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ANAKOINOQYH

Kataympiong oto I'evikd6 Eumopikd Mntpoo otoyyeiov g avovoung staipeiag pe v enovopio
«TANAOHNAIKOYX AGAHTIKOEX OMIAOX IMOAOX®AIPIKH ANQNYMOX ETAIPEIA
(ITAE)».

Avaxowvavetor 6tt v 28/04/2015 xatoyopicOnkav oto I'evikd Epmopwd Mntpmo (I.E.MH) pe
Kwdikd Ap1Oud Kataympiong 354099 ot avadlotunmpéveg ETNOIEG OIKOVOUIKEG KOTUOTACELS (ATOUIKES
Kot eVOTomMuUEVeC), N €kbeon dlayeiptong tov Atoikntikod ZvpfovAiov Kot TO TGTOTOTIKO EAEYYXOL
TOV eAeYKTOV Yo Vv ¥pnon 01/07/2013 - 30/06/2014 wg kot To ovadlTUTOUEVO GUVOTTIKG ETNOLOL
owovopkd otoyeion (OTOMIKG Kol EVOTOINUEVE) TNG OVAOVOUNG ETOUPEING HE TNV ET®VLUIL
«[TANAOHNAIKOYX AGAHTIKOEX OMIAOX MMOAOX®AIPIKH ANQNYMOX ETAIPEIA
(ITAE)» ko1 ap1Bué I'.E.MH 330401000 (mpdnv Ap.MAE 99126/006/B/86/0080).

O IIpoictapevog Tppatog

1 0f 95



Nound KukAoOPOUVTX TTEPLOUGLAKA GTOLXELDL 4.441.184 3.269.667 2.285.694 3.545.972 2.557.750 1.551.356 Katavépovrat og:
Topelokd Slabéotpa kat loosvvapua 316.316 510.521 300.744 294.300 479.565 197.183 18LOKTATES TNG UNTPLKAG
2UvoAo KukAodopoUVTOG EVEPYNTIKOU 13.230.317 9.658.404 16.435.580 11.746.025 8.308.751 14.936.305 Mn eAéyXOUGEG GUUHETOXES
ZYNOAO ENEPTHTIKOY 34.714.040 28.958.231 25.019.201 35.020.623 28.890.765 24.137.047
Noutd Zuvolkd anoteAéopata HETA and ¢popou
1A1A KEQANAIA KAI YIIOXPEQSEIS JUYKEVTPWTIKA ZuvoAkd Ecoda Petd and ¢popot
Metoxiké Kepdhaio 1.906.881 1.927.762 7.139.952 1.906.881 1.927.762 7.139.952 Karavépovrat og:
Nound otoixeia Siwv keparaiwv 32.614.269 35.542.080 32.003.387 32.560.852 35.520.923 31.982.230 18LOKTATEG TNG UNTPLKAG
AnoteAéopata g Néov -40.991.165 -46.074.001 -51.692.438 -39.378.238 -44.818.988 -51.141.672 Mn eAéyXOUOEG CUMUETOXEG
ZYNOAO IAIQN KEDANAIQN -6.470.016 -8.604.159 -12.549.099 -4.910.505 -7.370.302 -12.019.490
MakponpOBEeOHES SAVELAKE UTOXPEWOELG 6.263.958 2.935.055 0 6.263.958 2.935.055 0 Képdn petd and ddpoug avd petoxn - Baokd (oe
MpoPAéPeLg / Aouég HakKpoTPOBECHES UTIOXPEWOELS 5.645.560 5.121.136 3.048.214 5.602.905 4.998.496 2.828.906
Képd 1£6) tpo popwv, ATOSOTIKWVY, €
ZUVOAO HOKPOTIPOBECHWV UTIOXPEWOEWV 11.909.517 8.056.191 3.048.214 11.866.863 7.933.551 2.828.906 pn/ (Zm,l 5) PO bSpwy, xpnk , ’
QMOTEAEGUATWY KOl GUVOAKWV aoGBECEWV
BpaxunpOBeopE; SAVELOKEG UTIOXPEWOELS 8.986.107 4.805.018 3.435.234 8.986.107 4.805.018 3.403.880
MpounBeuTES Ka GUVADELG UTOXPEWTELG 6.624.926 7.749.852 12.912.446 5.633.619 6.686.829 11.123.723 * SupnephapBavetal avapdpdwon KovSuAiwv ot
Tpéxouaeg DopoAOYLKES YTIOXPEWOELG 5.280.150 4.175.367 3.549.383 5.248.606 4.148.302 3.486.771
Nouég BpaxurpOBECHES UTIOXPEWOELG 8.383.354 12.775.961 14.623.023 8.195.933 12.687.368 15.313.256 ITOIXEIA KAT
ZUVOAO TPEXOUCW®V UNOXPEWCEWY 29.274.538 29.506.199 34.520.086 28.064.266 28.327.516 33.327.630
Z0voAo UTtOXPEWTEWV (8) 41.184.055 37.562.390 37.568.300 39.931.129 36.261.067 36.156.536
ZYNOAO IAION KEQAAAION KAI YIOXPEQIEQN (y) + (8) 34.714.040 28.958.231 25.019.201 35.020.623 28.890.765 24.137.047 Tauglakég poég and Aeitoupyikég SpactnpLoTnt:
‘Eooda and sottipa
‘Eooda and xopnyia kat Stadripion
ITOIXEIA KATAITAZHI METABOAQN IAION KEQAAAION (MMood exppacpuéva oe €) ‘Eooda and Sikaiwpata avapetddoong
‘Ecoda arnd epunopikég SpaoctnpLotnTeg
0O OMmINOz H ETAIPEIA ‘Eooda and AMnAgyyun UEFA
30/6/2014 30/6/2013 30/6/2014 30/6/2013 ‘Ecoda arnd Aouneg AeLtoupyLkég SpaoctnpLoTnTeg,.
ZUvolo 16iwv Kepdhawwv évaping . . .

. 8.604.159 12.549.099, 7.370.302 12.019.490) MANpwHES OE TIPOUNBEVTEG yLa ayaBd Kat UTnpPea
xeriong (01/07/2013 kat 01/07/2012) ¢ ) ¢ ) { ) ( ) NPWHEG POHN oV v ne
i:[‘:;i:s:\;‘m ouvohkd éooda perd (3.139.647) (2.092.612) (2.795.939) (1.388.365) MANPWHES TIPOG KAt YLaL AOYapLAoHO £pyalOpEVWY
Av¢non MetoxikoU Kepahaiou 3.201.601 2.498.859 3.201.601 2.498.859 MAnpwpéG o€ oxéon pe GANEG AELTOUPYIKEG Saumdv
Elodopég yia avénon Metoxikol Kepaaiou & Aoutd AnoBepotikd 2.072.189 3.538.693 2.054.135 3.538.693 ZUVOAO eLopowV / EKpowV amd Aettoupyikée Spa
Z0volo 16iwv Kedpdhawwv Ai§ng xpriong .

6.470.016) 8.604.159 4.910.505 (7.370.302] opoloyia

(30/06/2014 kat 30/06/2013) ( ) ( ) ( ) ( ) ®opodoyia (B)
Tauglakég poég and enevdutikég Spaotnplotnte
Tokol elompaxBevteg

NPOZOETA ETOIXEIA & NTAHPOMOPIEZ ‘EcoSa amd MHWANGN AKIVATWY, LOV.TTAPYWYHG & !
‘E§oSa yLa KTrion akwAtwy, pov.rapaywyng & e€or
1. Ouetaupeieg Tou Opikou pe Tig avtioTolxes SLleuBUVOELS TOUG, Ta MOGOOTA e Ta omtoia 0 OUAOG CUMUETEXEL OTO MEIOX!KO Toug Kedpahauo, kaBug kal n péBodog A6 Toug oTLg ¢ (o) 3 ‘ K i o R

Toonc 0110712013 130/06/5014 S oo ; me 'EOD&I C(T[? m{))\ncn / davelopo T('0500¢C(Lpl0’1'wv

2. Ot KaTaoTaoELG TV TAHELK®Y POWY ATOHIKEG xmzvonomusve: éxouv ouvtaxBel pe mv dpeon péBodo. E€oSa amno ktrjon modoodatplotwv

3. 0Aeg oL BLETUPIKEG GUVAAQYEG KOl Tal UTIOAOUTOL TV ETALPEL)Y TIOU omy éxouv Land T dvw O Tou Opidou.

4.Tnv 30n louviou 2014 dev Kal’ixOVl’(!l and unrpu(n Ko amo TG euvurpmtc EIQIDEIEC, ueroxec rnc unrplmc
5. OL avéAeykTeq oPOAOYLKA XPHOELG TwV ETaIpELY Tou Optidou §

6. Ot BUOLKEG AOYLOTIKEG APXEG TIOU EGapUOTNKav Eivat autés ou mpoBAEou Ta Aebviy I'Ipcnma XpNUATOOKOVOWIKAG Avn(d)opag (AMLXA.), bnwg
MpéTuna Kt MEpUNVEi£G ou'toxGouy amd 1n lavouapiou 2014 kat avahbovral otn INueiwan 1.5 Twv EToLwy Okovouikiy Kar
7. Aev udiotavrat epnpdypata Bapn f GAAOU TUTOU SECHEVCELS ETL TWV Tay{WwV MEPLOVCLAKWY OTOLXEIWV TNG ETALPELRG KaL TwV srcupeuuv Tou Ouirou.

Ko KaTd Ty XPrion 2013, extég and Tig alayég oe

8. Ot suvahayég g xpriong 01/07/2013 - 30/06/2014 kau ta unéAoura tnv 30/06/2014 pe Ta cuvBeepéva katd Ty éwota tou A.A.MN. 24 TPog aUTAY pépn, o atov Tivaka kat avaAUTIKOTEPa OTIG hoeg 32
Twv 3 o] 0 a

Mooa ekppacuéva oe eupw 0Opog H Etaupeia

-Ecoda 0 0

-'E€oba 1.165.155 892.726

- AnawtjoeLg 0 0

-YIOXpEWoEL 0 0

- Suvadayég Kat apotBég SLeuBUVTIKWY OTEAEXWV Kat MEAWVY TG Stoiknor 1.165.155 892.726

- Anattijoetg anod StevBuvtikd ateAéxn kat péAn g Stoiknong 0 0

-Ynoxpewoelg npog SteuBuvtikd otedéxn kat péAn tng Slotknong 0 0

9.0 apBpéG Tou 6 o0 Téhog TG XPriong yia tov Opt\o avepxdtav oe 142 Gropa £véd yia T avtiotown Xprion Tou 2012 o€ 147. O apB6S T0U AIaXOAOGHEVO TIPOCWILKOY OTO TEOG TG
Tpéxouaag xprong yia Ty Etatpeia avepxdtav oe 128 dropa evéd yia v avtiotown xprion tou 2013 ot 124
10. 0 Opthog Sev éxet oxnpatioet TPOBAEDN yia avékeyktes GopoAOyLKd XPFGELS.
11. Ta onpavTustepa yeyovét nov ouvéBnaay katé t xpron 2014 mepiypédovrat avahvtixe: oy ExBeons tou Atowntikod ZupBouhiou ke ta yeyoudta ou Eapav xwpa petd 1y la tou

& oty onpeiwon 37 twy Eviwv O
12. Bev éxouv enéNBet alhayég oTig AoyLOTIKEG TOAUTIKES, EKTLOEL, 5L6pBWON AoyioTikoy AdBoug i
13. fev &yt enéhOet Suaxom experéhheuond khdBou  exaipeia tou Ouihou.

wv

‘Eooda and nwAnon Aoutwv pakp/Lwv meplouotat
‘E§0Sa yLa KTion AOUTWV HaKp/ WV TIEPLOUCLAKWY
‘E§0Sa oxeTIKA pe amomAnpwpr} Saveiwv og un xpr
WSpUupata

20VOAO £L0POWV / EKPOWV AT EMEVEUTIKES SpoLc
Tauglakég poég and at/KEC SpaoTNPLOTNTEC
‘Eooda and £kdoon BpaxunpoBeopuwy fi LaKpoTpc
‘Ecoda and enopnynoelg

‘E§0oSa oxeTIKA pe TANpwir TOKwV Saveiwv

‘E§060 OXETIKA [E amomANpwHI TIOoWV Saveiwv
‘Ecoba and avénon kepahaiou

Mepiopata

MeTpNTd and SAVELOTEG — HETOXOUG & CUVEESEE!
MeTpnTd (MANPWHES) OE SAVELOTEG — LETOXOUG & ¢
Nourd

ZUvoAo elopowv / (EKpowV) amd XpNUATOSOTIKEC
(6)

KaBapn avénon / (ueiwon) ota

Tapelakd Slabéotpa Kat LooSUvapa oTnv apxn T

14. Tuy6v Stadopéc oe apo Ped oe ) X X . i
15. OL OIKOVOpIKEG Katagtéoes Xpriong 2014 s)(ouv avadloTunwBet Aoyw npoodAkne ensfnyfoewv otn Inpeiwon £G AOYLOTKEG fogig TG Aot Kaémy G ENO yia ¢ énon Twv Tapeiakd Siabéoipa kat looSuvapa AMigng xpriot
ONUAVTIKGOV ™mg e TV avayvipion TG ebhoyng aglag twv Enevbutikiv Akwitwy, xwmc va emudpEépet A\ aMayn ota ¢ HETA DOpWV KaBUG Kaw otV kabapr Béan Tou Opilou
16.To 6 6ALo TG NAE N WE TNV antd 8/4/2015 ouveSplaot] Tou, EvEKpWVE TiG ¢ o ¢ 6 30.06.2014
MAPOQYZI 8 ANPIAIOY 2015
O NPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ & B' ANTINPOEAPOZ O OIKONOMIKOZ AIEYOYNTHZ

ANADOYZOZ INANNHE
A.A.T. AK 044528

ZOMHAHZ EYITPATIOZ
A.A.T. AB 059106

ETAMOZ FEQPTIOZ
A.A.T. Al 657986

2 0f 95



ANAAIATYNQMENE}
OIKONOMIKEZ KAT

ENONOIHMENEZ KAl
¢ 30 louviov 2

20pdwva pe ta Atebvn Mpotuna
Avadopac (AN

Mepiodog amd 1 louhiou 2013 péxpr 30

|
(
|
{




- L] 2 PANATHINAIKOS FC
! @) 10 ZIRIDI TR, 151 23,

mm SpYe)
A . MAROQUSSI - ATHENS, GREECE
B i peeo

MEPIEXOMENA
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ETHZIEZ ANAAIATYNQMENEX OIKONOMIKEZ KATAXTAZEIZ ATOMIKEZ KAI ENOMOIHMENEZ THZ 30HZ IOYNIOY 2014 .13
KATAZTAZH ZYNOAIKON EXOAQN .....uviiieviietreeeiteeeireeetteeetreeetee e ettt eeseeessseeesseestseeesseessseeesssessseeasseessssensesenssseasesensseensssenseeenseeenses 13
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14 ZYTKPIZIMOTHTA .ttt ettt ettt eetee ettt eeteeestaeestee e taeesaeeebaeaseeeabaeesseesaeeseeessasenseeensaeanseeensseenseeensasensaeensaeaseeensaeenseeenses 24
1.5 NEA MPOTYNA, AIEPMHNEIES, ANAGEQPHZEIS KAl TPOMONMOIHZEIZ YQISTAMENQN MPOTYTON TA OMOIA EXOYN TEQEI SE IZXY KAl
EXOYN YIOOETHOEI AMO THN EYPQMAIKH ENQTH .....oiuviitieeie ettt ettt et ettt eve v v e etaeetaesteesbeenbeenneenseeaeesneeneenns 24
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212 ATIOOEMATA. ...eeeuveeeteeeteeeteeetee e eteeebeesteeessesesbaeessesssaeasseeansaeansassasaeansessasaeaasessnsaesnsesansaeansessnseesnsessnseesnsessnsaesnsesans 38
213 TAMEIO KAI TAMEIAKA IZOAYNAMA. .....eeeuveeereeeteeereeeiteeeiseessesssaessesssaesssessasassnsessasssassesssssssesssesssessnssesnsessnsessssesans 38
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2.16 DOPOAOTIA EIZOAHMATOE KAI ANABAAAOMENOST DOPOX........veevieerieereeteeiteesteesteesteeeeeessseesseeeseeseenvesnsesssesseesseeseensesnnns 39
217 MPOBAEWEIY, ENAEXOMENES YMOXPEQXEIS KAl ENAEXOMENA ZTOIXEIA TOY ENEPTHTIKOY ...vveevveeeereecveeereeeveeeeveeevee e 40
2.18 TTAPOXEZ ZTO TTPOZOMIKO.....uveeeureeeveeereeeeteeereeeteeereeesseeesseesseeessessseeessessseesasessseessseesnseesssessseessseesseessressseennsens 41
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3 AZQMATEZ AKINHTOROIHZEIX.........eeeeeereeeeeeseerneesneesecsssesssesssessessssessssssesssssssesssssssessssssssssssssesssssssesssssnssssssnsansss 49
4  ENXQMATEZ AKINHTOIOIHZEIL.........cccoveeieeeiieeresnencsnesssnnessnessssesssnesssnssssssssssnsssssassssesssssssssssssssesssnessnsssssnsssnnass 51
5  YNEPAZIA EMIXEIPHZHE .......oovviiiiiiiieeiiinneeniinesnsssnesssssnsesssssnssssssssesssssnsssssssnssssssanassss 53
6  EMENAYZEIZ ZE AKINHTA ......ooriiiieiiiinteniinnneniisnesssssnesssssnsesssssnsssssssnssssssssassssnsassssnsaness 55
7 EMENAYZEIZ & ZYMMETOXEZ XE OYTATPIKEZ KAl ZYNAEAEMENEZ ETAIPIEZ 56
8  MAKPOIPOOEZMEEL ATAITHEEIX ......oeeeeeeeeeeceersccneesecsneeseesseessessneesssssnesssssssesssssssessssssesssssssesssssssesssssnesssssnsanans 57

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

4 of 95



| 4 L] 2 PANATHINAIKOS FC

=, . -
- = @) 10 ZIRIDI STA., 151 23,
) MAROUSSI - ATHENS, GREECE

. pao.gr

9  ANABAAAOMENEZ ®OPOAOTTKEZ ATAITHEZEIZ ......cucoviiiiiininiitiinininiininscssesstssessessssssssssesssssssssssssssssssssssnes 57
10 F L0 1 I 58
11 NEAATEZ & AOINEZ EMMOPIKEZ ATAITHZEIZ ......coeiviiiiiiiiniiiiiiisiisiniisissssnssnsssssssssssssssssssssssssssssssssesnes 58
12 AOIMEZ ATAITHEZEIZ .....coouviiiiiiiiiiiiiitiinisesssisssesses s ses st s b s s s be b e s b e b s s b e b e s s b e b e s ais 59
13 AOINA KYKAODOPIAKA ZTOIXEIA ENEPTHTIKOY ....couiiiiiiiiiiiiiiiiiniiinniisiscnsnsnssssnsssssssesssssssssssssessenes 60
14 XPHMATIKA AIAOEZIMA & IZOAYNAMA ...ttt s s s ane 60
15 METOXIKO KEDANAIQ........couitiiriiiiitiinsisitiisessssitssessessssssstssssssssssssssssssssssssssssssssssssssssssssssssnssnssssssssssness 60
16 AANEIAKEZ YITOXPEQZEIL.......coueiriiiiiiitctccnncsccntnnnscenn s s s s s se e s sanenne 62
17 MPOBAEWH IMA AMOZHMIQZH MPOZQMIKOY ....cueiiiiiiiicininiitctcninrcscennns s ss s ssneas 65
18 AOIMEZ MPOBAEWEIL ..ottt ss s b s s s b b e s b s 67
19 AOINEZ MAKPOMPOOEZMEZ YMOXPEQZEIX .......cccoviiiiiiiiiintiiiiiiniictiisnssnsensnssssssssssssssessesssssssessessenes 67
20 MPOMHOEYTEZ & AOINEZ YIOXPEQZEIX .......ccccoviiiririiiiiiinsitiisisiissinssssisssssissssnsssssesssssssssssssesssssssssssssesees 68
21 AOTAPIAZMOI MAHPQTEOI ZE ®OPOAOTIKOYZ DOPEIL .......ccucoviiiiniiiiiiiiiniininnnsesensnsnsessessssssessesnenes 68
22 AOINEZ BPAXYMPOOEZMEZ YMOXPEQZEIL .......oooueiiiiiiricicinintctcnenncscessn s sssss e ssnssnenns 68
23 AOINA AEITOYPITKA EZOAA........oeeeiictctcintcsccnn s s e s a s s s s s s b sbnsanene 69
24 AMOIBEZ EPTAZOMENQN KAI AOINMEZ MAPOXEZ ........coooiiiiiiiniitccnennnsccnnnn e ss s ssessessnsssenns 69
25 AOIMA AEITOYPTIKA EZOAA ......ooouiiiiiiiiiniiitnisicnenssssesss s ssesssssssssssssssessssssssssessssssssssessessesssssssessanes 70
26 KEPAOZ / (ZHMIA) AMO NQAHZH AYAQN MEPIOYZIAKQN ZTOIXEIQN - MOAOZQAIPIZTEL .......coccevevurerreinenennns 70
27 KEPAOZ / (ZHMIA) KATA TH AIAOEZH NEPIOYZIAKQN ZTOIXEIQN........coevviviiiniiriiiiniiiininienensesesenennes 71
28 XPHMATOOIKONOMIKA EZOAA [ EZ0AA .......ooiiiitiiiiiiiiictiniisesessssssssssssssssssssssssssssssssssssssssessssssssssessanes 71
29 AATTANEZ DOPOAOTTAL ......covivitiiisissititiissessitstssessssssstssessesssstssessssssssssessessssssssssessssssssssesssssssssnsssessessenssnes 71
30 MAPOXEZ ZTO MPOZQMIKO ...ttt b s n b ne s 72
31 MAPOXEZ 2ZE BAZIKA AIEYOYNTIKA ZTEAEXH ......cvoiiiiiiiiiinictccnnnrcscenn e sss s ssneas 73
32 ZYNAAAATEZ ME ZYNAEAEMENA MEPH ..ottt s 73
33 AEZMEYZEIZ, ENAEXOMENEZ YMOXPEQZEIZ KAI AOIMEZ YIIOXPEQZEIZ ........coveviiiinririiiiiinencnnenscncnnnns 75
34 ANEAETKTEZ XPHZEIZ ETAIPEIAZ & OYTATPIKQN.......coviiiiiitiiitiiitctninncnsnsnssssnssssssessssssssssssesnens 76
35 EMIMETPHZH EYAOTHZ AZIAZ MH XPHMATOOIKONOMIKQN ZTOIXEIQN TOY ENEPTHTIKOY .......cccoveuvininvennnene 77
36 MOAITIKEZ KAI AIAXEIPIZH KINAYNQN ..ottt ess s s s sneas 77
36.1 ZKOMOI KAI TIOAITIKEZ AIAXEIPIZHE KINAYNON. ....c.veuveteeueeutenteneentestestesueeseeneensessessessesaessesneensensansessessessesneensensensessessesses 77
36.2  ZYNAAAATMATIKOZ KINAYNOT ......eeutetersteseeueeneensassesseseessesseensensessesseseesseeseessensansesseseessesneensensansessessessesneansensansessessesses 77
36.3  XPHMATOAOTIKOZ KAI ETITOKIAKOZ KINAYNOZ .....veuveuvereeeuerueeneeeeeestesuesuesueeseesesesseseessesneensensansessessessesneensensansessessesses 77
304 TTIETOTIKOZ KINAYNOZ ...euveueeutentetetestteteeuteutestetestestesbesaeeutessensesbesheebeeseessens et ebesbeebesaeess et enbenbesbeebesseebsensentenbeneennes 78
30.5  KINAYNOE PEYETOTHTAT...c.uteuteutetetertteteeie et et este st st st st es et et e b e sb e e bt ebeest et et e besbeebeshees s et et e be st e ebesaeebeeneentenneneennes 79
36.6  TTONITIKEE KAI AIAAIKAZIES AIAXEIPIZHE KEDANAIOY ...cuvivirerueententetentesteetesseeueesesesseseesbesseessesensenseseesbesneeseensensensessenses 81
37 FEFONOTA META THN MEPIOAQ IZOAOTIZMOY ..ottt ss s sss s sssenns 82
38 ANAAYZH THZ ENIAPAZHZ METABAZHZ THZ EAAHNIKA AOTIZTIKA MPOTYNA (E.A.M.) ZTA A.N.X.A. TA THN
MEPIOAO 01.07.2012 = 30.06.2013 .....cneneieiieectccentnt st b s s e b e e s e sas s s s b ans 84
38.1 METABOAH KATAZTAZHY ZYNOAIKOY EIZOAHMATOE OMIAQY AMO TA EATT ZSTA ATTXA (it 84
38.2  METABOAH KATAZTAZHE OIKONOMIKHE OEZHE OMIAOY A0 TA EATT ETAATIXA. ceiiiieieee e 86
38.3  METABOAH KATAZTAZHE KAGAPHE OEZHE OMIAOY AMO TA EATL ZTAATTXA oo 92

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

5 of 95



| 4 L] 2 PANATHINAIKOS FC

@\ 10, ZIRIDI STA,, 151 23,

- ;®H MAROQUSSI - ATHENS, GREECE
-W pac o

ETHZIA EKOEZH AIOIKHTIKOY £YMBOYAIOY

Kipiol péroyol,

YToBAaANoULE TIG ETAIPIKEG Kall TIG evoTToINUEVES OIKOVOpIKES KaTaaTaoelg Tng ETaipeiag MANAGHNAIKOZ AOAHTIKOZ
OMIAOZ NAE, o1 omoieg amoteAolvTal OO TNV ETAIPIKA KaI EVOTTOINMEVN KOTAOTOON OIKOVOMIKAG Béong Tng 30ng
louviou 2014, TIG ETAIPIKEG KAl EVOTTOINWEVES KATAOTAGEIG GUVOAIKOU €1000ruaTOg, HeTaBoAwy 1Biwv kepalaiwv kal
TAWPEIOKWY POWV TNG XPAOEWS TToU €ANne TV nuepoUnvia autr, KaBwg Kal TTEpIANn GNUAVTIKWY AOYIGTIKWY apXWv Kal
HEBBBdWY Kal AoITTEG emeEnynuATIKEG TTANPOPOPIES KAl 0Ag TTAPOKANOUWE, AQPOU EVNUEPWOEITE YIa TO TTEPIEXOUEVO TWV
KovOUAiwv TTou TI¢ amrapti(ouv kal Adpete kGBe TTAnpo@opia Tou Ba BEANOETE, val TIG EYKPIVETE.

O1 oIKoVOIKEG KaTaOTACEIG EXxouv ouvTayBei oUu@wva We TNV apxr Tou 1aTopIKoU KAOTOUG, Kal We Tnv uTdBean 61 N
Eraipeia 6a guveyioel kavovika Tnv ETIXEIPNUATIKA TG pAan (going concern assumption).

O1 0IKOVOUIKEG KATAOTATEIG EXOUV OUVTaXBEi oUpQwva We Ta Aigbvr Mpotuta XpnuatooikovouikAg Avagopdg (AMXA)
OTwg €xouv uloBeTnOei amd Tnv Eupwraikr Evwaon.

H mpnon twv BIAiwv yivetar ye Baon Tig diatageig g eAANVIKAG @opoloyikrg vouoBeaiag. Kard auvémeia kai
avagopiké pe TN oOvTagn Twy AOYIOTIKWY OIKOVOUIKWY KATAOTACEWY Ol QOPOAOYIKEG OIKOVOUIKEG KATAOTACEIS TG

TPoCapUOlovVTal KOl QVAROPPUWVOVTAI HEGW EYYPOPWV.

A. Atrohoyiopog xpfiong 2014

A.1 Kardotaon ZuvoAikwv Eigodnuatwy

Evomroinpéva ‘Ecoda:

Ta guvoAikd evorroinuéva éooda yia Ty xprion mou éAnge v 30/06/2014 diapgopewbnkav ot Tood € 19.173,4 xIA.
évavtl Tooou € 29.618 xIA. kat@ v Tepaivi) xprion, GnUEIWVOVTag peiwan TG Tagng Tou -35,3%. H ev Adyw peTaBoin
o@eileTal kard kUpIo Adyo oTn Wn ouppeToxr TnG oadag oTic Eupwaikég Alopyavwaeig katd v Trepiodo 2013/2014
KQIl wg €K ToUTOU TO KOVOUAI «AAANAeyyUn UEFA Kai xpnuartika EmaBAay» Tapépeive pndevikd o€ axEan He To avTioToIXo
NG Tponyouuevng Tepiddou mou avAABe ata € 6.273,4 xIA. Emmp6a6eta, n un aupuetoxn g opddag o Eupwaikég
dlopyavwaelg gixe onpavTikA emidpacn Kai oTnv peiwan eoddwv amd eioimpia — amAd kai diapkeiag (€ 1.936,6 xIA. T
xpnon 2013/2014 évavr € 3.064,3 xIA. ™ xprion 2012/2013), Adyw TG un diopyavwang EUPWTTAIKWY aywvwy TTou
€xouv 101aiTepa autnuévn ¢Atnon. Ta é0oda amé xopnyieg kai diagnuioeig Tapouaialouy peiwan TG Tagngs Tou 8,7% (€
5.730,1 xIA. yia T xprion 2013/2014 évavri € 6.277,6 XIA.), 1600 Adyw TNG U OUMPETOXAG oTnv Eupwtmn (augnuéveg
mPOPBOAEG OE Xopnyoug), 600 Kal aTn ouvexI(OPEVN UQETIaKr Topeia TnG eAnVIKAG ayopds. Ze 6T agopd Ta
dIKalwpara avaperddoong Tapatnpeital Yn anuavTikg PETaBoAr (oplakr attnon 2,7%), evw oTa €0000 OTTO EUTTOPIKEG
dpaaoTnpIOTNTEG TTapaATNPEEiTal onuavTikh aténon vwoug 33% (€ 2.358,8 xIA. T xprion 2013/2014 évavtl € 1.773,2 XIA.
n xprion 2012/2013), kupiwg Adyw avavéwaong Tng cUuBacng yia Thv TTapaxwenan Tou 16Topikou apxeiou Tng MAE ue
euvoikr emidpaon ota €ooda. Téhog, oe OTI agopd Ta Aoimmd €coda (ouveio@opd aAAnAeyyung, écoda amd
aypnaoipotoinTeg TPORAEWEIC, AoITTd kal avopyava £00da) TTaparnprBnke peiwon g 1aéng Tou 38,36% (€ -5.123,1 xIA.
¢vavt € 8.311,5 x1A.)

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

6 of 95



| 4 L] 2 PANATHINAIKOS FC

@\ 10, ZIRIDI STA,, 151 23,

e
mm (Y8

A . MAROQUSSI - ATHENS, GREECE
[\ e

Evotroinuéva ‘E§oda: Ta cuvoAika evotroinuéva é€oda yia v XpAan mou éAnge Tnv 30/06/2014 diapopewbnkav e
000 € 25.616,4 XIA. Evavt € 33.943,4 XIA. (-24,53%) KaT@ TV TTPONYOUEVN XPrON, ATTOTUTIWVOVTAG TIG GUVEXICOMEVES
TmpooTaBeleg TG Aloiknong yia Tov Tepiopioud Tou Asiroupyikou koéaTtoug TG M.A.E MANAOHNAIKOZ A.O. kai v
TpooTaBela avakapyng TG Kepdogopiag . H avwtépw WeTaBoAr ogeileTal kard KUpIo Adyw OTnv peiwon Twv
ouppoAdiwy Twv TTOB0CPAIPICTWY OE TARPN dpuovia We Tov €miXelpnalakd oxediaoud g Aloiknong yia v
ekAoyikeuan Tou TpoUTToAoyIoHoU TNG TTodoa@alpikiG opddag yia Ty Tepiodo 2013/2014 ue okotd Tov I000KEAITHO
TWV €000WV Kal Twv £60dwv Tng emixeipnang kai v aUykAIan We TIG BEATIOTES EupWTTAIKES TIPAKTIKES (€ -13.502,1 XIA.
évavtl € 21.402,6xIA. katd v TTponyoulevn XpAon). ZnUEIWVETal, TTWS OTO TTAPATIAVW KOVOUAI Twv TIAIKTWY YId TN
xpfion 2013/2014 mepihauBaverar mood Uyoug € 2.143,8 xIA. Tou agopd o¢ amolnuiwaon Adyw Auong oupBoAaiou
TIQIKTWY TTOU OEV QVaMEVETOI VO EPQAVIOTEI OTIC €TTOMEVEG XPAOEIC. Ze OTI agopd Ta AoIma Aciroupyikd £5oda
TapaTnpeital onuavTikh peiwan g Tagng Tou 18,1% (amd € 11.292,8 xIA. T xprion 2012/2013 ota € 9.246,1 xIA. T
xpnon 2013/2014).

Képdn amd mwAnon modoo@aipioTwv: Ta kEpdn oo TWANCN TOS0CPAIPICTWY TTAPOUTIAJOUV GNUAVTIKY augnan
amo v mponyouuevn xprion (képdog € 2.111,5 xIA. évavti {nuiag € -4.723,5 xiA.) Adyw Tng TOAITIKAG TG Aloiknong yia
oteAéxwan (kai PeTETEITa YetamwAnan) Tou TodoaaipikoU THAKATOS e TIAIKTEG XAUNAOU KOGTOUG ATTOKTNONG.

Tehik6é AmrotéAeopa : To tehikG ammotéAeapa diapgopewdnke o€ {nuia € -3.139,6 xIA. évavti {nuidg € -2.092,6 xIA. H
augnon g ¢nuidg kara € 1.052,4 xiA. ogeiletal katd KUpio Adyo GTn PN CUPKETOX TNG opddag OTIC EUPWTTAIKEG
dlopyavwaelg o€ avtiBean e T xpARon 2012/2013*.

*(To ouykpImik6 amotéAeapa TG Tepiodou 2012/2013 xwpig Tnv emxopriynon amoé v UEFA diagopewveral ag {nuia
Uyoug € -8.336,1 xIA.)

A.2 Xpnparooikovopiki Kardortaon

H Aloiknon €xel OUVTAEEI TNG ETATIEG EVOTTOINUEVES XPNMATOOIKOVOUIKES KATAOTACEIG BATEI TG APXNS TG TUVEXIONG TNG
dpaatnpiotnTag (goingconcern). H anuavtikh BeATiwon Twv XpnUATOOIKOVOMIKWY HeYEBWY OuveXileTal pe oeIpd
TTPOYPAPHATIOPEVWY EVEPYEILV TTOU RO UAOTTOIET 1) Aloiknam, 01 0TTOIEC AVAPEPOVTAI KATWTEPW.

Baoel Tou MpolUmoAoyiouol Kal Tou TrevTaEToUg oXediou aTTOTEAEGUATWY O OTI0IOG KaTaTtiBetal Tpog éykpion OTo
AioiknTiké ZuppoUAio - n Etaipeia katd mv xprion 2014-2015 péow oeipdc evepyeiwv XpnuaTodoTnang kai guvexousg
BeAtiwong Tng Aeimoupyikng amddoong dUvatal va OIAxEIPIOTEl TIC UTTOXPEWOEIG TNG. ZUYKEKPIUEVA TO OXEDIO
amoteAeopdrwy £xel ouvtayBei pe Bdon ektiunoeig kai Tapadoxég or otoieg dev eivarl uToBeTIKEC aMa BaailovTal ot
Adn ulomoinuéves evépyeleg NG Aloiknong. Mo OUYKEKPIUEVA, OTIC TPEXOUTES AEITOUPYIKEG OpaaTnpIdTNTES
TPOBAETETAI TTEpaITéEPW PEiwon Twv {nuiv Adyw peiwong Twv AciToupyikwy damavwy, evw oTa €00da Exouv
ouprepIAn@Bei kai emyopnynoeig amd UEFA Adyw tng emiteuéng e auppeToxAs NG opadag atoug odihoug Tou Europa
League, evw TapdAnAa ota £€00da Ao EICITAPIA, EUTTOPIKEG dPACTNPIOTNTEG KA XOPNYieg EXOUV Yivel GUVTNENTIKES
EKTIMACEIC e PAoN TIC TPEXOUOEG OUVBNAKES TNG ayopdg. XTnv kateubuvaon Tng ouvexoUg PeAtiwong Twv
XPnuaToolkovopikav peyeBwv Tng MAE MANAOHNAIKOZ, n Aloiknon éxel 100 Tpopei kai Ba Tpopei oTIC akGAoUBEC

evépyeleg ol otroieg dlao@aAifouv TTAPWE TV aTTPACKOTITN GuvEXIon Tng dpaaTnpidTnTag (goingconcern).
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Evépyeieg:

1.

o &~

AgloAéynon TpoTacewy yia TwANon Todo0@aIpIoTWY OTO €qwTepikd. 'HON €xouv emiteuxBei onuavTIKEG
OUPQWViES e auTd TO £TTITIEDO.

Alampayudreuan de TpATTECES yIa avakUkAwan fi/Kal ETTEKTACN opiwv SavEITOU.

Agiomoinan duvatotiTwy yia atrodoTIKATEPOUS GPOUS ATTOTTANPWHAG UTTOXPEWOEWY

‘Exdoon opoAoyiakou daveiou.

Eio@opd amd maAaiols kai véoug petdyoug. Hon éxel emiteuyBei anuavTikn eig@opd.

A.3 Xroixeio Xpnuarooikovouiking @éong

O loohoyioudg Tapouaidadel yevikd auvoho EvepynrikoU kai Mabntikol € 34.714 yIA.

Avagepdpevol oTa emiuéPoug aToixeia Tou loohoyiopou Tng 301 louviou, 2014 onpeiwvoupe Ta KETwo!:

A.3.1 Mn KukAogopoUvTa ZToixeia Evepyntiko0

[0 70 Un KUKAOQOPOUVTQ GTOIXEID EVEQPYNTIKOU ONHEILVOULE Ta EEAG:

1.

To avam6éaBeaTo UTTOAOITTO TWV KTIPIWV & TEXVIKWY £QpYWV aVEPXETAI 0TO OG0 Twv € 505,9 XIA.

2. To avamdaoPeaTo UTTOAOITIO Twv PNXavNUATWY avépxeTal ato Toaod Twv € 135 XIA.

3. To avom6aBeato UTTAAOITIO TwV HETAPOPIKWY PECWY avEPXETAl TO TT0G0 Twv € 9,6 XIA.

4, Ta émmha kai 0 Aoimrdg e€omAiopds Twv ypageiwy Tng ETalpeiag avépyovral o avamooBeatn agia € 249,3 xIA.
5. To avam6oBeaTo UTTAAOITIO TwV AKIVATOTIOINOEWY UTTO eKTEAEDT avEpXETal GTO TTOOO TwV € 4.544,5 XIA.

6.
7
8
9

To avamoéoBeaTo UTTOAOITTO TwV BIKAIWHATWY TTOBOCPAIPIOTWY AVEPXETAI OTO TTOOS TWV € 757,7 XIA.

. To avamooBeoTo utméhoio Twv E¢Gdwv Avarmuine akadnuiag avépyeral aTo Tood Twy € 4.949,4 xIA.
. To avam6oBeato umdhoimo Twv Aoimwv Aulwv aToixeiwv avépyetal aTo TTood Twy € 47,3 XIA.

. Humepagia tng emixeipnong avépyerar ato ood Twv € 580,9 XIA.

10. H agia Twv Emevoutikwy AkiviTwy Tou Opilou avépxetal ata € 7.500 xIA.

11. Or avaBaMdpeveg Gopohoyikéc ATaiThaeig avépyovtal aTo TTood Twv € 1.877,8 XIA.

12. O1 hoimiég pakpotpdBeapeg amaitoeig avépyovTal aTo Toa6 Twv € 326,3 XIA.

A.3.2 Kukhogopouvta Zroixeio EvepynTikoU

lNa ta dedopéva Tou KukhopopoUvtog EvepynTikoU £X0UlE va GNUEICOUE Ta EEAC:

1.

5.

O1 amaitioeig ou avépyovral aTo Toa6 Twy € 7.804,4 xIA. gival amé TIg TpEXoUaES ouvahAayEG TG eTalpeiag

Kal €ival ao@aroUg eI0TTPAEEWS (ExEl oXNUATIOTEI TTPOBAEWN €TIOPAAEIOg Uyoug € 742,6xIA.).

2. O1 hoimég amaitioeig Tou odihou avépyovral ota € 3.348,1 xIA.
3.
4

. Ta amoBéuara avépyovTal gTo Togd Twv € 668,4 YIA.

Ta AoITra KUKAOQOpPIaKd aTOIXEIO TOU EVEPYNTIKOU avépyovTal aTo TToad Twv € 1.093,1 XIA.

Ta diabéaiya avépyovtal aTo Toa6 Twv € 316,3 XIA.

A.3.3 I5ia KepdAaia

Ta 1610 Kepahaia g eTaipeiag £xouv BeATiwBei aioBntd kair avépyovtal a1o o0 Twv € -6.470 xIA. amd € -8.604,2 xIA.

mapouciddovtag evioxuon katd 24,8% amd 1 xpron 2012/2013. H mepaitépw evouvapwaon tng kabapng Béong Ba

TTPOKUWEI WE TIG eVEPYEIES TNG Aloiknang TTou avagépovTal aTny TTapdypago A.2.
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A.3.4 MpoBAéyeig kai Yroxpewoeig Mapoywv MNpoowrikou
O1 mpoBAEyeIg yia KIvoUvoug Kal £6oda TrepiAaupavouy:

1. MpoBAEweIg yia amolnuIWOEIS TTPOOWTTIKOU TTOU avéPXOVTal OTO 006 Twv € 269,1 XIA. petd amd
OlevEpyeIa avaNOYIOTIKAG LEAETNG.

2. Noimég TpoPAEWeIS TToU avépyovtal aTo Toa0 Twv € 752,8 XIA. Kal a@opouv dIKAOTIKEG DIEKOIKATEIS
TPITWV.

A.3.5 Makpotrp6BeopeS YITOXPEWOEIG
l'1a TIC JOKPOTTIPABETES UTTOXPEWOEIS ONUEILVOUE TA EEAG:

1 O1 yokpotpdBeapeg uTToXPEWTEIC avépyovTal aTo TTood Twv € 4.623,7 YIA. kal repiAapBdvouv Ty e0Aoyn
agio uTTOXPEWOEWY TTPOG TTOSOCPAIPIOTEG KAl TIPOTTOVNTEG TTOU Afyouv O€ WETayEVEOTEPES aTd ThV
emopevn xpRoeis (Oyoug € 1.792,4 xIA.), Tnv eUAoyn atia utoxpewacwy o€ TTpounBeuTéS (Oywoug € 1.021
XIA.) kai Tnv 0Aoyn agia Twv puBUICPEVWY POPOAOYIKWY KaI AOITTWV uTToxpewaewv (Uwous € 1.810,3 XIA).

2 O pakpotmpdBeapog davelopog avépxeral oto 1ood Twv € 6.264 xIA. mou mepiAapBdvel Tpame(ikd
davelouo Kal XpnuaTodoTIkES ITOWOEIS.

A.3.6 BpayumrpoBeopeg Ymoxpewoeig
l'a TI¢ BPaxuTTPOBECES UTIOXPEWOEIS ONMEIWVOUE Ta EEAC:

1 O BpaxumpdBeoueg utoxpewaelc avépyovial oto mood Twv € 20.288,4 xIA. kai mepidapBavouv TIg
UTTOXPEWOEIG TTPOG TTPoUNBeUTES Uwoug € 6.624,9 XIA. UTTOXPEWTEIS TTPOS POPOAOYIKEC KOl AOQAAITTIKEG
apxés Uyouc € 5.280,1 xIA. kai hoimrég utroxpewaelg Uywoug € 8.383,4 xIA. amd i otoieg Toad Uyoug €
5.267 xIA. ogeileTal og TTOOOOPAIPIOTES KAl TTPOTIOVNTEG.

2 O PBpaxumrpobeopog davelopog avépyetal ato mood Twv € 8.986,1 xIA. mou TepihapBavel Tpame(ikd
davelouo Kal XpnuaTodoTIkEG ITOWOEIS.

A.3.7. AOIMNA GEMATA
Aev ugioTavral epiBarhovioroyikd Kai epyatikd Béuara.

B) Znpavrika yeyovora kard tn xprion 2014

Kata m xprion 2013/2014 n MAE MavaBnvaikog anueiwae anuavTiKEG aywvIOTIKES KOl EGuaywVIOTIKEG ETTITUXIES. ZTOV
aywvIoTIKG Touéa 1O TTOdOCPAIPIKS TUAKA TTPAYHUATOTIOIWVTAG EVIUTIWOIOKES ETTIOOTEIC CUVODEUSHEVES OTTO EUQPATIKEG
vikeg, Teppdmiaoe aTnv 21 8€an Tou MpwrabAjuatog TG Superleague, evw katékTnae kal To KutreAho EANGSag 2014 aTov
TeAIKS Tou Maiou 2014 ato O.A.K.A. yeyovog TTou Iaa@AAIcE aywvIGTIKA TNV GUPKETOXR TS oadag oTi¢ Eupwaikég
diopyavwaoeig g xpriong 2014/2015.

MapaMnAa, o TpoaTdBeleg TG Aloiknang yia egopBoloyiopd Kai peiwan damavwy, pubuiceig Kal diakavoviopoug
0QeIAWV TTPOG TTAIKTEG KOl POPOAOYIKEG aPXEG KOBWG Kal EvioXUang TNG XPNUATOOIKOVOMIKAS kataoTtaong Tou Opilou

etaoedAhioe v adelod6Tnan yia Tn guppeToxr TG opadag aTig Alopyavwaoeig Thg UEFA yia v mepiodo 2014/2015.

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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I') NpooTrTikég yia T véa Xpovid
To mpoypauua e¢opBoroyiouol kal TrapakoAoubnong Twv umoxpewoewv G MAE ouveyiletal kal atn xprion
2014/2015, evw ioTEUOUE OTI N OUAdA WE TIG AYWVIOTIKEG TNG ETIOOTEIS OTIG EYXWPIES KAI EUPWTTAIKES DIOPYAVWOEIG

Ba diatnpAaoel 1o club e uPnAG TTiTESO Kal Ba aTroQEPEl TNUAVTIKA OIKOVOUIKA Kal un 0QEAN a1o GUAAOYO.

A) Mepiypan Twv KuploTépwv KIVEUVWY Kai afefaloTATwv

O Opihog exTiBeTal ae dIAPOPOUS XPNUOTOOIKOVOUIKOUG KIVOUVOUS OTIWG, EVOEIKTIKA, KIVOUVOUG ayopdg, TTIGTWTIKG
Kivuvo, Kivduvo peuaToTnTag, cuvaAhayuaTikd Kiveuvo Kal Kivouvo TTITOKiwv.

= ZuvoAAaylaTikég Kivouvog

To vopIoua TTapouaiaong Twy ETACIWY EVOTIOINKUEVWY XPNHATOOIKOVOUIKWY KATAaoTAoEwV €ival 10 eupw . O duiAog
dpaaTnpioTTolEiTal OTO ETWTEPIKO TNG XWPAS Kal O TIWOAOYATEIS TG yivovTal atmokAeloTIkG o€ Eupw. H ékBean Tou
opidou oTov ouvaMaypaTiké KivOuvo a@opd aTmoKAEIOTIKA TAUEIOKEG EKPOEG OE EEVO VOUIOHA OI OTIOiEG YivovTal
TEPIODIKA Kl Oev apopouv anuavTiké mood.

= Kivduvog emiToKiwv

O1 uetaBorég Twv emiTokiwv pmopei va emnpedoouv Ta KaBapd éooda autavovtag ta £500a eGuTNPETNONG TWV
davelokwy uttoxpewotwv Tou Opidou. O1 Tpate(ikég 0QEINEG TG eTaIPEIAg €ival O€ KUPAIVOUEVA ETTITOKIO KAl WG €K
TOUTOU €ival eKTEBEINEVES OTIC BIOKUMAVOEIS TWV ETTITOKIWY. AeBOUEVNS TG EYXWPIAS HOKPOOIKOVOUIKAG KaTdaTaong Kal
Twv dnAwpévwy Tpobéacwv TN¢ Eupwaikic Kevipikng Tpdmedag yia ouykpdTnan Twy emTokiwv ae XaunAd emimeda
KOBWG Kal Tou TTEPIOPIOPEVOU UWOUG XPNUATOOIKOVOIKWY €E0dwV (6,4% €TTi TOU KUKAOU €pyacIwv), 0  KivOuvog
emmitokiwv Tou Opidou dev Kpivetal anuavTikog.

