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XAAKOP

ANQNYMH ETAIPEIA EMNEZEPTAZIAL METAANQN

Emow Owovouikn ‘'ExOgon

™ 31 Aekepppiov 2014

Baoer Tov apOpov 4 tov N. 3556/2007

XAAKOP
ETIEEEPT'AXIAY. METAAAQN A.E.
I".E.MH.: 303401000
AP.M.A E.:2836/06/B/86/48
EAPA: A.Meooyeiov 2-4, TTopyog ABnvav
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

IHINAKAX HEPIEXOMENQN

=

Aniwoelg Mehav tov Atoikntikod Xvpfoviiov

2. Emown 'ExBeon Awyeipiong tov Atoikntikod Zvpfoviiov

3. 'ExBeom EAéyyov Opkmtov Edeyktn enl tov EToiov Owovopukmy
Kartaotdoewv kot g Etotoc ExBeong AX.

4. Emoieg Owovopkeg Kataotaoelg (Etapikéc ko Evorompéveg) g 31ng
Aegkepppiov 2014.

5. Zrtoyeia kol TAnpoopies.

6. ITinpogopieg Tov apBpov 10 tov N 3401/2005

O emoteg owovoukég Koataotdoels ¢ Etapelog oe gvomompévn ko un Pdaon, n ékBeon EAéyyov tov
Opkotod EAeykt Aoyiot kot 1 €kBeon dayeipiong Tov Atotkntikov ZvpfovAiov eivar Katoywpnuéves otnv
otooehido g Etaupeiog (www.halcor.gr) kabmdg xor otnv 1otocelida tov Xpnpotiotnpiov AOnvodv

(www.helex.qgr).
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

AHAQXEIX MEAQN TOY AIOIKHTIKOY YYMBOYAIOY
XYMOQNA ME TO APO. 4 ITAP. 2 TOY N. 3556/2007
Ta pédn Tov Aoikntikod Zvppoviiov e Avaovoung Etopeiog pe v enovopio XAAKOP EITEEEPTAXIAY
METAAAQN A.E. kot 1o dtokprtikod titho XAAKOP A.E. mov €dpevet oty Abnva, Aeme. Mecsoyeiov 2-4:
1. ®g0d60106 [Mamayewpyodmoviog, [Tpdedpog Tov Atowntikod Zvpfoviiov,
2. Nworaog Kovdovvng, Méhog tov Atotkntikod Zupoviiov,

3. I'edpyrog [aocodg, Mérog Tov Atokntikold ZopfovAiov,

VIO TNV AVOTEP® 1310TNTO LG, OnAd@vovpe Kot Befaidvovpe pe v mapovca 6tL, €€ 6oV yvopilovue:

(a) Ot cuvnupéveg €TNOLEG OTOUIKEG KO EVOTTOMUEVES, OIKOVORIKES KaTaoTdoelg g XaAkop A.E., yuo ) ypnon
1 Tavovapiov émg 31 Aegkepfpiov 2014, ot omoieg kotoptichnkav coppevae pe to woydvovta Aebvr Ipdtuna
XpNHoTootkovoptkng Avagopds, 0mws avtd £xovv vioBetnBet amd v Evponaikn Eveon, arswovifovv katd
Tpomo aAndn ta oToryeict TOv gvepyNTKoD Kot Tov Tadntkov, TV kabapn Béon kot Ta aroteAéopata TePLOdOV
mov éAnge otic 31 AekepPpiov 2014 g Xaikop A.E., kabdg Kot Tov entyelpicemy Tov meptlapfdvoviat oty
gvomoinon exiopfovopéveov og chvoro, cOLE®V e To 0pliopeva OTIS Tapaypaeovs 3 £m¢ S5 Tov dpbBpov 4 tov
N. 3556/2007, xou

(B) n ovvnupévn emota ‘ExBeon tov Atowntucod Xvpfoviiov g Xaikdp A.E. anewovilel katd tpdmo aindn
TG mAnpogopieg mov amorrovvior  Pdost TtV  mapaypdoov 6 fwg 8§ tov  GpBpov 4 TOUL
v. 3556/2007.

Abfjva, 12" Maptiov 2015

O Beparovvreg,

8] l'lpésﬁpé T0V A.Z. To OpreBév and To A.Z. Méhog To OpioBév and to A.Z. Méhog
A\ =
/“ \\ “/ :\Ab
A\ -
AY /—\ ) 5
\ \‘ \ ’ w/ e
©@EQAOZIOZ rE 3 AR AS: (4
MATIATEQPTONIOYAOZ / v
AAT. ® 029251

AAT. AE 135393
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

ETHXIA EKOEXH AIOIKHTIKOY XYMBOYAIOY

H mopovoa Emiola 'ExBeon tov Atowkntikod Xvpfoviiov m omoia axolovdei (epe&ng kaiovuevn yio Adyovg
ovvtopiog o «Exbeon»), apopd ot ypnon 2014 (1 Iavovapiov - 31 Aexepppiov 2014). H 'Exbeon cuvtdydnke
Kot €lvot EVOPROVIGHEVT LE TG oYETIKES droTa&els Tov KN, 2190/1920 dnwg avabewpnidnke pe to N. 3873/2010,
T1g dratdéelg tov Nopov 3556/2007 (DEK 91A/30.4.2007) kot T1g €’ ovtov £K000€IGEC EKTEAEGTIKEG OMOPACELS
¢ Emuponrg Kepalaiayopds kot 1diog v Amogacn pe apBpd 7/448/11.10.2007 tov A.Z. tng Emurponrg
Kepaiarayopds.

X mopovoo EkOEcT TMEPLYPAPOVTOL OVOAVTIKA, YPMUOTOOWKOVOUIKEG TANpopopieg tov Opikov kot Tng
Etaipeiog XAAKOP EIEEEPTAXIAY METAAAQN AE. (epebfic xoroduevn yio AGyovg cuvtopiog og
«Etaupeion 11 «XAAKOP») yia m xpnon 2014, onuavtikd yeyovoto mov SladpapoTicTnKoy TNy ev A0y® ¥pnion
KoL M EXOPACT| TOVG OTIG ETHOLEG OIKOVOIKEG KotaoTtdoels. Eniong, emonuaivovtor o1 kupidtepot Kivovuvor kot
afePardtmreg mov ot etaipeieg Tov OMAOD OVTILETOMIGOV Kot TEAOG TOPOTIOEVTOL 01 ONUOVTIKEG GUVOAAAYEC
peta&h Tov €KOOTN KOl TWV GUVOEUEVMV LLE AVTOV TPOGOTMV.

1.  Owovopwkd Xtovysio — Amworoyiopdg Epyaciov — Enpavtikd I'eyovéta

e O6An T dupkewn Tov 2014 1 avakapyn oty Evpoldvn mopéueive ovalpikn Kabdg ol TEPLEGOTEPES YDPES
avtipetonilovv vynAn avepyia kot oPovg yio amomAnBwpicpod. Idwitepa oto devtepo Tpiunvo, ot pvOuoi
avantoéng tov AEIT omyv Evpdnn frav oxeddv undevikoi. Avtibeta, n EAAvikn ayopd eppdvice onpdadio
6100gpOTOINCNG KUl TAGELS AVTIOTPOPNG TNG TOPUTETAREVNG VPESNG LeTh amd oyeddv €& €, pe to AEII va
epoavifetor ghappdg avodikd amd to dedtepo Tpiunvo kot petd. Extog tov Evpomaikod ydpov, o pubpog
avénong tov AEIT otic HITA kopdvbnke oe eha@pds vyniotepa enineda 6€ GXECT LE TO TPONYOVLEVO £T0G,
yeYovog mov emnpéace BeTikd TG TwANcElg Tov Opilov. Xe ovtd 10 dVokoho TEPPAALOV, O EVOTOMUEVOS
KOKAOG epyacidv Swpopeadnke katd 1o 2014 ce Evpd 1.080 exor. évavit Evpd 1.102 exor. o 2013
onuewdvovrag peioon 2,0%. H peioon avt oesiletar kupimg oty HEW®UEVT] TY TOV XOAKOD GUYKPLTIKA LE
TO T(POTYOVLEVO £TOG, OAAG KOL TIG LELOUEVES TILEG KATEPYOTIES GE OPIGUEVES KaTNYOpieg TpoidvTv. Avtifeta o
OYKOG TOANCE®Y OMUEIDOE GNUOVTIKY Gvodo katd 6,7%, pHe TG TEPIOCOTEPES KOTNYOPIEG TPOIOVI®V Vo
epeavifouv avodo ektdg amd Tig Adpeg XoAkov Ol TOANCELS TOV OTOIMV NTAY TTOTIKEG AOY® TNG GTOCUOTNTOG
™G {NTNomg Yo To GLYKEKPLLEVA TPOTOVTA KOl TG £VTOONG TOV OVTOYMVIGUOV.

e eminedo Oykwv 10 2014, dev vanple onuavtikn petafoin oto piypo tov moiceov. ‘Etctl, ot moincelg
KoAwdiov amotélecav 10 37% TOV GUVOMKAOV TOANGE®V, Ol TOANGCES COANVOV amotérecay 10 26%, To
npoiovta Ehaong to 21%, ot Adpeg yodkod 0 9% kot ot paPdot operydikov 0 7%. Metafolr opmg vanpée
EVTOG TV OPAd®V TPOIOVTIMV, Le oOENON TOV Bopnyovikdv Tpoidviov coinveov kot élaons Xoikov. Avtifeta
T0 TPOIOVTO EYKATACTACEWDV EMNPEACTNKAV OO TN CTOGLUITNTO TOV KOTOCKEVOOTIKOD TOUEN OTIS TEPIOCOTEPES
ayopég g Evpdnng aAld kot tov 1oyvpd avtayoviopud kot v vrokotdotoot. Etot ot moAncelg Tpoidoviav
COMVAOV Y10, EYKOTOCTACELS TOPEPEVAY oTafEPES, EVD OVTEG TPOiovVTOV EAncnG XaAKoD Yo EYKOTOOTUCELS
NToV TTOTIKES.

Ot Tipég T@v petdlhov dtupoporomdnkay onpavtikd to 2014, pe tov Xoikd vo ennpedletol apvntikd omd to
SVoYEPEG LOKPOOIKOVOUIKO TTEPPAALOV, EOIKA GTIG OVOTTUYUEVEG OYOPEG, KOL OO TNV EAAEYT PELOTOTNTOG
oT1¢ debveig ypnuotoayopéc, evad o Pevddpyvpog ennpedotnke Oetikd amd ta OepeMdon oTot eio TG TPOCPOPAS
kat {ftnong tov. ‘Etot, n péon tun tov Xakkov frav yopnAidtepn kotd 6,2% ot dtapopembnke e Evpd 5.170
ava tovo évavtt Evpd 5.514 avd toévo, evd avtifeta n péon T tov weudapydpov nrav vynidtepn katd 13,6%
Kot drapopeaddnke o Evpd 1.632 avd tévo évavtt Evpd 1.437 avd tovo.

Yto téhog tov 2014, n Etaupeio koar o Optkog, yio va amewkovicovy opBotepa TG TPayloTikeés afieg TV
TMEPLOVCLOKMY TOVG OTOWEIDV, amOPACIoay TNV OAANYT TG TOMTIKNG anotiunong t@v [muédwv-otkonédwy,
Krpiov kot Mnyavnpdtov. v andgacn avty cuvEBariay ot eENg TopayovTes:

- Ot onuavtikég avatiunoelg tov I'nrédwv-otkonédmv tov Buyatpikdv eEmteptkod ot omoieg mpovoay
ta AITXTI po g voypemTkng epappoyng Tovg o 2005 amd ) untpikn, pe a&leg 6to KOGTOG KTNOoMNG.

- Ot onuavtikég peuwoelg v aflov tov I'Mrédov-otkonédmv Tov gtalpeidv oy EAAGOa Adyw Tng
TTOGNG TOV TIHDV AKIVATOV GTHV YOPa 0€ TIHEG XUUNAOTEPES atd TO KOGTOG (KOGTOG KTHONG Y10l TIG 0lyOPEG LETA
70 2005 1 exTudpevo k6oTOC Kot T petdPacn oe AITXII to 2005).

- Ot ovveyeic avapabuiceig ko Bertidoelg v Mnyovnudtov kot Ktipiov, kot 1o e&atpetikd eninedo
GUVTIHPNONG TOVG, AOY® T®V omoiv ot gdAoyeg ofiec Tovg eivar onuAvTiKd YNAOTEPES ONUEPO OO TIG
AOYIOTIKEG.
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Amd v amotiunomn, To OTOTEAECHOTO TNG OMOING EVOOUATOBNKOV OTIS OIKOVOMIKES KOTOOTACELS TNV
31/12/2014, mpoékvyov onpavtikég vrepatieg, ot omoieg aviAbav oto Dyog Tov 163,1 ekat. yuo tov Optho kot
55,1 exot. yo ) prepn kon exnpéacav ancvdeiog v Kabapn @éon, ahdd kol vrotiuioslg vyovg 23,4 exart.
vy tov Opido ko 10,8 ekat. yioo ™MV unTpikn ot omoieg emnpéocay 10 amotéAecpo. H ocvvolkn adénon g
aloc Tov mayiov tov Ouilov frov 139,6 exat. eved ¢ untpikng 44,3 ekat. AvtioToyo 11 GUVOMKN EMITTOON
omv KaBapn 6éon (amevbeiag | péow TOL OMOTEAEGUOTOC), HETO TOV VTOAOYIOUO KOU TG OVTIGTOLOVGOS
avaPailopevng eoporoyiog aviafe ota 113,6 ekart. og eninedo Opilov kot 32,8 ekot. GtV PUNTPIKT.

Ta gvomompéva, Kkt képdn onueimcoy avénon kotd 81,0% kat avirbav og Evpd 29,9 exart. évavtt Evpd 16,5
exot. to 2013. H avénon avtr opeiletol kupimg ot Beltimon tov amoteAéopotog HETEALOD, TO 0toio aviibe
oe {nud Yyovg Evpd 11,0 exat. évavtt {nudg Evpd 20,4 exot. to 2013, amd v amotiunon tov Pootkod
amoBEHOTOG AEITOVPYIOG TOV TOPUYOYIKOV ETOPEIDV Tov OUilov, ®G cLVERELN TNG Tpoavapepbeicag TTdoNg
™¢ TG Tov XaAKoD, Tov gival To KOPLo HETOAAO TTOL ¥pnolponoteital ota Tpoidva. Ta evomompéva KEPOT
o eopwv, ToKkmVv kol amocPécewv (EBITDA) yopic v emittoon g vmotiunong Ttov mayiov
Swapopeadnkav to 2014 o Evpod 18,2 ekat. évoavtt Evpd 6,7 ekat. Tnv TPonNyovUEVT XPOVIL GNUELDVOVTAG
avénon katd 171,8%, ko pe v enintwon g vrotipnong o€ (nuég Evpd 5,2 exart., evd T amoteAécpaTa Tpo
0opov kot tokov (EBIT) dwpopeddnkav oe {nuég Evpod 28,8 ekart. évavtt Inpuadv Evpo 15,6 exat. v
avtiotoyn mepvown ypnomn. Ta evomomuéva anoteléopata (kEpdn/Inuég mpo eopwv), aviibav 1o 2014 oe
Inuég Eupd 73,0 exat. évavtt {nuov Evpod 53,6 exor. to 2013. Télog, ot {nuuég petd amd @opovg Kot
dwaudpoato petoynoeiog oviabay o Evpd 51,2 ekat. 1 Evpd -0,5059 avd petoyn évavtt Inpidv Evpd 58 exar.
N Evpd -0,5725 avd petoyn 1o 2013, evd ympic v enintwon g vrotipnong tov mayiov 6o tav 14,8 exar.
AMyotepeg Onhadn ota 36,4 exar.

Inpovtikn BeAtioon giyov to amoteAESHOTO TG UNTPIKNG ETOLPElNG, KAODG Ta KEPON TPO POPWOV, TOKMV KoL
anocBécewv (EBITDA) ympig v vrotiunon tov mayiov dwopopeddnkav to 2014 og Evpd 11,8 ekart. évavtt
Evpd 2,1 exat. mépuot kot oe Evpd 1,0 exat. petd and tmv vrotiunon. And v Bektioon avt ta 4,9 ekot.
aopovv Bertioon Tov amoteAécpoTog HeTdAlo, evd ta 4,8 ekat. Bedtioon g opyavikng kepdopopiag. Ta
amoteAéopoto PETE amd opovg avirBov to 2014 oe {nuiég Evpd 16,1 exart., and ta omoio o 8 gKkat. mepinov
opeidovtot oty vrotiunon tov tayiov, évavt inpuuodv Evpd 28,5 exart. to 2013.

2mv Evpoldvn, N pétpa avakapyn g Topayoyikng dpastnpldmoag kol 1 6xed0v DIOTOVIKN KATovIA®oN
KOTd TN S1ApKELD TOV €TOVG, EVIOYVOE TIG OVIAYOVIOTIKEG TECELS, YEYOVOG TOL EMNPENCE CPVNTIKA TIG TULES
Katepyooiog oto mepocdTepa amd To mpoidvta tov Opidov. Avtifeta, mn ocvveylldpevn Pektioon tov
owovouik®v cuvinkdv oe Hvopéveg ITolteieg kot Hvopévo Basilelo odnyncav o adénon tov molcemv kot
oe kahvtepo mepldpila. Ewdwdtepa n {nnon yw mpoidvia gykotootdcemv e&okorovnoe vo kiveitar og
apvNTIKG eminedo KabDG 0 KOTOOKELOOTIKOG KAAS0G cuveyilel va mapapével og yaunid eninedo. Avtifeta, 1
0o v Bropnyavikd mtpoidvra otig Pacikéc Evpomaikég ayopés, £0ei&e onuadio otabeponoinong petd omod
éva ttetikd 2013 pe anotédeopa o Ophog vo avENceL ToV 0YKO TOANCEDV Kot Vo, KEPOIGEL pLeyaAdTepa pepidta
ayopds. Ocov agopd ta KaAdd, Tapd TNV aOéNCT TOV TOANCEDY G VEEG ayOpEG KOl KOTNYOpies Tpoidovimy, 1
petopévn {ftnon otig ydpeg g Evponaikng Evoong kot o avénuévog avtaymvicpog miece onpavtikd to
neplidplo kot emnpéace apvnTikd v kepdopopia g EAAnvikd Kaiddw. Eniong, onuavtiky enintoon ota
amoteAéopato Tov Opihov elye M mpoowpwvi avafor) onuaviikeov épyev oty EAAGSa kot 010 e€mtepikd oe
TPoiovTo VYNANG TpooTifépnevng atiag, Omws voPpuytlo KaAdda Kot vIdyeln KaAd@do VYNANG & vrepuyning
Tdong, Kupiog yio o TpdTa Tpia Tpiunva, Kabdc 6to Té€TopTo TPipNvo EeKivnoe N TopAy®YN KoL TWHOAOYNON
vroBpuyinv KoAadimv Yo ta peydia £pyo mov avérafe n Buyatpicn.

Ye 0Tl 0Qopd TO KOOTOC, Ol LEUDCELS OTIG TIWEG TNG EVEPYELNS 0 CLUVOLACHO e TN Peltiotonoinon tov
TOPAYDYIKOV S1SIKOCIOV 001YNCAV OE TEPALTEP® UEIMON TOL Propmyavikod K6cTovg Kot Borbncav oty
gvioyoon ™C avTay@VIoTIKOTTOG TOV 7TPoidoviwv Ttov Opikov oto eEmtepikd. Qotdco, T0 VYN
APNHOTOOTKOVOUIKO KOGTOG GUVEYISE Vo, ennpedlel apvntikd v kepdogopia tov Opilov évovil Tov Pacikdv
OVTOYOVIGTAV LOG.

Ocov agopd T1¢ Tapelakésg poés, Yo mpdTn Gopd ota televtaia técoepo £t dev emtedydnkov ot otdyoL
oLYKPATNONG TOV KEPaAaiov Kivnong. MeydAn enidpaocn oe owtd glxe M dlakduaven TOV GVVINKOV TNG PVOIKNG
TPOGPOPAs Kot CRTnong 1060 yio Tp@toyev XoAkd 600 kot Yo okpdmn. 'Etot, evd 610 mpdto eEdpunvo vanpye
GNUOVTIKT] QUCIKT] OTEVOTNTO VAMV LE OTOTEAEGUA TNV TOPAyYEAiD EMTAEOV TOCOTHTOV Kabodimv yio KdAlvyn
TOV OgLTEPOL EEQUNVOL, 1) KATAGTAON GVTH OVTIOTPAPNKE GTO deHTEPO eEAUNVO, OTOTE 1) AMATOUN EIGPON KoL
VIEPETAPKELD. OKPAT €lye GOV AMOTEAECUA VO UV €MTEVYOEL O GTOYOG EAOYIOTOTOINGNG TV OmOBEUIT®V GTO
TEMOG TOL £TOVG. ZTnV avénom tov omobepdtov cuvéfaAle kol M mpomapay®yn mov Eekivnoe o Opthog
EMnvikd Kokddio  yioo v Topoymyn TOV  ONUOVIKOV TOGOTHTOV vroPpuyiov  Kolmdiov mwov
ovpporatomominkoyv oto T€Aog ToL £tovg. 'ETol o1 Topelakéc poég omd AEITOLPYIKEG dPUSTNPIOTNTEG NTOV
apvntikég katd Evpd 20,8 exot. évavtt Betikdv Asttovpyikadv ypnuatopodv Evpd 15,8 ekart. 1o 2013.

7 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

To 2014 o Omrog Xoikop mpaypatonoinoe cuvolikés enevdvoels vyovg Evpd 45,8 exart. mepimov, ex tov
onoiwv mocd Evpd 31,1 exart. mepinov apopovce tov Opho EAAnvikd Kaiddio oto mhaicio tng oAokAnpoong
TOV €MEVOVTIKOD TPOYPAUILOTOG Yio TNV TOpay@yT] VIoPpiylov Kokmdiov vyning tdong. Exovtag oAokAnphoet
T0 €meVOLTIKO TOv TPOYpoppd, o Omrog EAAnvikd KoAddw oamotedel mAéov €vav omd tovg eAdylotovg
KOTOOKEVAOTEG KAAWSIMV 6€ OAO TOV KOGHO TTov ival o€ BEoM va, Tapdyovv vIToPpvyla KOAMSI VYNANG TACTG.
Avtictotya, Tocd Evpd 4,9 ekot. apopovcav otny avoBadiion tov Topoyoyik®dv YKOTOCTAGEMY TNG WNTPIKNAG
Etaipeiag oto Owoguta, pe enikevipo kvping 10 Zoinvovpyesio. Téhog, mocd Evpd 9,3 exat. apopodoav ot
Pektioon g TopAy®YIKOTNTOS, OTH TOPAY®YN TPOIOVTIWV VYNANG TpooTBéuevng a&lag Kot oty avénon g
ypnong okpdm g Buyatpwknic Sofia Med S.A., pe kOpa enévdvon TNV E€YKOTACTAGCY MG YPOUUAS
nmupopeTarrovpykod kabapiopov okpdn (fire-refining) otnv Bovkyapia.

2.  Owovopikn Oson

Ot apBpodeikteg ot omoiot ekepdalovv v otkovopiky 0o tov Opilov kot g Etoupeiog giyav v axdiovdn
e&EMEn:

OMIAOX ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

APIOMO AEIKTEX

Pevoténra 1,09 1,38 1,05 1,15
Kukro.Evepyntico / Bpoyomp. Yroypedoeig

———
avaaics Enfidpovonig 024 013 0,46 037
1510 Kegidana | Aavewoncd Kegidau

AnodoTiéTTa Amacyohotpevoy Kegahuioy
N N -0,71% -2,40% 1,81% -1,20%
Képon npo Dopov & Xpnu/kdv /T Kepihao+Aay.Kegihma

Anodotikomnra Idiov Keporaiov

-24,45% -83,51% -4,44% -30,06%
Kabaps Képdn /18w Kepohona

T 716 ypijen 2014 660 e v eTapeio 660 kar Tov O pko dev éxer copaepunedei To effect amd o revaluation

3.  Eropuc Kowovua] Yrgvfovotnta kon Budoipn Avamtoén

Ieprpariov

H XaAkop Aopfdavoviag vroyn o peydra meptPailovtikd mpofAfuate mov avtipetonilel 1 avbpordmroa,
emdIdKeEL vo cLUPAAAEL evepyd ot d1eBv Tpoomdbeia Tpoctaciog Tov mEPPAALOVTOG, TOGO e TNV LIELHLVN
Aettovpyia TG, 0G0 Kot EAAYIGTOTOIOVTAG TO TEPYPUALOVTIKO TNG OTOTOTMLAL.

H mpootacio Tov @uokold meptBdAloviog VAOTOIEITAL e CNUAVTIKEG EMEVOVOELS GE LETPO OAOKATPOUEVIG
TPOAYMG TG POTOVOTG KOl 0TN PEATIOTONOINGT] TOV TOPAY®OYIKOV SadIKACIOV, HECH NG YPNONG TOV
Béhtiotov Awbéoipmv Teyvikov (Best Available Techniques), mov éyovv kaBopiotel and v Evpondaikn
‘Evoon. Zto mhaicto ¢ vwobémong tov Béitiotov Awbécipuov Teyvikdv, ot mopaymykés Stodtkooieg
afoloyobvtar Pdacet Tov GLUVOAKOD TEPIPAAAOVTIKOD OTOTLIMOUOTOS TOVG, GULUTEPLOUPOVOLEVNS NG
KATAVAAMONG NAEKTPIKNG EVEPYELAS, VEPOD KOl GAA®V QUOIK®V TOPp®V Kal Oyt LOVo PACEL TOV TapAyOUEV®V
amofAnTmv.

AvOpamivo dvvapiko

‘Eva omd 1o kOpla mheovektnuatd g Xokkdp givar 1 totdmra tov avlpdmivov duvoapkod g 610 omoio
TOTOVETOL HEYAAO HePIdIo Yia TV ¢ Tdpa. emttuynpévn g mopeia. o to Adyo avtd, n Etaipeio amodidet
Waitepn onpacio otig d1001KAGIEG ETAOYNG, avtapolPng Kot a&loAdynong Tov TPOSMTIKOV TNG.

IMoArtikn g Etatpeiag, elvat 1 mpocéhikvon tpoc@micod VYnAoy entmédou yio. T BEATIOT Kot EyKapn KaAvymn
TOV AVOyK®OV TG, 1 BE0mion avTiKeeVIK@V Kprtnpiov a&loldynong Kot ETA0YNg Kabmg Kat 1 eEac@aion Tov
a&loKpatiKoD Kot adtaBANTOL YOPOKTPA TOV TPOCAYE®DV, HEGO OO SL0POVELS S10dKAGIES.

H XoaAxop, ot0 mhaiclo tng vrevbovng Aettovpyiag e, €xel Beomicel kKOdKA &V KOl GUUTEPIPOPES TOV
epyalouévav. H epoppoyn tov kddKa eivat vmoype®tiky Yo 1o cHVOA0 TV epyalopévmv og OAO TO E0POG TMV
dpaoctmprotitev ¢ Etapeiag. O Kbddwag avtog, £xet evoopatwbei otov Ecmtepucd Kavoviopud Agttovpyiog
g Etoupeiog kot meprypapet t1g Pacikég Apyés kar toug Kavoveg mov diémovv v ecmteptkn LN Kot Tig
TPOKTIKEG TOV OPYOAVICLOV, AOULBAVOVTOG DITOWN TIG KEHEVESG SOTAEELS TTOV AmOPPEOLV OO TO £BVIKO Ko d1eBVEG
vopoBeTikd mhaioto.
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Y10 mhaiclo Tng TOMTIKNG {o@V gukapldv mov eeoppoletor, 1 Etapeio, embopel ko emdidker pio
LCOPPOTNIEVT] KATAVOUT UETAED TOV OTACYOAOVUEVOV aVOP®OV Kol YOVOIKGV. QoTtd60, AOY® TG @vong g
dpaoctmpomtog e Etapeiog,  ovppetoy t@v avépdv topovstdletal avénpévn.

Emumiéov, n XaAkdp emd1dKel Kot LEPIUVE Yo TNV anacyOAnon kot TpocAnyn epyalopévav amd Ty guputepn
Kkowavia tng Bowwtiog kot EvPoiag, omnpiloviog ovslaotikd pe Tov TpOmo auTd TV anacyOANoN otV TEPLOYN .

Yywewvi) kon Acoalrera

H Xoixép opovtiler ywo 1 Onpovpyio kot Oatnpnon €vog cOyypovov Kol OG(QPOAOVG EPYAGLOKOD
nepPEALOvVTOc T0 omoio cuveymg Peitidveral yioo v avtikatonTpilel o vynAd emimedo acQAAENG TTOV
EMOIDKEL Vo TOPEYEL TPOG TOvg epyalopevoug . IMa 10 Adyo awtd, tpel kol epoppdlel motomomuévo
Yoompa Awyeipong Yyelag kot Acpdretog oty Epyacia, oopeova pe ta tpoétora OHSAS 18001:2007 /
EAQOT 1801:2008.

Méca oto 2014 éywav mepartépo Prnata PeAtioong g KOLVATOVPAG o€ BEpaTa acpdAslog Kot eviadnke n
exkmaidevon Tov epyalopévev pe 6Komd TN dnuovpyic VoG 0GPAAOVG EPYACLOKOD TEPIPAAAOVTOG. Apyn NG
XoAkodp givar 1 Kotoypoen Kot ovapopd Tov «map' oAiyov atuynudtovy (near misses) KATL T0 0Toio amoteAel
Booucd mapdyovta yio Ty PeAtiooon kot v tpdodo TG ASPAAELNG TV ePYAlOUEVOV.

4. Kvupuotepor Kivoovor ko APefardtnteg

O Ophog extifeTar 6TOVG TOPAKAT® KIVOHVOLG Ao T YPNOT TOV XPNLOTOOIKOVOUK®DY TOV LECMV:

IMotoTiKog Kivovvog

H éxbeon tov Opilov ce moToTIKO Kivouvo ennpedletar Kupimg amd To YopouKTnplotikd Kabe melam. Ta
dpoypoeikd otoyeia ¢ mehotelakng Paong tov Opilov, cvpmepiiappavoprévov tov Kivdhvov abétnong
TANPOUOV OV Yopaktpilel T CLYKEKPIUEVN oyopd kol TN YAOpo oty omoic AEITOVPYOVV Ol TMEAATES,
empedlovv AlydTEPO TOV TOTOTIKO Kivouvo kaBd¢ dev mopatnpeital YE@YPOPIK] CUYKEVIPWOOT| TIGTOTIKOD
Kkwovvov. Kavévag meldtng dev Eemepva 10 10% tov molceov (stapikdv 1 Oupilov) kot emopévmg o
EUTOPIKOG KivOLVOG etvor KaTaveINLEVOG GE PLeyGAo aptBud TEAATMV.

To Aoumtikd Xvpfodiio €xet BEoet po TOTOTIKY ToATIKY Bdoel Tng omoiog kéBe véog meddng eEetdleTon og
OTOKT BAOT] YO TNV TGTOANTTIKY TOV KAVOTNTO TPV TOL TPoTaBohv ot cuviBelg dpot TAnpopdv. O éleyyog
MOTOANTTIKNG  kovoTnTag mov mpaypatonoel o Ophog mepthapPaver v e&étaon tpomelikdv mnydv.
Mototikd opro opilovia yio kéBe meddn, ta omoio emaveEeTalovTol avaAoyo [LE TIG TPEXOVOEG GLVONKES Kot
avarpocappolovral, av arortndel, ot dpot TOANcEOV Kot glompdiemv. Ta moTeTiKd dpla TV TEAATOV KaTd
Kkavova kabopilovtat pe féon to acPaAIGTIKA Opla Tov AapPdvovTal Yo anTohe 0o TIC 0CPUACTIKEG ETOLPEIES
KoL €V GuveyEin dlEvEPYELTAL AOPAAIOT TOV OTOLToEDVY PACEL TV OpidV OLTOV.

Kotd v mopokolodBnon tov aiot@tikold Kvddvou TV TEAATAV, Ol TEAUTEG OLOSOTOOVVTOL OVAAOYA LE TO,
TIOTOTIKG  YOPOUKTNPIOTIKE TOVG, TO YOPOKTNPIOTIKA EVNAMKIOONG TOV OTOTNCE®V TOVG KOl TO TUYXOV
mponyovuevo mpoPfinuate gompaSipdtntag mov Eyovv emdeifel. Ov meAdteg Kol Ol AOUTEG OOLTHOELG
neptiapPavouv kKupimg merdteg yovopkng tov Opidov. Ot teldteg mov yapaktnpiloviar og «wyniod pickovy
Ton00eTOOVTIOL OE €K KOTAGTOON TEAATOV Kol LEAAOVTIKEG TOANCELS TPEMEL VO TPOEIGTPATTOVTOL KOL VL
gykpivovtat and to AlotknTikd ZopPovAlo. AvAAOya e TO 1GTOPIKO TOL TEAATN Kol TNV 1310TnTa ToVv, 0 OpAog
Yo TV €£0GPAAOT TOV amalTNoe®V ToL {NTd, 6mov avtd elvar duvatod, umpdypateg 1 dAdeg eEacpolioets (m.y.
EYYUNTIKEG EMIOTOALG).

O Ophog kataympel TpOPAEYT OTOUEIDONG TOV AVTITPOCOTEVEL TNV EKTIUNON TOL Yo {nuieg oe oxéon e Tovg
TEMATEC, TIC AOWTEG OMOITNOELS Kot TIG enevdvaelg oe ypeodypapa. H mpoBieyn avti omoteleital kKupimg omd
{nuieg omopeimong GLYKEKPIUEVOV OTOLTCEDY 7OV eKTH@VTUL Bdoel Tov dedopévmyv cuvbnkodv ot Oa
TPOYRaToTon0ovy aAdd dev £X0VV aKOpN OploTIKOTOMOEL.

Enevovoeg

Ot emevdvoelg to&vopodvtol amd tov Opro pe Baon 1o okomd yio tov omoio amokthOnkav. H Atoiknon
amopacilel TV KatdAANAN tagvopnon tng enévovong katd to xpdvo amdktnong tng Kot emaveEetdlel v
ta&wvounon o€ kéOe nuepounvio TopoLGIoNC.

H Awiknon ektipd 6t dev Ba vtapEel @avopevo aBETnoNg TANPOUDV Y1 TIC ETEVOVCELS OVTES.

Eyyuioeig
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O Opthog €xel ™G MOMTIKT VO UNV TAPEYEL YPNILOTOOIKOVOUIKES EYYUNOELS, Tapd povo kot Kot eEaipeom, e
amopacn Tov Awwkntikod XZvpBoviiov. Ot gyyvioelg mov €yel ddoel Opidog gival yapunAov Dyovg Kot dev
EVEYOLV ONUAVTIKO KIVOLVO.

Kivovvog pevototnrog

O «ivdvvog pevotdmrog ovvictator otov kivdovvo o Optkog va un d0vator vo  EKTANPAOGCEL  TIG
YPMLUOTOOTKOVOUIKEG TOV LROYPEMOELS Otav avtéc Anyovv. H mpocéyyion mov viobetel o Opiog yo
Swyelpton g pevoToOTNTOG €ivar vo dlac@aAilel, péow SloKpATNONG TOUIOK®OV JODECIUOV Kol ETOPKOV
MOTOTIKOV opiwv and T cvvepyalopeves tpanelec, 6Tt TavTa Bo Exel OPKETN PELOTOTNTO Y10 VO, EKTANPDVEL
TIG VITOYPEDGELS TOL OTAV AVTEG ANYOVV, KAT® amd cLuVNOEIS aALA Kol SUGKOAEG GLVONKES, YWPIG VO vEioTAVTL
un amodektég Cnuieg M vo dtakivovvevel 1 erun tov Opilov. Inueidvetar 6Tt otg 31 Aexepfpiov 2014, o
Ophog d1€0ete mocd Evpd 18,6 exotr. o pevotd Sbéoiua Kol TIC OMOPOATNTEG EYKEKPIUEVEG OAAG N
APNOYOTOMUEVEG OOVEIOKES YPOUUEG, DoTe vo umopel €Okolo  va gEummpetel Tig Ppayvmpdbecues Kot
HEGOTPODECLEG VTOYPEDCELG TOV.

To mv arogpuyn TV Kvduvev pevototntag o Ophog dievepyel TpoPAeyn TOPEIIKOY PODV Y10 TEPL0SO £TOVG
Katd T ovvtaén Tov €THG10V TPOUTOAOYIGHOD Kol pnvicio KVAIOUEVN TPOPAEYN TPLOV UNVOV £T01 ACTE VO
eEaocporiler OTL dwbéter opketd tapeloxkd Sabéoo yuo vo KOADWEL TIG AEITOLPYIKEG TOL OVAYKEC,
CUUTEPIAAUPAVOLLEVIG TG KAADYNG TMV YPTLOTOOIKOVOLK®OV VIToype®@cemv Tov. H moltiky avt 6e Aappdvet
VIOYT TNG TN OXETIKN ENidpacn and axpaieg cLVONKEG TOL dev PmopovV va TpoPfrepBolv.

Kivévvog ayopag

O «ivduvog ayopds cuvicTator 6ToV KivOuvo TOV 0AAAY®DV GE TIES TPDOTOV VADV, CUVOALOYLOTIKES 1GOTILIEG
Kot emTokie Tov ennpedlovv ta anotedéopata Tov Opilov | v a&io TOV XPLUTOOIKOVOMK®OY ToL pécwv. O
OKOTOG NG Olayeiptong Kvdvuvou amd Tig cuvOnKeg g ayopds sivar va eléyyet tnv ékbeom tov Opilov oTovg
KWoHVOLG anToh 6T0 TANIGI0 ATOdEKTAOV TOPOUETPOV, LE TOPAAANAN BEATIOTOTTOINGOT T®V OTOSOGEWDY.

O Opthog dievepyel cuvarAayég enl TOPAYOYOV YPNIATOOIKOVOUIK®DY HECOV DOTE VO OVTIOTAOUIGEL LEPOG TMV
KWOOVeV amd TIg cuvOnKeg TG ayopds.

Kivovvog Avexvpaveng Tpov Mpatov Yaov Metariiov (xolkoég, yevddpyvpog, Aovwd pétaila)

O Ophog Baocilet 16c0 TIg ayopéc 0G0 KAt TIC TOANCELS TOV GE YPNUATIOTNPLOKEG TWES / SEIKTES Yol TN TR TOV
YOAKOV KoL TOV AOmdV LETAAA®V OV XpNOULOmOLEl Kot eumepléyovtatl ata mpoidvta tov. O kivévvog and ™
SlKOUOVOT) TOV TIHAV TOV PETAAMOV KoAOTtetar pe mpdéelg avtiotdduong kwvdvvov (hedging) (copforoia
pelovtikng ekmAnpowong — futures — oto London Metal Exchange - LME). O Opidog 6pwmg dev KoAdmtel pe
mpatels avtiotadong kvdvvou (hedging) 6Ao 1o Boocikd amdbepa Asttovpyiog TOv Le OTOTEAEGLLO TUYOV TTMOGT
TOV TWOV HETOAA®V Vo pmopsl vo. emnpedcel apvnTikKd To OTOTEAECUOTA TOV HEC® VTOTIUNONG TOV
amofepdTmv.

ZUVOALOYROTIKOS KIVOUVOG

O Ophog eivor extedetévog 6€ cUVOIALAYLLOTIKO KIVOUVO GTIC TOANGELG KO 0YOPEG TTOV TTPOLYLLOTOTTOLEL KOl OTOL
daveto Tov &yovv exdobel 6e VOGO GAAO 0td TO AEITOVPYIKO VOLUGHA TOV ETOUPEIOV Tov Opidov, 10 onoio
glvar kvpimg 10 Evpd. Ta vopicpato oo omoio mpayratomrolovvtol autég ot GUVaALAYES gival kv pimg To Evpd,
t0 doAdpio HITA, 1 otepAiva kot GAla vopicpata tng N.A. Evpdnng.

Awypovikd o Opihog avtiotofpilel to peyolvtepo HEPOGC TNG EXTLOMEVNS £kBeong Tov o Eéva vopiopata oe
oyéon Le TIG TPOPAETOUEVEG TOANCELS KOl 0YOPES KABMG KO TIG OMALTHOELG KOl VIOYPEDTELS o€ EEvo vopoua. O
Opog  kuvpiwg ovvamtel  ovpPfoAoto.  HEAAOVIIKNAG — EKTANP®ONG  OLVOAAGypotog e  eEmTeptkods
OVTIGVUPOAAGLEVOVG Y10 TNV OVTILETOMTION TOV KvOUVOL UETAPOANG TOV CUVAALOYLOTIKAV GOTLLOV T OTOia
Afyouv Kotd KOplo AOYO Gg AlydTEPO GO £vol ¥POVO OO TNV Mpepounvic tov woroywopov. Otav kpbei
anmopoitto, ta ovpPoriato avtd avavedvovtar kotd T AREN tovg. Katd mepimtwon o cvvaAloypotikdg
Kivouvog pmopel va KaADTTETOL KO [Le TNV AYN davei®V 6T ovTIGTOTY0 VOUIGUATOL.

O1 toKoL TV doveimv glval og VOLUGHA TOV Og JAPEPEL GO OVTO TV TOUIKDY PODV TOV TPOKVITEL O TIC
Aettovpyikég dpactnpiotnreg tov Opilov, kuping to Evpd.

O1 emevdvoelg tov Opirov oe Buyatpikég tov e@tepikov dev avtiotadpilovtat, d10TL aVTEG 01 GUVAAANYLOTIKEG
0éoeic Bewpovvtat OtL glvar pakpoypovIag VoG,

Kivévvog emrokiov

10 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

O Outhog xpnuotodotel TG EMEVOVGELS TOL KABMOG Kot TIG AVAYKES TOL 68 KePAiala kKivnong pécm Tpoamelikod
SOVEIGHOD KOl OLOAOYLOK®V OOVEIOV, e OTOTEAECHO VO ETPOPVVEL TO OTOTEAEGUOTA TOL UE YPEDCTIKOVS
TOKOVG. AvENTIKEG TAGEIG ot emMTOKIO Bo €YoV OPVNTIKY EMimT®ON oTo amoteAéopata Koabmg o Outog Ba
emPoapiverol pe EMTAEOV KOGTOG SAVEIGHOV.

O «ivdvvog emtokiov peTplaleror kabmg pépog Tov davelopo Tov Opilov eivorl pe otabepd emitokio, eite
Qe E1TE e TN (PNON YPNHOTOOIKOVOLUKDV EpYoreiwV (Swaps emitokimv).

Awyeipion ke@oioiov

H moMtikny tov Opidov ocvvictatar otn dotipnon g woyvpns Pdong kepaloiov, ®ote vo datnpel v
EUTIOTOGVVI] TOV EXEVOLTAV, TOTOTOV Kol TNG oyopds otov Opidlo kot vo emTpEREL TNV LEAAOVTIKY] OVATTLUEN
Tov dpactpotntev tov Ouilov. To Atownrtikd Zvppoviio mopoakorovdel v amd3061 TOL KEPAANIOV, TNV
omoia opilel 0 Ophog wg ta kabapd amoTeEAESLOTO StpeREva [LE TO GVUVOLO TG KaBaprg BEong Kat dtkadpata
peoynoeiog. To Aowntikd Zvpfovitlo eniong mapokolovdel T0 VYOG TOV PEPICUATOV GTOVG LETOYOVG KOWMDV
UETOYDV.

To Atownrtikd Zvpfodio mpoomabei va dtotnpel po iooppomio peta&d vynAdTeEpOV anoddcemv mov Bo NTav
EPIKTEG E VYNADTEPO EMIMESD OAVEICHOD KOl TOV TAEOVEKTNUATOV Kol TNG ao@irelag mov Oa mapeiye pua
WoLPN Kot LYS KePaiatokn BEon.

O Opthog dev d10Bétet £va GLYKEKPLEVO TAAVO ayopdS WiV HETOXDV.

Agv vmipEav ariayég oty mpocéyyion mov viobetel o Ophog oyetikd pe t dayeipton Keporaiov Katd ™)
dupketa TG XpPNONG.

5. X1éyor ko [Ipoormtikég Yo To 2015

Ot g&eliterc katd v ddpkela Tov 2015 kot ot culntioelg o €Bvikd Kol O1eBvEG eminedo oyeTikd pue Vv
enave&éTaon TV OpmV TOV TPOYPAUUATOS ¥pNnpatoddtnong ¢ EALGSaG, dtatnpodv T0 LOKPOOIKOVOUIKO Kol
XPNHOTOOIKOVOUIKO TTepIBaAlov ot ydpa gupetdfinto. H entotpoen oty otcovopikh otabepdmra e&aptdtot
oe peydho Pobuod amd T evépyeleg Kol TIC OmOPAcEl OeoUIK®Y opydvev ot ydpo Kot 6to eEmtepikd. O
Oprog ko  Etaipio Aappavovrag vmoéym 0Tt 1o peyaAdtepo mocootd v ToAcemy tov Opilov mpoopiletol
v ayopég ektdg EALGSOC, OTL TO peyadhTepo LEPOS TOV TOANCEMY GTNV £YXDPLN yopd apopody eKTELEST] NON
VROYEYPAUUEVOV cvufdocemv yuo €pya pe eEac@alopévn xpnpotoddtnon, kobdg kot 6t o Ophog €yet
mpocPacn oe myEG xpnratodotnong ektdg EAAGSOG, ektipovv OtL Tuxov apvntikés egeliCels oty EAAnvicn
owovopio dgv OVAUEVETOL VO ETNPEACOVY GMULAVTIKA TNV opaAn Aettovpyia Tove. Ilépav avtdv n Atoiknon
EKTILE S10PKMG TNV KATACTAGT TPOKEUEVOL Vo, dac@aAicel 6Tt Aapufdvovtor £yKopo Ao Ta avaykaio Kot
SuvaTd PETPA KoL EVEPYELEG Y10 TV EANYLOTOTOINGT] TUYOV EMATAOGEDVY GTIG dpacTnpldTTeS Tov Opilov Kot ™G
Etoupeioc.

H woyvpomoinon g ToyKOcHOG 0IKOVOING 6€ GUVSLAGUO LE TNV TOGOTIKN YOALP®GCT TOL AVOKOWVOONKE 0o
v EKT katd tv apyn tov £T00g SKaloA0yoV cuykpatnpévn aistodoéia yio to 2015. Ocov agopd otic HITA,
n Mmon avopévetar vo TOPOUEIVEL GE avodikny Topeia, HE TO 1oxVPO doAdplo va Ponbdaer v
avTayovieTikotnta Tov Evponaikdv mpoidviov aAld kot Tov Opilov onpavtikd.@eTikn enint®on 610 KOGTOG
B éxetl Ko TepaTEP® pElmON TOL KOGTOVG eVEPYELOG TOV dtapaivetar yio To 2015 Adyw TG GNUAVTIKAG TTOONG
TOV TILOV KOVGIp®V Tov Eekivnoe amd 1o téAog Tov 2014. H KataoKevaoTikn dpactnplotnto deiyvel onpdadia
avakapyng oty Evpodmn ko avapéveror elappud Pertioon to emdpevo étoc. Tlapdiinia, n {fmon yuw
Bropmyavikd mpoidvta TpoPAénetarl va Kiveiton Oeticd kot Oa anoteléoet Kot yio to 2015 tov Tuddva avantuéng
tov Opiiov. Ocov agpopd ta Kokddw, o Opthog Bo apyicel va amolapfdvel T 0PEAT TOV ETEVOVCEDV TNG
tehevtaio Tpletiog Kot vdpyel oNpavtikn aotodolio ompldpevn oo VELOTAUEVH cLUPBOAOLL Yo KaADIIO
VYN VTEPVYNANG ThoNS Katl LITOPPLYLE KOADOL, KAOMG Kol GTIS TPOOTTIKES TOV avoiyovtal yio eEaymyéc o€
YOpeS evtog kot ektdc Evponaikng Evoong Adym g enavévapEng dpactnplothtov 6to KAGS0 evéPyeLag.

