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ANAKOINQXH

Kotaymprong oto I'evikd Epmopikd Mntpoo (I'.E.MH.) ka1 dnpocicvong oto d1adiktvokd 1émo tov
I'"E.MH., octoygiov g avovoung etoipeiag pue v emwvopio «Greenvolt Next Greece
MONOITPOZQITH ANQNYMH ETAIPEIA» kot api®po I''E.MH. 169269501000.

Tnv 05-04-2023 «kataywpicOnke oto I'evikd Epmopwcd Mntpwo (I'E.MH.), pe Kodiké ApiOuo
Katayodpiong 3542604, n pe apBud 4049/05-04-2023 amodpacn tg Yanpeoiog T'EMH 1ov
Empentmpiov pog (AAA: YEET469HE®-30Y), e v onoila gykpidnke n tpomomoinon twv
apOpov 1, 3,5, 6, 7, 8, 9 kar n wpocsOikn Tov apBpwv 10-29 ToV KATAGTATIKOV, TNG OVAOVLUNG
etpelag pe v enovopia «Greenvolt Next Greece MONOIIPOXQIIH ANQNYMH
ETAIPEIA», ue diokpitiko titho «Greenvolt Next Greece» kot pe apifuéd I''E.MH. 169269501000,
Om®G oYVl ovppwva pe v and 28-03-2023 andpaon ¢ 'Extaktng I'evikig Luvélevong Tov
RETOY®V TNG ETANPELNG.

To ev AOyo katactotikd, pe nuepounvia 28-03-2023, anoteleitan and gikoot evvéa (29) dpbpa.

Tnv 8w nuepounvia katoywpicOnke oto 'evikd Epmopikd Mntpdo, to vEo KelEVO KOTAGTATIKOV
poli LE TIG TPOTOTOUGELS TOL KO TO OTTOI0 OTOTEAEL OVOTOCTAGTO HUEPOG TG TOPOVGOS AVAKOTVMOOTG.

I'QTA AOANAZIOY

H yynodmra tov mapdvtog umopel vo, emiPePfarmbdei and to https://www.businessregistry.gr/publicity.aspx
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KATAZTATIKO
™G Avwvupng Etatpeiog pe tTnv enwvupia
«Greenvolt Next Greece Avwvupn Etaupeio»
KOIL TOV SLOKPLTIKO TiTAO

«Greenvolt Next Greece».

ApBpo 1
Z0oTtoon, ETALPLKOG TUTIOG KOl EMWVU ML

H Avwvuun Etatpeia gival katoxwpnueévn HE TNV EMWVUULA

«Greenvolt Next Greece Avwvuun Etaupeia» kot Ttov
Slakpltikd titho «Greenvolt Next Greece». lNa T SieBveig
ouvaAlayEg Tng Etatpelag, n emwvupia kal o SLOKPLTIKOG TITAOG
¢ elval «Greenvolt Next Greece Société Anonyme» kol

«Greenvolt Next Greece», avtiotolya.

ApBpo 2
Eépa

‘Edpa tn¢ Etatpeiag opiletal o Afjpog NaAARvnG.

ApBpo 3

ZKOTOG
1. IKkomoc TG etalpeiag eivat: Ol KATAOKEUAOTLKEG Epyaoie
(kab.
42.22.23.00 —kUpLa Spaoctnplotnta) Kabwg Kot AAAEG
Seutepevouoeg Spaotnplotntec mou Ba adopouv TV

yla Hovadeg mapaywync NAEKTPLKAG EVEPYELOG

EYKATAOTAON BLOUNXAVLKWY LNXOVNULATWY KoL EEOTTIALOHOU
(kad 33.20), Kataokeur TOTUKWY YPAUUWYV HETODOPAS
NAEKTPLKAC EVEPYELOG KAl YPOLMWY ETUKOWVWVLWY (Kad.
42.22.12.00), GAAEG KOTOOKEUOOTLKEG EPYAOIECG, TTIOU Oev
Katovopalovtal £l81Ka, pe idta VAka (kad. 43.99.90.01),
OAAeC Sev
(kab.

KOTOAOKEU OLOTLKEG epyooieg,

Xwpig

Tov

katovopalovral  L8LKA, 6l UAwka

ARTICLES OF ASSOCIATION
of the Société Anonyme under the name
“Greenvolt Next Greece Société Anonyme”

and the distinctive title “Greenvolt Next Greece”

Article 1
Incorporation, legal type, and registered name

The Société Anonyme is registered under the name «Greenvolt
Next Greece Avwvuun Etaupeia» and the distinctive title
«Greenvolt Next Greece». For the international transactions of
the Company, its name and distinctive title shall be “Greenvolt
Next Greece Société Anonyme” and “Greenvolt Next Greece”
respectively.

Article 2
Registered Seat

The registered seat of the Company shall be in the Municipality
of Pallini.

Article 3
Object

1. The object of the Company comprises: Construction works

for electricity production units (PV) (cad. 42.22.23.00 -
like
Installation of industrial machinery and equipment (cad.

main activity) as well as secondary activities
33.20), Construction of local electricity transmission lines
lines (cad. 42.22 .12.00), other
construction activities, not specifically specified, with
materials owned by the Company (cad. 43.99.90.01), other

and communication

construction activities, not specifically specified, without

materials (cad. 43.99.90.02), wholesale trade of




43.99.90.02),
otolxelwv  (kab.

HNXavNUATwy
nAektplky (kad. 46.69.15.51), umnpeoieg ekmovnong

XOVOpPIKO  gumoplo  PwTtoBoATalkwY
46.69.15.72),

LETATPOTING

XovOplkO  eumoplo

NALOKAGC  evépyelag o€

NAEKTPOAOYIKWY MEAETWV KTplwv (kad. 71.12.13.03),
mapaywyn Kal TwANon nNAEKIPIKAG €VEpPyelag amo
OVOVEWOLUEG TINYEG EVEPYELOC, EYKATAOTOON Kol
EKUETANAEUON oTaBpuwyv GOPTIONG NAEKTPLKWVY OXNUATWVY,
EYKATAOTOON Kol €KPETAAAEUON oTabuwv amobrnkeuong
NAEKTPIKAG  €VEPYelag, 1N omola TapAyeTaL  omo

OVAVEWGLLEC TINYEC EVEPYELAG.

EmutAéov, yla TNV TPAYHATONOLNCN TOU OKOToU TG N
Etalpeia pnopet:

a) Na ocuvepyaletal e GUGLKA 1} VOULKA TPOCWTTA.

B) Na umoBdAstL aitnon ywa SAveLa KAl TIOTWOELG /Kot
emyopnynoelg  Savelwv Kay/p  eyyunoswv ylwa  Tn
xpnuatodotnon Twv  SpacTNPOTATWY  TNG,  OMWG
TeplypadeTal oTo Mapov apbpo, oUWV PE Kal PE ThY
empVAaén TG loyvouoag vopoBeoiag. Na  ekbidel
opoAoya kdABe eidoug kal va oavtAel keddlala OTLg

XPNUOTOTILOTWTIKEG AYOPEC LE OTIOLOVOHTIOTE TPOTIO.

v) Na 6pUel umokataotiuata, ypadeia, Kataotiuata,
ekBéoelg kal kaBe aA\n gykatdotacn otnv EAAASa 1) oto
eEwtepLKO.

8) Na 16pUeL Ka/f) CUPUETEXEL O€ oTtoLadATIOTE EMIXEipnon
A/kat kowormpagia, avefaptnta arnd tn VOULKA Lopdr Toug
(oupmnepAOUBAVOUEVWV TWV EVEPYELOKWY KOLVOTNTWVY), N
VO amoKTA OmoloSNTOoTE GAAO OLKOVOULKO CUUdEPOV o€
OTIOLOSTIOTE OVTOTNTA MOV EXEL TOUTOCNUO, TTOpeUdEPNA N
SeutepeliovTa OKOTO.

€) JUMUETEXEL OTNV Sloiknon eMIXELPNOEWV e Tapepdepn
Spaotnplotnta, va mapexel Ponbela kot va AapPavel
£YYUNOELG 1] SAVELA yLa TNV TPAYUATWAON ToU oKomoU TNG.

photovoltaic elements (cad. 46.69.15.72), wholesale trade
of machines for converting solar energy into electricity
(cad. 46.69.15.51), services for drawing up electrical
studies of buildings (cad. 71.12.13.03), generation and sale
of electricity by renewable energy sources, installation and
exploitation of electric vehicles charging stations,
installation and exploitation of electricity storage stations,
which electricity is produced by renewable energy sources.

In addition, for the realisation of its object the Company
may:

g) Cooperate with individuals or legal entities;

h) Apply for loans and credits and/or grant loans and/or
guarantees to finance its activities as described in this
article, in accordance with and subject to applicable
laws; to issue bonds of any kind, and raise capital on
financial markets in any way;

i)  Establish branches, offices, shops, expositions and any
other establishment in Greece or abroad;

j) Establish and/or participate in any business and/or
joint venture, irrespective of the legal form thereof
(including energy communities), or acquire any other
financial interest in any entity which has an identical or
similar or ancillary object;

k) Participate in the management of any similar business,
grant assistance and receive guarantees or loans for
the purpose of fulfilling its corporate object;

[) Undertake any action or activity that is directly or
indirectly deemed necessary for the realization of its
object and the promotion of its activities, even if not
expressly mentioned hereinabove.




ot) Na mpoPaivel o kABe evépyela r SpactnpLOTNTA TTOU

aueca 1N €UPEca Kplvetal avaykaio  ywo TV
T(POYLOTOTOLNGN TOU OKOTIOU TNG KoL TNV powbnon Twv
SpaoTNPLOTATWY TNG, AKOUN Kal av Sev avadEépetal pnta

TOPATAVW.

ApBpo 4
AwdpkeLa

H Sidpkela tn¢ Etalpeiag eival aopiotou xpovou kat apyilel

anmd TNV KOoTtOoXwplon Kot Snuoocieuon Tou TAPOVIOG

Kortaotatikov oto .E.MH.

ApBpo 5
Metoxiko Kedalato

1. To petoxiko kedpdlawo tng Etalpelog avépyetal os Suo
2.000.000),
Slalpolpevo o€

gupw (€ 0AOOXEPWC
HETPNTA,

eKATOUMUpLa (2.000.000) KOLWVEC OVOMLOOTIKEG HETOXEG,

EKATOUMUPLAL

katapfeBAnuévo o€ duo
OVOULOTLKNG alog evog eupw (€ 1,00) €kaotn.

2. H av&non tou petoxikol KedaAaiou pEOow €l0Popwy OE
elbog emurpénetal, epocov tnpouvtal oL polnobioelg
Tou ap. 17 tou N. 4548/2018, cupumnep\apBavopevne tng
UTIoXpEWONG yLa ouvtaén €kBeong amotiunong yla tnv
efakpifwon tng atlog twv elopopwv oe €idog, n omoia
ouvtaooeTal amno SUo (2) opkwToUC EAEYKTEG AOYLOTEG N
€AEYKTIKN €TOLPElO 1), KATA Tmepimtwon, and &vo (2)
avefAPTNTOUG TILOTOTIOLNUEVOUG EKTLUNTEG KAl TIPETEL val
TEPLEXEL OAQ T OTOLXEl TTOU TIPOBAEMEL pNTA N TTAP. 5 TOU
ap. 17 tou N. 4548/2018.

3. Me
napaypdadou, Ot

mv  empLAaén tg  Satagng OVWTEPW

nepintwon

g
avgnong
kedalaiov pe elopopa oe €idog, n Etalpeia duvatal va

LLETOXLKOU

unv BoelL og epapuoyn to apbpo 17 tou v. 4548/2018 ,
otav ot Stataéelg Tou apbpou 18 wg Loyvel, duvavtal va
epopuocbolv.

4. T Xpoviko Sldotnua mou dev unepPalvel Tnv nevraetia
ano tn cvotaon tng Etatpeiag, to AlolknTiko TupBouALo
€xel 10 Olkalwpa, pe amoddaocr mou AopBavetol pe

Article 4
Duration

The term of the Company is indefinite, commencing as of the
registration and publication of these Articles of Association in
the General Commercial Registry (G.E.M.1.).

Article 5
Share capital

1. The share capital of the Company amount to two million
euros (€ 2,000,000), paid in full in cash, and is divided in
two million (2,000,000) common nominal shares, of a
nominal value of one euro (€ 1.00) each.

2. The increase of the share capital may be carried out by
means of contributions in kind, provided that the
conditions of article 17 of the Greek Law 4548/2018 are
met, including the requirements for evaluation reports
that shall certify the value of the contributions in kind,
which shall be drawn-up by two (2) chartered auditors-
accountants or an audit firm, or, as the case may be, by
two (2) independent certified valuators, and which must
include all the information expressly provided under
article 17(5) of the Greek Law 4548/2018.

3. Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt not
to apply article 17 of the Greek Law 4548/2018, when the
provisions of article 18, as in force, may apply.

4. For a period which shall not exceed five years from the
incorporation of the Company, the Board of Directors
may, by resolution adopted by a majority of at least four-
fifths (4/5) of the entirety of its members, increase the
share capital in whole or in part with the issuance of new
shares, for an amount which cannot exceed three times
that of the initial share capital.




mAsloPnoia twv Tecodpwyv MEUTTWY (4/5) TouAdyLoTOV
TOU OUVOAOU Twv PeAwv Tou, va aufavel to kedalalo
LEPLKA N OALKA LE TNV £KSOON VEWV LETOXWV, YLOL TTOCO TTOU
b6ev umopel va umepPel TO TPUTAGCLO TOU QpPXLKOU
kedalaiou.

H avwtépw efouoia pmopel va xopnyeital oto ALOLKNTIKO
JupBoUALo kal pe anddaon tng Mevikng Tuvéleuong, yla
XPOVLIKO Slaotnpa mou dev untepPaivel Tnv mevraetia. Itnv
nepintwon autn, To kepdahalo prnopel va auédavetal katd
noocd mou &ev umopel va umepPel To TPUTAACLO TOU
kedalaiou, TOU UMAPXEL KATA TNV nUEpounvia Tmou
xopnynénke oto AowknTikd ZupPoUAlo n efoucia yla
avénon tou kedpalaiou.

H efouoia autn tou AlolkntikoU ZupBouliou pmopel va
avavewvetal pe amodaon tng lMevikng uvéleuonc yla
XPOVLKO Slaotnua mou Sev pmopel va umepPalvel Ty
TIEVTAETIA yLa KAOE Yopnyoupevn avavéwon. H Loxug kabe
avavéwong apxllel amd tnv mapeAevon TG SLAPKELOC
LoxUoG tNG mMponyouuevng. OL amoddoelg TG MeVIKAG
Juvéleuong yla xopnynon n avavéwon tng sfouociag
avénong tou kedadaiov amd To AlOKNTIKO ZupBoUALo
urntoBalAovtal og SnupoolotnTa.

H Sduvatotnta tou AolkntikoU upBouliou va auédvel To
kedbdhalo, ocupdpwva pe TV Tapdaypado 4 pmopel va
ookeital mapdAAnAa pe tnv avtiotown duvototnto TNG
Mevikng ZUVEAEUONC VA QUENOEL TO PETOXLKO KEPAAALO.
Emutpénetal n pelwon PeToxikoU kepoahaiov pe el0dhopEg
o€ €l60¢ 0TOUG HETOXOUG cUUPWVA UE To ApBpo 31 tou N.
4548/2018, pe
amoOeUaTIKOU, HUE OTMOKAELOTIKO OKOTO TNV &K VEOU

OKOTIO TO OXNUOTWOUO  €L8LKOU
kedalalomoinory tou N to oupPndlopd TOU TIPOG
anooBeon {nuwv tNg etalpeiag. Katd ta Aowmad, ywa tn
peiwon kedbataiov epappolovral ol Slatagelg Twy ap. 29
£w¢ 31 tou N. 4548/2018.

H mpoBeouia kataBoAng t¢ avénong tou kedalaiou
opiletal amno to opyavo mou EAafe tn OXeTIKN anodaon
Kol 8ev umopel va oploBel HikpOTEPN TWV SEKATECCAPWV
(14) nuepwv oute KoL peyaAUtepn Twv TecoOapwv (4)
HNVWV amo TNV NUéPa KATaxwpLong Tng anodacng autrg
oto .E.MH.

10.

The aforementioned power may be assigned to the Board
also by a resolution of the General Meeting for a time
period not exceeding five years. In this case, the share
capital may be increased for an amount that cannot
exceed up to three times the share capital, as such is on
the date when the share capital increase authorisation
was granted to the Board.

The aforementioned power of the Board of Directors may
be renewed by a resolution of the General Meeting for a
period not exceeding five years for each renewal granted.
Each renewal shall become effective upon expiry of the
term of the previous renewal. Any General Meeting
resolutions on the granting or renewal of powers to the
Board of Directors for a share capital increase are subject
to publication formalities.

The power of the Board of Directors to increase the share
capital in accordance with para. 4 may be exercised in
parallel with the powers of the General Meeting to
increase the share capital.

The share capital reduction with distribution of assets in
kind to the shareholders pursuant to article 31 of the
Greek Law 4548/2018 is allowed, provided this it is
effected for the formation of a special reserve, with the
express purpose of its further capitalisation or offsetting
against amortisation of company losses. All other matters
pertaining to share capital decrease shall be governed by
the provisions of article 29-31 of the Greek Law
4548/2018.

The deadline set for the payment of the increase of the
share capital is determined by the corporate body that
adopted the relevant resolution and shall not be less than
fourteen (14) days nor shall exceed four (4) months as of
the date on which the relevant resolution of the
competent body of the Company is registered with the
Greek General Commercial Registry (G.E.MI).

The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be
mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of the




10.

11.

12.

13.

H kataPoln oe petpntd tou apxlkol kedaAaiou 1 Twv
TUXOV auénoewv auTtoU, KaBw¢ Kal oL KATABECELS LETOXWV
LE TPOOPLOMO TN HeAAovtikh avfénon tou KedoaAaiou,
TLPAYLOTOTOLOUVTOL UTIOXPEWTLKA e KoTdBeon og €l6KO
Aoyoplacpd ¢ Etalpeiag, mou tnpsital o€ TMOTWTIKO
idpupa mou Aettoupyel vopLpa otnv EAAGda fy og xwpa Tou
Eupwnaikoy Owovoulkou Xwpou (EOX). Me tnv
empLAaén Tou dpbpou 19 tou v. 4548/2018, n apdAsudn
KataBoAng os Aoyaploopd Sev emAyeTAl AKUPOTNTA, OV
armoSelkVUETAL OTL TO OXETIKO OGO Samavnonke yla Toug
okormoU¢ t¢ Etatpeiag.

H eunpo6Beoun f n ekmpoBeopn katafoAn Tou kepalaiou
TPENEL va Totomoleital. Motomoinon koatafoAng Sev
anatteltal, av n avénon kebalaiou Sev yivetal Pe VEEG
elodopsc.