= [lioTwTIKOG Kivduvog

MoTwrikdg Kivouvog givar o Kivouvog Tng evdexdpevng kaBuaTepnuévng KOTABOAAG Twv TPEXOUOWYV Kal EVOEXOUEVWV
UTTOXPEWOEWY Twv avTIoUUBaMOpevwy. O OPINOG €xel CaQr TIOTWTIKY TONITIKR TIOU €QAPUOlEl pe CUVETTEID
oToxeloviag aTnv eAaxioToToinan Tou TIOTWTIKOU KIVOUVOU Kal Twv €mo@aAwv amaimoswy. H éxkBeon ot
MOTWTIKOUG KIVOUVoUG TrapakoAouBeital kai aglohoyeital oe ouvexn BAan wate n xopnyoUuevn TOTWGN va Wnv
umrepBaivel 10 avd TiEAATN opIgBév TIOTWTIKG Kal XPOVOAOyIKG 6pio. Aev UTIAPXEI GUYKEVIPWAN TOU TTIGTWTIKOU
KIvOOvou o€ OXEOn ME TIG OTTQITACEIC aTTO TIEAATEG €V O TTIOTWTIKAG KivOUVOG ava@opIKA HE TOUG ONMAVTIKOUG
xopnyoUg eival TepIOPICUEVOS KaBwG TTPOKEITAI yia QEPEYYUES Kal NyETIOEG eTalpeieg aTov KAGDO Toug He uywnAj
TIOTOANTITIKA IKAvOTNTA. [0 0pIoPEVOUG TTIOTWTIKOUG KIVOUVOUG YivovTal TIPOBAEWEIC YO OXETIKEG ATTOMEINGEIS.

H AnktéTnTa TWV Xpnuatooikovopikwy amaimioewy v 307 louviou 2014 kai 2013 yia Tov OpiAo avalveTal wg e¢Ag:

0 OMIAOZ
Mood oc €' 30/6/2014 30/6/2013
Niyétepo amé 6 pAveg 6.113.988 4.103.893
MeTagu 6 unvwv kai 1 €Toug 653.448 913.796
MeyaAUTtepn Tou 1 €Toug 1.779.591 1.307.410
Meiov TpoBAEWEIG (742.591) (726.487)
Zivoho 7.804.435 5.598.612

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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= Kivduvog peuaToTnTog
MNa m diayeipion Tou KIvdOvou peuatétntag, o Opiog TpolUmoAoyiel kal TTapakohouBei TIC XPNUATOPOES TOU Kal
evepyei kaTdAANAa WaTe va uTIdpyouV PEUCTA BIABETIA KOl U XPNOIKOTIOINUEVA TPATTECIKG TTIOTWTIKA OpIa.
H AnKtoTnTa TWY XPNPATOOIKOVOUIKWY UTToXpEWaEwy Tnv 301 louviou 2014 kai 2013 yia v ETaipeia avaAveTal wg
£4G:

O OMIAOZ - 30/6/2014

BpayutrpoBeopeg Makpotp68eoieg
Moocd oc €' €VTOG 6 pnvwyv 6 £wg 12 puAveg 1éwg 5 ém avw Twv 5 TV
Tpameikog daveloos 4.594.239 4.301.829 5.321.871 -
YToxpewaeI XpNUATOBOTIKWY YICOWOEWY 51.624 38.415 407.610 534 477
Eumopikég uTroxpewaeig 3.312.463 3.312.463 - -
®opooyIKEG UTTOXPEWTEIS 3.268.099 2.012.051 1.704.448
NoITTéG BPayuTTPOBETES UTTOXPEWTEIG 5.850.877 2.532.477 - -
Zivolo 17.077.302 12.197.235 7.433.928 534.477
O OMIAOX - 30/6/2013
BpayutrpoBeopeg Makpotp68eoyieg

Mood oc €' €vT0G 6 pnvwv 6 £wg 12 pnAveg 1éwg5ém avw Twv 5 gTwv
TpameIkog daveloos 1.382.300 3.340.708 2.000.000 -
YTOXPEWOEIG XPNUATODOTIKWY UITOWOEWY 42.018 39.993 343.250 591.805
Eumopikég uTroxpewaeig 3.964.958 3.784.895 - -
®opoloyIKEG UTTOXPEWTEIS 2.996.613 1.178.754 3.173.357
NoiTég BpayutTpOBETES UTTOXPEWTEIG 7.264.072 5.511.889 - -
Zivolo 15.649.961 13.856.238 5.516.607 591.805
E. ZuvaAAayég pe ouvdedepéva pépn
210U KaTWOI TTivakes auvoyilovtal ol cuvaAAayEg Pe Ta auvdedepéva pépn Tou Opilou:

Mood o €' 0 OMIAOX

‘Ecoda amd TwWANoN ELTTOPEVUATWY & TTAPOXA UTTNPETIWY 01/07/2013 - 01/07/2012 -

30/06/2014 30/06/2013

Noimra ouvdedepéva Pépn 157.020

MEAN A.Z. kar 01euBuvTIKa OTEAEXN

Zuvolo 157.020

Mood o €' 0 OMIAOZ

Ayopég ka1 apoiBég yia Afjyn uTmpeoIwv 01/07/2013 - 01/07/2012 -

30/06/2014 30/06/2013

Noimra ouvdedepéva Pépn 131.731

MEAN A.Z. kar 1euBuvTIKa OTEAEXN 1.165.155 814.899

Zivolo 1.165.155 946.630

ZT. Api1Buo6g Kol OVOPAOTIKN agio HETOXWV
To petoxikd ke@dhaio avépyetal o 1.906.880,70 supw diaipoluevo o€ 6.356.269 ovopaoTIKEG PETOXEG OVOUOOTIKAG

agiag 0,30 eupw €kAOTNG. EK Twv peTOXWV qpn’uv 10 10%, ATOI 635.627 peToxég avhkouv aTo 10puTIkd TG M.A.E.
epaaitexvikd ABANTIKG Zwyarteio «MANAOHNAIKOZ AOAHTIKOZ OMIAOZ».

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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Z. EIZ0OPA METOXIKOY KEQAAAIOY

'Hn €xel emiteuyBei onuavTikn elo@opd amd peTdxoug, kabwg £wg Kai 30/06/2014 Exel mioTotoINBei aUgNan PETOXIKOU
kepaAaiou kara € 3.201.600,90 evw oTigc 24/09/2014 oAokAnpwBnke n awvgnon peToxIKoU Ke@aAaiou TTou
amo@aciodnke ue Tnv amd 25.04.2014 ‘Extaktn levikr Zuvéheuan twv Metdyxwv g ETaipeiag kai maTtomoinénke 1o
moo?d Twv € 2.738.625.

AMa yeyovoTa pExpl arjuepa dev xouv anuelwBe TTou va eTTnpeadouv To TIEPIEXOUEVO TG TTapoUCag EKBEaNG.

Agou oag ekBEcapE Ta avwTépw CUPTTANPWUATIKG aToIXEia TG OlaxEipIoNG Kal Twv TTPOOTITIKWY TNG ETAIPEING,
TrapakaAoUpe yia Ty £ykpian Twv Evomoinuévwy O1kovouikwy KataoTaoewy.

AbBnva, 8 Ampihiou 2015

0 AIEYOYNQN EYMBOYAOS & 0 OIKONOMIKOE H MPOISTAMENH
ONPOEAPOLTOY A2 B’ ANTINPOEAPOS AIEYOYNTHE AOTIETHPIOY
Ahagoulog lwavvng ZwtmAng EuaTpdriog Z1déuog Mewpylog TlayproTtou EAA
AAT AK 044528 AAT AB 059106 AAT Al 657986 AAT A 103119
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‘ExBeon EAéyxou Avegaptnrou Opkwrou EAeykTh AoyioTh

Mpog Toug petdxoug TG Etaipeiag NMANAGHNAIKOZ AGAHTIKOZ OMIAOZ MNAE

‘EkBeon i Twv ETaipikwy Kal Evotroinuévwy Oikovouikwv Karaotdoswyv

EAEyEape TIC ouvnupEVES ETOIPIKES KOl TIG EvOTTOINUEVEG OIKOVOMIKEG KaTaoTaaoels TG Etaipeiag NMANAGHNAIKOZ
AOAHTIKOZ OMIAOZ MMAE, o1 otroieg amoTteholvTtal atmd TV ETAIPIKY KOl EVOTIOINUEVN KATAOTOOT OIKOVOMIKAS Béang
¢ 30 louviou 2014, TIG €TAIPIKES KOl EVOTTOINUEVES KATAOTATEIS GUVOAIKOU £100BAHATOC, HETAROAWY 18wy KEQaAdiwv
KQI TAWEIOKWY POWV TG XPAOEWS TTOU £ANEE TNV NUEPOMNVia auTh, KABWG Kal TIEPIANYN GNUAVTIKWY AOYIOTIKWY apXWV
Kal ueBOdwV kai AoITrég emegnynuarnikég TTANPOQOpiEC.

EuB0vn tng Aloiknong yia 1ig Etaipikég kan Evotroinpéveg Oikovopikég Karaotaoeig

H dioiknan €xer v €uBivn yia TV KATAETION Kal €UAOYn TTOPOUGIACN QUTWV TwV ETAIPIKWY KAl EVOTIOINUEVWY
OIKOVOUIKWY KOTOOTAOtWY oUUQwva pe Ta AigBvry Mpoétutra XpnuaTtooikovopikAg Avagopds, 6mw¢ autd €xouv
ui0BetnBei am6 v Eupwraikr Evwaon, 6Twg kal yia ekeives TIC eowTePIKES OIKAIdEG, TTOU N dloiknan Kabopilel wg
amapaitnTeg, woTe va kaBioTatalr duvath n KATaPTION ETAIPIKWY KOl EVOTTIOINMEVWY OIKOVOUIKWY KATAOTACEWV
amaAAayuévwy atré ouoiwdn avakpifela, Tou o@eileTal £ite oe amaT gite o€ AdBog.

EuBivn Tou EAeykTh

H dIkA pag eubuvn gival va ekQPACOUNE YVWHN ETT UTWV TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWY
e Bdon Tov €Aeyxd pag. Alevepynoape Tov EAeyxo Hag olpgwva We Ta AigBvr Mpdtuma EAéyxou. Ta mpdtuta autd
amaitolv va CUUHOPQWVOLOOTE pE Kavoves deovToloyiag, kabwg Kal va oxediadoupe Kai OlevepyoUpE Tov EAEYXO ME
OKOTIO TNV ammoKTNoN €UAoyng B1a0PANIONG yia TO €AV OI ETAIPIKEG KAl EVOTIOINMEVES OIKOVOWIKEG KOTAGTACEIS gival
amaAaypéveg amd ouaiwdn avakpifeia.

O éAeyxoc mepiAappavel T dievépyeia SIAdIKAGIWY YIa TNV aTTOKTNGN EAEYKTIKWY TEKUNPIWY, OXETIKA UE TA TTOOA KAl TIG
YVWOTOTIOIACEIG OTIG ETAIPIKES KA TI EVOTTOINUEVES OIKOVOUIKEG KaTtaoTaaoelg. O1 emAeydueveg dladikaaieg Baailovral
oTnv Kpion Tou eAeykTA TrEPINAUBAVOpEVNG TNG EKTIUNONG TWV KIVOUVWY 0UCIWdOUG avaKPiBEIag Twv ETAIPIKWY Kal
EVOTTOINWEVWV OIKOVOUIKWY KOTAOTACEWY, TIOU OQeiAeTal €ite o€ amdrn eite oe AdBog. Kard tn dievépyeia autwy Twv
EKTINAOEWY KIVOUVOU, O eAeyKTAG €GeTdlEl TIC eowTEPIKEG OIKAIDEC TToU OXeTiCovtal WE TV KaATAPTION Kal €UAoyN
TOPOUTIAoN TWV ETAIPIKWY KAl EVOTIOINMEVWY OIKOVOUIKWY KATAOTACEWV TNG €TAIPEIOG, Je OKOTTG TO OXedIAoUd
eAeykTIKWY  B100IKACIWY KOTAMNAWY yia TIG TEPIOTAOEIG, aMA Ox1I e OKOTIO Tnv éKQPACN YVWHNG €T TG
amoTEAEOATIKOTNTAS TV EOWTEPIKWY BIKAIdWY Tng eTaipeiag. O éAeyxog mepihaupavel emiong v agloAdynon g
KOTAAANAGTNTOG TwV AOYIOTIKWV apXWv Kai peBodwv Tou XpnoiuotoInBnkav Kai Tou eUAOYOU TwV EKTIUACEWY TTOU
éyivav amd 1 dioiknon, kabwg kal agioAdynan TG GUVOAIKAC TTapoudiaong Twv ETOIPIKWY KOI EVOTTOINUEVWV
OIKOVOUIKWY KOTAOTACEWV.

MoTetoude OTI Ta EAEYKTIKG TEKUAPIO TTOU €XOUE OUYKEVTPWOEI €ival ETAPKA kal KATaAAnAa yia T Bepehiwon g
EAEYKTIKAG PAG YVWUNG.

Mvwpn

Kata TN yvwun Hag, o GUVNUUEVES ETAIPIKES KOl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIS TTAPOUGIAdouy UAoya, ammo
kGBe ouaiwdn amoyn, Tv oikovopik Béon g Etaipeiag MANAGHNAIKOZ AOAHTIKOZ OMIAOZ MAE kai Twv
Buyatpikwv autig kata v g 307 louviou 2014 Kal TN XPNUATOOIKOVOUIKA TOUG €TTId0GN KAl TIG TAPEIOKES TOUG POEG
yia Tn xpron tou éAnge v nuepounvia auth ouuewva e Ta Aigbvi Mpdtuma Xpnuatooikovopikig Avagopdg, OTiwg
auté £xouv uioBetnBei amd myv Eupwaikh Evwon.

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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Avagopd £mri AMwv Nopikwv Kai KavovioTIKwWV OgudTwy

EmaAnBeloape T ouugwvia kar v avrigtoixnon Tou mepiexopévou Tng ‘EkBeang Aiayeipiong Tou AioiknTikoU
ZUWPBOUAIOU pE TIC CUVNUMEVES ETAIPIKEG KOI EVOTTOINKEVES OIKOVOUIKEG KATAOTACEIG, 0TA TTAQITIO Twv opIfduEVWY aTIO
10 apBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Abrva, 8 ArpiAiou 2015

O Opkwrog EAeykrg AoyioTAg

ME RN 5o

o GrantThornton

An instinct for growth

Dl EApyesis Tipfoukon Ermipdotury
Zuapipran 5, 1THEL Miyels Sudirysd
MM TORES 13T
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ETHZIEZ ANAAIATYMQMENEZ OIKONOMIKEZ KATAZTAZEIZ ATOMIKEZ KAl ENOMOIHMENEZ THZ 30ng

IOYNIOY 2014
Kardoraon ZuvoAikwv EcoSwv

Mood oc €'

‘Ecoda amé cigimipia

Xopnyieg kai dlagnuioeig

Alkaiwpara avopetddoong

Eumopiké

AMnAeyyun UEFA kai xpnuartika émadAa
Noimrd Aeitoupyika €é00da

A&iToupyikd é00da

Kbo1o¢ TwAfoewv / UNIKWY

ApoIBEG epyalopévwy Kar AOITIEG TTOPOXES
ATropgiwaon kal amoéofeon

ATropeiwan Trayiwy TEPIOUTIOKWY OTOIXEIWY
Noima Aeimoupyikd €¢oda

Asitoupyika £§oda

Képdn / ({npigg) amd Aeitoupyikd atroteAéopara

AtroteAéapara ekpeTAAAEUTNS TTPO GOPWY,
XPNHOTOSOTIKWY KOl ETTEVOUTIKWY OTTOTEAETPATWV

Xpnuarooikovopika E¢oda

XpnuaTooikovopikd ‘Ecoda

Képdn / {nuieg kara Tnv d1GBean TTEPIOUTIAKWY
OTOIXEIWV OTOIXEIWV

Képdog/Cnuia ammd TwAnan GuAwy TTEPIOUGIAKWY
OTOIXEIWV - TTOSOTQAIPIOTEG

Képdog/(Znuia) amé avampogappoyn euhoyng agiag
Emevdloewv ae Akivnta

Képdn / ({npieg) mpo popwv

®opog €100dRUaTOg

AvaBaMopevog Popog

Képdn / (Inpieg) xpiong peta @opwv amo
ouvexI{opeveg SpacTnPIOTNTES

AlakoTreioeg dpaoTnpIOTNTEG
AmrotéAeopa repI6O0U a6 dlaKOTIEITEG
dpaoTnpIOTNTEG

Képdn / (Inpieg) xpaong peta @opwv

ony.

23

24

25

28
28

26

27

29
29

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

0 OMIAOE H ETAIPEIA

01/07/2013-  01/07/2012-  01/07/2013 - 01/07/2012-

30/06/2014 30/06/2013 30/06/2014 30/06/2013
1.936.567 3.064.348 1.936.567 3.064.348
5.730.176 6.277.618 5.726.516 6.277.618
4.024.759 3.917.847 4.024.759 3.917.847
2.358.804 1.773.265 1.290.594 835.588
6.273.428 6.273.428
5.123.083 8.311.509 5.107.050 8.249.024
19.173.389 29.618.015 18.085.486 28.617.853
(1.153.619) (662.122) (610.602) (175.063)
(13.502.148)  (21.402.650)  (13.114.613)  (20.703.239)
(1.646.778) (445.302) (1.646.778) (421.673)
(67.675) (140.551) (50.778) (98.531)
(9.246.152)  (11.292.793) (8.749.674)  (10.843.615)
(25.616.371)  (33.943.419)  (24.172.445)  (32.242.120)
(6.442.982) (4.325.403) (6.086.958) (3.624.268)
(6.442.982) (4.325.403) (6.086.958) (3.624.268)
(1.652.986) (840.871) (1.646.771) (836.602)
1.606.656 669.363 1.606.627 669.145

4.295 940
2.111.537 (4.723.558) 2.111.537 (4.723.558)
600.000 5.882.934 600.000 5.882.934
(3.773.481) (3.336.595) (3.415.566) (2.632.348)
633.834 1.243.983 633.834 1.243.983
(3.139.647) (2.092.612) (2.781.732) (1.388.365)
(3.139.647) (2.092.612) (2.781.732) (1.388.365)
13
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Kardoraon ZuvoAikwv Eocodwv (ouvéxeia)

Mood os €'

MAoird ouvoAikd égo0dal(é§0da) xpRong

Zroixeia mou dev Ba TaivounBouv aTnv
KATAOTAGT OTTOTEAETHATWY PETAYEVETTEPQL:

AvahoyiaTika kEpdn /(CNUIES) aTTd TTpoypauuaTa
KaBOoPIGUEVWY TTAPOXWY

Zroixeia Tou evdéyxeTal va Tagivounbolv otnv
KATAOTAG OTTOTEAETHATWY PETAYEVETTEPQL:

Aoird cuvolikd é00da / (€§0da) xpRong HETA
@opwv

ZUYKeVTPWTIKA GUVOAIKd amroTeAéopaTa
xpiiong

Mood oc €'

ArmroteAéopara xpAong amodidopeva o€:

[DIOKTATEG TNG UNTPIKAS
Mn eAéyxouoeg OUUPETOXEG

AmroteAéopara xpAong amd dlaKoTEioeg
OpaoTnpIdTTEG OTMOdIBOHEV OF:

ISI0KTATEG TG UNTPIKAG
Mn eAéyxouoeg OUPPETOXEG

ZUYKEVTPWTIKA GuvoAIkd atroTeAéopaTa
amodidopeva o€:

ISI0KTATEG TG UNTPIKAG
Mn eAéyxouoeg OUPPETOXEG

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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0 OMIAOE H ETAIPEIA
. 01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012-
M- 30/06/2014  30/06/2013 300612014  30/06/2013
17 18.054 18.831 (14.207) 18.831
18.054 18.831 (14.207) 18.831
18.054 18.831 (14.207) 18.831
(3121.593)  (2.073.781)  (2.795.939)  (1.369.535)
0 OMIAOZ H ETAIPEIA
01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012-
30/06/2014  30/06/2013  30/06/2014  30/06/2013
(3.121.593)  (2.073.781)  (2.795.939)  (1.369.535)
(34121.593)  (2.073.781)  (2.795.939)  (1.369.535)
(3.121593)  (2.073.781)  (2.795.939)  (1.369.535)
(3121.503)  (2.073.781)  (2.795.939)  (1.369.535)
14
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Karaoraon Tapeiokwv Powv Opilou

Mood oc €'

Tapeiakéc poéc amd Asiroupyikéc Spaarnpidrnrec
‘Ecoda amé eioimipia

‘Ecgoda amé xopnyia kai dlagruion

‘Ecoda atmé dikaiwpara avapetddoong

‘Ecoda amé epmopikég HpacTnpidTnTEG

‘Ecoda amé AMnAeyyin UEFA

‘Ecoda amé Aoimeg Acitoupyikég dpaatnpIOTnTEG.
MAnpwpég o TpopnBeuTéS yia ayabd kai utnpeaieg
MAnpwpEG TTPOG Kal yia Aoyapiaopo epyadopéviv
MAnpwpég oe oxéon Pe AAES AEIToUpyIKEG BATTAVEG.

Zovolo eiopowv / (ekpowv) atrd AeIToupyikég
opaotnpidTNTES (01)

®opohoyia (B)

Taugiakéc poéc amd emevOuTikEC 5paaTnpIOTNTEC
Toékol eioTrpayBEvTeg

‘Ecoda amé mwAnan akiviTwy, Jov.mapaywyns &
e¢omAiopol

‘E¢oba yia kthon akiviTwy, gov.rapaywyns &
etomhiopol

‘Egoda amé mwAnan / daveiogud modooeaipiaTwy
‘E¢oba a6 kthon modoapaipioTwy

‘Ecoda amé mwAnan AoITwy Pakp/Pwy TEQIOUCTAKWY
OTOIXEIWV

‘E¢oba yia kThon AOITTWV YaKp/PwY TTEPIOUCTOKWY
oTOIXEIWV

‘E¢0ba oxeTikG pe amotrAnpwpn daveiwv ae un
XPNUOTOTTIOTWTIKA 1dpUuaTa

Z0volo eiopowv / (eKkpowv) amrod eTEVOUTIKES
dpaoTnpIdTnTES (V)

TausiakéC PoEC amd yxpnuar/kEC dpaarnpioTNTES
‘Ecoda amé £kdoan BpaxutrpdBeauwy A
HaKpOTTPABeTUWY daveiwy

‘Ecoda atmé emixopnynoeig

‘Eoba oxeTIKG e TTANPWA TOKWY daveiwv

‘E¢00a oxeTIKG e aTrOTTANPWHA TTOCWV daveiwv
‘Ecgoda amé aténon kepahaiou

Mepiopara

Metpnta ammd daveloTeEG — PETAXOUG & TUVDEDEUEVO PEPOG
MetpnTd (TAnpwiég) ae davelaTég — UETOXoUS &
ouvOedePEVO PEPOG

Noimrd

Z0volo eiIopowv / (Ekpowv) amrd XPNHATOSOTIKEG
dpaoTnpidTNTES (B)

KaBapi ad§non / (ueiwon) ota Tapeiokd diabéoipa
Kol 16080vapa (a) + (B) + (y) + (3)

Tapeiakd diadéaipa kai I0oduvapa évapéng mepid6dou

Tapeiakd diaBéoipa kai I0oduvapa Afng Tepi6dou

Ethoieg Oikovopikég Karaotdoeig aUpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

20
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[ NN pacgr
0 OMIAOE H ETAIPEIA
01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012 -
30/06/2014  30/06/2013  30/06/2014  30/06/2013
2.477.804 3.561.516 2.477.804 3.561.516
5.192.996 2.734.464 5.192.996 2.734.464
4.886.116 4574175 4.886.116 4574175
2.026.410 674.271 858.716 -
- 6.266.559 6.266.559
2.006.035 3.750 2.191.455 3.750
(5.258.357)  (4.749.127)  (4.602.757)  (4.664.122)
(14.564.701)  (12.570.744)  (14.173.682)  (12.570.744)
(7.442.836) (8.359.228) (6.976.196) (7.099.910)
(10.676.532)  (7.864.366)  (10.145.547)  (7.194.313)
250 41,624 250
17.864 (19.369) (18.826)
(656.440) - (656.440)
2.409.486 1.377.194 2.409.486 1.377.194
(1.750.517)  (1.897.833)  (1.750.517)  (1.897.833)
14.532 2.520
- (4.800) (489.650) (590.000)
35.176 (500.665) (486.870)  (1.129.465)
15.001.885 11.809.024 15.001.886 11.801.818
(776.532) (731.688) (776.532) (731.688)
(7.533.937)  (8.823.657)  (7.533.937)  (8.785.098)
1.701.601 2.498.859 1.701.601 2.498.859
- 1.921.908 1.921.908
2.054.135  (1.619.501) 2.054.135  (1.619.501)
- 3.519.862 3.519.862
10.447.152 8.574.808 10.447.152 8.606.161
(194.205) 209.777 (185.265) 282.383
510.521 300.744 479.565 197.183
316.316 510.521 294.300 479.565
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FENIKEXZ NAHPOO®OPIEX

O MavaBnvaikdg ABANTIKGS Ouihog dpaaTnpIoTIoIEITaI OTOV XWPO TOU TTOB0O0PAIPOU WG EPATCITEXVIKO OWHATEID OTT6
v 3n ®eBpouapiou Tou £Toug 1908 kai o€ emayyeAuariko ermimedo amé 1o 1979, £1og dnuioupyiag Twv ModooealpiKwv
Avwvupwy Etaipeiiv (e@egic o1 «MA.E»). H «[TANAOHNAIKOZ A.O. NM.AE.» e@egic n «M.A.E NMANAOHNAIKOZ»
ouoTaBnke vépiua 1o 1979 kai n didpkeia e ivar 100 xpévia améd 1 olotaor e. H Etaipeia edpelel atnv dfpo
Auapouaiou AtTiKAC. Ta ypageia Tng etaipeiag PeTagépdnkav atnv 006 Znpidn 10 (TaAaidtepn GieubBuvan Acwe.
Knoiaiag 168 & ZogokAéoug), Mapouai T.K 15123, ue apiBuo Aepwvikol kévrpou 210-8709000.

H M.A.E TTANAGHNAIKOZ Aeitoupyei wg TodocQaIpIKA avwvuldn Talpeia oUMQwva e TNV eAAnVIKA vopoBeaia kal
e10IkdTEpa TIG Blatageig Tou KN. 2190/1920 Trepi avwvipwy eTaipeiwy, wg autdg 1oxlel. H M.A.E MANAGHNAIKOZ
emotrrevetal amd v «SUPER LEAGUE», v «EMnvikh TModoo@aipikr Opoctrovdia» (e@eghg n «E.M.O»), v
Emmpomy EmayyeAuatikol ABAnmiopou (E.E.A), 10 EAeykTikd ZuppoUAhio, 10 EBvIKG ZupBoUhio KatamoAéunong
Ntomvyk (E.2Z.KAAN), T0 avwraro ZupPouhio EmAUoewg ABAnTikwy Alagopwy (A.Z.E.A.A), ™ Aiapkh Emirpot)
Avtigetwmiong Tng Biag (A.E.A.B) kai to Ymoupyeio Avamrugng (Meviki Ipappateia Epmopiou — AiglBuvan Avwvipwy
Etaipeiwv kai MioTewg).

To AloiknTik6 ZupBoUAio Tng Etaipeiag éxel wg akoAolBwg:

ONOMATENQNYMO OEZH AH=H

ANAGOYZOZ IOANNHZ MPOEAPOZ 221412017
KONZTANTINOY BAZIAEIOZ | A’ ANTINMPOEAPOX 221412017
QMHAHZ EYZTPATIOZ AIEYOYNON 2YMBOYAOZ & B 221412017

ANTIMPOEAPOX

TOYNAPHZ AHMHTPIOX MEAOZ AZ 22/4/2017
HPEIQTHZ IQANNHZ MEAOZ AZ 221412017
KAPANAZOZX TEQPTIOX MEAOZ AZ 221412017
KAXKANHZ AMTOZTOAOZ MEAOZ AZ 221412017
MIXAAAPIAY HAIAZ MEAOZ AZ 221412017
MANATIQTIAHZ IQANNHZ MEAOZ AZ 221412017
MAMNAAOINOYAOZ *ABBAX MEAOZ AZ 221412017
TOYMAZATOZ ArHZINAOZ MEAOZ AZ 22/4/2017

Mpdnv péAn AX 01.07.2013-30.06.2014

ONOMATENQNYMO OEZH AH=H

NOYKAKOZ MANATIQTHZ MEAOZ AZ 4/12/2013
MANATOMOYAQOZ XPHZTOZ B ANTINPOEAPOZ 22/4/2014
MAKPOIOYAQZ AXINAEAZ MEAOZ AZ 15/7/2013
KPOKIAAZ KONXTANTINOZ ANATNNTIKO MEAOX AX 4/12/2013
MINOYTZIKAZ IQANNHZ ANATNNTIKO MEAOX A 4/12/2013
PIZBAX AAEZANAPOX ANAMNNA/TIKO MEAOX A 4/12/2013

Ethoieg Oikovopikég Karaotdoeig aUpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014
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H «MANAGHNAIKOX AGAHTIKOZ OMIAOX MAE» eival n untpikA etaipeia Tou Opihou. O1 PETOXES TNG MNTPIKAG
eTraipeiag dev eival elanypévec aTo XpnuatioTipio ABnvv.
H Metoyikh ouvBean tng Etaipeiag oTig 30.06.2014 £xel wg e¢Ac:

METOXOI APOMOZ METOXQN NOxOZTO
SORTIVO INTERNATIONAL LTD 3.902.749 61,4%
MANAGHNAIKH £YMMAXIA 2012 1.671.699 26,3%
MANAGHNAIKOZ A.O. 635.627 10,0%
AOINOI MIKPOMETOXOI 146.194 2,3%
ZYNOAO 6.356.269 100%
H dopr) Tou Opihou aTi¢ 30 louviou 2014 £xe1 we €€AG :
IXEZH MEOOAO
ETAIPEIA APAXTHPIOTHTA EAPA NOXOLT
0 OZOETO ENOINOIHZHZ ENOMOIHZHX
MANAGHNAIKOZ
AGAHTIKOZ Cﬂ)i)ﬂiiiq)AlPlKH EANAAA MHTPIKH
OMIAOZ (M.AE.)
KATAZKEYH KAI
FHNEAO EAAIQNA | EKMIZOQZH .
AE. AGAHTIKON EANAAA 100% AMEZH OAIKH
EFKATALTAZEQN
EMMNOPIO EIAQN
GREEN TEAM A.E EANAAA 100% AMEZH OAIKH
AQPQON
IXOAEZ
MOAOZQAIPOY AOAHTIKEZ .
MANAGHNAIKOY APAYXTHPIOTHTEZ EMARA 100% AMEZH ONIKH
AE.

H Eraipeia katéxel 100% twv petoxwv g Buyarpikic MIMNEAO EAAIONA AE. amd tov NoéuBpio Tou 2008, To 100%
Twv peToxwv TG Buyatpikhng GREEN TEAM A.E. a6 tov Aekéuppio Tou 2008 kai 10 100% Twv PETOXWY TG BUYATPIKAS
SXOAEZ MOAOZDAIPOY NMANAGHNAIKOY A.E. ammé Tov lodvio Tou 2009, pdkertal SnAadh yia kaBeto Opiho.
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1  BALZIKO MAAIZIO KATAPTIZHZ KAI AOTIETIKEZ APXEX

O1 KUpIBTEPES AOYIOTIKEC APXES TTOU EQAPUOTTNKAY OTNV KATAPTION AUTWY TWV OIKOVOUIKWY KATOOTACEWY TTapaTifevial
TopakaTw. O apXEC AUTEC €XOUV EQAPUOOTEI WE OUVETTEID OE OAEC TIC TTEPIODOUG TTOU TTaPOUaIGdovTal, €KTOS av
avagépetal dIAQOPETIKAL.

1.1 MAaioio kardpTiong Twv Oikovopikwy Kataotdoswv

O1 Oikovopikés Karaataoeig €xouv kataptiobei oluewva pe 1a Aigbvh Mpdtuma XpnuatooikovouikAc Avagopdg
"A.NMX.A." (International Financial Reporting Standards 'IFRS") AauBdvovtag utmdyn 1i¢ mpévoleg Tou ANM.X.A.1 yia T
TpwTN epappoyn kai ameikovifovral o€ Eupw. Or Oikovopikég KataaTaaeig Exouv auvtayBei U@V Je TV apxr Tou
loTopIkoU KOGTOUG, EKTAC TWV TTEPITITWOEWY TTOU avOQEPETAI IOPOPETIKA OTIC AoyIaTIKEG APXES (ZNp. 3).

H olvraén twv Oikovopikwv Karaotdoewv oUpgwva pe TiG Tevikd Mapadektég AoyioTikéG ApxEG TTPOUTTOBETEN TN
OlEVEQYEID EKTIMACEWV Kal TTapadoXwy, Ol OTIOIEC EVOEXETAI va ETMPEEACOUV TOGO Ta AoyIOTIKGA UTTOAOITTA TWv
TIEPIOUGIAKWY GTOIXEIWY KOl UTTOXPEWTEWY, OG0 KAl TIG ATTAITOUMEVES YVWOTOTTOINGEIS Y10 EVOEXOUEVES ATTAITATEIS KAl
UTTOXPEWOEIG KATA TNV Nuepounvia alvtagng Twv OIKOVOUIKWY KataoTtdoewy, 6Twg €TTiong Kal 10 0Wog Twv 008wV
Kal 660wy TTou avayvwpiaTnkav katd T didpkeia Tng mepiddou ava@opds. H xpron emapkous TANpo@dpnong Kai n
EQAPUOYA UTTOKEIPEVIKAG Kpion¢ ammoteAolv avamdoTraoTta GToIxeia yia T OIEVEPYEIa EKTIUACEWY OF QTTOTIUACEIS
TIEPIOUCIAKWY  CTOIXEIWY, UTTOXPEWOEIG aTd TIAPOXEG OTO TPOCWTTIKG, OTOMEIWON agiag OTAITACEWY, QVOIXTEG
QOPOAOYIKEG XPNOEIC Kal ekkpepeic dikaoTikéG utroBEoelc. Ta mpayuaTiké WeANOVTIKG ammoteAéapaTa evaéxeTal va
Ola@EPOUV OTTO TIC AVWTEPW EKTIUATEIC.

H Etaipeia viobetei ta AN.X.I. yia mpwtn @opd e okomod TN ouviagn Twv Oikovouikwy KataoTdoewy yia Thn eTioia
mepiodo Tou éAnge aTig 30 louviou 2014. H Etaipeia ékave xpAon Twv diatagewv Tou A.MX.A. 1 ot diapdpowaon Twv
umohoiTwv évapéng pe nuepounvia 01.07.2012. Na Ti¢ emmTWOEIS TTOU €MEQEPE N €@appoyn Twv ALX.I. oTig
OikovopIkEG KataoTAaeIs Twv GUYKPITIKWY XPrOEWY Ol OTToIES gixav auvtaxBei aU@wva We TIG AoyIaTIkEG apxéG TTou
ATav yeviké TapadekTé aTnv EANGDA divovTal emmegnynoeig otn anueiwan 36.

1.2 Npwrn Egappoyn Twv Aicbvwv MpotiTwyv XpnuarooikovouikAg Avagopag

Méxpr v 30 louviou 2013, o Ouihog Tnpouae Ta AoyiaTika Tou PIBAIC Kal GTOIXEIO KAl GUVETAOTE TIG OIKOVOUIKEG TOU
karaoTdoelg olugwva pe TIg diatdteig tou K.N.2190/1920, Aappavovtag umdyn Tig diataeig e 1oxUouoag
QOpPOAOYIKAG vopoBeaiag e€pocov Kkai 6mou autd fArav amaitntd. O1 onuavTikéG S10Qpopég TTPOCTAPHOYAS Kal
avapopewang, Tapouaidlovral gTn onpeiwaon 37.

O Opihog epdpuoae 10 AMXA 1 «Mpwtn E@appoy twv AMXA» oTn o0OVTOgN TWV OUVNUUEVWY OIKOVOHIKWY
karaotdocwv. Me Bdon ¢ diatageig Tou AMNXA 1 «[Mpwn Eeapuoyn Twv AMXA», otn olviagn Twv TTPWTWv
OIKOVOUIKWV KataoTaoewy pe Baon ta AMXA, uia eTaipeia Ba mpémel va xpnaipomoiael Ta AMXA Tou givar o€ 10XU
KOTA TNV NUEPOUNVIa KAEIGTUATOS TWV TTPWTWY OIKOVOMIKWY KATACTACEWY YIa OAEC TIC XPAOEIG TTou Trapouaiddovral
K0oBwg Kal aTov Io0AoyIoud petdBaong. upewva emiong pe 1o AMXA 1 «Mpwtn Eeapyoyr twv AMXA» ol avwtépw
ETAIPEIEC UTTOXPEOUVTAI VA TUVTATOOUV GUYKPITIKEG OIKOVOUIKEG KATAOTAOEIC OUNOWVA PE Ta ATXA TOUMaYIOTOV pIag
xpAong. Kard ouvémeia, 6Aa Ta avaBewpnpéva A veokdoBEvTa MpdTutra Tou £xouv e@appoyn atov OuiAo Kal 1I0xUouv
yia T xpron mou €Ange tnv 30 louviou 2012 kai Tou £xouv uloBetnBei amo v EE, xpnaipotoménkav yia mn alvragn
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TWV OIKOVOUIKWY KATAOTACEWY TNG TPEXOUOQS XPHONG, TWV GUYKPITIKWY OIKOVOUIKWY KataoTacewy g 30 louviou
2013 kabwg Kai Tou 1goAoyIouoU PeTafaong e 1 louAiou 2012.

O1 ouvnupéveg OIKOVOMIKEG KATOOTATEIS €ival 01 TTPWTEG TIARPEIS ETATIEG OIKOVOUIKEG KaTtaoTdaoelg Baael Twv AMXA 1a
oTToia Kal EQapudaTnKav avadpopiKa.

Or1 ekmipnoeig e Aloiknong e paon ta AMXA kard@ v nuepounvia petapacng dev dlapépouv o eKEiveg TTOU
e@apuéodbnkav olpgwva [e Ta TIPONyoUpEva AoyIoTIKA TTPOTUTIO (META ammd TIG EyypaQES TTPOCAPHOYAS TToU
KaTaxwprBnkav TTPOKEIUEVOU va aTmeIKovioouv oTroladATToTe aAAayr OTIG AOYIOTIKEG APXES), EKTOS OTTO TIG TIEPITITWOEIS
KQTA TIG OTTOiEG UTTAPXAV OOPEG EVOEIEEIC OTI O1 EKTIUATEIS AQUTEG ATAV AAVOOTUEVEG.

1.3 AAAgg MAnpogopieg

O1 olkovopikéG kataaTdoel Trapouaidlovial o€ Eupw TTou €ival TO VOUIOHA TOU TTPWTEUOVTOS OIKOVOMIKOU
mepIBAMovTOG aTo otroio dpaaTnpiomoleital o OuiAog.

H katdoTaon Tapelokwy powv Trapouaiddetal pe Tnv dueon péBodo. H nuepounvia TEAOUS XPAoNG Twv OIKOVOUIKWY
karaoTaoewv eival 30 louviou kGBe EToug, GUVOAIKA dIAPKEIQ 12 Pnvav.

1.4 TuykpioIuoTNTU

210 TTapouaiadopeva aToIxEia G TPONyoUevnS xpRaong Eyivav TIEQIOPICUEVOU LEYEBOUS OVAPOPPWOEIS YIa AGyoug
OUYKPICINGTNTOC.

1.5 Néa Mpotutra, Aigpunveieg, AvaBewpnoeig kai Tpotrotroinoeig ugioTapevwy MpoTiTwy Ta otroia €xouv
1€0¢i o€ 10X0 ka1 £Xouv vioBeTnOei amd Tnv Eupwraiki ‘Evwon

Néa mpoTUTTQ, TPOTTOTIOINCEIS TTPOTUTIWY KOl SlEPUNVEIES: ZUYKEKPIPEVA VEQ TTPOTUTIA, TPOTTOTTOINTEIS TIPOTUTTWY
Kal digpunveieg éxouv kdoBel, Ta otoia eival UTTOXPEWTIKA YIa AoyIOTIKEG TTEPIGAOUG TTOU EEKIVOUV KaTd TN SIGPKEID TNG
Tapoucag xpAaong 1 petayevéoTepa kal éxouv egapuoyn otnv Etaipeia. H ekripnon g Etaipeiog oxeTikd pe v
emidpaan amoé Ty ul0BETNaN Twv VEwV TTPOTUTIWY, TPOTTOTTOINCEWY Kal dIEPUNVEIWY OEv aVAUEVETAI VA €iVal GNUAVTIK,
ektéc av Taparidetal kAT S1AQOPETIKG TTAPAKATW.

Mpodtumra Ymoxpewrikd o Tnv Tpéxouoa Oikovouikn XpAon

O1 akdAoubeg TpotroToiRaelg kal Alpunveieg Twy AMXA ekd60nkav amé 1o Zuppouio AieBviv AoyiaTikwy MpoTumwv
(IASB), €xouv uioBetnbei amé v Eupwaikr) Evwaon kai n epapuoyry Toug givar urroxpewtikr amod tnv 01/01/2014 1
HETayevEDTEQQ.

ANXA 10 «Evomoinpéveg Oikovopikég Karaotdoeigy, AMXA 11 «IxAuata Ymo Koivée ‘EAeyxo» (Joint
Arrangements), AMXA 12 «F'vwoTotroinoeig ZugpeToXwv o€ GAAeg OvrotnTeg», AAIN 27 «AtopikéG OIKOVOUIKESG
Karaotdoeig» kai AAM 28 «Emevdioeig oe Zuyyeveig kai Koivotrpagies» (e@apudletal yia emioiec AoyioTikég
mepI6douC TTou EekIvouv Tnv 1 Yeta tnv 01/01/2014)

Tov Mdio tou 2011 1o IASB €&¢dwae tpia véa MpoTuta kai cuykekpipéva Ta AMXA 10, AMXA 11 kair AMXA 12. To
ANXA 10 «Evomoinuéveg Oikovopiké KataoTaoeig» avagépel éva poviéAo evotroinang Tmou kaBopilel Tov Aeyxo wg T
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Baon yia v evotoinon 6Awv Twv TOTWY emixelpRocwv. To AMXA 10 avtikaBiota 10 AAM 27 «Evotroinuéveg Kai
Atopikég Oikovopikés Kataataoeig» kai Tnv MEA 12 «Evotoinan — Oikovopikéc Movadeg Eidikou 2kotoUy. To AMXA
11 «Zxrpara Yd Koivd EAeyxo» kabBopilel TIG apxEG ava@opikd TNV XpnuaTooIKOVOuIKF TTANPO®OPNCN Twv HEAWV TTOU
ouppetéxouv ae évav Koivo Alakavoviaud (Joint Arrangement). To AMXA 11 avrikaBioTd 10 AAM 31 «ZupPeToxEG OF
Koivotrpacieg» kai T MEA 13 «Am6 Koivou Eheyydpueveg Oikovopikég Movadeg — Mn Nopiouartikég Zuveloopég amo
MéAn piag Koivotrpagiagy. To AMXA 12 «'vwaTomoIRoeig Zuppetoxwy o€ AMeG OvidTnTeES» GUVEVWVEL, EUTTAOUTICEI Kall
QvTIKaBIOTA TIG ATTAITATEIS YVWAOTOTIOIAGEWY VIO TIG BUYATPIKEG, TIC ATTO KOIVOU EAEYXOUEVES ETTIXEIPATEIS, TIC OUYYEVEIG
ETIXEIPATEIC KAl TIC W €VOTTOIOUWEVES eTTIXEIPAOEIC. Q¢ ouvETEID Twv avwTépw vEwv MpoTutwy, 10 IASB €£bwae
emiong 1o Tpotrotroinuévo AAM 27 pe titho AAT 27 «Atopikég OikovouikéG KaraaTaaoeigy Kal 1o Tpotrotroinuévo AAM 28
pe Titho AAM 28 «Emevdloeig oe Zuyyeveic kair Koivompagiec». Ta mpdétuma Oev €xouv emidpacn OTIg
evotroinuéveg/eTaipikég Oikovopikég Karaotaaeig yia Tov Opido kai v Etaipeia.

0dnyo6g Merapaong: Evotroinpéveg Oikovopikég Karaotdoeig, Zxnpara Ywo Koivo ‘EAeyxo, M'vwaTomroifoeig
LuppetoXwv og aAAeg OvrotnTeg (Tpototoifoeic ata AMXA 10, AMXA 11 kar AMXA 12) (e@apudletal yia ETATIES
Aoy1aTIKEC TIEQI0O0UC TTOU EEKIVOUV TNV 1 petd Ty 01/01/2014)

Tov lotvio Tou 2012, 10 IASB 11p0oéRn otnv ev Adyw £kdoan n otroia TTapPEXE BIEUKPIVIOEIS VAPOPIKA JE TIG JETARATIKEG
dlaraceig Tou AMXA 10. O1 TpoTroTroIRCEI TTapéxouv emTTAéov TTPOOBETES DIEUKOAUVOEIS KaTa TV peTdfaan ota AMXA
10, AMXA 11 kar AMXA 12 peiwvovtag TIC aTmaITAOEIS TIAPOXNS TTPOCOPHOTUEVWY CUYKPITIKWY TTANPOQOpIWY pbvo
KOTG TV TTponyoUlEvn CUYKPITIKY TrEpiodo. ETTAéov, ava@Qopikd We TIC YVWOTOTIOINCEIS YIO [ EVOTTOIOUUEVES
ETTIXEIPATEIC, Ol TPOTTOTIOIRCEIC aPalpoly TNV ATTAITNON TTAPOUCTAoNG GUYKPITIKAS TTANpo@dpnang. O TpOTIOTIOIAGEIG
dev £xouv emmidpaaon aTig evotroinuéveg/eTaipikég OIkovopiké KartaoTdoeig KataoTdoeig yia Tov Ouio kai v ETaipeia.

Emevoutikég Ovrotnteg (Tpotomoioeig ata AMXA 10, AMXA 12 KAl AAN 27) (soapudleTal yia eTATIEC AOYIOTIKES
mepI6doug TTou EekIvouv Tnv 1 weta tnv 01/01/2014)

Tov Oxtwppio Tou 2012, 10 IASB Tp0oéRn atnv ékdoan Tpomomoiaewy ata AMXA 10, AMXA 12 kar AAIM 27. O
TpomoToINCEIC £xOUv €Qappoyr) aTnv katnyopia «EmevouTikéG Ovtdtnteg». To IASB  xpnoigotmolei tov épo
«EmmevouTikéc OvtoTnTEG» YIa va ava@epbei e 60eg SpaaTNPIOTTOIOUVTAIl ATTOKAEIOTIKA OTNV ETTEVOUCT KEQaAdiwy yia
TIG amoddaeIg amd v uttepagia Tou ke@ahaiou, yia 1060Nua amod emevaUaEIS 1 Kal Ta dU0. O1 eTTEVOUTIKEG OVTOTNTEG
Ba mpémel va agiohoyolv Ty amodoon Twv eMEVOUCEWY TOUG e Bacn Tnv eUAoyn agia. Zv ev AMyw Katnyopia
uTTopolv va oupmePIAN®BolY €TaIpieg IDIWTIKWY ETTEVOUTIKWY KEQOAAiwy, opyaviouoi Olaxeipiong €mevOUTIKWY
ke@aAaiwy, 1B1WTIKG ouvTagiodoTIKA Tapeia, KpaTIKG eTeVOUTIKA KEQAAaia kail Aoimrd emevouTikd kepaAaia. Opideral, wg
eCaipeon omig amaimioeig Tou AMNXA 10 oxeTikd pe v evotroinon, 6T o1 emEVOUTIKEG ovTOTNTEG Ba ETTIUETPOUV
OUYKeKpIpEveG Buyatpikég aTnv €UAoyn atia péow amoteAeapdTtwy Kai 6ev Ba TIG evotrololv, Trapabérovtag Tig
amapaitnteg yvwatomoifoelg. O1 TpotomoInoelg dev €xouv emidpaan oTIG evotroinuéveg/etalpikég OIKOVOUIKEG
Kataotdoeic Karaotaoeig yia Tov Opiho kai v Etaipeia.