I'evikotepa, yio 1o 2015, dedopévav Tov SUGKOADY GUVONKGY OV ££0KOAOVOOVV VO, ETKPATOVV GTO EGMTEPIKO
Kat T Stopotvopevn otafepomoinoT TV OIKOVOUIAY TV TEPLocoTEP@V Ywpmdv ™ Evpaldvng, o Oulog Ba
oLVEYIOEL VO £YEL MG KVPLO GTPATNYIKO TOL GTOXO TV oHENOT TOV HEPSIV ayopds o PLOUnyovIKG TpoidvTa
Kot TV gvioyvon g SpactnpldTTas ToL 08 VEEC OYOPEG OL OTOLEG OEV EYOVV EMMPENCTEL OO TNV OLKOVOLIKN
vpeon. Emumdéov, kar t tpéyovoa ypnon m PEATIOTN dayeipton TV kepoiaimv Kivnorng kot 1 peiowon Tov
KaBopov SaVEIGHLOD AmOTEAODV TN KVOPLX TPOTEPALOTNTA LLOG.
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6. Xvvarirayég pe Xvvogpéva Mépn

O1 GUVOALOYEG TOV GUVIEUEVOV LEPDV OPOPOVV KOTA KUPLO AOYO 0yopammANGieg Kol Katepyosio Tpoidvimv
(etolpwv  kor muietoipwv) YoAkod koi  yevdapylpov. MEG® TOV GUVOAAOYDV OLTMOV Ol ETOUPEIES
ekpetoArevdpeveg to néyebog tov Opilov ETLTVYYAVOLV OUKOVOUIEG KAILOKOG.

O1 cuvaAlayég peta&d Tmv cLVOEUEVOV Hep@V katd tnVv Evvola Tov A.A.TL. 24 avaidoviol mg akoAobOm:

2ovaliayés e Muntpixnc Eroupeiog pe Ovyorpixés Etaipeies (mood ekppoouéve. oe yild. Evpa)

MoMozig ayeddv, vimpeoidy &

Erawpeieg mayiov Ayopig ayodadv, vimpeoudy & moyiov Amarticeig Ynoypedoseg

OMIAOX EAAHNIKON KAAQAIQON 3.153 11.183 9 599
OMIAOX XTHAMET 23 2.155 0 187
SOFIA MED 28.748 2.867 20.101 0
FITCO 22.682 1.133 6.323

METAL AGENCIES 50.061 115 3.927 38
AOITIEX ©YT'ATPIKEX 2.397 467 - 203
ZHvodro OuyaTpiKdOV 107.064 17.920 30.361 1.027

O Ophog EAnvikd Kaiddia ayopdlet amd m XoAkdp TpdTeg VAEG AvAAOYO LE TIG AVAYKES TNG. Me TV oglpd
™G, TOVAGEL OKPOT YOAKOD 6TV XaAkOp amd TIC EMOTPOPES TOV TPOKAAOVVTOL KOTH TV TOPAYDYIKT TNG
ddkacio.

O Ophog Etnipet mapéyel 6t XaAkop vanpecieg d10iknong & opyavmong.

H Sofia Med SA ayopéler and ) XoAkdp MuEToo Tpoiovia Yolkod Kol KPOPAT®V ouToD ovAloYo HE TIG
avaykes te. Emiong, n XaAkop g mapéyet vanpecieg TeXVIKNG, S0IKNTIKNAG KoL EUTOPIKNG VITOGTNPENG.

H Fitco AE ayopdlet and ) Xaikdp npdteg vieg. H Xoikop extedel katepyasio og vieg g Fitco xat g
nopadidel nuétoya tpoiovta. Emiong napéyst otn Fitco vanpesieg diowkntiknig vrootnpiéng.

H Metal Agencies LTD Aertovpyel og éumopog - kevipikdg dwavopéog tov Opilov Xoikdp ot Meydin
Bpetavia.

2ovarloyés e Mntpuenc Etaupeiog ue Xvyyeveic kou Aoiwés Xovoeuéves Etaipeies (mood. exppoouéve oe yil.
Evpa)

MoMoeg ayaddv, vanpecidv &

Eropsieg nayiov Ayopiéc ayobdv, vimpeaidy & mayiov Anariogg Yroypedoag
MKC 33.784 156 7.700 23
STEELMET ROMANIA 7.312 61 - 32
TEKA SYSTEMS 34 747 4 499
ANAMET 776 12.590 - 203
BIEEAA 1] 389 - 39
METALVALIUSLTD 1.921 126 261
BIOXAAKO 130 198 28
TEPRO METAL - 60 - 16
ALURAME - 306 - 67
EABAA 194 2.552 - 453
ZIAENOP 49 21 34
XQAHNOYPT'EIA KOPINOOY 3 1 3
XYMETAA 30 10 8 12
SIDERAL 278 - 189
AOITIEX ZYNAEAEMENEX 490 1.104 1.592 198

H MKC GMBH epnopebeton ta npoidvta tng Xorkop oty ayopd g ['eppaviag.
H Steelmet Romania gpropedeton ta npoiova g Xoiidp otnv ayopd g Povpaviog.

H Teka Systems A.E. avalapfavet mnv dieknepaioon dtapopmv Blopnyavikdv KATOoKEVOV Yo A0Yapopo T
XaAkop kot Tapéxel CLUPOVAEVTIKEG VINPEGiEg oe BEpaTA PunNYavoypaENoNGS, VTOSTHPIENG Kot avafddpiong Tov
SAP.

H Avapet A.E. apoundeivet ) Xorkdp e GNUAVTIKEG TTOGOTNTEG GKPUT YOAKOD KOl OPELYUAKOL.
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H Bie€ah AE mapéyet ot XoAkop TaE010TIKEG VN PECIEC.
H CPW America CO gunopebetat to. tpoidvta g XoAkop oty ayopd g ApepKng.
H Buoydiko A.E. evowidlel otn Xaikop KTipla Kot Blopnyovocstdoto.

H Tepro Metall AG gpmopevetar (péow g Buyatpikig g MKC) 1o mpoiovto g XoAikdp ot tnv
avtimposonevel oty ayopd g I'eppaviag.

H Metalvalius ayopalet amd tn Xodkop onpavTikég TOGOTNTEG GKPOT YOAKOD KOl OPELYOAKOV.

2ovarloyés tov Ouilov Xalkop ue Aoimés Lovoeuéves Etaipeieg (moad exppoouévo. oe yil. Evpw)

MMz 0yoddv, vimpeoioy &

Erapeieg
MKC

64.267

Ayopéc ayabdv, vimpeoiudv & mayiov

8.410

STEELMET ROMANIA

14.905]

TEKA SYSTEMS

37

ANAMET

1.134]

BIEEAA

CPW

1.100]

BIOXAAKO

180

TEPRO METAL

2.658

ETEM

182

EABAA

5.049

XIAENOP

1.445]

QAHNOYPI'EIA KOPINOOY

2.355

IYMETAA

713

STOMANA

1.116]

ETEM BULGARIA

1.891

N

METALVALIUS

9.132

92.029

AOITIEX LYNAEAEMENEX
Zovodro

5.301
111.472

14.115
148.044

3.412
10.643

Apoiféc Arevbovararv Ztedeyav kot puelav Aroikntixod Zopfoviiov (mooa ekppoouéva oe yid. Evpw)

Ytov akolovBo mivaka mopotifevior ot apoPés Tov S1evbuvIKOV oTEAEYMV Kol TV HEA®V AloKnTikoD
Svpfoviiov:

Opidov  Eroupeiog
Yovorkég Apoifég Atevbuvtikav Ztedeymv & Mehdv Atoiknong 4114 1.480

7. MerayevéoTepd YEYOVOTA

O Ouhog £xet amodeytel £yYpAO®S TPOGPOPES Y10 GUVOYT VEDV OLOAOYLOKGV daveinv vyovg Evpd 12.721.963.
Ta dévelo efvon TevtagTovg didpketag kot Oa ypnopomomBovy yio v amonAnpoun Bpoyvrpdbecpov tpamelicdv
VIOYPEDCEDV.
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ENNEEHI'HMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
(apOpo 4. map. 7 kor 8 Tov N. 3556/2007)

1) AwpOpwon Metoyikod Kepolaiov

To petoykd xepdroo g Etoupeiog avépyeton oe Evpd 38.486.258 Sioupovpevo oe 101.279.627 wowvég
ovavoueg petoyéc ovopootikng o&iog Evpod 0,38 exdotn. Oleg ot petoyég elvar €lomypéveg mpog
Swmpaypdtevon oy oyopd tov Xpnuotiotnpiov Abnvov, oty katnyopio Meyding Keparatomoinong. Ot
petoyés g Etaipeiog etvon ddAeg, avavopeg pe dikaiopa yieov.

Me Béon 1o katactatikd g Etatpeiog ta dikotdpota Kot o1 VToYpedoELS TV LETOX®V gival Ta akoAlovBa:

. Awoaiopa eni tov pepiopatog amd ta emown képdN ¢ Etapelag. To pépopa kdbe petoyng
KatafdALETOL GTOV KATOYO TNG £VTOG 000 (2) unvdv and v nuepounvia g Fevikng Tuvélevong
TOV €VEKPIVE TIG OKOVORIKEG KaTaotdoels. To dikaiopa glompagng tov pepicpatog mapaypageTol
petd v mopélevon wévte (5) €TV amd 0 TEA0G TOV £TOVE KOTA TO OTOI0 EVEKPLVE TN SLOVOUT| TOL 1|
I'evikn Xvvélevon.

. Awaiopo Tpotipnong o kabe adENoN HeToy oD KEPAAAIOL Kot avAANYT VEDV LETOXDV.

. Awaiopo ooppetoyns ot [evikn Zuvédevon Tov HETOX®V.

. H 1816tta tov petdyov cuvendyetat avtodikaimg v amodoyr tov katactatikod e Etapeiog kot
TOV OTOQACEMY TOV 0PYAV®V TNG, TOL Eival COUP®VEG pe avTo Kot To VOLLO.

. O petoyég g Etarpeiog eivan adwaipeteg ko 1 Etoupeio dev avayvopilel mapd povo évav kbplo
ka0e petoyng. Olot o1 adlapéTmg cLYKVPLOL HETOYNG, KAOMG Kt EKEVOL TOL £XOVV TNV EMKAPTIO 1)
™V Yk Kopdtnta autig, avimpocsmnedoviot ot 'evikn Zvvélevon and Eva pdévo tpdo®mo mov
opifetor omd avToVE KATOTY CLUEOVING. X& TEPINTM®ON SPOVIOG 1 HETOYN TOV OVAOTEP® Ogv
AVTUTPOCOTEVETOL.

. O1 pETOYOL BV EVEYOVTAL TEPQ TOV OVOUAGTIKOD KEPAAiov KiBe PETOYNG.

2) Tepuopiopoi ety peroPipacn peroyov e Etarpseiog

H petafipacn tov petoydv g Etaipeiog yivetor 0mmg opiler o Nopog kat dev voiotavtol meplopicpol ot
petaBifoon oand to Kataostaticd g,

3)  Xnpavrikéig Gueces N Eppeces cuppetoyés Katd TV évvora Tov aplpov 9 fmg 11 Tov N.3356/2007

O1 onpavtikég (dve Tov 5%) cvppetoxés v 31 Aekepfpiov 2014 dwpoppdvovar g e&ng:

. VIOHALCO SA/NV: Tlocootd 66,41 % dwoopdtov yneov and 10 omoio GHEsH KOTEXEL TO
58,42% tov petoykov Kepaiaiov.

4)  MeToyic mopEoVoEs EIOIKG SIKOLAONOTO, EAEYYOV

Agv vopiotavtal petoyég g Etatpeiog mov mapéyovv 6toug Kotdyovg Toug EI0IKE SIKOMILOTO EAEYYOV.

5) Tlepropiopoi 6710 dikaiopo Yieov

Agv mpofAémovtar oto KotooTaTikd g Etapeiog meplopiopol Tov SIKadITog YHOov Tov amoppEiony omd TI¢
petoxés e Ot kavoveg tov Kataotatikov ¢ Etapeiog mwov pvbBuifovv ta {ntApata g yneoeopiog
neptiappavoviol oto apbpo 24.

6) ZXopeovis petald TOv Metoyov g Etapsiog

EE d6cwv eivar o Béon va yvopiler 1 Etopeia dev vpiotavtor cuppovieg petdywv ot onoieg cuvemdyovron
TEPLOPIOHOVS ot peTofifaon Tov pHeToydV TG 1 OTNV ACKNGON SIKUOUATOV YNOOV TOL amoppEOLY Ond TIG
LLETOYES TNG.
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7)  Koviveg O10piopod Kou avTIKATAOTOGNS NEA@V Aoukntikod XopPoviiov korv Tpomomoineng
KOTAGTUTIKOV

Ot kovoveg mov mpoPAénovior amd to katactatikd ¢ Etapeiog 1060 Yo 10 dopiopd Koty TNV
OVTIKOTAOTOON HEADV TOL  AloKNnTikKov ¢ XZvpPovAiov 0G0 KOlU Yoo TIC TPOTOMOUGELS TOV, OEV
Stapopomotovvral and ta TpoPremopeva tov K.N. 2190/1920.

n) ApRoddTNTE TOL ALOIKNTIKOY ZvpuPovAiiov yio Ty k00061 VEQOV 1] Y10, TNV 0YOPd 1OIMV PHETOYDV

. To apBpo 6 § 1 ToL KatactatkoV ™G Etapeiog mpoPfiémer 6Tt poévo n Tevikny Zuvédevon tov
HETOY®OV 1| oTtoia cuvedpralel e amaptio TV 2/3 Tov KOTOPANUEVOL HETOYIKOV KEQAAXioV £YEL TO
dwaiopo va Tpofaivel o avénon petoyikod kepoiaiov g Etaipeiog pe £ékdoon véwv peETOYOV, e
amoOPAoT oL AapPaveTal e TAEOYNEI0 TV 2/3 TOV EKTPOCOTOVUEVOV YNO®V.

*  Amo 1o kataotatiko g Etaipeiog dev mpofAémetal n exydpnon oto Awokntikd Zvppoviio N og
0opIopEVE PEAT TOV, OTTOLOLINTOTE SIKALMUOTOG appodtotnTag TG [eviknig Zuvédevong, Yo £€Ko0om
HETOYDV KO aOENCT] TOL PETOYIKOD KEQOANIOV.

. To Awwntikd Zopfoviio pmopei va tpoPaivel oty ayopd 0imV HETOYOV GTO TANIGIO ATOPOCNG
g [evikng Xvvédevong ocdpemva pe 1o apbpo 16 map.S £wg 13 Tov K.N. 2190/20.

. Kat’ epappoyn g map. 9 tov édpbpov 13 tov K.N. 2190/1920 kor g amopdoeng e Ievikng
Yvvélevons tov Metoymv g 20 Tovviov 2002 to Awowkntikd Xvppfodio g Etapeiog xatd to
pva Agkéuppro tov etdv 2006 £mg kot 2013 avEdvetl to petoykd kepdrao e Etapeiac, yopic
TPOTOTOINGY| TOV KATAGTATIKOD TNG, EKOIOOVTOG VEEG LETOYXEG OTO TAOIGLO VAOTOINGOTG £YKEKPLEVOD
poypapparog Mapoyng Awkawpdrtov Ilpoaipeons (Stock Option Plan), Aemtopepn otoyeio tov
omoiov avapEépovTol AeTTopepmg ot Xnpeioon 26 twv Owovouikov Kataotdoewy.

0) Xnpovtikéc ovpQ@vieg oL TIBEVTUL 6€ 16YV, TPOTOTOLOVVTHL 1| A1YOUV 0€ TEPITTOGT OALAYNS ELEYYOV

e tpomelikd davewn toco g Etaupeiag 660 kot tov Opitov XAAKOP, 1o omoia avernednkov & oAokAnpov
a6 Tpameleg kot avagépoviar atn Enpeioon 23 g Emolog Owovopkng ‘Exbeong (Opidov: Evpod 389,8 exk.
paxponpobecung kot Evpd 23,5 ek. Bpayvrpodecung didpketog kot Etapeiog: Evpd 179,2 ek. poxponpdbeoung
kot Evpd 10,0 ek. Bpayvmpdbeoung dudpkelog) meptlapfavoviar ptpeg aAloyng EAEYYOV OV TAPEYOVY GTOVG
S0VEISTEG TO dKaimpLa TPOMPNG KOTOYYEMOG TOVG.

Agv voiotavtol GAAeg GNULOVTIKEG CLLE®VIESG 0L 0Toles TiBevTat G 160, TPOTOTOOVVTIAL 1] AYOVV GE TEPINTOON
aAloyng otov éheyyo TG Etarpeiog.
1) Xvpeovigg pe péin tTov Atotkntikod Xvppoviriov 1 To tpocomké g Etanpeiog

Agv vrdpyovv copemvieg g Etapelag pe péhn tov Atotkntikod ZopfovAiiov g 1 e TO TPOCOTIKS TNG Ot
omoieg va mpofAémovv v katafoir] amolnuimong eWikd og mepintwon Tapaitnong 1 andivong yopig Baoio
AGY0 7 TeppOTIGHOD TG OnTeiag M) TG amacyOANGNG TOVG.
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AHAQXH ETAIPIKHX ATAKYBEPNHXHX

K®dwkoag Etarpikng Araxvfépvnong

H Ertaipeio €xet vioBetnoet tig mpaktikég g Etapikng AtakvBépynong otov tpomo dloiknong kot Aettovpyiog
™mg, OTMG VTG 0profetovvtal amd To Wyvov Beckd Thaicto kabmg kot tov Kddwka Etaipikng AtakvBépvnong
mov dnpoctevTnke amd Tov EXEA (e0e€ng 0 «kdOacy).

http://www.ecgi.org/codes/documents/hellenic_cg_code oct2013 gr.pdf

Yto mhaicwo ovvtagng g Emotag ExBeong Alayeipiong tov Atownrtikod Zoppoviiov, n Etopeio mpoydpnos
oe egmokdémmon tov Kddiwka. Amd v emokdémnon avtr, n Etapeio cvunépave 0tL epapudlet tig e1dikég
TPOKTIKES Y10 ELONYULEVEG ETOLPIEG TOV avapEpovTal Kot meptypdpovtatl otov Kddwa Etaping AtakvBépvnong
tov EXEA pe e€aipeon tig axodrovdeg mpakTikég yia TG omoleg mapatifevtan ot avtioTolyes eEnynoeis:

—  Miépog A.ll. (2.2, 2.3 & 2.5): MéyeBoc ko 6OvBeon tov AX. O aplbudc tov aveEdpmtov un
EKTEAECTIKOV HEADV TOV 1o)bovTog Atokntikod Zupfoviiov givar 2 emi cuvorov 11 pehdv Ko ©g ek
TOVTOL VmoAgineTal TovL €vOg TPiTov €v aviBéoel pe 0,11 vrodewvietal ond tov Kmdwa. Eva
aveEaptnTo Un eKTELECTIKO PEAOG EYEL LANPETNCEL 6T0 AlotKNTIKO ZVpPPOVALO Yo TEPLoGOTEPD Otd 12
€t omd TV Muepounvia ¢ TPAOTNG ekAoYNG Tov. Aev kpibnke, oty mopodoo cvykvpia, OTL M
devpuvon tov apBpod TV aveEaptnTtov HEA®Y 1 0 YPOVIKOG TTeploptopds tng Onteiog péiovg Oa
Bektimve v amodoTikdOTNTO TNG AEtTOVPYing TG ETOUPIOC.

—  Mépog ALl (3.3): Pérog ko amartovpeveg 1d16tnTeg 100 Mpoidpov Tov AX. O Avtimpoedpog Tov
apdvtog Aokntikod XvpPovAiov dev €yl TNV WOOTNTO TOL AVEEAPTNTOV PN EKTEAESTIKOD HEAOVG,
napd to 61t 0 [Ipdedpog elvar ektedestikd pérog. Agv kpiBnke, otV Tapovca cuykvpia, 6TL 1 WOTHTA
TOV aveEAPTNTOL LEAOVG GTO TPOSMTO TOL AVTITPOoEdPOL Tov AoknTikoy XvpfovAiiov, TEpav TG MG
avo WB0TNTAG TOL OC U EKTEAECTIKOV, Ba mapeiye mepiocdtepa ex€yyva amodoTkOTEPNG AELTOVPYIOG

g eToupeiag.

— Miépog A.V. (5.4-5.8): Avadaitn vmoyneiov pehdv tov Awkntikov Xvpfoviiov. Méypt
ovvtaén g Tapovoag ANAwong dev Agttovpyel EmMTPOTN AVASELENG VTTOYNPLOTHTOV Yot TOVG 1310VG
®¢ Ave Aoyovg.

—  Mépog AVIIL. (7.1. — 7.3): A&orhoynon Atoikntikod Xvpfovriov kot tov Eatrpondv Tov. Méypt
ovvtaén g Tapovsog Anhmong, n Etaupeio dev €xet kataAngel 6TV EMAOYT KATOLOG GUYKEKPLUEVNG
GLAAOYIKNG Stadikaciog Yo v a&loAdynon g amoTEAECUATIKOTNTAG TOV AoknTikoh ZupPfovAiov
Kot tov Emtpondv tov.

—  Mépog B.I (1.4): Zuykpotnon Emitponng EAéyyov. H Emtpony EAéyyov amoteleitan amokheiotikd
oo un eKTEAECTIKA LEAT, QAAG GTNV TAELOVOTNTA TOVG dev gtvar aveEdptnta. H cvykexpiuévn emioym
£€ywe mPOKEEVOL va emTeVyDel , HECHO TOV TPOCON®OV TOV omoTeLoVV Vv Emtponi), 1 amattovpevn
TEYVOYVMGIO YOl TV ETOPKT AELTOVPYIO AVTNG.

—  Mgépog I'.l (1.6): Ezingdo ko d160pmon tov aporpdv. Méypt ) ovvtaén g napodoag ANwong
dev Aertovpyei Emtponn Apoifov. Oa yivel emaveEétaon tov BEH0TOG TPOGEXDGS.

H ovotabeioa and tn Awiknon g Etapiog opdda epyaciog, oty omoio avatédnke n LeAétn Kot eXoKOTNON
TOV OTUTOVUEVOV EVEPYELDV Y10 TN GVOTAGCT| TOV TPOPAETOUEVOV 0md Tov Kddika emitpondv Kot ev YEVEL TNV
TPOGOPLOYT TNG ETUPIKNG daKLBEPYNONG OTIG TPAKTIKEG TOV G Gved Kddwka , evpicketon ot dadikacio
a&lodloynong Tov Bepdtov anTdV Kot ovopEVeTal, EVTOC EVAGYOD YPOVIKOD SLOCTAOTOC, 1) YVOUN TNG Yo TNV
vioBéon, pe N yopPIg TopeKKAOELS , TV TPAKTIKOY TOV MG aved Kddika.

H Etoupeio dev e@oppolel TpoKTIKES eTapikig SL0KVBEPYNONG EMMAEOY TV EWOIKAOV TPAKTIKOV Tov Kddika
Etaipicnic Arakofépvnong tov EXEA kat tov npofAiéyemv tov N. 3873/2010.
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Kvpua yapaxtnpiotikd tov Xvotnuatov Ecotepikod EASyyov kol Awayeipiong Kivovvev og Xyéon
pe ™ Awdikaoio Zovtoéng Tov OKoVOHKAOV KOTUOTAGCE®VY KOl YPTILUTOOLKOVOULIKAOV GVAPOPAOV.

i. Meprypa@n TOV KOPLOV JOPUKTNPIGTIKOV Kol 6TOLEimv Tov Tvotipnetos Ecotepikod EAéyyov kot
Xvomipatog  Awysipiong Kiwvdovov, oe oyéon pe T 0001KAGi0 GOVTOENS TOV YPNILATOOTKOVOUIKADV
KOTOGTAGE®Y.

To Xvomuo Ecwtepwcod EAéyyov ¢ Etapelog kaAdmter 11 dwodikacieg ehéyyov yio tn Aettovpyia Tng
Etaipeiag, T COUPOPO®ON TNG LE TIG UTUITICELS TV ETOTTIKAV POV, T dloyeiplon Kivohvav Kot T cHvTaén
APMNULOATOOTKOVOLLKNG OVaPOPAGS.

H Ynanpeoio Ecotepikod eléyyov ehéyyet v opbn epoppoyn kébe S10d1kaciog Kol GLGTHUOTOS ECMTEPLKOD
eAEYXOV aveEapTNTMG TOV AOYIGTIKOV 1 11| TEPLEXOUEVOL TOVG Kal a&loAoyel TV EMXElpN O LEG® OVOCKOTNONG
TOV SPACTNPLOTATOV TNG, AEITTOVPYDOVTOS oV [io vanpesia Tpog v Atoiknon.

To Zvotua Ecwtepicod EAEyyov amofAiénetl peta&d GAA®V 6T S10GQAAIoT TG TANPOTNTOS KOl TG 0EI0TIGTIOG
TOV OTOWEIMV KoL TANPOEOPIOV TOL OTOLTOVVTOL Ylo. TOV OKPP] Kot £YKOpo TPOCIOPIGHO  TNG
APNLLOTOOIKOVOLLIKNG Katdotaong g Etapeiog kKot v mapaymyn a&ldmeTmv 01KOVOIKOV KOTOGTACEMV.

H Etopeio oe oyéon pe 1t dwdikacio cOvVTaENG TV Yp1LOTOOIKOVOUIKOV KOTACTACEMY aVIQEPEL OTL TO
oLOTNIO OIKOVOUIK®V ovapopav g “XAAKOP Encfepyaciog MetdAdwov A.E.”, ypnoponotel éva Aoyiotikd
oUGTNIO. TTOL €ival EMAPKES YO avOPOPd TPog TN Otoiknorn aAAd Kot wpog tovg e&mTeptkodc ypnoteg. Ot
OIKOVOUIKEG KATAOTAGELG KOOMG Kot GALEG AVOAVGELG TTOV AVOQEPOVTAL TPOG TNV dloiknomn og Tpiunvicic Baon
GLVTACCOVTOL GE OTAT Kot evoTtotnpuévn Baon oopeava pe ta Aedvi [pdtumo Xpnpotookovopukng Avapopds,
ommG avtd £yovv viobetbei amd v Evponaikn Evoon yia Adyovg avaeopds mpog v d1oiknon oArd kot yio
AGYOVG OMLOGLOTOINGNG, CVUPOVE LE TOVG oYDOVTEG KAVOVIGHOUS Kot ag Tpyunviaio Bdon. Toco 1 dtowntiky
TANPoeoépNoN 0G0 KOl 1 TPOG ONUOGLOTMOINCT YPNUOTOOIKOVOUKY) TANpo@dpnon mepthopdavovy OAeg Tig
avaykoieg TAnpoeopieg OYETIKE e £va EVIEPOUEVO CVOTNLLO EGMTEPIKOD EAEYYOV OV TEPIAAUPEVEL AVOAVGELG
TOAMCE®V, KOGTOVC/eEOSMV, AELTOVPYIKOV KEPIDV OAAA Kot dAla ototyeia Kot deiktec. OAeg ot avapopég Tpog
v dtoiknon mepthapfdavouy T ototyeion TG TPEYOVGAS TEPLOSOV OV GLYKPIVOVTOL LE TO OVTIIGTOLYO TOV
mpobmoroyopol, Omwg avtdg éyet eykplBel amd 1o Aownrtikd Xvppfovio oAAd kor pe Too otoyelo TG
avTioTOYNG TEPLOSOV TOV TPOTYOVUEVOL TNG AVOPOPUG ETOVG.

‘O)eg 01 IMNUOGIOTOLOVEVES EVOLANETES Kol ETNOLEG OIKOVOUIKES KATACTAGELG TEPIAAUPAVOUV OAES TIG OVAYKOIES
TANPOPOPIEC KOl YVOOTOMOMGELS €Ml TOV OWKOVOUIKAOV KOTUOTACE®V, oOUQ®VO pe to Aebv Tlpdtuma
Xpnpotootkovoptkng Avaeopdc, énwg avtd £xovv viobetn el amd ™mv Evponaikn Evoon, emickomovvtat omd
v Emirponry EA&yyov kot gykpivoviot 6to chvord Toug avtiotoryo arnd 10 Aoikntikd Zoppfovito.

Epappolovtor dikAeideg aoaleiog ovaopikd pe: o) Ty ovayvoplon Kot aEloAdynon Kvduvey g Tpog Ty
aflomoTio TOV YPNULATOOIKOVOUIK®OY KATAOTAGE®Y, ) TOV S0KNTIKO OYESIOCUO Kol TV TopakoAovOnon
OVOQOPKE e TO  YPMLOTOOWKOVOMKE peyédn, vy) v mPOANYN Kot omoKAAvyrn omdtng, o) Tovg
POAOVG/APLOSOTNTEG TV OTEAEXDV, €) TNV dladKacio KAEIGILOTOG XpNoNG TePAaUPavOLEVNC TG EVOTTOINONG
(my. xotayeypoppéves dadkacies, TPooPAcels, £yKpIoES, CLUEOVIEG KAT.) KOl OT) TN OWCPHAIoT TOV
TAPEYOUEVAV OTOLYEIDV amd TO TANPOPOPLIKA GUGTHLLOTOL.

H olvtaén tov e00teptkdv avaeop®dv mpog T Aoiknon Kot Tov ovagopdv 1ov amattovvtotl and tov K.N.
2190/1920 kou t1g emomTikéG opyég yivetar omd tn Aevbvvon Owovopukdv Yanpeoudv, 1 omoio Siobétel
KatdAANAa kor éumelpa otedéyn ywoo to okomd avtd. H Awoiknom ¢povtilel dote to. otEAéyn avtd vo
EVIUEPDOVOVTOL KOATAAANAL Y10 TIG AAAOYEC GTOL AOYIOTIKG Kat poporoyikd Bépata mov apopovv v Etaipeia kot
tov Optro.

H Etoipeio éyel Oeonioel Eexmplotég 61001KAGIEG Y10 TNV GLYKEVTIPOOT TOV ATUITOVUEVOV GTOLEI®V amd TIg
Buyatpicég etarpeieg kot ePovtiCel Yo TV CLUPOVIK TOV ETUEPOVS CUVIALAYDY KOl TNV EPAPULOYN TOV WOimV
AOYIOTIK®V apydV amd 11§ eTopeieg Tov Opilov.

ii. Etiowe a&oldéynon g £TOPKIG OTPATNYIKNAG, TOV KOPLOV EMYEPNUUTIKOV KIVOOVOV KOl TOV
Xvotnudrov Ecotepikod EAéyyov

To Arownricd Zvpfodio g Etarpeiog dnidver 6Tt Exel £€TAGEL TOVG KOPLOVS EMLYEPTLOTIKOVG KIVOUVOLS TOV
avtipetonilet o Outlog kabmdg kot ta Xvotiuoto Ecwtepikod EAéyyov. Xe emota Pdon 10 Alokntikd
SouPodio mpoPaivel oe emaveEéTacn TG ETAPIKNG GTPUTNYIKNG, TOV KOPLOV EXLYEIPNUATIKOV KIVOOVOV Kol
TV Zvomudteov Ecotepikod EAgyyov.
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iii. Mopoyn un eheykTIKOV VANPESLAOV 6TV ETaipeia and Toug voppovg eEreyktés g kKon aglodkoynon g
EMTTMOGNG TOV PTOPEL VA £YEL TO YEYOVOS GUTO GTIV GVTIKELREVIKOTITA KUl TNV ATOTELEGPUATIKOTTA TOV
VITOYPEMTIKOV ELEYYOV, AapfdvovTac vroyn kon Ta opriopeva otov Nopo 3693/2008

O voppot eheyktéc e Etoupeiog yo v etanpikn xprion tov €tovg 2014, «KKPMG Opxwtoi Eleyxktég AE.»,
ot omoiot &yovv exAeyei amd v Taktikh T'evikhy Zvvédevon tov Metdyov g Etoipeiag tv27™ Maiov 2014,
dev Exouv mapdoyel Un eAeyKTIKEG vanpecieg otnv Etapeio cOpeova pe 6ca tpofiénovral and T vopobesia.

Anpéoigg Ipocgopéc EEayopac- IIAnpopopraxd Xrovysio
—  Agv vopiotavtol SeoUEVTIKEG TPOGPOPES €EAYOPAS M/Kal KOVOVEG VLTOYPEMTIKNAG EKYOPNONG KOl
VIOYPEMTIKNG eEayopds Tov petoyav e Etoupeiog, ovte omoladnmote kataotatikny mpoPAeyn mepi
eEayopdc.
—  Asgv voiotavtar dnudcleg TPotdoelg Tpitmv yo v eayopd Tov petoykol kepoiaiov g Etapeiog
Kot TNV TELEVTOia Kot TPEYOVGa PN OT.
—  ZXZemepintoon mov 1 Etapeia anopacicst va tpofet oe tétota drodikacio avtr Oa yivel ota mAaicto g

Evponaikng vopobesiog kat g ioyvovcag EAAnvikng vopobeciog.

Cevua] Zovérevon Tov MeToy v KOl SIKOIORATA TOV HETOYMV

H Tevikr] Zuvérevon tov petdyov cvykaAeitat kot Asttovpyel cOpemva pe ta opiopeva oto Kataotatikd Kot
o115 oyetikég dratatels Tov N.2190/1920, 6mwg avtdg Exet tpomomonbdei kot woyvet onuepo. H Etapia mpoPaiver
oT1S TPoPAendEVES ONULOGIEVTELS, GVUPOVA HOAoTo Kot pe Tig drata&els Tov N.3884/2010 kot yevikd Aappavet
To avarykoio LETPOL Yo TNV YKaLpT) KoL TANPT EVILEPMON TOV HETOYOV Y10 TNV ACKNOT TOV SIKAOUATMV TOVG.
To tehevtaio dc@aAileTol HEC® TOV ONUOCIEVCE®V TOV TPOKANCE®V TV [evik@v XvveAedoe®V Kot Tng
avépmnong avtdv oty totocerido ¢ Etoiplog, oto xelpevo tov omoiwv mepilapPdvetor Aemrtopeprg
TEPLYPAPT TOV SIKALOUATOV TOV HETOXMOV KL TOV TPOTOL AOKNOTG AVTMV.

JUvBeon Kkat Asttoupyia AlotknTikol ZupBouliou, Emomntikwy Opydvwy Kot Emtponwy tng Etatplog

Poror ko appodoTnTeg T0V ALOIKNTIKODY Zopfoviriov

To Aounmtkd Zoppooio g Etapeiog éxer v eubdvn g pokpompdOecung oTpotnyikng Kol Tov
Aettovpyikdv otoxmv g Etaipeiog kot ev yével tov eAéyxov kail TG AMYNG OmToQAcE®Y GTO TAMIGIO T®V
opilopevav and tov K.N. 2190/1920 kot to Kotaototikd kabdg kot tng tHpnong tov apyov g ETUPIKNG
SwakvPépvnong.

To Aountikd ZopPoVAI0 GLVEPYXETOL PE TNV OTOPAITNTN CLYXVOTNTO, MOTE VO EKTEAEL OMOTEAESUATIKA TO
Kabnkovta Tov.

Ot péAot kot ot appodiotnteg Tov Atokntikod Zuppoviiov cvvoyilovral oto KATmOL:

o Emifreym ko moapakoroObnon tov Aettovpyidv g Etoipelog xabdc kot €leyyog emitevéng tmv
EMYEPNUOTIKDV GTOYWOV Kol LoKPOTPOOEGU®V oYESIMV.

*  Awrtdnoon kot kabopiopds tov facikdv aldv kot otdxmv e Etatpeiac.

*  E&aocpdhon evapuoviong g viofetnuévng otpatnyikng pe toug otdyovs e Etaipeiog

*  To Aot tikd Zvpfodito, COUPOVE LE TIG TOAMTIKEG S1ayEIPLONG GLYKPOVCEMY GUUPEPOVTIOV AVALEGH
oTo LEAT TOL KoL OTNV eTanpeia, dtooPaAilel OTL dgv VIAPYOVY TEPUTTMCELS GUYKPOVCTG GULPEPOVIMV
Kot e€eTAlEl TLYOV POVOLEVE 1) TEPITTOGELS OTOKALONG OO TNV TOALTIKY] OTOPPNTOL TAPOPOPLOYV

*  Awogdion g aélomotiog kot €ykpion tov Owovopkov Kataotdoeov g Etoapelag mpv v

TeMKT €yKpion avtdv oo v Taxtwkn [evikn Zuvélevon.
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o Xmv egaoedlion TG GOKNONG NG EMYEPNUATIKNG TNG dpdomng o€ Kabnuepwvi] PBdaon, pEc® evog
GLOTHHOTOG EWOIKMYV €£0VC1000TNCEMV, VD 1 PUOLIOT TOV VTTOAOITOV BEUdTOV TG OPHOSIOTNTAS TOV
VAOTOIEITOL HEG® EOIKADV OTOPAGEDY

« O ypoppotéog Tov Atoikntikod Zvppoviiov opiletar oe kdOe AoknTikd ZvuUPovA0 Kot EYEL KUPIEG

approd1oTTES TNV VITooTNPIEN Tov [IpoEdpov Kot TG YevikdTEPNG AELTOLPYING TOL OPYAVOV.

To voprotdpevo A.X. tng Etaipeiag amoptiletor oamd 11 pédn ek tov onoiwv:
= 5 etvon extedeotikd péAn (Ipdedpog, Avtimpdedpog & 3 MéEAN)
4 givor pun extelectikd pEAN (Aowmd MéEAn)
= 2 eivor aveEapmnto pun extelectikd péEAN (Aourd MEAN)
H ovvbeon tov veotduevov Atowntikod ZvpBoviiov g Xaikodp Emefepyaciog Metdhov AE eivor m
akoAovdn:
= Oe006010¢ [Tomayempydmoviog, exteleotikd pérog, [pdedpog
= Nworaog Kovdovvng, ektereotid pérog, Avimpoedpog
= Jlepwcdng Zomovvilig, eKTEAESTIKO LEAOG
= EBvtoyog Kotsopmacdkng, exteheotikd LEAOG
»  Tdoog Kaodmoyrov, ekterestikd PHEAOG
= Tenpylog [Macods, un extedeotikd LELOG
= Kovotavtivog Mrokobpng, Un eKTEAEOTIKO LEAOG
= Xpnotog — AréEng Kopvnvag, un exteleotikd pélog
»  Avdpéac Katobhvoc, pn exteleotikd pélog
= Avdpéag Kvpralng, AveEdpmnto, LN eKTEAECTIKO LEAOG
= Nworaog I'orétag, AveEaptnTo, Un EKTEAECTIKO LEAOG
Ta pédn tov AX. exdéyovtol yuo povoety Onteio and ™ evikn Zvvédevon tov Metdyov. To veiotapevo

Aloikntikd Zoppodro g Etapiog eEeréyn omd v Taxtiky Tevikf Zvvédevon g 27 Maiov 2014 kai n
Onteia tov Ayel v nuépa ovykAnong g Toktikng Fevikng Zovélevong tov tpéyovtog £tovg 2015.

To Awuntikd Zvpfodiio cvvedpioce 73 @opég péca oto £10G 2014 Kot oTig GVVESPLACELG TAPEGTN TO GUVOAO
TOV LEADV TOV.

Emztpomi) EAéyyov (Audit Committee)

i. Heprypagn g ovvOeong, Aertovpyiag, £pyov, OpROSOTINTOV Kol TePLypaen Ogpdrov mov
ovlnrovvrol oTig cuvedpLdcsis g Emtpomig

H Emutponr) EAéyyov, 1 omoia exAéyetor kot Agttovpyei ocoppova pe tov N. 3693/2008 (0p6.37), anoteleiton
amo Tpilo PN ekTELESTIKA LEAT TOV AloknTikoD Xvpfoviiov ek TV onoiwv To £va givat aveEApTnTo Kot EYEL OC
KOpLo €py0, OTO TAOIGLO TOV OO TOV OC GVE VOO TEPLYPUPOUEVOV VTOYPEDCEWDY, TNV TOPOYN VIOSTHPLENG
pog 10 AotknTikd XZvpfovito g Etarpeiog yio v eKIANp®GON TNG OTOGTOANG TOV GYETIKA LLE TV S100QAAIOT
NG OMOTEAECUATIKOTITOG TMV AOYIGTIKOV KOl OIKOVOUIKAV GUGTIUAT®OV, TOV EAEYKTIKAOV UNXOVICUOV, TOV
GLOTNUATOV SLYEIPIONG TOV ETYEPNUATIKAOV KVOOV@VY, TV Sl00QAAOT THG GUUUOPE®OOTG LE TO VOUIKO Kol
KOVOVIGTIKO TAO{G10 KO TV OTOTEAECHOTIKY EQAPUOYN TV apyx®dV ¢ Etatpikng AtokvBépvnong.

Ewwotepa, n Emrpont EAEyyov €xet tig e€Ng appodiotnteg:
—  No g&etalel v omotelecpoTikdTTa OADV TOV EXTEI®V TG Aloiknong ce oyéomn pe Tt doevraén TV
mOPV oV dtaxelpifovtat Ko T CLUUOPPOOT) TOVG LE TNV KAOIEPMUEVT] TOAMTIKT Kot S1adIKAGIeES TG

gToupeiog,
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No a&oroyel T1¢ Sodikacieg Kot To oToElo Yo TNV EMAPKELD TOVG CYETIKG PE TNV EMiTELEN TOV
OTOY®OV KOl EKTIUNGCN TNG TOMTIKNAG KOl TOV TPOYPAULOTOG OV OVOPEPETAL GTNV VIO e&étaom
dpaoctnplotra,

Noa eléyyel Teplodikd TIG SIAPOPES AEITOVPYIES TV dAPOoP®V d1EVBVVOEDMVY 1 TUNUATOV, £TGL TOV V.
Souo@ariletar 6TL o1 d1dipopeg Aettovpyieg Tovg deEdyoviatl opard, eivorl COUPOVEG HE TIG 0dNYieg TG
Awoiknong, tnv molrtikn g Etoupeioc, Tig d1adikacieg Kot 6Tt avTéc GLUHOPPOVOVTOL LE TOVS GTOYOVG
¢ Etoupeiog ko pe to mpdtuma TG AOKNTIKNG TPOUKTIKTG.

Noa g&etdlet Tig ekBEcELG TOV E6MTEPIKOV EAEYYOL KOt EWOIKOTEPD VOL:

A&oloyel TNV emdpKeELD £KTACTG TOVG

EmBefardver v akpifeia tov ekBécemv

Noa g€etdlet v emdpkelo VIOSTAPIENG TOV ATOTEAECUATOV

H Emrponn EAéyyov Aappdvet Tic mapakdto exBEcEIS Yo TV dpacTNPLOTITO TOV EAEYYOL:

— 'Exrtoxteg
—  Tpymviaieg owovopkov gAEyyoL
—  Etoteg taxtikon gAéyyov

—  ExBéoeig Etapucng Ataxopépvnong

H Enuponr EXéyyov e€etalet ko dracparilel v aveboptnoio tov EEmtepikadv Eleyktdv g Etaipeiog kot
Aappaver yvoon tov evpnudtov tovg kabdg kot tov ExkBécewv EAéyyov emi tov emoiov 1 evdidusownv
Owovopkov Kotootdoewv g Etopeiog.  ITapdhinio, mpoteivel d10pfoTikéc evépyeleg Kot dadikooieg
TPOKELUEVOD VAL aVTILETOTIGH0VV TUYOV gupfpata 1 advvapieg oe meployés Owovopukng Avagopds 1 GAlmv
ONUOVTIKOV Agttovpyldv g Etaupeiog.

Yopewva pe tov Kavoviopud Asttovpyiog g, n Emutpon EAéyyov amaptifetor and éva avelaptnto kot pn
EKTEAEOTIKO WEAOG TOL AlOKNTIKOV Xvpfoviiov Kot 600 un ektereotkd péAN ta omoia dwbétovv TIg
OTOLTOVLEVES YVMOGELS Kol epmelpieg yia to £pyo g Emrponric.

H vowotapevn odvBeon g Enttponrig EAEyyov eivat 1 akdiovn:

Avdpéag Kupralng - Ave&dptro pun exteleotid pélog AX.
I'edpyrog [acodg - Mn exteheotikd péhog AX.
Avdpéag Katodvog - Mn ekteheotikd péhog AX.

ApBpuog ovvedpudocemv Ting Emrtpomig ko ovyvéotnte ocvppetoyxns kale pélovg oTIg
oVVESPLAGELS

H Emponn EAéyyov cvvedpiaoe 4 popég katd to 2014, pe minpn amaptio.

A&10LOYN 01 OTTOTELEGPATIKOTNTOS Kol €Md66emV TG Emrpomiig

Méypt T ovvtaén g mapovcag Aniwong, dev Exovv Beomiotel €dkég dadkacieg yo v agloAdynon g
amoteAecpoTIKOTNTOG TG Emttpomng tov Awowkntikod Zvppoviiov. H Awiknon tg Etaipeiag 6o Oeomicet
OYETIKEG O1001KAGIEG 0TO PEANOV.
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BIOTI'PA®IKA MEAQN A.X.

B<co0006010¢ [lanayempyomovrog, IIpdedpog A.X.

O «. Homoaysopydmoviog eivar mrvoyodyog tov Owovopkod IMavemompiov AOnvov (aponv AXOEE),
epydaletar otov Opho Broydhio amd to 1962 ot £xetl drateréoet ['evikog AtevBoverg otnv Xoikop AE and to
1973 éwg 10 2004. Amo to 2004 £wc onpepa eivarl Tpodedpog tov AX. g XaAikop AE.

Nwéraog Kovdovvng, Aviirpoedpog A.X. (Extereotikd Mérog)

O «. Kovdovvng etvar mruytovyog tov Owkovopikot Iavemomuiov Adnvov (tponv AXOEE), epydletar otov
Opro Broydrko and to 1968 kar éxet dwuteréoet Owovopkds AtevBoving ommv EABol AE (1983), I'evikog
AtevBuvtig otnv EABar AE (2000), Acvbovav Zoppovlog oty Fitco AE (2004). Metéyetl 161 g ekteleotikds
ovppovrog ota AX. g EAPak AE, g Xoikdép AE, ommv AIABIIIE®HB AE (npéedpog AX) kot dAl@v
gtapdv Tov Opilov. Eniong dwuteel [Ipdedpog tov A.X. Tov Zuvdéopov Blopnyovidv Xtepedg EALGSOG.

Hepuciinig Lamovvting, (Exteheotiké Méhog)

O k. XZamovvilng etvar Xmuuwcog Mnyavikdg, mroyodyog tov IToAvtexveiov tov Movéyov kot kdtoyog
dwdaktopkov dumddparog (TUM). Aviket oto otedeyioxd duvautkd tov Opilov BIOXAAKO and to 1995
otav Kot mpoceAnebet g vrevbuvog mwincemv oty EAAnvikd Koiddia AE. And to 1997 émg to 2000
dietéheoe Eumopikodg Aevbuviig g Tepro Metall AG. To 2000 avélaPe tn Teviky Agvbovon g ICME
ECAB SA «ot to 2004 avérofe v avtictoyn 0éon g untpung EAAnviké Koiodio AE. And 1o 2008 £wg
onuepa kotéyxet ) Béon tov I'evikov AtevBuvr) kot eivan pédog Tov A.Z. g Xaikop AE.

