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EAAHNIEH AHMOKPATIA

YTMOYPIEIO OIKONOMIAE
YITIOAOMESN, NAYTIAIAZ
& TOYPIEMOY

I'ENIKH TPAMMATEIA EMIIOPIOY &
IMPOXTAXIAY KATANAAQTH

T'ENIKH A/NXH ATOPAX Ab1va, 30/04/2015
A/NXH ETAIPEIQN & I'.E.MH. Ap9.I1pwt.: 29689
TMHMA EIZHTMENQN A E. &
AOGAHTIKON A .E.
Tay. Alvon : ITA. Kéavryyog
T.K. 110181
[TAnpopopieg : Harayewpyiov Xap.
TnAépwvo : 210-3893533
Fax : 210-3838981
E-mail : Xpapa@gge.gr
ANAKOINQYXH

Koataymprong oto T'evikd Epmopucd Mntpoo ctoyyeimv g avdvoung etaipeiog pe v enwvopio «Avavoun Epropun ko
Buwopnyoviki] Etopio @oppokevtikov, Xnukov kot Keilvvtikav poiovrov LAVIPHARM A.E.».

Avaxowdveton ot v 30/04/2015 kotaywpicbnkav oto Fevikd Epnopicd Mnpoo (I'.E.MH) pe Kwdiko Apud Kataydpiong
355407 o1 to1Eg OIKOVOLIKEG KOTOOTAOES (aTOopkég Kot evomomuéveg), 1 kBeon dayeipiong tov Atotkntikod ZvpfBoviiov
KOl TO TGTOMOUTIKO EAEYXOV TOV EAEYKTAOV Yo Ty xprion 01/01/2014 - 31/12/2014 wg Kot T0. GUVOTTIKG ETHOL0. OIKOVOUIKG
ototyeio (aTopikd Kot evomomuéva) g avdvoung tapsiog pe v enovopio «Avovoun Europikh kot Biounyavikn Etopia
Dappokevtikdy, Xnuikav kot Kodlvvtikov Ipoioviov LAVIPHARM A.E.» kat apiBuéd I''E.MH 298301000 (zphnv Ap.MAE
14010/06/B/86/69).

O poiotapevog Tpunpatog
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ATmoBépata 3.525 4.491 2.399 2.934 AUENON KeQaAaiou BUYATPIKAG PE CUPUETOXN TNG HEIOWNPIag
Amaitioeig amd meAdTeg 10.258 15.454 24.599 23.461 AlavepnBévTa pepiopata
NoITTé KUKAOPOPOUVTQ TTEPOUCIAKE OTOIXEIO 6.035 10.014 3.285 3.852 Z0voAo I8iwv KeQaAaiwv AEng xpr']osm_ﬂy .12.2014 ka1 31.12.2013 avrioToixa)
ZYNOAO ENEPTHTIKOY 83.824 108.036 94.522 122.614 ITOIXEIA KATAITAIHI TAMEIAKQN POQ
Mood ekppacpuéva oe
IA1A KEPAAAIA KAIYNOXPEQTEIE
MeToxiké Kepahaio 51.081 51.081 51.081 51.081
Noitrd oToixeia 1I8iwv KEQaAdiwv (77.078) (47.953) (12.408) 14.203
Z0VOAO 18iwV KEPaAQiWY IBIOKTNTWV UNTPIKAG (a) (25.997) 3.128 38.673 65.284 AciToupyikég SpagTnpIdTNTES
Aikaiwpara peloyngiag (B) (22.967) (18.092) - - Képdn/ ({nuieg) Tpo @opwv
Z0voAo 18iwv keparaiwv (y)=(a)+(B) (48.964) (14.964) 38.673 65.284 MAéov / peiov TTpocappoyEg yia:
MakpoTTpOBECHEG SAVEIOKESG UTIOXPEWTEIG 48.393 52.550 17.668 26.189 AtrooBéoeig
MpoBAéwelg / AoITTEG HOKPOTTPOBECHES UTTOXPEWOEIG 5.630 3.490 2.700 1.622 ATTONEIDTEIG EVOWNATWY Kal GUAWY TTAYIWV TTEPOUTIAKWY GTOIXEIWY
Bpaxutrp6Beopeg SAVEIQKES UTTOXPEWOTEIG 51.890 38.544 18.579 11.074 ATtropegiwan OpoAoywv EAANVikou Anpociou
NOITTEG BPaXUTIPOBETUEG UTTOXPEWTEIG 26.875 28.416 16.902 18.445 ATTopEIWTN CUPPETOXAG O€ BUYATPIKES ETAIPEIEG
Z0VOAO UTTOXPEWOEWV () 132.788 123.000 55.849 57.330 Alaypa@r] aTTAITACEWY - UTTOXPEWOEWV
ZYNOAQ IAION KEPAAAION KAl YNOXPEQTEQMN (y)+(3) 83.824 108.036 94.522 122.614 MpoBAéyeig
ZuvaAhaypaTikég Slapopég
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (evotroinpéva Kai pn EVOTToinpéva) AmroteAéopaTa (0050, ££05a, KEPDN Kal {NUIES)
MNood ekppagpéva o€ XIAIGSES EUpW €TMEVOUTIKIG dpacTnPIOTNTAG
Evomoinuéva Zrvoixsia Zroixeia Etaipeiag XpewaTiKoi TOKOI Kal cuvagr] £Eoda
AT6 1 lavouapiou éwg AT6 1 lavouapiou éwg MAéov / peiov TpocappoyEg yia HETABOAEG Aoyapiaopwy KepaAaiou
31.12.2014 31.12.2013 31.12.2014 31.12.2013 Kivnong 1 Trou oxeTiovral Pe TIG AEITOUPYIKEG SpaATTNPIOTNTEG
KUkAog epyaoiwv 30.295 30.069 32.480 33.091 Meiwon / (avgnon) amoBepdrwy
MikTa kEPDN / (CnuIEg) 16.473 15.503 10.290 9.934 Meiwon / (avgnon) amaimoewy
Képdn / ({nHI£G) TTPO @OpWYV, XPNUATOSOTIKWY Kal (Meiwon) / avgnon uTTOXPeWOEWV (TTANV SAVEIAKWY)
ETTEVOUTIKWY ATTOTEAEOUATWY (12.779) (4.639) (1.212) (7.030) Meiov:
Képdn / ({npi€g) Tpo @opwv (30.851) (12.102) (30.123) (26.801) XpewoTikoi TOKoI kal ouvaer) £5oda KataBeBAnpéva
Keépdn/(gnuiég) Hetd ammo @opoug (A) (28.818) (11.257) (26.544) (26.019) KaraBeBAnuévor gopol
Karavépovral o€: Z0voho eiopowv / (ekpowv) arré Asiroupyikés Spaotnpidrnres (a)
-IBI0KTATEG UNTPIKAG (26.085) (8.402) (26.544) (26.019) EmevduTikég 5paoTnpiéTnTeg
-AlKaIWPATA pEIOYNiag (2.733) (2.855) - - ATIOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWY Kal AOITTWV ETTEVOUTEWY
Noird ouvolikd é00da petd até @époug (B) (5.216) 2.226 (67) (4) Eiompageig ammd TwARoEIg BuyaTpIKWy KOl GUYYEVWV ETAIPEIWV
ZUYKEVTPWTIKG OUVOAIKG £€008a PET atrd @opoug (A)+(B) (34.034) (9.031) (26.611) (26.023) Ayopd evoWwPaTWY Kal QUAWY TTAyIwY  OTOIXEIWV
Kartavéuovral o€: Eiompageig ammd TwAROEIg EVOWHOTWY Kal GQUAWY TTayiwy OTOoIXEIwY
-ISI0KTATEG PNTPIKAG (29.162) (7.110) - - Toxor eloTTpaxBévTeg
-AIKaIWPATA pEIOYN@iog (4.872) (1.921) - - Aeopgupéveg Katabéoelg
Mepioparta siompaydévra
Képdn/(nui€g) PETA aTTO POPOUG ava peToxN - Baoikd (o€ €) (0,5107) (0,1645) (0,5196) (0,5094) 20voAo giopowV / (EKpowv) amrd emevBUTIKES SpaoTnpIoTnTeS (B)
Képdn/(nui€g) HETA aTTd QOPOUG ava HETOXT - TIPOCAPHOCHEVA (O€ €) (0,5107) (0,1645) (0,5196) (0,5094) XpnuoTodoTikég 5paaTNEIGTNTEG
Eiompageig amd avgnon peToxikoU kepahaiou
Képdn/(nuI£G) TTPO POPpWYV, XPNUATOSOTIKWYV, ETTEVOUTIKWY Eiomrpageig amoé exdobévta / aviAnBévta daveia
ATTOTEAEOPATWY KAl CUVOAIKWYV aTTooBECEWY (8.653) (1.876) 1.107 (4.631) MeTarpéyipa ogoAoylakda davela
EgogAfoeig daveiwv
Mepiopata TANpwBEVTa
Z0voAo €10powv / (EKpoWwV) arré xpnuarodoTikéS SpaoTnpIoTnTeS (y)
KaBapn adgnon / (pei 1) oTal a £o1pa Kol
10050vapa xprong (a)+(B)+(y)
Tapeiakd Siabéoipa kal 1I0080vapa évapéng xpriong
T G to1pa kai 1I005Uvapa Afigng xprong

MPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ

[

"Exouv tnpnBsi o1 Baoikég AoyioTikEG apxEG Tou looAoyiopol Tng 31/12/2013.

O1 Etaipeieg Tou Opilou pe TIg avTioToixeg diEuBUVOEIG TOUG, T TTOOOOTA We Ta oTroia 0 OpIAog ouppeTéxel aTo MeTox ko Toug KepdAaio, kaBwg kal n péBodog evowpaTwong Toug oTig Evotroinuéveg Oikovopikég KataoTdoeig Tng xpriong 201
onueiwon 1 g Etoiag Oikovopikrig EkBeong 2014.

. ZTV ypappr "Képdn / ({nuieg) TTpo opwy XPNHOTOBOTIKWY Kal ETTEVOUTIKWYV aTroTEAEOHATWV" Kail "KEépdnN / ({nuieg) TTPO @OpwY XPNHOTODOTIKWY Kal ETTEVOUTIKWY GTTOTEAECUATWY Kal GUVOAIKWY atrooBéocwy " Sev aupTrepiAauBaveral oTny E
989 xIA. avTiTOIXa TTOU aPOPd aTTOpEIWaN GUAWY TTayiwv TTEPOUTIOKWY OToIXEIWV Kai aTnv ETaipeia kai Tov OpiAo Eupw 13 XIA., TTou agopd atmropgiwon OpoAdywv EAANvikou Anpogiou.

O1 avéAeykTeg QopoAoyika Xprioelg kabwg Kal ol ETaipeieg Tou Opilou TTou eAéyxBnkav otn xprion, TapartiBevTal avaAutika ot onueiwon 10 Tou Opilou kai Tng ETaipeiag Tng EToiag Oikovopikrig ExkBeong 2014.

‘Eyive TpdBAewn atropgiwong cuppEToXAG TNG pNTPIKAG ETaipeiag a) otnv Lavipharm Hellas AE moooU Eupw 10 000 xiA., B) oTnv Lavipharm Active Services AE TTooou Eupw 4 000 xIA.kai y) otnv Pharma Logistics Eupw 1 000 xIA.. Avagopc
Tou Opihou g Etioiag Oikovopikrig EkBeong 2014.

N
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‘Eyivav aTTopeIoeig QUAWY Trayiwy TTEPOUCIAKWY OToIXEiwy yia Tnv ETaipeia kai Tov Opiho Eupw 11 972 xIA. kai Eupw 9 989 xIA. avTioToixa. Avagopd yiveral otn onueiwon 12, Tou Opidou kai Tng Etaipeiag, g ETioiag Oikovopikrig EkBeor

~

v ypappn "Képdn / ({nuieg) TTpo @OpwY XPNHATOSOTIKWYV KAl ETTEVOUTIKWVY aTToTEAETuATwV" Kal "Képdn / ({npieg) TTpo GpOpwv XPNUATOSOTIKWV KAl ETTEVOUTIKWYV ATTOTEAEOUATWY KAl CUVOAIKWY aTTooBécewy " 8ev oupmepiAapBaveral oty E
989 xIA. avTioTOIXa TTOU GPOPd ATTOEIWAN GUAWY TTaYiWY TTEPOUCIOKWY OTOIXEIWY.

©

Ma daveia Uyoug Eupw 33 772 xIA. TTou agopouv aAAodaTTé UTTOOHIAO £XOUV EYYPAPET UTTOBIKEG ETTI TWV aKIVATWY Tou Upoug Eupw 2 136 XIA. kai £xel TTPOOBETA EVEXUPIAOBE TO TUVOAO TWV SIKAIWHATWY TTOU ATTOPPEE! IO TIG KATEXOHEVEG

0o@EAN TTou TTPOKUTITOUV i Ba TTPOoKUWOUY GTO PEAAOV aTTd XProN TTATEVTWY, SIKAIWHATWY EUPECITEXVIOG KOl EPEUPECEWV. ii) MNa Ta AOITTG HOKPOTTPOBETHA DAVEIX, £XOUV EYYPAPET TIPOCNHEIWOEIG OE aKivnTa TNG UNTPIKAG Uyoug Eupw 10 605

ETAIPEIWY OVOUAOTIKIG agiag Eupwy 3 599 xIA. iii) Ma puBuion ogeiAng otnv AQY, €Xouv eyypagei TIPOONUEIWOEIG OE akivnTa TNG UNTPIKAG ETaipeiag Uyoug Eupw 679 XIA..

ZIXETIKG WE TIG ETTIDIKEG 1} SIKAOTIKEG ATTOPATEIG TTOU Ba UTTopoUcav va £XOUV ETTTITWON OTNV OIKOVOUIKA KatdoTaon kal Aeitoupyia Tng ETaipeiag kai Tou Opilou yiveTal avagopd oTig onueiaoelg (27 Tng Etaipeiag kar 26 Tou Opilou) Tng ETAoIA

10. O1 TpoBAEWeIg, avd TTepITITWwan, TTou éxouv oxnuaTioBel Tnv 31/12/2014 éxouv wg €§AG: i) yia eTidIkeg i uTTO dlauTnaia diagopég yia Tov OpiAo, Toad Eupw 527 xIA., ii) yia avéAeykTeg popoloyikd xprioelg yia OpiAo, TTood Eupw 346 XIA. iii) yia
VIO UTTOXPEWOEIG yyURoewV yia OpiAo,Tood Eupw 344 xIA..

11. ApiBudg Tou amracyohoUuevou TTpoowTrikou: 31/12/2014 Opihog 241, Etaipeia 158 kai avrioToixa 31/12/2013 Opihog 261, Etaipeia 172.

12. Ta képdn ({npieg) avd peToxr uTroAoyioTnkav e BAan Tov HEGO OTABUIOPEVO KAl TIPOCAPHUOTHEVO aPIBUG ETTI TOU GUVOAOU TWV HETOXWV.

13. Tnv 31 louhiou 2012, oUpgwva pe To apBpo 3.1.2.4 Tou Kavoviopol Tou XpnuaTioTnpiou ABNVWV Kal GUYKeEKpINEVa TRV TTapdypago (1) B, ol uetoxég Tng Lavipharm AE petagépBnkav otnv Karnyopia Emitipnong.

14. ©¢para éupacang Opilou: 1. Avagopda oTnv kabapri Béon evotrololpevwy ETaipeiwyv, 2. Avagopd otnv Lavipharm Corp., 3. Avagopd otnv Lavipharm Active Services AE 4. Avagopd otnv Lavipharm Ltd kai Bépa épgaong Etaipeiag: Avagop

15. Ta AoiTréd ouvoAikd €é008a peTd atré popoug agopouv yia Tov Opiho cuvariaypatikég dlagopég Eupw (5 126 xIA.) kai AvahoyioTiké Képdn/ (Znpieg) kaBapda amd avaBal. dépoug Eupw (90 xIA.) kar yia Tnv ETaipeia AvahoyioTiké Képdn/ (Znui

16. To oUVOAO TwV PETOXWV TNG UNTPIKAG ETaupeiag Trou Katéxovtal atmd ouyyeveig TG eTaipeieg oTn Afgn TG xpriong avépxetal oe 20 553 963 Tepdaxia pe afia kTiong Eupw 55 240 xIA..

17. To 2014, mpayuaTtoTroiénke augnan Tou MetoxikoU KepaAlaiou Tng Buyatpikig eTaipeiag Pharma PLUS A.E. pe Tapaitnan Tou SIKaiwpaTog Twy TTaAaiwv PeToXwv. H ouvoAikn augnon Tou MeToxikoU KepaAiaiou aviiABe oTo 1006 Eupwy 34 1)

©

NP

18. Tnv 19 AekepBpiou 2013, n BuyaTpikA eTaipeia "Lavipharm Active Services Avivupn Etaipeia Eptropiag kai Alavoprg ®appakeuTikiwv MpoidvTwy" amo@daioe va EekivAael SIadIKaoieg TUYXWVEUONG 31’ ATTOPPOPHTEWS TWV BUYATPIKWV TNG ET
Aexkepppiou 2014. Avagopa yivetal otn onueiwon 1 Tou Opihou Tng ETciag Oikovopikiig ExkBeang 2014.

19. Tnv 31 AekepBpiou 2014, n untpikr Etaipeia, oUpgwva pe 1o Gpdpo 72 Tou N 4172/2013 TpoéPn o€ cupyn@iopd, Eupw 2 605 XIA., pn diaveundévTwy apopoAoynTwY ATTOBEATIKWY HE {NPIES TIPONYOUUEVWY XPHOEWY.

20. Ta Tood Twv TTWAACEWY Kal ayopwy (ayabuwyv Kal UTTNPESIWY) CWPEUTIKE aTro TNV évapgn Tng OIKOVOMIKAG XPRONG Kal Ta UTTOAOITTA TWV aTTaITACEWY Kal UTTOXPewoewv TNG ETaipeiag otn AEn Tng Tpéxoucag TrepIGdou, TTou £X0UV TTPOKUWE! a1
amé 10 AAM 24, gival Ta €§AG:

MNood ot x1IMddec Eupw Ouihog Etaipgia
a) ‘Ecoda 45 22.144
) ‘E¢oda 498 13.651
y) Attairioeig 2.551 29.299
8) YToxpewoeig 230 7.484
€) ZuvaAAayég kal apoIBEG SIEUBUVTIKWV OTEAEXWV kal JEAWV TG Aloiknong 3.600 2.076
oT1) ATaitioeig a6 AieuBuvTiKG oTeAéxn Kai péAN Tng Aloiknong 51 51
) YTTOXPEWOEIG TTPOg Ta AleuBuvTIKE aTeAéXN Kal PEAN TG Aloiknong 894 858
Maiavia, 31 MapTiou 2015
O MPOEAPOS TOY A.5. H ANANAHPQTHE AEYOYNOYZA SYMBOYAOS H AIEYOYNTPIA OIKONOMIKON
& AIEYOYNON SYMBOYAOS YMHPESION OMIAOY
OANASHS AABIAAS TANIA BPANOTMOYAOY AHMHTPA ANASTAZIA TSOMQKOY
AAT AK 203190 AAT AB 507812 AAT AB 064463
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LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKOEZH

THX 31 AEKEMBPIOY 2014

MAIANIA, 31 MAPTIOY 2015
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LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKOEZH THX 31 AEKEMBPIOY 2014

NEPIEXOMENA OIKONOMIKQN KATAZTAZEQN

AnAwaoeig MeAwv Tou AioiknTikoU ZuBouliou
Etoia ‘ExBean Tou AloiknTikoU ZupBouAiou

‘ExBean EAéyyxou OpkwroU EAeykth AoyiaTn emmi Twv ETAGIWV EvoTroinuéviy O1Kovou KWV
KaraoTtaoewy

ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIX
Kardotaon Zuvolikwv Ecodwv
KardoTtaon Oikovopikic Oéong
KardoTtaon MeraBoAwv Iiwv Keg ahaiwv

KardoTtoon T ayeiokwy Powv

Znueiwoels emi Twv ETnoiwy Evotroinuéviy O 1kovopikwy KaragTaoewy
ETHZIEX ATOMIKEZ OIKONOMIKEX KATAZTAZEIZ

Kardotaon Zuvolikwv Ecodwv

Kardotaon Oikovopikig @éong

KardoTtoon MeraBoAwv 10iwv Keg ahaiwv

KardoTtaon T aueiokwy Powv

Znueiwoelg emmi Twv ETnaiwv Aropikwy O1kovopikwy KaragTaoewy

MAnpogopicg Baoel dpBpou 10 N.3401/2005 Tou dnuoacielBnkav amd Tnv Etaipeia katdin
xefion 2014

AiodIKTUOKOG TOTIOG AVAPTNONG Twv ATOMIKWY Kal EvoTroinuévy KaraoTaoewy Kai Twy
O1KovoIKWY KaTaoTaoEwy Twv Buyarpikwy

ZTolygia Kal TAnpo@opies TG xprioewg amd 1 lavouapiou 2014 — 31 Aekepppiou 2014
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AVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouliou
(oUpewva e 1o apBpo 4 Tmap.2 N. 3556/2007)

AnAwvoupe e TV Tapolaoa 611 €€ dowv yvwpifoule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVEG
kai pn, e eraipeiag LAVIPHARM A.E yia v mepiodo amd 1 lavouapiou 2014 éwg 31 Aekepppiou
2014 karapriobnkav cUp@wva Ye Ta 1IoXUOVTa AoyioTIKG TTpdTUTTA, aTTEIKOVi(ouv KaTd TPOTTO aAndr| Ta
OTOIXEIO TOU EVEPYNTIKOU KaI TOU TTaBNTIKOU, Twv 10iwv KEQOAQIWY Kal Twv CUVOAIKWY £0OdWY TG
graipeiog kKaBwg kal Twv eTaIpeioy  TTou TepIAapBavovTal oty evotroinan eKAAUBAVOPEVWY WG
oUvoAo, aupewva Pe Ta opiopeva ato Gpbpo 4 Tou N. 3556/2007.

AnAwvoupe etriong 611 n €101 €kBean Tou AloiknTiKoU ZupBouAiou ameikovilel kard TpéTmo aAnor Tnv
eCENIGN, TIG eMIBOTEIG KaI TNV BEaN TnG eTaIpEiag KABWG Kal Twv ETAIPEIWV TTOU TrEpIAABAvOVTal OTNV
gvotroinan ekAapBavopévwy wg alvoho cuptepiAauBavopévng TG TEPIYPaQAs Twv KupIdTepwy
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 317 MapTiou 2015

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY
& AIEYOYNQN ZYMBOYAOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY
OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY
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Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikoU Zupfouliou
g epi6dou 1/1 - 31/12/2014
(oUupewva e Tig diarateig Tou dpBpou 4 Tou N. 3556/2007)

H mapouoa ExBeon avagépeTal T6G0 OTIG ATOMIKEG OO0 KaI OTIG EVOTIOINMEVES OIKOVOUIKEG KOTAOTACEIG
¢ xprong 2014.

ZHMANTIKA FETONOTA

Ta teAeutaia xpévia diavudnke Evag dUaBaTog OpOPOG e UYnASd KOATOG yia OAN TNV EAANVIKI KoIvwvia.
Qotoo0, Tapd TN ouvexi(OpEvn UQECN KOl TO TIOPOTETAMEVO AOTABEG KOIVWVIKO Kal OIKOVOMIKO
mepIBAMov, 10 2014, yia Tpwn @opd Emerta amo £ xpovia PeyAAng KapTTAS, @AVNKE va avaKOTITETaN
otadiokd n kabodiky Topeia kal va onueiwvovtal BeTikoi puBuoi PETABOAAS TNG OIKOVOUIKIG
dpacTnPIOTNTAG, YEYOVOE TTOU ATTOdidETaI KUPIWG OTN HEIWAN TNG TITWAONG TNS EYXWPIAG KaTavaAwaong
0€ GUVOUAOO [E TNV alEnan Twv EGayWYWV UTTNPECIWY, TOUPIGTIKWY Kal aAAwv. Me Baan Ta dedopéva
autd, oe ouvduagud pe TNV TPooTaBeIa yia eEAAEIYN Twv peyGAwY EANEINNATWY TOU Anuoaiou Kal Tou
Io0Cuyiou TPEXOUCWY CUVOANQYWY, KABWG KAl PE TNV TTPAYUATOTIOINGN ONUAVTIKWY JETAPPUBHITEWY,
ptropei va utroaTnpixBei &1 10 2014 mAfov, Blagdvnkav kAToIEC BATIKEC TTPOUTTIOBETEIS TTPOKEIPEVOU
N eANVIKA oikovopia va emdIwegl TV oTadiakn £6odo  ammod Tnv Kpion kal va TTPoXwpeRoE! Je puBuolg
avamrugng oto péMov. Qotdoo, n aiciddoln aut TpooTTiky, KA OAn T OldpKeEla Tou ETOUG
okidoTnke eTavelAnuuéva amé mapaTetapéveg TePI6doug apefaidTrac.

To 2014, n eMnvikr @apuakofiounxavia Tapouciaoe ueiwon Tapaywyng, T PeyaAutepn €dw Kal
apketd xpdvia, o oxéon pe 10 2013, otou cixe onuelwBei alénan Adyw eviovoTepPNS ECayWYIKNAG
eméktaong. MapdAnAa, emiBaplvBnke Tepaitépw pe TV €QAPUOYR KaT €COXAV EICTTPOKTIKWY
puBpiotwy, OTwg rebates, clawback kal koUpepa opelhwy dnpoaiou TToU ouveXioTnke Kail 10 2014, evw
Ol OUVEXEIG MEIWTEIC (TO £TOC EeKivnoe Pe TNV eQapuoyr €vog véou dIATAYHATOS yia TNG TIUEG Twv
QapUaKeUTIKWY TTpoidviwy — GEK B 88/22.01.2014), diapdpewoav TIG TIEG @apuakwy aTnv EAAGSa
070 XaunAotepo emimedo ¢ Eupwtng. To 2014, n Etaipeia €mIKEVIPWONKE OTIG £COYWYIKES TNG
dpacTnpidTnTeG, OTN dlatApnan Twv pepIdiwv ayopdc tou AON Karéxel aAG kal Oiekdikei Kal,
TapdAnAa, oty avadidpBpwon Twv SOUWY TNG PECW TNG TIEPAITEPW HEIWOTNG OTOIXEIWY TOU KOOTOUG
AeIToupyiag Tng.

Avagopik@ e T dpaatnpiotnta tou Opidou otic HMA, 10 TPOCBETA OTOIKEIO TEKUNPIWaNG
OUYKeKpINévwy oTadiwy TnG TapaywyikAg diadikaaiag Tou diadepuikoU GuaTAPATOS GaIVIAVUANG TTou
{nmBnkav amé 1o FDA, avétpewav Toug oxXedIaouols wg TIPS TOV amaitoUuevo Xpdvo Kal KGoTog yia
TNV KUKAOQOpia Tou TIPOiGVTOC aTnv ayopd, yeyovdg Trou ETTEQEPE T IAKOTTH TNG XPNUATod8TNONG NG
auepikavikic Buyarpikig etaipeiag Lavipharm Corp. Or mpooTraBeieg efelpeang xpnparodoTtnang oev
kardgepav va teAeaeoprioouv 1o 2014. To yeyovog 611 n ayopd TG dadeppIKAS @aiviavuAng oTig HMA
TTOPAWEVE EVOIAQEPOUTA LEXPI KOl OTUEPa, a€ auvduaaud We Ty eEayopd Tou diavopéa Tou TTPOIGVTOG
otnv Auepikr|, dlaudpewae véeg cuvlnkes yia mlavh eupean AUong, To amotéAeopa Tng otoiag Ba
emmavagiohoynBei amd ™ Aloiknon péxpl t€Aoug Tou 2015. H kaBuatépnan TS KukAogopiag Tou
TTPOIGVTOG 0TV €v AGyw ayopd €xel emnpedael apvnTikd Ta amoteAéguata TG Lavipharm Corp. To
2013, n Aioiknon g ETaipeiag mpoxwpnoe oTnv TPORAEWn ammopeiwong Tou guvehou TG agiag g
OUMMETOXAG TNG 0T BuyaTpikn ETaIpEia.

ZnUEIVETAl OTI N UNTPIKA eTaipeia Lavipharm AE Trapapével 1IBI0KTATRIA TWV OIKOIWUATWY EUTTOPIKIAC
eKeTAMEUaNG Tou TTPOIdVTOC QaIvTavuAng otnv Eupwtmn kai o€ pia oipd amd AAAEC XWPES, TO OTToI0
onfpepa kukhogopei o€ peydho apiBud ayopwv TG Eupwaikig Evwong, émwg n Meppavia, n AuoTpia,
n Aavia, n Zoundia, n IpAavdia, n AyyAia, kabwg kai Tng Aaiag dtwg n Kopéa kai n TalAavon, ayopég
01 0TToigg equTMPEETOUVTAI ATTO TIC TTAPAYWYIKES eykaTaaTdoelg Tng Lavipharm atnv EAAGGa. To 2014, 10
poidv Kukho@dpnoe otn lepuavia amé évav akoua pn ammokAEIoTIKG dlavopéa pe TTOAU KOaAEG
TTPoOTITIKEG avaTTugng. Méxpi Ta T€AN Tou 2015, avapévetal n KukAogopia Tou kail aTnv ITaAia.
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Oaoov agopd 10 d1adepuIkd oUOTNHA VITPOYAUKEPIVNG, HETA TNV OAOKARpWON TG Siadikaaiag EyKpIOAg
Tou aTnv OAAavdia, KukAo@dpnae atnv ev Adyw ayopd 1o A’ EEaunvo Tou 2014.

Znig 31/7/12012, olpgwva pe 10 Gpbpo 3.1.2.4 tou Kavoviopou Tou XpnuatiaTnpiou ABnvwv kai
ouykekpipéva v mapdypago (1)B, or petoxég g Lavipharm A.E. petagépbnkav otnv Kamyopia
Emmpnong. H évratn aut mpayuarotmoindnke Adyw tng TAfpwaong Tou kpitnpiou Tou Kavoviopou tou
XA 10U a@opd Tn oxéon Twv evorroinuévwy {nuiwv Tpog Ta 1d1a KepdAaia tou Opikou, O6TTWG
ameikovifovrav ata Ethaia Evomroinuéva Oikovopika AmoteAéopara g 3115/12/2011. EmimAéov, Bacel
AATT, OTIG EVOTTOINWEVEG OIKOVOMIKEG KATAOTACEIG EVOTIOIEITAI TO GUVOAO Twv UiV  BuyaTpIKWY NG
ETOIPEIWV HE OTTOTEAEOUA TN CWPEUTIKN omopgiwan Twv Evoroinuévwy 16iwv Kegahaiwv katd Ta
TeheuTaia €.

Tnv 317/12/2014, 1a 1810 Kepdhaia tng eionypévng Lavipharm A.E. diopgopgwvovrar og € 38,7 exar. H
Aioiknon ¢ Etaipeiag diepeuvd Auoeig Ye atoxo T BeAtiwon twv Evotmoinuévwy AmoteAeaudTwy kai
Vv evioxuon Twv I8iwv KepaAaiwv Tou Opilou.

MOPEIA EPTAZION - OIKONOMIKA ITOIXEIA

21nv EAGda, oTo Xwpo Tou papudkou, To 2014, ouvexiotnkav Ta UETPA Yid TOV TIEQAITEPW TIEPIOPITUO
NG dnUOTIag GapuakeuTikig domavng aTo 1% tou AEM. Ta pétpa autd mepiAapBavouy, PETagl GMwy,
Vv avénon ¢ dlEiocduong Twv YEVOOUWY QAPUAKWY, TNV EQAPLUOYI TOU UNXAVIOHOU QUTOHATNG
emOoTPoPrS (clawback), wote n damavn va diampeitar ota dpia TG TpoUTToloyicbeicag, v
TTEPAITEQPW HEIWON TWV TINWV TWV W TTPOOTATEUGUEVWY KOl YEVOOH WY QAPPAKWY KaI TNV TIEPAITEPW
peiwan Tou TEpIBwpiou kEPdOUG Twv gapuakeiwv. Or TapeuPATEIS kal O VOUOBETIKEG pUBUITEIg, TTOU
akohoUBnoav amd 1o 2010 kai petd, peréBarav dpacTikd ta dedopéva aTn Asitoupyia TG ayopdg
QapUAKou Kal EupUTEP TOU TOUED UYEIDG, JE OTTOTEAEOHA TN HEIWATN TOU OUVOAOU TNG QPOPUOKEUTIKAG
ayopdg 10 2014 kata €160,5 ekar. guykpITika We 1o 2013, ammd €2.753 exar. ot € 2.592 ekar.

Méoa ag auto 1o apvnrikd TrepiBaAov, n Lavipharm Hellas A.E., Buyatpiki etaipeia Tou odihou TTou
dpaaTnpiotoigital oTig TTwARCEIS gapudkwy, OTC kai depuokaruvTiKwy TpoiovTwy oTnv EAAGDa, TO
2014, mapouciace ueiwon TwAAcewv katd 4,0% ot agieg ae axéan pe 10 2013 ouvohikd. Agidel va
onuelwBei &1 0 kKAGGOS papudakou Tng Lavipharm Hellas mapouaiage au¢non TwAfcewy o€ agieg katd
2,1%, Tv idia OTIyuA TTOU N GAPHAKEUTIKA ayopd, OTTwG avagépBnke TApaTTavw, TTAPOUCIACE TITWaN
katd 5,8% o€ agieg o€ axéon pe 1o 2013.

H Betikry autr eGEMign TpoAABe amd v augnon Twv TwAfcewv Tou kKAGdou Tou Kevrpikol NeupikoU
ZuoThuaTog, o@elAdUeEvVn Kupiwg oto Memodrin (aniracetam) yia v @voia, n emavevian Tou otroiou
ot Aiota AmodnuioUpevwv ®appdkwy amd toug Popeig Kovwvikig Aopahiong ouvéBake oTnv
katakTnon 14,4% pepidiou ayopdg ot atieg 1o A’ §aunvo Tng eavakukAogopiag Tou. OeTIKr eTmidpaon
gixe Kal n augnon Twv TwARoewv Tou Prostaplant (leuprorelin) yia Tov kapkivo Tou TpoaTaTn Katd 73%
o€ Tepayia kal 49,8% o€ agieg, 10 oToio KaTéKTNOE UEPiDIo ayopdg 25,4% o Tepdyia aTnv ayopd g
Aeutrpopehivng 10 TeAeutaio Tpipnvo Tou 2014, Bdcer atoixeiwv IMS. Emmpocbeta, BeTikd yeyovog
amotéheae n €viaén tou Caprilon OD (olanzapine orodispersable) yia tn oxifogpéveia oTn AioTa
amolnuioUpevwy okevaapdrwy. Mépav autol, n kukhogopia Tou Pricital 20 mg (citalopram) yia mv
katdBAMyn kai n €vragr) Tou oTn ANioTa QVAPEVETAI VO EVOUVOWOE! TIEPAITEPW TO TIPOPIA TG ETAIPIOg
oToV XWwpo Tou KevtpikoU NeupikoU GuUGTAUATOG.

ZTov Topéa Twv dladepuikwy ouaTnuaTwy, n kabikpwan ¢ TiAS Avagopds kai TG emakdAoubng
KOTAKOPUPNG augnang NG OIKOVOUIKAG ETTIRAPUVONG Twv AOBEVWV OF OXECN KE TA AVTAYWVICTIKA
TTPOIGVTa 001 ynaE TNV TITWan Twv TTwARoEwv Tou Fentadur (fentanyl) katd 45% o¢ Tepdyia 1o 2013. H
eTaipeia aviédpaae poxwpwvtag Tov OkTtwppio Tou 2013 oty KukAogopia TG doooAoyiag Twv
12ug/h, evio TapdAnAa aimBnke peiwan TiwAg yia TiIg doaoloyieg 25ug/h, S0uglh, 75ug/h kai 100ug/h.
H éykpion TG kai n emakéAoudn peiwon e empapuvong Twv acBevov 0drynaav e alénan Twv
mwAAoewy Tou Fentadur kard 90,9% o€ tepdyia 1o 2014 ouykpitikd pe 10 2013. Z0pwva Pe Ta
otoixeia IMS, 1o pepidio ayopdg Tou Fentadur o€ tepdiyia £pBaoe oto 8,6% 10 2014 amd 5,5% 10
2013, evw 10 TEAEUTaiO Tpipnvo Tou 2014, T0 pepidio ayopdg Tou Atav 13,3%.
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To Nitrong TTS, d10depuikd alotnua NitpoyAukepivng 3ng yevidg, pe €vdeitn ™ oTnbayxn kai
OupeOPNTIKA KAPBIaKA aveTTapKela, TTapd TNV uTroxwpenan TG ayopds Twv Nitpwdwv katd 16,9% ot
agieg, KaTAPePE OUCIAOTIKA va BIaTPrOEl TOV GYKO TwV TTWAACEWY TOU OF TIPAYUATIKEG TTWAACEIC.
Mapdm eivar Adn o nyéng g karnyopiag Twv diadepuikwv viTpwdwy, 10 Nitrong TTS augnoe
onuavtikd 10 LePidIo ayopds Tou ot¢ agieg To omoio avépyetal TAEov 010 57,5%, evi BeATiwae
TEPAITEPW TO EPIDIO ayopdg e Tepdyia oo 42% 10 2013 o€ 50% 10 2014.

To 2014 gival n deuTepn ouveEXOUEVN XPOVIA aVAKAUYNG, WETA aTmo Wi pakpd Tepiodo Tmwong, yia Ta
TIOPOPAPUOKEUTIKA TTPOIOVTA, Ta W cuvtayoypagoupeva @appaka (OTC) ald kai yia Ta deppo-
kaAAuvTIkG TTpoidvTa. Ta T Lavipharm, o1 katnyopieg auté onueiwoav peiwan 8,7% o€ atieg, Adyw
NG OUPPIKVWONG TWV ayopwy aTTd YapuakaTToBrkeS, o1 oTToieg karéypayav ueyaho amdBepa oto TEAOG
Tou 2013 kaI ayépacav oAU guykpaTnuéva kab’ 6An tn didipkeia Tou 2014. Mapdha autd, 1o Betadine
ouveyiel va katéxel Tn #1 Béon o€ pePidIo ayopag GTnv Karnyopia g avtionyiag.

270 XWwpo Twv depuokaMuvTikwy TTpoioviwy, n CASTALIA LABORATOIRES DERMATOLOGIQUES
OUVEXIOE OTPaTNYIKA TNV TTPOWwBNaT| TG oTo 81adikTuo, £TTEVOUOVTAG OTNV NAEKTPOVIKN ETTIKOIVWVIA, PE
aixui v 1otooehida Kovwvikng OikTuwaong Facebook, pe diaywviopoug, kaBnuepiva pnvouara Kai
evnuépwan yia ta Tpoidvra Tng. Ze dieBvéC emiTedo, £TIKEVTPWONKE o€ TepaITépw dicioduan oty
Aogpiki kar v Acia, waTe va emTeuxBei 0 atparnyikds otdyxo¢ NG TARPOUG KAAUWNG TS TTEPIOKAS
MENA (Middle East & North Africa) ka1 va agiohoynBolv duvardmreg dicigduong o€ véeg ayopéc. Katd
1 diapkeia Tou 2014, KukAo@Opnoe otV ayopd Tou Katdp, evw emetelxon oupgwvia yia diavoun
otnv ayopd Tou lpdk, émou avapévetal va Eekivaoel 1o A' Tpiunvo 2015. MapaAAnAa, Bpioketal o€
ouvewonaelg pe ayopéc T A. ApIkAg, OTTou avapéveral va EekIvAael dpaotnpidtnTa 10 B’ e&dunvo
10U 2015.

Téhog, n Pharma PLUS, Buyatpikiy etaipeia tou Opidou Trapoxng €CeIBIKEUPEVWY UTIPESIWY OTa
@apuakeia, 10 2014 avgnoe Tov apiBud Twv @appakeiwv o 84 (ouvoAikd 110 cuvepyaldueva e
omoIadATIoTE Yop@r) ava Ty emikpateia. MapaAAnAa, 3 amd autd ouppeteixav otnv Algnon Metoxikou
Kepahaiou Tng etaipeiag mou oAokAnpwOnke omic 30 Ampihiou 2014. ZuvohikG 34 @appakeia
ouppeTEXOoUV TTAEov aTo MeToyIKO KeQAAQIO TnG ETaIPEING, e GTAXO TOGO TNV EVIOXUGT TS PEUCTOTNTAG
ylio v TepaItépw  avamTugn Tou TTpounBeuTikol  kévipou Trapa@apudkou Kal TN dnuioupyia
nAekTpovikoU kaTagTAuaTog Tou dIkTUOU, 600 Kal TV evioxuon Twv O0eouwy WETaCU eTaipEiag Kal
QAPHOKEIWV.

Ta eapuakeia Tou dikTUoU, TTAPA T guvexI{ouEvn éviovn Kpian TG ayopdc Kal TV TITWaoTn TTWARGEWY
oTta meploodtepa ¢ EANGdag, Trapousiacav avénan Tou KUkAou epyaciwy kard uéco 6po 1,3%. Mo
OUYKEKPIUEVA, OTNV KOTNyopia Twv TTAPAQOPUOKEUTIKWY KAl KAAAUVTIKWY TTPOIGVTWY, GNUEIWBNKE
augnon katd 7,4% evw atnv Katnyopia Tou gapudkou Trwon 2,1%, oAU pIKpATEPN OTTé TNV UTTOACITTN
ayopd.

To 2014, 1o mpopnBeutikGd kévipo TG Pharma PLUS eviox0Bnke pe v €i0od0 VEWV KwOIKWY, HE
amotéAeapa ol TTwAAoeg va Eemepacouv 1o €1,18 exar. Tov louhio Tou 2014, anueiwdnke n évapén
AeIToupyiag Tou nAekTpoviKoU KaTaoTAUATOG Tou BIKTUOU, www.pharmaplus.gr. To www.pharmaplus.gr
Oev amoteAei Eva akoua e-shop, ahAG TTpokeITal yia éva onupavTikd £pyo TTou dIaPoP@WBNKE YETA aTTo
€PEUVEG, Je emaTnUovIKG oUpBouio To EpyacTipio HAektpovikou Emixeipeiv ELTRUN tou Oikovopikou
Mavetigtnuiou ABnvay.

ZTov Touéa Tng dlavoprg, 6mou dpacTtnpiotoigital n Lavipharm Active Services (LAS), n ueiwan g
QapHaKeUTIKAG damavng odAynoe oe peiwon Tlipou katd 10% mepimou o€ oxéon pe 10 2013. H
ETaIpEiQ, EKUETOANEUOUEVN TNV EUTTEIPIA TIC UTTOOOWES KAl TIC DUVATOTNTEES TNG, OTOXEUEI VO TTPOCEYYIOE!
VEEC OUVEPYQTiES OTOV ToEX TTapOXAG uTpeaiwy 3PL (3 Party Logistics).

210 TAaiglo autd, 10 2014, o Kukhog Epyaciwv Tou Opidou diapopewbnke ot € 30,3 ekar. To WIKTO
képdog Trapouaiadel augnon 6,3% kai aviABe o€ 54,4% amod 51,6%, Arol oe €16,5 ekar. amd €15,5
ekar. 10 2013. Ta Acitoupyikd £¢oda diapopewenkav oe € 33,0 ekar. amé € 21,9 ekar. v avTioToIxn
Tepaivy TePiodo Kupiwg Adyw amoueiwong kai diaypar¢ OTAITACEWY Ol OTI0IEG KpiBnkav pn
eloTpadiyeg mooou € 10,5 exar. Q¢ amotéAeoya, 1o evorroinuévo EBITDA diapgopewnke o€ {nuieg €
8.653 xIA. am6 (nuieg € 1.876  xIA. 10 2013. Ta Tapamdvw TOU CUMTTEPIAABAVOUV TIG
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TTPOAVOPEPOMEVES N ETTavVaAaBaVOEVES DIOYPAPES KaI ATTOPEIWTEIS ATTAITAOEWY O€ GUVOUAOUO WE
AOYIOTIKEG OTTOUEIWOEIS Kal diaypagég AuAwv TTepiouaiakwy Trayiwv mooou €10,0 ekar. Ta oTmoia TPog
T0 TTAPOGV OEV UTTOPOUV Va XPNCIKOTIOINBOUY Yia T dnuioupyia €00dwv Kal kepdogopiag, diaudpewaoav
T0 evoTroinuéva amoteAéapara Tpo @opwv o€ {nuiEg € 30,9 ekar. Evavt {nuiwv € 12,1 ekar. 10 2013
Kol {nuIEg YeTd@ amod @dpoug Kal dikalwpata peiowneiac € 26,1 exar. évavtl {nuiwy € 8,4  ekar. kard
TNV TTEPTIVI| AVTIOTOIXN TTEPINdO.

Ooov agopd oTa oikovouiké Weyédn g pnTpikAc etaipeiag Lavipharm AE., 10 2014 n Etaipeia
katéypaye augnon oTig eEaywyég katd 8,64% o1 omoieg aviABav og € 10,08 ekar. amo € 9,28 ekar. 10
2013. QoT1600, Myw Twy TTPoavaPEPOUEVWY TIPOBANUATWY TNS eyXwpIag ayopdg, o Kikhog Epyaciwy
¢ ETaipeiag diapopewbnke ot € 32,48 exkar. évavt € 33,09 ekar. Tou 2013. Ta Mikta AmoteAéopara
avépyovtal o¢ € 10,29 ekar. amd € 9,93 ekar. 10 2013. To EBITDA aviABe oe € 1,1 ekart. évavtl
(nuiwv € 4,63 ekart. 1o 2013. Opoiwg We Ta Evotroinuéva peyédn, ol EKTAKTEG, N ETAVOAUBAVOUEVES
AOYIOTIKEG aTTOMEIWTEIS Kal dlaypagég ae Tdyid, CUMUETOXESG Kal amaithaelg auvohikou Uyoug € 30,2
ekat. empapuvav kai Ta amoteAéopara g Lavipharm ALE. Téhog, mapd v ehagpd peiwon Twv
OAVEIOKWY UTTOXPEWOEWY, T XPNUATOOIKOVOMIKA £6000 peiwBnkav katd 16,4% w¢ amotéAeapa g
BeTIkAG avadiampaypdTeuang Tou kéaToug daveiguou.

ZHMANTIKA FTETONOTA META TH AH=H THZ XPHZHZ 2014

Aev UTIGPYXOUV ONUOVTIKA yeyovoTa META Tnv nuepounvia Tou looloyiouoU, Tou Ba Tpémel va
ava@epBolyv.

KINAYNOI

Fevika
H Etaipeia kar 0 Opihog extibetar otoug Trapakdrw Kiveuvoug:

MOoTWTIKAGS Kivouvog
Kivbuvog peuatétnTtag
Kivbuvog guvBnkwv ayopdag
Emixeipnuarikoi kivouvol
Aeimoupyikdg Kivouvog

MoTwTiKéG Kivduvog

MoTwrikds Kivduvog eival o kivduvog {nuiag oe TepiTmwan Tou Evag TEAGTNG 1) TPITOg o€ aguvaAAayr
XPNHOTOOIKOVOUIKOU ECOU Oev EKTTANPWOEI TIC CUUPATIKEG TOU UTTOXPEWOEIS KAl OXETICETAI KATA KUPIO
AGYO e TIG aTTaITAGEIS aTmd TIEAATEG KAl TNV XOPAYNON XPNUOTOOIKOVOUIKWY EYYUROEWY G€ BUYaTPIKEG
ETQIPEIEC.

Me Bdon v moTwWTIKA TONTIKA TToU éxel BeaTrioel 0 Opihog, kGBe véog TreAGTNG efeTdleTan yia TV
TIGTOANTITIKA TOU IKAVGTNTA TTPIV ToU TTPoTaBouv of ouviiBelc por TTAnpwiwy. MoTwikG 6pia opidovTal
yia KGBe TEAGTN, TO OTTOI0 AVTITIPOCWTTEUOUV TO EYIOTO avOIXTO TTOGO TTOU MTTOPED va EXEl Xwpig va
arrarteital Eykpian amd v Oikovouikf AielBuvon Kai Ta otroia emravegeTaloval o€ TakTd diaoThpara. O
Ouihog kai n Etaipeia kataywpoUv TPOBAEWN aTTOPEIWGNG TTOU AVTITIPOCWTTEUE! TV EKTIUNGN TOUG YIa
{nuieg o€ OoxEon e Toug TIEAATES Kall TIG AOITTEG ATTAITACEIG.

H oAk Tou Ouidou eival va TTapéxovTal XpnuaTOOIKOVOUIKEG EYYUROEIC UOVO aTTd UNTPIKEC TTPOG
Buyarpikés etaipeieg. Kard v 31n Aekepppiou 2013, ekkpepei n eyyunon g Lavipharm A.E. utép g
Buyarpikrig ¢ Lavipharm Corp. moooU 5,0 ekar. Aohapiwv HMA (31 AekepBpiou 2013: 5,0 exar.
AoAapia).

H AoyioTik afia Twv ¥ENUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITTPOOWTTEUEI TN WEYIOTN TTIBavr
¢€kBean tou Opidou kal Tng ETaipeiag aTov moTwTIké Kivouvo.
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KivBuvog peuoToTtnTag

O kivbuvog peuaTétnTag cuvioTtaral oty aduvapia Tng Etaipeiag kai Tou Opihou va eKTTANPWOOUV TIG
XPNUATOOIKOVOUIKEG TOUG UTTOXPEWOEIS 6Tav auTéG Arfjyouv. H TTpoaéyyion tou uloBetei n Etaipeia kai o
Ouihog yia T dlaxeipian g peuaToTnTag gival va dlac@ealifouv, 600 yiveral TEpIoa6TEPO, 6T TTAVTA Ba
EXOUV OPKETA PEUCTOTNTA YIO VO EKTTANPWVOUV TIC UTTOXPEWOEIS TOUG OTav autéG Afjyouv, KATWw aTo
ouviBeic ahAa kal o€ BUTKOAEG CUVBRAKES, XWwpIG va ugiaTavTal W amodekTES (nuieg 1 va diakivouveUeTal
n @nun e Etaipeiag kai tou Opilou.

a Tv amoguyn Twv KIVOUvwy peuaTotntag, n Etaipeia kai o Opihog dievepyolv TpABAEYN TAPEIOKWY
powv yia Tepiodo £Toug KaTA TN OUVTAEN TOU €TACIOU TIPOUTIOAOYIOMOU, Kal pnvidia KUAIGUEVN
TPORAEYn €vog Prva, €101 WOTE va e¢ao@alifouv OTI BlaBéTouv apkeTd Tapelakd dlaBéaipa yia va
KOAUWoUV TIG AEITOUPYIKEG TOUG QVAYKES, cupTIEPIAapBavopévnG TG KAAUWNG TWV XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H TOAmIKA autr &€ AauPdaver umdyn TG Tn OXETIKA €Tidpacn amd akpaieg
ouvBrkeg TTou Bev UTTopolv va TTPoBAe@BoUv.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypaupés TrioTwong pe ouvepyaldueveg Tpameles. O1
TOPATIAVW YPAUKEG TTIOTWONG EMIRAPUVOVTAI e KULAIVOUEVO ETITOKIO TIAEOV TOU TTEpIBwpiou KEpdOUG
TWV TPATTE(WY KOl PEPOG QUTWV KAAUTITOVTAI e eTTOpIKEG amraiTioelg, opdAoya EAnvikou Anpoaiou,
METOXES BUYOTPIKWY ETAIPEIWV KOl TIPOTNHEIWACEIS ETTI EVOWUATWY TTayiwv aToixeiwv. MNepaitépw avaiuon
Y10 TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEICEIS TWV ETHOIWVY OIKOVOUIKWY KOTAOTATEWY.

Kivduvog auvBnkwv ayopdg

O «ivduvog ouvBnkwv ayopdg cuviotatal aTov Kivduvo aAAaywv TIHwy, OTTwG of GUVAAAAYHOTIKES
I00TIpiEG Kal Ta emTOKIO, TTOU €TMPealouv Ta amoteAéopara e Etaipeiag kai Tou Ouidou A v agia Twv
XPNUOTOOIKOVOUIKWY TouG péowy. Me e€aipean tov utoduiAo otnv Apepikr, 10 GUvOAO OXEDGV Twv
ouvaAaywv Tou Opihou pe xwpeg ektoc EAGOag dievepyeital ue paon 1o Eupw. Emmpdobera, n
Eraipeia dev umokermal o€ guvaoAAayuaTikd kivduvo 6cov agopd TIC OAVEIOKEG TNG UTTOXPEWOEIS
dedopévou 0TI To GUVOAG Toug gival o€ Eupuw.

O «ivduvog auvbnkwv ayopdc cuviaTaral emTiong aTiC aAayég aTny TTOAITIKA Twv daTraviy oTov Topéa
MG Yyeiag, mou odnyei O€ WEIWOEIC OTIC TIUEG Twv @apudkwy, alayéc otn etk Aiota
aTTodNUIWVOUEVWY  GUVTOYOYPAQOUUEVWY QaPHAKwY, ETIBOAR EKTOKTWY @Opwv n/Kal EI0QOPWY Twv
QAPUAKEUTIKWY ETAIPEILY, OTEQYIEC OTO XWPO TWV QOPUOKEIWV n/kal QapUaKOTTOBNKWY, K.d., TTou
emnpedlouv  apvnTiKA TIC TWAACEIC kal Ta  amoteAéopata Twv  eTaipeiwv  Tou  Opidou  TTOU
dpaaTnpiotmololvTal TNV EYXWPIa ayopd.

O Ouihog kai n Etaipeia xpnuatodotolv Ti¢ £mevdUGEIS TOUG KOBWS Kal TIC AVAYKEG TOUG G€ KEQAAaia
Kivnong péow Tpamedikol daveiopou, pe amotéAeopa va emBaplvouv Ta amoTEAEOUATA TOUG LE
XPEWOTIKOUG TOKOUG. AutnTikéG TAOEIC OTA €MITOKIA Ba £x0uv ApvnTIKA ETTITITWON 0T amoTeAéopaTa,
kaBwg n Etaipeia kar o Ouihog Ba empBapuvovtal e emmAéov kbéoTog daveiopou. H Etaipeia kai o
Opihog bev XpnOIUOTIOIO0V TTAPAYWYA XPNHATOOIKOVOUIKA TTpoiovVTa Kal péaa avTioTaBuiong Kivoivou
WwaTe va dlayelpioToly Tov KivOUVO Twv ETTITOKIWV.

Emixeipnparikoi Kivduvol

Mépav TWV avwTéPW TTEPIYPAPOUEVWY KIVOUVWY OUVBNKWY ayopdc, YEYovog TTOU UTTOPEi, O 0,TI apopd
TIC MEIWOEIC TWV TIPWY, va ETTNEEACEI apvnTIKA Kal TN d1audpewon Twy TIHWY TwY TTPOIGVTWY NS
Eraipeiag oTig Eupwaikéc ayopég, Tuxdv €mTAOKEG f/Kal n Wn aveupean Xpnuaroddtnong yia m
Lavipharm Corp oTig HITA gvéxouv Bavo emixeIpnuaTikG Kivouvo, Tapdti ektipdral ot dev Ba éxel
OUCIOCTIKA apvnTIKA €TTiIOPAC aTa amoteAéaaTa kai aTa idia kepdAaia Tng Etaipeiag kai Tou Opikou
o€ TepiTTwan diaypaerg g dpaotnpidtnrag autis aTig HMA.

A&1Toupyik6g Kivouvog

Aerroupyikdg Kivduvog ival o Kivduvog TG aueong A éueong Cnuiag TTou TTPOKUTITE atTd ITieg TTou
oxetiovral ye T1¢ dladikaaoieg, To TpoowTtikG TG ETaipeiag, Ty texvoloyia Kal TI¢ UTTODOPEG, KaBWS
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kal amd efwrepikoUG Tapdyovies (TAnV Tou TIOTWTIKOU KIvOUvou, Tou KIVOUVOU ayopdg Kal
PEUOTOTNTAG) OTIWG QUTEG TIPOKUTITOUV OTTO VOUIKEG KAl KOVOVIOTIKEG OTTQITACEIG KOl TO YEVIKWG
OTTO0EKTA TTPOTUTIAL ETAIPIKAG TUUTIEPIPOPAS. AEITOUPYIKOI KivBuvol TTPOKUTITOUV atrd 70 GUVOAO Twv
epyaciwv ¢ Etaipeiag. Z16x0¢ NG ETaipeiag ivar n diaxeipion tou AsitoupyikoU Kivduvou, 101 WOTE
Va OTTOQPEUXBET 0 KiVOUVOG OIKOVOMIKWY nUIWV Kal TIPOoBoAARG TS @rung Tng ETaipeiag.

Ma 1 dlayeipion Tou Asitoupyikou Kivouvou éxouv BeomioTei yevika TpdTuTIa OTTWG  KOATAANAOG
OlaXWPIONOS Twv  KOaBNKOVTWY, Cupewvia Kai TapakoAolBnon ouvaAaywy, Cuppdpewaon e
PUBUIOTIKEG KAl GANEG VOUIKEG ATTQAITATEIG KATT.

AIAXEIPIZH KEQAAAIOY

H moAimikiy Tou AloiknTikoUu ZupBouliou g ETaipeiag ouviotatar otn diamipnan o€ JoKpoTTpoBeapo
opifovta piag ioxuprs Baong kepahaiou, woTe va eEao@aliletal n eumoTooUvVn TWV ETTEVOUTWY,
MOTWTWV Kal NG ayopdg atnv ETaipeia kai va emtpémel T PeAAOVTIKY QvaTITUgn Twv dpacTnpIoTATWY
G. Na 10 Adyo autd, digpeuva mBavES AUCEIS yia TV VioXUOT TwV KEQOAQiWY KOl GUVETTWG Tr BeATiwan
TwV PeyeBwv Tou deiktn poOXAEUoNG, pe Tov oTToio TTapakoAoubeiTal n eTapkeIa Twy KepaAaiou, Kabapdg
Aaveiopdg/Aeioupyikd kEpdn PO edpwy, TOKwV Kal ammooBéacwy (EBITDA).

To AloiknTikd ZuppoUAio g Etaipeiag mmapakohouBei v amddoon tou Guvolou Twv ETTEVOUPEVWV
ke@aAaiwv oToyxeloviag otn BeAtioTomoingr) TG, woTe va efao@ahidetal n duvardmra dIavorg
pepioparog atoug Metdyoug Tng ETaipeiac oUp@wva pe v 1ox0ouaa vouoBeaia, kabwg kai n duvardtnta
€CUTINPETNONG TWV DAVEIAKWY TNG UTTOXPEWOEWY. ETTiong, n eMnviKA eTaipikf vopoBeaia TTpoPAETEl TV
UTTOXPEWTIKI KPATNON TOKTIKOU ammoBepaTikol eTnaiwg, Tn diavopn pepiopatog kabwg kal  diatipnon
T0U Uyoug Twv 18iwv ke@adiwv g aTo 50% TouhdxiaTov Tou kataBeBAnpévou peToxIkoU KepaAaiou.

H duvarémra eCummnpétnong Twy davelakwy UTTOXPEWaEWY Trapakohoubeital ue 1o Beiktn, Acimoupyikd
kEPON TTPO POPWV, TOKWV kai amoaBéacwv (EBITDA)/Kabapoi xpewaTikoi Tokol.

Aev utpav arayég oty TTpoatyyian Tou ulobetei n ETaipeia oxetiké pe T diayeipion kegahaiou kard
Tn dIAPKEI TS XPHONG.

NPOONTIKEX

H éoo 10 duvatdv TaxuTepn PeATiwan TG TTapaTeivopevng apefaidTnTag Kal 0IKovouIKAG aaTdbelas oTo
eMnvikd emixeipnuatikd TepIBAAov, Tou cuveyiCovtal péxpr Kal ofipepa, Ba oupPalel atnv
EKTTARpWGON Twv aTPaTNYIKWY aTdXWv Tou Opidou, o1 oTToi0I GuvioTaVTal O) 0TV TTEPAITEPW EVIOXUGN
NG eCaywyIkng dpaatnpidtnTag mou éxel dpopoloynBei Ta TeAeuTaia xpdvia, e atdxo T dicioduan Twv
d1adepuikwy TTpoidvTwy 18iag avéamrugng atnv maykdaouia ayopd, B) atn diatipnon ald kai evioxuon
NG Béang kai Twv pepidiwv ayopdg Tou /ON kaTéxel aTnv EAAGDA Kal Tnv afloTroinan auvepyaciwy yia
TNV eloaywyn VEwv, ETTIAEKTWY TTPOIOVTWY OF BEpaTTEUTIKES KATNyOpiES, OTTOU RGN dPACTNPIOTTOIEITAI [E
emTuyia, 6Tw¢ TG kapdioAoyiag, Tou KNZ, TG oykoAoyiag Kai TG QVTIHETWTTIONG Tou Xpdviou Tévou,
Y) OTNV eKPETAMEUON TWV GUYKPITIKWY TTAoVEKTNUATWY UTTodopAG TG LAS, pe Bdon ta véa dedopéva
NG ayopag 6Tw¢ autd ouvexwg diauop@uwvovTal, kal 8) aTnv ETMEKTAGT KAl I0XUPOTIoINGT Tou 8IKTUOU
Qapuakeiwv Pharma PLUS ue Tnv ei0aywyn VEWV Kal KAIVOTOUWY EQAPHOYWY.
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ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENON NMPOZQMNON

O1 ouvaMayég ¢ Etaipeiag ue ouvdedepéva pe auti mpdowta kar@ v éwoia Tou AAM. 24,
EPQaVICoVTal OTOV KATWTEPW AVAAUTIKS TTivaka:

(1006 o€ YINGOES € )
EZ0AA EZ0AA ANAITHEZEIZ |YNOXPEQZEIZ
Mwhioeig | NwAfoeg | Aomd | Xpnp/ika | Ayopés |  Ayopég Nowmd Xpnplixd
Ayabwv | Ymnpeowwv | Ecoda | ‘Ecoda | Epmitwv | Ymnpeaiwv ‘Eoda

Lavipharm Hellas A.E. 18.362 1.094 13 11.075 7 9.581
Castalia Lab. Dermat. A.E. 353 17 8 i
Pharma Logistics A.E. 340
Pharma Plus A.E. 124 7 88 94 897
Lavipharm Active Services A.E. 30 66 84 175 10.437
Lavipharm Limited 9
Laboratoires Lavipharm S.A. 1.226 17 17 365 824 6.902
Lavipharm Stl 374 - 257
Lavipharm Corp 215 1.221 5.000
Lavipharm Laboratories Inc 38 125 232 2
Lavisoft 44 362 1.680
Atants n
Telmar 1 13
Easten Europe 1
Lavico Inc
Lavipharm Group Holding 39 24 18
Nomd oyenlpeva péAn 63 51 861

20.345 1.345 151 303 11.092 527  1.603 452 29.350 8.230

Téhag, o1 apoIég Twv weAwv Tou AloiknTikoU ZupBouhiou kal Twvy diEuBuUVTIKWY aTeAeXwV TG ETaipeiag
kard v mepiodo 1/1-31/12/2014 diapopewbnkav o€ Eupw 2 076 xIA., evw o1 avtiaToixeg Tou OpiAou

o¢ Eupw 3 600xIA.

Malavia, 31 Mapriou 2015
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EMNEZHTHMATIKH EKOEXH TOY AIOIKHTIKOY YYMBOYAIOY
Kar' apBpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapotoa emegnynuartikn ékBeon Tou AloiknTikoU ZupBoudiou Tpog Tv TakTIKA Mevikh ZuvéAeuon Twv
HETOXWV TNG eTaipiag «Avwvuun Epmopikh kai Biounxavikhy ETaipia QapuakeuTikwy, XnuiKwy Kal
KaMuvtikwy Mpoidviwy Lavipharm A.E.» Trepiéxel avaluTikEG TTANPOPOPIES AVOPOPIKA LE Ta {nTrAUATA
¢ Tapaypagou 7 Tou apbpou 4 tou N. 3556/2007.

a) AiapBpwon Tou peTOXIKOU KePaAaiou Tng Etaipiag

To petoxikd ke@aAaio tng Lavipharm A.E. avépyetal o€ Trevivia éva ekatopuupia oydovTa pia XIAIGdEG
Tpiéva (51.081.030) Eupw, diaipoluevo o TevivTa €va ekatoppupia oydévta pia XINGdeg Tpiavta
(51.081.030) koIvéG OVOUOOTIKEG HETG WAPOU pETOXEG, OVOUOOTIKAG atiag evog (1) Eupw n kdbe pia. O1
peToxéc g Etaipiag eival eionyuéveg mpog diampaypdreuon oty Ayopd Agwv  (Karnyopia
«EmmApnong») Tou Xpnuatiatnpiou ABnvwv.

Ta dikaiwpata Twv PeToXwv NG ETaipiag mou Tmyalouv amd v Wetoxn g eival avaioya e 10
T0000TO TOU keQaAaiou, ato omoio avriaToixei n katafefAnuévn agia TG peToxng. KaBe petoxn
Trapéxel 6Aa Ta dikalwpara ou TPoRAETTEl 0 vOpOG Kal To kaTtaaTatikd Tng ETaipiag, kai e1dikdtepa:

» 710 OIkaiwpa €T Tou Yepiopatog amé Ta €TAGIa fi Ta katd TV ekkabdpion képdn ¢ Etaipiag.
Mépiopa dikaioutar kGBe WETOXOG, O OTIOI0G avaQEPETAl OTO TnpoUuevo amd v Etaipia
MNTPWO WETOXWV KaTA TNV nuepounvia poadiopiouol dikalolxwv Wepiguatog. To uépiapa
kGOe peToxnG KaTaBAMETal OTO PETOXO EVTOS OUO (2) UNvwv a6 TV NUEPOpNVia TG TaKTIKAS
FeviKAG ZUVENEUDNG TTOU EVEKPIVE TIC ETACIEG OIKOVOUIKES KaTaoTAoel. O TpOTTOC Kal 0 TOTTOG
KOTOBOAAG avakolvwveral péow Tou TUTou. To OdIKaiwpa €ioTpagng Tou UepiopaTog
TTOPAYPAPETAI KOl TO QVTIOTOIXO TT000 TEpIEPXETal 0TO AnOaIo PET@ TNV TTapéleuon 5 eTwv
ato 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN Dlavour) Tou N MevikA Zuvéheuan.

» 10 OIKaiwya avaAnyng TG £1I0Qopdag kard Tnv ekkabapion, A avtioToixa, g amdopeong
KeQaAQiou TToU QVTIOTOIXEI OTN UETOXN, EPOTOV aUTO aTmoPacicei amd T Mevikh ZuvéAeuan,

» 70 dIKaiwya TTPOTiUNaNnG o€ kGBe algnan Tou peToxIKOU keQaAaiou TG ETaipiag pe YeTpnTa Kai
NV avaAnwn VEwV JETOXWVY,.

» 710 OIKaiwpa AMyng avTiypa®ou Twv OIKOVOMIKWY KOTAOTOCEWY KOl Twv €KBECEWV Twv
OPKWTWY eAeyKTWY Kal Tou AloiknTikoU ZupBouAiou Tng ETaipiag,

» 10 diKaiwpa cuppeToxs otn Tevik Zuvéeuon, 1o OTToio €GEIBIKEUETAl OTA £CAG ETTIEPOUG
OIKAIWATA: VOUILOTIOINGNG, TTOPOUCiag, CUPHETOXAS OTIC GUCNTATEIG, UTTOPOAAG TTPOTACEWY
o€ Béuara TG nuepnaiag dIATagngs, KaTaxwenong TwWv aTTOYEWY GTA TIPAKTIKA Kal YAPOU.

» H Tevikq Zuvéheuon Twv petdxwv G ETaipiag diatnpei 6Aa ta Sikaiwpard g Kard n
d1apkela NG ekkaBapiong (GUu@wva pe Thv TTapayp. 1 Tou apbpou 36 Tou KaraaTarikou Tng).

H €uBivn Twv ueTodXwv NG ETaipiag mepiopileTal aTnv ovouaaTIKA agia Twv PYETOXWY TTOU KATEXOUV.

B) Nepropiopoi o peTaBifaon Twv peToxwv Tng ETaipiag
H petaifaon twv petoxwv TS ETaipiag yiverar 6mwg opiel 0 NOpog kai dev u@ioTavTal €K Tou
KOTAOTATIKOU TNG TIEPIOPIOKOI OTN YETaRiBaoT Toug.
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Y) INPAVTIKEG GUECES 1) EPPECEG CUHMETOXEG KOTA TV évvold TwV GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2013 o1 katwTépw WETOXOI KaTEiXav TTOO0OTO WeYAAUTEPO TOU 5% TOU OGUVOAOU Twv
dikaiwpatwy g Etaipiag:

O k. ABavaaoiog Aapidag, Mpdedpog Tou AloiknTikoU ZupBouhiou kai AicuBivwy Z0pBouAog TG
Eraipiag karéxel mooootd 12,28%, o etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| cup@epovTwy Tou 1diou Katéxouv TooooT6 21,86% kai 18,30% avrioToixa.

d) Metoxég Trapéxouoeg €181k dikaiwpara eEAEyxou

Aev ugioTavtar petoxég g ETaipiag mou Tapéxouv 0Toug KATOXOUG TOug EIBIKAN BIKaIWpaTa
eAéyxou. EidIKa dikaiwpaTa eAEyXou EXOUV PETOXOI TTOU CUYKEVTPWVOUV KAT €AAXIOTO T TTOOOOTA
Trou TipoBAETovTal oTa ApBpa 39 kai 40 Tou K.v. 2190/1920, oluwva PE TIG EKEI AVAQEPOUEVES
TTPoUTIOBETEIC.

¢) Mepropiopoi oTo diKaiwpa YRQou
Aev TpoBAETovTal 010 Karaotatiké ¢ ETaipiag mepiopiopoi Tou SIKAIWUATOS WAPOU TTOU
armoppéouv amd TIG PETOXEG TNG.

0T) ZupQwvieg peToXwv Tng Etaupiag

Aev gival yvwot omv Etaipia n Umapén oup@wvity PETALy Twv PETOXWV NG, Ol OTTOiEg
OUVETTAYOVTAI TIEPIOPIOHOUG OTN UETARIBaCN TWV PETOXWY TNG A OTNV AOKNON Twv dIKAIWUATWY
WrQOU TTOU ATTOPPEOUV OTTO TIG PETOXES TNG.

() Kavoveg d1opiopol Kai avTikatdoTaong peAwv A.Z. Kol TPOTTOTToinong KATaoTaTIKOU

To KaraoTatikd g Etaipeiag (pBpo 9), mpoBAéTel yia 10 diopioud Kai v avTikatdoTtaon Twv
peAwv Tou AloiknTikoU ZupBouAiou Ta €€AG:

a) H Etaipeia dioikeital amd A.Z. amapri{opevo amod Tpia (3) wg evvéa (9) WEAn ekheydueva amod
Fevik Zuvéheuan Twv Metdxwyv. Méhog Tou AloiknTikoU ZupBoudiou utmopei va eivar kal vouikd
TPOcwWTO. H BnTeia Twv peAwv Tou A.Z. gival TPIETAC Kal dUvaTtal va TTapaTeBei pExp! TNV TAKTIKA TeVIKA
Zuvéheuan Tou Ba eykpivel TIC ETATIEC OIKOVOUIKEG KATAOTAOEIS Tou €Toug ARgewg TG BnTeiag Tou pn
duvapevn TAvTWG va uTrepPei TNV TETpacTia. ZUPBoUAOl Twv oTtoiwv N Bnteia éAnge, cival TavToTe
emavekAEEI0I kal eEAeUBEpa avakAnToi.