Tpomotroinoeig oto AAM 32 «Xpnuatooikovopikd Méoa: Mapouciaon» - Zupyn@IoHOS XPNHOATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KO XPNHOTOOIKOVOUIKWY UTTOXPEWOEWV (EQAPUOTETOI VIa ETATIEC AOYIOTIKEC TTEPIGAOUC
mou Eekivolv Tnv A Yetd tnv 01/01/2014)

Tov Aekéuppio tou 2011, 10 IASB mpoéBn atnv ékdoan Tpomomoifagewy Tou AAI 32 «Xpnuatooikovouikd Méoa:
Mapouaiaon» TTPOKEIPEVOU VA TTAPACKEI DIEUKPIVAGEIC OXETIKA HE TIC ATTQITACEIS TOU TpoTUTTOU yId TIG TTEPITITWOEIS
OuUYN@IoNOU  XPNUOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU KaI  XPNUATOOIKOVOUIKWY  UTTOXPEWOEWY OTNV
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Katdotaon Oikovopikig ©¢éong. O1 tpotomoinaeig dev €xouv emidpacn oOTIG evomroinuéveg/etaipikés OIKOVOMIKES
Kataotdoeic Karaotaoeig yia Tov Opiho kai v Etaipeia.

Tpototroinon oto AAMN 36 «Mciwan Tng Aiag ZToixeiwv Tou EvepynTikou» - F'VwoTOTOINCEIS YIa TO AVOKTAOIHO
Mogd Mn-Xpnuotooikovopikwy Xroixeiwv Tou Evepynmikol (@apudletal via €101 AoYIOTIKEC TTEQIOOOUC TTOU
Eekivouv Tnv A peta v 01/01/2014)

Tov Maio tou 2013, 10 IASB poéfn otnv £kdoan Tpotromoinang Tepiopiopévou okotou ato AAM 36 «Meiwan g
Atiac Ztoiyeiwv Tou EvepyntikoU». H mapoloa tpototmoingn opilel Ti¢ yvwoTomoioelg mou Ba Tpémel va
TTPAYUATOTIOIOUVTAI AVAPOPIKA WE TO AVOKTATINO TTO06 VO OTOIXEIOU TOU EVEPYNTIKOU TTOU £XEI UTTOOTEI pEiWaN TNG
agiag Tou, €av auté 1o Moo Baailetal otnv eVAoyn agia ueiov Ta K6ATN TWANONG. H TpoTrotmoinan dev £xel eidpaon
oTIg evomroinuéveg/etaipikéc Oikovopikés KataoTaoeig KaraoTdaoeig yia tov Opido kai Tnv Etaipeia.

Tpotmotroinoeig oto AAM 39 «Xpnuparooikovopikd Méoa: Avayvwpion kai Amotignon» - AvTikardoTaon
mapaAywywv Kai avaoToAl TnG AoyioTIKAG avTioTaduIonS (sapudletal yia eTioiec AovioTikEC TTepIddoUC TTou
Eekivouv Tnv A peta v 01/01/2014)

Tov loOvio Tou 2013, 10 IASB TpoéBn oTnv €kdOON TEOTIOTIOINCEWY TIEQIOPIOUEVOU aKotoU aTo AAIM 39
«Xpnuatooikovouikd Méoa: Avayvwpion kai Amotiunon». O oT1dx0¢ Twv TPOTEIVOUEVWY TPOTIOTTOINCEWY €ival N
€loaywyn piag e¢aipeang TePIOPIOPEVOU OKOTTOU, AVAQOPIKA E TNV avaaToAr) TNG AoyIOTIKAS avTiaTaBuIong, oUpewva
ME TIC apxEG Tou AAM 39. Zuykekpiuéva, EQAGOV TTANPOUVTOI GUYKEKPIUEVEG TTPOUTIOBEDEIG, TTpoTEivETal pial £€aipean
61av 0 avTIGUUBAAOUEVOS EVOG TTOPAYWYOU TTOU £XEI TIPOGDIOPIOTEN WG PECO avTiaTaBuiong, aviikabiotatal amd évav
KUp10 avTiIoupBaAAGEVO, WG atmoTéAeapa aAAaywV O€ VOUOUG A KavoviopoUg. ZXETIKA eEaipean Ba mepidappaveral Kal
oto AMNXA 9 «Xpnuatooikovopik@ Méoa». O1 TpomoToIoel Oev €Xouv €midPACN OTIG EVOTTOINUEVEG/ETAIPIKEG
Oikovopikéc Kataataoeig KataoTdoeig yia tov Opiho kai v ETaipeia.

EAAINXA 21 «Eio@opég (Levies)» (epapuoyn yia Ti¢ eTATIES TIEPI6OOUC TToU EEKIVOUV Tnv 1) Yetd Tnv 01/01/2014)

Tov Maio tou 2013, 1o IASB poéPn otnv ékdoon Tng EAAMXA 21. H Aigpunveia amooaenvilel ToTe pia eTaipeia Ba
TIPETTEl VA QVOYVWPIOEI TNV UTTOXPEWON yia TNV KataBoAn €10Qopas mou €xel emPBAnBel amd 10 KPATOg, OTIG
Oikovopikés g Kataotaoeig. To EAAMXA 21 eivar pia digpunveia tou AAM 37 «[poBAéyeig, Evdexdpueveg
YToxpewoelg Kai Evdexdueva Ztoixeia tou EvepynrikoU». To AAM 37 BEtel Ta KpITARIO yia TNV avayvwpion piag
UTTOXPEWONG, £Va €K TWV OTTOIWV €ival n Tapouaa SETUEUTT TTOU TIPOKUTITEI OTTO YEYOVOS TOU TIAPEABOVTOG, YVWaTO WG
OeopeuTIKG yeyovos. H dieppnveia avagépel 0TI TO DECUEUTIKO YEYOVAG TTOU dNUIOUPYED TNV UTTOXPEWDT YIa Thv
KataBoAn TG €10Qopag cival n evépyela TTou TIEPIYPAQETAI OTN OXETIKA VOUoBeaia Kal n oTroia ETIQEPEI TNV TTANPWHA
Mg elogopds. Or Tpotrotroifoeic dev €xouv emidpaan oTiG evotroinuéveg/etaipikég Oikovopikég KataoTtaoeig
KaragTaoeig yia Tov Opido kai v Etaipeia.

Néa MpoTtuma kai Aigpunveiec mTou €xouv ekB0Bei Kal €ival UTTOXPEWTIKEC OTTO AOYIOTIKEC TTEPIOBOUC TTOU
Eekivouv TRV N peTd TV 1n lavouapiou Tou 2014, aAAd dev £xouv uioBeTnBei ard Tnv Evpwraiki 'Evwon kai dgv
£QapuOaTNKAV VWeiTEPa o1rd Tov OuiAo kai Tnv ETaipeia

Ethoieg BeAtiwoeig Mpotumwy KukAog 2010-2012 (via €moieg AoyioTIKEC TTEQIGOOUC TTOU EEKIVOUV TNV 1) PETE TNV
01/07/2014

To IASB mpoywpnoe Tov Aekéuppio tou 2013 omv ékdoon «Ethoieg BeAtiwoeig twy Aigbvwv Mpotimwv
Xpnuatooikovopikic Avagopds Kukho¢ 2010 - 2012», 1o omoio amoteAeital amd yia osipd mpooappoywy oe 8
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MpdTutta Kal amoTeAei PEPOS TOU TTPOYPAUMATOS Yia TIG €TATIEG BeATiwoelg aTa Mpdtuma. Or TPOTTOTTOINCEIG AUTES
avTikatotTpifouv Ta ¢nrAuarta Tou oulnménkav amd 1o ZupBoUAio AigBviov AoyiaTikwyv MpoTUTwy Kard T diGpkeIa
Tou KUKAou Tou €épyou Trou Eekivnoe 1o 2010, kai  eixav ouumepIAn@Bei oTo OXEGI0 EKBEONG TWV TTPOTEIVOUEVWV
Tpotromroifoewv Twv AMXA Ethoieg BeAtiwoeig ota AMXA 2010 - 2012 Kukhog (dnpoaieltnke Tov Maio tou 2012). O1
TpomoToINCEIS €QapudlovTal yia €TATIES AOYIOTIKEG TIEPIGOOUS TTOU EgKIVOUV Tnv A WeTd Tv 1n louAiou 2014, av kai ol
OIKOVOIKEG OVTOTNTEG ETITPETIETAI VO TIG eQapudoouv vwpitepa. Ta Béuara Tou mepiAapBdavovtal oe autdv Tov KUKAO
eival o1 €¢Ac: AMXA 2: Opiouds Twv TTpoUTmoBéaewv katoxUpwang, AMXA 3: AoyIOTIKA QVTILETWTTION EVOS EVOEXOUEVOU
avtaAN@ypaTog o€ ouvevwaelg emixelpioewy, AMXA 8: ZuvdBpoion Acimoupyikwv Topéwy, AMXA 8: Zupgwvia Tou
OUVOAOU TWV CTOIXEIWV TOU EvePYNTIKOU TWV TTPOG TTOPOUTIACN TOPEWY LE TA OTOIKEID TOU EVEPYNTIKOU TNG ETTIXEIPNONG,
AMNXA 13: BpayumpdBeopeg amaimoeig kai utoxpewaelg, AAM 7: KatapAnBévreg tokol ou kepahaiotoliolvtal, AAM
16/AAIT 38: MéBodog avarmpooapuoyns — avahoyikr avadiatiTwan Twv CUCOWPEUPEVWY ammooBéacwy Kai AAM 24:
Baaika AieuBuvtika ZteAéxn. O Opihog Ba e€etdoel T emimTwan GAwv Twv TAPATIAVW OTIG EVOTTOINMEVEG/ETAIPIKES
Oikovopikég KaraoTdoeig. Ta avwtépw dev £xouv ulobetnBei amé v Eupwaiki Evwon.

Ethoieg BeAtiwoeig Mpotumwy KukAog 2011-2013 (via emoieg AoyioTikéC TTeQIOO0UC TTOU EEKIVOUV TNV 1) PETE TNV
01/07/2014)

To IASB mpoxwpnoe Tov Aekéuppio tou 2013 omnv ékdoon «Emoleg BeAtiwoeic twv Aigbvwv TMpotimwv
Xpnuatooikovopikic Avagopds Kukho¢ 2011 - 2013», 10 omoio amoteAeital amd yia osipd mpooappoywy o¢ 4
MpdTutta Kal amoTeAei PEPOS TOU TTPOYPAUMATOS Yia TIG €TATIEG BeATiwoelg aTa Mpdtuma. Or TPOTTOTTOINCEIC AUTES
avTikaTotTpifouv Ta ¢nrAuarta Tou oulnménkav amd 1o ZupBoUAio AieBviov AoyiaTikwy MpoTtUTwy Katd T diGpkela
ToU KUKAou Tou €pyou Trou Eekivnoe 10 2011, kai  gixav ouumepIAn@Bei 010 OXEGI0 €KBEONG TWV TTPOTEIVOUEVWV
Tpotromroifoewv Twv AMXA Ethoieg BeAtiwoeig ata AMXA 2011 - 2013 Kukhog (dnuoaieutnke Tov Noéuppio Tou 2012).
O1 1pomroToifoeis papudlovial yia £TACIEC AoyIOTIKEC TTEPIGdOUG TToU EekIvolv Tnv A WeT@ Tv 1n louhiou 2014, av kai
Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTIETAI VA TIG EQAPUOTOUV VwpiTtepa. Ta BEpata TTou TepIAauBavovTal o€ autov Tov KUKAO
eival Ta €¢ig: AMXA 1: H évvoia Twv ugiotapevwy AMXA, AMXA 3: E¢aipéoeig yia kovorrpagies, AMXA 13: Medio
e@apuoyng e mapaypdgou 52 (efaipean xaptoguAakiou), kar AAM 40: Aogagrivion g aMnAegdptnang Tou AMXA
3 Zuvevwoeig Emixeiprocwy kar AAM 40 Emevduoeig o€ akivnta Kard Thv Tagivounon Twv akIVATWY wg emevoUOEI§ O€
akivnra i w¢ 1810xpnaipomolouyeva akivnra. O Opidog Ba egetdoel Tnv emimTwon OAwv Twv TApPATIAVW OTIG
Oikovopikéc Karaotdoeig Tou Opidou Tou, av Kai 6ev avapéveral va éxel Kapia. Ta avwtépw dev Exouv uloBetnBei amé
v Eupwtraikr) Evwon.

Mpoypappa KaBopiopévwy Mapoxwv: Eio@opég epyadopévwy (yia eTA0IEC AoyIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV
n erd v 01/07/2014)

To Noépppio tou 2013, To IASB Tpoépn atnv €kdoan Tpototroinang Teplopiauévou akotoU ato AAM 19 «Mapoxég o€
epyalopévoucy e Titho Mpdypapua kaBopiouévwy TTapoxwv: Eiopopég Epyalopévwy (Tpotrotroifoel ato AAM 19). H
TOPOUCA TPOTIOTTOINGN £XEI £QAPHOYH O EI0QOPEG EPYACOUEVWV 1) TPITWV LEPWY AVAPOPIKA HE TTPOYPAMMAT
kaBopiouévwy Trapoxwv. O okoTog TNG TPOTTOTIoINONG €ival va amAoTToINGEl TNV AOYIOTIKA QVTILETWTTION YIa TIG
€10Q0opEG TToU gival avefdpTnTeg amo Ta £Tn utrnpeaiag Twy epyalopévwy, OTIwG eival yia TTaPAdEIyUa, 01 EI0QOPES TTOU
umrohoyifovTal wg aTaBepd ToooaTd emi G PioBodoaiag. O Ouihog Ba e&eTaoel Ty eMMTTWON OAWV TWV TTAPATIAVW
oTig Oikovopikég Kataatdoeig Tou Opidou Tou, av Kai Oev avapéveral va €xel kapia. Ta avwtépw dev €xouv uioBeTnOei
amé v Eupwraiki Evwan.
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2  BAZIKEZ AOTIZTIKEZ APXEZ

O1 0IKOVOUIKEG KATOOTACEIG £X0UV KATAPTIOTEN GUUQWVA Pe TV apxA Tou 10TopIkoU KAaToug. Or Baaiké AoyioTikég
apxEg Tou akohouBnaoav ivai o1 TTapaKaTw.

21  Bdon Evormoinong

O1 evoTroinuéveg OIKOVOUIKEG KaTaaTAoelc Tou Opilou TEPIAAUBAVOUV TIC OIKOVOUIKEG KATAOTACEIC TNG MNTPIKAS
eTaipeiag 6w Tmiong TIC BUYATPIKES KAl TIG GUYYEVEIC ETAIPEiEC.

211 Ouyatpikég

Ouyatpikég €ival OAeg o1 ovtoTnTEG OTIG Oomoieg 0 OpIAog Exel TN dUvaun va eAEyXEl TIG XPNUATOOIKOVOMIKES KAl
EMIXEIPNUATIKES TTOAITIKES. H ETaupeia Bewpei 611 Katéxel kKal aokei EAeyxo 6Tav €xel DIKAIWPATA TTOU TG TTAPEXOUV TV
IKavotnTa va dieubivel TiIc ouvageic dpaatnpidtnreg, dnAadn TiI¢ dpaaTnpidTNTEG TTOU €TTNPEACOUV CNUAVTIKA TIG
amod0O0CEIC Wiag AAANG OIKOVOUIKAG OVTOTNTAG.

Karta tov Tpoadiopiopd tou katd oo n Etaipeia aokei éAeyxo ae pia dAAn oikovopikh oviétnTa eetddetal n Urapén
Kal n Tuxov emmidpacn duvnTikwy SIkaIwPaTwy YAPou, Ta oToia Pmropolv va efaaknBolv 1 va petatparmolv f n
amodedelypévn TpExouoa IkavotnTa g Etaipeiag va dieubivel Tic ouvageic dpaatnpidtnTeg TG GAANG OIKOVOUIKAG
ovtdTnTag.

ZTIG OIKOVOMIKEG KOTAOTAOEIG TNG ETAIPEIAG, OI GUUUETOXEC O€ BuyaTpIkEG Kal oUvOEdEPEVEG ETaIpEiE PEpovTal GTO
KOOTOG OTIOKTNOTG TOUG EIWWEVO e peTETEITa TTPORAEWEIS ammopgiwang Tng agiag Toug. H Etaipeia e¢etadel oe emoia
Bdon r/kar otrotedATIOTE UTTAPEEI EVOEIEN aTTOpEIWONG TN AOYIGTIKA atia Twv GUUHETOXWY OE OXECN WE TNV AVOKTAGIUN
agia Toug, otn Bacn TG MeyaAUTepng agiag petagl g ayopaiag agiag Toug ueiov Ta £¢oda yia va TpayuaroTointei n
TwAnon Toug (fair value less cost to sell) kai Tng agiag xpriong Toug (value in use).

O1 Buyartpikég Tou Opilou £xouv wg nUepounVia KAEITIPATOS Twv OIKOVOUIKWY kataoTacewy Tnv 30 louviou.

Kata v eayopd TG Buyarpikig, Ol aTTaITAGEIC KAl O UTTOXPEWOEIS, KaBWS Kal Ol eVOEXOUEVEC UTTOXPEWTEIS TNG
BuyarpikAg amoTiywvTal oty euhoyn agia. Katd tnv apxIki avayvwpion, Ta TEPIOUTIaKA OTOIKEIO KOl O UTTOXPEWTEIS
Twv Buyarpikwv TEpIAaUBAvOVTal OTOV EVOTIOINWEVO I00AOYIONG OTA QVOTTIPOCOPHOCEVA TTOad, Ta OTroia €TTioNg
XxpnaoiuotrololvTal we BAcN yia T PETETEITA EMIPETPNOT TOUG GUUQWVA WE TIG AoyIOTIKES TTOAITIKEG TOu OpiAou.

Katd v nuepounvia Tng amoKTNONG, N ATTOKTWOA ETIXEIPNON avayvwpilel Tnv utepatia Tou TPOKUTITEl OO TN
ouvaAAayr TG amoKTNong, we 70 UTTEPPAAAOV TTOGO pETAEU:

+ ToU aBpoiopartog (i) Tou aviaAAayuaTog Tou WETARIBACTNKE aTToTIMWHEVO OE €UAOYeC agieg, (i) Tou TTogoU Twv
TUXOV {n EAEYXOUCWY CUUMETOXWY TNV OTTOKTWUEVN (QTTOTINWHEVWY €iTE GTNV €UAOYN agia Toug €iTe 0TO avaloyIKo
TO000TO TWV [N EAEYXOUOWV CUHUETOXWY €T Twv KaBapwWY avayvwpioldwy OTOIXEIWV TOU EVEPYNTIKOU NG
amokTwuevng) kai (iii) oe ouvévwon emixelpioewy Tou oAokAnpwveral o oTadia, TG elAoyng agiag katd Tnv
NUEPOUNVia TG aTOKTNONG TWV CUHUETOXIKWY OIKAIWHATWY TIOU KATEIXE N ATTOKTWOO TTPONYOUUEVWS 0TV
QTIOKTWEVT, PEiOV

« NG kaBapAg agiag kard v nuepopnvia TG amoKTNONG Twv ATTOKTNBEVTWY AVAYVWPICIHWY OTOIXEIWV TOU
EVEPYNTIKOU Kall TwV avaAN@BEITWY UTIOXPEWTEWY,

2TV avTiBetn TEPITITWEON TTOU TIPOKEITTTEI apvnTIKK dlagopd, n diagopd TTICTWVETAI OTA ATTOTEAECUATA TNG XPAONS
KOTA TNV OTToi0 OTTOKTABNKE TO GTOIXEID.

H umrepatia eAéyxetal etnaiwg yia mbavh amopeiwan Kai n dlagopd PeTacl Tng AoyIoTIKAG Kal TNG avaktiaiung agiag
NG avayvwpiletal wg nuia amoueiwang, empaptvovrag Ta kEPON A TIC {NUIES TG TIEPIGDOU.
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Omou kpivetal amapaitnto, yivovtal avapopQWaOEIS OTIG OIKOVOMIKEG KATAOTACEIS Twv BUyaTPIKWY, TTPOKEIUEVOU T
KovOUAIQ va gival oloeIdr kal GUYKpiaIua We Ta avTiaTolxa kovoUAia Twy uttoAoiTwy Talpelwv Tou Opilou.
Evdoetaipikoi Aoyopiaopoi OmaITACEWY Kal UTTOXPEWOEWV KaBwg Kai ouvalayég, éooda kal €¢oda kai un
TpayyatotoinBéva kEPdN A CNUIEG METAEU TwV ETAIPEIWY, ATTAAEIQOVTAL.

O1 amokTAceIg BuyaTpikwy AoyiaTikoTrolouvTal We Tn PéBodo Tng ayopdg. Ta amoteAéopara xpARang Buyarpikwy, ol
OTTOIEG ATTOKTWVTAI I} TTwAOUVTaI KATA TNV BIGPKEIA TNG XPAONS, CUUTIEPIAQUBAVOVTAI TNV EVOTTOINWEVN KATAOTAON
amoTeAEOPATWY XPAONG, KATA TNV NUEPOUNVIA ATTOKTNONG TOUG i PEXP! TV NUEPOUNVIa TTWANGHG TOUG, avTiaToIXa.

21.2  Xuppetoxég o€ Tuyyeveig Emyeipnoeig

Zuyyeveic etaipeie eival ekeiveg ol etaipeieg emi Twv otoiwv 0 Opiho¢ aokei ouaiwdn emppor aha dev TAnpoly TIg
mpouTobéaelg yia va XapaktnpioBolv w¢ Buyarpikés. O1 evomroinuéveg OIKOVOUIKEG KataoTaoelig Tou Opilou
mepIAapBavouv Ty avaAoyia Tou OpiAou €TTi Twv KEPSWV Kal TwV NUIWV TwWV CUYYEVWV ETaIpEIwY, Ye Baon T pébodo
NG kabapng Béang, amd Ty nuepounvia ou o OuiAog amokTd Tnv ouaiwdn ETIPPOA PEXP! TNV NHEPOUNVIa TTOU TTAUEI
va ugicTaral n emppon auth. ZTI¢ 181AITEPES OIKOVOUIKEG KATAOTACEIS TG ETAIPEING, OI OUYYEVEIS ATTOTIMWVTAI 0TV
agia KTAoNG kal UTTOKEIVTaI O €AeyXO OTTOUEIWONG TNG agiag Toug €TNaiwg f o€ evdIapueaes TepIGdOUG OTav UTIAPYXOUV
ooPapég evoeiteic amopeiwong.

22  Avayvwpion Ecodwv kai E§0dwv

Ta €00da QvTITTPOOWTTEUOUY OIKOVOUIKA OQEAN TTou eiopéouv amod  TIG KUpleg dpaotnpldtnteg g ETtaipeiag,
€€IPOUPEVWY TWV OUOIBWY LETEYYPAPWY TTOSOCPAIPIOTWY KAl TOU @OpoU TNG TTWANONG. Ta é00da emipeTpoUvVTal GTNV
elhoyn agia Tou eloTrpayBEvTog aviaAAGyuaTtog amaAaypéva amd  EKTITWOEIC Kal OXETIKOUG @dpous  Kal
avTimpoowtelouv Tood €ioTrpatng yia ayabd kai UTIPEETIEG TTOU TTAPEXOVTAI KATA TV QUOIOAOYIKY TTOPEia Twv
EPYOOIWY TG ETTIXEIPNONG.

(a) Ecoda Eigmpiwv
Ta éo0da sioimnpiwv amotedouvtal amd éooda amd OAeG TIG evidg £BpAG AYWVIOTIKEG OPACTNPIOTNTEG. ZE TTEPITITWON
€06dwv elommnpiwv amd aywveg ag GAa yimeda Ba Bewpolvtal kal autd wg é00da €101TNPIWY

(B) Xopnyieg ka1 diagrpion
Ta é00da amod xopnyies kai diagrpion amoTteholvTal amd £€00da Ao TTaPAXWENGCT XWPEoU Kal dIagnuioTIKoU Xpévou

ot abAnTikég dpaaTnpidtneg TG MAE MAO péow oupBacewv xopnyiag Kai dIagAuIong

(v) Aikaiwyata Avaperadoong
Ta £0060 OO dIKAIWUATA AVOPETAdWONG ATTOTUTIWVOUV Ta E1I0TTPaKTéD €000a OTTO OAEG TIG EyXwpIEG Kal dieBveig
ouppaoeig e Ta MME.

() MpoeioTpaybévra éooda

Ta €é00da amd €io1MpIa, CUPBACEIS avapeTadoang, Xopnyiag Kal EUTTOPIKWY TTPOIGVTWY, Ta oTToia EXouv eIoTTpaybei
PO ToU KAgloipato¢ TG XPAong o€ oxéon Me MEMOVTIKEG aywvioTikEG TepIddOUC, avTIPETwTTI(ovTal WG
TpoEIoTIpayBévia €000a.
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Ta €¢oda avayvwpiovtal aTa amoteAéouaTa KATA TN XPAON OTNV OTToia TTpayaToTololvTal o€ edoUuAeupévn Baon.

2.3 Aowpareg Akivnrotroinoeig — Eyypagég ModoapaipioTwv

H Eraipeia akohouBei Tnv AoyioTikA TTOAITIKF TG «Kepahaiomoinang kai améoBeancy.

O1 Gueoeg damaveg amdktnong TOdOCPAIPIOTWY KEQAAQIOTTOIOUVTAI WG AUAA TTEPIOUTIAKA OTOIXEIO KOl apopolv
OoUVOAIKA KOOTN WeTeyypaQrg amd aAAn oudda, kabwg kai £€oda diapeaorafnTwy (agents) TAIKTWY.

O1 hoyioTikéG agieg Twv AUAWV-TIEPIOUTIOKWY OTOIXEIWY — TTOSOTQAIPIOTWY aTTelkovi{ovTal aTo KOOTOG KTAONG WEiov
ouoowpeupéveg amooféoelg / amopeiwoelg. O amoofEaelg Sievepyolvial GUOTUATIKA Katd Tnv SIdpKeia Tou
oupBoAaiou Tou TTOdOCPAIPICTAH/TTOBOCPAIPICTWV.

O1 kepahaiotroinuéveg atieg odooPaipioTwy emaveeeTalovral amd v Aloiknon o€ emola Bdon yia amopgiwan.
Znuieg amopeiwong avayvwpifovialr oty  katdotacn amoteAeopdrwy  xprong 6tav n  AoyioTikg agia  evog
TodooaIpIoT uTrepPaivEl TNV AVOKTATIUN agia, n omoia TPoadiopileTal wg T0 uYnAGTEPO MO0 peTatl Tng agiag
XPAONG Kai TG eLAoyNG agiag Tou TTodoTaIPIOTA UEiov Ta ApeTa KOOTN TTWANONG.

Ta képdn/(CnuIES) a6 TV TTWANON TNG EYYPAPNS vAG TTaikTn € GAA0 aUMoyo TTou TrepiAaudavovTal aTov Aoyapiaoué
amoteAeaudTwy XpARoewg, ivarl n diagopd PeTacl Twv Kabapwv EI0TTPAGEWY TTWANCNG KAl TNG UTTOAEIPPATIKAG agiag
KTAONG TNG £yypa@ns Tou TTodoaPalpIoT GTOV IGOAOYIONS KATA TV NUEPOMNVia TTWANGNG.

Emmpoobera, otnv mepimTwon mpoaywyng evog Traiktn amd v Akadnuia oty A’ oudda e TV uTTOYpPOQr
emayyeAuaTikoU gupBoAaiou, To PEPOS TNG UTTOMEINUATIKAG agiag Tng Akadnuiag TTou avTigTolxel oTov TTaikt Aoyiletal
WG KOATOG atmdKTNOaNG TTOdOCPaIPITTH Kal akoAoubei v TTpoava@epOeica AoyioTIKA TIONITIKN.

24 MNoirég Aowuarteg AKIvRToTToINoEIS - ApaoTtnpiotnTeS Epeuvag kai Avamtugng

O1 Qukeg aKIvNTOTTOINCEIG, TTOU QTTOKTWVTAI MEPOVWUEVA, avayvwpilovtal 0T0 KOOTOG KAT@ TV OPXIKA TOUg
avayvwpion. To k60To¢ Twv AUAWY TTEPIOUTIOKWY OTOIXEIWY TTOU £XOUV QTTOKTNBEI GE IO GUVEVWON ETTIXEIPACEWY
aroteAei Tnv eUAoyn agia Toug Kat@ TNV nUeEPoOpNVia TG amdkTnang. MeTayevéaTepa NG ApXIKAG avayvwpiong, Ta duAa
TIEPIOUCIAKA OTOIXEIO ETTIUETPOUVTAI OTO KOOTOG HEIOV OTTOIETOATIOTE CWPEUUEVES ATTOORETEIS KOl TUXOV OWPEUKEVN
(nuie¢ amopeiwang. Ta eowtepIkwg dnuioupyoUpeva Auha Trdyia, KTOC Twv KEQAAQIOTIOINUEVWY £E60WV avaTITUénG,
dev kepahalotroloUvTal kai Ta £6oda avayvwpidovtal aTa amoTeEAEoUATA KATA TN XPAON 0TV OTIoia TTIPAYMATOTTIOI0UVTAl.
O1 WEENIPES CWES TwWV AUAWVY TTEPIOUTIAKWY OTOIXEIWV EKTIMWVTAI WG TIPOTDIOPICHUEVES 1) aTTPOadIOPIOTES (aopiaTou
OIGPKEING).

Ta Guha mayia ue poadioplopéves WPENIES (wES ammoaBevovTal KaTtd T dIGpkeIa TNG WPEAIUNG CWAS TOUG Kal
eNéyxovTal yia amopgiwan 6tav umdpyel Evoeicn OTI To QuAo TIEPIOUTIAKG aToIXEio éxel aTTopeIwBEl. O weéNipes Cwég
kai n péBodog amdoPeong Twv AUAWV TIEPIOUTIAKWY OTOIXEIWV WE TTPOCdIOPIoHEVN WPENIUN Jwh etaveteTalovTal
ToUuAGI0TOV 0TO TEAOG KABE Nnuepopnviag 1coAoyiopol. MeTaBoAég OTIG avapevOpEVES WPEAIES CWEG Ry TO aVAuEVONEVO
oX£010 avaAwang Twv HEAOVTIKWY OIKOVOMIKWY WQEAEIWY TTOU EUTIEPIEXOVTAI OTO TIEQIOUTIAKO GToIXEI0 AoyilovTal
pEOW TNG MeETaPoARG TG TrepIddou 1) TG PeBAdou amdoBeang, dtmwg autd kpiverar KataAAnAo, Kai Bewpeital wg aayn
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AoyioTIKAG ekTiunong. To €¢odo amdofeang evog duhou TrepIouTIakoU aToIxEiou pe TTPOadIopIouEVn WEEAIUN (wN
avayvwpileTtal ota amoteAéopata XpARang otnv Karnyopia £¢ddou ou auvadel pe T Asimoupyia Tou dudou Trayiou.

Ta GuAa Trepiouaiaka aToixeia pe ampoadidpioTes wPEAIEG (wég Oev amoaBévoval ald eAEyxovTal yia aTTopeiwan
TOUANdyIoTOV €TNOiWG €iTe aTopIKG €ite o€ emimedo povadag dnuioupyiag Tapelokwy powv. H exkTiunon g
ampoadidpIoTng weEAINNG {whg eaveteTadeTal €TNTTWG TTPOKEINEVOU va eKTIUNOET dv n arpoadidpiaTn {wr ouveyilel
va utroatnpicetal. EGv ox1, n aMayf otnv ektipnon e weéAipng {wig amé ampoadiopIoTn O€ TETEPATHEVN
eQapuoleTal aTIC HEANOVTIKEG XPHOEIC.

Képdn A Cnuieg amd v amoavayvwpion Twv AuAwv Trayiwv emPeTpolvTal ws n dlagopd petatl tou kabapol
TPOiIOGVTOG TTWANONG kai TG AoyioTiKAG aiag Toug kal avayvwpilovial oTa amoTteAégpaTta XpAong kard Tnv
aToavayvwpIan.

O1 GuAeg akivnToTIOIRCEIS APOPOUV Ta AoyITUIKG TTPOYPAMUATA Kal Ta €600 TG akadnuiag.

Moyiopikéd

Ta AoyIoUIKG TTpoypAPNATA ATTOTIMWVTAI APXIKA OTO KOGTOG KTAGNS TOUG, KATA TV NUEPOUNVIA ATTOKTNOTS TOUG KI
armooBévovrai pe Tn aTabepry péBodo Kard Tn dIGpKEIa TN WPEAIUNG (WG TOUG, N OTToia EKTIMATAI OTI KUpaiveTal oTa 3
&m.

KooTog Epeuvag kai AvamTugng

To k6aT0G €peuvag avayvwpidetal wg €€0do ata kéPdn 1y aTig {nuiEs ¢ Kardiataong Zuvolikwv Eaddwv katd Tnv
Tpayuaromoinan Tou. Ta é¢0da avamTuing TpayuarotololvTal Kupiwg yia Ty avamrugn véwv TodoaaipioTwy. Ta
KOOTN £PEUVAC Kal avaTITUgNG, avayvwpiovTal ws QUAa TTEPIOUTIAKA OTOIXEIA PAVO GTAV IKAVOTTOIOUVTAI Of OTTQITAOEIS
Tou AAT 38 «Auha ZToixeia Tou EvepyntikoU». ‘EEoda avamTuéng ta otmmoia ae rponyoUpeves eTATIEG TTEPIGBOUG Eixav
KataywpnBei wg £¢0da, dev avayvwpilovial wg Guha aToixeia Tou evepynTikoU g€ pETAYEVEDTEPN TIEPIOdO, AKOUA KAl av
TPOKUWE! OTI N CUYKEKPIPEVN avaTTTuén AoyiauIKoU Ba EI0QEPET HEAAOVTIKA OIKOVOUIKG OQEAN

Ta €¢oda TTou agopolv TNV avaTTugn Twv TTodoaeaIPIOTWY TNG akadnuiag kepalaiomololvTal kal amooBévovtal ag 10
&m.

MNa ta kepahaioroinBévia £¢oda tng Akadnuiag, n Etaipeia egetalel ato 1€Aog kGBe diayeipioTikAG TePIGdOU TNV
kardotaon Twv Tod00QaIPIoTWY NG Akadnuiag Tpokelévou va aflohoyhoel Ty UTrapén Tapayoviwy Tou
Bepehiwvouv TNV avaykn amoueiwong / avatagiveunong Twy 600wy Tou €xouv Ke@ahaiomoinBei yia Tov ekdaToTe
0000 QaIPIOTH. M0 CUYKEKPIPEVAL

1) e mepimTwon a) amoxwpnong Tou Todoa@aipio™) A B) TWANONG Tou TTOSOCPAIPIOTA TeKUNPIWveTal UTapén
amopeiwang Twv KeQahaiotoinBEvTwy 660wV TTOU TOU avaAoyouv.

2) e TePITITWAN UTTOYPOQPRG ETTAYYEAUATIKOU CUUBOAQIOU TEKUNPIWVETAI QVATAGIVOUNON TwV KEGAAQIOTIOINBETVWV
£¢0dwv TToU TOU avaloyolv Kal aTTéaRean autwy aTn dIGPKEIQ TOU ETTAYYEAUATIKOU TOU GUPBOAdiou.

25 Ymepagio

Ymepagia (Goodwill) TpokUTTEl a6 TV £§ayOpa BUYATPIKWY KAl CUYYEVWV ETTIXEIPATEWV.

Q¢ umepatia avayvwpiletar n diagopd WeTatl Tou kOOTOUG Ayopds Kal TG €UAoyng agiac Twv OTOIKEIwv TOU
EVEPYNTIKOU, TWV UTTOXPEWOEWV KOI TWV EVOEXOUEVWY UTTOXPEWOEWY TNG €¢ayopalOuevng ETIXEIpNONG Katd Tnv
NUEPOMNVia TG atmdKTNONG. TNV TEPITITWAT £¢ayopag Wiag BuyaTpikrg emixeipnang, n utepatia Tapouaialetal wg Eva
OIOKEKPIUEVO OTOIXEIO TOU EVEPYNTIKOU, €VW OTNV TIEQITITWGOT €§ayopds ouyyevolg emixeipnong n umepagia
evowpatwveral otny agia rou rapouaiadetai n emévouan Tou Opilou aTn Guyyevn.
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Katd v nuepopnvia TG améktong (1) Kara Tnv nuepounvia oAOKAPWONG ToU OXETIKOU ETTIUEQITMOU TOU TIMAHATOG
eayopdg), n utepagio TTOU ATTOKTATAI, KOTAVEUETAI OTIG HOVADES ONUIOUPYIOC TAUEIAKWY POWY, i O€ OUAdEC PHovVaBWY
dnuIoupYiag TOPEIOKWY POWV TTOU avVOUEVETal va wPEANBoUV aTrd Tn auvévwaon autr. Metd Tnv apyIkA avayvwpion n
umrepagia amoTipdéral oTo KOOTOG peiov TIC GUOOWPEUPEVES (nuIEG Adyw peiwang g agiag tng. H umepagia dev
amooBéveral, aha e¢eTaleTal eTaiwg A Kal TIo guyva £dv Ta yeyovaTta A ol PETABOAES Twv ouvVONKWY, UTTOdEIKVUOUV
ol pmopei va €xel TpokAnBei mBavr| ueiwon e agiag g (BAETE onueiwaon 5 yia Ti¢ diadikaaies Tou akoAouBouvTal
yia TV €&£Taon amopgiwang TG uttepagiag).

Av TpAua piog Povadag dnuioupyiag TAaUEIOKWY powv aTnv otroia £xel kataveunBei utrepatia, TTwAnBei, Téte n utepatia
Tou avaAoyei 010 TTwANBév TUAua cuptepiAapBAveTal oty AoyioTIKA agia Tou TUAPATOG QUTOU TTPOKEIKEVOU Vva
mpoadiopioBei 1o kEPOOG A N {nuia. H agia g utrepagiag Tou avaloyei a1o TTwANBEV TuAUA TTpoadiopileTal Bacel Twv
OXETIKWV OV TOU TUAMATOG TTOU TIWARBNKE Kal TOU TUAPATOC TNG MOvAdAS OnuIoupyias TAPEIOKWY POWV TToU
TIOPOUEVEL.

26 Evowpareg AKIVRTOTIOINOEIG

Ta mayia aToixeia eugavifovial oy Kardotaon Oikovopikhg ©éong, aluguwva pe 6oa mpoPAémovtal aTto AMNXA 1 a10
TEKPAPTO TOUG KOATOG, TO 0TT0i0 1600UTaI WE TNV AOYIOTIKA agia KTAang Toug atnv otroia gépovTav ata BifAia pe paon 1a
pEXP! TOTE EMNVIKG AoyioTika MpoTuTra, Peiov TIG UETETTEIT OWPEUPEVEG ATTOOPETEIC.

O1 evoWaTES aKIVNTOTTOINCEIG PETA TNV APXIKA TOUG avayvwpion, eugavifovial otnv Kardotaon Oikovopiknig O¢ang
oUpowva pe 6ca TpofAémovial ato AAM 16 010 KOOTOG KTAONG TOUG MEIWUEVO WE TIC WETETIEITO OWPEUMEVES
amooBETEIg Kal 0TTOIEOOATIOTE {NUIEG ATTOPEIWONG.

O1 oo RETEIS TWV GTOIXEIWY TWV EVOWHATWY aKIVATOTIOIRCEWY, EKTAS TNG yNng, Aoyidovtal €701 waTe va diaypagei oTa
QTOTEAEOATA TO KOOTOG TWV OXETIKWY TTAYiWV TIEPIOUTIOKWY OTOIXEIWV KATA TNV BIAPKEIA TS AVTIOTOIXNG EKTILWHUEVNG
WOENIHNG CWAS auTWY TwV TTaYiwv, XPNOIUOTIOIWVTAG TV aTaBEPr PEBOBO, JE TOUG TTAPAKATW CUVTEAEOTEG:

Karnyopia 30/06/2014
Kripia kar texvika épya 25 ¢t
Mnxaviuara, Texviké Eykaraataoeig kai Aormdg uny. E€omAiouog 10 €
MeTagopikd péca 6-8¢m
‘EmimAa kai Aoimmdg eCoTTAIo6G 10 émn
HAekTpovIKoi YTTOAOYIOTEG 5¢ém

To képdog A N {NUIG TTOU TIPOKUTITEI ATTd TNV TTWANGN A TV ATTOCUPCN EVOWPATWY AKIVATOTIOIRCEWY KaBopietal wg n
d1apopd peTatl Twv E060WV aTré TNV TTWANGN Kal TN avTioToIXNG AvATTOOREDTNG Agiag TOU TTEPIOUTIOKOU OTOIXEIOU.

O o6piIog kepaAaiotolei OAa Ta KOGTN davelguoU TTOU WTTOPED va KaraveunBolv Guesa OTnV ATOKTNOT, KATAOKEUN R
Tapaywyn eVOg TIEPIOUTIOKOU OTOIXEIOU TTOU TTANPOI TI TTPOUTIOBETEIS.

2.7  Emevdioeig oc Akivnta

Mia emévduan ae akivnta karéxetal yia va kepdiovral evoikia A yia alénon g agiag Twv ke@alaiwv 1 yia apeoTepa
Kl avayvwpicovTal / EMIPETPOUVTAI XPNTIHOTIOIWVTAG TO MOVTEAO TNG EUAOYNG agiag.
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O1 emevdloeIg o€ akivnTa ETTAVEKTINWVTAI O€ €TATIA BAon Kal Tapouaidlovial atnv Karaotaon Oikovouikig @éong
oTnv €UAoyn Toug agia. OmoiodATroTe KEPDOS / {nuIG, amotéAeapa €ite PeTaBoAng TG lAoyng agiag eite amd TwAnan
TOU OKIVATOU, avayvwpiletal oTnv karaoTtaon €100dAUaToS pe 106oan WETAROAr TnG eUAoyng agiag Tou akiviTou.
Eio60nua amd evoikia kar Aoima Aeitoupyika kéotn amd 1o Akivnro TepidapBavovtal ota €goda Kal Ta €¢oda
avTigToIxa.

Emevoloeig o akivnra gival o1 mevoUoEIG TTOU aQopoUv O€ OAa eKeiva Ta aKivnTa Ta OTToia KATEXOVTAI (€iTE YETW
ayopag €ite péow xpnuatoolkovouikAg HioBwaong) amd Tov Opido, €ite yia va amokopilel yicBwpata amd Tnv
ekuioBwar) Toug, eite yia v adénon ¢ atiag Toug (evioxuon ke@ahaiou), €ite kal yia Ta 600, Kal dev KATEXOVTAI YIa:
(a) va xpnaigotoinBolv aTnv TTapaywyr i aTnv TPOPABEIA UNIKWY /UTIPESIWY A yia dI0IKNTIKOUS OKOTToug Kal () yia
TWANCN KATA TNV OUVABN TTOPEia TWV EQYATIWY TNG ETTIXEIPNONG.

O1 emevdloeig oe akivnTa OTOTIMWVTAI OPXIKA OTO KOGTOG KTAONG CUUTIEPIAUBAVOPEVWY Kal Twv €E00WV TNG
ouvalayng. MetayevéaTepa avayvwpilovial atnv euhoyn agia toug. H glhoyn atia kaBopiletal amd avetapTnToug
EKTIMNTEG, HE ETTOPKN EUTIEIPIA OXETIKA WE TV TOTTOBETIa KAl T @UON TNG €MEVOUONG O aKivnTa.

H AoyioTikr agia mou avayvwpiletal oTic Oikovopikég Kataotaoeig Tou Opidou avTikaTomrTpilel TIC GUVBAKES TNG
ayopag Kard Tnv nuepounvia avagopds g Karaataong Oikovouikng Oéong. Kabe kEpdog 1 {nuId TTOU TTPOKUTITEI ATTO
peTaBoAr atnv e0Aoyn agia Tng emévduang, ouvioTa amotéAeopa kal avayvwpidetal ata képdn f oTig nuigg TepIddou
oTnv oTroia TTPOKUTTTEN (YIa TO ATTOTEAETA TTOU avayvwpioTnke atnv Kardotaon AToteAeaudTwy TG TTapouaialopevng
mepI6dou, BAETTE TV onpeiwan 6).

Akivnta oy Bpiokovtal UTd  kaTaokeu A aflomololvTal yia  HEMOVTIK  XPAOn WG EMEVOUTIKA aKivnTa
ouptepIAauBavovtal aTny KaTnyopia Twv ETEVOUTIKWY OKIVATWV.

MeTa@opég aKIVATWY aTTO TV KaTnyopia Twv €mevOUoewy a€ akivira yivovtal povo étav utdpxel PeTapoAn xpAong
auTwy, ToU amodeIKvUETal amd TV Evapén g 1Idioxpnaiyotoinong améd Tov OpiAo f My évaptn TG agiomoinang pe
OKOTIO TNV TTWANGN.

Mia emévduan oe akivnra amoavayvwpidetar (amaAeigetar amd v KaraoTaon Oikovopikng ©éong) kard n didbeon 1y
étav n emévouaon aTTOoUPETAI HOViWG OTTO TN XPACN Kail dev avapévovTal PEAAOVTIKG OIKOVOMIKA 0@EAN aTmd Tn diaBeon
N¢. Ta képdn A o1 {nuIéG TTou TTPOKUTITOUY aTmd TV amoéaupon f Tn d1GBean piag emévouong ae akivnra, agopolv aTnv
dlapopd petatl Tou kabapoU TPoidvTog TG O1ABeaNG Kal TNG AOYIOTIKAG agiag Tou OTOIXEIOU TOU EvEPYNTIKOU Kal
avayvwpifovTal oTa amoteAéopaTa Katd Ty Tepiodo TG améoupaong 1 Tng didbeong.

2.8 Amopciwon agiag Evowpatwy kot Auhwv AKIVRTOTIOINOEWV EKTOG YrEpagiog

Karta tnv nuepounvia ¢ Kataotdoewg Oikovopikng Oéocwg n Etaipeia e€e1alel eGv urdpyouv evaEigeI 0TI n AOYIGTIKA
agia Twv un XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEiWV OEV Eival AVAKTAGIUN. ZTNV TTEPITITWAT TToU UTTApPXE! EVOEIgn
amopeiwang i 6tav amaITeiTal £TACI0G EAEyXO¢ OTTOUEIWONG, TTPOGBIOPICETAI TO AVAKTAGIKO TTOGO TOU TTEPIOUCIAKOU
gTolIxgiou.

Avaktioiun agia evog Tepiouaiakol oTolxeiou givar n ueyahuTepn agia petagu e eudoyng agiag Tou TePIOUTIaKOU
otoixeiou i TG Movdadag Anuioupyiag Tapeiokwv Powv (MATP) upeiov 1o €¢oda mou amaitolvial yia va
TpayuaToToINBei N TTWANGN TOU Kal TG avTioToIxng agiag Tou Kard tn xpAaon Tou (value in use) kai Tpoadiopidetal yia
KGOE TTEPIOUTIOKG OTOIXEIO PEOVWHEVA, EKTOG EQV TO TIEQIOUCIAKG OTOIXEID DEV SNUIOUPYET TAPEIOKES POEG OI OTTOIES
eival ag peyaAo Babuo avethptnreg amd GAAQ TIEPIOUTIAKA OTOIXEID A OPABES TIEPIOUTIAKWY OTOIXEIWV.

MNa Tov utoAoyIopo Tng agiag amd v XpAcon Tou OTOIXEIOU, OI EKTIMWHEVEG OXETIKEG WEANOVTIKEG TOMEIAKEC POEC
Tmpoego@AouvTal oTn TTapouaa agia Toug XPNOIUOTIOIWVTAG EVal TIPO-POPOU EI00BAUATOS TTPOECOPANTIKS ETTITOKIO TTOU
QVTIKATOTITPICEl TIG TTAPOUCES EKTIUACEIG TNG ayopds 6gov agopd aTnv dlaxpovikh agia Tou XPANATOG Kal TOUg
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KIVOUVOUG TTOU OXETICOVTAI E TO GUYKEKPIPEVO TTAYIO YIO TO OTTOI0 Ol EKTIMACEIG TWV PEANOVTIKWV TAMEIOKWY POWV OEV
¢xouv TpoaappoaBei avaloya wote va AneBolv utr’ dyn ol TTapamdvw Kivouvol. Edv dev umopolv va eviomoTouv
oTnv ayopd avtioToIxeg OUVOANQYEG, TOTE XpnaIhoTTolEiTal éva KAaTAAANAO HovTEAD aTToTinoNG.