Taooc Kaodmoyrov, (Extereotiké MéErog)

[toyodyog Mnyavordyog - Hlextpordyog Mnyovikog tov E.M.IL.. Avikel 610 otedeyiokd SuvapKod Tov
Opidov Buoydirko A.E. amd to 1972. Aetéhece AevBoving Iapaywyng oto EAAnvikd Koilddo A.E. And to
1983 dietéhece Teyvikdc AtevBuvrig ot Xaikdp 6T0 €pyootdcio XmAnvovpysiov €wg to 2006. Amd ta péca
tov 2006 detédece Tevikdg Aevbovrig g Sofia Med péypt ko to téAn tov 2007. Amd to 2009 givon
EKTEAECTIKO HEAOG 6TO Aok Tikd Zvpfodito g XaAKop.

Evtiyog Kotosapmaoakne, (Exterlestikd Mérog)

O k. Kotoapnacdkng kotéxel m 0éom tov Atownrtikod AtevBovin g Xoakkdp AE. Avikel 610 oteleylakd
duvoptkd tov Opidov g Broydiko A.E. amd to 1965. Metéyer oo A.X. g AIA.BLIIE.OHB. AE wg
Avtupoedpog kat givor Tapiog tov Zvvoéspov Blopnyovidv Bowwtiag,

Avopéag Katodvog, (Mn Exteleotikd MELog)

O k. Avdpéag Katodvog givat mruytovyog tov Owcovopkot [avemotmpiov [epawde kot gpydaletor otov Optho
Bioydiro amd to 1960. Eyet dateréoetl mpoiotipevog oe d1dpopes etatpieg Tov opidov kot amd 1o 1978 émg 1o
1980 kateiye t Béom tov I'evikov AvBovt oy etaupeio Kodddw Bowwtiog A.E And 1o 1989 fwg kot
onuepa givar Atevfuviig Tov TUHOTOG HETAAL®Y TOV €TAPEIDOV Tov Opidov Buoydiko. O koprog Katodvog
oLVEBOAE OmOPACIOTIKA oTNV VIoBEToN Kot epappoyn oty EAAGde, amd v Tpdanela g EALGd0G, ™G
dwdwkaciog Hedging (ovtiotdOuion kvdovov petofAntdtnrog Tidv petdAlov), péoo tov Xphuotiotnpiov
MetdArwv tov Aovdivov (LME). Eniong ovoppetéyet oto Atowkntikd Zvpufodio g EAlnvika Koiddwo AE.
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I'edpyrog aoodas, (M1 ektelesTikd pélog)

O «. [Maccdg, eivar Truyovyoc ™ AXOEE. Epydletor otov Opio BroydAko amd to 1969 kou £xel vanpetioet
o¢ emteMkég 0éoeig Tov Opihov. Ao 1o 1973 émg 1o 1983 dietéhece Owovopkdg Atevbuvviing g EABaA ALE.,
omd to 1983 éwg 1o 1987 Owovopikdc Aevbuving g Xoikdp AE., evd and to 1987 éwg to 2004 AtV o
Tevikog AtevBoving g EAAnvikd Koiddwo A.E. O «. Tlaoodg eivor emiong pérog tov A.X. 0pKET®V ETOPLOV
tov Opitov Buoydixo.

Kovoetavtivog MakoOpng, (Mn ekterlesTikd pélog)

O koprog Kevotavtivog Mrakovpng, ivar péhog tov A.Z. (Xoikop, EABad,) kot [Tpdedpog e Zoinvovpyeiog
KopivBov and to 2005.

Eekivnoe v kapiépa tov to 1968 omnv ESSO PAPPAS. Avo ypdvia apyodtepa €ywve Owovopkdg Atevfuving
g Union Carbide otnv Anva kat é&n ypdvia apydtepa A/vov Zopufovrog. To 1985 avélafe wg Avturpdedpog
Evpdnng 1o kotavelotikd tpoiovto g etoipeiog. To 1986 e&ehéyn Ipdedpog Evpdnng g Ralston Purina.
To 1998 emavniBe otmv EAAGS0 og A/vav ZdpPovrog g Opyavetikng Emtponmng Olvumokdv Aydvov
«ABMva 2004». Amd to 2001 péypt to 2002 detérece IIpdedpog tov EAAnvikod Kévipov Enevévoemv (EKE).
Aetéhece emiong omd 10 2004 g to 2008 wg IIpdedpog g Net Med N.V. untpikn g cuvopopunTikig
miedpacns NOVA.

Eivaw TIpdedpog g AteBvovg Atapdveiag EAlGg kot [Ipodedpoc tov EAAnvoe Pwowkod Emyepnpaticod
Svpfoviiov.

Eivon xdroyog MBA an6 to navemomipuio DE PAUL tov Zwéryov.

Xpnotog — ArEEng Kopvnvog, (Mn ektereoTikd pélog)
O «. Xpnotog Kopvnvég yevvnOnke oty Kovetoavivodmoin to 1943.

To 1971 anogoimoe amd to [Toivteyveio Kovotavivovmoing (I.T.U.) pe 1o mruyio tov Xnukod Mnyoavikon
(MSc).

To 1972 petaxdépice oty EAAGSa kot mpocednepbn oty «Coca-Cola TPIA EWIAON», 6mov péypt 1o 1987
kateiye didpopeg Béoerc. Ao to 1987 £mg 1o 1990 dietédece AcvbBovev Zoppoviog g Etapeiag «Coca-Cola
Bottlers Ireland» (Buyatpikry g TPIA EWIAON). To 1990 enéotpeye omnv EALGda ko o 1995 opiotnke
AevBovev Zoppoviog g, 0éon v omoia koteixe péxpt to 2000. Amd 1o 2000 émg to 2004 dietédeoe
[Ipoedpog kot Atevdovev Toppoviog g «Ilanactpdrog A.E.». Metd v g&ayopd g «Ilomactpdrog A.E.»
armd v «Phillip Morris S.A.» cvppueteiye wg ebehovrig oty Opyavotiky Emtrponny Olvumiokdv Aydvov
«A®HNA 2004» og Emikepaing g opydvmong tov Teketdv ‘Evoapéng kot AnéEng mg 28ng Olvpmiddag. Amod
10 2005 £w¢ 10 2010 xateiye v Béon tov Extedestikod Avtimpoédpov tov Etapeidv «Shelman AE.» ko
«EAMAP A.E.».

Muldet v ayyAKn, YOAAIKY, ITOAKT Kot TOOPKIKN YADCOO.

Avopéag Kopralng, AveEaptnro un Exteheotiké Méhog

O k. Avdpéag Kvpualng sivor mroyovyog tov Tunuatog Xnukdv g Puokopadnuatikig Zyoing tov
[avemotmuiov ABnvav. Exel datehéoer TIpdedpog ¢ Kevipikng Evoong Empeinmpiov EAAGdoc, g
"Evoong BaAikovikeov EmpeAnmmpiov, tov Epropikod kot Blropmnyavikod EmpeAntpiov AOnvadv, tov EAAnvikon
Kévtpov Iopaywywodmrac, g EAAnvikng Etapeiog Awoiknong Emyyeipnoewv, ™¢ ‘Evoong Bilopnyaviog
Eviov. Yanpée eniong Avtmpdedpog g ‘Evoong Evponaikod Epmopikod kot Blopmyavikod Empeintmpiov
kot ['evikog Ipappatéag g ‘Evoong EAMvov Xnuikov. O k. Kupralng eivon eniong pérog tov A.X. apketdv
gtouplov Tov Opilov Broydiko.
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Nworaog I'arétag, (AveEaptnto un Extelestikd Mélog)

O «. Nworaog Farétag eivar amdeottog g Ocoroyikng oxoAng Tov [Mavemotnpiov AONvav pe otovdég oto
Technische Hochschule Wien v givor mroyiovyog pnyavikog g oxoing Hiektpoddywv Mnyavordywv tov
E.M.II. £t molvety kapiépa tov o0 K. I'oAétag €xer avardfer dievbuvtikéc Béoelg oty ETBA (EAAnvikn
TpaneCo Bropunyovikng Avantoéng) otv E.ILA. (Etapeia [poypappoticpod kot Avartuéng) omv ETEBA
(E6vikn Tpanela Enevdvcewv Blopunyavikig Avamtuéng) oty omoia detérece kot ['evikdg Atevbuvtig. O k.
ToAétag €xet emiong doteréoel Zoppoviog Aloiknong oty ETEBA kot oty EFG Eurobank Properties AE, evé
vpée pélog AL o miewdda etaupeidv peta&d tov omoiwv ot EFG Eurobank Properties AEAAIT xor EPT
(avtmpdedpog), kabdc Kot og ddpopeg Buyatpikég etarpieg tov Opidov ETEBA otig omoieg avéhaPe ) 0éomn
tov [Ipoédpov Tov AL KaTd TNV TOAVETH] GTASIOOPOLLia TOL GToV Opyovicpd ovtd. Emmdéov v mepiodo 1990-
92 mpocépepe ocvpfovievtiKég vnpecies otovg Yrovpyovg Ecwtepikmv, T'empylag kot Xvvroviopov. O «.
TaAétag etvan emiong pérog tov A.X. apketdv gTapudv Tov Opidov Bloydiko.

O IIpéedpog Tov ArtotknTikod Zvppovriov

™me E‘ralpéia; «XAAKOP A.E.»

®z0d6010¢ Ianaycwpydmoviog
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"Ex0gon EAéyyov AveEaptnrov Opkmtod Eleykt

[Ipog Tovg Metdyovg TG
XAAKOP ANQNYMH ETAIPEIA EINEEEPT'AXIAY METAAAQN

"Ex0gon eni T0v Atopuk@v kow Evorompévov Owovopikov Kataotacemv

EAéyEape TIC CUVNUUEVEG OTOUIKES KOl EVOTTOMUEVES OIKOVOUIKES KataoTdoelg Tng XAAKOP
ANQNYMH ETAIPEIA EIIEZEPT AXIAY METAAAQN (n «Etoupeion) mov amotelobvtal amd v
OTOMIKT] KOl EVOTTONLEVT] KATAGTOGT Otkovopukng 0éong g 31 Askepppiov 2014, Tig atopkég Kot
EVOTOMNUEVEC KOTAGTAGELS OMOTEAEGUATOV YPNOENDS KOl GUVOAKOV EIGOONLOTOC, LETABOADY 15imV
KEPAAAIOV KOl TALEWKOV pODV TNG XPNOEMS oL EANEe TNV nuepounvia avtr], Kabmg Kot TepiAnym
OTUOVTIK®V AOYIOTIKOV TOATIKOV Kol AOITEG EMEENYNUATIKES TATPOPOPIEC.

EvBHvn ¢ Aoiknong yua tig Atopukég kot Evomompéveg Owovoptkéc Katootdoetg

H dwoiknon givon vedbBovn yio Ty KatdpTion Kot EDA0YN TAPOLGINGT CVTMOV TOV ATOUIKOV Kot
EVOTOMUEVOV OIKOVOUIKAOV KOTAGTAGE®V cOHpmva pe ta Atebvi TIpotuma Xpnpotootkovopukg
Avapopdg, 0mmg avtd £xovv vioBeBel and v Evponaiki Evoon, 0mmg kot yio exeiveg Tig
e0mTEPIKES OlKAEdEC, TOL M d10ikn oM Kabopilel og anapaitntes dote va kabioTaTat duvartn 1
KOTAPTION OTOUIK®Y KOl EVOTOUUEVOY OTKOVOLIK®V KOTAGTAGEDV, AmTUALAYUEVOV OO 0LGIHON
avakpifela, Tov opeiletar gite oe amdrn gite o Adbog.

EvBbvn tov Eheykn

H ducr| pog evBovn elvan va ek@pdcovpie yvodun el 0UTOV TOV OTOMKOV KOl EVOTOUNUEVOV
OLKOVOUIK®V KOTOOTACEMVY, UE fAcT) TOV EAEYXO HOG. AlEvepYNGOUE TOV EAEYYO LOGC COLPOVO, LIE TO,
Aebvn Tlporura g EAeyktiknig. Ta I[lpdtuma autd omartovv vo CULHOPO®VOLAGTE UE KOVOVES
deovtohoyiag, kabmg kot vo oxedlalovpe Kot va, S1EVEPYOVE TOV EAEYYO LLE GKOTO TNV OmOKTNOM
€0A0YNG SUGPAAIONG Y10 TO EAV O ATOUIKEG KOl EVOTOUNIEVEG OIKOVOUIKEC KOTAOTAGELC Elval
AmOAACYHEVES amd 0LOIHON avakpifeta.

O éheyyog mepthapPdvel T dlevépyelo SLASIKOCIDV Y10 TV OTOKTNGOT EAEYKTIKMV TEKUNPIOV, GYETIKA
LLE TO, TTOGE KOl TIG YVOGTOMOGELS OTIC OTOLUKEG KOl EVOTOMUEVEG OIKOVOLUKEG KataoTtdoels. Ot
emleyopeveg oladikacieg facifoval otnv Kpion Tov eAeYKT TEPIAAUPOVOUEVNG TNG EKTIUNONS TOL
KIVdOVOL 0VGIHO0VE AVUKPIPELNG TMV OTOUIK®Y Kol EVOTOMUEVOY OTKOVOUIKMOV KOTAGTAGEDV, TOL
opeidetan gite og amdn eite og Adbog. Katd ) dievépyeio avtdv TV EKTIUAGEMV KIVOHVOUL, O
eleykg e&etdlel TIg ecmTEPIKEG OKAEIdEC TTOV GYETIlOVTOL UE TNV KATAPTION Kot EDA0YT TAPOVGINGT
TOV OTOUKOV KO EVOTOUNUEVOV OIKOVOUIK®OV KOTOGTAGEWDY TNG ETALPEING, LLE GKOTO TO GYEOIAGHO
ELEYKTIKAV S1O0IKAGIOV KOATAAANA®Y Y10 TIC TEPIOTACELS, OAAG OYL LE OKOTO TNV EKQPACT] YVOUNG
EML TNC OMOTEAECUATIKOTNTOG TOV EGMTEPIKAOV OKAEId®V NG etanpeiag. O Eheyyog mepthapPavet
emiong v a&loAdynon ¢ KOTUAANAGTNTOS TOV AOYIOTIKMY TOALTIKGOV OV YPTCLUOTOMmONKIY Kot
TOV EDAOYOL TMV EKTIUNCEDMV TTOL £YIVaV OO TN 610ikN oM, Kabmg Kot a&loAdYNoT TNG CLVOAIKNG
TOPOVGIACTG TOV ATOLK®Y KOl EVOTOIEV®V OIKOVOUKOV KATAGTAGEMV.

KPMGOpkotoiEAeykTécAE,

EXnvici AvovounEtaipeiokarpiéhogrondiktoovaveEapmtavetopetdv-
perdvingKPMGouvdedepévovuemvKPMGInternationalCooperative
("KPMGiInternational"), evoEABETIKOOVOLIKOVTPOSHTO.
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ITiotebovpe OTL TO EAEYKTIKE TEKUMPLOL TTOL £YOVUE CLYKEVIPADGEL EIVOL ETOPKT KO KOATAAANAG Vi TN
Osuerion g EAEYKTIKNG LOC YVOUNC.

I'vooun

Koatd ™ yvopun pog, ot GOVNUUEVES OTOMIKES KO EVOTOUUEVEG OIKOVOLUKEC KATAGTAGELS ametkovifovy
axptfodikaia v owovopikn 8éon g XAAKOP ANQNYMH ETAIPEIA EINEEEPTAXIAY
METAAAQN xatd v 31 AskepPpiov 2014 kot 0 ¥pnUOTOOIKOVOUIKT] TG EXIO0CT KO TIG
TOUEINKEC TNG POEC Yo TN Yp1oM 7oL EAnEe v nuepounvia ot cvupevo. pe to Atedvr [pdtuna
XPpNUOTOOIKOVOUIKNG AVO(popas OTtmg avtd £xovv viofetnel and v Evponaikn ‘Evoon).

Ava@opd eni AMhov Nopkdv kot Kavovietikav Ogpdarov

(o) Xtnv 'ExBeon Awyeipiong tov Atotkntikod Zopfoviiov meptlopfavetol SA®GOT ETOPIKNAG
SdwakvBépvnong, n onoia TopEyeL Ta TANPOPOPLOKA oToteia oL opilovtot oTic Tapaypdpovs 30
oV Gpbpov 43 kat 3ot Tov Apbpov 107 tov K.N. 2190/1920.

(B) EmaAnbgdoape T cupemvia Kot v aviiotoiynon tov mepieyopévov g ExOeong Alayeipiong
oV AotKNTIKOH ZupPovAiov [E TIG GUVNUUEVES OTOUIKEG KOl EVOTOUULEVES OLKOVOULKES
KOTOoTAoELg 610 TAaicta Tmv opilopevov amd o apbpa 37, 43 kot 108 tov K.N. 2190/1920.

AbnMva, 13 Maprtiov 2015

KPMG Opxmrtoi EAeyktéc ALE.
AM ZOEA 114

¢ Bowvicag, Opkotdg Edeyktng Aoywotg
AM ZOEA 18701

Niké
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Etoieg Owovopikéc Kataostaserg (Opikov ko ETonpiog)
™ 31™ AskepPpiov 2014

ovp@ova pe ta Atedvn Ilpotora Xpnpotooikovopikig Avagopag

O MMPOEAPOX YOY ENA MEAOX TOY 0O OIKONOMIKOX
O I'ENIKOZX Y
AIOIKHTI Y AIOIKHTIKOY AIEY®GYNTHX TO
AIEYOGYNTHZ OMIAOY
ZYMBOYAIOY ZYMBOYAIOY 4
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GEOAQZIO% ¥ KOKKOAHE
ATATENPrONOVAGE FEQPIIOX ITAZEAX NEPIKAHE TAIIOYNTZH TITYPIAQN KO

AAT. AE 135393

AAT. ® 020251

AAT. AK 121106

AAT. X 701209

"Edpa: [Topyog Adnvav, B” Ktiplo, Mecoyeiov 2-4, 11527 Adnvav

XAAKOP AE.

I''E.MH.: 303401000
AP. MHTPQOYA.E.: 2836/06/B/86/48
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IMNINAKAX ITEPIEXOMENQN
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I Kardotraon Owovopkiig Oéong

OMIAOXZ ETAIPEIA
(Iocé oe Evpd) Inu. 2014 2013 2014 2013
ENEPTHTIKO
Mn KvK O QOPOVY EVEPYNTIKO
Mneda, ktipo & eEomhopog 11 548.206.894 389.099.020 136.565.476 92.236.488
Avlo TEPOVGLOKA GTOE IR 12 16.016.897 14.455.753 408.412 277.324
Enevdvoeig o axivnta 13 2.552.265 383.271 - -
Zoppetoyés o BuyaTpikés enyepioelg 14 - - 174.346.714 174.900.421
ZUUUETOYEG GE CVYYEVEIS EMLYEPNCELS 14 9.013.674 6.557.951 5.321.083 4.264.103
Aowég Enevdioeig 15 4.285.276 4.115.478 3.730.772 3.615.618
Aowmég anatioelg 18 2.680.913 1.848.668 925.436 811.799
Anoitioeig amd avafaridpevong eopouvg 16 1.845.112 6.265.433 - -
584.601.031 422.725.574 321.297.893 276.105.754
Kvkhogopovv gvepyntiké
Amobépata 17 233.835.584 208.236.150 58.757.697 54.243.721
Epmopcég kat Aowég amartioeig 18 126.407.423 131.229.589 53.478.723 66.385.792
Topayoyo 19 1.657.227 776.621 591.994 80.441
T apeokd Swbéoia kat 16odHVap avTOV 20 18.578.837 49.125.244 6.826.859 3.052.697
380.479.072 389.367.603 119.655.273 123.762.650
ZOvoho EvEPYNTIKOD 965.080.103 812.093.177 440.953.166 399.868.405
TIAIA KEDAAAIA
‘Idw keQahona
Metoyik6 KeQahaio 21 38.486.258 38.486.258 38.486.258 38.486.258
Awgopd and £kdoon petoxdv VITEP TO GPTIO 67.138.064 67.138.064 67.138.064 67.138.064
AmoBepoticd 21 190.160.697 69.704.412 109.691.181 68.976.644
Zniég 1 véov (174.957.915) (123.831.008) (95.649.969) (79.832.051)
Xvolo WiV KEQUAMI®V 6TOVG PETOYOVG TNG UNTPIKIG 120.827.105 51.497.727 119.665.534 94.768.916
Awardpoto petoyneiog 26.513.210 24.743.739 - -
Tovoro Winv keQaraimv 147.340.315 76.241.466 119.665.534 94.768.916
YIIO XPEQXIEIX
Moxkpompd0eopeg voypeOoEg
Advew 23 395.213.711 404.630.796 179.239.255 178.929.499
Ynoypedoeig and avaPoridpevons gopovg 16 39.880.981 26.296.962 24.365.353 15.377.955
Y7noypedoeig Tapoy®V TPocHOTIKOD 24 5.465.990 4.218.081 1.748.478 1.454.591
Emnyopnynoeig 25 15.576.764 7.939.339 1.480.427 1.591.529
Tpappdrio Inpotéa pakporpdheouns Méemg 11.918.006 10.681.508 - -
Tpopréyerg 26 329.984 522.087 90.000 90.000
468.385.436 454.288.774 206.923.513 197.443.575
BpayvmpoOeopeg vroypedoeig
Ipopunbevtég Kot Aoumég voypedoELg 27 132.775.957 107.183.716 31.975.361 30.774.193
T péxovoEg POPOLOYIKEG VTOYPED GELS 6.439.941 6.335.676 749.315 578.437
Advew 23 209.001.838 167.389.305 81.572.606 76.091.219
Yrnoypedoeg and xpnpuatodotikés probmoelg 23 - 166.641 - -
Tapdymyo 19 1.136.616 487.601 66.839 212.064
349.354.353 281.562.938 114.364.120 107.655.913
ZHVoLro VTTOYPEDCEDY 817.739.788 735.851.711 321.287.633 305.099.489
Xovodro 1diov Kegpahaiov kat vroypedosmv 965.080.103 812.093.177 440.953.166 399.868.405

Ot onuewdoelg mov mapatiBeviar otig celideg amd 10 éwg 70 oamotelolv avamndomacto uéPog TV OIKOVOLUK®OY
Kartactéoswv.
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II Kotdotaon Aoyopracpod ArotelecpndTov

OMIAOX ETAIPEIA

(ITosd o Evpd) Inu. 2014 2013 2014 2013
TNoMosg 7 1.079.873.385 1.102.022.217 396.014.891 446.045.352
Koéotog moinbéviov 9 (1.049.941.069)  (1.085.480.826) (377.115.685) (436.479.773)
Mt képdog 29.932.316 16.541.391 18.899.206 9.565.579
Aowd €503 8 14.450.012 18.284.497 3.206.012 3.289.971
"E€oda d140eomg 9 (15.153.356) (15.139.673) (4.834.150) (4.518.341)
"E&oda doiknong 9 (19.302.376) (20.140.433) (8.644.688) (9.591.140)
Aowrd £8oda 8 (15.239.127) (15.099.682) (1.749.027) (1.992.674)
AmoTEAEGPOTA EKPETAAAEVOTG TTPO AVATPOGUPYROYTIG (5.312.532) (15.553.900) 6.877.353 (3.246.604)
Znpia and Avamposapypoyn otnv Ebhoyn Aio (23.441.304) = (10.797.227) -
AmOTEAEGPOTA EKPETAAAEVOTNG PETE AVATPOGUPYROYIG (28.753.836) (15.553.900) (3.919.874) (3.246.604)
Xpnpatookovopukd £c0da 10 96.538 173.632 25.201 28.486
Xpnpotooovopikd ££oda 10 (44.723.121) (38.326.132) (17.593.396) (17.166.511)
‘Ecoda omd pepiopata - - 97.850 75.201
Ko0ap6 ypnpotoowkovopkéd amotélecpa (73.380.419) (53.706.400) (21.390.219) (20.309.428)
Képdn amnd cvyyeveic emyepnoeig 371.434 69.667 - -
Znpicg Tpo 96pov £16001pUTOG (73.008.985) (53.636.733) (21.390.219) (20.309.428)
D6pog 1603 paTOG 16 13.538.914 (10.032.216) 5.278.201 (8.177.595)
Znpiss yprioso (59.470.071) (63.668.949) (16.112.018) (28.487.023)
Katavepnpéveg og :

Metdyovg g untpknic Etapeiog (51.235.338) (57.979.469) (16.112.018) (28.487.023)

Awardpato peloynoiog (8.234.733) (5.689.479) - -

(59.470.071) (63.668.949) (16.112.018) (28.487.023)

Képdn / (Znpieg) ava petoyn
(sx@poaopéva oc Eopd ava petoyn)

Baowd kot amopeiopéva képdN / (Enpieg) avd petoxn 22 (0,51) (0,57) (0,16) (0,28)

Amnopewpéva kEpdn / (Enpieg) ava petoyn 22 (0,51) (0,57) (0,16) (0,28)

Ot onuewdoelg mov mapatiBeviar otig celideg amd 10 éwg 70 oamotelolv avamdomacto uéPog TV OKOVOUK®OY
Kartaotéoewv.
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III. Kotaotaosn Xvvoikov Eicoonpatog

OMIAOX ETAIPEIA
(ITood o Evpd) 2014 2013 2014 2013
Inmég ypnong (59.470.070) (63.668.949) (16.112.018) (28.487.024)
Aownd ctoyeio cuvolkov eilcoduarog mov dev B petapepfovv ota
anoteléonota 68 PEAOVIIKEG TEPLOSOVG:
Enavextipnon Moyiov 163.071.988 - 55.139.506
Yroypéwon mapoydv TpocOTIKOD (1.372.887) 1.079.743 (364.121) 341.099
Avoroyohv popog (31.746.695) (280.733) (14.241.600) -88.686
129.952.406 799.010 40.533.785 252.413
Aowd croyeio cuvoMkoD 1G0MUATOG IOV evIEyeTat va ueTapepfodv
ota anoteléonata oe peloviikég mepddovg:
ZOVOALYHOTIKES SLopOpéE 491.021 (139.231) - -
Képdn / (Enpieg) omd anotipnon mopaydymv ylo aviiotddiion Kivdvvou
TOUEWKDV PODV 287.908 (253.349) 641.691 (204.975)
Avoloyodv 9opog (50.931) 65.871 (166.840) 51.814
727.999 (326.709) 474.852 (153.161)
ZUYKEVIPOTIKG GUVOMKG, £16051pata petd amd ¢opovg Yo Ty xpiion 71.210.335 (63.196.648) 24.896.619 (28.387.771)
Koatavepnpéva og :
Metdyovg Tng UnTpKng 69.230.657 (57.442.895) 24.896.619 (28.387.771)
Awcard pato peloyneiog 1.979.678 (5.753.753) - -
ZUYKEVIPOTIKG GUVOMKG £16081pata petd amd opovg Yo Ty ypijon 71.210.335 (63.196.647) 24.896.619 (28.387.771)

Ot onuewdoelg mov mapatiBevior otig oerideg amd 10 éwg 70 amotehodv avamdomacto pEPOg TV OKOVOUK®OY
Katactédoeav.
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IV Kotaotaon petafoidv 10imv KEQoraimy

. , MeToykd , Awgopd am’)' AmoOgpatika Aowta AnobepoTucs Amnotehéopw

(Mosd o& Evpd) kepahow éxdoon petoydby goroyg abiag  amoBspaTIkG Avazpocaphomg &g véov
vép 10 ApTio Mayiov

OMIAOX
Yrorouro ot 1 lavovapiov 2013 38.486.258 67.138.064 1.652.034 75.044.197 - (66.797.11
KoBapn {npud xpiong - - - - - (57.979.46
Ao cuvoMKE gl60dpoTo - - (245.785) (32) - 1.151.6:
Z0vVoLo GUVOMKAOV EIGOINUATOV - - (245.785) (32) - (56.827.84
Metagopd amodepatikdv - - - 105.129 - (206.04
Mépiopo - - - - -
Zovoro - - - 105.129 - (206.04
Yréhowwo otig 31 Agkepppiov 2013 38.486.258 67.138.064 1.406.249 75.149.294 - (123.831.00
Yrorouro otig 1 lavovapiov 2014 38.486.258 67.138.064 1.406.249 75.149.294 - (123.831.00
Kabopn {nud xpriong - - - - (51.235.33
Aoud GuvoMKE 160 paTO - - 376.086 - 120.553.816 (787.23
2HVOA0 GUVOMKGV E160MUATOV - - 376.086 - 120.553.816 (52.022.57
Metogopd anobepatikdv - - - (977.440) - 862.7
Atavopny Mepiopatog - - - - -
Exkafapion Quyotpikdv - - - (11.095) - 32.9:
THvoro - - - (988.535) - 895.6
Yrorouro otig 31 Askepfpiov 2014 38.486.258 67.138.064 1.782.335 74.160.759 120.553.816 (174.957.91

Ot onpewnoelg Tov topatifeviat otig oeiidec amd 10 £wg 70 amotehodv avandonacto pépog tv Owovopkav Kataotdoswy.
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(ITood o Evpd)

ETAIPEIA

Yrnorowro otig 1 Iavovapiov 2013

Kabapd Képdog/(Gnud) xpriong

Aowd Zvvohkd Eicodnporta

ZHvolo avayvepiopévng kabaphig {nuag xpnong

Ynéhorro otic 31 Aekepppiov 2013

Ynérowro otig 1 Iavovapiov 2014

Kabopd Képdog/(Enpud) xpfiong

Aowd Zvvohkd Eicodnporta

2Hvoro avayvepiopévng kabaphig {nmag xpriong

Metoagopd amobelLoTiKdY

Ynéhorro otic 31 Aekepppiov 2014

Awgopd and

i Amofgpatik 5
. . K ocr,n @ gvhoyng Aourd Amo0epoTika Amotehiopara €1g oV
Metoyiké keparoro HETOYDV . . . . .
vnép 10 abiag amofepotikd  Avompocappoyig Hayiov véov o
ApTio Hapoydryov
38.486.258  67.138.064 66.924 69.062.881 - (51.597.440)
R } _ - (28.487.024)
- - (153.162) 252.413
- - (153.162) - (28.234.611)
38.486.258 67.138.064 (86.237) 69.062.881 - (79.832.051)
38.486.258  67.138.064 (86.237) 69.062.881 - (79.832.051)
(16.112.019)
474.852 40.803.235 (269.449)
- - 474.852 - 40.803.235 (16.381.468)
- - - (563.550) 563.550
- - - (563.550) - 563.550
38.486.258 67.138.064 388.614 68.499.331 40.803.235 (95.649.969)

Ot onpewnoelg mov opatifeviat otig oeidec amd 10 éog 70 amotehodv avandonacto pépog tv Owovouikav Kataotdoemy.
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V. Kotdotaon Tapglakov poav

OMIAOZ ETAIPEIA
(oot o& Bupd) 2014 2013 2014 2013
Tapewkég pog amd hertovpykég dpasTnproTNTEG
ZNWEG TPo POPOY E1603ANATOG (73.008.985) (53.636.733) (21.390.220) (20.309.429)
IT).éov / ueiov mpooapuoyés yia.:
AmocPéoelg mayimv ototygimv 23.072.891 21.775.070 4.858.916 5.376.503
AmnooPéoelg Gbrov mayiov 1.035.691 924.180 170.803 110.846
AmocBéoeig emyopnyoemv (576.895) (441.990) (111.102) (111.102)
TpoPréyelg 463.538 1.685.304 (610.661) -
(Képdn)/Znpég and emavektipnon nayiov otnv Evkoyn A&ia 23.441.304 - 10.797.228 922.036
Amotehéopata (c0da, £608a, kEpSN Kat {Npiég) enevduTikiig SpactnpoTnTag (551.933) (243.299) (68.473) (103.686)
Xpewotikoi Tokot Kat cuvaeh £Eoda 44.723.121 38.326.132 17.568.195 16.171.211
(Képdn)/Znég amo ndinon IMayiov (19.269) (1.383.972) (2.080) (5.936)
(K£pdn)/Znpiés amo TdANoN TVUHETOXOV (613.599) - (613.599)
(Képdn)/Znég edbroyng aéiag mapaydyov (105.379) 284.634 (15.087) 34.228
Znma ano Kataotpogn/Anopeinon Mayiov 146.081 284.508 - -
Amnopeioon cvppetoydv - - - 995.300
Meimon / (Avénon) amobepdtov (25.599.390) 20.377.084 (3.803.809) 1.942.244
Meioon / (Avgnon) anoiricewv 4.348.855 2.192.212 10.039.896 11.982.228
(Meiwon) / Abénon vroypedoemv (minv tpaneldv) 33.315.198 26.131.357 4.934.237 1.212.904
Xpeowotucoi Tokot kat covaen £&oda katapinpéva (51.295.415) (39.576.551) (18.500.877) (16.418.811)
Katafinpuévotr popot (216.109) (290.258) - -
KoOapég taperakis poég amd herrovpyikss dpustnproTnTes (20.826.694) 15.794.079 3.866.965 1.184.935
Topewkig poég umd emevovTIKEG dpasTnPoTNTES
AYOpEG EVOD HATMV TEPIOVGIAKAV GTOEIDV (43.592.406) (57.652.647) (4.921.731) (1.325.238)
Ayopég GbAoV TEpLOVOIONKOY oTOoLYKEIWV (2.598.711) (3.636.914) (301.891) (248.521)
Ayopég oe Enevdioeig oe Akivnta (1.535.473)
ToMoelg evod patmv Tayiov 22.853 7.272.081 2.080 7.812
ToMogig cuppeTodV - 1.200.725 - 1.200.725
Mepiopata ewonpoydévia - - 97.850 75.200
Toxot mov ewompdybnicav 96.538 173.632 25.201 28.486
AvENoN ovppetoyxng oe Buyatpikés eTarpeieg - - - (30.021.402)
Avénon ovppetoyig o€ Aowmég SUUHETOYESG (2.031.641) (5.200) (781.641) (5.200)
Kafapis Tapeiokis poig oméd enevdvTikég dpastnpoTnTeg (49.638.840) (52.648.323) (5.880.132) (30.288.138)
Topewkig poég amd YPNRoTodoTIKES dpacTnproTTES
Mepiopota tnpodivia oe petdyovg g puntpikng Etapeiog (8.283) (9.466) (3.813) (5.115)
Advera avednebévta 60.098.328 330.579.704 23.313.642 180.550.000
Amominpopr Savetopon (27.902.880) (274.091.889) (17.522.500) (154.313.518)
Metaforég keporaion xpnpatodotikdv rcdbdoeov (166.641) (321.975) - -
Mepiopoto thnpodévia oe Sikadpato peloyneiog (143.315) (143.315) - -
Eionpo&n enyopiynong 8.030.422 2.100.000 - -
KoOapég taperokis poig amd ypnpotodotikis dpactnprotreg 39.907.632 58.113.059 5.787.329 26.231.367
Kobapij (nsioen)/ avinon ota. i £o1410. KaL 1605 OVap0 aVTOY (30.557.903) 21.258.815 3.774.162 (2.871.836)
Tapetokd Si00Ec1o Kot 1608V Vape aLTdOV 6TV apyf TG XPAoNS 49.125.244 27.859.388 3.052.697 5.924.534
Enidpaon Zovalkaypotikdv dagopdv ota tapsiokd dibioya 11.497 7.041 - -
T 0 Sre0ica ko OvVapa quTOV 670 TEhOG TIG XPNOIS 18.578.838 49.125.244 6.826.859 3.052.697

O1 onpedoelg mov mopotiBeviat otig erideg and 10 éwg 70 amotelodv avandcmacto pépog tmv Owovopkdv Koatactdoemy.
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VI. ZHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAYXEQN THX 31 AEKEMBPIOY 2014

1. ZYotaon kot Apactiyprétyreg Opirov:

H XAAKOP ANQNYMH ETAIPEIA EIIEZEPTAZIAY METAAAQN (mponv BEKTQP A.E.-Eneéepyociog
Metairov) (n «XAAKOP» 1 n «Etoupeion) 10p0bnke 1o 1977 ko givar eyyeypappévn 6to Mntpoo Aveovipmv
Etopeiov pe apOpo 2836/06/B/86/48. To 1997 mpayuatomomnke 1 cvyymvevon tov etoapelidv BEKTQP ALE.
kot (mponv) XAAKOP A.E., n omoia oloxkAnpdbnke pe mv omd 5 Iovviov 1997 oamdéeacn tov Ymovpyeiov
Avamtoéng.

H dudpkewa g Etonpeiog éxet opiotei o 50 £ amd ) nuepopnvia d1pLoGiguoNG TOL KOTAGTUTIKOD TG, 1TOL HEYPL
70 €106 2027. Eivar gionypévn oto Xpnuotiotiplo ABnvov and to 1996 kot anotelel Buyotpikn etatpeio Kot LEAOG
tov Opidov Viohalco.

Ot mapovoeg Owovopkég Kataotaoelg (o1 «Owovoukés Kataotdoeigy) tng xpnong mov €éanée v 31 Aexeufpiov
2014 mepthappavouv Tig atopkég Kot evomotuéveg Owovoukég Kataotdoeig tng Xorkop (nall avopepdueveg mg
0 «Ouihog»). Ta ovouato tov QuYoTpKOV Kol GUVIEPEVOV ETAPEW®Y Tapovctdloviol oty Xnueioon 15 tov
Owovopkov Katactdoemy.

Ot Owovopkés Kotaotdoelg tov Opidov ¢ XoaAxop mepthapfdvovior ot evomompéves OKovopukég
Karaotéoeig tng VIOHALCO SA/NV mov dwampaypatevetot oto ypnuatiotipio EURONEXT tov Behyiov.

Ot kup1dtepeg dpaotnproTnTeEG TOV OUidov Elvarl 1 TOPOY®OYN Kol EUTOpio. TPOIOVI®MV EAAGNG Kot GLEANGTG XOAKOD
KOl KPOUATO®V YOAKOD, TPoioviav £lacng wevudapybpov Kobdg kot koAwdiov olmv tov tonwov. O Outkog
dpaotnplonoteitan otnv EAAGSa, ™ BovAyapia, ™ Povpoavia, ™ Kompo, to Hvopévo Baciielo, t TaAdio, ™
Ieppovia kot ™ ZeppPio.

H é6pa g Etapeiog eivar otnv Abfva, TTopyog Abnvav — B’ Kriplo, Mecoyeiov 2-4, TK 115 27. Ta kevipkd
ypaoeio ™¢ Etaipeiog kabbhg kot 1 dievbuvon emkowvaviag givar oto 570 yAp. Ebvikig Odo0 ABnvav-Adapiog,
Owédguta Bowwtiag, TK 320 11. H niektpovikn dievbuven g Etaipeiog eivar www.halcor.qgr.

2. Baon covraéng tov Owovopik®v Kataotaoemv

(0) Znpeioon Zoppdpewong

Ot Owovopkég Kataotdoeig tov Opidov €xovv ovvtaytel coppova pe ta Aebvn Ilpoétona Xpnpatookovopiknig
Avagopbdg (AILX.A.)) omwg ovtd &povv vioBemBel amd v Evporaiki Eveoon. Ta Awrbvy IIpdtona
XpNUaTookovoptkng Avagopds mov gkdidoviar and 1o XZvpfodio Aebvov Aoyiotikedv IIpotdinmv pmopetl va
Spépovv amd avtd oL Exovv vioBeBel and v Evponaiki Evoon.

Ot Owovopkég Kartaotdoeig g 31 AsgkepuPpiov 2014 éyovv eykpifei mpog dnpocicvon omd 10 ALOKNTIKO
Yvppovio g Etaipeiog v 12 Maptiov 2015.

(B) Baon Empérpnong

O1 Owovopukég Kataotdoeig £xovv cuvtaydei pe faon v apyn tng evAoyng aiog.

(y) Aartovpyik6 Nopopo ko [Hapoveioon

Ot Owovopikég Kartaotdoeig napovoialoviar oe Evpd, mov amoterel to Agrtovpywd vopopa g Etopeiog. Ta
mocd mov avaeépovtal otlg Owovopwés Kataotdoelg eivar oe Evpd otpoyyvhomomuéva oty TANGECTEPT
povada (Toyov Sapopés oTo GHVOAN OPEIAOVTOL GE GTPOYYVAOTOWGELS).

(8) Xp1101 EKTIUNGEMV KoL TAPAIOY DV

H ovvtaén tov owovopukdv kotootdoemv ooupavo pe ta AJLX.A. omortel ond ™ Awoiknon vo maipvel
AMOPAGELS, VO KAVEL EKTIUNGELG KOl VTOBECELS TOV EXNPealovy TNV EPAPUOYT AOYIGTIKMDY TOMTIKGOV, KOODS Kol TV
KOTOY®OPNUEVOV TOCHV GTOEIOV EvepYNTIKOV, TadNnTiKoD, £60dmV kot €£60wv. To TPayHOTIKA OTOTEAEGLOTO
umopel TeEMKE Vo, S10PEPOVY AT OVTES TG EKTIUNOELG.

Ol eKTIUNOES KOl Ol OYETIKEG e avutéc vmobécelg avabewpovvior oe cvveyn Paon. Ot avobewpnoelg avtég
avayvopifovtotl oty mePiodo Tov TPUYUATOTOWONKAY Kol GTIS TUXOV EMOUEVEGS.
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Idwitepn TANPOPOPNON OYETIKA HE TIG TEPOYEC OTIS OMOleg VLTAPYEL APEPAOTNTO EKTIUNCEDV KOl KPIGYLEG
aTOQACE; OGOV OaQOPE OTNV  E€QOPLOYN AOYIOTIKOV TOAITIKAOV, HE ONUOVIIKY EMOpAcT OT0 TOGE TOL
KOTOWPOVVTOL GTIG OIKOVOUIKEG KATAGTACELS, TEPLYPAPOVTOL OTIS AKOAOVOES GNUEIDCELS:

Amotiunon meplovclokdv oTolyelmv Tov emueTpdvtol og gvAoyes adiec (Enueimoelg 11 ko 13):
Y10 téhog tov 2014, o Opthog voBETnoe TV TOMTIKY GTOTIUNGNG TOV OKOTESMV, KTIPI®V Kol
HUNYOVILOTOV TOPAY®YNG OV KATEXOLV amd TO HOVTEAO KOGTOVG GTO LOVTEAO OVOTPOCHPLOYNG.
Emumdéov, ot Enevddoelg oe Axivita empetpovrol kKot ovtég pe faon to poviého Edvroyng A&iog.
O emperpioeg g €dAoyng a&lag Tov yNmédmv, KTplov Kot UNYovNHATOV Topoy®yng Kot
enevdvoemy o€ okivnta yivovtol omd oaveEAPTNTOVE TICTOMOMUEVOVS EKTIUNTEG TOV  OEV
oyetilovtar pe Tov Opdo. Ot aveEapTnTotl eKTIUNTES Etval LEAOL OVOYVOPIGUEV®V ETOYYEALOTIKMV
EVAOCEMV KOl KATEYOLV TOGO TNV amopoitnTn eumelpior 660 Kot TG eEEIOIKEVUEVES YVDGELS GYETIKA
HE TNV empéTpnon g e0Aoyng a&iog akivTov Kol pnyovnUiTov Topoywyng.

Amotipnon  Amofsudtov (Enpeioon 17): O Owhog mpoPaivel o€ EKTWWAOEL, ©G TPOG TOV
VIOAOYIOUO TNG PELGTOTOMGIUNG a&iog

ATOTiUNGT TEPIOVOLOKGV GToLYEl®V TV dev empetpdvton og ebhoyeg afieg (Enueivoeis 12 ko 14):
O Opthog mpoPaivel oe EKTIUNGELS OXETIKG Pe TNV TUXOV OTOUEIMON TMV TEPIOVCLOKADV GTOLXEIDV
ov Ogv empeTpdvral o€ gvAoyeg aieg (Emevovoelg oe Buyatpikéc kar cuyyeveic etaipieg, AdAa
méhrylo otoryeia.

Amotiunon Aowmdv emevdboswv (Enueiomon 15): Ov edloyeg afieg TV YPNUOTOOIKOVOUIKDV
TEPLOVCLOKMV oToLYElV OV etvar Sompaypotedoiua oe evepyel ayopéc mpoodopifovrar amd ™
tpéyovca T ayopds. o o pun drampaypatedoipa otoyeion ot evAoyes atlec mpocdiopilovian pe
™mv ypnon nebddwv amotipnong 0nmg avaAvon TPOCEAT®V GUVOAAAYMV, AVOPOPA GE CLYKPIGLLL
oTolyeia IOV SLomPayLOTELOVTAL Kol TPOEEOPATON TUUELUKDY PODV.

Amopeinon tov GHA®mV TEPOVOIOKOY GToYEIOV TV omoimv 1 oweéMun ddpketa mng Tovg sivat
adplot (Enueimon 12): H Atoiknon e€etdlel tovddyiotov o etota Bdomn edv voiotator £voetdn
OUEIMONG TOV ADAWDV TEPLOVGLOKAV GTOYEI®V TOV omoieV 1 oeéAun ddpkela {ong Tovg gival
adpLoTN KoL EPOGOV VPIGTATAL EKTILE TO VYOG TNG, COUPOVO, ILE TNV AOYIGTIKT TOALTIKH Tov Opiiov.
Ta ev Adyo doia e&etdlovtat yio amopeioon ®¢ HEPOG TNG avTioToyNg HOVAdag dnpovpyiog
TOUELOKADV PODV.

Avoxtmowdmre tov ornothoenv oand avafailduevn eopoloyio (Enueioon 16): O dutkog
TpoPaivel Ge EKTIUNOEIG GYETIKA HE TO LEAAOVTIKG pOPOAOYIKA kEPON mov Ba vTdpEovy dote va
ovpymeicovv {nuiég otig onoieg €xetl avayvoplobei avaBaiiopevn eoporoyia.

Empétpnon tov vnoypedoenv 6o mpocmnikd Adym e£6dov amd v vanpecio (Xnueinon 24): H
Tapovca a&io TV VIOYPEMCE®V Yo TAPOYES TPOCOTIKOV PacileTal 68 avVOAOYIOTIKES TAPASOYES
mov yivovtor amd v Awoiknon. Ot toxdv oArayés ot mopadoyés avtég Bo emnpedoovv v
AoyloTikn a&io TG LTOYPEWONG.

3. Néa potoma
Néa IIpétvma mov dgv £xovv 10sl o€ 10)0

Ta akérovbo mpdTLTO KL TPOTOTOIGEL; TPOTHNOV dev €yovv Tebel akdua og 1oYD, dev €xovv vioBetBel
wpowpo, and tov Opdo kot dev épovv eykpifel akopa amd v Evporaik Evoon. H Awiknon extypd 6t ta
akorovfa TpdTUTTO EVOEYETAL VO, £OVV EMIdpOoT OTNV OKOVOUIKT Béomn kot Ti¢ emddoelg Tov Opilov ywpig
®6TO00 va el TpoPel akdpo o€ EKTIUNGN TG EXIOPUCTG TOVG.