H muotomnoinon mpénet va AdPel xwpa HEoA OTO MPWTO
Sipnvo amnd tn ovotaon tng Etalpeiag kat péoa oe €va (1)
punva amno tn Anén tg npobeopiog katafoAng Tou mooou
™G avénong. H motomnoinon ylvetal pe €kBeon opkwtou
eAeYKT) AoylOTN 1 EAEYKTIKNG €Talpeiag A amd To
Alolkntikd ZupBoUAlo, avdaloya He TO MEYeBOC NG
Etalpelog kata Ta opllopeva otny napdaypado 6 Tou dp.
20 tou N. 4548/2018, 6mwg eKACTOTE LOXVEL KAL LECO OTNV
mapandvw npobeouia. Itnv meplnmtwon MOAU HIKPWY A
LULKPWV ETALPELWY, LN ELONYUEVWY OE puBuLlOUEVN ayopa,
N TLoTonoilnon UMopel va yivel amo to 8o To ALoKNTLKO
JupBouALo.

Ye mepintwon pn epnpoBeoung kataBoAng tou kepataiou
epapudlovtal avaloykad ol mapaypadol 5 kat 6 Tou
apBpou 21 tou v. 4548/2018.

ApBpo 6
Metoxég

Ol petoxég tng Etatpeiag eival KOWEG, OVOUAOTIKEG, HE
Sikalwua Ppridou.

H Etalpeia duvatatl aAla Sev umoypeoutal va ekdidel
Tithoug petoxwv. Edodoov ekdoBouv, oL TITAOL TWV HETOXWV
aplBuovvral kat’ avfovta aplBuo, pEpouv ta otolyeia Tou
LETOXOU, oLUPWVA PE TO VOUO, nUEpoUnvia ekOOEwWC,

11.

12.

13.

2.

European Economic Area (EEA). Without prejudice to
article 19 of the Greek Law 4548/2018, failure to pay into
an account shall not result to nullity, if it is evidenced that
the respective amount was spent to serve the Company’s
object of activity.

The timely or overdue payment of the share capital must
be certified. Unless the increase of share capital is made
by means of new contributions, such certification is not
required.

The certification of payment must take place within two
(2) months as of the establishment of the Company and
within one (1) month from the lapse of the deadline for
the payment of the amount of the increase. The
certification is effected by means of a chartered auditor
accountant’s/audit company’s report, or by the Board of
Directors, depending on Company’s size, pursuant to the
provisions of art. 20 par. 6 of the Greek Law 4548/2018
as from time to time in force and within the
aforementioned deadlines. In case of very small or small
not listed entities, the certification may be effected by
the Board of Directors itself.

In case of an overdue payment, paras. 5 and 6 of article
21 of the Greek Law 4548/2018 shall apply accordingly.

Article 6
Shares

The shares of the Company are common, registered,

with voting rights.
The Company may but is not obliged to issue share
certificates. If issued, share certificates shall be numbered
with serial numbers, bear the shareholder’s details,
according to the law, the date, the registered name and the
number of General Commercial Register (G.E.MI.) of the
Company as well as the signatures of the Chairman of the
Board of Directors and a member appointed by the Board

of Directors.




EMWVUHLa Kal aplBpd tou Mevikol Epmoplkoy Mntpwou
(r.E.MH.) tng Etaupeiag, kabBwg Kal T umoypadEG Tou
Mpo€&pou Tou AlolkNTIKOU ZUPBOUAlOU Kal evog pHéNOUC
Tlou opileTal amo To AloIKNTLKO ZUpBoUALo.

HETOXAG
TePLOOOTEPEG amo i (1) METOXEC, KATA T £LOLKOTEPQ

KaBe TtitAog duvatal vo  EVOWMOTWVEL
TLPOBAETOEVA ATIO TLG OLKELEG ATIOPATELG TOU ALOKNTIKOU
JupBouAiou.

KaBe petoxn mapéxel €va (1) Swkaiwpa Yndou mou
aokeital otn levikn Zuvéleuon, Kabwg kol Sikailwpa
ouppetoxng ota kEpdn tn¢ Etalpeiag kal yevikd oTo
TPOoiOV TG ekkaBAplong, os mepimtwon ekkabaplong Tng
Etalpeiac.

H Etalpsia umoxpeoltal va tnpet PLBAio petoywvy,
oUpudwva pe TG Slatdéelg tou apbpou 40 tou N.
4548/2018, onwc Loxvel. Ito BLBAio autd katayxwpilovral
oL pEtoxol, pe avaypadn TOU OVOUATEMWVUUOU 1 TNG
£TALPLKN G EMWVU LG KaL TN StevBuvaong i tng £6pag Toug,
KaBWC¢ KALTOU eMayyEALATOC KALTNG EBVIKOTNTAG TOU KAOe
LETOYOU. Z€ KGO mepintwaon avaypadetal o aplBuodg kat
N Katnyopla TwWv LETOXWYV, TTOU KOTEXEL KAOEe péToxoG. To
BBAio petoxwv tng Etalpeiog duvatal va tnpeltal Kot
NAEKTPOVLKA KAl WG HETOXOG TG ETtatpeiag Ba Bewpeital o
EYVEYPAUUEVOC OE AUTO.

Ap6Bpo 7
Metafifaon Metoxwv — Aikaiwpa Mpotipnong

Ektog av mpoBAénetal AAw¢ oto mapdv Kataotatikd, ot
LETOXEC TNG ETaupeiag eival deopeupéveg kat Sgv pmopouv
va petafiBactoly, ekxwpndolv, avtaAloyBolv, n/kal
0Aw¢ SlateBolv e OMOLOVONTIOTE TPOMO, QUECO N
£UUEOCQ, O€ OTIOLOSATIOTE TPLTO PEPOC, YLIa SLACTNUA TTEVTE
(5) etwv amd tnv (6puon tn¢ Etalpeiag (edefng, n
«Mepiobog Amaydpeuong»). la Toug oOKomoug TOou
napovto¢ Kartoaotatikol, o oOpo¢ petaBifoaon 6Ba
gpunvevEeTaL oL UPWVO PE TNV Ttapaypado 3 TOU MoPOVTOG
apBpou.

Ol petoxég tng Etatpeiog Sev pmopouv va evexuplacBolv
N va enBapuvBouv pe GANO TPOTO oo oLoVOATIOTE HETOXO
¢ Etalpeiag, xwpic TNV mponyoUpevn €yypadn €ykplon

3. Each share certificate may incorporate more than one (1)

share, in accordance with the pertinent resolutions of the
Board of Directors.

. Each share gives one (1) voting right to be exercised to the

General Meeting as well as the right to participate in the
Company’s profits and generally in the liquidation
proceeds, in case of liquidation of the Company.

. The Company is obliged to maintain the shareholders’

registry (book), according to the provisions of article 40 of
the Greek law 4548/2018, as in force. Such book includes
the name and surname or the company name and the
address or registered offices of the shareholders, as well as
their profession and nationality. In any case, the number
and the class of shares owned by each shareholder shall be
inserted therein. The shareholders’ book of the Company
may be held electronically, and as shareholders of the
Company shall be considered the persons or entities
registered therein.

Article 7
Transfer of Shares — Right of First Refusal

Unless otherwise provided for this in the present Articles
of Association, the shares of the Company are restricted
and cannot not be transferred, assigned, exchanged, or
otherwise disposed, in any way, directly or indirectly, to
any third party, for a period of five (5) years as of the
Company’s incorporation (hereinafter, the “Prohibition
Period”). For the purposes of the present Articles of
Association, transfer shall be interpreted in accordance
with paragraph 3 of this Article.

The shares of the Company cannot be encumbered or
charged in any other way, by any of the Company’s
shareholder without the prior written approval of the rest
of the Company’s shareholders. In exception to the above,
each shareholder may create any encumbrance over the
shares held by them to be used as collateral for financing
purposes of the Company, subject to the approval of the
rest of the Company’s shareholders. For the purposes of




TwV AoMwV UETOXWV TG Etatpeiag. Qg e€aipeon o auto,
ol Mé£toyol pmopoUv va Snploupyrnoouv omolodnmote
Bapog eni Twv MeToXWV MOU KATEXOUV WE e€aodAALon yLa
OKOTIOUC  xpnuatodotnong tng Etaupeiag, umd tnv
npolmoBeon tNC £yKPLONG TWV AOUTWVYV UETOXWV TNG
Etatpelag. Mo Toug oKomou g Tou mapovrog Kataotatikou,
«Bapoc» onuaivel kABe umoBnkn, evéxupo, emLBapuvon,
ekywpnon, umobnkn n aAAn cuudwvia i SLAKAVOVIGUOG
TIOU €XEL TO (6L0 1 TMOPOUOLO ONMOTEAECUA OTN Xopnynon
aodalelag, ocuumepllapfavouévwy Ywplc TEPLOPLOUO,
omolodnmnote Sikailwpa TPITou va amokTtAoel, Sikalwua
npoaipeong N SIKalwpa TTPOTIUNONG EML TWV LETOXWV TNG
Etalpeiag

Ma tnv mwAnon kat petaBifaocn pe emaxdbn n XapLoTKN
altia, ekywpnon SKalwUatwy i AAAN cuvaodr cuvallayn
HE TO OoVWTEpw, (ouumeplhappovopévwy,  Xwplg
MEPLOPLOUO, (a) peTaBLBaoelg SikalwudTwy yia Sikailwpa
O£ HETOXEG N TIPOVOULOKA SIKALWMOTO HE SKAlWUoTO
eyypadnG ylo UETOXEC, OupmepAAUBAVOUEVNG  TNG
OTOWULKAG Ttapaitnong ano dwkalwpoto: (B) petapfiBaocelg
HE  avta@AAayda, OKOMn KoL Otov  Umopsl  va
npaypotononBolv AOyw TAELOTNPLACHOU f SLKAOTIKAG
evtoAnG: (y) HetoPLBAoEl HEOW KATAMIOTEUHUATOC N
OTOLOUSNATIOTE TIAPOUOLOU TPOToU: Kat (8) petaBLlpaocelg
Tou oxetilovtal pe TNV MANRPN KUpPLOTNTO, TO SlKaiwpa
povo yla dlabeon, to Sikalwpa povo yla xpnon, n tuxov
aA\a SlkalwpoTo Tou amoppeouv amd pla Metoyn,
ouunepthapPavopévou  Tuxov  Sikalwparog  Yndou,
SIKALWUATOC O Pepiopata ) omolouSAMoTE SIKALWUATOG
mou mepAapPBAveTal w¢ amotéAsopa tng LSloktnolag
omolacdnmote MeToxng) mou Tmapoywpel omolodnmote
odelog, Bapog, 6éoucuan, evéxupo, N alla Sikatwpata
Tpltwv eni Twv petoxwv tng Etatpeiag, dikaiwpa Pridou,
Sikalwpa og pepiopata, dikaiwpa avalndng n kaAudng
1 GAAO VOULUO SIKAlWUA TIPOTINONG EML LETOXWV 1 TITAWVY
¢ Etatpeiag (edeng, n «Metapipaon») anod olovénmote
€K TWV UETOXWV yla olovénmote AOyo o€ Tpito MPOoWIo
(ne efalpeon Toug EMAEELUOUG ATOKTWVTEG, OMWG
opilovtal otnv mapadaypado 7 tou mapovrog ApBpou), Ba
TPEMEL va tponynOel mpoodopd TwV HETOXWV AUTWV TIPOG
TOUG £TEPOUC UETOXOUC, EKAOTOC €K TWV omoiwv Ba €xel

the present Articles of Association, encumbrance means
any mortgage, pledge, lien, charge, assignment,
hypothecation, or other agreement or arrangement which
has the same or a similar effect to the granting of security,
including without limitation, any right of a third-party to
acquire, option or right of pre-emption over the Company’s
shares.

For the sale, transfer, donation of ownership, assignment
of rights, or any other transaction or arrangement with
similar effect (including, without limitation, (a) transfers of
rights to entitlement to shares or preferential rights with
options to subscribe for shares, including by way of
individual waiver of rights; (b) transfers for a consideration,
even when they might occur by virtue of a public auction
or a judicial order; (c) transfers by way of trusts or any
similar manner; and (d) transfers relating to full ownership,
ownership right of disposal alone, ownership right of usage
alone, or any rights derived from a Share, including any
voting right, right to dividends or any right included as a
result of ownership of any Share), conferring any interest,
encumbrance, lien, pledge or other third-party rights over
the Company’s share(s), assignment of any voting right or
right to dividends, right to subscribe for a share or receive
any legal pre-emption right in a share or share title of the
Company (hereinafter, the “Transfer”), by any of the
Company’s shareholders to any third party (except to a
Permitted Transferee, as defined in paragraph 7 of the
present Article), such shares must be offered to the rest of
the Company’s shareholders, who have a pre-emption
right (hereinafter, the “Right of First Refusal”) for the
transferred shares and the Transfer may take place in
accordance with the procedure and the conditions
described herein.

In particular, any of the Company’s shareholders
(hereinafter, the “Selling Shareholder”) that wishes to
transfer part or all of its shares in the Company
(hereinafter, the “Sale Shares”) to any third party, shall
notify in writing of such sale (hereinafter, the “Sale
Notification”) the other shareholders (hereinafter, the
“Non-Selling Shareholders”). Such Sale Notification shall
include the following:




Swaiwpa  mpotipnong  (edefng, 1o «AKaiwpa
Mpotipnong») yla TG HETOXEC oOTIC omoieg adopd n
MetaB{Baon, kaLn MetaBiBaon punopei va yivel cupdwva
pe tn Sadikaoia kal mpolmoBéoslg mou avadEpovral
KOTWTEPW OTO TaPOV apbpo.

EldkoOTEpQ, oloadnmote pétoxog (edetng, o «Mpoodépwv

Métoxoc») emiBupel va petafifacsl TUAUA i To oUVOAO

TWV HeToXWV Tou (edekng, ol «Mpoodepopeveg MetoxEg»)
oe Tpito mpodowmo, umoxpeouTal va amooteilel éyypadn
eldonoinon ywa tnv mpoodopd auty (edefng, n
«Ewdomnoinon  MetaBipacng») mpoc Toug £TEPOUC

HETOXOUC (edetng, €kaoto¢ w¢ o «AAMING TNG

Npoodopac»), n omoia Ba mephappavel Ta akoAouba

otolxela:

(o) To ouVOAKO aplBUS TwV Mpoodepouevwv MeToxwy,
TO TTOCOOTO TIOU AVIUTPOCWIEUOUV QUTEG WG TIPOG TO
kataPBeBAnuévo HETOXIKO KedaAato TG Etatlpeiag, tnv
OVOLLOLOTLKI TOUG afla Kot GAAO SIKALWUOTA LETOXLKOU
kedahaiou Tmou amaptilouv TIC [MpoodepOueveg
MeTo)EG,

(B) TNV TautoTNTA TOL TPiTOU UTOYRPLOU ayoPAOTH TWV
MNpoodepduevwy MeToxwy, Kol Ot MEPLMTWON TIOU
€lval VOULKO TIPOCOWTIO, TOV TEAIKO PETOXO TOU KOL TN
doun tou opidou Tou (edetng, o «Ymowrdrog
Ayopaotig»),

() Tnv  eumepia  tou Ymoyndiou Ayopaot) o€
SpaotnplotnTeg (8leg e TIC OSpACTNPLOTNTEG TNG
Etalpeiag,

(6) Tnv meplypadn Twv oucwdwv dpwv tng MPoodopdag,
oupnepAaUBavVOUEVWY, edpbdoov udlotavral,
UTTaPXOVTWVY Saveiwy Twv HETOXWV TOU Ba PEMEL val
EKXWPOUVTAL OTNV OVOUAOTIKN Toug afia (edefng, ot
«Opot Npoodopag»),

() tTnv mpoodepouevn T oyopd¢ KoBwg  Kal
olovénmote AMO oucwwdn Opo OXETIKA HE TNV
KataBoAn tou tipunuatog (edeéng, n «MNpoodepouevn
Tir»),

(o1) To xpovodlaypapua TG OAOKARPWONG TNG
petafifaong twv Ixetikwv Metoxwv (ede€ng, n
«MpoBsopia Zuvalayrg»),

(g) the total number of the Sale Shares, the percentage
that they represent in the Company’s share capital, the
nominal value of the Sale Shares and other equity
rights that make up the Sale Shares;

(h) the identity of the relevant third party and, in case it is
a legal entity, its ultimate shareholder and its group
structure (hereinafter, the “Prospective Buyer”);

(i) the extent of the Prospective Buyer’s experience in the
activities same as the activities of the Company;

(j) a summary of the material terms of the offer,
including, if applicable, any existing shareholders’
loans which shall always be assigned at nominal value
(hereinafter, the “Offer Terms”); and

(k) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Price”);

(I) the timeline for the completion of the Transfer;

(hereinafter collectively referred to as the “Offer

Details”).

The Offered Price must be in cash and not in kind.

5. The Sale Notification once given may not be revoked and
shall remain valid for a period of seven (7) business days
from the date on which it was served on Non-Selling
Shareholders. Within such seven day period, each of the
Non-Selling Shareholders may notify in writing the Selling
Shareholder that is willing to acquire all (and not part) of
the Sale Shares, in the same terms and under the same
conditions of the binding offer of any third person
(hereinafter, the “Acceptance Notification”). In case the
Right of First Refusal is exercised by all the Non-Selling
Shareholders, each of them will acquire the portion of the
Sale Shares that corresponds pro rata to its shareholding
stake in the Company. The Acceptance Notification may
not deviate from the Offer as regards the Offer Terms.

6. In the event that any of the Non-Selling Shareholders fails
to timely and duly serve the Acceptance Notification to the
Selling Shareholder, the latter shall be entitled to transfer
at any time the Sale Shares, as well as, if applicable, the
shareholders’ loans, to the Prospective Buyer at any price
not lower than the Offered Price and in accordance with
the Offer Terms, provided that the Sale Shares and, if




(edpekng, amd kowvou avadepopeva WG Ta «ITOLXElA
Npoodopdcg»).
H Npoodepopevn Tuun MPEMEL va elval € LETPNTA KL OXL
oc gidoc.

H Ewdomnoinon MetaBifacng, epooov 00si, Sev umopei va
avakAnBel kal Oa mapapeivel og oL yla nepiodo enta (7)
£PYACLUWY NUEPWV ATO TNV NUEPOUNVIA KOTA TNV omola
emdo0nke otoug Anmreg tng Npoodopadg. Ekaotog Afmng
¢ Mpoodopdg SkalouTal EVIOE TG WS avw Tpobeopiag
entad (7) €pyAcUwVY nUEpWV amo tnv TapaAafn Tng
Eldonoinong Metafifaoncg va yvwotomnotiosl eyypadwg
npog tov MNpoodépovta METoxo tnv mpobecr tou va
QITOKTNOEL TOo oUVOAO (0L TUAHA) Twv MpoodepOUEVWY
MEeTOoXWV, UE TOUG (81oUC OPOUC KAL TLG IOLEC TpoUTOBEDELG
Tou €XeL TPOOhEPEL TO €V AOYW TPITO MPOCWNO ME TN
Hopdr SEOUEUTIKAG TTPOoohopAg yLa TNV ATIOKTNON TWV &V
Aoyw petoxwv (ede€ng, n «Ewdomoinon Amodoxrc»). e
nepintwon Tmou oMot ol Anfmteg tng Npoodopdg
efaoknoouv 10 AwKaiwpa Mpotipnong, n &uabeon twv
MNpoodepouevwv Metoxwv otoug ANmreg tng Npoodopadg
Ba yivetal avdloyo e Tn CUUUETOXH TOUG OTO LETOXLKO
kebdhalo tng Etalpeiag. H Ewdomoinon Amodoxng o&¢
neplypadel
Sladopormnotnuévoug amnod toug Opouc MNpoodopdc.