Eav n AoyioTikh agia evdg Tepiouaiakou oToixeiou i MATP umepBaivel T0 EKTIUWUPEVO QVAKTATINO TTO00, TOTE TO
TIEPIOUGIAKO OTOIXEIO BewpEiTal ATTOPEIWMEVO KOI PEIWVETAI PEXPI TO avakTAGIWo 006, H {nuid amopeiwaong g agiag
Tou avayvwpiderar ameuBeiag we £6060, otnv Katdotaon ZuvoAikou Eioodruarog.

Tuydv {nuia amopsiwang n otroia gixe avayvwploTei ae TTponyoupevn XprAan, avtidoyiletal ubvo atnv TEPITITWOT TTOU
uttdipgel peTaBoAr oTIC TTapadoxEC TToU €xouv Xpnalyotoindei yia 10 TTPoodIoPIoUG TOU avaKTACIUOU TTogoU Tou
TIEPIOUCIAKOU OTOIXEIOU aTTO TNV TEAEUTaIa Gopa avayvwpiong {nuiag amopeiwang. O avriloyiopdg Tepiopiletal Péxpl
T0 UWog TnNG AOYIOTIKAG agiag Tou TrEPIOUCIAKOU OToIXgiou TTou dev uTePPaivel TO AVOKTACIUO TTOOO TOU, OUTE TN
AoyioTikA agia Tou Ba eixe TTpoadiopioTel, Weiov v amdoBeon, €av dev €ixe TPONYOUPEVWG avayvwplioTel {nuia
amopeiwang. H avtiotpogr TG {nuIdg amoueiwaong avayvwpidetar ameubeiag wg ¢00d0, oty Katdataon ZuvoAikou
EioodAparog.

29 Xpnuarooikovopikd Méoa
291  Xpnuarooikovopikd Mepiouaiakd Zroixeio

ApXIKA avayvwpion Kol ETIPETPNON

Ta XpnUOTOOIKOVOMIKA TiEpIoUaIakd aToixeia Trou eumimrouv 010 AAM 39 TagivouolvTal wg XPnUATOOIKOVOMIKA
TIEPIOUCIAKA OTOIXEia aTnv €UAoyn agia péow Twv amoteAeapdrwy, davela kai amaitioelg, mevoUoEIS dIOKPATWHEVEG
w¢ ™ Ajgn, diabéaiua Tpog TWANGN XPNHUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEID 1) WG TTAPAYWYA XPNHATOOIKOVOUIKA
pECQ Ta oTToia £X0UV XAPAKTNPIOTED WG atmoteAeauaTikd péaa avtiotdbuiong. O Ouihog kaBopilel Tnv katnyopia aTnv
otroia Ba TagIVOPACE! Ta XPNUATOOIKOVOUIKA TIEPIOUTIAKA OTOIXEID KATA TV OPXIKF TOUG QvayvwpIon.

Ta XPNUATOOIKOVOMIKG TTEPIOUTIOKG OTOIXEIO avayvwpifovtal apyIk@ oTtnv eUhoyn agia TAéov, €KTOG QMO TNV
TEPIMTWON Twv £TEVOUOEWY aTnV 0AoyN agia YEow Twv aTToTEAETUATWY, TA APECA ETTIPPIPBEVTA KOOTN GUVAANAYHAG.

H KatnyopIoTroinan Twv XpnUaTooIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTpayuatotrolgital amd T dloiknorn avaioya pe
T0 XAPOKTNPIOTIKA Kal TO GKOTIO I TOV OTT0i0 TO WECO aTOKTABNKE. Ta XPNUATOOIKOVOUIKA TIEQIOUTIOKG OTOIXEI
TagivouolvTal wg emevduoelc aTnv elAoyn agia péow amoTeAEOUATWY XPAONG OTAV N TEKUNPIWMEVN ETTEVOUTIKA
oTtpatnyikA Tou Opidou eival va diayeipidetal XpnUATOOIKOVOUIKEG £TTEVOUTEIS oTnV UAoyn agia didTi atnv idia Bdon
dlaxelpiCeTal kai TIG OXETIKEG uTToXpewaelg. O1 emmevdUaelg TTou gival dI0BETIUES TIPOG TIWANGN Kal DIOKPATWHEVES WG T
M¢&n xpnoigotololvtal dtav n OXETIKA UTTOXPEWON (TUUTIEQIAUBAVOUEVIV TwV XPNHATODOTAGEWY OTIO TOUG HETOXOUC)
eival mabntika diaxeipiféuevn kai/f Aoyidetar oto amooBeapévo kOOTOG.

O1 ayopég i TTWAACEIS TWV XPNUATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWV TTOU aTTaITOUV TTapAdoon TIEPIOUTIaKWY
oTOoIXEiWV EVTOG €VAC XpovikoU TrepIBwpiou TTou kabBopiletal até KavoviauoUg fi Toug TTPATUTTIOUS KAVOVEG TG OXETIKASG
ayopdg, avayvwpilovral Katd v nuepounvia cuvaihayng, dnAadr Tnv nuepopnvia mou n ETaipeia deoucveTal va
ayopaael i va TTOUARTEl TO TIEPIOUTIOKG OTOIXEIO.

MeTayevéoTepn emipéTpnon

H emipéTpnan Twv XPNUATOOIKOVOUIKWY TIEQIOUTIAKWY CGTOIXEIWV WETA TNV APXIKF TOUG avayvwplian eEaptdral amd my
Katnyopia otnv otroia avikouv. Ta XpnuaToOIKOVOUIKA TrEpiouaiakd aToixeia Tou Ouilou TrepiAauBavouv XpnuaTikd
d106éaipa kal BpaxutrpOBeaes KaTABETEIS OWEWC, EUTTOPIKES ATTAITATEIS KO AOITTEG ATTQITATEIS.
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O1 amaimoeig eival un Tapdywya  XPnUOTOOIKOVOUIKA TIEPIOUTIOKA OToIXEia e OTABEPEG Kal TTPOCdIOPITIYES
KataBoAéc kar Ta otoia dev diammpayuatetovtal oe evepyd ayopd. O1 emevdloeIg auTEC avayvwpidovTal apxika aTo
kOOTOG, TO 0TT0i0 I00UTAI e TV EUAOYN agia TOU TTOOOU TTOU TTANPWVETAI YIa THV OTTOKTNGN TNG eTéEvouang. Etriong, 6Aa
10 k60N ouvaAAayAg TTou eival Gueca emppIPOEVTA OTNV amokTnor) auTr cuptepiAauavovral aTo KOGTOG TG
emévouong. Metd Tnv apyIkr avayvwpion, o1 aTTaITAGEIS ATTOTILWVTAI TO aTToaReTUéVO KOGTOG BAaEl TG HeBOdoU Tou
TIpAyUATIKOU €TTITOKIOU peiov Tuxdv {nuia amopeiwong. To amooBeapévo k6aTog Aaupdvel uroywn TUXOV EKTITwan A
TIPIM KOTd TNV amoKTon Kal auoiés i Samaveg ol otoieg Bewpolvtal avaméoTaaTo KOUPATI TOU TTPAYMATIKOU
gmrokiou. H améofeon amd Tnv e@apuoyl TG peBOdOU TOu TTpayHATIKOU ETITOKIOU GuuTEPIAAUBAvETalI GTa
XPNHATOOIKOVOUIKG £0000 Twv atoTEAsGPATWY XpAong. Ta képdn Kal ol {nuieg avayvwpifovtal aTa amoteAéopara
XpAong 6tav ol emevoUaEIS amroavayvwpifovTal fi aTroeIwvovTal KaBwg Kal 6Tav amoaRévoval.

O1 amaimoeig ¢ Etaipeiag mpoépyovtal amd abAnTikég dpaoTnpIOTNTEG, €ival ATOKES Kal Trapouaialovial oty
ovouaaTIKA TOUG agia, PEIWPEVES KATA TO TTOGO TWV ATTAITOUHEVWY TTPOBAEWEWY YIa ETTIOQAAEIG ATTAITATEIC.

Atroavoyvwpion TEPIOUCIAKWY OTOIXEIWV

‘Eva XpnuaTooIKOVOpIKG TIEPIOUTIAKG OTOIXEIO aTToavayvwpidetal oTav:

e Ta oupBarikG dIKAIWUATA ETTI TWV TAUEIOKWY POWV TOU XPNMATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU EKTTVEUTOUV

e O Ouihog éxel petafipacel Ta oupPartik@ dIKQIWHATO €T TwV TOMEIOKWY POWV TOU XPNUOTOOIKOVOUIKOU
Teplouaiakol atoixeiou i éxel avaAdpel cuuBatikh déopeuan va KataBAAAEl TIC TaMEIOKEG PoéC O€ évav A
TIEPIOOBTEPOUG TTAPAAATITES, XWPIG anuavTikr KaBuatépnaon kai ite (a) éxouv petafiBaaTei oualacTikd OAol ol
Kivouvol kal WEEAEIES TOU TrEpIoUTIaKoU aToixeiou A (B) dev Exouv petafiBacTei oute diatpnBei ouaiaaTikG OAol ol
Kivouvol Kal w@EAEIES TOU TIEPIOUTIAKOU aTolxeiou aANG £xel petafifaoTei o éAeyxog Tou aTolxeiou autod.

Otav o Ouihog €xel petaPiBdoel Ta ouuarikd OIKAIWUATA €T TWV TAPEIOKWY POWV TOU XPNMATOOIKOVOUIKOU
TEpIoUaIakoU aToixeiou A Exel avardpel ouppartikr 6éoueuan va KataBAaMel TIG TapEIOKES POEC kail Dev Exel PeTaPIBAaEl
oUte diatnproel ouaiaaTiké GAoUG Toug KIVOUVOUG Kal Ta 0QEAN TOU TIEQIOUCIAKOU OTOIKEIOU oUTE Exel peTaBIBATEl Tov
€AEyX0 TOUG TTEPIOUTIOKOU OTOIXEIOU, TO TIEPIOUTIAKG OTOIXEID avayvwpiletal aTo BaBud Tou guveyidel N avapeign Tou
Opidou 010 oTOIYEiO QUTE. H Ouvéxela TG avaueigng n otoia Traipvel T Wop@h €yylnong OTO HETAQEPOLEVO
XPNHOTOOIKOVOUIKO TTEPIOUTIOKG OTOIXEIO ETTIUETPEITAI TN XOUNAGTEPN TIWA WETAEU TNG AoyIOTIKAG agiag Tou aToIxEiou
ki aTo peyaAUTepo Tood o OpiAog Pmropei va kAnBei va amotrAnpwael.

2V Tepimmwon auth, o Ouihog etriong avayvwpilel pia ouvOedeuévn UTToxpEWaT. To HETAPEPOHEVO TIEPIOUTIAKG
OTOIXEIO KAl N GUVOEDEPEVN UTTOXPEWQDT ETTIHETPEITAI OTN BACN TTOU QVTIKATOTITPICE! TA IKAIWHATA KA TIG UTTOXPEWOEIS
ou €xel diatnproel 0 Ouihog.

29.2  XpnuoTOOIKOVOUIKES YITOXPEWOEIG

ApXIKA avayvwpion Kal ETIPETPNON

O1  XPNUOTOOIKOVOUIKEG  UTTOXPEWOEIG TIOU  euTTiTTouv  aTo  Teplexdpevo Ttou AAM 39 amoteAouvialr amé
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIS O€ EUAOYN agia YECW aTmmoTEAETATWY Xprong, dAvEID Kal UTTOXPEWAEIS 1) TTapdywya
xpnuarooikovouikd. O OuiAog Tpoadiopilel TNV KATNYOPIOTIOINGN TwV XENMATOOIKOVOUIKWY UTTOXPEWOEWY KAT@ TV
QPXIK avayvwpIoH TOUG.
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O1 XPNUOTOOIKOVOUIKEG UTTOXPEWTEIS avayvwpidovtal oty €lAoyn atia TAéov, aTnv TepiTmwon daveiwy, Aueca
amod1ddueva k6oTn GuvaAayng.

MeTayevéoTepn emipéTpnon

H petayevéaTepn TG apPXIKAS avayvwpiong ETTIUETPNAN TwV XPNWATOOIKOVOUIKWY UTTOXPEWOEWY EEQPTATAI aTTO TNV
kaTtnyopia atnv omoia éxouv TagivounBei. O1 xpnuatooikovouikéG utroxpewaels Tou Opihou  TrepiAapBavouy ddvela,
EUTTOPIKEG KAl AOITTEC UTTOXPEWTEIG.

A) ‘Evroka dAvEIn Kal EPTTOPIKES UTTOXPEWTEIG

Meté Tnv apxIKh avayvwpion, Ta davela eMPETPOUVTAI OTO ATOOPETUEVO KOOTOG XpNOIMOTIOIWVTAS TNV PEBOdO Tou
TpayuaTikoU emTokiou. Képdn kai {nuieg avayvwpilovial ota amoteAdégpata ¥prong OTav ol UTTOXPEWOEIS
amoavayvwpiovtal kabwg emiang Kai Kata Tn dIGPKEIN aTTOoREONS PECW TNG EQAPHOYAS TNG WEBAdOU Tou TTpayUaTIKOU
emrTokiou. To amoofeouévo K6aTOG utohoyileTal AapBavovrag utown TuxOv EKTITWGN A TIPIY KATG TNV aTmoKTnon
koBwg kal Tuxov KOoTn 1) damdveg TOU amoTEAOUV TUAMA TOU TIpayMATIKOU emmiTokiou. H améofeon auth
TEPIAAUPAVETAI GTA XPNUATOOIKOVOUIKA €600 Twv amroTeAeopaTwy XpARong. O TpounBeuTéC Kal AOITIEC UTTOXPEWGTEIG
a6 euTTopIKEG dpACTNPIOTNTES Eival ATOKEG.

B) Mapdywya XpnUOTOOIKOVOMIKG HETT

Ta mapdywya xpnuaTtooikovopikd péoa kataxwpolvtal otnv Kardotaan Oikovouikic @¢onc apxika aTnv agia KThong
TOUG Kl PETAYEVETTEPA ATTOTIMOUVTAI GTNV €UAoyn agia Toug. Ta Tapaywya XPNUATOTIIOTWTIKA Péoa eugavifovial wg
TIEPIOUCIAKA OToIXEia OTav €ival Tpog 6@eAog Tou Opilou i WG UTTOXPEWOEIG OTaV Eival TIPOG OPEAOG Twv
avtioupBalropévwy. Ta Tapdywya xpnoidoTrolouvTal EiTE yia GKOTTOUS avTiGTABUIoNG, £iTe yIa OKOTTOUG EUTTOPIKOUG.
Oha ta mapdywya avetdptnra Tou OKOTIOU yia TOV OTI0i0 TTpoopidovTal, amoTipwvTal oty €uhoyn agia Toug. Ol
d10QopéC aTTOTIUACEWS TTOU TTPOKUTITOUV OTTO TO QVWTEPW TTAPAYWYO TTPOIGVTA KATAXWEOUVTAI OTA OTToTEAéTATA
xpnuarooikovouikwy Trpatewv. O Ouihog €xel TpoPei oe auppacelg avialayrig ouvaAAdyuatog (FX Swaps) yia
eutropikoUs okotmoug. O Opidog dev xpnoiuoTolel AoyIaTIK QvTIOTABUIONG Kal w¢ €K ToUTOU Ta KEPDN Kal O {nuieg
aTmo TaPAywya XPNUATOOIKOVOHIKA pETa avayvwpiovial aTa amoteAéauara. To ammoTéAeaua Twv avwTépw TTPAGEWV
avayvwpileTal w¢ OTTOTEAEOHA  XPNUATOOIKOVOMIKWY TTPAgEwY amd ouvaAAayUaTIKEG Ola@opEC Kal TIPAEEIC €Tmi
TTOPAYWYWV.

Merarpéyipa OpoAoyiakd Adveia

O Ouihog Tagivopei Eva XpnUOTOOIKOVOUIKG PECO £KOONC TOU OTa iBIa KEQAAQIA A OTIC UTTOXPEWOEIS avaAOya [E TNV
oudia Twv oupBartikwv 6pwv Tou Pécou. Ta uetaTpéwiua odoloyiaka ddavela diaxwpifovial ae dU0 TUAPATA, APEVOS
0TV XPNUATOOIKOVOUIKF UTTOXPEWON Kal a@QeTépou OT0 TUAMA Twv 10iwv KEQOAQiwv TTOU agopd OTo dIKaiwpa
TTPOQIPECNG TTOU TTAPEXETAI OTOV KATOXO VO ETOTPEWEI TIG OOAOYiEC TOU O€ KOIVEG ETOXEG TNG ETaipeiag.

H XpnUOTOOIKOVOUIKA UTTOXPEWAON ATTOTIPATAI apXIKA oTnV TTapoUoa agia OAwV Twv PEANOVTIKWY TTANPWHWY TTOU £XEI
avaAapel va mpayparotoioel 0 OuiAog avetaptnta amd v egdoknon 1 6x1 Twv dIKAIWPATWY TIPOAIPETNS TWV
opoAoyloUxwy. Qg emToKIo TTPOECOPANONG AapBdveral To €mMITOKIO TTOU I0XUEI GTNV ayopd KaTd Tnv nuepounvia ng
€kdooNG yIa éva 6010 BAVEIO XWPIC TO EVOWHATWUEVO dIKAiwpa PETATPOTIAG. MeTayevéaTepa, N UTTOXPEWAN ATTOTINATAI
0TO OTOORETUEVO KOATOG XPNOIWOTIOIWVTAS TN MEBODO TOU TTpayUaTIKOU eTmiTokiou. Or TOKOI TTOU TTPOKUTITOUV atrd Ta
opohoylakd davela TepIAapBavovTal aTo KovoUAI « XpnUOTOOIKOVOUIKA £E0Da.

H umroAeippaTikh agia uetagu Tou kaBapou TPoidvTog TG €kdoong Kai TG Tapoloag agiag TG XPnUATOOIKOVOMIKAG
UTTOXPEWONG avayvwpiletal, JETA TNV apaipean Tou avaloyouvia @dpou E100dAPaTOG, ameubeiag ae Aoyapiaoud Twy
10iwv KeQaAaiwy.

293  Amoavayvwpion XPNHATOOIKOVOUIKWY UTTOXPEWOEWV
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Mia xpnUaTOOIKOVOUIKA UTTOXPEWAN TTaUEl va avayvwpiletal dtav n utoxpéwan e¢ogAeitar, dnAadr, 6tav n déoueuan
Tou KaBopiletal 610 ouuBOAaio ekTTAnpwveTal, akupwvetal f ekmvéel, OTav pia uTTApXouod XPNHATOOIKOVOMIKN
uttoxpéwon avraANdooetal pe pia GAn utoxpéwan Tpog Tov D10 daveloT n oToia ETTEPIEXEl ONUAVTIKA
O1aQOpPETIKOUG 6poug, i o1 dpol Hiag UQIoTAPEVNG UTTOXPEWONG TPOTIOTTOIOUVTAI GNUAVTIKA, aut n avialayn
METOTPOTIA QVTIPETWTTICETAI WG aTroavAyvWEIoN TNS ApXIKAG UTTOXPEWANG Kal avayvwplon Wiag véag utoxpéwong. H
d1apopd Twv avTioToIXWwV AOYIOTIKWY agiwv avayvwpileral oTa amoTeAéapara.

210 Zupyn@iopog XpnuaToolkovouikwy Mégwy

Ta XPNHUOTOOIKOVOUIKG TIEPIOUTIAKA OTOIXEIO KOl XPNUATOOIKOVOMIKEG UTTOXPEWOEIS aupyn@ifovtal Kal 10 KaBapod
006 amelkovideral aTov IG0AOYIOHO p6vo eGv 0 OpIAOG £xEI VOIKA TO dIKAiwa auTS Kal TIPOTIBETal va Ta CUPYN@ICEl
o€ kabapr Baon peTatl Toug 1 va aTTaITAGEI TO TIEPIOUTIAKG GTOIXEIO Kal va BIaKavovioel TNV UTToxXpéwarn TauToypova.
‘E¢oda kai é00da oupyneiovTal Ybvo av KAt TETOI0 ETITPETIETAI AT Ta TTPOTUTIA ) dTaV 0OPOUV KEPSN i {NUIEG TTOU
TTPOEKUYAV ATTO [ia Ouada TTAPOUOIWY TUVAAAQYWVY.

211 Amopciwon Agiag ZToixeiwv Tou EvepynTikoU

211.1  Mn Xpnparooikovopikd Zroixcio Tou Evepyntiko0 (utrepagia, Aoird duAa oToixgia Tou EvepynTiKOU Kal
gvowpata mayia)

Fa OKOTIOUG €KTIiPNONG TNG OTTOUEIWONG TA GTOIXEI TOU EVEPYNTIKOU KATNYOPIOTTOIOUVTAI OTNV HIKPOTEPN Oopada
oToIxEiwv TToU pTTopei va Trapdyel TapelokES poég avefdptnta amd Gla oToixeia f opddec aToixeiwv Tou Opilou
(Movadeg Anuioupyiag Tapeiakwy Powv). Q¢ amotéAeopa, opiopéva GTOIXEIO TOU EVEPYNTIKOU £CETACOVTAI YIO HEIWDN
NG agiag Toug uepovwpéva evw dAa o etriredo Movadwv Anuioupyiag Tapeiakwy Powv. H utepagia karavépetal oe
ekeiveg TI¢ Movadeg Anpioupyiag Taueiokwy Powv amd Ti¢ otroieg avapéveral va TTPoKUWoUV WQEAEIEG OTTG GUVEPYIEG
OXETICOMEVWV ETTIXEIPNKATIKWY CUVEVWOEWY KAl AVTITIPOCWTTEUEI TO HIKPOTEPO £TTiTEd0 £vTA¢ Tou Opihou 07O 0TT0I0 N
Aloiknon Tapakohoubei v utrepagia.

O1 Movadeg Anpioupyiag Tapelakwv Powv oTI¢ oTToieg €xel KataveunBei n utepagio eAéyxovTal yia amopeiwan
TouhdyiaTov o€ €Thola Bacn. OAa ta GAa pepovwpéva aToixeia Tou evepynTikoU 1 Movadeg Anpioupyiag Tapeiakwy
Powv eAéyxovtal yia amoueiwon otav yeyovota ) peTaBoAés Twv auvBnkwv deikvuouv OTI N AoyIoTIKA agia Toug
evOEXOMEVIG Va NV gival avakTATIWN.

Znuid amopgiwaong avayvwpidetal yia 10 Toa0 Katd 1o 0toio n AoyioTIKA agia evog aToixeiou Tou evepynTiKoU A HIOG
Movddag Anuioupyiag Tapeiokwy Powv utepBaivel 10 avaktiaiuo Togd Toug, T0 0TToio €ival To uwnAdTEPO peTat)
e0Aoyne agiac ueiov Ta KOGTN TWANONG Kal TG agiag Adyw xpAong. MNa Tov Tpoadiopioud Tng agiag Adyw Xprong, N
Aloiknan mpoadiopilel TIC eKTINWHEVES HEMOVTIKEC TapEIakEG poéC yia kKaBe Movada Anuioupyiag Tapeiakwy Powv
mpoadiopifovtag éva KATAMNAO TTPOECOPANTIKG ETTITOKIO TTPOKEIMEVOU Va UTTOAOyioel Thv Trapoloa agia autwy Twv
TAPEIOKWY powv. Ta aToIXEia TTOU XPnaIPoTToloUvTal yia Tov éAeyX0 aTTOpEiwaNG TPOKUTITOUV APECa aTd TOUG TTIO
TPOOPATOUG  EYKEKPIPEVOUS ammd T Aloiknan TpoUToAoyIopoUg, TTpooapuoopéva KatGAAnA waoTe va  pnv
mepIAapBavouy  PEANOVTIKEG avadiopyavwaoelg Kal BEATIWOEIC Twv OToIxEiwv Tou evepynTikoU. [Mpogfo@AnTikoi
TapdyovTeg Tpoodiopifovtal uepovwpéva yia kaBe Movada Anuioupyiag Tauelokwy Powy Kal avTiKkatoTTpidouv Ta
avTigTolya aToixeia KiveUvwy TTou £xouv TTpoadiopiaTei amd T Aloiknon yia kaBe éva amé auTd.

O1 {nuiég amopeiwang Twv Movadwv Anuioupyiag Tapeiakwy Powv peiwvouv TTpwTa Tn AoyIoTIKY agia Tng umepagiag
Tou £xel kataveunBei oe autég. O1 evammopévouaes (NUIES aTmoueiwang Xpewvovtal pro rata ota AoIT@ oToIxEia Tou
evepynTIKOU TNG GUyKeKpIpEVNG Movadag Anuioupyiag Tapeiakwy Powv. Me e€aipean Tnv utrepagia, 6Aa ta aToixeia Tou
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EVEPYNTIKOU UETAYEVETTEPA ETTAVEKTIMWVTAI Yia EVOEIEEIC OTI N TTPONyoUUEVa avayvwplioBeioa {nuid aTopEiwang Toug
dev ugioTatar mAéov. Mia nuid omouciwong avaoTpépetal Qv n avakTAolun agia piag Movadag Anpioupyiog
Tapeiakwy Powv utrepBaiver Tnv AoyioTikA TG agia.

211.2  Xpnuaroolkovouikd Xroixeio Tou EvepyntikoU

O Opihog agiohoyei o€ kGbe nuepopnvia avagopdg ¢ Kardotaong Oikovouikig O¢ang, Ta dedopéva avagopikd e T0
Kat@ 1000 €éva XPNUATOOIKOVOUIKO OTOIXEIO TOU EvepynTIKOU 1| Mia opdada XPnUATOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU EXEI OTTOMEIWOEI.

Ta XPNUOTOOIKOVOWIKA OTOIXEIO TOU EVEPYNTIKOU TTOU UTTOKEIVTAI O€ EAEYXO ATTOHEIWONG (EPOTOV UPIaTAVTAI OXETIKEG
evoeiteIg) ivar aToixeia Tou evepynTiKoU QTTOTIUWHEVA OTO KOOTOG KTRONG i e Bdon T WwéBodo Tng kabapng Béang
(ouppeToxég ot BuyatpikEG Kal GUYYEVEIC €TAIPEIEC) Kal OTOIXEION TOU EvepYNTIKOU QTTOTIUWWEVA OTO ATTOORECEVO
KOOTOG (LOKPOTIPOBETES ATTAITATEIC).

H avaktoiun agia Twv ouppeToXwv o€ BuyaTpIKEG KOl OUYYEVEIG eTaipeieg TTpoadiopileTal e Tov id1o TpOTTo ATTWG yia
T0 N XPNHOTOOIKOVOWIKA GTOIXEIO EVEPYNTIKOU.

H avokmoiyn / €iompagiun agia Twv AOITTWV XPNUATOOIKOVOHIKWY CTOIXEIWV TOU EVEPYNTIKOU TIPOKEIMEVOU va
dievepynBolv o1 OXeTIKOi €AeyXOl aTTopEiwang, TPOadIopileTal O€ YEVIKEG YPOUUES BaaEl TG TTapouoag agiag Twv
EKTIHWHEVWVY PEMOVTIKWY XPNUATOPOWY, TTPOECOQANUEVWY €iTe e BATN TO apyIKd TTpayuaTikd £mITOKIO TTPOEEdPANONG
ToU eKGoToTE OTOIXEioU 1| opddaG OToIxEiwv A e TOov TPEXOVTO OUVTEAESTH amddoong evog TapduoIou
XPNHOTOOIKOVOUIKOU aToixgiou. O1 TTPOKUTITOUOES {nuIEG aTTopEiwang avayvwpilovial ata képdn 1 aTIG {nuIES TNG
TEPIGOOU avaPopag

212 Amobéparta

Ta AmoBéuara tou Opihou TrepiAauBavouv eptropelaTa Kai €idn dwpwv, Kabwg Kai 1o XopnyoUuevo aBAnTikG UAikd
TIou TrpoopideTal yia avaAwan ota TAaioia Aitoupyiag Tng eTaipeiag. To kOOTOG Twv euTopeundTwy KaBopileTal pe
Bdon 1o péoo otabuikd k6aTOC. Ta amoBéuarta amoTipwvTal otV WIkpdTEPN agia uetagl TG agiag KTAaNS kal g
kaBaprg agiag peuoTotroinang (eVAoyn agia peiov kKOGTN TWANGNG). O avaAWGCEIC TwV EUTTOPEUNATWY Kal TOU
abAnTikoU uNikoU TrepiAauBavovTal oTo K6aTog TTwANBEVTWY Tou OpiAou.

MpdBAewn yia Bpadéwg Kivouueva 1 amaiwuéva amobéuara axnuariceral pdoov Kpiveral amapaitnTo.

213 Tapeio kai Tapeiakd looSuvapa

To Tapeio kai Ta Tapeloka 10000vapa TepIAapavouv YeTpnTd, Katabéoeic OWews kal katabEaelg TTpoBeapiag dIGPKEIOG
MIKPATEPN TWV TPIWV PNVWY aTtd TNV NUEPOUNVIA aTTOKTNONAG TOUG, TA OTIOIA €ival APECA WETATPEYINA OE £va YVWOTO
XPNHATIKG 000, T0 0TT0i0 GEPEI apeANTED Kivouvo aAAayng TG agiag Tou.

214  Meroxik6 KepdaAaio

YTapyel JOVO Jia KOTnyopia PETOXWY. To PETOXIKO KEQAAIO DIAIPOULEVO OF KOIVEG HETOXEG KATOXWPEITAI OTa idla
kepdhaia. H algnan petoxikoU kepahaiou pe karaBoAr Petpnrwv mepIAaupavel kabe diagopd uTEP TO APTIO KAT TNV
apxIKnA €KOOGT TOU PETOXIKOU KEQaAaiou.

(o) ‘ESoda au§nong peroxikou KepaAaiou
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Ta dueoa €€0da OXETIKA e TV €kDOON VEWV PETOXWVY OTTEIKOVICOVTal aQaIPETIKA Twv 1IBiwv KePaAaiwy, kaBapd amo
@bpouc.

(B) Mepiopara peroxwv

Ta pepiopata PETOXWY avayvwpifovtal we UtroxpEéwan atnv XpAon Tou eykpivovral amé Tnv Mevikr ZuvéAeuan Twv
petoxwyv NG ETaipeiag.

(y) 181 MeToxég

O1 petoxég g Etaipeiag mou karéxovrar amod my idia i amo 11 Buyarpikég e, avayvwpidovtal aTnv agia KTAaNG Toug,
mepiAappavovtal ato Aoyapiaoud «18ie¢ Metoxég» Kal ameikovifovral a@alpeTika Twv 10iwv ke@aiaiwv ¢ ETaipeiag
€wg 010U akupwBouv, emavekdoBouv 1) emavamwAnBouv. H atia ktong Twv 1Idiwv petoxwv TepiAapBavel kai £¢oda
ouvalaywy, PETa TNV agaipean Tou eopou €100dAUaTog Tou avahoyei oe autd. O apiBudg Twv 18iwv PETOXWY TTOU
Katéxovtal amé v Etaipeia dev peiwvel Tov apiBué Twv PETOXWY TTou BpiokovTal ae KUKAo@opia, woToéoo £TNPEEACE!
TOV 0pIB6 Twv ueToxwv Trou TrepiAauBavoval atov utroAoyiopo Twv Kepdwv ava petoxr. Or idieg PETOXES TTOU
kaTéxovtal amod Tv Etaipeia dev evowpatwvouv dikaiwpa giotrpatng pepiopatog. H diagopd petagu e agiag Kthong
Kal ToU OpPIOTIKOU TIPAUATOS amd v emavamwAnon (i emavékdoan) Twv 10iwv PETOXWY, KaTaxwpeitalr ata idia
ke@aAaia kai dev mepihauBaveral atov poadiopioué Tou kabBapou amoteAéauarog Tng xpnong. Kard v 30/6/2014 o
OuiAog Gev €ixe TNV KATOXI TOU i01EG METOXEG.

215 Micbwozig

XpnupaTtodoTikéG pIoBwoEIg

O1 xpnuatodoTiké picbwaelg ou etagépouv atnv Etaipeia 1 atov OpiAo ouciwdwg 6Aoug Toug Kivauvoug kai Ta
0Q¢éAN TToU OxeTiCovTal e TO PIoBwpEVO TTAYI0, KeQaAaloTroloUvTal KaTA TV évapdn Tng pioBwang atnv euAoyn agia Tou
pioBwyévou Trayiou A, av auth ival xaunAdtepn, oty Tapouoa agia Twv eAdyIoTwy PIoBwudtwy. O1 TANPWHES yia
XPNHaTodoTIKEG MIoBWOEIC emipepifovTal JETAEU TWV XPNUOTOOIKOVOUIKWY £60BWV Kal TG HEiwang TG XPNUATOBOTIKNAG
utoxpéwaong, wate va emreuxBei éva oTaBepd emTOKIO OTO evamopeivav UTOAoITTo Tng umoxpéwong. Ta
XPNHOTOOIKOVOUIKA €000 XpewvovTal aTa amoteAéapara. Ta kegalaiomoinBévia pioBwyéva Tdyia amoaRévovial pe
Bdon ™ pikpdTEPN TTEPIOdO IO TNV EKTIMWHEVN WEAIUN {wR Tou TTayiou 1 TN didpkela TS HioBwang.

A&itoupyikég MioBwoeig

MioBwateig tmou o ekpIoBwTrg diatnpei GAOUG Toug KIvOUVOUG Kal Ta 0QEAN TNG 1810KTNCIAG TOU TTayiou KataywpeouvTal
wg Aermoupyikd pigBwpara. O TANPwES Twy AsiToupyikwy WIgBwpdTwy avayvwpilovral wg é€0do atnv KardoTtaon
AmoteAeopdtwy o€ aTabepr| Baan kard Tn didipkela TG pioBwang.

216  ®opohoyia EiocodAparog kai AvaBaAAdpevog opog

H empBapuvon Twv omoTeAeOUATWY PE GOPO €I000NUATOS QVTITIPOOWTIEUEI KUPIWG TO ABPoIoHa TOu TPEXOVTOG
TANPWTEOU POPOU €1008AKATOG, TG avaBarAduevng @opoloyiag, Twv dIaQopwv GoporoyIkol eAEyXOU TTPONYOUHEVWY
XPACEWV KAl TwV AOITTWV HN EVOWHATWHEVWY OTO AEITOUPYIKS KOGTOS pOPwWV.

H emBdpuvan Tou TpéXovTog POpou £100dAUATOS TG XPAONS PaaileTal atnv kaAuTepn duvarh ekTtiunon g Etaipeiag
yia 70 gopohoynTéo kEPOOS TG TpExouaag xprons. To gopoloyntéo képdog diapépel amod To kabBapd AoyIoTIKG KEPSOG
TOU €U@avideTal oTa amoTEAEOUATA TWV OIKOVOUIKWY KaTaoTacewv 81611 0ev TrepihauBavel €0oda i é€oda Trou
(QOPOAOYOUVTQI 1) EKTTITITOUV (POPOAOYIKA avTiOTOIXO OE AMES XPAOEIS KaI ETTITTAEOV aTTOKAgiEl KOVOUAIO TTOU TTOTE BEV
@opoAoyouvtal i ekmrimTouv @opohoyikd. O @bpog eloodAuatog uttoAoyileTal oUPQWvA e TOUG 10XUOVTEG
QOPOAOYIKOUG OUVTEAEDTEG KaTa TNV Nepounvia ¢ Kataotaoewg OikovouikAc OEoeug.
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H avaBaAAduevn avrioToixa @opoloyia avayvwpiletal yevikd yia 0AoUg ToUg ETEPOXPOVICHOUG OTNV AVAYVWPICT TwV
AOYIOTIKWV OV Twv OToIxXEiwv evepynTikoU Kai TTaBnTIKOU OTIC OIKOVOUIKEG KOTAOTAOEIS KAl TWV QVTIOTOIKWY
(QOpOAOYIKWY BACGEWY TTOU XPNCIMOTIOIOUVTAl YIA TOV UTTOAQYIOHO Twv QopoAoynTéwv KEPOWVY Kal AOyIGTIKOTIOI0UVTal
pe Tnv WEBodo NG umoxpéwong otnv Karaotaon OiKovopikhg ©Eong, XPNOIWOTIOIWVTAS TOUG (OPOAOYIKOUG
OUVTEAEOTEG TTOU avapévovTal va IoUouv oTnv TePiodo kard Ty otroia Ba taktotroindei n ataitnon f n umoxpéwan.
Ymoxpewaoeig améd avaBarduevn @opoloyia avayvwpilovral yevika yia 6AOUG Toug GopoAoyIKOUG ETEPOXPOVITHOUG,
EVw ol amaImoelg amd avaBalduevn @opohoyia avayvwpilovial atnv éktaon Tou gival mlavo o1 Ba umdpyouv
peAAOVTIKG @opohoynTéa KEPSN EvavTl Twy oTroiwy Ba eival duvatdy va xpnaipotroinBolv auTég o1 aTaIThoEIS.

H AoyioTiki aja g amaitong amd avaBalAouevn @opoloyia efetdletal o€ kGBe nuepounvia olvTagng Tng
Kataotdoews OikovopikAc ©éong kal ueiwveral atny éktaon mou dev eival TAéov mBavd 61 Ba uttdpyouv apkeTtd
@opoloyntéa KEPON TTOU Ba EMITPEWOUV TNV AVAKTNON AUTOU TOU TTEPIOUTIOKOU OTOIXEIOU £ OAOKARPOU ] €V PEPEL.

H avaBaAAépevn gopoloyia utroAoyiletal GUPWVA e TOUG POPOAOYIKOUG TUVTEAETTEG TTOU avapéveTal va BpiokovTal
o€ 1ox0 v mepiodo TTou Ba uAoTroinBei n amaitnon 1) Ba diakavovioTei n utoxpéwaon. H avaBaliopevn gopoloyia
empBaplvel 1) weekei Ta amoteAéopata TG XPHONG, HE EGaipean TIC TTEPITITWOEIG EKEIVEG TTOU aPOPOUV KOVOUAID TToU
emnpéacav kateuBeiav v KaBapn ©éan, ométe kai 10 avTioTolxo Toaé g avaBarAouevns opohoyiag Trou TIg agopd
AoyioTikoTolEiTal ameuBeiag otnv KaBapn Oéon.

O1 uTroXPeWaEI§ Kal ol amaITAOEIS oo avaBaAAouevn @opoAoyia cupyneifovial étav UTIAPXEI VOMIKA EKTEAETTO
OIKAiWA TTOU ETTITPETTEI VO CUPYNPICTOUV TPEXOUTES POPOAOYIKES ATTQITATEIG LE TPEXOUTES POPOAOYIKEG UTTOXPEWTEIS
Kal 6Tav agopoUv POpoug €1000raTog TTou £xouv emBANGei amd Ty idia gopoloyikh apxn kai n Etaipeia mpotiBetal
va BI0KAvVOVIOE TIG TPEXOUTEG POPOAOYIKES ATTAITATEIS KOl UTTOXPEWOEIG O€ GUVOAIKA BAan.

217 TMpoPAéyeig, Evdexopeveg Ymoxpewoeig kai Evdexopeva Ztoixeia Tou EvepynTikou

MpoPAEwelg avayvwpilovial dtav 0 Ouihog €xel TTAPOUOEG VOUIKEG 1) TEKUAIPOUEVES UTTOXPEWTEIS WG OTTOTEAETUA
TapeABOVTWY yeyovaTwy, eivar TBavr n ekkaBapIon TOUG HETW EKPOWV TTOPWV Kal N KTIUNGN TOU aKkpIBoUS TToGoU TG
uttoxpéwaong ptropei va mpayuatotoinBei pe aglomaTtia. Or mpoBAEWEIC emiokoTTOUVTal KATA TV NUEPOUNvia aUvTagng
Twv Oikovopikwv KaraoTdoewv Kal rpocapudlovTal TTPOKEILEVOU VA avTavakAoUv Ty Trapouaa agia g datmavng Tou
avapéveral va amaitnBei yia mn dieubétnon g umoxpéwang. MpoPAéweic avadiopyavwang avayvwpidovtal uovo edv
uttdipxel éva AeTrTopepég TTpOYpaupa TG avadiopyavwaong Kal n Aloiknan éxel avakoviwaoel Ta Bacikd anueia Tou oTa
pépn mou emmpealovral amd v avadiopydvwon. Otav n emidpaon g dlaxpovikig agiag Tou xpAUaTog Eival
onuavtik, 10 Tood TG TPAPBAewns amoteAei n Tapoloa afia Twv €E6dwv ToU avauévovial va amaimBouv
TTPOKEIPEVOU Va TAKTOTTOINGET N uTTOXPEWOT.

Av dev eival Aéov mBavd 611 Ba amaitnBei pia ekpor) TTOPWV TTPOKEIPEVOU va OIOKAVOVIOTEN JIa UTTOXPEWDN Yia TV
otroia éxel AON oxnuaTIoBei TPORAEWN, TOTE QUTH AVACTPEPETAL.

Z¢e TIEPITITWOEIG OTTOU N €KPOK| OIKOVOUIKWY TTOPWY W¢ aTToTEAEOUa TTapouawy deaueloewy Bewpeital un moavn, f 10
moo6 NG TPORAewng Oev utmopei va ekTiunBei agiémioTa, 6ev avayvwpileral Kapia UTToXpéwan OTIG OIKOVOUIKEG
KOTAOTAOEIG.

O1 evdexoueveg uTToXpEWaEIS dev avayvwpilovial OTIG OIKOVOUIKES KATAOTACEIS aAAG yvwoTOoTIoIoUVTal, EKTOC QV N
mOavATNTA EKPOWV TTOPWV Ol OTTOI0I EVOWATWVOUV OIKOVOMIKA 0QEAN eival eAGYIOTN. MIBavES EI0POES ATTO OIKOVOUIKA
o@éAn yia tov Opiho TroU GV TTANPOUV aKOPN TO KPITAPIO €VOS TIEQIOUCIAKOU OTOIXEIOU BEwPOUVTal VOEXOMEVES
QTTAITACEIS Kal yVwoToTToIo0vVTal EQACOV N £1000N OIKOVOUIKWY 0PEAWY gival TTBave.
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218 nMapoxég oto Mpoowiko

BpaxumpoBeopeg mapoxég: O1 BpaxumpdBeapeg TTaPoXES TPOG TOUG epyalopévoug (ekTo¢ o TTapoxéS ARENg g
EPYOOIOKAG OXEONG) O€ XpAa Kal ot €idog avayvwpiloviar wg €€odo otav KaBiotavral dedouleupéves. Tuxov
avegdeANTO 00 KATAXWPEITAI WG UTTOXPEWAT, EVW O€ TIEPITITWAN TTOU TO TT0a6 TTou AON KataBAfBnke utrepPaivel 10
000 TWV TTAPOXWY, N ETTIXEIPNON avayvwpilel 1o utepPAAOV TTOGO WG OTOIXEIO TOU EvepyNTIKOU TNG (TTPOTTANPWOEV
£€¢0d0) pévo katd v éktaon Tou n TTPOTTANPwHr Ba 0dnyAoEl O€ Ueiwan HEANOVTIKWY TTANPWHWY A O€ ETTIOTPOYI).
Mapoxég perd Tnv €§odo amd Tnv umnpeoia: O Tapoxés perd ™ Aqgn ¢ amaoxoAnong mepiAaufavouy £paTmag
amolnuiwaelc ouvtagioddtnong, CUVTACEIS Kal AAAEC TTapoxES TTou KaTaBaAAovTal GTouG epyalouevoug WETa TNV AREn
NG amaoxdAnong wg aviaAAaypa tng utmpeaiag Toug. O utroxpewaoelg Tou OpiAou yia Tapoxég auvtagioddtnang
agpopoUv T6T0 TTPOYPAUUATA KABOPITUEVWY EI0QPOPWY G0 Kal TTPOYPAMHATA KABOPIOPEVWY TIAPOXWY.

To Oedouheupévo kOOTOG TWV TIPOYPAUUATWY KaBOPIoPEVWY EI0QOPWY KaTaxwpeital w¢ €6odo oty Tepiodo TTou
agopd. Ta mpoypauuata ouvtagiodétnang mou uloBetolvtal amd Tov Ouiho xpnuatodotouvial ev UEPEl PEOW
TANPWUWY 08 A0QANICTIKEG ETAIPIES 1) GE KPATIKA KOIVWVIKA A0QAAIOTIKA 15pUpaTa.

(a) Mpoypappa KaBOPICHEVWY EICPOPWV

Ta mpoypdupara KaBopITUEVWY EI0QPOPWY aPopolV TV KaTaBoAr eiopopwv o AopahiaTikols Popeig (Tr.x. 1dpupa
Koivwvikwv Ac@alioewv), Je amoTéAeoua va Unv avakUTITEl VOUIKF uttoxpéwan Tou Opihou 0€ TrepiTTwon Tou 10
Kparik6 Tapeio aduvarei va katapaiel aOviagn otov acg@ahi{ouevo. H utroxpéwan tou epyoddt mepiopiletal oty
KataBoA Twv epyodoTikwy €lopopwy oTa Tapeia. H mAnpwréa eiogopd amd tov Ouiho o€ éva Tpoypauua
KOBOPITUEVWY EI0QOPWY, avayVwpIilETal WG UTTOXPEWAN HETA KaI TV a@aipean TG e10gpopds Tou KaTaBArBnke, evw ol
dedouheupéveg el0popég avayvwpilovTal we 6060 aTta amoTeAéapaTa TS XPARANS.

(B) Npéypappa kaBopiopévwy Tapoxwv (Mn xpnparodoToluevo)

Z0powva pe Tov N.2112/20 ka1 4093/2012 n Etaipeia katafdaAAel otoug epyaldpevoug amolnuitaoeig Tt améAuong
amoxwpnaong Adyw cuvtagoddtnong. To Owog Twv KatafaAAduevwy Toowv amolnuiwong eaptatal amd Ta £
TpoUTINPETiag, To UYWog Twv amodoxwv Kal Tov TpdTTo amoudkpuvang amd Tnv utmpeaia (améAuan f ouvtagioddtnan).
H Bepehiwon dIKaiwPaTog CUULETOXAS OE aUTA Ta TTpoypapuaTa, Bacifetal ouvhbws aTa Xpdvia TTPOUTINPETiag Tou
utraARAou Péxp! TNV ouvTagioddtnon Tou.

H umoxpéwan Tou avayvwpiletar otnv Katdotaon OikovopikAg ©¢ong yia Ta TpoypaupaTa KaBopIoHEVWY TIAPOXWY
armoteAei Tnv TTapoUoa agia TG utToxpEwang yia Tnv KaBopiapévn Tapoxr| eiov Tnv eAoyn atia Twv OToIKEIWV TOU
EvepYNTIKOU TOU TrpoypaupaTog (amoBepatikd amod T KatafoAés oTnv ao@aMIoTIKA Talpeia) kal TIG UETOPBOAEC TTou
TTPOKUTITOUV a6 OTT0I0dATIOTE avaAoyIoTIKG KEPDOG 1 {nuia kal To KAOTOg Tng TpouTnpeaiag. H déopeuan g
kaBopiouévng TTapoxns utroAoyileTal eTnaiwg amd ave¢dptnTo avahoyioTh pe T xpAon e ueBddou Tng TpoPePAnUEVNG
moTWTIKAG Hovadog (projected unit credit method).

Eva mpdypaupa ouykekpipévwy Trapoxwv kaBopilel pe Baon didgopeg mapapétpoug, OTwg N nAikia, Ta €m
TPOUTINPETIag, 0 HIOBOG, TUYKEKPIPEVEG UTTOXPEWOEIS Yia KatapAntéeg Tapoxés Or TpoBAEWeEIS TTOU agopouv Tnv
Tepiodo TepIAapBAavovTal GTO OXETIKG KOOTOG TTPOCOWTTIKOU OTIC OUVNUWEVES ETAIPIKEG KOl EvoTToINuéEveS KATOOTATEIG
AmroteAeopdtwy Kal ouvioTavtal amd 1o TpéXov kal TTapeABOV KOOTOG UTINPETiag, T0 OXETIKO XPNHUOTOOIKOVOUIKO
KO6OTOG, T avaloyIoTIKG KEPON 1/ (nuIég Kail TIG Omole¢ mBavég TPOOBeTES £mBAPUVOEIS. AvOQOPIKA ME TO N
avayvwpiopéva avaoyioTika kEpdN 1 {nuiég, akohoubeital To avaBewpnuévo AAM 19R, 1o otmoio TrepIAauPAvel Wia
o€Ipd amd TPOTTOTTOINCEIS ATV AOYIOTIKA TWwV TIPOYPAHUATWY KABOPIOPEVWY TIAPOXWY, JETOGU AAAWV:

* TNV avayvwpion Twv avaAoyioTIKWy Kepdwv /{nuiwv aTa AoImd auvolika 0080 Kal TNV OpIOTIKY €§aipean Toug
amé Ta amoTeAéapara TG XprAong,

* TN UN avayvwpion TTAEOV TWV OVOUEVOUEVWY ATTOdOTEWY TwV ETTEVOUCEWY TOU TTPOYPANHATOS OTA amoTEAECUaTa
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G XPHong aMd v avayvwpion Tou OXeTIkoU TOKou eTTi TG kabaprg umoxpéwaong/(amaimaong) ™G TapoxAg
utroAoyiCéuevou Baael Tou TTPOECOPANTIKOU ETTITOKIOU TTOU XPENOIUOTIOIEITAI YIO TV EMWETPNCT TG UTTOXPEWGNS
KaBopIoPEVWY TIAPOXWY,

* TNV avOyvwpIon Tou KOGTOUG TTPOUTINPETiag oTa amoteAéouata g XPAong TV VWPITEPA €K TWV NPEPOUNVIWV
TPOTIOTIOINGNG TOU TIPOYPANKATOS A 6TaV avayvwpiletal n OXETIKA avadidpbpwan f n TEPUATIKA TTapoXT),

« Aormég aMayég TrepIAapBAvouy VEEG YVWOTOTTOINTEIG, OTTWG TTOOOTIKA avaAucon euaioBnaiag.