AITXA 9 “ Xpnpotoowkovopukd péca” (epapproletol otig £TNGIEG AOYIOTIKEG TEPLOSOVE TTOV EEKIVOVV TNV 1] HETE
mv In Iavovapiov 2018): To IIpdtumo avtd mpdkerrar va avtikatactioet o AAIL 39 kor avoaeépetar otV
Ta&vOUNoT KOl ETUETPNON TOV YPTHOTOOIKOVOUIK®OV TEPIOVGLOKAOV GTOLEIMY KOl YPTIUTOOIKOVOIK®OV
voypedoe@v”’. O Outhog e&etdlet tnv evoeyopevn enintmon and v epappoyn tov [Ipotdmov 6TIC 0IKOVOUKEG
TOV KOTOOTAGELS

AITXA 15 «Ecoda and Zopporaa pe [eddtecy

Avt6 10 TpodTLTO avTikabiotd To AAIL 11 «Kartackevaoticd Zopforaia, 1o AAIT 18 «Ecoda», tnv EAAIIXA
13 «IIpoypappato EmBpdpevong [ehatdvy, v EAAIIXA 15 «Zvppovieg yio tnv Kataokevn Akvitovy, Ty
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EAATIXA 18 «Metapifaoeig Ileprovoiakdv Zroyyeiov amd Ileddregy kar 1o SIC-31 «Ecoda — Zvvariayég
AVTOAAOYNG OV EUTEPIEXOVV JLOPNUIOTIKES LN pecieg».IIpoodiopilel TOTE Kot MG pio Tanpio TOv akolovbei
ta AIIXA 0a avayvopiler to éc0da evd amartel amd avTEG TIG OVTIOTNTES VO TOPEXOVY GTOVG YPNOTES TOV
OIKOVOHIK®V KOTOOTAGE®MV TO EVNUEPOTIKEG, OLVAPEIG yvmotomomoelc.To mpdTLVTO Tapéyel €va eviaio
vrddetypa mévte fnudTov, Paciouévo oe apyés mov Ba papudletal o OAa To GLUPOLOLO e TOVS TEAATES.

To mPOTLTO 1GYVEL YO OIKOVOIKEG TTEPLOOOVS TANPOPOpNONG TTov apyilovv katd M petd v In Iavovapiov
2017, mapdt emrpémeton ) TpO®PN EPAPLOYN.

Tpomomoinon tov AITXA 11 «ATOKTNGN CUUUETOYDV GE CYNLOTO VIO KOO ELEYYO»

Av 1 tpomonoinon mpochitel véeg odnyieg yio TN AOYIOTIKOTOINGN TG OMOKTNGNG CUUUETOYNG OE [0 KON
emyeipnon mov amoterel emyeipnon cvppova pe to ATIIXA kot dtevkpvilel Tov KatdAANAO AOYIGTIKO YEPIOUO
YW TIG KTNOES ALTEC.AVTH 1) TPOTOTOINGN oYVEL LEAAOVTIKG Yo ETNOLEG MEPLOSOVE TTOv apyilovv KaTd 1| HETA
mv 1n lavovapiov 2016, mapdTL emTpémeTon n Tpd®PN EPAPLOYY).

Tpomomomoetg tov AAIT 16 kot AAIT 38 «Amocaenvion Tov ATodekt®v MeBddmwv AtocBeonc».

H tpomomoinon tov AAIT 16 opilet pntd 611 o1 Paciopéveg ota €coda péBodot amdcPeonc dev pmopodv va
YPNOLOTOLOVVTOL Y10 TO EVODHOTA TTAYle TEPLovolakd otoryeio. H tpomomoinon tov AAIT 38 esdyet to poymtd
TeKUNPlo 0T M xpnon pebddwv andoPeong Paciopévov ot €c0da yio To LA TEPLOVGLOKA cTotyeln dev etvort
KATAAANAN.O1 TPOTOTOWGELS IGYVOLVV Yio. ETHGIEG TEPLOSOVG TTOL apyilovv katd 1 petd v 1In lavovapiov 2016
pe perrovtikn wybd.Enrpénetar n mpodwpn epoppoyn.

Tpomomoinon AAIL 27 «MéB0dog kabapng BEonG 0TI ATOUIKEG OIKOVOLUKES KATAGTAGELG» AVTH 1] TPOTOTOINGN
EMTPEMEL OTIG OLKOVOLLKEG OVTOTNTEG VAL Ypnotpomotovv v nébodo g kabapng 0Eong mpokeévon va
AOYIGTIKOTIOIGOVV TG EMEVOVOELS G€ OLYATPIKES, KOWVOTTPa&ies Kot GUYYEVEIG OTIG ATOUIKEG TOVG OIKOVOUIKES
KataoTdoelg Kot eniong Eekabapilel Tov opiopd TMV OTOUIKMY OIKOVOUIK®Y KOTOUGTACE®Y. AVTH 1] TPOTOTOINCT
1oy 0eL LEALOVTIKA Y10 ETHG1EG TTEPLOdOVG oV apyilovv v 7 netd v 1n lavovapiov 2016. Ot tpomonomcelg
dev &yovv vioBem el axopn and v Evponaiky Eveon. Exttpénetoar 1 tpdowpn epappoyn me

Kbxhog emotov avafadpicenv AITXA (2012 -2014). O kokrog avofabpicemv 1oydel LEAAOVTIKA Y10 ETHO1EG
meP10dove oL apyilovv v 1 petd v 1n lavovapiov 2016. Ot tpomomoticelg dev Exovv vioBetnOei axdun and
v Evponaixn Eveon. Exttpénetar n npdwpn epappoyn tov. O kdvkiog avafoduicemv eivat pio cuAAOYH omd
TPOTOTOMOELS TV TapakdT®m AITXA.

- ATIXA 5 «Mn kukAoQOopoHVTO TEPLOVGIAKE GTOLYEID TTOV KATEYOVTOL TPOG TAOANOT Kol AlKOTEIGEG
dpacTNPLOTNTEG.

- AIIXA 7 «Xpnpatootkovopikd péoa, ['vowotoromoeicy
- AAIT 19 «Ilapoyég o epyalopévoucy

- AAII 34 «Evdidpeosg Owovopikég Kataotdoeigy

4. Inpovtikég LoY1oTikEG apyés

Ot AOYI0TIKEG TOMTIKEG OV TapATIOEVTOL TOPAKAT® EYOVV EQUPLOCTEL e CLVETELDL 08 OAEC TIC TTEPLODOVG TOL
mapovotaloviat o avtég 115 Owovopukés Kotaotdoels kat £xouv epaprocTel fe GLVETELN Amd OAEG TIG ETALPELEG
tov Opilov.

O Oprog epappodlet pe cuvéreLn TIG AOYIOTIKESG apyEC Y100 OAES TIG TEPIOOOVG OV TOPOVCIALOVTOL Ol EVOTOINUEVEG
OIKOVOIKEG KOTOOTAGES, ME €EAIPEST TNV EQOPUOYN TGOV VE®V TPOTUI®V, TPOTOTMOU|CEWV TPOTVTMV Kol
SLEPUIVEIDV IOV AVOPEPOVTOL TAPAUKAT®, 1) EPOPLOYN TOV OTOIWV VoL VITOYPEDTIKN Y10l TIG ETHO1EG OIKOVOUIKEG
KATOoTAGELS oL Eektvovv v 1 petd v 1 Tavovapiov 2014. Ta véa mpdTuma TOL VIEOETNONKAV GTN ¥PYOT Kot
dev elyav emidpaon oTig 0IKOVOUIKEG KaTaoTacels Tov Ouilov Ntav:
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(o) AAIT 32 «Xpnpoatoowovopikd Méoa - Ilapovsiacn» (Tpomomoinon)

H tpomomoinon avtn divel S1eVKPIVAGELS Y10 TNV EQOPUOYN TOV KPLTNPIOV CULYNPLGHOD XPTLOTOOIKOVO KDY
TEPLOVGLOKADV GTOLXEIMV KOl YPTULATOOIKOVO LKAV VITOYPEDCEMV.

(B) AAII 36 «Amopcimon A&iag TEPLOVGLUKAV GTOLEI®VY (TpomoToinen)

H tpomomoinomn avti agopd 6 oAAaYEC OTIS YVOOGTOTOMGELS GYETIKA LLE TO OVOKTNGLO TOGO Un
YPMNULOATOOTKOVOLIKMY TEPLOVGLOKADV GTOLXEIDV.

(7) AAIT 39 «Xpnpotookovopukd pécay (Tpomomoinen)

Me Baon Vv Tpomomoinon avT EXTPENETAL 1| GUVEYICT) TG AOYIOTIKNG AVTIGTAOIIoNG EGV Eva TAPAYWYO
ovtiotdOpiong avavembel, EpoOcov TANPOLVTAL OPIGUEVEG TPOUTODEGELC.

(0) Awepunveia 21 «Ewe@opéc»

H Sepunveia avt oxetiletal pe Tov TpOTO OPIOTIKOTOINGCNG TV VTOYPEDCEMY EIGPOPDOV TOV EXPAAAOVTOL OO
TIG KPPV OELG.

4.1 Baon evomoinong

(0) ZuvevAoELS ETLYELPTCEDV

Ot e€ayopég Buyatpidv etaipidv Aoyilovtar Bdoet g pebddov e€ayopdg Katd v nuepopnvia g andktnong,
nuepopnvia Katd v onoia o Eheyyog petapépetat otov Optro. Eleyyog sivar ) dOvaun eEovcing v Aettovpyikmdv
KOl YPNLOTOOIKOVOUIKMY TOALTIKMV [LLOG ETLYEIPTIONG MOTE VA OTOPEPOVY 0QEAN amd T dpacTnprotnTa TG ['or va
eKTIUNoEL TOV €Aey)0, 0 Opthog Aapfdvel vtow”n Tov THAVA SIKALOUATA YNPOL OV EML TOV TAPOVTOG UTOPOVV VAL
eEaoknbovv.

H vrepa&io katd tv nuepounvia g andktnong vroroyiletal ®c:

. H gvAoyn a&ia tov Tipumpatog ayopdc, TAéov

. Tng a&iog TV dikatoudtov peloyneiog otny orokTtdpevn Buyatpikn, peiov

. Tnv eddoyn oflo tov dikaiopdtov peoynoeiog mpv v eEayopd g Ouyatpikng, o mepinT@oN
oTodWKNG EE0yOpag

. Tnv ebhoyn a&io TOV avayvopIiCILOV TEPLOVCLOKOY GTOLYEIMV KOl VTOYPEDCEMV TOV ATOKTNONKOV.

Av vumapyet apvntikn vrepotio TOTE €vo KEPOOG KOTOYWPEITOL AUECOH OTNV  KOTACTAGCT AOYOPLIGLOV
amoteAeopdtov. Tvxdv €Eoda mov cuvvdéovtar Aueca pe TtV eEayopd KoTay®peitar GPeso GTNY KATACTOON
Aoyaplacpov omotelecpdtmv. Tvxdv evdexdpevo K60Tog ayopds avayvopiletar oty €ddAoyn tov oflo KoTd TNV
NUEPOUNVIN TNG ATOKTN|ONG.

(B) AoY1oTIKI] TOV UTOKTI|CEDV SIKULOUATOV PLELOYNPlog

Ot amoktioelg Sikoopdtev peoyneiog Aoyilovior ©g cuvaliayég HETOY®OV Kol TOV TOGOGTOV TOLG KOt KOTE
ocvvénela dev avoyvopiletot vrepa&io o€ T€T010V £160V¢ GLVOALAYES.

(y) Ouyorpikéc eTanpeieg

Ouyatpikég etaipieg eivar ot etaipieg otic omoieg o Opihog, aueca M EUpEcH, €AEYXEL TNV OIKOVOLUKY] KOl
Agrtovpyikn tovg mohtiky. Ot Buyatpkég etaipieg evomolovvtal mANpms (0AKY evomoinomn) amd v nuepounvia
Kotd TV omoio amoKTATOL 0 EAEYXOC €M’ QWTAOV KOl TOHOLY VO EVOTOLOVVTOL OO TNV MUEPOUNVIOL TOV TETOLO0G
€\eyyog dev voiotatat.

2T1G OIKOVOUIKES TNG KATAGTAGELS, | Etatpeio amotind Tic cuppetoyég og Buyotpikég etaipieg 610 KOGTOG KTNOMG.

(0) Ardrera eréyyov
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e mepintwon omdleog EAEYYOV pag Buyatpikng, 0 Oplog Tadel TNV avayvadPLIoN TOV TEPLOVGLOKMV GTOLEIDV Kot
VIOYPEMCEMV TG OUYOTPIKNG Kol TO. AVTIGTOL0 TOGOOTA OIKOIOUATOV UEOYNQIog GYXETIKG pe TV BuyaTpicn.
Toydv d0popd and TNV Am®OAELN EAEYXOV KOTAXMPEITOL OTA ATOTEAECUATO. L€ TEPITTOOT oL 0 OUlog dlatnpioet
KATO10 TOGOGTO GUUUETOYNG OTNV TPONYOVLEVT BuYaTPIKN TOTE 1| GUUUETOYN LT arelkovileTon oty 0hoyn aia
TNV NUEPO ATMAELNG TOL EAEYYOL. XTN GUVEXELD ametkovileTon pe TV néBodo g kKabapng Béong dmwg pia cvyyevn
etapio N oav otoeio SPESILO TPOG TOANGT AVIAOYO LLE TNV GUUUETOYT OE CLTY.

(¢) Zuyyeveic eTopeieg

Yvyyeveig givar ot etaupieg, otig onoieg 0 Opthog £xel oVGLOOMN EMPPOT, OAAG O)L EAEYXO, TO OTOI0 YEVIKG 1GYLEL
0TOV TO TOGOOTA GuupeToyng Kupaivovtal peta&y 20% kot 50% tov dwaopdtov yheov. O enevdvcelg oe
ovyyeveic etalpieg Aoylotikomolovvtar pe v péBodo g kabapng B€omng kol apyd avayvopiloviol 610 KOGTOG
koewc. O Aoyaplooudg Twv ETevONoEDY 68 GLYYEVEIG eTopieg mepthapPdvet kot Ty vrepatio IOV TPOEKLYE KOTA
mv eayopd (petwpévn pe toxdv Inpleg omopeimong). XTig evomomuéves Owovopkég kataotdoelg o Opthog
amewkovilel v avoloylo oTo OTOTEAEGUOTO KOl OTO GUVOMKO €100dNHo HETA TS TLYXOV TPOGOPLOYES OTLG
royloticég apyés yio va etvar cuykpiotpa pe avtd Tov Opilov amd v NUePOUN VIO ATOKTNON CNUAVTIKNG ETLPPONG
HEYPL TNV MULEPOUNVIO TTOV TNV XAVOLLLE. XTNV TEPINT®ON 1oL T0 Lepidio Tov Opidov ent TV MOV Hitg cVYYeVoDS§
Etoupeiog vaepPei v aio g enévdvong oe avtn, dev avayvopilovtar emmiéov (npiés, ektog €4v Exovv yivel
TANPOUEG 1) €00V avarnEOel TEPUTEP® SECUEVGELG Y10 AOYOPLUGUO TNG.

2116 01KOVOIKEG TNG KaTaoTdoEls, 1 Etanpeia amotipd tig ovppetoyés oe suyyeveic etoipieg 6to KOGTOG KTHONG.

(6T) AT0A0LPT] OLETUPIKAOV GUVILAOLY DV

Ot cuvoALoyEG KO TO VIOAOITO KOOMG KOt TO U TpayLOTOTOUEVE KEPOT Kat {npieg mov TpokHnTOvY PETAED TOV
gtapudv tov Opilov anaieipovtol katd v gvomoinon. Ta pn wpaypatonomBévia k€pdn yioo GuVaAAaYEG LETOED
TOV GUYYEVAOV ETALPELDV ATAAELPOVTOL EVAVTL TOV TOGOGTOV GLHLETOYNG TOV Opidov otn cuyyevh Etatpeia. Ot pun
mpoypatonompéveg Cnpiéc, eniong amoleipovtal, ektog €dv 1 cuvordayn mapovoldletl evdeilelg amopeiowong, Tov
petafifachévtog meplovclakov cTotysiov.

4.2 Zévo vopopa,

(o) Zvvorrayés Kor vTOAoLTO

Ot cvvorroyég og EEva vopiopata petatpémovtal 6To Vopucpa Asttovpyiog tg Etaipeiog, fdoet tov icotipidv mov
woybovy KT TNV Nuepounvia g kKabe cuvairaync. Képdn kot npiég and cuvolloylatikég dlapopéc ol 0moieg
TPOKVITOVV Otd TNV €EOPANGT TETOIWV GUVOALOYDV KOL 0O TI LETOTPOTT] TOV XPTLOTIKOV GTOYEIDV EVEPYNTIKOD
KOl VTTOYPEDCEMY TTOL €ivol 6€ £EVO VOUIOHO e TIG GUVOAAOYLOATIKEG LGOTIUIEG TTOV 1GYXVOVY KT TNV NUepOUnVia
GOAOYIOHOV, avoyveopilovTol 6TV KaTAoTas AOYAPLIGHOD OTOTEAECULATMV.

(B) Zuvarhayés pe etonpeieg Tov Opirov pe Giro vopopa

H petatpomn tov owovopiK®V KaTaoTdoe®v Tov etapltdv tov Opidov (kapio ek tov onoiwv dev giye vopcuo
VREPTANOWOPLOTIKNG OKOVOUING), Ol OTTOlEG EYOVV SLOPOPETIKO AEITOVPYIKO VOUIGUO OO TO VOGO TOPOVGIOGNG
Tov Opilov yiveton og e&ng:

. Ta meplovolokd otoyeio Kot  vroypedoelg mepthapPavopévng g vrepodioag Kol TV
AVOTPOGOPUOYDY g0A0YNG a&log Tov TPOKOTTOVY KATO TNV gvomoinot petatpémovial o€ Evpd pe
Baon v exionun T tov EEVOL VORUGUATOG TOV GYDEL KOTG, TV TUEPOUTVIOL TOV 1GOAOYIGHOD.

. Ta éc0da kot ta £0d0a TV Buyatpikdv eEmtepikod petatpémovial oe Eupd pe tn péon 1ootipio tov
E&vou vopiopatog katd v dtdpkela g mePddov Kot
. Ot TPoKOTTOVGEG GLVAALOYLOTIKEG OlpPOpES Kataympovvtal ota Tow Kepdiowo oty ypoappn

TOVOAAYLOTIKES Slopopég evomoinong EEVeV BLYATPIKOY Kot LETAPEPOVTOL GTO OTOTEAECLLOTO [LE
TV TOANCN TOV ETALPLOV OVTDV.
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4.3 XpNUoTOOIKOVOUIKE TEPLOVGLUKE GTOVY EI

(o) Mn Topay®ya ypHATOOLKOVORLKA péca

To ¥pNUOTOOIKOVOUIKE HEGO EKTOG TMV TOPAYDY®OV OTOTEAOVVTOL OO UETOYES KOl AOUTE XPEOYPAPO, OTOITNOELG
Ko 0O AOTES OMONTNOELS, TAUEIO KOl TAUELNKE 1GOJVVALLO, OEVELD KOl HOKPOYXPOVIES VITOYPEMGELS, EUTOPIKEG KOl
Aowmég voypemoels. Ta ototyeio avtd Ta&tvopovvtal amd Tov Opho pe Pdon 1o 6Komd yio Tov 0moio amokTHonKoy.
H Awiknon armopaciler v KotdAAnin ta&vopnon g enévovong Katd to xpovo amdktnong tg. Ot enevdvoelg
Sypaeovtat 6Tay T SIKOLOUOTO E0TPAENS TAUEINKDY pOdY amtd TIG emevODoelg Ayovv 1 petafipalovtot kot o
Ophog €yxetl petoPfpdost ovotmdmg OAOVS TOVG KIVODVOLG KOl TO OPEATN TTOV GLVETAYETOL 1 WOloKTNGio. ApyiKd Ta
APMNHOTOOIKOVOLIKA oTolyEin avayvopifovtal otnv gdAoyn a&io Tovg oLV To KOGTOG amdKTNoNG Tovg pe e&aipeon
avtd oV givar o€ gvAoyn a&ia. H empétpnon tov otoyeiov yivetar avaioya pe Ty Ta&vopnon Toug.

(B) Epmopukég kon Aowtég amanrtiogeig

Ot eumopIKEéG KoL AOUTEG AALTGELS KOTOXMPOVVTOL OpytKA oty €0Aoyn a&lo TOUG Kot PHETOYEVESTEPO OTOTLLAOVTOL
670 AVonOGPECTO KOGTOS, APUPOVHEVOVY Kot TV (nuov anopeinons. Ot {nuég aropeimong avayvapifovrar 6tov
VILAPYEL AVTIKELUEVIKT EVOEIEN 0Tt 0 Opdog dev etvan og Béom va slompdet dha 1| e0pog TV TOGMY OV oPeilovTat
pe PBaon tovg ovpPartikods 6povs. To mocd ¢ amopeiowong eivar 1 dtapopd petald g AoyloTikng a&iag Tv
AMOLTGE®V KOl TNG Topovoag a&iog TOV EKTIHDOUEVOV HEALOVTIK®OV TaUElokdv podv. To mocd tng mpoPfieyng
Kataympeital o¢ ££080 TNV KOTAGTOOT AOYAPLOGHOD OTOTEAEGUATMV.

(v) Taperokd Sro0écipa Kol 160dvvapa

Ta tapsiaxd dabéotpa kot 16odOvape TepAapPBavouy to HeTpnTd, Tig KOTOOEGES OWeEmS, TIG Ppayvapobecieg
€NEVOVGELG VYNANG PEVGTOTOINONG Kot YanAoD picKov.

(0) AweBéopa mpog Idinon Xpnparoowkovoukd Ileprovorokd Xroyeia

[eptropPaver pn Tapdywyo xpNULATOOKOVOLLIKE TEPLOVTLaKE aTotyeia Ta onoia gite Tpocdlopiloviatl € AVTHY TV
vrokoTnyopia, €ite dev pmopovv va eviayfodv 6e «Kpatovpeva G TNV AEN» 1 «®¢ ototyeio e0Aoyng adilog Lécw
amoteAesdTOV». Ol oyopéc Kol Ol TOANCES TOV €NEVOLCEMV avayvopilovior Katd tnv muepounvie g
GLUVOALOYNG TToL etvar Kot 1 nuepopunvia mov o Opthog decugdetal vV ayopdoel 1 va TOANGEL T0 ototyeio. Ot
enevovoELg apykd avayvapifoviar oty €0Aoyn a&ia Tovg AoV TV domav®V GUVOAAAYNG. XTI GUVEXELD, TO.
SwBéoipo TPOg TOANGT YPNHOTOOIKOVOUIKG TEPIOVCIOKE GTOLYEID OOTIUAOVTOL otV €0Aoyn a&lo Tovg Kol To
oyetikd kEpoN N Inuigg kotoywpovvtat 6to amobepatikd «Evioyng a&ioagy tov 1diov Kepaiaiov péypt ta ototyeio
avtd moinbodv 1N vmootobv amoucioon. H eddoyn afla tov otoyciov exelvov mov Swmpaypotedovial oe
0pYAVOUEVT ayopd avTioTol el oty T KAgoipatog. o ta vrdrowto ototyeio mTov 1 edAoyn afia dev pmopei va
mpoodloplobei a&omiota 1 edAoyn agila avtictoryel oy a&lo ktiong. H Inuia anopeimong avayvopileton pe v
HETAPOPA TNG CLOCWPELULEVNS Cnpiog and to amobepotikd ota anotelécpata xprions. H cvocmpevpévn Inpia mov
petapépetat ivar 1 Stapopd peta&d g a&iog KTHong LeTd Ty amdoPeon HEG® TOV TPOYULATIKOD ETLTOKIOV KOl TG
Tpéxovcog evAoyng afiog peiov v amopeioon mov gixe MO KataympnOel 610 OTOTEAEGLOTO OO TPOTYOVLEVES
XPNOELS. ZNUIEG amOUEIDONG TOV £X0VV AVaYVMPLoHEL 0T OTOTEAEGLOTA OEV AVTIGTPEPOVTOL LECH OTOTEAECUATMV
Y. TO. UETOYIKGA ypMuoTootkovopkd ototyeio. O Opthog e€etdlel yio €vdeln omopeioong To omoio ylo Tig
EIONYUEVEG PETOYEG EIVAL 1] VTOYPEDMTIKY 1) TOPOTETOUEVT peimon TG evAoyng a&lag o oyéon e T0 KOGTOG KTNONG
TIOV G€ TETOLN TEPIMTMOON KOTUYDPEITOL GTA OTOTELEGLOTOL.

(¢) EYAoynm A&ia

Ot egvhoyeg a&ieg TV YPTUOTOOIKOVOUIKOV TEPIOVGLOKAOY GTOLXEI®V TOL €ivol SlOTPUYLOTEDGIULO GE EVEPYEIC
ayopég mpocdopifovtal amd tn tpéyovsa T ayopdc. o ta un dwumpaypotedoa ototyeio or gvioyeg adieg
mpocdlopilovtar pe v ypnon nebodwv amotiunong OnmG avAaAvor TPOCPOATOV GLVUAAAY®OV, OVOQEOpPH CF
ovykpioa otolyeia IOV SompayLoTeHOVTOL Kot TPOEEOPATON TAUEIKDY PODV.

(67) Aaveiopig
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To ddvewr Kataywpovvtol opywkd oty €dloyn afio Tovg, pelwpéva pe too TUXOV dupeco €E0da Yoo TNV
TPOYUOTOTOINGT TG GVVAALOYNG. METOYEVESTEPA ATOTILMVTOL 0TO 0VOTOGPeSTO KOGTOG Pdoel TG pebBodd0ov TOL
TPOYULOTIKOD emtokiov. Tvydv drapopd petald tov elompayBEvtog Tocob (Kabapd amd oyetikd ££0da) Kot e a&iog
eE6pAnong avayvopiletol oto amoteAéouaTo Kotd TV 01dpKelo Tov dovEIGHOV Pacel TG HeBOSOV TOL TPAYLOTIKOD
gntoKkiov.

Ta daveln To&vopovvrar g ‘Bpayvrpodbecueg Yroyxpedoels’ ektdg ebv o Ophog €xetl to dikaiopa vo avaBaiiet
v E06QANGCT TG VTLOYPEMOTG Y10 TOVAGYLOTOV dMOEKD UNVEG amd TNV MUEPOUN VIR TOV 160A0YIGHOV. Ot ¥pe®OTIKOL
ToKkol daveimv, KoToywpohvTal amevdeidg oty KATAGTACN AOYOPLUCHOD OTOTEAECUATOV TNG TEPLOOOV OV
apopovv. H avayvmdpion tovg otapatdel 6tav ot GOUPITIKEG VITOYPEDTELS aKup®mOOVV, AnEovv 1| TANBovV.

4.4 Tlopaymyo Kol LoYIGTIKY 0vTIoTAOpIoNG

O Oprhog katéyel mapdyoya ototyeio yio va aviiotaduicet tov kivovvo petafoing tov emtokiov kot Tov EEvov
vopiopatoc. Ta mapdyoya, apywd kot petayevéotepa avayvopilovior oty gdroyn afio tovg. H pébodog
avayvopong tov kepdmv kot npuidv e&aptdtat and to av To Tapdywyo tpocdopifovial ¢ HECH aVTIGTAOUONG 1)
MG KATEYOUEVA. Y10, EUTOPTQL.

O Opthog kataypdeet kotd TV oOVOYN TOV COUVOAAAYOV TV oxéorn HetaEd otoyelov avtiotdfuiong Kot
avTIoTaO G HEVOV GTOLYEIOV KaBMG Kot TV oTpatnykh dlayeipiong tov oxetikod kvdovov. Koatd mv cdvoayn g
ooupacng kot o€ ovvey UeTayevESTEPN PAOT  KOTOYPUQETOL 1)  EKTIUNOT OYETIKG HE TNV  LYNAN
QOTEAEGULATIKOTNTO, TNG OVTIGTAOGNG TOGO Yo TIg avticTtadpicelg edloyng a&log 660 Kol Yo Tig avTIoTaOpIGELG
TapEKOV podv. o avtiotdBuon peAAOVTIKNG CUVOALOYNG TEKUNPLOVETOL 1 TOAVOTNTO OAOKANP®GNG TNG
GUVOALOYNG.

(a) AvtiotaOpmion Evroyng Aiag

O petaforég oy gvAoyn aéila Tov Tapayd®ymv Tov Bempolvial avtiotdfuion evAoyng a&iog KataympovvTal 6T
amoteAéopata OmMG Kot ot peTaforég otnv evloyn afla tov avtictabuicuévov ctotyeiov ol onoieg amnodidovrar
61OV kivduvo mov avtiotadpiletat.

(B) AvtictdOmon Tapsrakav Podv

H omotelecpotikny avoroyio ¢ petafoing oty gvAoyn adio T@v mopoydywov mov mpoodlopiloviar g péoa
avtiotdOpiong petafordv oTig Tapelokég pois, Kataympeitar oe Anobepaticd tov 16iov Keparaiov. To képdog 1
n uia ™¢ U omoTELEGUOTIKNG avoloyiog Kataympeitar ota anoteréopata. To mocd Tov KoToy®PoHVTUL MG
amoBepotikd ota T Kepdhota, petagépoviol 6to amoteléoUATA GTIG TEPIOSOVS TOV TO OVTIGTAOUOUEVO GTOLKELD
emnpedlel ta k€pdn M tig nuies. T1ig neprTt®oElg avTioTdOuong TpoPAETOUEVOV HEALOVTIKOV GUVOALOYDV, Ol
0To1eC KATAAYOUV GTNV Ovayvmdplon evOg Un VOLUGHATIKOD ototyeiov (m.y. amdBepa) 1 vroypémong, Ta KEPAN 1| ot
Ouég mov eiyav katoyopnBel ota Tow KepdAowo petagépoviar 610 KOGTOC KINONG TOL TPOKVLATOVTIOS WM
APNULATOOIKOVOULKOV TEPLOVGLOKOV GTOLYELOV.

Ortav éva péoo avtiotdbuiong Ayet 1 toAeital, 1) 0Tov pio oXE0T OVIIGTABIONG 08V TANPEL, TALOV, TO KPLTHPLL TG
avTIOTAOUOTIKNG AOYIOTIKNG, Ta cmpevpéva ota 1o Kepdhoia képdn 1 {nuiég mapapévouv mg amobepatikd Kot
HETAPEPOVTOL OTO, amoteléopata, Otav to avilotobuiopévo otoryeio emnnpedlel to kEpdN N 11 {nuég. v
nepintmon g avtiotdOuiong piog mpoPAETOpuevng HEALOVTIKNG GUVAALAYNG, I omoia dev avapévetal TAEOV va
npoaypotoroindei, ta copevpéva ota Towa Kepdiato k€pdn 1 {niég LETOQEPOVTAL GTO ATOTEAEGUATAL.

4.5 Metoyiké ke@droro

To petoyikd kepdroto amotedeiton amd KOWES petoyés. Apeco ££060 Yo TV k00N HETOXDV, EL@avilovTol HETH
TNV 0QAiPEST TOV GYETIKOV POPOL ELGOONLOTOS, GE Lel®ON TOV TOGOV TNG AvENCNG.

4.6 I'eda, ktipro ko eEomhopog

(0) Avayvopien Ko empéTpnon

Ta owdmEdQ, KTIPLOL KOL PNYOVILLOTO TOV KOTEXOVTOL Yo XPNOT OTIV TOPUY®YN 1 TAPOY oyaddV Kol DINPESIDV 1

Y S0KNTIKOVG GKOTOVG TOPOVCIALOVTOL GTNV EVOTOUUEVT] KOl OTOUIKT) KOTAGTOOTN OIKOVOWKNG 0éong otnv
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avampocoppocpévn a&io Tovg, mov eivar m €dAoyn afio Katd TNV Muepopnviol TG OVOTPOGOPUOYNG HElOV TIG
UETAYEVESTEPES CVGCMPEVUEVES AMOGPECELS Kol amopeimwoelg. Ot EMAVEKTIUNGCELS YIVOVIOL GE TOKTA YPOVIKA
SloTipata €101 OOTE Ol AOYLoTIKEG afiec vo punv dpépovv ovolwdmg and ekeiveg mov Oo mpocdiopldtav
XPNOUOTOLDVTOG mv ooy atlo Katd mv MEn ™mg KéOe TEPLOOOV avaQopdG.
Onowdnmote vrepalion TPOKVMTEL OMO TIC EMOVEKTIUNGCEIS OVTMOV TOV OIKOMEIWV, KTIPIV KOl UNYovNHATOV
TAPAYOYNG ovayvopileTol 0Ty KATAoTAOT AOWTAV CUVOAIK®V EIGOONUATOV Kol HETOPEPETAL anevbeiog oTo Ot
KEPALOLO, OTO OMODEUOTIKO OVOTPOCAPLOYNG TAYi®V, EKTOG OO TO TOGO TOV AVAGTPEQEL Lio Tponyovuevn Cnuid
amopeiong Yo To {010 TEPLOVCLOKO GTOKEID OV ElYE TPONYOLUEVDS avoyvoplotel ota anoteléopata. H peimon
oV goAoyn a&lo TOv TPOKVMTEL OO TNV OVATPOCAPLOYT TOV OKOTESMV, KTIPI®V KOl UNYOVINULATOV TOPaymYNG
avayveopiletal oty KOTUoTAo OTOTEAEGUAT®V, EKTOG OO TO TOGO IOV OVTIGTPEPEL o, TPoTyovpevn vrepatio 6To
1010 Tep1oVGLOKO GTOLYEIO KOt 0o omoia ElxE OvVaYVOPLOTEL GTO OMOOEUOTIKO OVOTPOGAPLOYNG TAYiV.

Metapopikd pEca Kot AomOg UNyovoroyYIKog eE0TAIGIOC OMOTVTMVOVTOL GTO 16TOPIKO KOGTOG peiov amooPécels. To
10TOPIKO KOGTOG mephapfavet £€0da mov etvan dpeca empepiopeva otny a&io KTNONG KOl EYKATAGTACTG TOV Toryiov.
Yta k6ot emiong pmopet va mepthapfdvovror k€pdn/tnuiég kabaprng BEong Tpoepydueva Omd HETPA AVTIGTAOIONS
TAUEKDV POV EEVOV GUVOAAAYLLATOG GYeTCONEV e ayOPEG Thrylov EEOTAIGLOV.

Katd v ndinon evedpotov toyiov, ot S1opopég HeTa&d TOV TIWAOTOG OV AAUBAVETOL Kot TG AOYIOTIKNG TOVG
a&ilog kataympovvtol oG kKEPON N (nuieg ota amoteléopata Kot 610 KOvoOM ‘Aowmd €c0d0 ekpetdAievons’ M
‘Aowmd €Eoda expetdAlevong’ avaroyo pe v mepintoorn. Otav ot Aoyotikés afiec TOV EVOOUUTOV Toyimv
vrepPaivoov v avaktoun afio tovg, N oaeopd ({nud amopeimong) kotoyopeital dueco g ££060 otV
KOTAGTOGT AOYOPLIGHOD OTOTEAEGUATAV.

(B) Amocféoerg

Ta owodneda dev anocPévovtat. Ot amocsPécelg Tov AV oTolElOV TOV gvodpatov tayiov vroloyilovtot pe
otafepn 1€B0SO e 100TO0ES £TNOLEG EMPAPVVOELS GTO SLAGTNLLA TNG AVAUEVOUEVIG OPEMING (NG TOv oToyEiov,
€101 OoTE va. daypapel To KO6TOG 6TV vVIoAeatTiK) Tov o&lo. H avapevopevn oeéiun {on tov otoyeiov sival
g e&Ng:

-  Kripuw 20-50 ém
- Mnyavoloywkdg eE0TAIGLOG 1- 25 ém
- Avtokivnta 4-15 £m
—  Aowmdg e€omMopog 1-8 £ém

Ot vroreppoticég a&ieg kat ot mPéMpeg Lméc Tov mayiov avabempovvtal kKot Tpocoppolovtal o kabe nuepounvio
10oA0YIoHOL av owtd BewpnBel avaykaio.

4.7 Avha Meprovoroxd Xrorysia

Ta GbAo Teplovslakd ctoyeio Tov amoKTOVTOL EEXOPIOTA avayvopiloviol 610 KOGTOG KTHONG TOVG VA TO GhAa
TMEPLOVGLUKA GTOLYEIN TOV OMOKTMOVTOL LEG® OYOPAS EMLYELPNCEDYV, avayvopilovial atny dAoyn a&io Tovg Katd v
nuepopnvia g andktnons. MetayevEécTePa OMOTILAOVTIOL GTO TOGO OLTO PEIOV TIG COPEVUEVEG ATOGPECELS KOt TIG
Tox6v cwpevpéves (nuieg amopeioong g a&iag tovg. H oeéhun {on tov iAoV Teplovclakdy ototyeiov umopet
va givan Tepropiopévn 1 omeptoptotn. To k66TOg TV ADAMY TEPLOVGLOKDY GTOYEIOV LE TEPLoplopévn weéun (on
amooPévetol oy mepiodo G eKTdpEVNG ®EEMUNG (ong Tovg e v otabepr] pébodo. Ta dbla meplovoiakd
otolyeio amooPévovtat, and Ty nuepounvia, Kot Ty oroia ivat dtabéoipa Tpog xpriomn.

Ta dbro meplovolokd otoyeion pe amepopiotn @eéhun (N dev omoofévovtar GAAN VTOKEWTOL TEPLOOIKA
(tovAdyotov emoing) oe ektiunon toyov amopeioong g a&iag tovg pe Paon tig dwrdteg tov AAIL 36
«Amopeioon A&lag Ilepovoiakdv Ztoryeiovy. Ymoieupotikés asieg dev avayvopiloviar. H oeéhun oM tov
Gbrov Teplovolokdv otoeiov aforoyeitar oe gmota Pdon. To dbia meplovclokd otolyeic eAEyyovtal yio
AOUEIOT) TOVAAYLOTOV £TNGIMG Ge eENTOUIKEVIEVO EMIMEDO 1| OE EMiMeSO LOVASAG dNLLoVPYinG Y PTILOTOPODY GTIV
omoia avnKovv.

H vrepa&io amd v andknon Buyotpikdv eTUETpEiTOl 6T0 KOGTOG LelOV cVGTMPEVUEVES CNUIEG amopeimo.
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Ot Gdeteg Aoyiopkoh OmOTIUOVTOL OTO KOGTOG KTNoMG MHelov cwpevpéves amooPéoels, elov omoladnmote
ocmpevpévn anopeioon. Ot arocPécelg dievepyodvton pe faon ™ otabepr| péBodo oto ddotnua g wEEMUNG Cong
TOVG, 1 omoia ivor 3 g 5 xpovia.

Aomdveg OV OTOLTOVVTIOL YloL TV OVATTLEN KOl GUVTINPNON TOL AOYIGHIKOV oavayvopilovior og €5o0da ota
OTOTEAEGLLOTO OTO £TOG OV TPOKVITTOVV.

4.8 Emtevdvoelg 6€ akivita

Ot emevdhoeLg 08 aKIVITO OTOTYLMVTOL OPYIKE GTO KOGTOG KTNONG Kol HETAYEVESTEPA avayvpilovTol oty 0oy
a&io Tovg pe omoladNToTe PETAPOAN ovThg avayveplopevn cav képdog 1 {npia ota amoteAéoparoa.

Toa k€pdN M {nég mov TpoxvITOVY Omd TNV S1A0eon TOV ETEVILTIKMY aKWVAT®V (VITOAOYILOMEVE G 1 SLOPOPa
peta&d tov xabopng ewopong omd T Sudbeon Ko TG AoyloTikng o&log Tov GTOKEIOL TOL EVEPYNTIKOD)
avayvopilovtar ota amotelécpoto katd v mepiodo tng didbeong. Otav éva emevdutikd oxivinto mov elye
avayvopotel mpoyevéotepa ota  «IMmeda, krtipio ko egEomiiopdcy movAnbel toOte TOo  amobepatid
AVOTPOGOPLOYNG TOV GUVOIEETAL [LE VTO PETAPEPETOL OTO, ATOTEAECLLATO E1G VEOV.

4.9 AnoBépota

Ta amoBépata amotidvTal otn YopunAotepn TN petasd KOoTou KTong kot Kabapns pevotoromoiung atiac. To
k66T0G KToNG Tpoodiopiletal pe v péBodo Tov TGOV HECOV GTUBUIKOD KOGTOVG Kot mepthapfdvel To KOGTOG
ayopas, TAPAYMYNG N LETATPOTNG Kol Aowmd ££0da yia va £pBel 6TV TPV TOL Katdotaon Kot tomofesio Kabmg
kot v avaroylo tov e£6dmv mapaymyne. To kéotog pmopel va mepthapfdver Kot Toxdv HeTO@Opd amd TO
amoBepatikd avtiotddpiong tapelokdv podv. H kabapn pevotoromoiun a&ia extipdtat pe Baon v avapuevopevn
T TOAONG TOV amobedTov 6To TANicIA TG GLVHOOVG SPASTNPLOTNTAS OPUIPOVUEVEOV KOl TOV TUYOV 5600V
0AOKANP®ONG KOt TOANGNG OOV GLUVTPEYEL TEPIMTOOT).

4.10 Amtopgioon
(o) Mn mopayoyoyprloTOOIKOVORUIKG oTov Eln

Ot Loylotikég afleg TV YPNUATOOKOVOUIKAV TEPLOVGLOK®V ototyeimv tov Opfhov mov dev ameikovifovtar ce
gbhoyeg aiec péow amoteAeoUATOV, GUUTEPIAAUPAVOLEVOD TOV EXEVIVCEMV OV £VOTOLOVVTOL (e TV HéEB0dO NG
kaBapng Béong, eetalovral oe KaOe TEPL0dO AVAPOPES Y10 VO OTOPACIOTEL OV GUVTPEXOVV OVTIKELEVIKES EVOEIEELG
Yo anopeimon.

AvTiKelLeVIKEG eVOEIEEIS OTL £val YPNILOTOOIKOVOLLLKO oTotyelo £xet amopeiwbel mepthapfavovv:

*  TMIMYELOT EVOG OQEIAETT 1] TOV YOPAKTNPLIGHO TOV MG OVETIOEKTOG elompatng,

*  aVOTPOGAPUOYT OGOV 0QEING AOY® 0ALUYNG TOV OPOV TANPONG TOV,

o gvdeifelg 6T AOY® SVGUEVAOV OIKOVOUIKGY GUVONK®Y 0 0QEINETNG 1] €KdOTNG Oa TEPAGEL BTNV XPEOKOTIA,

o apvnTikég eEeAEEIC 6TO TPOTIO TANPOUNG OPELETMOV | EKOOTMV.

* 1M &&apavion evepyNg oyopas Yo Lo LETOYN N

*  mopaTNPNOLL S£SOUEVE TTOV VTOOEIKVOOLV OTL VTIAPYEL LETPNOULN LEI®MOT OTIG OVAUEVOUEVES LEAAOVTIKES
POEG VOGS GUVOAOL YPNLLOTOOIKOVOLUKADV GTOLYEL®V.

XPNULATOOIKOVOUIKE GTOLYELN ETPETPOVUEVA GE AVATOGPECTO KOGTOG

O Opthog avayvopilel £voelln yloo OTOUEI®ON TOV GTOLEI®V QVTMOV KOl GE ENIMESO AVEEAPTNTOL TEPLOVGLOKOV
otoleiov kol og eninedo cuvolov. OAha T ATOMKAOG OMUAVTIKE Teplovcstlokd ctoyeio eEetdloviar o aTopukd
eninedo ylo. amopei®on. AVt Tov OV AMOUEIDVOVTOL GE ATOUIKO emtinedo, e&eTalovTiol GLALOYIKE Yio amopeiwon.
Ieprovoiakd otoyeio dev eivar atopkmdg onpavtikd, e£etaloviol GLALOYIKE Yio amopgimoT. TVALOYIKY XTImO
TPOKVTTEL OO TNV GVYKEVIPMGT TEPIOVGLOKADV GTOLYEIMV LLE KOV YOPOKTNPIOTIKA KIvOOVOL.

Znud amopeioong ovayvopiletor wg 1 dopopd PETAED NG avamdsPeotns a&iog ToV TEPIOVGLOKOD GTOLYEIOL Kot
NG TOPOVoHG 050G TOV AVOUEVOLEVOV LEALOVTIKOV TAUEINKAOV POMV GTO TPUYHOTIKO ETITOKIO TPOEEOPANONG TOV.
H Inué avayvopiletor oty Katdotoon AOYOplacHoD OTOTEAECUATMV Kol 6€ GYeTkn TpoPreyn. Otav o Outhog
amo@acilel TG dev CLVIPEYEL AOYOG PEUAGTIKNG ETOVAPOPAS TNG AOYIOTIKNG a&iog ToV TEPLOVGLAKOD GTOLEIOV, 1
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TpoPreyn dwaypdoetal. Edv 10 mocd g amopeimong petmbel kot n peiwon vt cuvoseTal He Vo OVTIKELEVIKO
yeyovdg mov GuVEPRN HETd TNV apy ik omOpEi®oN TOTE 1 ATOUEIMOT OV OPYIKE Elye AvVAYVOPLOTEL AVTIGTPEPETAL
otv Koatdotaon Aoyaploopod AToTeELEGUATOV.

XPpNUoTo0IKOVOUIKG GTorysia dt00éopna TPog TMOANGY

H amopeimon oto Xpnpotootkovoutkd ototyeion da0écio mpog TodAnon avayvopileTor pe v HETOPOPE TNG
ovoompevpévng uidg amd to anobepatikd “Evioyng o&lag” ota anotedéopata. To mocd mov peTtapépeTol GTo
amoteAéopata glvat 1 dtapopd petald Tov KOGTOVG amOKTNONG Kol TG TPEXOLGOG evioyng aiog, peiov omotag
amopeioong &iye mponyovuévog avayvoplotel oto amotehéopata. Av 1 goAoyn oflo pog HETOYNG TOL
amelkovieTal g XPMULOTOOIKOVOLIKO oToyElo dlabéotipa Tpog TOANCN peTayevéatepa ovénbel Kot n avénon ovth
GUVOLETAL [LE EVOL AVTIKELUEVIKO YEYOVOG TOV GUVERN LETA TNV AP)IKT OTOUEIDGT] TOTE 1) AMOUEIMON TOV UPYIKA ELYE
avayvoplotel  avtiotpépetal oty Kotdotaon Aoyoploocpod ATOTEAEGUATOV. Al0QOPETIKG 1 amopeimon
avtiotpéeetor oty Katdotaon Zuvolikod Ewcodnpatog.

Enevévoeig mov gvomorovvtal pe iy péBodo e kabapig B<ong

H amopeioon otic Enevdvoelg mov evomotovvton pe v pébodo g kabapng Béong empetpeiton pe obykpion tov
OVOKTAGLLOL OG0V omd TV enévdvon e v Aoyotikn tov atla. H anopeimon avayvopiletor oto onotelécpota
Kot ovTihoyiletan €dv VILAPYEL EVVOIKT AVOGTPOPT| OTLS EKTIUNGELG TOL YPNCLOTOONKAV Y10 VO ATOPOCIOTEL TO
OVOKTAGULO TOGO TNG EMEVOVONG.

(B) Mn-ypnprotootkovopika otovyeio

Mo o un-xpnUoTootKovopIKG ototyeio. gvepyntikol pe e€aipeon tao emevovTIKG akivnta, to omofépata Kol v
avoPaAlopevn @oporoyikn amaitnon, n a&io amopsioong eéetaleton o kibe nuepounvia KAEIGILOTOS Yo, TOYXOV
amopeidoes. H vrepalio eEetaleton vroypemtikd kébe xpovo yo amopeiowon. Ta meprovclokd otoryeia mov xovv
anpocdoplotn oeélun Lo dev anocsPévovtar aAAd vdkewTol o EAEYY0 amOpElmONG £TNGIMG Kot OTav KAmolo
YEYOVOTA KATAGEIKVDOLV OTL 1] AOYIOTIKT 0&io LTopel va Uy €ivot avoKTiGIL.