Suvartatl va 0poucg ouvaAhaync
Y& nepintwon mou omoloadninote ARmtng tng NMpoodopadg
0&V YVWOTOMOLINOEL EUMPOBECUWE KOl TIPOONKOVIWG TNV
Eldomnoinon Anodoxng nmpog tov MpoodEpovta MEtoyo, o
MNpoodépwv Métoxog Ba OSikatovutal va petaBLlpaocel
omoladnmote otyun TG Npoodpepopueveg Metoxeg, Kabwg
kai, e&doéoov udliotavral, Sdveld HETOXWV, TPOC TOV
Yrnioydlo Ayopaoti €vavtl TIUAMOATOC TO omoio dev
umnopel va eivat katwtepo tn¢ Npoodepopevng TIUAG, UTIO
Vv TmpolmndBeon OtL oL Mpoodepopeveg METOXEC Kal,
epooov udiotavral, ta Savela PHETOXWY, peTtaBLBalovrol
KOTOTILY KAAOTILOTNG MWANONG oUUdwva PE TOUG KUPLOUG
0poUC KOl €vavil Tou TIUAUAto¢ mou opilovtal otnv
Eldonoinon MetaBipaong.

OL neploplopol ot petofLBAcel Twv PETOXWV TOU
napovtog ApBpou 7 Sev Ba edpappolovrtal o€ peTaPBLBACELS
LETOXWV aTtO €KAOTO £K TWV HETOXWV TIPOG OVIOTNTEC TTOU
eAéyxovTal amod ToV EKAOTOTE PETOXO, NTOL OVTOTNTEG OTIC

10.

applicable the shareholders’ loans, are being transferred
pursuant to a bona fide sale upon the material terms and
for the consideration stated in the Sale Notification.
The restrictions on transfer of shares of this Article 7 shall
not apply to transfers of shares by each of the shareholders
to entities controlled by them, meaning entities where the
shareholder holds more than 50% (fifty percent) of the
voting rights (hereinafter, the “Permitted Transferees”)
and provided that:

d. each Permitted Transferee is bound to transfer to
another Permitted Transferee all the shares held by it
in case it ceases to be controlled by the initial
transferring shareholder.

e. the Permitted Transferee is not established to a non-
cooperative tax jurisdiction or in a jurisdiction that may
create any tax contingencies to the Company or the
other Shareholders;

f. the transfer to a Permitted Transferee has been
communicated to the rest of the Company’s
shareholders, providing also sufficient details relating
to the transfer, at least ten (10) business days before
the transfer is executed;

The Right of First Refusal, the Tag Along Right and the Drag

Along Right shall not apply in relation to a transfer to a

Permitted Transferee.

Each shareholder undertakes to not perform any partial

transfer of the shares held by such shareholder or interest

or option over such shares except for partial transfers to

Permitted Transferees in accordance with paragraph 7 of

this Article.

Any Transfer of shares conducted in violation of the

provisions of the present clause shall be invalid, null and

void.




10.

OTolec 0 LETOXOG KATEXEL TEPLOCOTEPO Ao 50% (mevivia

(edegng, o
«ETUA£EELLOG ATTOKTWV») KAl UTIO TNV tpoUndbeon otL:

TOl( €KaTO) Twv Sikawwpdatwyv Yndou
(at) o EmA&€Log Amtoktwv avaAapBAveL TV UTIOXPEWON VA
petaBiBacsl oe £tepo EMNEELLO AmoOKTWVTO TIG €V AOYW
LLETOXEC O€ TMePIMTWON MOV MAUCEL VO EAEYXETAL ATO TOV
apXLKO petafLBalovra LETOXO,

(B) o EmAé€lpog Amoktwy Sev elval EYKATECTNUEVOG OF
Sdwaloboola pn ouvepydown n oe Skalodooia Tou
Uropel va SNULOUPYNOEL TUXOV EKTOKTEG (HOPOAOYLKEG
OUVETELEG yla TNV ETalpeia i Toug GAAOUG LETOXOUG:

(v) n petapipacn o€
KowvorolnBel otoug umdAoLoUG HETOXOUG TG ETalpeiag,

EmMAEELL0  ATOKTWVTA  €XEL

TIOPEXOVTOC EMIONG EMOPKEIC AEMTOUEPELEG OXETIKA E
auTh, Touhdylotov &€ka (10) epyAoIUEG NUEPEG TIPLV ATTO
TNV oAokArpwon tng puetopifaonc.

To Akaiwpa Npotipnong, to Akaiwpa Xuppetofifacng
Metoxwv Kal To Awaiwpa uvodelog Metoxwv &gv
loxUouv yla tnv mepimtwon petafipaong oe EMAEELHO
AmoKTwvTa.

KaBe pétoxog SeopeVETAL VA LNV TTPAYLATOTOLAOEL KO pia
HEPLKN HEeTABIBacn TWV UETOXWV TIOU KATEXEL 1] OPEAN N
Sikalwpa mpoaipeong eml aUTWV TWV HETOXWV, UE TNV
efalpeon Twv Heplkwyv petaBilBacswv  EMAEELMOUG
ATIOKTWVTEG cUUdwWVA LE TNV Ttapaypado 7 Tou mapovtog
ApBpou.

Owadnmnote Metafifacn PeETOXWV KOTA Tapdfacn Twv
avwtépw Slatatewy eival amoAUTwE akupn Kat avioxupn
Kol Sev TTapAyeL 0LOSHTIOTE ATTOTEAEGA.

ApBpo 8
Awaiwpa ZuppetaBipaong Metoxwv

Y16 tnv emidpuAaln twv Statdéewv Tou apBpou 7 avwTépw,
oe nmepimtwon mou, HeTd TN ANREn tng Mepuodou
Anayopeuong, n pétoxog «Greenvolt Next Holding S.A.»
(edetnc, n «Mpoodépouvoa Métoxog») embupei va tpoPetl

o€ petofifacn tou cuvolou (katl OxL LEPOUG) TWV LETOXWV

Article 8
Drag — Along Right

Without prejudice to the provisions of article 7 above, if,
after the expiry of the Prohibition Period, the shareholder
Next S.A.” (hereinafter, the
“Transferring Shareholder”) wishes to transfer all (but not

“Greenvolt Holding
some) of its shares to a third party (hereinafter, the
“Prospective Buyer”), which does not qualify as a
Permitted Transferee, after having given the Selling
Notification of para. 4 of Article 7 and the remaining
shareholders have not notified «Greenvolt Next Holding
S.A.» at the expiry of the period referred to under para. 5




™G, mpog olovénmote Tpito (edetng, o «Ymowndrog
Ayopaoctig»), o omoiog 6 ouviotd EmAé€iuo Aloktwvta,
adoul €xeL anooteilel v Eldomnoinon MetaBiBaong tng
napaypdadou 4 tou ApBpou 7 KAl OL EVOITOUELVAVTEG
LETOXOL Bev €xouv yvwoTtomolnoel otn «Greenvolt Next
Holding S.A.» OTL mpotiBevtal va OmOKTAOOUV TLC
Mpoodepdueveg Metox£g katd tn AREn tng meplodou mou
avadépetal otnv mapaypado 5 tou ApBpou 7 avwTépw,
KaBévag amd Toug evamopeivavteg Petdyoug Ba €xeL Tnv
UTIOXpEwaon Vo UeTaBLBACEL TIG METOXEG TOU OTOV
Yrnioynolo (epetng ToO
Tupuetafifaong»), katom AnPng ypamtng eldonoinong
(edetnc,

TuppetaBifacng») and tnv Mpoodépovco MEtoxo, evidg

AyopooTi «Awkaiwpa

«fvwotonoinon Aoknong  AKOLWHATOG
enta (7) nuepwv amd T AREN Tng TMeplddou TmoOU
avadépetal otnv napaypado 5 tou apbpou 7 avwTEpw
(edeéng «Nepiodog ZuppetaBifaong»), SnAwvovtag otL o
Yroyridlog Ayopaotrg emOUEL v ATTOKTAOEL TG LETOXEG
TOUG.

H lvwotomnoinon Aoknong Alkalwpatog JuppetaBifaong

niepthapfavel kat’ eAdayLoto Ta akdAouBa otolxela:

(o) TOo CUVOALKO APLOO TWV LETOXWVY TTOU TTPOChEPOVTAL,
TO TTOCOOTO TOU AVIUTPOCWIEUOUV QUTEG WG TPOG TO
KataBeBAnuévo peToXLko Kedalalo Tng Etatpeiag kat
TNV OVOULAOTLKN TOUG atia,

(B) tTnv TautéTNTa TOL TPiTOU YOy ndlou Ayopaotr,

(y) Tnv mepypadn Twv oucwdwyv 6pwv TNG MPoodopd
(edpetnc ot «OpoL Npoodopdc ZuppetaBipaong»),

(6) tnv mpoodepouevn T oyopd¢ KoBwg  Kal
olovénmote AGA\o ouclwdn Opo OXETIKA HE TNV
katoPoAr tou TipApatog (epefic n «Npoodepduevn
T Zuppetapifaongy),

(g) v nuepounvia ™me petaBifaong Twv
TPOOHEPOUEVWV  UETOXWV, n omola améxet
TouAdylotov emntd (7) €pyACIUEC NUEPEG amd TNV
nuepopnvia Nvwotomoinong Aoknong AKALWUOTOG
JuppetaBifaong

(edbelng, amo kool avadepopsvo wg ta «Opot
Tuppuetafipaonc»).

3. Je mePUTTWON TOU KOVEVOC amo Toug AAMTEC TNG

Mpoodopadg Sev aoknoetl to Awkaiwpa Mpotipnong, péoa

of Article 7 above that they are willing to acquire all the

Sale Shares, each of the remaining shareholders will have

the obligation to transfer its shares to the Prospective

Buyer (hereinafter, the “Drag — Along Right”), upon receipt

of a written notice (hereinafter, the “Drag — Along Notice”)

from the Transferring Shareholder, within seven business
days commencing as of the expiry of the period referred to
under para. 5 of Article 7 above (hereinafter the “Drag

Along Period”), stating that the Prospective Buyer wishes

to acquire their shares.

The Drag-Along Notice shall include at least the following:

(f) the total number of the shares offered, the percentage
that they represent in the Company’s share capital and
their nominal value;

(g) the identity of the Prospective Buyer;

(h) a summary of the material terms of the offer
(hereinafter, the “Drag-Along Offer Terms”);

(i) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Drag-Along Price”); and

(j) the date of the transfer, which shall be least seven (7)
business days as of the date of receipt of the Drag —
Along Notice
(hereinafter, collectively referred to as the “Drag-
Along Offer Details”).

In the event that none of the Non-Selling Shareholders

exercises the Right of First Refusal, within a period of seven

(7) business days as of the receipt of the Sale Notification,

as per the provisions of article 7 para. 2 above, each of such

Non-Selling Shareholders shall be obliged to transfer his

shares to the Prospective Buyer under the terms provided

for in the Drag — Along Notice.




oe meplodo 7 epydolpwv nuepwv amnod thv Ewdomoinong
MetaBiBaong, onwc opiletal otic SLOTALEL TOU W Avw
apBpou 7 mop. 2, kaBe €vag amod Toug ANMTEC TNG
Mpoodopdg UMoXPEWVETAL VA LETOPBIBACEL TLG LETOXEG TOU
otov Yrnoyndlio Ayopaotr, UTO amd TOUG OPOUC TIOU
npoBAénovtal otn M'vwotonoinon Aoknong AKOLWUOTOG
JuppetaBifaong.

ApBpo 9
Awaiwpa Tuvodeiag Metoxwv

Y16 tnv emipUAaén twv dlatdtewv Tou apbpou 7 avwTépw,
ot Tmepimtwon mou peta tn AREn g Meplodou
Anayopeuong, n pétoxog «Greenvolt Next Holding S.A.»
(edetng, n «MNpoodépovoca MéEtoxog»), emiBupel va
npoPei oe petafifacn tou cuvolou (Kal OxL LEPOUC) TWV
HETOXWV TNG, Tmpog olovénmote Ttpito (edefng o
«Yroynolog Ayopaoctig»), mou 6e ocuviota EmAEELL0
ATtoKTWVTA, KoL SV aoknoeL To Alkaiwpa ZuppetaBifaocng
evT0G TG MNeplodou TuppetaPifacng, Tote KABe Evag anod
TOUG UTIOAOLTTOUC HETOXOUG Ba €xel SKOlwpa VoL 0lOKAOEL
To SKalwpd tou va petaPLBacel OAeg T UETOXEG TOU
Katéxel otnv Etalpeia otov unoPndlo ayopaotn (edetnc,
T0 «AKaiwpa Zuvodeiag»).

Kata ™™ AAén 1tng Mepodou Iuppetafifacng, n
Mpoodépouca  MEtoxo¢ Ba  evnUEPWOEL  TOUC
EVATIOUELVAVTEG LETOXOUG OXETLKA LLE (i) TNV TAUTOTNTA TOU
Yrnioyndiou Ayopaotr kat (ii) To Tipnpa Kot Toug Bacikoug
o0poug koL mpolmoBéoelg mou edapupdlovial otnv
npoodopd (edpegnc, n «Mvwotonoinon NwAnong»).

Evtog piag meplodou mou dev pmopel va umepPaivel Tig
enta (7) epydoipeg nuépeg amo tn AnEn tng Meplddou
Juppetafifaong kat tnv mapaAofn tng MNvwotomnoinong
MwAnong, oL EVATOUEIVOVTEG METOXOL WMOpOUV va
evnuepwoouv eyypadwe tnv MNpoodpépouca METoxo yia
NV MPOBEeo Toug va 0oknoouv To Alkailwpa Tuvodeiag
(edbetng, n «lMvwotomoinon Aocknong AKOLWHATOG
Zuvodeiag»). H lvwotonmoinon Aoknong AKALWUOTOG
Juvodelag Ba meplhappavet:

Article 9
Tag — Along Right

Without prejudice to the provisions of article 7 above, if,
after the expiry of the Prohibition Period, the shareholder
“Greenvolt Next Holding S.A.” (hereinafter, the
“Transferring Shareholder”) wishes to transfer all (but not
some) of its shares to a third party (hereinafter, the
“Prospective Buyer”), which does not qualify as a
Permitted Transferee, and does not exercise the Drag —
Along Right within the Drag Along Period, then each of the
remaining shareholders will be entitled to exercise their
right for transferring all their shares in the Company to the
Prospective Buyer (hereinafter, the "Tag-Along Right”).
On the date of expiry of the Drag Along Period, the
Transferring Shareholder shall notify the remaining
shareholders of the (i) identity of the Prospective Buyer,
and (ii) the price and all the material terms and conditions
potentially applicable to the offer (hereinafter, the “Selling
Notice”).
Within a maximum period of seven (7) business days as
from the expiry of the Drag Along Period and the receipt of
the Selling Notice, the remaining shareholders may inform
the Transferring Shareholder of their intention to exercise
their Tag - Along Right in writing (hereinafter, the “Tag
Along Notice”). The Tag Along Notice shall include:
(iii) the shares to be transferred (that shall be all the
shares held by the remaining shareholders); and
(iv) a request to the Transferring Shareholder to
include such shares in the prospect transfer.




(iii) TLG LETOXEC TToU Ba peTtafiBactouv (6nAadn OAeg
TIC METOXEG TOU KOTEXEL O EVATIOMEIVAVTAG
LETOXOC) Kall

(iv) aitnpua mpog tnv Mpoodépouca MéEtoxo va
OUUMEPIAABEL QUTEC TIG LETOXEC OTNV OKOTIOUEVN
petaBipaon.

ApBpo 10
Awaiwpa NwAnong

Y16 tnv entpvAagn Twy neploplopwy ya t MetaBifaon
TwV HeToXwV TNG Etalpeiog, omwe autol meplypadovral
oto apbpo 7 avwtépw, HeTd tn AREN tng Meplddou
ATayopeuonG Kal ToV TPLTO prvo KABE EMOUEVOU £TOUC, N
«VAPAD Ltd» (edefng, n  «Métoxog
Mewoyndiag») kat ot EmAEEMoL  AMOKTWVTEG TNG

LETOXOG

Sikalovvtal va TwAnoouv kot va PetafiBacouv OAeg
(aAA@ OxL kamoleg) amd TG HeTOXEG NG (ede€nc, To
«Akaiwpa MNwAnong») otn pétoxo “Greenvolt Next
Holding S.A.” kol tou¢ EmMAEELHOUG ATOKTWVIEC TNG
(edetncg, n «Métoxog MAsoPndiag») cuudwva pe Toug
0poUu¢ Tou Mapovtog ApBpou.

To Akaiwpa NMwANonG aoKeltal e TV eniboon yportig
eldomnoinong ano to Métoxo Melodnodiag oto MEtoxo
MAeodnoiag ede€ig, n Aoknong
Awouwpatog MwAnong»), n omoio meplappavel kot

«Eldonoinon

e\ayLoto:

(o) avékkAntn kat avemidpuAaktn dnAwaon tou Metoxou

Mewoyndiag mepl NG Aoknong Tou  ALKOLWUATOG

MwAnong,

(B) tnV KaAn TN TOTEL AMOTIUNON TNG TPOOHEPOUEVNG
TIUAG TMwWANONG ouudwva Pe TV Tapaypado 3 Tou
napovtog ApBpou (edeng, n « TR ATtOKTNONG»),

(y) edoéoov edapuoletal, 10 TiUNUO ovadoplkd e
omotwadnmote  ddvela  peTOXwv, Ta omoia  Ba
EKYWpPoUVTOL 0e KABOE TeplMTWaon oTNV oOVoUaoTIKA aia,
Ko

(y) tnv tauvtétnta tou ZupPoAatloypddou VWOV TOU
omnolou Ba unoypadel n oxeTIkA cUPBAONG TWANCNG KoL
petafifaong petoxwv METOEU TWV HEPWV KAl TN
SlevBuvon tou ypadeiou Tou.