219 Mpdageig oc Zéva Nopiopara

O1 ouvaMayég oe vopiopata diagopeTikG amd 10 Eupw Kataywpouvral pe Bacn tnv 1ox0ouoa I00TIia Tou
ouvaAAGypaTog katd TV nuepounvia g ouvaAAayng. Ta VOUICUATIKG OTOIXEIO Twv TIEPIOUTIOKWY OTOIXEIWY Kal
UTTOXPEWOEWY TToU Trapoucialovtal o€ &va vouiouata PeTaTpémmovial OTO VOUIOHO TwV OIKOVOUIKWY KATOOTATEwWY,
kaTd TV nuepounvia Tou laoAoyiopol pe Baon Tig I0xUouceG GUVAAAYUATIKEG ICOTIMIES KATA TV Nuepounvia auth. Ta
MN-VOUIOHATIKA OTOIXEID TWV TIEPIOUTIAKWY GTOIXEIWV KAl UTTOXPEWOEWY TIOU ATTOTIMWVTAI OTNV €UAoyN atia Toug Kal
TapouaiddovTal o€ Eva voliopata PETATPETTOVTAN [E TV IGOTIWIO TG NUEPOMNViag ekeivng TTou kaBopiaBnke n ebAoyn
agia Toug. Ta képdn kai o {nuIEG TTOU TTPOKUTITOUV QIO TNV OTTOTiUNGN auTh cuuTepIAapBavovTal aTa amoteAéouaTa
NG XPAOEWS, €KTOC a6 ouvaMaypaTikéG dIOQOPEG O WN-VOUIOUATIKA OTOIXEI TTEPIOUCIOKWY GCTOIXEIWY Kal
UTTOXPEWOEWV OTTOU 01 aAAayég aTnv eUAoyn agia kataywpouvtal ameubeiag otnv kabBapr| Béan.

220 KaBapa Xpnuarooikovopikd AtroteAéopara

To kaBapd xpnuarooikovouikd kdoTog diapgopewvetal amd Toug OEDOUAEUPEVOUS XPEWOTIKOUG TOKOUG, TToU
KaTaxwpolvtal aTo Aoyaplaoud amoteAeaudrwy Bacel g PeBOdOU Tou TTPAYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG
TOKOUG a6 BpaxutrpdBeaes emevolaelg Twy dI0Beaipwy KABWS Kal TIC XPEWOTIKES Kal TIOTWTIKEG GUVAAAQYHATIKES
Ola@opég.

221 Aiavopn Mepiopdrwy

H diavopn pepIoPATWY GTOUG PETOXOUS avayVWPICETal WG UTTOXPEWGT OTIG OIKOVOUIKEG KATAOTAGEIC TV nuepounvia
KOTd TNV oTroia n S1avopn eyKpiveTal amo Ty MevIKA ZUVEAEUON TWV HETOXWV.

2.22 Aiayeipion Xpnparooikovopiko Kivdivou

O1 TrapayovTeg XpNHUATOOIKOVOUIKOU KIvOUvou oToug omroioug ekTiBevral n Etaipeia kai o Opidog, eival ol Kivduvol
XpnuarodoTnang kai emrokiou, ayopdg, peuatotnrag kar moTwTikag. O Ouihog eAéyxel kal aflohoyei oe TepIodIKA
Baon, &xwpiotd oM@ kair ouvduaoTikG Tnv €kBeon TOUu OTOUG avwTépw Kivduvoug Kal  XPnOIUOTTOIEN
XPNHOTOOIKOVOUIKA PECQ, TIPOKEIPEVOU VOl avTIOTABUIOE! TNV €KBEDT) TOU O€ CUYKEKPIPEVES KOTNYOPIES KIVOUVWV.

H agioAdynon kai n dlaxeipion twy Kivouvwy Trou avriyeTwicel n Etaipeia kar o Opihog dievepyolvrtal amd v
avwrarn Aioiknon kai 10 AioiknTiké ZupBouUhio Tng Etaipeiag. Kupiog atéxog eivai n mapakoAouBnan kai n agioAdynon
OAwv Twv Hop@WV KIVOUVWY aToug otoioug ekTiBevtal n Etaipeia kai 0 OpiAog, Yéoa amo TIg EMIXEIPNUATIKES Kal TIG
ETMEVOUTIKEG TOUG OPaOTNPIOTNTEC.

O Ouihog xpnoiuotoiei d1Gpopa XPNHUATOOIKOVOUIKG WECA 1 eQOPUOCE! ECEIDIKEUPEVEG OTPATNYIKEG, TTPOKEINEVOU Va
Teplopioel v €kBear| Tou o€ PETABOAES OTIG agieg Twv eEVOUTEWY, 01 OTIOIEG UTTOPET va TIPOKUWOUV aTTd OIaKUPAVOEIS
NG ayopdg, cuutepIAauBavopéviy aAaywy oTa ETTIKPATOUVTA ETTITOKIA.
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2.23 Inupavrikég AoyioTikég Ekmipfoeig Tng Aloiknong

H TrpoeToIJaoia Twv OIKOVOUIKWY KATAGTACEWY gUP@Qwva e Ta AMXA amaitei amod Tn Aloiknon va Taipvel 0TToQAacEIg,
VO KAVEI EKTIUATEIS Kl UTTOBETEIS TTOU £TTNPEACOUV TNV EQAPKOYT TWV TIONITIKWY, KABWG Kal Twv avapePOUEVWY TTOOWV
evepynTikoU, TTaBnTiKoU, E00dwV Kal £¢ddwv. Ta Tpayuarikd Tood pmopei va diagépouv amo TI EKTIUATEIS.

O1 ekTIACEIS KaI OI OXETIKEG e auTEC UTTOBETEIC emokoTToUvVTal O€ auveyr Baon. Or avabewpnoeig oTIg AoyIoTIKEG
EKTIMATEIS avayvwpidovtal oTnv Tepiodo TTou TpayuarotoiBnkayv, €av n avabewpnaon €mnpealel Povo autr v
Tepiodo ) oTnv TrePiodo avabewpnang Kai TIG EMOUEVES TEPIGdOUG, AV N avabBewpnan ETMPEEACE! Kal TV Tapouaa Kal
TIG EAOVTIKEC TTEPIGBOUG.

Katd v epapuoyr Twv AoyIoTIKwv apxwv TG Etaipeiag, n Aioiknon éxel mpopei aTic akdAouBeg KpiaeIg, EKTIUATEIS Kal
TOPadoxEG TTOU €XOUV GNUAOVTIKY €TTIOPaCN OTa KOVOUAI TTOU €XOUV QVOYVWPIOTEI OTIC GUVNUMEVES OIKOVOMIKEG
Karaotaoeig:

Kpioeig

e TNV AVAKTNOIPOTNTA TWV EICTIPAKTEWV AOYOPIGOHWY

H Aioiknon efetddel kar' €10¢ TV QvaKTNOIMGTNTA Twv KOVOUAiwv Trou TrepIAQUBAvVOVTal OTOUG EICTIPAKTEOUS
Aoyapiaopols, o€ ouvbuaopd kal We eCwrepikr TAnpoedpnan, (Baoceic dedopévwy agioAdynong TICTOANTITIKASG
IKOVOTNTAG TTEAATWY, VOWIKOI KATT.) TTPOKEIUEVOU VO OTTOQACICEl YIO TNV AVOKTNOIMOTNTA Twv KOVOUAiwv TTou
TepIAapBAvOVTal OTOUG EI0TTPAKTEOUS AOyapIaaoUG.

e KOTG TOCO pio PioBwon TTou CUVATITETAI pE évav eSWTEPIKO EKUIOBWTH KATOTAOOETAI WG AEITOUPYIKN
XPNHATOBOTIKA

H aflohdynon Tétolwv oupPdocwy Ogv evaTToKeITal pdvo aTov éAeyxo Tou TUTTOU Tou T SIETTEl aANG Kupiwg oy

agloAdynon e ouaiag Tng auvaAlAaynig. MNa v agloAdynon g ouaiag TG guvalhayig AauBdavovrar udyn yeyovora

OTIWG 0 XPOVOG TNG MioBwang, n utroAermdpevn euhoyn agia Tou Trayiou Kal S1GPoPoI AAAOI TTAPAYOVTEC.

Ekmipfoeig kai rapadoxég

ZUyKeKpIPEva TTo0d TTou TrEpIAauBAavovTal r) ETNPEEACOUV TIG OIKOVOUIKEG KOTAOTACEIS Kal TI OXETIKEG aTTOKOAUWEIS Ba
TpETEl va ekTiunBolv, amaimwvrag amd 1 Aioiknon va xpnaoigomoioel TapadoxEs avagopikd e T agieg f TIg
OUVBNKeG o1 oTroieg dev pmopolv va gival yWwoTES Pe BePaidTTa KATA T OTIYMA TTPOETOINACTIOG TWV OIKOVOUIKWY
KataoTdoewv. Mia «kpigign AOyIOTIKY) ekTiunan» €ival ekeiv ou ouvduddel onpavTtikGTTa OTNV ameIkovion Tng
XPNHATOOIKOVOUIKAG KATAOTOONG TNG ETMIXEIPNONG KAl TWv OTOTEAEONATWY TNG Kai ararrei amd 1 Aloiknon g
gTaipeiag Mo OUOKOAEG, UTTOKEILEVIKEG 1) OUVBETEG KPIOEIG, EVW TUXVA UTTAPXE! AVAYKN EKTIUACEWV OXETIKA WE TNV
€midpaon yeyovotwy Ta otroia Bewpolvtal wg evooyevwg apépaia. H eTaipeia amoTipa T€T01EC KpIoEIG OE pia ouvexn
Bdon, otnpiféuevn o€ 10TOPIKA OTOIXEIO KOl ETTEIPiA, O OUUBOUAEC €IdIKWY, ¢ TAGEIC Kal HEBODOUC O OTTOiEG
BewpolvTal EUAOYEG OE OXEDN WE TIG TIEPIOTATEIG, KABWG Kal o€ TIPORAEWEIC avaPOPIKA E TO TIWG AUTEG EVOEXETI VO
peTaRANBolv aTo PEANOV.

(1) Zuvevwozeig Emixeipnoswy

Katd Tv apxikr avayvwpion Ta aToIXEia Tou evepynTIkoU KABW¢ Kal 01 UTTOXPEWOEIG TNG OTTOKTWHEVNS ETTIXEIPNONG
oupmepihauBavovtal aTig evotroinuéveg OIKovouikeES KataaTaaeig oTig eUAoyeg agieg Toug. Kard Ty emipéTpnon Twv
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eUhoywv agiwv, n Aloiknan xpnoIHOTIOIET EKTIUATEIG OXETIKA E TIG JEANOVTIKEG TAPEIOKEG POES, WOTOCO TA TIPAYUATIKA
amoteAéopara evdéxetal va diagépouv. OtoladAmote alhayry oTnv €mETPNGN WETA TV OPXIKA avayvwplion Ba
ETINPEATEI TNV EMIPETPNOT TNG UTTEPACiag.

(2) ‘EAeyxor Amropciwong Ymepagiog kon Auhwv ZToixeiwv Tou Evepyntikou e Amrepidpiotn Q@éAipn Zwi

O Opihog dievepyei Tov OXETIKO €AEyXO OTTOUEIWONG TNG UTTEPALIAS Kal Twv AUAWV OTOIXEIWV TOU EVEPYNTIKOU E
amepIopIoTn OIApKEIa {WAG TTOU £XOUV TIPOKUWE! aTd BuyaTpIKES KAl GUYYEVEIG, TOUAAYIOTOV O€ €ThOIa BAcn A Kal
omote uTrapxel évOeign yia amopciwon, cluewva Pe TG diatageig Tou AAM 36. Mpokeipevou va diamioTwoei av
ouvTpéxouv Adyol aTrolEiwang, amaiteital o UTTOAOYIONAS TG agiag xprong kai g euhoyng agiag amopeiwpévng Katd
T0 KOOTOG TIWANONG TNG ETTIXEIPNUATIKAG Hovadag. ZuviBwg, xpnaiuotroiolval ol uEBodol TTapouaag agiag TaUEIaKWY
powv, N amotipnan Bacel dEIKTWY OPoEIdWY GUVAAQYWY A ETTIXEIPACEWY TTOU DIATTPaYHATEUOVTAI O€ EVEQYO ayopd Kal
N xpnuatioTnpiakn TiuA. Tia v Qapuoyn Twv GUYKEKPIPEVWY PeBAdwY, n Aloiknan amaiteital va XpnoIuoTIoIfaEl
oToIxEIO OTIWG EKTIMWWEVN MEMOVTIKY kepdo@opia TG Buyarpikng, ETIXEIPNUATIKG OxEdIa KOBWG kal aToIxeia TG
ayopdg, OTTWGE EMITOKIA K.ATE. (TrEpaITEPW TTANPOQOPIES aTN anuelwan 6 Twv Olkovoikwy KataoTdoewy).

(3) Atropgiwon Evowpartwy Mayiwv

Ta evowyata mayia aToixeia eAéyyovial yia OKOToU¢ amopeiwong dtav yeyovota ) aAayég oTIC TUVOKeS
utrodnAwvouv 6TI n AoyIoTIKA Toug agia ptropei va pnv givar avaktiaipn. MNa tov uohoyioud e atiag Adyw xpriong n
Aloiknon ekTIHA TIC JEAAOVTIKEG TAPEIOKEG POEG ATTO TO TIEPIOUCIOKO OTOIXEIO 1) TV HOVAda TapEIOKAG POAG KaIl ETTIAEYE
TOV KaTaAAnAo ouvTeAeoTr) TTPoegdPANONG yia va uttoAoyioel Ty Tapoloa agia Twv PEAOVTIKWY TAMPEIOKWY POWV
(Trepartépw TANPOPOpiEG aTN anuEiwan 4).

(4) Q@éMpn Zwn ATrooRETINWY ZTOIXEIWV

H Aioiknon e&etadel TIc wENIPES (WES Twv aTTOOPETINWY OTOIXEIWV TOU EvEPYNTIKOU O€ KAOE €TATIN TIEPIODO AVAPOPAG.
Tnv 30/06/2014 n Aloiknon ekTIPG OTI 01 WEEAIPES CWES QVTITIPOCWTTEUOUV TV AVOUEVOUEVN XPNOIKOTNTA TWV OTOIXEIWV
ToU evepynTikoU. Ta TpayuatomoinBévia cuvohikd €0oda, waoTooo, eival moavd va Biageépouv AGyw TEXVIKASG
BaBpiaiag amatiwang, kupiwg 6aov apopd To AoYITHIKO KAl TO PNXavoypa@Ikd EEOTTAIOHO.

(5) Ektipnon E0Aoyng ASiag Erevduocwyv o€ AkivnTta

Ta emevdutika akivnra g MANAGHNAIKOZ AO MAE a@opoUv AeIToupyIKEG HICBWOEIS EUTTOPIKWY XWPWV Tou ZTadiou
Am. NikoAaidng. H MavaBnvaikég AO MAE avayvwpioe oUu@wva Pe Ta avagepoueva oto Mpooipio Tou amd
30.12.2013 181wTIK0U oUp@WvNTIKOU pe Tov Mavabnvaikd A.O. 1o 20eTég dikaiwpa TARPOUS Kal aTTOKAEIOTIKAG XPAONS
& ekpETAMEUONG Tou yNTédOU Kal Twv eyKataoTdoewyv Tou «AMOZTOAOL NIKOAAIAHE» Ay omoiwvahToTte aAwv
gyKataoTaoewy duvaral va TPokUWouv AGyw WETAROARG TNG €8pag Kal €10IKOTEPA TwV VEWV EYKOTAOTACEWV OTO
Botaviké. H avayvwpion auth mpayparomoiiBnke Baaoel tou A.AM. 40: Emevdioeig ae AKivnTa Kal GUYKEKPIEVA TNG
Tap. 6.

Z0powva pe v map.19 tou AAN 40 «évag piobwrric umopei va kararaéel dikaiwua ag akivnro mou Karéxerai Baoel
uiac Asiroupyikn¢ uicbwone we emévduan o€ akivnra. Av mpdéel €1ai, 10 OIkaiwpa 010 akivnto avriueTwmilera
AoyI0TIKG w¢ av fTav xpnuarodorikn uicbwan Kai, EMITEOTOETWS, Xpnaiuomoigital n uéBodog e euoyng aiag yia 1o
mepiouaiakd oroixeio mou avayvwpileral. O iobwrng Ba ouvexioer va avripetwmiCel AoyioTikd 1 uicbwon we
XpnuarodoTIKA icBwan, E0Tw Kal av LIETAYEVEDTEPO YEYOVOS TPOTTOTTOINTE! T QUGN TOU BIKQIWUATOS TOU WICBWT) OTO
akivnTo, WOTE Va LNV Kartardooeral AEOV we EMEVOUTN € aKivnTay
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Eidikdtepa, avagopika Pe TV ETIPETPNON TOU DIKAIWHATOS EKUETAANEUTNG KAl TOV UTTOAOYIOHO HEANOVTIKWY TTPOTOdWY
TWV EUTTOPIKLV XWpwv Tou ynmédou AMOITOAOT NIKOAAIAHE yia xpovikd opiovia 20etiac (3nAadr yia 600
Xpovik6 didatnua mpoPAETETal kai amd 1o 30.12.2013 161wTIKO cupewvnTikG), N M.A.E. Mavabnvaikdg éAaBe umdyn
NG 70 KavovioTIKé TAaiaio Twv A.MT.X.A. kai ouykekpiyéva 1o A.M.X.A. 13: Empérpnon oty EGhoyn Agia, Tnv Keipevn
vopoBeaia kal Tapadoyég ou gival ammoAUTwe UAOYEC yia Toug akOAouBoug AGyoug:

H 20etia ompietar ato dedopévo TG avap@ioBATNTNG 1810KTNGIOG ToU OUVOAOU Twv EYKATAOTACEWV TOU ynTTESOU
AMOZTOAOZ NIKOAAIAHE eTri Tng Acwe. AAeavdpag amd Tov MANAGHNAIKO A.O. amé 1o £T0¢ 1924, GUpguva pe
T0 OXeTIKA avagepoueva ato WAgioua g A’ ev ABAvaig ZuvtakTikrig ZuveAeloews e apiBu. 00'/11.07.1924 (PEK
165/21.07.1924 A). Me Béon 1o Sikaiwua autd, n MANAGHNAIKOE M.A.E. oupguvnoe pe Tov MANAGHNAIKO A.O.
(Epaaitéxvng) va xpnoidoTrolei wg £8pa Kal va EKUETANNEUETAI EUTTOPIKA TIC AVWTEPW EYKATAGTATEIC.

Mepaitépw, n mpotacn g AimAig AvamAaong dev aMoiwvel Tn dedopévn Kai ppnktn petagu MAE kai Epacitéxvn
oxéan tou edpadetal kal g€ TARBog vouoBeTikwy diatayudrwy. EidikoTepa, OAeS o1 vopobeTikéG pubuioeic aTa TAaigla
™G ArmAig AvamAaong £xouv wg povadikh TpoldBean v uhomoinar| TG, GAwS kadioTavtal Aveu QVTIKEIUEVOU WE
OUVETTEIQ TNV €TTAVODO VOWIKA Kal dpa Kai €TTi TG ouadiag aTnv mpo tou 2006 kardotaon. Aev TiBetal 1610KTNOIAKG
CATNMa kar Bépa xpARong Twv eykaraotaoewv oTn Aew@. AAeghvdpag, av dev £xel OAokAnpwoEi ev Tw peTagu oTo
0UVoAG TnG n d1adoxn kardataon tou TpoPAEmeTal ot A AvamAaon. MapdAAnAa kai mITPOTBETWG aNUEIWVETaI
o1l oUPewva e 1o Gpbpo 23 map. 4.B. tou vopou 3983/2011 (PEK A’ 144/17.06.2011), 6TTwg TpoTTOTIOINBNKE KAl
IoxUel, n TpoBAeTOuEVn Gdela KaTedAQIoNg Twv eyKataaTaotwy TG AAeEdvdpag (av kal EAaOv auTr| KATToTE £kHOBE)
Myel o€ kGBe TrEpiTTWON e TV TTAP0do 5 eTwv améd T dnuoaicuon Tou oxeTikoU vopou (Aol 05.02.2018): «H ddeia
Kkareddoiong, kar' eéaipean amd kdbe dAAn didraén, éxer 1ax0 uéxpl TNV 0AOKARPWON Twv EKTEAOUUEVWY EPYATIWV OTO
ynmedo modoogaipou atnv epioxr AvdmAaonc Il auugwva e 1 oxerikh ddsia d0uNone Kai ag KA6e mepiiwan 6!
mépav Twv EVTe (5) ETwv amd 1 dnuoaieuan Tou TapovIogy.

Oha 1a avwtépw avarruxBévia emiBepaiwvovtal Kai amé TV aimioAoyikh €kBean, Tou auvodelel Tnv TpoTToAoyia TG
avwtépw Trapaypdgou, Trou eTMABE dia Tou Apbpou TpiTou Tou v.4117/2013 (PEK A’ 29/05.02.2013).

AmroteAei adiap@ioBAtnTo yeyovag, ot amd 1o €1o¢ 2011, omdTE KOl dNUOTIEUTNKE O OXETIKOG VOHOG, N UAOTTOINGN Twv
OXETIKWV OUHQWVIWY Kal Twv TTpoBAeTTopévwy £pywv Tng ArmAfg AvdmAaong duvapel Tou avwTépw vopou dev £xel
TapoucIdoel amoAUTwS Kapia TPaodo. ZUewva pe TIG TTPOBAEWEIS Tou vOpou, @opéag Tng YAotmoinang £xel opioBei o
Afpog Abnvaiwv kai n ArmAj AvamAaon TepiAapBavel éva gUvolo eTeTapEVWY aMNAEVOETWY €pywv aBANnTIKwv
EYKATAOTAOEWY Kal ynmmédou, EPTTOPIKWY XPRotwv Kai utrodouwy. KaBiotatar &¢ 1diaitepa au@ifoAn Bpayu-
pegotpdBeaua n uhotmoinon Adyw kai NG ooapOTATNG OIKOVOUIKAG KPIoNG TToU JIEPXETAI N XWPA HaG a€ OAOUG TOUG
TOWEIS Kal TNG ouVaKOAOUBNG EANEIYNG TWV OTTAITOUKEVWV TTOPWV.

Ze KOBe TepimTwaon maviwg, edv 10 €pyo Tou BotavikoU Tapouciale Baaoiun mpooTTiKr uAotroinang/oAokAfpwang
EVTOG TOU €K TOU VOUOU TTpodiayeypappévou XpovikoU TAaiaiou, frol Ta mévie (5) £, Ta 0@EAN TToU Ba TTpoEkuTITAV YIa
mv TNAE omé mpoodoKwEVEG TIPOCOOOUS amd Tnv eKETAAEUON euTTopikwy XpRotwv Ba Arav TTPodHAWS
moAAaTTAGoIa Twv uTToAOYIOBEIoWY TTPOCBOWY OTIG EYKATAOTACEIS TNG Acw@opou. AnAadr| n TPooTTIKA TNG AITTAAS
AvamAaong dev duvartal va QVTIPETWTTICETAI WG EUTTOBIO VIO TV ATTOKOWICT EPTTOPIKWY £00dWV £1¢ 6peAag TG MNAE o€
Bd&bog eikooaetiag, T oTiypAR Tou n TUuXOv Eykaipn ohokAfpwar| Tng Ba amépepe ToAamAdoia éooda, avri Twv
TIPOUTTOAOYI0BEVTWY Kl OTTOTUTTWBEVTWY OTIG OIKOVOMIKEG KOTaoTAOEIS TnG MAE
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Ev karakAeidi, 10 10%00v VOUIKO KaBeaTwE avayvwpilel amdAuta kai Oev au@iopnTei 1o xpovikd upog Tng 20eTiag, emi
TOU 0TT0iOU GTNPIXBNKAV 01 EKTIUACEIS Y10 TOV UTTOAOYIGHO Twv PEMOVTIKWY TTPoaddwy ammd TIG EUTTOPIKEG XPNOEIS TOU
ynmédou TG Aew@. AAegavdpag.

lMa v €pappoyr TG TOMITIKAS TTOU KaTayPAPETAl OTIG OIKOVOMIKEG KATAOTACEIS AvAQOPIKA [E TNV ETIWETPNAN TOU
20eT0Ug dikaiwuarog (A.A.M. 40 map 32 (a) - (b)), n Aloiknon g Etaipiag akohoubnaoe ta opi¢épeva Tou A.M.X.A. 13:
Empérpnon otnv EGhoyn Agia Trap. 61 OXETIKA pE TIG TEXVIKEG QTTOTIUNONG TIOU EMITPETIOVTAI OTTO TO KAVOVIGTIKO
mAaigio Twv AigBvwv MpoTUumwy XpnuatoolkovouikAg Ava@opds. 1o TAaiolo autd kal ouykekpipéva atnv map B.17
kaBopiletal 611 n Etaipia duvarar va xpnaipotrolei kar mavég xpnuatopoés. Q¢ ek ToUTou, Kal g€ UVOUAOHO LE Ta
TIPAyUaTIKG yeyovoTa Kal Bewproei Tou TrapartiBevial oty evotnta (i), n amoriunan pe 20et opifovra kabioTatal
e0Aoyn o€ KBt TepiTTWan.

Mepaitépw Kal Bacel Twv avwtépw, n Aloiknon g M.A.E. MavaBnvaikdg mpoéPn o€ e&Taon kal avaAuTIkh eKTipnon
EVOANOKTIKWY GEvVapiwv ammoTiunong Kai eMPETENONG TN WEEAEINS TOU TTPOAVAPEPBEVTOC KAl VOUIMWS OTTOKTNBEVTOG
dikaiwparog. EidikdTepa, egetdotnkav Ta akdAouBa oevdpia:

a. Amoripnon Tou Aikaiwpatog yia 20 £ ato yRmedo TG Acw. AAegavopag.

b. Amortiunon Tou Aikaiwpatog ato yATedo TNG Acw@. AAeEavdpag kal aTo UG avéyepan yATIEDO GTNV TIEPIOKT| TOU
Ehaiwva  (Botavikég) ota mAaioia g 20etiog  ouvduaoTIKA kal avé  OUYKEKPIPEvEG TTEPIGdOUG  XPAONG
(ouumepidapBavopévng TG Setiag, auuguwva e Tov N.4117/2013)

c. Armortiunon tou Aikaiwpatog 0To UTT6 avéyepan yATIEdo aTnv epioxr Tou EAaiwva

MNa ta oevdpia (b) kai (c) TpayparoToIRdnkav eKTIUACEIS ATTOTIUNONG Tou dikaiwuarog, AauBdvovrag uméyn Tig
XPNHATOPPOES OTTIG TIG EUTTOPIKES XPROEIS Tou MTédou Tou EAaitwva TTou TTPOKUTITOUV aTTd OXETIKA MEAETN aveedpTnTng
eTaipeiag ouuBoUuAwv (n omoia TrpayuatotroiBnke T Tepiodo 2008-2009).

Map6ho Tou pe v amotiunon Tou dikalwuatog We Ta aevapia (b) kai (¢) mpoékuywav onuavtiké uwnAdtepes agieg
évavtl Tou oevapiou (a) (oképa kar pe TV duoxepéaTepn Tpooopoiwaon dedouévwv yia Tnv emoxn), n MAE
Mavabnvaikdg Tpoékpive To TTAEOV auvinpnTIKO Oevdplo (a), otn Bdaon 61 Ta aevapia (b) Kai (c) Bewprndnkav Twg
€Youv YaunAé PBabud eudokiunong kai ulotoinong, OedOUEVWV TwV  BPaXU-PECOTIPOBECUWY CUVBNKWY TToU
TIEQIYPAPNKAV TTOPATIAVW. ZNUEIWVETAI OTI N agia Tou dIKaIWPATOG EMUETPATAI OE €TATIA BACN, AapBavovTag uTdyn
OAeg TI¢ diabEaieg TTANpo@opie Kai TIG ekAaTOTE €eAiEeIC TTou Ba 1oy Uouv.

Qg ek ToUTOU N Aloiknon g M.A.E. avéBeoe ae avethptnto Opkwtd EXTIUNTA Tn WEAETN aTmoTipnong Tou oevapiou (a).
Emonuaivetar 611 otn peAétn amoTiunong Tou diKaIWPATOG Tou gevapiou (a) dev aguptepIAauBavovTal poég 060wV
amé aAeg IBavEG ETITTPOCOETEG EUTTOPIKEC XPROEIS TOU yNTTEBOU, TTIOU EPTTEQIEXOVTAI OTNV TTAPN Kal OTTOKAEIOTIKA
TIapaX(ENCN TS ENTIOPIKAG eKMETAMEUNS amd Tov Epaaitéxvn Mavadnvaiké mpog v MAE MANAGHNAIKOS pe To
a6 30.12.2013 oupewvnTikd Kai gival amoAITwS CUPPATES pE TNV AOKOUPEVN dpaaTneIoTnTa, OTIWG EVOEIKTIKA €ival n
ovopartodoaia Tou ynTrEdOU Kal N EUTTOPIKNA EKUETAAAEUGT Twv XWwpwv TTpdooyng auTod.

Aappavovrag uméywn Ta avwtépw, kara Tnv 30/06/2013 kai 30/06/2014 emipetpABnKe n €0Aoyn agia Twv ETEVOUTIKWY
akiviTwy pe Baon v ExBeon eeidikeupévou avethptntou ekTiunTh TTou uTToAdyIoe pe Tnv WéBodo MpoefdpAnang
MeMovtikwv Tapeiakwv powv (Discounted Cash Flow Method / DCF) v kaBapr Tapouoa agia Tng XpnuaTopors Twv
€060wv o¢ €6.900.000 kard v 30/06/2013 kai o€ € 7.500.000 kard v 30/06/2014. H diagopd peragy g AoyIoTIKAG
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agiag kar g 0Aoyng agiag OTw¢ auTr TToU TTPOTOIOPICTNKE ATIO TOV EKTIUNTA, KATAXWPNBNKE OTO aTTOTEAETUATA TG
xprone o6mwe TpoPAEmeTal aTnv TTap.35 Tou AAI 40. (Trepaitépw TANpoQopieg otn anueiwan 6).

(6) NpoRAeyn yia ®opo Eicodnparog

H mpdBAcwn yia eopo eigodhparog pe aon 1o AAM 12 utohoyiletal We ekTipnan Twv @dpwv Tou Ba kataBAnBouv aTig
@OPONOYIKEG apxEC Kal TrepIAauBavel Tov Tpéxovta @OPO €1000NAMATOS Yia KABe Xpron Kal TPOPAEWn yia Toug
mPAaBeTOUG POPOUG TTOU TTIBAVAV Va TIPOKUYOUV € POPOAOYIKOUG EAEYXOUG.

(7) AvapaAAopeveg Dopoloyikég ATraithoeig e PopoAoyikwv Znpiwv

AvaBaAAbuevn gopoAoyikr amaitnan avayvwpiletal yia OAS TIG axpnoIUoTIoiNTeG POPOAOYIKES nuIEG aTov Babud Tou
eival mBavé 611 Ba uTtdpEouv emapkr| opoAoynTéa kEPON TTOU Ba GUUYNPIOTOUV WE AUTES TIC PopOoAoYIKEC Cnuieg. MNa
Tov KaBopiopd Tou Uyoug Tng avaBaAAduevng QOpoAOYIKAG aTIaITNONG TTOU WTTOPEI VO avayvwpIOTE amaitouvTal
ONUAVTIKES KPIoEIS kal ekTIUAaEIS TG Aloiknong Tou Opikou, o1 otroieg Baaifovtal ata peAovTIKG @opoloynTéa kEpdN
o€ ouvOUaONO e TIC MEMOVTIKEC @opoloyikés aTpatnyikég Tou Ba akoAouBnBolv (mepaitépw TTANpPoQopieg ot
onueiwan 9).

(8) NpoBAéyeig yia Emo@alsic ATraithoeig

O Ouihog Olevepyei TTPOBAEWEIS YIO EMOPAAEIS ATTAITACEIC O OXEON ME OUYKEKPIUEVOUG TTEAATEG, OTAV UTTAPXOUV
dedopéva 1y evdeiteig o1 oTroieg Katadelkviouv OTI N Ei0TTpagn TG OXETIKAG ammaitnang oTo gUvVoAS TG f KAt éva UEPOS
Oev eival mBavA. H Aioiknon Tou OpiAou TrpoBaivel Ge TEPIODIKY ETTAVEKTIUNGT TNG ETTAPKEIAG TG TTPOPAEWNS OXETIKA
HE TIC EMOQOAEIC amaImoeig o ouvapTNON HE TNV TIOTWTIKA TG TOAITIKY Kal AauBavovtag umdyn aToIxEia Tng
Nopikng Ymmpeaiag tou Opidou, Ta otroia TpokUTIToUV PACEl emeéepyaaiag I0TOPIKWY deBOUEVWY Kal TTPOCQATWY
e€ehiCewv Twv uoBECEWY TTOU BlayelpileTal (Tepaitépw TANpogopieg ot anueiwan 10).

(9) ABéBaun 'ExBaon Ekkpepwyv Emidikwv Yobéocwv

O Opihog etetaler Tig ekkpepeic dIKaaTIKEG UTTOBEDEIC O€ KGBE nuepounvia avagopdc Twv OiKovopikwy Karaotaoewv
kal TTpoxwpei o€ dievépyela TTpoPAEwewy yia emidikeg utoBEaelg Kata Tou Opidou, Bacel aToixeiwv amod Tn NopikA
Ymmpeaia, Ta omoia mpokUTTouv Bacel Twv TTPdoPaTWY eeAitewy Twv uToBEcEwy Tou diayelpileTal (BA. onueiwaon
31).

(10) NpoBAeyn yia Arodnpiwan Npoowikou

To Oyog ¢ TpoRAewng yia amolnuiwan mpoowmikoU Baciletal oe avaloyioTikf WeAETN. H avahoyioTikh PeAéTn
TePIAAPBAVEl TNV OTOIXEIBETNON TTAPAdOXWY OXETIKWY KE TO TIPOEEOPANTIKG ETTITOKIO, TO TTOOOOTO AUENONG Twv
apoiIBwy Twv epyalouévwy, TNV algnon Tou dEIKTN TIHWY KATAVOAWTA KOl TNV OVAPEVOHEVN EVATIOPEVOUTQ EPYATIOKN
Cwn. O1 Tapadoy€ég TTou XpNnaIdoTTolouvTal EpTTEPIEXOUV anuavTikh afefaidtnta kai n Aloiknan Tou Opihou TTpopaivel
0€ OUVEYT ETTOVEKTIUNGT TOUS (TrEpaITépw TTANPOPoOpieg 0N onueiwan 17).

(11) Evdexoueva Zroixeia Tou EvepynTikoU kai EvOexOpeveS YITOXPEWOEIG

O Ouihog eutmAéketal o€ GIKaOTIKEG OIEKDIKATEIG KAl OTTOCNUIWOEIG KATA TN ouUvABn Topeia Twv €pyadiwv Tou. H
Aloiknon kpiver 611 ommoloidrmoTe diakavoviopoi 6ev Ba emmpéalav onuavTika Tnv olkovouikh Béon tou Ouilou Tnv
30/06/2014. MapdAa autd, o KABOPIOUOS Twv EVOEXOUEVWY UTTOXPEWOEWY TOU OXeTiCovial WE TIG OIKOOTIKEG
OIEKOIKATEIC Kal TIG aTTAITACEIS €ival Wia TTOAUTTAOKN Oladikagia TTou TepIAABAVEl KPIOEIG OXETIKA ME TIG TIBAVEG
OUVETTEIEG KaI TIG DIEPUNVEIEG OXETIKA WE TOUG VOHOUS Kl TOUG KavovIaUoUs. MeTaBoAég aTig Kpioeig /) aTiG diepunveieg
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L
s peoc

eival mBavo va odnyfoouv o€ pia adgnon A pia Peiwon Twy evoexouevwy utroxpewaewv Tou Opidou aT1o péEAAOV
(epaitépw TANpogopieg onpeiwan 31).

(17) Ta§ivopnon picbwoswv

Kata v egapuoy twyv amaitioewy Tou AAM 17 ava@opik@ pe v Tagivounon twv pioBwaewy, umdpyouv
TEPITITWOEIG OTTOU Wia guvalhayr dev gival TTAvTa CUUTTEPATUATIKY. XTIC TIEPITITWOEIG AUTEG N Aloiknon kavel Xpron
EKTIMATEWV TTPOKEIPEVOU VA TIPOCDIOPIcEl av Wia HioBwan YETAPEPEI OUTIAOTIKA OAOUG TOUG KIVOUVOUG Kal TIG WPEAEIES
NG 1810KTNaiag aTmod Tov JIgBwT GTOV EKMITBWTH.

2.24 Avodioturwon Oikovopikwv Karaotdoewv xpnong 2014
MpooBkn emegnynocwy oTn onueiwon «Znuavtikég AoyioTikE EkTipfoei g Aloiknang». Katd 1 xprion tou 2014, o

Ouihog, ata mhaioia eioynong g EMO yia TAnpéaTtepn karavénan twv anuavtikwy mapadoxwy g Aloiknong
ava@opik@ e TNV avayvwpion g elAoyng agiag Twv Emevdutikwy AKIVATWY TTPOERN TNV TIPOaBrKn TrepaITépw
emegnyNoEwV Twv TTapadoywv Tou AjeBnkav uoyn.

Baoel Twv avwrépw 0 OpiAog, evowpaTwaoe OXETIKO ETEGMYNMATIKG OKETTIKO 0T Znueiwan «ZnuavtikéG AoyIoTIKES
Exmiunoeig e Aloiknong». H avwtépw Tpoobrkn dev em@épel omoIadrTmoTe aAAayr oTa amoTeAETUATA PETA POPWY
kaBwg kai atnv kabapry Béan Tou Opikou.
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5  YMNEPAZIA ENIXEIPHZHZ

H Ymepagia avaluetar wg egig:

| 4 L] 2 PANATHINAIKOS FC
=

- = : 10, ZIRIDI STA., 151 23,
A . MAROQUSSI - ATHENS, GREECE
B i peeo

OMIAOX
Mood oc €' Ymepadia
MoyioTikn adia
MoyioTiki adia Tnv 01/07/2012 580.945
MpooBnkeg 0
MoyioTiki aia Tnv 30/6/2013 580.945
Mpoobnkeg 0
MoyioTikn agia Tnv 30/6/2014 580.945
Zwpeupévn atropgiwon
Lwpevpévn amouciwon Ty 01/07/2012 0
Atopeiwan xprong 0
Lwpevpévn amouciwon Ty 30/6/2013 0
Atopeiwan xprong 0
Lwpevpévn amopciwon v 30/6/2014 0
KaBapn AoyioTiki agia tnv 01/07/2012 580.945
KaBapn AoyioTiki agia tnv 30/6/2013 580.945
KaBapn AoyioTiki agia tnv 30/6/2014 580.945

‘EAeyxog Atropgiwong

Kata v 30/06/2014 dievepynOnke EAeyx0g atmopeiwong TNG uTrepagiag ou €XEl avayvwpIoTEl Kal KaT ETTEKTAOT TwV
avayvwplopévwy QuAwv aToixeiwv Tou evepyntikoU pe amepidpiotn Oidpkeia (whg. O éAeyxog amopeiwaong g
uTrepagiag TToU TTPOEKUYE ATIO TIG ATTOKTACEIG TWV EVOTIOIOUWEVWY eTAIPEIV Tou Opilou TrpaypaTtotmoifBnke Exovrag
emuepioel Ta oToixeia autd oTic empépoug Movades Anuioupyiag Topeiakwv Powv. To avaktioIyo Togd Tng
umrepagiog Tou oxeTiCeTal We TIG emipépoug MATP éxer mpoadiopioTei pe Baon v afia Adyw XpAaong, n omoia

UTTOAOYIOTNKE pE TV XPNOIKOTIOINGN TNG MEBABOU TwV TTPOELOPANUEVWV TOUEIOKWY POWV.

Eidikétepa, n umepagia n omoia TPOKUTITEl KOTA TV €voTToinagn BuyaTpIKWY TTOU TTPOEPXOVTAl OTTO €Eayopd EXEl
kaTapepioBei aTig akdAouBeg povadeg dnuioupyiag Tapeiakwy powv (MATP), o1 otoieg €ivar Kai AeIToupyIKoi TopEiS yia

OKOTTOUG EAEYXOU OTTOUEIWONG:

Mood o €' Ymepagia emixeipnong
30/6/2014 30/6/2013
Kataokeur| kai ekuioBwan aBAnTIkwy eykaTaoTagewy 111.949 111.949
Eumopio 1dwv dwpwv 420.589 420.589
ABAnTIKES SpaOTNPIOTNTES 48.407 48.407
580.945 580.945
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| 4 L] 2 PANATHINAIKOS FC
=

- = : 10, ZIRIDI STA., 151 23,
A . MAROQUSSI - ATHENS, GREECE
B i peeo

Mapadoyég ou xpnaoipotoiRdnkav yia Tov mpoadiopiopd Tng aiag Adyw xpRong
H avakthoiun aia kaBe MATP kaBopiletal oUugwva pe Tov utmohoyiopd g agiag xprong g (value in use). O
TPOCGI0PIOHOS TTPOKUTITEI HEOW TNG TTAPOUCAG AGiOG TWV EKTIMWHEVWY MEANOVTIKWY TOUEIOKWY POWV, OTIWG OVAWEVETAI
va TrapayxBouv amd kdbe MATP (uéBodog Twv TPOECOPANUEVWY TaMEIOKWY powv). H ouykekpiyévn peBodoloyia
mpoadlopiopol NG agiag xpAong emnpeddetal (Exel euaiobnaia) amd TI¢ €¢ic Baoikég Tapadoxés, OTWG QUTEG
ui06eThBnKav amd t Aloiknan yia Tov TPoadIopITud TwV PEAAOVTIKWY TAUEIOKWY POWV:

2uvreAearéc Mpoe€dbpAnang
O1 ouvteAeaTéG TTPOECOPANONG Eival TTPOCAPUOTHEVOI OTOV Kiduvo TnG ayopdS Kal O€ GUYKEKPIUEVOUG TTOPAYOVTES
ETMIXEIPNTIaKoU KIvOUvou.

Mapadoyéc
O1 mapadoxég Tng Aloiknang Trepihappavouv aTabepd TepiBwpia KEPSOUS BaiouEva OTNV ETTIXEIPNOIOKN EUTIEIPIA TN
ayopd.

i . . . WACC WACC oo dinvekég O uvam'u.ing gro
Baoikég Tapadoyég EMIXEIPNUATIKWY TTAAVWV dinvekég
2014 2013 2014 2013 2014 2013
Green Team AE 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 5,0% 4,0%
ZxoAég Modoagaipou 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 5,0% 4,0%
FHN.EA. AE 10%-12,5% 10%-12,5% 10%-12,5% 10%-12,5% 0,0% 0,0%

Ze o1 agopd v MHIML.EA. apdAo mou éxouv avaoTaMei o1 dpaoTnpidTnTeS avépyepang Tou ynmédou otov EAaiwva,
Oev ouvTpéxel Adyog amoueiwong TG umepagiog, AGyw Twv GUVOAIKWY aKIVATOTIOINOEWY Kal TwV OWPEUPEVWV
(QOPOAOYIKWY OTTQITATEWY TTOU KATEXEI.
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6 EMENAYZEIZ ZE AKINHTA

01 Emevduoeig ag Akivnra Tou Opidou kai Tn¢ ETaipeiag avahlovTal wg eEA¢:

OMIAOZ H ETAIPEIA

Mood o € Emevdloeig o Akivnita  Etrevduoeig o€ Akivnta

(Kripia) (Ktip10)
MoyioTikA agia Tnv 01/07/2012
MpooBnkeg 1.017.066 1.017.066
Melwoeig - -
Képdog/(Cnuia) amd amotiunan ot ehoyn atia 5.882.934 5.882.934
MoyioTiki aia Tnv 30/6/2013 6.900.000 6.900.000
Mpoobnkeg
Meiwaoeig
Képdog/(Cnuia) amd amotiunan ae ehoyn atia 600.000 600.000
MoyioTikA aia Tnv 30/6/2014 7.500.000 7.500.000

Ta emevdutikd akivnta tng M.A.E TTANAGHNAIKOZ a@opolv AEITOUPYIKES MIOBWOEIC EUTTOPIKWY XWPwV Tou ZTadiou
Atr. NikoAaidng.

Or1 emevduoeig ae akivnra v 30/06/2014 apopolv AEITOUPYIKEG MICOWOEIG EUTTIOPIKWY XWPWV Tou ZTtadiou AT.
NikoAaidng agiag € 7.500 xIA.. O Ouihog evidg Tng xpriong 2014 poéPn oTnv emavekTiunan g ebAoyng agiag autwy,
avaBETovTag TNV EpyaTia NG EKTIUNONG OE AVECAPTNTO OIKO EKTINTWV OKIVATWY. ATTO TNV ETTAVEKTIUNGN TNG €UAOYNG
agiag Twv ev Adyw ETTEVOUTIKWY aKIVATWY TIPoékuwe augnon katd moad € 600 xIA. 1o omoio kal TepiAauBdveral aTo
KovOUANI «Képdog/(Znuia) amd avamrpooapuoyn elAoyng agiag Etmevduoewv ae Akivntay Tng evotroinuévng Kardotaong
AmoteAeopatwy TG xprong 2014.