To avakTNoo T0GH TOL TEPLOVGLOKOV GTOLYEIOL 1| LOVASOS TAUEWNKOV podV gival To peyolvutepo petald g adiog
XPNONG TOL Kt TG eVA0YNG a&ilog Tov pelov Tuydv Kot mdAnong Tov. H a&ia xpnong Paciletar oTig avapevopeveg
UEAAOVTIKEG TOpELOKEG pOEG TPOEEOQANUEVES otV Tapovoa o&io TOVG, XPNCLLOTOIDVTIS £va TPOeEOPANTIKO
EMLTOKIO TPO POPOV TTOV AVTAVOKAG TIG TPEXOVOEG AYOPAIES EKTIUNAGELG Y10, TNV ¥POVIKY a&iot TOV ¥PNUATOG KOl TOV
KIvVOLVO TOL GLVOEETAL AEGT, LLE TO TEPLOVGLUKO GTOLXEIO 1] TN LOVADA TOUELKDY POGDV.

Anopeioon avayvopiletar v ot Aoyiotikég agieg viepPaivovy To EKTILAUEVO AVOKTAGILO TOGO.
H amopeioon avayvopiletor oty Katdotaon Aoyaplacpod Anote eopdtov.

H omopeiwon g vrepa&iog dev avtiotpépetal. H {nuio anopeimong avtidoyiletor emavapEépoviog Tn AOYIGTIKY
a&io ToV TEPLOVOLOKOV GTOLYEIOL GTO OVAKTNGLLO TOGH TOV GTNV £KTAGT OV awTd dev vtepPaivet T Aoyiotikn aio
TOV TEPLOVOLEKoV oTotyeiov (kabapn amd amocPécelg) mov Ba giye mpoodiopiotel av dev gixe kataympndel n Inpia
amopeioong.

4.11 Mapoyég 6T0 TPOGOTIKO

(o) Bpayvrpé0eopec mapoyég

O1 Bpayvrpdbeopeg mapoyEC TPOG TO TPOCORIKO GE PO, KOl o€ 180G Kataympovvtal mg ££0d0 dtov KabicTavot
dovievpéves. Avayvopiletatl VITOXPEMON Y10 TO TOGO TOL AVOUEVETOL Vo TANPOOEl ¢ enidopa 6T0 TPOCOTIKO Kot
Ta 518v0VVTIKA 0TEAEYM EPOCOV VTLAPYEL VOUIKT 1] GVUUPATIKT VITOYPE®ST Vo TANPOEl avTd TO T00O MG OTOTELEG L
TV VINPECIOV TOV VITOAAAOD Kot EQOGOV 1) VITOYPEMGN AV pwopel vo, empeTpndei a&lomiora.

(B) Ipoypappata KaOOPIGREVAOV ELGPOPAOV

Ta mpoypdppoato kaBopISHEVOV EIGPOPAOV EIVOL TPOYPAUUATE Yoo TNV TEPiodo peTd T ANEN epyaciog Tov
vroAAAov Katd To omoio 1 Etaipeio mAnpdverl éva kabopiopévo mocd o€ £va TPiTo VOUIKO TPOSMTO YWPIg GAAN
VoY PEOOT. Ol VTOXPEDMGELS Y10 EIGPOPES GE TPOYPALLUOTO KABOPIGUEVMV EIGPOPDY KaTompovvTal ¢ €000 oTa
AmOTEAEGLATO KATE TO YPOVO TTOL OPEiAOVTaL.
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(y) Mpoypdppato Ka@opiopévov Tapoymv

To mpoypdupata xabopiopévav mapoy®v givor omoladnmote GAAG TPOYPAUUOTO GOVTOENG €KTOC amd Ta
npoypappato Kabopiopévov eiceopdv. H vmoyxpémon mov katoy®peitol 6Tov 1IG0AOYIGHO Y10l TO. TPOYPELLOTO
kaboplopévav mapoydv vroroyiletor ®g 1 mwopovca afio TG HEAAOVTIKNG TOPOYNG TOL LITOAANAOL Yo TIC
VANPESiEs TOL Yo TV KaBoplopévn Tapoyn Helov TV e0A0YN adio TV TEPIOVGIUKMY GTOLEIMV TOV TPOYPALUUTOS
KOl TIG UETOPOAEG OV TPOKVTTOVV OO TO UN OVOYVOPISHEVE OVOAOYIOTIKG KEPST Kol {NUIEG Kot TO KOGTOG
npobmnpeciog. To emToKio TPoeEOPANONG AVTIOTOLYEL GTO EMTOKIO TOV JEIKTN Y10 TO EVPOTAIKA OPOLOYA YAUNAOD
TOTOTIKOD Kivdvvov «iBoxx — AA-rated Euro corporate bond 10+ year». O vmoAoyiopdg g dEGHELONG TG
kaBopiopévng moapoyng vroroyiletar and aveEApTnNTo OVOAOYIGTH HE TN YPNon TG HEBOSOL NG EKTIUDUEVNG
TIOTOTIKNG LOVASOG.

To kb60T0¢ TPpOoLANPETing Kataywpeitar Aueca oto amoTeAETOTO LE eaipeon TV TEPITTM®OT OV 01 PETAPOAEG TOV
TPOYPAULOTOG EEAPTMOVTL OO TOV EVATOUEVOVTO YPOVO TPOVTNPESTag TV £pyalOpevmV. TNV TEPITTOON QT TO
k66T0G POV pEsiog Kataywpeitatl ota anoteAéopata pe T otabepn péBodo péca oty mepiodo wpipavong.

Ta avaroyotikd kEpON Kat ot {NUEg Tov TPOKVTTOVV OO TIC TPOGOPLOYES Le PAon Ta 10TOPIKA dedopéva Kat etvort
mhve N KaTe oo to tepidpro tov 10% g copevpévng voypEmaong,

(0) opoyés TeppaTiopod TG ATAcYOANONG

Ot TopoYEC TEPHOTICUOV TNG OMOCYOANCNG TANPAOVOVTOL OTaV Ol €PYAlOIEVOL OTOY®POVY TPV THV MUEPOUNVIN
ovvta&lodomoemg. O Opthog Katoympel 0VTEG TIC TopoYES OTav deopevetal, eite dtav teppotilel TNV amacyoAnon
VROPYOVTIOV EPYALOUEVOV COUQ®VO HE €ve AETTOUEPEG TPOYPOUMUO Yol TO O7oio Ogv LTAPYEL TOAVOTNTA
amOGVPONG, €T OTAV TPOGPEPEL AVTEG TIG TAPOYEG MG Kivitpo Yo eBelovaia amoydpnon. [apoyég teppaticpod
mg amacyOAnong mov ogethovror 12 prveg petd v mpepounvio tov 16oAoywopov mpoeoprodvtal. XTnv
MEPIMTOON TEPUATIGHOV AmAcYOANONG TOov LRLAPYEL advvapio TPosdoptolod TV epyalopévov mov Ba Kavovv
XPNON QVTAV TGOV TAPOYDV, OEV YIVETAL AOYIGTIKOTONGT AALYL YVMOTOTONGOT AVTMV MG EVOEYOLEVT] VILOYPEMON).

(¢) lIpoypappata y1o GUUPETOYN 6T KEPO KOL EMOOpATO

O Opthog kataympel vroypéwon kot avtictoryo ££000 yio emddpata Kot cuppeToy ota kEpdn. To mocd avtd
vroloyileton oto PETO amd POPOVG KEPOT OPOIPOVUEVOV KOl TMV TLYOV VTOYPEDTIKOV amd TNV vopobecio
amoDEHOTIKOV.

(o7) Hpoypdppota Atkaopdrov Metoyov npog Epyalopévovg

O Outhog éyxel yopnynoet Awondpota Ilpoaipeong yioo v omOKINON HETOXDOV OE OPICUEVO, OTEAEYN TO. OmOio
Katoyvpdvovtat otadtakd amd to £tog 2002 péypt to érog 2013. Baoet tov petafatikov datdéewnv tov AILX.A. 2
Kot 0e00EVOL OTL TAL CLYKEKPLUEVA dtKaudpaTo Tpoaipeong mapaympndnkay tpv 11 7 Nogpfpiov 2002 o Opthog
dev e@apoace TIC TPOVOLES TOL cuyKekpiévov Tlpothnov e e€aipeon Tig yvootomomoetg tov A ILX.A. 2.

4.12 Mpopréyerg

[poPréyetg avayvopiloviar 6tav o Opthog €xet pia mapovca dEGUELoN (VOUIKY 1 TEKHopOLEV) and Ty omoia
glvar mBavo 6t Ba VILapEeL ekpot) TOPOV Yo TOV SLOKOVOVIGUO TNG KOl TO TOGO QLTNG TG SEGHEVO TG Vo UTopel va
ektyunBei a&omiota. O mpoPréyelg emavebetdlovtar og kabe nuepounvio 16oAoyiopod Kot av dgv gival mAéov
mlavo otL Ba vmapEel ekpon mOpwV Yo Tov Skovovioud TG déopevong, avtiroyiloviat. Ot mpoPAréyelg
YPNOOTOIOVVTOL HOVO Y10 TO GKOTO Y10, TOV 0moio apyIka dnovpyndnkav. Agv avoyvopilovior TpoPréyelg yio
perdovtikég {nuieg. Ot evdeydpeves omattioelg Kol Ol EVOEYOUEVEG VIOYPEDCELS dgv avayvapilovial oTig
O1KOVOIKEG KOTAGTACELS,

4.13’'Ecoda
(0) MoMjesis ayadov

‘Ecoda and mtoinceig ayabov avayvopiloviol 6tav ot onpovikol Kivduvotl kot avtapolBég g 181oktnoiag £xovv
petapepbel oTov ayopaoti, 1 giompaén Tov TyMpaTog ival edA0YA EEACOAMGEVT, Ol OXETWLONEVES SOTAVESG KO
mBavég emotpoPés ayobdv pmopodv vo ekTiunfovv a&lomioto Kot dev LEApYEL cuveyllopevn avapelEn ot
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Swyeipion tov ayabdv. Tvyxdv emotpopés N eknTmdoelg Tlipov aparpodviar and ta £6oda omd Towincelg ayodmv. H
XPOVIKT GTUYUN TNG LETAPOPAS TOV KIVODVOL KOl TMV OQEINETOV TOIKIAEL OV TTPOTOV.

(B) IMopoyn vAnpeoLOVY

Toa éc0d0 amd Tapoyn VANPESIOV avayvopiloviol oty TePiodo Tov TAPEYOVTAL Ol VIINPECIES, e PAoN TO GTAS10
OLOKANPOONG TNG TOPEYOUEVNG VIINPEGTOG GE OYECN LE TO GVVOAO TV TUPEYOUEVOV VINPECIAOV.

(y) 'Ecoda om6 ToKovg

Ta éc0d0 and toKovg avayvopilovial 6tav 0 ToKog kabictatal dovievpévog (e Paon T pHéBodo Tov TPAYUATIKOD
EMTOKIOV).

(0) 'Ecoda amd pepiopata

Ta pepiopata Aoyilovtar g £€60d0 6Ty 0 Opuhog amoktoet o dikaiopa elonpa&ng Tovg.

(¢) 'Ecoda amd pebooeig

Avayvopifovtal og é50d0 pe v gubeio péBodo ot didpkela g picBwonge.

(o7) Zopporoara yre Epya vwé sktéheon

O Ophoc aoyolreltatl pe cLUPACELS EKTEAEONG EPYOV OV KOADTTOLV KUPIWG £PYa KATAOKELNG KOl EYKATAGTACNG
KaAmdiov vyning tdong xepoaimv kot vroPpuyiov. Zoppacn Katackeung ivar o cdpPacn mov €xst cuvoedel
E101KA Y10 TNV KOTOOGKEVT] EVOC TEPLOVGLOKOD GTOXEIOV 1) EVOG GLVOIVOGHOV TEPIOVGLOK®DV GTOLYEI®V, T OTol0 Elvat
otevé aAAniocvvdedpevo 1 alAnAogaptdpeva ce 0Tl a@opd Tov oxXedloopd Tovg, TNV TEYVOAOYio Kot TN
Agrtovpyio TOVG 1] TOV TEAIKO GKOTO 1) ¥PNOT| TOVG,.

Ta £€060 oV 0pPopoHV 670 GLUPOAALO avayvePIfovTal OTAY TPAYLOTOTOLOVVTOL.

Ortav 1o amotéhecpa evOG KATACKEVAGTIKOD GLPoAaiov dev pmopel va vtoroyiobel pe a&lomiotia, ®g £60d0 and T0
oupuporao avayvopifovrar povo ta £€0da mov Eyovv mpoaypatonomnfel Kot avapéveral va elonpayfovv.

Ortav to amotédeopa evog cvpPolraiov épyov pmopel va ektiunbel pe agomotio, o 6000 kot ta €£0d6a TOL
ovpuporaiov avayvopiloviar katd ™ Sidpkelo Tov cvpPolraiov, aviictorya, ®¢ £00do Kot €£0do. O Outhog
xpnowomotel ™ péBodo g mocooTiaiag oAoKApwong Yo va. kafopicetl To KOTAAANAO Tocd £5650V Kt e£6d0V
mov Ba avayvopicetl e pa cvykekpipévn mepiodo. To 61ddo orokinpmong petpdrtat Pdon tov e£6dwv Tov £xovv
mpoypoatonomfel £0¢ TV NUEPOUNVIO TOL LGOAOYICUOD GE GYECT WE TO GLUVOAIKA eXTIL®uEVa ££0da Yo KAbe
ovopuporato. Ta kpurfpla pe to omoio. Kabopiletar t0 6TAd0 OAOKANPOONG KGOE £pyov €lvol OVTIKEWEVIKE ®G
aKoA0V0®G:

—  Koatd 1o 614810 mapaymyng tov Kolodiov, n extipnon olokAnpmong, eéoptopévn amd tov TOTO TOL
ovpporaiov, Pacileton gite oe a) oty oxéon HeToEd TOL APOUOD TOV TPAYUATOTOMUEVOV OPDOV
TOPAYOYNS KOL TOV GUVOALKOD aplfpod T@v TPoUTMOAOYICUEVOY ®pdV 1 B) otV TOocOTNTO TOV
mapoyBEVToV Kot eAeyyBEVIOV UNKOV KOA®IIOL GUYKPIVOUEVO LE TNV GUVOAIKT TOGOTNTO UNKOV TOL
mpoPAénet To cupPorato.

— Kotd 10 otédio g eykatdotaons tov koAwdiowv, 1 mocootaic olokAipwon Paciletoar ota
yxpovodwypdppoato Tov cvpPforaimv pe Pdon TG mpoPAemdpeves epyociec, OMOC M UETOQOPH TOV
KOA®SIOV, To LETPOL TOV £YOVV EYKOTACTOOEL KOl 1] GOVOEST TOVG LE T SIKTLO.

Orav givol mBavo 10 GLVOAIKO KOGTOG TOL GVpPBoARiIoV Vo VIepPel TO GLVOAIKO 6000, TOTE 1| avapevopevn (nuio
avayvopiletal Apeco 6To amoTEAEGHATO, YPHoENS OC ££050.

I'o tov keBopiopd Tov KOGTOVG OV TPayHoTOTOONKE MG TO TEAOG TNG YPNOoNG, TUXOV £€0da oV oyetilovTan pe
UEALOVTIKEG epyOoieg avaopikd pe To ovuforato e&atpodvtotl kot epeaviCovral og €pyo og e£EMEN. Xt0 KOOTOG
TV £pymv vad e£EMEN kaTd TV JdKacio TopaymyNnS TEPIAaUPAvETaL Kot To dpeso K6otog davelspov. To
GUVOLO TOL KOGTOVG TTOL TPayUATOTOMWONKE Kot Tov kéPdovs / {nuiag mov avayvopicOnke yo kdbe cvpforaio
GLYKPIVETAL LLE TIG TPOOSEVTIKEG TILOAOYNCELG LEYPL TO TEAOG TNG XPNONS.
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Onov 10 wpaypatomomBévia ££oda TAéov Twv Kabopdv kepdmv (peiov tov (nuidv) mov £xovv avayvoplobel
VIEPPAIVOLV TIG TPOOSEVTIKES TILOAOYNOELS, 1| d1POpd epPavileTon ®¢ omaitnon ond meddteg cupPorainy Epywv
oto kovOOM «Ilehdtec war Aowméc omoutioelgy. Otav o1 7PoodevTikég TWWOAOYNOES vrepPaivouv Ta
npaypororomBévia €oda TAéov TV kabopmv kepdDV (Helov TV Inuidv) Tov £xovv avayvoplobei, To vTOLoTO
eueoviletal ©¢ vroypémon mPog Tovg MEAATEC oLUPoAcimy Epywv oto KoVvOLAL «IIpounbevtés kol Aoumég
VILOYPEDCEIS).

4.14 Kpatwkég Emyopnyiosig

Ot KPOTIKEG EMLYOPNYNOELS Yiol EMEVOVOELS GE TEPLOVGLOKA GTOLKElD avayvopiloviol ®g SoVAEVIEVO £€0000 OTOV
avapévetar pe Pefardotnto 6t Ba grompaybodv kot o Optkog o cvppopewbel pe dAovg tovg TPoPAremdUEVOVG
0povg. Ot KPATIKEG EMYOPNYNOELS TOV GYETILOVTAL LE TV AYOPE TAYI®MV TEPIOVGLOKADV GTOYEIDV, LETOPEPOVTAL G
£€0000 ota, amoteAéopato Pe TNV otafepn pEB0SO KATA TV OVOUEVOUEVT WEEAMUN (ON TOV GYETIKOV TEPIOVCIAKDYV
ooty eiwv.

Kpatwkég emyopnynoeig mov anolnuidvoovy tov Opko évovtt e£0dwv avayvmpilovtatl ota anoteléopata £16t OoTE
va avtiotoyilovtot pe Ta é£0da mov Tpoopiloval va amolndcovy.

4.15 MieOoroeig

O poBmoelg otoyeiov 6mov o Ophog datnpeil oVGIOIMG OAOVG TOVG KIVOHVOVG KAl TO. OPEAT TNG O10KTNGI0G
Ta&IVOpOUVTOL MG YPTHATOS0TIKEG HoBdoelg. Ot xpnuatodoTikés LIcHDoES KEQOANOTOOVVTOL He TNV EvapEn TG
picbwong ot youniotepn tun petagd ¢ edroyng afiag tov mayiov otoxeiov N TG mopovoag afiug TV
eldyotov cbopdtov pelpéva Katd Tig cmpevpéveg anocPéoelg kal Tig tuxdv {nuiég amagioong tovg. Ot
avtictoyeg vmoyxpedoel; omd obopoto, Kobopés oamd  ypnuoTootkovopkd ££0da, amewovifoviol oTIC
«Ynoypedoewgy. To pépog tov ypnuaTootkovoptkod €£650V TOL APOPA GE  YPNUATOSOTIKEG HGODOCELG
avayvopiletatl oto amoteAéopata Katd t didpketa g picbmong.

MicOdoelg 0mov ovolWIMS ot kivdvuvol kot ta oeéAn g Wioktnoiog Swotnpodviar amd Tov exkpicbmT
Ta&vopovvTol ¢ AEITOVPYIKES HoBmaoels. Ot TANpoUéS mov yivovtal yio Agttovpykég obmaoeig avayvopilovton
ota amotedéopata o€ otabepn| Baon katd tn didpkela g picBwong.

Ot kataforéc Aettovpyik®V HcOOCE®V KATAVELOVTOL MG SOTAVI) OTO AOYOPLOOUO OTOTEAECUATOV PAcEL TG
dpeong pebodov kotd  Sudpkewn g picBwong. Ot Anebeiceg emtyopnynoels MoOOGEDMY KATOY®POLVTOL GTO
AOYOPLOGUO OTOTELECUATOV MG OVATOCTAGTO LEPOG TNG dOTAVNG KOTA TN didpkela TG picbwong.

4.16 ®époc Erooonqpartog

O @OpOog ELGOONLOTOG YPNONG OTTOTEAEITAL OTO TOV TPEXOVTO Kot TOV avaPaArdpevo @opo. O pOpog 1G0NUTOG
KOTOY®PEITOL OTO AMOTEAECLLATA EKTOC OO TNV TEPINTOOT TOV APopd KovODALL Ta. omoio Kataympovvtal anegvbeiog
ota 10w Kepdhowa, omdte kataywpeitor ota 1o Kepdiato.

O tpéyxov eOpoc elcodMMUOTOG ElVaL O AVOUEVOUEVOS TANPOTEOG POPOG EML TOV POPOAOYNTEOL EIGOINLUOATOG XPNOTGS,
Baoet Tov BeomCUEVOV GUVTEAEST®OV (POPOL KOTA TNV TUEPOUNVIO TOV COAOYICHOV KOOMG Kol OTOdNmoTE
AVOTPOGUPLOYT OTO POPO TANPMOTED TPOTYOVUEV®VY YPCEDV.

O avoParrdpevog eopog elcodnpotog tpocsdopiletar pe v uébodo vroroyiopov BAcel ToL 1GOAOYIGHOD TOL
TPOKVTTEL OO TIC TPOSMPIVESG doPOPEG UeTAED TNG AOYIOTIKNG 0&lag Kat TG POPOAOYIKNG BAOTG TOV TEPLOVCIUKOV
OTOYEIOV Kol TOV VTOYPEDCEDY. AvaBordlopevog popog eloodnuatog dev Aoyileton (o) edv mpoxdmtel amd v
apYIKT OVayVOPLoT GTOLYEIOL evePyNTIKoD 1 mafNTiKoD 68 GUVOAAAYT, EKTOG EMLYELPNIOTIKNG GLVEVOGCTNG, 1| OOl
otav €yve 11 GUVOALOYT OgV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POporoYIKd kéEPdOg 1 {npia, (B) Yo emevdvcelg og
Buyatpucég oto Pabrd mov ot mpocwpvég Slapopéc dev Bo avtihoyioBolv, (Y) otV opylkn avayvopion Tng
vrepoéiag. O avoParidpevoc eOpog Tpocdlopiletal [LE TOVG POPOAOYIKOVS GUVTEAECTEG Ol OO0l OVALUEVOVTOL VO
wyboovv Vv epiodo Katd tnv omoia Ba pevotomombel 1o mePlOLGLOKO GTOLYXElD 1 dlakavoviaTel 1 vtoypéwon. O
TPOGOIOPIGHOG TOV UEALOVTIKMDV QOPOAOYIK®V GLVTEAESTOV Paciletal og vOLoVg mov £(0VV YNELoTtel KoTd TNV
nuepopnvia cHVTUENG TOV OIKOVOLUK®DV KATUCTAGEWDV.

Ot avaforAdpeveg @oporoYikéG amattioels ovayvopifovior udvo oty éktaon oty omoia Oa vapsel peALOVTIKO
POPOAOYNTED KEPSOG YO TNV YPNOWOTOINOoN NG TPOCOPWVNG dPopas mov dnpovpyel v avafoAidpevn
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POpoAOYIKY| amaitnon. Ot avoPaALOLEVES POPOAOYIKES AMOITHOELS HEIMVOVTOL OTAV TO GYETIKO (POPOAOYIKO OPELOG
vAomomnOel.

[IpdcOetor PpOPOL E1G0OMIOTOG TOV TPOKVTTOVY Omd TN OLOVOUT UEPICUATMV KATOXWOPOVVTINL GTOV 1010 XpOVO LE
aVTOV TNG VITOYPEMONG KUTAPOANG TOV GYETIKOV LEPIGLOTOG,

4.17 ITAnpo@opnon ava Topéo,

O Aertovpyikdg TOUENS TPOG TAPOVGIiaoT omoTeAEl Eva TUNHA TOV OPIAOL TTOL GUUUETEYEL OTIC EMLYELPTHOTIKES
Sdpaoctnplomreg Kot mapdysl £c60da kot €000, cvumeplopfovopéveoy Kol es6dmv kat £60mV oV GLVIEOVTOL LE
ouvorhayég e dAha tpunqpata tov Opidov. Ta anotedéopata GA@V TV Topév e&eTalovial and ToV EMKEPUANG
MYNG EMYEPNUOTIKOV OTOQACE®Y 0 0Toiog givol To Atowkntikd Xvpfovio Kot mov eivor vrevbuvo yuo v
EMPETPNOT] TNG EMLYELPTLOTIKNG OTAOG0CNG TOV AELTOVPYIKAV TOUEDV.

4.18 Képon Ava Metoyn

O Opthog Tapovstdlel TG0 10 PacIKA OGO Kot TO OTOUEIMUEVO KEPON OV LETOYN YO TIG KOWES LETOYES Tov. Ta
KEPOM avd petoyn vmoAoyilovral Swupmdvtag o KEPON 1N TG {NUEG TOL AVTIGTOLYOVV GTOVG KATOYOVG KOWVMV
HeToY®V pHe TO HECO OTabKO aplBpd KOWdV HETOYOV TOL €KKPEUOVV Katd TN didpkela g meplodov. Ta
amopelwpéva KEPON avd petoyn mpocdopiloviorl [E TNV OVOTPOGOPLOYN TOL KEPSOLG M Tng C{nudg mov
AVTIGTOLYEL GTOVG PETOYOVG KOWVADY HETOYDMV KOL TOV HEGOV OTAOKOD aptBpoD KOW®Y HETOYDV TOV EKKPEUOVV,
KOTA TNV EMIOPACT OAOV TOV OTOUEIOUEVOV THAVAOV KOOV LETOXDV, Ol OTOIEG ATOTEAOVVTOL OO PETATPEY LD,
YPOUUATIO KOt LETOYEG LE DIKOLDUATA TPOOIPESTG TTOV EYOVV X0opNYNOEl GTO TPOGOTIKO.

419 Koéotog daveiopod

To K66T0G SAVEICHOV TO GUECH OTOSIBOUEVO GTNV AyOPd, KATAGKEDT] 1] TOPOYOYT| EGIKMV TEPLOVGLOKDV GTOLXEIOV

Yl TO. OO0 OTTOTEITOL ONUAVTIKY XPOVIKT TTEPIOdOG HEXPL VA glvar ETowa Yo TV TpoTBéuevn ypion 1 TOANoN
TOVG, TPOGTIOETAL GTO KOGTOG KINONG AVTAOV TV TEPLOVGIOKMY GTOYEIOV HEYPL TNV XPOVIKT GTIYU OV ovtd o
glvatr ovolaotikd étowa ywoo v mpotilfépevn ypnon N tdANnon tove. Ta €00da omd TPOCWPVEG TOTOBETNOELS
avoANEOEVIOV TOGAOV Yo TNV XPNLOTOSOTNGN TOV TOPUTAVE TEPIOVCLOKAOV oToEldV Kabdg Kot 1 giompaén
EMLYOPNYNOEMV UEWOVOLY TO KOOTOG OOVEISHOV Tov kepaAatomoteitat. To kd6otog Savelspod ot vmdroureg
TEPIMTOOES EMPAPOVEL TO. AMOTEAECUOATO TNG YPNONG HECA OTNV ONOid TPOYLATONOLEITAL £TO HETPO TOL TA
KepAloa TPogpyovtat and yeVIKO daveloHd Kot XPTCULOTOLOVVTOL Y10 TO OKOTO TNG OmOKTNONG EVOG TEPLOVGLOKOD
ototyeiov mov mANpoi Tig TPoHmobEsELS, TO TOGH TOV KOGTOVG SUVEIGHOD OV gival EMAEEILO Yio KEQUANLOTOINGN
nmpoodlopiletal pe ™V €QOPUOY €VOG GUVTEAESTH KEPOAGLIOTOINONG, OTIS EMEVOVTIKEG dAmAvVES Yo OVTO TO
TEPLOVGLOKO GTOLYELO.

5. Avampocappoyés Kovovriov

Ta mocd mov eppaviloviar oIV KOTACTAUCT TOUEKOV pOodV £XOVV TpomonomBel e GYECT LLE TNV TPONYOLLEVT
YPOVIA Y10 AOYOLG GUYKPIGIUOTITOGC.

6. Agrtovpyikoi Topeig

O Aertovpykdc topéag, Paciletar oty doun g TANPoedpNoNg TPog T doiknon tov Opilov Kot TOV GLGTHUATOG
£0MTEPIKNG avapopds. O Ouhog elvat opyavopéVog e KEVTIPO ETYELPNUATIKAOV dPOCTNPLOTHTOV KOl ETLYEPTLOTIKES
povadeg mov Pacifovior ot TOPAY®Y TPOIOVI®V YOAKOD KOl KPOpUAT@V yoAkov. Eiducodtepa, £yl tpelg
AELTOVPYIKOVG TOWEIG TPOG TOPOLGINCT] KOt O TPITOG TOUENG EXEL TPOKLYEL 0O GLVEOpoIon Asttovpykdv Topéwy. Ot
Aettovpyikoi Topeic Tov Opirov givar ot axdAovbor:

o IIpoidvta XoAkov: 0 GUYKEKPLUEVOS TOUENS TAPAYEL KOL TOVAJEL TPOIOVTO MGG KOl SLEAAGNG YAAKOD Kot

KPOUUATOV YOAKOD

e Ipoidvra Karwdiov: o topéag Kolmdiov mapdyet kot movddel pio S1evpupévn yrapa Kolmdiov, cvuppdtov
TEPLEMEEDV KOl TAAGTIKAOV HUIYUATOV

e Aowméc Ymnpeoieg: ocvpneprrappdver tovg topelg gumopiag mpoidvtawv, £peuvag Kol avamtuéng, 010pdpwv
VANPECIOV J101KNOTG KoL OPYAVAOGNG Y10 EXITELEN CLVEPYELDV
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To anoteléopata yio kdbe Topéo yuo toug 12 prveg émg 31 Aekepppiov 2013

Mpoidvra
12 pnves éog 31 AekepPpiov 2013 (Tlood Evpo) TIpoiovta yaikob Karmdiov Aourég Yanpeoieg XHvoro
TUVOMKEG PIKTES TOMIGELS avd Topsa 925.023.334 359.424.169 36.781.188 1.321.228.691
Evdoetopikég moloelg (178.104.118)  (35.686.430) (5.415.926) (219.206.474)
KaBapéc moijosg 746.919.216 323.737.739 31.365.262 1.102.022.217
Agrrovpykd k€pon (9.590.505)  (6.715.594) 752.199  (15.553.900)
XPNHOTOOIKOVOULIKE 5030 58.810 101.705 13.117 173.632
XpNHoTootkovopKa ££0da (24.283.403)  (12.984.601) (1.058.128)  (38.326.132)
Mepidio amoTeAECUATOV GUVIESEUEVMV ETLYELPTCEDV - - 69.667 69.667
Képdn mpo popav (33.815.098) (19.598.490) (223.145)  (53.636.733)
DOpog 16051 LLATOG (8.282.000)  (1.443.281) (306.935)  (10.032.216)
KaBapé képdog (42.097.098) (21.041.771) (530.080)  (63.668.948)

Mpoiévra
31/12/2013 TIpoiévto yohkod KaAodiov Aowég Yampeoisg THvoro
Evepyntixd 460.352.463  336.861.409 14.879.305  812.093.177
2HVOLO VITOYPEDCEDV 430.918.661  291.253.616 13.679.435 735.851.711
Enevdioeig oe evedpato, Gbra Taylo Kot enevovoELg 6e akiviTo
Ty 8.601.489 52.512.568 175.504 61.289.561

Aowmd otoryeio avd topéa Tov TephapPdvovtot ota amoteléopata Yo Toug 12 prveg éog 31 Agkepppiov 2013

Mpoiévra
12 pipves éo¢ 31 Agkepfpiov 2013 (Ilood Evpd) Tpoiévrae yoikoH Kalmdiov Aowég Yanpeoisg THvoro
ATocBéoelg eVOOUOTOV Toyiev (13.883.494) (7.815.564) (76.012) (21.775.070)
AmooBéoeig abhov mayiov (309.769) (605.443) (8.968) (924.180)
Ta amotedéopata yio ke Topéa yuo tovg 12 pnveg mg 31 Aekepfpiov 2014

Mpoiévra
12 pnves éog 31 AgkepPpiov 2014 (Tood oe Evpa) Mpoidvra yarkod Kahodiov Aowég Yanpeoieg Tovoro
TuvoMKEG PIKTEG TO M GELS avd Topéa 851.872.976 361.862.477 34.834.833 1.248.570.285
Evdoetaipikég norioelg (143.791.576)  (19.869.696) (5.035.628) (168.696.900)
Kobupic noMjcerg 708.081.399 341.992.781 29.799.205 1.079.873.385
Agrtovpykd képdn (9.549.665)  (20.039.796) 835.625 (28.753.836)
Xp1NUATOOTKOVOULKE, £5030 94.879 1.659 96.538
XpNUATOOIKOVOHIKE £E050L (27.964.899)  (16.738.656) (19.566) (44.723.121)
Mepidio amoTeAECUATOV GUVIESEUEVMVY ETLYELPTGEDV 371.434 371.434
Képdn mpo gépov (37.514.564) (36.683.573) 1.189.152  (73.008.985)
Dopog £1600MpaTog 6.211.602 7.588.728 (261.416) 13.538.914
Ko0apé képdog (31.302.961) (29.094.845) 927.736  (59.470.070)

Mpoiévra
31/12/2014 Mpoidvra yohkod Kalmdiov Aowég Yanpeoisg THvoro
Evepyntixod 521.440.172  436.551.161 7.088.770  965.080.103
2 0VOAO VIO PEDCEMV 472.873.348  342.392.632 2.473.808 817.739.788
Enevdioeig oe evodpato, Gbla Taylo Kot eevOVoELg oe akiviTo
nayo 16.509.279 31.176.877 40.434 47.726.590

Aowmd otoyyeio ovd Topéa Tov TephapuBavovtol oTo amoteAécpota Yo Tovg 12 piveg €mg 31 Aekepfpiov 2014

oLvTa
12 pnves éog 31 Aekepppiov 2014 (ITocd yrhraoeg Evpd) Mpoiévra yoikoH lglpm&imv Aourég Yanpeoieg YiHvoro
AmocPéoelg evodpotov moyiov (13.974.242)  (8.938.308) (160.341) (23.072.891)
AmocBéoelg abhwv moyiov (376.324) (659.367) (1.035.691)
Avoampooapypoyn otnv Ebhoyn A&ia (11.999.397)  (11.377.098) (54.809) (23.431.304)

24

49 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

VI. ZHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

Ot Aertovpyikol topeic ent to TAEloTOV drowoHVTOL KEVIPIKA OAAE O LEYOADTEPOG OYKOG TV TOANCEWV €lval GTO
eEmtepkd. O moANcelg KaBdg Kot To U1 KVKAOQOPoHVTIa TEPLovailakd ototyeio Tov Ouilov pe Bdon v yewypapikn

TOVG KOTAVOUT TopoVG1AoVTOL GUVOTTIKA WG EENG:

Tlood, oe Evpa OMIAOZX

NwAnoceig 2014 2013

EMGda 79.952.059 116.608.051

Evponoix) ‘Evoon 779.810.395 779.167.323

Aowég Evpomaikég ympeg 96.620.023 93.628.187

Acia 46.357.138 48.315.933

Apepuciy 54.037.390 43.022.837

Aoppum 20.377.726 18.691.986

Qieavio 2.718.655 2.587.901

Xovolro 1.079.873.385 1.102.022.217

XOvoro evepynTikoy 2014 2013

EMGda 768.739.917 700.852.317

E&artepicd 196.340.186 111.240.860

Xovoro 965.080.103 812.093.177

Enevovoelg o€ eve pato, Gore &

axivnTa Tayo 2014 2013

EMGda 33.237.537 51.673.667

E&wtepcd 14.489.053 9.615.894

Xovolro 47.726.590 61.289.561

7. 'Ecoda

Avaiven ToV TOMGEOV ava KaTnyopio OMIAOZX ETAIPEIA

006, 5 Evpcd 2014 2013 2014 2013
IMowMoeig epmopevpdtmy & Tpoidvtmv 1.009.445.750 1.025.821.206 373.266.817 421.496.155
"Ecoda amd vanpeocieg 29.941.224 25.666.794 1.505.132 1.364.666
Aowd 40.486.411 50.534.217 21.242.942 23.184.530
Xovolro 1.079.873.385 1.102.022.217 396.014.891 446.045.352
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8. Aowa Aertovpyikd £6000 KoL £E000

OMIAOX ETAIPEIA
(TTood. oe Evpd) 2014 2013 2014 2013
Aowd Asrtovpyikd £606a
Emdotioelg ypfiosng 76.422 6.012 72.638 6.012
"Ecoda Topendpevmy aoyoAdY 1.732.706 1.001.249 1.707.378 978.662
AmooBéoeig Mebéviav entyopnynoemv 576.895 441.990 111.102 111.102
"Ecodo. evoukiov 618.423 798.611 - -
ZUVOARQY LOTIKEG OLPOPES 7.921.048 10.273.921 817.587 1.389.597
Amolnpioon ond afapieg 37.758 90.317 23.192 90.317
Képdn and ndinon nayiov ctoryeiov 19.269 1.383.972 2.080 5.936
Képdn and TdANcn GuppETOY MV - 613.599 - 613.599
TIpounOeteg - 1.402.479 - -
Aowé écoda 3.467.490 2.272.347 472.035 94.745
XvVoho L0TAV €660V 14.450.012 18.284.497 3.206.012 3.289.971
Ao Asttovpyika ££0da
Amopeimon nayiov otolyeiov - 277.479 - -
ZUVOARQY HOTIKEG OLUPOPES 8.029.443 10.671.615 1.081.646 1.518.212
TIpoPAéyelg yio emopasic merdteg 947.244 650.104 68.434 211.868
TIpopnOeteg - 778.227 - -
Dopot - 350.473 - -
Aourd 080 6.262.440 2.371.783 598.947 262.594
Tovoro 15.239.127 15.099.682 1.749.027 1.992.674
Aownd Aertovpyika £60da - ££0da (kabapd) (789.116) 3.184.815 1.456.985 1.297.297
9.’E&oda kotd £id0g
H avdlvon tov e£0dmwv Katd €160 &yl og e&NG :
OMIAOX ETAIPIA
(Iosd o Evpd) 2014 2013 2014 2013
Tapoyég oe epyalduevoug 64.177.159 66.530.803 17.083.868 17.671.110
Koéotog amobepdtov avayvopiopévo wg Eodo 891.268.778 940.229.802 339.837.241 406.493.805
AmnoocBéoeig 24.075.730 22.699.250 5.029.720 5.487.348
AcopdloTpa 2.720.141 2.386.996 343.878 334.640
Evoikia 2.911.836 3.404.839 778.516 840.554
Metagopucd 14.263.310 13.514.831 1.145.689 1.034.214
Apopéc - Tlapoxgc tpitmv 35.019.937 38.747.560 12.049.343 15.541.131
Aowd 'E&oda 49.959.911 33.246.852 14.326.268 3.186.450
Tovvolro 1.084.396.801 1.120.760.933 390.594.523 450.589.253
To k66106 TV TOPOYDV G £pYalOUEVOVS AVOADETAL WG EENG :
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oo oe Evpa
ApoBég & 000 TPOCHTIKOD
"E&0da KOWmVIKNG 0opaAtong

ZVvTaEL000TIKO KOGTOG TTPOY PAUUATMV KAOOPIGHEVMV TOPOY DY

Aowég mapoyés oe epyalopéEvoug
Xiovoro

OMIAOZ ETAIPIA
2014 2013 2014 2013
50.407.176 52.036.503 13.220.640 13.445.642
12.201.609 13.281.904 3.274.689 3.584.712
940.854 709.999 316.454 384.350
627.519 502.397 272.085 256.406
64.177.159 66.530.803 17.083.868 17.671.110

O ap1Bpdg Tpocomkod 610 TENOG TNG TPEYOLGAS XpRong Nrav Yo tnv Etapeio: 416 (2013 : 414) kot ywo. tov

Optho: 2.413 (2012: 2.440).

10. Xpnpotoorkovopka 000 — £6000

Ilood oe Evpdd
"Ecoda
[MieTmTikol ToKOL
Xvvoio Ecodmv

"E€ooa

Xpewotikol tokol & cuvan ££oda
Amopeimon Zvppetoydv

Yovoro EE6dV

XpNUOTOOIKOVOUIKO K6OTOG (KaBapd)

OMIAOX ETAIPIA
2014 2013 2014 2013
96.538 173.632 25.201 28.486
96.538 173.632 25.201 28.486
(44.723121)  (38.326.132)  (17.593.396) (16.171.211)
- - (995.300)

(44.723.121)

(38.326.132)

(17.593.396)

(17.166.511)

(44.626.583)

(38.152.500)

(17.568.195)

(17.138.025)
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11. IMyrteda, ktipra ko eEomiiopog

2013

*: To apynTiKd VIOAOUTO TOV AVAKUTAVOLOVY 0TV a&ia KTHoNG TOV Tayiev KAEIVEL pe TO BETIKO TOV aVAKOTAVOU®Y 6T GVA.

OMIAOX

. , Mny/x6 Metagopika "Emur
Tooé oe Ebpw Ouconeda Kripuo sc";o::)ﬁcuf)g ug’c(:) eEap Ty
Koéotog 1| evhoyn aéia
Ynérowro 1 Iavovapiov 2013 48.612.376 116.265.197 393.448.783 5.092.399 19
SovaAlary LOTIKEG S10QOPEC (16.262) (220.440) (432.990) (3.440)
IpocHfkeg 76.566 54.498 5.288.005 56.153
Hoioeig (3.630.794) (3.334.750) (60.373) (20.261)
Koataotpopég - - (799.416) -
AvVaTpocopUOYES - - (232.517) -
Amopeimon - - (236.870) -
Avaxatovopég - 2.041.909 12.128.932 -
Ynérowvo 31 Askepfpiov 2013 45.041.886 114.806.414 409.103.553 5.124.850 19
V660 PEVNEVES OTOGPECELG
Yno6rowro 1 Iavovapiov 2013 (46.096.147)  (179.109.246) (3.803.340) (15.
SOVOAAQY LOTIKEG SLOPOPEG 159.846 243.537 1.353
Amooféoelg meptodov (3.359.255) (17.031.672) (292.572) (1
Hoioeg 1.509.464 28.706 20.261
Koartaotpopég - 794.890 -
AvampooaproyEg - 414.628 -
Amopeioon - 32.504 -
Ynérowvo 31 Askepppiov 2013 - (47.786.092) (194.626.653) (4.074.298) (16.
Avamboficorn o5ia omig 31 Askepfplov 45.041.886 67.020.322  214.476.900 1.050.552 3
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Tlood, oe Edpw

Kéotog 1) evhoyn abia

Ynérouro 1 Iavovapiov 2014
Zovordoy LoTIkEG S1opOpES
IpocOnkeg

HeMoeg

Kotaotpopég

AndAela eléyyov Buyatpikdv
Metagpopég og Enevotoelg o Akivnta
Enavextipnon Evdoyng A&iag
Avanpooappoyn Aoy Evloyng Aiag
AVOKOTOVOLLEG

Ynérorvwo 31 Aekepppiov 2014

Xvocm peopéves anocfiocerg
Yn6rorwo 1 Iavovapiov 2014
ZovoAdoy LOTIKEG SLOPOPES
Amocféocelg meplodov

HeMoeg

Kotaotpopég

AndAelo eléyyov Buyatpikdv
Metagpopég og Enevotoelg o Akivnta
Avanpooappoyn Aoy Evloyng Aiag
AVoKaTOVOUEG

Ynororwo 31 Agkepfpiov 2014

AvanéoPeotn ofio otig 31 Aekepfpiov

2014

*: To apynTikd VIOAOUTO TOV AVAKUTAVOLAVY 6TV a&io KTHoNG TOV Toyiev KAEIVEL Pe TO BETIKO TOV AVAKOTAVOL®OV GTO QLA

, , Mny/x6 Mny/to Hapayoyic o  Metagopikd "Emutho Ko
Owcéreda Kripia s&o;])ﬁcugg anl’)M’Yl‘]) Zéiyung u;po'(f egapTpar
45.041.886 114.806.414 25.437.361 383.666.192 5.124.850 19.739
(99.197) 41.808 (168.371) 314.403 13.070 23
529.232 605.281 1.306.636 9.307.998 124.593 60¢
(72.006) 3
(321.890) (88.218) (148.731) (45.750) (180.
(58.820) (400.814) (468.337) (6.236) (194
(450.197) (223.005)
21.990.220 40.797.972 77.235.592
(50.364.437) (200.354.055)
- 10.657.225 6.487.567 61.083.068 277.115 (888.
66.953.123 115.598.554 32.506.638 331.104.467 5.415.637 19.102
(47.786.092) (12.197.320) (182.429.333) (4.074.298) (16.016.
(112.261) 205.119 (401.378) 44 (12
(3.468.841) (1.721.617) (16.534.309) (266.774) (1.081.
68.632 K
65.903 73.690 72.626 39.489 16¢
400.813 450.995 (716) 17¢
37.759
50.364.437 200.354.055
(41.263) - (1.266.779) 1.30¢
- (539.545) (13.189.135) (205.118) (4.233.623) (15.453.
66.953.123 115.059.010 19.317.504 330.899.349 1.182.014 3.649
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ETAIPEIA

- Kepa  Mwiis - Mogopud ks
Tood, oe Edpw
Koéotog 1 edroyn agia
Yznorowro 1 Iavovapiov 2013 22.219.386 32.444.613 106.716.110 1.549.859 ¢
ZOVOALOLY LOTIKEG OLOPOPES
IMpochnikeg 24.724 357.924 1.512
IMwAnoelg (3.755) (20.261)
AvakoTovopég 63.373 1.463.568
Yrnorowmo 31 Aekepppiov 2013 22.219.386 32.532.709 108.533.846 1.531.110 {
Xv60m PEVNEVES OTOOPEGELS
Yrnorowro 1 Iavovapiov 2013 (12.532.106) (58.275.250) (1.515.184) 5
Zovoddory LoTticég SLopopEg
Amnooféoeig teptddov (1.137.047) (3.965.050) (29.883)
IMoloeg 1.880 20.261
Yrorowro 31 AekepPpiov 2013 - (13.669.153) (62.238.420) (1.524.806) (5
Avandopeotn oéia otig 31 Aekepppiov 2013 22.219.386 18.863.556 46.295.426 6.304

*: To apynTIKO VIOAOUTO TOV AVAKOTAVOL®OV 6TV a&iot KTHoNG TmV Tayimv KAEIVEL Pe TO BETIKO TMV VOKATAVOUMY GTO GUACL.
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. Mnyevijparae .
Owomeda Kripw s&h;[;l)ﬁ/ :sgg Hapayoyig o Evhoyn Ms‘r::;p:(:nm

Ioad. e Ebpw Atia
Kéotog 1} ebhoyn alio
Ynrodrowro 1 Iavovapiov 2014 22.219.386 32.532.709 2.201.271 106.332.575 1.531.110
ZOVOAAOLY LOTIKES SLOPOPES
ITpocBnkeg 70.179 54.951 3.284.902 -
ToAioelg (17.285)
Kataotpopéc (122.365)
Enavektiunon (10.401.902) 8.700.603 46.043.577
Avoxatavopég 109.037 276.199

(14.810.912) (63.984.322)
Yrohouro 31 Aekepfpiov 2014 11.817.484 26.601.616 2.256.222 91.830.566 1.513.825
Yoo peopéveg anocPécelg
Ynrodrowro 1 Iavovapiov 2014 (13.669.153) (1.578.852) (60.659.568) (1.524.806)
ZUVOAAOLY LOTIKES SL0POPES
Amoopécelg meprddov (1.141.759) (141.795) (3.371.014) (4.381)
TMoMoeg 17.285
Kataotpopég 46.260
Enavektiunon 14.810.912 63.984.322
Ynorowmo 31 Aekepppiov 2014 - (1.720.647) - (1.511.902)
Avandopeotn alio otig 31 Aekepppiov 2014 11.817.484 26.601.616 535.575 91.830.566 1.923

*: To apynTikd VIOAOUTO TOV AVAKATAVOLAVY 6TV a&io KTHONG TOV Toyiev KAEIVEL PE TO BETIKO TOV AVAKOTAVOU®OV GTO GUAM.
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(o) AALoy1] LOYLOTIKNG TTOALTIKNG

Y10 t€hog tov 2014, 0o Ophog ko M Etorpeio dAlaov Ty TOMTIKY OTOTIUNGONG TOV OKOTEIWMY, KTIPI®V KoL
UINYOVILOT®V TOpOY®OYNS TOV KATEYOLY OO TO LOVTELO KOGTOVG GTO HOVTEAO ovampocappoyns. H Aloiknomn tov
Ophov kot g Etaupeiog extipnd 0Tt 1 moAtikny ovt] mopéyet po mo aSl0motn Kol TPEMoVG TANPOPOPN o,
d10TL mpooeyyilel pe peyorvtepn akpifeta v a&io tov tayiov otoyeiov mov katéyet o Oplog kot  Etaipeio
kot Baciletor og emcaporompéves akiec. H moirtucn epappoletol mpoodeutikd and to 2014.