Article 10
Put Option

Subject to the restrictions to the Transfer of shares, as such
are set out under article 7 above, after the expiry of the
Prohibition Period and in the third month of each
consecutive year, the shareholder “VAPAD Ltd”

(hereinafter, the “Minority Shareholder”) and its

Permitted Transferees shall be entitled to sell and transfer

all (but not part of) its shares in the Company (hereinafter,

the “Put Option Right”) to the shareholder “Greenvolt

Next Holding S.A.” and its Permitted Transferees

(hereinafter, the "Majority Shareholder”), in accordance

with the terms of the present Article.

The Put Option shall be exercised by means of a written

notice by the Minority Shareholder to the Majority

Shareholder (hereinafter, the “Put Option Notice”), which

shall include at least:

(e) the irrevocable and unconditional decision of the
Minority Shareholder to exercise the Put Option Right;

(f) the good faith valuation of the sale price pursuant to
paragraph 3 of the present Article (hereinafter, the
“Put Option Price”);

(g) if applicable, the price for any existing shareholders’
loans which shall always be assigned at nominal value,
and

(h) the identity of the notary before whom the pertinent
share purchase and transfer agreement will be
executed between the parties and the location of their
office.

The Put Option Price shall be determined in good faith by

the Minority Shareholder, on the basis of the fair market

value of the offered shares. Within ten (10) business days
as of the receipt of the Put Option Notice, the Majority

Shareholder must confirm that the respective Put Option

Price is accepted, or challenge the calculation of the Put

Option Price, suggesting a new Put Option Price.

In case the parties do not agree on the Put Option Price

within a period of twenty (20) business days upon

expiration of the ten (10) business day period above, the




3. H mpotewopevn T Anoktnong kabopiletal KaAn tn

niotel and tov Métoxo Mewodndilog eni tn Baocel tng
Sikaing ayopaiog atlag twv mMPoodepOUEVWY UETOXWV.
Meta tv enidoon tng Eldomnoinong Acknong ALKOLWUATOG
MNwAnong, o Métoxog MAeloPndiag Ba mpémnet evidg Seka
(10) epydocipwv nuepwv amd tn ANPn tng elte va
emPBefalwoel OTL n potewvopevn T Amoktnong sivatl
amodektr, €ite va oapdlofntrioel ToV UTMOAOYLOUO TNG
Twung Anoktnong, mpoteivovtog véa TR Aldktnong.

Je mepinmtwon mou ta pépn Sev ocupdwvnoouv eni TG
TG AnOKTnNong evtog eikoot (20) epyAciiwy NUEPWYV OO
TNV AMPaKtn MapéAeUong TG WG Avw mpoBeouiag déka
(10) epydociuwv nuepwv, o Métoxog MAstoPndiog kat o
Métoxo¢ Melondiag amd kowou Ba Slopicouv, eviog
npoBeopiag mévte (5) epydcipwy nuepwv, eite pia (1) ek
TWV aKOAOUBWV EAEYKTIKWV TALPELWY, NTOL TV Deloitte,
EY, PwC, KPMG (oto BaBuo mou dev eilval, KOta To XpOvo
Sloplopol  TOug, OpKWTOL €AEyKTEG Tou  Meto)xou
MAsoPnodiag, tou Metodxou MeloPndloag r tng Etaipeiag),
eite pila deBvwe motomolnuévn tpanela enevdUOEwWV,
mou Aettoupyel vopipwg otnv Eupwnn (edefng, o
«Avegaptntog EKTiuntrg»), n omoia Ba avaAdfel tov
urtoAoylopd t™ng TG Amoktnong, evtog tplavria (30)
£pYACLUWY NUEPWV amd tn AP 6Awv Twv anapaitnTwy
yla Tov uTtoAoyLopo eyypadwv. O Ave€aptntog EKTIUNTAC
npénel  va elvat  amaAlaypévo¢ amd  oUyKpouaon
OUUdEPOVTWY €vavil Tou Metoxou MAsoPnodiag, tou
Metoyou Melodndiog kat tng Etalpeiag. OL pétoyol Ba
ouvepyalovtal Ue tov Avetdptnto Ektiuntn oto nedio nmou
QTTOULTELTOL YL VO KAVOUV TOV UTIOAOYLOMO TOUG Kot Ba
efaodpolioouv otL n Etalpela ouvepyaletal pe Ttov
Avefaptnto Ektiuntni kot Ba napadwoel i Ba avaykaoel
Tpito pépocg va mopadwoel OAe¢ TIG MAnpodopieg mou
{ntolvral amod tov Ave€daptnTto EKTIUNT TO GUVTOUOTEPO
duvatd kal, oe KABe TeEpPUMTWON, EVTOC HEYLOTNG
npoBeopiag tplavra (30) nuepwv Oomd TN OTLWYUN TIOU
I{ntNBnkav oL mAnpodopieg.

O umoloylopog mou kataptiletol and tov AveEdptnto
EKTLUNTA Ba elvol S£0UEUTIKOC Kol TEALKOC yla TA MEPN
Xwplg va umtokeltal o Stattnoia kot Ba amoteAel tnv Twun
ATOKTNONG TWV LETOXWV.

Majority Shareholder and the Minority Shareholder must
jointly appoint within a period of five (5) business days
either any one (1) of the following audit firms, namely
Deloitte, EY, PwC, KPMG (insofar as they are not, at the
time of their appointment, statutory auditors of the
Majority Shareholder, the Minority Shareholder or the
Company), or an internationally accredited investment
bank legally operating in Europe (hereinafter, the
“Independent Expert”), which shall undertake the
calculation of the Put Option Price, within a period of thirty
(30) days as of the receipt of all necessary documentation.
The Independent Expert must be free of conflict of interest
vis-a-vis the Majority Shareholder, the Minority
Shareholder and the Company. The shareholders shall
cooperate with the Independent Expert in the scope
required to do their calculation and shall procure that the
Company cooperates with the Independent Expert and will
deliver or cause to deliver all information requested by the
Independent Expert as soon as possible and, in any event,
within a maximum term of thirty (30) days since the
information has been requested.

The calculation drawn up by the Independent Expert shall
be binding and final for the shareholders with no recourse
to arbitration and shall constitute the Put Option Price.
The sale and transfer of the shares shall take place by
means of a relevant agreement, which shall be executed
before the notary referred to within the Put Option Notice,
within a period of ten (10) business days as of the
determination of the Put Option Price, in accordance with
the provisions of the paragraph above subject to the
relevant third parties consents.




6. H mwAnon kot petafifacn twv petoxwv Ba yivel pe
OXETIK oUpBoaon, n omoia Ba umoypadel petaly Twv
HEPWV  EVWMLOV  TOU JupBoAiatoypadou TIou
npoaoblopiletal otnv Eldomoinon Aoknong AKOLWUOTOG
MwAnong, evtog 6éka (10) epydoluwy NUEPWV amd Tov
KaBoplopd t™Ng TwWAG Amoktnong, olpdwvo HE TIC
Sdlatatelc TG TmMponyolUevng Tapaypddou UE TNV
emidpUAaln TG cuvaiveong Tpitwv.

ApBpo 11
Eldkr) Sradikacia avripetwrniiong Feyovotwv NapakwAvong

1. EwWdkn dadikaoia mpoPAEneTal oTo mapov apbpo yla tnv
TEPITTTWON TIOU OL LETOYXOL SEV UMTOPOUV va cUDWVHOOUV
yla tnv katevBuvon Pndodopiag mou Ba uloBetricouv ot
oxéon Me TmPOTacn Tou UToPBAAAsTal ot levikn
Juvéleuon Twv  MeTOXwWvV  OXETIKA pe  BEpata
QITOKAELOTIKAG appoSLlotnTag tng Mevikng ZUVEAEUONG TWV
Metoxwv (ede€nc, To «Meyovag MapakwAuong»)

2. Je Teplmtwon TOU  OUVTPEXEL Kamolwo  leyovog
MapakwAuong, n pétoxog «Greenvolt Next Holding S.A.»
Sdwaloutal va INTNOEL Tn OUVEXLON Twv oulnTnoswv
HETAEY TWV HETOXWV, TPOC QVILUETWILON Tou Kal Ba
eToAOEL Eva £yypado Tou Ba avadEépel Ta {nTrHpaTa yLa
TO omola miotevel OTL uTtdpyel Sltadwvia oe ox€on UE TO
leyovog MapokwAuonc.

3. e meplmtwon anpaktng mapéleuvong Oekamévie (15)
EPYACLUWY NUeEpwv, N pEToxog «Greenvolt Next Holding
S.A.» dikaoUTal va KOTaBEOEL, KOTOTILY OXETIKNG Eyypadng
yvwoTtonoinong, to leyovog MapakwAuong (ede€ng n
«Mvwotonoinon leyovotog MapakwAuong») oe eLdIKA
oxnuatlopevn Emitponn) mou amoteAsital amo éva (1)
HENOG Slopllopevo amo tn pétoxo «Greenvolt Next Holding
S.A.» kat éva (1) pélog Slopllopevo amo tn pétoxo «VAPAD
Ltd» (ede€ng, n «Emutponty NapakwAnong»), KaAwvtag
v va amodpavOel yla ToV TPOTO QAVILUETWILONG TOU
leyovotog NapakwAuong.

4. H Emutponn MapakwAnong oxnuotiletal eviog mévte (5)
€pyacluwY nuepwv amo T APn tng MNvwotomoinong
leyovotog MapakwAuong, kal cuvedplalel kat amodpaoilel,
opodwva Kal KaAn tn miotn, evtog 6éka (10) epydcipuwy

Article 11
Special Deadlock procedure

A special procedure is hereby set out in the event the
Shareholders cannot agree on the voting direction to adopt
in relation to a proposal submitted to the General Meeting
of the Shareholders concerning a Shareholders Reserved
Matter (hereinafter, the “Deadlock Event”).

If a Deadlock Event occurs, the shareholder “Greenvolt
Next Holding S.A.” is entitled to request to continue
discussions between the shareholders in order to resolve
the Deadlock Event and shall prepare a document setting
out the issues which it believes are in dispute in respect of
the Deadlock Event.

Upon expiration of a period of fifteen (15) business days,
the shareholder “Greenvolt Next Holding S.A.” is entitled
to submit the Deadlock Event, by means of a written notice
(hereinafter, the “Deadlock Notice”) for resolution to a
committee, comprised by one (1) member (senior
executive director) appointed by the shareholder
“Greenvolt Next Holding S.A.” and one (1) member (senior
executive director) appointed by the shareholder “Vapad
Ltd” (hereinafter, the “Deadlock Committee”).

The Deadlock Committee shall be formed within five (5)
business days as of the receipt of the Deadlock Notice, and
shall convene and resolve, unanimously and in good faith,
within ten (10) business days as of its formation. The
Deadlock Committee will hold subsequent meetings as
necessary to unanimously resolve the Deadlock Event.

In the event that the Deadlock Event is not solved by the
Deadlock Committee within the aforementioned ten (10)
business day period, a cool-off period of forty-five (45)
business days commences (hereinafter, the "Cool-off
Period”), during which the shareholders are prohibited
from resolving upon the Deadlock Event. During the Cool-
Off Period, the activities of the Company and of its
corporate bodies will continue in accordance with the
provisions of the present Articles of Association. Upon




nUEPWY Omd TOV OXNUOTIoMO TG H  Emtponn

MapakwAnong Ba  TMPOyUOTONMOINOEL €AV KOTAOTEL
QmapaitnTo MEPLOCOTEPEG OCUVAVINOEL UE OKOTO ThV
opodwvn enihuon Tou Meyovotog NapakwAuong.

Je TMEPIMTWON AMPAKING TAPEAELUONG TNGC WG AVW
dekanuepng mpobeouiag, ekkwvel mpoBeopio capavta
TEvTe (45) EpYACLUWY NUEPWV, EVTOC TNG OTOLOC OL LETOXOL
dev Oikalovuvtal va amodavBouv emi tou [leyovotog
MNapakwAuong (edpeng, n «Nepiodog AvaotoAng»). Katd
™ Sldpkela NG Meplddou AvaoToAng, oL SpacTnpLOTNTEG
¢ Etalpeiag KoL Twv E€TAlplKWY TNG opyavwv Ba
ouveXloToUV oludwva PE TIG SLATAEELS TOU TAPOVTOG
Kataotatkol. Katomwv moapéhevuong tng MpoBeopiag
AvaotoAng, n pétoxog «VAPAD Ltd» umoypeoutal va
uloBetnoel kal va Pndioel umép tng BEoNG TG HETOXOU
«Greenvolt Holding Next S.A.» avadopkd pe to Meyovog
MapakwAuong otnv emouevn [leviky Zuvéleuon Twv
MeToOxwWV.

Eav éva véo Meyovog MapakwAnong AaPel xwpa LETA TNV
évapén tng MNeplodouv AvaotoAng aAAa mplv amd tn ARén
™G (edeln,
Emtpontp  MapakwAnong

10 «Néo leyovog MapakwAnong»), n
Ba ouvebpldosl kol Ba
Slampaypateutel To BEpa cuudwva e TIG mopaypddoug
3 kal 4 avwTépw. € QUTH TNV MePIMTWon, n umapxouoa
MNepiobdog AvaotoAng dev Ba napatabei, oute Ba Eekivroel
véa Meplobog¢ AvaoctoAng. Eav to Néo [leyovog

MapakwAnong 6ev  emluBel oamd TtV  Emurponn
MNapakwAnong eviog 6éka (10) Epydoipwyv Huepwv €wg ™
ANén tng Neplédou AvaotoAng N LéxpL Tn Anén twy S€ka
(10) Epydoipwv Huepwv eav n nepiodog autn unepPaivel
™ S1dpkela NG Meplodou AvaotoAng, edapuolovral ot
napaypadol 7 kat 8 Tou mapovrog apBpou. Ta Mépn dev
Swatouvtal va edpappdoouy véa MNeplodo AvacTtoAng yia
To 610 N Sladopetikd BEpa evtog meplodou £EL (6) pnvwv
amno ™ Anén pag MNepltddou AvaotoAng.

Edv n pétoxog «VAPAD Ltd» mapaflaosl tv wg avw
UToXpEwon Kol apveitalt va uloBetiosl koL va
untepPndiosel ™ Béon Tou petdyou «Greenvolt Next
Holding S.A.». w¢ mpog to Meyovog NapakwAnong Katda tTnv
enopevn Fevikn Zuvéheuon twv Metoxwv, n «Greenvolt

Next Holding S.A.» €xeL Sikaiwpa va ayopdoel OAeG aAAd

expiration of the said Cool-Off Period, the shareholder
“VAPAD Ltd” is obliged to adopt and vote in favor of the
position of the shareholder “Greenvolt Next Holding S.A.”
as regards the Deadlock Event during the next General
Meeting of Shareholders.
If a new Deadlock Event takes place after the beginning of
the Cool-Off Period but before its expiration date
(hereinafter, the “New Deadlock Event”), the Deadlock
Committee shall meet and negotiate the matter pursuant to
paragraphs 3 and 4 above. In such case, the existing Cool-
off Period will not be extended, nor will a new Cool-off
period be initiated. If the New Deadlock Event is not
resolved by the Deadlock Committee within ten (10)
Business Days until the expiry of the Cool-off Period, or until
the expiry of the ten (10) Business Days if such period
surpasses the term of the Cool-off Period, paragraphs 7 and
8 of the present Article shall apply. The Parties shall not be
entitled to apply a new Cool-off Period in respect of the
same or different matter within a period of six (6) months
from the expiry of a Cool-off Period.
If “VAPAD Ltd” violates the aforementioned obligation and
refuses to adopt and vote in favor of the position of the
shareholder “Greenvolt Next Holding S.A.” as regards the
Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be entitled to exercise a call option to acquire all
but not part of the shares held by the shareholder “VAPAD
Ltd” (hereinafter, the “Deadlock Call Option”), by delivery
of a relevant written notice (hereinafter, the “Deadlock Call
Option Notice”), within two (2) business days as of the
expiration of the aforementioned Cool-Off Period.
The Deadlock Call Option Notice shall include:
(iv) the Deadlock Call Option price at the fair market value
of the shares determined by an independent expert;
(v) the term for the delivery of the Deadlock Call Option
Notice, which shall be maximum of fifteen (15) business
days following the end of the two (2) business day term
referred before; and
(vi) the term for the execution of the Deadlock Call Option
share sale and transfer agreement, which shall be




10.

OXL OPLOUEVEG ATIO TIG UETOXEG TNG HeTOXou «VAPAD Ltd»
(edetnc, to «EL81kO Akaliwpa EEayopdg»), e Tnv emiboon
YPOUTTNC OXETIKNG eldomoinong otnv televtaia (edetng, n
«Eldomoinon Aoknong EldikoU Awkatwpatog E§ayopac»),
€VTO¢ 800 (2) epyAcUWVY NUEPWV aTtO TNV TOPEAELGN TNG
Meplodou Yravoywpnong.

H Ewdomoinon Aoknong Eldikol Awkatlwpatog E€ayopag Ba
neplhappavet:

(i) To tlpnua tou ESkol Akatlwpatog E¢ayopdc otnv
Sikain ayopaia afia Twv petoxwv mou kabopiletal amno
ave€APTNTO EUNMELPOYVWHOVA,

(i) Tnv mpoBeopia ywa tv enidoon tng Ewdomoinong
Aoknong Ewdikol Awkawwpoatog E€ayopag, n omola Ba eival
TO MOAU Sekarmévte (15) epyACLUEG NUEPEG LETA TO TEAOC
™G mpoBeopiog Twv dUo (2) gpyACLUWV NUEPWV TIOU
avapEPETaL AVWTEPW, Kal

(iii) Tnv mpoBeopiog yla tnv ekTéAecn tnG ocupdwviag
nMwAnong Kat petaPBifacng petoxwv Ttou Ewdikol
Awkawwpotog E€ayopdg, n onola Ba elval to oAU névte (5)
EPYACLUEG NUEPEC UETA TNV NUEPOUNVia mapadoong tng
Eldomnoinong Aoknong Etdikol Alkatwpotog EEayopdg.

H Vapad Ltd Ba €xeL mpoBeopia déka (10) epydoiuwy
nUEpWV yla va amavtnost otnv Elwdomoinong Acknong
E€ayopdg,
oupdwvel N OxL Ke TNV TLUn EdikoU Alkatwpatog E€ayopadg

EWSlkoU  AlKOLWUATOG SnAwvovtag edv

Tou Kolvomoinoe n Greenvolt kal, o©e mepinmtwon
Sladwviag, va mpoteivel ™ Ok TNg TWN ESKoOL
Awowwpotog E€ayopag. Eav Sev emuteuyBel ocupdwvia
€VTOG €ikool (20) epydoipwyv nuepwv amnod tnv npobeouia
Twv &éka (10) epyAciuwy NUEPWYV ToU avadEpovTal otV
TLPONYOUUEVN
napaypadog 4 tou apBpou 10 avwtépw. H e€ayopa Ba

Swatagn, edopudletal  avoloyws n
AaBel ywpa pe TNV umoypadn OXETKAG oUUPBaong
nwAnong kot petofifoong petoxwv, evtog mévie (5)
€PYACIUWY nueEpwV amo tn AAPn tng Ewdomoinong
Aoknong Eldikol Alkalwpartog E€ayopdg cupdwva e thv
napaypado 5 tou apBpou 10 avwtépw.