Emmpoobétwg, 10 akdhoubBa mood Ta omoia oxeti(ovial Pe T €MEVOUTIKA aKivnTa £XOUV avayvwpioTel OTa
amoteAéopara ¢ xprAong:

30/06/2014 30/06/2013

‘Ecoda pigbwpdrwy amd Ty emévduan ae akivnta

Apeaeg AcIToupyIKEG BOTTAVEG TTOU TTPOKUTITOUV aTTd TNV ETTEVAUON O€

akivara Tou dnuiolpynce Ta PICBwTIKA €0000 Katd@ T dIGpKEIA TNG

TepIGdou

Aueaeg Aeimoupyikég damaveg TTOU TIPOKUTITOUV MO TV £TTEVOUCT O€

akivnra ou dev dnuiolpynae Ta KICBWTIKA £00da KATa T dIAPKEID TNG 102.260
TepIGdou

To auuBdAaio picBwang £xel didipkela 20 € amé Ty Evapén g Micbwaong.
Znuelwveral o1 kard  olvtagn Tou TApovTog UTTApxouv fon HIoCBWTIKEG GUUPACEIC We Tpita pépn, evi TTOPAAANAa
BpiokovTal o€ CEAIEN TTEPITEPW ONUAVTIKEG TUUPWVIEG.
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Mood ot € MigBwuarta MNapovga afia piodwpdTwv
30/06/2014 30/6/2013 30/06/2014 30/6/2013
Aueoa i evidg evog EToug 88.000 87.200 74.980 82.011
AT 1 éwg kai 5 pdvia 512.050 489.800 422.669 343.250
AT6 5 xpovia kal dvw 2.050.499 2.160.749 534.477 591.805
Zivolo 2.650.549 2.737.749 1.032.126 1.017.066
Meiov MeAhovTikG XpnuaTooIKovouIkd (1.618.423) (1.720.683)
Mapouca agia MicbwpdTwy 1.032.126 1.017.066
7  EMENAYZEIZ & LYMMETOXEZ ZE OYIATPIKEZ KAl XYNAEAEMENEZ ETAIPIEZ
To umdAoitro Twv mevdloewv o€ Buyarpikég emxeIpAoel yia TV Etaipeia avaAletal wg &Ag:
Mood o¢ € 01/07/2012
NOXOZTO AZIA - KAGAPH
ENQNYMIA OYTATPIKHZ SYMMETOXHE KTHEHE ATNOMEIQZH A=IAL AZIA
FHNEAO EAAIQNA AEE. 100% 4.926.810 (137.938) 4.788.872
GREEN TEAM ALE. 100% 1.600.000 (650.000) 950.000
ZXOAEX NMOAOZGAIPOY A.E. 100% 330.000 (108.471) 221.529
Zivolo 6.856.810 (896.409) 5.960.401
30/6/2013
NOXOZTO AZIA - KAGAPH
ENQNYMIA OYTATPIKHZ SYMMETOXHE KTHEHE ANOMEIQZH A=IAL AZIA
FHNEAO EAAIQNA AEE. 100% 4.926.810 (137.938) 4.788.872
GREEN TEAM A.E. 100% 2.080.000 (650.000) 1.430.000
ZXOAEX NMOAOZGAIPOY A.E. 100% 440.000 (108.471) 331.529
Zivolo 7.446.810 (896.409) 6.550.401
30/06/2014
NOXOZTO AZIA - KAGAPH
EMNQNYMIA OYTATPIKHZ SYMMETOXHE KTHEHS AMOMEIQZH AZIAX AZIA
FHNEAO EAAIQNA AEE. 100% 4.926.810 (137.938) 4.788.872
GREEN TEAM A.E. 100% 2.356.790 (650.000) 1.706.790
ZXOAEX NMOAOZGAIPOY A.E. 100% 620.600 (108.471) 512.129
Zivoho 7.904.200 (896.409) 7.007.791
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H ETAIPEIA

Mood os €' 30/6/2014 30/6/2013 30/6/2012
YmoAoitro évapéng xphong 6.550.401 5.960.401 5.610.401
Zuppetoyn ag aténan Metoyikou Kegahaiou Quyarpikig 457.390 590.000 350.000
MwANGN oUPPETOXAS
Meiwaon ouppeTOXAS
Ymrohoro AREng xpRong 7.007.791 6.550.401 5.960.401

8 MAKPOIPOOEZMEZ AMNAITHZEIX

O1 hormrég MakpotrpdBeopeg amaimoeig Tou Opihou kai Tng Etaipeiag avaAUovral we &Ag:

0 OMINOZ H ETAIPEIA

Mood o €' 30/06/2014 30/06/2013 30/06/2012 30/06/2014 30/06/2013  30/06/2012
Aoouéveg EYYUROEIG 326.309 315.873 350.213 321.509 310.041 329.821
Zovolo 326.309 315.873 350.213 321.509 310.041 329.821

To kovdUAI «Aoopéves Eyyunoeic» agopd eyyunoeig ou £xel dwael 0 OuIAog yia Thv eKUioBwan eykaTacTaoEwy Kal

AormroU e€omrAiguoU.

9  ANABAAAOMENEZ ®OPOAOTIKEZ AMAITHZEIZ

O1 avaparépeveg Gopohoyikés Amaitiaeig Tou Ouilou kai Tng Etaipeiag avalueTar wg gg:

0 OMIAOX
, Xpéwon/(MioTwo
Mood o €' YT;SI)B%'/TZT&T?’HV gmv chTdowor? ) YmoAoiro Tnv 30/06/2014
AmoteAeopdTwy
Evowpara mayia 47.804 (8.759) 39.045
Aowyara Mayia - (11.679) (11.679)
Kepahaiomoinuéva E¢oda Akadnpiag - 13.250 13.250
AmoBépuara - (126.298) (63.562)
Aeiroupyikég & Xpnu/keg MioBwoeig - 55.590 55.590
Emevdloeig og Akivra (1.529.563) (156.000) (1.685.563)
MeAdTeg & AoITrEG epTTopIKES ATTAITATEIG 183.043 - 183.043
NOITTEG OKPOTTPOBETHES YTTOXPEWTEIS (173.835) (354.044) (527.878)
MpoBAEweig 376.534 53.934 430.467
MeTa@epoueveG POPOAOYIKEG {nuieg 2.340.000 1.163.943 3.503.943
AvaBalépevn @opoloyikh Arraimon / 1.243.983 633.834 1.877.817

(Ymoxpéwan)

O avapaAiéuevog @dpog €1000ruaTog TTPOadIopiCeTal Ot OAEC TIC TTPOTWPIVES BIAQOPES KATA TNV NuEPOunVia Tou
looAoyiopoU, peTatl g @opoAoyikA¢ BAong kal TNG AOYIGTIKAG a&iag Twv TIEPIOUCIOKWY OTOIXEIWV Kal TwV
UTTOXPEWOEWY, KABWG Kal TNG UETAPEPOUEVNS POPOAOYIKAG NUIGS.
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O1 avaBaMdueveg OPOAOYIKEG ATTAITATEIS KAl UTTOXPEWOEIG ATTOTIMWVTAI JE BACN TOUG POPOAOYIKOUG TUVTEAEDTES
TTOU OVOUEVETal va €QapuoaTolV aTnv TEpiodo Kata Tnv otoia Ba diakavovioTei n amaitnon f n umoxpéwan,
Aappavovtag utrodyn Toug PoPoAOYIKOUG GUVTEAEDTES (Kal pOPOAOYIKOUG VOUOUG) Trou Exouv TeBei a€ 10XU 1} OUCIOOTIKA
IoXUOUV PEXPI TV NUEPOUNVia Tou looAoyiapoU.

AvaBalopeveg @opohoyikéG amaithoelg avayvwpidovial Katd Tnv éktaon oTnv omoia Ba umapel peAAovTIKG
@opoloynTED KEPDOG YIa TNV XPNTIKOTIOINGT TG TTPOCWPIVAS dIagopdg TTou dnuioupyei TV avaBaAAouevn @opoAoyIkA
armaitnon.

10 AMNOGEMATA

Ta amobépara Tou Opidou Kal Tng ETiapiag avaAvovral wg &Ag:

O OMIAOZ H ETAIPEIA
Moocd oc €' 30/06/2014  30/06/2013  30/06/2012 30/06/2014  30/06/2013  30/06/2012
Eumopetpara 182.616 279.603 481.133 -
ABANTIKG UAIKO 485.765 - - 485.765
ZuvoAiky peuoTOTTOINOINN aia 668.381 279.603 481.133 485.765
Meiov: MpoBAewn umoTiunong -
Zivolo 668.381 279.603 481.133 485.765

11 NEAATEZ & AOINEZ EMMOPIKEZ AMNAITHZEIZ

O1 reAATES & 01 AOITTEG EUTTOPIKES UTTOXPEWAEIS aTTd TOU opiAou Kal TG ETaipeiag avaAlovtar wg eEAg:

0 OMIAOZ H ETAIPEIA
Mood oc €' 30/06/2014 30/06/2013  30/06/2012  30/06/2014 30/06/2013 30/06/2012
AmaiTioeig amd TeAATEG 5.724.725 3.412.625 9.073.408 5485807 3.256.352  9.120.250
Emrayeg elompakrée 1.919.902 333512 1106631 1912452  299.097  1.019.203
(MeTaypovohoynuéveg)
pappdria £10TTPOKTEN 83.300 1.596.299 3.094.299 83.300  1.596.299  3.094.299
Amaimoeig am6 1o EAMnvikd Anpédaio 925 925 15.403 925 925 15.403
Emoealsic amaimoeic amd meAdTeg 800.484 784.380 767.381 645.116 629.012 629.012
ATIQITCEIG ATIO TOTWTIKEG KAPTEG 17.690 16.998 14.898 12.504 13.403 13.612
TEAATWV
ATIQITAOEIG OTTO EKXWPENUEVES ETTITAYVES - 180.360 0 - 180.360
Z0voAo amaITAoEWY 8.547.027 6.325.100 14.072.020 8.140.104  5.975.448 13.891.779
Meiov: Mp6BAEyn amopeiwong (742.591) (726.487)  (704.012)  (720.116)  (704.012)  (704.012)
Zivoho 7.804.435 5.598.612 13.368.008 7.419.988 5.271.435 13.187.766

O Ouihog Aoyw Tng emao@daAeiag otV €i0TIPAEN OUYKEKPIPEVWY aTTAITAOEWY £XEI TTPOREI OTIC OIKOVOMIKEG TOU
KOTAOTACEIG OTO OXNUATION6 TTPORAEYNG EMOPAAEIag Kard ToaoaTtd 100% Tou ema@alols moaoU.
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H wpidavon Twy EUTTOPIKWY aTTaIThoEWY avaAUETaI OTOV TTAPAKATW TTIVOKA:

0 OMIAOE H ETAIPEIA
Moad ot € 30/6/2014  30/6/2013  30/6/2012  30/6/2014 30612013  30/6/2012
AWY6TEPO aTT6 6 piveg 6113988 4103893  6.366.980  5903.162  3.879.850  6.316.678
MeTO&0 6 pnveov Kai 1 10ug 653.448 913.796  6.642.626 653.448 913.796  6.642.626
Meyahorepn Tou 1 T0ug 1779591  1.307410 1062414 1583494  1.181.801 932.474
Meiov TIpoPAéEIC (742591)  (726.487)  (704.012)  (720.116)  (704.012)  (704.012)
Zivoho 7.804.435  5598.612  13.368.008  7.419.988  5.271.435  13.187.766

H Aioiknon tou Opikou e€etélel €T guvexoUg BACNG TIC EUTTOPIKEG ATTAITATEIS PE AQUATNPA KPITAPIA KAl aTa TTAiCIa
auté dev KpiBnke okdTTIUN N dnuioupyia TEACBETNC TTPOPAEWNG TWV TTAPATIAVW OTTAITAOEWV.

12 AOINEZ AMAITHZEIZ

O1 hormég amaitioelg Tou OpiAou kai TG ETaipeiag avaAlovtal wg egig:

0 OMIAOX H ETAIPEIA

Mood os €' 30/06/2014  30/06/2013  30/06/2012 30/06/2014  30/06/2013  30/06/2012
MpokataBoAEg o€ TPOTWTTIKG 59.506 42.010 48.250 56.273 35.280 11.612
Normég TpoKaTaROAES 1.048.280 79.571 19.770  1.048.280 79.571 16.762
ATTQITAOEIS OO ETOXOUG 12.802 12.802 12.802 12.802 -
ATTQITAOEIG OTTO TUVOEDEUEVES ETTIXEIPATEIG 0 0 0 8.792 223.000 48.190
ATTaITAOEIG aTTd AOQAAICTIKEG ETAIPEIES 480 480 480 480 480 480
Amaimoeig amd TodocPaIpIaTES 225.789 76.715 125.753 225.789 76.715 125.753
ATaITAOEIG aTTO AOITTOUG XPEWOTES 307.586 444.743 271.020 320.586 472.754 270.500
Amaimioeig a6 TPopnBeUTES - TIOTWTES 579.815 288.108 473.976 511.751 267.748 590.439
Adveia ot TpiTOUg - - - -
Amaimoeig am6 ekkaBapioEIg aywvwy

‘E¢oba eméuevwv xprocwv - - -
Amaimoeig amé EAnviké Anuéaio 1.113.850 1.125.967  1.119.783 270.174 278.511 281.502
Armaimoeig amé @.M.A. - - -
Z0voAo AoITTwV amaITAoEWY 3.348.109  2.070.396  2.059.031  2.454.928  1.446.860  1.345.239
Meiov: MpbBAewn amopeiwong - - -

Z0voAo kaBapwv AOITTWY ATTAITATEWY 3.348.109  2.070.396  2.059.031 2.454.928 1.446.860  1.345.239
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13 AOIMA KYKAOO®OPIAKA ZTOIXEIA ENEPTHTIKOY

Ta hoima Kukhogopiaka atoixeia evepyntikoU Tou Opihou kai Tng ETaipeiag avahtovtal wg €Ag:

Mood oc €' 30/06/2014

0 OMIAOZ H ETAIPEIA

30/06/2013  30/06/2012 30/06/2014 30/06/2013  30/06/2012

€050 £TOPEVWY XPAOEWY 196.915

‘Ecoda xpioewe EI0TTPAKTEN TNV ETTOHEVN
xpron

Amaimoeig amé peTdyoug évavti augnong
HETOXIKOU KeQaAaiou

MpotmAnpwyéva £Eoda KTAONG [N
KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU

896.160

60.737 32.166 198.545 58.981 24.240

1.137.334 194.497 892.500  1.050.708 181.878

1.200 - - 1.200

Z0voAo kabapwv AOITWV ATTAITACEWV 1.093.076

1.199.271 226.663  1.091.045  1.110.889 206.118

14 XPHMATIKA AIAGEZIMA & IZOAYNAMA

Ta Xpnuatikd 6iabéaiya kal Icodivapa TrepiAaupavouy Ta akdhouBa aToixeia:

0 OMIAOZ H ETAIPEIA

30/06/2013  30/06/2012  30/06/2014 30/06/2013  30/06/2012

Mood oc €' 30/06/2014
AlaBéaipa aTo Tapeio 38.256
Aiobéoipa oTig Tpamedeg 278.060

BpayumpdBeoueg mpoBeopiakég
TpaTE(IKEG KATABEDEIG

loodUvapa diabeaiwy -

72115 17.812 24.507 63.920 4.166
438.407 282.933 269.793 415.646 193.017

Zovoho 316.316

510.521 300.744 294.300 479.565 197.183

O1 katabéoeic o Tpameleg TokiCovial pe Kupaivopeva emtékia kal Baciovial ota unviaia €mMTOKIO KATABECEWV
Tpamefwy. Ta £00da amd tékoug amd karabéoelg dwewg Kal TTpoBeapiag ae Tpameles AoyiaTikoToloUvTal e BAan TNV
apx Twv Oedouleupévwy  Kai Trepihappavovial ato  KovoUAl  «Xpnuatoolkovouikd éooda» Tng Kardaotaong

AmroteAeouaTWY

15 METOXIKO KE®AAAIO

To auvohikd petoxiké kepahaio katd tnv 300 louviou 2014 avépyetal oc €1.906.881,70 kai amoteAcital amod 6.356.269

OVOUQOTIKEG UETOXEG. KABe peToxr €xel OVOUAOTIKY

agia €0,30. H ouvohikh atia Twv ekdOBEVTWV PETOXWV EXEI

kaTaBAnBei TAfRpwg. Baaoel Tou 18puTikoU vopou Twv M.A.E. 10 10% Tou MeToyikou KepaAaiou kaTéxetal UTTOXPEWTIKA

amo 10 epaciTexvikd owparteio Mavabnvaikog A.O.

AxoAouBei guvoTITIKA TIEPIYPAQN Twv KIVATEWV €TTT TOU peToXIkoU kepaAaiou amd 01.07.2012 £wg 30.06.2014:
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1. Me v am6 10.08.2012 amdgaan Tou AioiknTikoU ZupBouAiou TG eTaipeiag, mioTomoiBnke n un karafoAn Tng
augnong Tou petoxikoU ke@ahaiou, Tou eixe amo@acioTei pe Tnv amd 09.03.2012 levik Zuvéleuon Twv
peTdxwv, katd 10 Too6 Twv €15.000.000,00 pe karaBoAn petpntwv Ola ekdooews 50.000.000 vEwv
OVOUAOTIKWY WETA WHPOU, PETOXWV OVOpaoTIKAG agiag 0,30 eupw ekaoTng Kai TiunAG 81a8eang 0,34 cupw.

2. Me mv amé 17.08.2012 amdépacn Tn¢ ‘Ektaktng levikng Zuvéheuong Twv petdXwv NG ETaIpEiag,
amoQaCiobnKE:

H al¢non Tou petoxikou KepaAaiou TG eTaipeiag kard 1o moa6 Twv 6.000.000,00 eupw pe kaTaBoAr YeTpnTwv
O exkd60ews 20.000.000 vEwv OVOAOTIKWY PETOXWY, ovopaaTiKAS agiac 0,30 eupw ekaaTng kai TIR d1aBeong
0,34 eupw.

3. Me mv amé 10.10.2012 amoéeaon tou AioiknTikoU ZupBouAiou Tng ETaIPEING, TTIGTOTIOIRBNKE N MEPIKY KAAUWN
NG augnaong Tou WETOXIKOU KepaAaiou, Trou €ixe amoeaciabei atnv Ektaktn Mevik ZuvéAeuon Twv PETOXWY
¢ 17.08.2012, katd 10 OO0 Twv 2.498.859,30 cupw, e €kdoon 8.329.531 vEwv OVOUAGTIKWY PETOXWY,
ovopaoTikAg agiag 0,30 eupw ekaoTNG.

4, Me mv amé 20.12.2012 améeacn g TakTikAc MevikAg Zuvéheuang Twv MeToxwy amogaaiobnke n augnon
TOU WETOXIKOU Ke@ahaiou Tng etaipeiag katd 10 ood Twv 28.000.005,00 cupw e katafoAn perpntwv O1a
ekd00oEwg 93.333.350 VEWV OVOUOOTIKWY PETOXWYV, ovouaaTIKAG atiag 0,30 eupw ekaong.

5. Me v am6 04.01.2013 amdeaaon Tou AloiknTikoU ZupBouliou TG eTaipeiag, TIOTOTIOIRONKE N Un KataBoAf TG
augnong Tou eToxikoU KepaAaiou, Tou eixe amogaaioTei pe v amd 20.12.2012 Taktikr Mevik Zuvéheuan
TwV PETOXWV, KaTd 10 Toa6 Twv 28.000.005,00 eupw pe kataBoAr uetpntwy did ekdooews 93.333.350 vEwv
OVOUOOTIKWY PETOXWY, ovopaoTIKAG atiag 0,30 eupw ekaoTng.

6. Me mv am6 22.04.2013 amoéeaon tng Mevikng ZuvéAeuong Twy PETOXWY, QUEHONKE n OVOUOOTIKA agia Twv
peToxwv TG amd 0,30 eupw o€ 1,50 eupw N KGO pia pe peiwan Tou apiBuol Twv petoxwv amé 32.129.370 ot
6.425.874.

7. Me mv am6 22.04.2013 amoégaon g MevikAg ZUVEAEUONG TWV WETOXWV PEIWBNKE TO PETOXIKO KeQAAaIO TNG
gTaipeiag kard 1o mood Twv 7.711.048,80 eupw We avtiaToixn peiwan TG ovouaaoTikAG agiag KaBe WETOXAS OE
0,30 cupw pe ouPYPN@IoUO 106TTOCWY {NWIWV TTAPEABOUGWY XPATEWV.

8. Me mv amo 22.04.2013 amdpaan TG MevikAG ZUVEAEUTNS TwV PETOXWV ATTOPATIOTNKE N alENaN TOU PETOXIKOU
ke@aAaiou Tng eraipeiag katd 10 mMood Twv 15.000.000,00 cupw pe kataBoA peTpnTwv did eKSOTEWS
50.000.000 véwv ovopaaTIKwy HETOXWY ovouaoTIKAG agiag 0,30 eupw ekaoTNg

9. Me mv amé 05.11.2013 amégpaaon Tou AioiknTiKoU ZupBouliou Tng eTaipeiag, TOTOTTOINBNKE N HEPIK KATABOAR
G augnong Tou WeETOXIKOU KepaAaiou, Tou eixe amo@acioTei pe Tnv amd 22.04.2013 ‘Ektaktn levikn
Zuvéheuon Twv petdxwy, kard 1o 1000 TOU €VOC EKATOMMUPIOU OKTakoaiwv €ikool teoodpwy XIAIGdwy
evviakoaiwv evevivia oktw EYPQ kai capavta Aetrrwv Tou EYPQ (1.824.998,40 €) e kataBoAr| petpnTwv 016
ekd00oEWS 6.083.328 vEwv OVOPOOTIKWY PETOXWY OVOUAOTIKAG agiag 0,30 eupw ekdoTng.

10. Me mv amé 14.01.2014 amoéeaon ¢ MevikAg ZuvEAeuong Twv WETOXWY, aughBnke n OvouaCTIKA agia Twv
peToxwv TG amé 0,30 eupw o€ 0,90 eupw N k&BE pia pe peiwan Tou apiBuol Twv petoxwv amé 12.509.202 ot
4.169.734.

11. Me v am6 14.01.2014 amoéeacn TG MevikAg ZUVEAEUONG TwY WETOXWV KEIWBNKE TO LETOXIKO KEPAAQIO TNG
eTaipeiag kard 1o mood Twv 2.501.840,40 eupw We avTiaToln peiwan TG ovouaaoTIKAG agiag KaBe WETOXAS OE
0,30 eupw e oUPYNPITUO 1I06TTO0WV {NMIWV TTAPEABOUTWV XPATEWV.

12. Me v amd 14.01.2014 amdéeacn ¢ MevikAG ZuvéAeuang Twv PETOXwvY amogaciomke n Metarpotm Tou
opoAoyIokoU daveiou Tng eTalpeiag o€ petoxég kard 1o Togd Twv 5.000.000,10 cupw 61 ekddoews 16.666.667
VEWV OVOUOCTIKWY PETOXWV OVOUaaTIKAS agiag 0,30 eupw eKAOTNG
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Me v am6 28.03.2014 amdeacn tng MevikAg ZuvéAeuaong Twv LETOXWVY ammo@aciodnke n augnan Tou PETOXIKOU
kepahaiou Tng etaipeiag kard 1o oad Twv 1.500.300,00 cupw 01 ekddoewg 5.001.000 vEwv OVOPAOTIKWY
METOXWV OvopaaTIKAS agiag 0,30 eupw EKAOTNG.

Me tnv am6 16.04.2014 amdeaan tou AloiknTikoU ZuuBouliou TG ETaIpEiag, TIGTOTIOIRONKE N PEPIK KATABOAR
NG alénang Tou WETOXIKOU KePaAaiou, Trou €ixe amogaaliaTei pe v amod 28.03.2014 EmavaAntmikr Ektakmn
Fevikr ZuvéAeuan Twv PETOXWY, KATA TO TTOGO TOU €VOG EKATOUMUPIOU Tplakooiwv eRdounvIa €E xIAIGdwv
e¢akoaiwv d0o EYPQ kai mevAvra Aetrrwv Tou EYPQ (1.376.602,50 €) ue katafoAr perpntwv did ekddaews
4.588.675 vEwv OVOUOOTIKWY HETOXWY ovopaaTikAS agiag 0,30 eupw ekdoTng.

Me v amd 25.04.2014 amépaon TG MevikAG ZuvéAEuang Twv PETOXWV, augiBnke n ovopacTIKh agia Twv
peToxwv TG amd 0,30 eupw o€ 1,20 eupw N KGBE pia pe Peiwan Tou apiBuol Twv PeToxwv amé 25.425.076 ot
6.356.269.

Me v amé 25.04.2014 amdeacn g MeviKAG ZUVEAEUONG TwV PETOXWV PEIWONKE TO LETOXIKO KEPAAQIO TNG
gTaipeiag kard 1o mood Twv 5.720.642,10 upw We avTiaTolxn pEiwan TG OvouaaTIKAG agiag KaBe WETOXAS OE
0,30 cupw pe oupwnEIoUo 100TTocWY {nuIwv TrapeABoucwy Xphoewv. ‘ETol 10 PeToxIkG KeQAAIo avEpPXETal
o¢ 1.906.880,70 eupw diaipolpevo o€ 6.356.269 ovouaaTIKES peToxES ovopaaTikAg agiag 0,30 eupw eKATTNG.
Ek twv petoxwv autwv 10 10%, fTo1 635.627 petoxés avikouv ato 16puTikG TG M.A.E. epaaitexvikd ABANTIKO
Swyareio «MANAGHNAIKOZ AGAHTIKOZ OMIAQZ».

To guvoAIKO pETOXIKO KEQAAQIO aTTeIkovileTal aTov akdAouBo Trivaka:

Huepopnvia MeToxik6 KepdAaio MARBog MeToxwv
loUviog 2012 7.139.952 23.799.839
lodviog 2013 1.927.762 6.425.847
loUviog 2014 1.906.881 6.356.269

16 AANEIAKEZ YMNOXPEQZEIZ

O1 BpayutpdBeapes davelakég utoxpewaelg Tou Opihou kai Tng ETaipeiac avahlovtal wg EAg:

BpayutrpoBeopeg SavelokéG UTTOXPEWTEIG 0 OMINOZ H ETAIPEIA

Mood oc €' 30/06/2014  30/06/2013 30/06/2012 30/06/2014 30/06/2013  30/06/2012
TpameIkdg OAVEITUOG 7.992.579  3.273531 3435234 7.992579  3.273.530  3.403.880
Opoloyiakd ddveia 5

MakpoTTpOBECES UTTOXPEWTEIS TTANPWTEES 74980 82011 74,980 82011

OTnV ETOPEVN XPAON ’ : ' '
BpayutmpdBeapeg utroxpewatig amod 15.060 i 15.060

XPNHATODOTIKES UITOWaEIS ' '

DaveIOKEG UTTOXPEWTEIC IO EkYwPNON 003480 1449477 003489  1.449.477

QTTaITATEWY ' o ' o

Zivoho 8.986.107  4.805.018  3.435.234  8.986.107 4.805.018  3.403.880
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O1 yakpotrp6Beapeg davelakeg uToxpewaelg Tou Ouilou kai Tng Etaipeiag avaAuovral wg ¢AG:

- =®H

MakpoTrp68eoieg BAVEIOKES UTTOXPEWOEIG 0 OMINOZ H ETAIPEIA
Mood oc €' 30/06/2014  30/06/2013  30/06/2012  30/06/2014 30/06/2013  30/06/2012
TpameIkdg OAVEITUOS 4.418.383  2.000.000 - 4418383  2.000.000
Opoloyiakd ddveia .

MakpoTTpOBECES UTTOXPEWTEIS TTANPWTEES i

OTnV ETOPEVN XPAOT

MakpoTipGBeaeg uTioxpewoeis amo 042087 935.055 . 942087 935055
XPNHATOdOTIKEG UITBWOEIG

AavslqKég UTTOXPEWOEIG OTTO EKXWPNON 903.488 i 903.488

amaIToEwy

Zivolo 6.263.958  2.935.055 - 6.263.958  2.935.055

MNa mv eacedhion Twv davelakwy umoxpewaewv ¢ MA.E TTANAGHNAIKOZ, €xouv Trapaoyebei TPoowIkéS
gyyunoeig Tou K. lwéavvn Adagoulou, KaBwg kal mITTAEOV eyyUROEIS TToU amoppéouy amd ouuBAcElC.
To ouvoAIkd XPNHUATOOIKOVOUIKS KOOTOG TWV HOKPOTTPOBETHWY Kal BPaxutrpOBeTwY daVEIOKWY UTTOXPEWTEWY KaBWG
Kal Twv Xpnuatodotikwy pioBwaewy yia Ty emala mepiodo 01/07/2013 - 30/06/2014 (kar v avTioToixn OUYKPITIKA
€mola Tepiodo) mepihapBaveral aTo KovoUAl «XpnUaTooIkovouIikd £E0dax» TG EVOTTOINUEVNS Kal ETAIPIKAG KaTtdaTaong

AtroTeAeopaTWVY.

H wpipavan twv davelakwy utroxpewaewv Tou Oilou kai TG Etaipeiag, mapouaialetal atoug KATwoI TVOKEG:

Mood os €'

Aaveiopog Tnv 30/6/2014

Z0voho pakpotrpdBeauwy daveiwv
20voho BpayutrpdBeapwy daveiwv

Zlivoho

Mood os €'

Aaveiopog Tnv 30/6/2013

20voho pakpotrpdBeapwy daveiwv
Z0voho BpayutrpdBeopwy daveiwv

Zlivoho

Mood oc €'

Aaveiopog Tnv 30/6/2012

20voho pakpotrpdBeapwy daveiwv
Z0voho BpayxutrpdBeopwy daveiwv

Zuvoho

0 OMIAOZ
Ewg 1 é10¢ BT ,1 L Twv Zuvoho
K1 5 eTwv 5 eTwv
5.729.481 534.477 6.263.958
8.911.128 74.980 - 8.986.107
8.911.128 5.804.460 534.477 15.250.065
0 OMIAOZ
‘Ewg 1 é10g Lt ,1 A Twy Zivoho
K1 5 eTwv 5 eTwv
2.343.250 591.805 2.935.055
4.723.007 82.011 - 4.805.018
4.723.007 2.425.262 591.805 7.740.074
0 OMIAOZ
Ewg 1 é10g b Gutish ,1 S Twv Zuvolo
Ko 5 eTwv 5 eTwv
3.435.234 - 3.435.234
3.435.234 - 3.435.234
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Mood oc €'

Aaveiopog Tnv 30/6/2014

20voho pakpotpdBeapuwy daveiwv
Z0voho BpayutrpdBeopwy daveiwv

Zlivoho

Mood oc €'

Aaveiopog Tnv 30/6/2013

Z0voAo pakpoTTpOBeauwy daveiwy
Z0voho BpayutrpoBeapwy daveiwv

Zuvoho

Mood os €'

Aaveiopog Tnv 30/6/2012

20voho pakpotpdBeapuwy daveiwv
20voho BpayutrpoBeapwy daveiwv

Zuvoho

=,

H ETAIPEIA

PANATHINAIKOS FC
S\ 10, ZIRIDI STA., 154 23,

mm SpYe)
A . MAROQUSSI - ATHENS, GREECE
B i peeo

To péoo emTokio daveiopou yia Tov Ouiho diapgopuwveral:

1 éT?‘; Ka METG§0,1 koS Avw Twv 5 eTWV Zivoho
Ahiyotepo ETWV
5.729.481 534.477 6.263.958
8.911.128 74.980 8.986.107
8.911.128 5.804.460 534.477 15.250.065
H ETAIPEIA
1 £rog kai METG§U’1 ka5 Avw TWV 5 eTWV Zivoho
Ahiyotepo ETWV
2.343.250 591.805 2.935.055
4.723.007 82.011 4.805.018
4.723.007 2.425.262 591.805 7.740.073
H ETAIPEIA
1 erog kai METGF’U.1 ka5 Avw TWV 5 eTWV Zivoho
Aiyotepo TV
3.403.880 3.403.880
3.403.880 3.403.880
O OMIAOZ
30/6/2014 30/6/2013
7,69% 8,66%

Emitékio Tpamedikol daveiopol

O1 xpnuaTodoTIKES MIoBWOEIC aQopoUV TNV UTTOXPEWGCT LICBWHATWY TTPOG TOV EPACITEXVN a€ ATl agopd TV
Tapaxwpnan NG abAnTIKAG kai pTropikAG eKUETaAEUaNG Tou aTadiou «AToaToAog NikoAaidng», Ta otroia avaAuovtal

oe emimedo Opihou kai Etaipeiag wg akoAoubwg:

Mood ot €

YToypewaeI§ amd XpnuUaTodoTIKA
piobwan

ZOvolo pakpotrpdBeapou daveiopol

YTTOXPEWOEIG ATTO XPNUOTODOTIKI
pioBwan

Zuvolo Bpaxumpodeapou daveiopou

Zuvolo Ymoypéwong amo
Xpnuoatodotikég MioBwaoeig

OMIAOZ ETAIPEIA
30/06/2014 30/6/2013 11712012 30/06/2014 30/6/2013 1/7/2012
957.146 935.055 957.146 935.055
957.146 935.055 957.146 935.055
74.980 82.011 74.980 82.011
74.980 82.011 74.980 82.011
1.032.126 1.017.066 1.032.126 1.017.066
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Mood ot € MioBwuara MNapouga afia piodwpdTwv

30/06/2014 30/6/2013 30/06/2014 30/6/2013
Aueoa A evidg evog EToug 88.000 87.200 74.980 82.011
A6 1 €wg kai 5 xpbvia 512.050 489.800 422.669 343.250
AT6 5 xpovia kal dvw 2.050.499 2.160.749 534.477 591.805
Zuvoho 2.650.549 2.737.749 1.032.126 1.017.066
Meiov MeAAovTIKG XpnUaTOOIKOVOIKG (1.618.423) (1.720.683)
Mapouoa agia MicBwpdTwy 1.032.126 1.017.066

17 NPOBAEWH I'lA ANOZHMIQZH NPOZQMIKOY

H mpoBAeyn yia amolnuiwaceig TpoowTikou TG Etaipeiag Adyw ouvtagioddtnong avaAletal we EAG:

0 OMIAOZ H ETAIPEIA

Mood o €' 30/06/2014  30/06/2013 30/06/2012 30/06/2014 30/06/2013  30/06/2012

Kabaph umoxpewon KaTa TV EVapEn 400000 Gag 914 1456326 248208 428.906  987.043
Mg XpAong

MANPWBEITEC TTaPOKES (375.743)  (238.733)  (266.413)  (225523)  (101.282)  (266.413)

Avayvwpliopéva £¢oda 292.021 (19.804) 243.263 189.525 (60.586) 193.238

AvaoyioTika képdn / ((nuiec) Tepiodou  (18.054)  (18.831)  (484.961) 14207 (18.831)  (484.961)

KaBapn utroxpéwaon kard Tn Afsn

, 269.071 370.847 648.214 226.417 248.208 428.906
mg xenong

H EMnvikA Nopobeaia popAémel Tnv kataBoAr ouvtagiodoTikA¢ amolnuiwang Tou utroloyiletal Bdaoel Twv Xpdvwy
utnpeaiag kai i TeAikEG amodoxéc. O1 auvtaiodoTikés amolnuiwaelg 6ev xpnuarodotolvtal. To TabnTiké Tou
amoppéel amo Ty utoxpéwan katafoAic ouvtagiodotikAg amolnuiwang g Etaipeiag amotiudral péow aveeaptnng
avahoyIaTIKAG WEAETNG.

0 OMIAOX H ETAIPEIA

Mood os €' 30/6/2014 30/6/2013  30/6/2012 30/6/2014 30/6/2013  30/6/2012
Mapoloa agia avaloyloTiKAG

utroxpéwong Katd Tnv évapén Tng 370.847 648.214 1.156.326 248.208 428.906 987.043
Xenong

KéoTog utnpeaiag 17.894 38.842 243.263 16.499 29675  193.238
KooTog TOKwv 12.123 17.156 - 8.687 17.156 -
EmmA¢ov mAnpwpég A £§odal(éaoda) 262.003  (75.802) - 164339 (107.417) -
MAnpweeioeg TapoxEg (375.743) (238.733) (266.413) (225.523) (101.282) (266.413)
Mn avayvwpiopévo avaloyioTikd KEPOOG (18.054) (18.831)  (484.961) 14.207  (18.831) (484.961)

KaBapn utroxpéwaon atnv Katdotaon

ey 269.071 370.847 648.214  226.417  248.208  428.906
OIKOVOHIKNAG Bong
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0 OMIAOZ H ETAIPEIA
Mood oc €' 30/6/2014 30/6/2013 30/6/2014 30/6/2013
- Kdatog utmpeaiag 17.894 38.842 16.499 29.675
- KéoTog 1okwv 12.123 17.156 8.687 17.156
- EmmAéov mAnpwég 1/ £€0dal/(€coda) 262.003 (75.802) 164.339 (107.417)
ZuvoAik XpEWGON OTNV KATAOTAGT CUVOAIKWV 292,021 (19.804) 189.525 (60.586)

€000wv

O1 kUpieg avaloyiaTIKEG TTAPABOXKES TTOU XPNOIHOTTONBNKAV YIa TOUS avwTéPw AoyIOTIKOUG OKOTTOUG gival o1 €EAG:

0 OMIAOZ H ETAIPEIA
30/6/2014 30/6/2013 30/6/2014 30/6/2013
Mpoefo@AnTIKS £TMITOKIO 3,50% 4,10% 3,50% 4,10%
Autioeig pioBwv 2,00% 2,00% 2,00% 2,00%
MAnBwpiopdg 2,00% 2,00% 2,00% 2,00%

O1 mapamdvw Tapadoxés avarmTuxBnkav amd tn Aloiknan o€ ouvepyaaia pe avegdptnTo avahoyioTh Tou eKTTovnae

NV avahoyIoTIKA WEAET.

O1 Baagikég avahoyiaTikéG TTAPABOXES YIa TOV TTPOCDIOPIONO TWV UTTOXPEWCEWV Eival TO ETTITOKIO TTPOECOPANCNG Kal N
avapevopevn petaBoAn twv pioBwy. O akdhouBog Trivakag TapouaIAlel CUVOTITIKA TIC ETIOPATEIS GTNV AVAAOYIOTIKA

UTTOXPEWGN OTTO TUXOV METABOAEG TWV £V Adyw TTAPABOXWV.

0 OMIAOZ H ETAIPEIA
MpoegopAnTiKS £TMITOKIO MpoegopAnTIKS £TMITOKIO
0,5% -0,5% 0,5% -0,5%
Al¢non / (peiwan) otnv utroxpéwan Kabopiouévwy (19.988) 92 979 (17.172) 19.130

TTOPOX WV

MeAhovTikég auéfoeig pIoBwy
0,5% -0,5%

MeAhovTikég auéfoeig pIcBwy
0,5% -0,5%

Al¢non / (peiwan) atnv utroxpéwan Kabopiopuévwy

| 22.214 (20.111)
TAPOY WV

19.062 (17.267)

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

66

68 of 95



18 AOIMEZ NPOBAEVYEIZ

O1 MpoPAéweig Tou Opiou kai TG ETaipeiag avahlovTal we e€AE:
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B i peeo

OMIAOZ H ETAIPEIA
MpoRAéyeig I'Ipo[z\jwslg MpoPAéyeig I'Ipo[\i(:\éwug
Mood oc €' éKT(YII(:OUQ npooauﬁﬁoglg Zuvolo E’KTJII((':OUQ npocuu§r'|c’alg Zovoho
KivdUvoug tpopvoy KWV Kivdivoug <p0p0)\oy KWV
UTTOXPEWOEWV UTTOXPEWOEWV
MoyioTikA agia Tnv 01/07/2012 2.400.000 2.400.000 2.400.000 - 2.400.000
Agvépyela emmAéov TTPOPAEWEwWY - 110.326 110.326 110.326 110.326
Xpnotpotroinon TpoBAEWEwWY (1.200.000) (1.200.000)  (1.200.000) - (1.200.000)
MoyioTiki aia Tnv 30/6/2013 1.200.000 110.326  1.310.326 1.200.000 110.326  1.310.326
Aigvépyeia emmAéov TTPOPAEWEWY -
Xpnaoiyotoinan mpoBAEwewv (447.199) (110.326)  (557.525) (447.199) (110.326)  (557.525)
MoyioTiki agia Tnv 30/6/2014 752.801 752.801 752.801 - 752.801

Aev ugioTavral BpayutpdBeopeg TpoBAEYEIC.

Emi twv amaimocwy tou Oyihou uttapyouv oxnuatioBeioeg TpoBAEweIs yia emogaAeic amaitioelg Uyoug €742.591
v 30/06/2014 £vavt €726.487 v 30/06/2013, o1 otroieg ameikoviovTal agalpeTika Tou KovduAiou "MeAdTec & Aoiég

Eumopikég Amaithoeig” (BA. onueiwaon 11)

19  AOIMEZ MAKPOIPOGEZMEZ YNOXPEQZEIZ

O1 Aoitég pakpotrpdBeapeg utroxpewaeis yia Tov Ouiho kai v Etaipeia avaivovtal wg EAg:

Mood oc €'

MakpoTrp6Beoeg PUBUICUEVES UTTOXPEWOEIG
TTPOG TTOBOOPAIPIOTEG

MakpoTrp6BeaES PUBUICUEVES UTIOXPEWTEIS
TPog EANVIKG Anpéaoio

PuBuioeig umoxpewaewv ae MpounBeutég
AikaioUyor apoifwv

NOITIEG JOKPOTTPOBETHES UTTOXPEWOEIS

Zuvoho

0 OMIAOZ H ETAIPEIA
30/06/2014  30/06/2013 30/06/2012 30/06/2014 30/06/2013  30/06/2012
1.792.367 266.606 - 1.792.367 266.606
1.704.448  3.173.357 - 1704448  3.173.357
1.020.976 - - 1.020.976
105.897 - - 105.897
4.623.688  3.439.963 - 4.623.688  3.439.963

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

67

69 of 95



20 [MPOMHOEYTEZ & AOIMNEZ YNOXPEQZEIZ

- L] 2 PANATHINAIKOS FC
- = @) 10 ZIRIDI STA., 151 23,

A /, ] MAROUSSI - ATHENS, GREECE
. pao.gr

O1 popnBeutéc & Aoimég Ymoxpewaeig Tou Opihou kai Tng Etaipeiag avahlovtal wg &g:

0 OMIAOZ

H ETAIPEIA

30/06/2013  30/06/2012 30/06/2014  30/06/2013  30/06/2012

5.197.017 10.467.811 3510157  4.264.211  8.741.033
1.921.203  1.697.867  1.145.064  1.920.643  1.694.192

164.977 94.288 51.744 35.319 38.319
89.380

6.898

36.026 6.898

459.757 652.480 801.249 459.757 650.179

Mood oc €' 30/06/2014
MpopnBeutég eowTepIKOU 4.448.706
MpounBeuTég eqwtepikoU 1.145.064
MpokataBoAég meAatwv 80.448
pappdria TAnpwréd 89.380
Ymoypewoelg a1o EAnvik6 Anuéaio 36.026
Emirayéc TAnpwrées (JeTaypovoroynuéveq) 825.303
Zivoho 6.624.927

7.749.852 12.912.446  5.633.619  6.686.829 11.123.723

21 AOTAPIAZMOI NAHPQTEOI ZE ®OPOAOIIKOYZ GOPEIZ

O1 popohoyikég utroxpewaelg Tou Ouihou kal TG Etaipeiag avaAvovtal wg EAg:

ZUvoho 0 OMIAOX H ETAIPEIA

Moodoc €' 30/06/2014  30/06/2013  30/06/2012 30/06/2014 30/06/2013  30/06/2012
®dpor TAnpwTED! TTIPOG TTPOCWTTIKG 125.496 46.694 79.590 122.970 36.771 59.379
®opog €100dRuaTOg 96

®dpor TAnpwéo! TTPOG TTODOTPAPITTEG 797298  1.519.875  2.563.454 794520  1517.398  2.561.179
PuBuiopéveg ogeINeg oty epopia 4024102  2.357.509 4024102  2.357.509

Ymoypewaelg amd Popo MpooTiBEpevng Agiag 270.307 77.605 616.142 251.131 75.283 586.568
Noioi @6pol Kal TEAN xapToaTiuou 62.947 173.684 290.102 55.883 161.341 279.646
Zivoho 5.280.150 4.175.367  3.549.383  5.248.606 4.148.302  3.486.771

22 NOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O1 hoimrég uttoypewaeig Tou Opidou kai Tng ETaipeiag avahlovTal we eEA¢:

O OMIAOZ H ETAIPEIA
Mood oc €' 30/06/2014  30/06/2013  30/06/2012  30/06/2014  30/06/2013  30/06/2012
MigBoi kai nuepopioBia TAnpwréa 434171 113.547 277.997 352.478 76.374 255.867
MpokataBoAég meAatwv - - - - - -
AogahigTikoi opyaviguoi 140.505 101.462 245471 129.354 87.382 202.290
MpoBAEWEIC apoIBWY TTANPWTEES OTNV ETTOUEVN i i
xenon
Noiroi @6pol (TTAnv @épou €10001UaTOC) - - - -
AeBouheupéva £605a M3067  oouq09 2755566 04288 193900 2745208
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‘E¢00a peteyypagwy modoa@aipioTwy
ETTOUEVWV XPAOEWV

YTTOXPEWOEIG TIPOG ETOXOUG

‘Ecoda emopévwy xpRigewv

YTOXPEWaEIG TTPOIC CUVOEdEPEVA LEPN & PEAN
Aloiknong

MOTWTIKEG KAPTES

Tékol mAnpwréol

NoiTrég BpayutrpdBeaES UTTOXPEWOEIS
YTOXpEWOEIG TTPOG TTOBOTPAIPIOTES
PuBuiouéveg oQeINEG TIPOG TTODOCPAIPIOTEG &
TTPOTTOVNTEG

Z0VOAO UTTOXPEWOEWY

23 AOINA AEITOYPTIKA EZOAA

- L] 2 PANATHINAIKOS FC
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. pao.gr

Ta Aeimoupyika €é00da Tng ETaipeiag avaAtovtal wg e¢Ag:

Mood oc €'

Zuvelo@opd aAAnAeyying opadwv
EidIkég emixopnynoEIg

‘Ecoda amé picbwuara

‘Ecoda a6 axpnoigomointeg
TpoBAEYEIC

‘Egoda atmé TakToTmoingn umoxpewaoswy
Noitrd mapemopeva €00da

‘Exktakta kai avépyava é0oda

Z0volo Aoimrwv AciToupyiKwv £068wv

24 AMOIBEX EPFAZOMENQN KAI AOINEZ NAPOXEX
O1 apoiBég epyalopévwy Kal Aotrég TTapoxég T Etaipeiag avaiuovtal wg EAg:

Mood os €'

ApoiBég kai pi1oBoi epyalopéviv
ZuppoAaia TodoGQaIPITTWVY
Amolnuiwaoeig

Mp1y T0600PAIPICTWV

Noimég Mapoyég

ZovoAo apoifwyv epyalopévwy Kai AoImwy
TAPOXWYV

766017 1356417 420000 766017 1356417 420000
848497 506203 1332584 808244 479673  1.300.000
goo2 230838 46897 110 536101  120.782
4181 1738 684 4181 1738 684
473000 645650 648391 497671 645807  1494.977
3991076 9071762 8773358  3991.076 9071024 8773358
803919  238.942 - 803919 238.942
8383354 12775961 14.623.023 8195933 12.687.368 15.313.256
0 OMIAOE H ETAIPEIA
01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -
3010612014 30106/2013 30106/2014 30106/2013
97.973 510,604 97.973 510,604
499,660 695.469 497 830 695.469
103.905 82.211 103.905 78.211
451,095 3.054.730 447199 3.026.070
819.953 288.655 818.042 287.089
73.631 1.842.374 65.234 1.873.461
3.076.866 1.837.466 3.076.866 1.778.120
5.123.083 8.311.500 5.107.050 8.249.024
0 OMIAOE H ETAIPEIA
01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012-
30106/2014 30106/2013 3010612014 30106/2013
(3.439.493) (4.566.958) (3.051.958) (3.867.546)
(6130882  (12.476.393) (6.130882)  (12.476.393)
(2.143.849) (3.815.484) (2.143.849) (3.815.484)
(1.329.046) (34.995) (1.329.046) (34.995)
(449.879) (508.820) (449.879) (508.820)
(13.502.148)  (21.402.650)  (13.114.613)  (20.703.239)
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25 AOINA AEITOYPTIKA EZ0AA

Ta Aeiroupyika £€0da ¢ ETaipeiag avahlovTal we e€AE:

0 OMIAOZ H ETAIPEIA

[ 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -
30/06/2014 30/06/2013 30/06/2014 30/06/2013

AuOIBEC TpiTWV (1.754.540) (1.719.184) (1.547.092) (1.479.218)
Emokeueg kan (384.211) (441.946) (383.424) (438.870)
ouvVTNPENAOEIC
MioBcpara (315.524) (701.264) (290.158) (643.955)
‘E¢oba TéAeang aywvwy (896.549) (2.472.536) (896.549) (2.472.536)
‘E¢oba avrammodoTikwy
XOPNYILV Kal (604.156) (526.052) (530.645) (515.647)
dlagrpiong
Aidgopa £¢oda A'
opGBot K AxaBnpiac (887.977) (1.028.848) (875.163) (1.028.848)
E¢oda Tagidiwy kai (181.019) (325.649) (171.017) (292.923)
HETAQOPWY
Aiagopa £60da (141.920) (249.239) (179.124) (283.839)
AcpaNoTpa (10.996) (35.394) (7.232) (25.404)
Aardveg umpeaiiv (216.296) (239.487) (197.224) (208.729)
KOIVAG WEAEIOG
Normé TPOBAEWEIC (286.998) (22.475) (196.942)
égg;”“ Kai avopyava (3.455.525) (3.280.203) (3.377.025) (3.212.301)
Mormoi gdpor - TEA (110.442) (250.516) (98.078) (241.346)
Zovoho Aormriov (9.246.152) (11.292.793) (8.749.674) (10.843.615)

A&iToupyIkwv £§68wv

26 KEPAOZ/(ZHMIA) AMO NQAHZH AYAQN NEPIOYZIAKQN ZTOIXEIQN - MOAOZ®AIPIZTEZ

lMNa v mepiodo 01.07.2013 wg 30.06.2014 rapouaialovtal képdn Uwoug €3.267.901 amd mwAnon TaikTwy. Ta kEPdN
QUTA TTPOKUTITOUV aTTO TTWAATEIS TTAIKTWY TNG TrEPIOdOU GUVOAIKOU 00dou €4,2 ekar. ZnuelwveTal 0TI T0 00O TwV
€060wvV eival augnuévo kard 50% oe oxéan pe To PEoo OPo TNG TEAEUTAING TTEVTAETIOG.