B)Ze mepiTTwon Tapaitang, Bavartou A e omrolovdnToTe GAAO TPOTIO amwAeIag TG 1810TNTAS PEAOUG 1
peAwv Tou AloiknTikoU ZupBouAiou, Ta uTrdAoITTa PEAN PTTOPOUYV, KATA TNV KPIon TOUG, €iTe va eKAEGOUV
véa WEAN o€ avTikardoTtaon pehwv Tou Taparmiénkayv, TéBavav i amwAeoay Ty 1016TNTA TOUG e
otrolodrmoTe GANO TPOTIO, €iTe va CUVEXIOOUV Tn dIOXEIpION KaI TV EKTTPOCWTINGN TS ETaipiag Kai
XWPIC TNV avTIKATAGTAON TwV EAEITTOVTWY WEAWY, EQOTOV Ta evamTopeivavTa PEAN eival TouhdiaTov €€

(6).

Y)Ze TepiTITweon Tou Ta PéAN Tou AloiknTikoU ZupBouliou peiwBouv katw amd £¢ (6), To AloIKNTIKG
ZupBoUAIo uTToXpEOUTal Va EKAEEE QVTIKATOOTATES Yia TO UTIOAOITIO Tng BnTeiag Tou PEAOUG 1) Twv PEAWV
TTOU avTIKaBioTavTal TOUAGXIOTOV PEXPI TOU apIBuoU Twv £¢) (6).

O)H amdpaaon ¢ ekhoyng umoBaAletar otn dnuooioTnTa Tou dpBpou 7B Tou KN 2190/1920, 6TTwg
€KAOTOTE 10XUEl, KaI avakoviveTal amd 1o Aioikntiké ZupBouAio oty apéows Tpooex MevikA
ZuvéAeuan, n otroia UTTOPEl va avTIKATAOTACE! TA eKAEYEVTA WEAN, akdua KI av Oev EXEl avaypagei
OXeTIKO BEpa aTnv nueprala diaragn.

O1 kavéveg Tou TTpoPAETTEl TO KaTaoTaTkG TG ETaupiag yia mv Tpotrotroinan twv diatdéewv Tou
dev diagopoTrolouvTal amé Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, wg 10X VEl.

n) Appodidtnta Tou A.Z. yia TRV ékSoon vEWV 1 yia TV ayopd 18iwv JETOXWV

1. Z0ugwva Pe TIg dlatageig Tou dpBpou 13 map. 1 otoiy. B) Tou k.v. 2190/1920, T0 AloIKNTIKG

ZuppoUAMio TG Etaipiag xer To dikaiwpa, KATOTTIV OXETIKAS amogaang T MevikAg ZuvéAeuong Trou
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uTTOKeITal OTIG dlaTuTTWoEIS dnuooldTTag Tou dpBpou 78 Tou K.v. 2190/1920, va autavel To
METOXIKO KeQAAaIO TG ETaipiag e Tnv €kBOON VEWV PETOXWY, UE ATTOQACT| TOU TTOU AapBaveTal he
mAsloyn@ia TOUAdYIGTOV Twv BUO TPITwV (2/3) ToU GUVOAOU TwV PEAWV TOU. TNV TIEPITITWAT QUTA,
T0 WETOXIKO KeQAAQIO pTTopei va augaveral péxpl 10 Too6 Tou Ke@aAaiou TTou eival KatapeBAnuévo
KaTd TNV nuepopnvia ou xopnynenke ato AloiknTikd ZupBoUAio n ev Ayw egouaia amod Tn MevikAg
Zuvéleuon. H wg Gvw e¢ouaia Tou AloiknTikoU ZupBouAiou pmopei va avavewveral amo Tn Mevikn
Zuvéleuon yia xpovikd diaaTnua Tou dev UTTEPPaivel TV TIEVTOETIA YO KABE avavéwarn.

2. 20pgwva e Tig diatdgeig Tou dpbpou 13 map. 13 Tou K.v. 2190/1920, pe amdpaon Tng MevikAg
Zuvéheuong, TTou Aaupaveral Pe augnuévn amapTia Kai TAElown@ia oUNQwva pe TIG BIATAEEIS Twv
GpBpwv 29 map. 3 kar 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomobei TPOypapua
01608eang peToxwv ota péAn Tou AloiknTikoU ZupBouhiou kal To TpocwikG TG Etaipiag, kabwg
KOl TV OUVOEDEPEVV E QUTAV ETAIPIWY, WE TN HOPQT BIKAIWHATOS TIPOAIPECTS AyOPAS PETOXWY
Katd TOuG €IBIKATEPOUG OpOUG TNG amdQaong auTthg, TEpiAnyn TG otoiag umdkeITal OTIG
diatumwaelg dnupoaidtnrag Tou apbpou 76 tou K.v. 2190/1920. H amdgaon g Mevikng Zuvéheuang
opiCel, 18iwg, Tov avwraTo apiBUd PeToxwv TTou Propei va ekdoBouv, 0 oTroiog PACEI TOu VOUOoU dev
ptropei va  utrepPaivel o 1/10 Twv UQICTAWEVWY JETOXWY, av O BIKaloUXol AoKAGOUV TO SiKaiwua
ayopdg WeToxwy, TNV TIPA Kal Toug dpoug dIABeaNG TWV PETOXWY GTOUG BIKaIoUxoug. To AIOIKNTIKO
ZuppoUAhio, pe amoeact) Tou, pubuiCel kABe AMn oxeTik AetrTopépeia, Tou de pubpileTal
dla@opeTikd atod T levikh ZuvéAeuan, kdidel Ta TATOTIOINTIKG OIKQIWHPATOS AyOPAg PETOXWY Kal
ekdidel Kal TTapadidel PETOXES aTOUG dIKAIOUXOUG, TToU AoKnaav To dIKAiwUd Toug, autavovTag
avTioTOIXa TO WETOXIKO KEQAAQIO KOl TTIGTOTIOIWVTAG T OXETIKA augnon autol oUpQwva We Ta
op1lopeva aTo dpbpo 13 map. 13.

3. Z0ugwva pe I diarateig Twy mapaypaewy 1 éwg 9 Tou apbpou 16 Tou K.v. 2190/1920, 6TTWG
TpoTToTrOINBNKE KaI 10XUEl, N ETaupia pmopei, Ye amoéeaan g MevikAg ZuvéAeuong Twv pETOXWv
NG, va aTOKTACE! iDIEC WETOXEG, N id1a A Je TTPAOWTTO TO OTT0I0 EvepyEi OTO Gvoua Tou OANG yia
Aoyapiaopd g éxpl moaoaTol 10% Tou KataReBAnuévou WETOXIKOU KEQOAQiOU TG, KAl HE TOUG
€101kGTEPOUS Gpoug Kal diadikaaies Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

8) InpavTikég oupewvieg Tou TiBevtan o€ 10X0, TpotrotroloUvTal | Affyouv o€ TEPITITWON
aAAayn¢g eAéyxou Katomiv dnuoaiag poTaong

Aev ugiaTavialr guugwvieg, o1 otoieg TiBevtal ae 10%U, TpoTToTToIoUVTal f) Ayouv O€ TTEPITITWAN
ahayig aTov éAeyxo TG ETaipiag amokAeioTikd katdmiv dnudaiag TpoTacng.

[) Zup@wvieg pe péAn Tou Aioikntiko0 ZuppouAiou fi To TpoowiKéd TnG ETaupiag

Aev uttdipyouv oupewvies TG ETaipiag pe PéAn Tou AloikntikoU ZupBouhiou TG A LE TO TTPOCWTTIKG
NG, ol omoie¢ va TPoPAETTouUV Tnv KaTaBoArf amolnuiwong €10IkA g€ TEPITITWON TTAPAIThoNS A
amohuong xwpi¢ Baciyo Adyo A Ttepuamiopol TG Bnreiag f NG amaoxdAnong Toug egaiTiag
dnuéaoiag mpéTaong.
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AnAwon Etaipikig AlakuBépvnong

Ma m Aioiknon ¢ Etaipeiag n opB kai umelBuvn etaipikhy diokuBépvnon amoteAei Baoikn
TpoUTé0eon yia T dnuioupyia agiag yia Toug peETdXoUG TNG Kai yia Tn diagUAagn Tou €TaIpIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kol TTPOKTIKEG QTTOTUTTIWVOVTAI OTO
Karaotariké, tov Ecwrepikd Kavovioud Acitoupyiag kar og ahoug KavoviouoUs kal TOMTIKEG NG
Etaipeiag mou puBpicouv Tig emuépoug AciToupyieg TG,

A. AfAwon ouppdpewaong pe Kwdika ETaipikng AiokuBépvnong oUP@Wva PE TV

map. 3 ) Tou dpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapudlel mpakTikég eTaipikAg diakupépvnang emimmAéov Twv TPOPAEWewY Tou vopou (OnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onueia Tou KaAUTITEl
OXeTIKA B€pata) katd Ta avaAuTikwe avagepoueva ato Mapapmua V tou Kwdika o otoiog gival
avapTnuévog atov 10TOTOTo Tou 2EB, Kai uttd TIG €€0IpETEIC/aTTOKAITEIS TTOU AVOPEPOVTAI AVWTEPW.

B. E§aupéacig kai ArokAioeig amd Tov Kwdika Etaipikig Aloakuépvnong kai aitioAdynon autwy
H Etaipeia teAei o€ AP oupuopewaon We Tn oxeTIkr €BvikA vopoBeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ d1aTALEIS KAI TOUG KAVOVIOHOUG KOBWE Kal TIC ECWTEPIKES
ETAIPIKEG TNG ACIEC TTOU ATTOOKOTIOUV OV ETTITEUEN TG HAKPOTIPOBETUNG AVATITUENG TNG ETTIXEIPNONG
Kai €xel TpooapuoaTe ota opifdueva amod 1o Beapikd TTAaiaio Tepi eTaipikng diakuBépvnong.

E€aipetikd, we mpog opiopéves EidikES MpakTikés Tou Kwdika ZEB  ugiaTavial opiopéves efaipéaeic
oUpgwva pe 1o Mapdptnua | autol kKaBwg kal OpICKEVES ATTOKAITEIS, YA TIG OTToiEG aKoAouBei auvToun
avahuaon kai emegRynon Twv Adywv Trou TIG diKaiohoyouv:

(i) H Etaipeia, wg eionypévn etaipeia pikpdtepou peyeéBoug oUUQWVA WE TOV OPIOHG TIOU
mrapariBerar ato Mapdptnua | Tou Kwdika XEB, e§aipeitar amd myv epappoyr| kamolwv amd
TWV TIPOKTIKWY TToU avagépovtal aTo Mapdptnua | Tou Kwdika. ZUYKEKPIPEVA €K TwV
TTPOKTIKWY autwy, n Etaipeia dev e@apudlel v €idiki mpaktikh Al (3.1) mepi oagolg
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeives Tou AleuBivovtog ZupBoulou, Tnv
e101kr) mpakTIK AVII (7.1) Tepi agloAdynong tou Mpoédpou Tou A.Z., TV €I8IKF TPAKTIKA B.I
(1.5) Trepi avaTuéng kal QapUoyAGS TTOAITIKAG yia TNV TTPOGANWI ECWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTAPOXH N EAEYKTIKWV UTTNPECIWY KOl TNV €TRAeWn TG £QappoYAG TNG Kal TV EIBIKK
pakTIKA Al (2.3) Tepi TAPOXAS TTANPOPOPIWY TwV MEVIKWY ZUVEAEUTEWY OTNV ayYAIKA.

(ii) H Etaipeia amokAivel amd Ti¢ TopakaTw avagepoueves €181kEC TTpakTIkEG Tou Kwdika, ol
otoie¢ agopolv Kupiwg otnv dladikaoia avadeigng umown@iwy pehwv tou AZ. oTnv
Aerroupyia kar aglohdynon autold kabwg kai T diadikagia KaBopiouoU Twv ayoifwy Tou A.Z..
ZUYKEKPIUEVA, TA WG Avw AQopoUV TIC TTAPAKATW EIBIKEC TTPAKTIKEG:

Mépog A

o EIdkA Mpaktikn 1.2: n Eraipia éxer (1dn amd 10 2009) cuotioer Emtpomn AvBpwrivou
Auvapikou kar Agoifwv duvéuel Tng ut apiBu. 854/ 16.3.2009 Amdgaons Tou AIOIKNTIKOU
ZUpPBoUAiou TnG, pe TNV otroia eykpiBnke Kail 0 Kavoviopdg Asitoupyiag g ev Adyw Emitpotmig. H
Eraipia e¢etaler 10 evdexduevo va TpomoToingel Tov w¢ Gvw Kavovioud Acimoupyiag, waTe aTig
apUOdIBTNTEG TNG VO GUUTIEPIAN®BET a) n uTToBoAr uTTown@IoTATWY Yia ekAoyry oTo AZ Kal ) n
TTPOETOIPATia TTPOTATEWY TTPOG TO AX avaQOPIKA HE TIG apoIBES Twy EkTeAeaTIKWY Mehwv AZ.
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o Eidikég MNpakTikég 4.2 kau 4.3: H Aioiknon g ETaipeiag mpoTiBetal va evnuepwael Ta PEAN Tou
A¥ pe €maToAr ToU Ba TOUG ATTOCTAAE! VIO TIG UTTOXPEWOEIG/OETUEUTEIS TOUG TTOU ATTOPPEOUV ATTO
auTég.

o Eidikég Mpakrikég 5.4, 5.5 kan 5.6: H Aioiknon g Etaipeiag eGeTalel 10 VOEXOUEVO Ol OXETIKEG
mpoPAEYeEIC va TepIAN@Bolv  oTov  avaBewpnpévo  Kavoviopd Acrmoupyiag g ETITpOTIAG
AvBpwrivou AuvapikoU kai ApoiBwv (BA. oxoAio utio edIKRA TPakTIk 1.2 Mépoug A)

e Eidikq Mpokrik 6.1: H Aioiknon g Etaipeiag mpotiBetar va ouvidéel kai va uloBetioel
Kavovigud Asitoupyiag AY .

o Eidikég Mpokrikég 7.1, 7.2, 7.3: Aev ugiotatar BeopoBetnuévn diadikacia pe oKomod Tnv
agiohéynon 1ng amoteAeopatikdtnrag Tou AX kai Twv Emmpomwy Tou. H diadikacia auth dev
Bewpeital wg avaykaia evowel Tou PeyéBoug kail TG opyavwrikig dopng ¢ ETaipiag.

Mépog I

o E1d1kA mpakTikA 1.4, 1.7 kau 1.8 (BA. axdAio utto €181k TpakTikA 1.2 Mépoug A avwTépw).

I". Eidikég MpakTikéG 01 0moieg utrepPaivouv TIG 1I0XU0UTES VOLOBETIKES ATTAITACEIS TTEPT ETAIPIKAG
dlakuBépvnong

H Etaipeia epapudlel mpakTikég eTaipikAg diakupépvnaong emimmAéov Twv TPOPAEWewY Tou vopou (OnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onueia ToU KAAUTTTEI
OXeTIKA Béuata) kar@ Ta avaluTikwe avagepoueva ato Mapaptua V tou Kwdika o otoiog eival
avaptnuévog atov 10TéToTo Tou ZEB, Kal uttd TI¢ £6QIPETEIG/ATTOKNITEIS TTOU QVAPEPOVTAI AVWTEPW.

A. MAnpogopiakd oroixeia yia T Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwyv

1. Apupodidtnta lNevikAg ZuvéAeuong

H Tlevikh Zuvéheuon Twv PETOXWV gival To avwTtato opyavo Tng Etaipiag kai dikaioutal va
amogaailel yia kaBe etaipiky urdBeon Kai yia kGBe BEua TTou TTPOPAETETAI OTTO TIG EKAOTOTE
I0XU0UTES VOUOBETIKES BIATALEIC Kal Ta £181KOTEPA avapepdueva aTo KaraaTariké g Etaipeiag. Ol
VOUIUES OTTOPACEIG TNG UTTOXPEWVOUV KAl TOUG OTTOVTEG KAl TOUS DIAQUWVOUVTES HETOXOUC.

2. XOykAnon levikAg uvéleuong
1. HTevikr ZuvéAeuan ouvépyeTal uTroxpewTika oTnv £dpa Tng Etaipiag ) otnv mepipépeia dAhou
Ofjpou evtdg Tou vopou NG €dpag 1 dAou Bruou duopou Tng £dpag, TouAAyIoTov [ia @opd
KGBe eTaipikh xpAon kai eviag £€1 (6) To TOAU unvwv amé T AREn g xprong autis. Mmopei
ETTONG VO GUVEPKETOI OTNV TTEPIPEPEID TOU Bfiou OTTOU EUpioKETal N £8pa TOU XpnuaTIaTnpiou
Abnvwv.

2. To Aioiknriké ZupBoUhio Oiac@ahiCel 611 n mpoetoiyagia kar n diefaywyn TG MevikAg
Zuvéheuong Twv PETOXWV OIEUKOAUVOUV TNV OTTOTEAEOHATIKY AOKNGT Twv OIKAIWHATWY TWV
HETOXWYV, 01 0TToI0I EvnuEpvovTal yia Aa Ta BéuaTa TTou OXeTICovTal WE TN GUUKETOXNA TOUG TN
Fevikg  Zuvéheuon, ouptepldauBavopévy Twy Bepdtwy nuepAaiag didracng, kal Twv
dIKalwPATwY Toug Katd Tn Meviki Zuvéleuan.
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AvoAuTikdTEP OXETIKA pE TV TrpoeTolyacia TG .2 oe guvduaoud pe i dIOTAEEIS TOU K.V.
2190/1920, n Etaipeia avapta atov 10161016 TG €ik0a1 (20) TOUAGXIOTOV NPEPES TTPIV TG TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOUNVIa, TNV WPA KAl TOV TOTTO GUYKANGNG TNG TEVIKAG ZUVEAEUONG TWV PETOXWVY,

e TOUG PaCIKOUG KAVOVEG KOl TIG TIPOKTIKEG OUMMETOXAG, OUPTIEPIAABAvOPEVOU TOu
dikaiwyartog eioaywyng Bepdrwv oty nuepioia idratn kal uTToRoAS €pwTHOEwWY,
KOBWS Kal Twv TTPOBEGUIWY EVTAS TWV OTTOIWV Ta BIKAIWHATA AUTE PTTOPOUV Va aoKnBoulv,

o TI¢ OladIKATTEC YNPOYOPiag, TOUC BPOUC QVTITTPOOWTTEUCNS WEoW TTANPEGouaiou kai Ta
XPNOIHOTIOIOUKEVA EVTUTIAL VIO YNPOPOpia pETW TTANpEEoUaiou,

e TNV TTPOTEIVOPEVN NuEPrTIa dIaTagn TNG oUVEAEUONG, GuUTIEPIAAPBAVOPEVWY OXEDIWY TWV
amoQAcewy TPog GUATNON Kal YAIOT, AAAG Kal TuXOV CUVODEUTIKWY eyypaQwvy,

e TOV TIPOTEIVOUEVO KOTAAOYO UTTOWAQIWY peAWV Tou A.Z. Kal Ta Bloypa@ika Toug (epdoov
utt@pyel Béua ekAoync JeAwv), kal

e 70 GUVOAIKG OpIBud Twv PETOXWV KaI Twv SIKAIWHATWY WAQOU KATA TNV NuEPOUNVia TG
oUykAnong.

3. ZXupperoxn otn Mevikh Zuvéleuon- AvrirpoowTreuon

2 Teviki Zuvéheuon tng Etaipeiag dikaioltal va GUUUETEXEI Kal va @n@ilel kGBe péToxog TTou
ep@avicetar ye TV 1ID16TNTA AUTA OTA ApPXEia TOU QOpPEA GTOV OTToi0 TNPOUVTAI OI KIVATEG agie TNG
Eraipeiag karé v évapgn g mEUTITNG (57¢) nuépag TpIv TNV nuepounvia TG Mevikng ZuveéAeuang
kal, o€ mepimwon EmavaAnmrikAg MevikAc Zuveheuang, kard Tnv Evapn TG TETapTNG (41S) nuépag
TpIv amd Tnv nuepounvia ¢ EmavainmTikAg MevikAg ZuvéAeuong. H Goknon twv ev Adyw
OIKaIwPaTwY dev TTPOUTIOBETEI TV BECUEUCT TWV PETOXWV TOu dIKaAIoUXou oUTe TNV THPNAN AAANG
avaAoyng diadikaaiag. O Péroxog umopei va diopiael avTITpOowWTTo EQPATOV TO ETTIOUEI.

O Mpoedpog kar AleuBivwy Z0ppoulog ¢ Etaipeiag, o Avefaptntog Aviirpoedpog Tou A.Z. kabwg Kal
ol Mpdedpol Twv EmTpomwv Tou AloiknTikoU ZupBouliou TrapioTavral atn Mevikh ZuvéAeuon Twy
METOXWY, TTIPOKEIMEVOU Va TTAPEXOUV TTANPOQPAPNON Kal evuépwan €T BeudTwy TTou TiBEvTal TPOg
oulATnon kai €T epwTAcEwY A dIEUKpIvioewy TTou ¢ntolv ol pétoyol. EmimAéov, atnv Tevikg
Zuvéheuan Twy WeTOXwv TrapioTatal kal o AleuBuvtic Ecwrepikol EAEyxou Kal 0 TAKTIKAG EAEYKTAG
¢ ETaipeiac.

Aladikagia GUPPETOXAS Kal YHQoU JETW OVTITTPOCWITOU

O péroxo¢ ouppetéxel oty Teviki ZuvéAeuon kal yn@idel €ite AUTOTTPOOWTTIWG E€iTE PEOW
avTimpoowtiwy. KaBe pétoxog umopei va diopilel Péxpl TPEIS (3) avTITTPOCWITOUS Kal Ta VOUIKG
TTPOCWTTA/UETOXOI HTTOPOUV VA OPICOUV WG EKTTPOCWTIOUS TOUG HEXPI TPia (3) QuOIKG TTpdoWTTA. 2€
TIEPITITWAN TTOU PETOXOG KOTEXEI WETOXEG TNG ETaIpeiag, o1 oTToieg eugavifovral ae TEPITTOTEPOUS
TOU €vdG Aoyaplaopous agiwv, autdg WTTopei va opioel DIaQOPETIKOUS QVTITIPOCWITOUG YIa TIG
peTOXEC ToU ep@avifovial oTov K&Be Aoyapiacud afiwv. AvTITTPOOWTIOC TOU EveEPYED yia
TIEPIOTOTEPOUG PETOXOUG UTTOPET va Wn@ilel DIaQPOPETIKA YIa KABE PETOXO.

Aev Trapéxetal n duvatdTNTa GUUKETOXAG Twv HETOXWV OTn TevikR ZuvéAeuon Kal Aoknong Tou
OIKAIWUATOS WAPOU WE NAEKTPOVIKA WECQ, XWPIC TN QUOIKK TTapouadia Toug atov TOTTo BIECaywyng
NG, KaBwg kai n duvatdtnTa SIopITHOU KAl AvAKANGNS AVTITIPOCWTTOU HE NAEKTPOVIKA PEo KOBWS
1é1010 Oladikaaia dev TpoPAETTETAI aTmd To KataoTanikd TG ETaipeiag. Zupgwva pe 10 Gpbpo 17
TTap. 2 Tou KatagTatikoU Tng Etaipeiag mapéxetal n duvardtnta CUHHETOXAS £C OTTOOTACEWS OTNV
ynoogopia Kara@ T Mevikr ZUVEAEUGN TWV PETOXWVY WE TNV €K TWV TIPOTEPWY ATTOCTOA OTOUG
peTdxoug Twv BepdTwy TG nuepAalag didragng g MevikAg ZuvEAEUaNS Kal OXETIKWY WnPodEATIwY
pe Ta Béuara autd, uté Tn diadikaaia TTou opilel 0 VOPOG Kal TN OXETIKA UTTOUPYIKA amroQacT TTOU
Ba exdobei. O OGlopIoUOS Kal N avakAnon QvTITTPOOWTTOU TOU HETOXOU YiveTal eyypdowg,
kowvotrolgital ¢ aTnv ETaipeia, Touhdyiotov Tpeis (3) nuépeg TTpiv amd Tnv oploBeica nuepounvia
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ouvedpiaong TG ouvéheuong. Eviuto mAnpetouaidtrag yia 1o diopiopéd avtimpoowtiou Ba gival
d106¢a1o aToUg PETOXOUG OE £yxapTn Mop®r aTnv YTpeaia Equmnpémong Metdxwv g ETaipeiag
(Aviag Mapivag, 19002, Maiavia, AtTiKAg, TNA. 210-66.91.121), kal o€ NAEKTPOVIKK HOpQRy OTNV
IoTooeAida TG Etaipeiog (www.lavipharm.com).

O avmirpéowTtog WETOXOU UTTOXPEOUTAIl VO yvwaoToTolEl oty ETaipeia, piv amé v évapgn g
ouvedpiaong TG evikig ZuvéAeuong, KGBe TUyKeEKPIPEVO yeEyovOG, TO OTTOI0 WTTOPEi va gival
XPo1o aToUG pETdYXOUG YIa TNV agloAGynan Tou KIvOUvoU va eGUTPETATEI 0 avTITTPOOWTTOG GAAQ
OUHQEPOVTA TTANV TWV CUPQEPOVTWY TOU ETGXOU.

ZUyKpouan CUUQEPOVTWY gival duvaTdv va TTPOKUTITEN 1IBiWG 6TAV 0 AvVTITTIPOOWTTIOG Eival:

a) péroxog Tou acokei Tov €heyxo Tng Etaipeiag A GAAo vopikd mpdowto ) ovidtnTa Tou
eNéyxeTal ammo 1o PéToxo autdv,

B) puéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r petdyou ou aokei
Tov €Aeyxo NG Etaipeiag ry GAAou VouIKOU TTPOGWTTOU /) OVTATNTAG TTOU EAEYXETAI OTTO ETOXO
0 oTT0i0g aOKei Tov EAeyxo NG ETaipeiag,

y) utdMnAog 1 opkwTdG eAeykTAC TG ETaupeiag ) petdyou Tmou aokei Tov éAeyxd g, 1 GAAou
VOUIKOU TTPOOWTTIOU ] ovTOTNTAS TToU EAEYXETAI aTTd WETOXO TTOU COKEI TOV EAEYXO TNG
Eraipeiag,

) auluyog i cuyyeviag TTPWwToU BabuoU e éva a6 Ta QUOIKA TTPOCWTTA TTOU AVAPEPOVTAI OTIG
TEPITITWOEIG O’ WG Y.

Aikoiwpata peloyn@iog Twv JETOXWV

4.1. Métoyol Tou ektrpoowtolyv 1o éva €ikoaTd (1/20) Tou karaeBAnuévou PETOXIKOU KEQaAAQiou Tng
Etaipeiag pmopouv va {ntioouv:

i. TN oOykAnon €KTOKTNG YeviKAG ouvéheuong amd 1o AloiknTikd ZupBoUAio, To 0TT0i0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia Oev TPETEI va ATEXE
TEPICOBTEPO ATIO TOPAVTA TIEVTE (45) NuéPES ammd TV nuepounvia mmidoong TG aitnong
otov [pdedpo tou AloiknTikoU Zuppoudiou. H aitnon mepiéxel 10 QvTIkEiUEVO Tng
nuepnaiag dIaTagng.

ii. v eyypaoen otnv nuepoia didracn  TevikAg Zuvéheuong mou €xel RON GUYKANBEI,
TPOCBETWY BepdTwy, WE aitnar| Toug TTou TTPETTEl va TTEPIEABEI aTO AloIKnTIKG ZUpBoUAIo
dekamévie (15) TouhdyioTov nuépeg Tpiv amd Tn Mevikh Zuvéheuon. H aitnon yia my
eyypaen TpocbeTwy Bepdtwy oty nuepiola diatagn ouvodeletal amd aimioAdynon R
ato oxédio amdeaang TPog éykpian otn MevikA ZuvéAeuan.

iii.  ™n 1080 oTOUG pETAYOUS aTTd To AloIKNTIKG ZUpBoUAIo KaTtd Ta opifdueva oTo apbpo 27
mrap. 3 Tou v. 2190/1920, £ (6) TouAdIOTOV NUEPES TTPIV AT TNV NEPOMNVia TNG MEVIKAS
Zuvéheuong, oxediwv amoacewv yia Béuara mou éxouv TepIAN@BEi aTnv apxIkn f v
TUXOV avaBewpnuévn nuepiala diatagn, pe aitnon Toug Trou TIPETTEl va TiEPIEABEI OTO
AloiknTIKG ZUPBOUAIO £TTTA (7) TOUAGXIOTOV NUEPES TIPIV ATTO TV NUEPOMNVIa TS TEVIKAS
Zuvéheuong.

iv. v avaBolr amd Tov TPdedpo TNG GUVEAEUONG, pia JOvVO @opd, TNG AuNG aTTOPACEWV
amo Tn yevik ouvéleuon, yia 0Aa fi opiouéva Béuara, opifovtag nuépa auvéxiong TG
ouvedpiaong, auTryv Tou opileTal gTnv AiTnon Twv PETOXWY, N OTToIa GUWE dEV UTTOPEI va
améxel mepioadtepo amd TpidvTa (30) nuépeg amoé Tv XpovoAoyia Tng avaBoArg.

V. TNV avakoivwan oTn YEVIK OUVEAEUDT, EQOTOV Eival TOKTIK, TwV TTOOWV TTOU, KATd TNV
Teheutaia Oletia, kataPAnBnkav oe kaBe WéAog Tou dioiknTIkOU OuUMPBOUAioU ) Toug
dieubuviéc ¢ Etaipeiag, kaBwg kai kdBe Tapoxr TPO¢ Ta TTPOCWTA autd amo
omoladAmote armia i oUuBaon ¢ Etaipeiag ue autols aluewva e Ta €I0IKOTERA
poPAeTTOUEva aTo GpBpo 39 Trap. 4 Tou K.v. 2190/1920.

vi. v Aqun amoéeacng emi BepdTwy TS nuepalag didraing 6ia ovOPAGaTIKIS KAHTEWC.
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4.2. Métoxol Tou eKTTpoowTToUV 10 éva TEUTITO (1/5) TOU KaTOREPANUEVOU HETOXIKOU KEQOAAioU TG
Eraipeiag dikalolvtal va {ntioouyv, pe aitnon Toug Tou utroBdaMeTal atnv Etaipeia mévre (5)
TOUAQYI0TOV TIAAPEIG NUEPES TTpIV aTTd Tn Tevik ZuvéAeuan, Ty Trapoxr otnv Teviki Zuvéheuon
TTANPOPOPIWV YIO TNV TTOPEID TWV ETAIPIKWY UTTOBECEWY Kal TNV TIEPIOUCIOKT KOTAOTOON TNG
Eraipeiag. To Aioiknmikd ZuppoUAio utropei va apvnBei v Tapoxr) Twv TTANPOPOPIWY Yia
OTTOXPWVTa oucIwdn Adyo, 0 OTT0IOG avaypAPETAl OTA TTPAKTIKA, GUUQwva P Ta €1dIKdTEPa
poPAeTTopEVa aTo apBpo 39 tap. 5 Tou K.v. 2190/1920.

4.3. Metd amé aiton omoioudrmoTe PETOXOU, TToU UTTORAMAETaI OTnv €TalpEia TTEVTE (5) TOUAGXIOTOV

TAAPEIS NUéPeg TTpIv oo Tn Mevikh ZuvéAeuan, To AloiknTiKG ZupBoUAIo utroxpeolTal var TTOPEXEI
oTn levikr ZuvéAeuan TIC AITOUPEVEG TUYKEKPILEVES TTANPOPOpIES yia TIG uTroBéaeig TG ETaipeiag,
OTO WETPO TTOU QUTEG Eival XPAOIUES YO TNV TTPAYUOTIKA €KTIPNGON Twv BepdTwy TG nuepAoIag
diaragng, oupewva e Ta e1dikdTepa TPoPAeTTOpEVa aTO APBpo 39 Trap. 4 Tou K.v. 2190/1920.
1o OAEC TIC AvWTEPW AVAPEPOPEVEG TIEPITITWOEIG O AITOUVTEG PETOXOI OQEIAOUV VO ATTODEIKVUOUV
N METOXIKN TOUgG 1D16TNTA Kol TOV OpIBUd Twv PETOXWY TTOU KATEXOUV KOTA TV (0KNON Tou
OXETIKOU IKQIWKATOG, N OTToia TTIgTOTIoIETal aTmd TV TTPooKAuIon PeRaiwang amd Tov gopéa
OTOV OTT0i0 TNPEOUVTAI 01 KIVNTEG agie¢ | n mioToToiNGN TNG WETOXIKAG 1816TTAG WE ammeuBeiag
nAEKTPOVIK GUVOEDT Qopéa Kal ETaipeiag.

Alabéoia Eyypaga Kai TAnpo@opieg

O1 mAnpoopieg Tou apBpou 27 Trap. 3 Tou K.v. 2190/1920 cuumepidappavopévng TG MpdakAnong
¢ Mevikng Zuvéheuang, e diadikaaiag yia v Aoknan dIKAIWUATOS YAPOU UETW QVTITIPOTWTTOU,
TWV evTUTTIWV BI0PICUOU KOl AVAKANGNG QVTITIPOCWTTOU, TWV GXEdiwV amo@datwy yia Ta BEpara g
nuepAaiag diaragng, ivai diaBéaipa oe Eyxaptn Hopen atnv Yrnpeoia E¢umnpétang Metdxwv tng
Eraipeiag (Ayiag Mapivag, 19002, Maiavia, Atmikrg, TnA. 210-6691121) amd 6mou o1 uétoxol
pTTopouv va Aapfdvouv avtiypaga. Emiong, 6Aa ta avwtépw Eyypaga, 0 OUVOAIKOS apIBuog Twv
UQIOTOUEVWY METOXWV KaI DIKAIWUATWY WAQoU eival d10Bé0Iua g€ NAEKTPOVIKA HOPQr GTnV
IoTooeAida TG Etaipeiog (www.lavipharm.com).

Mpoedpog- Mpapparéag MevikAg Zuvéheuong
O TMpbéedpog A av autdg KwAUetal évag ek Twv AvriTpoédpwv f €av Kal autoi KwAuovtal, o
TpeaPfUTEPOC TwV TOPOVTWY HeAWv Tou AloiknTikoU Zuppouliou Trpoedpevel TnG eVIKAG
ZUveAEUOEWS TV UETOXWY TTPOOWPIVWG, ekAEyovTag éva i d00 ypopuaTeic peTagy  Twv
TTOPIOTOAPEVWV JETOXWY HEXPI va ETTIKUPWOET atmd Tn levikh ZuvéAeuan o KATAAOYOS Twv HETOXWV
TTou dIKaloUvVTal va GUPMPETAGXOUV 0T ZUVEAEUON Kal va ekheyel 1O TOKTIKO Mpoedpeio auThg,
amotehoUpevo amd Tov Mpdedpo kai évav fi U0 YPAUUATEIS TTOU EKTEAOUV Kal XPEN WNPOAEKTWY.

MepiAnwn Twv TPAKTIKWY TNG MEVIKAG ZUvEAEUONS TwV PETOXWY KaBioTatal 8106éaiyn aTov IGTOTOTIO
¢ ETaipeiag eviog dexkamévie (15) nuepwv amd ) Mevikr ZuvEAeuan Twy PETOXWY OTNV EAANVIKA
yAwooa.

E. MAnpogopiakd oroixeia yia To AloiknTiké ZupBouAio

1. ZivBeon - Onreia AloiknTtikoU ZupBouliou

EkteAeaTikO MEAQG,

Mpdedpog Kai AleuBivwy ZUPBoUAOg

Mnvég Tdveg, Avetdptnto Mn EkteAeaTikd MéAog, Avtirpdedpog
EkteAeaTikO MEAQG,

AvamAnpwtig AleuBuvouaa ZUuBouAog

ABavaaiog Aapidag,

Tavia-Mavayiwra BpavotroUAou

Bevetaidva-Aoukia Aafida Mn EkteAeaTikd MéNog, ZUpBouAog

AnpnTpiog Mképtaog Avetdpnto Mn ExteAeaTikd Méhog, ZUuBoulog

Antw lwavvidou Avetdpnto Mn ExteAeaTikd MéAog, ZUBoUAOg

Oduaatag KupiakdmmouAog, Avetdpnto Mn ExteAeaTikd Méhog, ZOuBoulog

XprioTog AlapavierouAog Avetdpnto Mn ExteAeaTikd Méhog, ZOuBoulog
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e Hetaipia dioikeitar amd A.Z. amapti¢dpevo amd Tpia (3) Ewg evvéa (9) péAn ekAeydueva aTmo
levikr 2uvéheuan Twv Metdywv. MéAog Tou AloiknTikoU ZupBouliou PTTopei va givail Kal VOUIKG
TPOCWTTO.

e H Onreia Twv peAwv Tou A.Z. gival TPIETAG Kal duvatal va Trapatabei Péxpl v TakTIKr Mevikn
Zuvéheuon Tmou Ba eykpivel TIC ETATIEG OIKOVOUIKEG KATAOTAOEIS TOU €Toug AREewg TG BnTeiag
TOU N duvapevn TTAVTIWG va UTTEPRET TV TETPAETIaL.

e  2UpPouhol Twy omoiwv n BnTeia Ange, cival TavTote eavekAESILOI Kal EAEUBepa avakANToi.
e HOnreia Tou mapdvrog AioiknTikou ZupBoudiou Arjyel oTig 30 louviou 2017.

e Ta Pioypagikd onuelwuata Twy PeAwv Tou AloiknTikoU ZupBouliou TrapartiBevial otnv
IoTooeAida TG Etaipiag (www.lavipharm.com) Kai £xouv w¢ akoAoUBwg:

ABavdoiog Aafidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0BouAog

Fevvnuévog atnv ABrva, o K. Gavaang AaBidag avarauBavel 1o 1976 1n 610iknan TG OIKOYEVEIAKIS
QAPUAKEUTIKAG eTTIXEipnang, Tou 10p0Bnke 10 1911. O k. AaBidag dietéAeae yia 12 auvexn €1n péAog
10U AloiknTiKOU ZupBouhiou Tou Zuvdéapou Emixelprocwy kai Biounxaviwy (2.E.B.) em@opTiouévog
pe Tig AigBveic Zyéoeig kal anuepa sival Mpdedpog Tou LEB Emixeipnuanikd XupBoUuAio AlebBviv
Apaoewv. Eival emiong Mpdedpog Tou Emixeipnuatikot Zupoukiou EANGSag — H.M.A. ki eival uéAog
A.Z. o€ digepn emmixelpnuarTiké oupBoUAia TTou aTdX0 EXOUV VO TIPOAYOUV TNV EAANVIKA
EMXEIpNUaTIKOTNTO O€ vEEC ayopéc. To 2011, n yaAAIKr KuBEpvnon Tou amévele Ta didonua Tou
[TrmméTn Tou Téypatog TG Aeyewvag g TIUAS, WS GOPO TIUAG Yia TN GUKBOAA Tou aTny TTpowenan
70U BI0AGYOU PETAEU Twv AWV Kali T ouvepyaaia o 6An T Aekdvn Tng Meooyeiou kal €1d1KATEPA
petagu tng EANGdag kai Tng FaAAiag. O k. AaBidag eivar etriong péhog Tou AloiknTikoU ZupBouAiou
¢ ARIAD, etaipeiag BrotexvoAoyiag e dpa T BoaTwvn, eionypévn oto Nasdaq tng NEag Yopkng.
‘Exe1 di1daktopikd diAwpa (PhD) oTn @apuakeuTiki xnueia amd 1o Mavematiuio ABnvwv. Eival
emiong katoxog Master kai Bachelor of Science atn Xnueia amo 1o MavemoTtiuio Ludwig Maximillian
10U Movéyou, kaBwg kai karoxos MBA a6 To Institut Supérieur du Marketing et du Management
oTo Mapiol. MiAG amraioTa ayyAikd, yaAAIké kal yepuavika.

Mnvag Taveg

AvTirp6edpog Tou A.Z., Ave§dpTnTo LN EKTEAEOTIKO EAOG

FevvriBnke aTnv ABrva kai oroldace aTn ZXoAr Oikovopikwy kal Epmopikwy Emotnuwy. Eival
KATOXO0G eTaTTUXIakoU dimAwyaTtog o Aloiknan Emixeipioewy kai Emixeipnaiakr Epeuva kai
dimhwparog yia 1o Mpdypappa Executive Development a6 1o IMEDE 1n¢ EABeTiag. =ekivnoe v
kapiépa Tou 1o 1966 aT0 Kévipo Epeuvag Biopnyaviag Zidfpou kal XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epydoTnke oTnv Esso Pappas wg Avitaro ZTEAEX0¢ Xpnpatodotnang
Mpoypappatiopou kal Mehetwy. To 1973 ekivnoe v BnTeia Tou oTnv ABnvaikh ZuBoTrolgia aTh
Béan Tou Oikovopikou AleuBuvth. A6 10 1976 péxpi Tov OkTwppio 2005 kareixe T BEan Tou
AiguBuvovtog ZupBoUAou, evw amd ToTe Exel avaAdpel kaBhkovTa MpoEdpou.

Tavia BpavotroUuAou

AvarrAnpwTig Aicubivouoa ZupBoulog

FevvrBnke aTnv ABrva kai amroldace Oikovopika ato London School of Economics kai Aloiknan
Emixeipiiocwv (MBA) oo INSEAD. 'Apyioe Tnv Kapiépa Tng oTto Marketing Tng Johnson & Johnson
EAGG kai ApBe atn Lavipharm 1o 1987 gav Marketing Manager KaAuvtikwv. Mporx0n 1o 1990 oe
AieuBuvtpia Marketing kai Business Development e kUpio avTikeipevo T d1eBvh dpaaTnpidtnra Tou
Oupihou. To 1994 éyive AleuBUvTpia Licensing kai Etaipikwv YToBéaewy, evw To 1998 avéhape Ta
kaBnkovta TN AvTirpoédpou ETaipikwy YmoBéaewv kai Avamrugng Epyaaiwv Tou Opilou. Ao T0
2002 éwg 10 2007 dietéAcoe ExteAeaTik Mevikr) AieuBlvTpia, v amo 1o 2008 aokei kabrikovra
AvarAnpwtn AleuBivouaag ZuuBoUAou.
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Bava AaBida

ZUpBOUAOG, kN eKTEAETTIKO PEAOG

levvABnke aTnv ABriva, omoudace oikovopika oto Deree College kai €xel MBA amd 1o
MavemotAuio La Verne. Ympge 18puTikd péAog Tou oulGyou "EATTida” (ZuMoyog Pidwv Maidiwv
e Kapkivo), 6mrou dictéAeae péAog Tou AloiknTikoU ZupBouhiou yia emtd auvarmd €mn. Eival
Mpdedpog Tou AloiknTikoU Zuppouiou Tou Zwpareiou "MDA EANAL" (Zwparteio yia Tn @povTida Twv
atépwy Pe Neupopuikég MabRaoeic) amé Ty idpuat) Tou, 10 2000, uéxpr aruepa. Eivar péhog Tou
ZupBouAiou Emitpdmwy Tou Auepikavikou KoAeyiou EAGG0G (ACG) kabBwg kai Tou AloiknTikoU
ZupBouhiou Twv Gidwv ¢ EBvIKAG MivakoBAkng.

AnpATpiog MképTaog

LupBoulog, Ave§apTtnTo Hn EKTEAEOTIKO ENOG

FevvriBnke aTnv ABrva 1o 1957 kai omoudace oikovouiké oo Williams College twv HITA. Eival
KATOXOG MeTaTTuxiakou dimAwuarog amd 1o Harvard Business School yia 1o Tpoypapua
Management Development. Zekivnoe v kapiépa Tou aTo TUAKa Marketing Tng Procter & Gamble
otn Meveln. 2 ouvéxela (1983-1998) avélape ta kabrikovra Tou AicuBuvovTtog ZupBoUAou Kal
karomv Tou Mpoédpou Tng Xnuikrg Biopnyaviag BIOXPQM A.E. Xuppeteixe, amé 1o 1988, oto
AoiknTiké ZupBoUAio ¢ GapuakeuTikhg Biopnxaviag AAMBEPTHE A.E. Tng omoiag dietéAeae
Mpdedpog kai AiuBivwy ZuuBouog (1996-1997). Méxpi o 2005, kateixe Tnv BEan Tou Mpoédpou
kar AicuBuvovtog Zuppouiou g AQOI MATMAZTPATOY A.E. MapaAAnAa, eTti oeipd eTwy
ouppeTeixe ato AloiknTikd ZuppoUAio Tng KamvopBiopnyaviag MAMAZTPATOZ A.B.E.Z., Tng¢ ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvikwy Biopnxaviwy (ZEB). Amé 10 2000
dpaCTNPIOTTOIEITAI TOV XWPO AVATITUENG KAl gI0TTOINGNG AKIVITWY.

XpoTog Aiapavtomoulog

Z0pBoulog, AvegdpTnTo LN EKTEAEOTIKO péAOG

FevvrBnke aTnv ABrva kai €xer 01dakTopikd dimAwpa (PhD) atn Aioikntiki EToTAN o6 10
University of Pennsylvania twv HITA. Eivar kGroxog Master amé 1o Universite de Paris kai Bachelor
of Arts a6 To KammodioTpiak6é Mavematiuio ABnvwy. Exel epyacTei diEBviwg oTov EMATUOVIKO Kal
EMIXEIPNUATIKG XWwpo. ZTnv EAAGSa, dieTéheae E101k6¢ ZUuBouhog Tou MpwBuTroupyou Kal
20pBourog Opyavwang kai OIKOVOUIKWY O BIOUNXAVIKES ETTIXEIPATEIS Kal TTOAUEBVIKES ETaIPEiEC.
‘Exer 0104Ee1 atnv EBvikA ZxoAr Anuoaiag Aloiknong (Opyavwaon Tou Kpdroug kai Project
Management), Tng omoiag utmpEe 1I8pUTIKO pEAOG, aTo Anuokpiteio MavemaTtiuio Opdkng (Aioiknan
AvBpwrivwv Mopwv, Opydvwan kai MoAitikh Oikovopia). Emiong, didage i oeipd £Twv 0TO
KamodioTpiakd Mavermiotiuio ABnvwy (Zuotiuara Afjyng Amogacewy kai Aloiknon AvBpwivwy
Mépwv). ZAuepa dIBACKEI GTO UETATITUXIAKS TTPOYPAMKA TOU ZTpATNYIKOU poypauuaTiopou Kal
Oikovopikwy Tou Mavemiatnuiou MehotovvAcou. ETriang, ivar umetBuvog yia 1a Mpoypauuarta
Emomnuovikwy Epeuviov Tou IvaTitoutou Epeuviov 1o KamodioTpiakod MavemoTruio ABnvawy,
TuAua Eupwraikng Evommoinang. ‘Exel dnuoaielael ueAéTeg ae BEUATA 0pyAVWONG, OIKOVOMIKAG
peBodoAoyiag Kal OIKOVOUIKAG GKEWNG O€ ETTIOTNUOVIKA TIEPIOBIKA, GTOV NUEPNalo TUTTO Kal GTO
d1adiktuo. MIAG arrraiaTa ayyAiKd, YOANIKG Kal YepUaVIKA.

Antw lwavvidou

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvriBnke aTnv ABrva Kai givar Katoxog Twv TrTuxiakwy TitTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amo6 1o McGill University Tou Kavadd. Zekivnoe T Kapiépa
¢ ot Citibank EAAGOAG 610U TTapépeive yia 22 xpovia (1978-2000) kar kareixe avwraTteg BETeIC
€uBlvNG pe 10 Pabud TS AvtiTrpoédpou Kal evalAakTika wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg Mpdedpog kai AieuBivwy Z0uBouhog
NG Zim-XpnuarodoTikég MioBwoeig (1998-2000). AletéAeae etriong EkteAeaTikh AvTiTTpOedpog Kal
evikA AieuBivTpia Tou Xpnuatiatnpiou ABnvwy (2001-2005) étrwg kai Mpdedpog g Audit
Committee (EAeykTikAg ETiTpotic) kai MéAog Tng Working Committee (Avwratng EmiTpotrfig
apHOdIag yia ThV XApatn Kai TAPNOT evIAiag aTPATNYIKAS Twv PEAwY TNG) TG OuoaTrovdiag Twy
Eupwaikwv Xpnuatiotnpiwv (FESE). To 2006, idpuce v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipiiocwvy Tou ece1dikeleTal o€ BéaTa GvtAnang ke@aAdiwy, avadidpBpwaong XpEwy,
ETTIXEIPNMATIKAG GTPATNYIKAS, EEAYOPWY KOl GUYXWVEUTEWV.
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0duaatag Kuplakomouhog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

Fevvnonke otn NEa Yopkn kal oroudace Mnyavikég MetalAeiwv otnv AuaTpia kai Tnv AyyAia, Kai
Aioiknon Emixeiphocwv otn FaAAia. Eivar Mpéedpog ng S&B Biopnyavikd Opuktd A.E. kai g
Motoduvapiki A.E.E. kaBwg kar péAog Tou A.Z. TN LAMDA DEVELOPMENT AletéAeae Mpdedpog
ToU 2uvdEapou EAnviKwv Biopnxaviwy kai Avtipéedpog Tng Business Europe (Eupwraikn
"Evwaon Biounxavikwv kar Epyodotikwv Opyavwaoewv). Eivar Eidikdg AmreaTtalpévog g Business
Europe yia TIC EUpWPECOVEITKES UTTOBETEIC.

Mépav TG oUPPETOXAS Toug aTo AL TnG ETaipiag, ol Aoimég emayyeAparnikég deopeuoelg Twv Mehwv AX
(oupTrepIAQUBAVOUEVWY CNUAVTIKWY N EKTEAEOTIKWY OECUEUCEWY OF ETAIPIEC KAI W KEPOOOKOTTIKA
16pUpara) ivar o1 akdAouBEG:

Ovopa Aoimrég EmrayyeApoTikéG Asopeuoelg
o EkteAeomikOd pédog AZ. Twv eTaipeiwv Tou Opiou
Lavipharm

o [lpbedpog Tou ZEB Emiyeipnuankd  ZuuBouhio
Aibviyv  Apdoewv. Eivar emiong Mpoedpog Tou
Emyeipnuamikol Zuppouliou EAMGSag — H.IMA. ki
eival Pédog AX. o€ dieph emyelpnuaTikd cupBouAia
TOU OTOX0 £xOUV Vva TIPOAYOUV TV  €MANVIKA
EMXEIPNUOTIKOTNTA O véeg ayopég. Eival emmiong
pého¢ Ttou Aloiknmiko0 ZupBouhiou g ARIAD
PHARMA SA.

ABavaaiog Aapidag

o ExteheaTikd pérog A.Z. Twv eTaipeitwv Tou Opilou
Lavipharm
o [lpbedpog A.2. Tou Zwyateiou «MDA EANAL»

Tavia-Mavayiwta Bpavotouhou

Beveraiava-Aoukia Aaioa o Méhoc A.Z. Twv Gidwv T EBvIKAS MivakoBAkng

AnpArtpiog Mképrcoc | e

o AlayeipioTpia NG «AnTw lwavvidou & ZIA, ZupBouAol
Emixeiphocwvy

o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Antw lwavvidou

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

Oducotag Kuplakdtmouhog * MehogA2.ou ALBA

o Méhog A.Z. Tou Zwpareiou yia Ty EmixelpnuaTIKOTTA
Twv VEwv (ZEN)
o Avrirpdedpog A.Z. (un ekteAeOTIKGC) TG Alpha Bank

o Mn EkteAeaTikd MéNog A.Z. ng ELBISCO ABEE

Mnvag Taveg
o Mn EkreAeaTikdg Mpoedpog A.Z. Tng FOOD PLUS AE.
e Kabnynm¢ oT0 peTaTTUXIOKG  TTPOYpOMUA  TOU
XoiaTog AlIUaVTETIOUAGC Ztparnyikou Mpoypauuariouol Kai OIKOVOMIKWY Tou

MavemaTtnuiou MNMeAotrovvrgou
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2. ExAoyA - AvtikardoTaon peAwv Aioikntiko0 Zuppouliou

e Ta péAn Tou AloiknTikoU Zuppouliou ekAéyovtal amd Tnv Mevikr ZUVEAEUDT TWV PETOXWV,
oUpgwva pe Tic diatdEeig Tou K.v. 2190/1920. Ta uéAn Tou AloiknTiKOU GupBOUAiou pTTopei va
eival pétoxol 1 TpiTol KaI gival TTAvToTe aVEKAEEIA KOl EAUBEpa avakAnTd. Ze TTEPITITWON
Tapaitong, Bavartou i ye otrolovdATIoTE AMO TPATIO aTTWAEING TNG 1IB16TNTAG PEAOUG A PEAWV
Tou AioiknTikoU ZupBouhiou, Ta umOAora AN pmmopolv, KaT@ Tnv Kpion Toug, €itE va
eKAEGouV vEa WEAN o€ avtikatdoTaon pehwv Tou TapaimiBnkav, méBavav A amwAecav v
1D16TNTA TOoUg e oTrolodfToTE AAO TpdTTo, €ite va ouvexioouv T diayeipion Kal v
EKTTPOCWTINGN TNG ETaIpiag Kal Xwpig TNV avTikaTaaoTaon Twv eANeITOVTIWY pehwy, epdoov Ta
evatopeivavta péAn eival TouhdxioTov £§ (6).

e ¢ TepiTITwon Tou Ta WEAN Tou AloiknTikoU ZupPouhiou peiwBolv katw amd €€ (6), To
AloiknTikd ZupBoUAio utroxpeoUTal va eKAEGE avTIKOTAOTATES yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG A Twv peAwv TTou avTikaBioTavTal TOUAMdYIaTov PPl Tou apiBuol Twy EE) (6).

o H amogacon ¢ ekAoyAc umoPaiietar otn dnuocidtnTa Tou apbpou 7 tou KN 2190/1920,
omwe ekdaTote 10X UEl, Kal avakolvwveral ammd 10 AioiknTikd ZupBolAio oTnv apéowg TPOEXN
evikf) ZUvEAEUOT), N OTTOIO UTTOPET VO AVTIKOTAOTACE! TA EKAEYEVTA WEAN, aKOA KI av gV EXEl
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.

3. Zuykpotnon AioiknTikoU Xuppouliou o€ cwya
o To AioiknTikd ZupBouUhio, auéowg YETA TNV EKAOYT TOU GUYKPOTEITAI O€ OWHA, EKAEYOVTAG aTIO
10 pEAN Tou €évav [pdedpo kai évav i duo Avrimpoédpoug Kabwg emiong kal €vav A
TePIoaoTEPOUG  AluBlivoveg Kai  EvieTaApévoug ZupPoUhoug Kal avoTrAnpwréG  TOUG.
KaBrikovta IMpapparéwg pmropei va avabéael o€ éva atmd Ta PEAN Tou 1) o€ TpiTo.

o Tov Mpbdedpo eMAeitovTa, amdvia A kwAuduevo avrikaBioTd o AvTITpdedpog, v Tov
AvriTp6edpo amévia i KwAudpevo  avtikaBioTa évag (1) ZOuBoulog opifduevog amd 10
AloiknTiKG ZupBouAio.

4. XOykAnon AioiknTikoU ZupBouAiou
o To AioiknTikd ZuppouAio ouykaAeitar amé Tov Mpdedpo | Tov avamAnpwrh Tou, Je TpdokAnan
TTOU yvwaToToleiTal ata WA Tou &U0 (2) TouAdyIoTOV €PYAOINEG NUEPES TTPIV aTIO TN
ouvedpiaon. ZTnv TPOCKANCN TIPETIEI ATTAPAITNTA VO avaypd@ovTal [E OAQrVEID KAl Ta
Bépara TG nueprolag Bidratng, dla@opeTikG N Aqyn amoQacEwy ETITPETETAI UOVOV EQOTOV
TTapioTavTal f avtimpoowtreloval Aa Ta WEAN Tou AloIKnTIKOU ZupBouAiou Kal Kaveig dev
avTIAéyel aTn Aqyn amo@doewy.

o To AloiknTikd ZuppoUhio ogeiel va guvedpiddel aTnv €dpa Tng ETaipiag kaBe gopd tou o
vopog, To Karaotarikd 1) ol avaykes g Etaipioc 1o amaimtolv. Kot efaipeon, umopei va
ouvedpiddel éykupa otnv EAMGa, oToug Orpoug ABnvwv kai OGtcocalovikng, Kal OTo
ewTePIKG, OTIC TIPWTEUoUOES Twv Xwpwv TG EupwtaikAc Evwong, kai émou aAlou
dpaaTnpiomolgital n ETaipia f omoladrote guvdedepévn We TNV ETaipia emixeipnon katd v
évvola Tou apBpou 32 Tou N. 4308/2014. To AloiknTikd ZupBoUAIo eyKUpwS auvedpIadel extdg
NG £dpag Tou ae dAho T6TIO, £ite otV EAAGSA 1| TO €qwTEPIKG, EQOOOV GTN GUVEDpPIaON auTh
TTOPIOTAVTAI A QvTITTPOCWTIEUOVTAl OMa Ta WEAN Tou Kal Kavéva Ogv avTIAEyeEl OTnv
TTpayuaTotroinon ¢ ouvedpiaong kai ot Ajun amogacewv. To AioiknTikd ZupBouUAio
pTTopei va auvedpiadel pe TnAedIGoKeWn TNPOUUEVWY Twv TTpolToBECEWY TG TTap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.
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e Evi6g ¢ xpRong tou 2014 mpaypatotroiiBnkav 1€ooepis (4) ouvedpidoeig Tou AloIKnTIKOU
ZupPouhiou kar utroypdagnkav dia epipopds 17 TpakTika. O1 TTapoudieg KABe péAoug Tou
AloiknTikoU ZupBoudiou oTig ouvedpidoeig Tou kard T xprion 2014 epgaviovial oTov
ak6AouBo Trivaka:

ApiBpdg Zuvedpidoewv ApiBpog Zuvedpidioewy Tou

OvopaTtemwvupo MOV TTaPECTN TapéaTn SI' AVTITTPOCWITOU
QUTOTTPOCWTTWG

ABavaaiog Aapidag 4
Mnvdg Taveg, 4
Tavia-Tavayiwra BpavotroUAou 4
Bevetaidiva-Aoukia AaBida 4
AnpATpiog Mképroog 4
Antw lwavvidou 4
Oduaatac Kupiakdmmouhog, 3
XprioTog AlgpavTeTTouAog 3

* 10 010 TTEPIPOPAG TTPAKTIKA EXOUV UTTOYPAPEi OTTd OAa T WEAN TOu AloIKnTIKOU ZupBouAiou

5. Amaprtia — MAsioyngia — AvrirpoowTreuon peAwv — MpoakTikd Zuvedpidoewv
o To AloiknTik6 ZupPouhio BpiokeTal g€ amapTia Kal ouvedplddel Eykupa dtav givar Tapovia i
avTimpoowtelovTal ¢ auté TOUAdYIoTov Ta PICA Guv éva amd Ta WEAN Tou, TTOTE OUWG dev
EMTPETTETAI O APIBAC Twv peAWY TOU TTOU gival TrapdvTa va givar pikpétepog amé 1pia (3). MNa
va eupebei 0 apiBudc amapTiag TapaAeiTETal To TUXOV KAAG .

e JUpPoudog amwv f KwAubdpevog UTTOpEl va QVTITIPOOWTTEUETAl OE Mid i TIEPITCOTEPES
ouvedplaaelg Tou ZupBoudiou pdvo amd Ao péhog Tou AloiknTikoU ZupBouhiou, Tov 0TToi0
opiCel autdc e éyypagn €ouaiodétnon [ouuTepIAuBavOpPEVNG Kal TG QATTOOTOAAG ME
nAekTpovikd Taxudpopeio, TnAeypdonua, TnAcoporotutria (telefax)] ameuBuvdpevn Tpog 10
AloiknTikd ZupPouhio. Kavévag aUuBouAog Bev pmopei  va avTITpoowTTEUEl TIEPITOOTEPOUG
ato Evav ouppouloug.

e O amopdoeig Tou Zuppouliou AauBdvovtal pe amoélutn TAEIoYN@ia Twv TAPOVTIWY Kal
QVTITTPOCWTTEUMEVWY PEAWY auToU.

e KdaBe ouppoulog Exel pia wheo aTo ZUPPOUAIO, O€ TTEPITITWON OPWG TTOU QVTITTPOCWTTEUE!
amovTa CUPBOUAO, EXEl KAl TNV WAPO EKEIVOU. Z€ TTEPITITWON ITOYNPIAg UTTEPIOXUEI N WHPOS
ToU [Mpoédpou Tou AloiknTikoU ZupBouliou.

e H kar@prion Kai utroypa®n TPOKTIKOU atmmd dAa Ta PéAn Tou AloiknTikoU ZupBouAiou 1) Toug
QVTITIPOCWTTOUS TOUG IG0BUVAET e amd@aan Tou AloIKnTIKOU ZupBouliou, akéua kai av dev
€xel TponynOei auvedpiaon.

o O gulnmoeig kai amopdaoeig Tou AloiknTikoU ZuuBouAiou KataywpeoUvTal TEQIANTITIKA g€
€101k6 BiBAio, TTou uTTopEl va TnpeiTal kal kard To pnxavoypa@ikdé auotnua. Yatepa amd
aitnon Wédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utoxpeolTal va KATaxwproel ata
TTPAKTIKA aKPIBr TePIAnwN TS yvwung Tou. Z10 BIBAI0 autd karaywpeitar emiong KaTaAoyog
TWY TIOPACTAVIWV A QVTITIPOOWTTEUOMEVWY KaTA TN auvedpiaon ueAwv Tou AloIKnTIKOU
ZuppBouhiou. Ta TpakTikG Tou AloiknTikoU ZupBouAiou utroypagovtar amé Tov Mpdedpo 1 Tov
katd 10 dpBpo 10 Tap. 2 Tou KaraoTatikoU avatmAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiknTikoU ZupBouhiou. Avtiypaga A ammooTdouara TPAKTIKWY eKOIdoVTal ETTICAUWS 016 Ta
TTPOCWTTA AUTA, XWPI¢ va atraiTeital GAAn eTTIKUPWOT| TOUG.
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6. Eoucia- AppodidtnTeg AloiknTIKOU ZupBouliou
e To AioiknTiKé ZuuBouUAio evepywvtag ouAoyIKa xel Tn dloiknan kai SlaxEipIon TwWV ETAIPIKWY
utroBéaewv. Arogaaidel yevikd yia kGBe Béua ou agopd v ETaipia Kai evepyei kaBe mpagn
EKTOC ATl eKEIVES YIa TIG OTTOIES €iTe ATTd TO VOO €ite aTO T0 KataoTaTikd £xel apuodiotTa n
evikn Zuvéheuan.

e To AioiknTiK6 Zuppouhio TTapaAAnAa We Tnv appodiotnTa TG MevikAg ZuvéAeuang Kai e Tv
em@UAagn Twv apBpwv 8 kar 9 tou N. 3156/2003, dikaioUTal va amo@aadilel Tnv ékdoon
OMOAOYIOKWV BAVEIWY.

7. Avdabeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug

To Aloikntikd ZupPoUAio pTropei e amdeaact| Tou Tou AapPavetal pe amoAuTn TAslowngia Twv
MEAWY Tou TTOU €ival TTOPOVTA H/KOI EKTTPOCWTTOUVTAI, va avaBETEl TNV AoKNan OAWV i JEPIKWY
am6é 1o dikaiwyatd Tou Kai TIG €ouaiec Tou oxetiCovial We T dloiknon, diaxeipion Kai
EKTTPOCWTNAN NG ETaipiag oe éva fi mepioadrepa mpdowTa, avetdptnra av ta TpdowTa autd
gival i) dev eivarl PéAn Tou. O TiTAOG KaI N appodidTnTa kabevag amd Ta TpdowTa autd kabopileTal
TTAVTOTE e aTT6QACT Tou AloIKnTIKOU ZupBouAiou yia T0 dIopIGHG TOUG.

8. Ymoxpewoeig pehwv Aloikntiko0 Zuppouhiou

Ta uéAn Tou AloiknTikoU ZupPouhiou, ol AlguBuvtég Kai ol avwtepol UTTAMNnAol TG ETaipeiag
amayopeletal va evepyoUv Xwpig Trponyoudevn Gdela TG MevikAg ZuvéAeuang yia SIK6 Toug
Aoyapiaoud A yia Aoyaplaoud Tpitwy, €ite Yovol £iTe g€ ouvepyaoia pe TpiToug, TPACEIC TTou
utr@yovrtal o€ 6Aou¢ 1| pePIKOUG aTTo Toug £TIdIWKAOEVOUG OKOoToUG TG ETaipeiag, fi va ekteholv
EPYOOIES TTOPEUPEPEIC |E TOUG GKOTTOUG AUTOUG R VO PETEXOUV WG OUOPPUBHOI ETAIPOI OE ETAIPEIES
TTOU €TMIBIWKOUV TETOIOUG OKOTTOUG. ZE TEPITTWON TTapdpacng g amayépeuong authg n Etaipeia
€xel Oikaiwpa amolnuiwang kai epapuélovtal emiang ol Tapaypagol 2 kai 3 Tou apbpou 23 Tou K.v.
2190/1920.

LT. Emtpotrég Tng ETaipeiag

H Eraipia Adn amd 10 Maptio Tou 2009 éxel mpopPei we Amoeacn Tou AloiknTikoU TG ZUpBouAiou
(Amépacn AZ utr’ apiBu. 854/16.3.2009) atn aucTacn dUo emimTAéov eTITpOTTWY (TTépav TNG ETTITPOTTAG
EAéyxou) o1 omoie¢ emPBonBolv TO0 €pyo TOou AloiknTikoU ZupBoudiou kai dlac@aAifouv Tnv
QVTIKEIJEVIKOTNTA KOl aglommioTia Twv amo@dcewv Tou. Or véec EmTpotég Tou guoTdbnkav givai:
Emipotr ETaipikig AlakuBépvnong kai Emitpotri AvBpwirivou Auvapiko0d kai Apoifwv. Me v
id10 w¢ avw Amégaon AZ, uioBethBnkav kal ol avrigTolxol Kavoviouoi Asitoupyiag Twv w¢ avw
EmTpoTitov. ZUYKEKPIWEVQ:

1) Emitpotriy EAéyxou

MéAn Tng EmiTpotmic EAEyxou eival Ta avetaptnta un ekteAeaTikG péAn kk AnTw lwavvidou, XpARaTog
Alapavtomoudog kal AnpfTtpiog Mképroog. Mpoedpog g Emitpotig EAéyxou eival n ka Anrw
lwavvidou. O Kavoviouog Asitoupyiag g EmTpotig EAEyxou o otmoiog €ival 8iaBéoiyog kal oTov
10TOTOTIO TG ETaipeiag (www.lavipharm.gr ) éxel wg akoholBwg:

«Kavoviopog Acitoupyiag Emitpotrig EAéyyxou

l. ZKotrog

Zkomd¢ ¢ Emirpotig EAéyxou eivar n mrapoy diapkoUs utroaTApIEnG aTo AIoIKNTIKG
ZupBoUAIo KaT@ TNV evAOKNON Twv ETTOTITIKWY APUOBIOTATWY TOU Kal TNV EKTTARPWAON Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWY, TNG ETTEVOUTIKNAG KOIVOTNTAG KAl TPITWY, 181ITEPWG
6oov agopd otnv Oladikaaia utoBoAG oikovopikwy avagopwv (financial reporting
process) Kal, EI8IKOTEPA, OXETIKA LIE:
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(i) v akepaidtnTa AWV TWV OIKOVOMIKWY KaTaoTdoewv TG ETaipiag kai Tou Opilou kai
GAWV OIKOVOWIKWY GTOIXEIWV Kal TTAnpo@opIwv TTou dnuoaleuel n Etaipia,

(i) Tnv amoteAeauaTIKOTNTA TV CUOTNUATWY EAéyxou Tn¢ ETaipiag, cuutepiAauBavopévy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOOTAGEWY Kal

(iii) Tn ouppGPEWaON NG ETaipiag pe Toug 10%U0VTEG VOUOUS Kal KOVOVIGHOUG.

Katd v doknon twv appodlothtwy g, n Emrpotr EAEyxou dev @épel kapia emiTAéov
€uBlvn yia ™ olviagn Twv OIKOVOUIKWY KataoTtdocwv g Etaipiac kabwg kar yia v
TANPOTNTA Kal aKPIBEIO Twv TTANPOQOPIWY TTOU TTEPIEXOVTAI O€ AUTEG. Tn OXETIKK €uBUvn
@épouv n Aloiknan g ETaipiag Kal o1 EEwTEPIKOi 0pKWTOi EAEYKTEG.

Il. Z0vBeon

H Emrpom amoteAeitan amd Tpia Un ekteAeaTikd PéAn Tou AloiknTikoU ZupBouhiou, n
mAsloyneia Twv omoiwv (TrepIAapPavopévou Kal Tou Mpoédpou TnG) mpémel va eival
avegapnta. H alvBeon g Emmpotig opidetarl pe amdeacn tou AZ tn¢ Etaipiag, n omoia
opicel kar Tov Mpoedpd T¢. H Bnteia Twy peAwv g EmTpotmg eival eTAGIO Kal UTTopEi va
QvaveWVETal aTTEPIOPIOTA.

lll. KaBAkovTa Kol AppodioTnTeg
H Emirporr Ba éxel Ta akbhouBa kabrikovTa kair appodidTnTe:

YmoBdaMel potdoeig Tpog 10 AZ yia 70 GIOPICUO TWV EGWTEPIKWY EAEYKTWV (OPKWTWV
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifry kaBwg kal kaBe BEpa Trou
agopd atnv amaoXoAnar) Tou PeTd To d1opITHO Tou atrod Tn eviki ZuvéAeuan.

MapakohouBei  Kal  eAéyxel v avetoptnaia, TV  ATTOTEAECPATIKOTNTA KOl - TNV
QVTIKEIJEVIKOTNTA TNG AEITOUPYIOg Twv WTEPIKWV EAEYKTWV (10iwg OGOV apopd TNV TUXOV
Tapoxn GAAwvV un EAEYKTIKWY epyaaiwv Trpog Tnv Etaipia kai Tov Ouiho kai 1o gAoyo g
apoIBAc Toug).