(B) Empétpnon €0rhoyng a&iog mayimv TEPLOVCLOKAV CTOLYEI®V

To yqmeda, «xtiplo ko pnyoviuoto mopayoyng tov Oupidov xor ¢ Etopeiog, epgaviCovior otig
VOTPOGOPHOGUEVEG 0EIEG TOVG TOV APOPOVV OTIS EVAOYEG 0EIEG TOVG KOTA TNV MUEPOUNVID TNG OVATPOGUPLOYNG
HElOV TIG PLETOYEVEDTEPEG GUGCMPEVUEVEG ATOGPETELG KO TIC LETAYEVESTEPEG COPEVUEVES (NLieg amopeimong.

Ot gmpetpioelg g evioyng ofiog TV yNrédmv, KTpiov Kol unyavnudtov tapaymyng tov Opilov kot g
Etoupeiog otig 31 AekepPpiov 2014 ywvav omd ave&dpTnTtong TIGTOTOMUEVOVS EKTIUNTEG TTOL Ogv oyetifovtal pe
tov Opho. Ot ave&aptntot eKTNTEG Eivol HEAOL AVOYVOPICHEVOV ETOYYEALOTIKOV EVOCEMV KOl KATEXOLY TOGO
Vv anapaitntn eunelpioc 060 kot TiG £EEIOIKEVUEVEG YVAOELS OYETIKA pe TNV EMPUETPNON TG €0A0YNG 0&iag
KV TOV Kot Uy ovn LotV Topoyyns.

H ebhoyn a&io tov owonédwv kobopiotnke pe Paon v péBodo tov cuykpltikdv otolyeiov ayopds (market
approach), Tpocéyyion Tov avtavakAd TIg TPOCEATEG TLEG CLVAALAYDV Y10 TOPOLOLN OUKOTEDN GTLS TEPLOYEG TOV
Bplokovtar ot wwoktnoieg tov Opidov ko ¢ Etapeiag. Ta mapatnpiopo avtd dedopéva tpocapudsTnKoy
AapBavovtag VoY TO 1O0ATEPO YAPAKTNPLOTIKA TOV KaOE 0KOoTESOL.

H ebhoyn o&ia tov kripiov mpocdlopiotnke pHe TN ¥pNon TG TPocéyyiong kdécotovg (cost approach), mov
AVTOVOKAG TO KOOTOG oL Bl glxe VoG OCLUUETEXOV GTNV ayOpd VO KOTUOKELAGEL £VO TEPIOVGLUKO GTOLXEID
ovykpioung ¥pNopdTTag Kot nAtkiog, mpocappocuévo yo v anaéioon Adym tov €tdv xpnong tov. Ot
ONUOVTIKEG TOPAUETPOL  TOL EQOPUOSTNKAY Yo Tov Kobopiopd g adiog tov ktpiov mepthapfdavovy 1o
EKTILDUEVO KOOTOG KOTOOKELNG TOVG, OLAPOPES TOPEMOUEVEG OUMAVEG Kol TOV GLVIEAEOTH oama&imong mwov
£QUPUOGTNKE OTO GUVOMKO EKTILAUEVO KOGTOG KOTAGKEVLNG.

H edloyn aio tov unyovnudtov Topaymyng Kot TEXVIKOV EYKATACTAGE®V TPOGOOPIoTNKE LE TN YPNON TNG
TPOcEYYIoNG KOGTOLG (cost approach), mov avtavakAd To KOGTOG Tov Ba eiye €vog CULUUETEYOV TNV ayopd va
QOKTNOEL £va. TEPOVOLOKO GTOXEl0 GLYKPIoNG ¥PNOIUOTNTOG KOl NALKIOG, TPOGUPLOGUEVO Le TV omo&imon
AOY® QUGIKNG AELITOVPYIKNG KoL TEYVOAOYIKNG @HONG TOvG. Ot oNUOVTIKEG TAPAUETPOL TOV EQOPLOCTIKAY Y10l TOV
kabopiopd g a&iog TOV UNYOVNULATOV Topay®myNG TEPIAAUPAVOVV TO EKTIHOUEVO KOGTOG AVTIKOTAOTOONS, TV
VIOAEILOTIKY a&io Kot TOV GUVTEAESTN ama&imong Tov EPAPUOGTNKE OTO EKTILMDUEVO KOGTOG OVTIKATAGTACNG.

AEMTOUEPELEG OYETIKG LLE TO OIKOTTED O, TOL KTIPLOL KoL TO P ovnpLota wapay@yng tov Opilov kot g Etaipeiog ot
TANPOPOPIES GYETIKA e TNV 1Epapynon ¢ evioyng a&iag Tovg katd v 31 Aekepppiov 2014 opatiboviol otov
TOPOKATO TIVOKOL:

OMIAOX
(ITocd. o€ Evpd)
Ev ofia
Erinedo 2 Eninedo 3 hoy a5t
31/12/2014
Owomed 66.953.123 - 66.953.123
Kripwo - 115.059.010 115.059.010
Mnyovipoto Topoymyng - 330.899.349 330.899.349
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ETAIPEIA

(ITood o Evpd)

Owodnedo

Kripa
Mnyovipato Topoyoyng

Eo ,
Eningdo 2 Eninedo 3 hom o5lo
31/12/2014

11.817.484 - 11.817.484
- 26.601.616 26.601.616

- 91.830.566 91.830.566

lNo ta otoyyeion TV opddmv mayiov mov amoTndnkov oty edloyn a&ia tovg, ot vrepaieg mov Tposkvyay
avayvopomkay oty Koatdotoon Aowmdv Xvvohkdv Eicodnpdtov kot ot vmoagieg omyv Kartdotaon

Amotelecpdtov ™G ¥pNoNG.

Ta mocd mov avayvopictmkav oty Katdotaon Aomdv Zuvolkdv Etcodnudrev frav képdn Evpd 163,1 ex. yu
tov Opto xor Evpd 55,1 ek. yuww v Etapeio, evd omv Kotdotoon Amotedeopdtov g ypnong
avayvopiotrav {npieg Evpd 23,4 ex. yuo tov Opido kot Evpd 10,8 ex. yuo v Etaipeio.

Y& TEPINTMGT TOV TO, OIKOTED O, TO, KTIPLOL KOLL TO UIYOVALLOTO TOPAYDYNG AOYIGTIKOTO0VVTAY GE 16TOPIKO KOGTOG,
Ta avtioTolyo Tocd tovg T 31 AgkepPpiov 2014 O ftav wg akorovdwc:

OMIAOX

IMocd o Evp®

Owodneda
Kripua
Mnyavipoto Topoy®yng

ETAIPEIA

IMocd o Evp®

OwodTed oL
Kripu
M ovALLOITo, TApoy YN G

Kéotog

45.058.838
125.128.269
454.054.558

Kéotog

22.219.386
32.711.925
109.771.311

chcmps’vuévag Avam6cpeoto K66TOG
anocPécerg
- 45.058.838
(50.795.896) 74.332.373
(200.354.052) 253.700.505
Eoccmpsrvpévsg Avonécpeoto kKéoTOG
anocPéoerg
- 22.219.386
(14.810.912) 17.901.013
(63.984.322) 45.786.989

() YroO1kes 670 TAYL0 TEPLOVOLAKY GTOLYEIN,

Y mdylo TePlovGLoKa ototyeio tov Opiiov kot ¢ Etatpeiog éxovv mpoonueimbei vwodnkeg yio v e&oopdiion
daveiov mov &yt Aafet o Ouhog kot n Etanpeio avtiotoya (BAéne onueinon 23).
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(8) AkwynTomomosic Vo EKTELEST

O AOYOPOGHOG KOKIVITOTOWGES VIO EKTELECTY OPOPE KLPIMG UNYOVILATE TOV OTOl®V 1) £YKATACTACN Ogv iy
orokANpwOel katd v 31 Agkepppiov 2014.

() MeTagopa oTig €mevdvOEIS 68 UKiVITO

Koatd ) 61dpketo tov 2014, kémoia actikd akivnta Tov Opilov petapépOnkov otig enevdvoelg o€ axivnta (PAEne
onueimon 14), enedn dev ypnoonotovviol mAéov and tov Ouho. Qg gk TovTOL, akivnTo CLVOMKNG Kabopng
avandcPeotng agiog Evpd 635 yih. petapépdniay and ta 1310XpnoLoTolodEVA TAYIN TEPIOVGLOKE GTOLXEID OTIG
€MEVOVOELS GE aKivnTaL.

(o71) Kepararomoinon toxmv

Yta whywo Tov Opidov mepinednoav mocd Evpd 1.147.913, to omoio apopd oe KO0TOG daveiv mov £yovv
ouvaebsl [Le 6KOTO TV XPNHATOSOTNOT TV CLYKEKPIUEVOV Tayimv Kot Tocd Evpd 995.676, 10 omolo apopd og
Kk6610G daveinv mov £xovv cuvaebel yevikd yia T ypnuoatododton tov Ouidov. To avtictoryo mocd TOK®V TOL
kepararomomOnke yuo v Etarpeia eivar mocd Evpd 98.743 kot apopd og k60T0G dovelmwv mov €xovv cuvapdel

YEVIKA YlOL T ¥PMUATOSOTNOT TNG.
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12. Avra [eprovoroxd Xrovysio

OMIAOX
Epmopua
Enovopia /
Adawa Xprionig ~ 'E&oda Iipartoe Ko

Ioad. oc Evpad Awpévog avontogng adereg Aoyiopiko Aowa Xovohro
Kootog 1 evhoyn abia
Yrorouro 1 Iavovapiov 2013 9.675.449 37.907 2.040.070  9.291.486 355.255  21.400.166
FovaAoy HOTIKEG S1opOpPEG (473) (18.198) 3) (18.674)
TIpooOnkeg - - 73.685 287.447 2.500 363.632
AVOKOTOVOUEG 2.932.242 341.041 3.273.283
Yrnorowmo 31 Askepppiov 2013 9.675.449 37.434 5.045.997 9.901.775 357.752  25.018.406
Xvoompeopéves anocPiosig
Yrorouro 1 Iavovapiov 2013 - (30.326) (1.663.940) (7.855.937) (104.114)  (9.654.316)
ZOVOALOLY LOTUIKEG SLLPOPES 15.840 3 15.842
AmooBéoelg meptodov - (7.108) (348.480) (536.720) (31.871) (924.180)
Yrorouro 31 Agkepfpiov 2013 - (37.434) (2.012.420) (8.376.818) (135.982) (10.562.654)
AvarnooBeot oéio otic 31 Aekepfpiov 2013 9.675.449 - 3.033.577  1.524.957 221.770  14.455.753

Epmopuci

Enovopia /

Adswo Xpiiong  'E&oda Ifnporo ko

Tlood oe Evpdd Awpévog avanrtuing adereg Aoylopiké Aowra, Xovolo
Kootog 1 evhoyn abia
Yrnorowro 1 Iavovepiov 2014 9.675.449 37.434 5.045.997 9.901.775 357.752  25.018.406
ZUVOALOLY LOTIKEG SLOPOPES 23 (101) (78)
ITpocOnkeg 101.389 331411 432.800
Aworypopég (42.655) (42.655)
AvoKoTavopés 1.026.140 1.139.771 2.165.911
Yrorouro 31 Agkepfpiov 2014 9.675.449 37.456 6.173.526 11.330.201 357.752  27.574.384
Zvoo0 pevpéveg amocPiosig
Yrorouro 1 Iavovapiov 2014 - (37.434) (2.012.420) (8.376.818) (135.982) (10.562.654)
ZOVOAOLY HOTIKEG S10pOPEG (22) 384 362
AmocBéoelg meptodov (371.962) (632.340) (31.388) (1.035.691)
Aworypapég 40.495 40.495
Ynorouro 31 Askepfpiov 2014 - (37.455) (2.384.382) (8.968.279) (167.370) (11.557.487)
AvarnooPeotn oéia otic 31 Askepppiov 2014 9.675.449 1 3.789.144  2.361.922 190.382  16.016.897

"EAeyy0g amopgimong GUAOV TEPLOVGLUKDV GTOLYEIMV NE 06pPLoTN SapkeEld @@EMuNGS {mg

Y10 terevtaio Tpiunvo KAbe £T0VG 0 OMAOG TPOYLOTOTOlEL EAEYXO OMOUEIMONG TOV  (VAMY TEPLOVOLOKADY
otolyeiov pe adptot ddpkeld ®PEAMUNG Long.

Evtog tov 2011 n pnrpwkn etatpeion tov Opikov améktnoe 1o 100% tov petoxdv g etopeiog Fulgor mov
dpaoTnplonotEital GTov KAAS0 TMV EVEPYEINKMV KaAmdiov. ATd v eEayopd avth dev Tpoékvye vrepatia, evd
oo TNV OTOTIUNON TOL GLVOAOL TV TEPLOVCLOKAOV ototyeimv tng Fulgor oe gvAoyeg a&ieg katd tnv nuepopnvia
OmOKTNONG QTG TPOEKLY AV 6V0 AUAN TEPIOVCLOK(A GTOXEID TOV KOADTTTOVV T1G TpoiToBEselg mov Tibevton and
10 AAII 38 yi0 avayvédpiorn ovTdV 6T EVOTOUUEVES OTKOVOIKEG KaTAoTAGEL ToL Opilov.

Q¢ Guha TEPLOVGLAKE GTOLYELD AVAYVOPIGONKAV TO TAPUKAT®:
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Epmopwuc) Erovopio “Fulgor”

A@opd tov Topéa Tapay®@yng vrofpuyiov KoAmdiov péong tédong Kot exiyeimv Kohmdioy vYnAng téong mov
dpaotnplomoteito N etaipeio kot amd TOV OTOI0 TPOKVITOLY GNUAVTIKG OIKOVOLUKE 0QEAT. Baoet g avaivong
TOV GYETIKAOV TTapaydvTov (Texvoyvmaoio, VTapln HLoKpoxpoviag EVAcYOANoNG Ue LEYAAO €DPOG TEAUTOAOYIOV,
HEALOVTIKY €EEMEN TOV TOpEN), dEV VLAPYEL TPOPAETOUEVN ANEN TG TEPLOSOV KOTA TNV OOl TO TEPLOVGLOKD
otoryeio avopéveral va. dnpovpynoel kabapés tapiokés eopoés. H opéhun didpketa {ong g EUTOPIKNG
enovopiog kpidnke aopiotn. o 10 AOyo avtd n aflo 00 &v AOY® AVAOL TEPLOVOLOKOD GTOKEIOV
TPOGOLOPIOTNKE GTO SINVEKEG.

Adewo Xpiong Apéva ot 0éon Lovoaxt KopivOiog

H Fulgor xoatéyer Gdew 00pioTov Kol OTOKAEIGTIKNG YPNONG TOL AIMEVO TOV EVPICKETOL €VTOG TV
€YKATACTACE®V TOV €PYOoTaciov 610 Xovcdxt Kopwvbiog. O Apévag eivar amapaitntog ya v dpactmpotta
mapaymyng vroPfpuyiov Kodmdiov péong Kot vyning tdong. H etapeio katd v didpkela tov etov 2012-2014
EMEVOVOE TOGO 86 EKOUTOUUVPIOV EVPD YO TOV EKGLYYPOVIGHO KOl EXEKTOCT] TNG TOPAYDYIKNG SLVOLUKOTNTOG
oV Topoy@yn voPpuyiov vyning tdong. H yprion tov Apéva yio v mapaymyn Kot didfeon t@v vrofpuyiov
KaAdiov gival o Pacwdc mapdymv, pe Paon v onuavtiky €£EMEN Tov KAAOOV, TOV GLVETEAESE MOTE VA
Kkpel 6Tt N weéhun dwipketo Long g Adstag Xpnong eivar adpiotn. o T0 Adyo avtd n a&ia Tov gv AOY®
VA0V TTEPLOVGLAKOV GTOLYEIOL TPOGIOPIoTNKE GTO dNVEKEC.

"EAgyy0g amopeimong GUAOV TEPLOVGLOKAV CTOLYEI®V

Ene10m] 10 mopomdve dvlo mEPOLCLOKG OTOrKElD. gV OMUIOVPYOVV CUTOVOUEG TOLOKEG EGPOEG Omd TN
ovveylouevn ypnomn, ot omoieg va eivar oe peydho Pobud aveEdptnreg amd ekelveg TV  TEPLOVGLOKDV
otolyeiov mapaymyns Kohmdiov vrofpuyiov Kolmdiov péong Kot LYNANG TAoNG Kot Emiyel®v KoA®oimv
VYNANG thong, emdéyxOnke o éleyyog amopeinong tov va Paciobdel oty Movdda dnpiovpylog TapoK®Y pomv
(CGU — Cash Generating Unit) Tov gpyootaciov napaywyhg kolwdiov g Fulgor AE. T tov vroloyiopd g
a&lag Aoym ypriong tov dvdev (Value in Use) ypnoiponodnkay tpoPréyelg tapelakdv podv Pacilopeves o
exTynoelg and v Awiknon mov kaAdmtovy mepiodo mevtaetiog. Ot exTynoelg avtég Aappdvovv veoyn ta
€pya mov £xel AdPetl 1 etopeio kabdG Kat Ta £pyo TOL AVAUEVETOL VO, avakNnpLYBoOV 1660 oty EALGS 660 Kot
670 e£@TEPIKO.

Ot TopelokES poég LETA TO TPAOTO TEVTE ETN TPOEKVLYOV LE TN YXPNOWLOTOINGT €VOC EKTILAUEVOL pLOUOV
avantoéng 2% mov avtikoatontpilel Kupimg T TPoPAEYELG TG AlOIKNGNG Y10 TIC TPOOTTIKEG AVATTLENG TOV
GTPATIYIKOD TOUEN TOPOY®DYNG VITOPPLYiV VYNANG TAONC.

To mpoeLo@ANTIKO £MITOKIO TOL YPNCLOTOWONKE Yot TNV TPOEEOPANCT| TV TAUELIKDV PODY TOV TPOKVTTOVY
oo TNV EPAPUOYN NG MG Gve pebddov eivar petafAntd kot avépyetal amd 8,6% £mg 9,9% yia TV TevToETio Kot
8,7% Y1 to dinvekég Ko foaociotnke oto KGTmOL:

o To emttokio undevikov kvdvvov (risk free rate) kabopiotnke pe Pdon to enttdokio opordywv AAA g
Evpoldvng kot kopaivetal 6to 0% yio v Setia kot 610 0,2% yio 10 dinverés.

e O kivdvvog Aoym tng dpactnpronoinong g Etapeiog otqv EAAGda (country risk) kabopiotnke oto
1,5% ywo v mevtaetio ko 1,7% oto dumvekés.

e To emmAéov mocootd amddoong (market risk premium) ya o enévdvon oe dpun ayopd kabopiotnke
o710 5,5%

Ta amoteAéopata g pneBddov avthg katédei&av, 61t otig 31 Aekepfpiov 2014, n ekrtipnon kaAdmter og
onuavtikd Pabud v avordcPeotn afio TV Tayi®v Kol TOV GUAOV TEPLOVGLOK®V GTotyeioy, Dyovug 124 ekar.
Evpd, ™mc ev AMyw povadag tapetokodv podv. To mocd katd to omoio 10 avakInowo mocd vmepPaivet Tig
AoyloTikég adieg TV Tayimv Kot GUAOY TEPIOVOIOK®Y oToLyElMVY, ovépyxetat ota 160 gk. evpd.

IpaypatomomOnike, exiong, aviivon gvacdnciog TANPOVG AVAKTNGONG TNG AOYIOTIKNG 050G TMV TEPLOVOLOKADV
otoleiov pe mBavéc aAloyég TV emTOKIOV TPOEEOEANCNG Kol TNG EKTIUNONG TOv puBpoL avENoNg TOV
TOUEWKAOV pOodV 01O duvekéc mote vo eEetactel 1 endpkelo. Tov mepiwpiov atlag. To amotédheopa g
avéAvong evausOnoiog Tav 4Tt To AVAKTAGIUO TOocO VIEPPAivEL KOTA TOAD TNV AoYioTiK o&ia.
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Amotélecpa aviilvong gvatcOnoiog peta&y g Aoyotikng aiog kot g o&lag TOv TPOKVTTEL Amd TOV

vroloywopd g agiog Aoym ypriong (Value in Use):

Movada onurovpyiag tauctarxdy poov FULGOR - Touéag Kalwdw

Twiég OeIkT@OV AVOKTNONG THS

Topadoyn Awixnong , Ly
100m00NG AoYIoTIKIG 0CTag

Hpoelopintiné emrokio 8,6% éwc 9,9% 16,4% éwc 17,7%
PoOuog adénong twv taueioaxv powy oto mvekés 2% -15%

AvLo TEPLOVGLOKE GTOLYELD

ETAIPIKA XTOIXEIA

Iood e Evpa Aoyiopiko

Kéotog 1 evroyn adia

Ynohowro 1 Iavovapiov 2013 3.658.376

IpocOnkeg 248.521

Yrérowwo 31 Askepppiov 2013 3.906.897

Xvoompevpéveg amocfiocerg

Yréhoiro 1 Iavovapiov 2013 (3.518.727)

Amooféoeig mepiodov (110.846)

Yrodlouro 31 AskepfBpiov 2013 (3.629.573)

Avomocpeotn afia otig 31 Askenppiov 2013 277.324

THood e Evpa Aoyiopiko

Kéotog 1 evhoyn aéia

Yno6rowro 1 lavovapiov 2014 3.906.897

TIpocOnikeg 301.891

Ynohouro 31 Askepppiov 2014 4.208.788

Xvoompevpéveg amocfioerg

Yrérowro 1 Tavovapiov 2014 (3.629.573)

AmnocBéoeig meplodov (170.803)

Yréhoiro 31 Askepppiov 2014 (3.800.376)

Avomoopeotn ofia otig 31 Askepfpiov 2014 408.412
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13. Emtevovosig o€ akivita

Tlood. oe Edpw

Kéotog 1 evhoyn a&ia OMIAOX

2014 2013
Ynorormo évapEng kabapod 383.271 383.271
IMpocHnkeg 1.535.473
Ipocoppoyn oe Evhoyeg A&ieg (1.922)
Metapopég ota Kot oo To amobépata &
1310} PN CYLOTOLOVHEVE aKivITOoL 635.443 -
Ynorouro o€ 16oloyionod 2.552.265 383.271

Ot enevdvoelg oe akivita meplAapuPdvovv pio oglpd amd okivinto Kot owkomedo mov o Ouihog gite mpotiBetal va
piebdoel | vo TOANGEL 0 TPITOVG 6TO €YYVG UEAAOV, €p OGOV TO EMITPEMOLY Ol €KAGTOTE GLVONKeEG. O Ophog
mpoPaivel og emavELEYXO TNG TPEYOVONS 0EING TOV AKVATOV GE TG Bdon.

H empétpnon g edroyng aiog tov emevdvocewv o axivita tov Opidov otig 31 Aegkepfpiov 2014 €ywve omd
aveEAPTNTOVG TOTOTOMUEVOLS EKTIUNTES OV dev oyetiCovtan pe Tov Optho. Ot aveEdptnrotl ektiunteg ivarl pélot
AVOYVOPIGUEVOV ETOYYEALOTIKOV EVAOCGEMY Kol KATEYOLY TOGO TNV amapaitntn eUmelpion 660 Kot TiG eEEOIKEVUEVEG
YVOGELG GYETIKA UE TNV EMUETPNOT TNG €VAOYNG o&lag axivtev oTig meployég mov Ppiokovtat ot W1oKTNGieg Tov
Opidov.

H empétpnon mg edroyng a&ilog tov enevdvcewmv oe axivnta epapyeitol g Eninedo 2 yio ta owcomeda Kot yio To
Ktiplo, pe Pdon TG MOPOSOYEG TOL YPNOWOTOMONKAY Yoo TNV EEOPHOY TOV TEYVIKOV OTOTIUNCNG 7OV
EQOPUOGTNKAY.

H pébodog amotignong mov epaprdosTnKe yio Tov TPosdopiond g evA0YNG a&iag TV emevdicemv o oKiviTa TOL
Opidov avtikatontpilovv v amodoTkdTEPN Kot KAADTEPT ¥PNOT TOV OKWIATOV aVT®V, 0Ttmg aut kabopiletal amd
) droiknon tov Opidov.

H gbhoyn a&ia tov owonédov kot Tov kTpiov Kabopiomke pe Paon v néBodo TV cLYKPICH®V TIL®OV oyopds
(market approach), npocéyyion mov avtavakAd TG TPOGPOTES TIHEG GUVAALXYDV Y10 TOPOUOLN aKivTa OTIG TEPLOYEG
mov Ppiokovrar ot Wioktnoieg tov Opilov kot g Etaupeiog. Ta mopammproia avtd dedopéva TpocaplosTnKoy
AopBavovtag vToWT TO IO10ATEPO YAPAKTNPLOTIKG TOV KAOE 01K0TESOL.

Aemtopépeleg oyeTKE pe TG enevdvoelg og axivita tov Opilov kot TANPOPOPles GYETIKA UE TNV EPAPYNOT TNG
gbhoyng a&lag toug katd v 31 Aekepfpiov 2014 mapatifevror 6Tov mOpaKAT® TIVOKOL:

Or emevdboelg o akivnta a@opolv ce owKoOmedo, To omoio. Kotd Tnv muepounvia petdfaong ota AIIXA,

amotiOnkav oty eddoyn a&io Tovg N onoia Bempndnke g Texpaptd KOGTOG (deemed cost). O Opthog mpofaivet o
TOKTA XPOVIKA SUCTALLOTO OE EMAVEAEYXO TNG TPEYOVCAS 0EING TOV OKIVITOV.
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14. Yvpperoyés

Svupetoyéc o Buyatpikég etaipeisc:

ETAIPEIA

Mood og Eupw 2014 2013

Apyii TepLodon 174.900.421 145.874.319
IpocOnkeg - 30.021.402
ATOUEIDCELS (54.578) (995.300)
IpocHnkes/Meldoelg GuyyOVEVONG (45.512) -
Metagopt 6 Aoumég ZuppeToxEg (205.617) -
Emotpoen kepoAaiov (248.000) -
Yrororwo MEewg 174.346.714 174.900.421

Ot Zvppetoyég oe Ouyatpikég Etaipeieg avaivovratl og eEng:

Apsoo Apgoo & ‘Eppgoo

Xébpo Aste Krione Mpootikes  Amopmbong o KTONS Moooots  LHHECO Tocoots
Erovopia rrardoraons svapsns Higns Toppstopic Mosooté Toppsroypis
2013
EAAHNIKA KAAQAIA A E. Elag 37.759.402 37.759.402 72,53% 0,00% 72,53%
ETHAMET A.E. EMig 140.880 140.880 29,56% 21,44% 51,00%
AKPO AEBE EMig 480.000 (480.000) - 96,59% 0,00% 96,59%
SOFIA MED SA Bovkyapio 94.228.089 30.000.102 124.228.191 100,00% 0,00% 100,00%
METAL AGENCIES LTD Hv. Basikeo 366.672 366.672 35,00% 14,51% 49,51%
BELANTEL HOLDINGS LTD Kompog 95.437 95.437 100,00% 0,00% 100,00%
METAL GLOBE DOO ZepBia-MavpoBoitvio - - 30,00% 21,76% 51,76%
COPPERPROM EITE EMég 7.200 12.000 (6.000) 13.200 40,00% 29,01% 69,01%
GENECOS SA Talria 54.980 54.980 25,00% 4352% 68,52%
FITCO A.E. (mpémv SYAA.AN. A.E.) EMc 10.384.770 10.384.770 100,00% 0,00% 100,00%
XAAKOP R&D EMAég 42.000 42.000 70,00% 0,00% 70,00%
TECHOR S.A. EMég 2.214.800 (500.000) 1.714.800 68,97% 0,00% 68,97%
HALCORAL S.h.p.k AlBavia 100.090 100.090 100,00% 0,00% 100,00%
XAMITAKHE EINE ANTITIPOZQITEIAT  EXAdg - 9.300 (9.300) - 100,00% 0,00% 100,00%
145.874.319 30.021.402 (995.300) 174.900.421
Apsoo "é‘:::ﬁi‘
X6po Agia Kriong Mpoadiina Anopadons Mpocd/Madoag Meragopéc Eppsco Agiaxrions  Tooooté Eupso ) "0
EYKOTAOTAGTG Evapéng 2070 Zoyy. Mococto Mméng }:npp’mm MocooTo Soppero
me wic
Enovopia
2014
EAAHNIKA KAAQAIA A.E. EMig 37.759.402 37.759.402  72,53% 000%  72,53%
XTHAMET A.E. EMég 140.880 140.880 2956%  2144%  51,00%
AKPO AEBE EMég - - 96,59% 0,00%  96,59%
SOFIA MED SA Bovkyapia 124.228.191 124.228.191 100,00% 0,00% 100,00%
METAL AGENCIES LTD Hv. Basileio 366.672 366.672 3500% 1451%  4951%
BELANTEL HOLDINGS LTD Kompog 95.437 (95.437) - 100,00% 0,00% 100,00%
METAL GLOBE DOO ZepBia-MavpoBoitvio - - 3000% 21,76% 51,76%
COPPERPROM EIE EMig 13.200 (13.200) - 4000% 29,01%  69,01%
GENECOS SA Toalrio 54.980 (54.980) -
FITCO A.E. (mpémv EYAA.AN. A.E.) EMég 10.384.770 10.384.770 100,00% 0,00% 100,00%
XAAKOP R&D EMig 42.000 (42.000) - 70,00% 0,00%  70,00%
TECHOR S.A. EMig 1.714.800 (248.000) 1.466.800 68,97% 000% 6897%
HALCORAL S.h.p.k AlBavia 100.090 (54.578) (45.512) - 0,00% 0,00% 0,00%
XAMITAKHE EIE ANTITIPOZQIIEIATI  EXAdg - - 100,00% 0,00% 100,00%
174.900.421 N (54.578) (45.512) (205.617)  (248.000) 174.346.714

H ovppetoyn g Xaikdp otig Buyatpucég Ophog EMAnvikd Kodddwa, Sofia Med SA kot Fitco AE gégtdotnke
yw amopeioon pe ) péBodo g amotipunong g cuvolkng a&iog g kébe etarpeiag 1 Opilov. Ot evdeitelg
OTTOUEI®ONG TPOEKLY AV OO TIC OIKOVOLUKES EMIOOGELG TOV GUYKEKPIUEVOV ETOPEIOV Katd Tt yprion 2014, o
TOV VIOAOYIGHO avTd ypnoomomdnkoy tapetokés poés facilopueveg oe TPOPAEYELS TOV ETOLPEIDV, Ol OTTOIEC
kaAvTTovY mepiodo mevtaetiag. To amoteléopoto g HeBOdOL aVTNG KOTESEIEOV OTL 1| EKTIUNGT] VIEPKAAVTTEL
v a&io g cvppetoyng g Xarkdp otig avemtépo etapeieg kKot v 31 Aekepfpiov 2014,

H EAAnvikd Koimda tov Oefpovdpio tov 2014 mpoympnoe oty avénomn HETOXIKOL KEQOANIOL GTNV Kotd
100% Bvyatpun g etopeio FULGOR A.E. xotd cuvoAiikd mocd Evpd 4.112.000. Me v avénon ekd60mkov
257.000 véeg ovopooTikEG PETOYEG ovopaoTikng atiag 2,94 gvpd kol Ty ékdoong Evpo 16,00, ftol viép 10
aptio 13,06 gvpd avd petoym.
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Ta v ypnom 2014 dev evomomnkav ot etaipeieg Akpo AEBE (EALdda), Xourdakng EIIE (EAL&da), Xoikodp
‘Epevva & Avamtoén AE (EAlGda), Copperprom (EAAGSa), Belantel LTD (Kompog) ko Metal Globe DOO
(ZepPia), adra giyav evomomBel tnv mponyodpevn ypnion pe ™ pébodo g odwkng evonoinong. H Belantel LTD
xort  Xapmakng EITE éxovv ekkBapiotel kol to omotéAespo TG ekkafdpiong €xel meptinedel 6to otkovopukd
omotedéopoto TG xpnong tov 2014. Ot vmolowmeg amd TS aveTéEPw etaupeieg Ppiokovial oe KaOEGTOC
exkafapiong, to omoio dev eixe oloxkAnpwbel péypt v muepounvia ¢ dmpocicvong T@v OKOVORIK®OV
Kotaotdoewv. Ta omotedéopoto G ekkafdpione dev avOoUEVETAL VO, £XOVV ONUOVTIKY ETPPON.0Y® UN
ONUAVTIKOTNTOG TOV KOVOLAI®V TOVG.

Katd v ypron 2014, n xatd 100% Buyatpcn etoipeio. Halcoral (AABavia) amoppoendnke amd tnv etarpeio
Sideral (AABovia), n omoio Tpayuatonoince avénon petoykod Kepaaiov pe Ty £kdoon 6.384 vémv pepidinv
t0. omoia amokTHONKay and v Xakkop. To 1oc606tod cvppetoyng g Xaikdp oty Sideral dwpopembnke og
0,55%. H gtaupeia Halcoral dev evomomnke v tpéyovoa nepiodo evd eixe evomombei Kotd TV mponyovuevn
mePiodo OTMG KaL TNV avTicToLyn TEPI0S0 TNG TPONYOVLEVTG XPNONG HE TN HEBOJO TNG OAIKNG EVOTTOINGTG.

Koatd v yprion 2014, n etaupeio ovppetelye oty av&non HeToykod KEPAAAIOL TNG OAMKA EVOTOLOVUEVNS
Genecos pe ovvéneln TNV omOAE EAEYYOVL KOl TNV amogvomoinon pe muepounvia Aekepppiov 2014. To
amotéAecpio TG GuyaTpiKng EVOTomMONKE GTIG TAPOVGES OIKOVOUIKEG KATAOTAGEL e TV HéBodo ¢ Kabopng
0éong Kol péypL Kou TNV MUEPOUNVIOL OTDAEWG TOL €AEYYOV, €V 1 ovupetoyn ovataSvounnke oTig
ovvoedepéveg etatpeieg evomotodpeveg pe v nébodo g kabopng Béong.

ITmpogopieg yio BuyatTpikég eTaupieg pe GNUOVTIKG SIKOLDUOTO LEWOYNQioG 6TV EXOUEVT OEAMDA.
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EAAHNIKA
31/12/2013 - nocd oe Evpod YTHAMET A.E. KAAQAIA A.E.
Tocoot6 Metoyneiog 49,00% 27,47% Aowég 20voro
Mn-KoKkho@opovV EvePYNTIKO 439.011 201.562.013
Kvikopopovv evepyntikd 3.720.649 173.353.946
MokpompdBecLeg VIOXPEDMTELG 663.364 140.606.452
Bpoyvmpompdbeoiec voypedoeig 2.177.926 151.395.058
KabBapn Béon 1.368.369 82.914.447
Ao SikaropdTov peroyneiog 670.486 22.773.282 1.299.970 24.743.739
THoinoceig 13.525.213 345.345.377
Képdn / (Enpiég) 315.360 -21.054.049
Aod GLVOAIKO E1GOSNLO. 56.736 139.237
Tuvolké s166dnpa o v mEPiodo 372.096 -20.914.812
Awor@pore peroyn@iag ota kEpon / (Enmég) 154.523 -5.782.705 -61.297  -5.689.479
AKOOPOTo PELOYNPiag 6TO0 GUVOLIKO E1660NNA 27.800 38.243  -130.317 -64.274
Topeokég poég amd AETOVPYIKES SPACTNPIOTITEG 154.208 15.255.117
Topegokég poég amd ETEVOVTIKEG dPACTNPLOTNTES -30.594 -45.493.431
Topewkés poég amd xpNUATOSOTIKEG dPUCTNPLOTNTES -248.059 30.279.205
Metaporn 6To YPNROTIKG S10.0£G1IHA KOl 160OVVANA -124.445 40.891
EAAHNIKA

31/12/2014 - mocé o Evpd XTHAMET AE. KAAQATA AE.
Iocoot6 Metoynopiog 49,00% 27,47% Aoutég 2HvoAo
Mn-kukAo@opohv evepynTikd 554.219 260.444.221
Kvkhopopovv gvepyntikd 4.363.713 177.208.842
MokpompdBecieg VIOYPEDCELG 945.907 151.185.607
BpayvrponpdBecieg vioypedoelg 2.549.279 198.026.203
Kobapn 0éon 1.422.746 88.441.253
Adia dikalopatov peroyneiog 697.130 24.291.275 1.524.805 26.513.210
Mwinceg 13.637.349 359.418.262
Képdn / (Enuige) 485.965 -30.338.499
Aowmd cLVOAIKO 1600 LA -266.612 36.360.537
XuvoMKé g166dnpa e v epiodo 219.353 6.022.039
Awkordporto peroyneiog ota kEpon / (Enmég) 238.118 -8.332.772  -140.079  -8.234.733
AIKOLQPOTO PELOYN Y LOS GTO GUVOLIKO E166ONNA -130.637 9.986.785  358.263 10.214.411
Topeokég poég amd AEToVPYIKES SpacTNPLOTNTEG 107.815 -11.175.432
Topeokég poég and ETEVOVTIKEG dPACTNPLOTNTES -104.032 -32.841.588
Topelokég poéc amd ypMIOTOSOTIKES dPacTNPLOTNTES 165.903 30.957.577
Metafoin oto xpnpoTiKa 100éoina Kot 160dvvapa 169.686 -13.059.442
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H xivnon tov cuppetoydv og etoipeieg Tov evorotovvot e v péBodo g kabapng BEong Exel og e&ng:

Ioaod, oe Evpad

Apyn meprodov

Mepidio képdovg/ ({npidg) petd opwv

ZOvoALoy LOTIKEG O10POPES

Ewnpoyfévra pepiopata (-)

ITpocbnkeg
Metagpopéc
Aowég petaforég
Ynohouro MiEewg

OMIAOX ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
6.557.951 6.658.870 4.264.103 4.264.103
371.434 69.667
4197 (59.894)
(60.250)
2.004.000 1.002.000
136.342 (106.218) 54.979
(4.474)
9.013.674 6.557.951 5.321.083 4.264.103

Mia avaALGT TOV KUPLOTEP®Y YPNHATOOIKOVOK®DY GTOLXEIMV TMV GUVIEUEVMV ETALPELDY QVTMV EXEL G EENG :

Enovopia

2013

AIATIEM EMITOPIKH A.E
EAKEME A.E

S.C. STEELMET ROMANIA S.A
TEPRO METALL AG

BIEEAA AE

Enovopia

2014

AIATIEM EMIIOPIKH A.E
EAKEME A.E

S.C. STEELMET ROMANIA S.A
TEPRO METALL AG

BIEEAA AE

GENECOS

AvTikeipevo

Epmopia
Metaihovpyn ‘Epeova
Epmopia
Epmopia
Ynanpeoieg

Epmopia
Metaihovpywn ‘Epeova
Epmopia
Epmopia
Ynnpeoieg
Epmopia

X('u pe Evepyntiké Yroypedoerg Ecoda (K,DKMG Ksp&'] (Q’np.la;) Hocoo‘w’
£YKUTAOTUONG £pYacLdY) peTh @épov  ovpperoyxig
EXAdg 638.052 15.650 - -3.342 33,33%
EX\ag 2.037.407 242851 1.426.075 -309.972 30,44%
Povpavia 6.549.895 1577.767 16.116.203 102631 40,00%
Teppavia 30.467.266 20.022.339 114.209.057 389.575 36,21%
EX\ag 1142614 1.015.739 7.852.650 244.164 26,67%
40.835.234 22.874.347 139.603.985 217.793
X(f’ pa Evepynrucé Yroygpshoeic Ecoda (K’md.og Ksp&] (C'q nié) l'losocr‘ro'
£YKATAGTOONG £pyacidv) neTd Qopov  ovpperoxng
EXag 666.137 15.665 28071 33,33%
EX\ag 1.902.336 181.083 1561.596 -73.303 30,44%
Povpavia 6.822.740 1.953.696 17.849.992 -90.788 40,00%
Teppavia 28.075.605 16.717.180 114.049.726 974.625 36,21%
EX\dg 1.263.507 1.103.898 8.168.449 335.345 26,67%
Talkio 11.409.000 3.320.000 8.597.000 4000  24,78%
50.139.325 23.291.522 150.226.763 1.177.950
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15. Aowréc Emevovosig

Ot Aowtég enevdVOELG TEPIAUUPBAVOVY TA KATOTEP®:

OMIAOX ETAIPEIA

ITocéd ce Evpd 2014 2013 2014 2013
Mn sonypévor tithot
- Zvopperoyikol TitAol E0MTEPUKOD 3.873.160  3.657.882 3.324.190 3.254.549
- Zoppetoykoi tithot eEmTepikon 395.512 443.592 395.512 350.000
Oporoylaxd - - - -
Aoutd 16.604 14.004 11.069 11.069

4.285.276 4.115.478 3.730.772 3.615.618

Ot houtég emevdVGELG TOL KatnyoptomotovvTol mg Xpnpatookovopkd Xtoyelo Awdéoya mpog IdAinom, apopovv
GUHUETOYEG OE ETOUPElES EGMTEPIKOD KOl EEMTEPIKOV HE TOGOGTO GUUUETOYNG HIKPOTEPO TOL 20% KOl OTOTIUMVTOL
otV aio KTNoNG TOVG.

H ovppetoyn g XAAKOP géetdotnray yo amopgioon pe ™ pébodo g amotipunong g cuvolkng a&iag g
etapeiog. Agv mpoékvyoav evoeifelg amopeiowong mpoékoyav amd T ovppetoyés g XAAKOP omv kabapr 0éon
TOV GUUUETOXOV TG. [0 ToV VIToAOYIGHO AT YpnoipoTotONnKay Tapelakég poég Pacilopeves oe TPOPAEWELS TOV
KOAOTTOVY TTEPI0d0 TEVTAETIOG.
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16. ®dpog s16001paTOg

(loo6 o Evp) OMIAOX ETAIPEIA
2014 2013 2014 2013

T péymv eOpOG £160MpUaTOG (323.130) (345.216) - -
Aowmoi popot (142.841) (332.696) (142.841) (193.012)
Avafairdpevog eopog 14.004.885 (9.354.303) 5.421.042 (7.984.583)

13.538.914 (10.032.216) 5.278.201 (8.177.595)
Xopgovia Ipaypetikod ®@oporoyuoy covTErEST

OMIAOZXZ ETAIPEIA
2014 2013 2014 2013

Képdn/(Znpég) mpo pdpmv (73.008.984) (53.636.733) (21.390.219) (20.309.429)
ZVVTEAEGTNG POPOV EIGOMUOTOG 26% 26% 26% 26%

18.982.336 13.945.551 5.561.457 5.280.451
Enintoon Stagopdv 6Tovg oporoyikovg GUVTEAECTEG EEMTEPIKOD - (25.457) - -
Mn ekmumtdpeveg damaves / Ataiacoopevo €600 503.217 (203.199) (365.937) (193.012)
Doporoyikég CnEg 611G oToieg dev avayvem piletot avafairldpevog @b (2.858.794) (5.205.413) - (4.999.942)
AMeg arhayég 352.521 917.537 - -
Awpopég poporoykoH eAEYyov 7.711 (212.000) - -
DOpog MOVIPOV 1apopdv (583.967) (519.151) 82.681 233.638
Melovtikh o eéheta/(Enpid) avampocaproynis akviTmy 782.416 302.875 - -
Dopog Ipocw pvdv S10po pdV (625.195) (4.530.756) (351.119)
Mn avayvéd pon oporoyikfg {nudg - (3.736.855) - -
AvtioTpoon avafailopuevng eoporoyIKnAG anaitnong (3.021.331) (4.307.063) (4.307.063)
Enintoon and alloyn @oporoyikdV GuvTeAEsTOV - (6.458.285) (3.840.549)
Tovoro 13.538.914 (10.032.216) 5.278.201 (8.177.595)
Epoppoctéog goporoyikés cuvteresTiig (18,5%) 18,7% (24,7%) 40,3%

Evt6g tov 2014 ohokinpmBnike o edkdg poporoykds Eleyyoc e Etarpeiog kot tov Buyatpikdv EAAnvikd Koimdw
A.E., Fulgor A.E., Ztniuet A.E. xar Fitco A.E. an6d to Nouwo gkeykrn, odpgova e to apbpo 82, map. 5 tov N.
2238/1994, 6mwg wybet, yio ™ xpnon 2013 kot ekddOnke IToTomomTiKo e GLUTEPUCHA XWOPIG ETLEOAAEN.

Io ) yprion 2014 o @oporoykdg €reyyxog g Etoipeiog Mon devepyeitan and v KPMG Opxwtoi Eleyktég
A.E. Koatd mv olokAp®on tov eopoloyikod eiéyyov, 1 owiknorn tg Etaipeiog dev avapével va mpoxdhyovv
GNUOVTIKEG POPOLOYIKEG VITOYPEDCELS TEPAY OO QVTEG TOV KATAXMPNONKAY KoL TOV amelkovi{oVTol GTIG OUKOVOUIKEG
KOTOGTAGELS.

Or avéleykteg @opoAoyikd ypnoelg puéypt kot to 2010 Bdoel tov oyvoviov datdéewv Ba eleyybodv amd Tig
POPOLOYIKES apYEC PAOEL TOV KAVOVAOV KOl Sl00IKOCIOV TTOL {oyvav pEYpl TV EPAPUOYN TOL TPOAVOQEPOEVTOG
vOuov.