Eav n pétoxog «VAPAD Ltd» cuppopdwBel pe TNV wg avw
UToXpEwan Kal uloBetnoel kal untepPndiosl Tn B€on tou
peTO)OoUL «Greenvolt Next Holding S.A.» w¢ mpog to M'eyovog

MapakwAnong Kata tnv emopevn Mevikn JUVEAELON TWV

10.

11.

maximum five (5) business days following the date of

the delivery of the Deadlock Call Option Notice.
Vapad Ltd shall have a term of ten (10) business days to
answer the Deadlock Call Option Notice, stating whether it
agrees or not with the Deadlock Call Option price notified
by Greenvolt and, in case of disagreement, proposing its
own Deadlock Call Option price. If no agreement is reached
within twenty (20) business days as from the term of the
ten (10) business days referred to in the preceding
provision, paragraph 4 of Article 10 above will apply
mutatis mutandis. The acquisition shall be effected by
means of a pertinent share purchase and transfer
agreement, which shall be executed within five (5)
business days as of the receipt of the Deadlock Call Option
Notice and in accordance with paragraph 5 of Article 10
above.
If “VAPAD Ltd”
obligation and adopts and votes in favor of the position of

complies with the aforementioned

the shareholder “Greenvolt Next Holding S.A.” as regards
the Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be obliged, upon exercise of a relevant put
option by the shareholder “VAPAD Ltd” to acquire all but
not part of the shares held by the latter (hereinafter, the
“Deadlock Put Option”), by delivery of a relevant written
notice (hereinafter, the “Deadlock Put Option Notice”),
within two (2) business days as of the expiration of the
aforementioned cool-off period.

The Deadlock Put Option Notice shall state the irrevocable
and unconditional decision of the shareholder “VAPAD
Ltd” to exercise the Deadlock Put Option over all its shares
in the Company. The Deadlock Put Option price shall be
calculated at fair market value of the shares determined by
the shareholder “VAPAD Ltd”, acting in good faith. The
Deadlock Put Option Notice shall also include, if applicable,
the price for any existing shareholders’ loans which shall
always be assigned at nominal value. The shareholder
“Greenvolt Next Holding S.A.” shall have a term of ten (10)
business days to answer the Deadlock Put Option Notice,
stating whether it agrees or not with the Deadlock Put
Option price notified by “VAPAD Ltd” and, in case of




11.

12.

13.

Metoxwv, n «Greenvolt Next Holding S.A.» umoypeouTtay,
KOTOTILV AOKNONG OXETIKOU SIKOLWHUOTOG TNG HETOXOU
«VAPAD Ltd» va ayopdoel OAeg oAAG OXL OPLOUEVEC ATIO TLG
LETOXEC AUTAC (edeENC, To «ELSLKO Akaiwpa NwWAnong»),
LE TNV emidoon ypamtng OXeTIKAG eldomoinong otnv
tedevtaia (edpe€ng, n «Ewdomoinon Aocknong EiwSikou
Awkawwparog MwAnong»), evtog Suo (2) epydcipwy
NUEPWV armo tnv napéleuon tng Nepldédou Ynavoywpnonc.
H Ewdomoinon Aoknong EldikoU Alkatwpotog NwAnong Ba
SNAWVEL TNV avéKKANTN Kol avemipUAaktn anodacn tng
petoxou «Vapad Ltd» va aoknoet to EWSikO Awkoiwpo
MwAnong yla OAeg TIG LETOXEG TNG otnv Etatpeia. H Tun
Tou EldikoU Akatwpartog NwAnong Ba unoloyiletal otn
Sikaln ayopaia atia Twv petoxwv mou kabopiletol amod
Tov pétoxo «VAPAD Ltd», evepywvtog kalomiota. H
Eldomnoinon Aoknong Ewdikol Awkawwpoatog NwAnong Ba
neplhappavel emiong, eav epapuoletal, TNV TLUA YLO TUXOV
udlotapeva SAvela HETOXWY TIOU Ba ekYwpouvTal TAVTA
otnv ovopootikn ala. H pétoyog «Greenvolt Next Holding
S.A.» Ba £xeL mpoBeopia 6éka (10) epydcLUWV NUEPWV Lo
va amavinost otnv Ewdomoinon Acknong Ewdikol
Awkawwpotog NwAnong, SnAwvovtag eav cupdpwvel 1 oxL
pe v TN Edikkov Akkawwpato¢ MwAnong mou
Kowvomoinoe n «Vapad Ltd» kat, o mepintwon Stadwviag,
va Tmpoteivel tn Sk TNG TR Edikol Alkalwpatog
MNwAnong. Eav dev emuteuybel cupdwvia evtog eikoaot (20)
£PYACIUWY NUEPWV amod TtV Tpobeopia twv 6éka (10)
EPYACLUWY NUEPWY TIOU avadEPOVTOL OTNV TTPONYOUEVN
diataén, edapuoletal avaloywg n mapaypadog 4 tou
apBpou 10 avwTtépw

H e€ayopa Ba AdPel xwpo He TNV umoypodr] OXETLKAG
oupBaong mwAnong kot petaBifacng HETOXWV, EVTOC
(5) epyacwwv nuepwv amoé T AQPn NG
Eldonmoinong Acknong EwSikol Awkowwpoto¢ MNwAnong,

TIEVTE

ouudwva e tnv mapaypado 5 tou apbpou 10 avwtépw.
O dlatatelg mou adopolv to Awaiwpa Mpotipnong, to
Awaiwpa ZuppetaBifaong, to Akalwpa Tuvodeiag kot To
Awailwpa NwAnong dev edapuolovtal o TEeEPIMTWON
aoknong tou Ewdikol Awkawwpato¢ E¢ayopdg kol tou
Eldikol Akatwpartog NwAnonc.

12.

13.

1.

disagreement, proposing its own Deadlock Put Option
price. If no agreement is reached within twenty (20)
business days as from the term of the ten (10) business
days referred to in the preceding provision, paragraph 4 of
Article 10 above will apply mutatis mutandis.

The acquisition shall be effected by means of a pertinent
share purchase and transfer agreement, which shall be
executed within five (5) business days as of the receipt of
the Deadlock Put Option Notice.

The provisions pertaining to the Right of First Refusal, the
Tag-Along Right, the Drag-Along Right and Put Option will
not apply in case of exercise of the Deadlock Call Option
and the Deadlock Put Option.

Article 12
General Meeting of Shareholders

The General Meeting of Shareholders is the Company’s
supreme corporate body, convened and resolving upon
any matter in relation to the company, as provided for




1.

ApBpo 12
Feviki Zuvéleuon tTwv Metoxwv

H Fevikn Tuvéleuon Twv UETOXWV ATOTEAEL TO AVWTOTO

opyavo tn¢ Etatpeiag kat Sikatovutal va amodacilel yio

KAdBe umoBeon mou adopd tnv Etalpeia, yla TNV omolia

oUpdwva pe to NOpo ) To Mopov Kataotatiko amatteital

anodacn autng. OL voulueg anmodaocelg tng Seopelouy

KOl TOUG METOXOUG eKelvoug mou Sladwvnoav 1 nrTav

OTIOVTEG.

H Tevikl Zuvéleuon €xelL OTMOKAELOTIK OpUOSLOTNTA

oUpdwva He TO GpBpo 117 tou N. 4548/2018 va

anodaoilel yia ta akoAouba Bfpata, cludwva Pe Ta

TIPOPBAENOLEVA OTO TIOPOV KOTOOTOTLKO:

(o) tpomomowoelg Tou Kataotatikol, WG TOLOUTWV
BewpoUEVWY  Kal TwWV aUENOEWV, TOKTIKWV R
£KTOKTWY, 1 HELWOEWV TOU PETOXIKOU KedaAaiou NG
Etalpeiag,

(B) exkAoyn Twv peAWV Tou AlOKNTIKOU upPouliou Kal
TWV EAEYKTWV,

(v) €vkpion
KATOOTACEWY TNG

TWV  €TNOLWV  XPNMOTOOLKOVOULKWY

ETalpeiag Kol TNG OUVOALKNG

Slaxeiplong ev yével kotd to dpBpo 108 v. 4548/2018,

OMwW¢ €&KAOTOTE LOXUEL, KAl TNV armaAlayn Twv
EAEYKTWV,

(6) 6LaBeon twv eTrioLwV Kepdwyv,

(e) Tnv éykplon mopoxng oapolPwv 1 TPOKATABOANC
apotBwv Katd to dpBpo 109 tou N. 4548/2018, 6w
€KAOTOTE LOYVEL,

(o1) CUYXWVELON, Slaomaon, LETATPOTY),
avaBiwon, mopataocn g dapkelag f dtahuon TG
Etalpeiag,

(?) 6lopLouo ekkabBaplotwy,

(n) uetaBoAn tng ebvikodTNTAG TNG ETOtpeiag i petaBoAn
TOU QVTIKELYUEVOU TNG ETXElpNONG N emavénon twv
UTIOXPEWOEWV TWV LETOXWV, KOl

(B)ta Aouma Bfépata TG APUOSLOTNTAC TNG TOU O

€KAOTOTE LOYUWV VOLOG TIPOPBAETEL.

ApBpo 13
Z0ykAnon ko cuvedpioon tng Mrevikng Zuvéleuong

under Greek law and the present Articles of Association.
The
Shareholders are binding upon all shareholders, including

legal resolutions of the General Meeting of
those who voted negatively or abstained therefrom.
2. The General

competent corporate body to resolve upon the following

Meeting of Shareholders is the sole
matters, in accordance with the provisions of article 117
of the Greek law 4548/2018 and the present Articles of
Association, and in particular:

(a) amendments of the Articles of Associations, including
any regular or extraordinary share capital increases or
decreases of the Company;

(b) election of the members of the Board of Directors and
the auditors;

(c) approval of the annual financial statements of the
Company and the annual managements, as per the
provisions of article 108 of the Greek law 4548/2018,
as in force, and discharge of the auditors from all
liability;

(d) distribution of annual profits;

(e) approval of management remuneration and/or
advance remuneration, in accordance with the
provisions of article 109 of the Greek law 4548/2018,
as in force;

(f) merger, de-merger, conversion, revival, extension of
term, and/or dissolution of the Company;

(g) appointment of liquidators;

(h) change in the Company’s nationality, business object,
or increase of the shareholders’ liabilities; and

(i) any other matter provided for under the applicable
law.

Article 13
Convocation of the General Meeting of Shareholders

1. The General Meeting of the Shareholders shall be held
mandatorily at least once each fiscal year, at the latest by




H Fevikr ZUVEAEUON CUVEPXETAL UTTOXPEWTLKA TOUAAXLOTOV
pa (1) popd kABe etalplkn xpron, To apyotePo £wG TN
Sékatn (10n) nuepoAoyLlakr NUEPO TOU £VATOU WAV LETA
™ ARéN TNG ETALPLKAG XPrioNG, TIPOKELUEVOU Vo amodaaciost
Yyl TNV €YyKpLon TwV ETNOLWV  XPNHATOOLKOVOULKWY
KOTAOTACEWVY Kal yLa TNV ekAoyn eAeyktwy (Taktikn Mevikn
Juvéleuon). H Tevikn Zuvéleuon ouykaleital amo To
Alolkntikd XupPoUAlo, oUpdwva Pe TIG elSIKOTEPEG
nipoPAEPeLg tou apBpou 121 tou N. 4548/2018.

Kata tn O&ldpKkela Twv OUveAeUOEwWV TNG [EVIKAG
Juvéheuong mpoedpelel mpoowpvd o [Mpoedpog Ttou
Alowkntikou  TupPouAiou. Evag 1 SVo amd TOUG
TLOPLOTAUEVOUC HUETOXOUC I EKTPOCWIIOUG TWV UETOXWV
opilovtatl anod tov Npdedpo wg npocwpLvol ypapUaTELC.
MEeTA TNV EMUKUPWON TOU KOTAAOYOU TWV HETOXWV TOU
gxouv Owailwpa Pndou, n levik Iuvéheuon ekA€yel
QUEOWC TO TEALKO Ttpoebpeio TNG, AmoTeAOUEVO ATIO EVav
npoedpo kal évav 1 dUo ypappateic, oL omolol ekteAoUV
Kot Xp€n YndoAEktn.

H l'evikn Zuvéleuon unopel va cuvéNBeL éykupa otnv £5pa
¢ Etatpeiag n otnv oAhodamr).

H Fevikn Zuvéleuon umopet va cuykAnBel e ohokAnpou pe
€€  QMOOTACEWG  OUMMETOX TWV — UETOXWV e
OTITIKOAKOUOTIKA 1 QAN nAEKTPOVIKA HECA, Of
MPAYUOTIKO XpOvo, oUpdwva HE TA  €L06LKOTEPQ
nipoPAemnopeva oto Gpbpo 125 tou N. 4548/2018, onwcg
loxVeL, f Kal Pe emlotoAlkny Pndo €K TwWV TPOTEPWY,
ouudwva e ta el&Ikotepa tpoPAsntopeva oto apBpo 126
tou N. 4548/2018, 6mwg LoYVEL.

KaBe pétoxog ookel to Skaiwpa Yrdou tou adou
amodeifel TNV BLOTNTA TOU KaATA TN OLApKEL TNG
ouvéleuong tng Mevikng Zuvéleuonc.

Kata tn ldpkela tng cuvéheuong tng Fevikng Zuvéleuong,
oL pétoxol odellouv va TPOOKOUIOOUV TO OTTOSELKTIKA
gyypada NG LOLOTNTAC TOUG KAl TA VOULUOTIOLNTIKA
£€yypada TwWV avILTPOCWTTWY TOUG, KATA TEplMTwon.
MétoxolL mou 8ev Tnpouv TIG SLOTALEL TOU TAPOVIOG
apBpou Sev pmopouv va CUHHETEXOUV Kal va Pndilouv
otn levikn Zuvéheuon, ekto¢ av n levikn Zuvéleuon To
emTpEPEL.

the 10th calendar day of the ninth month from the end of
the fiscal year in order to approve the financial statements
and appoint the Company’s auditors (Annual General
Meeting). The General Meeting of Shareholders is
convened by the Board of Directors of the Company, in
accordance with the provisions of article 121 et seq. of the
Greek law 4548/2018.

The General Meeting of Shareholders is presided by the
Chairperson of the Board of Directors on an interim basis.
One or two of the present shareholders or representatives
of shareholders shall be appointed by the Chairperson to
serve as interim secretaries.

Following confirmation of the list of shareholders with
voting rights, the General Meeting shall immediately elect
its final presidium, consisting of a Chairperson and one or
two secretaries who shall also serve as vote-tellers.

The General Meeting may convene validly in the seat of the
Company or abroad.

The General Meeting may wholly convene by a remote
participation of shareholders through audio-visual or other
electronic means, either in real time, in accordance with
the provisions of article 125 of the Greek law 4548/2018,
as in force, or by means of a prior postal vote, in
accordance with the provisions of article 126 of the Greek
law 4548/2018, as in force.

Each shareholder shall exercise its voting right after it has
evidenced its capacity during the General Meeting of
Shareholders.

During the General Meeting, the shareholders must submit
the documents evidencing their shareholding capacity and
the legalization documents of their representatives, as the
case may be.

Shareholders that do not abide by the provisions of this
present article may not participate and vote in the General
Meeting unless the General Meeting permitted so.




1.

ApBpo 14
AnAn anaptia kat tAsoPndia Mrevikwv ZuveAevoswv

H l'evikn Zuvéleuon BplokeTal og anaptia Kat cuvedplalet
£YKUpWE, OTav Tapiotatal i avILmpoownelovTal ' AUtV
ta 2/3 tou kataBAnpévou LETOXIKOU Kedpalaiou .

EGv 6ev ouvteheotel N avwTtépw amoptia otV MPWTN
ouvebploon, CUVEPXETAL EMAVOANTITIKY cuvedplacn pe Thv
dlo nuepnola dtataén Kal oe nuepopnvio mou TiBetal
TOUAQLOTOV TIEVTE (5) €pYAOLUEC NUEPEG OVAUECO OTNV
potalwbeioa cuvedplaon KAl TNV EMAVAANTITLKY, EKTOC AV
TiBetal pLKpOTEPN TpoBeouia ek Tou vOUOU, £MELTA QMO
VEa TPOOKANON Tou AlolknTikoUu Xuppouliou, péoca oe
névte (5) nuépec amd TNV nuépa tng avoPAnBesicag
ouvedplaong Kol e OMOLOSATIOTE AMO TOUC TPOTIOUC TTOU
N.4548/2018
Kataotatiko. ITnv emavaAnmrikn cuvedpiaon, avedptnta

elvat amobektol Paoel TOU KalL To
amo to €av n cuvedpiacon autn die€ayetal Sladoxka n Un
Sladoxika evtocg eikoaot (20) nuepwv, n Mevikn Zuvéleuon
Bpiloketal oe amaptia kat cuvedplalel €ykupa yla To
Bépata tng nuepnotag diataéng, edpodoov mapiotatal
QVTLMPOCWTEVETOL OE OUTH TOUAdxLotov to 50% TOUu
katapAnuévou petoxikol kedalaiou, oto Babuo mou n
pEtoxog «Greenvolt Next Holding S.A.». mapiotatol 1
EKTIpOCWIElTAL.

Ot anogaoelg tng Mevikng Zuvéleuong AapBavovtal Pe th
Betikn Yndo tng amAng mAsoPndiog Twv PHETOXWY TIOU

TLAPLOTOVTAL 1] AVTUTPOOWIEVOVTAL OE QUTHV.

ApBpo 15
Augnpévn anaptia kot tAsoPndia Frevikwv ZuveAevoewy

‘Otav npokeLtaL yLa anodpaoelg mou adopouv onoloSAnote
€K TWV AMOKAELOTIKWY BEUATWV TNE TTap. 2 TOU MAPOVTOS
apBpou, n levikn Iuvéleuon PBploketal oe amaptio Kalt

Article 14
Simple quorum and majority of the General Meeting of
Shareholders

The General Meeting of Shareholders shall be in quorum
and validly convene when 2/3 of the Company’s paid in
share capital is present or represented.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again with the
same agenda, at a date set at least five (5) business days
following the date of such adjourned meeting, unless a
shorter date is provided for under the applicable law, upon
a new invitation by the Board of Directors to each
shareholder, within five (5) business days as of the date of
such adjourned meeting and by any of the means
permitted under the GreekLaw 4548/2018 and these
Articles of Association. In the second meeting, irrespective
of whether such meeting is consecutively held, or non-
consecutively held within a twenty (20) day period, the
General Meeting of Shareholders shall be in quorum and
convene validly when at least 50% of the Company’s paid
in share capital is present or represented, insofar as the
shareholder “Greenvolt Next Holding S.A.” is present or
represented.

The resolutions of the General Meeting of Shareholders
shall be taken upon an affirmative vote of the simple
majority of the shareholders present or represented at the
Meeting.