E€etalel TIC OIKOVOWIKEG KATAOTAGEIS TTpIV TNV UTTOROAA Toug GTo AloiKnTiKG ZupBoUAio,
€0TIAoVTAG TNV EMIOKOTINGT TNG KUPIWG OF€:

Tux6v aMayEg aTIg AoyIoTIKEG EBODOUG Kall TTPOKTIKES

EkTipAoeIc TG Bloiknong yia oxnuatiopd mpoPAEwewy Kal GAa BEpata TTou aTaitouv
kot eCoxfiv afiohdynon kai umopolv va  ETNPEACOUV ONUAVTIKA TIG OIKOVOUIKES
KOTOOTAOEIS

Omolegdrimmote anpavTikéG A aouvriBeig auvalAayEg TTou €ixav OUCIOOTIKA €Midpaaon OTIg
OIKOVOUIKEG KATAOTAGEIC KAl TOV TPOTIO YVWGTOTI0INGAG TOUG

ZnuavTikég alayég Trou emmIBARBNKav aTmd Tov EEWTEPIKO EAEYKTH
YmoBéaeig yia Tn auvex Airoupyia g Etaipiag
ZUPUOPOWaON peE Ta AoyIaTIKA TTPOTUTTA

ZUPUOPOWON LE TO VOMIKG Kal XpnuaTioTnpPIakd Beaikd TAQiCI0, 1I8iwG ava@opiKa Je T
€k00Q0T KAl YVWOTOTI0INGT TWV OIKOVOUIKWY KOTAOTACEWY

Emotretel Toug eowrepikoUs eAeyktéc Tng Etaipiag (ap. 7 map. 2 N. 3016/2002).
MapakoAouBei Kal eAéyxel Tnv €TOPKEID, QvVeEaPTNOia KAl ATIOTEAEGUATIKATNTA TN
Aerroupyiag NG Ymnpeaiag Eqwrepikol EAEyxou auumepihappavopévng T Emapkelag 1 Un
NG ACQAAEING KAl EAEYXOU TwV TTANPOPOPIOKWY CUCTNUATWY.
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Bpioketal o ouvexn emagr pe v Ymmpeoia Eowrepikou EAEyxou g Etaipiag kai
@povrilel woTe va dlao@ahifovtal GAEG ekeiveg oI TTPOUTTOBETEIC KAl GUVORKES TTOU Eival
amapaitTeS yia v ampockotTn Aciroupyia Tng. Eidikdtepa, dilac@alilel atnv YTnpeoia
Eowrepikol EAEyxou:

Tn Ouvarémnta TpooPacng oc QUOIKG Kal VOUIKG TpdowTd, OT0 GUVOAO NG
NAEKTPOVIKAG 1 €vTuTiNG TTANpo@opiag g ETaipeiag, o€ XWPOUg EyKATAOTACEWY KAl O€
omidATroTe AANO KPIBEi aTrapaitnTo yia T diEgaywyn ToU ECWTEPIKOU EAEYXOU.

Tn duvarotnta TpookAnang E¢wTepikwv eutreipoyvwudvwy f cupBoUAwy yia Ty TTapoxi
€CEIOIKEUPEVWY OULBOUAEUTIKWY UTTNPETIWV.

Tn di0pkA ekTaideuon o€ véa OUCTAUATA Kal TIG TPEXOUOEG EEENICEIC TWV EAEYKTIKWV
poTUTIWY, PEBODOAOYIWV Kal TEXVIKWYV EOWTEPIKOU EAEYXOU TTPOKEIPEVOU OI ECwTepIKoi
EAeyktég va diatnpoly kai va BeATIVOUV TV ETTAYYEAUOTIKA TOUG IKavOTNTA.

Alao@ahiCel 1o guvTovIoud PETAgU Twv EcwTepIKWY Kol Twv E¢wtepikwv EAeyktwy, dtmou
auTo gival amrapaitnto.

Aigpeuvd otroladAmoTe HpacTEIGTNTA EUTTITITEI 0TO TTAQiTI0 AsiToupyiag TG Kail AauBavel
am6d omolodATote  O0TéAexo¢ NG Aloiknong 1/ umdMnAo otoladATote  amapaitnTn
TAnpogopia.

IV. Zuvedpidoeig — Afqyn amo@aoswy
1.01 ouvedpiaoeig g Emitpotig EAEyxou diakpivovTal oe:

o Takrikég, o1 omoie¢ TpayuatomololvTal (4) TEGOEPIC POPEG TO XPOVO HETA TNV
€kO0N TWV TPIUNVIAIWY OIKOVOUIKWY KOTAGTATEWY KAl TIPIV TV dNuoaicuct| Toug.

o Ekrakreg, ol OTOiE¢ TPAYUATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO Kal WETA a6
elorynan omoloudfTrote PéAoug TG ETITpotrAC Tpog Tov MNpdedpd Tne.

2.H Emrpomn Tnpei TPakTIKa Twv ouvedpiacewy TG Kail UTTORAAAEI TAKTIKA ava@opES aTo
A.Z. Eivail duvati n ouvedpiacn péaw TNAEOTITIKAS A TNAEPWVIKAS GUVOIATKEWNS.

3.01 ouvedpiaoeic g EmTpot¢ guykahouvtal amd tov Mpéedpd m¢. H mpdokAnon Ba
eivan éyypagn (epiAaupavouévou email) kal Ba mepidapPaver Tov 1610, TNV WA KAl TV
nUepounvia ouvedpiaang.

4 H Emrpom Bpioketal g€ amaptia kalr guvedplddel Eykupa, av TTapioTavTal o€ authv o
Mpdéedpog kai éva akoun péog. Aedvtwg auykAnbeioa auvedpiaan g Emmpotig otnv
otoia  UTTApYel amapTia sival apuddia va aokei OAe¢ 1) OTTOIEOBATIOTE ATTO TIG
appodIaTNTES TG EMITPOTIAG.

5.MNa mv éykupn AMyn amogacewy ¢ EmTpotm¢ amaiteital n mAsloyngia Twv Tapdviwy
MEAWV Tng. Ze TEPITITWON Iooyneiag, umepioXUel n wheog Tou [poédpou Tng
Emitpoig.

6.H EmTpotA pmopei va TpooKaAei oTIG ouvedpidaclg Tng otrolodhtote péAog Tou A.Z.,
atéhexog Etaipiag 1 Buyarpikic Tou Opidou 4 GAo Tpdowmo, 10 oToio Kpivetal
QPHGBIO Va TV UVOPAE! TNV EKTEAETN TWV KABNKOVTWY NG (XWwpic Sikaiwua Wreou).
Otav mpookaAei ekteAeaTikG péAN AL Tng Etaipiag, n EmTpotn Ba evnuepwvel OXETIKA
Tov Mpdedpo kai Tov AluBivovta Z0uBouho TG ETaipiag.
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V. EtAgia Avaokotrnon/AmoAoyiopog
H Emrpot mpoPaivel o€ eThaia AvaokoTnon Tou TAQICIoU ECWTEPIKOU EAEyXOU TNG
Eraipiag kar umoBaMer oxetiki ékBeon oto AX. IZmv w¢ AGvw Avaokdémnon,
TepIAapBAveTal Kal 0 £TAGI0G ATTOAOYIONAG TOU €pyou TnG ETITpoTTG.

VI. TpoTrol kail péoa doknong apuodioTATWY
1. T TOov Tp6TO AOKNONG Twv oOppodiothTwy g Emrtporrig, dlvavral va
BeapoBetolvTal, Pe améeaon Tou AL Kai UETa aTd OXETIKA €10Tynan TG ETTpoTmG,
diadikaaieg, o1 omoieg Ba TpoaapTwvTal aTov Ecwtepikd Kavoviapd Agitoupyiag mng
Eraipiag.

2. H Emimpory duvarar va xpnoigotrolei petd amd éykpion Tou AX 1ng Etaipiag,
e€wrepikoUg oupBoUAoug yia v doknan Twv KABNKGVTWY Tng.

3. H Eraipia eival utmoxpewpévn va mapéxel otnv EmMTpot OAeg TI amapditnTeg
TANPOPoOpieC, OTOIXEID, OTOQACEIC TOU amairolvial yia v eKTEAEON Twv
KaBnkdvTwv TN¢.

4. Tlpo¢ Tov OKOTd autd dlao@aliCetal n avepmodiotn mpéoBach g Emimpotmg
EAEyxou o€ OAe¢ TIG Baaikég TTANpoopieC Kal apyeia g Etaipiag.

VII. loxug — Aiadikagia Tpomromoinong
O Kavoviopoég autég 1oxUel amd Ty nuepounvia £ykpiarg Tou amd 1o AZ ¢ Etaipiag. O
Kavovigudg emaveteTaletal umoxpewTika KABe xpovo, Kal TPOTTOTTOIEITaI OTTOTEDNTTOTE e
amogacn tou AX ¢ Etaipiag perd amé eigfiynon g Emrpotig EAEyxou.»
H Emirpottr) EAéyxou ouvedpiaoe 4 popég péaa ato 2014, we e¢Ac:

o 11-4-2014 pe v Y.E.E., nv Oikovopikh A/van kal Toug OpkwToUg EAEYKTES

o 9-5-2014 ye mv Y.E.E. kai Tnv Oikovopikr) A/van kai Toug OpkwToug EAeykTég

o 29-8-2014 pe mv Y.E.E,, Tnv Oikovopikh A/van kai Toug OpkwtoUs EAEYKTEC

o 25-11-2014 pe Tnv Y.E.E. kai Tnv Oikovopikr) Alvan kair Toug OpkwToug EAeykTég

Ta péAn g Empotmic EAEyxou cuppeTeixav aTIg ouvedplaoels wg EAG:
o Antw lwavvidou, 4/4
o XpnoTtog Alauavtdtroudog: 1/4(ekmpoowtrABnke amod v TPAedpo 3 QOopES).

o AnunTpiog Mképtaoog 1/4 (ekmpoowTrBnke ammd Tnv TPoedpo 1 popd)

2) Emitpotri ETaupikig AlakuBépvnong

MéAn g EmtpomA¢ ETaipikic AlakuBépvnong eival ta avefdptnta pn ekteAeoTIKG pEAN Kk Mnvag
Taveg, AnuiTpng Mképtoog kal OduooEag KuplakOTTOUAOG Kal TO [N eKTEAEDTIKO PEAOC ka Bevetolava-
Noukia AaBida. Mpoedpog m¢ Emmpotig EtaipikAc AiakuBépvnong eivar o k. Mnvag Taveg. O
Kavoviauég Asitoupyiag tng Emitpotic ETaipikng AlakuBépvnong éxel wg akoAoUBwg:
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«Kavoviopog Acitoupyiag Emitpotig Etaipikng Alakupépvnong

l. Zkotrog

Zkomog TG Empotig EtaipikAg AiakuBépvnong eival n dlac@ahion Tng dlapkoug
Ooupdopewong ¢ Etaipiag pe 10 1ox0ov kavovioTikO TAQioIo €T BepaTwv ETAIPIKAG
OlakuBépvnong kabwg Kal TG eQapuoyns PBEATIOTwWv  diEBviv  TIPAKTIKWY  ETAIPIKAG
diakupépvnong yia v Etaipia kai tov Opiho, pe OT6X0 TNV TPOCTOCIA TOU ETAIPIKOU
OUMGEPOVTOC KaIl TNV algnon TG HakpotpdBeopng agiag Tng Etaipiag.

Il. Z0vBeon

H Emmpot amoteAeital amd Tpia TOUAGXIOTOV pn ekTEAEOTIKG pEAN Tou AloiknTikoU
ZupBouhiou, n TAcloyn@ia Twv otmoiwv (TrEpIAapBavopévou kail Tou Mpoédpou Tng) TPETel va
eival avetapnta. H auvBeon g Emmpotmc opiletal pe améeaon Tou AX g Etaipiag, n omoia
opidel kal Tov Mpdedpd ™G. H Bnreia Twv peAwv g EmTpoTA¢ €ival eTAcIa kal PTropei va
QvaveWveTal aTrepIOPIOTA.

lll. KaBAkovTa kol AppodioTnTeg
H Emirpoti) £xel Ta akdAouBa kabrikovta Kal apuodioTnTEG:
MapakoAouBnaon Twv Ta0ewv Kal BEATIOTWY BieBvoy TTPaKTIKWY o€ Bépara ETaipikhg

AlakuBépvnong kai utroBoAn Tpotdoewv Tpog 1o AloiknTiké ZupBouhio Tng ETaipiag,
HE OKOTTIO TV aTTOdOTIKOTEPN KAl OVTIKEIUEVIKOTEPN ASITOUpPYIa TOU.

2. 'EAeyxog Tng ekdaTote gUvBeaNG, AsiToupyiag Kal diadikaciwy Ayng amo@acewy amod
70 AloiknTIKG ZUupBoUAIO We OKOTTO T BIOPKS CUUMOPQWGOT TOU ME TO KAVOVIOTIKO
Aaiolo kar TG BEATIOTEG ApXES ETaIPIKAG dlakuBépvnong. EIdikOTepa, avayeoa oTa
kaBAkovia Tng EmTpot¢ eival n mapakoAolBnon kaBe TuxOv peTaBOAAS oTnv
KaTdoTaaon, TIC OXECEIC KAl TIC ETTAYYEAUOTIKEG DIAOUVOETEIS Twy PeAwv AZ, n otToia
(WeTaBoAry) Ba pmopoloe va éxel EMITIWON OtV TARPWON TWV  KPITHPiWV
avegapTnaiag Toug.

3. Eraon evdexOpevwv GUYKPOUOEWV CUPQEPOVTWY peAwv Tou AZ. pe autd Tng
Eraipiag cuutepihauBavopévwy kar guvaiaywy Pedwv Tou A.Z. i guvdebuevwy e
QUTA TTPOCWTTWV HE TIG €TaIpiES Tou Opikou.

4. Avookdmnon Twv  TIPOKTIKWY  €TOIPIKAG  SIOKUBEPVNONG TV  GNUAVTIKOTEPWV
Buyarpikwy etaipiwv Tou Oidou.

5. EktéAean omoiwvdAmote GAAwV epyaciwv oTo TAGiCIo Tou TTap6vTog Kavoviouou
HETA amd OXeTIKG aitnua Tou A.Z. i CUPOWVA LE TIGC OTTAITACEIG TwWv BEATIOTWY
MpakTikwy ETaipikig AlokuBépvnong.

IV. Zuvedpidoeig — Aqyn amo@aoswy
1. H Emrpom ouvedpidlel TouhdyiaTov 800 (2) @opég eTnaiwg, KaBwg Kal kGBe GAAN
@opd TToU Kpivetal amapaitTo améd Tov Mpdedpd g, H EmiTpot| Thpei TPAKTIKA
TWV ouvedpIAoEwY NG Kal UTToBaAAEl oXeTIkG avagopés ato A.Z. Eivar duvarh n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVBIATKEWNG.

2. 01 ouvedpidoeig g Emirpotg auykaolvTal amod tov Mpdedpo Tng. H TpdokAnon
Ba eivar éyypaen (mepidapBavopévou email) kar Ba epiAapBavel Tov 1610, TNV WPA
KOl TV nuepopnvia auvedpiaong.

3. H Emrpomm Bpioketal oe amaptia kalr ouvedplalel ykupa av TapioTaval o€ auThv
AMIOU TTAEOV evdg Twy peAwv NG TepIAapBavopévou Tou TMpoédpou auTrg. Aedviwg
ouykAnBeica ouvedpiaon Tng ETITPOTIAC GTNV oTToia UTTAPXE! aTTapTia eival apuédia
va aokei 6Aeg A otroleadrimoTe amd TIg apuodidTNTES TG ETTITPOTIAG.
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4. Ta mv éykupn AMyn amoedoewv g Emimpotn¢ amaiteitar n mAsioyngia Twv
TTOPOVTWY PEAWV TNG. € TIEPITITWOT IooWn@iag, utrepiaxUel n wrigog Tou Mpoédpou
¢ Emtpomig.

5. H Emmpot pmopei va TTPoOKOAEi OTIC GUVEDPIAOEIS TNG OTTOI0dATIOTE PEAOG TOU
A%, otéAexog Etaipiag fi Buyatpikrg Tou Opidou  GAo TTpdowTTo, To 0TT0i0 KpivETal
apuodIo va Tnv ouvdpduel oty ektéAeon Twv kaBnkdviwv . Otav TpookaAei
ekTeAeaTIKG péAN AX Tng Etaupiag, n Emitpotn Ba evnuepwvel oxeTIka Tov Mpdedpo
kai Tov AieuBivovta Z0uBoulo Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emitpot mpoBaivel o€ €101 avaokdTnon Tou TAQITiou ETaIPIKAS dIOKUBEPVNONG Kal
uttoBAMEI OXeTIKA €kBean 1o A.2. H avaokdtnan auth mepIAapBaver Tuxdv TTpoTaoEIg
TPOTIOTTOINONG Tou opyavoypduuatog TG Etaipiag kar Tou Opidou, KaBwg kai Tou
Eowrepikol Kavoviouol A tou KataaTtatikoU Tng Etaipiag. Ztnv wg dvw Avaokdmnon,
TrepIAaUPAvETaI Kal 0 €TAGI0G atmoAoyIoHAC Tou £pyou NG ETTITpOTTAG.»

Emitporriy AvBpwirivou AuvapikoU kai Apoifwv

MéEAn ¢ Emitpotrig AvBpwTivou Auvapikou Kai ApoIBwy gival Ta avegaptnta pn ekTeAEOTIKA PEAN
kk Oducotag Kupiakdmouhog, Xpriotog Aiauavidmoudog kai Mnvég Taveg. Mpdedpog g
Emtpoti¢ AvBpwtrivou AuvapikoU kai Auoifwv eivar o k. Oduccéag Kupiakémouhog. O
Kavovioudg Asitoupyiag g Emitpotig AvBpwtrivou Auvapikou Kal Apoifwv 0 oTToiog £xEl
avaptnBei kai atov 1676100 TNG ETaipeiag (www.lavipharm.gr) éxel wg akohoUBwg:

«Kavoviopog Asitoupyiag Tng Emirpomriig AvBpwirivou Auvapikou kai Apoiwv

l. Zkotrdg
Zkomdg Tng Emtpotmic AvBpwrivou AuvapikoU kai ApoiBwy €ival n utrofonenan tou épyou
10U AloiknTikoU ZupBouAiou g Etaipiag axetikd pe T dlac@ahion TG xpnaTrg dioiknong g
Etaipiag péow Tng emmIAOyRS, avadeltng, agiohdynong kal auoiBrig Twv avwTaTwy OTEAEXWVY Kal
10U AlguBivovtog ZupBoUAou Tng emixeipnong. H Emimpott| mapakoAouBei kal oupBoulevel T
Aoiknan ¢ Etaipiag o€ B¢pata mou agopolv Ty TTOATIKN kai TIS d1adIKagies avamTuéng Tou
avBpwrrivou duvapikoU Tou Opidou péow NG TTPOCEAKUCNG, EMIAOYAS TTPOCWTTIKOU UwnAoU
HopQwTIKOU, eTTayyeAuaTikoU kal nBikoU emmedoU, TAPOXAS KIVATPWY, dlathpnaong,
agioAéynang Kai eEENIENS aTeAEXwV.

II. Z0vBeon
H Emrpom amoteAcital amd Tpia TOUAAXIGTOV [N €KTEAEOTIKA MEAN TOou AloiknTiKoU
ZupBouAiou, n TAsloyneia Twv otroiwv (TrepIAapBavopuévou Kai Tou Mpoédpou TnG) TIPETEN Va
eival avetaptnra. H olvBeon ¢ Emtpotic opiletar pe amoégacon Tou A.Z. g Etaipiag, n
otroia opicel kai Tov Mpdedpd T¢. H Bnreia Twv pehwv NG EMITPOTIAS eival TPIETAG, TAUTOONKN
e TN OnTeia Twv PeAwv Tou AloiknTikoU ZupBouliou.

lll. AsiToupyia
O AicuBovwy Z0uBouAog 1y AvarAnpwrpia AicuBuvouaa ZupBourog T Etaipiag Ba xer poho
Eionynmy otnv Emrpoth (xwpic va petéxel atn olvBeor| Tng). EidikéTepa, o Eionynic Ba
UTTOBANEI £YYPaPEC TTPOTACEIS OXETIKA e BéuaTa apuodiotnTtag Tng Emirpotic. O1 mpotdoeig
10U ElonyntA 6a audnrolvtal amod Ty Emtpomn, n otmoia poTeivel aTo AloiknTikO ZupuBouUAio,
TTPOKEIPEVOU va AGBel TIG OXeTIKEG amo@doelg. Kabrkovia Tpappateiag tng EmTpotig
kaAUTTTovTal amé Tn AleuBUivTpia AvBpwttivwy Mépwv.

IV. KaBfkovTa kai AppodioTnTeg
H Emirpott Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:
1. Anuioupyia Kai TOKTIKA avagKOTTNa TTOATIKWY Kal BI1adIKATIWY;
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a. agloAdynong, TPEGCANWNG Kal  amOAUCNG TWV  aVWTOTWY  EKTEAEOTIKWY KAl
dieuBuvTIkwv aTeAexwy TG ETaipiag Kal Twv onupavtikOTepwy Buyarpikwy ETaIpIwV
10U OpiAou,

b. mapoxAg kiviTpwy (Uéow kataBoAnic bonus, dAAwv TTapoxwy, stock option plans kAT)
oTo avBpwmivo duvapikd Tng Etaipiag kai Tou Opilou,

c. dlapKkoUg exmaideuang, emudpowang kai eEENIENC Tou avBpwitivou duvapikoU TG
Eraipiag kai tou Opidou kai yevika avamTughg Tou Kal

d. ouoThuata diadoxA¢ yio Ta avwrara oTeAéxn Tou dlac@aAilel diaxpovika Tnv
€upubun Aeiroupyia g Etaipiag.

2. Eraon twv apoifwv Twyv avwtatwy eKTEAEOTIKWY Kal dieuBuVTIKwyY aTeAexwv TG ETaipiag
kal Twv onuavTikétepwy Buyatpikwy etaipeiwv Tou Ouidou kabwg Kkai Tou Mpoédpou, Tou
AiguBlvovTog ZupBouhou kai Tou AvatrAnpwth AleuBivovtog ZupoUAou.

3. Avaokotnan, og TOKTIKA BACN, Twv TAOEWV TTOU ETIKPATOUV OTNV ayopd OXETIKA WE TIC
apoIBEC DieuBUVTIKWY aTEAEXWV Kal T Blayeipian avBpwTivwy TTpwv.

4. EmeCepyaoia kar utooAn Tpog £ykpion ato A.Z. Kwdika Acovioloyiag kai Zuptrepipopdg yia
70 0UvoAo Twv epyalopévwy Tou Opidou Kal avaokdTan TS EQAPOYNAG TOU.

5. Avaokémnon Ttou KavoviopoU Epyaciog tou Opihou Kal TG €Qapuoyng Tou, O€ OTevA
ouvepyacia pe 10 AleuBivovta Z0uBouko kai 1o AicuBuvtr AvBpwmivwy Mépwyv, woTe va
ouppadicel pe TIG agieg kal T oTpatnyik NG Etaipiag oe Béuara avamTueng avBpwiivou
duvapikou.

6. Emoia EkBean AvBpwivou AuvapikoU tou Opihou, Tou guvtaoaeral amd 1o AleuBuvti
AvBpwmivwy MNépwv

7. EktéAean omoiwvonmote dMwv epyaciwy aTto TTAdialo Tou TapdvTog Kavoviopou LETd amo
OXeTIKG aitnua Tou A.Z. 1) alpgwva e TIC amaitoeI Twv BEATIOTWY TTPaKTIKWY ETaipikAg
AlakuBépvnong.

V. Zuvedpidoeig - Afyn amo@aoswy
1.H Emmpom auvedpidlel Touhdyiotov 800 (2) @opég €TnCiwg Kol Tnpei TPAKTIKA Twv

ouvedpIAoEwY TNG.
2. 01 ouvedpiaoeig g EmTpotmic auykahoUvtal ammo tov Mpoedpd Tng GTroTe UTIAPXKEI avayKn.

3.H Emimpor Bpioketar o amaprtia kai ouvedpialel éykupa av TrapioTavial g€ authv fUICU
mAEov evog Twv PeAwv TnG Kal gival duvard va yivel n ouvedpiacn WEow TNAEOTITIKAG 1
TNAEQWVIKAG OUVOIAOKEYNC.

4.2 Aywn amoedcewv NG ETMITPOTIAC amaiteital n TASloyng@ia Twv TapovIwy PEAWV TnG. Z€
TIEPITITWAON Io0YN@iag, uTrepIoXUEl N YAPOS Tou MpoEdpou Tng ETITPOTTAG.

5. H Emitpot pmropei va TpookaAei aTic auvedplaaelg TG otrolodnoTe PEAOG Tou A.Z., GTEAEXOC
Eraipiag A Buyarpikig tou Opidou 1} GMo TpdowTo, To oTmoio Kpivetalr apuddio va v
OUVOPAEl OTNV EKTEAETN TWV KABNKOVTWY TNG.

V1. Ethoia Avaokémnaon /ATohoyioog
H Emrpom evnuepwvel 10 A.Z. oTnv auéowg emouevn ouvedpiaon kai umofdAel Emioia
‘ExBean Atrohoyiopou Tou £pyou Te».
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Z. X0otnpa Eowrepikol EAéyxou kai Alaxeipiong Kivaivwy

H Etaipeia, éxoviag oav yvwyova Tnv Katd 10 duvarév péyiot dIao@AaNIon Twv GUPPEPOVTWY TwV
METOXWV TG, akoAouBwvtag 10 TAQICIO €0WTEPIKOU €Aéyxou Tou cuaTrhveral amd Tov Kwdika
TTPOCOPHOTEVD OTIC aVAYKES TNG, EXel avamTUgel kai diapkwg BeATitvel kKal avaBabuilel éva LuaTnua
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 70 oUVOAO Twv KATAYEYPOUUEVWY EAEYKTIKWV
HNXavIopWy Kal d1081KagIwy TToU KAAUTITOUV OAO 7O QACHO Twv KABNPEPIVWY AEITOUPYIWY KAl
diadikaoiwv g ETaipeiag.

Eidikdtepa, 6oov agopd T0G0 TIC TIAPAYWYIKES, GO0 Kal TIG OIKOVOUIKEG KOl AOITIEG AEiToupyieg TG
Eraipeiag, epapudletar éva ouaTnua OikAeidwv ao@aAeiag mou TpoAappavel i avixvelel eykaipwg
oua1wdEI§ aTTokAIoEIG Je OKOTTO va dlao@aAioel TNV agIOTTIOTIA TwV OIKOVOMIKWY KATOOTACEWY, TNV
OTTOTEAEOMATIKOTNTA KO OTTODOTIKOTNTA TWV AEITOUPYILWV KAl TNV GUUUOPOWON HE VOUOUG Kal
KQVOVIOUOUG.

Me Bdon ouykekpigéva KPITAPIO GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TEPIOXES KAl DPACTNPIOTNTEG KOBWGS KAl 01 TAIPIES TOU Opihou TTou Ba TTpETTel va eviayBolv aTo €0pog
TOU OUOTAUaTOG. Anpioupyouvtal o diadikacieg, opiovial o apuodIOTNTEG Kal ol TTOMTIKEG Kal
oxediGovTal onpeia eAéyxou Tou epapuolovial ae guveyr| Bacn amo 1 Aioiknon Kai 10 TTPOCWTTIKS.
To A cival ekeivo Tou €xel TNV TeAIK €uBlivn yia v TapakoAouBnon kai agioAdynon Tng
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAKATOS Ecwrepikol EAEyyou.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuaTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAéyxou kai B) n Yrnpeaia EcwrepikoU EAEyyou.

a. HEmrpomA EAéyxou tn¢ ETaipeiag £xel ouaTabei pe amdeaon Tou AioiknTikoU ZupBouliou
¢ Etaipeiag kar Asiroupyei e paon ta Mpdruma yia v Emayyehparikh E@appoyr
Eowrepikol EAéyxou Tou IvaTitoUtou Eowtepikwv EAeyktwy, 10 v. 3016/2002 yia v €TAIPIKA
diakuBépvnaon kai 1o v. 3693/2008 mepi evapudviang g eAnviIkng vouoBeaiag pe Tnv Odnyia
2006/43/EK.

H Emrpott EASyxou Asitoupyei e Baon Tov «Kavoviopé Acitoupyiag EmiTpotic EAEyxoun, o
otroiog £xel eykpiBei amé 10 AZ ¢ ETaipeiag kai Baoikdg akotog e eival va guvetTikoupei
10 AloiknTikG ZupBoUMio oTnv emiBAewn TG TTOIGTNTAG, ETTAPKEIOG KAI OTTOTEAECUATIKOTNTAG
10U ZEE ka1 diayeipiong Kivouvwv.

b. H Ymnpeoia Eowtepikod EAéyxou (YEE) AsiToupyei €Tmiong pe Tov TpOTIO TTOU OpideTal atmo

10 Mpoétuma yia v emayyeAparikr e@appoyy Eowrtepikod EAéyxou Tou IvaTiTouTou
Ecwrepikwv EAeyktwy, Tnv améeacn g Emrpotic Kepalaiayopds 5/204/14.11.2000 kai
amo6 10 v.3016/2002 yia v etaipiki diakuBépvnaon. Ymayetar dioiknTikd atov MNpdedpo kal
AiguBuvovta 20pPouko TG ETaipeiag kar Aeitoupyikd otnv Emmitpotm EAEyXou Kal pécw autig
070 AloIknTIkG ZupBouAio.

H euBovn ¢ YEE civar va ekepdoel v yvwun g yia 10 TTAEypa Twv dIadIKaoiwv
EOWTEPIKOU eAéyxou TNG KGBE eheyyxduevng mepioxnc Paaifduevn oTov €Aeyxo Tou Ba
TTPAYUATOTIOINCEI, OTTWE TTPOKUTITEI ATTO TO ETATI0 TTPOYPApHa eAéyxou. To ETAGI0 TTPAYPALA

eAéyyou, OTwg eykpiverar amd Tnv Emitpom EAEyxou kai To AloiknTiKG ZupBoUAio g
Eraipeiag, eivar amotéheopya  piag  ueBodohoyiag  avaluong  kivoOvwv  Tou  Tuydv
avTipeTwiCel N ETaipeia KaBwg Kal agloAdynang Tou CUGTARATOS EoWTEPIKOU  EAéyYOU

IoU aKoAouBeiTal.

H YEE opyavwvetal Kai Acimoupyei pe Baon Tov eykekpipévo «Kavoviopd Asimoupyiag

AlgiBuvaong EowrtepikoU EAEyxouy, evi appodioTnTeG Kai euBUVEG TNG eival EVOEIKTIKG Ol

TTAPOKATW:;

o [lpoodIopIoUOS TV EAEYKTIKWY avaykwy TnG ETaipeiag Kal Kat@pTion Tou €AEYKTIKOU
TAGVOU Kal XpovodiaypaupaTog.

o [lapakoAolBnon G epapuoyns kai auvexolg THPNang Twv d1adIKaaiwy, TOATIKWY Kal
EAEYKTIKWY JnYaviopwy Tou éxouv BeopoBetnBei amd 10 AL kai v Aloiknon g
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Eraipeiag kar n Olevépyela  eMéyxwv  yia v aflohdynon  TnG  emdpKelag  Kkal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUGTNHATWY KaI BIAdIKACIWY.

o Agvépyeia OAwv Twv OXETIKWY EAEyXwv TTou amroppéouv amé T NopoBeaia mepi ETaipikig
AlakuBEpvnaong.

o [lapakohoUbnon TG opBAG €@apupoyng Tou AoyioTIKoU Oxediou Kal Twv KavOvwv
ouykévipwong, emegepyaciag, diaxeipiong kal ao@ahols QUAACNG OTOIXEiWY  Kal
TANPOQOpPIWY KaBWG kail n emaARBeucn TG EyKUPOTNTAG TwV AOYIOTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTATEWV.

o ZUvradn ekBEoewv Tpog v Aloiknon kai Tnv Emitpot EAéyxou yia Ta amoreAéouara
TWV EAEYYXWV.

Aiaxeipion Kivduvou (Risk Management): n dpactnpidtnta aut agopd v oAokAnpwpévn
TTPOCEYYIOT TWV KIVOUVWY TTOU QvTIETWTTICEl n EToupeia We OTOXO TV Qvayvwpion Toug, Tov
utohoyiopd Toug kai TéAog T diaxeipion Toug. KaAuTTel Tov TIOTWTIKG Kivouvo (KivOuvog
avTioupBaAAGueEvou), Tov KivOUvo PEUCTOTNTAG, QUTOV Twv OUVONKWY ayopds, ToV ETTIXEIPNMATIKO
kivduvo, kaBwg kai Tov Aeiroupyikd Kivouvo (kivduvol S1adikaaiwy, yKaTaoTAoEWY K.A.T.)

To ouotnua Alaxeipiong Kivdivwy kai 10 Z0otnua Ecwrepikol EAéyxou ¢ Etaipeiag Sivouv
onuavtikA Eueaocn oTnv amoeuyn f auBAuven KIvoOvwy TTou atroppéouv ato TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ Anpogopiakd atoixeia (y), (8), (oT), (n) ko (8) Tng Tap.1 TOU

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd oToixeia Tou amairolvral gUewva We 1o apBpo 10 ap. 1 ¢ Odnyiag 2004/25/EK
ToU Eupwtraikou KoivoBouAiou kal Tou Zuppouhiou eutrepiExovTal gUp@wva We 1o dpbpo 4 tap. 7 Tou
v. 3556/2007 omv Emetnynuatik ‘ExBean, n omoia amoteAei tuApa ¢ EtAoiag ExkBeong Tou
AloiknTikoU ZupBouAiou kal TapaTiBeTal avwTépw.
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‘ExBeon EAéyxou AvegdptnTou Opkwtol EAeykT) AoyioTh
Mpog Toug Metdyou¢ Tng ETaipeiag
LAVIPHARM ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KA
KAANYNTIKQN NMPOIONTQN

‘Ex0eon i Twv ETaipikwy kai Evotroinuévwy Oikovopikwyv KoaTooTaoswy

EAEyEape TIC OUVNUUEVEG ETAIPIKEG KO EVOTIOINUEVEG OlKovouikéG kaTaoTdoelg Thg Etaipeiag “LAVIPHARM
A.E. Avwvupog Eutropikr| kai Biounyavikf Etaipeia @appakeutikwy, Xnuikwv Kai KaAuvTikwy Mpoiéviwy”,
0l oToieg amoTEAOUVTQI OTTO TNV ETAIPIKN KOI EVOTIOINWEVN KATAOTAON OIKOVOUIKAG Béong tng 31ms
Aekepppiou 2014, TIG ETAIPIKES KAI EVOTTOINWEVEG KOTAOTACTEIG OTTOTEAEOATWY KOl GUVOAIKOU €1008MAUATOG,
peTaBOAWY 10iwv KEQOAQiWY Kal TAPEIAKWY POWV TNG XPHOEWS TTou €Ange TNV nuepopnvia auth, Kabwgs Kal
TIEQIANWN CNUAVTIKWY AOYIOTIKWY apXwv Kai ueBOdwv kal AoImrég mmetnynuarnikég TAnpo@opieg.

EuBuvn Tng Aioiknong yia Tig ETaipikég kai Evomroinpéveg Oikovopikég Karaotdoeig

H Aioiknon éxel v €ublvn yia TNV Kat@pTion Kai €UAoyn TIOPOUCIOCN QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdaoewv oUpgwva pe Ta Aiebvh Mpdtuta Xpnuarooikovopikig Avagopag,
OTIWG autd €xouv uioBeTnBei amd Tnv Eupwraikr) Evwaon, 6TIwG Kal yia EKEIVES TIC ETWTEPIKES BIKAIDES, TTOU
n dioiknan kabopilel wg amapaitnTeg, waTte va kabigtaral GuvaTr| n KATAETION ETAIPIKWY KOl EVOTIOINMEVWV
OIKOVOWIKWY KaTaoTAoEwy amaAAaypévwy atd ouaiwdn avakpiBeia, Tou o@eiAeTal €iTe o€ amaTn €ite O€
AaBoc.

EuBuvn Tou EAgykTi

H dikr pag €ublvn gival va ekppACOoUE YVWUN ETT AUTWY TwV ETAIPIKWY KAI EVOTIOINUEVWY OIKOVOUIKWY
karaoTdoewv pe Baan Tov éAeyxd uag. Alevepynoape Tov €Aeyxd pag oUuewva e Ta Aigbviy Mpotuma
EAéyxou. Ta mpdtuma autd amaimolv va CUUHOPQWVOUAOTE pe Kavoveg deovtoloyiag, kaBwg kai va
oxedladoupe Kal OlevepyoUpe ToV EAEYXO WE OKOTIO Tnv amoktnan euhoyng diac@ahiong yia 10 €av ol
ETAIPIKEG KA EVOTTOINUEVES OIKOVOUIKES KATAOTACEIC Eival amraAAaypEVES aTTé ouaiwdn avakpipeia.

O éAeyxog mepidappavel T dievépyeia SIOBIKATIWY yIa TNV OTTOKTNOT EAEYKTIKWY TEKUNPiwY, OXETIKG JE Ta
OO KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KO EVOTTOINMEVEG OIKOVOMIKEG KaTAOTAOEIC. O emIAeyOUEVEG
d1adikaaiec Baaifovral atnv kpian Tou eAeykT TrEPIAAPBAvVOUEVNG TNG EKTIUNONG TwV KIVOUVWY 0UaIwdOoug
QVOKPIPEIOG TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY, TTOU OQEiAeTal €iTe O amdTn eite
o€ AaBog. Katd 1n SIEVEPYEID QUTWV TWV EKTIUAOEWV KIVOUVOU, 0 AEYKTAG ECETACEI TIC EOWTEPIKES BIKAIDES
TTOU OXETICOVTAI UE TNV KATAPTION KAl EUAOYN TTAPOUCTOCT TWV ETAIPIKWY KAl EVOTTOINMEVWV OIKOVOMIKWY
KOTAOTAOEWY TNG €TaIpEiag, He OKOTIO TO OXeDIAOUO eAeyKTIKWY Oladikaoliwv KataGAAnAwv yia TG
TEPIOTATEIG, OMA OXI PE OKOTIO TNV EKPPACT YVWHNG €T TNG OTTOTEAECUATIKOTNTAG TWV ECWTEPIKWY
dIKAidwv TG eTaipeiag. O éAeyxog TepihapBaver emiong Tnv agloAdynan Tng KAataAAnASTNTAS Twv AOYIOTIKWY
apXWv Kal peBédwy TTou ¥XpnaiuoTromenkav kal Tou E0A0YOU Twv EKTINACEWY TTou éyivav amd Tn dloiknaon,
KoBw¢ Kal agloAdynan TG OUVOMIKAG TTOPOUCTOONG TWV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY
KOTAOTAOEWV.

MoTeloupe 611 TA EASYKTIKA TEKUNAPIO TIOU €XOUUE GUYKEVIPWOE! €ival €TapK Kal KAatGMnAa yia n
Bepehiwon TNG EAEYKTIKAG HOG YVWHNG.

Fvapn

Kar@ n yvwpn Wag, of GUVNUUEVES ETOIPIKEG KAl EVOTIOINMEVEG OIKOVOUIKEG KATAOTAOEIC TTOPOUCIAdou
guhoya, amd kdaBe ouaiwdn amown, Tv olkovopik Béan tng Etaipeiag “LAVIPHARM A.E. Avwvupog
Eumopikr kai Biounxavikf Etaipeia QapuakeuTikwy, Xnuikwv kol KaMluvtikwv Mpoioviwy” kal Twv
Buyarpikwv autrg katd Tnv 311 AekepBpiou 2014 kai T XPNUATOOIKOVOIKY| TOUG £TIOOCT KA TIG TOMEIOKES
TOUG POEC yia TN xpAon Tou éAnge v nuepounvia auti oUpgwva pe T AigBvry Mpdtuma
Xpnuaroolkovopikhg Avagopdg, dTrwg autd éxouv uioBetnBei amd v Eupwaikr Evwon.
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‘Epgpaon Ocpatwv

Xwpic va diatuttwvoupe EMQUAAEN OTn YVWUN YOS, EQIOTOUE TNV TTPOCOXT 00G aTd EEAG:

1) £1n onueiwan 1 emi Twv Evommoinpévwy OIKOVOUIKWY KATAOTATEWY GTTOU QVOMEPOVTAI Of EVOTTOIOULEVES
eTaipeieg Twv otmoiwv n Kabapr) ©éan katd v 31/12/2014 €ivan pikpotepn amd 10 50% Tou Metoyikol Toug
Kegpahaiou fi kar apvnTiKA.

2) 1 onueiwon 1.1 emi Twv Evotroinuévwy OIKOVOUIKWY KATaOTAGEWY Kal 0Th onueiwaon 13 Twv ETaipikwv
Oikovopikwv KaraoTdoewy 6tou avagépovial T TpayuarotmoinBévia péxpl ™ oOvtagn Twv OIKOVOUIKWY
Karagtaoewv yeyovota 6aov agopd atnv evotroloUupevn Buyarpiki etaipeia Lavipharm Corp (H.M.A.). Kara
v 31 Aekeupiou 2014, 10 glvolo Twv 1Biwv KeQaAaiwv TngG eTaipeiag £xel karaoTtei apvnriko. H
ameikovioBeioa agia Twv OToIXEiWv EvepYNTIKOU GUVOEETAI KUPIWG UE TV OPICTIKOTIOINON Tng duvaTtdtTag
eCelpeang véag xpnuarodotnang Tng Buyarpikig etaipeiag. H ékpaan Tou Tapamdvw Béuatog dev PTTopeEl,
kar@ Tnv Tapolca @Aacn, va TPOCdIOPICTEl Kal, KATA OUVETTEID, EVOEXOUEVEG ETTITITWOEIG OEV EXOUV
QOTIEIKOVIOTE| OTIG OIKOVOMIKEG KATOOTATEIG.

3) 1 onpeiwan 1.2 emi Twv Evomroinuévwy OIkovouIKwy KaTaoTaoewy OTTou avagépetal OTl 70 GUVOAO
1diwv Kepahaiwv g Buyarpikic etaipeiag LAVIPHARM ACTIVE SERVICES éxel karagtei apvnrikd. Ol
ouvBnkeg autég padi pe Ta GAa Béuara Tou avagépovtal OTn onueiwon utodEIKvUouv TV UTTapén
ouaiwdoug aBefaiétntag ou Ba PmropoUoe va dnuIoUPYATEl aNUAVTIKY au@IBoAia wg Tpog Tn duvarotnTa
¢ LAVIPHARM ACTIVE SERVICES va guveyioel ammpdoKoTITa TV ETTIXEIPNUATIKA TG dpaaTtnpidtnTa.

4) ¥ onueiwon 1.3 emi Twv Evormoinpévwy OIKOVOpIKWY KOTAOTAOEWY OTToU avagépetal 6Tl 1o gUvoAo
1diwv Kepahaiwv Tng Buyarpikrg etaipeiag LAVIPHARM Limited £xer kataatei apvnrikd. Or guverikeg autég
padi pe Ta GAAa Béuara TTou avagépovral aTn anueiwan utodeikvuouv Ty UTrapén oudiwdoug apepaidtnrag
Trou Ba ptropolae va dnuioupynael anpavTik au@iBoAia wg pog Tn duvardtnra Tng LAVIPHARM Limited
Va GUVEXITEI aTTPOCKOTITA TV ETTIXEIPNUATIKA TNS dpaaTnpidtnTa.

Avagopd i AMwv Nopikwv kai KavovioTikwv OgpdTwy

a) Zmv ‘EkBeon Aiaxeipiong Ttou AloikntikoU ZupPouhiou TepiAapBdveral  SRAwon  ETQIPIKAG
dlaKuBépVNONG, N oTroia TTAPEXE! TA TTANPOPOPIAKG OTOIXEIQ TTOU OpidovTal aTnV TTapaypago 3d Tou
GpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloaye T oupgwvia kar Tnv avtigtoixnon Tou Tepiexopévou Tng ExBeong Alayeipiong tou
AloiKnTIKOU ZUMBOUAIOU [E TIC CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG, OTA
mAaiola Twv opifduevwy amé Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

A®riva, 31 Mapriou 2015
0 OPKQTOZ EAETKTHE - AOTIZTHE

BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH AN-QNYMH ETAIPEIA
OPKQTQN EAETKTON AOTIZTON
MaTnoiwv 81 & Xeudev

T.K. 10434, ABrAva
AM.ZO.EA 111
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LAVIPHARM AE

ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014

MAIANIA, 31 MAPTIOY 2015
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEX OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH ZYNOAIKON EXOAQN
(Mood ot x1IMadeg Eupw, ekTog GV avagépeTal dI0QopeETIKA

KUkAog epyaaiiv

KéaTog mwAioewy

MikTd aroTeAéopara

Noma Aemoupyika égoda

‘E€oda Si0KnTIKAG A€ Toupyiag

‘E¢oda Aemoupyiag diabEaewg

‘E¢oda épeuvag kai avamuéng

Amopgiwan kai dlaypag£g GUAwY TTayiwv TTEPIOUTIOKWY OTOIXEiwV
Amopgiwon OpoAdywv EMnvikoU Anpoaiou

Noma Aemoupyika é€oda

AciToupyikd képdn ({npieg) TPO XPNHATOOIKOVOUIKWY
ATTOTEAETPATWY Kol pOpwV

XpnuUaToOIKOVOUIKA €080

Xpnuarooikovopikd £¢0da

KaBapd xpnpatooikovopikd amoTeAéopaTta

Képdn / (Inpieg) mpo popwv

®6pog el00dAUaTOG

Képdn / ({npieg) perd amd @opoug (A)

Karavépovral ot:

IBIOKTATES UNTPIKAG
AKaiopora yeoyne iog

Moitrd ZuvoAiké ‘Ecoda perd atmd popoug (B)
AvahoyioTiké képdn kabapd amd avafarropevoug popoug (B)
ZUyKevTpWTIKA ZuvoAikd Ecoda (A+B)

Karavépovral ot:

IBIoKTATEC PNTPIKAS
Akaiwpora Yeloyniag

KEpdn /(Znuieg) peta amod @opoug avd petox ) Bacika (o€ Eupw)

Képdn /(Znuieg) peta amod @opoug avd petox | Tpooappoouéva (o€ Eupw)

14(a)
6,28

10

24

01/01/2014-  01/01/2013-
311212014 31/12/2013

30295  30.069
(13.822)  (14.566)
16473 15503
3.748 1.745
(8.784)  (9.273)
(8.327)  (8.496)
(4.247)  (2.227)
(9.989) -
(13) 101
(11642)  (1.891)
(22.781)  (4.538)
18 365
(8.088)  (8.433)
(8.070)  (7.564)
(30.851)  (12.102)
2,033 845
(28.818)  (11.257)
(26.085)  (8.402)
(2.733)  (2.855)
(28.818)  (11.257)
(5.126)  2.238
(90) (12)
(34.035)  (9.031)
(20.162)  (7.110)
(4872)  (1.921)
(34.034)  (9.031)
(0,5107)  (0,1645)
(0,5107)  (0,1645)

O1 emouvaTTOpEvEG ONUEIWTEIS aTToTEAOUV avaTdaTacTo PEPOg auTwy Twv Olkovopikwy Kataotdoewy.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEX OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMAdeG Eupw, ekTOG €AV avapépeTal dIAPOPETIKA)

ZHM.
MEPIOYZIAKA ZTOIXEIA
Mn kKukAo@opoUVTa TTEPIOUTIOKG OTOIXE N
Evowpara mayia 1"
Aula TTayIa TIEPIOUC I0KA O TOIKEID 12
Emevoutikd akivnra 1
Emevdloeig o€ Ouyyeveig eTaipeieg 13
AvapaArdpeveG OPOAOYIKEG ATTATATEIG 22
NONTEG PAKPOTTPOBETHEG OTTAITATEIG 14(a)
Z0voAo pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
KukAo@opoUvTa TepIouTIakd oToIXEia
AToBéuara 15
MeAaTeg KOl AONTEG ATTAITATEIG 16
Tapiaka diabéaipa kair iIgoduv apa 17
Z0voAO KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN
IAIA KEQAAAIA KAI YNIOXPEQZXEIE
MeTtox k6 kepaAaio 18
Alagopd uttép TO APTIO 18
Normr@ amoBeparika 19
ZuvaAAayuaTIKES DIAPOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU
ATroréAeoa €I vEov
Z0volo
AKaiwpara pelowneiog
Z0OvoMo 15iwv KepaAaiwv
YNOXPEQZEIZ
MokpoTrp60eoHEG UTTOX PEWOEIG
Adveia 21
Mpd&BAewn yia TTOPOXEG OTO TTPOCWTTIKO 23
MpoBAEwelg 23(a)
NOITEG HOKPOTTPOBET EG UTTOXPEWTEIG 14(B)
Z0VOMNO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpaxump60eopeg uTTOX pEWOEIS
MpounBeuTéG Kal AOMTEG UTTOXPEWOTEIG 20
Tpéxwy @Opog €I00dAUATOG
Bpayutmpobeopa Adveia 21
Makpotp6Beapa ddveia TTANPWTER OTNV ETTOUEVN XPMON 21

Z0volo BpaxuTTpOBeCHWY UTTOXPEWTEWY

Z0volo Ymoxpewoewv
ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

311212014 31/12/2013
23.024 23.294
31.067 40.608

1.876 1.876
225 95
6.875 4.779
939 7.425
64.006 78.077
3.525 4.491
13.856 21.251
2.437 4217
19.818 29,959
83.824 108.036
51.081 51.081
84.418 84.418
17.278 19.973
(2.982) 5
(175.792) (152.349)
(25.997) 3.128
(22.967) (18.092)
(48.964) (14.964)
48.393 52.550
1.047 1.984
1.253 873
2.430 633
54.023 56.040
26.594 27.521
281 895
20.194 11.457
31.696 27.087
78.765 66.960
132.788 123.000
83.824 108.036

O1 EmMOoUVaTITOPEVEG ONPEIWTEIS ATTOTEAOUY avaTIOGTTIACTO PEPOG auTWY Twv OIKoVoIKWwY Karaotdoewy.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN
(Mood ot x1Madeg Eupw, ekTdG Qv avagepeTal dIAQOPETIKA)

Ymohoimo 31/12/2012
Avahoyia peioyng og emi akGAuTITwv {nuIiv BuyampiKwv

Ymohormo 01/01/2013

Képdn / (Znpigg) xprioewg peta amo ¢ 6poug
Noimé ouvohika éooda perd amo ¢ 6poug

AvahoyioTika képdn kaBapd ammd avaBarAdpevoug ¢ 6poug

ZUYKEVTPWTIKG GUVOAIKA é0000 HETC amo ¢ Opoug

E¢ayopés kan mwAnaeig ToooaTiy cupperoxns Buyarpikiv
AUgnon kep ahaiou BuycTpIKNG XWPIG TN GUPHETOXT TNG Pelown( fog
AU¢non kep ahaiou BuyaTpIKnG HE GUPETOXT TNG PeIown@ iag

Ymohormo 31/112/2013
Ymohoiro 01/01/2014

Képdn / (Znpiég) xpaewg perc amo ¢ opoug
Norméi guvohikd é00da perd amo ¢ 6poug

AvahoyioTika képdn kaBapd amd avoBaAAdpevoug ¢ 6poug

ZUYKEVTPWTIKA GUVOAIKG é0da HeTd amd ¢ Opoug

A@ opohéynTa amoBeparikd aupwn 108évta e {nuieg
TIpoNyoUpEvwYV €16V, Bacel Tou GpBpou 72 Tou N. 4172/2013
E¢ayopég kal TwAAGEIg Tog0aTWY GUPHETOXNG BuyampiKiv

AUgnon kep akaiou Buyarpikiig pe T GUHETOXT TG peloyn e fog

Ymohoimo 31/12/2014
Avahoyia peloyne i e akhuTTwv {nicsv Buyarpikiv

Ymohoimo 31/112/2014, (avapopguwpévo)

ZuvaMaypaTikég
3 Amofepariko 3 Slagopég amod Ymohormo i
MeToxikd oImTé Axaiwpara
3 Ymép 10 A PETATPOTTA Kepdwv / Znpiwv) Zivoho } Zivoho
Kegdhaio ArmroBepankd Meioyngiag
Apmio ekpeTaMeloE WV €Ig Véo
£SWTEPIKOU
51,081 84418  19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
51.081 84.418  19.985 (1.209) (144.570) 9.615 (16.644) (7.029)
(8.402) (8.402) (2.855) (11.257)
1.304 - 1.304 934 2.238
(12) (12) (12)
(12) 1.304 (8.402) (7.110) (1.921) (9.031)
340 340 426 766
(15) (15) (15)
298 298 47 345
51,081 84.418 19973 5 (152.349) 3128 (18.092) (14.964)
51,081 84418 19973 5 (152.349) 3128 (18.092) (14.964)
(26.085)  (26.085) (2.733) (28.818)
(2.987) (2.987) (2.139) (5.126)
(90) (90) (90)
(90) (2.987) (26.085)  (29.162) (4.872) (34.034)
(2.605) 2.605
(18) (18) 18
55 55 1) 34
51,081 84418  17.218 (2.982) (175.192)  (25.997) (22.967) (48.964)
51,081 84418 17218 (2.982) (175.192)  (25.997) (22.967) (48.964)
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN

(Mood ot x1Madeg Eupw, ekTdG Qv avagepeTal dIAQOPETIKA)

EMEZHIHZEIZ KONAYAION KATAXTAZHZ METABOAQN IAIQN KE®AAAIQN

1. Ta Aoird ZuvoAikéd ‘Ecoda peTd amrd pOpoug apopouy :

ZuvaAaypaTikeS d1apopés Eupw 5 126 atmd YETaTPOTTA eKMETAANEUTEWY EEWTEPIKOU
(evotroloUpevng etaipeiag Lavipharm Corp. (H.M.A)).

2. Au¢non Kegahaiou Buyatpikig pe ouppeToxn Meloyneiag.
To 2014, mpayuartotroindnke augnan tou Metoxikou Kegahaiou Tng Buyarpikrg Etaipeiag PHARMA
PLUS A.E. ye Tapaitnon tou SIKQIWPATOS TwV TTAACIWY WETOXWV. ATTIO TNV CUMMETOXN TWV VEWV
HETOXWV OtV augnan tou Metoyikou KepaAaiou TTpokARONnke augnon ng evomololuevng kabapig
Béong kard Eupw 34 mou katavépetar ato «YmdAoimo Kepdwv/(Znuiwv) katd Eupw 55 ota
«Aikaiwpara Meloyngiag» kara Eupw (21).

3. Efayopd mooooToU ouppeTOXNS BUYATPIKAG
To B’ Tpiunvo Tou 2014, n LAVIPHARM ACTIVE SERVICES AE efay6pace 10 UTIGAOITIO Twv
petoxwv peiownoiag g LAS MATPA AE. A6 v e€ayopa dev TpokARBnke alayn Tng kabBaprg

Béong. Karavépetrar oto «YmoAoimo Kepdwv/(Znuiwv) katd Eupw (18) kai  ota  «Aikaiwyata
Meloyneiag» kard Eupw 18.

O1 emouvanTopeveg ONUEILOEIG atmoTeAoUV avaTréoTIaoTo PEPOG auTwy Twv Oikovopikwy KataoTtaoewy
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEX OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

KATAZTAZH TAMIAKQN POQN
(Mood ot x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakés poég amd AsiToupyikég SpaoTnpIOTNTES

Képdn (Znuieg) po edpwv
Av aTTpoCapuoyEG Yia:
AtrooBéoeig & diay pagég TTEPIOUCIAKWY OTOIXEIWV
ATTOPEI OEIG VoW PATWV Kal AUAWV TIAYIWYV TIEPOUTIOKWY OTOIXEIW V
ATropegiwan OpyoAdywv EAANV ikoU Anpoaiou
Ny pagr ammammoewyV - UTTOXPEW OEWV
MpoPAéweig
Yuv oAAaypaTIKEG BIOPOPES
AtroteAéopara (kEpdn kal {nuieg eTEV SUTIKAG SpaTTNPIOTNTAG)
Xpnuoroolkov opikd £€0da

MAéov / yeiov mpooappoyég yia peTafoAég Aoyaplaopuwy Kepalaiou
Kivnong n mou oxeTi{ovral PE TIG AEITOUPYIKEG SPACTNPIOTNTES
Meiwan / (abénon) amobeudmw v
Meiwon / (a0§non) TeAatwv kai AWV OTTAITACEW YV
Meiwaon / (adgnon) Aomwyv PakpoTTPOBECUWY OTTAMOEW v
(Meiwaon) / abénon TPopnBeuTwV Kal AOITWYV UTTOXPEW OEWV
Meiov :
Xpnuarooikov opikd £§0da TANpw Bév Ta
KaraBAnBeioeg amolnuiw o€ig g€ TTPOCW TTIKO
KaraBeBAnuév o1 opol
Ka@apég poéc amé AsiToupyikéS SpaoTnpIoTnTES

Tauiakés poés amd emevOUTIKES SpAoTnNPIOTNTES
Algnon TooooToU GUPUETOXAG BUYOTPIKWYV KOl GUYYEV WV ETAIPEIW V
Ayopd evowpaTwVY Kal GUAWYV TTayiwyv TTEPIOUTIOKWY OTOIXEIWV
Eiompdeig amd mwAARoEIg eVowPatwy Kal GUAwV Tayiw v
DeopeUPEV €G KOTABEDEIG
Tékol eloTTpay v TEG

KaBapég poégs amod emevOuTIKEG SpaaTnpIdTNTES

Tauakés poég amoé xpnuarodoTikéS SpaaTnpIoTnTES
Eiompatei amé augnaon petox kol Ke@ahaiou
AvTAnBév Ta dav el
EopAnoeig dav giwv
Ka@apég poéc amé xpnuarodoTikéS SpaoTnpIOTNTES

KaBapn atgnon/(ueiwon) ota tayeiakd diabéoiua kai ota I00d0v apa
Emidpaon ouv aAAaypamkwyv dlagopw v aTa TaPIakd Siabéaiya kal IcodUv apa
Tapioka Si06éaiua kal I0od0v aya oy apxr TG TrepIGdoU

Tapiakd diaBéoipa Kal 10050vapa aTo TEAOG TNG TEPIOSOU

31/12/2014  31/12/2013
(30.851) (12.102)
4.126 2.763

9.989 -
13 (101)
(903) -
12.393 1.358
(1.601) 288
(78) 111
8.088 8.433
1.176 750
330 594
5.305 1.265
(1.556) 13
739 (1.478)
(2.551) (2.958)
(298) (643)
(766) (1.134)
2.379 (3.591)
(1 (18)
(1.202) (130)
15 3.027
27 2
12 29
(1.149) 2.910
34 345
1.750 5.232
(4.246) (8.464)
(2.462) (2.887)
(1.232) (3.568)
(548) (396)
4.217 8.181
2.437 4.217

O1 emMoUVaTITOPEVEG TNUEIWTEIS ATTOTEAOUV AVATIOOTIAOTO UEPOG auTWY Twv OlKovopikwy KataaTagewv.

39

42 of 134



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

1. Tevikég TAnpo@opicg
O Ouihog Trepihappavel Tic akdAoubeg eTaipeieg:

e LAVIPHARM A.E. (MnTpIKn)

H eraipeia LAVIPHARM AE. eivar Avwvupn Etaipeia, éxer v €dpa g otnv Maiavia ATTIKAG Kal
dpaaoTtnpIoToIEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kol KAAUVTIKWVY TTPoiOVTWY Kai gival Eianyuévn
oTo Xpnuatiotipio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TnG ETaipeiag avipxeto v
31 Aekepppiou 2014 og 158 aropa.

e LAVIPHARM HELLAS A.E.

[5pUBNKe T0 1992 pe £8pa Tnv Maiavia ATTIKAG kal dpaaTneIoToIEiTal TOV KAGBO GUVTAYOYPAPOUMEVWY KAl
un ouvtayoypa@oUpevwy eappdkwy (Mapagdpuako). AmacyoAei 51 aroua (31/12/2014).

e LAVIPHARM ACTIVE SERVICES A.E.

[5pUBnke T0 1994 pe £dpa v Manavia ATTIKAG Kal dPACTNPIOTIOIEITAI TNV EUTTOPIA QPAPUOKEUTIKWY
TTPOIGVTWY Kal guvagwy €1dwv TTou TTwholvTal o€ gapuakeia. Amaoyohei 11 aropa (31/12/2014).

Tnv 31 Aekepppiou 2014 n Etaipeia LAVIPHARM ACTIVE SERVICES AE amoppdoenae Ti¢ Quyatpikég TG
Eraipeiec¢  «LAS TATPA ANQNYMH ETAIPIA EMMOPIAZ KAl AIANOMHEZ QAPMAKEYTIKQN
MPOIONTQN» oty omoia n LAS pereixe pe mooootd 100%, «AAPIZA GAPMAKEYTIKH ANQNYMH
ETAIPIA EMMOPIAY KAl AIANOMHE ®APMAKEYTIKQN MPOIONTQN» otnv omoia n LAS peteixe pe
moooa16 100% kai «LAS ©coaahovikn — MONOMPOZQMH ETAIPIA MEPIOPIZMENHZ EYOYNHZ» 1ng
omoiag n LAS Atav o povadikég £1aipog.

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 e €dpa v Maiavia ATTIKAG Kal dpACTNPIOTIOIEITAI GTNV TTOPOXT| UTINPETIWY TTPOG TO
apuakeio. AtragyoAei 15 atopa (31/12/2014).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG Kol dpaaTnploTToIBnke TNV TTapox UTnpeaiwy Logistics.
21i¢ 31.12.2009, éAnye n didipkeia diagopwy oupPdocwy G Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEG ETaIPiES, BUVALEI Twv oTToiwv N Pharmalogistics AE Trapeie utnpeaicg logistics
OTIC WG Avw QaPHOKEUTIKEG eTalpieg. Me T GIaKOTI Twv CUVEPYAOIWV auTwy, €TABE ouppikvwon
TOU KUKAOU epyaciwv NG Pharmalogistics AE. Z10 TAQicio autd, kai yia mv opBoloyikdtepn Katavouh
TOPWY €VIOC Twv etalpiwv Tou OpiAou, aToOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWV
ouppdocwv TG Pharmalogistics atn untpikr) Lavipharm AE, n otmoia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETIEC.

Aev amaoyoAei atopa (31/12/2014). H Aloiknan g peAeta dAeg Ti¢ duvardtnTeg agiotoinong g eTaipeiag
0€ GUVAQEIG dpaaTnPIOTNTEG.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

15pUBNke T0 2004 e £6pa Tnv Maiavia ATTIKAG Kal dpAGTNPIOTIOIEITAI GTO XWPEO TwV KAAUVTIKWY. Aev
amaoyoAei aropa (31/12/2014).
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e YINOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 3 droua (31/12/2014) kai epiAauBdvel Tig akdAoubeg
ETaIpEieg:
B LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pubnke T0 1990 pe £dpa 1o Mapior FaMiag. ApacTnpioToleital aTn dIEBV ETTIXEIPNUATIKI QVATITUEN Twv
KOAAUVTIKWV TTPOTOVTWY TOU YTTOOMIAOU KOl TNV EUTTOPIA QAPHAKEUTIKWY KOl KAAAUVTIKWV TTPOTOVTWV.

B LAVIPHARM SRL

H etaipeia 18pubnke 10 2011 pe €6pa otV Italia. ApacTnploTolEiTal GTNV EUTTOPIA QOPUOKEUTIKWY Kl
KOMUVTIKWV TTPOiGVTWY. Aev atmaoyoAei TpoowTTiKG (31/12/2014).

AkohouBei Tivakag e T oUvBean Tou YToopidou Laboratoires Lavipharm SA.:

Ymoopihog LABORATOIRES LAVIPHARM
Mé
. ] M , % ouppeToXng TV
Ovoua Eraipeiag Evomroinong ApaoTtnpi6TNTa
31/12/2014  31/12/2013
- Laboratoires Lavipham S.A. (Mnrpikr) OMikRy AVATTTUEN KAAAUVTIKG@V TEXVOAOY IV Kall TIPOIOVTWY 45,00% 45,00%
- Lavipham St OMikA YTmpeoieg diavoprig 95,00% 95,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 3 droua (31/12/2014) kai repiAauBavel TiI¢ akdAouBEG eTalpeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 1dp08nke tov OktwPpio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H pévn dpaotnpiémra tng eraipeiag eival n oupueroxry e otn LAVIPHARM
LABORATORIES Inc.

P LAVIPHARM LABORATORIES Inc.

H etaipeia 15pubnke oTig 16-1-1996 pe €dpa 10 New Jersey otnv Auepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikd KEVTPO pE Olapkwg auEavopevo apiBud TTpoiovTwy
ummd  avamrugn. Avamtiooel Ta OIKG Tou TIPOIGVTa KOl GUVEPYAZETAl e QAPUAKEUTIKEG Kal
BlotexvoloyikéG eTalpeieg yia Tnv BeAtiwon Twv popiwv Toug. O epeuvntikds OTOXOC NG
graipeiag  eival n  epappoyy  Kavotopwy TEXVoAoylwv Tou  BeATivouv v amddoaon
QAPHAKEUTIKWY HOPIWV Kal XNHIKWY EVWOEWV.

AkohouBei rivakag e Tn o0vBeon Tou Ymoopidou Lavipharm Corp.:

Ymoobpihog LAVIPHARM CORP
] i M£8080g . % ouppeToxXng MV
Ovopa Eraipgiag . aoTNEI6TNTA
Evomoinong fodompiomr 3NM22014 31122013
- Lavipharm Corp (Mnrpikr) OMIKR} ETaipeiol ouppeToX WV 59,50% 59,50%
- Lavipharm Laboratories Inc. OAIKA EpeuvnTIKG KEVTPO 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KaBapri ©éon  AvdmTugn Texvoloyiag UTTepKpiaIHwY Uy pv 30,00% 30,00%

e LAVIPHARM LIMITED (NMPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaoia TG KUTTpou Kal SpacTnpIoTIoIEiTal aTny £igaywyr|, TTpowdnan kal
TTWANG GAPHAKEUTIKWY TTPOIOVTWY Kal KAAUVTIKWY. Aev amracyoAei aroua (31/12/2014).
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.
} Mé6060g 3 ,
‘Ovopa Etaipgiag ] ApaoTnpidtTa % GuppeTOXAG TNV
Evomroinong
311212014  31/12/2013
- Lavipham A.E. Mnrpikn Biounxavikn kai Eutropikn - -
- Lavipham Hellas A.E. OAIKA Biounyavikn kai Eumropikn 99,90% 99,90%
'LAS. AE Ohki  Gapuakamodin 100,00%  100,00%
- Phama Logistics A.E. OAIKA Ympeaieg diavopng 96,52% 96,52%
- Pharma Plus Egumnpétnon Gappakeiwv A.E. OAIkA E¢utmpémon oppokeiwy 94,96% 95,19%
- Castalia Laboratoires Dematologiques A.E. OAIKA Epmopikn 100,00% 100,00%
- Ymoopihog Laboratoires Lavipham (France) OAikh AvemTugn KAAAUVTIKWV TEKVOAOYIWV Kal TTPOIOVTWV 45,00% 45,00%
- Ymodpihog eraipeiv Lavipham Corporation (U.S.A.) OAIKA ETaipeia gupperoxwv 59,50% 59,50%
- Lavipham Limited OAIKA Ymnpeoieg diavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. é€xel T duvartdtnra diopiopol ¢ mAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUPEVWV e TN PEBODO TNG OAIKAG EVOTTOINGNS ETAIPEIWY .

ENOIMOIOYMENEZ OYITATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYXZ OEZH THN 31/12/2014
EINAI MIKPOTEPH ANO TO 1/2 TOY METOXIKOY KEQAAAIOY H KAl APNHTIKH
KAGAPH OEZH NOXOITO ZYANI=I\IIIAE'II'((-)I-::I;(§I'A
ETAIPEIAZ ZYMMETOXHX
BIBAIA THZ MHTPIKHX
31/12/2014 31/12/2014
LAVIPHARM HELLAS A.E. (8.923) 99,90% 20.212
Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (10.000) 10.212
PHARMA LOGISTICS A.E. 351 99,90% 2.425
Meiov: MPOBAEWH AMNOMEIQZHZ 2YMMETOXHZ -2.114 3N
LAS AE (10.870) 100,00% 9.563
Meiov: MPOBAEWH AMNOMEIQZHE ZYMMETOXHZ (4.000) 5.563
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (43) 100,00% 1.140
LAVIPHARM LIMITED (158) 100,00% 3.198
YMOOMIAOZ LV CORP. (USA) (39.968) 59,50% 62.570
Meiov: MPOBAEWH AMNOMEIQZHE ZYMMETOXHZ (62.570) 0,001
SYNOAO (59.611) 20.424

O ouvoAik6g apiBuds Tou amaayoAoluevou TTpoowtikoU Tou Ouihou Lavipharm AE. avipyeto v 31
Aexepppiou 2014 o€ 241 droya.

OAeg o1 avwTtépw oupUETOXEC €Xouv atrOAEIPBEi 0TO 0UVOAO TOUG OTIC EVOTTOINUEVES OIKOVOMIKEG
KataoTdoeig Tou Opilou, Aoyw e@appoyng TnG neB6doU TG OAIKAG EvoTToinong .

1.1 Eidika yia  ouperoxry ot Ouyarpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.

Kara v 31 AekeuBpiou 2014, 1o Z0voho 16iwv Keahaiwv Tng Lavipharm Corp. éxel karaoTei apvnTikG, KaBwg
Oev £xEl OPXIiOEl N EUTTOPIKA KUKAOQOpIa TOU TTPWTOU TTPOiGvVTOg (B1adeppikd oUGTNUA QaIvTaVUANG) avamTuéng
¢ Lavipharm Corp. omv ayopd twv H.M.A. Z& guvéxeia dowv Exouv ava@epbei OTIC OXETIKEG ONUEIWOEIS TV
Oikovouikwv Karaotdoewv tou 2013, onueiwvetal 6T, WETA Ta TTPOOBETA  OTOIXEIO TEKUNPIwaNg
OUYKeEKPINEVWY aTadiwv TG Tapaywyikig diadikaciag Tou TPoiévTog eaiviaviAng Tmou dnthénkav amo 1o
FDA, yeyovO¢ TTOU QVETPEWE TOUG OXEDIAOMOUC WG TTPOG TOV ATIAITOUMEVO XPOVO Kl KOOTOG yia Tnv
KUKAO@Opia Tou TIPOIOVTOG OTnV ayopd Kal eméQepe T DIAKOTI TNG XPNUAToddThoNG NG ETaIpEiag,
avadntoOvTal AANEG TINVES KEQaAQiwV.
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H eteupeon Along oto avwtépw Bépa, n amodoxn amd 10 FDA Twv GUUTTANPWUATIKWY HEAETWY KaBWGS Kal 0
XPOVOG £vaping Tng UTTopIKAG KUKAOQOPIag Tou TTPoioVTOg @aiviavuAng oty ayopd Twv H.IM.A. emmnpeddouv
dueoa T ouvéxion g dpaatnpidtntag e Lavipharm Corp.. Kard mv 31 Aekeuppiou 2013, dedopévng Tng
OTAOIYATNTAG TNG KATAOTACEWS, EyIve EAeyxog amoueiwang Tti Tng ouppeToxic ¢ ETaipeiag otnv Lavipharm
Corp.. To avakTAoIuo 006 TG CUUMETOXAG TG ETaipeiag otnv Buyarpikr ¢ ekTipndnke We Baon v agia
xpnong. To avaktioiyo Tood ekTiundnke oe Eupw 0,001 kai n Aioiknan ¢ Etaipeioc amogdoioe v
dievépyeia TTPOPBAEWNG aTTopEIWaNG TNG GUHKETOXNG TG Yia T0 TT00d Twv Eupw 17 809 pe 106moon emBdapuvon
TWV XPNHUOTOOIKOVOUIKWY ammoteAeaudtwy Katd 1n xprion 2013. Evidg Tou 2014, n Aioiknon g Etaipeiog
emediwte va opiaTikotroinBei n duvardmra ¢eupeang veag xpnuatodoTnang g Etaipeiog xwpic amotéAeapa.
To yeyovog 611 n ayopd G diadepuiknig @aiviaviAng oTic HIMA Tapapével evolagépouca PEXp! kal orpepa,
o€ ouvOUAONO6 e Tnv e€ayopd Tou dlavopéa ToU TTPOIGVTOG aTNV AUEPIKR, DINOPPWOE VEEC TUVONKES YO
mlavr elpeon Along, To amotéAeopa ¢ otoiag Ba emavagiohoynBei amd T Aioiknon péxpr T€AOUG Tou
2015.