0 OMIAOZ H ETAIPEIA

01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -

flood oz € 30/06/2014  30/06/2013  30/06/2014  30/06/2013

Képdn/(Znui€g) ammd TwAnon TodooPaIpIGTWY 3.267.901 (1.956.077) 3.267.901 (1.956.077)
ATooBETEIS EYYPAPWY TTOD0CPAPITTWY (1.156.364) (2.767.481) (1.156.364) (2.767.481)
Zivolo 2.111.537 (4.723.558) 2.111.537 (4.723.558)

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

70
72 of 95



| 4 L] 2 PANATHINAIKOS FC
=

- = @) 10 ZIRIDI STA., 151 23,
) MAROUSSI - ATHENS, GREECE

. pao.gr

27 KEPAOZ/(ZHMIA) KATA TH AIAGEZH MEPIOYZIAKQN ZTOIXEIQN

Ta kEpdn / {nUIEG TTOU £XOUV TIPOKUWEI KATA Tr O1GBECN TTEPIOUTIOKWY OTOIXEIWV avaAUovTal we EEAG:

0 OMIAOZ H ETAIPEIA
Mood s €' 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -
30/06/2014 30/06/2013 30/06/2014 30/06/2013
Képén’m‘r() EKTTOINCN TTAYIWY TIEPIOUCIAKWY 4995 940
oToIxEiwvY
Zovoho 4.295 940

28 XPHMATOOIKONOMIKA EZOAA /| EZ0AA

Ta xpnuatooikovopikd éooda Tou Opihou kai TG Etaipeiag avaivovrar wg ¢ig:

0 OMIAOX H ETAIPEIA
Mood oc €' 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -
30/6/2014 30/6/2013 30/6/2014 30/6/2013
Mpoe¢dpAnan amd emuérpnon e0AoyNS agiag UTTOXPEWTEWY 1.606.377 668.595 1.606.377 668.595
‘Eooda tokwv TpaTEqWIV 280 768 250 550
Zivoho 1.606.656 669.363 1.606.627 669.145

Ta xpnuaToolkovouika é€oda Tou Opidou kai Tng ETaipeiag avaAlovtal wg e¢Ag:

0 OMIAOZ H ETAIPEIA
[ood ot € 01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012 -
30/6/2014 30/6/2013 30/6/2014 30/6/2013

Tokol opoAoylakwy daveiwv 145.693 - 145.692 -
TokoI eKxWwPNONG aTaITATEWY 159.754 223.286 159.754 223.286
Tékol TpaTedIKwV daveiwv 559.013 508.402 559.013 508.402
XPNUATOOIKOVOHIKO KOGTOG XPNHATODOTIKWY HITOWaEWY 102.260 - 102.260 -
IMpopnBeIEg EyyuUNTIKWY ETTIOTOAWY 25.274 63.406 25.274 63.406
XPNUATOOIKOVOUIKG KOOTOG TTOPOXWY TIPOCWTTIKOU 12.123 17.156 8.687 17.156
Normd €¢oda Tpamedwv 23.695 28.621 20.917 24.353

XpNUATOOIKOVONIKO KOOTOG TTIPOEEOPANONG

. g 458.409 - 458.409
HOKPOTIPOBEGUWY UTTOXPEWTEWY
NOITTd XPNUOTOOIKOVOWIKA KOOTN 166.766 - 166.766
Zivoho 1.652.986 840.871 1.646.771 836.602

29 AAMNANEZ @OPOAOrIAZ

H kivnon twv @opohoyikwv damavwv tou Opidou yia v Tepiodo 01/07/2013 éwg 31/12/2013 oe auvoliko £6060
avapaAléuevou @épou Tooou €134.085 (to omoio diakpivetal ae €138.580 damdavn kai €4.495 d@ehog TTOU avahoyei
otnv Karaataon Eigodnuatwy kai atnv Katdataon Aormwv Eigodnuatwy avrioToixa). Ta amoteAégpaTa TG XpRong
dev emBapuvovral We TpExov £€000 POPoU Adyw TWV CWPEUNEVWY OpoAoyIKWY {nuiwv TG (BA. onueiwan 10).
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O OMIAOZ H ETAIPEIA

Moo o € 01/07/2013-  01/07/2012-  01/07/2013-  01/07/2012 -
30/06/2014 30/06/2013 30/06/2014 30/06/2013

Pbpog xprong - -

AVABAMGHEVOC POPOC (633.834) (1.243.983) (633.834) (1.243.983)

Alagopég @opoAoyIKoU EAEYXOU TTPONYOULEVWY XPHOEWY - -
MpoBAEWEIG yia Blagopég PopoAoyIKOU EAEyXOU - -
AoITroi pn evowpaTwEVOI GTO AEITOUPYIKS KOOTOS GOPOI - -

Zovoho (633.834)  (1.243.983) (633.834)  (1.243.983)

MAnpogopieg oXeTIKA We Tov avaBarAouEvo eOpo avagépovTal aTn onpeiwan 9.

‘ExBean ®opoAoyikng Zupuodpewaong:

MNa 11¢ xphoeig pe Angn 30.06.2011, 30.06.2012 & 30.06.2013 n etaipeia éxel umraxBei a10 QopoAoyIKO EAeyXO Twv
Opkwtwv EAeykTwov AoyiaTwy tmou TpoBAETeTal amé Ti¢ diataceig Tou apbpou 82 map. 5 N.2238/1994 cuuewva Je Thv
map. 1a Tou apBpou 6 TG MOA 1159/22.7.2011 6Twg auth TpotrotroifBnke We Tnv MOA 1236/18.10.2013 . H xprion pe
M¢En 30.06.2011 Bewpeital epaiwpévn peta@ v 30.04.2014 kar utd v TPoUTE0ean OTI DV €XOUV EVIOTTIOTEI
@opoAoyikég Tapapaccig amd Toug eAéyxoug Tou Ytoupyeiou Oikovopikwy. Auvatotnta GAAou eAEyxou uTrdpxEl Hévo
0NV TEPITTWAON aTOIXEIWV A evOEICEWV yia TTapaBACEIS, 6TTWG AUTEG opifovTal aTnv TTapdaypago 6 Tou apbpou 5 TG
MOA 1159/22.7.2011 kaBwg Kai ue v em@UAagn Twv Tepi Tapaypagic diaratewv g ap. 3 Tou dpBpou 36, apbpou
55 ka1 g map.11 Tou dpBpou 66 Tou N 4174/2013.

O @opoloyikog éAeyxog TG xpriong 2014 Bpioketal o€ eEEAIN Kal Ta OXETIKG QOPOAOYIKA TTIOTOTIOINTIKA TTPOPBAETTET
va xopnynBoulv Wetd 1n dnuoaicuan Twv Olkovouikwy KatacTtdoewv TG xpARong 2014. Av péxpl Tnv ohokAfpwan Tou
QOpPOAOYIKOU eAEyXou TTPOKUWOUV TTPOCBETEC POPOAOYIKEC UTTOXPEWTEIS ekTIMATal OTI auTég dev Ba £xouv ouaiwdn
emidpaon aTig Oikovouikég KataoTaoelg.

30 MAPOXEZ XTO NMPOZQMIKO
To k6aT10¢ epyalopévwy yia Tov Opido kai v Etaipeia avaAietal wg &g:

O OMIAOZ H ETAIPEIA

Mood s € 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -

2030/06/2014 2030/06/2013 2030/06/2014  2030/06/2013
MigBoi TTpocwTTIKOU TT000TPAIPICTWY 313.928 367.594 313.928 367.594
‘E¢oba kovwvikic ag@dAiong TodooQaIpIaTWY 70.205 82.757 70.205 82.757
Mapemdpeveg Mapoyés & £6oda TodoaPaIPITTWY 858.904 1.914.690 858.904 1.914.690
Mig6oi, npspoplcela kar emdouarTa d1oIKnTIKOU 3771128 3.261.671 3.462.701 2 751 341
TTPOCWTTIKOU
E£03a KOWVIKAG 009N BiOIKNTIKOU 831.156 781.307 752.048 660.300
TTPOCWTTIKOU
NoITég TTapoxEg o€ pyalopévoug 15.486 5.259 15.486 5.259
Zivolo 5.860.806 6.413.278 5.473.272 5.781.941
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O péoog ap1Bués ammacyoAoUpEVOU TIPOCWTTIKOU avaAUETal WS ¢AG:

0 OMIAOZ H ETAIPEIA

30/06/2014  30/06/2013 30/06/2012 30/06/2014 30/06/2013  30/06/2012

Ap1Budg TpooWTTIKOU 138 147 158 124 124 129
31 NAPOXEL ZE BAZIKA AIEYOYNTIKA XTEAEXH
0 OMIAOZ H ETAIPEIA

Moad oc € 30/06/2014 30/06/2013  30/06/2012  30/06/2014 30/06/2013  30/06/2012
ApoiBEg peAwv dioiknang (ektog
HIgBo0) 247.912 432.634 331.929 209.112 383.973 331.929
ApoiBEG AleuBuvTIKWV ZTEAEX WY 655.454 336.370 460.036 576.703 158.633 323.348
Epyodorikég el0@opég Alub.
ZTENEXWV 74.002 45.895 42.647 65.206 26.272 32.593
Amodniwoeig AleuB.ZteAex v 187.786 - 177.068 41.706 - 177.068
Zivoho 1.165.155 814.899 1.011.679 892.726 568.878 864.938

32 LYNAAAATEZ ME ZYNAEAEMENA MEPH

H eTaipeia dev £xel CUIPETOXES O AMEG ETAIPIES, EKTAC TWV OCWVY ava@épovtal aTn Zny. 1, oUTe AVAKEl € KATTOI0 GUIAO
emyelpRoewy. O1 KATWTEPW ETAIPEIES KaI QUAIKG TTPOCWTTA aTTOTEAOUV OUVOEDEEVA LEPN CUUQWVA E TOV OPICHS TOU
KavoviouoU Adeioddtnong kabwg kai twv AleBviov EAeykTikwv Mpotimwy. Znueiwveral 011 Ta péAn Tou AloiknTikou
ZuppouAiou mou Tapouaiddovtal, emiong amoteAoUv ouvdedepéva PEPN TG OIKOVOUIKAG OVTOTNTAG WG PaCiKa
OI0IKNTIKA OTEAEXN TNG.

Tuvdedepéva pépn IXEXH

HNEA A.E. OYTATPIKH

EXOAEZ MOAOZQAIPOY A.E. OYTATPIKH

GREEN TEAM OYTATPIKH

SORTIVO INTERNATIONAL LTD METOXOZ

MANAGHNAIKH £YMMAXIA 2012 METOXOZ

MANAGHNAIKOZ AO METOXOZ

TOYMAZATOZ ArHzINAOZ BAZIKO AIOIKHTIKO ¥TEAEXOZ
MIMAAQMENOQY AGHNA BAZIKO AIOIKHTIKO XTEAEXOZ
XTAMOZ TEQPT10Z BAZIKO AIOIKHTIKO XTEAEXOZ
MANAAOMOYAOZ YABBAZ BAZIKO AIOIKHTIKO XTEAEXOZ
MANATIQTIAHZ IQANNHZ BAZIKO AIOIKHTIKO ¥TEAEXOZ
MOAYKANAPIQTHE ANTQNHZ BAZIKO AIOIKHTIKO ¥TEAEXOZ
MIMONOZ rEQPTIOZ BAZIKO AIOIKHTIKO XTEAEXOZ
MEAH AIOIKHTIKOY ZYMBOYAIOY MEAH A.Z (BA. Znu. 1)

Ta umréAorTra kail of GUvaAAayEG PETAEU TNG ETaIPEIOG Kal Twv BuyaTpIKWy TNG £xouv atmaAeipBei kard Tnv evotroinaon.
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Mood o €' 0 OMIAOZ H ETAIPEIA

‘Ecoda amrd TWANON EUTTOPEVHATWY & 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -

MAPOXI) UTTNPETIWV 30/06/2014 30/06/2013 30/06/2014 30/06/2013

Ouyarpikég - 24.568 19.533

Noitrd guvdedepéva pépn 157.020 157.020

MéEAn A.Z. kai B1euBuvTIKA OTEAEXN -

Zuvoho 157.020 24.568 176.553

Mood oc €' 0 OMIAOZ H ETAIPEIA

, . , . 01/07/2013 - 01/07/2012 - 01/07/2013 - 01/07/2012 -

Avopéc kai auoiBEG yia Ajyn UTMPETILDY 30/06/2014 30/06/2013 30/06/2014 30/06/2013

OuyaTpIkeES 24.388 40.616

Noitrd guvdedepéva pépn 131.731 131.731

MéEAn A.Z. kai B1euBuVTIKA OTEAEXN 1.165.155 814.899 892.726 568.878

Zovoho 1.165.155 946.630 917.115 741.225
Ta umdhoima ATrartjoewv Kal Yroxpewaewv Tou Opidou pe Ta auvdedepéva pépn avaAlovtal wg ¢Ac:

Mood o €' 0 OMINOZ H ETAIPEIA

YmoAoira amaiTiogwv 30/06/2014 30/06/2013 30/06/2012 30/06/2014 30/06/2013 30/06/2012

OuyaTPIKE : 34.392 274.605 533.689

Noitrd guvdedepéva pépn 70.597 2.070.596 70.597 2.070.596

Mé)\r] A.Z. kai d1euBuvTIKG 2949 240 9949 240

OTeEAEXN

Zovoho 73.546 2.070.836 34.392 348.151 2.604.525

Mood oc €' O OMIAOZ H ETAIPEIA

YmoAoITra UTroXpEWOEWV 30/06/2014 30/06/2013 30/06/2012 30/06/2014 30/06/2013 30/06/2012

OuyaTpIkES 277.996 278.256 301.932

Noima ouvdedepéva pépn 1.550.087 3.600.825 1.550.087 3.600.825

Men A.2. kai BieuBuvrika 416.825 38.206 416.825 38.206

OTeEAEXN

Zuvoho 1.966.912 3.639.031 277.996 2.245.168 3.940.963

Aev £xouv OlevepynBei TTPOPAEWEIC yia ETIOQOAEIC OQEINEG O OXEQN WE T TTOOA TTOU OQEiNOVTal OTTO TA KATWTEPW

ouvOedepEva UEN.

Aev €xouv AneBei eyyunoeIS yia TIC TTAPAKATW OPEIAES Kal 01 0QEINEG AUTEG DEV £XOUV EKXwPNBEi a€ TPITOUG.
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33 AEXMEYZEIZ, ENAEXOMENEZ YNOXPEQZEIX KAI AOINEZX YNOXPEQZEIX

AikaoTikéC AywyEQ Xwpig ekTipnan ékBaong
Evavriov Tn¢ ETaipeiag €xouv aoknbei aywyéc amod Ti¢ omoie¢ oUMQWvA Pe TV eKTiunan Twv Nopikwv ZupBoUAwy
evoéxetal va TpokUyel empapuvon ouvolikoU TroooU € 710.850, évavt g omoiag n Etaipeia €xel oxnuartioel
Igdtoan TEORAeY.
Evavriov Tn¢ Etaipeiag €xouv aoknBei aywyég yia TG omoieg dev umrapxel ekTiunon Twv Nouikwv ZupBoUuAwv OxETIKG
e TV ékBaan T Kal ammd TG oTroieg evOEXETAI va TIPOKUWEI ETTIRAPUVAN TNG ETAIPEING KATA:
e [logd € 971.790 wg amolnuiwan g Tpwnv modoo@aipioty ¢ MAE MAO yia AUon cupBoiaiou amod
14.01.2010
o [lood € 15.979,54 w¢ amolnuiwon TpwWnV TPOTIOVNTH YIa 0QEINOUEVO TTOGG, TO OTTOI0 KATAOXEBNKE €IC XEipag
¢ MAE amé tnv AQY Tou TrpoTTovNTH

Evdexopevec opoAoyikéS YTTOXPEWOEIS

H Etaipeia €xel kAcioel opoAoyikG pe TakTIKG EAeyxo péxpl kar 30/06/2010 kai €xel dievepynBei TTpoowpIvOg EAeyX0G
péxp! 28 PeBpouapiou 2013. MNa ng g Tou €Antav 30/06/2011,30/06/2013 kai 30/06/2013 n M.A.E. MANAGHNAIKOZ
€xel eheyxBei popohoyikd pe Baan Tnv MOA 1159/26/7/2011. Exkpepei n opiaTikoToinan Tou eAéyxou amd 1o YTroupyeio
Oikovopikwv. MNa 1 xprion 01/07/2013 éwg 30/06/2014 n Etaipeia 6a utrayBei aTo @opohoyikd EAeyxo Twv OpkwTwy
EAeyktwv Aoyiatwv mou mpoBAéTeTal amé TG diatageig Tou apBpou 82 mapayp. 5 N.2238/1994.

H Etaipeia 6ev €xel dievepynoel TTpOPAEWN TNG OIKOVOMIKEG TS KATAOTACEIS YIa TG avéAEYKTEC @opohoyika Tng 2010-
2011, 2011-2012 kan 2012-2013, Baaiéuevn oTa amoteAégpaTa Tou TTIo TPAaeaATou GopoAoyikoU eAEyxou (dnAadr) Tou
eAéyxou Twv xphoewv 2008/2009 kai 2009/2010) amd Tov oToi0 TTPOEKUWE MIKPr @opoAoyikr emiBdpuvon. Kard
ouvétela, n Aioiknan g Etaipeiag ekTiya o011 Katd Tov XpOvo TTPAYUATOTIOINCEWS TOU POPOAOYIKOU EAEYXOU Twv
QVEAEYKTWY XPATEWY, Ta TTOGA TWV TTPOCBETWY POPWY TToU Bal TTPOKUWOUY, av TIPoKUWouy, dev Ba gival anUavTIKA.

Ac@aAioTIKA KGAuwn

Ta mayia mepiouaiakd aToixgia Tng Etaipeiag, kabwg kai o1 TodooPaIpIoTéS Eival ag@aliopévol yia didgopoug TUTTOUG
KIvOOvwv. H ao@ahioTikr kGAuyn KTipiwy, amobeudrwy, Tepiouaiag, oxnudaTwy kabws Kal aoTikAG euBivng Kpiveral
emapKnAg.

Eyyunhoeig

O Ouihog v 30/06/2014 €ixe TIG TTAPOKATW EVOEXOUEVES UTTOXPEWTEIG:

1. Eyyuntik emioToAr € 500.000 A. 31/12/2014 umép Emitpotm) ETrayyeAuarikol ABAnTIoUoU
2. Eyyuntiki emoToAr € 240.000 A. 30/09/2014 utép EMNO

3. Eyyunmiki emaTtoAn € 75.000 A. 31/05/2014 umép ETEX

Ytroxpewaoeig amd AsiToupyikéc pioBwoeic Kal AoiTéc deouelaeIc

H Etaipeia pioBwvel ypageia, oxAuara kai abAnTikéG EyKATOOTACEIC OTO TTAQICIO WN-AKUPWOIPWY AEITOUPYIKWY
pioBwaewv. To xpovikd dIAaTNHA TwV MIoBWoEwWY KupaiveTal petacy 1 kair 20 eTwv.

O1 peMovTikéG eAAXIOTEG TTANPWLES OTO TTAQICIO UN-OKUPWOIUWY AEITOUPYIKWY WICBWOEWY Kal AOITTWV OEOUEUTEWY
€XOUV WG aKoAoUBWG:
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H ETAIPEIA - 30/06/2014

X::ﬁ;y.::glg amo 1 é10G KOI Metau1  Avw Twv Sivoho 1 E;?g M&;T;{; 1 Avw TwV Sivoho

. Ahiyotepo Kol 5 eTwv 5 eTwv . , 5 eTwv
Micbwoeig Aiyotepo TV
Imf;‘”"s'g aro 1940939 2615075 8733736 132890751 1.906.775 2566.751 8459200 12.932.727
YToypewaoeIg amd i i i
METOQOPIKA pETT
Zovoho 1.940.939 2.615.075 8.733.736 13.289.751 1.906.775 2.566.751 8.459.200 12.932.727

O OMIAOE - 30/06/2013 H ETAIPEIA - 30/06/2013

X::())(S;(\z::g'g amo 1 é10G KaI Mera01  Avw Twv Sivoho 1 E(T::g Mfgg 1 Avw TwV Sivoho

. Ahiyotepo Ko 5 eTwv 5 gTwv . , 5 eTwv
Micbwaeig Aiyotepo TV
meg‘”“'g aro 1047.024 1243620  963.660 3254304 1027500 1.146.000 672000  2.845.500
:;%%2’;’;'&;;20 16.468 - 16468 16468 16.468
Zovoho 1.063.492 1243620  963.660  3.270.772 1.043.968 1.146.000  672.000  2.861.968

0 OMIAOE - 30/06/2012 H ETAIPEIA - 30/06/2012

X:?())(S;;:::glg amo 1 é10G KaI Mera01  Avw Twv Sivoho 1 EL?‘; MTO(:&; 1 Avw TwV Sivoho

. Ahiyotepo Kol 5 eTwv 5 gTwv ) , 5 eTwv
Micbwaeig Aiyotepo ETWV
meé‘m'g amo 1442069 1354343 1150011 3946423 1394400 1116000  864.000  3.374.400
:;%%E‘;ffg'jé‘égo 70.766 . 70766 51175 51175
T0voho 1.512.835 1.354.343 1.150.011  4.017.189 1.445575 1.116.000  864.000  3.425.575

34 ANEAEIKTEZ XPHZEIZ ETAIPEIAZ & OYTATPIKQN

H Etaipeia £xel kAeioel gopoloyikd pe TakTIKO éAeyxo péxpl Kai 30/06/2010 kai éxer dievepynBei TTpoowpIvog EAEYXOG
péxp! 28 ®eBpouapiou 2013. Ma g TG Tou Angav 30/06/2011, 30/06/2012 kai 30/06/2013 n M.A.E. MTANAGHNAIKOZ
€xel eheyxBei popohoyikd e Baan Tnv MOA 1159/26/7/2011. Exkpepei n opiaTikoToinan Tou eAéyxou amd 1o YTroupyeio
Oikovopikwv. MNa t xprion 01/07/2013 éwg 30/06/2014 n Etaipeia Ba utraxBei a1o @opohoyikd EAeyXo Twv OpKwTwv
EAeyktv AoyiaTwv mou poBAéTeTal amé TG diatageig Tou apBpou 82 mapayp. 5 N.2238/1994.

O1 avéAeyKTeC TNC TWV BUYATPIKWY ETAIPEIWY TTAPOUTIAovTal aTov akdAouBo Trivaka:

IXEZH TEAEYTAIA

OYTATPIKEE EAPA MOIOITO  p\oncivs EAETMENH XPHIH ANEAETKTEZ XPHEEIZ
OAIKH 2008 2009-2010, 2010-2011, 2011-

[HNEAO EAAIONAAE.  MAPOYSI  100% ENOMOIHSH 2012, 2012-2013. 2013-2014
OAIKH 2008 2009-2010, 2010-2011, 2011-

GREEN TEAM AE. MAPOYSl  100% ENOMOIHSH 2012, 2012-2013, 2013-2014

SXOAES MOAOZHAIPOY OAIKH 2008 2009-2010, 2010-2011, 2011-

AE. MAPOYZl  100% ENOMOIHSH 2012, 2012-2013, 2013-2014

Ethoieg Oikovopikég Karaotdoeig alpgwva e Ta AMXA yia v mepiodo 01.07.2013 - 30.06.2014

76

78 of 95



| 4 L] 2 PANATHINAIKOS FC
=

- = : 10, ZIRIDI STA., 151 23,
A . MAROQUSSI - ATHENS, GREECE
B i peeo

35 EMIMETPHZH EYAOIHZ AZIAZ MH XPHMATOOIKONOMIKQN ZTOIXEIQN TOY ENEPTHTIKOY

O mivakag TTou akoAouBolv aTEIKOVICEl TA PN XPNUATOOIKOVOMIKG aToIXEia Tou evepynTikoU Tou Opidou TTou
amoTidwvTal o€ 0Aoyeg agieg ae emavalapBavouevn Baon kara tnv 30/06/2014 kai v 30/06/2013:

30/06/2014 30/06/2013
Amrotiynon o€ e0Aoyeg  AmoTiunon o€ euAoyeg
agieg aTn AAgn Tng agieg o Aign Tng
mMEPIGDOU avaPopas mEPIODOU avapopdc

Mood ot €
Emevduaoeig o€ akivnta
-Akivnta atnv EAAGGa 7.500.000 6.900.000
Z0UVOAO N XPNHATOOIKOVOMIKWY GTOIXEIWY TOU 7.500.000 6.900.000

EvePyNTIKOU

O mrpoadiopiouds TS ebAoyNg atiag Twy emeVOUTIKWY aKIVTWY, BacileTal oe OXETIKA epyaaia ekTiunang dievepynBeica
amo avegdpTnTo OiKO EKTINTWV AKIVATWY. EVOEIKTIKA yia TNV ATIOTIUNON Twv ETTEVOUTIKWY OKIVATWY, 01 BACIKEG
Trapadoxég Tou atnpifovial ag Jn TTapatnproiua dedopéva, TTou £Xouv XpnalyoToinBei guvowilovtal oTov TTOPAKATW
Trivaka:

30/06/2014 30/06/2013
Mapadoyég
MigBwan €156-€204 /1. €156-€204 /1.4
Emitékio mpoegdpAnang 10% 10%

36 MOAITIKEZ KAI AIAXEIPIZH KINAYNQN

36.1 Xkooi kai TOMITIKEG Blayeipiong KIVEUvwy

O1 TrapayovTeg xpnuaToolkovouikoU KivdUvou oToug otroioug ekTiBevral n Etaipeia kai o Opidog, eival ol Kivduvol
XPNHaTod6TNANG KAl ETTITOKIOU, ayopdg, PEUaTOTNTAG, TMOTWTIKOS Kol cuvalAayuaTikag. O Ouihog eAéyxer kal agiohoyei
o€ TEPI0BIKY Ao, EexwpioTd aAAa Kal guvBuaoTIKG TV €KBECT) TOU OTOUG avWwTéPW KivOUVOUG Kal XPnOIUOTIOIE
XPNHOTOOIKOVOUIKA PECQ, TIPOKEIPEVOU VOl avTIOTABUIOE! TNV €KBEDT) TOU O€ OUYKEKPIPEVES KOTNYOPIES KIVOUVWV.

H agioAdynon kai n dlaxeipion twy Kivouvwy Trou avTiyeTwicel n Etaipeia kar o Ouihog dievepyouvrtal amd v
avwratn Aioiknon kai 1o AloiknTikd ZupBoUAio Tng Etaipeiag. Kupiog atdxog eivai n mapakoAoubnan kai n agioAdynaon
OAwvV Twv Hop@WV KIVOUVWY aToug otoioug ekTiBevtal n Etaipeia kar 0 OpiAog, Yéoa amo TIg EMIKEIPNUATIKES Kal TIG
ETMEVOUTIKEG TOUG PACTNPIOTNTEC.

36.2 ZuvaMAaypaTikdg Kivouvog

To vouiopa TTapoudiaong Twv ETCIWY EVOTTOINUEVWY XPNHUATOOIKOVOUIKWY KOTAGTACEWY gival 10 eupw. O duiAog
dpaaTnpIoTToIEiTal OTO ETWTEPIKO TNG XWPAS Kal O TIWOAOYATEIS TG yivovTal atmokAeloTIkG o€ Eupw. H ékBean Tou
opidou oTov ouvalaypaTiké Kivouvo a@opd aTmoKAEIOTIKA TAUEIOKEG EKPOEG OE EEVO VOUIOHA OI OTIoiEG YivovTal
EPI0BIKA Kal dev apopoUv onpavTIKd Toad.

36.3 XpnuaroBoTIKAS Kal ETMITOKIOKAS Kivouvog

O1 aMayég oTa emTOKIQ UTTOPOUV va €Tmpedoouwv 10 KaBapd €igddnua tou Opilou augdvovtag 1o KOGTOG
eGutrnpétnong Tou xpéoug tou avalapBaver yia tn xpnuatoddmon Tou. Or YeTaBoAéc oTo emiTedo Twv EMITOKiWv
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uTropolv TapaAAnAa va emnpedioouy, petatl GMwv: (a) To KaTog Kai Tn S1aBeaIudTNTa TNG XPNUATOOOTNONG XPEOUG
kal kar' emékTacn Tnv Ikavétnta Tou Opilou va TeTUXEl EAKUOTIKEG amodOoelg OTIG emeviUOEIS Tou, Kal (B) Tnv
IKaVOTNTA XPNUATOdATNONG TOU XPEOUG TWV ETTEVOUGEWY KAl TWV ETTIXEIPNUATIKWY dPACTNPIOTATWY OTIC OTTOiEC £TTEVOUEI
0 Opihog.

O tpamedikdg davelouds amoteAei pia amd Tig TMyeS XpnUaTodoTnoNg Twv emevduaewv Tou Opidou. O davelgpog Tou
Opihou eivar oe pey@ho BaBUO WE KUPAIVOPEVO ETTITOKIO KOI WG €K TOUTOU €EapTaTal Aueca amd 10 UWoS Kal TIg
HETABOAEG Twv ETTITOKIWY, yeyovog Trou ekBETel Tov Opiho ae Kivbuvo Tapeiakwy powv. MoAimikr Tou Opilou €ival va
TTapaKoAOUBEr IOPKWGE TIC TATEIS TWV ETTITOKIWY, KABWG Kal TN IGPKEIA TwV XPNHUOTOSOTIKWY TOU AVAYKWV.

O mapakdTw mivakag TTapouaiddel Ty euaiodnaia Tou amoteAéouaTog NG XPRong Kabwg Kai Twv 18iwv KeQaAaiwy Tou
OupiAou e Baon pia e0Aoyn peTaBoAn Tou mmiTokiou TG Tagews Tou +/- 1%:

0 OMIAOZ
Mood os €' 30/6/2014 30/6/2013
1,00% (1,00%) 1,00% (1,00%)
A‘ITOTE)'\EGUC] XpAong Hetd amd eopoug amd arhayr (146.011) 146.011 (67.228) 67.228
ETMITOKIOU
KabBapr) B¢an (146.011) 146.011 (67.228) 67.228

36.4 MoTwTiK6G Kivduvog

MoTwrikdg Kivouvog ival n moavA un éykaipn amommAnpwpn mpog Tov OuiAo kai v Etaipgia Twv u@ioTduevwy Kai
EVOEXOEVIIV UTTOXPEWOEWY TwV avTiouuBarouevwy. Ta aToixeia Tou evepynTikoU Ta OTToia €KTiBeVTal O€ TTIOTWTIKG
Kivouvo katd Tv nuepopnvia avagopds g Karaotaong Oikovopikic O¢ang avaliovrarl wg ¢AG:

Mood oc €' 0 OMIAOZ H ETAIPEIA
5:‘;3(‘2?3:,‘9 XPNHATOOIKOVORIKWY 30/6/2014  30/6/2013  30/6/2012 30/6/2014 30/6/2013  30/6/2012
Taueiaka diaBéaiya kar I00d0vapa 316.316 510.521 300.744 294.300 479.565 197.183

MeAateg kai Aoimég Epmopikég Arautioelg 7.804.435  5.598.612  14.069.454 7.419.988 5.271.435 13.187.766
’E\°'“°' Kukhogopiakd aToixgia 1093076 1199271 206663 1091045 1.110.889  206.118

VEPYNTIKOU
AOITIEC LOKQOTIPOBECHIEC ATIAITAGEIC 326309 315873 350213 321509 310041  329.821

Zjvoho 9.540.137 7.624.278 14.947.075 9.126.842 7.171.932 13.920.888

Me oTdx0 TV AAXIOTOTIOINGN TWV TOTWTIKWY KIVOUVWY Kal EMOQaAEiwv 0 OpiAog Exel dnuioupyRael TI KAaTAAANAES
utrodopég Kal éxel Beamioel dladikaaieg ae axéan We Ta 6pia ékBeang avd avTiouBaAAGUEVO BACEl TG TTIGTOANTITIKAG
ToU duvaTdTnTag.

e Ta Tapeiaka diabéoiya kal Tapeiaka 10000vapa Bewpolvtal wg oToixeia pe uywnAd OTWTIKG Kivduvo, KaBwg ol
TPEXOUTEG HOKPOOIKOVOUIKEG auvlrkeg otnv EAMGOa ackolv onuavTik Tiean oTig eyxwpieg Tpdmedeg. H
Aioiknon Tou Opilou Bétel Opia aTo péyeBog Tou KIvOUvou TTou UTTOpEi va ekTiBeTal, g€ KABE WEUOVWHEVO
XPNHATOOIKOVOUIKG idpupa.

o [0 TIg eumopIkéG Kal AoITEG amaitioelg, 0 OpiAog Oev ekTiBETal O€ anUAvVTIKOUG TTIOTWTIKOUG KIVOUVOUS. 2T AAgn
Mg xpriong 2014, n Aioiknon Bewpei 611 dev UTTAPYKEI Kavévag ouaiaoTiKGG TTIGTWTIKOG KivOuvog TToU va unv
kaAUTITeTal AN atrd TTPORAEWEIS ETIOQPAAWY OTTQITAOEWV.
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H ouvetr diaxeipion Tou KIvdUvou peuaTdTnTag TPOUTTOBETEl TV ETTAPKEIQ XPNHATIKWY d1aBeaiuwy Kal Thv UTTapén Twv
avaykaiwv diaBéaipwy Tmywv Xpnuaroddtnong. O OpiAog diayelpileTal TIC avAyKes peuaTaTnTag O€ Kabnuepivi Baaon,
HEOW TG OUOTNUATIKAG TIapakohoUBnong Twv PpaxutpoBecuwy Kal  JAKPOTIPOBEGHWY  XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY, KaBW¢ eTTiong Kal Péow TG kabnuepIvig TTapakoAolBnong Twv TTPAYUATOTIOIOUUEVWY TTANPWHWY.
MapadAAnAa, o Ouihog TTapakoAouBei guvexwg TV wpipaveT 1600 Twv ATaITHoEWY 600 KAl Twy UTTOXPEWOEWY, e
QVTIKEIYEVIKO OKOTTO TN 8IATAPNGT MIOG I00PPOTTIAG WETACU TNG TUVEXEIAS TwV KEQAAAiWV Kal TG eueAIGiag Péow NG

TPOTTECIKAG TTIGTOANTITIKAG TOU IKAVOTNTAG.

H AnktdtnTa Twv XpnUATOOIKOVOUIKWY uTroxpewaewv v 30/06/2014 kai 30/06/2013 yia tov Opido kai v Etaipeia

avaAUeTal wg EgG:

Mood os €'

Tpame(ikdg daveIouag

YTTOXPEWOEIG XPNUATODOTIKWY
MITBWaEWY

EpTTopikéC UTTOXPEWOEIG
®opoAoYIKEG UTIOXPEWTEIS
NoiTrég BpayuTrpdBeaES UTTOXPEWOEIS

Zuvoho

Mood os €'

Tpamedikdg Savelouog
YTTOXPEWOEIG XPNUATODOTIKWY
HIoBWOEWY

EpTTopikéC UTTOXPEWOEIG
®opoAoYIKEG UTIOXPEWTEIS
NoiTrég BpayuTrpdBeTES UTTOXPEWTEIS

Zuvolho

Mood os €'

Tpamedikdg Savelouog

EuTropIKES UTTOXPEWOEIG

DopoAOYIKES UTTIOXPEWOTEIS

NoITrég BpayuTrpdBeTES UTTOXPEWTEIS

Zlivoho

O OMIAOZ - 30/6/2014

Bpayutrp6Beopeg Makpotp68eoyieg
€VTOG 6 pnvwv 6 £éwg 12 pnveg 1 éwg 5 émn avw Twv 5 eTwV
4.594.239 4.301.829 5.321.871 -
51.624 38.415 407.610 534.477
3.312.463 3.312.463 - -
3.268.099 2.012.051 1.704.448 -
5.850.877 2532477 - -
17.077.302 12.197.235 7.433.928 534.477

O OMIAOX - 30/6/2013

BpayutrpéBeopeg Makpotp6Beopeg
€VTOG 6 pnvwv 6 £éwg 12 pnveg 1 éwg 5 émn avw Twv 5 eTwV
1.382.300 3.340.708 2.000.000 -
42.018 39.993 343.250 591.805
3.964.958 3.784.895 - -
2.996.613 1.178.754 3.173.357 -
7.264.072 5.511.889 - -
15.649.961 13.856.238 5.516.607 591.805

O OMIAOZ - 30/6/2012

BpayutrpéBeopeg Makpotp6Beopeg
€VT0G 6 pnvwyv 6 éwg 12 pnveg 1 éwg 5 € avw Twv 5 TV
2.061.140 1.374.093 - -
6.595.419 6.317.026 - -
3.549.383 - - -
9.213.328 5.409.695 - -
21.419.270 13.100.815 - -
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Mood os €'

Tpame(ikdg daveIoPag
YTTOXPEWOEIG XPNHUATODOTIKWV
HIoBWOEWY

EpTropikéC UTTOXPEWOEIG

®opoAoYIKEG UTIOXPEWTEIS

NoITrég BpayuTrpdBeTES UTTOXPEWTEIS
Zovoho

Mood oc €'

Tpame(ikdg daveIouag
YTTOXPEWOEIG XPNHUATODOTIKWV
MITBWaoEWY

EuTTopIKES UTTOXPEWOEIG

DopoAOYIKES UTTIOXPEWOTEIS

NoiTrég BpayuTrpdBeTES UTTOXPEWOEIS
Zivoho

Mood oc €'

Tpamedikdg Savelouog

EuTropIKES UTTOXPEWOEIG

®opoAoYIKEG UTIOXPEWTEIS

NoiTrég BpayuTrpdBeTES UTTOXPEWTEIS
Zivoho

=,
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Bpayump68eoyieg Makpotpo60eopeg
€vT0G 6 pnvwv 6 £wg 12 pnAveg 1 éwg 5 ém avw Twv 5 gTwv
4.594.239 4.301.829 5.321.871
51.624 38.415 407.610 534.477
2.316.809 2.816.809 -
3.236.555 2.012.051 1.704.448
4.097.967 4.097.967
14.797.194 13.267.071 7.433.928 534.477
H ETAIPEIA - 30/6/2013
BpayutrpéBeopeg Makpotp6Beopeg
€VT0G 6 pnvwyv 6 éwg 12 pAveg 1 éwg 5 ém avw Twv 5 TV
1.382.300 3.340.708 2.000.000
42.018 39.993 343.250 591.805
3.343.414 3.343.414 -
2.969.547 1.178.754 3.173.357
6.343.684 6.343.684
14.080.963 14.246.553 5.516.607 591.805
H ETAIPEIA - 30/6/2012
BpayutrpéBeopeg Makpotp6Beopeg
€vTo¢ 6 pnvwv 6 £wg 12 pnveg 1 éwg 5 ém avw Twv 5 gTwv
2.029.787 1.374.093
5.561.861 5.561.861
3.486.771
7.656.628 7.656.628
18.735.047 14.592.583

Z1a TAaiola autd, o OuIAog xel TTPOYPAUKATIOE! KOl UAOTIOIET WIO OEIPAl EVEQYEIWV VIO TV EVIOXUON TG PEUCTOTNTAS

TOU, METAEU TwV oTToiwv TrepIAauBdavovrat:

1. H Aioiknon Tou Opilou Kard TV nuepopnVia £yKPIONG TWV CUVNHUEVWY OIKOVOUIKWY KOTAOTACEWY BPioKETal OF
oulnmioeig pe TIc daveioTpie TPATECEC yia TV eTTiTeuln avakUkAwang A/kal emékTaong Twv daveiwv kal Twv

TOTWTIKWV opiwv Tou Opikou.

2. Me 10 MMpakTikd AloikntikoU ZupBoudiou otic 29.09.2014 amogaciotnke n olUykAnon ‘Ektaktng levikng
Zuvéheuang Twv Metdxwy g Etaipeiag, Tpokeigévou To avwtaro d1oiknTIKé dpyavo Tng Etaipeiag va amogaaioel
TIEPi TG EKOOOEWS KOIVOU opoAoylakoU daveiou Pe epmpayupareg €aa@alioeig, 1o omoio Ba KaAUQOET Pe 101WTIKN

TomoBéTnan.
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3. O Ouihog, evtog Tou 2013/2014, ouvemeia Twv dpacewy Tou, TIETUXE TNV avaragivounon umoxpwoewv Uyoug €
5.010 x1A. a6 TI¢ BpaxuTTpOBETES OTIG HOKPOTTPOBETEG UTTOXPEWTEIC. EidIKdTEPQ:

e € 2.356 xIA. am6 diakavoviopoUg TTodooPaIpIaTWY
o €1.394 yI\. amd pUBUICN POPOAOYIKWY UTTOXPEWTEWY
e €1.260 xIA a6 1aKaVOVIGUOUG TTPOUNBEUTWY

4. H Aioiknon ota mAaiola TG oIKOVOpIKAG eCuyiavang kal efopBoioyiopol Twy damavwv Ba guvexioel oTnv
kaTeuBuvan avadiapBpwaong Kal Peiwang Tou Aeitoupyikol K6aToug Tou OpiAou.

Y16 10 TpioUa TWV avwTEPW YEYOVOTWY OAAG Kai dedopévou OTI n Aloiknan dev éxel ABel kapia €vdeitn 611 o1 dpaceig
TIou £xel oXedIAael (Kal TTou avaAuovtal avwTépw) dev Ba 0AOKANPpwBOUY ETITUXWG, EKTIUATAI ATl OEv Ba AVTIPETWTTIOEI
Béuara xpnuatoddtnong kai peuatdtrag Tou Opidou kai TG ETaipeiag eviag Twv emOPEVWY 12 unvav.

36.6 MMoAimikég kai Siadikaoieg diayeipiong kepaAaiou

O1 a16y01 Tou OpiAou 6oov agopd aTn dlaxeipian Tou kepahaiou gival or EEAG:

o va ecao@ahioel T BeATiwan Twy SEIKTWV KEPaAaiou,

e va eéaogahioer Tnv IkavoTnTa Tou OpiAou va ouveyioel Tn dpaaTnpIdTNTa TOU

O Ouihog Tapakohoubei 10 kepaAaio aTn Bacn Tou TOooU Twv IdiwV KeQaAaiwy, peiov Ta Tapelakd diaBéaipa kai Ta
Tapelakd 100d0vapa 6TTwe auta amelkovidovral atnv Kardotaon Oikovopikic O¢éane. To kepaAaio yia Ti¢ xproeig 2014
kai 2013 avaAletar wg €Ag:

0 OMIAOZ H ETAIPEIA
Mood o €' 30/6/2014  30/6/2013  30/6/2012  30/6/2014  30/6/2013  30/6/2012
Z0voMo 18iwv Kepaaiwv (6.473.709) (8.604.159) (12.549.099) (4.914.198) (7.370.302) (12.019.490)

Meiov: Tapeiakd diaBEoia kai Tapeiaka (316316)  (510521)  (300744)  (294300)  (479.565)  (197.183)

IcodUvapa

Kegdhaio (6.790.025) (9.114.680) (12.849.843) (5.208.499) (7.849.868) (12.216.672)
Z0voAo 18iwv kE@aAaiwy (6.473.709) (8.604.159) (12.549.099) (4.914.198) (7.370.302) (12.019.490)
MAéov: Adveia 15.250.065  7.740.074 3435234 15.250.065  7.740.073 3.403.880
Z0voAo KepoAaiwv 8.776.356  (864.085)  (9.113.865) 10.335.867 369.771  (8.615.609)

O Opiog opilel To TOoG TOU KeQaAaiou o€ axEan pe TNV OUVOANIKY Keahaiakr 81dpBpwan, T.x. i0lIa Ke@aAaia Kal
xpnuarooikovopikés utroxpewaelg. O Ouihog diaxeipietar Tnv Kepahaiakr diapBpwan Kal KAvel TI TTPOCAPHOYEG KaTh
70 XP4VO TTOU N OIKOVOUIKI| KATAGTAON Kal TA XAPAKTNPIOTIKA Twv KIVOUVWY Twv UTTApXOVTWY TTEPIOUCIOKWY OTOIXEIWV
aMdadouv. Me atéxo ™ diatApnon f v Tpooappoyn ™G ke@aAaiakng diapBpwang, o Ouihog ptopei va ekdwatl
HETOXIKO KEQAAQIO, va PEUCTOTTOINCEI TIEPIOUCIOKA OTOIXEIO yIo va peiwoel Tov davelopd 1 va OlevepynoeEl
avaypnuarodotion daveiguou.

To gOvolo Twv idlwv Kepalaiwy TG eTaipeiag OTwg TTPoKUTITEI ATt TNV KardoTtaon XpnuaToolkovouikAg O¢ang Katd
v 30n louviou 2014 eivar apvnTikod.

QoT6o0 Baoel Tou N. 2725/1999 «Kwdikotroion Nopobeaiag mmepi ABAnTIoU0UY, yia TI¢ ABANTIKEG Avivupeg ETaipieg,
€QOCOV TIPOKUTITEI AVAYKN £QApHUOYNS Twv apbpwv 47 kai 48 map. 1 mep. y'Tou K.v.2190/1920, cuvutroloyietar kar
e€aipeon kal n TAaoparnikr agia Twv aBAnTwv NG, OTTwS auTr Tpoacdiopietal, oUPQWVA [E Ta opifdueva otV
Tapdy@ 4 tou 16iou Nopou, amd TreviapeAr emTpoT e Bnreia didipkeiag dUO £TWY, GUYKPOTOUMEVN WE OTTOQACT TOU
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YToupyou TloMimiopou tou dnpoaievetal otnv Eenuepida g Kupépvnoewg. Kard v 30/06/2014 n ouvoAikr| n agia
QTOTIUNONG TwV TTAIKTWY dlapopewdnke aTa €15.620.137 kal utiepkaAUTITEl TO ApVNTIKA 18ia KepdAaia.

EmmAéov, omigc 8/10/2014 10 AloiknTikd ZupBoUAio g Etaipeiag amogacioe Tnv mpdokAnan o€ TakTikh MevikAg
ZUVENEUON TwV PETOXWV TNG, ME Béua aulATnong, Petagu dAwy, aténon Metoxikol Tou KepaAaiou.

37 TEFONOTA META THN MNEPIOAO IZOAOTIZMOY

Méxpi Tnv nuepounvia uofoAig TG ExkBeang g, eixav auppei Ta €&Ag onuavtikd yeyovora:

1.

2.

Oépara MetoyikoU KegaAaiou

Kard 1n ouvedpiaon g Ektakmng TevikAg ZuvéAeuong Ttwv Metdxwv Tng Etaipeiac v 25.04.2014,
amoQaaioTnKe PETagU AWV n alénan Tou YeToXIKoU Ke@ahaiou TG ETaipeiag péxpi Tou ooou Twv 3.000.000
€upw pe KataBoAn petpntwv did ekddoews 10.000.000 véwv OVOPACTIKWY PETOXWV OVOUAOTIKAG agiag 0,30
eupw ekdotn €wg Tig 24.08.2014. To AloiknTikdé ZuuBoUAio oUPQwva pe To TIPOKTIKG OTIG 24.08.2014
amo@aaioe Ty Tapdracn Tng mpoBeapiag karafoAnig Tou TToooU TG augnang HETOXIKOU Ke@ahaiou Kard Eva
(1) uva.

‘Epya avakataokeung ynmédou A. AAe€avdpag

ZTIG 24/09/2014 10 BepIvo KAIpAKIO Tou E™ EAeyKTIKOU Zuvedpiou €KpIve W vOpIun TN XopAynon Twv 7 eKar.
EUPW TIOU €ixe eykpiBei amd Tov Téwg TEPIQEPEIAPXN ATTIKAG, yio TNV avamAaon Tou ynmédou Tou
Mavadnvaikou otnv Aewedpo Aletavdpag. H amdgaon tou EAeykTikou Zuvedpiou dev Bewpeital TeAeaidikn
kal o1o mAaiglo autd, n Amogacn TG MepIPépElag yia TV Xoprynon Twv 7 ek Oev Bewpeital 611 Exel
avarparei. H ETaipeia ektipd 611 ymropei va aokAoel 6Aa 1a EVOIKA HEGA TTPOKEIPEVOU VA TTETUXEI AVATPOTIR TNG
Amogacng Tou EAeykTikoU Zuvedpiou kal Tpog auTr Tnv KareuBuvan karébeoe aitnan avakAnong katd mng
amoéacng Tou EAeykTikoU Zuvedpiou tnv Méutrn 9/10/2014.