Article 15
Increased quorum and majority of the General Meeting of
Shareholders

For the following reserved matters set out under
paragraph 2 of the present article the General Meeting of
Shareholders shall be in quorum and convene validly when
the total (100%) of the Company’s paid in share capital is
present or represented.
Notwithstanding the provisions of article 14 para. 3 above,
for the following reserved matters, as well as for any




ouvebplalel EYKUPWG otav napiotarat n
avTmpoowneleTal ¢ autiv 1o oulvolo (100%) tou
KataBAnUéVOU LETOXIKOU KedaAaiou.

Kat’ e€aipeon tng map. 3 tou apbpou 14 Tou mapdvrog, oL

anodacel ¢ levikng Juvéheuong AauBavovtal e

avénuévn mieloPnoia eBdounvra mévte tolg ekato (75 %)

Twv Pridwv mou ekmpocowrnouvtal otn IuvEAeuaoh, otav

TMPOKELTAL ylo amoddcel mou adopouv Ta akolouba

Bépata kabwg Kal yla KaBe BEpa TTOU TUXOV £K TOU VOLOU

amattel auénuévn anaptia kat mAsloPndia:

(a) av€non tou petoyikol kedalaiou tng Etalpeiog mou
UTIOKELTAL 0TV appodlotnta g MeVIKAG Zuvéleuong,
oUUdwWVA e TA 60O EK TOU VOLOU TIpoPAEmovTaL YLa
1o Slkalwpa TMPOoTiUNong Twv UGLOTAUEVWY UETOXWV
Kol pe e€aipeon Tuxov avénong petoxkol kedahaiou
mou emiBaletal AOyw TG OEWNAC  OLKOVOULKNG
Kataotaong tng Etalpeiag i amno tov vouo,

(B) éykplon ouvaAlaywv tng Etalpelag pe cuvbedepéva
UEPN, Katd tnVv £vvola tou apbpou 99 Ttou N.
4548/2018 kot cUpdpwva pe tn Stadwkacio tou apbpou
100 tou N. 4548/2018,

(Y) €ykplon Twv €TNOLWV OLKOVOULKWY KATACTACEWY TNG
Etalpeiag «kat NG ‘EkBeong Awaxeiplong tou
Atolkntikou Zuppouliou,

(6) éykplon Tou etolou TPOUMOAOYLOUOU Kal ToU
enuxelpnuatikoL oxebiou (business plan) tng Etatpeiog
OTNV TEPIMTWON TIOU €KAOTO €€ AUTWV TAPEKKAIVEL
KATA Tooootd Tou utepPaivel To 15% TOou apxLKou
A/kat  tou  teleutaiou  eykplBévioc  eTAoLOU

TPOUTIOAOYLOMOU KOl ETUXELPNUATIKOU oxedilou TG
Etalpeiag,

(g) éykplon Slavoung PEPLOUATWY KAl amoktnong iSlwv
LETOXWV,

(o1) ouyxwveuon, Oldomaon, amooyxlon kAddou,
LETATPOT Kol KABe GANOG WETACYNUATIOMOC TNG
Etalpeiag,

(2) €x6oan opohoylakol daveiou,

(n) ueTaBoArl TOU  EMIXELPNUOTLKOU  HOVIEAOU  TNG

Etalpeiag,

matter that requires an increased majority as per the
provisions of the applicable law, decisions of the General
Meeting of Shareholders shall require the affirmative votes
of an increased majority, equal to 75% of the shareholders
present or represented at the Meeting, and in particular:

(a) approval of a share capital increase which must be
approved by the General Meeting of Shareholders, in
accordance with the applicable legal provisions
regarding the pre-emptive rights of the incumbent
shareholders and except of any share capital increases
which are required due to the financial distress of the
Company and/or under the applicable law;

(b) approval of related party transactions of the Company
with the meaning ascribed to it in article 99 of Greek
law 4548/2018 and in accordance with the procedure
of article 100 of Greek law 4548/2018;

(c) approval of the annual financial statements of the
Company and the Management Report of the Board of
Directors,

(d) approval of the annual budget and the business plan of
the Company, to the extent that such deviate by more
than 15% from the initial and/or last approved annual
budget and business plan;

(e) approval of distribution of dividends and the
acquisition of treasury shares;

(f) approval of spin-off, merger, de-merger, conversion,
and any other transformation of the Company;

(g) issuance of any bond loan;

(h) amendments to the Company’s business model;

(i) approval of intra-group transactions, except for
agreements entered into in the ordinary course of
business;

(j) approval of transactions with third-party service
provider’s and/or advisor’s not at arm’s length and/or
exceeding the amount of one hundred thousand
(100,000) euros;

(k) amendments of the Company’s Articles of Association,
which contradict the abovementioned reserved
matters; and




(B) éykplon evloOUALKWY CuVOAAQYWVY, TIANV OCWV
TeAoUVTaL OTO TAQLOLO TWV TPEXOUCWV CUVAAAQYWV
¢ Etaupelag,

(v €ykpLon ouvaAloywv He TPITOUC TOPOXOUG
UTINPECLWV N oupBouloug mou Sev TEAOUVTOL OTO

ETUXELPNMUATIKAG
Sdpaotnplotntag tng Etapeiag n/kal unepPaivouv oe

mAaiolo ™g ouvnBoug
afla To mMoood Twv ekatod Atadwy (100.000) eupw,

() Tpomomoinon tou Kataotatikou tng Etatpeiog mou
£pXETOL O€ avTiBeon Ue Ta mapanavw Béuata ylo ta
omola amatteital avénuévn mAsloPndia tng Mevikng
JuvéAeLONG, Ko

(B) amodaon ywo kaBe Bfua to omolo eumintel ota
B£parta mou amattolv TNV avénuévn misloPndia Tou
Atolkntikou ZupPBouliou kat n anodaon ylo to omnoio
exeL mopaneudOei otn Mevikr Zuvéleuon.

Eav 8ev ouvteleotel n avwTtépw amapTia oTNV MPWTN
ouvebploon, CUVEPXETAL EMAVOANTITIKY cuvedplacn pe Thv
idla nuepnola dlataén kol oe nuepopnvio mou tiBetal
Touldylotov TEVTe (5) epyAOCLUEG NUEPEG AVAUECO OTNV
potalwBbeioa cuvedplaon KAl TNV EMAVAANTITIKY, EKTOC AV
TiBeTtal MIkpOTEPN TMpoBeopio €k TOU VOHOU. TNV
enavaAnmrtiky ouvedpiaon, aveédptnta amo TO €4V N
ouvebplaon autn Sie€ayetal dtadoxka 1 pn dtadoxikd
€vTog €ikoaot (20) nuepwv, Mevikn Juvéheuon BplokeTal os
amaptia kKol ouvedplalel €ykupo ylo ta BEpata Tng
nuepnoLag
QVTLMPOCWTEVETOL OE QUTH TOUAdxlotov to 50% TOU

Satagnc, edbdoov napiotatal N
katapPAnuévou petoxikol kedalaiou, oto Babuo mou n
pétoxo¢ «Greenvolt Next Holding S.A.». mapiotatol n

EKTIPOCWIELTAL.

ApBpo 16
Mpaktikd tng MevikAg Zuvédeuong

Ta mpakTikad tng Mevikng Zuvéleuong umoypadovtal ano
tov MNpoedpo kat tov Mpappatéa TG SUVEAEUONG ELTE HE
duoLkn gite e nAekTpovikn umtoypadn).

H cuvtaén kat urmoypadr Twv MPOKTIKWY and OAoUC TOUG
LETOXOUC 1 TOUC EKMPOCWIIOUC TOUG LOOSUVOUEL WE

(I) resolutions pertaining to any reserved matters of the
Board of Directors, which are submitted to the General
Meeting of Shareholders.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again, at a date
set at least five (5) days following the date of such
adjourned meeting, unless a shorter date is provided for
under the applicable law, upon a new invitation by the
Board of Directors to each shareholder, within five (5)
business days as of the date of such adjourned meeting and
by any of the means permitted under the Greek Law
4548/2018 and this Articles of Association. In the second
meeting, irrespective of whether such meeting is
consecutively held, or non-consecutively held within a
twenty (20) day period, the General Meeting of
Shareholders shall be in quorum and convene validly when
at least 50% of the Company’s paid in share capital is
present or represented, insofar as the shareholder
“Greenvolt Next Holding S.A.” is present or represented.

Article 16
Minutes of the General Meeting of Shareholders

The minutes of the General Meeting shall be signed by the
Chairperson and the Secretary of the Meeting either by
means of a wet and/or electronic signature.

The drafting and execution of minutes by all shareholders
or their representatives is equivalent to a resolution of the
General Meeting, without having the meeting taking place.
The signatures of the shareholders or their representatives
can be replaced by exchange of e-mails or other electronic
means, in accordance with the provisions of article 136 of
the Greek law 4548/2018.




anddaon tng Mevikng Zuvéleuong, xwpig va xpeLaletal va
AaBeLywpa cuvedpiacon. OLumoypad£EC TWV LETOXWVY N TWV
EKTIPOCWIWY TOUG WUTITOpoUV VO aVTIKATooTtaBouv e
avtaAlayr]  NAEKTPOVIKWYV  HNVUMOTWY 1 dAwv
NAEKTPOVIKWV PECWVY, cUUbwva Pe To apBpo 136 Tou V.
4548/2018.

Avtiypada 1 amoomnmdacpata Twv TPAKTIKWY ekdidovtal
oo ta npocwra tou Sikatovvtal va ekdidouv avtiypada
KOl ATTOCTIACLOTA TWV TIPAKTLIKWVY TNG MEVIKAG ZUVEAEUONG.
Ta BLBALA TwV TPAKTIKWVY TNG FEVIKAG ZUVEAELONG UITOPOUY

va TNPoUVTOL NAEKTPOVLIKAL.

ApBpo 17
20vBeon ko Onteia Tou AloknTikou ZupBouliov —
Avarnirpwon LEAOUG TOou ALOKNTIKOU ZupBouliou

H Etaupeia Slowkeital amdé Awokntikd ZupBoUAlo mou
amnoteAeltal ano névie (5) péAn. Ta péEAN ekAéyovtal ano
N Fevikn ZuvéAeuon TwWV LETOXWV TNG ETatpeiag yia Onteia
Tévte (5) ETWVY, TOU TMOPATELVETAL LEXPL TNV PWTN TAKTIKA
F'evikn Zuvéheuon HeTa Tn Anén tng Bnteilag Touc.

Katd ta opllopeva oto apbpo 79 N. 4548/2018, n LETOXOG
«Vapad Ltd» €xetL to Sikaiwpa, epdoov KATEXEL TOCOOTO
Ayotepo n (oo pe 49% tou petoxlkoU kedaAaiou, va
Slopilel aneuBeiag dU0 (2) LEAN oTO ALOIKNTIKO ZUpBoUALO
¢ Etalpelog, £metta ano gyypadn yvwotonoinon otnv
Etalpeia mou Ba opilel ta mpocwna mou Ba Slopioel
anevBeiag, TouAdxlotov TPELS (3) TANPELC NUEPEC TIPLV TN
ouvebplaon TG MeviknG ZUVEAEUONG TWV UETOXWV TNG
Etalpeiag, n omola Ba amodacioel yia TNV ekAoyr Twv
VEWV HEAWV Tou AlolknTikoU TupBouliou.

Q¢ péAn Ttou AlokntikoU ZupBouliou Suvavtal va
opilovtal pétoxol, TPLTOL N KOL VOULKA TipOcwWma. TNV
TeAeuTalO MEPIMTTWON TO VOULKO TIPOCWITO UTIOXPEOUTAL VAL
oploel éva dpuaoikd MPOCWTTOo yLa TNV AoKNoN TWV £€0UCLWV
TOU WG LEAOUC TOoU AlolknTtikoU SupBouliou.

To uéAn tou AlolkntikoU upBouliou avokaAouvtal Kal
avTikaBioTavral omoTeSHMOTE Ao ToV HETOXO TIOU £XEL TO
Sikalwpa Sloplopol ToOuC. e meplmtwon mapaitnong,

Bavatou 1 pe AGMov  TpOMO  amoxwpnong N

Copies or excerpts of the minutes shall be issued by
persons entitled to issue copies and excerpts from the
minutes of the General Meeting of Shareholders.

The books of minutes of the General Meeting may be kept
electronically.

Article 17
Composition and term of the Board of Directors —
Replacement of a member of the Board of Directors

The Company is managed by a Board of Directors which
comprises five (5) members. Such members are elected by
the General Meeting of Shareholders and in accordance
with a term of office of five (5) years, which is extended up
until the first Annual General Meeting of the Company
after the expiration of their term of office.

In accordance with the provisions of article 79 of Greek law
4548/2018, the shareholder “Vapad Ltd” is entitled, as long
as it holds a participation stake of 49% or less in the
Company, to directly appoint two (2) members of the
Board of Directors of the Company upon a written notice
to the Company stating the individuals that will be
appointed directly by them, at least three (3) days prior to
the date of the General Meeting of Shareholders resolving
upon the election of the new members of the Board of
Directors.

Any shareholder, third party and/or legal entity may be
appointed as a member of the Board of Directors. In the
latter case, the legal entity shall be obliged to authorise a
natural person to exercise its powers as a member of the
Board of Directors.

The members of the Board of Directors are freely revoked
and replaced by the shareholder that was entitled to
directly appoint them, according to paragraph 2 of article
17 hereof. Similarly, such shareholder is entitled to replace
such members appointed by it in case of resignation, death
or loss of office thereof by any other means. In any case,
the remaining members of the Board of Directors,
regardless of their number, may convene a General




QITOUAKPUVONG/AVAKANONG TWV MEAWV TOU ALOLKNTIKOU
JupBouliou, mou é€xouv OloploBel oclUpPwva pPE TNV
napdypado 2 tou apbpou 17, o LETOXOG TOU Ta SLOPLOE
Ba Slatnpel Sikolwpa AVTIKATAOTACNG TOUG. e KABe
MEPIMTWON, TA QmopévovTa WPEAN TOU ALlOKNTIKOU
JupBouliou, avetaptnta amo tov aplBuod Toug, Umopouv
va mpoPolv oe ocUykAnon lMevikng ZUVEAEUONG LE OKOTIO
™V €KAoyl Véou AloknNTKoU JuuBoulAiou katd Ta
opllopeva otnv mapaypado 2 tou mapdvtog dpbpou 17.
e mepinmtwon avfnong tou aplBuol Twv PeAWV TOU
AolkntikoU JupPouliou Slotnpeital UTOXPEWTIKA N
nipoBAenopevn pe Baon to mopov Kataotatikd avaloyia
TwV HeAWV Tou AlolknTtikoU ZupBouliou mou Slopilovtal
OO TOV E€KACTOTE UETOXO KOl EKAEYOVTOL OTN OXETLKN
ouvebplaon g Mevikng ZuvéAeuong, KATd tnv mapdypado
2 Tou apBpou 17 avwTtépw.

ApBpo 18
E€ouoia eknpoownnong— ApHodLOTNTEG TOU ALOLKNTLKOU
ZupBouliou

To AloknTikO upBoUALo sival apuddio v anodaocilet yia
KaBe mpagn mou adopd tn dloiknon Kal EKMPOcWNNoN TNG
Etaupelag, tn Saxelplon tng meplouoiag tng KAl TNV €v
vével emiblwén tou okomol NG, HéoO OTO MAQLOLO TOU
£TALPLIKOU OKOTIOU, e e€aipean ekelva Mou cUUPWVA LE TO
VOUO 1) To Ttapdv KaTtaoTaTiko avijKouv oTnV OOKAELOTIKNA
appodlotnta ¢ lMevikng Zuvéleuong, ouudwva Kal Ue
ooa opillovtal OTovV EKACTOTE LOYUOVTO VOMO, Kol
EKTIPOOWTEL TNV ETaLpeia evepywvtag CUANOYIKA, EVWTILOV
TAVTOC TPOCWTOU, ¢GUGIKOU 1 VOULKOU, LSLWTKoU N
dnuooiov bwkaiou, kabBw¢ kal TAcog dnuoolag,
SLOLKNTIKAG KAl SLKAOTIKAG apXNG, OpYaAVLOUOoU Kal ¢popEa.
To AolknTkO ZupBoUAlo pmopel va avaBetel T e€ouoieg
¢ Slaxelplong KAl EKTPOCWINCNG TNG ETALPELOG OE éva N
TEPLOOOTEPA TPOCWTIA, LEAN TOU 1) UN.

Me amodacn tou AlolkntikoU JupBoulAiou pmopel va
ouykpoteital ExkteAeotikn) Emutpomn mou Ba amoteAesital
and dUo (2) ektedeotikolg SlevBuvtEg TG Etalpelag, ot
omoiol &ev Ba gival pEAn Tou Alotkntikou TupBouliou, Kat

va avatiBevtal og autAv oplopéveg e€ouaieg ) kabrkovta

Meeting with the sole purpose of electing a new Board of
Directors in accordance with paragraph 2 of this Article 17.
Any increase in the number of the members of the Board
of Directors shall entail the proportional increase of the
number of the members directly appointed by a
shareholder and elected by the General Meeting of
Shareholders, as per the above paragraph 2 of this Article
17.

Article 18
Representation of the Company — Responsibilities of the
Board of Directors

The Board of Directors has the right to resolve on any
matter concerning the management and representation
of the Company, the management of its assets and in
general the pursuit of its business object, subject to the
matters which according to the applicable law and/or the
present Articles of Association fall within the scope of the
exclusive responsibility of the General Meeting of
Shareholders, and jointly represent the Company before
any individual or legal entity, as well as, before any public,
administrative and/or judicial authority, organization and
body.

The Board of Directors may further allocate its
management and representation powers to one or more
individuals either members of the board or third parties.
By virtue of a resolution of the Board of Directors, an
Executive Committee consisted of two (2) executive
directors of the Company, who shall not be members of
the Board, may be established and certain powers or
duties of the Board of Directors may be assigned to it. The
Executive Committee will be responsible to oversee the
day-to-day management of the Company’s affairs.

The first member of the Executive Committee will be
appointed as the Chief Executive Officer of the Company
and will at all times be designated by the shareholder
“Greenvolt Next Holding S.A.”. The second member of the




Tou AtolkntikoU ZupBouliou. H EkteAeotikn Emutponr) 6a
elval umevBbuvn yla TNV emifAedn tNg KABNUEPLVAG
Slaxeiplong Twy unoBEoswv tng Etatpeiag.

To nmpwTto HENOG TG EkteAeoTikng Emitpomni¢ Ba oplotel wg
AleuBUvwv ZUpBoulog tng Etatpeiag kat Ba ekAEyeTal ava
ndoa otwyun omd tnv pétoxo «Greenvolt Next Holding
S.A.». To 8eUtepo HéNoC TNG ExteAeotikng Emttponng Ba
eKAEYETOL OO TNV LETOXO «Vapad Ltd».