1.2 H Lavipharm Active Services Trapouaialer {nuiég Uyoug Eupw 1 541 yia v repiodo mmou éAnge v 31
Aekepppiou 2014, nuepopnvia kard@ Tnv omoia 10 XOvoAo Idiwv Kepahaiwv eival apvnrikd. O KikAog
Epyaciwv eygavilel peiwon Eupw 1,4 ekartopulpia ge guykpion WeE TNV avTiatoixn Tepoivh mepiodo. H
Eraipeia €xel umoxpewaoeis évavt Tpamefwy amd ddvela, Uyoug 4 799 v 31/12/2014, ta omoia éxel
aoQaAioel PE ETITAYES, EICTIPAKTEN YPAMKATIO /KA TTIPOCWTTIKA £yyUnaon Tou Bacikol g uetoxou. Agilel va
onuelwBel 611 €xel onuavTIkEG amaitoelg amd TEAATES, evw, katd Tnv 31 AekeuPpiou 2014, diatnpei
YPAUPEG TTIOTWONG HE ouvepyagdpeves Tpamele¢ ouvoAikoU opiou xopriynong Eupw 5 880. H aténon twv
TIwAACEWY Tou TTpouNnBeuTIKoU KévTpou Tng Pharma PLUS kaBwg kai n Acimoupyia tou e-shop avauéverar va
evioxuoouv Ta £00da TG etaipiag. Etiong, n etaipia ekueTaAeudpevn Ty euTIEIpial TG, TIG UTTOBOES KAl TIG
duvardTNTEG TNG, OTOXEUEI VO TTPOCEYYIOel véeg ouvepyaaieg oTo Topéa  Tou 3PL. QoTO00, Ol OIKOVOUIKEG
OUVBAKES TTOU ETTIKPATOUV UTTopoUv va dnuioupyfcouy aBeBaidtnta wg TPOg TV ammrpOOKOTITN OUVEXION TS
dpaaTnpIdTTAG TNG.

H oikovopikr) TTAnpo@opNnon Tou TEPIAAPBAVETAI O€ QUTEG TIG OIKOVOUIKEG KATOOTACEIS £XEI oUVTOXOET e
oedouévn TN ouvéxion TG dpaatnpiotntag TS Lavipharm Active Services.O u@ioTtauevog daveEIoUOS Tou
Opilou kal TuxGV QvaTPOTIEG OTOV PAPUAKEUTIKG XWPO TTOU MTTOPOUV va EMIOEIVWOOUV TIC GUVBNKEC TG
ayopdg, evOEXETAI VO ETINPEACOUY APVNTIKA TNV OIKOVOUIKA KATACTACT KAl XPNUOTOOIKOVOWIKY £TTid00N TOU
Opihou. H Aioiknon ¢ pntpikAg etaipeiac LAVIPHARM AE e¢etalel 1o evOeXOUEVO VO KEQOAQIOTIOINGEI TIG
QTTQAITACEIG TNG WOTE VA AUEOEI TO GUVOAO TwV IiWV KEQaAiwy TnG.

H oikovopik TTANpo@OpNoN ToU TTapoUCIadeTal Trapamavw dev aviavakAd TIG TPosappoyés Tou Ba
xpeiadovrav av n mapadoxr| G auvéxiong Tng dpaatnpidtnrag dev ATav KATGAANAN.

1.3 Zmv Buyarpiki Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou €Ange v 31 AekeppBpiou 2014,
nuUEpopnvia kard v otroia 1o ZUvoAo 18iwv Kepahaiwv eivar apvntikd. H ETaipeia dev £xel KUKAO epyaoiwv
Kal N Aloiknan TG WEAETA BAES TIC BuvATOTNTEG AgIOTToINaNG TnG ETalpeiag. QaT6G0, 01 OIKOVOUIKEG GUVOIKES
TOU €MIKPATOUV UTTOpolV va dnuioupyRoouv afefaidtnta w¢ TTPOS TNV OTTPOCKOTITN GUVEXION TNG
dpaaoTnpidTTag g Etaipeiag.

1.4 Kard v 30 ZemrepPpiou 2014 n Etaipeia dieviipynoe éAeyx0 OTTOUEIWONG ETTI TWV GUPHETOXWY TNG OTIG
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. ka1 Pharma Logistics A.E. Adyw Twv apvnTiKwv
€CENICEWV TV OIKOVOUIKWV HeYEBWY Twv BUYaTPIKWY auTwy KABWS Kal Twv OUCHEVWV OUVBNKWY TTou
ETIKPATOUV OTIC ayopéG OTIC OTToiE OPACTNPIOTIOIOUVTAI OI ETAIPEiES AUTEC. TO QVOKTACIPO TTOO6 Twv
oupueToxwy g ETaipeiag aTig Buyatpikég g ekTipnonke pe Bdon v atia xpriong ot Eupw 10.212, 5.563 kai
311 yia 7ig Lavipharm Hellas A.E., Lavipharm Active Services A.E. ka1 Pharma Logistics A.E. avtioToixa. H
Aioiknon ¢ Etaipeiag amopdaiae  Oievépyeia TTPOBAEWNGS ATTOHEIWANG TwV TIAPATIAVW GUHHETOXWY NG YIa
10 000 Twv Eupw 10.000, 4.000 kan 1.000 avrigToixa, frol guvoAikry TPoRAewn Eupw 15.000, ue 10dtmoon
emBapuvan Twv XPNUATOOIKOVOMIKWY aToTeAEaHATwWY TG Xpriong 2014.
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1.5  Ing 31/7/2012, olvugwva pe 10 apbpo 3.1.2.4 Tou Kavoviopol Tou Xpnuatiatnpiou ABnvwv Kai
ouykekpipéva v Tapdypago (1) B, or petoxég g Lavipharm A.E. petagépBnkav otnv Kamyopia
Emmpnong. H éviagn auth ogeiAeTal atnv TARPWaOnN Tou KpITnpiou Tou Kavoviauou tou XA Tou agopd Tn
oxéon Twv evotoinuévwy nuiv pog 1a 161a KepaAaia tou Opilou, 6Twg ateikoviCovral ota  Etiola
Evomroinuéva Oikovopika AmoteAéopara tng 31/12/2011. To 2011, o OpiAog Lavipharm katéypawe {nuieg wg
OmoTéEAEOHA, METACD GMwv, €KToKTWwy, Pn emavaAaupavépevwy €€60wv GUVOAIKOU Uywoug € 4,7 ekar.
(mpoPAewn emoaAwv TeAatwy, amoueiwaon OpoAdywv EMnvikou Anpoaiou, amolnpIwaelg TTPOCWTTIKOU,
amopeiwan agiag emevauTIKWY akIVATWY). EmimAéov, Baoel AAI, OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG
EVOTTOIEITAI TO OUVOAO TwV NIV BuyaTPIKWV TNG ETAIPEIWV PE ATTOTEAECHA TN CWPEUTIKA ATTOUEIWTN TwV
Evomroinuévwy 18iwv Kepaaiwv katd Ta TeAeutaia €.

A&iCel va onpeiwBei 611 Ta 1610 KepdAaia Tng eionyuévng Lavipharm A.E. v 31/12/2014 diapopgwvovTal o€
€ 38,7 exar. H Aioiknon ¢ Etaipeiag Bpiokeral ndn o mpoxwpnuévo otadio Ayng PETpwV e OTOXO TN
BeAtiwon Twv Evotroinuévwy ATToTEAETUATWY Kal TV evioxuan Twv 18iwv Kepadiwy Tou Opilou.

1.6 To 2014, mpayyarotolRdnke augnan Tou Metoxikou Kegahaiou Tng Buyatpikig Etaipeiag PHARMA PLUS
A.E. pe Tapaitnon Tou dIKaIwWUaTog Twy TaAdiwy PeTOXwv. H guvolikh aténon tou MetoyikoU Kegahaiou
aviiABe oT1o Tood Eupw 34.To To000TO GUUKETOXAS OTnv £v Adyw Buyartpiki eTaipeia petd Ty adénon Tou
MeToyikoU KepaAaiou diapoppwonke ae 94,96%.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoewv
2.1 Znugiwon ouupépewons

O1 oikovopikég karaoTdoelg éxouv etolyaoBei olugwva pe ta Aigbvhy Mpdtuma XpnuaToOIKOVOUIKAG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uioBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Baon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, atpoyyuhotroinuéva otnv Anciéatepn xIAidda. Exouv
eTolpaoBei aoel NG apxAg Tou 10TopIKOU KOATOUG, e £CRIpEDN TA ETTEVOUTIKA OKIVNTA TTOU £XOUV OTTOTIUNGE
oTtnv e0Aoyn agia Toug (anp. 3.7).

2.3 Xpnon ekmiunoswy

H ouvragn olkovouikwy Karaotdoewy, olpgwva Pe ta ATLX.A, avaykalel 1 Aloiknon va maipvel
amoQAcEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TIOMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £§6dwv KaTd Thv nuEPONvia
oOvVTagNG Twv OIKOVOMIKWY KaraoTtdoewv. H xpAon g diaBéaiung mAnpo@dpnong Kai n epapuoyn
UTTOKEIPEVIKAG Kpiong ammoteholv avamooTraoTa oTolxeia yia T Olevépyela ekTIUAOEWY. Ta TTPAYUATIKA
pEAOVTIKG ammoteAéopaTa evagxeTal va BIAQEPOUV aTTO TI AVWTEPW EKTIMACEIS, eV 01 OTTOIEG OTTOKAICEIS
d0vavTal va £Xouv ONUAVTIKA ETTITITWON €171 TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG e
autéc umoBéoelic  avaBewpolviar oe auvexr Baon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIS
avayvwpifovialr otn Tepiodo Tou Tpayuatotoienkayv, €dv n avaBewpnon emnpedlel pbvo autiv T
Tepiodo ) atnv TmePiodo TG avabewpnang Kai Tig emdueves TepIddoug, edv n avabewpnan eTMPEEAle! Kal v
TTOPOUCA KAl TIG JEAOVTIKEG TTIEQIODOUG
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MANPOPOPNON OXETIKA WE ONUAVTIKEG TTEPIOXES ABEPQIOTNTAG TWV EKTIMAGEWY KOI UTTOKEIUEVIKWY KPIOEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIVTEIG:

Znueiwan 10 - ®dpog e100dAPaTOg

Znueiwan 13 - ZUPPETOXEG O€ TUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Znueiwan 14 - AoITEG Kal JOKPOTTPOOETES aTTaITATEIG

Znueiwan 22 — AvaBarAopeves opoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 - MpoRAeyn yia amolnuiwan TpoowikoU Adyou £¢6dou amd Ty utnpeaia
Znueiwan 26 - Evdexdpeveg UTTOXPEWOEIS

Znueiwan 29 - Aiayeipian XpnUOToOIKOVOUIKOU KIvOUvou

3. Baoikég AoyioTikéG TTONITIKES

O1 AoyioTikéG TTONITIKEG TTOU aKoAOUBNGE N ETaipeia , yia T oOvTagn Twv ETACIWV OIKOVOUIKWY KATOOTACEWY
¢ 31.12.2014, cival guveTreic e auTég TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIG TNG
xprioewg Tou éAnge Tnv 31.12.2013.

3.1 Apxéc Evomoinong

01 Oikovopikég KataoTaoeig Twv Buyarpikwy Kai CUYYEVWV ETAIPEIWV KaTapTi(oval oty idia nuepounvia Kai
pe TIC idieg AoyioTikég apxéc Me TIC Oikovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYLATOTTOIOUVTAI 01 AVAYKQIEG EYYPAPES AVAUOPPWONG, TIPOKEIUEVOU VA dIACQANCTEI N OUVETIEID TWV
akohouBoUpevwy  AoyioTikwv apxwv. OAa Ta evdoetaipik@ utmdAoima kal guvaAhayég kaBwg kal Ta
evooeTalpikG képdn f (nuieg amaAeipovtar aTig Evotroinuéves Oikovopikés Kataotdoeig. O1 Buyarpikég kal
OUVYEVEIC ETAIPEIEC EVOTTOIOUVTAI OTTG TNV NPEPOUNVIQ TTOU OTTOKTATAI 0 AEYXOG KAl TTAUOUV VO EVOTTOIOUVTAI
aToé TV nuepopnvia Tou o £Aeyxog HeTafifadeTal ektdg Opilou.

a) Ouyarpikéc

Ma v Tapouciacn Twv Evotroinuévwy OIKovodikwy Karaotdoewv okoAouBeital n WéBodog e oAIKAG
gvoTToinong yia TIG BuyaTpikéS ETAIPEiEC OTIC OTTOIEG N UNTPIKA ETaIpEia aokei EAeyxo. EAeyxo¢ Bewpeitar ot
uttdpyxel étav n unTpIKA eTaipeia £xel TNy e€ouaia, AUETa ) EUPETT va KATEUBUVEI TIC XPNMATOOIKOVOUIKES Kall
AeIToupyIKEG apyEG Blaxeipiong Twv BuyaTpikwy, Je OKOTIO va €Xel 0QEAN ammd autég. Ta Tv eKTinon NG
Utmapéng eAéyxou, Aaupavovrar utoyn Tuxov OlkalwPaTa WYAQOU Ta OTIoia TTPO¢ TO Trap6vV WUTopolv va
aokouvTtal i duvavtal va TpoTroTroInBouv.

B) Zuyyeveic

O1 GUULETOXEG, O [N eVOTTOIOUKEVES ETAIPEIEG, OTIC OTTOIEC ATKEITaI OUTIWANG ETTIPPON), AAAG dev eAéyxovTal
amo T UnTpIKA, evotrololvtal We Tn WéBodo Tng KaBapng Otang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueoa f éppeca péow Buyarpikwy, TooooTé 20%
€wg 50% Twv PETOXWV TNG eTaIpEiag. LUpewva Pe T uEBodo auTr|, n CUPPETOXNA aTTEIKOVICETAI OpXIKA OTnV
agio KTAoNG, aufopeloUuevn PE TO TIOOOOTO CUUMETOXAG TOU €TEVOUTA OTa kéPdN Kal TIG {nuiec NG
OUMMETOXAG, WETA TNV NUEPOUNVIa aTTEKTNONG, KABWS Kal ge OAEG TIC avTioTOIXEC aufopelwael§ TG Kabaphg
©éong NG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATTPOCAPHOETAI E TN CWPEEUTIKA ATTOpEiwan
NG agiag ng.

3.2 [IAnpopdbpnaon kara rouéa

To AloiknTik6é ZupBoUAio Tou Opihou ouviaTa Tov KUPIO AATITN ETTIXEIPNUATIKWY OTTOPACEWY VO EAEYXEI TIG
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TTPOKEINéVOU va aglohoyrioel Ty emmidoon Tou
Opihou kal va AaBel aTTOPACEIS GYETIKA JE TNV KATAVOWN TTOPWV.
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H Aioiknon €xel kaBopioel Toug Toueic dpaaTnpIdTNTOG BACIOPEVN OE QUTEG TIC ECWTEPIKEG AVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi Topeig opifovTal oI TOUEIC OTOUG OTTOIOUG dPACTNPIOTIOIEITAI O
Ouihog kar aToug omroioug Bacidetal 10 eowTepIkd gUoTRUA TANPOPGENaNG Tou Opikou.

Neiroupyikog Topéag eival éva Tupa Tou Opihou TTou avaAapBavel ETTIXEIPNMATIKEG dPACTNPIOTNTEG OTTO TIG
otroie¢ amokTd £€006a Kal va avahauBavel £¢oda, oupmepIAapBavouévwy Twv €00dwy Kal Twv §ddwv TTou
agopouv TIG guvaAayég pe GAa TuApaTa Tou. Ta amoteAéopara kard Touéa mepiAauBdavouv oToixeia Tou
oxetifovial Gueca pe €va TUAWO, KOBWG Kal ekeiva TTOU PTTOPOUV va EmigepioTolv o€ Aoyikr Bdon.
Kepahalouyikég damaveg katd Touéa gival To guvoAikd kOOTOG TTOU TIPOEKUYE KATA T DIAPKEID TNG TIEPIODOU
yId TNV OTTOKTNON EVOWUATWY Trayiwv, KaBWG Kal Twv QUAWY TIEPIOUCIAKWY OTOIXEIWV EKTOS TTO UTIEPagiaL.

AvaluTika aToixeia yia Tnv TTANPOQSPENaN KaTd ToPEd avagépovTal oTn anueiwan 5.

3.3 ZuvaAAayéc ag §évo vouioua
O OpiAog pei Ta AoyioTiké Tou BIBAia o€ Eupw.

H WETATPOTIA TWV OIKOVOUIKWY KOTAOTACEWV Twv ETaIpEIV Tou Opilou, o1 oToieg £xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUA OTTO Tr PNTPIKA YIVETAI WG EEAG:

() Ta TmepIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI LE TIG ICOTIUIEG TTOU UTTAPXOUV KaTA TNV
nUEpPonvia Tou 16oAoyIaU0U.

(i) Toaidia kepdAaia peTATPETTOVTAI E TIG ICOTIWIEG TIOU UTTAPXAV KATA TNV NUEPOUNVIa TTOU TTPOEKUYAV.

(i) Taéooda kal Ta £6oda PETATPETTOVTAN E TI UETEC I0OTIMIEG TNG TTEPIGBOU TTOU AYOPOUV.

O1 mpokUTITouaeg cuvalAaypaTikéG dIaPopEG WETOTPOTIAG KATAXWEOUVTOI 0 ammoBepaTikd Twv 10iwv
KEQaAQiwV Kal HETOPEPOVTAI OT ATTOTEAEGUATA E TNV TTWANCN TWV ETTIXEIPATEWY AUTWV.

H umepagia kai ol TPOCOPHOYEG Twv €UAOYWY Qv TTOU TTPOKUTITOUV aTTO TNV ATTIOKTNGT OIKOVOUIKWY
HOVAOWV EWTEPIKOU PETATPETTOVTAI E TIC ICOTIMIES TNG NUEPOMNVIAG IG0AOYIOHOU.

Zuvahhayég TTou yivovTal o€ ¢va vopiouara petartpémovtal o Eupw pe Bdon v etrionun TIPA Tou &Evou
vopiouarog Tou ioxue v nuépa TG auvaAiayng. Katd tnv nuepopnvia tou 1I00A0yIoH0U, O OTTAITAOEIS Kal
UTTOXPEWOEIS O EEva vopiopata petatpémovial o€ Eupw ue Baon v emmionun TIPA ToU &vou VOUIoHATOS
mou IoxUel Tnv avtioToixn nuepounvia. Ta képdn A o1 {nuie¢ amd cuvalayuaTIKES OIaPOPEC
mepihappavovial otnv  KotdoTaon OuvoAikwy €06dwv. Mn vopiopatikG Tepioudiakd  oToixeia  kai
UTTOXPEWOEIS 0€ &Evo vopiopa, Ta otmoia epgavifovial g 10TOPIKN agia peTarpémovial o Eupw pe
ouvaAAaydaTIKh 100TIia Tou 10XUEl KaTd TNV nuepopnvia TN auvaAhayig. Mn vouiouaTIKG TTEQIOUTIAKA
OTOIXEIO KAl UTTOXPEWOEIS G€ EEVO VOUITNA, Ta oTToia ep@avifovtal oty lAoyn atia petarpémovial o€ Eupw
HE Tn ouvaAAayuaTIK 1G0TIWIO TTOU 10XUEI KATA TV NUepounvia Tou kaBopioBnke n afia. Ztnv TepiTTwan
QUTH, O TIPOKUTITOUOEG GUVOAAAYUATIKEG BIAQOPEG ATTOTEAOUV LEPOG TWV KEPBWV i CNHILWV OTTO TN HETABOAR
NG €0AOYNG agiag Kal KaTaXwpouvTal otV KOTAoTaon ouvolikwy €addwv i ameubeiag ata idla kepaAaia,
avdAoya e 1o €id0g Tou VOUIoUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOMIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA uEoa amoteAolv o1 amaitiaelg, Ta Tapiokd diabéoiya kal igoduvaya,
deapeupéveg katabéaeig, Ta xpedypa@a, Ta dAvEIA Kl Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOEIS.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEid, VEVIKA TagIVOHoUvVTal WG ETEVOUTEIS
dlakpaToUpeveg WéEXPI TN AREN, XPNHATOOIKOVOUIKG TTEPIOUTIOKG  aToIxEia Slabéaiya yia  TTwAnaon,
XPNMATOOIKOVOIKG TIEQIOUCIAKG OTOIXEIQ TTOU aTTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAECUATWY Kal WG
ddvela Kal amaIthoelc. H améeaon yia v Tagivounan Twv XPnHATo0IKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY
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AauBaverar kard v amdkinar Toug. O OpiAog cuvABwg dev TASIVOLET W XPNHATOOIKOVOUIKA TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUTIaKA OToIxEia diabéoiua yio TTWANCN €iTe WG TEPIOUTIAKA OTOIXEIa Ta OTTOIN
amoTigouvTal oty eUAoyn agia PEow amoTEAEOUATWY.

Ta pn TapAywya XPnUATOOIKOVOUIKG péoa avayvwpidovtal apyIK@ OTIG OIKOVOUIKEG KATAOTAOEIS OTnV
euhoyn agia Toug augnuévn Kard Ta Gueca KOOTN auvaAayAg yia Ta YECa TTOU OEV KATNyopIoTIolouvTal OTa
XPNUOTOOIKOVOUIKA Wéoa atnv elAoyn atia uéow Twv amoteAeopdtwy. Metd TV apxIKh avayvwpion, Ta un
TTOPAYWYA XPNUATOOIKOVOUIKA UETQ ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTOPAKATW.

Ta xpnuaTooiKovopiKG péoa avayvwpiovial OTIC OIKOVOUIKEG kartaoTaoelg 6tav o Ouidog  yiveral
ouppaMOpevo Pépog o€ ouvalhayr pe avTikeipevo Ta wéoa autd. Ta  XPNUOTOOIKOVOUIKA OToixEia
evepynTikoU Tadouv va avayvwpilovial OTIG 0IKOVOUIKEG KOTAOTACEIS 6Tav Ta gupPaTikd dikaiwyaTa Tou
Opilou emi Twv TOMEIOKWY €I0pOWV Tou oToixeiou autoU ARkouv i 6tav o Opidog  petafifacel 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpIG va diatnprael Tov EAeyxo A 0Aa Ta oua1wdn ogéAn A
TOUG KIVOUVOUG Trou guvdéovTal pe autd. O xpnuaTooIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXPEWOEIS TG ETaupeiag emi autwv Afgouv R
oKkupwBoUlv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 mreAaTeg Kal AoITTéG amTaITACEIS ameikovidovtal aTo avamdoPeaTo KGaToG pe Tn péBodo Tou TTpayuaTikol
ETMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTTAPXE EVOEIEN aTTopEiwoNG TNG amaithong, omdTe utrohoyileTal
TPOPAEwnN yI' auTr TN Yeiwan. H amaitnan ameikoviletal 0To avakTAOINo TTOG6 TS we N Tapolod agia Twy
MEANOVTIKWV TOAWPIOKWY POWV TTPOECOPAOUMEVIIV [E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEITiaTOG TOU
IGOAOYIGUOU KaIl N OXETIKA {nuia YETAQEPETAI OTNV KATAOTAON GUVOAIKWY £00dwY (BAETTE AOYIOTIKA TTOAITIKN
3.9.1). O1 amaithoeig BpaxutpdBeapng didpkeiag (evog £Toug) Oev TTpoeEo@AoUvTal.

3.4.1.8 Tapakd diaBéoipa Kal 1I000UVaApa

Ta Topiakd diaBéaipa kai iIcoduvaya, TepIAauBAvouy PETPNTA OTO TAMEIO KOl KATABETEIS dWewS, KaBwg Kal
BpaxutpdBeapeg emevOUOEIS APETNS PEUCTOTIOINCNG, OTTWG O WEXPI TPIWV UNvwv ammd Ty nuepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPoBeaUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TTpooapuoleTal e Ta KGO TToU
agopolv Apeaa TIG ouvalayeg autég. MeTayevEoTepa, ATTOTIPWVTAI OTO AVATTOORECTO KOGTOS HE TN XPAON
NG HeBOGBOU Tou TTpayuaTikoU etmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovial wg
XPNHATOOIKOVOUIKO £0080 1) £€000, Péow G dladikaaiag Tn¢ amdofeang We To Tpaypanko emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QeSO KOGTN TIOU TTPAYMATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, aVAUOPPWYVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KaTaxwpeoUvTal GThv KATdoTaon
OUVOANIKWY £06dwv, pe Baon Tn péBOGO Tou TTPaYUATIKOU ETTITOKIOU KaTd TN didpkela ThS oUpBacng Tou
daveiou. OAa ta uméAoiTra kbaTn daveiouoU, KataxwpeoUvTal OtV KATAOTAON GUVOAIKWY €00dWV WE TNV
TTPAYUATOTT0INGT TOUG.

3.4.1.6 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS
O1 mpounBeuTéG Kal 01 AOITTEG UTTOXPEWTEIS avayvwpilovTal aTo kOaToG.
3.4.2 Mopdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ ypnaipotolei Tapaywya XpnUaTooIkovouiké TpoidvTa kal Yéoa avTiaTaduiong Kivauvou.
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3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiomolouvTal ota 161a keahaia. Ta k60T TTOU GUVOEOVTal GETT ME TNV €kdOON
KOIVWV JETOXWY avayvwpilovtal w¢ peiwan ¢ Alagopdc utép 10 ApTIo. To KOGTOC KTAGEWS Twv 18iwv
METOXWV MEIWHEVO WE TO QOPO EI00DAPATOC (EAV GUVTPEXEI TTIEQITITWAOT) EUPAVICETAl AQAIPETIKA Twv 18wV
ke@aAaiwv TG ETaipeiag, péxpig 61ou oi idieg petoxég ouAnBolv A akupwBouv. Kabe képdog ) {nuia amd
TTWANGN Twv 18iwv YeToxwy kabBapd amé dueoa yia ™ auvalayn Aoimd k6o kal ¢opo €100dAKATOS (av
OUVTPEXEI TETOI TTERITITWON) EMPAVICETAI WG aTTOBENATIKG OTA D10 KEQAAQIQL.

3.4.4 LOvOeTO XPNUOTOOIKOVOMIKA HETT

Z0vOeTa xpnuaTooikovouiké péoa Trou ekdidovral amé Tov Opiho amoteAolvTal ammd PETATPEWIHES OpOAOYiES
TIoU PTTopolV VOl JETATPATIOUV O€ WETOXIKO KEQAAQIO KaTd TNV £mAoyR Tou Katdxou. O apiBuds Twv PETOXWY
Tou Ba ekd0BoUV Oev TTOIKIAEI avdihoya We TIC aAhayEC aTnv e0Aoyn agia Toug.

To oToIxeio TNG uTToXPEWONG £VOG OUVBETOU XPNUOTOOIKOVOUIKOU PECOU avayvwpileTal apxIka atnv e0Aoyn
agia piag apopolag uoxpéwaong Tou Bev Exel T duvaTdTNTA PETATPOTIAG GE PETOXEC. TO OTOIXEID TwV 1BiWV
KeQaAdiwv avayvwpiletal apxIka we n dlagopd PeTagy Tng ebAoyng agiag Tou GUVBETOU XPNUATOOIKOVOUIKOU
pEoOU wg oUVOAO Kal TNG eUAoyNG agiag Tou OTOIKEIOU TNG UTTOXPEWGCNS KAl W¢ TIAYIA TOKTIKA TOU OpiAou
kataywpeital ata Aoima AmoBepuarikd. Tuxév dueoa kot cuvalAaywy TigepifovTal Katd avaloyia pe TIG
OPXIKEG AOYIOTIKEG OgiEC TwV OTOIKEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apxIKf avayvwpion, T0 OTOIxXEID TNG uTToXpEwang evog GUVOETOU XPNUATOOIKOVOMIKOU HEGOU
amoTigdTal oTo avamdoBeaTo KOGTOG XPNOIoTIoIWvVTAS T PéBOBO Tou TTpayUaATIKOU £TTITOKIOU. To GTOIXEiO
Twv 18iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpian.

Tokol, pepiouata, {nuies kai kEPON TTOU APOPOUV TNV XPNHATOOIKOVOIKI UTTOXPEWAN avayvwpidovial oty
karaoTtaon guvolikwv ea6dwv. O1 diavouég aToug peTd)oug avayvwpilovral ata idia kegahaia, kabapd amd
kGBe dpehog pdpou.

Aev uttapyouv yia 1o 2014.

3.5 Evowuara mayia

Ta evowpara Tayio aTeikovifovTal 0T0 KOGTOG KTAGNS, WEIWPEVA PE TIC CWPEUPEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVEG aTTOUEITEIS TNS agiag Toug (onu. 3.9).01 agiec kdaToug KTAONG TwV EVOWUATWY TTayiwv
katd v 1 Aekepppiou 2004 nuepopnvia perdBaong ata A.M.X.M. mpoodiopionkav we €¢Ac : a) Ta yAmeda-
0IKOTTEDA KAl TO KTipIO KAl TEXVIKA £pya aTTOTIABNKAY GTNV €UAoyn agia katd Tnv nuepopnvia Petdpacng , n
otoia TpoadiopioTnke amd avefdptnToug ekTiunTéEC. B) Ta umoAoITa evawuaTa Ay aToTIUABnKav aTo
I0TOPIKG KOOTOG KTAONG TOUG. TO KAOTOG KTAGEWS TEPIAAUBAVEI GAES TIC AuETa ETTIPPITITEES DATIAVEC YIa TV
amoKTNon Twv aToixeiwv. Metd v Tpototoinon Tou AAM 23 tékol kal cuvagr é€oda daveiwv Tou
AauBdvovtal yia v ayopd rj KATaoKeUr Trayiou £TIBOPUVEI TO KOGTOG KTHONG TOU PEXP! TV NPEPOUNVIa TTOU
autd Ba 1ebei o€ Acitoupyia.

MeTayevéaTepeg dammaves KataxwpoUvTal g€ emaugnan g AoyioTIKAG agiag Twv eVOWUATWY Tayiwy pévov
av mlavoloyeital 0TI JEANOVTIKA OIKOVOHIKA 0@EAN Ba €I0peUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amotiunBei agidmaTa. O EMOKEVES KOl OF GUVTINPATEIS KaTayxwpoUvTal oT amoteAéopara otav yivovral.
To KOOTOG KTAONG KOl OI CWPEUPEVES OTTOOBETEIC TWV EVOWHATWY TTayiwv TTou TTwAolvTal fi aoaUpovTal,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOYapIaoWOUS Tn OTIYMA TG TWAnoNG f TN amoécupong Kal,
otrol0droTe kéPdOG A {nuia TPOKUTITEI, TEpIAABAvETAI OTNY KATAGTAGT GUVOAIKWY EGOdWV.

O1 omooféoeig Twy evowuaTwy Trayiwv Kartaxwpolvial GTnv KOTAoTaon GUVOAIKwY £060wv, BACEl Tng
éupeong otabepic  peBOdoU améafeong TN SIAPKEID TNG EKTINWUEVNS WQENIUNG CwAg (n oTmoia
emavefetaleTal o€ Tep1odikr) Paon). Ta oikémeda dev amoaBevovtal. H agia twv BeATiwotwy, o€ akivnta
TpiTwyY, amooPéveral kard T Oidpkeia TG MICBWTIKAG TEPIGdoU 1 NG w@ENIUNG (wA¢ Tou Tayiou (aTo
MIKPATEPO OTT6 Ta BU0). Ta WIcBwéva TrAyIa atToaBévovTal e BAan TNV WEEAIUN (W TOUG, EKTAC av N
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diapKeia TG YITBWaEWS eivar piIKpOTEPN Kai To TTAyio Oev avapéveral va TepiEABel ot karoxh e Etaipeiag
katd ™ M&n T oluBacng, omdte kai ol amooféacig dievepyouval Ye Baaon Tn didpkeia ¢ picbwong. H
evamopévouaa agia, eav dev gival achuavn, emavampoadiopiletal o¢ eTola Bdon. H ekTipwpevn diapkeia
WEENIUNG Jwrg kaTa KaTnyopia TTayiwy, £XEl WG akoAoUBWG:

Ktipia Kal eykaraoTtaoeig 30-40 xpovia
MnxavAuarta 20-30 Xpovia
MnxavoAoyikég eomAioudg 8-20 xpovia
EmoTnuovikd 6pyava 15-25 xpovia
Metagopikd péoa 7-12 Xpovia
EmmAa 10-15 xpovia
HAekTpOvIKoi UTTOAOYIOTEG 57 Xpovia
ZKeun 10-15 xpovia
Mnxavég ypageiwv 5-10 xpovia
ESomAigudg TnAemiKOIVWOVIGV 10-15 xpovia
Noimég eoThiopog 10-15 Xpovia

Ta k6aTn TOU OXeTiCovTal WE TIC UTTOXPEWGEIC YIa ATTOOUPON Trayiwv OTOoIxXEiwv avayvwpilovTal, aTnv
TEPINdO0 TTOU AUTEG dnuioupyolvTal Kail 0To BabBud TTou ptropei va yivel Wia AoyIkn ekTipnan g euhoyng agiag
Tou¢. Ta oxemika kdoTn TG amdoupang KeahaiomololvTal, wG PEPOS TG agiag Twv OTTOKTOUWEVWY
EVOWUATWY TTaYiwV.

3.6 AvuAa mayia mepiouoiakd oToiysia
(a) E€oda épeuvac kai avamruéng

Aomraveg ot dpaOTNPIOTNTEG EPEUVOC TIOU  TTPOYMATOTIOIOUVTAI WE TTPOOTITIKA TV dTOKTNON VEWV
EMOTNUOVIKWY KAl TEXVIKWY YVWOEWY KOTAXWPOUVTAI GTNV KOTAGTAON GUVOAIKWY €00dwv Katd To Xpovo
TTPAYUATOTIOINGNG TOUG.

Aataveg o€ dpaaTnpidTnTeg avamTugng, 6Trou Ta TTopicuaTta TG épeuvag epapudlovtal o éva TPAYPOUUA A
oxedlaoud Tapaywyng VEWV i onUavTika BeATIWUEVWY TTPOidVTWY Kail dI08IKACIWY, KEQaAaIoTToIoUVTal €AV
10 TpoidvTa A n diadikagia eival TeXVIKG kol eUTTOPIKG eKeTaANeUaIpa kal o Opidog d1aBéTel emapkeic
TTOPOUG yIa va ohokAnpwael Tnv avamtugn. H kepalaiotrolouyevn damavn mepiAapBdvel 10 k6OTOG Twv
UAIKwv, Tnv Guean epyaaia Kai v KOtdAMnAn avadoyia yevikwy €¢odwv. O1 Aoimég damaveg avaTtueng
KOTOXWPEOUVTal 0TV KATAoTOON OUVOAKWY €060wv Katd 10 Xpovo Tpayuarotmoinang Ttoug. Ol
KEQAAQIOTTOIOUEVEG DOTTAVEG AVATITUENG euaviovial GTO KOGTOG TOUG HEIOUMEVEG KATA TIC CWPEUHEVES
amooPéoeig kal Kata T {nuieg amopeiwang Toug (onu. 3.9). O damaves avamTueng He TEPIOPITUEVN
WEEAIUN Cwn o1 otroie¢ KepahalotrorBnkav, amoaBévovial amd v Evaptn TG EUTTOPIKAG TTAPAYWYAS ToU
TTPOIdVTOC BACEI TNG EupEanS oTaBeprg PeBddou amoaPeong Péca ot ia epiodo Tou dev Eemepva Ta 20 £
kal umd v TpoUTéBean OT n ekueTdAAEuon Tou  GUyKekpipévou TIpoidvTog Bewpeital o1 Ba eival
ToUAdI0TOV 20€TAG .

(B) Noitrd GuAa mepiouaiaka atoixeia kai mapaywpnoeis & dikaiwuara Biounxavikig IG10KTNoIag.

Ta AGuha Tepioudiak@ OTOIKEID TTOU  OTTOKTWVTAI EXWPIOTA, avayvwpilovial oTo KOGTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTINWVTAI OTO TTO0G AUTO, HEIOV TIC TWPEUKEVEG ATTOGRETEIS Kal TIG TUXOV
Oowpeupéves {nuieg amopeiwang e agiag Toug. H weeAiun {wr) Twv AuAwv TIEQIOUGIOKWY CTOIXEIWY UTTOPEI
va eival Teplopiopévn i amepIopioT. To KOGTOS TwV AUAWY TTIEQIOUTIOKWY OTOIXEIWY, PE TIEPIOPIOKEVN
W@EAIUN Cwn amroafevetal oty TEPIodo NG ekTIHWHEVNS W@EAIUNG (wNS Toug, pe aTabepn éuueon PéBodo
amooPeons. O1 adeieg amoaBévovtal Péaa oTo Xpdvo TNG TTOPAYWYIKAS XPNOIUGTNTAG TOUG Kal, O KAbE
TEPITTTWAN, KEXP! TN AREN TG VOUIKASG BIAPKEIAS TOUG. To KOGTOG Twv AUAWV TIEPIOUTIOKWY GTOIXEIWY HE
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amep1dpioTn weéAiun dwn dev amooBéveral. YoAeiypaTikéG agieg dev avayvwpilovral. H w@EAiun {wr twy
AGulwv TrEpIoUTIaKWY OTOIKEIWY aglohoyeital oe €mola BAon Kal OTOIEOOATIOTE TUXOV QVAUOPPWOEIS
e@apudlovtal peAovTIKG. Ta Guha TIEPIOUTIAKA aToIxEia e TTEpIopITUéVN WPEAIUN (wr, amooBévovtal amo
TNV NUeponvia, Katd v otroia eival diaBéaipa Tpog XpAon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaloTToloUVTal Pbvo
6tav augdvouv Ta pEMOVTIKG OIKOVOUIKG OQEAN, TTOU EVOWWMOTWVOVTOI OTO OUYKEKPIUEVO TTEPIOUTIOKO
oToixeio ou avagépovtal. OAeg o1 GAeG daTrdveg, 000TTOIOUVTAI [E TNV TTPAYHATOTTIOINGT] TOUG.

Ta auha Tepiouaiaka  aToixeia  eAéyxovral yia amopeiwon (onu. 3.9), TouhdxioTov €maoiwg, Ot
eCatopikeupévo emimedo f o€ emitedo Povadag dnuioupyiag XpnUOTOPOWY GTNV OTTOIA AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAVOUV KUPIWG ypageia KTipiwv Ta oTroia KATEXOVTal Yid UOKEOTIPOBeES
EVOIKIAOEIG Kal dev 1d1oxpnalyotrolouvtal amd Tov Opiho. O emevdloelg 0€ aKivnTa ATOTIMWVTAI 0TV
eUAoyn aia Toug, n omoia avTITTPOOWTTEUE! TIG TIUEG TNG ayopdg Kkai TrpoadiopileTal amd ewTepikolg
ekTIUNTEG. TuxOv KEPDOG 1) Cnuia TTou TIPOKUTITEI amd aMayfy oTnv €uhoyn agia kataxwpouvtal OtV
katdoTaon cuvolikwy eaddwv 010 Aoyaplaoué Aoimd écodal.

Otav éva TAyI0 UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa alAayng g xpAong Tou, Tuxov
dla@opé¢ avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAYOPAS Kal TS EUAoYNG
agiag Tou, KaraywpouvTal ameubeiag ata idia kepdAaia edv agopolv £€00da. Kard v TTwAnon Tou tayiou,
70 TTOPaTTavw £0000 PETAPEPETAI OTa KEPDN €IC vEO. Edv katd Tnv mapamavw WeTagopd Tpokuyel {nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY £00dwWV.

Ortav éva akivnro 1010xpno1UoTIOINGEl, TOTE PETAPEQETAI OTA EVOWHOTA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agia Tnv €bAoyn agia Tou Kard Tnv nuepounvia ™G petagopds. Otav o Opidog avakataokeudder Eva
€mMEVOUTIKO aKivnTo e Okomd va xpnolydotroinBei kai AN wg emévouarn, TOTE TO TIAYIO TTOPAWPEVEI OTA
€TEVOUTIKA akivnTa, amoTipdral BAoel Tou PoviéAou Tng €UAoyng agiag Kal dev PETOPEPETAI OTA EVOWUATA
TIEPIOUTIaKA aToIxEia kaTé T IAPKEIQ TG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdtepn agia perall kdoTtoug KTAoEWS Kal kaBapAc PEUCTOTTIOINTIUNG
agioc. To kdoTog Tpoadiopiletal We T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIOVTWY Kal Twv NUITEAWV ammoBepaTwy TepIAauBdver 1o kOOTOG Twv UNIKWY, To AUECO EPYATIKO KOGTOG KAl
avaloyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdveral oto k&OTOG
KTAOEWS Twv ammoBepdtwy. H kaBaph peucTotmoioiun aia ektiyaral ue BAacn i TpéXoUaes TIPEC TTWANONG
TWv amoBepdtwy aTa TAaiola TG auvrBoug dpaaTnpIGTNTAC APAIPOUMEVWV KOI TwV TUXOV £€68WV TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT.

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.
3.9.1 XpnuarooikovopIKa oToIXeia EVEPYNTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOODIOPIOTEl GV UTTAPXE! QVTIKEIUEVIKA EVOEIn ammopgiwang TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar &1l éxouv amouelwbei dtav umapyouv evaeigeic ot
KATTOI0 Yeyovog £TTEDPATE APVNTIKA OTIC EKTIUWHEVEG UEANOVTIKEG TOPEIOKES POEC TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUATOOIKOVOIKOU OToIxEiou Tou amoTiudral oTo avamooBeaTo KAOTOg
utrohoyidetal w¢ n dlagopd WeTatl TG AOYIOTIKAC Tou agiag kal TG Tapoloasg agiag Twv EKTIMWHEVWY
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MEANOVTIKWY TOMIOKWY POWV TTPOEEOPANUEVWV e T pEBOBO Tou TTpaypaTikoU emmiTokiou. H {nuia amropgiwang
avayvwpileTal Aueaa aTnV KaTaoTaoT CUVOAKWY E000WV.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudg autdg Umropei va ouvdeBel avTIKEIUEVIKA Pe yeyovag
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWEEITAI 0TV KATAGTACT OUVOAIKWY 008wV
yI0 OAQ TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTAC Twv 81aBeaijwy TPog TTwANan agioypdewy tou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.

3.9.2 Mn-xpnuarooIKovVOuIKd OTOIXEia EVEPYNTIKOU

Ta UN-XPnUATOOIKOVOMIKA COTOIXEIO TOU €VEPYNTIKOU, €KTOC amd €mMeVOUTIKA akivnta, OmoBéuata Kal
avapalopeveg @opohoyikés amaithoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTACEWY, WOTE VO TIPOCDIOPICTEN €AV UTTAPXEI QVTIKEIUEVIK EVOEIEn amoueiwang TG agiag Toug. Eav
utt@péel Tétola évdeiln, TOTe uTToAOYidETal N avakTAoIUN aia autwy Twv TIEPIOUCIAKWY oToIxXEiwv. Ta duha
TIEPIOUTIaKA OToIxEia e amepIOPIOTn WEEAIUN Cwr A TA, GUAO TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITHEVN
WEENIUN Cwn Ta otoia dev gival akdpa diabéaiya yia  xpron eAéyxovral TouhdyioTov o€ eThOIO BAon
avegaptnta av umdpxel f Oxi évdeign. H Cnuia amopciwong TG agiog Twv OTOIXEiWY TOU €vepynTIKOU
avayvwpileTal Aueca aTnV KaTdoToar GUVONKWY E060WV.

H avaktioiun agia Twv TEPIOUTIaKWY aToIXEIWY Eival n peyaAuTepn peTatl Tng ebAoyng agiag Tou peIwpEVNG
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprAong tous. MNa v agia Adyw XpAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIakEG poé¢ TTpoeto@AolvTal oThv TTapoUca agia pe Eva TPo-@Apou OUVTEAEOT, 0 OTT0i0g
avtavakAd TIg TPEXOUOES agIOAOYATEIC TG AyOPdg yIa T XPOVIKI agia Tou XPrAKATOS Kal Toug KIvOUVOUG TTou
OUVOEOVTAI |UE TO TTEPIOUTIAKG OTOIXEIO.

o €va TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOQPEPEI TNUAVTIKA QvetapTnTn TOUIOKY €I0P0RA, N AVOKTAOIUN agia
kaBopietal yia Tnv Povada TTapaywyng TAMIOKWY POWY, GTNV OTT0i0 TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopeiwang Tou £Xel avayvwpIoTel KATA TIG TIPONYOULEVES TEPIGdOUS ETTavEKTIATAI O€ KABE XpAom yia
TUXOV evdeiteig peiwang T kar avtihoyiletal edv utMpEe aAAayn OTIC EKTIMATEIC TTOU XpNaIJoTToIBnKav yia Tov
TTPOCBIOPIOHG TNG AVAKTAGIUNG agiag. Znpia amopeiwong avtidoyidetal povo otnv KTacn Katd Ty otmoia n
AoyioTIKA agia Tou TrEpIouaIakoU aToixeiou dev uttepPaivel T AoyioTik agia Tou Ba Tpoadiopi{oTav, kabapr)
amé amooPéoclg, eav Bev gixe kataxwpnBei n ¢nuia amopeiwang. Znuid amopeiwang Tou agopd utrepagia dev
avtihoyiceta.

3.10 Mn kukAogopoUvra mepIouciakd aroiyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAGIVOUOUVTAI WE OTOIXEIO TTOU TTpoopidovTal yia TTwANCN Kal
KaTaywpouvtal aTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebAoyng agiag Jeiov To amairoluevo
Y0 TNV TTWANGN KOOTOG, av n AOYICTIKA agia avakTaral Kupiwg PEow NG TWANGNG Kal OX1 amod Tn OUVEXR
XPAon Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €l00dMuaTOC OmoTeAeiTal amd Tov Tpéxov @OPO Kal TOUG
avapalopevoug @dpoug, dnAadr Toug eopous (1 TIC OPOAOYIKEG EAAPPUVOEIS), TTOU OXETICOVTal WE Ta
amelkovigopeva oty Tpéxouca XpAon képdn A dnuiég, aMa Ta otmoia Ba KatahoyioBoUv o€ PEMOVTIKEG
xproeig. O poOpog €I00SAATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAKWY £060WV, EKTAS TOU QAPOU EKEIVoU,
TTOU 0Qopa cuvalAayég TTou kaTaxwpRBnkav ameuBeiag oTa idia Ke@aAaia, 0 0TT0I0G aTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kara avahoyo 1pdTo, oTa idia kepaAaia.

O 1péxov pOpog 100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETT TOU PopoAoyNnTéEOU €I00BANATOC TNG
XPAong, Bacel Twv IOXUOVTWY I} OUTIAOTIKG I0XUOVIWY OUVTEAEOTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOIOBATIOTE AVATIPOCAPHOYHA OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.
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O1 avapaloépevor @dpor eicodhuatog,  TpoPAETovTal pe T péBodo utohoyiouoU PBdaoel 100AoyiouoU,
utroAoyI{Opevol €T TwWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV GOTOIXEIWV TOU
EVEQYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KAl TwV TTOCWV TTOU
XpnaoigotrolouvTal yia okotroUs @opoAoyiag.  Ta mood Twv avaBaAAouevwy @opwy Trou TTpoPAETTOvVTal
Baaifovral aTov avapevépevo 1pdTo uAotroinong / diakavovigUoU Twv AOYIGTIKWY TTOOWY Twv OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv 1I0XUGVTWY A OUCIACTIKA I0XUGVTWY GUVTEAECTWY POPOU, KATA TV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpoowpIve diagopés dev AauBavovtar umdyn: umepatia Jn
EKTTITITOMEVN VIO POPOAOYIKOUG OKOTTOUG, N OPXIKF KATOXWENGT GTOIXEIWV TOU evepynTIKOU Kal TTadnTikoU n
otroia dev £TNPEACEI 0UTE TO AOYIOTIKG OUTE TO POPOAOYIKG KEPDOG Kal BIAPOPEG OXETICOPEVES LE TUHHETOXES
ot Buyatpikéc atnv éktaon Tou autég dev Ba avaotpagolv ato dueco péMov. Or avaBarAbueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAe¢ TIC EKTIECTEEG TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoidoToinTeG QOPOAOYIKEG (nuieg, kata Tnv éktacn Tmou eivalr mlavd 61 Ba umaplouv €mapkA
@opohoyntéa KEPAN oOTO pENAOV, évavTl Twv OTIOIWV O AXPNOIUOTIOINTEG QOPOAOYIKEG (nuieg kal ol
avaBarAdpeves  @opoAoyIkEG OmTaITAOEIS pTopel va XpnoldotoinBolv. H aia Twv  avaBaAAouevwy
@OpoAOYIKWY aTTAITAGEWY EAEYXETOI O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA Ty éKTAOT TTou Bev
QVAUEVETAI VO UTTAPLOUV ETTAPKA (QopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikn
armaitnon.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavOouR HEPICUATWY KaTaxwpeoUvTal aTov idIo Xpdvo
HE QUTAV TNG UTTOXPEWANG KATAROAAC TOU OXETIKOU HEPIOUATOG.

3.12 lapoyég oT0 MPOOWTTIKO
(a) Mooypduuara KaBopIoLEVWY EICPOPWV

Ta TpoypaupaTa KaBopIoPEVWY EITPOPWY APOPOUV EI0POPES ae avetdptnta amod Tov Opido ao@aAioTikd
Taueia yia guvtagiodoTikéG TTapoxés Twy epyalopévwy yia Tig otroie¢ 0 Opihog 8ev €xel VOUIKY ) UUBATIKA
utoxpéwon yia emmAéov  peAovTikéG Trapoxéc. O €10@opéc autég avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £50BWY £QAPHAZOVTAG TNV apXT) TwvV SEDOUAEUPEVWV.

(B) Mpoypdupuara kaBopiouEvwy TAPOXwWY

H kaBapr| utoxpéwaon Tou Ouihou OXETIKA e TTPOYPAUUATO KABOPIGUEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwploTd yia kGO TPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyalouevol
dikalouvTal évavtl TNG UTINPECIAg Toug oTn Trapolod Kai TiG Tponyouueves meplddoug. Or PeANOVTIKES
Trapoyé¢ Tpoeto@AolvTal oTnv Trapolca agia peTd Tnv agaipean TG €UAoyng atiag Twv TIEPIOUTIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TWV OWOAGYWV UWnARG mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies AREng Tou
Tpoaeyyiouv Ta Xpovika dpia Twv UTToXPEWaEwv Tou Opidou. H utroxpéwan autr utrohoyileTal £TNOiwWG e
Bdon oikovopIkES Kal avaAoyIoTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIGTES XPNOIKOTIOIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

Otav o1 mapoyég evog poypduuatog BeATiwvovtal, n avahoyia Twv augnuévwy TTOPOXWY TTOU aQPopolV Thv
TTapeABoUoa uTPETia TWY EpYACOUEVWY KATAVELETAI WG daTravn aTnv KATAGTAON GUVOAIKWY 00dWV e T
xpron g aueong WeBddou aTo PEao Gpo Twv TTEPIGOWY PEXP! TNV KOTOXUPWAOT TWV TTAPOXWY. TNV EKTaan
KOTG TNV OTT0iO Ol TTAPOXES KATOXUPWVOVTAI apECWG, N OOTTAvn KaTAXwPEITAl Auéows 0TV KAtdaTaon
OUVOAKWY €00dWV.

To kaBapod KdaTOG TG Xprong TepIAaUBAvETal OTNV KATACTAGT GUVONKWY £TOBWV Kal atmoteAsital amod Thv
TTapoUaa agia Twv TTaPOXWY TTOU KATEGTNoaV 0DOUAEULEVES, KaTA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWGTNG, TO KOTOXUPWHEVO KOGTOG TTPOUTINPETTAC KO TOl AVOAOYIOTIKG KEPDN 1 (nuiEg.

‘Ooov agopd Ta avaroyioTika kEpdN Kal {nuieg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIGUO TNG UTTOXPEWONG TOU
QOuikou ammod £va TPOYPAUMA, OTNV EKTOOT TTOU T CWPEUMEVA Un avayVWPIoHEVO avaloyioTIKA KEPdN 1
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(nuieg umepPaivouv 10 10% TOU MeEyaAUTEpOU TTOOOU WETAEU TNG TTOPOUCAS — agiag Tng OEauEUaNS
kaBopiouévng TTaPOXAG Kal TG eLAOYNG agiag Twv TIEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANMATOS ETTIUEPICOVTA
OTNV KATAOTAON GUVOAIKWY £00DWY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOUEVOUTOS EQYOCIOKAS (WS Twv
umaMAAWY TTOU GUPPETEXOUV OTO TTPOYPaMMA.  AlaQopeTikG, Ta avahoyioTikG KEPdn Kai {nuiec dev
avayvwpicovral.

Ortav o utoAoyiopog katahfyel o€ dgeAog yia Tov Opiho, T0 TiEPIOUTIOKS aToixeio TrEpIopileTal aTo KaBapd
GBpoIoHa TWV W avayvwpPIoHEVWY avaAoyIoTIKWY (Uit Kal Twv damavwy TapeA8olong utnpeaiag Kai
MG Tapoloag agiag Twv TUXWY WEAAOVTIKWY ETTIOTPOQWY aTd TO TTPOYPOAMHA A TWV MEIWOEWY TWwV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMA.

Aev utr@pyouv yia 102014,

(y) BpayutrpdBeoueg TTapoxég 070 TIPOCWTTIKG

O1 BpaxutrpdBeaes TTOPOXEG OTO TIPOCWTTIKO KATOAXWPEOUVTAI OTIG OATTAVEG TTPOOWTTIKOU OTNV KATAGTOON
OUVOAIKWY €0ddwv OTaV TIPAYUATOTIOIOUVTAI Kal OV TTPOECO@AOUVTA.

3.13 lMpoPAéyeic

O1 mpoBAéweig avayvwpilovtal étav o Opiog éxel Tapouca Géoueuan (VOMIKA A TeKPAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOpeABOVTOG Kkai eivar mBavd 61 Ba umapdel ekpor] TOpwv yia TO
dlakavoviopé TG déopeuong Kal To TooO authg pmopei va exTiunBei agiémaota. O TpoPAEWEIS
emavefetalovial o Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdpter expon
Topwv yia 1o diakavoviopd g déapeuang, ol TpoAEweIg avtihoyiovTal. Or TpoPAEWEIS XpnalpoTrolouvTal
HOVO yia TO OKOTTO yid Tov 0TToio apxIkG dnuioupynenkayv. Av n emitmwon eivalr onpavTikn, o TTPORAEWEIS
KaTaxwpouvTal o€ TTPOECoPAnUévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE TN XpAon evég
PO QOPOU ETTITOKIOU, TTOU QAVTAVOKAG TIC TPEXOUOEG EKTIMACEIC TNG ayopds yia T dlayxpovikh agia Tou
xpAuarog, kai Toug Kivolvoug Tou oyetiovial pe Tnv utoxpéwan. Otav yivetalr mpoefdpAnon Twv
TPoPAEWEWY, n augnan TG TPORAewnG TToU oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI aav KOGTOG
daveiguou.

O1 mpoPAéyelc yia avadidpBpwan avayvwpidovral atav 0 OpIAog xel EyKpivel Eva AETITOUEPES KAl ETTIONHO
ox£010 avadiGpBpwong kar n avadidpBpwon, eite Exel apyioel f €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPARAeWn yia eAAOVTIKEG AsiToupyIKES CnuiES.

3.14 ‘Ecoda

Ta £00da mepihappavouv Tnv euhoyn agia Twv TWARCEWY ayabwv kal TTAPOXAG UTTNPECIWY, KabBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv eaodwv yiveral wg e¢Ac:

(a) MwAroeic ayabwy

O1 TTWAACEIC ayabwv PEIWWEVES HE TIG XOPNYOUHEVEG EKTTTWOEIS avayvwpidovtal étav o Opihog Trapadidel Ta
ayabd aToug TeAdTe, Ta ayabd yivovtal amodektd amd autolg, petafifadovial ol Kivduvol TTou OxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl N €i0TTPAgN TNG aTaithong gival eUAoya eE0QaAITUEVN.

(B) Mapoxn umnpeaitv

Ta €000 OTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadIo
OAOKAfPWONG TG UTTNPETIAG.

(v) Egoda amd rékou¢

‘Ecoda amd tékoug avayvwpiloviar 6tav 0 T6KoG kaBioTatar dedouleupévog (Ue Bhon T uEBodo
TTPAYLATIKOU ETTITOKIOU).

(0) Ecoda amoé mapaywpnoelg SIKAIWPATWY XpHRong AUAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU
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‘Ecoda amd mapayxwpnoeig dIKalwPaTwy Xprons AuAwv TTEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA OfpaTa, DITTAWHATA EUPETITEXVIOC) avayvwpilovTal Kavovikd, GUNQWVa JE TNV ouaia TG OXETIKAS
oUpBaong. O Ouihog Tpoadiopilel av N cuvalhayh, we TTPOG TNV ouadia Tng, €ival TWANCN TTEPIOUTIAKOU
oToIxgiou A BIKAIWHATWY A €ival Yid oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalhayr autq
otnv oucia amoteAei £€00060 amd TwANon, We Ta éooda TG va avayvwpilovtal yia T petafifacn Twv
dIKaIWMATWY aTOV BIKAI0dOXO, OTIG AKAAOUBES TIEQITITWOEIG: a) Ta SIKAIWUATA Yia TO TIEPIOUTIOKS OTOIXEID
éxouv petapiBaatei aTov dikaiod0xo o€ aviaAAayua yia pia otaBepn apoifi i Un EMIOTPETTEES EyYUROEIS B)
n oUuPaon dev pmopei va akupwbei y) o diKai0ddxog ptopei va ekpeTaleuBei ta dikaiwpatd yia 1o
TIEPIOUCIOKG OToIXEio €AeUBepa (dnAadh o Opihog Oev diatnpei TAEOV dIaXEIPIOTIKO €Aeyx0) Kai d)
0 Ouihog Bev €xel UTTOAOITTEG UTTOXPEWOEIG VA EKTTANPWOEI.

AlagopeTikd, Ta €é00da autd Bewpeital 611 axeti(ovTal Pe 10 dIKAiWUA XProNG TOU TIEQIOUCIAKOU GTOIXEIOU
kard v Tepiodo adeiag xpARong Kai avayvwpidovtal katd v didipkeia T TepIGdou auTig.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 1a éooda amd ouyyeveic etaipeieg BAETE onueiwon 3.1

3.15 Miobwoeic

O Ouihog ouvamel gupPdoeig picbwang et evowpdtwy mayiwv wg Wiobwtic. Otav o1 kivduvol kal Ta
OQEAN TWV EVOWUATWY TTayiwv TToU ekuIgBwvovTal, HETagépovTal aTo HIoBwTH, TOTE 01 avTiaToIxeg oupBaoEIg
xapaktnpidovtal we xpnuatodotikés Wigbwaelg. Ohec o1 umdAoimeg auppaoceig picbwaong xapakmpilovral
wg Acitoupyikés WIoBwoelg. AvOhoya PE TO XOPAKTNPIOTIKA TToU BIETTOUV TIC OUPBAOEIS pioBwong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAC:

a) XpnuarodoTIKES IIOOWOEIC

2TIC TIEPITITWOEIC GUUBAoEwY XpnuaTtodoTikAg WioBwaong o pioBwuévog etomhiouds TepiAapBaveral otny
avdoyn karnyopia Trayiwy, WG Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TTPOG TOV EKUITOWTH
mepIAaupaveTal oTIC AoITTEG uTToXPeWaeIS. Ta picBwpéva, e xpnuatodotiki YioBwan, Tayia Kal n OXETIKA
utroxpéwan, avayvwpilovial apyik@ otn pikpdtepn agia petacl tng ebAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAXICTWY UTTOXPEWTIKWY MIOBWHATWY, KaTd TV évapén ¢ pioBwaong,  Tmou éxouv
oupQwvnBei va kataAnBolv aTov ekuioBw. H Tapouca aia Twv PioBwuaTwy utroAoyileTal e £TITOKIO
TTPOEEOPANTNG ekeivo TTou avagépetal e Baon T1o emitokio daveigpol tou Ba empBapuvétav o Ouihog yia
avTioToIXn XPNUaToddTNon TG yia Tov id1o okottd. MeTa TNV apyIKA Karaxwpnaon, Ta Tayia amoaBévovtal pe
Baon v weéAiun {wr Toug, ekTOC av n IGPKEID TNG MIOBWOEWS €ival MIKPATEPN Kal TO TIAYIO0 BEV avaEVETal
va TepIEABel ot kaToxr) Tou Opihou katd Tn Ajgn ¢ oUpPaong, oTroTe Kal oI ATTOORETEIC DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwaong. Ta piobwpara ou karaBdAAovTal aTov ekpIoBWT, kKaTavéovTal G€ peiwan
NG UTTOXPEWGNG KAl ETTIRAPUVOT TwV GUVOAIKWY £000WY WG £6000 €K TOKWY, e BAON TNV TOKOXPEWAUTIKY
Tepiodo.

B) AcitoupyikéS ioBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIoBwotwy, o Opihog dev kataxwpei 10 HIoBWPEVO TTAYI0 WG OTOIXEID
EVEPYNTIKOU, avayvwpilel 0, w¢ £¢odo, OTIC Katnyopies dloiknTiKG £¢oda, £€oda BIaBEoEwg Kal KOGTOG
TTWANBEVTWY, TO TTOG6 TWV MICBWPATWY TTOU avTIGTOIXOUV OTN XPrOT Tou pIGBwUévou Trayiou, e Tn PEBodO
TOU OEDOUAEUEVOU.

3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikda kail Tpocappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
peToxry utroAoyicovtal diaipwvtag 1o KEPSOG ) TN {nuia Tou avahoyei aToug JETOXOUC TNG TTAEIOWNQIAG WE TO
HECO oTOBUIoPEVO OPIBUS KOIVWV PETOXWY O€ KUKAOQOpia KaTd T dIdpKela TG TTEPIGdOU.
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Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOGOPUOYI TOU KEPBOUG A TNG {nuiag
TTOU avOAOYEl OTOUG WETOXOUG Kal Tou WEoOU OTaBUIoEVOU apIBUOU KOIVOV ETOXWY 0€ KUKAOQOpIa yia TIG
emMOPATEIG OAWV TWV BUVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OUOAOYIEG.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TTPOCAPUOCHEVA ) OTav n emidpacn Twv
duvnTikwv TiTAwv eival augnan (ueiwon) Twv Kepdwv (nuiwv) avé PeToxn.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUS TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n oiavoun eykpiveral amd m Feviki Zuvéheuan Twy petdxwv. OI QVWVUNEG ETAIPEIES
uttoxpeouvTal, ektdc edv n leviky Zuvéheuan Twv Metdywy We TAciopneia Touldyiotov 70% amogacioel
OI0GOPETIKA, va dlavEpouv O WETPNTA, KABE €T0G, OTOUG WETOXOUG TTO00OTO TOUAAXIOTOV, 35% ETTi Twv
KaBapwv Kepdwv.

3.18 Zuuyneioués amaITOEwV-UTTOXPEWOEWV

O oupyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY WPE UTTOXPEWOEIS Kal N aTeIkovion Tou
KaBapou TToooU TIPAYUATOTIOIEITAI HOVO EPOTOV UTTAPXE! VOUIKO JIKAiWwA YIa CUUYNICHG Kal UTTAPXE!
TpoBeon yia diakavovigud Tou kaBapoU TToooU TTOU TTPOKUTITEI OTTG TOV CUPWNIOKO 1) yia TautdXpovo
dlaKkavovIa6.

3.18.a 'vwaoTOmOINOEIS CUYKPITIKWY aVAUOPPWOEWY
Otou kpivetal amapaitTo, Ta GUYKPITIKG GToIxEia TnG TTponyoUuevng TrEpIGdou avatpocapudlovTal yid va
KaAUwouv aAAayEg aTnv TTapouaiacn TG TREXOUCAG TIEPIGAOU.

3.19 Xpnuarooikovopuikda éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG damaveg amoteAolvial amd XPEwaoTIKOUG TOkoug €T daveiwv TTou
uttohoyidovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTO £TTeVOUBEvVTa
dl0Béaipa, €00da amd pepiouara kal Ta guvalayparika képdn kai {nuieg Ta otoia Trapouaiadovial o€
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT GUVOAIKWY £060wv Baael TnG HeBddou
TOU TTpayuaTiKou ETmiTokiou. Ta €é00da aTmo Ta YepiouaTa KATaXWPOUVTAl GTNV KATAOTAOT GUVOAIKWY ETOdWY
TNV NUEpPoUNVia £ykpiang BIAVOUNS TwV HEPICHATWV.
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4. Néa TpOTUTTA, TPOTTOTTOINCEIS TPOTUTTWV Kal dlepunveieg: ZuyKekpIpéva véa TTPOTUTTQ,
TPOTTOTIOINCEIS TTPOTUTIWV KOl SIEppnVEieg Exouv €kG0BEi, Ta OTToin Eival UTTOXPEWTIKA Yia AOYIOTIKES
TEPI6BOUG TTOU §EKIVOUV KaT T DIAPKEIN TG TTOPOUCAG XPAONS | METAYEVEDTEPQ.

MpdTutra Kai AlepunVveiec UTTOXPEWTIKEC Yia TTEPIGSOUC TTou EEKIVOUV TRV TPEXOUTA XpAoN

AAN 32 (Tpotrotroinon) «Xpnuatoolkovopika péoa: lMapouaiaan»: Auth n Tpotomoinan oTIg odnyieg
epappoyng tou AAM 32 mapéxel OIEUKPIVIOEIC OXETIKA WE KATOIEG ATIAITACEIS YIA TOV CUUYWNQOITUO
XPNUOTOOIKOVOUIKWY TIEQIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KATACTAGCN OIKOVOUIKAG Béong.

Opada poTUTIWV OXETIKA JE EVOTTOINGT Kl OTTO KOIVOU GUUQWVIES

To ZAAIN dnuoaicuoe TévTE vEa TTPATUTTIA OXETIKA e EVOTTOINGN Kal TI amd koivoU cup@uwvieg: AMXA 10,
ANXA 11, ANXA 12, AAN 27 (Tpomotoinan) kai AAM 28 (Tpotrotoinan). Or kupidTEPOI GPOI TwV TTPOTUTIWY
gival ol E¢AG:

ANXA 10 «Evomroinuéveg Oikovopikég Karaortaoeign: To AMXA 10 avrikaBiotd a1o gOvoAd TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotoinan, Tou mapéxovral 1o AAM 27 kai aTo SIC 12. To véo
TTPOTUTTO AAAGCEI TOV OPIHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIKEVOU VA OTTOQACIOTET AV I
oIKovouIkfy ovtéTnTa Ba TpéTel va evomoleital. To TPOTUTIO TTOPEXE! EKTETAUEVES OIEUKPIVIOEIC TTOU
UTTaYOPEUOUV TOUG DIAQOPETIKOUG TPOTTOUG KATA TOUG OTTOIOUG Hia OIKOVOWIKA ovToTnTa (ETEVOUTAG) UTTOPEi Val
eAéyxel Wia GMn oikovopikry oviétTa (emévduan). O avaBewpnuévog opiouds Tou eAEyxou eaTIAlEl OTNV
avaykn va umdpxel Tautéxpova To Oikaiwpa (n duvardmra va kareuBivovial of 6pacTNEIOTNTEG TTOU
emnpeadouv anuavtika TIG amoddoelg) kal ol PeTaPAnTtéG amoddoeig (Betikég, apvnrikég A kai Ta SUO)
TTPOKEIPEVOU VO UTTAPXE EAEyX0C. To vEo TTPOTUTIO TTAPEXE! ETTIGNG BIEUKPIVIOEIS avAQOPIKA e TUUMETOXIKG
dikaiwyara kar dikaiwyara doknong PEto (protective rights), kaBwg €TTiong Kal ava@opika e OXEOEIS
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «Amo koivou Zup@wviegy: To AMXA 11 Trapéxel pia o pEAMOTIKY QVTINETWITION TWV OTT6 KOIVoU
OUNQWVIWY ECTIAZOVTAG aTA SIKAIWWATA KA TI UTTOXPEWGCEIS TWV GUUQWVIWY, TIApA OTr VOWIKA TOUS Hop@n.
O1 1001 TWV CUPGWVIWY TTEPIOPICOVTAl OE BUO: aTTd KOIVOU EAeyXOUEVEG DPATNPIOTNTEG KAl KOIVOTTpagies. H
HEBOBOG TNG avaloyIkAG evotToinong OTIC KovoTTpagies v eival TTAEov emITPETTH. O CUUUETEXOVTEG O€
Kovotrpagie¢ eapuolouv UTTOXPEWTIKA Tnv evotroinan pe T péBodo g kabBaprg BEang. Or OIKOVOUIKES
OVTOTNTEG TTOU OUMMETEXOUV OE OTTO KOIVOU eAeyyOpeEveG dpaaTnpldtnTeg £Qapudlouv TTOPOUOI0 AoyIoTIKG
XEIPIOWG e autdv TTou eQapuolouv, €T TOu TTOPOVTOG, O CUUMETEXOVTEG € aTd KOIVOU €eAeyxOuEva
TIEPIOUTIAKA OTOIXEIN i Of OTO KoIvOU eheyXOpeves dpaotnpidtnteg. To TPOTUTIO TTOPEXEl ETTIONG
OIEUKPIVIOEIC OXETIKA ME TOUG CUUUETEXOVTIEG O€ QTG KOIVOU CGUPQWVIES, XWPIC va UTTAPXEI aTTO KoIvou
€Aeyxocq.

ANXA 12 «F'vwoToTtroinan ouppetoxng o€ GAAEG oikovopikég ovtoTnTeG: To AMNXA 12 avagépetal OTig
OTTQITOUMEVEG YVWOTOTTOINCEIS MIAS OIKOVOUIKIAS OVTOTNTAS, CUHTTEQIAAUBAVOUEVWY ONUAVTIKWY KPIOEWV KAl
UTTOBETEWY, 01 OTTOIEC ETTITPETTOUV OTOUG AVAYVWOTEG TWVY OIKOVOUIKWY KATAOTAGEWY va agiohoyigouv Tn
@UoN, TOUG KIVOUVOUG Kal TIC OIKOVOUIKEG ETTITITWOEIC TTOU OXETICOVTAI WE TN OUPMETOX TNG OIKOVOMIKAG
ovTéTNTaG O€ BUYATPIKES, GUYYEVEIG, OTTO KOIVOU CUHGWVIES KA [N EVOTTOIOUUEVES OIKOVOUIKEG ovTaTnTES. Mid
OIKOVOUIKA ovTOTNTa £XEI TN duvaTOTNTA VO TTPOREl G€ KATIOIES /) OAEC OTTO TIC TIAPATIAVW YVWOTOTIOINOEIC
Xwpi¢ va eival utoxpewpévn va e@apuooel 1o AMNXA 12 o10 oUvoAd Tou, 4 T0 AMXA 10 4 11 A Ta
TpoTroTroInuéva AAI 27 A 28.
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AAN 27 (Tpomomoinon) «Etaipikég Oikovopikég Koataotdoeigy: To [potumo autd dnuooietdnke
TauToypova e 1o AMXA 10 kai o€ guvduaopd, Ta duo TTpoTuTIa avTikaBioTolv 10 AAMN 27 «Evotroinuéveg Kal
Eraipikéc Oikovopikés Karaotdoeigy. To Ttpomotoinuévo AAM 27 opilel 10 AoyIOTIKO XEIPIOWO Kal TIG
aTTapaitNTES YVWOTOTIOINCEI AVOPOPIKA WE TIC CUUMETOXEG O BuyarpikéG, KOIVOTTPALIEC KOl OUYYEVEIS
ETaIpEiEC OTAV i OIKOVOMIKA ovTOTNTA ETOINACEI ETAIPIKEG OIKOVOUIKEG KATAOTACEIG. MapaAnAa, 10 XAATT
perépepe oto AAM 27 Opoug Tou AAIN 28 «Emevdloeig o€ Zuyyeveic Emixeiphoeigy kar tou AAM 31
«2uppeToxég oe Kovotrpagieg» TTou agopouv OTIG ETAIPIKEG OIKOVOUIKEG KOTAOTACEIG.