Ot avaPaAlOuUeveG QOPOAOYIKEG OOLTNOES 7OV TPOKOTTOVV amd OYPNOLOTOINTEG (QOPOAOYIKEG (nuieg mpog
SUUYMPLOUO o€ HEALOVTIKEG Yprioels avayvopilovTal Ldvo epocov eivarl mhavo Tt Bo GLUYNPLETOVY IE POPOLOYIKA
KEPON Tov Ba TPOKVYOLV PEAAOVTIKG He PACT TO €YKEKPUEVO EMYEPNUOTIKO TAGvO Tov Optdov. Amo Tig
GLOCMPEVIEVEG POPOAOYIKEG (nég Tov Opidov, €xel avayvoplotel avafordlopevn @oporoykn omaitnon Vyovg
Evpd 16,2 ek. mov avtictoryel og {nuiég Evpd 60,1 ex.

To 2014, ot dratdéelg Tov ap. 49 tov N. 4172 mepl VIOKEPUAALOIOTNONG EQUPLOCTIKAY Y10, TPMTT POPE GULPMOVA TIG
omoieg, T0 OPlO EKTTOONG TV TAEOVALOVGHV damavdy TOKmV, opiletat Emg to 60% eni tov EBITDA g exdotote
etapeiog. Ta mocd ovTd PTOPOHV VO CLUYNPLETOVY LE PEAALOVTIKH POPOAOYLKE KEPOT).
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Kiviion ¢ @oporoytkig owaitnong Kol Vroypimons avarlieTol Mg aKoAoVOMG:
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OMIAOX
Aowrd
Ynérowto 1  Amotehéopata Tuvolka TuvolhoypoTikég

2014 Iavovapiov Xpijong Ewsodnipota Avagpopég Aot Kafap6 Y
Tloaod. oe Evpcd

Evoopata [Tayw (26.058.076) 7.244.115 (32.103.645) 21.753 - (50
Avia (1.922.654) (22.058) - - - 1
Enevdioeig o Axivnta - (106.896) - - -

IMopdywya (230.751) 47.587 (50.930) - -

Amobépata (453.456) 391.898 - - -

Aaveopog (4.031.590) 504.303 - - - (3
MMapoyég Tpocwnikod (115.813) 118.511 356.950 - -

IpoPAéyerg 1.789.708 430.098 - - -

Aowd 242.587 (53.511) - - (233.353)

Doporoyéc {npég 10.748.515 5.450.838 - - - 1
Xvvolro (20.031.530) 14.004.885 (31.797.625) 21.753 (233.353) (38.

Aot
Yno6rormo 1 Amotehéopata ZuvoMKa ZovVorloYPROTIKES

2013 Iavovopiov Xpnong Ewodnpara Avogopég Aowta Ko0apo Y
Toaod. oe Evpcd

Evoopata Iayw (27.602.888) (5.953.132) - (1.505) 7.499.450 (26
Avia (2.407.789) (157.919) - - 643.054 (1
Enevdboelg o Axivnta - - - - -

Moapaywya (361.328) 64.706 65.871 - -

Amobépato (280.597) (172.859) - - -

Aaveopog (2.906.073) (1.125.517) - - - (4
Mapoyég Tpocmmikod 228.370 (63.450) (280.733) - -

[MpoPréyerg 2.266.321 208.913 - - (685.526)

Aowd 6.587.844 (173.009) - - (6.172.245)

Doporoyikég Cnpég 14.015.282 (1.982.034) - - (1.284.733) 1
Xvoro (10.460.859) (9.354.302) (214.862) (1.505) - (20.
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ETAIPEIA

Aourd
Ynéhowmo 1  Amotehéopara Zuvolkd Zovarraypotikég

2014 Iavovapiov Xpnong Ewodipora Awagopig Aowra Ko0apo Yrorovr
Tload. oe Evpay

Evodpata [Tayw (15.852.288) 3.081.284 (14.336.272) - - (27.107.276
Avia 432.806 (31.090) - - - 401.71
Emnevdvoeig oe Akivnta - - - - -

Topymya 38.351 (3.923) (166.840) - - (132.411
Amobépoto (209.477) 143.620 - - - (65.857
Aaveiopog (421.330) 85.432 - - - (335.898
Topoyég TPOsOTIKOD 364.317 (4.384) 94.671 - - 454.60.
TIpoPréyerg 272.382 44.440 - - - 316.82
Aownd (2.715) (11.809) - - - (14.524
Doporoyikég Enpég (0) 2.117.470 - - - 2.117.47
Xovoro (15.377.956) 5.421.042 (14.408.440) - - (24.365.354

Aowrd
Ynéhowmo 1  Amotehéopata Tuvolkd ZovalhaypoTikég

2013 Iavovapiov Xpiong Ewodnpora Awagopég Aowd. KaBapo Yrméroum
Ilogd. oe Evpcd

Evoopota Mayw (19.631.560) (3.683.803) - - 7.463.074 (15.852.288
Avia (632.027) 422.486 - - 642.347 432.80
Emevdvoelg oe Akivnta - - - - -

Topdywya (22.375) 8.912 51.814 - - 38.35
AmnoBéporta - (209.477) - - - (209.477
Aaveiopog - (421.330) - - - (421.330
Tapoyég Tpocwnikod 440.597 11.311 (87.591) - - 364.31
TpoPAéyeg 751.101 196.863 - - (675.581) 272.38
Aownd, 6.145.968 (3.576) - - (6.145.107) (2.715
Doporoyés Enpég 5.591.796 (4.307.063) - - (1.284.733) (©
Zovoro (7.356.500) (7.985.677) (35.778) - - (15.377.956
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17. AmoBépata
OMIAOXZ ETAIPEIA

Ioad. oe Evpcd 2014 2013 2014 2013
Eumopedporo 4.595.267 8.395.999 1.936.404 1.950.173
IIpotdvta oo 62.689.083 69.394.472 17.346.699 17.655.660
Hputehn 52.732.610 40.200.376 15.406.734 13.463.001
Yronpowdvto & vroleipato 1.850.353 1.699.566 25.711 87.478
Mopayoyn oe e£EMén 32.712.848 29.384.307 3.709.913 3.033.624
A' & B' vhec-avardoipa vikd-avtorlaktikd & gidn cuokevaciog 72.989.134 61.121.862 20.332.235 18.763.952
Ipokatoforég yio ayopd amobepdtov 6.914.779 1.091.382
Xovoho 234.484.076 211.287.964 58.757.697 54.953.888
Meiov: ITpoPAéyelg vrotipmong amobepdTov

(648.491) (3.051.814) - (710.167)
Xvuvolkn keBapr) pevotomomoipn aia 233.835.584 208.236.150 58.757.697 54.243.721

Ta anoBépata mtapovsiafovral oty Kabopn pevsToTooiun a&ic Tovg, 1 omoia eivatl 1 AVOLEVOLEVT T TOANONG
aVTOV HEloV Ta OTOTOVUEVA Y10 TNV TOANCT £€000.

[Moco6 g 16&emg Evpd 2.7 ex. mov eiye oynuatiodel og tpdPreym yia v Opho avtiotpdenke evtog tov 2014
gEartiog g pn vmopéng tov Ady® oynpatiopov . To avtiotoyo moco ywo v Etapeia nrav Evpd 710 yi.

H a&ia g vrotipunong tov anobepdtov £xet kotoywpnel oty «Katdotaon amoteAesUATOV» Kot CUYKEKPLULEVA
ot ypopun «Kootog [oinbéviaovy.

18. Epmopikég kot Aowwég ATaNTIGELG

Kvklogopovv Evepynriké OMIAOZ ETAIPEIA

oot oe Evpcs 2014 2013 2014 2013
TTehdteg 78.640.729 81.700.433 8.288.118 5.799.751
Meiov: ITpofAéyeig anopeionong (7.197.019) (7.488.119) (1.728.878) (1.660.444)
KaBapig arortioas tehotdv 71.443.710 74.212.314 6.559.240 4.139.307
Aowég ITpokataforég 682.659 786.830 147.242 163.228
I'poppdrio-enttoy£s el0mpoKkt.& cepay/ves 2.822.474 2.865.717 85.875 98.790
Amotoelg amd cuvdedepéva uépn 16.344.707 19.503.295 40.172.216 53.477.637
Advelo og cuvdedepéva PPN - -

ATOTNOELS KATA AOUTMV GUILUET.EVILOQ.ETTLY. 440.536 115.536 8.500 8.500
TpéYovces POPOLOYIKES OTALTIOELS 11.075.459 11.933.106 1.498.975 610.578
Aowol ypetoteg 23.887.243 22.102.156 5.057.675 7.938.752
ATt OELS amd HePIGULOTO GUVOESEUEVMV ETLYEPNOEDY - - - -
Meiov: TTpoPAdyelg amopeinong (289.365) (289.365) (51.000) (51.000)
Xovoro 126.407.423 131.229.589 53.478.723 66.385.792

Mn Kvkio@opovv Evepynriko

MaokporpoBeoiieg amoiThoel KoTd GUVIEdEUEVOV ETLY/GEDV 540.530 431.893 540.530 431.893
MokporpoBeosiieg amoiThoel KoTd AOUT@Y GUUUETOYIKOV EXLY/CEDY 1.580 1.580 1.580 1.580
Aouég pokporpoBesieg amotthoelg 2.138.802 1.415.196 383.326 378.326
Xiovoro 2.680.913 1.848.669 925.436 811.799
ZOVoro omronTiGEDV 129.088.336 133.078.258 54.404.159 67.197.591
47
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H mpéPreyn v emopateis meldtec oynpatiletor oto vidhoura teAatdv o omoia 1 Atoiknon tov Opiiov Bewpel
EMOGPAAY ©C TPOG TNV eloTpaln Tovg Lelov TNV avapevopevn arolnuioon omd TG AGPUAICTIKES.

O Aoyoplacpdg «Aowmol ypemdotesy mepAapuPavel Kupimg ayopés amobepdtowv vrd mwapodaPn omd OPIGHEVEG
eTaupeieg Tov Opiiov.

19. Hopayoya

. OMIAOX ETAIPEIA
Hapayoya

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Iood oe Evpcd
KukAo@opouv evepynTikd

Tpobeopakés cuppdoels cuvarldypotog (forwards) 322.345 15.811 281.061 14.976
Zopporora pelhovtikic ektAnpwong (future contracts) 1.334.882 760.810 310.933 65.465
Xovoho 1.657.227 776.621 591.994 80.441

Bpayvrpé0eopsg vroyped e
Yoppacelg avtorlayng enttokiov (interst rate swaps) -

Yoppacelg avtorrayng cuvaAiidypotog (foreign exchange swaps) 0 0
Tpobeopakés cuppdoels cuvarldypotog (forwards) 515.809 210.096 35.270 112.573
Awondporta Tpoaipeong (options) 0
Zopporora pelhovtikic ektAnpwong (future contracts) 620.807 277.504 31.569 99.491
Yovoro 1.136.616 487.600 66.839 212.064
Tocd mov katowpRBNKay 610 amoTeLes T MG 6080 1 (6£080) (1.354.159) 691.667 306.936 (800.501)

lNo tov Opto kot ™v Etapeio 1o anotedéopato omd tig exkobopiopéves mpdéelg dayeipiong Tov
APMHOTOOIKOVOUIKOD Kivdhvoyv Tov kataymphinkav oty Kotdotaon Aoyoplocpuod AmoteAecpdtov Kotd T
xpnon 2014 xor 2013 meprlopfdvovtor yio eV TO OMOTEAECUATO TAPAYOY®V €Ml UETAAAOV KOl TAPAYDY®OV
ouvoraypatog otic Ioioeg kot 6to Kootog [MoinBéviav evd yo to amoteAéoUATA TOPAYDYOV AVIOAAAYNIG
enutokiov Kot Tpobeopiokdv cvpfacemv cuvolidypatog oto Aowmd Ecoda-E&oda.

20. Taperokd Avoféoipa kot Isodvvape Avt@v

OMIAOZX ETAIPEIA
IToad. oe Evpod 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AwBéoya 610 Topelo Kot o€ Tpameles 1.227.022 95.112 11.080 9.251
Bpoyvrpobeopieg tpamelikég katabéoelg 17.351.815 49.021.901 6.815.779 3.043.447
Xvolo 18.578.837 49.117.012 6.826.859 3.052.697

Ot tpomelikéc kotabéoelg tokilovral pe petaPfAntd emrokia Pacel TV 10xLOVTIOY enttoki®v ™G dtatpomelikng
ayopdc.

¥t onueioon 26.y mov ovAQEPETOL GTO GUVOAAAYUATIKO KIVOLVO TNG €TOLPEloG TOPOLCIALETOL avIALON TV
Sdwbecipmv avd EEvo vopoua.
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21. MeToyiké ke@droro kKot amodepotikd
(0) MeToyké ke@aiono kol Ala@opd vrép To GpTio

To petoykd kepdraio g Etapeiog avépyetor oe Evpd 38.486.258 (2013: Evpd 38.486.258) Swpovpevo oe
101.279.627 (2013: 101.279.627) xowég oavovopeg petoxés ovopaotikng ofiag Evpd 0,38 ékoaotn mov
SOTPAYHOTEDOVTOL GTO XPNUOTIOTHPLO AONVOV.

H dwopopd vrép 10 dptio Evpd 67.138.064 Ocwpeiton COUTANPOUO TOV LETOYIKOD KEQPOAOIOL Kol TPOEKLYE Omd
TNV £€K800N UETOYMV EVOVTL LETPNTOV G€ a&io LEYOADTEPT) TNG OVOLOGTIKNG TOVG a&iag.

(B) AmoBepatiké
OMIAOX ETAIPEIA

Iood oe Evpad 2014 2013 2014 2013

Toxtikd anodepatico 9.139.078 9.153.382 8.556.630 8.556.630
AmobBepaticd dhoyng a&iog Tapoydymv 1.782.336 1.406.248 388.614 (86.237)
Ewdwd anobepaticd 5.378.744 5.307.326 4.009.668 4.009.668
A@opordynta amobepotikd 63.492.476 64.538.126 59.807.890 60.371.440
AmoBeloTKG ovoTposaprOYNS 120.553.816 - 40.803.235 -
Aowmd omobepoTicd (3.849.539) (3.849.539) (3.874.856) (3.874.856)
ZUVOAAOY LOTIKEG SLapOopég evomoinang EEvav BuyaTpikdv (6.336.214) (6.851.131) - -
X9volro 190.160.697 69.704.412 109.691.181 68.976.644

TokTiké amodepotid

Yoppova pe v EAAnvikn epmopikn) vopoBecio, ot etaipeiec vmoyxpeovvtal, omd To KEPON NG YPNoNS, vo
oynpaticovy to 5% oe takTikod amobepatikd péxpig 6tov avtd PTAcEL TO £vol TPITO TOL KOTABANUEVOL UETOYIKOV
Tovg kepaAaiov. H dravoun tov Taktikod Amobepotikov amoyopevetat. v mapovca xpnon dev Ba oynuatiotet
TaKTIKO amofepatikd Adym epnedviong Inpiov.

A@opordynTa Kot £101KA amodepoTIKd

Ta Agopordynta kot Ewdwd Amobepaticd apopodv pn dtaveundévta képdn to omoio omoAAGocovVToL TNG
poporoyiog Baoet 0OV dlotaEev avamtuElakdy vouwy (vd v mpobndbeon O6TL VILAPYOLY ETAPKY KEPON Yo
0 oynuatiopnd tovg). Ta amobepotikd omd omodlhocodueva TG QOPoAoYiag £00d0 kol To amoBepoTIKG
@oporoynBévta kat’ €131KO TPOTO APOPOLY £6050. ad TOKOVS Kot EYEL YIVEL TapaKpaTnon eopov otnv nyn. [lépav
TOV TUXOV TPOTANPOOEVTOV POPOV T amOBEUATIKG OVTE VTOKEWVTOL GE POPOAOYNOT| OTNV TEPIMTMOCT OLOVOUNG
Tou6. "ol ta avetépo apoporoynta anobepaticd dgv £xovv AoyiotikomomBel avafoliopevol eoOpot og TePiTTOON
Slavopng TovG.

H etoupeio eowg v 31n Aekepfpiov 2014, eiye mpoypatonomost enegvdvoelg dyovg Evpd 1,8 ekatoppvpiov
mepimov, vrayodueveg otov avamtuélokd vopo 3299/2004. Bdaoet avtov tov vopov, 1 EAAHNIKA KAAQAIA
S1KooVTOL VO GYNUOTICEL 0T0 TO. AOYIGTIKG KEPOT TV ETOUEVMV XPNOEDV 0POPOAdYNTO amobepatikd ico pe to
100% tov avatépm enevdvoewy. To dikaimpo avtd ekmvéet Ty ypromn tov 2018.

Sopugava pe v mapdypapo 11 dpbpo 70 tov N.4172/2013, ta apopordynta amobepatikd Tov oynuotiotTnKoy He
Baon tig dratdelg Tov N.2238/1994 pmopovv va copyneicovv @oporoyikésg nuiég pe ovvtedeot 26% 1N va
otavepn0ovv katafdiiovrag opo 19%. O Opihog enédeée va GOUYNQIGEL TIG CLGGMOPEVUEVEG POPOAOYIKES Cnuieg
LLE TO APOPOAOYNTO ATODELATIKA TOV KOTEYEL.

49

74 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

VI. ZHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

YUvVoALOYPROTIKES O10.QOPES EVOTTOINGNG

Ot cUVOAAAYHOTIKEG SLOPOPEG EVOTTOINGNG OPOPOVV TIG SPOPEG TOL TPOKVATOVY OO TNV UETOTPOT TV
OIKOVOIK®MV KOTOOTACEDV TOV BUYaTpIKdV €T0UPLOV, TOL €ival oe EEVO VOUIOUA, GTO VOUICUO  TNG MNTpikng
Etoupeiog mwov etvan o€ Evpo.

Amo0gpoTiké amé avamTpocopproyn tayiov g gvrhoyn alia

To amoBepatikd avtd a@opd TO KEPSOC 7OV TPOEKLYE ONO TNV OMOTIUNGCT TOV OKOTEd®V, KTIPI®V Kot
pnyovnuateov oty evdoyn afio. To amobepaticd ovtd dev dvvatar vo dtaveunbei otovg petdyovg péypt ite mv
HETOPOPE TOV GTO OMOTEAECUATO €1 VEOV LECH TOV OMOOPRECE®MV €iTe He TNV avayvdpilon Tov KEpdovg mov Ba
TPOKVYEL and TVYOV TOANOT TOV TAYimV.

22. Képdn ava petoyn

OMIAOZ ETAIPEIA
Ioaod, e Evpdd 2014 2013 2014 2013
Képdn mov avaroyodv 6Tovg PeTdyovg TG HNTPIKNS (51.235.338) (57.979.469) (16.112.019) (28.487.024)
Yrabopévos LEGog 0pog Tov aptdpod HeToXOY 101.279.627 101.279.627 101.279.627 101.279.627
Baowd képdn avd petoyn (Evpd avd petoyn) (0,506) (0,572) (0,159) (0,281)

Ta Bactkd képdn ava petoyn vroroyilovrot dopmdvtag o kabapd kEpdn ({nuieg) Tov avaloyovy GTOVG UETOYOVG
™G UNTPKNG LE TO OTUOUOUEVO HEGO OPO TMV KOWAV LETOYDV, eE0p®dVTAG TO HEGO OPO KOW®MV LETOYDV TOL
€yovv amoktBel and Tov Optho kot drakpatovvrat g 131G HeToyES.
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23. Advero kon Yroypemosig and Xpnpatodotikég MicOmoeig

OMIAOX ETAIPEIA

Iood, oe Evpad 2014 2013 2014 2013
Mokporp60eopog daveliopig

Tpanelikodg davelopog 95.287.780 105.615.799 - -
Oporoytokd Adveo 299.925.930 299.014.996 179.239.255 178.929.499
XOvoho paxporpo0sopov daveiov 395.213.711 404.630.796 179.239.255 178.929.499
BpayvrpoOeopa davera

Tpamelkdg davelopuog 194.915.488 167.389.305 71.572.606 76.091.219
Oporoyieg 14.086.350 - 10.000.000 -
Yoy pedoelg xpnHoTodoTknG pnichmong - 166.641 - -
XYvohro Bpayvmp6Ocopmv daveiov 209.001.838 167.555.946 81.572.606 76.091.219
XOvoho daveiov 604.215.549 572.186.741 260.811.861 255.020.719
Ot nuepounvieg MEng tav pakporpddesuov daveiov eivor ot e&ng:

Ioaod, oc Evpo

Metaéd 1 ko 2 etav 42.972.575 3.985.261 18.055.000 -
Metaéo 2 ko 5 etév 321.005.069 371.331.268 161.184.255 178.929.499
TTéve omd 5 € 31.236.066 29.314.267 - -

395.213.711 404.630.796 179.239.255 178.929.499
O VTTOYPEDOELS OO XPMLOTOdOTIKEG HeOdaelg avaivovtol g eENG:
OMIAOX

Iood oe Evpcd 31/12/2014 31/12/2013
Ynoype®oearg ypnuoTodoTiKic picdmong - ehdyloto picdoparo

Méypr 1 €tog 166.641
Xvohro - 166.641
Tpéypovoa aia VTOYPED LMV YPNNATOSOTIKNG RicOwong - 166.641
Hrpéyovoa a&io vroypemdoemv xpnuatodotikng picbmong avaidetor og eEng:

Méypr 1 €tog - 166.641
Tpéyovoa aéio vToyped ce®V YPNROTOS0TIKIC picOmong - 166.641

Evtog tov 2013 0 Opthog avaxoivoce cdppova pe to aphpo 16 map. 3 tov N.3556/2007, v avaypnpoatododtnon
HEPOVG TMV VPIOTAUEVOV OOVEINKDY TOL VITOYPEMCE®V LE TNV VLROYPUPY KOWOTPUKTIKAOV EUTPOYUATOG
eEQCQUMOUEVOV KOWVAV OHOAOYIKAV daveimv, Dyoug Evpd 270.124.000 pe ocvvdiopyovetéc tmv EGNIKH
TPAIIEZA THX EAAAAOXZ AE., tnv AAD®A TPATIEZA ANQNYMOZX ETAIPIA, v TPAIIEZA EUROBANK
ERGASIAS A.E. kot v TPAIIEZA TIEIPAIQE A.E. og akohoObwmg:

- XAAKOP AE.: 180.550.000
- FITCOAE.: 13.035.000
— EAAHNIKA KAAQAIA AE.: 76.539.000

To cvykexpipéva ddaveta etvar d1dpkelog 5 eTmv, pe duvaTdTNTA d1ETOVE TAPATAONS Kot EKdOONKAV 6T TANIGLO TOV
N. 3156/2003 kou tov K.N. 2190/1920 dvvauel tov aropdcemv tov ['evikdv Zvvehevoewv tov etapelmv.Ot
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avoTtépo etoipeieg Bo mpémer kaB’ OAn TN dibpkelo Tov daveiov va TNPOHV YPMNUATOOIKOVOUIKOVG delkTeg. Agv
VI pEE TapoPiaon TOV SEIKTOV.

To mpaypotikd otaduicpéva péca emtoKio dSavelopov (Bpayvmpddecpa Kot pakporpodesua) Kotd Tnv nuepopnvia
TOV 1GOAOYIOHOV NTAV:

OMIAOZ ETAIPEIA
Mé£60 emttdKio SavelsHoD 2014 2013 2014 2013
Bpayvrpdbecpov 6,02% 6,12% 6,18% 6,51%
Maoxkponpdfecpumy 4,99% 4,17% 5,72% 4,37%

Mo ™ My tev tporelikdv daveiov tov Opidov Kot g gtaipeiag Exovv cvotabel vodnkeg cuvorkng a&iog
Evpd 379 ko 217 ekatoppdpla avrictorya.

o ta oporoywokd ddven o dphog dievepyel Eleyyog amopeimong Pdaoel Tov emtokiov g ayopds. Ta ddvewa
PEPOVV Kupovopeva emtoklo mov akohovBovv Tig dtakvpdvoels Tov emtokiov ayopds. I'a v ypron tov 2014
dev ovvétpete AOY0g amopelmwong 1 EMIALOV VIOYPEMONG o€ oxéon He TV Aoylotikn o&ie. Ot Aoyiotikég atieg tov
daveimv tov Opilov apopodv ddveta g Evpad.

Ye tpanelikd daveln 1600 g Etaipeioag 6co kot tov Opilov, ta omoia &govv avainebeieE oloxinpov amd
Tpanelec mepiiappdvovior pNTpeg OAAOYNG EAEYYOV 7OV TOPEYOVV OTOVG OAVEIGTEG TO OlKaiopo TPOMPNG
KotayyeAiag Tovg.

Agv vnp&e yeyovog pHéca o Xprnomn mTov va 0dynce oe afétnon Tav 6pov Tev daveiov Tov Opilov.

24. Yroypewoeg apoyav Ipoocommkoed Adym EE6dov amd v Yanpeoia

O Opthog €xel eKTANPMOCEL TIG VIOXPEMCELS TOV Yo GLUVTOEIOSO0TIKA TPOYPALLaTe Tov opilovtatl amd Tov VOUO.
Yoppwva pe v EAMvic) epyatikn vopoBesio ot epyaldpevol dikatovvtor amolnpimaon oty Tepint®on amdAvong
N oLVVTaESOTNONG TOVG, TO VYOG TNG 0moilag TMotkiAel avdAoya pe to pioho, To £Tn VANPESIOG Kot TOV TPOTO TNG
amoympnons (amdéivon 1 ovvta&loddmon) Tov epyalopévov. YmAANAoL oL mopOITOOVTIOL 1) OTOAVOVTOL
artiohoynuéva dev dkarovvtat amolnpioon. H minpotéa arolnpinon oe nepintmon cuvta&lodotnong 1oovTol e
70 40% ¢ amo{nuivong mov Bo Nrav TAnpwtén o mepintwon avaitiag ardAvong. O Ophog Bempei 6TL 0VTO givor
TPOYPOaUIe KAOOPIGUEVIG TAPOYNG KOl XPEDVEL TO. ATOTEAECUATA Y10 OESOVAEVUEVES TTaPOYEG oE KABE mepiodo e
avtictoyn avénon g ovviaSlodoTikng vroxpémong. Ot TANPOUEG TOPOXDOV 7OV  JlEVEPYOVVIOL GTOVG
ovvta&lodoTobevovg Kabe mepiodo ypedvovial Evavtt avtng g vroxpémons. H eppavildpevn vmoypémon
mapoymdv mpoowmikov g Etapiog kot tov Opidov katd v 31n Askepfpiov 2014 kor 2013 avoivetor og
aKoAoVBmC:
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OMIAOX ETAIPEIA
Iooa o¢ Evpad 2014 2013 2014 2013
Ynérorwo 1 Iavovopiov 4.218.081 5.383.255 1.454.591 1.860.563
I10o66 OV AVOYVO PIGTNKAV GTNV KOTAGTUGT UTOTEAEGUATOV:
Koéotog Tpéyovoag Atacyoinong 184.162 274.442 58.154 81.015
Znd /(k€pS0G) TEPIKOTOV/OLOKOVOVIGULAOV/TEPUATIGLOD VI PEGLOG 472.257 880.704 212.534 259.233
Tékog otV Ymoypéwon 125.661 137.313 45.766 49.575
782.080 1.292.459 316.454 389.823

Ilo6d OV AVOYVOPIGTNKAY GTNV KOTACTUGT) GUVOMKOV ELGOOT| MLATOG:
Avoloyotua {nud /(képdog) amd:

Owovopikés vobéoelg 1.303.876 (479.476) 388.128 (163.836)

Eunepio mepiodon 69.011 (600.267) (24.007) (177.263)

1.372.887 (1.079.743) 364.121 (341.099)

Tapoyég mov TAnpdOnKay (907.058) (1.377.889) (386.688) (454.696)

Ynérovwo 31 Aekepfpiov 5.465.990 4.218.081 1.748.478 1.454.591

O1 KOpLeg OVOAOYIOTIKES TAPASOYEG TTOV XPTCUYLOTOMONKOV Y10 AOYIGTIKOVG GKOTOVG givat ot eENg:

OMIAOXZ ETAIPEIA
2014 2013 2014 2013
Ipoe&opAnTikd emitdKio 1,5% 32% 1,5% 3,2%
MelhovTikég avénoelg tobmv 1,8% 1,8% 1,8% 1,8%

Ta ovotépom omoteléopoata e&optdviol and Tig VITOOECES (OIKOVOUIKES Kol OMUOYPUPIKES) EKTOVNONG TNG
avoloylotikng perétme. ‘Etotl, €dv elxe ypnoipomomnbei emtokio mpoefdeinong ico pe 50 povadmv Paong
HKPOTEPO, TOTE Ol VIOYPEMGELS TOPOY MV Tpocwmikoy g Etarpeiog Oa Nrav yaunidtepeg katd 7,3% mepimov o
edqv elye ypnoonomBel vedbeon avénong amodoymv ion pe 2,25% emoimg (avti v 1,75% emoing), 10te T0 01
VIOYPEDCELS TAPOYDV Tposwmkov TG Etapeiog Ba ntav vymidtepeg katd 7,7%.

25. Emyopnynosig

OMIAOX ETAIPEIA
ocd ot Evpcd 2014 2013 2014 2013
Yrérouro apyng yposmg 7.939.339 5.950.461 1.591.529 1.702.632
Elonpa&n Enyopnynocemv 8.030.422 2.100.000
Metapopd entyopiynons Ge AmOLTHCELS 183.897 330.868
Amocféoelg entyopnynoewmv -576.895 -441.990 -111.102 -111.102
Yréhormo Téhovg yp1G6EOS 15.576.764 7.939.339 1.480.427 1.591.529

H ondofeon tov enyopnyoemv Tov aviiototyel o€ amocPEcelc mayimv KoToyopeitor oTn Ypappn «Aourd £50dm»
¢ Katdotaong Amoteheopdtov.

Ot emyopnynoelg Exovv d00el yio TV ayopd evemdpotov Toyimv ototyginv.
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26. Ipopréyerg
Méypt kot ™ xpnon 2014 o Oprog €xel oynuoticsl TpdPreym yio avéAEYKTEG POPOAOYIKE YpfioElg Tocoy Evpd

239.984. Evtog g xpnong xpnoworombnkav npopréweic mosov Evpd 192.103. Eniong, vdpyet vidorouro Aomdv
TpoPAéyemv Tov apopd TpofAréyelg yevikav damovav: Ophog Evpd 90.000 kot Etapeio Evpd 90.000.

27. IpopnOzvtéc kKo Aoutég YOPEMGELS

OMIAOX ETAIPEIA

Iood. oe Evpdd 2014 2013 2014 2013

ITpopnBevtég 73.406.999 47.810.906 9.978.950 9.588.191
Ipappdrtio minpotéa 42.186.115 30.289.993 16.263.483 13.269.619
Emtayés ninpotéeg - 1.200 - -
Ipokotaforéc TeroTdv 8.787.086 3.279.433 1.345.302 1.328.241
Ac@oloTikol opyavicpol 2.216.455 2.684.954 699.165 748.802
[Mocd opeldpeva o€ GUVIEIEUEVDL HEPN 10.642.660 13.320.778 2.569.823 2.796.876
Mepiopata TAnpotéo - 8.283 - 3.813
Mototég didpopot 2.821.426 3.620.958 223.385 254.552
Ecoda endpevov ypnoemv 11.659 11.676 - -
"E€0da. yprioemg dedovievpéva 3.162.216 4.355.186 710.158 2.656.995
Aowoi petafarticoi oyopracpoi ITadntucod 1.459.347 1.800.348 185.093 127.105
Xovoro 144.693.963 107.183.715 31.975.361 30.774.194

To vmolouro tv mpounBevtdv pe Baon v Ppayvmpdbeoun 1 pokporpdBecun Kotdtaln Toug £xel g

axolovOmg:
OMIAOX ETAIPEIA
2014 2013 2014 2013
MokpompdBecpeg VTOYPEDGELG 11.918.006 10.681.508 -
BpoyvrpdOeoiieg vioypedcelg 132.775.957 96.502.207 31.975.361 30.774.194
Xovoho 144.693.963 107.183.715 31.975.361 30.774.194

28. Xpnportoowkovouikd Méca

To Alountikd ZopPovriio tov Oupilov oe cvvdvacud pe tov punTpikd Oplo €xel Béoet dladikacieg Kol KOVOVEG
pétpnong yio Toug eENg Kvdvuvoug:

o [lotetikdg kivovvog
e  Kivduvog pevotottag
o YuvoAlaypotikds Kivouvog

e  Kivduvog emttokiov

Hapaxkdte Tapovctdloviot avaAvTIKA T0 GTOXELD TOV AT0dEKVOOVV To PéEYEBog Tov KAbe KIvdLvov.
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MoTOTIKOG Kivovvog

H éxfeon tov Opidov o motOTIKO Kivouvo emnpedletonr Kupimg omd to YopoKTNPloTiKd kdbe mehdrtn. To
muoypopikd ototyeio g meAotelokng Pdong tov Opilov, ocvumeptAapfovopévovr Tov Kvdvvov ab€tnong
TANPOUDV TOL YopakTNPilel T GLYKEKPLUEVT] AyOPd KOt T ¥DPO GTNV 0Toio AEITOVPYOLV Ot TEAATES, emnpedlovV
MYOTEPO TOV TOTOTIKO KivOLVO KOONDG deV TOPATNPEITAL YEWYPAPIKT CVYKEVIP®ON TOTOTIKOV Kivdvuvov. Kavévag
meAdng dev Eemepva 10 10% TOV TOMCEOV KOl ETOUEVOG O EUTOPIKOG KIVOUVOG EIVOL KATAVEUTUEVOS GE PEYAAO
apOpd TEAUTMV.

To Aowntikd ZvpPodiio €xel Bécel o moTOTIKY TOATIKY Bdcel g omoiag kKGbe véog meldtng eEetaletan og
aTtopK”] BAom Yo TNV TGTOANTTIKY TOV KOVOTNTA TPV TOL TpoTtafovv ot cuvibelg dpot TAnpopdv. O €leyyog
TICTOANTTIKNG KAVOTNTAG OV Tparypotonotel o Ophog tepropfavel v eéétaon tpanelikdv anyodv. [Mototkd
opwo. opifovion ywo k@Be mehdrtn, to omoia emavefeTalovtal OVOAOYD HE TIS TPEYOLOEG OCULVONKEG Kot
avanpocapuolovrar, av omoutndel, or 6pot mwAcemv Kot glonpdiev. Ta moTOTKG Oplo TOV TEAATOV KOTA
kavova kabopilovtor pe fdon ta aceoloTikd 6pta mov AapPdvovtal yio avTovg amd TIG ACPAMOTIKES eTapEieg Kot
gv ovveyela dtevepyeitarl ac@EAoN TOV amaltioe®V PACEL TGV 0piOdY QVTAOV.

Katd v mopakorohbnon tov TOTOTIKOV KVOUVOL TOV TEANTMV, Ol MEANTEG OLOSOTOOVVTIOL AvAAOYL UE TO
TOTOTIKG YOUPAUKTNPLOTIKH TOVG, TO YOPOUKTNPIOTIKA EVNAIKIMONG TOV OTALTHCEDV TOVG Kol TO, TUXOV TPOTYOOUEVD
mpoPfAuate ewonpadyotntag mov Exovv emideifel. Ot meldteg Kot Ot AoWég amattioelg mePAapfivouy Kupimg
meAdteg yovopikng tov Opilov. Ot mehdteg mov yopoktnpilovial @g «vynhod pickov» TomodetovvTal g 101K
KOTAGTOON TEAATOV Kol LEAAOVTIKEG TOANCELS TPEMEL VO, TPOEICTPATTOVTAL KOt Vo €yKpivovtal amd T0 AloKNTIKO
YvpPfodio. Avdioyo HE TO 1GTOPIKO TOL TEAGTN Kot Tnyv WiotnTte. Tov, 0 Opilog ywoo v e&aoediion TtV
amaltnoe®v Tov (NTd, 6ToL AVTO givar Suvatd, eunpaypaTeg 1) OAAES EEQNCPUAITELS (T.). EYYUNTIKEG EMOTOAES).

O Opthog xatoywpel TpdPAeyn AmOUEIDONG TOL AVTITPOSMTEVEL TV EKTIUNGN TOL Yo {npiec o€ oyéon e TOvg
TEMATES, TIG AOTEG OMOUTNOELS KOt TS emevdvoels o€ ypedypapa. H mpdPreym avtr| anotereiton kuping and {nuieg
QTOUEIMOTG CLYKEKPLUEVAOV ATALTHCEDV TOV EKTIHMVTOL BAGEL TV dedopévmv cuvinkdv 6Tt Ba TpaypatomomBovy
aAld dev Eyouvv akdpa oproTicomomBet.

Kivovvog pevototnrog

O kivdvvog pgueTtdTNTOG GLVicTaTal 6Tov Kivouvo 0 OpAog va pn dvvatot vo EKTANPDOGCEL TIG YPTLOTOOIKOVOLIKEG
TOV VIOYPEDGELS OTOV avTég AMyovy. H mpocéyyion mov viobetel o Opdog yuo ) dtaygipion g pevototnTog Eivat
va St arilel, HEC® SAKPATNONG TALOK®OV SLOECIU®MY Kol ETAPKDY TIOTOTIKOV Opi®v amd TIg cuvepyalOUEVES
tpameleg, 0Tl TAvTo O £xEl APKETN PEVGTOTITA Y10 VO, EKTANPDVEL TIG VIOYPEDCELS TOL OTAV AVTEG ANYOLV, KAT®
amd cuvnBelg adAd Kot SUoKOAES cuvONKes, Yopic va velotavtat un arodektég npieg | va dtaktvouvedel N eAUN
tov Opidov. Znpewdverar 6t ot 31 Aegkepfpiov 2014, o Oprog d1ébete mosd Evpd 18,6 ekat. oe pevotd
SBéoipa Kot TIC omapaitnTeS YKEKPLUEVES AAAL [T XPTOLLOTOMUEVES OUVELOKES YPUUUES, DOTE VO LTOPEL EVKOAL
va e&umnpetel Tig PpayvnpdBecues Kot LecompOBEGLES VITOYPEDTELS TOV.

Mo v amopuyn Tov Kvduvev peuotdtntag o Ophog dievepyel TpodPreyn TapeldKdY podV yio mepiodo £Tovg KoTd
™ oVvtaén Tov €TNo10L TPOHTOAOYIGHOD, Kot unvicio KOALOHEVT TPOPBAEYN TPIOV VOV €161 OGTE va. e£0cPaAilel
0Tl d1afétel apKeTd TopEloKE Sl0BEGIO Y10 VO KOADYEL TIC AELTOVPYIKEG TOV OVAYKEG, CUUTEPIAAUBAVOUEVIG TNG
KAADYNG TOV YPNUATOOIKOVOUIK®DY DITOXPEDoE®V Tov. H moAitikny avty de AopPdver vmoyn g T OYETIKA
enidpaon and axpaieg cuvONKeEG TOL dev PTOPoHV va TpoPrepBovv.

YUVOALOYPROTIKOS KiVOUVOG

O Opthog elvar ekteBellévog 6 GUVOAAAYUATIKO KIVOUVO OTIG TOANGCELS KOl OYOPES TOV TPOYLLOTOTOLEL KAl OTO
ddvela mov Eyovv ekdobel o VOUIGHA GAAO OO TO AELTOVPYIKO VOGO TOV ETOLPELDOV Tov Opilov, o omoio gival
kupiwg 0 Evpd. Ta vopicpota oto omoic mpoylotonoovviol autég ot cuvaAlayés eivar kupiog to Evpd, to
doldpro HITA, n otepiva kot dAla vopicpota g N.A. Evponng.

Awypovikd o Ophog avtiotaBpiler to peyoAvtepo pépog e exTiudpevng ékbeong tov oe Eéva vopicpota o
oy€om UE TIC TPOPAETOUEVES TOANCELS Kol 0yopég KaBMG Kal TIG AmOITOES Kol VIOXPEMSElS o€ EEvo voopa. O
Opog  wvplog  ovvdmter  ovpPorote.  HEALOVIIKNG  EKTANPMOONG  OCLUVOAAAYHOTOS He  eE®TEPIKOVS
OVTIGUUPBOAAOUEVOVS Y10l TV OVTILETOTICT TOV KIvOOVOL HETOPOANG TOV GUVOALOYHOTIKGOV 1IGOTYL®Y TO, OToio
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AMyouv KoTd KOPo AOYo oe Alydtepo amd Eva xpoévo amd TNV muepopnvia tov coroyispov. Otov kpibet
amopaitnTo, Ta cuUPoAat AVTAE avavedvovtal katd T ANEN Toug. Katd mepintmon o cuVOAAAYHOTIKOG KiVOUVOg
UTOpEL VO KOADTTETO KO LE TV AYN SOVEIDV GTO AVTIGTOLY0 VOLUGHOTA.

Ot 16K01 TV daveiwv eivor 6e vOUoUa OV O SloPéPEL amd AVTO TOV TOUINKDOY POMY TOV TPOKVTTEL OO TIG
Aertovpyikég dpaotnpotnTeg Tov Opidov, kuping To Evpod.

Ot emevdbdoelg tov Opidov oe dhdeg Buyatpikég dev avtiotabuilovtal, d1OTL AVTEC Ol GUVOAAAYUATIKEG BEcELg
BepodvTot 0Tt eival pakpoypoviag POONG.

Kivéuvvog emrokiov

O Ophog xpnpatodotel Tig enevOVGES TOL KOOMG KOl TIG OVAYKEG TOL 08 KEQAAo Kivnong péc® Tpamelikod
S0VEIGHOD KOl OLOAOYIOKADV SaVEI®DV, IE ATOTELEGHA VO EXPAPOVEL TO OTOTEAECIOTA TOV [LE YPEDCTIKOVG TOKOVG.
Avéntikég tdoeig ota emrokia Ba Exovv apvntikn emintmon oto amotedéopata kabng o Ophog Ba emPapvveton pe
EMMAEOV KOGTOG dOVEIGLLOV.

O «ivdvvog emitokiov perpraletoar kKobhg pépog tov davelspov tov Opilov eivar pe otabepd emtdkio, gite dueca
€lTe e TN YPNON LPNHLOTOOIKOVOKDV epyalreimv (Swaps emitokimv).

Ot otdyot, ot ToMTIKES, ot dradikacies dtoyeiplong Kvduvemv Kot ot LéBodot emPETPNONG TOV KIVOLV®V deV €XOVV
aALAEEL oE OYXEDT LE TV TPONYOVLEVT XPTION.
Awyeipion ke@aroiov

H moMtik)) tov Atotkntikod Zvpfoviiov cuvictotor otn Sathpnon oG wyvpng Paong kepaiaiov, ®CTE Vo
STNPEL TV EUMOTOGHVI] TOV ENEVIVLTAOV, TIGTOTMV Kol TNG ayopds otov Opilo Kot va MTPEREL TNV LEAAOVTIKT|
avantoén tov dpactnpot)tev tov Opidov. To Atowntikd ZopPfoviio mapakoiovdel TV amdd06T TOL KEPAAIOV,
v omoia opilel 0 Oproc mg ta kabapd arotelécpota dtapepéva e To Guvoro g kKabapng Béong, eEapdvtag Ta
dwompoto petoyneiog. To Aowmtkd ZopPoviio emiong mapakoAovfel o emimedo TV UEPICUAT®V GTOVG
HETOYOVG KOOV LETOYDV.

To Awwntikd Zvppovio mpoormabel va dwotnpel pa woppomion peta&d vynAdtepmv anoddcewv mov Ba MTav
EQIKTEG e VYNAOTEPO EMIMES SAVEIGHOD KOl TOV TAEOVEKTNUATOV KOl TNG 0oPdAelac mov Ba mapeiye e woyvpn
Ko vymg KepoAatakn 0éo.

O Opurog dev 6100€Tel £va GLYKEKPIUEVO TAGVO ayOpdG 13IMV HETOXDV.

Agv vmp&av aAlayéc oty mpocéyylon mov viobetel o Opilog oyetikd pe ™ dwyeipion KePaAaiov kotd
duapketo TG XPNoNG.