Ta pEAN TN Extedeotikng Emitponng umopouv va kKAnBouyv
va Topeupeboly OTIC OUVESPLACEL TOU ALOLKNTIKOU
JupBouliou TG Etalpeiog TPOKELUEVOU VA EVNLEPWOOUV
TO ALOIKNTIKO ZUHPBOUALO YL TNV TTPOOS0 TWV EPYACLWV TNG
Etalpelog o oOX€Oon HE OUYKEKPLUEVA OpPOCHUA Kol
npoUmoAoylopolg mou BOétouv ot MéEtoxol Kkaynp To
AlolknTiko ZuppouAlo.

Ta ATOKAELOTIKA O£pata Tou AlotknTikoU ZupBouliou Tng
napaypdadou 4 Tou apbpou 21 Tou Mapovrog Sev umopouLv
va avateBouv kat/n va AndBel anddaon yla autd amo tnv
ExteAeotikn Emtponny. H EkteAeotikr Emtponn punopet va
evepyel pepovwpéva i amo Kowvol cupdwva pe anddoon
Tou AlolknTtikoU ZupPouliou mou opilel Tnv EKTeAEOTIKA
Erutponr). O AteuBUvwyv ZUPBoulog Tng Etatpeiag Ba £xel
ouvénuéveg efouoiec kaL Oa pmopel va  evepysl
QTTOKAELOTIKA  YlO. OPLOMEVEG EVEPYELEC KAl EVIOC
OUYKEKPLUEVWVY oplwv OMw¢ To avtiotowo Yndlopa tou
AlolknTtikoU ZupBouliou yia to 510pLopd TNG EKTEAECTIKAG
Erutponnc. 2e mpatelg 6mou Sev MpoPAEMETAL pNTA €AV TA
HEAN NG Ektedeotikng Emutpomric BOa evepyouv
OTOKAELOTIKA N ATtO KOLWVOU, EVEPYOUV AVTA aTtd KOLVOU.
Y& meplntwon mou ta HEAN TNG EKTEA£OTIKAG ETUTpOMAG
TIoOU &evepyolv amd Kolvol Kal OTo TAalolo Twv
oppodlotitwy toug Sev eivat og B£on va AaBouv anodaaon
yla éva 0€ua, to Bépa Ba urtoBANnBel amo tnv EkteAeoTikA
Emitport oto ALolkNTIKO ZUBOUALO TIPOKELUEVOU QUTO val
ouykAnBel kal va amodaciosl eni Tou BEparoc.
Omnoiwadnmote AGAAn Aemtopépela  avadoplkd HE TN
ouvBeon, TIC OpUOSLOTNTEG, TA KABNKOVTA KAl TOV TPOTO
MUng twv amoddcswv tnG EkteAeoTikng Emitpomng,
KaBw¢ kal kaBe B€pa mou adopd tn Asttoupyia Tng Ba
puBuiletal pe tnv anodacn tou Aolkntikou TupBouliou
OXETLKA LE TN OUYKPOTNOH TNG.

Executive Committee will be designated by the
shareholder “Vapad Ltd”.

The members of the Executive Committee may be invited
to attend the meetings of the Board of Directors of the
Company in order to provide updates to the Board of
Directors on the progress of the Company’s operations
against specific milestones and budgets set by the
Shareholders and/or the Board of Directors of the
Company.

The Board Reserved Matters of paragraph 4 of article 21
thereunder cannot be delegated and/or resolved upon by
the Executive Committee. The Executive Committee may
act individually or jointly pursuant to the resolution of the
Board of Directors appointing the Executive Committee.
The Chief Executive Officer of the Company will have
increased powers and will be able to act solely for certain
actions and within certain thresholds as the
corresponding resolution of the Board of Directors
appointing the Executive Committee. In acts where it is
not explicitly provided whether the members of the
Executive Committee will be acting solely or jointly, they
shall always act jointly. In the event that the members of
the Executive Committee acting jointly and within their
powers are unable to reach a decision for a subject
matter, such matter will be submitted by the Executive
Committee to the Board of Directors in order to convene
and resolve upon the matter.

Any other detail as regards the composition,
responsibilities, tasks and decision-making method of the
Executive Committee, as well as any matter concerning its
operations, will be regulated by the decision of the Board
of Directors regarding its formation.

Article 19




ApBpo 19
Zuykpotnon Awokntikol ZuppBouliou

To AKNTIKO ZUPPBOUALO OHECWE LETA TNV €KAOYN TOU
OUVEPXETOL KOL OUYKPOTE(TAL 08 OWMO, €KAEYOVTAG TOV
Mpdedpo kol tov Aviumpdedpd Ttou. Q¢ Mpoedpog Tou
AlolknTikoU TupBouliou Ba ekAEyeTal €va €K TWV HEAWV
Tou AloknTikoU ZupBouliou mou Slopilovtal amod tTnv
pétoxo «Vapad Ltd» ocUpdwva pe thv mapdypado 2 tou
apBpou 17 Tou mMapoVTOoG.

O Mpoedpog Tou AlokntikoU ZupPBoulriou SleuBuvel TIg
ouvebplaoels. Tov Mpoedpo dtav amouolalel i KwAUeTAL,
OVATTANPWVEL € OAN TNV EKTACN TWV APHOSLOTHTWY TOU O
Avtutpoedpog.

ApBpo 20
Z0ykAnon kat cuvedpioon tov AtokntikoU Zuppouliov

To AowknTikd ZupPoUAlo odeilel va cuvebplalel otnv
£6pa tng Etaupeiag.

To AloknTIkO JUPUPBoUALO eyKUPWG OUVESPLATEL EKTOC TNG
£6pag tou eite otnv nuedamn, eite otnv aAlodamn,
epoocov otn ouvedplaon auty Tmapiotavrtol N
OVTUTPOCWNEVUOVTOL OAQ TA UEAN TOU Kol Kaveva Oev
QVTIAEYEL OTNV TIPAYATOTOLNGCN TNG ouvedplaong Kat otn
AN anopdacewv.

Eival duvatn n cuvedpilacn tou AlolkntikoU SupBouliou
pHéow tnAedlaokePng, untd Toug 6poug Tou apbpou 90 map.
4 tou N. 4548/2018.

To AoknTko ZupBoUAlo cuykaAeital anod tov Npoedpo
TOV QVamAnpwTH Tou, KE MPOOKANGN TIOU YVWOTOMOLELTaL
ota UéAN tou SUo (2) Touldxlotov NUEPEC TPV amod TN
ouvedplaon kal otnv omoia avaypdadovrtal pe cadrivela
Ta Béuata tng nuepnolag Siatagng, ocUpdwva Pe T
eldkotepa npoPAenodueva oto apbpo 91 map. 2 tou N.
4548/2018, dladopetikd n AnPn anodpdoswv enitpénetal
pHovo edooov mapiotavral 1 avitmpoownelovtal OAa Ta
HEAN Tou Kal kavelc Sev avtidéyel otn Andn anopdcewv.

Convocation of the Board of Directors

Immediately upon its election, the Board of Directors shall
convene into a meeting and be incorporated into a body,
resolving upon the election of its Chairperson, and Vice-
Chairperson. One of the members of the Board of
Directors appointed by the shareholder "Vapad Ltd" in
accordance with para. 2 of article 17 hereofwill be elected
as Chairperson of the Board of Directors.
The Chairperson shall preside the meetings of the Board
of Directors. In case of absence, the Chairperson shall be
fully replaced by the Vice-Chairperson, to the full extent
of its powers.

Article 20
Convening of the meeting of the Board of Directors

The Board of Directors shall convene into a meeting at the
registered seat of the Company.

The Board of Directors shall be entitled to validly convene
into a meeting outside of its registered seat, in Greece
and/or abroad, provided that all of its members are
present or represented at such meeting and no objections
are raised with respect to its convocation.

The meeting of the Board of Directors may take place via
teleconference, in accordance with the provisions of
article 90 para. 4 of the Greek law 4548/2018.

The meeting of the Board of Directors is convened by its
Chairperson or its deputy, by means of an invitation which
is notified to its members at least two (2) days before the
meeting and includes clear reference to the agenda items,
in accordance with the special provisions of article 91
para. 2 of the Greek law 4548/2018; otherwise resolutions
may be passed only if all the members of the Board of
Directors are present or represented thereat and no one
objects to the adoption of resolutions.

The convocation of a meeting of the Board of Directors
may be requested by two (2) of its members, upon a
relevant request addressed to the Chairperson of the
Board of Directors or its deputy, in accordance with the




Tn oUykAnon tou AlolknTikoU ZupPouliou pmopel va
{ntnoouv Suo (2) Touhdylotov amod Ta PEAN TOU UE altnon
Toug Tpo¢ Tov Mpoedpo autol 1 ToV avarAnpwTr Tou,
oUpdwva pe Ta el6IKOTEPA TIpoPAETOEVa 0To ApBpo 91
map. 3 tou N. 4548/2018

ApBpo 21
Anaptia — AfYPn anodpdacewv Atotkntikol Zuppouliou

To Awlkntikd ZupPoUAlo tng Etalpeiag PBploketal o€
amaptio Kal ouvedplalel €ykupa OTAvV MoploTavral otn
ouvebploon | avimpoownelovtal 08 AUTO TOUAAXLOTOV
TPl (3) ek TWV peAwV Tou, oto Babud mou ToUuAdxLOTOV Eva
HENOG Tou AlolknTikoU ZupBouliou mou Slopiletal amod tov
pétoxo «Vapad Ltd» mapiotatal 1 ekmpoowneital otn
ouvéleuon.

‘EKQLOTO €K TWV HeAWV Tou AlolknTikoU ZupBouliou pmopel
va ekmpoownel povo éva (1) péAog Tou ALoKNTIKOU
JupBouliou. Ewdikotepa, kABe HEAOC TOU ALOLKNTIKOU
JupPBouliou mou €xel Sloplotel ameuBeiog amod Evav
HETOXOo, oLUdWVA HE TA ELOLKOTEPA TTPOPAENOUEVA OTNV
napaypado 2 tou apBpou 17 avwrépw, UMOPEL va
QVTLTPOCWTEVETAL EYKUPWCE UOVO aTto To GAAO UEAOG TToU
eniong €xeL Sloplotel amevuBeiag and Tov idlo pEToyo.

To AolknTiko TupBouAio AapBavel éykupa amodAoeLg He
amoAutn mieloPnodia Twv TAPOVTWYV Kol
OVTUTPOCWIEVUOUEVWY HEAWV TOU €KTOC €Av oamoalteltal
16k mAseloPnodio cpudwva pe to N. 4548/2018 kat/f to
B£pa TNS nuepnolag dLataéng cuviotd ATTOKAELOTIKO OEua
Tou AlolkntikoU ZupBouliou cUpdwva Pe TV apdypodo
4 tou mopovtog apBpou 21. OL amoxég dev AapBavovtat
untoyn yla Toug okomoUg TN mapoloag Statagnc.

Ma tn Andn anopdocewv amnod to Alolkntikd ZupBoUALo TG
Etalpeiag ML TWV aKOAouBwv TIEPLOPLOTIKA
avadpepopevwy Bepdtwy (edefng, T «ATOKAELOTIKA
Ofpata tou AlowkntikoU Zuppouliou»), Ba amatteital
avénuévn mAstoPndia ion pe to 4/5 tOU GCUVOALKOU
aplBpoUl Twv peAwv tou os cuvedplaohn mou Tapiotavral

OAa TOL LEAN TOU, KOL GUYKEKPLUEVQL:

special provisions of article 91 para. 1 of the Greek law
4548/2018.

Article 21
Quorum — Resolutions of the Board of Directors

The Board of Directors shall be in quorum and validly
convene when at least three (3) of its members are
present or represented at the meeting, insofar as one
member appointed by the shareholder “Vapad Ltd” is
attending or is being represented at the meeting.
Each member of the Board of Directors may validly
represent only one (1) other member of the Board of
Directors. In particular, each of the members of the Board
of Directors that have been directly appointed by a
shareholder, in accordance with the provisions of
paragraph 2 of article 17 above, may be validly
represented only by the other member which has also
been directly appointed by such shareholder.
The Board of Directors shall resolve upon any matter by
the affirmative votes of the simple majority of the present
and represented members thereof, unless a qualified
majority is required under the GreekLaw 4548/2018
and/or the matter of the agenda constitutes a Board
Reserved Matter in accordance with paragraph 4 of this
Article 21. Abstentions shall be disregarded for the
purposes of this provision.
For the following reserved matters (hereinafter, the
“Board Reserved Matters”), decisions of the Company’s
Board of Directors shall require the affirmative votes of an
increased majority, equal to 4/5 of the total number of the
Board of Directors members, in a meeting where the total
number of the Board of Directors’ members are present,
and in particular:
(a) share capital increase within the first five (5) years
from the Company’s incorporation;
(b) related party transactions of the Company, in
accordance with the provisions of articles 99 et seq. of
the Greek law 4548/2018;




() auvénon Tou UETOXIKOU KedoAaiou TNG
Etalpeiag evtog twy mévre (5) mpwtwv €Twv amo thv
idpuon autng,

(B) couvaAAayéc tng Etalpelog pe ouvdedepéva pepn,
ouudwva pe Ti§ Stataelg twv apBpwv 99 em. tou N.
4548/2018,

(v) TIPOEYKPLON TWV ETACLWV XPNHOTOOLKOVOULKWY
KOaTaoTaoswv tng Etalpeiag kat tng etnolag €kBeong
Slaxeiplong tou Alolkntikol Zuppouliou, Tpwv TNV
umtoBoAn toug otnVv Mevikr uvéleuon Twv MeToxwy,

(6) éykplon TOU €eTACLOU TPOUTOAOYLOHOU KOL TOU
emxelpnuatikot  oxediou  (business plan) tng
Etalpelag, otnv mepimtwon mou €kaoto €€ autwv
TiapeKKAVeL KaTd TO00O0TO TIoU UTteEpPaiveLl To 15% tou
apxlkoU f/Kal Tou TeAeuTaiou eyKpLBEVTOC E£TrOLOU
TPOUTIOAOYLOMOU KOl ETUXELPNUATIKOU oxedilou NG
Etalpeiag,

(€) mpdoAndn, amaoxoAnon f/kat amolucn Baclkwy
epyalopévwy Tne Etatpeiag, kat

(ot) TPOMOMOinon TNg KATOVOWUNG EEOUCLWY PETAED TWV
pueAwv Ttou Atowkntikol TupPouliou  nf/kal TG
EKTEAEOTIKAG ETILTPOTIAG.

OL amnoyég 6ev Aappavovral urmdyn yla Toug 6Komoug TNG
napovoag Slatagnc.

e kdaBe mepimtwon, TO AOWKNTIKO JUPBOUALO TNG

Etalpeiag dev Ba pumopel va Bploketal og amaptio Kal dev

Ba pmopet va ouvedplalel £ykupa og mepimtwaon mou dev

elval mapov, oute U aviumpoowrou, 1 dev €xel KAnBel

TouAdylotov €va HENOC Tou €xel Sloplotel amd  tov
€KAOTOTE UETOXO, oOUPPwva HE TA  ELOIKOTEPQ
npoPAenopeva otnv mapaypado 2 tou apbpou 17

OVWTEPW.

Ye kaBe mepimtwon kol avefapTATWG Twv BepdTwV TNG

nuepnolag dtataéng, eav dev cuvteAeotel n amaptia otnv

npwtn ouvedplaon clupdwva pe autd to ApbBpo, TO

AlolKNTIKO  ZUPPOUALO GCUVEPXETOL O  EMAVOANTITIKN

ouvedploon pe TNV 6l nuepnola Slatafn koL o€

nUepounvia mou tibetal touAdylotov evte (5) nuépeg amod
NV patalwwbeioa ouvedplaon, eKTOG av TIBeTOL HUIKPOTEPN
npoBeopia €Kk TOU VOUOU, KATOTILV Kolvomoinong Vvéog
npookAnong tou [Mpoédpou mpo¢ kABe pEAOC TOU

(c) pre-approval of the annual financial statements of the
Company and the management report of the Board of
Directors, prior to their submission to the General
Meeting of Shareholders;

(d) approval of the annual budget and business plan of the
Company, to the extent that such deviate by more than
15% from the initial and/or last approved annual
budget and business plan;

(e) hiring, employment and/or termination of the
Company’s key employees; and

(f) any amendment to the delegation of powers between
the Board Members and/or to the Executive
Committee.

Abstentions shall be disregarded for the purposes of this
provision.

In any case, the Company’s Board of Directors shall not be

in quorum and shall not validly convene in the event that

at least one (1) of the members directly appointed by a

shareholder , in accordance with the provisions of

paragraph 2 of article 17 above, is not present or
represented, or has not been duly invited to the meeting.

In any case and irrespective of the matters included in the

agenda items, where quorum is not met in accordance

with this Article during the first meeting of the Board of

Directors, then the meeting shall be called again with the

same agenda, at a date set at least five (5) business days

following the date of such adjourned meeting, unless a

shorter date is provided for under the applicable law,

upon a new invitation by the Chairperson to each member
of the Board of Directors, within five (5) business days as
of the date of such adjourned meeting and by any of the
means permitted under the Greek Law 4548/2018 and
this Articles of Association. In the second meeting,
irrespective of whether such meeting is consecutively
held, or non-consecutively held within a sixty (60) day
period, the Board of Directors shall be in quorum and
convene validly to address any matter, with the exception
of the extraordinary share capital increase of the

Company, in accordance with the provisions of article 24

para. 1 of Greek law 4548/2018, when at least 50% of the




AtolkntikoV ZupPouliou, evtog mévte (5) NUEPWY ATO TNV
nuepounviag ¢ patawbdeiocag ouvedbplaong kot pe
omnolodnmnote péoo emitpémnet o N. 4548/2018 kal To mopov
Kataotatiko. ITnv emavaAnmrikn cuvedpiaon, avedptnta
amo to €av n cuvedpiacon autn die€ayetal Sladoxka n Un
Sladoxika evtog efnvra (60) nuepwv, TO ALOIKNTLKO
JupBoUAlo Ba Bpiloketal os anaptia kot Ba cuvedplalel
£€yKupa yla kABe BEua, mAnv tn¢ EKTaKTNG AUENOEWCS TOU
UETOXIKOU Ke@aAaiou tng Etalpeiac, Suvauel tne diataéng
tou apdpou 24 map. 1 tou N. 4548/2018, sdpbdoov
maplotavrol A avILTpooWNeVOVTIAL O aUTH TOUAAXLOTOV
To 50% €K TOU OUVOAKOU aplOpol Twv HEAWV TOU
AlolknTtikou Zupouliou.

ApBpo 22
Mpaktikd Tou AlolknTikou ZupBouliou

Ol oulntnoslg Kal anoddoelg Tou Alolkntikou ZupBouliou
KOTOXWPOUVTOL UE AEMTOUEPELEG, OTNV EAANVLKA KAl TNV
ayyAwkny yYAwooa, oe edikd BBAio, oludwva pe ooca
opilovtatl oto apBpo 93 tou N. 4548/2018, to omoio
Umopel va tnpeital Kot NAEKTPOVIKA.