AAN 28 (Tpotrotroinon) «Emevdioeig oe Luyyeveig emixeipAoelg kai Kovotrpagieg»: To Tpotmomoinuévo
mpoTuTTo avTikaBioTd 1o AAM 28 «Emevduoeig ae Zuyyeveic Emixeipioeigy. O okotmoég autol Tou Mpotimou
gival va opioel Tov AoyIOTIKG XEIpIOPS ava@opiK@ pe TIC €TTEVOUCEIC O€ GUYYEVEIC ETIXEIPATEIS KAl va
TTapaBédel TIC ATTAITACEIS yIo TV €Qapuoyn TG peBodou TG kabapng BEonc kard@ Tn AOYIOTIKA Twv
emevOUOEWY G€ GUYYEVEIC Kal KovoTTpagieg, OTTwg TTPoKUTITEl atmd T dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpomomoinon) «Evotroinuéveg OIKOVOMIKEG KATAOTAOEIG, ATTO KOIVOU
OUHQWVIES KOl yvwoToTroinon cuppeToXAg o€ GAAEG olkovopikéG ovToTnTeg: OBnyieg uerdfaong»: H
TpOTTOTI0INGN OTIG 0dnyie¢ perdBaong Twv AMXA 10, 11 kar 12 TTapéxEl BIEUKPIVIGEIC OXETIKA WE TIC 0dnyieg
petdpaong oto AMXA 10 kar mepiopilel TI OMAITACEIC YIA TTAPOXA CUYKPITIKAG TTANPO®OPNGNS OTIC
yvwoTotoIRoelg Tou AMXA 12 pévo yia v epiodo TTou TTponyeital QUesa TG TPWTNG £THO1AG TTepIddou
Katd Tnv omoia e@apudletar 1o AMXA 12, ZuykpiTiki TTANPo@dPNON Yo YVWOTOTIOIAGEIC OXETIKA |E
OUMMETOXEC O€ N EVOTTOIOUMEVEG OIKOVOUIKES OVTOTNTEG (structured entities) dev amaiteital.

ANXA 10, ANXA 12 kou AAIN 27 (Tpotrotoinon) «Etaipeieg Emrevdioewvy»: H tpotromoinan Tou AMXA 10
opiel Wia eTaipeia emevdUoewy Kal TApéXel Wia e¢aipean amod v evotroinar. MoAAG emevBUTIKA KepaAaia
KOl TTAPOUOIES ETAIPEIES TTOU TTANPOUV TOV OPICHO TWV ETAIPEIWY ETTEVOUCEWY £EaIpoUvTal aTmd TV EVOTToiNaN
TWV TIEPIOTBTEPWY BUyaTPIKWY TOUG, OI OTToieG AoyIaTIKOTTOIOUVTalI WG €TEVOUOEIC ae eUAoyn agia uéow
amoteAeopdTwy, TapdAo Tou ackeital éAeyxog. O1 Tpotrotroifcelc oTto AMNXA 12 giodyouv TIg
YVWOTOTIOIACEIG TTOU XPEIAZETAI VO TIAPEXEI WIC ETAIPEIQ ETTEVOUTEWV.

AN 36 (Tpomrotroinon) «M'vWOTOTTOIACEIS AVOKTACINNG ASiag Un XPNHOTOOIKOVOUIKWY TTEPIOUCTAKWY
oToixciwv»: AUTA N TPOTOTOINON OTOITEL: O) TNV YvWOTOToINON NG QVAKTACIUNG agiag evog
TEPIOUaIaKOU OToIxEiou 1 Jovadag dnuioupyiag Tapelokwy powv (MATP) dtav €xel avayvwploTei A
avaoTpagei pia {nuid ammopgiwaong kal B) AETITOUEPEIC YVWOTOTIOINTEIS OXETIKA HE TNV ETIPETENON TNG
eUAoyne agiag ueiov €6oda TTWANONG OTAV £XEI AVAYVWPIOTET 1§ avaoTpagei Pia {nuid amopsiwang. Emiong,
agaipei TNV amaiton va yvwaoTtomoinBei n avaktoiun agia otav yia MATP mepiéxer utrepatia i Guha
TIEPIOUTIAKA OTOIXEIA e ATTPOTDIOPIOTN WPEAIUN (WA KAl Oev UTTAPXEI ATTOUEIWaN.

AN 39 (Tpotrotoinon) «Xpnuarooikovopikd Méoa: Avayvwpion kal ETigérpnan»: AuTh n Tpototoinon
EMTPETTEI TN GUVEXION TNG AOYIGTIKAG avTIoTABMIONG OTav éva TTOPAYWYO, TO OTT0I0 £XEI OPIOTEI WG PECO
avTioTdbuiong, avavewveral Vopika (novated) TIpokelpévou va  ekkaBapioTel amd  évav  KevTPIKO
QVTICUUBOAAGUEVO WG ATTOTEAET A VOUWY A KOVOVIOHWY, EQOTOV TTANPOUVTAI GUYKEKPIUEVEC TUVOIKEC.

MpoTutra Kal AlEpPnVEiEg UTTOXPEWTIKA VIO HETAYEVETTEPEG TIEPIOOOUG

ZUYKEKPIPEVO VEQ TTPOTUTIA, TPOTTOTTOINCEIC TTPOTUTIWV Kal QIEPUNVEIES €ival UTTOXPEWTIKA YIa AOYIOTIKEG
TEPIGdOUG TTOU &EKIVOUV PeTayevéaTepa TG 1 lavouapiou 2014 kai dev Exouv EQappOaTE KOTA TV KOTAPTION
TWV EVOTTOINPEVWY OIKOVOMIKWY KataoTtaoewv. O OuiAog epeuvd Ty €TTidpacn Twv vEWv TTPOTUTTIWY Kal
TPOTTOTTOINCEWY OTIC OIKOVOMIKEG TOU KATAGTAGEIC.
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ANXA 9 «Xpnuartoolkovopikd Méoo» kai perayevéaTepeg Tpomromoinoeig oto AMXA 9 kai AMNXA 7
(epappdletal oI £TAOIEG AoyIOTIKEG TIEPIGBOUG TTOU EEKIvOUv TV i YeTd Tv 1 lavouapiou 2018). To AMXA 9
avtikaBiotd ¢ Tpovoieg Tou AAM 39 mou agopolv oty TAgVOPNON KOl EMWETPNON  TwV
XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY KAl XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY Kal OUUTTEQIAAUBAVEI
emiong éva  POVTEAO  avauevOpeEVWY  TTIOTWTIKWY {nuiwv T oTroio  avtikaBiotd 10 poviéAo  Twv
TTPAYHATOTIOINKEVWY TTICTWTIKWY {nuIwv TTou eQapuoletal oruepa. Emiong kaBiepwvel pia Tpootyyion g
AoyioTIKAG avTioTéBuiong Bacifouevn o€ apxEG Kol QvTIMETWTTICEI QOUVETTEIEG KAl aduvapie OTo TPEXOV
povTéAo Tou AAM 39. To rpdruTo dev éxel akdpa uioBetnBei amd v Eupwmaikr Evwon.

ANXA 15 «Ecoba amd ZuuPolaia pe MeAdregy (epapudletal aTIC €TATIEG AOYIOTIKEG TTEPIGAOUG TTOU
gekivolv v 1) weta v 1 lavouapiou 2017). ZKoToG ToU TIPOTUTIOU Eival va TIAPEXE! £va Eviaio, kaTavonto
HOVTEAO avayvwpiong Twv £00dwv até 6Aa Ta oupPAdia pe TIEAATES WOTE va BEATIWGEI TN OUYKPIOINOTNTA
HETAEU eTaIpEIlV TOU idIou KAGdoU, dIaQOopPETIKWY KAGDWY Kal SI0QOPETIKWY Kepahaiayopwv. Mepihappdvel
TIC OPXEG TTOU TTPETTEI VA €QOPMOCEl Wia OIKOVOMIKA OVTOTNTA YIa va TTPOCOIOopioEl TNV ETIYETPNON TWv
€00dWV KAl TN XPOVIKA OTIYUA TNG avayvwplohig Toug. H Bacikh apxr €ival 0T ia 0IKOVOPIKA ovTotnTa Ba
avayvwpioel Ta €000a e TPOTTO TToU va ameikovidel T YeTaBifacn Twv ayabwy A utnpeoiwy aToug TTEAdTeg
0TO TT0G0 TO 0TT0i0 avapével va dikaloUTal g€ aviaAAayua yia autd Ta ayabd A Ti¢ utinpeaieg. To TpdTuTIO
Oev €xel uioBeTnBei ak6un amé Tnv Evpwaikr Evwon.

EAANXA 21 «Eig@opég» (epapudletal aTig £THT1EG AoyIoTIKEG TTEPIGBOUG TTOU {eKIVOUV TNV A WETa TV 17
louviou 2014). AutA n digpunveia opilel Tov AOyIOTIKO XEIPIOUO WIAG UTTOXPEWANS TTANPWHAS E1I0POPAG TTOU
€xel emPBAnBei amd v Kupépvnon kai dev eivar @opog eicodhuaTog. H digpunveia dieUkpIviCel TTwG TO
deapeutikd yeyovag Baaoel Tou otroiou Ba ETTPETTE va oXNATIOTET N UTTOXPEWON KATAROANG €I0QOPAC (Eva aTTd
T0 KPITAPIA YIO TNV avayvwpian umoxpéwaong aUu@wva pe 1o AAI 37) eivar n evépyeia 6TTWG TrepIypageTal
OTN OXETIKA vopoBeaia n otoia TPOKOAEI TNV TTANPWUr TG €10QopAag. H dlepunveia Pmmopei va éxel we
OTTOTEAETHA TNV avayvwpion TS UTToxpéwang apydtepa amd Tl 1oxUel onpepa, €10IKOTEPA OE OXEDT e
£10QOPEG o1 oTToieG ETIRAANOVTAI WG ATTOTEAETA GUVONKWY TTOU IOXUOUV O IO GUYKEKPIKEVN NUEPOUNViaL.

AN 19 AvaBewpnpévo (Tpotmromoinon) «Mapoxéc oe Epyoalopévoug»: (cpapudletal OTIC ETATIEG
AoyioTikEG TEPI6BOUG TToU Eekivoly v A petd v 1 louAiou 2014). H Tepiopiopévou okotol TpoTToToiNGn
eQapudleTal ot EI0QPOPES TWV EPYACOPEVIWV A TPITWY HEPWV OTA TTPOYPAUHATA KOBOPIOHEVWY TTAPOXWY KAl
amhotrololv Thv AoyIGTIKOTIOINGN Twv EI0@opwv dTav gival aveEdpTnTeG TOU APIBUOU TWV ETWV TTOU TTAPEXETAI
n epyaaia, yia Tapadelyua, el0Qopés epyadopévwy ou utrohoyicovtal Bacel evog oTaBepou TTOoOGTOU TOU
p1G000.

ANXA 11 (Tpomomoinon) «Amo6 KoIvou Zup@uwvieg» (e@apudletal aTIC €TATIES AOYIOTIKEG TTEPIGAOUG TTOU
¢ekivouv Tv A petd v 1 lavouapiou 2016). AuTi n TpotToTToingn aTaITe ATTO évav ETTEVOUTA va EQAPUOOEI
Vv PEBOdO NG €€ayopas GTav OTTOKTA GUMMETOXNA O€ Wia amd koivou dpaatnpidtnTa n otroia aToTeAEl pia
‘emixeipnon’. H tpotromoinan dev €xel uioBetnBei akdun amé v Eupwraikh Evwan.

AN 16 koi AAN 38 (Tpomomoinoeig) «Aicukpivion Twv Emtpemtwv MeBodwv Amoopeong kai
ATtropeiwong» (cpapudletal aTIC ETATIEG AOYIOTIKEG TTEPIGdOUG TTOU EEKIVOUV Tnv i WETA TV 1 lavouapiou
2016). Autéc o1 Tpotrotroifaelg dieukpivifouv 6Tl n xprion peBodwv Baciopévwy ota éooda Oev eival
KOTAANAES yia Tov uttoAoyioud Twv ammooféaewy evdg TrEpIOUTIakoU aTolxeiou Kal Tmiong dieukpivifouv
Twg Ta éooda dev BewpolvTal KATAANAN Bacn emuéTpnong NG avAAwang TWV OIKOVOUIKWY OQEAWV TToU
EVOWUATWVOVTAI O€ £va AUAO TIEPIOUTIAKO OTOIXEI0. AUTEC OI TPOTTOTTOIRTEIS eV £XOUV UI0BETNOET aKdun aTé
nv Eupwraikn Evwon.
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AAIN 27 (Tpotromoinan) «ETaipikéG OIKOVOMIKEG KOTOOTAGEIGH (cQapUOZETal OTIG €TATIEG AOYIOTIKES
TEPIGGOUG TTOU EeKIVOUV Tv A WeTd Tv 1 lavouapiou 2016). AuTh n TpOTTOTIOINGT ETTITPETTEI OTIG OIKOVOMIKEG
ovTOTNTEG VA XpPnaihotololv v WEBodo Tng kabapric BEong TPokeIUévou va AOyIGTIKOTIOIROOUV TIG
emevOUOEIC O€ BUYATPIKES, KOIVOTTPAEIEC KOl GUYYEVEIC ETAIPEIES OTIC ETAIPIKES TOUG OIKOVOIKES KATAOTACEIG
Kal €TTiong BIEUKPIVICEI TOV OPIOHO TwV ETAIPIKWY OIKOVOUIKWY KATaoTAoEwv. H Tpotomoinan dev éxel
ui0BetnBei akéun amé v Eupwaikh Evwon.

ANXA 10 kai AAMN 28 (Tpomotroinoeig) «MwAnon i E1I0QOPA TTEPIOUCIOKWY OTOIXEIWV HETASU £VOG
€mEVOUTA Kal pI0g ouyyevoUg Taupeiag f kovotrpagiog» (EQapuoleTal OTIG ETATIEG AOYIOTIKES TTEPIGBOUG
TTou &ekivouv Tnv A Weta v 1 lavouapiou 2016). O tpotmommoifoeig dieubeTolv Wia aouvéTela PETagl Twv
diatégewv Tou AMXA 10 kai Tou AAT 28 oXeTIKA We TV TTWANGN A €I0QOPA TWV TIEPIOUCIOKWY GTOIXEIWV
HETAEU evdc emevdUTA kal piag auyyevoUg etaipeiag f kovotrpagiag. H Baaiki GuVETTEID Twv TPOTTOTIOINOEWY
gival TTwg avayvwpiletal oAokAnpo 10 képdog | N {nuid piag ouvaAhayng Tou TrepIAapBavel ia
dpacTnpidTnTa (€iTe Pe TN HopQr Wiag Buyatpikig eite dxi). Mepikd képdog i {nuid avayvwpiletal 6tav n
ouvalayr| TepIAapBavel Tepioualakd aToixeia Ta omoia dev amoTeAoly Wia dpaaTnpIdTNTA, aKOua Kal av
autd Ta Tepiouciakd aToixeia £xouv T Hop@n Wiag Buyarpikig. Or Tpomrotroiaelg dev €xouv Ul0BETNOEi
akdun amod v Eupwmaikh Evwon.

AAN 1 (Tpomomoinoeig) “MvwaTtotroINoelg” (€QapUOTETal OTIG ETATIEG AOYIOTIKEG TIEPIGAOUG TTOU EEKIVOUV
v A Yerd@ v 1 lavouapiou 2016). O1 Tpomromroifoelg dicukpivifouv Tig 0dnyies Tou AAI 1 oxeTIkG e TIC
€VVOIEG TNG ONUAVTIKOTNTAS KAI TG GUYKEVTPWAONG, TNV TTAPOUCTACT TwV HEPIKWY aBPOIoHATWY, TNV dOURA TwV
OIKOVOUIKWY KATAOTACEWY Kal TIC YVWOTOTIOIRGEIS Twv AoyioTIKWy TToMmikwyv. O Tpotomoifaeig dev éxouv
uioBemnBei akéun amé v Evpwaikh Evwan.

ANXA 10, ANXA 12 kou AAN 28 (Tpomrotoinoeig) “Eraupeieg emevdioewv: EQapuoyn g amarrayrg amé
TNV UTTOXPEWET EvoTroinang” (epappdletal oTIG eTAOIEC AOYIOTIKEG TIEQIOBOUG TTOU EEKIVOUV TNV i WETA TNV 1
lavouapiou 2016). O1 TpotroTroINaEIS IEUKPIVICOUV TV eQapHOoy TG OTTAAAAYAS TWV ETAIPEIWV ETTEVOUTEWY
Kol Twv BuyaTpikwy Toug amod Tnv umroxpéwan evotoinang. Or TpotmomoIfaelg dev Exouv uloBemBei akoun
amo6 v Eupwraiki Evwan.

Emioiec BeAtiwoeig ae AMXA 2012 (spapuoletal aTi¢ €TAGIEG AOyIOTIKEG TTEPIGBOUG TTOU {eKIVOUV TNV i HETA
v 1 ®efpouapiou 2015)

O1 TapakdTw TPOTTOTIOIRGEIC TIEPIYPAPOUV TIC CNUAVTIKOTEPEG AAAaYEG TToU uTTEIgépYovTal O€ £¢ ATTXA wg
emakéAouBo Twv amoteAeopdTwy Tou kUkhou 2010-2012 Tou etiaiou TTpoypduuaTog BeATiwoewy Tou ZAAIM.

ANXA 2 «Mapoxég ou apTwvTal amd T agio Twv peToxwvy»: H Tpotrotmoinan d1EUKPIViCel TOV 0pIoHO
NG «TTPOUTIOBETNG KATOXUPWONG» Kal opilel dIOKPITA TOV «Opo ammddoangy Kal Tov «Op0 UTINPETIAgy.

ANXA 3 «Xuvevwoelg emixelphoewvy: H tpototmoinan dIEUKpIviel WG N UTTOXPEWOTN YIa EVOEXOHEVO
Tiunua T0 OTT0i0 TTANPOI TOV OPICUG TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOAGIVOMEITAI WG XPNHATOOIKOVOUIKA
utroxpéwaon 1 wg atoixeio TG kKabaprg BEang Bdoel Twv opiopwy Tou AAT 32 «Xpnuatoolkovopikd péoa:
Mapouaiaon». Emiong dieukpiviel Tw¢  KGBe  evOEXOUEVO  TiUNWA,  XPNUOTOOIKOVOMIKG KOl W
XPNHATOOIKOVOUIKO, TTou Oev €ival oToIxeio TG KaBaprg Béang, empeTpdral oty elhoyn agia Péow Twv
OTTOTEAEOUATWV.

ANXA 8 «Acitoupyikoi Topgigy: H tpotmotmoinon amaitei ) yvwaoTotoinan Twy ekTIuAgEwv TG 8ioiknang
6oov agopd v guvabpoion Twv AEITOUPYIKWY TOUEWV.
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ANXA 13 «Emipérpnon €Uhoyng agiag»: H tpomotoinon dieukpiviCel 61 10 TTPOTUTIO OEV QTTOKAEiEl TN
duvardTnTa TG EMIPETPNONG BPAXUTTPGBEC WY OTTAITACEWY KAl UTTOXPEWAEWY OTA TTOOd Twv TIHOAOYiwv o€
TIEPITITWOEIG GTTOU N ETTIITITWAN TNG TIPOECOPANONG €ival aoHuavT.

AAN 16 «Evowpota mayio» ki AAN 38 «Auha mepiouciakd aToixgion: Kar 1a dU0 TpOTUTIO
TPOTTOTTOINBNKAV TTPOKEIUEVOU VA BIEUKPIVIOTEI 0 TPOTTOC |E TOV OTTOI0 AVTIMETWTTICOVTAI N TIPO aTTOORECEWY
AoyioTIKA agja Tou TIEPIOUCIAKOU OTOIXEIOU KAl O CUCCWPEUPEVEG ATTOORETEIS OTAV HIa OIKOVOUIKA ovTdTnTa
akohouBei Tn PEB0dO TNG avaTIPOTAPHOYAG.

AAN 24 «TvwoTotrolnoelg ouvledeuévwv pepwv»: To TIPOTUTTO TPOTIOTIOINBNKE TIPOKEIUEVOU VO
oupTTEPINGBEl WG oUVOEDEPEVO PEPOG pial eTaipeia TToU TTOpéXEl UTINPETieS BaaiKoU BI0IKNTIKOU OTEAEXOUS
OTNV OIKOVOUIKA OVTOTNTA I} GTNV UNTPIKN ETAIPEID TNG OIKOVOMIKIG OVTOTNTAG.

Ethoiec BeAtiwoeig ae AMXA 2013 (spapudletal aTig TAOIES AOYIOTIKEG TTEPIGOOUG TTOU CEKIVOUV TNV 1) LETA
v 1 lavouapiou 2015)

O1 TTOPaKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIC NUAVTIKOTEPES aMayEC TTou uTteigépyovTal o€ Tpia AMXA wg
emakdAouBo Twv amoteAeapdrwy Tou kikhou 2011-2013 Tou etaiou TmpoypduuaTog BeATiwatwy Tou ZAAIM.

ANXA 3 «Xuvevwoelg emxeipocwvy: H Tpotrotmoinan dieukpivicel Twg 10 AMXA 3 Oev Exel Epappoyn aTnv
AOYIOTIKOTTOINON TOU OXNuaTIopoU omolaadrmoTe amd koivol dpactnpiétntag, Bacer Tou AMXA 11, oTig
OIKOVOWIKEG KATaoTAGEIS TNG iB1ag TG amd Koivou dpaaTtnpidtnTag.

ANXA 13 «<Empérpnon €0Aoyng agiag»: H tpotrotoinon dicukpivilel TTwg n e€aipeon ou mapéxel 1o AMXA
13 yia éva XapToQUAGKIO XPNHUOTOOIKOVOUIKWY OTTAITACEWY Kal utroxpewaewy (‘portfolio exception’) €xel
e@apuoyn o€ Oha ta gupPdAaia (CupTTEPIAAUBAVOUEVWY TWV [N XPNHATOOIKOVOUIKWY GUPBOAdiwY) £vT6g Tou
rediou epappoyng Tou AAM 39/AMXA 9.

AN 40 «Etrevdioeig o€ akivntom: T TTPOTUTIO TPOTTOTTOIBNKE TTPOKEIMEVOU VO BIEUKPIVIOTET TTwG TO AAIM
40 kai 1o AMNXA 3 dev €ival apoiBaiwg amokAsidueva.

Etioieg BeAniwaeig ae AMXA 2014 (epappdletal 0TI £TATIES AOYIOTIKEG TIEQIODOUG TTOU EEKIVOUV TnV 1| HETA
v 1 lavouapiou 2016)

O1 TapakdTw TPOTTOTTOIRTEIS TTEPIYPAPOUV TIG CNUAVTIKOTEPEG OAQYEG TTOU UTTEITEPYOVTAI O€ TEGTEPA AMXA
we emakoAoubo Twv amoteAeauatwy Tou kikhou 2012-2014 Tou €ThTIoU TTPOYPAMMATOS BeATIWOEWY TOU
ZAAIN. O1 TpotrotroIfoelg autég dev £xouv uioBetnBei akoun amd v Eupwraikh Evwan.

ANXA 5 «Mn KukAo@QopoUvTa TTEPIOUTIAKA OTOIXEIO SlaKpATOUPEVO TTPOS TTWANON Kol BIOKOTEIOES
OpaoTtnpiotnteg»: H Tpotrotoinan dleukpivilel TTwg dtav Eva Teplouaiakd aToixeio (i opdda oToIxEiwy)
avaragivoueital amé «dIaKPATOUHEVO TTPOC TTWANGN» OF «dIOKPATOUUEVO TTPOS BIAVOUI», ) TO avTiBeTo, AuTo
Oev amoteAei aAaynr 1o ax€DI0 yia TTwAnan fi diavopr Kai dev TTPETTE val AOYIGTIKOTTOIEITal aav aAAayn.

ANXA 7 «Xpnpartoolkovopikd péoa: M'vwaTtotroifoeig»: H Tpotrotoinon mpoaBéTel CUYKEKPIUEVES 0dnyieg
TTpokeIuéEvou va BonbAael T dioiknon va Tpoadiopicel £av oI dpol piag oupwviag yia eEuTIEETNON EVOG
XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU GTOIXEIOU TO OTI0I0 £xEI PETORIBACTE guvIaTOUV GuveXICOMEVN avAaueIgn
Kal BIEUKPIVICEI TTWC 01 ETMITTPOOBETES YVWATOTIOINCEIG TTOU arraiTouvTal BAael TG Tpotrottoinang Tou AMXA 7
«MVWOTOTTIOINOEIS — ZUPYNQICUOS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWTEWY» eV
aTmaITouvTal Yo OAG TIG evBIAPEDES TTEPIBGdOUC, EKTOC €AV £T01 opideTal amd 10 AAT 34.
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AAN 19 «Mapoxég o€ epyafopévoug»: H tpomotoinan dieukpiviCel Twg, 6tav Tpoadiopidetal To MITOKIO
TTPOEEOPANTNG YIA TIC UTTOXPEWOEIS TIAPOXWY TTPOCWTTIKOU PETA TNV £6080 aTTd TNV UTINPETia, TO ONUAVTIKG
gival 10 vOUIoUa 07O 0TT0i0 TTaPoUaIAdovTal O UTTOXPEWOEIS KAl 61 N XWPa GTNV 0TIoia auTéG TTPOKUTITOUV.

AAN 34 «EvdiGueon xpnuatooikovouikny avagopdy»: H Tpomotoinan dicukpivifel Ty éwvoia Tng
«TTAnPo@dPNONG TTOU yVwaToTToIETaI OTTOUBHTTOTE OAAOU TNV €VIANEDT XPNUATOOIKOVOUIKA avagopa» TTou

avagépetal gTo mpdrtuTo.

5. MAnpo@odpnon kard Topéa

Kara tnv 31 Aekepppiou 2014 o Ouihog diaxwpiletal o E00€pIG AciToupyIkoUG TOWEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako
(3) YTnpeaieg

(4) hoima

Ta amoteAéopara Twv Topéwv autwv Kard Tnv 31 Aekepfpiou 2014 kar 31 AekepPpiou 2013 €xouv we €EAC:

31/12/2014
®dapuako Kahuvrikd - Ymnpeoieg MAoima Zivolo
Mapagdppako

MwMoeig 25.958 3.240 127 970 30.295
MikT6 KépdOG 14.908 871 33 661 16.473
Amooféaeig (3.536) (441) (17) (132) (4.126)
Alaypa@eg QuAwY TTayiwv TEPIOUTITKWY OTOIKEIWV (9.989) - - - (9.989)
Amopegiwan OpgoAdywyv EMnvikou Anuoaiou (13) - - (13)
NETOUPYIKEG CNHIES (21.472) (1.276) (51) 18 (22.781)
XpnuaTooikovopika £oda — (££0da) (6.915) (863) (34) (258) (8.070)
Képdn /(Cnuieg) Tmpo @opwv (28.387) (2.139) (85) (240) (30.851)
®bpog eI00dAUATOG 1.742 217 9 65 2.033
Képdn / (Znuieg) Weta ammd @ 6poug (26.645) (1.922) (76) (175) (28.818)
31/12/2013

Oappako KAMUVTIKG - Y peaieg Mormrd ZOvoho

Mapagpdappako

MwAAoeig 25.612 3.441 130 886 30.069
Miktd Kképdog 13.993 780 239 491 15.503
Amoopéaeic (2.354) (316) (12) (81) (2.763)
Amopeiwan OpoAdywv EMnvikoUs Anpoaciou 101 - - - 101
NemoupyIKeG Cnuieg (3.062) (1.525) 152 (102) (4.538)
Xpnuarooikovopika ¢goda — (£0da) (6.872) (923) (35) 266 (7.564)
Képdn /(Cnuieg) Tmpo @ opwv (9.935) (2.448) 117 164 (12.102)
®dpog ei00dNUaATOg 721 97 3 24 845
Képdn / (Znpieg) PeTé amd @dpoug (9.214) (2.351) 120 188 (11.257)

Ta mepiouaiakd oToIKEIO Kal 01 UTTOXPEWAEIS Twv Topéwv Kata Tnv 31 Aekepppiou 2014 kai 31 AekepBpiou 2013 kal

01 £TeVOUOEIS VIO ATTOKTNGT TIEPIOUTIOKWY OTOIXEIWV EXOUV WG EEAC:
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31/12/2014
i KaAAuvTIKG - , . .
Y A ZovoA
®appako NopagaplaKo TNpEeCieg oImrd Uvoho
Keg ahaiouy keg dammdveg 1.030 129 5 38 1.202
Mepiouoiakd oTolEia 71.824 8.965 351 2.684 83.824
YTTOX PEWOEIS 113.778 14.201 557 4.252 132.788
31/12/2013
i KaAAuvTIKG - ] . .
ddappako NopagaplaKo Y1npeoieg Mormd Zivoho
Kepahaiouy keg damaveg 110 15 1 4 130
MMepiouaiakd aToIxEia 92.023 12.363 467 3.183 108.036
YTIOX PEWOEIG 104.768 14.076 532 3.624 123.000

H kupia xwpa (£dpa) Tou Opiou eivar n EANNGda. O1 repioxég Asitoupyiag eival Kupiwg o1 16101 TTWANONG Twv
TTPOIGVTWV KA UTTNPEGIWV Kal 01 TOTTOI TTAPAYWYAS AUTWV.

MwAnoeig

EMada

Eupwrraikr) Evwon
NomTEG XWPES

6. Aoird Acitoupyikd éooda - (€§0da)

Noiré Asitoupyikd é00da

no.x.

Nomég TTpopnBEiES Kal UETTTEIES

‘Ecoda amd evoikia

‘Ecoda armd TopeTTOUEVES TTAPOXES UTTNPETIWY
‘Ecoda dkawpdrwy (Royalties)

‘Ecoda ammd mapaywpnan dIKaIWUOTog Siavourg
Nomtd é00da

ZuvalaypaTiKa KEPdN

‘Ecodo amé aypnaigotointn mpdfAewn £§6dwv

Avahoyouv ge Guyyevi emixeipnon képdog Tng Tepiddou (Phasex) (anu.11)

Noimra Asitoupyika £§oda

ZuvoMaypaTikEG CNUES

KaraoTpo@ég amobepdmwy

Ailaypapn QUAWY TTAYiWV TTEPIOUTIOKWY OTOIKE WV
Nomré £¢0da

Alaypagpn Aoy amamhoswv

Attopgiwaon amamioswy

Attopegiwaon eTEVOUTIKWY aKIVITWY (anu.13)

3111212014 31/12/2013
17.868 17.838
11.399 10.581
1.028 1.650
30.295 30.069
31112/2014  31/12/2013
47 49
113 110
132 65
134 186
219 291
528 428
896 561
1613 21
6 16
60 18
3.748 1.745
31112/2014  31/12/2013
(128) (317)
(26) -
- (397)
(939) (910)
(2.218)
(8.331) -
- (267)
(11.642) (1.891)
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7. 'E€oda Si01knTIKAG AciToupyiag/AciToupyiag diabéoewg/épeuvag kal avamTuéng

‘E€oba S10iknong 31/12/2014  31/12/2013
ApoiBég kai £€0da TTPOCWTTIKOU 4.000 4.224
AuoiBég Tpitwv 2.682 2.804
Mapoxég Tpitwv 896 1.000
®opol kai TEAN 189 294
Aiagopa £§oda 448 359
AmooBéoeig 569 592
Zivolo 8.784 9.273
‘E¢oda S1d8g0ng 31/12/2014 31/12/2013
AuoIBEg kai £€00a TTPOCWTTIKOU 2.744 3.419
ApOIBEC TfTWY 1.263" 1.824
Mapoxég Tpitwv 674 764
®opol Kal TEAN 865 750
Aidgopa £¢oda 2.512 1.470
AmooBéoeig 269 269
Zuvolo 8.327 8.496

‘E¢oda épeuvag kai avamTuéng  31/12/2014  31/12/2013

Aidpopa £¢oda 1.372 774
AmooBEaeig 2.875 1.453
Zivoho 4.247 2.227

8. Mapoyxég o€ epyalopévoug

31/12/2014 31/12/2013

MioBoi kai nuepopioBia 8.072 8.393
EpyodoTikég el0popég 2.032 2273
MpdéBAewn amolnpiwong Adyw e€68ou amd Tnv utnpeaia (any.23) 649 348
AcgdAeia uyeiog 70 116
NonTég TTaPoXEG O€ £PYAlOUEVOUG 225 230

11.048 11.360

9. Xpnuatooikovopika égoda-(£§0da)

XpNUOTOOIKOVOMIKA é008a 31/12/2014 31/12/2013
Tokol ¢006a 18 365
Képdog atrd TwAnon OuyaTtpiknig - 504
18 869

Xpnupatooikovouikda é§oda 31/12/2014 31/12/2013
Tokor £¢oda (8.088) (8.433)
(8.088) (8.433)
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YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

10. ®opog e1008ApaTOG
31112/2014  31/12/2013

TpéExwv @bpog €1000APaTOg 68 48
AvaBaMopevog ¢ 6pog (onu.17a) (2.101) (893)
(2.033) (845)

Z0pgwva We TIg d1atageig TnG EAANVIKAG @opoAoyIKAG VopoBeaiag 0 GuvTeAEaTAS POPOU EIG0BAKATOG, KOTA
v 31 AekeppPpiou 2014 kai 2013 ryrav 26% .

H EMnviki} @opohoyiki vouoBeaia kail o1 OXETIKEG SIATACEIG, UTTOKEIVIAI OE EPUNVEIES ATTO TIG POPOAOYIKES
apxés. O1 dnAwaeic pdpou eioodAuaTog KaTaTiBevTal aTIC POPOAOYIKES apXEC o€ eTTIa BAaT, AAN Ta KEPON
i o1 {nuiEG Tou dnAwvovtal, yia PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIG Ewg OTOU Ol
@opohoyikéS apxég eAéytouv TIC popoAoyikéG dnAwaeic kai Ta BiBAia Tou opoAoyoUpevou, Kai e BAon Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEC popOoAoyIKEG uTToXPeWaElS. O1 popoAoyIkES {nuiég, OTO
Babud mou autég avayvwpidovial amd TIC GOPOAOYIKEG apXES, WTopolv va XpnoigotoinBolv yia 1o
OUPYNQICHG KEPAWV TWV TIEVTE ETTOUEVWY XPAGEWY, TTOU akoAouBoUv Tn XpAGT TTOU AQopoUy.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei a6 TIC POPOAOYIKES APXEG YIa TIG XPrTEIS TTOU avagépovTal OTov
TTOPAKATW TTIVOKO KAl KATd OUVETTEID, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWY VIO TIG AVEAEYKTES XPAOEIS
dev éxouv KaraoTei oploTikéG. H ékBaan Tou @opoAoyikoU eAéyyxou Bev eival duvarov va TTpoBAe@Bei oTo
mapdv atddio. MNa v xprion 2011, 2012 kai 2013 o1 eTaipeieg Tou Opidou TTou eival eykareaTnuéveg aTnv
EAGSa £xouv utrayBei ato QopohoyikO EAeyxo Twv OpkwTwv eAEYKTWY aUPQWva e TNV TTapdypago 5 Tou
apbpou 82 Kwdika Popoloyiag EicodAuatog (N.2238/1994), ¢AaBav MigTomoinTikd  PopoAoyIKIg
ZUPUOPOWONG Xwpic va Trpokuyouy diagopés. MNa va Bewpnbei n xpAon Tepaiwyévn, TPETEI va I0XUTOUV
10 opifoueva atnv Tap.1a tou dpbpou 6 Tng MOA 1159/2011. Emiong, oTig etaipeieg Tou Opilou Tou eival
eykareaTnuéveg otnv EANGDa yia v xprion 2014, Bpioketal o€ ¢EAICN N epyaaia dIao@aAiang ¢opoAoYIKAS
OUMMOPOWaONG atrd Tov VOpIKO AeYKTA Baan Twv diatagewv Tou apBpou 82 map. 5 Tou Kwdika Popoloyiag
EioodAuarog.

ANEAETKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. Narpa A.E. 2005-2010
Aapioa appakeuTikiy A.E. 2005-2010
L.A.S. Oegoalovikn M.E.M.E. 2006-2010
Laboratoires Lavipharm SA 2007-2014
Lavipharm Srl 2011-2014
Lavipharm Limited 2002-2014
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YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

O @bpog, emi Twv Kepdwv PO PAPWY ToU opiAou, diagépel amd 10 BewpnTiKG TTOG6 TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAS TOUG EYXWPIOUG CUVTEAEDTEG POPOU, €TTI Twv KEPOWV TNG KABE evoTToloUupevng eTaipeiag. H
diapopd £xel wg €EAG:

3112/2014  31/12/2013

Képdn ({npieg) mpo popwv (30.851) (12.102)
®dpol uTTOAOYIOPEVOI JE TOUG EYXWPIOUG GUVTENEOTEG OTA KEPDN (7.801) (2.977)
Eioco60nua pn uTrokeipevo o€ ¢ 6po (8) i (7)
®bpog 1000 PATOG TTIPOGWPN WY SIAP 0PV (238) (28)
‘E€oda un avayvwpifdueva yia @ opohoyikoUg oKoTroUg 5.929 2.443
Aiaypa@n @opoAoyIKAG agiag HETAP EPOUEVWV CNHILV 210 (276)
Z0voho Popwv Eioodriuarog (1.908) (845)
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ZHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZX 31 AEKEMBPIOY 2014

(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

11. Evowpara mayia

. . . MnxavAupara
Mireda- Kripia & MeTagopikd
0I26TT£60 Texvm‘c)i ‘Epya M‘go: kat Aormog Zovoho
E¢omAiopog

31/12/2012

Agja kThong 12.397 14.186 721 24.712 52.016
ZWPEUPEVES OTTOORETEIG - (5.191) (549) (20.498) (26.238)
AvamooBeaTn agja 12.397 8.995 172 4.214 25.778
AvaméafBeatn agia 01/01/13 12.397 8.995 172 4.214 25.778
Meiov Agia KToEwg Adyw TTwANGaNg BuyaTpIKig (297) (1.188) (19) (4.933) (6.437)
Mpoabrikeg - - 20 97 117
MwAjoeig — Aloypagég - - (104) (7) (111)
MwAioeic — Aiaypagég (amooBeaBéva) - - 40 6 46
Amooféaeig Mepivdou - (494) (35) (501) (1.030)
Meiov AoaBéaeic Adyw TTwAnang Buyarpikig - 731 8 4.319 5.058
ZuvaMayuaTKES SI0gp OpES (KOTGTOG) (12) (223) - (152) (387)
ZuvaMayuaTikEG BiogpopEg (ammooBECE) - 108 - 152 260
AvaméafBean agia 31/12/13 12.088 7.929 82 3.195 23.294
31/12/2013

Agja kTiong 12.088 12.775 618 19.717 45.198
ZWPEUPEVES ATTOORETEIS - (4.846) (536) (16.522) (21.904)
AvaméafBeatn afia 12.088 7.929 82 3.195 23.294
AvamooBean aja 01/01/14 12.088 7.929 82 3.195 23.294
Mpocbrikeg - - 19 334 353
MwAioeig — Alaypagég - (81) (51) (16) (148)
MwAioeig — Aiaypagég (omoofeoBévia) - 62 36 16 114
AmroaBéaeig Mepiddou - (487) (18) (452) (957)
ZuvaMayuaTkEG BI0g 0pES (KOTTOG) 39 671 - 456 1.166
ZuvaMayuaTikEG SiapopEg (ammooBETE) - (342) - (456) (798)
Avaméafeatn agia 31/12/14 12.127 7.752 68 3.077 23.024
31/12/2014

Agja kmong 12.127 13.365 586 20.491 46.569
ZWPEUPEVES ATTOORETEIS - (5.613) (518) (17.414) (23.545)
AvaméaBeatn afia 12.127 7.752 68 3.077 23.024 |
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YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

ENENAYTIKA AKINHTA

EYAOrE:X AZIEX AZIEX KTHEZHZ
31/12/2014 31/12/2013 31/12/2014 31/12/2013
1 152 152 51" 54
2 581 581 127" 135
3 1.143 1.143 285" 298
1.876 1.876 463 487

1. Agopd diapépiopa oty epioxn TS Kneioidg emeaveiag 95 1.4

2. Agopd amoBrkn, KaTaoTANATA Kal ypageia o€ kTiplo ¢ odou Melpaiwg oto Ao Abnvaiwv
OUVOMIKAG emQAvelag 529 1.4

3. Agopd ayporeudixio 6.251 1.4 kai amoBikn 1.463,74 1.u ot MuAaia Ocooahovikng.

Ta emevduTikG akivnta (1 & 2) amoriynBnkav ot xpron 2013 oty elAoyn agia Toug BacE! ekTiunong amod
e€wrepikoU¢ ekTIUNTéEC. H {nuia TTou TTpoékuwe kataxwpnonke ata amoteAéopara aTo Aoyapiaoud Aormd
£¢oda.

Tnv 1" AuyolGoTou 2012, n Etaipeia Lavipharm AE eCaydpacoe akivnro (3) mpiv T Mjgn Tn¢ cupBarikig
diapkelag ¢ pioBwaong Leasing.To Zemméuppio 2012 amomiuBnke otnv €bAoyn agia Tou BACEl ekTiuNONG
amo €GTEPIKOUG eKTIUNTEG. TO kEPDOG TTOU TTPOEKUWE KaTOXwpPrBnke oTa amoTeAéopaTa 0T0 Aoyaplaouod
Aormrd €0060.

O Opiog Lavipharm pioBuwvel pe xpnuatodoTikéG MIoBwaelg yAmeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTEG Kall
Moo eComAiopd. Z10 TAaioIo TG apTIéTEPNG UAOTTOINGNG TOU XENWATOOIKOVOUIKOU KaI ETTIXEIPNMATIKOU
oxediou Tn¢ Etaipeiag, v xpAon 2008, mpayatotroilenke Oup@wvia TIWANCGNG KOl HAKPOXPOVIAS
emavekpicBwong emi akiviTou ™G Lavipharm omv Maiavia e mv Tpamea AtTKAG. H oupowvia
meptAdupave Tnv TwANon Tou akivitou avti Tou ToaoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpévia pe dikaiwpa eTavayopds otnv TIPA Tou 1 eupw. MEPOS Twy e10EpXOUEVWV KEQaAdiwy diaTéBnke yia
v €¢dpAnon daveiouou, eviw To UTTOAOITTO KeQAAaIo BIaTéBnke yia TNV avAaTTugn Twv dpacTNPIOTATWY TOU
Opihou. To avaméoBeato utrOAOITTO TOU €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuwe amd Ty TIPA TTWANGNS Kal T AoyIoTIKY agia Tou
OKIVATOU KOTaXwpAonke w¢ £0000 €TOUEVWV XPACEWV KOl WETAQEPETAI TUNWOTIKG OTnv KATAOTOON
OUVOMNKWY €00dwv KB OAn Tn didpkela TG picBwaong . 2y Trapouca Tepiodo, Ta guvolikd éooda
weABnkav katd Eupw 33 (2013: Eupw 33).

Kard myv 31 Aekepppiou 2014, n avamdoBeoTn agia Twv YICOWPEVWY aTTOBNKWY- KTIPiWY, Twv UITOWUEVWY
METAQOPIKWY PEGWV  Kal Tou Aoimou e€omrhiopoU Atav Eupw 12 200, Eupw 29, Eupw 81 avticToixa (31
Aexepppiou 2013: Eupw 12 596, Eupw 36, Eupw 309 avtioToixa).

Emi Twv evowpatwy  Tayiwy £Xouv eyypagei TTPOCNUEIWOEIS UTTOBAKNG .a) GE aKivnTta TNG uUNTPIKAG UYoug
Eupw 11 284.
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ZHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZX 31 AEKEMBPIOY 2014

(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

12. Aula TTEpIOUTIOKG OTOIXE

. Nopaywpnoeig & Moimrég
Ymepagio E§o’60 Akoiwpata o, AOWHATES Zuvoho
avamiEew 1510k Oi0 i
S QKIVNTOTIOIN OIS
311122012
Agja kthong 143 28.302 31175 192 59.812
ZWPEUPEVES aMOTPETEIS (1.762) (13.873) (158) (15.793)
Avaméofeam ogja 143 26.540 17.302 34 44.019
AvamoaBeat aia 01/01/13 143 26.540 17.302 34 44.019
Meiov Aja kmioewg Adyw TwAnong Buyarpikrig (143) (114) (21) (1) (289)
Mpoabrikeg - - 4 9 13
MwAjoeig - Aaypagég - (416) (416)
MeTagopd amé aToixeia evepynTikou
TIP0OPIBHEVT TIPOS THWANGN i
NwAioeis — Aloypagég (amoofeabéva) - 19 - 19
Amoapéaeig Mepiddou (231) (1.494) (8) (1.733)
Meiov AmooBéaeic Aoyw TTwAnang Buyarpikig 67 9 3 79
ZuvaMayparikég diapopeg (kGaTog) (1.012) (183) (1 (1.196)
ZuvaMayuarikég diagopég (amoaBEacic) - 11 1 112
AvamooBeat aga 31/12/13 25.250 15.331 27 40.608
3111212013
Aja kTiong 27.176 30.559 189 57.924
ZWPEUWEVES ATTOORETEIS (1.926) (15.228) (162) (17.316)
AvaméaBeam afja 25.250 15.331 27 40.608
AvamooBeat oia 01/01/14 25.250 15.331 27 40.608
Mpoabrikeg - 668 181 849
AmoaBéaeli Mepiddou (1.662) (1.489) (18) (3.169)
Meiov AmooBéaeic Aoyw TwAnang Buyarpikig - - - -
Amopeiwaeis (KoaTog) (4.601) (5.388) - (9.989)
ZuvaMayuarikég dlagopég (koaTog) 3.039 548 2 3.589
ZuvaMayuarikég dlagopég (amoaBEaci) (643) (176) (2) (821)
AvaméofBeam oja 31/12/14 21.383 9.494 190 31.067
311212014
Agja ktiong 30.215 31.775 372 62.362
ZWPEUUEVEG AMOOBETEIG (8.832) (22.281) (182) (31.295)
Avaméofeam ogja 21.383 9.494 190 31.067 |

To aUvoho Twv hoyigBeiowv aTn xprion 2014 amooBécewv Tou emPBdapuve Ta amoTeAéoaTa EXEl AVOAUTIKG

wg ENG:

Amnooféoeic Evawuarwy Mayiwv
AmooBéaeic AUAwY TIEPIOUCITKWY GTOIXEWV
ZUvolo amooBéoewv
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YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopara Xpriong ws akoAoUuBwg:

KooTog TTwAfoewv 413
‘E€oda AoknTikAg Acmoupyiag 569
‘E¢oda Aemoupyiag AiaBeong 269
‘E¢oda Epeuvag kai Avamruéng 2.875
Z0voho 4.126

13. Emevdloeig o€ guyyeveig eTaipeieg
31/12/2014 31/12/2013

Ymohomo évapéng 95 33
Avaloyouv og ouyyevn emixeipnan kEpdog / (Cnuia) Tng Tepiddou (Phasex) 60 18
ZuvoNaypaTIKES BIap OPES 70 44
YmdAonro AMEewg 225 95

14 (a). AoIrég HaKPOTTPOBECES ATTAITAOEIG

31/12/2014  31/12/2013

ATrarAoeIg atmé oxeTICOpEVa Pépn (Znu. 28) 161 145
Norég pakpotpdBeopeg amamfioeig (OpodAoya EAANV kol Anpociou) 331 384
NorTég HOKPOTTPOBET UEG OTTAITATEIG 7.292 6.896
Meiov: Amropeiwaon amammoewy (6.845) -

939 7.425

O1 pakpoTrp6Beopes amaImioelc  agopolv Kupiwg eutropikés amaimoels kar ddveia Uyoug Eupw 4 300
(2013: Eupw 3 939) ka1 Eupw 2 891 (2013: Eupw 2 860) avrioToixa.

211¢ 31 AekepuPpiou 2013 n Etaipeia kateixe OpdAoya EAANvikoU Anuoaiou ouvoAikoU Oyoug Eupw 1 256 e
Tapouca agia Eupw 384 mpoékuwe kEPDOG aTTO avTIoTPOr amopeiwang Uywoug Eupw 101 kai {nuia Uyoug
Eupw 26 amd v avayvwpion avafariduevng opoAoyikig utoxpéwaong (onu.22). Emiong avayvwpiobnke
@opohoyika 10 1/20 TG ouvoAIkrg {npiag amd v amopeiwan Twv OpoAdywv EMnvikoU Anpoaiou Eupw 65
kai {nuia Eupw 17 amé mv avayvwpion avaBarAoevNS QOpoAoyIKIS UTTOXPEWANG.

2116 31 AekepBpiou 2014 n Etaipeia kateixe Opdhoya EMNvikoU Anpoaciou ouvolikoU Oywoug Eupw 1 217 e
Trapouaa agia Eupw 331 mpoékuwe {nuia  amopgiwang Uwoug Eupw 13 (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 ¢ {nuiag amd Ty amopeiwan Tou 2012 Twv OpoAdywv EAMnvikoU Anpoaiou Eupw 70
kal Eupw 18 amd mv avayvwpion avaBarAouevng PopoAoyIKS UTToxXpéwang

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal oTov Kivouvo SIOKUPAVGNS Twy ETTITOKIWY KaBWS Kal n
TPORAEYN yia {nuia atmmoueiwong yvwaToTrolouvTal aTn onueiwon 29.

14 (B). Noirég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2014  31/12/2013

MakpoTTpOBeT e POPONOYIKES UTTOXPEWTEIG 1.280 17
Makpotp6Beopeg ac@alioTikéG uToxpewaelg Tpog |.K.A. 1.144 612
Angbeioeg eyyunoeig 6 4

2.430 633

ZYETIKA JE TIC UAKPOTTPOBETES POPOAOYIKEG UTTOXPEWTEIC BAETTE anueiwan 10 popo E1G0dAPATOC.
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(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

15. ATroBépara

Eumopetuara

‘Etopa mpoidvta

Mpwteg kal BondNTIKEG UAEG
AvolMuoiua UAKA Kal €idn cuokeuaaiog
Amougiwan amoBeudTwy

31/12/2014  31/12/2013

4.877 5.407
1.099 819
2.136 2.339

5 5

(4592)  (4.079)

3.525 4.491

H kivnon tng mpoBAewng amopeiwaong amobepdTwy Katd T xpAon Atav:

NoyioTikA adia

31/112/2014 31/12/2013

Ymohomro v 1 lavouapiou (4.080) (3.471)
Meiwon TpoBAewng BuyarpikAg TTou TTOUARBnke - 16
Zxrl]pancpég TpoRAewng o€ Bapog AToteAcOdTWY (514) (624)
XPNOEWS

Xpnoipotoinon mpdBAewng (Aiaypagr| ammoBeudrwy) - -
AvTioTpo® 1 {nuiag amopeiwaong - -
YmoAomo Tnv 31 AekeuBpiou (4.593) (4.079)

Ooov agopa 1 XxpAon 2014 mood Eupw 513 kartaywpnbnke ot PAPOG Twv ATTOTEAEOHATWY (KOGTOG

TTWARCEWY).

16. MeAATESG KAl AOITTEG OTTAITAOEIG

MeAdmeg

Eptropikég amamAoeig amd oxeTigoueva pépn (onu. 20)

Z0VOAO EUTTOPIKWY ATTAITAOEWV

Nommég amamAaei amd axeTICoeva pépn (anu. 20)

Emmayég peTaypovoloynuéveg
Emmayég o€ kaBuoTtépnon

IpauuaTia

IpaupdaTia o€ KaBuaoTtépnan

XpewaTeg didip opol

MpokaraBoAég yia ayopég amoBepdrwy
MpokaraBoAég o€ TTpounBeuTéG
‘E€oba eTopévwy xprocwv

Armarmioeisc amd EMnvikdé Anuéoio  TMpok/Adwv  ka

MapakparoUuevwy Popwy
O®MA eioTTpaKTEOG
Meiov: Amopeiwon amamoewy

H €ékBeon ¢ Etaipeiog oTov mOTWTIKG Kivouvo yvwoToTolEiTal 0Tn onueiwon 29.2.3 aTov

31122014  31/12/2013
7.623 10.991
1.730 1.892
9.353 12.883

711 747
2.922 2.793
1687 1.753

617 159
1.160 1.165

522 2.371

169 212

160 255

285 135

993 1.039

758 1.038

(5.481) (3.299)
13.856 21.251

KivOuvo

dlakUuavong Twy emiToKiwv oTn onueiwan 29.4.2 kai o1 {nuiec amoueiwong Twv MeAatwv Kal AoImwv

amaITioEwy yvwaToTroloUvTal oTn onueiwaon 29.2.4.
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17. Tapokd diaBéoipa Kai 1Icoduvapa
31/12/2014 31/12/2013

Aiabéoiua aTo Taueio 61 53
BpayutrpdBeapeg TpameCIKEG KOTABETEIG 2.376 4.164
2.437 4.217

Karé tnv 31 AekepBpiou 2014 Buyarpikr Etaipeia Tnpei pameikég katabéoeig o€ eyyunaon daveiwv Guvolika
Uwoug eupw 1259 (2013: Eupw 1 423).

H €ékBeon Tng Etaipeiog oTtov mMOTwTIKG Kivduvo yvwaoTotolgital oty onueiwon 29.2.3 gTov  Kivouvo
dlakUuavang Twv ETTITOKiWV 0T onpeiwan 29.4.2.

18. MeToyik6 ke@aAaio kai Sia@opd uTTép TO APTIO

Tnv 31 AckeuBpiou 2013 kai 2012 10 MeToxikd Kegdhaio ¢ Etaipeiac avipxeto ae Eupw 51 081,
diaipoupevo o€ 51.081.030 petoxég, ovouaaoTikng agiag Eupw 1,00 (o€ améAuto Toao) n kaBe pia. OAeg ol
ekd0Beioeg peToxég Exouv e€0QANBEi TTARPWG.

H diagopd Ymép 10 Aptio dnuioupynBnke oTig xprioeig 2000 péxpr 2007 kai avipyeto v 31 AekeuBpiou
2014 o Eupw 84 418 ( 31 AekepBpiou 2013 : Eupw 84 418).

19. AmroBepaTikd
a) Takriko AmoBeuarikd

31/12/2014 31/12/2013
TakTikd ammoBeuariko 2.150 2.150
2.150 2.150

Z0pgwva pe TI dlatagels Tng EMnVIKAG €TaipIkAG vopoBeaiag, etnaiwg Tapakparteital 10 5% touhdyiotov
TWV koBapwv kepdwv, PETA amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTikoU, TO OT0i0
XPNOIUOTTOIEITaI OTTOKAEIOTIKA yia TV €giowan, TpIiv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utToAoiTToU Tou Aoyapiacou Kepdwv kai Znuiwy. H Tapakpdtnon auth radel va ival UTTOXPEWTIKT, 6TavV TO
umrdAoito Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafeAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

31/112/2014 31/12/2013
Nomrd amoBeuaTikG 17.989 17.995
17.989 17.995

31/12/2014  31/12/2013
AvohoyioTiké (kEpdN)/ {nuieg Bdoer IAS 19 (256) (172)
(256) (172)

Ta Aoimd omoBeyatik@  Kupiwg agopolv  agopoAdynta amobeuarik@ kal amoBeyatikd amd £00da
@opohoynBéva katd €id1kd TpdTo. Ta amobeparika autd dev TTPOKeITal va diaveunBolv aTo AUedo PEAOV
KaIl w¢ €k ToUTou BgV UTTOAOYIOTNKE avABAMOPEVOS POPOS, GUUPWVA [E Ta opIfduEva aTo MpoTuTio 12,
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Ta Aormd amoBeuarika oxnuatiovial oUPewva pe TIG dIATALEIS TNG POPOAOYIKAG VOUoBeTiag aTmod €IdIKwG
@opohoynBévra £goda kal kEPdn. Ta avwrépw amoBeyatiké pmopolv €ite va Ke@aAaiomoinBolv A va
dlaveunBolv pe améeacn ¢ TokTikAG Mevikng ZuvéAeuong Twv petdxwv, a@ol AneBolv uméyn ol
TIEQIOPITNOI TTOU PTTOpET va 10XU0UV KABE Qopd, €iTe va oupYn@IoBOUV e JNUIEG TTPONYOUPEVWV XPrOEWV.

Me 10 épBpo 72 tou N.4172/2013, 1a un SiaveunBévta r) kepaaiomoinBévia apopoAdynta amobeuaTika Twv
VOUIKWV TTPOCWTIWY TTou éxouv oxnuarioBei pe Baon 10 v. 2238/1994 6mwg autd epgaviotnkav oTov
TeAeuTaio 100hoyioud Tou ékheioe Tpiv Ty 1.1.2014 umdkeivial ae autoteAr popoAdynan pe auvieheath 19%
KaTd 1O PEPOG TTOU BEV guPYn@ioTNKav We {nuieg Tponyoupévwy xprioewv. Amd 1.1.2015 dev empémeral n
TAPNON €18IkWv Aoyapiacuwy agopoAdyntwy amobeparikwy. 2T 31/12/2014 n Etaipeia mpoéPn o€

oupyneIopé (nuitv Uwoug Eupw 2 605.

20. MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS
31/12/12014  31/12/2013

MpounBeutég 3.995 5.773
YTTOX PEWOEIG TTPOG OXETICOUEVA péEPN (ZNp. 28) 293 619
Emmayég peTaypovoloynuéveg 3.442 1.711
Ipappdmia TAnpwTEa 1.779 2.286
AcgahioTikoi Opyavigpoi 4.088 3.613
MpokarafoAég MeAarwv 1.291 1.069
®dpol TEAN TTAnpwrtéol 2.680 3.461
Mepiopara TAnpwréa 255 255
Aouleupéva £€oda 4.146 3.350
MoTtwrég didpopol 1.358 1.955
‘Ecoda emropévwy xpAoewv 3.241 3.364
Noma 26 65

26.594 27.521

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotntag OXETIKA We Toug MpounBeutéC kal AOITEG UTTOXPEWOEIS

YVWOoToTIolEiTal OTN onueiwon 29.3.

21. Adveia
3112/2014 3112/2013
MakpompdoBeopa
Opohoyiakd Saveia - 7.770
MeTarpéyiua opoAoyiakd davela 26.185 21.012
MakpotrpdBeaua daveia ammd oxeTICOMEVa pépn (onu.28) 831 1.574
MakpoTrpdBeaES UTIOX PEWTEIS X pnuamodoTiKwy pioBwatwvy (Sale and lease back) 10.650 11.171
MakpoTTpOBeGUES UTTIOX PEWTEIS X PNUATOBOTIKWY HIoBwatwv (AomTd) - 7
Nomé pakpotpdbeapa daveia 10.727 11.016
48.393 52.550
BpayxumpoBeopa
Ouoloyiaka daveia TANpwTEa aTnV ETTOPEVN XPrON - 420
MakporpdBeapa daveia TANPWTED TNV ETTOUEVN XPAON 31.696 26.655
MakpotrpdBeapa daveia amd oxeTICOUEVa YEpN TTANPWTED OTNV €TTOWEVN XpHoN (onu.20) - 12
Noma BpayumpdBeopa daveia 19.669 10.907
Bpayutmp6Beapes utox pewaeis XpnuatodoTikwy pioBwoewv(Sale and lease back) 518 498
BpayutrpdBeaeg uTroy peWaEIS X PNUATOdOTIKWY MIoBwagwy (Aomé) 7 52
51.890 38.544
72

75 of 134



LAVIPHARM A.E.
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(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

Ta pakpotrpdBeapa daveia Tou Opidou availovTal wg akoAouBu :

1. Adveio 10 omoio avépyetal v 31/12/2014 o€ Eupw: 765 pe kupaivopevo emimokio 11,80%
2. Adveio 1o otoio avépyetal v 31/12/2014 o€ Eupw: 3 180 pe kupaivopevo emitokio 5,30%
3. Adveio 1o omoio avépyetal Tnv 31/12/2014 o€ Eupw: 357 e Kupaivouevo emTokio 5,30%
4. Adveio 10 omoio avépyetai v 31/12/2014 o€ Eupw: 3 584 pe kupaivouevo emtokio 10,00%
5. Advelo 10 ooio avépyetal Tnv 31/12/2014 o¢ Eupw: 115 e kupaivépevo emtokio 6,68%
6. Advelo 1o omoio avépyetal v 31/12/2014 og Eupw: 716 e Kupaivouevo emToKIo 6,68%

7. Adveio 1o omoio avépyetal v 31/12/2014 o¢ USD: 2 593 avrioTtoixa Eupw: 2 136 pe Kupaivouevo
emTokio 3,13%, agopd aArodamd utroduiho Lavipharm Corp. Kal éxouv eyypagei uTToBAKeG eTTi
TWV aKIvATWY Tou Uyoug Eupw 2 136.

8. Metarpéwiyo ouoAoyiakd ddveio 1o omoio avépyeral v 31/12/2014 oe USD: 31 791 avrigToixa
Eupw: 26 185 pe Kupaivopevo emtokio 15 %, apopd aAhodamd utroduIAo.

9. Adveio 1o omoio avépyetar Tnv 31/12/2014 oe USD: 928 avrioToixa Eupw: 765 pe Kupaivouevo
EMITOKIO 8 %, agopd aModaTd utTo6pIAO.

10. Adveio 10 omoio avépyetal tnv 31/12/2014 oe USD: 38 409 avrioToixa Eupw: 31 636 e
Kupaivopevo emtokio 12%, agopd aModamd umodpido kar éxel evexupiaoBei 10 0UVOAO Twv
dIKalwPaTwy ToU amoppéel  amd TIG KATEXOPEVEG METOXEG TWV BuyaTpIKWY TOu KOBWS Kal
evoexOueva o@éAn Tou TpokUTITouv A Ba TpokUwouv oT0 WEMOV ammd Xprion TIATEVTWY,
OIKAIWUATWY EUPETITEXVIOC KaI EQEUpETEWVY (BAETTE onp.1 OXETIKA e TN ouppETOXA TG Lavipharm
Corp.).

Opohoyiaké davelo

Tnv 18 louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnaoe atnv ékdoan Kolvou ouoAoyiakou daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdaies XIAIGdEG opoAloyieg ovouaoTikig atiag Eupw 1 ot
amoOAUTO VOUREPO) YIO TNV QvVaXENKATOBOTNON UQIOTAMEVOU PETATPEWIOU opoAoyiakoU daveiou. To dAvelo
eival mevtaeToug diapkelag Afgng 1o 2017 e kupaivopevo emmitdkio (Euribor) TAéov mrepiBwpiou. Emmitpémeral
ONIKI A EPIKA TTPOTTANPWY| TOU daveiou 6 PAVES PETA TV KBOOT KAl EQECHS ava 6 PAveES

H oUuBacn opilel OuyKekpIJéveG TEPITITWOEIS TIOU OUVIOTOUV TTAapAAEIYn eKTTARPWONG OUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI TwV 0QEINGpEVWV CUHQWVA e Tn oUuBaacn, €kdoan véou opoloyiakoU
daveiou, petaBifaan anuavTIKWY TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV EYKPIGN Twv OUOAOYIOUXWY, OUCIACTIKA
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKNA KaTaaTaon TG ETaipeiag, ueiwon YeToxikou kegaaiou.

2116 31 AekepBpiou 2014 veioTavral Tpeig AngmpéBeoes 800€IC Tou avwTépw daveiou TTogoU Eupw 630, wg
€K TOUTOU TO gUvoAo Tou daveiou Exel PeTa@epBei ota Aoimd BpayutpdBeapa daveia. H Etaipeia Bpiokeral
o¢ dlampayuateloeig pe v Tpameda yia GUVoAIKA avaypnuatoddtnon Tou ev Ayw daveiou, n €kBaan Twv
oTToiwv dev £XEI OPIOTIKOTIOINGEI.
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(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

Mpog e¢ao@aAion Twv avwtépw daveiwv (1-9), £xouv eyypagei TTPOONUEIWOEIS OE aKIVATA TNG UNTPIKAS
Uyoug Eupw 10 605 kai éxouv d0Bei wg eyylnan PETOXES BuyaTPIKWY ETAIPEIWY OVOUAOTIKAG aiag Eupw

3599.

Ta BpayutrpdBeapa daveia Tou Opidou availovTal wg akoAouBuw :
To BpayutpdBeapo pépog Twv daveiwv Toool Eupw: 11 269 kard v 31/12/2014 agopd BpayxumpdBeaua
ddvela yia ke@aAaIo KIVAGEWS Kupaivopevou emitokiou amd 6,61% éwg 11,35%.
Ta Advela autd £xouv xopnynBei amd didgopeg TPATECEC Kal KATW OTT6 OUYKEKPIMEVOUS dpoug xoprynong
Kall €ival eyyunpéva e ePTTopIkEC amaitioelg Tou Ouihou (TreAdTeg) auvoAikoU Uyoug Eupw: 4 376.

Ta péoa oTabuIKG ETITOKIO TV NUEPOMNVia IG0AOYIOUOU Eixav we EEAG:

311212014 311212013
Nomé Bpay/ua daveia 8,03% 8,03%
XpnHaTodoTKES MIoBWOEIG 2,18% 2,18%
O1 utroxpewaeIg yia pIoBwaelg avaAuovTal wg e¢Ng:
Avegophnto Tokol ou B Avegophnto Tokoi rou Ba
kepaAaio kard v |AoyioBolv perd Tnv Zovoho ke@aAaio kard v | AoyioBolv perd Tnv | Zivoho
311212014 311212014 311212014 311212013 3111212013 3111212013
‘Ewg Eva Erog 528 199 721 550 235 785
Eva wg Mévre Em 2.168 700 2.868 2.104 823 2.927
Mepiogdtepa amo 5 Em 8.482 1.080 9.562 9.074 1.388 10.462
1478 1.979 13.157 1.728 2.446 14174

22. AvaaAAopeveg QopOAOYIKES UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaBaMdpeveg @OPOAOYIKEG OTIQITACEIG KOl UTTOXPEWOEIS, uTtoAoyilovtal Bdaoel Tou OuvTEAEDTH|
@opohoyiag elgodruatog ou Ba 1oxUel (onu. 10) Kat@ TIC XPAOEIS TTIOU AVAWEVETAI va avakTtnBouv Ta
OTOIXEIC TOU EVEPYNTIKOU KA VO TAKTOTTOINBOUV O UTTOXPEWOEIS KAl guvoyilovtal aTa akdAouBa peyéon:

Auha Tayia TIEpIOUTIaKE aToIXEI

Armopeiwon OpoAdywv EMnvikou Anoaiou

Amagiwon amoBe pdmuwv

MpoBAewn amodnuiwong TPOoWTTIKOU Adyw £§6d0U OO TV UTIMPECIa
Dopoloyikég {nuieg

MpdpAeyn Eaddwv

Amahoipn evdoeTaipikou amoteAEauaTog (*)

ZovoAo avaBaAAopevng @opoloyikig (amaitnong) / umoxpéwong

Evowpara dyia TIEPIOUTIaKa aToIxEia
Amagiwon amamioewy
MoTwrikéG auvOMAYUOTKES SIapOpPES

Zovoho avaBaAAopevng @opoloyikig (amaitnong) / umoxpéwong

leviko ZOvolo AvaBaAlopevng @opoAoyikig amaitnong

74

31122014 31/12/2013
(3.652) (286)
(309) (302)
(861) (783)
(419) (453)
(255) (21)
(88) -
(2.098)  (3.866)
(7682)  (5.711)
721 842

. 6

86 85
807 933
(6.874)  (4.778)
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(*) Avéihuon amrahoipng evBosTaipikoU aTroTeEAEONATOS 311212014 31/112/2013
Amahoipry evBoeTaipikoU kEpdoug SikaiwudTwy Tou TouAnae LV Corp. otnv Lavipharm AE (4.154) (4.154)
Avakman evooeTaipikoU képdoug dikaiwudTwy Tou TouAnae LV Corp. otnv Lavipharm AE 3.539 1.911
Amaloipr) evOoeTaIpIKOU KEPBOUG SIKaiwpCmwy Kal £§0dwv €peuvag Tou oUAnae n Lavipharm A.E. (1.590) (1.590)
Avakman evooeTaipikou kEpdoug IKaIwpaTwWY Kai £¢00wv épeuvag Tou TToUAnaoe n Lavipharm A.E. 422 370
Amaloipr) evooeTaipikoU képdoug amd amoBéuara (Ouihog Lavipharm) (315) (403)
Zivolo avapaAAépevng opoloyikig (amaitnong) / uoxpéwang (2.098) (3.866)

AT6 v Kivnon Twv TTpocwpiviy diagopwy Eupw (2 097), kard 1 didpkeia TG xprong Exel kataxwpnoei
ota amoteAéopara Eupw (2 101) kai To utrdAoimo ogeileTal o€ amoppéenaon Buyatpikwy Eupw 4.

* Ta kKovOUAIO TTOU avagépovTal OTOV aVWTEPW TTIVOKA €ival TTPOCWPIVEG EKTTECTEEG DIAPOPEC TTOU £XOUV
dnuioupynBei Adyw diagopdg WeTact AoyioTikng kai goporoyikig Baong. O diagopég autég Ba avaktnBolv
(taktotroinBouUv) o¢ peMovTikéG xpAoelis avefdptnra amd v Umapén @opohoynTéwv  KEPOWV OTIG
EVOTTOIOUMEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIkEG {nuieg» agopd avaBaiduevn @opoloyikh amaithon
TTOU £XEl avayvwploBei OTIC OIKOVOMIKEG KATOOTAGEIC Kal TTPOEPXETAl OTTG TIC ATOMIKEG OIKOVOWIKEG
kataoTaoelg g Laboratoires Lavipharm S.A. Eupw 225. H avaBaAAouevn @opoAoyIKA ammaitnan TapéxeTal
duvaréTnta va ouuyneioBei : a) MNa my Laboratoires Lavipharm S.A. e gopoAoyika képdn TTou evdexdueva
va TTPoKUYouv aTo WEAAOV, Xwpic Kaveva Xpoviko Trepiopioud aUpgwva e 1o Tarhikd gopoloyikd vouo.
EmmpdoBera onpeiwvetal &ti, pe BAon Ta emixelpnaiakd oxédia g Laboratoires Lavipharm SA. yia 1 Setia
am6 2015-2018 mpofAéTeTal kepdoPopia TETOI0U UWOUG TToU Ba ETTITPEWEI TOV CULYWNPIOHUO TWV avTIOTOIXWV
(QOPOAOYIKWY ATTAITACEWV.