‘Exdoon Koivou OpoAoyiako Aaveiou

Me 10 MpakTikd AloiknTikoU ZupBouhiou oTig 29.09.2014 amogaciotnke n ouUykAnon ‘Ektakmg levikAg
Zuvéheuong Twv Metdxwv g Etaipeiag, mpokeigévou 10 avwtaro dloiknTikG dpyavo tng ETtaipeiag va
amogaaioel Tepi NG ekBOTEWS Kolvou opoAoylakol daveiou e epmpdyuarteg eéao@alioeig Tooou 5.250.000
€UPW, T0 omoio Ba KaAUQBE e 10IWTIKA TOTIOBETNON, HE TTPOTEIVOPEVN TIEVTOETH DIGPKEIQ Kal e €CAUNVN
TEPiodo ekTOKIOUOU, amoTAnpwun kepaAaiou oe dAOEIC kal emTOKIO 0€ TO0000T6 i00 e 10 EURIBOR
mePIGdOU ioNG e TV KATA Ta avwTéPw TTEPIOBO EKTOKIOHOU TTAéOV TTEPIBwpIoU 7% £TNCIWG. AlopyavwTrg Kal
Alaxeipiotig MAnpwywy Ba gival eyxwpIo XpnUaATOTTICTWTIKG idpupa.

NMwAnoeig ModooaipioTwv

Metd v nuepounvia Tou loohoyiopou, n TANAGHNAIKOZ AO TAE Tmpoxwpnoe o€ TwAnon Tou
modoo@aipiot Kamivo Ztépavou otnv opdda «Fussball — Sport-Verein Mainz 05 e.V. (nuepounvia
oupewvnTIKoU 15/7/2014) évavt € 2.250.000.

Avavéwon onUavTIKWV oUPBAcEWY
Avavéwon ouppaonc pe «O.MAM. AE. » yia v ekueT@AAeuan Xopnyikwv SIKaIWUATwyY NG opddag
modoagaipou ¢ MAE yia 1o €106 2014/2015 we Tipnua € 1.580.000 cuptrepiAauBavopévou Tou QIA.
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6. Eiopopa MeroxikoU KepaAaiou

'HBN €xel emiteuxBei anuavTikr el0@opd amd Petdxoug kard Ty Tepiodo 2013/2014, kaBwg Ewg Kal ariuepa
éxouv katateBei aTov Tpame(ikd Aoyapiaoud Tng etaipeiag moad € 3.226.918 evw ugioTaval SEGUEUNEVES

EI0QOPEG JETOXWV yIa alénon petoxikoUu kepahaiou Uyoug € 2.028.818 yia v amd 25/4/2014 augnon
pETOXIKOU KEQaAaiou TnG MAE.

AN yeyovoTta péxp! ofuepa Oev £X0uV anueiwdei TTou va eTTNPeAlouV To TIEPIEXOUEVO TNG TrapoUoag EKBEaNG.
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38 ANAAYZH THZ EMIAPAZHZ METABAZHZ THZ EAAHNIKA AOTIZTIKA MPOTYNA (E.A.NM.) ZTA A.N.X.A. TIA
THN MEPIOAO 01.07.2012 - 30.06.2013

38.1  MeraBoAn Kardotaong ZuvoAikou Eioodiparog Opilou amé ta E.A.M. ota A.N.XA.

EMNEZHMHMATIKEZ ZHMEIQZEIZ METABOAHZ KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ

Mepiypapn

Mooo6 oc €

ZxoAia

ArrotéAeapa EAN 30.06.2013
Képdn amé emuérpnan euhoyng atiag AAM
40 - MioBwpa A. Aketavdpag

(15.621.365)

5.882.933

Képdn amo empétpnon TG eUAoyng agiag mEVOUTIKWY OKIVATWY TV
30.06.2013, Baoel ékBeong Avegaptntou OpkwToU EKTIUNTA.

‘Ecoda atmmod pn xpnoIMOTIOINUEVES
TpoBAEYEIC

2.000.000

H Etaipeia kataywpnoe ota AoyioTik@ g BifAia mpdBAeyn yia
€kTaKTOUG KIvOUvoug Uyoug € 2.000.000 yia thv evowudtwon g
ioémoong  maparpnong otnv  EkBean EAéyxou Avefdptnrou
OpkwtoU EAeykt AoyiaT emri Twv Oikovopikwv Katagtaoewy g
30.06.2012. n omoia avTiAoyioTnke o€ 1006000 €0000 TNV
30.06.2013 ota A.N.X.A.

AmotéAeapa avaBaAropevng @opoAoyiag

1.243.983

BA. Znueiwan 10

Avayvwpian XpnUaTooIKOVOUIKOU 5000

668.595

H Olagopd Ttwv €668.595 og@eiletal otV avayvwpion
XPNMOTOOIKOVOMIKOU €0600U OTIO QTOTIiUNON UTTOXPEWTEWY OTNV
€Uhoyn TG agia.

Alaypagr amd Ta agwyarta Tayla
TIEPIOUCIOKA CTOIXEI TNG agiag KTAANG
kata EM'AZ mou avtigToixoUoe aTa
OUHBOAaIa TWY TTOSOGPAIPIOTWY Kl
1910iTEPQ TOU WEPOUG ekeivou TTou Baplvel
10 1010 Kepdhaia g 30.06.2012.

1.751.955

H eraipeia  kegahaiommoioloe NG eyypagés  TOdOCPAIPIOTWY
oUpowva pe to GEK 786/26.10.1988, oupmepidapBdavoviag oty
agia KTAONG Twv EYYPAPWY TTOBOCPAIPIGTWY TG UTIOXPEWTEIG OTTO
dbaeic gupBoiaiwy.

Metd v uioBéman Twv AMNXA, n etaipeia ui0BENOE WG TAyIA
TPOKTIK TNV KEQAAQIOTTOINGN TWV EYYPAOWY TT080TQPAIPICTWV
OUHOWVa e TNG EAGXIOTEG AOYIOTIKEG OTTAITATEIS TTOU TIEPIYPAQOVTA
oTto TuApa I tou Tapaptiuarog VII tou KavoviopoU AdeiodoTtnong
Opddwv (Exdoon 2012). Z0pgwva pe TG OTQITACEIS TOU
KavoviopoU Adeioddtnang, kepaAaiotmoiobvtal udvo Ta apeaa £Eoda
aTmmoKTNONG TWV TTOS0CPAIPIOTWY.

ZUVETIWG, N TIPOCOPUOYA a@opd To aToTEAETUA aTTO TV Blaypagr
TWV OUpPBoAdiwv Twv TOBOCYAIPICTWY OTTO T acwara Tayla
TIEPIOUOIOKG  gToIXEia  Kal  Omd TG HOKPOTTPOBEOUES  Kall
BpayxuTrpOBeaES [N OeDOUAEUNEVEG UTIOXPEWTEIG.

Amropeiwan Modoo@aipiath Sebastian
Leto

1.825.515

H mpooappoyn agopd mAfpn amopeiwan g avamdoPeatng agiag
ToU TT0d00PaIpIoT Sebastian Leto Bdoer g PEATIOTNG eKTiunong
¢ Aloiknong ¢ ETaipeiag yia Thv mpaypariky afia mg eyypaerg
ToU TTod00PaIpIoTr KaTd Tv 30.06.2012.

O modoogaipiotic Sebastian Leto fArav avevepydg amd TOV
®ePpoudpio 2012 Adyw TpaupaTiopou Kai pakpoxpoviag Bepareiag
pIv TN Afén TG Trepiddou 2012-2013 kai rapépeive avevepyds Ewg
™ Alon Tou oupBoAaiou Tou Vv 21/1/2013. EOuewva pe v
mapdypago 406 Tou TuAuatog I Tou Tapaptiuatog VI Tou
KavoviopoU Adeiodotnang Opddwv (Ekdoon 2012), n etaipeia
ekTiud 6T n avakTAoiun afia Tou TOd0CQaIPIOT  KOTA TNV
30.06.2012 eivan € 0,00

Q¢ ek TOUTOU N CNUIG peTagépetal amd thv xprion 2012/2013 (oTnv
omoia €xel karaxwpnBei ota EAM) amv xprion 2011/2012 pe v
TTpoKUTITOUCa WeéAEIa va Kataywpeital Tng 30.06.2013 ota A.M.X.A.

‘Eooda a6 mpoPAEweig amolnuiwong
TTPOCWTTIKOU

126.490

Avtidoyiopds  TpdBAewng yia  amolnuiwon TpoowTtikoU  Bdoel
avaAoyiaTIKAG WEAETNG (BA. anueiwan 16)

Aamévn T6koU

(17.156)

Xpnuatooikovopikd 6060 TTOU TTPOKUTITEl ammd TNV avOAOYICTIKA
peEAETN oUpewva pe 10 AAM 19: Mapoxéc ae Epyalopévoug (BA.
onueiwan 16)
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Mepiypagn Moco oe€  IxoAia

AvTioyiopdg eyypagnig €06dou amd aypnaigotointe TPORAEWEIS

Ecgggrc:l;rgoﬂpoﬁ)\swelg amodnuiwang (63.425) amolnuiwong mpoowtikoU BAcel  avaloyloTikAG  peAETG  (BA.
P onueiwan 16)
Amoluiaoeic ATohuong MioBwTav 2952 Avtidoyiopdg eyypaorg amolnuiwong amdéAuong TpoowTikoU Baoel

avaAoyioTIKAG UEAETNG (BA. onueiwaon 16)

MpoBAEweig yia amol. MpoowikoU Agopad €oodo amd aypnaipomointn  TEORAeywn  amolnuiwang

77.742

AvahoyiaTikng MeAétng TPoowWTTIKOU Baael avahoyiaTikAG HEAETNG (BA. anueiwan 16)

?gggcfg oy loiv Kepahaiwv Green 630 Agopa Noitra égoda TTponyoulevwy XpRoewv Tne Green Team AE
Agopd amoopéacig Gdpou Zuykévipwang KepaAaiou Kal Aoimwv

AmooBéaeig E¢odwv AlEnong Kepahaiou 28.538 damavwv avénong MK, ta omoia éxouv e¢odotroinBei ota AX.IA.
amé 30.06.2012

Zuvolo MNpocapuoywv 13.528.753

AmotéAeopa A.N.X.A. 30.06.2013 (2.092.612)
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38.2 MeraBoAn Kardotaong Oikovopikig @éang Opihou amé Ta E.A.M. ota A.N.X.A.
OMIAOZ
, EMnvika Npotuna ,

Mooa ot € Inu. 30/06/2013 AvampooapOYES ATXA
Mn kukAodopouv

Aowpateg AKlvnTomnolioeLg -Modoodatploteg 1 13.964.295 (11.669.171) 2.295.124
Aowpateg AKLVNTOMOLAOELC -AoLTd 2 285.984 (183.861) 102.123
Aowpateg AKLVNTOMOLNOELG -AKaSN Lo 2.907.024 2.907.024
Ynepatia emiyeipnong 3 580.945 580.945
EmevbUoelg og Akivnta 4 6.900.000 6.900.000
EVOWMATEC OKLVNTOTIOLOELG 4.954.754 4.954.754
AvapaAlopevo otolyelo evepyntikou 5 1.243.983 1.243.983
NOLTEC LAKPOTIPODECUEG AMOLTIOELG 315.873 315.873
ZUvolo pun KukAodopouv 22.427.930 (3.128.104) 19.299.827
KukAodopoUv evepyntikd

AnoBépata 6 299.635 (20.032) 279.603
MeAATEC & AOUTEG EUMTOPLKEC QAMALTIOELS 7 5.553.369 (108.611) 5.444.758
Anoutroelg amno uvdedepéva Mépn

Nounég AmatthoeLg 8 2.095.608 128.644 2.224.252
Noura KukAodoplaka otoyeio Evepyntikol 9 16.199.271 (15.000.000) 1.199.271
Xpnuatika Slabéotua kol .ooduvaua 510.521 510.521
ZUvolo kukAodopoUvtog evepynTikoU 24.658.404 (14.999.999) 9.658.405
ZUvolo Evepyntikol 47.086.335 (18.128.103) 28.958.232
MaKpOoTpOOECHEG UTIOXPEWOTELG

Advela 2.000.000 2.000.000
MpoPAéeLc 10 2.311.567 (630.394) 1.681.173
Aowéc paxporpoBeopes Yoxpewoels 11 7.419.678 (3.044.660) 4.375.018
(ouunephauBavouévwy Twv xpnu. MioBwoeswv)

Yroxpewoelc mpog Anuoacio & Aodaliotikoug Dopeig 12 3.173.357 (3.173.357)

20VOAO HOKPOTIPOOECHWV UTIOXPEWCEWY 14.904.602 (6.848.411) 8.056.191
BpaXunmpOOEeopEG UMOXPEWOELS

NpounBeuTEG Kat AOLTES YTTOXPEWOELS 13 7.584.876 (344.513) 7.240.363
Noyaplacpol mAnpwtéol o popoloyikous popeig 14 2.093.460 2.327.141 4.420.601
BpayumpoBeaies SaveLakes YIoxpewoeLs 15 128.120 4.594.887 4.723.007
(ovumepthauBavouévwy Twv xpnu. MioBwaoeswv)

Noumnég BpayxumpoBeopeC UMOXPEWOELS 16 26.088.689 (12.966.461) 13.122.228
ZUvolo BpaxunpoBeopuwv UNOXPEWCEWY 35.895.144 (6.388.946) 29.506.199
ZUVOAO UTIOXPEWCEWV 50.799.746 (13.237.356) 37.562.390
1610 kepahoua

MeTtoxiko kebdahalo 1.927.762 1.927.762
AnoBepatika 49.942.304 (14.400.224) 35.542.080
AnoteAéopara €16 VEO (55.583.478) 9.509.478 (46.074.000)
ZUvolo 16iwv Kedparaiwv (3.713.411) (4.890.746) (8.604.158)
ZUvolo Ynoxpewoewv Kat 16iwv Kepahaiwv 47.086.335 (18.128.103) 28.958.232
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ENEZHIHMATIKEZ XHMEIQZEIZ METABOAHZ OIKONOMIKHEZ ©OEZHX

1. Aowpareg Akivntotroinoeig —loSoo@aipioTég
H eTaipeia keQaAaiotrolouae Tig eyypageS TTodoaaipioTwy aUuwva We 1o GEK 786/26.10.1988, aupmepihaufdavovTag
oTnv agia KTAoNG Twv eyypaewy TodoaQaIPIOTWY TI UTTOXPEWOEIS aTrd d0aeIS GUBoAdiw.
Metd v uioBémaon twv AMXA, n etaipeia uiI0BéTNOE WG TAYIA TTPOKTIKA TNV KEQAAQIOTIOINGN TWV EYYPAPWY
TOd00PAIPIOTWY TUUPWVA LE TIG EAAXIOTEC AOYIOTIKEG ATTQITACEIS TTOU TrEPIypdgovTal aTo Tupa I Tou TapaptipaTog
VIl Tou Kavoviopou Adei0d6tnong Opadwy (Exkdoon 2012). Z0ugwva pe Ti¢ amaimoeig Tou Kavoviauol Adeiodotnang,
ke@aAaiotrolouvTal udvo Ta aueca £600a amdKTNONG TWV TTOSOTPAIPICTWY.
Qg ek ToUTOU, N dlagopd Twv €11.669.171 agopa aTov avtidoyioud TG avamdaPeatng atiag Twv aupBoiaiwy Katd Ty
mePiodo avapopdg. H mpokuTTouaa diagopd armod Tov aviiAoyiopd TG avaméoBeatng agiag Twv guppoAaiwy kair Tng
avTigToi¥ng Un dedouAeupévng UTTOXPEWONG AVAYVWPIZETAI OTA ATTOTEAEGATA £1G VEOV.

2. Aocwpareg Akivnrotroifoei§ —Aoima
To moa6 Twv €183.861 agopd Ta £§oda ToAuETOUG amdofeons kal ouykekpipéva Ta €60da idpuong Kal TPWTNG
eykardaTaong Tou Opidou, Ta omoia katd 1a A.M.X.A. dev TAnpolv TIG TTpoUTToBETEIS Tou avtiaTolxou TrpoTuTrou AAM
38 — Aowyata Mayia Kal wg ek ToUTou £mMBApUVOUV Ta aTTOTEAEGATA €I VEOV

3. Ymepagia emixeipnong
Kata 10 pdvo Kar@ptiong Twv mpwtwy evorroinpévwy Oikovouikwy Kataotdaewy tng MAE MAO, petd v amdktnon
eAéyxou 0TI BuyaTpikéG ETTIXEIPATEIG, TTPOEKUWE OUVOAIKA XPEwaTIKY dlagopd evotroinang Uwoug €580.945 n omoia
oUpewva pe Ta EAM eppavigérav avegdptnra ota 1610 Kepahaia Twv Evotmoinuévwy Oikovopikwy KataoTaoewy.
Meta Tnv uioBEan Twv AMXA, o1 guykekpipéveg diagopég evotroinang epgaviovtal wg Ymepatia Emixeipnong oo Mn
KukhogopoUv Evepyntiké TG ETaipeiag kai UtrOKEIVTal O€ TEOT aTTopEiwanG o€ KABe nuepounvia IgoAoyiopou.

4. Emevdioeig og Akivnta

H MavaBnvaikég A.O. M.A.E. mpoéfn otnv alvayn pakpoxpdviag hicbwang pe Tov Mavabnvaikd ABAnTIKO OpiAo yia
TV XPron Twv abANTIKWY Kal Twv EUTTOPIKWY Xwpwv Tou ZTadiou AoaTolog NikoAaidng (€Qeghg 1o «ZTadIo» €Tt TNG
Newpopou Ahecavdpag.

Z0powva pe 10 AAM 17 map. 4 «Evapén ¢ picbwaong eivar n nuepounvia me oBwrIKAS oupewvias f, av
mponyeital, N nueEPoMNVia e GECLIEUONS TWV UELWY WS TTPOC TOUS KUPIOUS 6pous TG MioBwang. Thv nuepounvia
auth a) n KicBwaon Kkarardooeral Eite wWe AEITOUPYIKN €T WS XPNUAToOOTIKN Kai B) OtV TEQITTTWAN TS XPNHATOB0TIKASC
MioBwang, kaBopiCovrai Ta Toad mou Ba avayvwpiaTouv atnv Evapén TS UICOWTIKAS TEPIGOOU.»

H nuepopnvia évapéng g picBwong Bewpeitar n 4n ®ePpouapiou 2013, wg n nuepopnvia tou n M.AE. éxel
OUPQWVACEI e Tov Epaalitéxvn Tnv TTapaxwpnaon xpnong Tou Ztadiou.

H M.A.E. kata Tnv apxIkf avayvwpion (oUpewva Je TN MIcBwTIKr oxéon), TTpayparomoinae AoyIoTIKA dIGKpIon Tou
MigBiou o€ 2 utrokeipeveg MIOBWOEIS:
(a) nmédou & ABAnTIKWY EykaTtaoTtdoewy

(B) Epmropikwv Xwpwv

Z0powva e Ta avwtépw (dnAadr 6T 0 avwTEPW ETTIPEPIOHOS aTTAITEITAI Kal OTIC IAKPITEG IoBWOEIS) Kal BATEl TNG
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map. 15-16 Tou AAM 17 kai NG avrioToixng Tapaypdeou 3 TG ouppaong picBwang étou ava@épetal 4Tl «aTmod T0 w¢
avw avidMaypa 20% avohoyei OTOUG €UTTOPIKOUG XWPOUGH, TTPAYMATOTIOIRBNKE EMIPEQIOUOC Twv eAAYIOTWY
peMoOVTIKWY pIoBwpaTwy We Baon v aupBarikr avaloyia (20% atia EUTTopIKWY XWEwWV) n oTroia ekTIPATaAl WS EUAOYN
KQI QVTITIPOCWTTEUTIKT|, WG AKOAOUBWG :

Mapotoa Agia EAayioTtwv MeAovTikwv MAnpwuwy:  €4.798.250
20% - Epmropikoi Xwpol: €959.650
80% - ABAnTIkoi Xwpor: €3.838.600

H avwtépw O1akpion Kpivetal amapait kabws auuewva pe 10 AAM 40 map. 10: opiouéva mepiouaiakd aroixeia
mepiAauBdvouy éva EPOC TO OTTOI0 KATEXETAI YIa KEQAAQIOUXIKES QvaTIUROEIS Kal Eva LIEPOC TO OTTOI0 KaTéXETal KaTd T
ouvnén mapaywyn f mpounBeia ayabwv i urrnpeaiwy 1 yia dioiknTikous akommoug. Edv ra aroixeia autd 6a umopouoav
va mwAnBouv Eexwpiatd (i va iobwBouv diakpitd ) 101€ n emixeipnan Aoyilel ta atoixeia aurd diakpitd.

Emmpoabera ,6mwg avagépetal atny ap.5 Tou AAM 40: Emevoutikd akivnro eivar éva akivnro (yn fi KTipio — i IEpOS
yng / Kripiou ) mou karéxerar amé Tov IOI0KTATN ) ToV WIoBwTr O Wia UICOWTIKA OxXEON E OKOTTO TNV ATmOKOMION
EVOIKIWV i KEQaAaiouyikwy avatiufoewy f kai 1a 6Uo , Tapd yia: a) xpHon kard mv mapaywyn ayabwv/Aumnpeciwy i
yia dioiknTikoUg Adyoug 1 B) mwAnan kard m ouvrén 6pacTnpidtnTa TS ETaipeEiac.

Avaloyi{ouevol Ta avwtépw Kal AapBavovtag utdyn 4T yia TIG TTApaTTavw emevOUCEIS aVAKATAOKEUNAG TOU OKIVATOU
yia peMOVTIKA xpAomn, e aKOTIO TNV IaudpOWON TwY EUTTOPIKWY XWPWVY KAl UTIEKUITBWAN TOUG yia TNV atmokouIon
EVOIKiwvV OO TPITOUG, Ta €V AOYyWw HICBWUEVA TIEPIOUTIOKA OTOIKEI TTANPOUV TIG TIPOUTTIOBETEIS avayVWPIoNG TOUG WG
«ETrevouTIkG AKivnTan.

AkoloUbws kar auuwva pe 10 AAM 40 Tap. 6: Aikaiwua o€ akivnro mou Karéxerar amo piobwrr e AEIToupyIKr
uicbwan umopei va raéivounbei 1 va avriueTwmioTel AoyioTikG wg emévduan e akivnra pévov, kai uévov érav, 1o
akivnro 6a mAnpoUae Tov 0pIaUO TNG EMEVOUTNG OE akivnta Kai o IcBwTAs Kavel xprion e eBodou e elAoyng aéiag
yia 10 avayvwpiouévo TEpIouaiakd oroixeio. H evaMakrikn kardraén mou meplypd@eral UTopE va xpnaiuormoinoei
avdAoya e 10 akivnro. Ouwc, epooov emiAeyel n evaraktikh autr kardraén yia éva SiKaiwua O€ aKivnTo TTOU KATEXETAI
ME AciToupyikn picBwaon, KGBe akivnto Tou KarartaooeTal we EMEVOUTN ag akivnto Ba avriueTwiTiCeral AoyIoTIKa ue
éBodo g elAoyng aéiag.

TéNog yia Tov Tpoadiopiaud Tou opBou AoyioTikou xelpiopoU, n Aioiknon tng M.A.E. éAaBe utdyn v kabodhynon Tou
AAN 17 map.19 n omoia rapaméumel ato AAM 40, oglugwva pe Tov omoio: «Evag uiobwrric umopei va kararaée
OIkaiwpa o€ akivnto mou karéxeral Bdaer uiac Asitoupyiknc piobwons we emévduon ae akivnra. Av mpdéel 101, 10
Olkaiwpa 010 akivnro avripetwriCerar AoyioTikG w¢ av  rirav  xpnuarodoriky uicbwon Kai, EMIMTEOCOETWC,
Xxenaiuoroigitar n péBodog e evAoyng aéiag yia 10 mEPIOUCIAKG aToIxEio TToU avayvwpileral. O iobwric Ba
ouveyioel va aviieTwiriCel AoyioTIKG T icBwaon we xpnuarodorikn uicbwan, £0Tw Kal Qv UETAYEVEDTEPO YEYOVOC
TPOTTOTOINCEI TN YUON TOU OIKQIWMATOS TOU ICOWTH OTO aKivnto, WOTE vVa unv Karardooeral mAEov wg Emévouan o€
akivnra.»

Kard v 30/06/2013 n etaipeia epapuoovtag 1 péBodo TG eUAoyng agiag yia T TTEPIOUTIaKG OTOIXEIO UTTOADYICE,
MEOW avetapTnTNG HEAETNG OPKWTOU eKTIUNTA, HE TNV PEBodO MpoetdpAnang MeAovTikwv Taueiakwy powv (Discounted
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Cash Flow Method / DCF) v kaBapri mapoloa agia g xpnuatopons Twv £06dwv ot €6.900.000 katd v
30/06/2013.

5. AvaBaAAopevo oToixeio evepynTikoU
O avapahAéuevog @dpog 1000ruaTog TTPoadiopileTal ae OAEC TIC TTPOTWPIVES BIAQOPES KATA TNV NuEpOunvia Tou
looAoyIou0U KaBWS Kal OTIG ETAPEPBOUEVES POPOAOYIKES {nuieg uTTO TTPOUTIOBETEIG, PETALU TNG POPOAOYIKAG BATNS Kal
NG AoYIOTIKAG agiag Twv TIEPIOUTTIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV.
Z0uowva pe 70 AAT 12 o1 avaBahopeveg opoAoyIKEG OTTAITACEIC KOl UTTOXPEWOEIS OTTOTINWVTAI e BAaN TOug
@OPOAOYIKOUG OUVTEAEOTEG TTOU QVAWEVETAI VO EQAPMOCTOUV OTNV TEPiodo kard Tnv omoia Ba diakavovioTel n
armaitnon f n umoxpéwan, Aauavovrag urréywn Toug opoAoyIkoUg GUVTEAETTEG (KAl POPOAOYIKOUG VOHOUG) TToU EXOUV
1e0¢i o€ 10%0 ) oUCIOTIKA 10X 00UV PEXPI TNV NUEPOUNVia Tou looAoyiapou.
AvaBaAAoueveG POPOAOYIKEG OTTQITACEIG avayvwpidovtal Katd tnv éktaon otnv omoia Ba umaptel peAovTikd
@opoloynTED KEPDOG IO TNV XPNTIKOTIOINGT TG TTPOCWPIVAS dIagopdgs TTou dnuioupyei TV avaBaAAduevn @opoAoyIkA
amaitnon (BA. Znueiwan 10)

6. Amobéuara
H diagopd Uwoug €20.032 agopd TpokaTaBoAEC yia ayopd atmoBeaTwy kail £xouv Kartaxwpnbei atnv Karnyopia
«N\oimég ATTaITioeIg»

7. Mehdreg & AoITEG EPTTOPIKES ATTAITAOEIG
To mood Uwoug €108.611 agopd avaragivounan amé TNV CUYKEKPIYEVN Katnyopia aTnv katnyopia «AoITég
Amaimioeigy

8. Moirég AaiTnoeig
H augnon kara €128.644 agopd oe avaragivounon twv mpoavagepBéviwy moowv €20.032 kai €108.644 amo Tig
Katnyopieg «AtoBéparay kai «MeAareg & Epmopikég ATTaIThoEIg» avTioTolxa.

9. Ao KukAogopiakd otoiyeia Evepyntiko0
To mood twv €15.000.000 agopd ogeiAduevo TTo0d augnong uetoxikoU ke@aAaiou, yia To otoio, facel Tou amd
05.11.2013 MpakTikoU AZ, mioToToIBnke n pepikr kataBoAn Te. Qg ek ToUTou 10 MO0 AUTS AVTIAOYICETAI PEIWVOVTOG
lo6TT000 1600 TIg ATTAITAGEIS 600 Kai To MeToxikd Kepahaio Tou Opilou.

10. MpoPAéyeig
H mpocappoyr| Tou Togou Twyv €630.934 mpok0TTel amé TV uloBEThan amd v Etaipeia kai tov Ouiho Tou AAI 19
"Mapoxég ot epyalopévoud”.
H etaipeia dievepyoloe ae kGbe xprion mpoPAewn amolnuiwang mpoowmikoU ion pe 10 100% Tng epdmag amolnuiwang
Aoyw ouvtagiodétnang mpoowikoU. To Toad TG umoxpéwang yia v 30.06.2013 mpoékuwe ammd avaAoyioTIKA PEAETN
avetaptnTou avahoyioTh.

11. Noimrég HoKPOTTPOBETHES YTTOXPEWOEIS

Mapakdrw TapariBetal Tivakag oupewviag:
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MoKpOoTPOBETES UTTOXPEWODEIS Mogd oe € Zyxohia

Makpotp6BeoHES UTTOXPEWTEIG

EAI 30.06.2013 7.419.678

Xpnuarodorik Miowon 935.055 To 1006 QVTITIPOOWTTEUEI TO TTPOECOPANTIKG HAKPOTIPOBEGO

MEPOG TNG HigBwang TTou o@eiAeTal aTOV EKUITOWTA

O hoyapiaopog 45.98 agopd g€ PaKpOTTPOBETES UTIOXPEWTEIS
o€ TodoaaIpIaTé aTmd oupBoAala.
Z0powva pe TIC eAdYIOTEG AOYIOTIKEG OTTQITACEIS YIa TNV
KEQAAQIOTTOINGON TG agiag Twv EYYPAPWY Twv TTOS0TPAIPIOTWY, N
utroxpéwan améd 1a cupporaia Oev Bewpeital Aueco kOOTOG Kal
yia v ayopd Twv TOB0CQAIPIOTWY KAl OUVETTWG OTIC
kataotaoeig UEFA kar IFRS ta guykekpipéva moad diaypdgovral
(6.363.694) 1600 amd ™V afia KTAONG OTO EvepynTIKO OCO Kal amo TIG
UTTOXPEWOEIG OTO TTABNTIKO.
Q¢ ek ToUTOU, N BlaPopd agopd GTOV QVTIAOYIOUO TWV N
OeQOUAEUPEVIWV  JOKPOTTPOOEOUWY  UTTOXPEWCEWY  TTPOG
0000 QaIPIOTEG KATA TV Tepiodo avagopds. (H mpokiTTouca
dlagopd amd Tov avridoyiopé TG avamoéoPeoTng agiag Twv
ouppoAaiwv kai G avtioToixng Wn dedOUAEUPEVNG UTTOXPEWONG
emBaplvel Ta amoteAéauarTa €1 VEov).

MakpoTrp6Beapeg YTTOXPEWTEIS OE
Modoo@aipIoTég

H diagopd Ttwv €668.595 o@eieTal otV avayvwpian
Avayvwpion XpnUaTooIKOVOUIKOU 500U (668.595)  XxpNUATOOIKOVOWUIKOU £GODOU ATTO ATIOTIUNGN UTTOXPEWCEWY GTNV
€UAoyn Toug agja.

YrToxpedatic Tpo éAN AZ Kal pETéyoug (amd 21¢ karaotdoeig ANX.A. 30.06.2013 o Aoyapiaopog 53.91
AMK)§p § TTPOS HEAN HETOXOUS (120.782)  mepihaypdaveral OTIC BPaxUTTPOBECHEG UTTOXPEWCEIS EVW OTIG
kataoTtdoelg EAN oTIg JoKpoTIpdBeaUES UTTOXPEWOEIS.

Avaragivounan TWV HakpoTTPdBeaUWY (QOPOAOYIKWV
uTioxpewoewv  amd v Kamyopia  «MakpoTrpdBeopeg
Ymoypewaeig mpog Anpoaio & AogaAiaTikolus Popeicy kard Ta
EAT.

PuBuiceic popoAoyIKWY UTTOXPEWTEWY 3.173.357

Zuvolo Mpocappoywv (3.044.660)

Makpotpo60eopeg uroxpewaeig A.M.X.A.

30.06.2013 4.375.018

12. Makpotp6Beopeg Yroxpewoeig mpog Anuoacio & Ag@alioTikoug Popeig
Agopd 10 KoVOUMI Uyoug €3.173.357 Trou avartagivouriBnke atnv katnyopia «Aoimég MakpotrpdBeapeg YTTOXPEWOEIGH
amo v Kamyopia «MakpotrpoBeopeg utroxpewaelg TTPog Anudaoio & Ao@alioTikoug Popeicy, un éxovtag emidpaon
0T0 OUVOAO TWV PAKPOTIPOBECUWY UTTOXPEWTEWV.

13. MNpopnBeutég Kau Aoirég Ymoxpewoeig
Agopd kovOUAI Uyoug €344.513 10 omoio avarafivopsital amd v ev Adyw Katnyopia aTnv kaTnyopia «AoITrEG
BpayxumpdBeaues YTTOXPEWOEIS, N £XOVTAG ETTIGPACN GTO GUVOAO TWV UTTOXPEWOTEWV.

14. Noyapiaopoi lMAnpwréol og PopoAoyikoig popeig
To KovdUAI €2.327.141 agopd QopoAoyIKEG UTTOXPEWOEIS TTANPWTEES OTNV €TTOWEVN XpRon (Aoy/opog EFAZ 53.54), o
otoiog avaragivoueital amod v katnyopia «Aoimég BpayumpdBeopeg Yoxpewaeigy oty Karnyopia «Aoyaplagpoi
MAnpwrtéor g€ PopoAoyikoUs QOPEIGH, N £XOVTAG ETTIOPATN OTO GUVOAO TWV UTTOXPEWTEWV.
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To kovdUAI €4.594.887 a@opd DOVEIOKEG UTTOXPEWOEIS TTANPWTEEC aTnv €TTopevn Xprion (Aoy/opog EFAL 53.52), o
omoiog avarafivopeitar amd v - Katnyopia  «AoiméG  Bpaxumpobeopeg  YTTOXPEWOEIGy  OTNV - KaTnyopia
«BpayutrpdBeopeg daVEIOKES UTTOXPEWTEIGH, WN €XOVTAG £MIOPACN OTO GUVOAO TWV UTTOXPEWTEWV.

16. Aoimrég Bpayumrp6BeopES UTTOXPEWTEIS
Mapakdrw TrapariBetal Tivakag oupewviag:

Zx6Aia

Moitrég BpayxutrpoBeoeg UTTOXPEWTEIG Mood oc €
Noitrég BpayxutrpoBeo e UTTOXPEWTEIG

EAN 30.06.2013 26.088.689
Xpnuarodotiki MioBwan 82.011

MakpompoBeapn utroxpéwan TANPWTEA OTNV ETTOPEVN XPAON aTTd
avayvwpIon ToU THAKATOG Tou PIcBwpévou yntrédou TG Aew@opou
Aegavdpag wg XxpnuaTodoTikA pioBwan.

210 oUvoho Tng n HicBwan eival Asitoupyikf, woTtdéoo, GUPPWVA LE
Ta AMNXA, o6tav pia Acimoupyikny pioBwaon avayvwpiletal wg
Emevoutikd Axivnro (AAM 40), 161€ QUTG avayvwpiletal OTIC
OikovopikéG KataoTtaaoeig wg XpnuatodoTikA wicBwan.

MakpoTrp6Beaieg YTTOXPEWTEIS OE

O Moyapiaopog 53.17 agopd 0€ HOKPOTIPOBETHES UTTOXPEWOEIS
TANPWTEEG  OTNV  €TTOMEVN  XPAON Ot  TTOd00PAIPIOTEG  aTTd
ouppoAaia.

Z0powva Pe TIGC eAdYIOTEG AOYIOTIKEG QTQITAOEIC YO ThV
KEQAAQIOTTOINON TNG agiag TwV EYYPAPWY Twv TTOS0TPAIPITTWY, N
utroxpéwan amé Ta oupPoraia dev Bewpeital dueao kboTog Kal yia
TV ayopd Twv TTOd0CPAIPIOTWY KOl OUVETIWG OTIC KATAOTAOEIG
UEFA ka1 IFRS Ta guykekpiyéva Tood Siaypagovial Toao amoé Tnv
agia kTONG GTO EvepynTIKO OO0 KaI ATIO TI UTTOXPEWOEIG OTO
malnTikG, emPaplvoviag 1o amotéAeoua xpriong kai Ta 18ia
KepaAaia.

Q¢ ex TOUTOU, N OlOQOPA GPOPG OTOV QVTIAOYIOHO TWwv Un
OEQOUAEUPEVIWY OKPOTIPOBETHWY UTTOXPEWTEWY TTANPWTEWY OTNV
emopevn  XpAon Tpog  TTod00PAIPIOTEG  KATA TNV TrEPiodo
avagopdg. (H mpokUTTouca d1agopd améd Tov avTiAoyioud g
avamdoPeotng afiag Twv oupfolaiwv Kal TG avtioToixng Hn
dedouleupévng utroxpéwong empBaplvel Ta amoteEAéouaTa €IG
VEOV).

ModooeaIpIOTEG TIANPWTEES OTNV ETTOUEVN (6.591.739)
xpnon
Adveia TAnpwréa e eopevn XeAon (4.594.887)

Agopd avaraivéunan touhoy/apou 53.52 aTi¢ BpaxutrpoBeapeg
DOVEIOKEG UTTOXPEWOEIG, WNn éxovTag emmidpaon 010 GUVOAO Twv
UTTOXPEWTEWV.

Ymoypéwaoeig Tpog péAN AZ kai UETOXoug

2ng karaotaoelg ANMXA. 30.06.2013 o Aoyopiaouds 53.91
mepihauBaveral oTIG BPaxuTTPGBEOUES UTTOXPEWOEIS EVW  OTIC

(ammé AMK) 120.782 kataotdoeig EAMN oTIg OKPOTTPOBETEG UTTOXPEWTEIS, [N £XOVTAG
Tmidpaacn a1o GUVOAO TWV UTTOXPEWCEWV.

. , . Agopd avaraivéunon tou Aoy/opou 53.54 aToug Aoyapiagpolg
(Do,p;)\oymsg UTIOXPEWGEIS GE ETIOHEVR (2.327.141) mAnpwréoug ae PopoloyikoUg Gopeic, un éxovtag emidpaon oTo
XPnon aUVOAO TWV UTTOXPEWTEWY.

Agopd avatagivounon moool amd v Katnyopia "TMpounBeutég
MpopnBeuTéS Kal AOITTEG UTTOXPEWTEIG 344.513  Kal AOITIEG UTTOXPEWOEIS", un €XOVTag €TTidpacn oto aUVOAO Twv
UTTOXPEWTEWV.
Zuvolo Mpocappoywv (12.966.461)
Noirég BpayutrpoBeopeg YToxpewoeig 13.122.228

A.N.X.A. 30.06.2013
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38.3  MeraBoAn Kardotaong KaBapng @éang Opilou amé ta E.A.M. ota A.M.X.A.

OMINOZ

EMnvika MNpdtuna.  AVOTIIPOCOPHOYES A.NXA
Yrto)fomo twv 16iwv Kepalaiwv katd tnv 30n (9.110.768) (3.438.331) (12.549.099)
louviou 2012
Yrto)fomo Twv 16iwv Kepalaiwv katd tnv 30n (3.713.411) (4.890.747) (8.604.159)
louviou 2013
AxohouBei rivakag cupguwviac KaBaprig @éanc Ouilou aTig 30.06.2013
KAOAPH OEZH Moo6 oe € IxoAia
KAGAPH OEXH
E.A.N30.06.2013 (3.713.411)

H etaipeia  kepahalomololoe TG eyypageéS TOdOTQAIPIOTWV
oupowva pe 1o GEK 786/26.10.1988, gupmepidaupavoviag oty
agia KTAONG Twv eyypaQwV TT0d00PAIPITTWY TG UTIOXPEWTEIS ATTd
dbaeic aupBoiaiwy.
Meta v ulobémon Twv AMXA, n etaipeia uioBéTnae wg Tayia
TIPOKTIKA TNV KEQAAQIOTIOINON TWV €yypaQWY TTO80TPAIPIOTWY
oUJQWva  pe TG  €ANAXIOTEG  AOYIOTIKEG  OTTQUTACEIS  TTOU
1.286.262 mepiypagovtal oto Tufpa I Tou rapaptiparog VIl Tou Kavoviouou
Adeioddmong Oupddwv (Exkdoon 2012). ZOpowva e NG
amaithoelg Tou Kavoviopou Ade10d6TNoNG, KEQAAIOTTOIOUVTAI
p6vo Ta dueaa £600a ATOKTNONG TwVY TTOB0CPAIPITTWY.
ZUveTtwg, 1o eV Adyw KovBUAI TTou TTpokUTITEl aTTd Th dlagopd TG
dlaypagig TG avamoaReong agiag Twv TodooPaIPICTWY A6 TV
avtigToixn Olaypagr Twv PaKPOTIPOBETHWY Kal BpaxuTpobeauwy
UTTOXPEWOEWV KAl avayvwpileTal T ATTOTEAETUATA €IG VEOV.

Aula Meplouaiakd ZToixeio —
ModoopaipioTég

Ta eowtepiKwg  dnuioupyolpeva  AQuha  Tdyia, €KTOC  TwV

Aiaypaor) Twv EE66wv MoAugTolg ke@aAaloTroInpévwy 560wV avamTuéng, dev keahaioololvral Kal

. (183.861) ) . > ) ,
AméoBeang 10 £€0d0 avayvwpilovTal oTa amoTeAéopaTa KaTé TN XpRon oty
OTToi0 TTPAYUATOTTOIOUVTA.
H mpogapyoyr TpokUTTel amd v uioBétnan amd v Etaipeia kai
1oV OpiAo Tou AATT 19 «Mapoxég ae epyalopévoudy.
. . H etaipeia dievepyoloe o€ kaBe xprion TpdPAewn amolnuiwong
AvriAoyiousg Amrodnuiwong 611.564 mpoowtikoU ion pe 10 100% NG epamal amolnuiwong Adyw
ouvtagioddmong mpoowTikoU Kai 6y 10 40% mou TpofAcTéTav
amo tov N. 2112/1920.
AmotéAeapa AvaBalrdpevng gopohoyiag 1.243.983 BA. Znueiwon 10
H Olagopd Ttwv €668.595 o@eiAeTal OtV avayvwpion
Avayvwpion XpnUaTooIKOVOUIKOU 500U 668.595  XpNUATOOIKOVOMIKOU £06G80U ATTO ATTOTIUNGN UTTOXPEWOEWY OTNV
e0Aoyn TG agia.
’ ’ ; Képdn amé emavekTiunon 0Aoyng agiag eTEVOUTIKWY OKIVATWY TV
A M A IAS 40 5.882.934
TIOTHNON Tlepioudlag Ge Akivra 30.06.2013, Baoel ékBeong Avetaptntou OpkwtoU EKTIUNTA.
AvtiaTpo@r} O@eiAduevou KepaAaiou (15.000.000)  AvmioTpo@n OgeiAduevou Kepahaiou
AmoBepariké Amonuiwang 18.831  AvahoyioTikd képdog / ({nuid) TTou TTPOaTIBETal 0TV UTTOXPEWDT
Mpocapuoyn 1d1wv Kepaaiwv Green 630
Team AE Agopd Noitrd é00da Tponyouuevwy XpRoewv Tng Green Team AE
Yrepatia emyeipnong 580316 évamglvopqon ¢ Ymepatiag oe aToixeio Un Kukho@opolviog
vepyNTIKOU
Zuvolo MNpocapuoywv (4.890.748)
KAGAPH OEXH NEPIOAOY 30.06.2013
ANXA. (8.604.159)
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AvrigToixa Taparibetal kal o mivakag oup@wvias KabBapric @¢ang Tou Opidou g 30.06.2012

KAGAPH OEZH E.A.MN Mood ot € TyoNa
KAGAPH GEZH E.A.N
30.06.2012 (9.110.768)

Auha Meplouaiaka Toixeia —

H etaipeia  keQaAaiomoloUoE TG EYYPAQYES TTODOCQAIPICTWV
oUpewva pe 1o GEK 786/26.10.1988, gupmepidappavoviag oty
agia KTAONG Twv EyypPaPWV TTOd00PAIPITTWY TG UTIOXPEWTEIS aTTd
dbaoeic guppoiaiwy.

Meta v ui0Bémon Twv AMXA, n etaipeia vioBétnoe wg Tayia
TIPOKTIKA TNV KEQAAQIOTIOINON TWV €yypaQWY TTO80TPAIPIOTWY
olpewva pe NG eMdYIOTEC  AOYIOTIKEG — OTTQITACEIS  TTOU
TEPIypagovTal ato TUAWa I Tou Trapaptiuarog VIl Tou Kavoviouou
Adeiodémong Opddwv (Ekdoon 2012). Zlpowva e G
amaitioelg Tou Kavoviopou Ade1080ThoNG, Kepalaiotrololvial
p6vo Ta dueaa £606a aTOKTNONG TwVY TTOB0CPAIPICTWY.

ZUVETTWG, TO €V AGyw KOoVOUAI TTou TTPoKUTITEl a6 TN Slagopd TS
dlaypa@ig TG avamoaReang agiag Twv TTodoCPAIPIGTWY ATI6 TV
avtigToixn Olaypagr Twv PakPOTIPOBECHWY Kal BpaxutrpoBeawy
UTTOXPEWOEWV Kal avayvwpileTal aTa amoTeAéopaTa €1g vEov aTo
v 30.06.2012 gtnv 30.06.2013

Ta eowtepikwg  Onuioupyolpeva  Guda  mdyia, €kTOC  Twv
ke@aAaloTroINuévwy €E60wv avamtuéng, dev kepahaiotroloUvial Kal
10 £§0d0 avayvwpilovtal oTa amoTeAéguaTa Katd T XpAon oty
OTTOi0 TTPAYUATOTTIOIOUVTA.

H Etaipeia karaywpnoe ota AoyioTika ¢ PifAia mpdBAeyn yia
€kTakToug KIvduvoug Uyoug € 2.000.000 yia Thv evowpdrtwon g
Ioémoong Tapathpnong oty EkBean EAéyxou Avefdptntou
OpkwtoU EAeykTA AoyioTr emi Twv Oikovopikwv KataoTaoewy g
30.06.2012.

H mpogapyoyr TpokUTTel amd v uioBétnan amd v Etaipeia kai
Tov OpiAo tou AATT 19 «Mapoyég oe epyalopévougy.

H etaipeia dievepyoloe oe kdbe xprion mpoPAewn amoldnuiwang
mpoowikoU ion pe 10 100% Tng epdmal amolnuiwong Adyw
ouvtagiodomong Tpoowikol kai 6yl 10 40% mou TpoPAeToTay
amé Tov N. 2112/1920.

H mpocapuoyn agopd TAfpN amopgiwan g avaméoBeatng agiag
T0U TTOO00PAIPIOTH Sebastian Leto Baoer g BEATIOTNG ekTipnoNg
¢ Aloiknong g Etaipeiag yia v mpaypatiki afia e eyypaers
ToU TTodooPapioTh Kard Tnv 30.06.2012.

O modoo@aipiotic Sebastian Leto Atav avevepydg amod TOvV
OePpoudpio 2012 Adyw  TpauuaTIOPOU KOl - HAKPOXPOVIAG
Bepameiag mpiv T Mign g mepiddou 2012-2013 kai Trapépeive
avevepyds éwg ™ AUon Tou oupBoAaiou Tou Tnv 21/1/2013.
ZUPQWva e TNV TApaypaeo 49 Tou THAKATOS [ TOU TTOPAPTAKATOS
VIl tou KavoviguoU Adeioddémong Ouadwv (Exdoon 2012), n
eTaipeia ekTid 6Tl N avakTAaIun agia Tou TOdOTYAIPICTH KATA TV
30.06.2012 eivai € 0,00.

Qg ek T00TOU N {NUIG peTagépetal amd Ty xprion 2012/2013 (otnv
omoia €xel karaywpnOei ata EAM) oty xpnon 2011/2012 pe v
TTpoKUTIToUca  weéAela va  kataywpeital ¢ 30.06.2013 oTa
ANXA.

Avaragivounon g Ymepagiag oe aTtoixeio pn KukAogopouvrog
Evepyntikou

Modoo@aipIoTEg (465.693)
Alaypagr) Twv EE60wv MoAuetolg (212.399)
AméoBeang '

Avtidoyiouds Nopikwy YTTobéaewv (2.000.000)
Avtidoyiopdg Atrolnuiwong 484.961
f;gpslwon Modoo@aipiaTs Sebastian (1.825.515)
Ymepagia emiyeipnong 580.316
Zuvolo Mpocappoywv (3.438.331)
xll\-le;\:H OEXH NEPIOAOY 30.06.2012 (12.549.099)
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