O Mpappatéag Tou AlotknTikoU ZUupPBouAiou Ttou ekAEyETaL
amo auto Sev amatlteital va eival PEAoG Tou ALOLKNTLKOU
JupBouAiou.

Ta MPAKTIKA Tou AlolkntikoU ZupBouliou umoypddovtat
amo OA0 TA MOPLOTAUEVA I} AVTUTPOOWIEUBEVTA KATA TN
ouvedplaon HéAN Tou, eite pe PuoLKN EiTE e NAEKTPOVIKN
urnoypadn. Ta aviiypada Kol TO QNMOCTACHOTA TWV
TPOKTLKWY ToU AlolknTikou ZupPouldiou umoypadovral
ano tov MNpoedpo | amod tov avanAnpwtr tou, epocov o
Mpdedpog kwAUETAL, i ard To ALOKNTIKO ZUpPBoUALO.

H katdption Kal umoypadn MPAKTIKOU and OAa Ta HEAN
ToU AlolknTikoU JUUPBOUALOU ) TOUG QVILITPOCWITOUG TOUC
Sla mepldopdc Kal xwplg va €xel mponynBel ouvedpiaon
Looduvapel pe andgoaon tou Aloikntikol JupPBouliiou. H
puBULION auth XVEL Kol av OAoL oL cUpBoulol i ol
QVTMPOowWMol  Toug oupdwvolv va  amotunwbel
mAeloPndiky amodacry TOUG O  TPOAKTIKO  Xwpig
ouvedplaon. To OXETIKO PAKTLKO UTIOYPAPETAL Ao OAOUG

total number of the Board of Directors members are
present or represented .

Article 22
Minutes of the Board of Directors

A detailed summary of all discussions and resolutions of
the Board of Directors shall be recorded, both in Greek
and in English, within a special book, in accordance with
the provisions of article 93 of the Greek law 4548/2018,
which may be kept electronically.

The Secretary of the Board of Director which is elected by
the latter is not required to be a member thereof.

The minutes of the Board of Directors shall be signed by
all of the present or represented at the meeting members,
either by means of a wet and/or electronic signature.
Extracts and copies of such minutes shall be issued and
signed by the Chairperson of the Board of Directors or its
deputy, in the event of his unavailability, or by the Board
of Directors.

The drafting and execution of minutes in turn by all
members of the Board of Directors or their
representatives without holding a meeting is equivalent
to a resolution of the General Meeting. This provision also
applies if all the members or their representatives agree
to record their majority decision in minutes without a
meeting. The relevant minutes are signed by all the
members. The signatures of the members of the Board of




Toug oupPouAoug. OL urtoypadEG Twv SUUPBOUAWY R TwV
OVTUTPOCWNWY TOUC HUMOPOUV va avtikablotavtol e
avtaAAayr LNVURATWY LECW NAEKTPOVLKOU TaXUSpopEeiou
(e-mail) A pe AAAQ NAEKTPOVIKA HECA, OTIWG EVOELIKTLKWG LLE
bndrakn vroypadn.

Ma ta Aowtd {ntrpata mou adopolV Ta TPOKTLKA TOU
AlolkntikoU JupPouldiou, KABWE KAl TNV UTOXPEWON
umoPoAng toug og dnuoaotdtnTa Katd o apBpo 12 tou N.
4548/2018 1} AMeC SLATAEELG, LOXUOUV OL SLATAEELG TwV Op.
93 kot 94 tou N. 4548/2018.

ApBpo 23
ZuyKpOUOELS OUULEPOVTWV

KaBe péhog tou Alokntikou Zuppouliou dev Sikatoutal
va Pnoilet ywa omolodnmote Ofpa tNG nuepnolag
Stataéng to omolo mpokalel ocUyKpouon CUUPEPOVTWY
MeTafl tou ev Adyw MEAOUC Kal tng Etalpelag. ZtTig
TIEPUTTWOEL OQUTEC OL amodAcEl Tou ALOLKNTLIKOU
JupBouliou AapBavovtal amd ta umolouta UEAN TOU
AlolknTikoU ZupPouliou, yua ta omola dev udiotatal
oUykpouon oupdepoviwy. O aplBUdC Twv PEAWV Tou
AwolkntikoU JupPouliou ylwo ta omoia Sev udiotatal
oUYKpoUON OUUGEPOVTWY Kal elval  appodia  va
Pndioouv eni tou Bfparog NG nuepnotag dlatagng
TPEMEL va elval TouAdylotov tpia (3). OL amodaocelg
Aaupavovtat pe TIc Betikéc Yndoug TG  AmANG
mAsloPnoiag Twv
OVTUTPOOWIEUOUEVWVY LEAWV.

TIAPOVIWY Kol Twv

Ye mepimtwon mou &gV EMITUYXAVETOL N ATOLTOUWEVN
amoptia kat mAsopnoia obudwva HeE TO TOPOV
Kataotatikd kai/p to N. 4548/2018 Adyw cUykpouong
ouudePOVTWY, TOTE N levikn Zuvéleuon Twv MeTOwv
gival appddia va anodaociosl eni tou Béparoc.

ApBpo 24
Anolnpiwon MeAwv tou Alokntikol SupBouliou /
TuvallayEg He cuvbeSepéva uépn

Directors or their representatives can be replaced by
exchange of e-mails or other electronic means, in
accordance with the provisions of article 94 of the Greek
law 4548/2018.

For all remaining issues with regard to the minutes of the
Board of Directors and the publication requirement to
which they are subject according to article 12 of Law
4548/2018, the provisions of articles 93 and 94 of Law
4548/2018 shall apply.

Article 23
Conflict of interest

Any member of the Board of Directors is not entitled to
vote upon any matter of the agenda that generates a
conflict of interest between such member and the
Company. In such case, the respective resolutions of the
Board of Directors shall be taken by the rest of the
members of the Board of Directors who are not in conflict.
The number of the members of the Board of Directors
who shall not be in conflict and are competent to resolve
upon the matter of the agenda must be at least three (3).
Decisions are taken by the affirmative votes of the simple
majority of the present and represented members.

In case the required quorum/majority required under the
present Articles of Association and/or under Greek Law
4548/2018 cannot be achieved due to a conflict of
interest, then the General Meeting of the Shareholders is
competent to resolve upon the matter in question.

Article 24
Compensation of Members of the Board of Directors /
Related-party transactions




1. T tn Yopnynon opolBwv ota HEAN Tou AlolKNTLKOU
JupBouliou, edapudletar to  ApbBpo 109 TOU V.
4548/2018.

2.  AmnoayopeUetal Kat eivat akupn n cuvadn onolwvdnmote
oupBdaocswv tng Etalpeiag pe ouvdbedepéva Pépn, OMwg
oauta avadépovtal oto dp. 99 map. 2 Tou v. 4548/2018,
KaBw¢ Kol n mopox 0oPAAELWV KAl EYYUNOEWV TIPOG
TPITOUG UTIEP TWV MPOCWTIWY QUTWY, XwpPLg ek adela
TapeXOUeVN amo To AoKNTIKO ZupBoUAlo pe andodaor)
Tou, N NG MEVIKNG ZUVEAEUGONG e TOUG Opoug Tou ap. 100
Tou v. 4548/2018. H napamndvw amayopsuon Sev LOYVEL,
Kol ouvenw¢ 6ev amatteital adelo Tou ALOKNTIKOU
JupPouliou 1 TG Mevikng ZUVENEUONC YLa TIG CUMPAOCELG
™¢ map. 3 tou ap. 99 tou v. 4548/2018.

3. Koata ta Aoutd, vy ta Ofpata cuuPacewv e
ouvbebepéva pépn, TIg mMpolmoBEoelg kat TN Stadikaaoia
xopnynong adel0¢ yla TNV KOTAPTION OQUTWV KOl TN
dnuoootnta tng adelog avtng ebapudlovral ta apbpa
99-101 tou v. 4548/2018.

4. JupBaoelg mou ouvAMTOVTOL METAEU TOU povadikol
METOXOU Kal TN Etalpeiag katoaywpllovrol ota MPaKTIKA
™G Mevikng Zuvéheuong f Tou AlotknTtkol ZupBouliou n
kartoptilovral eyypadws HE OV aKupOTNTAG, EKTOG av
T(POKELTAL YLOL TPEXOUOEG CUVAANAYEG KOTA TNV £vvola TNG
napaypddou 3 tou dpBpou 99 tou v. 4548/2018.

ApBpo 25
Yrnoxpéwon Nioctewg - Artayopgucn AVTaywvicHLoU

Ta péAn tou AlolknTikoU ZupPouliou kat kaBe Tpito mpoowmo
TIPOG TO OTolo £XoUV avateBel appOdLOTNTEG OO OUTO €XOUV
UTIOXPEWON TIOTEWC AMEVAVTL OTNV €TAlpEia cUUdwva PE TIC
Slatatelc tou apBbpou 97 tou N. 4548/2018. AnayopeleTal ota
HEAN Tou AwolknTikoU ZupPouliou, kaBwg kot ota péAN TG
EkteAeoTikng EmTpomnng, va evepyolv, xwplc adeta tng Mevikng
JuvéAeuong 1 oXeTkn poPAen tou Kataotatikou, yia Siko
TOUG Aoyaplacud 1 ywo Aoyaploopo Tpitwv, mpafelg mou
UTIAyOVTalL OTOUG OKOmMoug tn¢ Etalpeiag, kabBwg kat va

1. With regard to the granting of remuneration to the
members of the Board of Directors, article 109 of Greek
Law 4548/2018 shall apply.

2. The conclusion of related party transactions, as such
related parties are defined in article 99(2) of Greek Law
4548/2018, or the provision of securities and guarantees
to third parties for the benefit of such related parties is
prohibited and is null and void, if the special permission of
the Board of Directors or the General Meeting is not
granted, according to the terms and conditions of article
100 of Greek Law 4548/2018. The aforementioned
restriction does not apply, and therefore no special Board
of Directors or General Meeting permission is required for
agreements falling within the scope of article 99 para. 3,
of Greek Law 4548/2018.

3. For
transactions, the conditions and procedure for the

any other matter relating to related party
granting of the respective permission as well as the
publication requirements applying thereto, articles 99-
101 of Greek Law 4548/2018 shall apply.

4. Any agreements concluded between the Company and its
sole shareholder must, by penalty of nullity, be registered
with the Company’s General Meeting or Board of

Directors minutes or alternatively, be in writing. This

provision does not apply to day-to-day transactions of the

Company within the meaning of article 99 of Greek Law

4548/2018.

Article 25
Duty of Loyalty -Prohibition of Competition

The members of the Board of Directors and any third party
assigned with specific duties by the Board, have a duty of
loyalty towards the company pursuant to the provisions of
article 97 of Greek Law 4548/2018. The members of the Board
of Directors and the members of the Executive Committee
must not engage, of their own accord or for and on behalf of
third parties, in any actions falling under the Company’s scope
of activity nor participate as limited or general partners or as
sole shareholders or members in companies pursuing the same




LLETEXOUV WG OLOPPUBHOL ETALPOL 1] WG OVOL LETOXOL ) €TaipOoL
o€ eTALPELEC TTOU EMLSLWKOUV TETOLOUC okoTtoUG. Katd ta Aoutd
edappoletal To apbpo 98 tou v. 4548/2018.

ApBpo 26
Awovoun LEPLOUATWY

OuL pétoyol tng Etalpeiag duvavtal va amodacilouv amo
KowoU TNV TOALTIK OlOVOUNAG MEPLOMATWY KOl va Tnv
TPOMOMOLOUV KOTA KALpoUG He TtV emipUAaén mavra twv
UTIOXPEWTIKWV Slataéewv tng eAANVIKAG vopoBeoiag Kal TLg
Slatatelc kabe BLWTIKOU CUUPWVNTIKOU TIOU LOYXUEL LETAEY
TWV METOXWV. H Slavourn HEPLOUATWY OTOUCG HUETOXOUG TNG
Etalpeiag yivetal avaloylkd TPo¢ TO TTOCOOTO CUUUETOXNC
TOUG OTO OUVOALKO WETOXLKO KeddAalo tng Etalpesiag kot
oUpdwva e Ta el8LKOTEPA TIPpOoPAETIOEVA oTa ApBpa 158 em.
tou N. 4548/2018, 6nwg ekAOTOTE LOYUEL KOL TLC ATIOPATELG TNG
levikng 2uvéleuong Ttwv Metoxwy, Tmou AapBavovral
ouudwva pe tig datagelg tou apBpou 15 mapaypadog 2
OVWTEPW.

ApBpo 27
Etaupiki) Xprion

H etatpikn xprion eivatl dwdekapnvng dapketag. Kat' e€aipeon
N MPWTN E€TAlPlK Xpnon apxilel amd TNV KataxwpeLlon tng
npa&ng ocuotaong tng Etatpeiag oto Mevikd Eumoplkd Mntpwo
(F.E.MH.) kaL AryeL tnv 31.12.2023.

ApBpo 28
Ynoxpewoelg Metoywv

corporate objects, without the prior consent of the General
Meeting or a relevant provision of the Articles of Association.
Article 98 of Greek Law 4548/2018 shall further apply in this
respect.

Article 26
Dividend distribution

The Company's shareholders may jointly resolve upon the
dividend distribution policy and amend it from time to time
subject always to the mandatory provisions of Greek law and
the provisions of any private agreement in effect between the
shareholders.  Dividend distribution to the Company’s
shareholders shall be effected on a pro rata basis to the shares
held by each of them, and in accordance with the provisions of
articles 158 et seq. of the Greek law 4548/2018, as in force and
the decisions of the General Meeting of the Shareholders,

adopted as per the provisions of article 15 para. 2 above.

Article 27
Fiscal Years

The fiscal year is of twelve (12) months. Exceptionally, the first
fiscal year starts from the registration of the act of
incorporation of the Company in the General Commercial
Registry (I.E.MH.) and ends on 31.12.2023.

Article 28
Shareholders’ obligations




3. KaBévag ek twv petoxwv tng¢ Etaipeioag, kab’ O6An tn
SLapkela mou eival pétoxog Tng Etatpeiag Kal yLo Xpoviko
Sdlaotnua €€L (6) unvwv amod TNV anwlela Ttng WdLotnTag
OUTNC, UTTOXPEOUTAL VO LNV CUUUETEXEL AUECO 1) EUUECQ
og omoladnmote SpaocTNELOTNTA MOV ELVOL AVTAYWVLOTLKN
he Tig Spaotnplotnteg tng Etatpeiag otnv EAAGSa Kal
odeilel va e€aodaliosl 6tL n ev Adyw umoxpéwon Ba
TNpEital amod Toug APECOUG KAl EUECOUC LETOXOUG TOU,
CUUTEPAALBOVOEVOU TOU TIPAYHATIKOU SLKOLOUXOU TOU
peToYou «Vapad Ltd». Itnv mepimtwon tng HUETOXOU
«Greenvolt Next Holding S.A.», n mopandvw &¢opeuon
LoXUEL HOVO yla TNV QUECH UETOXO TNG, TNV ELONYUEVN
etalpeia «Greenvolt — Energias Renovaveis, S.A.».

4. KaBévag ek Twv petoxwyv tng Etalpeiag umoxpeoutal kad’
OAn tn SlapKela o eival pEtoxog g Etatpelag kat ya
XPOVIKO Slactnua €€l (6) unvwv amo TNV amnmwAelo Tng
LOTNTAG QUTAG, Va LNV PooAdBel | AAAwC tpooTtabnoet
va IPooAdBel, Gueoa 1 EUUECA, OMOLASHTIOTE TPOCWIA
mou amoteAolv tnv avwrtatn &loiknon tng Etatpeioag
(6nAadn ta péAn tou Alokntikol ZupBouAiou Katl Toug
emkebaAnG  Teploxwv), omowadnmote  UEAN NG
EKTEAEOTIKNAG Erutponng Kol OTIOLOUCONTIOTE
epyalopévouc, oL omoiol amacyoAolvtal otnv Etalpeia yla
Slaotnua avw Twv £ikooL Tecodpwv (24) pNVwV KOTA Thv
NUEPOUNVIO TTOU 0 &V AOYW WHETOXOG TAUEL VO €XEL TNV
LOTNTA TOU PETOXOU TNG ETaupeiag kal oL omoiol Katd To
XpOvo TG Tbavig emadng, dtatnpolv TEToLo CUUBATIKN
oxéon Me tnv Etalpeia. OL amaviAosl autwv Twv
epyoalopévwy yla kKaAun kevwv Bécswv gpyaciog mou
OVOKOLVWVOVTAL OTO KOLWVO, N YEVIKEG SpaotnploTtnTEC
MPOoANYPNG 1ou eV OTOXEVOUV ELSLKA 0TOUG UTTAAANAOUG
¢ Etatpeiag, e€atpolivtal amod auTnVv T UIIoXPEWON.

ApBpo 29
Nound B£parta

MNna oca Bépata Sev pubuilovral pe To MAPOV KATAOCTATIKO
edappolovral ot dlatacelg tou v. 4548/2018 (A’ 104), omwg
LoYVEL.

3. Each shareholder undertakes that whilst it is a Shareholder
and for a period of six (6) months thereafter it shall not,
and shall procure that its direct or indirect shareholders,
including, the ultimate beneficial owner of the shareholder
“Vapad Ltd”, do not, directly or indirectly engage in any
capacity in any activity which is competitive to the
Company’s activities in Greece. In the case of the
shareholder “Greenvolt Next Holding S.A.”, the
undertaking above only applies to its direct shareholder,
the listed company “Greenvolt — Energias Renovaveis,
S.A”.

4. Each shareholder undertakes that whilst it remains a
Shareholder of the Company and for a period of two (2)
years thereafter it shall not, directly or indirectly hire or
attempt to hire any of the Company’s top management
(i.e. members of the Board of Directors and heads of
areas), any members of the Executive Committee and any
employees, who have been employed for more than
twenty-four (24) months as from the date on which the
relevant Shareholder ceases to be a shareholder of the
Company, and that at the time of any such potential
contact maintain such contractual engagement with the
Company. Responses by these employees to vacancies
advertised to the public, or general recruitment activities
not specifically targeted at the Company’s employees, shall
be excluded from this undertaking.

Article 29
General

For all matters not governed by the present Articles of
Association, the provisions of Law 4548/2018 (A’ 104), as in
force, shall apply.




Kwbéikomolnpévo Kataotatikd, SuVApEL Tng ano
28 Maptiou 2023 Anodaaong tng
‘Extaktng AutokAntng KaboAikng Mevikng Zuvédeuong Twv
™¢ Etalpeiag

28.03.2023

O vouLuog ekmpOowTtog tne Etatpeiag
Ruben Campos Carvalho

Codified Articles of Association, by virtue of the Resolution
of the Extraordinary Self — Convened Universal General
Meeting of the Company,
dated 28 March 2023

28.03.2023

The Company’s Legal Representative
Ruben Campos Carvalho