* To KOVOUAI TTOU ava@EPETal «aTTANOIP) EVOOETAIPIKOU ATTOTEAETATOGY Kal EXEI AVAAUBE ETTITTPOOBETA OTOV
1d1aiTepo TTivaka pe TiTAo «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOSH APOPA € EVOOOUIAIKES
ouvolayés.  Omwe mpokUTTEl Kal amd TIC avaAloelc Tou Tivaka ol avaBaAAéuevee amaimioeig Ba
avaktnBolv (taktotoinBouv) ae YEANOVTIKEG XPAOEIS avegdpTnTa amé TV UTTapEn PopoAoyNTEWY KEPDWV TwV
ETAIPEIWV TTOU AQPOPOUV.

23. NMp6BAeyn yia atrolnpiwon TPoowTTIKoU Adyw £§600u atrd TV uTnpETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyalduevol dikaiolvral amolnuiwong o€ TEPITITWOEIS
amoéAuaong | ouvtagodoTNONG T0 UWOS TNG OTTOIAG OXETICETAI pE TIC aTTOdOXES TWV epyalopévwy, Tn Bidpkeia
uTTnpEaiag Kai Tov TpOTo amoxwpnong (améhuan 1 ouvtagiodotnan). O epyalduevol Tou Trapaitolvial f
amohUovtal  Ye  aitia, 8¢ dikalouvtal amolnuiwon. H  o@elAdpevn  amolnuiwon, o€ TEPITITWON
ouvTagioddtnang, eival ion e 40% Tou Togou TTou Ba kataBalGTav ae TepiTTwan améAuong dveu aiTiag.

H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMPEECia ameikovileTal aTig
OIKOVOUIKEG KaTAOTAOEIG, oUpewva pe To AAM. 19 kai Bacidetal oe avethptnTn avaAoyIoTIKY PEAETN TToU
gyive v 31 Aekepfpiou 2014,

To UTTGAOITTO UTTOXPEWTEWY TTAPOXWY TTPOCWTTIKOU Adyw £§0d0U aTTd TV UTTNPETIa avaAUETAIl WG EEAC:

31/12/2014 31/12/2013

Mapouoa agia UTTOX PEWTEWY TTAPOX WV

TTPOCWTTIKOU Adyw £¢6B0U aTTd TNV UTIMPECia 2.203 2.156

Zuoowpeupéva avoloyiaoTiké (kEpdn)/Cnuieg katd

mv Afén TS egeTalduevng Trepibdou (256) (172)

Karaywpnpévn utroxpéwaon atov loohoyiopo 1.947 1.984
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Ta oo TTou £X0uv KataxwpenBei TV KATAOTAON OTTOTEAETUATWY £X0UV WG EEAG:

KoéaoTog Tpéxoucag amaox6Anong

KoaTog poutinpeaiog Adyw TpoTroTIoNgewy
XpNUOTOOIKOVOUIKG KOTTOG

KbéaoTog diokavoviopou
Amoppo@non(Metakivnon) MNpocwikol

AvahoyioTika (képdn)/ ¢nuieg Baoel IAS 19

KaBapo £60d0 XpRoEwWS

31112/2014  31/12/2013
91 107

- (31)

62 70

407 190

(1) 0

90 12

649 348

H kivnan g utroxpéwaong trou £xel kataxwpnBei aTov loooyiopd Exel wg e¢AG:

31112/2014  31/12/2013

YméAomo évapéng

MpdéBAewn  amolnueiwong TPoowTkoU  BuyaTpikAg  ToU
TIOUARBNKe

KoaTog TpExouaag amaagx6Anong

KoéaoTog rpouTtnpeaiog AGyw TPOTIOTIONCEWY

XpnUOTOOIKOVOUIKG KOOTOG

Emidpaon diakavoviouou

Amoppognon(Metakivnon) MNpocwikol

KaraBAnBeioeg amolnueiwoeig

AvahoyioTika (képdn)/ ¢nuieg Baoel IAS 19

YmdAomo TEAOG

O1 kUpieg avaroyiaTikEG TTAPAdOXES TTOU XpnaipoTToBnkav éxouv wg eEAg:

Mpoeto® AnTikd €TTTOKIO
Méaoog 010G puBUdS pakpoypdviag auénong TANBwpIoUOU

MeMovTikEG auénoeig piobwv

23.a MNpoPAéyeig

MpoBAewn yia avEAEYKTEG @ OPOAOYIKG XPAOEIS
MpdBAewn amagiwang TayIwv aTOIKE v

MpoOBAEWN yia VOUIPES W OPIOTIKOTIOINKEVES DIKAOTIKEG
OlEDIKATEIS TTPWNV €PYAJOMEVWV ETAIPEIWV EEWTEPIKOU
MPOBAEWEIS EPTTOPIKWY DIKAIWUATWY

MpOBAEWN yia UTTOX PEWOEIG EYYUNOEWV

76

1.984 2117
- (73)
91 107
- (31)
62 70
406 190
(1) 0
(685) (408)
90 12
1.947 1.984
3,20% 3,20%
2,00% 2,00%
0,00% 0,00%
31/12/2014  31/12/2013
346' 346
36 -
493 493
34 34
344 -
1.253 873
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24. Képdn ava petoxn

Ta Baoika képdn ava petoxr umohoyiovtal We Oiaipean Tou KEPOOUG TTOU AvOAOYEl OTOUG HETOXOUC TNG
Mntpikig Etaipeiag, e 10 otabuIouévo pEGO apIBUd Twv KOV WETOXWY OTn dIdpKela Tng TrepIddou,
€€aIpOUPEVWY TwV 18iwV KOIVWV PETOXWYV TTou ayopdaBnkav amod Ty Etaipeia (idieg peTox€g). Aev umapyouv
TTPOCOPHOTUEVA PETT, CUVETTWG OI BACIKEG KO OI TIPOCOPUOCUEVES HETOXEG Eival TO iDI0.

31/12/2014  31/12/2013

Képdn (Znuieg) mou avaloyolv OTougG HETOXOUG TNG MNTPIKAG (26.085) (8.402)
ZT0BUIOUEVOG HECOG aPIBUOG PETOXWV ( O€ XINABEQ) 51.081 51.081
Baoka kai mpooappoouéva kEpdn (Znuieg) kard petoxn ( o€ amdAuta Tood) (0,5107) (0,1645)
Mpooapuoapéveg ¢nuieg avé petoxn ( o€ ammoAuta Tood) (0,5107) (0,1645)

25. Mepiopara avd peToxn

H Mnrpik Etaipeia yia m xpAon 2014 mapoudiace {nuie Kal OUVETIWG Oev UTTOXPEOUTAI VA IAVEIYE
pEPILOL

26. EvOeyOpEVES UTTOXPEWOEIG

A. O1 onuavTikoTePEG OIKATTIKEG Kall BIoIKNTIKEG uTToBECEIG, katd Tnv 31 AekepBpiou 2014 TTou agopolv Tov
Opiho £xouv we eEAc:

Aywyn pwnv epyalopévwy Katd Buyatpikic alodarmg etaipeiag Tou Opidou. Or evdyovieg amaitouv va
TOoUG KaTaPBAnBei  amé v Etaipeia amolnuiwon ouvodikol Tooou € 465 mepimou, emKaAoUpEVOI
KOTaXENOTIKA kaTtayyeAia g olpfaong epyaciag Toug Kal BIaKPITIKY PETaxeipion. To apuodio MaAAikd
AikaoTipio pe Tnv amé 07/06/2011 amdé@act Tou paraiwoe v oulfTnan G aywyng . ZTIC OIKOVOUIKEG
KaTaoTaoelg Tou Opihou éxel oxnuaTioBei eTTapkng TPABAEWN yia TV KAAUWN TOU aVWTEPW KIVOUVOU.

* Normiég ekkpepodikieg Tou Opidou guvohikou Trooou € 154 mepitrou. H Aloiknan Tou Opidou ekTiud 61 n
mBavoTNTa EvOEXOUEVNG apvNTIKAG TEAIKAG EKBACTIS TOUG €ival TTEPIOPITUEVN Kal BEV UTTOPET va ETTPEATEI
OUVOAIKA KaTa ouaiwdn TpdTo SUOUEVWGS Ta aTTOTEAETATA KOl TNV OIKovouIKA Béan Tou Opidou Kal wg €K
TOUTOU eV EKPIVE OTTAPAITATN TNV AW QvTioTOIXWY TIPOPAEWEWY OTIG OIKOVOUIKEG KATAOTACEIS Tou OpiAou
oUpewva pe ta AMXII.

B. H Etaipeia éxer avaldBer evdexdpeves utoxpewaels ( yia authv Kal TIg Buyatpikég TG ) o€ oxéan e
Tpamelec, Aoimég eyyunoeis kar GAa Bépara TTou TpokUTITouv aTal TTAAiGIa TG auvRBoug dpaaTnpIdThTaC.
Aev avapévetal va TTpoKUWOUV oUaIWOEIS ETTIBAPUVOEIC aTTO TIC EVOEXOUEVES UTTOXPEWTEIC.

. Ta Aomd amoBepatiké Kupiwg agopolv agopoAdynta amobepaTikd Kal amobepatikd amd é0oda
@opohoynBévia kard €10ikd TpéTo. Ta amobepatikd autd dev TpokeiTal va diaveunBolv aTo APECO
HEANOV KOl w¢ ek ToUTOU dev uTToAoyioTnke avaBaAAGUEVOC PEpog, aUUQwva pe Ta opiddueva ato AAT
12. Ze mepitrmwan diavopng Toug n Etaipeia Ba emBapuvbei pe Tov avaloyolvia @épo.
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27. Evdeyopueveg Asopeoelg
o KepaAaiouyikéc OEOUEUOEIS

Aev €xouv avaAngBei kepahaiouyikés damdveg ol otmoieg dev €xouv ekTeAeaBel KaTa TNV nuepopnvia Tou
looAoyiauoU.

o Aecoueuoeis AsiToupyIkwy UIoBwoEwv

H Eraipeia pioBwver amobrkeg pe akupwalpeg Asimoupyikég piobwaoelg. O pioBwaoeig €xouv d1apopoug
dpoug, PATPES AvaTTPOCAPKOYNS KaI BIKAIWHATA AVAVEWGTTG.

28. LuvaAlayég pe ouvoedepéVa Kol OXETICOPEV PEPN

Ta ouvdedepéva Kal oxeTICopeva PEpn agopoly Baaikd Toug KUpioug petdyoug, T Aloiknon g ETaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KOI TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We Tn Aloiknon 1ng
Etaipeiag kal Twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY TWV ETOAIPEIWV, T OIKOVOUIKG CapTwieva PEAN Kal
Ouyyeveig Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai Tng Aloiknang.

Ta umréAormma Twy cuvaraywv Tou Opihou pe ouvdedepéva pépn £xouv we EAG:

Amaimioeigc amo: 31/12/2014  31/12/2013
Lavisoft 1.991 1.978
Alphasoft - -
Atantis 377 377
Telmar 21 19
Eastern Europe 1 1
Lavico Inc - 176
Lavipharm Group Holding S.A. - 51
Nomré axeTICdpeva PEAN 51 37
2.441 2.639

NoITég HaKpOTTPOOoUES amaITN OIS amo: 31/12/2014  31/12/2013
Lavico Inc 134 118
Lavipharm Group Holding S.A. 27 27
161 145

Ymoxpswoeigc mpog: 31/12/2014  31/12/2013
Lavisoft 45 37
LV Group Holding 70 236
Nomré oxeTI{dueva pEAn 178 338
T&A Holding Company - 8
293 619

Ymoxpewoeig (Adveia) mpog: 31/12/2014  31/12/2013
T&A Holding Company (Makpotp68eapa) 115 282
AB. AaBidag (MakpoTrpdBeopa) 716 1.304
831 1.586

78

81 of 134



LAVIPHARM A.E.
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O1 ouvahayég, pe Ta ouvdedepéva uépn, yia ™ xpARon Tou éAnte katd v 31 AekepPpiou 2014 kai 31
AexeppBpiou 2013 avaAlovTal we e¢Ac:

31/12/2014 31/12/2013
Ecob NwAnoeig Noimrad NwARoeig Noimra
gooa Ymnpeoiwv | ‘Eocoda |[Ymnpeowv| ‘Ecoda
Lavisoft 44 - 44 -
Telmar - 1 - 1
LV Group Holding - - 4 -
Lavico Inc. - - 42 -
44 1 90 1
31/12/2014 31/12/2013
‘E¢oda Ayopég . Noimra Ayopég | Ymnpeoieg Noimra
Ymnpeoiwv Xpfiparoolkovopika ‘E€oba | Ymnpeoiwv | AidBgong ‘E€oba
Lavisoft 366 - - 347 - -
LV Group Holding - - 45 - - 61
T&A Holding Company - 24 - - 47 -
Nomré oxeTICOueva pépn - 62 - 58 113 -
366 87 45 405 160 61
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To k60T0¢ apoifwv Twv peAwv Tou AloiknTikoU ZupBouhiou Kai Twv AleuBuvTikwy ZTeAexwv avaAUETal

TapakaTw
31112/2014  31/12/2013
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 667 669
Avecdptnta un EKTeAEOTIKA 76 95
Mn EKTeAEOTIKG 38 38
AlgeuBuvrég 1.295 1.070
2uvoAo Eraipeiag 2.076 1.872
LAVIPHARM HELLAS A.E. 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 132 60
Mn EkteAeoTika 80 82
AiguBuvrég 26 36
ZuvolAo Eraipeiag 238 178
CASTALIA A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 36 87
ZUvoAo Eraipeiag 36 87
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EkTeAEOTIKG PEAN 114 105
AiguBuvrég 94 95
2uvoAo Eraipeiag 208 200
L.A.S. AE. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 103 77
2ZuvoAo Eraipeiag 103 77
OMIAOZ LABORATOIRES ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 778 447
AiguBuvrég - 224
2uvoAo Eraipeiag 778 671
OMIAOZ LAVIPHARM Corp 2YNOAO | XYNOAO
AlguBuvrég 161 220
2ZuvoAo Eraipeiag 161 220
ZYNOAO OMIAQY ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 1.830 1.396
AveldptnTta un EKTEAEOTIKA 76 95
Mn EKTEAECTIKG 118 129
AlguBuvrég 1.576 1.645
:|ZUvoAo OpiAou 3.600 3.265
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29. Alayeipion XpnHoTOOIKOVOHIKOU KIVEUVOU
29.1 M'evika
O Opihog ekTiBETAI GTOUG TTAPAKATW XPNHUOTOOIKOVOUIKOUG KIVOUVOUG:

o [lioTWTIKOG KivOuvog
o Kivduvog peuatdtnrag
e Kivbuvog ouvBnkwv ayopdg

H onueiwon autr mapouaidlel mAnpo@opieg yia v €kBeon Tou Opilou og KABe évav amd Toug avwTEpw
KIveUvoug, yia Toug aTdxoug Tou OpiAou, Tig TIOAITIKES Kal TIG O1ad1kaaies TTou Qapudel yia TV ETTIUETPNOT KAl
1N Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion kepahaiou Tou Ouilou. [epioodTepa TTOCOTIKA OTOIXEIO
yIa QUTEG TIG YVWOTOTTOIRCEIG TIEPIAAUBAVOVTaI OE GAO TO EUPOG TWV OIKOVOHIKWY KOTAOTACEWV.

To Aloiknmikd ZuupoUMio @épel T GuvoAikfy €uBlvn yia Tn dnuioupyia Kal Tnv €mmoTTTeia Tou TAQIgiou
dlayeipiong kivduvou tou Opidou 1o otoio Tapakohoubeital amd v Oikovopikh AigbBuvon. Or TTONITIKEG
dlayeipiong kivduvou tou Opilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAuovTal ol Kivouvol
mrou avripeTwriel O Ouihog Kai va TiBevtar opia avaAnwng Kivdlvou kai va epapudlovial EAeyxol w¢ TTPog
autd. O TroAmIkEG Dlayeipiang Kivduvou egetalovTal TEPIOdIKA WOTE VA EVOWHOTWVOUV TIG aAAayég TTou
TIapaTnpoUVTal OTIG CUVBRAKES TG ayopdg Kai aTig 6paatnpidtTeg Tou Opihou.

29.2 MioTwtIKOG Kiviuvog

MioTwrikGg Kivduvog eival o kivduvog {nuiag Tou Opihou o€ TepiTmwaon Tou évag TeAdNg i TpiTog o€
ouvalayr XPnUOTOOIKOVOWIKOU HEGOU v EKTTANPWOE! TIC CUMBOTIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTG
KUpI0 AGyo LE TIG ATTAITATEIS ATTO TIEAATEG KA TNV XOPYNoN XPNUOTOOIKOVOUIKWY EYYUROEWY € BUyaTPIKEG
ETQIPEIEC.

29.2.1 lNeAdreg kal Aoirég amairnoeig

H ékBeon Tou Opilou o€ TOTWTIKG Kivduvo eTTNPEATETaI KUPiWG atmd Ta xapaktpIoTIKG kGBe reAdTn. Me Bdon
NV OTWTIKA TOATIKA TTou éxel Beatrioel o OuiAog, KaBe véog TTEAGTNG e€eTaleTal yia TV TTIGTOANTITIKK TOU
IkavétnTa TIPIV Tou TIpoTaBolv o guvABelg 6pol TTANpwwy . O OuiAog e Toug TEAdTEG TTOU TTANPOUY TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn olvayn CULQWVNTIKWY Kal GTToU KpiveTal avaykaio, AauBdvel eyyunoelg.
Opiopévee  kamyopieg TreAatwv ouvepyddovtal e Tov Opido povo atn BAcn TTPOTTANPWHEVWY AyOpwV.
MoTtwTikG 6pia opiovTal yia KGBe TIEAAT, Ta OTToIA AVTITIPOCWTTEUOUV TO PEYIOTO avVOIXTO TTOG0 TTOU UTTOPE va
€xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kal Ta omoia emaveteTalovial o€ TaKTA
dlaoTAuaTa.

O Ouihog kataxwpei TPORAEYWN aTopEiwang TTOU avTITTPOCWTTEUE! TV EKTIPNGT TOU yia {nuie¢ o€ axéan He
TOUG TIEAQTEG Kall TIG AOITTEG ATTQUTATEIG.

29.2.2 Eyyunosic
H toAimikr) Tou Opihou gival va TTapéxovTal XpnUOTOOIKOVOUIKEG EYYURGEIS WbV atmd unTpIkéS TTPOG BUYATPIKES
etaipeieg. Kara v 31 Aekepppiou 2014, o1 eyyunoeig Trou ixav xopnynoei kar kkpepolv gival ol e€AG:

a) eyyunon 1ng Lavipharm A.E. utép tng Buyarpiknig Tng Lavipharm Corp. ogou 5,0 ekar. AoAapiwv HIMA (31
AekepBpiou 2013: 5,0 exar. AoAdpia).
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29.2.3 ‘Ex6¢on arov moTwriko Kivouvo

H AoyioTikr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOCOWTTEUEI TN WEYIOTN €kBean oTov
TOTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOUvOo KATd TV nUEPOMNVia Tou IGoAoyIouoU fTav:

MoyioTikA adia
31/12/2014 31/12/2013
NomTéG HaKPOTTPOBEOES AT OEIG 939 7.425
MeAdTeg kal AonTéG ammamnoeig 13.856 21.251
XpnuaTika diobéaipa kar I00dUvaua 2.376 4.165
Aeopeupéveg KaraBEaeIg - -
Z0voAo 17.171 32.841

H péyiotn ékBeon otov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoueg Kol JOKPOTTPOBECEG EUTTOPIKEG

OTTQITACEIS , TIC ETMTAYEC KAl TA YPOUUATIO EIOTIPAKTEQ

katd TV nuepopnvia Tou 10oAoyiopou avd

YEWYPAQIKA TIEPIOXT| ATAV:
MoyioTikA agia
31/12/2014 31/12/2013

Eyxwpieg 15.465 14.961
Xwpeg Eupwraikng Evwong 3.729 6.677
H.M.A. 83 476
NomTég TrEPIOXES 99 241
Zivoho 19.376 22.355

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpayuTTpOBECES KOl JOKPOTTIPOBETES EUTTOPIKEC OTTAITHOEIG,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTEN KATA TNV NUEPOUNViIa TOU I00AOYITHOU avd TUTTO TIEAATN ATOV:

MoyioTikA adia
31/12/2014 31/12/2013
MeAdreg Noookopeia 1.422 1.793
MeAareg Papuakammobrikeg 505 971
MeAdreg Pappakeia 2.207 2.239
MNeAdreg Aormoi 7472 9.592
MeAdreg LxeTCOuEVa Pépn 1.730 1.892
ZUvoAo Eptropikwyv ATTaITHOEWY 13.336 16.487
Emmayég elompokTéeg 2.921 2792
Emmayég ae kaBuaTtépnaon 1.687 1.753
"pappudria 272 158
pappdria ge kabBuoTtépnan 1.160 1.165
Zivoho 19.376 22.355
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29.2.4 Znpieg amougiwong

H evnAIKiwan UTToAOITTWY TTEAQTWY KATA TV NUEPOMNVia Tou IGoAoyIoPOU ATav:

NoyioTikn agia
31/112/2014 31/12/2013
Mn MavTa 5.452 6.893
NA&avTta 0-30 nuépeg 238 662
NAigavta 31-180 nuépeg 585 916
NA&avTta 181-360 nuépeg 3.074 1.895
AARtavTa Gvw Tou £T0UG 10.027 11.989
Zivolo 19.376 22.355

H mpdBAswn amopeiwong agopd TeAATEG, 01 0TT0i01 eV TIPOXWPNTAV O€ TAKTOTIOINGN TWV XPEWV TOUG TTPOG
Tov Opido kai  pe toug omoioug Exouv diakotei of guvaAhayég. O Ouidog ekmiud 611 8¢ xpeldletar va
kaTaywpnBei TpoPAewn amopgiwang yia Tig amaithoelg Tou dev xouv AREel 1) éxouv AAEEl pExpi éva €10 DIGTI
agopolv  TeAdre¢ Tou éxouv KaAO 10TOpIKG TTAnpwpwy. 2T ARgavta dvw Tou €toug TrepIAapBdavovTal
amaithoeic améd oxeTiopeves etaipeies (Eupw 1 730) kabBwe kai amaitioeig amé Noookopeia (Eupw 381).

H mpdBAeyn amoueiwang meAaTwy, agopd Kupiwg Ta Afgavra avw Tou £ToU¢ Kal N Kivnon TnG kard T xpron
Arav:

MoyioTiknA adia
31/12/2014 31/12/2013

YméAomo Tnv 1 lavouapiou (3.299) (6.640)
Meiwon TpoBAewng Buyarpikig TTou TTOUArBnke - -
Zxr]pmlopég TPORAeYnGg o€ Bapog AToTeAEaUdTWY (9.476) (159)
XpAoewe (%)

Xpnaipotroinon mpopAewng (Alaypagr) amairnaong ) - 3.461
AvTioTpOo@ 1) {nuiag amoueiwong 449 39
YméAomro Tnv 31 AekeuBpiou (12.326) (3.299)

* Noyapiaopog « E¢oda AiaBeang»

H mpoBAcyn amoueiwong TeAaTwy Kal AOITTWY ATTAITACEWY XPNOIUOTIOIEITE yIa TNV KaTAXWENon {nuitv
amopeiwaong ekt6¢ av 0 Opihog ekTiuAcel 0TI BEv avapéveTal QVAKTNOT TOU TTOO0U TTOU TOU OQEIAETAI, OTTOTE Ta
N avaKTHoIa TTooa diaypagovTal amm euBeiag EvavTi Tou XPNUOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoToTnTag

O kivduvog peuatdtntag guvioTatal aTnv aduvapia Tou OpiAou va eKTTANPWOEN TIG XPrUATOOIKOVOMIKES TOU
UTTOXPEWOEIS OTav auTég Ajyouv. H Tpoaéyyion Trou uloBetei 0 OpiAog yia tn dlayeipion TG peuaTTnTag €ival
va 0100QaAiel, 600 yivetal TepIoadTeEPO, OTI TTAVTO Ba EXEl CPKETA PEUCTOTNTA YIA VA EKTTANPWVEL TIG
UTTOXPEWAEIC TOU OTaV QUTEG Affyouv, K&Tw aTrd GUVABEIC aMG Kal aTIC TIEPICOGTEPEG OUOKONEG TUVBIKEG,
XWPIG va ugioTavTal un atodeKTES CNMIES 1 va BIOKIVOUVEUETE N Qriun Tou.

Ma v amoguyn Twv KIvOOvwy peuaTtotntag O Ouihog dievepyei TPOPBAEWN TAWEIOKWY POWV yia TEPiodo
£Tou¢ Kar@ T aOvIagn Tou emMalou TTpoUTToAOYIGUOU, Kal pnviaia kuhiduevn TTpoBAewn evds uiva £101 WaTe
va efao@aliCel ot diaBétel apketd TapelokG d1a8éaiua yia va KaAUWE! TIG AEITOUPYIKEG TOU QVOAYKEC,
oupmeplAapBavopévng G KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TG H ToAImIk auth &€
AauBdver uTdYn TG TN OXETIKI £TTiIdpAGT atmd akpaieg auvorkes TTou dev Pmropolv va TTpoRAE@Bolv.
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Emmpoabétwg, o Opihog diampei ypappés moTwong W auvepyaddpeveg TPATECEG, e duvardTnTa ETTITTAEOV
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2014 xopnyhotwv. Ta un avaAnedévia ood kard v 31
Aekepppiou 2014 kar v 31 AekeppPpiou 2013 avépyovral o€ Eupw 6 463 kai 4 006 avrioToixa. O1 Tapamavw
YPOUUES TTioTwong, empBapvovtal pe Kupaivouevo emtokio EURIBOR mAéov Tou TrepiBwpiou képdoug Twv
TPaTE(WV Kal KAAUTITOVTOI JE HETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakarw Taparifevial or cUPBATIKEG AASEIS TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVIWV
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kall EEAIPWVTAS TIBAVES GUUPWVIES TUPYNPICHOU:

3111212014 Noyiotikég | ZupParikés | 6 pAves i 6-12 12 2-5 Avw Twv
adieg Tapeiokés | Aiyotepo pRveg ém émn 5 ety

XpnHaTOOIKOVONIKES UTTOXPEWDEIG

Opohoyiakd dévei -

Metampéwipo opohoyiakd daveio 26.185 (30.289) (1.223) (1.223) (4.838) (7111) (15.892)

(opol eigodNcTog TANpWIED! 281 (303) (229) (74)

Eyyunuéva tpame(ikd dévei 62.092 (63.334) (52.332) (198) (6.151) (433) (4.220)

Adveia amo oxeTi(Opeva pepn 831 (858) (78) (220) (467) (92)

YTOX PEWTEIS X ONUOTOBOTKWY HITOWTEWY 11.175 (13.154) (366) (359) (7117) (2.151) (9.562)

MpopnBeuTéC Kal Aomég UTIOXPEWTEIC 26.5%4 (26.648) (26.621) (27)

NOmEG HOKPOTIPOBETES UTIOXPEWITEIS 2430 (3.190) (232) (738) (1.947) (273)

311212013 MoyioTikég | ZupPatikég | 6 pnves 6-12 1-2 2:5 Avwtwy 5
adieg Tapeiakés | Aiyotepo piiveg ém émn ETQV

XpnuaTooIKOVOIKEG UTTOXPEWDEIG

Opohoyiakd davei 8.190 (9.945) (451) (444) (870) (8.180)

MeTarpéwiuo opoloyiaké daveio 21.012 (24.425) (1.043) (1.043) (2.087) (6.261) (13.990)

®opor eloodruanog TAnpwo! 895 (1.163) (1121) (43)

Eyyunpéva pamedika daveia 48578 (50.426) (38.190) (898) (6.687) (637) (4.015)

Adveia omo oxeTi(opeva pépn 1.586 (1.819) (119) (804) (89%)

YTIoXPEWOEI XPNHATOBOTKWY HIoBLIOEWY 11.728 (14.174) (403) (383) (736) (2.190) (10.462)

MpopnBeUTES Kal AOMTEG UTTOX PEWTEIC 27.521 (27.528) (27.528)

Nomég pakpompOBeapES UTIOXPEWTEIS 633 (714) (82) (492) (140)

29.4 Kivduvog ouvinkwv ayopdg

O kivbuvog ouvBnkwv ayopds cuvioTaTal aTov Kivouvo aAAaywv TIHWY, TTWS 0F CUVAAAQYHATIKES ICOTIPIES Kal
10 €mTOKIA, TOU eTnpeddouv TNV KATAOTACN GUVOMKWY €060wv Tou Opidou 4 v agia Twv
XPNHATOOIKOVOUIKWY Tou péowv. O akomdg TG dlayeipiong kivdlvou atmod TI¢ ouvlnkeg g ayopdg ival va
eMéyxetal n ékBeon Tou Opidou aToUG KIVOUVOUG aUTOUG OTO TTAQICIO OTTOBEKTWY TTOPAMETPWY, HE TTAPAAANAN
BeAtigToTOinGN TWV ATTOdATEWY.

O Ouihog d¢ xpnaoiyoTrolei TTapdywya XpnHATOOIKOVOUIKG TIPoidvTa Kal péca avTIoTABUIoNS KIVOUVOU WaTE va
dlayelpiaTei Tov kivouvo amd TiIC GuvBAKkeS TS ayopd.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

29.4.1 ZuvaAAaypuarikog kivbuvog

Metd v uioBétnon amd v EAGda Tou Eupw, 0 Opihog  e¢heiye oxeddv 10 ouvalAaypaTikG Tou Kivouvo,
dedopévou 61 To gUvoAo OXedOV Twv CUVaAAaYWY TOU pE XWPES ekTOg EANGDaG dievepyeital pe Bdon 10 Eupw.
EmmpooBera o Opihog dev umokeimal o€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 0TI, To aUVOAS Toug gival ae Eupw.

29.4.2 Kivduvog emiToKiwv

O Opihog xpnuatodortei Tig eEVOUOEIG TOU KOBWG Kal TIG AVAYKES TOU O€ KEPAAAID Kivnong Péow TpaTTeikou
davelopoU, Pe amoTéAeapa va emBaplOvel TNV KATAOTACN GUVONKWY €000WY TOU ME XPEWOTIKOUG TOKOUG.
Auénrikéc Ta0EIC oTa emTOKIa Ba €xouv apvnTIKf ETiTTwon oTa amoTeAéopata kabwg o Ouidoc  Ba
emBaplvetal pe emmAéov kboTog daveiouou. O Ouihog 6¢ XpnalUoToIEl TTAPAYWYA XPNHATOOIKOVOUIKG
TTPOIGVTA Kl HECA AVTIOTABUIONG KIVOUVOU WOTE Va OIAXEIPIOTEN TOV KiVOUVO TwV ETTITOKIwWV.

Katd v nuepopnvia Tou 1I6oAoyIouoU, Ta £VTOKa XPnPATooIKoVoIka péaa Tou Opidou ATav:

NoyioTikég adieg

31/112/2014 31/12/2013
XpnuaTooikovouika péca oTadepoU mMTOKIOU
XpnuaTooIKovOUIKA OTOIKE O EvEPYNTIKOU
XPNUOTOOIKOVOUIKEG UTTOX PEWOEIS
XpNUOTOOKOVOUIKEC amamoEiC (on. 14) 6.028 6.028
20voho 6.028 6.028
XpNHATOOIKOVOMIKG JEOQ KUMAIVOHEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKES UTIOX PEWTEIC (100.283) (91.094)
Tapioka dI0BéoIua Kal I0odUvaua 2.376 4.164
Z0voho (97.907) (86.930)

29.4.2.1 AvdAuon svaiobnaoiag TauEIaKwy powv yia XpNUAaTOOIKOVOUIKA UECA KUNAIVOUEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €TMITOKiWV KAtd TV nueponvia Tou 1ooAoyiopol Ba altave (ueiwve) Ta
arroteAégpaTa kaTd Ta Moo d Trou Trapouaiddovtal TapakdTw. H avahuan éyive kard Tov idio TpéTo We To 2013.

AtroTeAéopaTa

Emidpaon og XINGGES Eupw 1 % adgnon 1% peiwon
31/12/2014

METa KUPOIVOUEVOU ETTTOKIOU (979) 979
EuaioBnaoia tapeiokwv powv (kabapn) (979) 979
31/12/2013

Méoa kupavouevou eTTmokiou (869) 869
EuaioBnaoia tapeiokwv powv (kaBapn) (869) 869
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

29.5 Alaeipion kepahaiou

H moAmikA Tou AloikntikoU ZupBouhiou Tou Opikou, ouviotatar otn Siepelivnon mBavwy AUCEwWv yia
BeAtiwon Twv OeIKTWV POXAeuong Kai €EuTNPETNONG OAVEIOKWY UTTOXPEWOEWY, WOTE va Ga0QOANICETal N
EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWV Kal TG ayopds atnv ETaipeia kai va emtpémel Tnv eAAOVTIKY avaTTugn
Twv dpaatnpiotiTwy Tou Opiou .

To AioiknTik6 ZupBouhio Tn¢ ETaipeiog TTapakoAouBei Tnv amddoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oToxeuovTag ot PeAtioTomoinon TG WoTe va eEao@aliletal n duvardtnra diavoung PeEPIoUATOS OTOUG
peTdyouc TG ETaipeiag oupewva pe v 1oxlouca vouoBeaia ,kabBwg kai n duvardtnra £CuTNPEETNONG TWv
davelakwy TG utroxpewoewv. ETmiong, n eMnvikA etaipikr vopoBeaia TPoBAETTEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBepaTikoU etnaiwg (onu. 19), v diavopr pepiouarog (onu. 3.17) kabwg kai T diatApnon Tou
Uwoug Tng kaBaprig Béong Tng aTo 50% TouhdyioTov Tou kaTaBeBANUEVOU PETOXIKOU KEQaAdiou.

H emapkeia Tou kegahaiou TapakolouBeitar e 1o deiktn pdyxAeuong, Kabapds Aaveiopdg/Acitoupyikd kEpdn
Tpo Qdpwv, TOKWV kai amrooféacwy (EBITDA).

H duvardtnra egutmnpémaong Twy daveloKwy UTTOXPEWaEwy Trapakohoubeital pe 1o deiktn, Aciroupyikd kEpdn
PO POPWV, TOKWV Kal amoaBeaewv (EBITDA)/Kabapoi xpewaTIKoi TOKO!

Aev utmpgav alayég atnv mpoagyyion Tou ulobetei O Opidog axeTika pe T diaxeipion kepaAaiou kard
dIGPKEIa TNG XPrONS.

30. EUMoyeg agieg

Aev vpioTaral d1aQopd LETAEU Twv EUAGYWY OV KAl TWV avTIOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
oToIXEiWwV evepynTIKOU Kal TTABNTIKOU (SnAGdA Twv  OTTAITACEWY ELTIOPIKWY KAl W, Twv TOWEIOKWY d10Beaiywy,
TWV TIPOUNBEUTWV KAl AOITTV UTTOXPEWTEWV KOl TwV SAVEIWV).

H e0hoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIa TV TTWANON €VOG
TIEQIOUCIAKOU OTOIXEIOU f TTANPWVETAI YIa TO SIAKAVOVIGUS Jiag uTroxpéwaong € Wia guvaAhayn UTTd KaVOVIKES
OUVBNAKES PETaU BUO ETTOPIKA CUVAANACTOUEVWY KATA ThV NuEpoUnvia amotiynong Te. H euhoyn agia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTdotwyv TG 31 AekepBpiou 2014 TpoadiopioTnKe e TV
kaAUTePN duvarh exTipnan amd v Aloiknon. Ze TepIMTWaoEIg otrou dev utrdpyouv dlabéoiua dedopéva A gival
QUTA TIEPIOPITHEVO OTTO EVEPYEG XPNUATAYOPEC OI ATTOTIMACEIC Twv EUAGYWY aiwv éxouv TTPOKUYEI OTTO TNV
EKTiPNGN NG Aloiknang oUUQWVA e TIG BIOBETIYES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG uhoyng agiag IEpapyouvTal o€ Tpia emiTedar:

EmriTredo 1: XpnuamoTpIOKES agieg aTTd evepyég XpnHATAYOPEG VI OKPIBWE iBIa epTTOpElOIPa GTOIXEIQ,

Emimredo 2: Agjeg Trou dev eival emmimédou 1 aANG pTTopei va evioTmigBolv ) va TTpoadiopioBolv aueoda A EUPeca
HEGW XPNUOTIOTNPIOKWY TIMWV OTTO EVEPYES XPNUATAYOPEC,

Emimredo 3: Agieg yia TIEQIOUCIAKA GTOIKEID f UTTOXPEWOEIS TToU BEv BaaifovTal ae XpnUATIOTNPIOKEG TIKEC OTTO
EVEPYES XPNHOTOYOPES.

O1 TrapakdTw PéBodol kar Tapadoxég XEnaIUoTIoINBNKAV yIa TNV eKTiunon TG elhoyng agiac  yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kar I0000vVapa, EUTTOPIKEG KAl AOITIEC ATTAITATEIS, TIPOUNBEUTEC Kal AOITIEG uTTOXPEWOEIC: H
AoyioTIKA agja eival oxedov idia e v eUAoyn €TTEIdA €ite N ARGN AUTWY TWV XPNUATOOIKOVOUIKWY CTOIXEIWY
eival BpayutpdBeapn €ite o1 PaKpOTTPABeaUES ATTAITATEIS Eival EVIOKEG.

Adveia: H AoyioTiki agia eivan idia Pe v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kal EVTOKA [E
KUMQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.

YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAPOPETIKA)

31. FeyovoTa PeTd TNV nuUEpounvia Tou looAoyiopou

Aev utrapyouv aAAa onuavTiké yeyovdta perd Tnv nuepounvia tou IgoAoyiopou, ou Ba Tpémel va ava@epBoly.

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ

OANAZH NABIAAZ
AAT.AK 203190

Maiavia, 31 MapTiou 2015

H ENTETAAMENH 2YMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON
YMNHPEZIQN OMIAOY
TANIA BPANOMOYAOQY AHMHTPA ANAZTAZIA TXOMQKOY
AAT.AB507812 AAT. AB 064463
87

O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY

MNANATIQTHZ A. MTAYAQY
AAT.P 021736
AM.AQOEE. 4981
A TAZHZ
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MAIANIA, 31 MAPTIOY 2015
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LAVIPHARM A.E.

ETHZIEXZ ATOMIKEZ OIKONOMIKEX KATAZTAZEIX THX 31 AEKEMBPIOY 2014

KATAZTAZH ZYNOAIKON EXOAQN
(Mood ot x1Madeg Eupw, ekTOG €AV avaépeTal dIAQOPETIKA)

Kukhog epyaaiwv

KoaTog TwAfoewv

MikTa amoTeAéoparTa

Noma Aemoupyikd éaoda

‘E¢oda dioiknTikrg Aemoupyiag

‘E¢oda Aemoupyiag diobéaewg

‘E¢oda épeuvag kai avemmuéng

Amopgiwan kai Siaypag£g AuAwv Tayiwv TIEPIOUTIOKWY GTOIKEiWV
Amopeiwon OpoAdywv EMnvikoU Anpoaiou

Nomd Aemoupyika €§oda

Aeitoupyikd képdn / ({npieg) TPO XPNUATOOIKOVOUIKWY
amoTeAeopdTWY KOl pOpwV

Xpnucrookovopka égoda

Xpnucrookovopka £¢oda

Amopeiwon ouppeToxns o€ BuyaTpieg ETaipeies

KaBapd xpnpatooikovopikd amoTeAéopaTa

Képdn / ({npieg) mpo pdpwv

Bdpog eimodrparog

Képdn / ({nuieg) perd amd gopoug (A)

Moimd ouvoAikd ecoda perd amo popoug (B)
AvaloyioTika képdn kaBapd amd avaParrdpevous popoug (B)

Zuykevipwrikd ouvohikd ecoda (A+B)

Képdn / (Cnuieg) petd amd @opoug avd petoyn Baaika (oe Eupw)
Képdn / ({nuieg) petd amd @dpoug avd peToyr mpocapuoauéva (ae Eupw)

ZHM.

5,29

14,32
6,29

13,9

10

24

01/01/2014-  01/01/2013-
31M2/2014 311202013
32480 33.091
(22190)  (23.157)
10.290 9.934
3.190 1199
(5219) (5.728)
(3.208) (2.007)
(2.799) (2.119)
(11.972)
(13) 101
(3.466) (8.309)
(13.197) (6.929)
315 618
(2.241) (2.681)
(15000 (17.809)
(16926  (19.872)
(30423)  (26801)
3579 782
(26544)  (26.019)
(67) (4)
(26611)  (26.023)
(051%)  (0,5094)
(051%)  (0,5094)

O1 emouvaTTOpEVEG ONUEIWTEIS aTToTEAOUV avaTIaTIaaTo PEPOS auTwY Twv OIKovopIKwY Kataotdoewy.
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LAVIPHARM A.E.

ETHZIEXZ ATOMIKEZ OIKONOMIKEX KATAZTAZEIX THX 31 AEKEMBPIOY 2014

KATAZTAXH OIKONOMIKHZ OEZHX

(Moo ot x1Mddeg Eupw, ektdg v avaepeTal dIaQopeTIKE)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXE N
Evowpara mayia

Aula TTayia TTEPIOUT IAKA O TOIXEID

EtevOutika akivnra

ZUMLETOXEG O€ TUYYEVEIG Kal BuyaTpIKEG ETAIPEiEG
AvaBahAdueveg OPOAOYIKEG ATTATATEIS

NorTég HoKpOTTPGBET UG aTTaITATEIS

Z0VOAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
KukAo@opoUvTa TepIouTIakd oTolIxXEia
AtroBéuara

MeAdreg kal homég amamnoeig

Topiakd diabéaipa kar I0oduv apa

ZUvOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQZEIZ
‘I81a Ke@aAaia

MeToxikd KepaAaio

Alagopd utrép T0 GpTIo

ATToBepaTIKG

Y1réhonTo {nuitv €ig vEov

Z0OvoAo 18iwv Ke@aAaiwv
Ymoxpewoeig

MoakpoTrp60eoHEG UTTOXPEWOEIG
Advea

MpoPAEweI yio TTapoxég 0ToUG EpYOCOEV OUG KaTd Tnv €080

amoé TNV UTTNPETTia

NOITEG HOKPOTTPOBET ES UTTOXPEWTEIG

Z0VOANO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpaxumrp60eopeg UTTOXPEWOEIS

MpopnBeuTéS Kal AOMTEG UTTOXPEWTEIG

®dpol €I000MpaTOg TTANPWTEOI

Adveia

Makpotp6Beapa ddveia TTANPWTER OTNV ETTOUEVN XPMON
Z0volo BpaxuTTpOBeCHWY UTTOXPEWTEWY
ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

™M
L

18
18
19

21

23
14(a)

20
10
21
21

31/12/2014 3111212013
19.801 20.205
10.071 23.458

1.876 1.876
21.947 36.947
4.041 462
6.503 9.419
64.239 92.367
2.399 2.934
27.378 26.547
506 766
30.283 30.247
94.522 122.614
51.081 51.081
84.418 84.418
16.550 19.222
(113.376) (89.437)
38.673 65.284
17.668 26.189
1.537 1,618
1.163 4
20.368 27.811
16.902 18.432
- 13
18.519 9.650
60 1.424
35.481 29.519
55.849 57.330
94.522 122.614

O1 emouvamTopeveg onuEIwoElg amoteAolv avamdéoTaaTo Pépog autwy Twv OIKoVOpIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 31 AEKEMBPIOY 2014
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKA)

. AmoBepaTikd . . Ymohoimro
MeTox1ko , Takmko Moimrd , ,
] Ymép 10 ) . Znuiwv Zuvoho
Kegpahaio . AmoBepomkd AmoBeparika )
Aptio EIg véo

Ymohormo 01/01/2013 51.081 84.418 1.945 17.281  (63.418) 91.307
Znuigg TepIOdou peTd amd ppoug - - - - (26.019) (26.019)
Aormra guvohikd é00dal eTa amo papoug
AvaloyioTika képdn kaBapd amd avaBardievous Gopoug - - - 4 - @)
ZUYKEVTPWTIKG GUVONKA €000l LETd o papoug ) ) ) @ (26019 (26.023)
Ymohoimo 311122013 51.081 84.418 1.945 17.217  (89.437) 65.284
Yrrohormo 01/01/2014 51.081 84.418 1.945 17.211  (89.437) 65.284
Znuigg TepIOdou peTd amd ppoug - - - - (26.544) (26.544)
Aormra guvohikd 003 eTa amo papoug
AvahoyioTIKé KEpSn kaBaipé oo avaBaMGpEv oug popoug . . - (67) - (67)
ZUYKEVTPWTIKA GUVONKA E00D0l LETd o papoug - - - (67)  (26.544) (26.611)
A(popo)\éy’ma GTTOIGE}JGTlle oupturrmoeévm e {nuieg 2.605) 2606
Tponyoupévwy €Twv, BaaeiTou GpBpou 72 Tou N. 417212013
Yrmohoimo 3111212014 51.081 84.418 1.945 14.605  (113.376) 38.673

O1 emouvamTopeveg anPEILOEIG aTroTeAoUv avamoéaTraaTo PéPog autwy Twv OIKoVOpIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEX KATAZTAZEIX THX 31 AEKEMBPIOY 2014

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG Qv avagepeTal dIAQOPETIKA)

Tauiakég poég amé AsiToupyikéS dpaorTnpidTnTeS

Znpieg PO POPWV

AvaTTpooappoyEg yia:
ATrooBéoeig
ATropeivoel AUAWY TTAYIWY TTEPOUTIOKWY OTOIXEIWY
ATTopeiwan CUPLETOXAG O€ BuyaTpIkéG ETAIPEIES
ATropeiwan OpoAdywv EAANV Kol Anuoaiou
MpoPAéyeig
ZuvaAhaypaTIKES DIapopég
AmoreAéapata ( {nuieg emevdUTIKAG dpaaTnPIdTNTAG)

Xpnuatooikov opikd £Eoda

MAéov / peiov TpooappoyEg yia pETaBOAEG AoyapIOoHWY KE@aAaiou
Kivhong i TTou oXeTiovTal UE TIG AEITOUPYIKES BpaoTNPIOTNTES
Meiwon / (agnon) amobepdrwyv
Meiwon / (agnon) TeAATWV Kal AOMTWY AT OEWY
Meiwan / (augnon) Aomwy JOKPOTTPOBET WY ATTAMACEWV
(Meiwan) / avgnon TTpounBeuUTWV KAl AWV UTTOXPEWT EWV
Xpnuatooikov opiké £€0da TTANpwBEV Ta
KaraBAnBeioeg amolnuiwoeig o€ TTIPOCWTTIKG
KaraBefAnuévor dpol
Kabapég poég amé / (mpog) AsiToupyikég dpaornpiotnteg

Tauiakég poéc amé emevOUTIKES SPAOTNPIOTNTES
ATIOKTNO N BUYaTPIKWY, GUYYEVWYV, KOIVOTTPASILV Kal AOmWwyV  €TTev U0 EWY
Ayopd evowuatwy Kal GUAWY TTayiwv TTEPIOUCIOKWY O TOIXEIWY
Eiompateig amd TwAAoEIg evowpaTwy Kal QUAwv Trayiwy
Tokol eloTTpayBév TEG
Aeopeupéveg katabéoeig

KaBapég poéc amé / (mpog) emevouTikéS SpaaTnpIoTnTES

Tauiakég poég amé xpnuarodorikés SpaornpidTNTES
AvTAnBévTa daveia
EgopAnoeig daveiwv

KaBapég poéc amé / (mpog) xpnuarodorikéS SpacTnpioTnTes

KaBapr| attnon/(ueiwon) oTta Tapeioka diabéaiya Kal oTa I00dUv apa
Topiokd diabéoiua kar I0od0v apa otV apxn TNg TePIodou

Tapioakd di08éoipa Kal 1I0080vapa To TEAOG TG TTEPIGSOU

31112/2014  31/12/2013
(30.123)  (26.801)
2.319 2.399
11.972 -

15.000 17.809
13 (101)
5.149 8.350
(30) 12
(27) 232
2.241 2.681
6.514 4.581
296 (550)
(1.164)  (1.570)
(1.538) 167
(673)  (1.734)
(1.943)  (2.530)
(225) (306)
(13) (250)
1.254 (2.192)
: (18)
(519) (79)

9 2

12 25

- 2
(498) (68)
2.760 5.757
(3.776)  (5.710)
(1.016) 47
(260)  (2.213)
766 2.979
506 766

O1 emMoUVaTITOPEVEG TNUEIWTEIS ATTOTEAOUV AVATIOOTIAOTO UEPOS aUTWY Twv OlKovopikwy KataaTagewv.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

1. TevikéG TTANpOPOpiEg

H etaipeia LAVIPHARM A.E. ival Avwvupn Etaipeia ammd 1o 1975 pe didpkeia 50 1n, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, 6pOGTNPIOTIOIEITAI GTO XWPO TwV PAPPAKEUTIKWY, XNUIKWY KOl KOAAUVTIKWY TTPOIOVTWY Kal
eival elonyuévn oto Xpnuatiotipio ABnvwv. O apiBudg Tou amacyoAoUpevou TTpoowTTikoU TG Etaipeiag
avApxero Tv 31 Aekepppiou 2014 og 158 dropa.

O1 ev Moyw oikovopikéG KataoTaoelg eykpiBnkav amd 1o AloiknTiké Zupgpolhio v 31 Mapriou 2015 kai
€xouv avapTnei oo d1adikTuo aTnv nAekTpovikn dilBuvan www.lavipharm.com.

2. Baon mpocetoipaciog Twv Oikovopikwy Kataotdoewv
2.1 Znueiwon oupudpewons

O1 oikovopikég karaotdoelg éxouv etoiyaoBei olugwva pe ta AigBvhy Mpdtuma XpnuaToOIKOVOUIKAG
Avagopdg (A.N.X.A.), 6Twg auta éxouv uioBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Baon mapouaiaong

O1 oikovopikéG karaoTaoelg ekppalovial o Eupw, atpoyyulotroinuéva oty mAnaiéatepn xIhidda. Exouv
€ToIpaoBel Baael NG apxng Tou 1I0TopIKoU KOOTOUG , JE £CRIPEDT Ta ETTEVOUTIKA OKivNTa TTOU £XOUV OTTOTIUNOEI
oTnv €0Aoyn agia Toug.

2.3 Xpnon ekriunoswv

H oulvragn oikovodikwy Karaotaoewy, cOugwva pe ta ATTX.A, avaykalel m Aioiknon va maipvel
amoQAcEIg, va KAvel EKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TNV EQAPHOYRA TwV TIOMTIKWY KaBWS, Kal Ta
AOyIOTIKA UTTOAOITT TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal 608wV KaTa TNV NUEPOMNVia
oOvVTagNG Twv OIKOVOIKWY KataoTtdoewv. H xpARon g di1abéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIMEVIKAG Kpiang ammoteAolv avamdoTaoTa oToixeia yia Tn Sievépyeia ekTiufocwy. Ta TpayuaTiké
peAOVTIKG ammoteAéopata evogxeTal va BIaQEPOUV aTTd TIG AVWTEPW EKTIUACEIC, EVW OI OTTOIEG ATTOKAIOEIS
dUvavTal va £Xouv ONUAVTIKA ETTITITWON £TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIG KOl OI OXETIKEG e
autéc umoBéoelic  avaBewpolvialr oe ouvexr Bdon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIS
avayvwpifovialr otn mepiodo ToU Tpayuatotoinenkayv, v n avaBswpnon emnpeddel pévo autiv Ty
Trepiodo ) atnv TePiodo TG avabewpnang Kai Tig emdueveg TepIddoug, edv n avabewpnan eTNPEEACE! Kal TNV
TTaPOUaa Kal TIG HEAAOVTIKEG TIEPIODOUC.

MANPoQOPNCN OXETIKA WE ONUAVTIKEG TIEPIOKEG ARERAIOTNTAC TWV EKTIUAGEWY KAl UTTOKEIUEVIKWY KPioEWV
KOTA TV £QappOYT Twv AOYIOTIKWY TTOAITIKWY TrEpIAaUBavovTal OTIG ERC ONUEIWTEIS:

Znueiwan 10 - ®opog e100dAPaTOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIS Kal BUuyaTpIKES ETAIPEIES

Znueiwan 22 - AvaBaropeves opoAoYIKES (OTTAITACEIG) / UTTOXPEWOEIS

Znueiwan 23 — NpdPAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo tTnv utinpeaia
Znueiwon 27 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwon 30 - Alaxgipion XpNUATOOIKOVOUIKOU KIVOUVOU
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3. Baoikég AoyioTikéG TTONITIKES

O1 NoyioTikéG TTONITIKEG TTOU aKoAoUBNOE N ETaipeia , yia T oUVTOgN TwV ETACIWV OIKOVOUIKWY KATOOTACEWY
G 31.12.2014, cival guveTTeic Je AUTEC TTOU TIEQIYPAPOVTAI OTIG ONUOTIEUPEVEG OIKOVOUIKEG KATOOTATEIS TNG
XPAoewg Tou éAnge Tnv 31.12.2013.

3.1 Zupperoxéc
a) Guyarpikéc

OuyaTpikég eival eTaipeieg oTIG oTroieg aokeital Eheyxog amd v Etaipeia. EAeyxog Bewpeitar o1 umrdpyel
otav n unTpIkA etaipeia €xel v €ouaia, dueoa A EUPECT VO KOTEUBUVEI TIG XPNWATOOIKOVOUIKES Kal
AeIToupyIKEG apxég Blaxeipiong pIag oviotnTag, e okotmd va £xel oQEAN amd auth. Tl Tnv ekTipnon g
Utmapéng eAéyxou, Aaupavovtar utoyn TuxOv OlkalwPaATa WAQGOU T OTIoid TTPOG TO TTAPGV UTTopolv va
aokouvtal  duvavtal va tpommotmoinBoly. O1 GUUUETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI OTO KOOTOG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG AEIAG TWV GUULETOXWV.

B) Zuyyeveic

ZUYVEVEIG ETAIPEIEG €ival 01 ETAIPEIES OTIC OTTOIEC N PNTPIKNA ETAIPEIA AOKET ouTIWdN £TIPPor, A OxI EAeyxo,
€T TV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. Ouaiwdng €mippor, Katd kuplo Adyo,
TEKUaipeTal 6T ugiaTatal, 6tav n Etaipeia katéxel, aueca f éupeca péow Buyatpikwv, ToogoaTtd 20%
€wg 50% Twv dIkaIwPATWY WAPOU TNG eTalpeiag. OI CUUPETOXEG O€ OUYYEVEIC ETAIPEIEG OTTOTIMWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO E TUXOV OTTOMEIWGT TNS AgiOg TWV OUHHETOXWV.

3.2 [MAnpogdbpnon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTd Tov KUpIo ATTTN ETTIXEIPNUATIKWY ATTOQPAGEWY KAl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEINEVOU VO aglohoynael Ty €TTidoan Tng
Etaipeiag kal va AdPel aroQAceIg OXETIKA PE TNV KATAVOWH TTOpWV.

H Aioiknon €xel kaBopicel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi Topgig opifovTal oI TOUEIC OTOUG OTToioug dpaaTnpIoTIolEiTal N
Eraipeia kar aToug otroioug Baagiletal To E0wTEPIKO GUATNHA TTANPOPOPNGNS TS ETaipeiag.

Aeimoupyikds Topéag gival éva TuAua NG ETaipeiag ou avaiauBAvel eTixeIpnUATIKEG dpATTNPIOTNTES ATTO TIG
otroieg amokTd £€000a Kal va avahauBavel £60da, auptepiAauBavopévwy Twv €00dwy Kal Twv §6dwv TTou
agopolv TIc auvalhayég pe dMa Tufuata Tng Etaipeiag. Ta amoteAéopata katd touéa mepiAapBavouv
oTolxeia TTou oxeTiCovtal AuETa e Eva TUAWA, KOBWS Kal kEiva TToU PTTOPOUV VA ETTIUEQIGTOUV O€ AOYIKA
Baon. Kepahaiouyikég damaves Katd Topéa eival 10 guvoAikd kbOTO¢ TTou TTPOéKUWE KaTd T dIApKEIa TNG
TIEPIOGBOU YIA TNV ATTOKTNON EVOWUATWY Trayiwy, KABWGS Kal Twv AQUAWY TTEPIOUCIAKWY OTOIXEIWV EKTAC aTTO
utrepagia.

AvaluTika aToixeia yia Tnv TTAnPO@SPNON KaTtéd Touéa avagépovTal GTn onpeiwan 5.

3.3 Zuvaldayég ae {évo vopioua

H Eraipeia mpei 1a AoyioTikd TS BiBAia ot Eupw (Aeiroupyikd vépiaua). Zuvalhayég Tou yivovtal e Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIWA Tou Evou VOUIGHATOG TToU igXUE ThV NUéPa TNG
ouvaAlhayng. Katé tnv nuepounvia Guvtagews Twy OIKOVOMIKWY KATAOTACEWY, TA VOUIONATIKA TTEQIOUCIOKA
OTOIXEIO KOl UTTOXPEWOEIS O EEva vopiopara, uetatpémovTal o€ Eupw pe Baan v emionun TiuA Tou Evou
vopioparog Tmou 1oxUel TNV nuepopnvia aut. Ta képdn A o1 {nuieg amd cuvalaypaTtikég BIaQOPEC TTou
TTIPOKUTITOUV OTTO TNV WETATPOTTS KATAXWPEOUVTAI OTNV KOTAOTAGN GUVOAIKWY €06dwv. Mn vOpIoUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpiopa, Ta otoia ep@avifovial g€ 10TopIKA agia
peTaTpéTTovTal o€ Eupw e TN GUVOANAYUATIKE 100TIIO TTOU 1IGXUEI KATA TV NuEpPOUNnvia TG ouvaAiaync. Mn
VOUIOWATIKA TIEPIOUTIAKA OTOIXEIQ KAl UTTOXPEWOTEIS OE EEVO VOUIOUA, Ta oTToia eugavidovial atnv e0Aoyn
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agia perarpémovtal o€ Eupw e TN ouvaAaypaTIKr I0OTIYIG TTOU 10XVl KOTA TV nuEPOMNnvia TTou
kaBopiobnke n atja. Xy TEPITITWON AUTH, Ol TIPOKUTITOUGEG TUVOANQYMATIKEG DIAPOPES ATTOTEAOUV PEPOG
TWv KePOWV A {nuiwv amd ™ petaBoAr g e0Aoyng agiag kal KaTaxwpeouvTal GTnNV KATAoTaan GUVOAKWY
£00dwv ) ameuBeiag ota iGia ke@aAaia, avaAoya e TO €00 TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouika péoa

3.4.1 Mn apdywya XpnHaToOIKOVOUIKG HéTa

Mn mapdywya XpnuaTooIKOVOUIKA Wéaa amoteAolv o1 amaitioelg, Ta Tapiokd diabéoiya kai iooduvaya,
deapeupéveg katabéaeig, Ta xpedypaga, Ta davela Kal Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOEIC.

Ta pn Tapdywya XpnuaToOIKOVOMIKG TTEPIOUCIOKA OTOIXEid, YeVIKA Tagivouolvial wg €mmeVOUOEIS
OlakpaToUpeves WéEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKA  aToIxEia Siabéoiya yia TTwAnan,
XPNHATOOIKOVOUIKA TIEPIOUCIOKA OTOIXEIQ TTOU aTTOTIHOUVTaI OTNV €UAoyn atia Péow AmmOTEAETUATWY Kal WG
ddvela Kal amaItAoels. H améeaon yia v Tagivounan Twv XPnHATooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
AauBdverar kard v améktnon toug. H ETaipeia ouvhBwe dev TaIVOET N XPNHATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEIO WG TIEPIOUCIOKA oTolxeia dl0BéaIpa yia TTWANON €iTe wg TepIoudiakd aToixeia Ta dtoia
atmoTigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Tapdywya XENUATOOIKOVOMIKG pETa avayvwpilovial apxIké GTIC OIKOVOMIKEG KATAOTACEIS OTNV
gUAoyn agia Toug auénuévn kard Ta dueoa k6oTn ouvaAAayhg yIa Ta PEGa TTOU BEv KATNYOPIOTTOIOUVTAI OTA
XPNHATOOIKOVOUIKA péca aTnv eUAoyn aia péow Twv amoteAeapdrwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYA XPNUATOOIKOVOUIKA UETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta xpnuOTOOIKOVOMIKA pECO avayvwpilovTal OTIG OIKOVOMIKEG KartaoTaoelic 6tav n Etaipeia yiveral
OUupPaMbpevo pépo¢ o€ ouvohhayr pe QVTIKEINEVO Ta pECA aUTA. Ta XPNUATOOIKOVOUIKA OTOoIXEIa
EvepynTIKOU Tradouv va avayvwpiovtal OTIG OIKOVOUIKES KaTaoTAoelg dtav Ta oupBaTika SiKaiwuaTa g
Etaipeiag €T Twv TAUEIOKWY €I0POWV TOU aToIxEiou autoU Afcouv A étav n Etaipeia petafifdoel 1o
XPNHATOOIKOVOIKO OTOIXEIO EvepynTIKOU O€ TPITO XWpig va diatnprael Tov EAeyxo 1) OAa Ta ouaiwdn 0QEAN
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O XpnuaTooIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTAV 01 OUMPATIKEG UTTOXPEWOEIS TG ETaupeiag emi autwv AfSouv R
aKupwoBouv.

3.4.1.a ATraiTioeig

O1 ammaimioeig ameikovi(ovral a1o avamdoPeaTo KOOTOG e TN PEBOBO TOU TTPAYHATIKOU ETTITOKIOU, EKTOC TWV
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN aTTopeiwang TG ammaitnong, omdte utroAoyileTal TPORAEWN yI' auth T
peiwan. H amaitnan ameikovidetal 0To avakTAGIKO TT0a0 TS w¢ N Tapolad agia Twv HEAAOVTIKWY TAMIOKWY
POWV TTPOEEOPAOUEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGONOYIGUOU KAl 1 OXETIKY
(nuia uetapépetal oty KatdoTaon ouvolikwy €addwv. O1 amaimoelig BpaxumpdBeaung dIApkeIag (vog
€T0ug) dev TTPoECOPAOUVTAL.
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3.41.8 Tamakd diaBéoipa Kal 1I008Uvapa

Ta tapiokd diabéoia kai 100d0vaya, TepIAAUBAvOUV PETPNTA OTO TAEIO KOl KATABETEIS OWewS, KaBWG Kal
BpaxutpdBeaueg €meVOUOEIG AUEONG PEUCTOTTOINCNG, OTIWG O PEXPI TPIWV PNVWV atmd TV nuepounvia
OUVTAEEWS TWV OIKOVOMIKWV KOTAOTACEWY TTPoBeapIakéS TPOTTECIKEG KATOBEDEIC.

3.4.1.y Adveia

Ta AngBévta davela avayvwpilovtal apyikd atnv elAoyn agia Toug, n oToia TPOCAPHOETaI e Ta KOOTN TTOU
agopolv aueaa TIC ouvahhayeg autéC. MeTayeveoTepa, ATTOTIHWYTAI OTO AVATTOOREDTO KOGTOC HE TN XPAON
NG WeBAdoU Tou TpayuaTikol emiTokiou. Ta képdN A o1 {nuieg, amd Ta OToIXEia AuTa avayvwpidovtal wg
XPNHATOOIKOVOUIKO £0080 1) £€000, Péow TG dladikaciag Tn¢ amdofeang We To Tpaypanko emrékio. Ta
k60N avadoyrig, T VOMIKA Kal T AOITTA Aueca KOOTN TTOU TTPAYMATOTIOIOUVTAN, YIa TV €KOOON KUpiwg
HAKPOTTPGBET WY dAVEIWY, AVALOPPWVOUV TO TTOGO TWV dAVEIWY AUTWY KaI KATaXwpoUvTal TNV KATAoTaoN
OuvoAiKwv £06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU Katd@ Tn didpkeia ThG oUuBacng Tou
daveiou. OAa ta uméAoITra kdaTN davelouoU, KaTaxwpouvTal OtV KATAOTAON GUVOAIKWY €0OdWV E TV
TTPAYUATOTTOINGT TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO SlaKpaTOUpEVA WG TNV AASN
XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OTOIXEio pe  KaBopiopévn nuepounvia  AMiEng kai  oTabepéc A
TTPOCDIOPICHEVES TIANPWHEG, YIa TIC oTToiEC N ETaupia €xel BeTikr) TpdBean KaI IKAvVOTNTA VA KPATAGE! PEXPI TN
MEn, TagivopoUvTal w¢ XpnUaTooIKOVOUIKA TTepIouaiakd aTolxeia diakpatolueva Péxp! N Mcn. Ta oToixeia
QuTd, amoTihwvTal aTnV avamooBeoTn agia Toug epapuélovrag T PéBodo Tou TpayuaTikoy emitokiou. H
avamooBeoTn agia mpoadiopileTal Aapdvoviag uTréyn TV agia ayopdg kai v oTroladATToTe UTtd A UTréP TO
apTio d1aQopa TToU TTPOEKUWE KATA TNV NUEPOUNVIa OTTOKTNONG TWV OTOIXEIWV auTwy, Weiov Tuxdv TTpdBAewn
yia aTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewoeig avayvwpifovtal aTo KGoTOG.

3.4.2 Napdywya XpNUOATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotrolei Tapaywya XpnHaTooIKOVOUIKA TTpoiovTa Kal péaa avTioTaduiong kivoivou.

3.4.3 MeToyiko6 ke@dAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k60T Tou ouvdéovTal Aesa e Thv €kdoon
KOIVWV HETOXWY avayvwpidovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To k6OTOC KTACEWS TwV I0iWV PETOXWV MEIWHEVO UE TO QOPO €1000MUATOS (€dv OUVTPEXEI TTEPITITWON)
epQavietal a@aipeTIkd Twv 15iwv ke@araiwv TN Etaipeiag, Wéxpig 6tou ol id1eg PeToXES TTOUANBoUv A
akupwBouv. Kdabe képdog A {nuid ammd TwAnon Twv 18iwv peToXWv KaBapd amé Guesa yia T auvalayn
AoITIG KOGTN KOl QOPO €I00OAUATOC (av TUVTPEXE! TETOIO TTEPITITWAN) EMPaviCeTal w¢ amoBeparikd aTa idia
KepaAaia.
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3.4.4 LOvOeTO XPNUOTOOIKOVOMIKA HETT

20vBeTa ypnuatoolkovouikG péoa mou ekdidoviar amd Tnv Etaipeia amoteholvial amd PETATREWIPES
opoAoyieg TTou pTropolv va PETATPATIOUV O€ PETOXIKO KEQAAQIO KT TNV eTIAoyr Tou Katdyou. O apiBuog Twv
peToxwv TTou Ba ekdoBouv dev TroikiAel avaloya e TiIg ahAayEG aTnv eUAoyn agia Toug.

To oToixeio TG uTroxpEwaNg vag oUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv EUAoyn
agia piag TapouoIag UTroxpéwang Tou Oev EXEI T duvaTdTNTA PETATPOTIAG O€ HETOXES. TO OTOIXEIO TwV 1BiWV
ke@aAaiwv avayvwpiletal apyIka wg n diagopd PeTacl e euAoyng agiag Tou GUVBETOU XPNHUATOOIKOVOUIKOU
pEoou wg olvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS KAl W¢ TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoima AmmoBepatikd. Tuxdv aueoa KOaTn ouvalaywv emipepifovTal Kard avaloyia pe Tig
OPXIKES AOYIOTIKEC agieg Twv OTOIKEIWY UTTOXPEWONG Kal 18iwY KEQaAdiwy.

Metd Tnv apxIKf avayvwpion, T0 OTOIKEI0 TG UTTOXpéwonG evag OUVBETOU XPNHUATOOIKOVOUIKOU WEGOU
amoTipaTal oTo avamooBeaTo KOOTOG XPNaIHOTIOIWVTAG T MEBODO Tou TTpayuaTikoU ETmTokiou. To aToIxEIO
TWv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WECOU Oev ETTIHETPATE €K VEOU WETA TNV apPXIKA
avayvwpion.

ToKol, pepiouata, {nuies kai kEPON TTOU aQopolV TNV XPNUATOOIKOVOIKF UTToXpéwan avayvwpiovial aTnv
karaoTtaon guvolikwv ea6dwv. O1 diavouég aToug peTdXoUG avayvwpilovral ata idia kegahaia, kabapd amd
kGBe dpehag pdpou.

Aev uttapyouv yia 1o 2014.

3.5 Evowuara mayia

Ta evowpara TAyIa aTTeIKoviCovTal OTO KOGTOG KTAGNG, WEIWPEVA PE TIG CWPEULEVES ATTOORETEIS KAl TIG
TUXOV OWPEUNEVES aTTOUEITEIS TNG agiag Toug. Or agie kdaToug KTAONG Twv evowudTwy Trayiwv Katd Ty 1
Aexepppiou 2004 nuepounvia perdBacng ota A.NM.X.A. mpoadiopioTnkav we €¢ic : a) Ta yAmeda-oikdmeda
KOl TO KTipia Kal Texvika épya amoTipRBnkav aTnv ebAoyn agia kata Tnv nuepounvia Wetafaong , n omoia
TpoadlopioTnke amd avetdptnroug ekmiuntés. B) Ta urdAoITa evowyaTa TTayIa amoTiuiBnkav aTo 10TOPIKG
KOGTOG KTAONG Toug. To KOOTOG KTHOEWS TEQINAUBAVEI ONEC TIC GETO ETTIPPITITEEG BATTAVEC yid TNV
QTTOKTNON TWV OTOIXEIWY. ZTIG €v Adyw damaveg auptepIAdpBAvovTal Kal ol TOKOI Kal Ta ouvagn £¢oda
daveiwv Tou eARYBnoav yia TV ayopd ) KATAOKEUN Tou Trayiou, UEXPI TV NUEPOUNvia Asitoupyiag Tou.

MeTayevéaTepeg damaveg KaraxwpolvTal ae emaugnan ¢ AoyIoTIKAC agiag Twv EVOWUATWY Tayiwv Pévov
av mlavoloyeital 0TI JEANOVTIKA 0IKOVOpIKA 0@EAN Ba €I0peUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomioTta. O1 €MOKEVES KAl O GUVTNPACEIS KATaxwpoUvial otV KATaoTaan GUVOAIKWY
€00dwv dtav yivovral. To KOGTOG KTAGNS KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY TIayiwv TTou
TIwAoUVTaI | ATTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUG AoyaplaouoUg Tn OTIVUA TG TTWANGNG A TNG
amoécupang kail, omolodnTote kEPSOG A {nuia TpokUTITEl, TepIAauBAveTal GTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 amooféoeig Twy evowuaTwy Trayiwv Karaywpolvial GTnv KaTdoTaon GUVoAIKwy £06dwv, BAcel Tng
oT0BepAg pEBOBOU ammdoPeong O dIAPKEIQ TG EKTIMWUEVNS WOENIUNG Cwn¢ (n oToia eTTaveteTaleTal o€
mePI0dIKr Baan). Ta oikémeda dev amoaBévovral. H atia Twv BeATiwoewy, o€ akivnra Tpitwy, amoaféveral
katd T Sidipkela NG HIoBwTIKAG TEPIGBOU f TNG WPEAIUNG (wiig Tou Trayiou (0To WIkpdTEPO aTTé Ta dU0). Ta
pioBwpéva Tayia amoaBevovial Ye Baon v weEAIUN Cwn Toug, ektdc av n didpKela TG MIoBwaoewg eival
HIKPATEPN Kl TO TIAyIo dev avapéveral va TrepIENBel aTn katoxn TG Etaipeiag katd mn ARgn s auupaang,
omdTe Kal ol amooBéoelg dievepyouvtal e Bacn T didpkeia g PicBwong. H evamopévouoa agia, av dev
eival agruavn, emavarmpoadiopiletal o€ TATIA BAan.
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H exTipwpevn didpkeia weEAIUNG (wig Katd karnyopia mayiwv, EXel wg aKoAoUBwG:

Kripia kai eykaraoTtaoeig 30-40 Xpbvia
Mnxavipara 20-30 Xpbvia
Mnxavohoyikdg e¢oAIoOG 15-20 Xpovia
EmoTtnuovika dpyava 15-25 Xpovia
MeTagopikd péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovIKoi UTTOAOYIOTEG 57 Xpbvia
ZKeUn 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpbvia
Efomhiopog 105 Xpovia
TNAETTIKOIVWVIWV

Normég egomAiopdg 10-15 Xpovia

Ta k60N TTOU OXeTiCoVTAl WE TIG UTTOXPEWOEIC YIO amOoupon Tayiwv oToIxEiwv avayvwpilovial, oTnv
TEPINdO0 TTOU AUTEG dnuioupyolvTal Kail 0To BabBud TTou ptropei va yivel Wia AoyIkn ekTipnan g euhoyng agiag
T0U¢. Ta oxetik@ kdom TG amdoupons KEQAAAIOTIOIOUVTAI, WG WEPOG TNG ACiAg Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomr@veg ot dpaOTNPIOTNTEG EPEUVOC TIOU  TTPAYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
EMOTNHUOVIKWY KAl TEXVIKWY YVWOEWY KOTAXWPEOUVTAI GTNV KOTAGTAON OUVOAIKWY €00dwv Katd T0 Xpovo
TTPAYHATOTIOINGNG TOUG.

Aatraveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTopioHaTa TNG £peuvag epappdlovtal o€ éva TTPAYPaUUa A
oxedlaoud Tapaywyng VEWV i onUavTika BeATIWUEVWY TTPOidVTWY Kal dI08IKACIWY, KEQaAaIoTToIoUVTal £V
10 TTPOi6VTa i n dladikaaia gival TeXVIKA Kal EUTTOPIKA €QIKTA kail n ETaipeia diaBéTel emmapkeic Topoug yia
va ohokAnpwaoel v avamuén. H keealaiomolouyevn dammavn tepIAapBdvel 10 KOOTOG Twv UAIKWY, TV
dueon epyaaia kar Tnv KataAANAn avaoyia yevikwy £¢6dwv. O1 AoiTég dammdveg avaTTugng KaTaxwpouvTal
OTNV KaraoTaarn ouvolikwy €06dwv KaTd 1o Xpovo TTpayuaTotroinang Toug. O1 KegahaioTroloUeves SaTTaveg
avamTugng eppavifovtal 01o KOOTOG TOUG HEIOUPEVEG KATA TIC CWPEUMEVEG ATTOORECEIS KAl KATA TIG {nieg
amopeiwang Toug. Or damdveg avamTuéng pe Teplopiauévn weEAIUN Cwh ol oToie¢ KeaAaiotrolfBnkav,
amogBévovtal amd TV évapén NG EUTTOPIKAG TTOPAYWYNS TOU TIPoidvTog Bacel g dueong peBodou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiaka atoixeia kai mapaywpnoeis & dikaiwuara Biounxavikig 1I010KTNoiag

Ta AGuha Tepiouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI GTO TTOGG AUTO, JEiOV TIC CWPEUPEVES ATTOORETEIC Kal TIC TUXOV
OWpPEUPEVES Cnuieg amopeiwang g agiag Toug. H weéAIun {wr) Twv AUAWY TIEPIOUTIOKWY GTOIXEIWY UTTOpEI
va eivar meploplopévn 1y amepidpiom. To kdoTo¢ Twv AUAWY TTEQIOUCIOKWY OTOIXEIWY, HE TTEPIOPICHEVN
WEENIUN Cwrh amoofBéveral oty TePiodo TG eKTIHWPEVNG WPENUNG {whG Toug, We oTaBeph pEBOGO
amooPeons. O1 adeieg amoaBévovtal Péoa oTo Xpdvo TNG TTOPAYWYIKAS XPNOINOTNTAG TOUG Kal, O¢ KABE
TEPITTWAN, PEXP! TN AREN TG vopikAg Oidpkelds Toug. To kOOTOC TwV AUAWY TTEPIOUCIOKWY OTOIXEIWY ME
amep1dpioTn weéAin dwn dev amooBévetal. YoAeiupaTikéG agieg dev avayvwpiovtal. H weéhipn wh Twv
Guhwv TrepIouIakwyY oToIxeiwv aflohoyeital ge €TAGIA BACN KaI OTTIOIEGOATIOTE TUXOV QVOHOPQWOEIS
e@apudlovtal PeAovTIKA. Ta Auha TIEPIOUTIAKA aToIXEIa e TTEpIopITUEVN WPEAIUN Cwr), atmooBévovTal aTo
NV NUepounvia, Kata Ty otoia eivail dlaBéaiua Tpog xperon.
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MetayevéaTepeg dammdves €T KeQaAaioToINBEVTWV AUAWY TTEPIOUTIAKWY OTOIXEIWY, KeQaAaIoToIo0vVTal udvo
otav auéavouv Ta PEMAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWWOTWYOVTAI GTO CUYKEKPIUEVO TIEPIOUGIAKO
oTolxeio Tou ava@épovtal. OAeg o1 GAeg datmaveg, 000TTOI0UVTAI PJE TV TTPAYHATOTIOINGT) TOUG,.

Ta duha Tepiouaiaka aToIxEia eAEyxovTal yia OTTOUEIWGT), TOUAAXIOTOV £TNOIWG, O€ EEATOUIKEUPEVO ETTITIEDD
A o€ €TMITIEd0 POVAdAG dNUIOUPYIOG XPNUATOPOWY GTHV OTTOIa AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTikG akivnta TEPIAAPBAVOUV KUpiwg YPAPEia KTIpiwV TO OTToia KATEXOVTAI YIA UAKPOTTPOBETHES
EVOIKIAoEIG Kal Ogv 1d10xpnalotrololvtal amd v Etaipeia. O1 emevdioeig oe akivnta amoTipwvTal gtV
eUAoyn agia Toug k&Be duo xpdvia, n omoia avTimpoowttelel TIG TINEG TNG ayopdg Kal TTpoodiopileral aTé
£CwTEPIKOUG eKTIUNTEG. TuxOV KEPDOG 1 Cnuia Trou TpokUTTEl amd aAhayr aTnv e0Aoyn agia KaraxwpouvTal
OTNV KATA0TAON GUVOAIKWY £00dwv aTO Aoyapiaaud Aoimd Asimoupyik@ é00da TG KATAoTAONG GUVOAIKWY
£000WV.

Otav éva mayio ueTaQépETal OTa ETMEVOUTIKA akivnta w¢ amotéAeaua alhayig ¢ xerRong Tou, Tuxdv
d1a@opé¢ avapeaa aTn AoyioTIKA agio Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAPOPAS Kal TG EUAoyNng
agiac Tou, KataywpoUvtal ameubeiag ata idia keahaia edv agopolv égoda. Kard tnv TwAnaon Tou Trayiou,
70 TTOPATTIAVW £0000 PETAPEPETAN OTA KEPDN €I vEO. Edv Katd Tnv Tapamivw WeTagopd Tpokuyel {nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY E00dWV.

Otav éva akivnro 1810XpNa1UoTIOINGE, TOTE UETAQEPETAI OTA EVOWATA TTEQIOUTIOKA OTOIXEID WE  AOYIOTIKK)
agia Tnv evhoyn aia Tou katd TNV nuepounvia g petagopdg. Otav n Etaipeia avakatackeualel éva
ETEVOUTIKO OKivnTO e OKOTTO va ¥pnolydotoinBei kal oM w¢ emévduaon, 16TE TO TIAYIO TTAPOPEVEl OTA
€TEVOUTIKA akivnTta, amoTipdral BAoel Tou PoviéAou Tng €0AoYNG agiag Kal dev UETOPEPETAI OTA EVOWUATA
TIEPIOUaIaKA aToIxeia katé T SIAPKEIQ TG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTiwvTal aTn XounAdTePn agia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIuNngG
agioc. To kdoTog TpoadiopileTal pe T pEBodo Tou péoou oTaBuUIKOU kdOTOUG. To KOOTOG TWV ETOIMWY
TTPOIGVTWY Kal TwV NUITEAWV atmoBepdrwy TepIAauBAvel To KOGTOS TWV UNKWY, TO AUECO EPYATIKO KOGTOG Kal
avahoyia Tou yevikoU koivoU kdoToug Trapaywyng. Koatog daveiouol dev TrepIAauBAvETal 1O KOGTOG
KTAOEWS Twv ammoBepdtwy. H kaBaph peucTotmofoiun aia extiyaral ue BAcn i TpéXoUaEs TIPEC TTWANONG
TWv amoBepdTwy oTa TAaigla TG auvrBoug dpaaTnpIdTNTAS aQAIPOUNEVWY KaI Twv TUXOV £€60WV TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTIKoU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KABe nuepounvia ouUVTaéng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VA TIPOCBIOPIOTEN €AV UTTAPXEI OVTIKEINEVIKA EvOEIgn amopeiwang Tng agiac Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar &1l éxouv amouelwbei dtav umapyouv evaeigeic ot
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES JEANOVTIKEG TOHEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopeiwong €vog XPnUOTOOIKOVOUIKOU OTOIXEIOU TIOU amoTIuATal OTO QavOTTIOGREOTO KOOTOC
umrohoyiletar w¢ n diagopd WeTall TG AoyioTIKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOHIOKWY POWV TTPOEEOPANUEVWV e T PEBOBO TOU TTpaypaTIKoU eTTITOKIOU. H {nuia atropgiwang
avayvwpidetal dueca oTnV KATAoTaOT CUVOAIKWY £00dWV.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudG autodg UTTOpEi va ouvOEBE aVTIKEIUEVIKG WE yeyovas
TTOU OUVEBEI JETA TNV avayvwpion TNG OTTOMEIWANG, KAl KATAXWPEITAI GTNV KATAOTAGT GUVOAKWY £000Wv

yio OAQ TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU KTOC Twv S1aBeaiwy TTPog TTwANan agloypdewy Tou
KaTaywpeital arr eubeiac oTa idia kepdhaia.
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3.9.2 Mn-xpnuaroolikovouiKd aToixeia vepynTiKou

Ta UN-XPnUATOOIKOVOMIKA OTOIXEIO TOU €EVEPYNTIKOU, €KTOC amd €MEVOUTIKA aKivnta, amobéuara Kai
avapalopeves @opohoyikés amaithoelg, e¢eTddovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN €AV UTTAPXEI QVTIKEIUEVIK €vOeIgn amopgiwang TG agiag Toug. Edv
utt@péel Tétola éveeiCn, TOTE UTTOAOYIZETAI N AVAKTACIUN agia AUTWY TwWV TIEPIOUTIAKWY OToIxXEiwy. Ta GuAa
TIEPIOUTIAKA OTOIXEIO pE aTTEPIOPIOTN WOENIUN Cwr 1 TA, GUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
weENIEN Cwn Ta omoia dev eival akdua dlabéoiya yia  xpARon eAéyxovial TOUAAXIOToV o€ €TATIO BAon
avegaptnta av utdpxel f Oxi évdeitn. H Cnuia amopciwong TG agiog Twv OTOIXEIWV TOU €vepynTIKOU
avayvwpideTal Aueaa aTnV KaTaaoToar GUVONKWY E060WV.

H avaktioiun agia tTwv TepIouoiakwy oToIxeiwv ivar n ueyaAiTepn petagu tng ebAoyng atiag Toug Pelwpévng
katd Ta €000 TwAnong kai ¢ agiag Adyw xprong toug. MNa v agia Adyw ¥pAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG poEG TTpoeto@AoUVTal aTnV Trapoloa agia pe éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAd TIg TpEXOUTEC agloAoyATEIC TG AyOPdg Yid T XPOVIKI agia Tou XPAKOTOS Kal TOUG KIvOUVOUG TTou
OUVOEOVTAI |UE TO TTEPIOUTIAKG OTOIXEIO.

Ta éva TepIouaIakd OToIxEI0 TTOU OEV ATTOPEPEI GNUAVTIKA QVECAPTNTN TAUIAKA €10pon, N avaktiaiun atia
kaBopileral yia Ty Yovada TTapaywyns TAPIOKWY powv, GTNV OTIoid TO TTEPIOUTIAKS OTOIXEIO AVAKEL.

Znuia amoueiwong TTou £xEl avayvwpIoTel KATA TIC TTPONYOUEVES TIEPIODOUG ETTAVEKTIUATAI OE KABE XpAon
Y10 TUXOV evOEigeIC Peiwong TG Kai avTiAoyiletal v uTMPLe aAhayn OTIC EKTIUACEIC TTOU XPNOIOTIOIRBNKav
yI0 TOV TTPO0dIOPIOUG TNG AVAKTACIUNG agiag. Znuia amopeiwong avtiAoyidetal Jovo otnv EKTaon Katd Tnv
omoia n AoyloTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki afia Tou Ba
mpoadiopigérav, Kabapry omé amooPéoelg, €dv dev eixe Karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang Tou agopd utepatia dev avtiAoyideTal.

3.10 Mn kukAogopouvra mepiouoiakd oroixeia mpoopi{oueva mpog mwAnan

Ta un KUKAOQOpOUVTa TIEPIOUTIOKA GTOIXEIa TagIvooUvVTal WS aToIxEia TTOU TTpoopidovTal yia TTwAnon Kai
KaTaywpouvTal oTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebAoyng agiag Jeiov To amaitoluevo
Y0 TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTaral Kupiwg Péow NG TTWANGNG Kal OX1 amod Tn OUVeEXR
XPAoN TOUg.

3.11 ®épog eicodnuarog

H emBdpuvon g xphong Me @bdpouc €lgodruaTog amoTeAeital amé Tov TpéXOV QOPO Kal TOUG
avapaliopevoug @dpoug, dnAadr Toug @épous (1 TIC POPOAOYIKEG EAAPPUVOEIS), TTOU OXETICoVTal WE Ta
aTmelkovigopeva otny Tpéxouca XpAon képdn A dnuiég, aMa Ta otoia Ba kataloyioBolv o€ PEMOVTIKEG
xproeig. O Popog €I00SAATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAKWY £060WV, EKTAC TOU QAPOU EKEIVoU,
TTOU 0Qopa cuvalayég TTou kaTaxwpRBnkav ameuBeiag oTa idla Ke@aAaia, 0 OTT0I0G aTNV TTEPITITWON AUTA
KaTaywpeital ameuBeiag, kard avahoyo 1pdo, oTa idia kepaAaia.

O 1péxov bpog £100BAPATOS Eival O AVAPEVOPEVOS TTANPWTEOS PAPOC ETTT TOU YOPOAOYNTEOU £1I0OBANATOC TN
XPong, Bacel Twv IOXUOVTWY ] OUCIAOTIKG I0XUOVIWY OUVTEAEDTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOI00MATTOTE AVATTPOCOAPHOYR OTO POPO TTANPWTED TTPONYOULEVWY XPAOEWV.

O1 avaBaMoépevol @opor glgodruatog,  TTpoPAéTTovTal e TN PEBOdO uttohoyiopol Baoel 1goAoyiopol,
uttoAoyICOpevOl €T TWV TTPOCWPIVIDY dIOPOPWY HETACU Twv AOYIOTIKWY TIOCWV TWV CTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TrabnTikoU yia OKOTIoUG GUVTAENG TwV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWY TIoU
XpnoiyotrolouvTal yia okotoUg @opoAloyiag. Ta tood Twv avafardpevwy @dpwy Trou TTpoBAémovTal
BaaiCovral aTov avapevépevo TpdTo uAoTroinang A diakavoviguoU Twv AOYIGTIKWY TTOTWY Twv OTOIXEIWY ToU
EVEQPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWY F) OUCIACTIKA IGXUOVTWY GUVTEAECTWY POPOU, KATA TV
nuepopnvia Tou laoAoyiauol. Or akdAoubeg Tpoowpivég diagopég dev AauBdvovtal utdyn: utrepadia un
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EKTTITITOMEV Y10 POPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EvEPYNTIKOU Kail TTaBnTikoU n
otroia dev £mPeddel oUTe T0 AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPES OXETICOMEVES E OUHHETOXES
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oto dueco pEAAov. Or avaBaMAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAe¢  TIC EKTEOTEEG TTPOCWPIVEG  dIOPOPEG Kal  TIG
aypnoidoToinTeG  QOPOAOYIKEG (nuieg, kard Tnv éktacn Tmou eivar mlavd 61 Ba umaplouv €mapKA
@opohoyntéa KEPDN 01O pENAOV, évavrl Twv OTIOiWV O AXPNOIKOTIOINTEG POPOAOYIKEG Cnuies Kal ol
avapalopeveg  @opohoyikéG amaItAceIC Wmopel va  xpnolgomoinBolv. H agia Twv avapaAAéuevwv
@opoloyikwv amaimoewy eAEyxeTal o€ KABE nuepopnvia IcoAoyIoHOU Kal UEIWVETAI KATA TV EKTOON TTOU OEV
avapéveral va umdpéouv emapkr @opohoyntéa képdn, Tou Ba kaAuyouv Tnv avaBaAAduevn GOpoAOYIKK
amaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov id1o Xpdvo
HE auTtdv TG uTroXPéWang KATABOAAG TOU OXETIKOU HEPITUATOG.

3.12 [apoyég oT0 MPOOWTTIKO
(a) Mooypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypAUUaTa KABOPITUEVWY EI0POPWY APOPOUV EICPOPEC OE avetaptnTa amd Ty ETaipeia ac@aMoTikd
Tapeia yia ouvtagiodoTikég TTapoxég Twy epyalouévwy yia TiC otroieg n Etaupeia 6ev £xel vOUIKA 1 GupBariki
uttoxpéwon Yo emTAéoV  peAovTIKEG Trapoxéc. O1 €1I0QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAOTAGN GUVOAIKWY £500WY £QAPHAZovTaG TV apxT) Twv deOOUAEUPEVWV.

(B) Mpoypdupuara kaBopiouévwy TAPoXwWY

H kaBapr) utroxpéwan TG Etaipeiag axeTikd e Tpoypdupara KaBopIouévwy TTOPOXWY TTPOS TO TTPOCWITIKO
utrohoyidetal (xwpioTa yia kGBe TPdypaPa) PE UTTOAOYIONO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYAlOUEVOI
dikalolvtal évavtl NG UTINPEECiag Toug aTn Tapolod Kai TiG Tponyouueveg mepiddoug. Or ueANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oToIxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV nUEPOUNVia
ICOAOYIONOU TWV OWOAGYWV UWnARS MOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Tmou
Tpoaeyyiouv Ta Xpovikd dpia Twy UTTOXPewatwv NG ETaipeiag. H utroxpéwan autr uttohoyiletal €TNGiwg e
Bdon oikovopIkES Kal avaAoyIoTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIGTES XPNTIKOTIoIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Ortav o1 Tapoxég evag TpoypauuaTog BeAtivovtal, N avaloyia Twv auénuévwy TTapoxXwV TToU agopoulv Ty
TTapeABoUoa uTnPEETia TWV EPYACOUEVWV KATAVELETAI WG daTTavn aTnV KOTAGTACN GUVOAIKWY €00dWV e T
xpon g dueong WeBddou aTo PEGO Gpo Twv TIEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAlI auECWS 0TV KATAoTOON
OUVOAIKWY £0ddwV.

To kaBapod KGaTOG TG Xprong TepIAaUBAvETal OTNV KATACTAGT GUVONKWY £0OdWV Kal atoteAsital amo Thv
TTapoUaa agia Twv TTaPOXWY TTOU KATEGTNaaV OEOOUAEUNEVEG, KATA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGOTOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

‘Ooov agopd ta avahoyiaTika kEpOn Kal {nuieg TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWANG TG
Etaipeiag amd éva TpOypaupd, OTnV EKTAGT TIOU TA GWPEUKEVA U avayvwpIoPEVa avaloyIioTIKA KEPdN 1
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETOGU Tng Tapoucag — agiag g 6éoueuong
KaBopIopEVNG TTAPOXAG KAl TS EUAOYNG OEIOC TWV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTINEPICOVTAN
0TnV KatdoTacn ouvolikwy £06dwv OTOV AVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYATIOKNS (WA TWV
UTTOAAAWY TTOU CUMPETEXOUY OTO TTPOYPOUMA.  AIOQOPETIKA, Ta avOAOyIOTIKA KEPDON Kal {nuieg dev
avayvwpicovral.
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Otav o umoloyiouds kataAyel o€ 6¢gehog yia v Etaipeia, 10 Tepioudiakd aToixeio Tepiopidetal aTo
kaBapd GBpoIopa TwV PN avayvwpIoPEVWY  avoAoyIoTIKWY CnuItv Kal Twv damavwy TrapeA8olong
UTTNPEDIag Kai TNG TTAPOUaAS agiag Twy TUXWY UEAOVTIKWY ETTIOTPOQPWY OTTO TO TTPOYPAMUA A TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

Aev utrapyouv yia 1o 2014.

(y) BpayutrpdBeoeg Tapoxég 070 TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig dATTAveS TTPOCWTTIKOU OTNV KOTAOoTaON
OUVOAIKWY 008wV dTav TIpayuaToTolouvTal kai Oev TTPoeCo@AolvTal.

3.13 lpofAéyeic

O1 mpoPAéyeic avayvwpilovrar étav n Etaipeia €xel mapouoa dEoueuan (VOUIKA 1) TEKMAIPOPEVN) WG
amotéAeopa evog yeyovdtog Tou TTOPEABOVTOC Kai eival mBavd 61 Ba umdpgel ekpor] TOpwV yia TO
dlakavoviopé g Ofopeuonc kai To TooO authc umopeil va ekTiunBei afidmota. O TpoBAEwEIg
emavegetadovial o Kabe nuepopnvia loohoyiopou kal, av dev sival TAéov mBavd OTi Ba uTdpéel ekpon
TOpwV yia 1o diakavoviouo e déapeuang, ol TpoPAéweis avTihoyiCovtal. O1 TpoBAEWeIS XpnaiuoTTololvTal
MOVO yIO TO OKOTIO yid TOv 0TT0i0 apXIKG dnuioupyRBnKav. Av n emiTTwon eival onpavtike, ol TPORAEWEIS
KOTAXWPEOUVTAI G€ TTPOEEoPANUéVN BAoN TWV avaPEVOUEVWY PEANOVTIKWV TAWIOKWY powv, WE TN XpAon evég
PO @OPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIACEIC TNG ayopdgs yia Tn diaxpovikr agia Tou
xpAuarog, kar Toug KIvoUvoug Tou oxeTioval e Tnv utoxpéwon. Otav yiveral TpoegdpAnon Twv
TpoPAEwEwWY, n augnon g TPORAEwnC TTou oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI oav KOGTOG
daveiouou.

O1 mpoBAEweIg yia avadiapBpwan avayvwpidovtal dtav n Etaipeia €xel eykpivel Eva AETITOPEPES Kl ETTIONO
ox£010 avadidGpBpwaong kar n avadidpBpwon, eite Exel apyioel R €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPABAeWn yia eAAOVTIKEG AsiToupyIkES Cnuieg.

3.14 'Eooba

Ta £00da TepiAappavouv v euhoyn agia Twv TWARCEWY ayabwv kal TTApoXAG UTTPeaiwy, Kabapd ato
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv eaodwv yiveral wg ¢Ac:

(a) MwAnoeic ayabwy

O1 TwAACEIC ayaBwy PEIWPEVES E TIC XOPNYOUNEVES EKTITWAaEIS avayvwpilovtal 6tav n Etaipeia mapadiodel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autols, petafiBalovial ol Kivduvol Trou
oXeTiCovTal We TNV KUPIOTNTA AUTWV KOl N £I0TTPAgN TNG aTraithong eival e0Aoya eEao@aNIopévn.

(B) Mapoxn ummnpeaitv

Ta £€0000 aTTd TTAPOXI UTINPECIWY avayvwpifovtal aTny Tepiodo oTnv otroia Tapéxovtal e Baon 1o oTadIo
oAoKAApWaONG TNG UTTNPETIaG.

(v) Egoda amd rékou¢
‘Ecoda améd TéKOUG avayvwpifovial 6tav 0 TOKo¢ kaBioTaral dedouAcupévog (e Paon T pEBOdO
TTPAYUATIKOU ETTITOKIOU).

(6) Ecoda amo mapaywpnoels SIKAIWPATWY XpRans AUAWY TIEPIOUTIOKWY GTOIXEIWY TOU vEQYNTIKOU

‘Eooda amd mapaywproeig SIKAIwPATwy XpAonS AUAWY TTEPIOUCIOKWY CTOIXEIWY TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTa, DITTAWUATA EUPETITEXVIAC) avayvwpilovTal Kavovika, GUUQWVa e TNV ouaia TnG OXETIKAG
oUppaong. H Etaipeia mpoadiopilel av n guvalayn, wg TTpo¢ TV ouaia g, eival TTwAnon TeEPIoUaIaKoU
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oToixeiou A dIkaIwRATWY A €ival Yid oupgwvia TTapaxwpnaong adeiag ekuetdheuons. H cuvalayh auth
otV oucdia amotehei €0000 amd TwANON, e Ta €00da TG va avayvwpifovtal yia Tn uetapifacn Twv
SIKaIwPATWY aToV OIKaI0dAX0, OTIC aKdAoUBEC TIEQITITWOEIC: ) Ta dIKAIWKATA IO TO TIEPIOUTIAKS OTOIXEID
€xouv petapiBaatei aTov dikai0d6x0o o€ aviaAAayua yia pia oTabepr auoii A Un ETIOTPETTTEES EYYUNTEIS [B)
n oUpPaon dev pmopei va akupwbei y) o dIKai0ddxog ptropei va ekpeTaAeuBei Ta dikauwpatd yia 1o
Teplouaiaké aToixeio eAelBepa (dnAadh n Etaipeia dev Giatnpei mAéov BiaxeipioTikd €Aeyxo) kai )
n Etaipeia dev £xel UTTONOITIEG UTTOXPEWOTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta €é00da autd Bewpeital 611 oxeTiCoval Pe To dIKAiwHA XPAONG TOU TIEPIOUCIOKOU OTOIXEIOU
Katd Ty Tepiodo Adeiag XpARong Kal avayvwpidovtal katd v dIdpKeIa Thg TEpIGdOU auTAG.

3.15 Miobwasic

H Etaipeia ouvémel ouppaoceig picBwong emi evowpdtwy Trayiwv w¢ pioBwrig. Otav o1 kivduvol kai 1a
0QEAN TwV EVOWUATWY TTayiwv TTou EKUITBWVOVTAI, METaPEPOVTAI OTO MITOWTH, TOTE 01 AVTIOTOIXEG TUUBATEIS
xapaktnpidovtal we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoceig picbwaong xapakmpilovral
w¢ Aeimoupyikés WIoBwoelg. Avahoya PE Ta XOPAKTNPEIOTIKA Tou OIETTouv TIC GUuBACelS pioBwong o
AOYIOTIKOG XEIPIOPOG TOUG, EXEl WG £EAG:

a) XpnuarodoTIKES IOBWOEIC

ZTIC TEPIMTWOEIG CUUBATEwY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAappaveral otny
avdhoyn katnyopia Trayiwy, WS Kai Ta IBIGKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUICBWTA
mrepthappaveTal ot AoITTEC UTTOXPEWOEIS. Ta pioBwpéva, We XpnuaTodoTikh Wigbwon, Tayia kai n OXETIKA
uttoxpéwon, avayvwpicovtal apxika otn pIkpdtepn agia Petatl g elAoyng agiog Twv Trayiwv Kol TG
TTapouaag agiag Twv eAayIoTwY UTTOXPEWTIKWY WIcBwudTwy, katd v évapdn ¢ picbwong, Tou éxouv
OupQwvNBei va katapAnBouv atov ekuioBwth. H Tapouca agia Twv PIoBwPaTWY UTToAoYileTal e ETTITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baaon 1o emToKIo daveiopou Tou Ba emiBapuvotav n Etaipeia yia
avTioToIxn XPnuaToddtnon e yia Tov idlo okotd. MeTa TNV apyIKA Karaxwpnaon, Ta Tayia amooBévovial e
Baon v weéAIUn Cwr) Toug, ekTOS av N IAPKEIN TNG MICBWOEWS €ival PIKPGTEPN Kal TO TIAYI0 BEV avapEvETal
va mepIEABeI oTn kaToxr Tg Etaipeiag kata mn Afgn ng oUpPaaong, omoTe kai o1 amoaBéaeig dievepyolvTal he
Bdaon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov EKUIoBWT, KaTavéuovTal o€ Peiwan
NG UTTOXPEWGNG Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, WE BAaN TNV TOKOXPEWAUTIKN
TEpiodo.

B) Acitoupyikés piobwoeic

ZTIC TIEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pICBWPEVO TTAYIO WG OTOIXEIO
EVepPYNTIKOU, avayvwpidel 8, wg €000, OTIC kaTtnyopieg dIoIkNTIKG £508a Kai £¢oda dIaBETEWS, TO TTOGO TWV
MIoBwATWY TToU avTIaToIXOUV OTN XProN Tou pIcBwpévou Trayiou, We T LEBodo Tou dedOoUAEUpEVOU.

3.16 Képdn/ ({nuicg) ava peroxn

H Etaipeia Tapouaialel faoikd kai Tpoaapuocpéva kEpdn/ (Cnuieg) avd petoxr). Baoika képdn/ (Cnuieg) ava
petoxn utrodoyifovrarl diaipwvtag 1o képdog i T {nuia Tou avaAoyei oTtoug petdyoug TG Etaipeiag pe 1o
HECO oTOBUIOPEVO OPIBUS KOIVWV PETOXWY O€ KUKANOQOpIa KaTd T dIApKEIa TG TTEPIGOU.

Ta mpoaappocpéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTpocappoyr Tou KEPAoUE 1 TG {nuiag
TTOU avOAOVYEl OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVWV HETOXWY G€ KUKAOQOpIa yia TI
EMOPACEIS OAWV TWV BUVNTIKWV TITAWV HETOXWV, OI OTTOiEC ATTOTEAOUVTAI ATTO PETATPEWILES OOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxr) dev avampoodpudlovtal (Un TTPOCAPUOCHEVA ) OTav N emidpacn Twv
duvnTiKWv TiTAwv ivar atgnon (ueiwan) Twv kepdWY ({NUILWY) ava PETOXA.
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3.17 Mepiouara

H diavopr| Twv PEPICUATWY OTOUG WETAXOUS TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd m Feviki Zuvéheuan Twy petdxwv. O1 QVWVUNEG ETAIPEIES
uttoxpeouvTal, €KTo¢ €av n Mevik Zuvéleuon Twv MeToXwv amo@agioel dIAQOPETIKA, va dlavéuouv o€
pETPNTA, KGOE £T0C, OTOUG UETOXOUG TTOGOGTO TOUAGYIOTOV, 35% £TTi TWV KABapWV KEPOWV.

3.18 Xpnuarooikovopuikda éooda -é§oda

O1 koBapég XPNUOTOOIKOVOUIKEG SaTaveg amoteAolvTal amd XPEwaTIKOUG TOKOUG €TTi daveiwv TTou
utrohoyidovtal BAoel Tng PeBABOU TOu TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTd €TTeVOUBEVTQ
d100éa1pa, €00da amd pepiopara kal Ta guvalayuatika képdn kai {nuie¢ Ta otmoia Tapouaialovial o€
kaBapn paan.

O1 dedouheupévol TTIGTWTIKOI TOKOI KaTaXwpoUvTal aTnv KaTaoTaon ouvolikwy e0ddwv Bacel g pebddou
TOU TrpaypaTikoU emiokiou. Ta éooda amd Ta pepiopaTa Karaywpeouvtal aTny KATaoTacon oUVOAIKWY eaddwv
TNV NUEPOUNVia £yKpIoNG BIAVOURS TwV PEPICHATWY.

3.19 Zupywneioudg amaITOswWV-UTOXPEWTEWV

O oupywn@IoPOS XPNHOTOOIKOVOUIKWY TTIEQIOUCIAKWY OTOIXEIWY HE UTTOXPEWOEIS KOl N QTEIKOVION TOU
kaBapou TToo0U TTpayUaTOTIoIEITAl WOVO £POGOV UTTAPXEI VOUIKG DIKaiwWa yia oupywn@Ioud Kai UTthpxel
TpoBeon yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEN OTTG ToV oupwn@Ioud i yia Tautdypovo
dlaKavovIaO.

4. Néa TpOTUTTO, TPOTIOTIOINCEIS TPOTUTTWV Kal dlgpunveie: ZUYKEKPIYEVA VED TTPOTUTTA,
TPOTIOTIOINCEIS TTPOTUTIWV KOl SiEppnveieg éxouv €kG0BEi, Ta OTToin Eival UTTOXPEWTIKA Yia AOYIOTIKES
mEPI6dOUG TTOU §eKIVOUV KaTd T dIdPKEIN TG TTOPOUCAC XPAONS | METAYEVEDTEPQ.

BAéme onugiwasiC Twv EVOTToinuéVWY OIKOVOLIKWY KATAOTATEWY.
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5. MAnpo@dpnon kard Topéa

Kard v 31 Aekepppiou 2014 n Etaipeia diaxwpidetal o€ TpEIG AEITOUPYIKOUG TOEIG:

(1) ®apuako
(2) KaMuvtikd- Mapagdppako
(3) Yrmpeaieg

T amoteAéopaTa Twv Topéwv autwy Katé Tnv 31 AekeuBpiou 2014 kai 31 AskepBpiou 2013 Exouv wg e€G:

31/112/2014
i KaAAuvTIKO - . |
dappako NapapapuaKo Ymnpeoieg Zivoho

MwAnoeig 27.988 2.600 1.892 32.480
MikT6 KépSOG 9.106 155 1.029 10.290
AmooBéatig (1.998) (186) (135) (2.319)
Attopegiwan ’KGI 6|cxypc’1(p£g AQuAwv TTayiwv (11.972) i i (11.972)
TIEPIOUTIOKWY OTOIXE WV

Atropeiwan OpoAdywv EMnvikoU Anuoaciou (13) - - (13)
ATTopEIWaN GUUKPETOXAG O€ BUYaTPIKES ETAIPEIES (15.000) - - (15.000)
XpnuaTooikovouikd éo0da / (£¢oda) (1.660) (154) (112) (1.926)
Képdn /(Cnuieg) Tpo @ Opwv (29.727) (760) 364 (30.123)
Pdpog el00dAPaTOg 3.532 90 (43) 3.579
Képdn / ({nuieg) peta atmd @ Opoug (26.195) (670) 321 (26.544)
31/12/2013

; KaAAuvTIKO - . |
Y Z0voA
dappako Napa®apuaKo TNPECiES Uvoho

MwAnoeig 27.568 3.717 1.806 33.091
MikT6 KEPDOG 8.716 286 932 9.934
AmooBéotig (1.999) (269) (131) (2.399)
Aropeiwan OpyoAdywv EANVIkoU Anuoaiou 101 - - 101
ATTopEIWaN GUUKPETOXAG O€ BUYATPIKES ETAIPEIES (17.809) - - (17.809)
XpnuaTooikovopuikd £00da — (£€0da) (1.719) (232) (112) (2.063)
Képdn /(Cnuieg) Tpo @ Opwv (24.843) (1.851) (106) (26.801)
®dpo¢ £100dAUaTOG 725 54 3 782
Képdn / ({nuieg) peta amd @ 6poug (24.118) (1.797) (103) (26.019)

Ta TEPIOUCIOKA OTOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV KAl O €TTEVOUCEIC YIA ATTOKTNON
oToixeiwv kard Tnv 31 Aekepppiou 2014 kar 31 Aekepppiou 2013 £xouv wg €¢Ag:

TIEPIOUCTTOKWV

31/12/2014
®dappako I'I};(;):(\:g;:(gx-o Ymnpeoieg Zovolo
Keg ahaiouy ke dammdaveg 447 42 30 519
Mepiouaiaka aToikeia 81.450 7.566 5.506 94.522
YTIOXPEWOEIG 48.125 4471 3.253 55.849
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31/12/2013

ddappako I'I};:);)(\:g:::x-o Ymnpeoieg Zovolo
Keg ahaiouy Ikeg dammaveg 66 9 4 79
Mepiouaiaka aToikeia 102.149 13.773 6.692 122.614
YTTOX PEWOEIS 47.762 6.439 3.129 57.330

H kupia xwpa (¢dpa) Tng Etaipeiag givar n EAMGda. O1 repioxEg Aeiroupyiag eival Kupiwg o1 ToTT01 TWANoNG

TWV TTPOIGVTWV KAl UTTNPETIWV KAl O TOTTOI TTOPAYWYAS AUTWY.

MNMwAoeig 31/12/2014 31/12/2013
EMada 22.113 23.719
Eupwrraikr) ‘Evwon 9.996 9.064
NOTEG XWPEG 371 308

32.480 33.091

To gUVOAO Twv PN KUKAOQOPOUVTWY OTOIXEIWV evepynTikoU BpiokovTal atnv EAMGDO.

6. Aoird Acitoupyikd éooda - (€§0da)

Noitra Asitoupyika écoda

‘Ecoda amd evoikia

‘Ecobda dikaiwudtwy (Royaltes)

‘Ecoda amo mapoxr| utnpeaiwv

‘Eooda amd rapaywpnon dIKAWUAToS diavoung

Nonré é00da

‘Ecobo amd axpnaoipotrointn TPORAEWN OTTOUEIWUEVWY OTTAMTEWY
ZuvaMayuaTika KEpdn

Noitra Asitoupyika £§oda
ATropeiwaon amarioswy

Nomré £¢€0da

ATTopEiwaN ETIEVOUTIKWV OKIVITWY
ZuvoMaypaTikE Cnpieg

3111212014 31/12/2013
227 154

219 291

152 190

528 428

806 123

1.221 -

37 13

3.190 1.199
3111212014 31/12/2013
(3.225) (7.795)
(213) (223)

- (267)

(28) (24)
(3.466) (8.309)

7. 'E¢oda di0iknTIKAG AciToupyiag/AciToupyiag diabéoewg/épeuvag kal avammTuéng

‘E¢oda d101kNTIKAG AsiTOUpyiag
MNapoyég o€ epyalopévoug
Nomég apoIBEG Tpitwv

Mapoxég Tpitwv

®opol & 1A

Nomré £¢oda

AmoofBéoeig (onu. 11,12)
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31/112/2014  31/12/2013

2.405 2.846
1.124 1.117
779 892
166 103
464 481
281 289
5.219 5.728
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‘E§oda Acitoupyiag S100éoewg
Mapoyég o€ epyalopévoug
Nomég apoIBEG TpiTwv

Mapoxég Tpitwv

®o6pol & TEAN

Nomrd £€0da

AmoofBéoeig (onu. 11,12)

‘E€oda épeuvag kal avamTuing
Nomra £€0da
AmooBéaeic (anu. 12)

8. Mapoyxég o€ epyalopévoug

MioBoi kai nuepopioBia
EpyodoTikég el0p0opég

MpoBAewn amolnuiwong Adyw €€6dou aTmé Tnv uTiPEETia (onu.23)

NonTég TTapoxEG O€ £PYalouEVOUG

9. XpnuaTOOIKOVOMIKA aTroTEAEOUATA

XpNHATOOIKOVOUIKA £€0080
Tékoi é00da

Xpnuatooikovopika é§oda
Tékoi £€0da

10. ®dpog 100dNpaTOG

AvaBaMopevog ¢ 6pog (onu.22)

31/12/2014  31/12/2013

497 492
1.528 712
338 343
193 220
602 189
50 51
3.208 2.007
31/112/2014  31/12/2013
1.214 501
1.585 1.618
2.799 2119

31/12/2014 31/12/2013

5.066 5.035
1.193 1.306
546 174
127 199
6.932 6.714

31/12/2014 31/12/2013

315 618

315 618

31/12/2014 31/12/2013

(2.241)  (2.681)

(2.241)  (2.681)

(1.926)  (2.063)

31/12/2014 31/12/2013

(3.579) (782)

(3.579) (782)

Z0pewva e TI¢ diatdgeic NG EAANVIKAG @opoAoyIKAg vouoBeaias o auvTeAeaTAS @OpoU €100dANATOC, KaTd

v 31 AekepPpiou 2013 kar 2014 Arav 26% .

H EANVIKA @opoAoyIKA vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxéc. O1 dnAwaeig pdpou €100dAUATOC KaTaTIBEVTAI OTIC POPOAOYIKES apXEG o€ eTaIa BAaT, aAAd Ta KEPAN
i o1 {nuié¢ TTou dnAwvovTal, yid GOPOoAOYIKOUG GKOTIOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyIkES apxég eAEycouv TIG popoAoyikéG BnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKoTToINBOUV Kal 01 GXETIKES PopOoAoYIKEG uTTOXPEWaEIS. O1 opoloyIkES (nuIég, GTO
Babud tou autég avayvwpidovial amd TIC GOPOAOYIKEC aApXEG, WTTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHG KEPAWV TWV TTEVTE ETTOUEVWY XPATEWY, TTOU aKoAouBoUv T XprAcT TToU agopouly.
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O1 popohoyikég utroxpewaeig NG ETaipeiag dev £xouv eCeTaoTel amod TIC QOPOAOYIKEG APXES yia TV XpAon
2010, pe ouvémela va unv €xouv KaraoTei opIaTIKEG yia T xprion auth. H ékBaan Tou opoloyikol eAEyyou
dev eivar duvatdv va TpoPAepbei oto mapbv aTadio. Ma v xpAaon 2011, 2012 kai 2013 n etaipeia €xel
uttayBei oto @opoloyikd EAeyxo Twv OpkwTwv EAYKTWV CUUQWva We Tnv TTapdypago 5 Tou apbpou 82
Kwdika Popoloyiag EicodAuarog (N.2238/1994), éAae MiaTomoinTtikd GopohoyIKAG Zuppdpewaong Xwpic va
TTpoKUyouv diapopés. MNa va BewpnBei n xprion Tepaiwpévn, TEEMEN va 10¥000uv Ta opI{oeva oTny Tap.1a
T0U ApBpou 6 TG MOA 1159/2011.

Emiong, yia 11 opoloyikég umoxpewaelg Tng ETaipeiag yia v xpAon 2014, Bpioketal o€ £¢EAIgN n epyaaia
01009AaAIoNS POPOAOYIKAS CUHHGPPWANG atrd Tov VOIO eAeyKTH Baon Twv diatatewy Tou apbpou 82 rap. 5
Tou Kwdika Poporoyiag Eicodfparog. H Etaipeia dev €xel avayvwpioel TpoBAEwn @Opou yia TIG XPROEIS
QUTEC AGYW TWV GNUAVTIKWY GOPOAOYIKWY NIV TTOU £XOUV TTPAYHATOTTOINGEI.

O @bpog et Twv Kepdwv PO POpwv TnG ETaipeiag, diagépel amd 10 BewpnTikO OGO TOU Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG OUVTEAEDTEG @Opou  €TTi Twv Kepdwv NG Etaipeiog. H diagopd xel wg
egng:

31/12/2014 31/12/2013

KEpdn / ({nuieg) Tpo ¢ bpwv (30.123)  (26.801)
®bpoi1 UTTOAOYICOUEVOI E TOUG EYXWPIOUG OUVTENEDTES (7.832) (6.968)
Eio6dnua pn uttokeidevo ae ¢opo (8) (8)
‘E€oda un avayvwpifoueva yia ¢ opohoyikoUg GKOTIoUS 4176 6.470

Aaypa@n avaBalouevng @ opoAoyikAg armaitnang et
HETOPEPOUEVWV QOPOAOYIKWY CNiwv
20voho @6pou €100dAuaTOg (3.454) (782)

210 (276)
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11. Evowpara mayia

. . . Mnxavipara
e oy "™ antomss  sivlo
E¢otmrAiopdg

31/12/2012

Agja kThong 11.801 7.792 195 13.322 33.110
TwpeUpEVES aTTOTBETEIS - (2.105) (170) (9.934) (12.209)
Avaméofeatn agia 11.801 5.687 25 3.388 20.901
AvaméoBeatn agia 01/01/13 11.801 5.687 25 3.388 20.901
MpoaBrikeg - - - 79 79
MNwAnoeic — Alaypagég - - - (5) (5)
MNwAAoeic — Alaypagég (amoofeabévtay) - - - 5 5
AmooBéoeig - (314) (4) (457) (775)
AvamooBeatn agia 31/12/13 11.801 5.373 21 3.010 20.205
31/12/2013

Agia ktiong 11.801 7.792 195 13.396 33.184
ZwpeUPéveS amooBECEIQ - (2.419) (174) (10.386) (12.979)
Avaméofeatn agia 11.801 5.373 21 3.010 20.205
AvaréoBeatn aio 01/01/14 11.801 5.373 21 3.010 20.205
MpoaBrikeg - - 19 327 346
MNwAnoeig — Aiaypagég - (45) - (13) (58)
MNMwAnoeig — Alaypagég (amooBeabévTa) - 26 - 13 39
AtrooBéaeig - (308) (5) (418) (731)
AvaméoBeatn aia 31/12/14 11.801 5.046 35 2.919 19.801
31/12/2014

Agja kThong 11.801 7.747 214 13.710 33.472
ZWPEVPEVEG OTTOOBETEIG - (2.701) (179) (10.791) (13.671)
AvaréoBean agja 11.801 5.046 35 2.919 19.801

H Etaipeia pioBwvel ye xpnuatodoTikée PioBwaoeig yAteda, KTipid, nAEKTPOVIKOUS UTTOAOYIOTEG Kal AoITTO
eComrhioud. Kara mn xpron 2008, TpayUaToTroInBnke GUp@wvia TTWANGNG Kal HaKpoXpovIag ETTavekuioBwang
et akivTou Tng Lavipharm atnv Malavia we v Tpamela AtTiKAC. H oupwvia mepIAddppave v TwAnon Tou
akivitou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwpa
eTavayopag aTnv TIr Tou 1 eupw (ammdAuTo vouuepo). To avamdoPeaTo UTTOAOITTO TOU €V Adyw CKIVATOU ,
KOTd TV nuepopnvia T¢ mwAnong aviipxeto o€ Eupw 13 181. H BeTikA diagopd 1Tou TTpoEKuYe ammd v TIPA
TwANGNg kai T AoyioTikA atia Tou akIviTou KaTaxwpnRonke ws £0080 £TTOEVIWV XPAOEWY Kal JETAQEPETAI
TUNUATIKA 0TV KATAOTOO GUVOAKWY £00dwv KaB’ 6An T didipkeia TG pioBwang . Kard v 31 Askepppiou
2014, n avamooBeatn atia Twv pioBwpévwy Tayiwv Arav Eupw 12 200 (31 Aekepppiou 2013: Eupw 12 818).
Ta pioBwyéva TTayia eEao@aAifouv TIC UTTOXPEWOEIS TWV CUHPBACEWY XpnuaTodoTIKAS WioBwang (onu.21).

Emi twv evowpatwv  Trayiwv éxouv eyypagei Tpoanueiwaoels utobrkng Eupw 11 284 e e€aopaAion
daveiwy NG eTaipeiag Kal pubpioewy o@elAig athv AOY.

O1 amooféoeic autnoav 10 k6OTOG TwWV TTWANBEVTWY TTPoidvTwy katd Eupw 403 (2013: Eupw 441), 10
€¢oda d100eong katd Eupw 50 (2013: Eupw 50), kai Ta dloiknTiKG £600a Katd Eupw 278 (2013: Eupw 284).
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12. Auha TTEPIOUTIAKG OTOIXEIO

3112/2012

Agja kTiong

ZWPEUPEVEG OTTOORETEIS
Avaméofeatn agja

AvaméoBeotn agia 01/01/13
Amooféoeig
AvaméoBeaTn agia 31/12/13

3112/2013

Agja kTiong

ZWPEUPEVEG OTTOORETEIS
AvamooBeatn agia

Avaméofeon agia 01/01/14
Mpoobrkeg

Amopeiwaoeig (KoaTtog)
Amooféoeig

AvamooBeatn agia 31/12/14

31112/2014

Agja kmrong

ZWPEUWEVEG OTTOORETEIC
AvamooBeaTn atia

, Mapaywpnoeig & Noimrég
ESoda . , ,
avaTITOgE G AIKGpruTG’BIOp. uowpurfg Zovolo
IBI0KTNOIOG  AKIVNTOTIOINOEIS

4.821 39.802 18 44.641
(1.707) (17.837) (15) (19.559)
3.114 21.965 3 25.082

3.114 21.965 3 25.082

(231) (1.392) (1) (1.624)

2.883 20.573 2 23.458

4.821 39.802 18 44.641
(1.938) (19.229) (16) (21.183)
2.883 20.573 2 23.458

2.883 20.573 2 23.458

- 173 - 173

(554) (11.418) - (11.972)

(206) (1.381) (1) (1.588)

2123 7.947 1 10.071

4.821 39.975 18 44,814
(2.698) (32.028) (17) (34.743)
2123 7.947 1 10.071

Kata v 31 AekeuPpiou 2014, ota Auha lMepiouaiaka Ztoixeia mepihaufavovral dikaiwuara kai £¢oda
avamruéng Uyoug Eupw 13 ekaropulpla mepiou Ta otroia dev ival diabéaiya TTpog XPAOT Kal Ta oTToia
eAéxOnkav  kara v 31 Aekeufpiou 2013 yia okotolUs evdexOuevng aoueiwong. lMepioualakd aTolxeia
Uwoug Eupw 6 ekatoppupiwy tepitrou axeTiCovral pe v dpacTnpidtra tou Opidou Lavipharm Corp..

Kard mv 30 louviou, n Aloiknon g ETaipeiag, e¢Etace av u@ioTavio alayég OTIC GUVORAKES Kal TIG
EKTIMAOEIC TTOU XpnoloTroIRBnkav katd Tov éAeyxo amopeiwong v 31 Aekepppiou 2013 kar Tpogkuyav
QTTOMEINGCEIS OTIC TTapaxwpenoeig kal dikalwuara Biounxaviking 1dloktaiag Uywoug Eupw 12 ekatoppupia
TIEPITIOU €K TWV OToiWv Eupw 6 ekatoppupia Tepitou  oxeTiCovial pe tnv dpaotnpidthra tou Opilou

Lavipharm Corp..

O1 amooBéoeic avénoav ta ‘E¢oda Aloiknong Eupw 3 (2013: Eupw 5) 1a ‘E¢oda AidBeons Eupw 0 (2013:
Eupw 1) kai Ta ‘E¢oda Epeuvag kar Avamrugne Eupw 1 586 (2013: Eupw 1 618).
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13. ZUPHETOXEG OE OUYYEVEIS Kal BuyaTpIKES ETAIPEIES

Ta moooaTa ouppeToxnG TG ETaipeiag Exouv we &ig:

Emovupic MogooTd Zupperoxig Xwpa Aja Zupperoxwv
311212014 311122013 Eykotdotaong 311212014 311212013
Lavipharm Hellas A.E. 9990%  9990%  EANAAA 20.212 20.212
Meiov:MpoBAewn Aropeiwang uppeToxng (10.000) 10.212
Lavipharm Active Services A.E. 100,00% 100,00%  EAMAAA 9.563 9.563
Meiov:MpoPAewn Aropgiwang GuppeToxng (4.000) 5.563
Pharma Logistics A.E. 96,52%  9652%  EAMAAA 2425 2425
Meiov:MpoPAewn Aropgiwang GuppeToxng (2.114) 31 (1.114) 1.311
Pharma Plus AE. 9496%  9519%  EAMAAA 4010 4.010
Castalia Lab. Dermat AE. 100,00% 100,00%  EAMAAA 1.140 1.140
Lavipharm Cyprus 0,58% 058%  KYMPOX 0,001 0,001
Lavipharm Corp. 5950%  5950%  H.IA 62.570 62.570
Meiov:MpoPAewn Armopgiwang GuppeToxng (62.570) 0,001 (62.570) 0,001
Laboratories Lavipharm S.A. 4500%  4500%  TAANIA L 71
21.947 36.947
31/12/2014  31/12/2013
Yméhomo évapéng 36.947 54.738
Augnon mooooToU ouppeToxng on Castalia Lab. Dermat. A.E. - 18
MpdPAewn Amopeiwaong ouppeToxng otn Lavipharm Hellas AE (10.000) -
MpoPAewn Atopeiwong ouppeToxng atn LAS AE (4.000) -
MpoBAewn Atopeiwong oupueToxis atn Lavipharm Corp - (17.809)
MpoBAewn Amopgiwong ouppeToxng atn Pharma Logistics (1.000) -
YméAomo Mgewg 21.947 36.947

13.1 Eidikd yia Tn ouppetoxn otn Quyarpikn etaipeia Lavipharm Corp. (U.S.A.) onpeiwvoupe Ta ¢AG.

Kara v 31 Aekepfpiou 2014, o Z0volo 16iwv Kegahaiwv tng Lavipharm Corp. éxel KataoTei apvnTiKG, KABWS
Oev £XEI OPXITEI N EUTTOPIKA KUKAOQOpIa TOU TTPWTOU TTPOi6VTOG (B1adepikd oUGTNUA QaIVTaVUANG) avamTuéng
¢ Lavipharm Corp. omv ayopd twv H.M.A. Ze guvéxeia dowv Exouv ava@epbei OTIC OXETIKEG ONUEIWOEIS TwV
Oikovopikwyv Karaotdoewv tou 2013, onuelwvetral 611, WETA Ta TPOOBETA  OTOIXEIO  TEKUNPIWONG
OUYKeKPINEVWY aTadiwv TG TapaywyikAg diadikagiag Tou TEoiévTog gaiviaviAng Trou {nthénkav amo 1o
FDA, yeyovO¢ TIOU QVETPEWE TOUG OXEDIOOPOUS WG TIPOS TOV OTTaIToUpEVO Xpovo kal KOOTog yia Tnv
Kukho@opia Tou TIPOIOVTOG aTnv ayopd Kal eméQepe T OIAKOTI TNG XPnUaToddThong NG ETalpeiag,
avadnrouvTal GANES TINYES KEQaAaiwv.

H e&elpeon Along oTo avwtépw Béua, n amodoxn amd 10 FDA Twv CUUTTANPWUATIKWY PEAETWY KOBWGS Kal 0
XPOvog évapéng TG EUTTOPIKAG KUKAOQOpIag Tou Trpoiévtog @aiviaviAng otnv ayopd twv H.M.A. emnpedlouv
dueaa ™ ouvéxion g dpaatnpidtTag g Lavipharm Corp.. Kard tnv 31 AekepBpiou 2013, dedopévng NG
OTACINOTNTAG TNG KOTAOTACGEWS, £YIVE EAEYXOG aTTOMEiwaNG ETTi TNG cuppeToXAS TG ETaipeiag otnv Lavipharm
Corp.. To avaktioipo 1006 ¢ cuppeToxns TG Etaipeiag atnv Buyarpiki e ekmiuiBnke pe Bdon v atia
xpnong. To avakioiyo Tood ekTiundnke oe Eupw 0,001 kar n Aioiknan ¢ Etaipeiag amogaoioe v
dlevépyela TTPORAEYNS ammopgiwang TG cuppeToxAG TG yia To TTood Twv Eupw 17 809 We 10dTmoan empBapuvon
TWV XPNMATOOIKOVOUIKWY aTroTeAeaudTwy katd tn xpron 2013. Evidg tou 2014, n Aioiknon g Etaipeiog
emediwée va oploTikotroInBei n duvartdtnTa egelpeang véag xpnuatoddtaong g Etaipeiag xwpig amotéAeaa.
To yeyovog 611 n ayopd TG diadepuikAS @aiviavuing oTi¢ HIMA mTapauével evbiagépouaa PEXP! Kal OrpEPal,
o€ ouvduaopd pe v eayopd Tou diavopéa Tou TTPOiIdVTOC OTNV ApEpIKN, Dlaudp@waot véEg OUVBAKES yia
mlavr elpeon Alang, To amotéAeopa g otroiag Ba emavagiohoynBei amd T Aloiknon péxpr TEAOUC Tou
2015.
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13.2 To 2014, mpayparotroiRenke augnon Tou MetoxikoU Kepahaiou Tng Buyarpikrg Etaipeiag PHARMA PLUS
A.E. pe mapaimon tou dikaiwpatog Twy TaAaiwy petdxwv. H ouvolikr augnon tou MetoxikoU Kepahaiou
aviABe a1o moad Eupw 34.To m0000TO CUPPETOXAS 0TV €v Adyw Buyarpikh etaipeia Yetd mv augnon tou
MeToxikoU Kegahaiou Siapoppwbnke oe 94,96%.

13.3 Kara mv 30 ZemrepBpiou 2014 n Etaipeia dievipynoe éAeyxo amopeiwang T Twv GUPHETOXWY TG OTIG
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTiKwy
eCehiCewv Twv OIKovOopIKWY PeEyEBWY Twv Buyatpikwv auTwv KaBWG Kal Twv OUOPEVWV OUVENKWV TTou
EMKpaTolv OTIG ayopéG OTIG OTToieg dpacTnploTrololvTal O ETAIPEiES AUTEG. TO QVAKTAGIUO TTO06 Twv
ouppeToxwv TG Etaipeiag oTig Buyarpikég e exmiuARdnke We Paon v agia xpriong o Eupw 10.212, 5.563 Kkai
311 yia 1i¢ Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. avrioToixa. H
Aioiknan ¢ Etaipeiag amopdoioe m dievépyeia TPOBAEWNS ATTOUEIWGNG TwV TTAPATIAVW GUPHETOXWY TNG YId
70 006 Twv Eupw 10.000, 4.000 kau 1.000 avrioToixa, ATol GuvoAikr) TTPORAewn Eupw 15.000, We 10dmoon
emBApuvan TWV XPNUATOOIKOVOMIKWY aTroTEAETHATWY TNG Xpriong 2014.

14. AoITTEG HAKPOTTPOBETHES ATTAITATEIG
31112/12014 31/12/2013

MakpoTp6BeoES aTTATAOEIS OTTO TIEAGTES 3.225 2.864
MakpoTrp6BeaeS amamAoeic ammé guvdeSEUEVES ETaIPEiES (anp. 19). 13.148 14.371
Nonmrég pakpoTrpdBeopeg amamroeis (OudAoya EANV kol Anuoaiou) 332 384
AoBeioeg eyyunoeig 42 40
Meiov: Amouciwan amarioewy (ony. 19) (10.244) (8.240)
20voho 6.503 9.419

O1 pakpoTrpOBeopes aTaITACEIC  aQopoUV Kupiwg  eTTOpIKEG ammaithoelg Kal ddvela o€ GUVOEDEUEVES
eraipeie Uwoug Eupw 7 251 (2013: Eupw 8 321) kar Eupw 5 897 (2013: Eupw 6 050) avrioToixa kai o€
meAaTeg Eupw 3 225 (2013: Eupw 2 864) avriaToixa.

Z1i¢ 31 AekepBpiou 2013 n Etaipeia kateixe Opdhoya EANvikoU Anpoaciou ouvolikoU Oywoug Eupw 1 256 pe
Trapouaa agia Eupw 384 mpoékuwe kEpdog ammod avTiaTpogr) amoueiwang Uywoug Eupw 101 kai {nuia Owoug
Eupw 26 amd v avayvwpion avaBariduevng @opoAoyikAg utroxpéwang (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 TG ouvoAIkrg {nuiag amd v amopeiwan Twv OpoAdywv EAnvikoU Anuoaciou Eupw 65
kai {nuia Eupw 17 amé mv avayvwpion avaBarAoevNS QOpoAOyIKIS UTTOXPEWANG.

211¢ 31 AekepPpiou 2014 n Etaipeia kateixe Opdhoya EAANvikoU Anpoaiou auvoAikoU Uyoug Eupw 1 217 e
Tapouca agia Eupw 331 mpoékuye {nuia  amopsiwong Uwoug Eupw 13 (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 ¢ {nuiag amo v amopeiwan Tou 2012 Twv OpoAdywv EAMnvikoU Anpoaiou Eupw 70
kal Eupw 18 amod mv avayvwpion avaBarAouevng PopoAoyIKrS UTToxpéwang

H ékBean tn¢ Etaipeiag atov maTwTiKG Kivduvo Kal aTov Kivouvo SIaKUHavang Twy EMITOKIwY Kabws Kai n
TPOPAEYN yIa {nuia amoueiwong yvwaoToTrolouvTal aTn onpeiwon 30 .

15. AmroBépara
31112/2014 31112/2013

EpmopeOpara 1 1
‘Etoipa mpoidvta 1.547 1.666
Mpwreg Kai BondnTIKEG UAES 2.068 2.246
Aropeiwan amoBepdrwv (1.217) (979)
2.399 2.934
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H kivnon g mpdPAewng amopeiwong amoBepdrwy kard Tn xprhon Atav:

NoyioTikA adia
31/12/2014 31/12/2013
YméAomro Tnv 1 lavouapiou (979) (855)
ZxnuaTiopog TPORAeYng o€ Bapog AToteAcOpdTwWY
. : ) (238) (124)
XPAOEWG (KOGOTOG TTWANBEVTWV)
YméAomo Tnv 31 AekepBpiou (1.217) (979)

16. MeAaTEG KO AOITTEG ATTAUTAOEIG
311212014 31/12/2013

MeAameg 2432 4.508
Eutropikég ammammoeig amd ouvoedepéva pépn (onu. 19) 21.099 17.398
Eutropikég amamraeic amd axeTiCopeva pépn (onp. 19) 1.722 1.750
ZUVOAO EPTTOPIKWYV ATTAITHOEWV 25.253 23.656
Nomég amanmnoelg amd oxeTigopeva pépn (onu.19) 400 386
Emmayég petaypovoloynuéveg 81 107
Emmayég ae kaBuoTtépnon 21 21
"papudmia 8 8
pappdTia e kaBuoTtépnan 1 1
XpewaTeg dIaQopol 605 969
MpokaraoAég yia ayopég amobepdmwy 31 60
MpokaraBoAég o€ TTpoundeuTéEG 149 255
MpokarafoAég o€ TpiToug kal AOMTEG AT OEIG 212 102
AmamAioeig amé EANVIkG Anudaio Adyw TrpokaTaBoAwv 939 944
KOl TTOPOAKPOTOUHEV WY @ OpwV
®MA €I0TTIPAKTEOG 443 370
Meiov: Amoueiwan amamroswv (765) (332)
27.378 26.547

H ékBeon ¢ ETaipeiag atov mOTWTIKG Kivduvo Kal Tov KivBuvo SIOKUHAVGNG TWV ETITOKIWY KABWGS Kal
TPOPAEYN yia {nuia atmopeiwong Twv MeAaTwV Kal ATy aTTaITAoEWY YvwaoToTroloUvTal GTn onpeiwon 30 .

17. Tapiokd diaBéoipa Kai 1I608Uvapa

31/12/2014 31/12/2013

AioBéaipa aTo Tapeio 56 38
BpayutrpBeapeg TpamelikéG KaTaBETEIS 450 728
506 766

H ékBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETTITOKIwY kabwg kai n avaiuan euaigbnaiag et Twv
XPNUATOOIKOVOUIKWY OTOIKEIWV EVEPYNTIKOU KaI TWV XPNMOATOOIKOVOMIKWY UTTOXPEWOEWY YVWOTOTIOIOUVTA

oTn onueiwon 30.
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18. MeTox1k6 Ke@aAaio kai Siagopd utrép TO APTIO

Tnv 31 Aekepppiou 2014 kar 2013 10 Metoyikd Kepahaio ¢ Etaipeiag avipyeto oe Eupw 51 081,
diaipoupevo o€ 51.081.030 petoxég, ovouaoTikng agiag Eupw 1,00 (o€ améAuto Toao) n kaBe pia. OAeg ol
ekdoBeioeg PETOXES EXOUV £COPANOBET TIAPWG.

H diagopd Ymép 10 Aptio dnuioupyriBnke oTig xprioeig 2000 péxpr 2007 kai avApyeto v 31 Aekeufpiou
2014 o¢ Eupw 84 418 (2013 : Eupw 84 418).

19. AtroBepaTIKa
a) Takriko AmoBeuarikd

Z0pgwva pe Tig diatagels Tng EMnVIKAG eTaipikAg vopobeaiag, etnaiwg mapakparteital 10 5% touhdyioTtov
Twv koBapwv kepdwv, META amd @opoug, yia Tn Onuioupyia TakTikou AToBepanikoU, 10 OT0i0
XPNOILOTTOIEITAI OTTOKAEIOTIKA yIa TV €&iowan, TpIv Tn OIOVOA MEPIOUATOC, TOU TUXOV XPEWGCTIKOU
utroAoitrou Tou Aoyapiaapol Kepdwv kar Znpiwv. H Tapakpdrnan autr Talel va €ival UTTOXPEWTIKT, 6Tav T0
uméAoitro Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou kataBefAnuévou MetoyikoU Kepahaiou.

B) Aoimra amroBeuarikd

Ta Aoima omoBepatikd Kupiwg agopolv  agopoAdynta amoBepanikd kai amobeparikd amd éooda
@opoloynBévra katd €181kd TpoTo. Katd tnv 15 louviou 2009, n TakTikr Mevikh Zuvéeuan Twv MeTdxwy,
amogdaioe Ty PeTapopd ota AgopoAdynTa AmobBeuartikd, Tou képdoug (Eupw 8 401) Trou Trpoékuye ato
TV TWAnon kai emavekuiobwan tou akivitou TG Maiaviag, ata @opoAoyikad PiPAia ¢ Etaipeiag. Ta
amoBeparik@ autd dev TpdkeiTal va diaveunBolv aTo dueco WENOV Kal wg ek ToUTOU OEV UTTOAOYIOTNKE
avapaAAopevog edpog, oUUPwva e Ta opi{dueva aTo Mpdruto 12.

Ta Aoimd amoBepatikd axnuaTifovial oUPWVA pe TIG DIATALEIS TNG GOPOAOYIKAG vouoBeaiag aTmd 18IKwG
@opohoynBévia £goda kal kEpdn. Ta avwrépw amobepatiké pmopolv €ite va ke@aAaiomoinBolv A va
dlaveunBouv pe améeaon ¢ TokTKAG Mevikng ZuvéAeuong Twv petdxwv, agol AneBolv utéyn ol
TIEPIOPITLOI TTOU UTTOPET VA 10XU0UV KABE Qopd, €ite va cupdwneIoBolv Pe {nuieg TTponyoupévwy XpRoewy.

Me 10 dpBpo 72 Tou N.4172/2013, Ta un diavepunBévta i kepaAaiotoinBévta apopoAdynTa amoBepaTikd Twv
VOUIKWY TTPOCWTIWY TTou éxouv axnuarioBei pe Baon 10 v. 2238/1994 6mwe autd epgaviotnkav oTov
TeAeuTaio 1I00AoyIoUO TTou ékAgioe TrpIv TV 1.1.2014 utrdkeIvTal o€ auToTeAr) popoAdynon We ouvieAeaTh 19%
KaTd 1O PEPOG TToU Bev gupyneioTnkav Je {nuieg ponyoupévwy xphotwv. Amé 1.1.2015 dev emmpémetal n
TAPNon €1Bikwy Aoyapiacuwy agopoAdyntwy amobeparikwy. 2T 31/12/2014 n Etaupeia mpoéPn oe
oupYnEIoKS {nuitv Uwoug Eupw 2 605.

20. MpounBeuTég Kl AOITTEG UTTOXPEWOTEIS
31/112/2014  31/12/2013

MpounBeutég 1.007 2.801
Mood operdpeva oe ouvdepEva pépn (an. 19) 1.848 2.764
MooG opehdueva oe oxeTICOMEVA Pépn (onp. 19) 181 341
Emmayég peTaypovoloynuéveg 2.729 1.019
I"pappdmia TAnpwTEa 1.424 1.922
Ac@aMaTIKOI OpyavIouoi 2.367 1.379
MpokarafoAég eAarwv 911 659
®opoI TEAN TANpwTéOI 745 1.249
Mepiopara TAnpwréa 254 254
‘Ecoda emropévwy xpAoewv 3.241 3.363
Aoukeupéva £¢oda 1.197 1.066
Noma 998 1.615

16.902 18.432
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H éxBean Tng ETaipeiag aTov Kivouvo peuaTotnTag OXETIKA W Toug MpopunBeuTéC kal AOITTEG UTTOXPEWOEIG
yvwaoTotolgital o onueiwon 30.

21. Adveia

3111212014  31/12/2013

Makpotp60eopa
OpoMoyiaka davela - 7.770
MakpotrpdBeaua daveia amd auvoedepéva uépn (onu.29) 5.503 3.803
MakpoTrpdBeopa daveia amd OXeTICOPEVA WEPN (ONK.29) 810 1.553
MakpoTrpOBETHEG UTIOX PEWTEIG XPNUATODOTIKWY UIoOWOoEwWY (TTWANGN Kal ETTavEKUioBwan) 10.650 11171
Normré pakpotpdBeopa daveia 705 1.892
17.668 26.189

Bpaxutrpobeopa
MeTarpéyio opoloyiakd daveio -
Opohoylakd daveia TTANPWTED GTNV ETTOPEVN XPrON - 420
Nomd pakpoTpdBeapa daveia TANPWTED OTNV ETTOUEVN XPAON 60 992
MakpotrpdBeopa daveia amd oxeTICoEVa PEpn TTANpWTER 0TV £TTOPEVN XPron (anu.29) - 12
Nomré BpayutpéBeapa ddvela (yia K. Kivnong) 18.001 9.114
Bpayutp6BeaeS UTTOXPEWTEIG XPNUATODOTIKWY HICOWOoEWY (TTWANGN Kal ETaveKUioBwan) 518 498
BpayutrpOBeaUES UTTOXPEWTEIS X PNUOTOBOTIKWY MICOWOEWY 38

18.579 11.074

Opoloyioké ddveio

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE tpoxwpnaoe otnv £kdoon koivolU opoAoylakou daveiou
moooU Eupw 8 400 (oktw exatouulpia TeTpakdaies XIAIGdEG opoAoyieg ovouaoTikAg atiag Eupw 1 ot
aTOAUTO VOUWEPO) YIA TNV aVaXENKATOBOTNON UPIOTAPEVOU WETATPEWIPOU OPOAOYIOKOU daveiou. To dAvEID
eival mevtaeToug diapkeiag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) mAéov TrepiBwpiou. Emitpémeral
OMIKA A EPIKA TTPOTTANPWY TOU daveiou 6 pAveES YETA TV €kdoan kail EQECAS ava 6 pAveS

H oUuBacn opilel OuyKekpIUéveg TEPITITWOEIS TTOU CUvIOTOUV TapdAsiyn ekTApwong ouppaTikig
UTTOXPEWONG, EVOEIKTIKA: N TIANPWHA TwV 0QEINOpEVWY CUPQWVA pe Tn aUuBaac, ékdoan véou opoAoyiakou
daveiou, petaBifaan onuavTIKWy TTEPIOUTIAKWY OTOIXEIWY Xwpig TNV €yKPIon Twv OloAoyIoUxXwY, OUCIAGTIKA
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TG ETaipeiag, ueiwon YeToxikou kegaaiou.

Z1i¢ 31 AekepBpiou 2014 veioTavral Tpeig AngImpéBeoes 800€IC Tou avwTépw daveiou TTogoU Eupw 630, wg
€K ToUTOU TO GUVOAO Tou daveiou £xel PeTa@epBei ota Aoima PpayxutrpéBeaua davela. H Etaipeia Bpioketal
o¢ dlampaypateloeig pe Ty Tpamefa yia GUVOAIKA avaypnuatoddTtnon tou ev Adyw daveiou, n ékpaon Twv
oTToiwv BeV £XE1 OPIGTIKOTTOINOEI

MNoimrd daveia

Ta Aoimé BpayutrpdBeopa kal pakpotpdBeaa daveia agopolv aAAnAdxpeous Aoyapiaopoug (Eupw 9 601)
kar davela TaktAg AREng (Eupw 765) yia ke@dAaia Kivnong Kai eival eyyunuéva Kupiwg HE EUTIOPIKES
amaithoels TG ETaipeiag ouvoAikol Uyoug Eupw 549, OpdAoya EAAnVIKoU Anpoaiou GuvoAikoU Uyoug
Eupw 331 kal Tpoonueloelg uobrkng o€ akivnta tng, Uwoug Eupw 10 605 kai peToxés BuyaTpikwy
ovopaoTikAG agiag 3 599. Ta Ao daveia emBaplvovTal Ue KUPAIVOUEVO ETTITOKIO, TTAEOV evOC TIEPIBwpiou
Baoel Twv oxeTIKwv oupBdocwy. H amomAnpwpn Twy daveiwv TaKTAS AfEng, TpoBAETETal aTtd TIC CUMBACEIS
otadiakd péxpl 10 2027. O1 aupPdoeig Twv daveiwv TakTAS AENG opilouv GUYKEKPIWEVES TTEPITITWOEIC TTOU
ouvioTolv TTaPAAEIYn EKTTAAPWONG CUPBATIKAG UTTOXPEWANG, EVOEIKTIKA: PN TTANPWHA TWV OQEIAGUEVWY
oUuewva Pe Tn oUuBaan, Yeiwaon eyyunRoewy, XpnaidoTroinan Tou daveiou yia gkotrd SI0QOPETIKG ATTO AUTOV
TT0U TTPOBAETIETAN OTN OUMBaCN.
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YToXpeWOEI§ XPNHATOSOTIKWY HICOWOEWV

O1 uTToXPEWTEIG XPNHATODOTIKWY HICBWOEWY a@opolv Kupiwg Tnv JioBwan Tou akiviTou TG ETaipeiag oty
Manavia €wg 10 2033. Katd v xpAon 2008, pe TN oupgwvia TWANoNG Kai emavekpioBwang yia 25 xpévia
T0U aKIviiTou aTnV Maiavia, Pépog Twv 1oepXOuevWY Keparaiwv diatéBnke yia Tnv e¢dpAnon davelouoUl, eviw
70 umdhoimo ke@aAalo diatéBnke yia v avamTugn Twv dpactnpiothtwy Tou Opidou. H ouppaon
£TavekHioBwaong opidel CUYKEKPIPEVEG TTEQITITWOEIC TTOU OUVIOTOUV TTOPAAEIYN EKTTAAPWONG CUMBATIKAS
UTTOXPEWONG, EVOEIKTIKA: Un KataBoAn Twv pioBwudtwy oUpgwva Pe T auuBacn, alhayr TG VOUIKAG
pop@nG TG ETaipeiag, ouaiaaTikr petaBoAn Tpog 1o XeIpOTEPO GTNV OIKOVOMIKY KatdoTaon Tng Etaipeiag,

peiwan Twv eEaoealioewyv TG TpATECOC.
O1 uttoxpewaeig yia PIoBwaoeig avaiuovtal wgs £CAG:

YTmoxpewaoeig yia PIoBwaoelg
KepdaAaio Tokog Zovolo  KegpdaAaio Tokog

Z0voho

31/12/2014 31/12/2014 31/12/2014 31/12/2013 31/12/2013 31/12/2013

‘Ewg Eva ETog 518 199 717 537 233 770
‘Eva wg Mévte Emn 2.168 700 2.868 2.097 823 2.920
Mepiooétepa amd 5 Emn 8.482 1.080 9.562 9.074 1.388 10.462
11.168 1.979 13.147 11.708 2.444 14.152

Ta péoa oTaBUIKA ETITOKIA TRV NUEPOMNVIA ICOAOYIOHOU EiXav WG EEAC:
311212014 31/12/2013
Mo Bpay/ua daveia (yia Ke@. kKivnang) 8,02% 8,02%
XpnUaTod0TKES MITBWOEIS 2,18% 2,18%
MakpotpoBeopa daveia 7,56% 7,56%
MeTarpéwiuo opoAoyiakd daveio - -
Ouohoyiakd ddveio 4,71% 4,71%

H ékBean Tng Etaipeiag aTov Kivbuvo peuaTtoTnTag kai aTov Kivouvo dIakUavong Twv ETTITOKIwY

yvwaTotolouvtal ot anpeiwan 30.

22. AvaBaAAopeves opoAoyIKES (aTTaITATEIS ) / UTTOXPEWTEIS

O1 avaPBaMdpeveg QOpOAOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eioodAuaTtog Tou Ba 1ox0El KaTa TIC XPACEIC TTOU avapéveTal va avaktnBolv Ta GToixeia Tou

EVEPYNTIKOU Kall v TOKTOTTOINBOUV O UTTOXPEWOEIC.

AvaBaAAopeveg opoloyikEG ATTAITAOEIG 31/12/2014  31/12/2013
Amopgiwan OpoAdywv EMnvikoU Anuogiou (309) (302

Artropgiwan amoBeuaTwy (281) (219)
Auha rayia Trepiouaiakd oToIxEia (3.715) (351)
Mp6BAeyn amolnuiwang TTPOCWTTIKOU Adyw £§600U ammd Tnv uTnpeaia (371) (409)
MpdBAewn Ecodwv (88) -
Z0voho avaBaMopevng @ opoAoyIKAg ataitnong (4.764) (1.281)
AvaBaAAopeveg @OPOANOYIKEG UTTOXPEWOEIG 31/12/2014  31/12/2013
Evowyara réyia Trepiouciaka aToIxEio 722 818
MioTwTKEG GUVOAMAYUATIKEG IO OpEg 1 1
20voho avaBarduevnS @ opoAoyIKAG UTTOX PEWANS 723 819
ZuvoAikn avaBaAAopevn @opoloyikA (atraitnon) / utroxpéwon (4.041) (462)
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H kivnon Twv Tpoowpiviv diagopwy katd T didipkeia TG xprRong €xel kataxwpnbei otnv katdotaon
OUVOAIKWV 000wV (ony.10).

23. Mp6BAeyn yia arolnpiwon TPoowTikoU Adyw £§660u atrd Thv utnpeaia

ZO0gowva pe 10 EAANVIKG epyatikd dikalo, oI epyaldpevol dIKAIOUVTAI OTTOgNMIWONG O€ TIEPITITWOEIS
amoéhuang i ouvtagiodoTnang 1o UWOS TNG OTToiag OXETICeTal e TIC aTodoxéS Twv epyalopévwy, Tn Bidpkeia
uTtnpeaiag kai Tov TpOTo amoxwpenong (améhuan 1) ouvtagiodoTtnan). O epyalduevol ou TapaitolvTal f
amohUovtal  pe  aimia, O¢ dikaiouvtal amolnuiwon. H  o@elAdpevn amolnuiwaon, o€ TEPITITWON
ouvtagioddtang, eival ion e 40% Tou TogoU Tmou Ba kartaBarAdTav og TepiTTwan amdAuong dveu aitiag.

H mpdPAewn yia amolnuiwon tou TPoowtikoU, Adyw €EOdou amd TV uTnpedia amelkovileTal OTIg
OIKOVOIKEG KATaOTAOEIG, oUMQwva pe To AAM. 19 kal Baailetar o€ avetaptntn avaloyIoTIKA peAET TTou
gyive v 31 Aekepppiou 2014.

To uUTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢odou amd Tv utinpeaia avahUeTal wg eGg:

31/112/2014  31/12/2013

Mapoloa agia uTToX PEWOEWY TTAPOXWY TTPOOWTTIKOU Adyw £§660U

amd TV uTInpETia 1.648 1.662
ZuoowpeUPEVA avaroyIoTIKA (KEPON)/ ¢nuieg kard Tn AMgn TG

egeTafopevnG TrEPIGdOU (111) (44)
Karaywpnuévn utroxpéwan aTnyv KaTaoTaon OKOVOIKAS BEang 1.537 1.618

Ta Togd Tou £Xouv KataxwpnBei atnv KATAoTAON GUVONKWY £00dWY £X0UV WG EEAC:
31/12/2014 31/12/2013

KoaT0¢ TpEXOUTOG Ao 6AnoNg 49 63
KoaTog TTpouTtnpeaiog Adyw TPOTIOTIOINCEWY - (31)
XpnUOTOOIKOVOUIKG KOGTOG 52 57
KoaTog diakavoviouou 378 81

Amoppo@naon /(MeTakivnon) TTpOCoWTTIKOU - -
ATOGBEON uN avayvwpIoKEVWY avaAOYIOTIKWY CnNHIwV - -
AvahoyioTika (képdn)/ ¢nuieg Baoel IAS 19 67 4
KaBapd £60d0 xpRoews 546 174

To kaBapd €£¢odo TG TapoUCag XPHOEtw¢ TPooauinoe Ta omoteAéouara xprotws. H kivnan g
UTTOXPEWONG TTOU £XEI KOTAXWPENBEI 0TV KATAOTOGT 0IKOVORIKAG BEaNG éXEl WS EEAG:

31/12/2014 31/12/2013

Ymohomo évapéng 1.618 1.618
KoaTog TpE€X0UTag amaoyoAnong 49 63
KoaTog TrpouTtinpeaiog AGyw TPOTIOTIOINTE WY - (31)
XpNUOTOOIKOVOUIKG KOGTOG 52 57
Emidpaon diokavoviopol 378 81

AmdoBeon pn avayvwpIoPEVWY avaloyIoTIKWV {nuiwv - -
Amoppo@nan /(MeTakivnan) TTPOCWITIKOU - -

KaraBAnbeioeg amolnueiaoeig (627) (174)
AvahoyioTiké (kEpdn)/ {nuieg Baoel IAS 19 67 4
YmdAomro TEAOG 1.537 1.618

O1 kUpieg avaroyiaTikEG TTAPABOXES TTOU XPNOIKOTIONBNKAV £XOUV WG EEAG:
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31/12/2014 31/12/2013
Mpoego@AnTiKS eTTmdKIO 1,80% 3,20%
MeMovTkEG augnoEig MIoBwv 0,00% 0,00%

[0 10 TTPOECOPANTIKG ETTITOKIO XPNOIMOTIOIRONKE N KauTTUAN opoAdywv TG Eupwaikig Kevipikng Tpdmelag.
Ma v avaloyloTikh peAémn, xpnoipotoirBnke o EMnvikég Mivakag  Ovnoipdmrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnta Mpoowtikol

Opdda HAkiwv OIKIO(?EM(; AmdAuon
Atroxwpnon
‘Ewg 45 eTov 5% 5%
46-55 2% 2%
56 kai Gvw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd kEPdN /( {nuieg) avd petoxn
31/12/2014 31/12/2013
Képdn (Znuieg) ou avaloyolv OTOUG JETOXOUG (26.544)  (26.019)
2TOBUITUEVOG HEGOG apIBUOG HETOXWV ( O€ XINASES) (anu.18) 51.081 51.081
Baoka Képdn (Znuieg) ava yetoxn ( o€ amoAuTa Tood) (0,5196)  (0,5094)
Mpooappoopéva Képdn (Znuieg) ava petoxr ( o€ améAuTa Tooq) (0,5196)  (0,5094)

25. Mepiopara

H Eraipeia, kard mv Tpéxouca xpron, mapouaiaoe {nuie Kal OuveTtwg Ogv uTToXpEOUTal va dIAVEILE
PEPIOHAL.

26. MpoPAéyeig

Aev utrdpyouv TTPOBAEYEIG.

27. EvOeyOpEVES UTTOXPEWOEIG

O1 onuavtikétepeS BIKATTIKEG Kal BIOIKNTIKEG utToBéaelg, katd v 31 AekeuBpiou 2014 1Tou agopolv Thv
Etaipeia £xouv we eEA¢:

A. O1 gopoloyikéc utroxpewaeig TG ETaipeiag Oev €xouv EETATTE OTTO TIC POPOAOYIKEC OIPXEC VIO TV XPAON
2010, pe OUVETTEID VO NV £XOUV KOTOOTET OPIOTIKES Yia TV XpAon auth. ETtiong, yia TG ¢opoAoyIkég
utoxpewaei¢ TG Etaipeiag yia v xprion 2011, 2012 kar 2013 n etaipeia éxer utrayBei a1o popoAoyikd
Eheyxo Twv  OpKwTwy €AEYKTWV GUUQWVA pe TNV TTapaypago 5 tou apbpou 82 Kwdika PopoAoyiag
EioodAuarog (N.2238/1994) kai éAafe MaTomoinTikd PopoAoyIiKrg ZUMHOPPWANG XWPIG va TTPOKUYOUY
dla@opég, yia v xpnon 2014 o gopohoyikds Eheyxos Bpioketal ot e€EMIEN. MNa va BewpnBei n xprion
TEPQIWpEVN, TIPETTEN va 10XUooUV Ta opi¢dueva atnv Tap.1a tou apbpou 6 tng MOA 1159/2011. H
Etaipeia dev €xel avayvwpioel TTpOPAEwn @Opou yia TIG XPNAOEIC auTéG AGYw Twv ONUOVTIKWY
QOPOAOYIKWY (NHIWV TTOU EXOUV TTPAYUATOTTOINBEI.
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B. H Etaipeia éxel avalaper evOexOUEVES UTIOXPEWOEIS OE OXETN e TPATIECES, AOITTEG €yYUNTEIS Kal GAAQL
Bépara ou TTpoKUTIToUY OTa TTAdioIa TNG cuviBoug dpaaTtnpidtntag. H ETaipeia £xel wg TOAITIKA va
TTapEXEl XPNUATOOIKOVOMIKES EYYURTEIS HOVO Ot BuyaTpikég etaipeieg. Kara v 31 Aekepppiou 2014, ol
XPNUOTOOIKOVOUIKEG EYYURTEIS TTOU £xouv xopnynBei avépyovtal ae 5 000 AoAdpia (31 AekeuBpiou 2013
5 000 AoAdpia). Aev avapéveralr va TPOKUWOUV OUCIWAEIG ETMIBAPUVOEIG TG TIG €VOEXOMEVES
UTTOXPEWOEIC.

A. Ta Aoimd omoBepatikd Kupiwg agopolv agopoAdynta amobepatikd kal amobepatikd améd £coda
@opohoynBévra kard €10ikd TpéTo. Ta amoBepatiké autd dev TpodkeiTal va diaveunBolv aTo APECO
pEMOV Kal wg ek TouTou dev utTohoyioTnke avaBaAAOpeEvOs POpog, auuewva We Ta opifdueva ato AAT
12. Ze mepimwan diavoung Toug n Etaipeia Ba emapuvbei pe Tov avaroyolvTa ¢opo.

28. Evoeyopeveg Asopeloelg
o KepaAaiouyikéc OEOUEUOEIS

Aev €xouv avaAngBei ke@ahaiouyikés damdaveg oI omoieg Oev éxouv ekteAeaBel KaTd TNV nuEPOPNvia Tou
looAoyiauoU.

o Acoueuoeis AsIToupyIKwy UIoBwoEwv

H Etaipeia pioBuvel amobrikes pe akupwalpes Asitoupyikég piobwaeig. O1 pigbwoeig éxouv dIGQopoug
dpoug, PATPES AVATTPOCAPKOYNS KAI BIKAIWHATA AVAVEWGTTG.

29. ZuvaoAlayég pe ouvdedepéva Kan OXETICOpEVT éPN

Ta ouvdedepéva kal oxeTidpeva pépn agopouv Bacikd Toug KUpIoug WeToxoug, T Aloiknan g Etaipeiag,
TWV BUYATPIKWY TNG ETOIPEIWV KAI TWV ETAIPEIWV HE KOIVO IBIOKTNOIOKO KABEOTWwS We TN Aloiknon g
Etaipeiag kai wv Buyarpikwy fi Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG eCapTmeva PEAN Kal
OUYYeVEi¢ TTpwTou BaBuou (auluyol, Tékva K.a.) Twv ueAwv Tou A.Z. kai Tng Aloiknang.

Ta utrAorTma Twy cuvalaywv TG ETaipeiag pe guvOedEpEVES ETAIPEIES EXOUV WS EEAG:

Amaimozeig amé: 31/12/2014 31/12/2013
Lavipharm Hellas A.E. 9.581 6.461
Lavipharm Acfive Services A.E. 10.437 9.086
Pharma Plus A.E. (MakpoTrpdBeao) 897 1.265
Napioa PappakeuTiki A.E. - 4
L.A.S. Oecoahovikn M.E.IM.E. - 19
L.AS. Mérpa A.E - 5
Laboratoires Lavipharm S.A. 824 1.332
Lavipharm Srl 257 491
Lavipharm Laboratories Inc (Makpotp66eao) 1.232 1.081
Meiov: I'Ip(?B)\str] amopeiwong Lavipharm Laboratories Inc (1.000) (1.000)
(MakpotrpdBeapo)
Lavipharm Corp. (MakpotpdBeao) 11.019 12.025
Meiov: MpdBAewn amopeiwang Lavipharm Corp. (Makpotpé0eao) (6.019) (7.240)
27.228 23.529
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Ymoxpewoeig mpog:

Castalia Lab. Dermat A.E.
Pharma Logistics A.E.
Laboratoires Lavipharm S.A.
Lavipharm Laboratories Inc.

Lavipharm Limited

Ymoxpswozeig (Adveia) mpog:

Laboratoires Lavipharm S.A. (MakpotpdBeapa)

31/12/2014 31/12/2013
77 128
340 244
1.399 2.341
23 31
9 20
1.848 2.764
31/12/2014 31/12/2013
5.503 3.803
5.503 3.803

O1 ouvaAhayég, e Ta aguvdedepéva Pépn, yia T xpron mou éAnge kard v 31 Aekepppiou 2014 kai 2013
avaAUovTal wg egNg:

31/12/2014 31/12/2013
EcoBa NwAnosig NMwAnoeig Noimé | Xpnplika [ MwAfoeg NwAnoeig | Aoimd | Xpnp/iké
Ayabwv Ymnpeoiwv | ‘Ecoba | ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 18.362 1.094 13 21.671 1.126
Castalia Lab. Dermat. A.E. 353 17 8 113 61
Pharma Logistics A.E. - -
Pharma Plus A.E. 124 7 88 105 4 93
Lavipharm Active Services A.E. 30 66 84 45 66 75
NGPIoa QOPUAKEUTIKY - - 2
Neogdpu A.E. - -
L.A.S. Oeooarovikn M.E.M.E. - -
L.A.S. NMémpa A.E - - 4
Lavipharm Limited - - - -
Laboratoires Lavipharm S.A. 1.226 - 1.215 -
Lavipharm Srl 374 - 1.013 -
Lavipharm Corp - 215 14 - 500
Lavipharm Laboratories Inc 38 76 - 39
Hitex - -
20.345 1.301 150 303 24.147 1.358 132 593
31/12/2014 31/12/2013
Efoba Ayopég Ayopég Tehiko Aormé Xpnphka | Ayopég Ayopég Tehiko Aormré
Epm/twv | Ymnpeoiwv | AméBepa ‘Ecoba Epm/twv | Ymnpeoiwv | Amobepa
Lavipharm Hellas A.E. 11.075 - 7 13.141 - - 10
Castalia Lab. Dermat. A.E. - - - 188 - - -
Pharma Plus A.E. - - 94 - - - 95
L.A.S. - 175 - - 171 - -
Laboratoires Lavipharm S.A. 17 - 33 117 365 25 - 41 -
Lavipharm Corp. - - 1.221 - - - 536
Lavipharm Laboratories Inc - - 125 - - - 58
Lavipharm Srl - - 10 - - - -
11.092 175 33 1.574 365 13.354 171 41 699
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(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

Ta uméhormma Twv cuvalaywv g Etaipeiag ue oxeigopeva pépn £xouv wg eEe:

Amaimoeig amé: 31/112/2014  31/12/2013
Lavisoft 1.680 1.667
Atlants 377 377
Telmar 13 12
Eastern Europe 1 1
Lavico Inc. - 42
Nomr@ oxeTICOpEVA PéEPN 51 37
2122 2.136
Ymoxpewoeis mpog: 31/12/2014  31/12/2013
Lavipharm Group Holding 18 189
T & A Holding - 8
Nomra oxeTiCoueva Pépn 163 144
181 341
Ymoxpeswoeig (Adveia) mpog: 31/12/2014  31/12/2013
T&A Holding Company (Makpotrp68eapa) 115 282
AB. AaBidag (MakpotpdBeapa) 695 1.283
810 1.565
31/12/2014 31/12/2013
Eooda NwAnoeig Noitré NwAnoeig NwAnoeig Noitrda
Ymnpeoiwv ‘Ecoda Ayadbwv Ymnpeoiwv ‘Ecoda
Lavisoft 44 44
Telmar 1 - 1
Lavico Inc. - - 42 -
44 1 42 44 1
31/12/2014 31/12/2013
Efoda Avopés XnUATOOIKOVOUIKA Aormé Avopés XnUATOOIKOVOUIKA Aormé
Ymnpeoiwv ‘E¢oda Ymnpeoiwv ‘E¢oda
Lavisoft 352 339
Lavico Inc. - - -
Lavipharm Group Holding - 39 - 50
T&A Holding Company 24 - 47
Nomd oxeTICoUeva Pépn - 63 - 59 113 -
352 87 39 398 160 50

To k6oT0G apoIfwv Twv peAwv Tou AloIKNTIKOU ZupPouliou Kai Twv AlUBUVTIKWY ZTeAeXwv avaAleTal

TTOPAKATW

31/12/2014 31/12/2013
EkTeAEOTIKA PEAN A2, 667 669
AvegapTnTa un EKTEAEOTIKA PEAN A.X. 76 95
Mn EkTeAeoTIKA péAN AT 38 38
AIEUBUVTEG 1.295 1.070
Zivoho 2.076 1.872
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YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

30. Alayeipion XpnHoTOOIKOVOHIKOU KIVEUVOU
30.1 Mevika
H Etaipeia ektibetal aToug TTOPAKATW XPNHOTOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivduvog peuatotntag
Kivuvog auvBnkwv ayopag
NEIToupyIKOG Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia v €kBean TG Etaipeiag o kGBe Evav ammd Toug avwTtépw
KIvdUvoug, yia Toug aTtdxoug e Etaipeiag, Tic ToAimikég kai TI¢ d1adikaaieg TTou EQapUOCE! yIa TV ETIETPNON
kai Tn dlayeipion Tou KIvduvou, kabwg kai Tn diaxeipion kepaAaiou g Etaipeiag. Mepioodrepa moooTika
OTOIXEIa Y10 AUTEG TIC YVwaoToToIRoEIS TepIAapBavovTal ae GAo T0 €UPOG TWV OIKOVOUIKWY KATOGTACEWV.

To Aioiknmikd ZupPoUhio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kol TV €MOTTTEia Tou TTAQIGIiOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikr) AictBuvan. O TTONTIKEG
dlayeipiong Kivduvou Tng Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Tou avTiyetwmilel n Etaipeia kai va TiBevrar 6pia avéAnyng kivoivou Kai va e@apuoelovTal EAEyXol wg
mpog autd. O TTOAITIKEG dlayeipiong Kivdivou egetadovtal TIEPIODIKA WOTE VO EVOWHATWVOUV TIG AAAaYEG TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIS OpaaTnpidtnTes T Etaipeiag.

30.2 MoTwTIKOG Kivduvog

MoTwrikdg Kivbuvog eival o kivouvog ¢nuiag Tn¢ Etaipeiag oe Tepimmwon mou évag TeAdTNG i Tpitog ae
OouvaMAayn XPNUOTOOIKOVOUIKOU PEGOU OV EKTTANPWOEI TIC CUMBATIKEG TOU UTTOXPEWGCEIS KOl OXETICETAI KATA
K0pI0 AGyO LE TIC OTTAITAOEIG OTTO TTIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeig

H ékBeon e ETaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg ammod 1a XOpakTnpioTikG kGBe TeAdmn. Me
Baan v mMoTWTIKA TOAITIKA TToU £xel Bearioel n Etaipeia, kGBe véog TeAGTNG e€eT@ETN IO TNV TTIOTOANTITIKA
TOU IKAvVOTNTA TTPIV TOU TTpoTaBolv 01 GuvABEIC Gpol TTANpwHWY. MIoTWTIKA 6pia opiovtal yia KaBe TeAdm, Ta
OTToia QVTITTPOCWTTEUOUV TO WEYIOTO AVOIXTO TTOGO TTOU PTTOPE VO EXEI XWPIC VO OTTITEITAI £YKPIOT ATTO TNV
Oikovouikr| AlebBuvaon kai Ta otroia eavecetadovTal Ge TakTa IaCTAUATA.

H Etaipeia kataywpei TpoBAewn ammoueiwang Tou avTImmpoowTTeUel TV EKTiPNGN TG yia {nuieg o€ oxéon e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.
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30.2.2 ‘Ex6¢on arov moTwriko Kivouvo

H AoyioTikr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOCOWTTEUEI TN WEYIOTN €kBean oTov
TIOTWTIKG Kivouvo. H péyioTn €kBean aTov TTIGTWTIKG KivOUvOo KATd TV nUEPOMNVia Tou IGoAoyIouoU fTav:

NoyioTikA adia
31/12/2014 31/12/2013
NomTEG HaKPOTTPOBECES AT OEIG 6.503 9.419
MeAdTeg kal AonTéG ammamioeig 27.378 26.547
XpnuaTika diobéaipa kar I00dUvaua 506 766
Aeopeupéveg KaraBEoeig - -
Z0voAo 34.387 36.732

H péyiom ékBean aTtov mOTWTIKG KivOuvo yid TIG BPaxuTTPOBe0ES KOl JOKPOTIPOBECES EUTTOPIKES ATTAITATEIS ,
TIG ETTITAYES KAl TO YPAPPATIO EIOTIPAKTEN KATA TNV NUEPONVIO TOU IGOAOYITHOU avAl YEWYPAPIKN TTEPIOXA ATAV:

NoyioTikA adia
31/12/2014 31/12/2013
Eyxwpleg 27.165 22.749
Xwpes Eupwraikris Evwong 1.289 3.669
H.M.A. 6.181 7.448
NomTég TrEPIOXES - -
Z0voAo 34.635 33.866

H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BPaXUTTPOBECES Kl JOKPOTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETTITAYES KAl TA YPAPMATIO EI0TTPAKTEN KATA TNV NUEPOUNVia Tou 160AOYIGHOU avd TUTTO TIEAGTN fTOV:

NoyioTikA adia
31/12/2014 31/12/2013

MeAdreg Noookopeia 1.422 1.793
MeAareg Papuakammobrikeg 81 131
MeAameg Gappakeia 134 165
MeAdreg Aormoi 3.930 5.173
MeAareg Zuv Eva é Lele Kal

“;Kgo;gpée"gfssz“;o‘z)“w” (BpaxutmpdBeokio ka 27.235 24.717
MeAdTeg ZxeTICOpeVa UEPN 1.722 1.750
Z0volo Epmropikwy AmaiThoswy 34.524 33.729
Emmayég el0TpoKTéEg 81 107
Emmayég o€ kaBuoTtépnon 21 21
pappdmia 8 8
"pappdmia g kaBuaTépnan 1 1
Z0voho 34.635 33.866

210 t€Ao¢ NG xpriong 2010, n Etaipeia evidyBnke otn pUBUION €60QANONG Twv Xpewv Twv Anuoaiwv
NoookopEiwv TIPOG TIC QOPHAKEUTIKES €Talpeieg yia Ta étn 2007-2009 kai ato 2012 Tpe oudAoya Tou
EMnviKoU dnuociou péPOS TwV OTIOIWV CUUYARIOE HE QVTIOTOIXEC OQEINEC QOPWV Kal OQEINEC O€
ac@alioTikoUg opyaviopoug. Katd v 31 AekepPpiou 2014, n Etaipeia kateixe Opdhoya EAAnviKou
Anuoaiou guvoAikoU Uyoug Eupw 1217 pe mapoloa atia 331.
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30.2.3 Znuieg amopsiwong

H evnAiKiwan utroAoiTTwyY TIEAATWY KATA TV NUEPOMNVIO TOU IGOAOYIGUOU ATaV:

NoyioTikA adia
31/12/2014 31/12/2013
Mn Afgavta 5.564 6.007
NAgavTta 0-30 nuépeg 1.723 2.774
AA&avta 31-180 nuépeg 9.571 10.269
Angavta 181-360 nuépeg 5.755 1.571
AAR&avTa Gvw Tou £TOUg 12.022 13.245
Zuvoho 34.635 33.866

H poBAcyn amopeiwong agopd TTEAAGTEG, 01 0TTOI0I BEV TIPOXWPNCAV OE TAKTOTTIOINGT TWV XPEWV TOUG TTPOG TNV
Etaipeia ka1 e Toug otroioug £xouv dlakoTrel o guvalhayéc AapBavouévwy utroyn EI0TIPACEWY WETA TNV
nUEPONvia Tou 1IgoAoyIopoU. Z1a AfgavTa avw Tou £Toug TrEPIAUBAvOVTAl OTTAITATEIC ATTO GUVOEDEUEVES Kl
oxeTI{OueveG eTaipeies (Eupw 7 783) kabuwg kar amraitioeig amé Noookopeia (Eupw 381).

H mpdBAcyn amopeiwang TeAaTwWy, agopd Kupiwg Ta AEavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Atav:

NoyioTikA adia
31/112/2014 31/12/2013
YméAomo Tnv 1 lavouapiou (8.572) (4.038)
)Z()F()rn’]tjygzp(og TPORAewng o€ Bapog AToteAcopdTWY (3.658) (7.795)
Xpnowotroinon mpoRAewng (Aiaypagr omaimnaong ) 3.261
AvTIoTPOQ 1) {nuiag armoueiwong ( **) 1.221 -
YméAomo Tnv 31 AckeuBpiou (11.009) (8.572)

H TpdBAewn amopgiwong TeAATWY Kal AOITTWV ATTAITACEWY XPNOILOTIOIEITAI yId TNV Kataxwpenon Cnuiwv
aTopeiwaong ekt av n ETaipeia ekmipRoel &1l dev avapévetal avaktarn Tou TToooU TToU TG OQeiAeTal, OTToTE T
N avakTola oo diaypagovTal amr eubeiag EvavTi Tou XpnUOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunosic

H Etaipeia £xe1 we TOMTIKA va TTAPEXEI XPNUOTOOIKOVOUIKEG EyYURGEIS Wovo ae BuyaTpikég etaipeieg. Katd tnv
31 Aekepppiou 2014, o1 XpnUATOOIKOVOUIKEG €yYUNOEIC TTOU £x0uv Xopnynoei avépxovtal ae 5 000 AoAdpia (31
AekepPpiou 2013: 5 000 AoAapia).

30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuviaTatar aTnv aduvauiao Tng ETaipeia va eKTTANPMGCE! TIC XPNUOTOOIKOVOUIKEG TNG
uTroxpewaelg érav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia T dloxeipion Mg peuoTtotnTog
eival va 01a0QaAilel, 600 yivetal TIEpIOTOTEPO, OTI TTAVTA Ba £XEI APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIS TNG dtav auTéG Arjyouv, KATw ammd ouvrBeig aANd kal oTIG TepIoo6TEPES BUOKOAEG GUVBIKEG,
XWpIg va ugioTavTal pn amodeKTéS {nuieg 1 va dlakivouveletal n ernun g Etaipeiag.
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MNa mv amoguyn Twv KIvoOvwy peuaToétntag n Etaipeia dievepyei TPOPBAEWN TaEIAKWY POWV yia TrEPiodo
€T0U¢ Kar@ Tn olvTagn Tou £TAaIOU TTPOUTIOAOYIGHOU, Kal pnviaia Kuhidpevn TTpORAewn evdg pAva €101 WOTE
va €Goo@ahiCel 611 B1aBETEl apKeTA TOPEIOKG QIaBETIpa yia va KOAOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
oupTrepIAauBavouévng NG KAAUWNG Twv XPNUATOOIKOVOMIKWY UTTOXPEWOEWY TnG. H oAk autrh e
AauBdver uTdYn TG TN OXETIKN £TTIdpACT ammd akpaieg auvBnkes Tou dev PmropoUv va TTPoRAE@Bolv.

EmmpooBétwe, n Etaipeia diampei ypoupés TricTwong  pe  ouvepyaldueveg Tpdmeleg, GUVOAIKOU opiou
xopriynong Eupw 24 148 kard v 31 Aekeufpiou 2014 évavti Eupw 23 999 katd v 31 AekepBpiou 2013, améd
TIG OTTOiEG T W avaAngBévTa mood kard v 31 Aekepppiou 2014 kai 2013 avépyovral og Eupw 5 382 kai o€
Eupw 2 624 avtigToIxa.

Mapakdrw TapariBevral or cUPPATIKES AMEEIS TwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY, CUMTTEPIACUBAVOUEVIWY
TWV EKTIIACEWV Y1 TTANPWES TOKWV KAl EEAIPWVTAS TTIBAVES CULPWVIES TUPYNPITHOU:

31122014 MoyioTikég | ZupaTikég | 6 prveg 6-12 1-2 25 Avw Twv
agieg Tapelakég | Aiyotepo pnveg ém ¢m 5 eTov

XpNHOTOOIKOVOUIKES UTTOXPEWOEIS

Eyyunuéva tpamedika ddveia 18.766)  (19.756)[  (18.478) (74) (141) (380) (683)

Adveia amd oyeTi(opeva pepn 810 (836) (78) (220) (446) (92)

YTOY pEWTEIS XPNHATODOTIKWY LIoBWOEWY 11168  (13.147) (359) (359) (717 (2.151) (9.562)

MpopnBeuTéS Kall AOMTEG UTIOX PEWTEIC 16.902|  (16.949)[  (16.926) (23)

Normég poKpoTpOBETES UTIO PEWTEIS 1.163 (1.370) (291) (839) (240)

311212013 MoyioTikég | ZupBarikég | 6 pnveg 6-12 1-2 2-5 Avw Twv
agieg Tapeiokég | Aiyotepo pnveg ¢m ém 5 eTwv

XpNHOTOOIKOVONIKEG UTTOXPEWTEIS

Ouoloyiokd déveia 8.190 (9.945) (451) (444) (870) (8.180)

Gopoi eigodrarog TAnpwTéO! 13 (13) (13)

Eyyunpéva tpomedika davela 11.998|  (12.954) (9.956) (778) (972) (413) (835)

Adveio omd ayeTi{opeva pépn 1.564 (1.798) - (119) (783) (896)

YTIOXpEWTEI ¥ PNHOTOBOTKWY HITBLTEWY 1M707)  (14.152) (395) (375) (730) (2190)]  (10.462)

MpopnBeuTES Kol AOMTEG UTIOK PEWTEIS 18432  (18.439) (18.439)

Nomég pakpoTPOBETPES UTIOKPEWTEIS 4 (4) (4)

30.4 Kivduvog ouvinkwv ayopdg

O kivbuvog ouvBnkwv ayopds cuvioTaTal aTov Kivouvo aAAaywv TIHWY, TTWS 0F GUVAAAQYATIKES ICOTIHIES Kal
T0 €MTOKIQ, TIOU ETTNPEACOUV TN XPNUATOOIKOVOIKY £TTid0aN TG ETaipeiag f Tnv agia Twv XpnuaTo0IKOVOUIKWY
¢ péowv. O okomdg TG diayeipiong KIVOUvou amd TIC GUVBAKES TN ayopag ival va eAEyxeTal n €kBean TG
Eraipeiag aToug Kivauvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, We TTAPAAANAN BeATioTomoinan Twv
OTT0000EWV.

H Etaipeia de xpnoiyotmolei mapdywya XpnUOTOOIKOVOUIKG TTpoiovTa Kal ECa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TiIC GuvBAKkeS TS ayopd.
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(Mood ot x1Mades Eupw, €KTOG Qv avapEpETal DIAPOPETI

30.4.1 ZuvaAAayuarikog kivbuvog

[G)]

Meta v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 guvarayuatikd g Kivouvo,
dedopévou OTI To aUVONO OXEDOV Twv TUVAANaYWY TNG e XWwpeS ektdg EANGdAG Oievepyeital pe Baon 1o Eupw.
EmmpoaBera n Etaipeia dev utrokeital o€ guvalhayparikd kivouvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS

dedopévou 011, To GUVOAS Toug gival og Eupw.

30.4.2 Kivduvog emiroKiwv

H Etaipeia xpnuatodortei Tig emevOUaEIS TS KABWG Kal TIG avayKeS TG o€ Ke@ahaia Kivnang uéow Tpamedikou
davelopoU, pe amotéAeopa va empBaplvel TNV KATAOTAON GUVOAIKWY 008wV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc Taoeig ota emtdkia Ba éxouv apvnTikh emimTwon ota ouvoAikd €00da kabwg n Etaipeia Ba
empapovetal ye emmAéov kbaTog davelouol. H Etaipeia de xpnaipomoiei Tapdywya XpnuUaTooIKOVOUIKG
TTPOIGVTA Kl HECT AVTIOTABUIONG KIVOUVOU WOTE VA BIAXEIPIOTE TOV KiVOUVO TWwV ETTITOKIWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaToolkovoikd péoa e Etaipeiag Arav:

NoyioTikég adieg

31/12/2014 31/12/2013
XpnuaTooikovouIika péoa oTafepOU EMTOKIOU
XpnuaTooIkovouIkéd OToIKEia evepynTIKOU
XpNUOTOOIKOVOUIKEG UTTOX PEWOEIS
XPNUOTOOIKOVOUIKEG ATTAMAOEIG 5.898 17.235
20voho 5.898 17.235
XpNUOTOOIKOVOUIKG HEGO KUMAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEC UTIOXPEWOEIC (ony. 21) (36.247) (37.263)
Tapioka dia8éaiua kal iIcodivapa (ony. 17) 450 728
20voho (35.797) (36.535)

30.4.2.1 AvdAuon svaiobnaoiag TauEIaKwy powv yia XpNUATOOIKOVOUIKA UECA KUNAIVOUEVOU ETTITOKIOU

Mia peraBoAr) katd 1% Twv EMITOKiWV KOTA TV Nuepounvia Tou IcoAoyiouol Ba algave (ueiwve) Ta ouvolikd
€0000 kaTd 10 TTOOA TTOU TrApouaiddovTal TTapakdTw. H avaAuon éyive kard tov idio TpoTo yia 1o 2013.

AmroTeAéopaTta

Emidpaon og XINGdES eupw 1 % adgnon 1% peiwon
31/12/2014

METa KUPOIVOUEVOU ETTTOKIOU (358) 358
EuaioBnaoia tapeiokwy powv (kabapn) (358) 358
31/12/2013

Méoa kupavouevou eTTimokiou (365) 365
EuaioBnaoia tapeiokwy powv (kabapn) (365) 365

126

129 of 134



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

30.5 Aiayeipion ke@aAaiou

H toAimikry Tou AloikntikoU ZupBouhiou tou Opikou, ouviotatal otn diepelvnon TBavwy AJCEwv yia Tn
BeAtiwon Twv OeKTWY POXAeuong Kai €EuTNPETNONG OAVEIOKWY UTTOXPEWOEWY, WOTE va Ga0POAICeTal N
EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWV Kal TG ayopds atnv ETaipeia kai va emtpémel Tnv eAAOVTIKY avaTTugn
Twv dpaatnplotitwy TG ETaipeiag.

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TrapakoAouBei Tnv amédoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oToxeuovTag oTn PeAtioTomoinon TG WoTe va eEao@aliletal n duvardtnta diavoung PeEPIoUATOS OTOUG
peTdyoug TG ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvardtnra equTnpéTnong Twv
davelakwy TG utroxpewoewyv. ETmiong, n eMnvikh etaipikr) vopoBeaia TTPoBAETTEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBepaTikoU etnaiwg (onu. 19), v diavopr pepiouarog (onu. 3.17) kabwg kai T diatApnon Tou
Uyoug Twv 1diwv Kepahaiwv e o1o 50% ToUAdYIoTOV TOU KaTaBEPANUEVOU PETOXIKOU KEQOATioU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdyxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
PO POpwvV, TOKWV Kai amroaBéaewv (EBITDA).

H duvardtnra egutnpémaong Twy daveIOKWY UTTIOXPEWOEWY Trapakohoubeital pe To deikmn, Acitoupyikd kEpdn
PO POPWV, TOKWV Kai amoaBeéacwv (EBITDA)/Kabapoi xpewaTikoi Tokol.

Aev urpgav alayég atnv Tipoaéyyion Trou ulobetei n Etaipeia oxeTika e T diayeipion kegahaiou kard
dIGPKEIa TNG XPrONS.

30.6 AciToupyikog Kivduvog

Aeimoupyikég Kivduvog eivar o kivduvog Tng dueonc f éupeong {nuiag Tou TPOKUTITEl AT QITieg TTou
oxeticovral Pe i dladikaaieg, T0 TPoowTTIkG TG ETaipeiag, Tv Texvohoyia kai TI¢ uTTodopég, KaBWG Kal amd
e€wrepikoUg TTAPAYOVTEG (TTANV ToU TNIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peuaTdTnTag) OTIWG aUTES
TTPOKUTITOUV (O VOMIKEG KO KOVOVIOTIKEC OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
oupmepipopdc. Acitoupyikoi kivouvol TTpokUTITouV ammd 10 oUvoAo Twv epyaciwy TG Etaipeiag. Ztdxog g
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU KivdUvou, €101 WOTE VA OTTOPEUXBEi 0 KivOUVOG OIKOVOUIKWY
(nuiwv kai TPoaBoAAG TNG erApnG TnG ETaipeiag.

Ma 1 diaxeipion Tou AcitoupyikoU KivOOvou €xouv BeomiaTel yevikd TPOTUTTA OTTWG  KATAAANAOG
OIaXWPIOPOEC TWV KABNKOVTWY, OUPQWVia Kal TTapakoAoUBnan auvaAaywy, ouupdpewaon e puBuIOTIKES
KOl GAAEG VOUIKES ATTAITATEIS KATT.

31. EGMoyeg adieg

Aev vgioTaral d1aQopd LETAEU Twv EUAGYWV OgIWV KAl TWV aVTIOTOIKWY AOYIGTIKWY TWwV XPNHATOOIKOVOUIKWY
OTOIxEiWwV evepynTiKOU Kal TTABNTIKOU (dnAGdA Twv  OTTAITACEWY ELTIOPIKWY KAl W, Twv TOWEIOKWY d1aBeailwy,
TWV TTPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI yIa TNV TTIWANGN €VOg
TIEQIOUCIAKOU OTOIXEIoU i TTANPWVETAI YIa TO SIaKaVOVIGUS Jiag uTroXpéwaong Ot Wia guvaAhayn UTTd KaVOVIKEG
OUVBNKES PeETGU B0 epTTOPIKG OUVAAACTOUEVWY KATA TNV nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTaaTdoewyv TG 31 AekepBpiou 2014 TpoadiopioTnKe e TNV
kaAUTepn duvarh exTipnan amd v Aloiknon. Ze TepImTwaoelg 6trou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv EUAGYwY aiwv Exouv TTPOKUYEl aTTO TNV
ekTipnan TG Aloiknang aUu@uwva e TIG DIaBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emiTeda:

Emrimredo 1: XpnuamioTnpIOKES agieg oo vepyEég XpnUATAYOPEG VI AKPIBWE iB1a epTTopelOIUa OTOIXEIQ,

Emimredo 2: Agjeg Trou dev givar emiédou 1 aANG pTTopei va evioTTigBolv ) va TTpoadiopioBolv Gueod A EUPeca
HECW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ETHZIQON ATOMIKQN OIKONOMIKQN KATAXZTAZEQN THZ 31 AEKEMBPIOY 2014

(Mood ot x1Mades Eupw, ekTOG GV avapepeTal dIAQOPETIKA)

Emimedo 3: Ajec yia Trepiouaiaka aToiyeia fi utroxpewaelg Tou dev Baaifovial o€ XpnUATIOTNPIOKES TIHEG OTTO

EVEPYEC XPNHaTAYOPEC.

O1 mrapakdrw PéBodol kal Tapadoxés XpnaIUoTIoINBNKAV yIa TNV €KTiUNon NG €lAoyng agiag  yia KaBe

KOTNYopid XPNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106éoipa Kal 10000vayud, EMTTOPIKES Kal AOITIEG amTaITATEIG, TIPOUNBEUTES Kail AoITTéG uTToXpEWaEIS: H
AoyioTikr) ogia eival idia pe Tnv €0hoyn €meidn n AMEN QUTWV TWV XPNUATOOIKOVOMIKWY OTOIXEiWV €ival
BpayumpdBeaun . O1 pakpoTTpdBeaES OTTAITAOEIS OI OTTOIEG  Eival EVTOKES EXOUV ATTEIKOVIOBET OTO AVAKTAGIHO
000 Toug pe T pEBOdO TOU TTPAYMATIKOU €TMITOKIOU (TTapoUca agja Twv PEANOVTIKWY TOMEIOKWY POWV

TTPOECOPANUEVWV [E TO TPEXOV ETTITOKIO NUEPOUNVIAG TOU IG0AQYIGLOU).

Adveia: H hoyioTikr agja eivar idia pe v ebAoyn emmeidn Ta ddveia autd gival o€ TOTTIKO VOIOUA Kal EVIOKO HE

KUPQIVOUEVO ETTITOKIO.

32. FeyovoTa PET@ TNV nUEPOUNVia TOU looAoyiopoU

Aev uttdipyouv GAa anuavTika yeyovata PETA TV NUEPOUNvia Tou loohoyiopou, Trou Ba TTpETTEl va ava@epBouv.

MNaiavia, 31 Mapriou 2015

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH 2YMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON
YNHPEZION OMIAQY
OANAZHI AABIAAL TANIA BPANOMOYAQY AHMHTPA ANAZTAZIA TZOMQOKOY
AAT.AK 203190 AAT. AB507812 AAT. AB 064463
128

O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY

MANATIQTHZ A. AYAQY
AAT.P 021736
AM.AQEE. 4981
A TAZHX
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LAVIPHARM A.E.
MAnpogopieg Baael apBpou 10 N.3401/2005 trou dnuooieubnkav amd v Etaipeia kard m xprjon 2014

H Eraipeia Lavipharm A.E. dnuoaiomoinoe kai karéatnae dIabéaiues aTo KOIvO Katd Tnv dIGPKEIa TNG
olkovouIkAg xpriong 2014 Ti¢ apakaTtw TAnpogopieg Tou dpBpou 10 tou N. 3401/2005 kai gival
avapTnuéveg aTov eTTionuo SIadIKTUOKS XWwpo Tou XpnuaTtiotnpiou ABnviv www.ase.gr 600 Kal TG
Eraipeiag 6Twe eugavidetal gTov TapakaTw Tivaka:

HMEPOMHNIA

TITAOZ ANAKOINQZHZ

LINK ZTHN IZTOZEAIAA THZ LAVIPHARM

28/11/2014

EvELALETEG OLKOVOLKEG KATALOTAOELG TNG 30NG
YentepuPpiou 2014

http://www.lavipharm.gr/media/files/708-

EK8ESH2014T3.pdf

28/11/2014

Stoxeia kat MAnpodopieg and 1n lavouapiou €wg 30n
SemtepuBpiov 2014

http://www.lavipharm.gr/media/files/707-SP2014T3.pdf

28/11/2014

Lavipharm- Owovoukd AntoteAéopata Evvedunvou 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=901

28/11/2014

Lavipharm AE- Avakoivwon cUpdwva pe To dpBpo
4.1.4.4tou KavoviopouU tou XA

http://www.lavipharm.gr/articles.aspx?cid=138&aid=902

31/8/2014

Stoxeia kat MAnpodopieg and 1n lavouapiou €wg 30n
louviou 2014

http://www.lavipharm.gr/media/files/702-

IFRS%20LVSA%20JUNE%202014. pdf

31/8/2014

E€apunviaia owovopukn ekBeon tg 30n¢ louviou

http://www.lavipharm.gr/media/files/701-

Notes3062014GROUP.pdf

1/9/2014

Lavipharm- Owovoukd AntoteAéopata A’ E¢aprvou 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=892

1/9/2014

LAVIPHARM AE - ANAKOINQZH 4.1.4.4

http://www.lavipharm.gr/articles.aspx?cid=138&aid=893

28/8/2014

Avakoivwon OAokAripwaong @opoloyikou EAEyxou

http://www.lavipharm.gr/articles.aspx?cid=138&aid=890

31/7/2014

Avakoivwon Néou Eowtepikou EAeyktn

http://www.lavipharm.gr/articles.aspx?cid=138&aid=889

2/7/2014

JuyKpOTNON o€ ZWpa Tou N€ou AloknTikol ZupBouiiou
tng Lavipharm AE

http://www.lavipharm.gr/articles.aspx?cid=138&aid=888

30/6/2014

Lavipharm A.E. - Atoddoelg ETriotag TaKTKNAG MEVIKAG
Yuvéleuong tng 30ng louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=156&aid=886

30/6/2015

Lavipharm A.E. - Zxé61a Amodacewv el Twv OgpATWV
™G Huepriowag Aldtaéng tng TaKTKAG MEVIKAG
Juvéleuong tng 30/06/2014

http://www.lavipharm.gr/articles.aspx?cid=51&aid=885

30/6/2014

Lavipharm A.E. - Etjola Taktkn Fevikn Zuvéleuon

http://www.lavipharm.gr/articles.aspx?cid=138&aid=887

5/6/2014

Lavipharm A.E. - AvaAutikn MpdokAnon TakTikig Mrevikig
SuvéAeuong, 30ng louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=155&aid=883

5/6/2014

Lavipharm A.E. - MpookAnon TakTikAg Mevikig
JuvéAeuong, 30ng louviou 2014

http://www.lavipharm.gr/articles.aspx?cid=155&aid=884

31/5/2014

EVOLAECEG CUVOTTTIKEG OLKOVOULKEG KOLTALOTAOELG TG
31n¢ Maprtiou 2014

http://www.lavipharm.gr/media/files/680-

Notes3132014 GROUP.pdf

31/5/2014

Itokeia kat MAnpodopieg and 1n lavovapiov éwg 31
Maptiou 2014

http://www.lavipharm.gr/media/files/679-

CopyIFRSLVSAMARCH2014.pdf

2/6/2014

Owovoptkd ArioteAéopata A’ Tpiurjvou 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=881

2/6/2014

Avakoivwon Z0pdwva pe to ApBpo 4.1.4.4 Tou
KavoviopoU tou XA

http://www.lavipharm.gr/articles.aspx?cid=138&aid=882

30/5/2014

Avakoivwon AMayrg Méloug tng Emtpornrig EAéyxou

http://www.lavipharm.gr/articles.aspx?cid=138&aid=880

22/5/2014

Tponomnoinon - Otkovoutko Huepohdyio 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=878

10/4/2014

Etrjola Owovopikd Anotedéopata 2013 (AeAtio TUmou)-
opOn emavaindn

http://www.lavipharm.gr/articles.aspx?cid=138&aid=876

31/3/2014

OkovouLko Hugpooyio 2014

http://www.lavipharm.gr/articles.aspx?cid=138&aid=878

31/3/2014

Etfola Owovopukn EkBeon 2013

http://www.lavipharm.gr/media/files/674-

%CE%95%CE%9A%CE%98%CE%95%CE%A3%CE%972013%C

E%A44.pdf

31/3/2014

Stoweia kot Mnpodopieg and 1n lavouapiov €wg 31
Aek. 2013

http://www.lavipharm.gr/media/files/673-

%CE%A3 %CE%A02013%CE%A44.pdf

31/3/2014

ANAKOINQzH ETAIPIAZ THZ OMOIAZ Ol METOXEZ
AIATIPATMATEYONTAI 2THN KATHIOPIA EMNITHPHZHX
(APOPO 4.1.4.4. TOY KANONIZMOQY TOY XA)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=917

31/3/2014

Etfjola Owovopkd ArtoteAéopata 2013 (AeAtio TUmou)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=876

28/2/2014

Avakoivwon Néag AleuBUvtpLag OLKOVOULKWY
Yrninpeowwv tou Opidou Lavipharm

http://www.lavipharm.gr/articles.aspx?cid=138&aid=875
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAI ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TQN
OYFATPIKQN

O1 £TA01EC ATOMIKES KOl EVOTIOINKEVES OIKOVOMIKES KOTAOTATEIG TG ETaupeiag, o1 ekBEaeig EAEyYou Twv
Opkwrtwv EAeyktwv AoyioTwv kai n ‘EkBean Tou AioiknTikoU ZupBouliou givar Kataxwpnuéves aTo d1adikTuo
otn dieuBuvan www.lavipharm.com.

O1 OIKOVOUIKEG KATOOTACEIG TWV EVOTTOINUEVWY ETAIPEIWV Eival KaTaxwpnuéves aTo d1adikTuo aTn
d1ebBuvan  www.lavipharm.com .
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XTOIXEIA KAI TAHPOOOPIEZ

ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAI KAAYNTIKQN NPOIONTON L p
ApiBu6S MnTp@ou Aviwvipwy ETaipeiisv 14010 /06 /B /86 /69 - ApiBuég FEMH 298301000 - EAPA : 0566 Ayiag Mapivag, 190 02 Maiavia Amkig
ZITOIXEIA KAI HAHPOOOPIEZ XPHEHE amé 111 lavouapiou 2014 péxpt 31 n AtK&polou 2014
(8nuogieudpeva Bum:l Tou K. v. 2190, GpBpo 135 yia TTou £MolEg 3 €veg Kal pn, katd Ta AAM)
Ta Tapakarw oToieia Kal 6 amo Tig GOEIG, OTOXEGOUV OE ia VEVIKH EVUEPWOT I TV OIKOVORIKI] KATGOTAON Kai Ta aTioTeAéopiara g Lavipharm A.E. kai Tou OpiAou. ZUVIOTOULIE EOEVWS OTOV avayvioTn, TIpv
Tipopei o€ oToIaBAMOTE £iBOUG msvauum ﬁonvn GMAN GUVaAaY T JE TOV EKB6TN, Vol avaTpéEel TN SIEGBUVGN SIGBIKTUOU TOU, www.lavipharm.com, 6TT0U GVapTGVTGI Of OIKOVORIKES KATAOTAGEIS KaBUG Kal 1 EKBET EAEYXOU TOU VORILIOU EAEYKTA GTIOTE QUTA
amareiTan
ITOXEIA HIHE IYNGEZH ZYMBOYAIOY
ApHGBIa Yimpeoia - Noyapxia ‘Yrioupyelo OKovopia, YiToBopi, Naunhiag & Toupioyod, AN ETaipeiiy & EMH MpoeBpog & AleUBMY ZGBOUAOG, EXTENEOTIKG BEAOS ABaviotog Aapidag
| AvimpseBpog, AveEdpmro i ExteAcons Méhog Mnvdg Taveg
MegBuvon BiabKidou Erapela: www Javipharm.com Avamhnpuc Aleuivouoa E0uBoukos, EXTEAEOTKS iéhog Téwo-Tavayiia BpavoriotAou
Hisepopnvia EyKpIONG aTI6 10 AOIKTKG SupBoukio ZG1BOUAGS, b EXTEREQTIKG éAoS Beveroidvo-Aouxia AaBiba
TWV OKOVOIKGY KATAOTAOEWY © 31 Maptiou 2015 Z0pBoUAOG, AVEEGPTITIO N EXTEAETTIKO pEAOS Anpritpiog Mképroog
Oprurol EAeykiés Aoyiatg BapAdung Baoikeiog G1BoUAGG, AVEEGPTITO n EXTEACOTO iéhog Xpriorog Auavieriovkog
EAeyknwr| erapeia EGNHE EAETKTKH ANONYMH ETAPEIA OPKQTON EAETKTON AOTIETON 01BoUAOG, AVEEGPTITO n EXTEAEOTIS piéhog A koawidoy
Tomog éxeans ehéyxou eAeykTY M G0gwwn yvidyn - Béuara éugaong ZG1BoUADG, AVEEGPTITO n EXTEAEOTIO éhog. OBuoGEac KupiakbTrouhog
ETOIXEIA KATAETAZHE ©EZHI un ETOIXEIA KATAZTAZHE METABOAQN IAION xar
Nood éva_oe ik i Nood éva ot
Zroneia Troxcia _ Eraipeia Zroneia Froxcia _Eraipeia
ENEP[HTIKO 31122014 31122013 31122014 31122014 31122013 31122014 31122013
I0XpTI0IHOTIO00UEVS EvOUpaTa THyIa TOEIA 23024 23204 19,801 20205 [Z0voho iwv kegarawv évapgng Xprioews (01.01.2014 kan 01.01.2013 aviioroa) (14.964) (7.029) 65.284 91307
Enmevdocig ot axiva 1876 1876 1876 1876 | Euykevipumie woAKa €005a erd a6 9opoug 34.034 ©.031) 26611 (26023
Auka TepousTaKd Toiela 31067 405608 10071 23458 [ExSoon perapéyiou oohoyiakod Saveiou - - - -
O i KUKAOGOPOIVTT TIEPIOLOIGKG: TTOIEI 8030 12.200 32401 46828 |Efayopég kI TWAROEI TOOOOTAV GULETOXTS BUYTTOK®V - 751 - -
AmoBtpaa 3525 4491 2399 2934 [AU€non Kegahaiou BuYaTPIKFC WE OUMLETOXT] TG HEIOWNPIGS # s - -
Amamioe an6 meAdes 10258 15.054 24599 23461 |Aaveunpéva pepiopara -
A0 KUKAOGOPOUVTG TTEPOVTIGKG TTONEIA 6035 10014 3285 3852 |Zovoho Bl kepahalwv AN Xprigews (31.12.2014 kai 31.12.2013 aviioroya) (#8.964) (14.964) 38673 65284
EYNOAO ENEPTHTIKOY 83824 108036 94522 122614 ETOIXEIA KATAZTAZHE POON karpn
Noud exppaopéva ot G
1AIA KEQAAAIA KAI YIOXPEQI EIX tva__ Troeia Froxcia _Eraipeia
Meroxxs KepaAao 51081 51081 51081 51081 Ame 1 fou & A1 i
Ao oToieia By Kegahiwv (17.078) __ (47953) (12.408) 14.203 31122014 31122013 31122014 31122013
0v0A0 Bl KegaAaiw BIOKTTY LTPKG (@) (25.997) 3128 38673 65284 |Acrroupyiéc paompimreg
Dkakspara peoyngiag (B) (22.967) (18.092) - - KepSry (gnuies) Tpo @opwv (30.851) (12.102) (30.123) (26.801)
Zivoho Biwv kegahaiwv (y)=(a)+(B) (48.964) (14.964) 38673 65284 |MAéov/ pelov mpooappoyEC via:
MOKpOTTPBETHES SAVEITKES UTIOXPETEIS 48393 52550 17.668 26189 Amoopéatig 4126 2763 2319 2399
TIpOBAEEG / AOITES JaKDOTIPOBECLIEG UTIOXPERIOES 5630 3490 2700 1622 ATopEIOE; O Ty B i 2.080 - 11972 -
BpayuTPGRETIIES BAVEIKES UTIOYPETEIG 51890 38544 18579 11074 ATojiciwon OpoAywv EAIVKOU Anjiosiou 13 (101) 13 (101)
AOTEG BpaXUTTPOBETHES UTTOXPEWOE 26875 28.416 16.902 18445 i ot Buyap pei - - 15000 17.809
Z0voho umoxpEtoEwy (5) 132788 123000 55.849 57330 o (903) - - -
ZYNOAO IAION KE®AAAIQN KAl YIOXPEQEEQN (4)4(5) 83824 108036 94522 122614 MpoPhéyerg 12303 1358 5.149 8.350
é Siagopts (2.149) (108) @0) 12
ETOIEIA KATAZTAZHE EYNONIKN EZOAGN (eVOTIomUEve ka1 i evoTToméva) ATioTEA¢opaTa (€0050, €050, KEPBN Kat NIEG)
Nood oe emevduTKiic SpacTpIdTTaG @8) 1 @n 232
Eroeia Froxcia  Evapciag Xpewomoi 16601 ke ouvag t{uéa 8088 8433 2201 2681
Am6 1 o & AT6 1K iou & Nhcov /pei A v kegahaioy
31122014 31122013 31122014 31122013 nans  mow oxerGovrel e s AeroupyicEs SpaompbmIES
Kixhos epyaoiiov 30295 30,069 32.480 33,001 Meiwon  (at€non) amoBepdmay 330 594 296 (550)
Mt képan/ Gniéc) 16473 15503 10290 9.934 Meiwon / (o6§on) amarmioewy 3.749 1278 (2702) (1.403)
KEpbin/ ((nui€G) TTpO 6Py, XPIMGTOBOTKY Kal (Meiwon)/ aténon umoypecoewy (v Saveiakiy) 441 (a21) (898) (2040)
EMEVBUTKGY GTIOTEAET ATV (2779 (4639) 1.212) (7.030) Meiov.
Kepdn / (Gniég) 1po gopwv (30851)  (1202) (30.123) (26.801) Xpewomkol 1601 ka1 ouvegr| €050 KaTaBeBAnpEva (2551) (2958) (1943) (2530)
KépBry(Znwiéc) wert amié @opouc (A) (8818)  (1257) (26544) 26019) KaraBeBAnévor gopor (766) (1134) 3) (250)
Karavéovia oe: Z 0 ) am6 A é e (a) (3,987 2192)
HBloKieg pipiric (26.085) (8.402) (@6.544) (26.019)  |EmevBunkéc Spaompimreg
-AabpaTa peoyngiog (2733) (2855) - - 6 v, GUYYEViY, o v emeBioEwy (&) as) - (8)
ot ouvok égoBa et a6 gépous (B (5216) 2226 7 @ EOTpEEC aTi6 TWAOE BUYATPIKY KO OUYYEVV ETaIpEIDY - - - -
peTd 16 9épous (A1HB) (34.034) (9.031) (@6.611) (26.023) AYOPG £Vt ATV Kl GUAWY TIGYILY CTOXEHLY. (1202) (130) (519) @9
Karavéyovia oe: E0TIpageis aTio TwAOES SowaTY Kal GUAWY Trayiwy OToNEiwY 15 3027 9 2
B0 pmpKiic (29.162) (7110) - - Tékor eompayBévie 12 20 12 2
-AKabpaTa peoyngiog (4872 (.921) - - Acopeupéve KaraBéoei 27 2 - 2
Mepiopa ciompay8tvi - - - -
K ) et a6 dpous avd perox 6 05107 (0.1645) (05196) (05094) ( ® 1149 2910 (498 (©8)
2 6pous ave perox - tva (0 €) 05107 (0.1645) 05196) (05094) aroBomkég Spa I
Elmpdgei ano algnon peroxiod kegahaiou 34 345
KépBry(npiés) Tpo @opuv. XpNUAToBOTK Y, EEVBUTKIY Elompageig amo exBodévia / avilBévia Saveia 1750 5232 2760 5757
AMOTEAEOUATY Ka1 OUVONIY ATIOOBECEWY (®653) (L876) 1107 (4631) Merarpéyia opohoyiak Sévei - - - -
E€oghioeig Baveiwy (8:246) (8.464) @776) 6710)
Mepioara mnpwdévia - - - -
(expoi © 2.462) 2.887) (1016 a1
KaBaprj augnon / (ueiwon) ota Tapeiad Siadoia kar
icoB0vapa xpriong (eH+BHY) (1.780) (3.964) (260) @213)
Tapeiaxd Siadéoa kai woBivapa évapéng xprions 4217 8181
Tapeiaxd Biadéoia kai 9oSuvana Ags Xpang z
NPOZOETA ETOIXEIA KA IAHPOGOPIES
1. Exou mpnBi o1 Baoikég AoyioTkég apxég Tou looAoyiopod mg 31/12/2013,
2. 01 Eraipeieg 1oy Opihou e 1 QVIIGTONEG SEVBINGEIG TOUS, 10 TIOO00T HE Ta OTT0ia 0 DO GUETEXEI 070 METoxIko Toug KeqdAao, Kadiog Tous omig Owovopieg 16 Xpriong 2014, rapark fwon 1mg
Enioiag OKovoikris ExBeang 2014.
3 zmy ot Ko/ (i) o gt XerueroSoni e aToTAoG K KEgEn) () oo o0 i ocwv” é ipeia ka1 Tov Opiko Euptd 11 972 . ka1 Eupid 9 989
oo Tayio eps W ETaipela ka1 Tov Opiho Euptd 13 Xk, 110U Ggopd amopickwan OpoAywy EMvikos Arosiou.
4o quAWKn; GopohoyKd xprigeis KaBig e 0u Opikou & prion, iwon 10 Tou Opikou ka1 g Eraipeiag mg Etioiag Owovopikrig ExBeang 2014,
5. “Eyie TpOBAEyN aTIopEkwONg OULETOXS TS Mpikis Eaipeiag a) omy Lavipharm Hellas AE rooou Eupis 10 000 ., B) oy Lavipharm Active Services AE iooou Euptd 4 000 yik.kar ) oy Pharma Logistics Eupd 1000 .. Avagop yvera: o7 onpexioeig 13.3 mg Eraipeiag ki 1.4 1ou Opihou g
Entioiag OKovopikris ExBeang 2014,
6 MEKDOES Quhwy Tayiuwy o oy Eropeio ot ov Oko Eups 11972 ok K Eupl 9989 . avioToc. Avagopd yers om o 1210 Opihou xa s Evapecs, s Eia Oxovos Exdson 2014
7. Emy ey Keoin/ i) o gt xpmamawwv Kol EMEVBUTIY GIOTEAE ATV Kal"KEpBN (i) 1po gdpu - Eraipeic ka1 Tov Opiko Euptd 11972 . kai Euptd 9 989 A
8 ra e yous Eupi 33772 6 6 UTO6HIAG &  UTOBIIKE €11 TV aKIVTY T0U yous Eupt 2 136 ik Kol EXEI TOTBETI EVEXUPIATE T0 GUVORO Toov SKAIMATIOV TTOU GTTOPPEE! TG TIS KATEXGHEVE WETOXES Twv BUYTTOIKG)Y 10U KABXG Kall EVBEXOHEVT 09EAN TToU
reoxdyousom piNlovad ot v 6\Kuunualmv eupeos ii) M e Aomd Bave, ¢ axivira Mg pmpKiig. Gyous Evpts 10 605 k. kar P P H
s Eopiy 3399 o 1 ot v AOY, 0 baeis ot aKiTa G NTPIKr ETaipeiag Uyous Eupd 679 XA
9. ZYeTKd e TG ETBKES i SKOTKES GMIORATES TToU B0 UTopaTK g i fa mg Erapeiag kaiTou i onueiotiG (27 g Eraipeiag Kai 26 Tou Opikou) mg ETiaiag Oovopiig ExBcarig 2014,
10. 01 mpopAéweig, avé mepimmwon, W 31/12/2014 e8ric:1) via emiBkeg Opiko, 006 Euptd 527 ., i) yia GVEAEYKTES GOpOAOYIKG XPHOEIS Yia Opiko, Toas Eupti 346 .l yia: aTraiwon maykwv oToyekwy via Opiko, 11006 Eupd 36 ., kat iv) yia
UTTOXPEWTEIS EVYUHOEWY Yia Opiko,Toc6 Eupt 344 A
1L ApIBGS Tou aMaooAOUEvOU TIPOOWTIKOU: 31/12/2014 Djikog 241, Eraipela 158 kai aviioToxa 31/12/2013 Opikog 261, Eraipeia 172.
12. Ta xépon (Gpies) avé fomKav p Boon Tov TOU OUWBAOU TV ETOXY.
13. Ty 31 loukiou 2012, GUpgWVa P T0 GpBp0 3.1.2.4 v Tapéypago (1) B, ol petoxés mg Lavipharm AE peragépBrav omy Kamyopia Emifpnons
14 @éuarséugaos Opiou: 1. Aagop o Kodapr G SOty ErpEAi, 2 Avigopd oy Laviparm Corp. 3. avipharm Acti A4 & omy Lavipham Ltd ka1 B¢ya & Erapiag domy Lavipharm Corp
15. Tahoma 6 6 96pous agopotv yia Tov Opiko ¢ B1agopts Eupd (5 126 ) hoyioTa Képdry (Znpie . ®poug Eupid (90 xh.) kan yia my Eraipeia AvahoyioTas Képdry (Znpics) kaapd amro avaBah. Qopous Euptd (67 )
16. To UvAo Twv peroxby g Pk Erpeia 6 i mg eraipeieg om AN Mg Xpriong avepyeTal o 20 553 963 Teptxa e ofia KTfons Eups 55 240 ik
17. To 2014, mpayparoTorBnke altnon Tou Meroxiou Kegahaiou T Buyarpikic craipeiag Pharma PLUS A.E. pe apaimon n ey 1006 Eupid 34
18 Tv 19 fou 2013, 6 a “Lavipharm g fa Epmopiag kal Aavorg o Mlp " amoo i o 5V TG ETIpEIDY, 01 OTIoleg g n
Avagopé yiveral o aneiwon 1 Tou Opikou g Efioiag Owovopikrig ExBean 2014.
19. T 31 AexepBpiov 2014, n ppiey Em\p&m OUpGWVE pE O uueuu 720U N 417212013 Tipog 6, Eupt 2 605 X\, é fi oV pe gnpi £V XPTEWY.
20. Ta 006 WV v Evapgn mg. IKfig Xpriong umdhorma b g Eraipeiag om AfEn mg 10é) 1 ) TIoU o G e uéval pEpN, TG L 0 AAN 24,
v T i
Moot o YINGBes Eupts Ouos  Emaipeia
a) Eoosa 5 22144
B) Egoda 498 13651
v) Amaioeig 2551 29209
5) Yoxpewoeig 230 7484
£) SuvaMayég kan apoipés BEUBUVIKIY OTEAEXGY Kal HENGY T AoKNaNG 3.600 2076
1) ATiamoeig am AiUBUVIKG OTEAEXN Kall N TG AIoIKNOTIS 51 51
¢) Ymoypewoeg mpog 6 béhn Mg Awoiknong 894 858
Naiavia, 31 Mapriou 2015
0 MPOEAPOE TOY A% H ANATIAHPQTHE AEYGYNOYEA EYMBOYAOE H AIEYOYNTPIA OKONOMKON O MEYOYNTHE AOTIETHPIOY
& AEYOYNON EYMBOYAOE YIHPEEON OMIROY ooy
OANAZHE AMBIAAT TANIA BPANOTIOYAOY AHMHTPA ANATTAZA TEOMOKOY PANATIOTHE A, NAYAOY
AAT AK 205150 AAT A8 507812 ABT AB 064463 AT AK 738110
AM ABeiog O.E € 4981 A Tang
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