(0) IIieTOTIKOG KivovVog
Ta ¥pNUATOOIKOVOUIKA GTOLYEID EVEPYNTIKOD TTOV EVEYOLV TOTMTIKO Kivovvo givorl g e&Ng:

Agigg Isoroyiopov

OMIAOXZ ETAIPEIA

(ITocd e Evpd) 2014 2013 2014 2013

Xpnpotookovopké ototygio Stabéciua mpog mdAnon 4.285.276 4.115.478 3.730.772 3.615.618
Xpnuotootkovoukd ctoyeio oe evroyn aio pécw anoterecpdtov - - -
MeAdTeg kKot Aoumég omaTioes 126.407.423 131.229.589 53.478.723 66.385.792
Topeio kat Topetokd Awdéotpa 18.578.837 49.125.244 6.826.859 3.052.697
Mopéyoya 1.657.027 776.621 591.994 80.441
Zovolro 150.928.564 185.246.932 64.628.348 73.134.548
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To vroroira mov weprlapPdvovtor otov Aoyaplacpud and Tleddteg kol Aowmég Amoutioelg e Paon v vrepnuepio
amd TV ANEN TG 0PEIAIG AVAADOVTOL MG 0KOAOVOMG:

OMIAOX ETAIPEIA
(mooa oe Evpc) 2014 2013 2014 2013
Evijuepa 115.506.607 119.584.443 52.820.341 65.851.056
Kabvotepnuéva
<6 pfveg 6.680.930 7.978.132 474.286 73.768
> 6 pveg 4.219.886 3.667.014 184.096 460.968
126.407.423 131.229.589 53.478.723 66.385.792
H «ivnon g {nuiag amopeioong yio meddteg £xel ¢ eENG:
OMIAOX ETAIPEIA
2014 2013 2014 2013
Ynorowo 1 Iavovapiov 7.488.119 7.567.043 1.660.443 1.448.575
Znpia g xpiong 947.244 695.228 68.434 211.868
Aaypogi (1.095.297) (765.855) - -
Avtioyiopodg (143.490) - - -
Sovalaypatticég Slupopés 443 (8.297) - -
Yréhowro 31 Agkepppiov 7.197.019 7.488.119 1.728.877 1.660.443

O Optlog ac@arilel 0 peyoAdTEPO HEPOG TMOV OMOLTHCEDV TOV OGTE Vo gival eEUCQUAMGUEVEG OE TEPIMTTOON
advvapiog elompaéng Tovg.
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(B) Kivovvog pevototnTtog

OMIAOX
31 Aekepppiov 2014
oo og Evpd Atia Ewg1 ftog 1 pe2 ém 2
XP1UATOOUKOVOIIKES VITOYPEDCELG Isohoyiopov
Tpamelikog dovelopog 188.504.417 92.143.860 15.673.358
Oporoyokd Advela 312.939.604 14.086.350 27.299.217
Tpanelicoi Avowctoi Aoyaplacpol 102.771.528 102.771.528 -
IpopnOevtéc Ko Aotmég VoY PEDGELS 132.775.957 117.896.754 2.782.143
736.991.506 326.898.492 45.754.718
HMopdyoyo (Avarven kard kotnyopio) A&ia Iooroyiopod Eng 1 £10g 1 pe2ém 2 pe -
Ovopaotikn a&io coppdacemv cuvarrdypatog - Forwards (og USD) 9.715.430 9.715.430 -
Ovopaotiky o&io cuppacewv cuvarrdypotos - Forwards (ce GBP) 14.459.226 14.459.226 -
Ovopootiky a&ia cvpupdoewnv cuovorldypotog - Forwards (ce CHF) (118.390) (118.390) -
Ovopaotikn a&io copfdcenv cuvarraypatog - Forwards (ce CAD) 412.430 412.430 -
Ovopaotik a&io Hapaydyav Xaikod (13.036.077)  (13.036.077) -
Ovopaotikn a&io Hapaydyav Pevdapydpov (2.469.263) (2.469.263) -
Ovopaotikn a&io [apaydyov Moivpdov (3.069.876) (3.069.876) -
Ovopaotikn a&io Mapaydymv Alovpviov 4.638.324 4.638.324 -
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OMIAOX
31 Aekepppiov 2013

XPNUOTOOUKOVOMIKES VITOYPENDCELS
Tpamelikoc dovelopoc

Opoloyraxd Advela

Tpamnelicol Avowcrol Aoyaplacpol
IpounBevtéc Kot AoUmég VoY PEDGELS

l'[apdyc)ya (Avaiven katd KoTnyopia)

Ovopaotikn a&io copfdcenv avtailayng enttokiov (rate swaps)
Ovopaotikn a&io copfdcenv cuvarddypatog - Forwards (e USD)
Ovopaotik a&io cvppdcenv cuvarrdypatog - Forwards (oe GBP)

Ovopaotikn a&io cupfdcemv covarrdypotog - Forwards (ce RON)
Ovopaotikn a&io [Mapaydyov Xaikod

Ovopaotikn a&io Hapaydyav Pevdapydpov

Ovopaoctikn a&io [Mapaydyov Moivpdov

Ovopaotikn a&io Hopaydywv Alovpviov

Aste Eomc 1 ¢rog 1 pe2 ém 2
Isoloyiopov

164.510.833 58.895.034 2.356.260
330.879.083 31.840.636 1.446.613
76.630.185 76.630.185 -
117.865.224  107.264.362 1.514.409
689.885.325 274.630.217 5.317.282

Akjia Isoloyiopod Ewg1 érog 1 pe2 ém 2
6.254.225 6.254.225 -
7.158.125 7.158.125 -
(10.457) (10.457) -
(11.357.538) (11.357.538) -
(1.955.982) (1.955.982) -
320.597 320.597 -
3.752.346 3.752.346 -
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ETAIPEIA
31 Aekepppiov 2014
Adia . .
XPNROTOOUKOVOMIKES VITOYPENDCELS Ioo)oyropov Eogc1 grog 1 pe2 ém 2
Tpomrelikdg davelopog 71.572.606 71.572.606 -
Oporoytokd Adveo 189.239.255 10.000.000 18.055.000
TTpounBevtéc Ko AoUTég VoY PEDNCELS 31.975.361 31.975.361 -
292.787.221 113.547.966 18.055.000

Mopdyoyo. (Avarven kard kotnyopio) A&ia Isohoyiopod Eng1 ¢rog 1 pe2ém 2
Ovopaotikn a&io coppdaoenv cuvarridypoatog - Forwards (og USD) 9.196.713 9.196.713 -
Ovopaotik o&io cuppacewv cuvarrdypotos - Forwards (ce GBP) 1.203.842 1.203.842 -
Ovopootikh a&ia Mapoydywmv Xakkoo (6.943.780) (6.943.780) -
ETAIPEIA
31 Askepfpiov 2013

Aéia . i
XPNIATOOIKOVOIIKES VITOYPEDGELG Ioo)oyiopov Eog1 &rog 1 pe2 ém
Tpanelikdg davelGHOS 48.568.719 48.568.719 -
Oporoylakd Advelo 206.451.999 27.522.500 - 17
ITpopunBevtég Kat AoTEG VoY PEDOELg 30.774.194 30.774.194 -

285.794.912 106.865.413

Hopaymyo (Avarven koté ketnyopia) A&ia Isoloyropov Eng1 étog 1 pe2 ém

Ovopootikn a&io cvppfdcemv aviolhoyng enttokiov (rate swaps) -

Ovopootikn a&io cvppdacemv cuvarldypatog - Forwards (oe USD) 12.908.151 12.908.151
Ovopaotikn a&io coppdoenv cuvarldypatog - Forwards (ce GBP) (609.941) (609.941)
Ovopaotikn a&io [Mapaymdyov Xolkod (1.344.069) (1.344.069)
Ovopaotikn a&ia Hapaydywv Yevdapydpov (37.103) (37.103)

85 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

VI. ZHMEIQXEIZX EIIl TQN OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

(y) Zovorrhoypotikég Kivoovog
OMIAOX

el dteg Ko amotnoelg

Aaveiopoc

Eumopucoi kot Aouroi motwtég
AwBéoya

Hopayoya yo aviiotadp. Kwvddvov (Nominal Value)

XOvoio

ETAIPEIA

Teldteg ko oot oelg
Aavelopoc
Epmopucoi kot ool mototég

Awbéoa

Hopéywya yo aviotadp. Kvddvov (Nominal Value)

Xvvoro

2014

EURO USD GBP BGN RSD
76.480.047 14.616.519  25.188.920 1.298.798

(590.752.506) (1.155.928)  (9.295.000) (3.551) -
(101.854.143) (1.403.755)  (16.888.863) (5.091.823)
15.927.983 468.986  1.379.532 379.709
(600.198.618)  12.525.822 384589  (3.416.867)
327.599 (3.116.073)  (13.530.738) -
(599.871.019) 9.409.749 (13.146.149)  (3.416.867)

2014

EURO USD GBP BGN RSD
47.622.590 1.921.883  3.934.251 -
(259.714.320) (1.090.423) (7.118) -
(31.042.357) (805.376) (121.183) -
6.823.896 2.524 439 -
(236.310.191) 28.608  3.806.389 -
- 9.196.713  1.203.842 -
(236.310.191) 9.225321  5.010.231 -
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OMIAOX
ITeldteg Ko amattnoelg
Aaveiondg

Epmopcoi kot Aowwol motmtég
Awbéopa

Mopdyoya yio aviietadu. Kiwvévvov (Nominal Value)

Xvvoiro

ETAIPEIA

Teldteg kot amoutioelg
Aavelopog
Eumopucoi kot Lowoi motmtéc

Awbéoa

Toapdyoya v avrictodp. Kvdvvov (Nominal Value)

Xvvoiro

2013

EURO uSD GBP BGN RSD
94.996.704  5.016.051  22.635.112 628.607  69.915
(555.556.828)  (2.297.199)  (12.199.337) - -
(85.276.634)  (1.884.483) (18.760.503) (3.167.962) (753.083)
46.255.176 207.248  1.805.124 132.971 3.551
(499.581.582) 1.041.617 (6.519.604) (2.406.385) (679.618)
133.256  6.254.225  7.158.125 - -
(499.448.326)  7.295.842 638.521 (2.406.385) (679.618)

2013

EURO USD GBP BGN RSD
61.502.113 511.616  4.373.376 - -
(251.801.446)  (2.056.524)  (1.072.749) - -
(30.012.192)  (690.407) (74.859) - -
3.050.151 2.271 275 - -
(217.351.374) (2.233.044)  3.226.044 - -
- 12.908.151 (609.941) - -
(217.351.374) 10.675.107  2.616.103 - -
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Ot GUVOALAYLOTIKES IGOTIUEG TTOL EPApUOGONKOY Exovv MG eENG:

Méoog 6pog Ieprodov IosoTipio Kiewsiparog
1.1-31.12.2014 1.1-31.12.2013 31.12.2014  31.12.2013
usb 1,3285 1,3283 12141 13791
GBP 0,8061 0,8493 0,7789 0,8337
BGN 1,9558 1,9558 1,9558 1,9558
RON 44437 4,4168 44828 44710
YEN 140,3100 129,6400 142,2300 144,7200

Avaivon svocOneciog

Evdeyopevn petofoln g tyng tov Evpd évavtt t@v vmoAoinov vopicpdtoy mov cuvaildcoetot o Opthog Oa giyxe
avtictoyo enintmon ota AnoteAéopata Xpnoemv kot ota 1o Kepdiaio wg e&ng:

OMIAOZ Amotéheopa Xpiiong Torwo Kepaloa

Iood oe Evpdd Ioyvpomoinon Amodvvapmonloyvpomoinon Arodvvapwon
31 AekepPpiov 2014

USD (10% «xivnomn oe oyéon pe 1o EUR) -1.138.711 1.138.711 -14.896 14.896
GBP (10% xivnon og oxéon pe to EUR) -96.032 96.032 956.447 -956.447
RON (10% «ivnon oe oxéon pe to EUR) 112.587 -112.587 86.599 -86.599
31 Dexkepppiov 2013

USD (10% «ivnon oe oyéomn pe o EUR) -94.692 94.692 -511.665 511.665
GBP (10% «xivnon og oxéon pe to EUR) 592.691 -592.691 -44.780 44.780
RON (10% xivnon og oxéon pe 1o EUR) 113.953 -113.953 87.908 -87.908
ETAIPEIA Amnotéleopa Xpiong Towa Kepdhoa

Ilogé oe Evpcd Ioyvpomoinon Amodvvapwon IeyvpomoinonArodvvapwon
31 Aekepppiov 2014

USD (10% «ivnon og oyéon pe o EUR) 3.179 -3.179 1.021.857 -1.021.857
GBP (10% «ivnon o€ oyéon pe o EUR) 556.692 -556.692 133.760 -133.760
31 DekepPpiov 2013

USD (10% «ivnon og oyéomn pe 1o EUR) -24.548 24.548 1.210.671 -1.210.671
GBP (10% «ivnon o oyéon pe 10 EUR) 290.678 -290.678 0 0

(6) Emtoxiokog Kivouvog

OMIAOX ETAIPEIA
IMocd o Evpd 2014 2013 2014 2013
X1a0epov Emroxiov
Xpnpotootkovopukd otoryeio Iabntikod 39.065.917 - -
39.065.917 - - -

Kvpawvépevov Emrokion
Xpnpotoowkovopkd otoryeio [Tabntucod 604.215.549 572.020.101 260.811.861  255.020.719

604.215.549  572.020.101 260.811.861 255.020.719
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Avaivoen EvawsOneiog

O emmtooelg po adENong tov emtokiov g TaEemg 25 povddwv Pdong ota Amotedéopato yprons Kabmg Kot ota,
T kepahono ametkoviletal og akolovOmG:

OMIAQOX Amoteléopato Xpoemg Towo Kepdahoma
2014 2013 2014 2013

Kvpawvouevov Entrokiov (1.509.801)  (1.725.041) (1.153.720) (1.318.196)

ETAIPEIA

Kvpawvopevov Entrokiov (652.030) (757.163) (482.502) (560.301)

Moaxkpoowkovopké mepifdirov

Yta mhaicto ¢ TpoavagepBeicag avaivong, o Opiog kat 1 Etatpia €xet aoloynoet Tig ooV EMNTAOCEL TOV
pmopel va vapEovv GtV SLoEIPIoN TOV YPNUATOOIKOVOULKAOV KIVOUV®V AOY® TNG TOPOVGUS LOKPOOUKOVOLLKNG
KOTAGTOGNG KOl TOV enyelpnpLatikod teptpdirovtog otnv EAAGSa

O g€elibelc katd v ddpkela Tov 2015 ko ot cvintoelg oe eBvikd kot S1ebvég enimedo oyetkd pe v
enovelétoon T@V OpmV TOV TPOYPAUHATOG YpNHeTodoTong g EALGS0G, S10tnpodv TO HOKPOOIKOVOUIKO KoL
APNHOTOOIKOVOLIKO TTEPIBAAAOV 0T Ydpa EVUETAPBANTO.

H emotpopn oty owovopkn otabepotto e&aptdral o peydAo Pabpd omd T evépyeleg Kol TS OmoPACELg
BecuKdV opydvav ot xdpo kot 610 eE0Tepkd. Aapupdvoviag Op®c v’ Oyn Ty EVUoT TOV SPUCTNPLOTHTOV TOV
Opidov Xahkodp, mg e&ayOYIKAOV KOTA TO HeYAADTEPO LEPOC, KAOMG KOl TN YPTLOTOOIKOVOLUIKT KOTAGTACT TOGO TG
Etaupeiog 660 kot tov Opidov, toydv apvnrikég egelitels otnv EAANvik otkovopia dev ovapéveTat va ennpedoovy
onpavtikd v opoin Aswrovpyio g Ilap’ Oda avtd, m Atwoiknom ektd SopkdG TNV KATAGTOGN KOl TIG
mOBAVES EMMTMGELS TG, TPOKEEVOL Vo SLacPUAiceL OTL Aapfavovtat éyKatpa OAa T avoykoaio Kot Suvatd pétpa
KO EVEPYELES Y10 TNV EAAYLOTOTOINGN TVYXOV EMIATMOGEWDV OTLG dpacTnNPLOTTEG TG ETapeiog kot Tov Opiiov.

29. Evloyseg afieg ypnUoTOOIKOVOIKAOV HECOV
Ta emimeda 1epdpynong g evroyng agiog £xovv opiobel wg €N¢:
— Ipdro Exninedo: Evtdocovtal ta ypnuatictnplokd topdywoyo to onoio faciloviol o€ TéES oyopac.

— Asvtepo Eminedo: Evtdoocoviar ta e&oypnuotiomplokd mopdyoya ta onoio Paciloviolr oe Tyég omd

peoitec.
— Tpito Eninedo: Evtdccovtat ot pn gionypéveg petoyéc. Ipoxdnrovv and ektipmoetg g Etaipeiog kabmg

dgV LVILAPYOLVY TOPOUTNPNOLLO dESOUEVA GTNV ayopd.

Ta ypnuotoowkovopkd croyyeio enmédov 3 a@opodV GUUUETOYEG GE ETALPEIEG E0MTEPIKOD Kol eEMTEPIKOD UE
T0G00TO GLUUETOYNG HIKPOTEPO TOV 20%. Ot cuppeToyég aVTEG 0L 0T0ieg OEV EYOVV XPMUUTICTNPLOKT T Kot 1)
goAoyn aila tovg dev pmopel va amotiun el a&lOmoT, OTOTILOVIOL 6TO0 KOGTOS KTNONG Kol VIOKEWTUL GE EAEYYO
anopeiwong (BA. onueiwon 16).
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Atio Karastaong Owkovopukig Ofong

2014 2013
Xpnpat/ko Aowtég Xpnpat/ko
Méoa Awbéorpo ko AwaBéoipa mpog Xpnp/keg Méoo Awbéopo kar  Awabéoipa mpog Aowmég Xpnp/keg
Aviiotéyuon Anarrioey néhnon Yroypedosig Tovoro Avriotédpiong Amortiost ndinon Yroypedosig Tove
Xpnu/wa Zroyeio. Evepynrios otnv Evloyn Aia
Mapdyoya Xpnuat/ka Ztorgsio Evepynticod 1.657.227 1.657.227 776.621 7
Awbéoa mpog Tldinon 4.285.276 4.285.276 4.115.478 4.1
Tovoro 1.657.227 - 4.285.276 - 5.942.503 776.621 - 4.115.478 - 4.8
Xpnu/ka Zroryeia Evepyntikod un empetpodueva oty Evloyn Aia
Epmopikég kot Aowmég ATanthoelg 126.299.164 126.299.164 131.229.589 131.2
Topetakd Awdéoyo kat Ioodvvapa 18.578.837 18.578.837 49.125.244 49.1
Zivoro - 144.878.001 - - 144.878.001 - 180.354.833 - - 1803
Xpnw/va Zroygsio llaOnrucos otyy Evloyn Aia
Mapdyoya Xpnpot/ko Etoyeio Mabntikod (1.136.616) (1.136.616) (487.600) (4€
Tovoro (1.136.616) - - - (1.136.616) (487.600) - - - (4¢
Xpnu/sa Zroyeia Evepynticos uy empetpovueva oty Evioyy Adia
Advew (604.215.549)  (604.215.549) (572.020.100) (572.02
TTpopmBevtés ko Aowég Ymoypedoeig (132.667.620)  (132.667.620) (107.183.716) (107.18
Tiovoro - - - (736.883.168) (736.883.168) - - - (679.203.816) (679.2C
Atia Katdotaong Owovopikijc Ofong
2014 2013
Xpnpat/ko Aowtég Xpnpat/ko
Méoa Awbéorpo kar  AweBéoipa mpog Xpnp/keg Méoo Awbéopo kar  Awebéoipa mpog Aowmég Xpnp/keg
Avtiotdduion; Anotiost mdAon Yroypehoeig Tivoro Avtiotafpiong Amoutiiost TdAnon Yoy pedoe Tive
Xpnp/wa Zroygeio. Evepynriros otnv Evloyn Aia
Hopaywyo Xpnuot/ka Etoryeio Evepynticod 591.994 591.994 80.441
Awbéoa mpog Ildinon 3.730.772 3.730.772 - 3.615.618 3.6
Tivoro 591.994 - 3.730.772 - 4.322.766 80.441 - - 3.615.618 3.6
Xpnu/ka Zroryeia Evepyntikod un empetpodueva oty Evloyn Aia
Epmopikég kot Aowmég ATaithoelg 53.478.723 53.478.723 66.385.792 66.3
Topeakd Awdéoyo kar Ioodvvapa 6.826.859 6.826.859 3.052.697 3.0
Ziovoro - 60.305.582 - - 60.305.582 - 69.438.489 - - 694
Xpnu/ra Zrorysia HaOnticod otyv Evioyn Adia
Moapdyoya Xpnpot/ko Etoyeio [Mabntikod (66.839) (66.839) (212.064) (21
Tiovoro (66.839) - - - (66.839) (212.064) - - - (21
Xpnu/sa Zroyeia Evepynricos uy smpetpovueva oty Evioyy Adia
Advew (260.811.861) (260.811.861) (255.020.719) (255.02
TTpopmBevtés ko Aowég Y moypedoeig (31.975.361)  (31.975.361) (30.774.193)  (30.77
Tovoro - - - (292.787.221) (292.787.221) - - - (285.794.912) (285.7¢

H Xoyotikn a&la tov Bpayurpdfecpwmv doveiov mpoceyyilel Tnv e0hoyn a&ia kabhg 1 enidpaon g tpoedpinong e P

(BAéme onueimon 23).
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(B) Evlroyeg adieg o I'Eninedo

AxoArovBel cuppvio PeTAPOADY TV YPNLOTOOIKOVOLIK®Y GTOLXEI®V OV £Y0LV Kot yoptomoindei oto
I'" Eninedo:

OMIAOX ETAIPEIA
Ynororro 1 Tavovapiov 2014 4.115.478 3.615.618
[pocOkeg 27.641 27.641
Idinon (42.000)
IIpocOnkeg Ady® cuyydvevong BuyaTpikig 45.512 45,512
Avarta&ivounon amd Buyotpucés 138.645 42.000
Ynoéroino 31 Aekepppiov 2014 4.285.276 3.730.771

Kotd v didpketo g xpNnong, 0ev £XouV Yivel LETOPOPES YPTLOTOOIKOVOUIK®Y HECHOV HETAED TOV TPIHV
EMMEdWV
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30. Agopevoseig

1. XvpPotikéc dsopedoeig

OMIAOX ETAIPEIA
Toad oe Evpa 2014 2013 2014 2013
Evoopoato mayw otoryeio 1.277.448 7.097.051 - -
1.277.448 7.097.051 0 0

Ta peAlovtikd TANP®TEN CUVOAIKA LGOMUOTO COUPOVO LLE TIC AEITOVPYIKES IoBMGELS Exovy MG eENG:

(TITood. oe Evpw) OMIAOX ETAIPEIA

2014 2013 2014 2013
Ewg 1 étog 1.071.324 1.285.748 233.838 262.221
Amo 1-5 € 2.331.501 1.720.440 628.741 288.269
IIeprocdrepa amod 5 £ 41.726 38.983

3.444.551 3.045.171 862.579 550.490
Empapoven Amoteleopdrov 1.392.723 1.162.127 333.566 260.110

31. Evdgyopeves Yroypedoelg

Ot poporoyikég vmoypemaoels ¢ Etatpeiag kot twv Buyatptkdv g yio opiopéveg xpnoels dev £xovv eEetaotel amod
TIG POPOAOYIKEG OPYES, LLE GUVETELD VO NV £OVV KATAOCTEL OPLOTIKEG Y10 TIS YPNOELS AVTES.

210V TopaKAToO TivaKo TopoLGStilovTal ol aVEALEYKTEG POPOAOYIKES YPNOELS TOV ETALPELDV TOV EVOTOLOVVTOL and TN
Xaikpop A.E. eite pe t péBodo olkng evomoinong 1 ™ néBodo g kabapng Béonc.

, , Xopa , E})pps’rox’q MéBodog Avédleykteg

Enovopia etonpiog KOTOOTUTIKIG (Apeon & EvoOPTOoNG .
£dpag ‘Eppeon)

XAAKOP A.E. EAAAAA Mntpuc - 2009-2010 & 2014
EAAHNIKA KAAQAIA A.E. EAAAAA 72,53% OMu Evomoinon 2009-2010 &2014
YTHAMET A.E. EAAAAA 51,00% O Evoroinon 2010 & 2014
SOFIA MED S.A. BOYAI'APIA 100,00% O Evoroinon 2011-2014
METAL AGENCIES L.T.D. HN. BAZIAEIO 49,51% O\um Evomoinon -
FITCO A.E. EAAAAA 100,00% Ol Evoroinon 2014
TECHOR SA EAAAAA 68,97% Ol Evoroinon 2009 & 2014
AIATIEM EMIIOPIKH A.E. EAAAAA 33,33% Kabopr| O@éon 2010 & 2014
EAKEME A.E. EAAAAA 30,44% Kabopr| O@éon 2010 & 2014
BIEEAA AE (mnpomyv E.ILE.) EAAAAA 26,67% Kabopr Oéon 2010-2014
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% Kabopr Oéon -
TEPRO METALL AG T'EPMANIA 36,21% KaBopr) Oéon 2011-2014
GENECOS S.A TAAAIA 24,78% KaBopr) Oéon 2005-2014

O Ophog €xet oynuoticet katd ) Kpion g Atoiknong enapkeis TpoPAEYELS Yio POPOLOYIKES Sl0pOpPEG TOL UTOpEl
va wpokvyouv Yo Tig etaupeieg EAAnvikd Kolddw A.E. kot Ztniper AE.. T tig Aowmég etoupeieg dev €xet
OYNLOTIoEL TPOPALYELS KPIVOVTOG MG 01 SL0POPEG TTOV UITOPEL VOL TTPOKVYOLV JEV EIVOL OT|LOVTIKES.
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32. Zovarhayég pe cuvogpéva pépn

Yvvdepéva PéPT amoTELOVV OAEG OL ETALPEIEG KOL TO QLOIKA TPOCOTA LLE TO. 0TTOi0 VELAPYEL Apeon oyéon (BuyoTpucég
& ovyyeveic etarpeieg, kowompatieg, cvvepyalopeves etarpeieg, LETOYOL 1] O10IKNON LE EKTEAECTIKG KaBKOVTA) N
éupeon oyéon (etarpeieg ov omoieg EAEYXOVTIOL OO UETOYOVG, VAOAAANAOVG OV OCKOLV J0IKNGCT 1 KOVIIVOUG

GUYYEVOV OVTMV).

(Ilooe. o Evpw)
NoMosg ayododv
BOuyatpikég
Tuyyeveig

Ao cuvdedepéva pépn

Mo Mosig vanpecriOV
BOuyatpikég

Yvyyevelg

Aowd ovvdedepéva, pépn

Mo Mosig Tayiov
BOuyatpikég

Zuyyevelg

Ao cuvdedepéva pépn

Ayopéc ayabdv
BOuyatpikég
Tuyyeveig

Ao cuvdedepéva pépn

Ayopég vanpecLOV
BOuyatpikég

Zuyyeveig

Aowmd ovvdedepéva, pépn

Ayopég mayimv
Ouyoatpikég

Yvyyevelg

Ao cuvdedepéva pépn

OMIAOZ ETAIPEIA

2014 2013 2014 2013
102.072.582  128.522.309
81.616.411 84.679.869 41.085.442 37.536.984
28.289.424 50.582.053 3.061.096 22.991.233
109.905.835 135.261.922 146.219.120 189.050.526
4.988.971 4.286.605
311.954 569.946 102.951 114.010
1.253.925 4.554.860 751.973 1.124.787
1.565.878 5.124.806 5.843.895 5.525.402
2.050 3.600

0 0
20 8.000.725 20 1.200.725
20 8.000.725 2.070 1.204.325
14.773.272 21.213.492
5.372.543 1.742.039 54.977 0
117.692.630  139.403.587 13.131.751 15.081.276
123.065.173 141.145.626 27.960.000  36.294.768
2.623.558 3.365.725
2.003.828 2.649.880 940.629 1.173.272
20.011.887 5.484.027 3.510.285 3.807.248
22.015.715 8.133.907 7.074.472 8.346.245
522.849 169.061
99.917 91.924 6.448 0
2.862.889 5.910.109 677.346 348.532
2.962.806 6.002.033 1.206.643 517.592
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

VI. ZHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

Ymoloumo TEAOVG XPNOTG TOL TPOEPYOVTOL OO TOANGEG-0YOPES 0yafdV, VANPESIDV, ToyimV KAT

OMIAOZ ETAIPEIA
(Ilood oe Evpadd) 2014 2013 2014 2013
Aot oELg 0md GuvdEdEEVa LéEPT|:
OuyaTpikeég 30.361.063 38.758.277
vyyeveig 10.147.453 11.421.750 8.874.794 10.726.316
Aowud cuvdedepéva pépn 6.637.790 8.197.081 944.859 4.001.544
16.785.243 19.618.831 40.180.716 53.486.137
Yroypedoelg Tpog cuvdedepéva uépn:
BOuyatpikég 1.027.359 1.053.670
Zvyyeveig 5.701.947 2.008.081 193.899 147.001
Aowmd cuovdedenéva Lépn 4.940.713 11.312.697 1.348.565 1.596.205
10.642.660 13.320.778 2.569.823 2.796.876

Advela o covoedepéva pépn

Ot vanpecieg and Kot TPOG GVVOEUEVA PEPT KAOMG Kol Ol TOANGELG Kol ayopég ayafdv, yivovtal COUQ®VE LE TOVG

TIHOKOTOAOYOVG TTOV LGYVOVV Y10 TO LT GUVOEUEVO LLEPN).

OMIAOZ ETAIPEIA
(Ilood. oe Evpcd) 2014 2013 2014 2013
ApoBés - Qeeluata yro pén AX kot tehéym 4.114.968 4.181.519 1.480.503 1.772.884
Tapoyég drakomng cvvepyooiog - 87.568 - 87.568
4.114.968 4.269.087 1.480.503 1.860.452

33. Apofég eheykT@V

Ot apoiés tov eheyktdv tov Opidov kot g Etapeiog (KPMG Opkwtoi Eleyktég A.E.) yia v ypnon 2014

aviABav og Evpd 141.100 kot Evpd 126.000 avtictouyo.

34. Topporoma Yo £pyo vo ektéheon)

O ohog aoyoAeital pe cupPacelg eKTELEONS EPYMV OV KOADTTOUV KUPIMG £PY0 KOTOOKELNG KOl EYKOTAGTACTG

KOA®SIV VYNANG TAoNG XEPoaimV Kot vIToPpuyimv.

OMIAOX
Iooa oe Evpw
Avayvopispéva €6000 TEPOd 0V

TIpokataforés opeldpeveg
TToc6 TV Tapakpatice®V KaANG Agrtovpyiog

2014

20.734.710 7.053.952

5.496.215 448.245
859.030 543.022
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

VI. ZHMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

Agv VILAPYOVY ONUOVTIKEG EVOEYOUEVES VIOYPENDCELS OYETIKA HE Ta €pyo VIO ektéheon tov Opilov xotd TV
nuepounvia Ilooloyispov.

35. MetayevéoTepa YEYOVOTO.

O Ophog €xet amodeytel £YYpAQ®G TPOSPOPES Y10 GVVOYT] VEDV OLOAOYLOK®OV daveimv Dyovg Evpd 12.721.963. Ta
davela eivon mevtaetong dtapkeng Kot Ba ypnoiponombovv yio v amomAnpoun Bpayvrpddecpov tpamelikmv
VIOYPEDCEDV.
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ANQNYMH ETAIPEIA EME=

PIAZIAZ METAAAQN

AP.M. A.E. : 2836/06/B/86/48
Mupyos Aenviry, B’ Kripio, Meoyeiwv 24, 115 27 Ariva

iy

ETOXEIA KAI XPHEHE ams 1 2014 éwg 31 2014
(Anpooisudpeva Baosr Tou K.v. 2190/20, GpOpo 135 yia 1 mou G emjoieg. £ G éves xar pn, kard ra AAT)
Ta mapadirw oToixeia Kai TANPOPOPIES, TTOU TIPOKUTITOUV GTTG TIS OIKOVOLIKES KATGOTATEIS, GTOXEUOUV OE Ia Vi 1% 115 XAAKOP A.E. kai rou OMIAOY XAAKOP. Zuviatoujse emopéviwg aTov avayvixamn, Tipiv Tipofei ae orroladriore eidoug emevurir emAoyr 1 GAMn ouvarlayn pe mv Eraipia, va avarpéer
‘om éreuBuvon Siadikriou m Ercrpias, o o
Appodia Yrnpeoia - Nopapyia : Y Troupyeio TugnS Kan o 08 Erapiiv & MioTews
McGBuvan BiadKTiou Erapiog:  www.halcor.ar
Eivocon .. O lmoycupyoroukos (pdxpog cxehcoTx W) NKoUSovIKAIIpicSps, cehsomc ko). . Eem ot & Moot K Mr Kopvnwoss, A Karovog (M exteAcomice MEAn), A Kupiadi & NTGhErag (AVEEGPTITG, i eXTEAEaTIG péhn).
Hucpopnvia éykponG armo 1o A.Z. Tu ETAGILY OKOVORIKIY KaTaoTdoEwy : 12 Mapiou 20
Oprués sheyri Aoyiams : Nikéhaog Bouviata (A.M. ZOEA 18701)
Eheykme eraipia : KPMG Opkwroi EAeyktég A E.
Tomog éxeon ehéyxou ekeykriv : Me odMpuNA Vi
ETOIXEA KATAETATHE OIKONOMIKHE OEEHE (Tloo exgpaciéva ot €) ETOIXEA KATAETATHE IYNOAIKGN EXOAGN (Moot exgpaciiéva ot €)
ENonoHmENA MH ENOTIOIHMENA
S-dec1s 31803 S-dec1s 31-dec13 Tlov-31A02014__1lav-318ex2013__ 1lav-31A6x2014 ___1lav-31 Ae2013
ENEPrHTIKO Eivoho kixhou spyaciiav 1079873385 1102022217 396,014,891 446045352
Broypnonon orUEva evatpaTa mayia oToneia 548206804 389.099.020 136.565.476 92236485 | Mixra Kepdn I (Snunés) 20932316 16541301 18.899.206 9.565.579
Erevboes oe okl 25552265 363271 KepBn I (INpiES) TIPO OpUN, XPRUATOBOTIKGY Kall EMEVBUTIKGY.
/AuAa TTEpOUCIaKG OTOIXEIT 16.016.897 14.455.753 408.412 277.324 QTOTEALOPATWY TTPO EMAVEKTIUNONG Tay iwv (5.312.532) (15.553.900) 6.877.353 (3.246.604)
Ao a i KuKAOGOPOUYTG TrEpUGTKKd OTONEk 17.820.975 18.787.531 184.324.006 182591942 | Znpiaan Emavextinon mayio oy Eskoyn AZia (23.441.300) (10.797.227)
KépBn 1 (4niiés) Tpo @GpuY, XPNATOSOTIKGY Kal ETEVBUTIKGY
AwoBtuara 23a3584 208236149 56.757.697 50243721 |  amoreAcopdruv perd ams emavextipnon mayioy (a.753.836) (15:553.900) (3919.874) (3.246.608)
Amamtosis a6 meAdres 91051427 96.696.862 46825831 57724234 | Kepdn | Gnmts) oo wSpuv. (73.008.985) (53.636.733) (@1390219) (20.309.429)
‘Ao KuxhogopodVTa TTEpOUTIAKE GToNEI 7013223 35.309.348 7200885 8741998 | Meiov gopor 13538014 (0032216 5278201 (8177.595)
AoBéona Kai Tajd oBIvaya 18578.897 49125204 6.826.850 3052697 | Kepdn I @apits) perd ams @opous (A) (59.470.070) (63.668.948) (6.112.018) (28.487.024)
EYNOAO ENEPTHTIKOY 965080103 812003177 420,953,166 399,868 405
KAGAPH OEZH KAI YIIOXPEOZEE Meryous Erapiag (51.235.338) (57.979.469) (16.112.018) (28.487.020)
MeToxiko kepahaio (101.279.627 Twv € 0,38) 38.486.258 38.486.258 38.486.258 38.486.258 MeToxoug Meowngiag. (8.234.733) (5.689.479)
o aToneia KaBapris O¢ang 82.340.847 13.011.469 81.179.276 56.282.658
Z0voho KaBaprig BEang petdywv eraipiag () 120.827.105 51.497.727 119.665.534 94.768.916 Aormé ouvoikd éooda / (E§o5a) et amrd @ opous (B) 130.680.405 472301 41.008.637 99.252
Axauyara Meioyneias (B) 26513210 24743730 tooBa (&oBa) perd @ 7121033 (62.196.647) 24.896.619 (28.387.772)
Zivoko Kabaphc GEans (v) = (@) + (B) 147340315 76,241,456 119665534 94768916
Naxpor ps6zopes BaveiaKes U oXpEoTS 395213711 404630796 179.230.255 176.520.495 | - Boxrites MmpKc 69230657 (57.442.805) 24896619 (28.387.772)
TlpoAyeig Ao & paxpor pOBEopes U oxpeboris 73171725 49.657.078 27.684.258 18514076 | - Awaiyera Meoyneios 1979678 (5.753.759)
Bpaxum poBcopcs BaveiaKes UToXpELOES 200000838 167.555.946 81572606 76001219
Ao Bpayum poBcayEs UTOXpEwOEKS 140352515 114.006.092 32701514 31.564.604 pera perox - Bacid (¢ € (05059) (©5725) ©0as01) (02813)
Sovoko umoxptiocuy (5) 17759788 735851711 321,267 633 505,099 489 éprova avé weroxi (o€ €)
EYNOAO KAOAPHE OESHE KAI YTIOXPEQEEQN (y) + (5) 965080103 512.003.177 440,953,166 390,868,405
KépSin / (AHIES) PO OpWY, XPHATOBOTIKGIY, EMEVBUTIKGV
mayiwy 18210156 6703360 11.795971 2120682
KépBn / (Inpigg) TPO @ OpWY, XPNHATOSOTIKGV, ETEVEUTIKGV
aToTEAEGATLY Kat GUVOAIKGY GTOOBETEWY (5222108) 6.703:360 908.740 2120642
ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEDAAAIQN XPHEHE (oot exgpacpiva ot €) Mpéosera oroixsia ka1 TANpogopiES :
1. O crupic T0u Opikow e T aVIIOTONES BIEUBIVTEIS ToUS, 10 T0000TG e Ta OTT0i 0 peroxeo n tBosos Toug
3-dec1s 31803 T-dec1s 31-dec13 s wpron No 31 T Owovopki Karaaraocwy.
(1/1/2014 kan 76.241.466 139.562.769 94.768.916 123.156.688 2. O oxovopIKEg a L P - KarapTidel N kaTwe: eraipic:
7121033 (63.196.647) 24896619 (28.387.772) Emwwyia eraipi ‘Xiroa 500 Zuuueowi  MéBoBoc evowudrwang
147.451.801 76.366.122 119665534 94768916 VIOHALCO AV BEATO 66,30% Ok Evomoinon
Aavepnpéva pepiopara (xépon) (62:528) (124.656) 3. Bev U BpyoUY ETIBKES A UTT6 BTG BIAPOPES BIACTIKLN ) BTG OPYAVLLY T70U EVBEXETAI Vel 40UV GNUAVTIKA 1T TW0T BTV OIOVOUKA KaTdaTaon
Eayopd erapeiag - - - - ¢ Ercipiag ka1 100 OpiAov.
/ATroppdenon Buyarpikfic - - 4. POCWITIKOU TTO 1S TP Xpriong : Eraipiag 416 (xpriong 2013 : 414), Opikou 2.413 (xpriong 2013: 2.440)
AUEnon  (pekon) TToo0aTon ot Buyarpés (@9.155) . Ty Gty 10 OUAOU UgIo TV QOB TOBKS OUNoNKOG o EVpcs 79 . (EUpGs 217 . gopC T ATPIC) Ya T S5GpaN
Sovoko kadapris B0 AEns xpitons (31/12/2014 ke 31/1212013 avioona) 107330315 76241456 119665532 94768916 Baveiuy (B v Oovopin
/P> 239 A, Ercipiag: Eupt - . (2013: 239 yoh. ai - Xik. avTioTon). O1 Ao £ 17 poBAEWEIS TToU UgIoTavTal
i 31.12.2014 ovépyovien v Tov DG 5 v 3 0. Ke v 11 kO Eop 90 . (Bh. o No 26 i oo Koot
ToNXEA TAMIAKON ot 7. Moot THuAAGEwY K ayopiy v évapén YPAGNS KaI T UTTGAOT @ T G GAGEW Kl UTT OXPEGXOEWY TG Eraipias o™ AfEn TG
MH ENOMOIHMENA TPEXOUOTS XPAANG, TTOU EXOUV ™ pe My évvora Tou AAT 24 11 pog auTv pépn, eivar wg egAg:
101-31122014 101-31122013 _101-31122014 101-31122013 ENOMOMVENA __ MH ENOMOHVENA|
Aeroupyixés SpaomnpiTre ) Eaca 111471734 152.065.085
Keépdn / (Znpieg) 1 po @dpun. (73.008.985) (53.636.733) (21.390.219) (20.309.429) ii) 'Egoda 148.043.695 36.241.115
A€o / peiov T pocappoyES yia: i) Amamioe 16.785.243 40.180.716
AT OOBEOEIS TTaYiWV OTOIXEKWY. 23.072.891 21.775.070 4.858.916 5.376.503 i) YT oxpedoe 10.642.660 2.569.823
ATooftasi Glhw wayiu 1035601 924180 170803 110846 V) Euvahhayés & apofits BEUBYTIKN GTEAEKIN K EAdN TG A0KAONG 4114968 Lasos03
AT ooBéoei e ixopnyRoEwy. (576.895) (441.990) (111.102) (111.102) vi) ATramioeig amr 6 SieuBuvTikG OTEAEX Kai BEAN TS AKnong.
Meopheueis 463538 1685.304 (610.661) 92201 Vi) Ymoypetatis 1p0g Ta BEUBUTICA OTEAEXT Kal éAn TS Aoknans
. €Goba, xépdn (551.933) (243.209) (©8.479) (493680) | 5. Zw endoraon erin g v 1 MU I 1 2079 T oKy KT, KNBUN Y333 KTGOTO0 SYXIOWS e U I oycuo0s spovds
(KépB) | Znpés am emaveTiunon mayiw omY EXAoyn Ada 23.441.304 10797.228 (B onciwon 5 T O Kara
XpewaTiol T6Ko1 Kal OUVagH €£0Ba aa.723.121 38.326.132 17.568.195 16171211 9.0 g6pog £i00BApaTOS aTa TTONEl mmovuung anoreAeopdTLy avahderarws €8 (Moo ae €):
(KEpon) / Znyas amo Ao Tayiuy T EpROUTIAKLDY OTONEKY (19.269) (1383072 (2.080) (5.936) ENOTIOHVENA M ENOTOHVENA
(KepBn / Zny am 6 wesAnon ouppEToRN (612.509) (612:599) Tlov - 31 A6x 2014 _1kov - 31 Aec2013 1 lav - 31 Aex 2014 -1 Awc 2013
(Képdn) / Znpigg e0Aoyng agiag T apaywywy (105.379) 284.634 (15.087) 34.228 épog Exgodripatog Xprang (465.971) (677.912) (142.841) (193.012)
Zni QTG KATAOTPOR] / T OYIEKVOT) EVOWHATIY KaI GUAWN T QYIWY TTEPIOUTIGKAYV GTOYEIWV 146.081 284508 - AvaBaMopevos Bopog Xprong 14.004.885 (9.354.303) 5.421.042 (7.984.583)
‘Amopeiuon oupToXiY - -- - 995300 | 10, Orcvéheyxeg Gopohoyié xoriotis Mg Ercpias kel v €T 100 OpiAou vmpmﬂtv 161 @vaAUTIC 0T onpwon No 31 Tlov oKOVOIKGDY KataoTEoEw. M T xprion
AoV ios yia peraBorés = Tou 2014 n Exapela EAéyETar am TV eAEyKTIKH ETaapeic KPMG xsoons ouva i ppou 82,
wivnone A pemis A G 100 . 22081694 s TpomoTorENKE e 1 U . 115922.7- 20t amonon 100 moupros anovopin
Meiwon  (atgnon) am oBepdra (25.599.390) 20577.084 (3.803.809) 1942244 | 11.Ta agopot ot umroxptws
Neiwon / (atgnon) amantosuy 4.348.855 2192212 10030.896 11.982.228 raporin mpoci e (Oohor - B T375 o e e 364 10 SoveAeYES ckpopts evomoan Sorani furepes (onas . i 454 ) et moper
(Meiwon) / adgnon uTroxpewoewy (TANY Saveiakiv) 33.315.198 26.131.357 4.934.237 1.212.904 AVTIOTEBIONG TAPIGKGN POGN. 10wAw: Eupm +288 yh. xan Erapia : Eup +642 xh.) (BA. Kardotaon Zuvohikot Boodiuatog Tuv Okovopkuv KataoTaoewy).
Meiov: 12. ey ugonavia amo my a cie YEVEiS TG ETTEAOEIS, 0T AT TG TPEXOUIS XPOTS.
Xpewomol 1601 kel ouvap €08 KateepAnpéve (1205415 (39.576.551) (18500877)  (16418511) | 1. E10 1005 1o 2014, XAk AL T TGN ORONING Gi o i a  a GoBion o1 ks xe1os o1 amothen via
KerageRhngiévos popor 16109 (o028 Hooknon m oAk U TTap eI o b peyahiTepn axpipea
Zovoo eiopotv  (expoiv) amé AeroupyiKés SpacTnpiomTes () (20826 694) 15794079 3866966 116403 v el xa Saokera s i H oA coopl oo ‘“V"’“‘ Jsecevorn e vess i
1PEC T v, PO 1 ex. (yia Tov Opio) kai atiag Eupd 55,1
EmevBunixéc SpacTnpiéares. ‘Emmgva) eiye Ben e Twon Mayiow o1a15a karamy, GUVOAIKN E065WY, v n
(AT ékmon) / MiANGN BUYATPKGV, OUYYEVGN, KOVOTT PAEIDV Kai AOITT G ETT EVBUOEWY. (2.031.641) 1.195.525 (781.641) (28.825.877) afine A fuie v Dkl ke Fonds 10 8 sx (i mw Frmnsin) £ nnéans anunmicd 10 A aréksmin vadane
AYOp EVOUpATLY Kol GIAGN TIGYILN TTEPIOUTIGKN GTOXELY @r7eso0)  (61.289.561) (5223622 (1572.759) | 14. 51 25 @sBpouapiou 2014 1 uyaraK) MK KGO AE CUETE G aUion pEToXsod Kegacioy s Kt 100% QUyerpi) T Fgor AE TO00 Eup 112,000
Eompgen ant < GONw o p—_— 22853 7272081 2080 7onz | 8T eom 2614 o evomorfna or o Ao AGDE (), K S (o), oo 108N AE (EaSa), Bolantel LTD
Toxo o aey0svres sos38 wrase2 a0 2 | T Gone 000 (e, v e evomonpei P—— H Boantl LTO rct n X STE xouy exedaporet
Mepioyara 97.850 75.200 a i ot Aong o0 2014, G v s vt o, Bofokrrn o s08kon0%
Zivoho ciopoisv | (xpoiov) ams emevBuTIKES SpacTpITATES (B) @9638840) __ (s2.648323) (5680132 (30268138) | exxadapong,
70 o1r0i0 Bev €l OAOKANPUEE! X TV NUEpOYVic TG BIOTIEUTNS T O OVOLIKN KaTag TGS, Ta aTroTEAEG AT TG EKKABEPIONS BEV @VAUEVETal v EXOUY ONavTKC
BoT pageig amm 6 exBoBEvTa / avaAn@BévTa Saveia 60.098.328 330.579.704 23.313.642 180.550.000 16. Kata mv xpAan 2014, n kata 100% 6 HALCORAL amé my eraipeia SIDERAL (AABavia), n oTr oia T payparoT oinoe. ﬂ"(ﬂﬂﬂ HETOXIKOU
Erontors savtior (@rov2se0) (274001609 rezson  (sastsein KepaAGiou e 1 xdoon 6,384 véw epiiov T3 oTofa an6 my XAAKOP. To InG XAAKOP 01y SIDERAL BiayopgdliKe ot 0,55%. H etapeia
v o o prespet RAL BEv £vOT OHENKE TV TpEX0UGG THERIOB EVLD EE EVOTIOMBE KA T 11 pONYOUREVI TEPIOB BT, Ka1 MY GVTIOTONT) THERIOB0 TS T ponYOULEVNS XBAONS W T EBoBo
MG oAkg evotroinang. (BA. onp. 14 Twv O. KataoTaoeww)
Eom pan emiopiynong 8030422 2100.000
Mepiopara 1w AnpwlivTa (151.598) (152.781) (3.813) (5.115) 17. Kara mv xpfion 2014, n E;mﬂi‘ﬂ ouppeTeixe oy avgnon UE'DX'KW Ki‘t:‘ljkﬂmu u: ouvéTea mv Kanmy. "
Z0voho E10pOGY / (EKPOGV) TG XPNUATOBOTIKES BPATTNPIGTNTES (Y) 39.907.632 58.113.059 5.787.320 26.231.367 1S QuyaTpIKri nee XPI K TV W“’W"‘“’
Kad adgnon / (uciwon) ova Tap Siadtowa & woBivayia xpAans (a)+(B1H(Y) (30557.903) 21258815 3774163 (2871.8%) aniReas oy oy, i n o e i s S 7 14 o K
Topeiaxa BiaBEaHa Kal 10050Vapa Evapgns XPAONG 49.125.244 27.859.388 3.052.697 5.924.534
Eni5poon ZuvaNAaY MK BOGOPiN TG TopEXG BABEO 1147
Tapciaxd Siadoma ki IwoBivapa ARENG XPAONS 16578837 49125 204 Gaz6850 3052697

HIPOEAPOE TOY A.Z.

2. ENA MEAOE TOY A.E.
©EOAOLIOX IAIATEQPTOTIOYAOE

TEQPTIOE NAZZAZ
020251

ASiiva, 12 Mapriou 2015

O FENIKOE AIEYOYNTHE
ZATIOYNTZHE EPIKAHE

© OTKONOMIKOD &/ NTHE TOY OMINGY
IAQN KOKKOAHE
AAT. X 701205 ADAA A TASHE 20872

71

96 of 97



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

V1. XHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

Minpo@opisg apOpov 10 N. 3401/2005

A/A | TIEPITPA®H AIEY®YNXH AIAAIKTYOY MEPITPA®H OEXHEX XTO AIAAIKTYO
1. Zroyeia & IIAnpogopieg 3M 2014 http://www.halcor.gr/el/investment- Apykn Zedido > Enevdvtiég Zyéoes > Owovopukd
relations/financial-results/group/ Amoteléopato > OovopKG ATOTEAEGHOTOL
Opirov > 2014
2. Evéuapeoeg Owovorukég Karaotaoeg 3M 2014 http://www.halcor.gr/el/investment- Apyn Zedido > Emevdvtiég Zyéoeg > Owovopkd
relations/financial-results/group/ Amoteléopato > OovopKG ATOTEAEGHOTOL
Oupitov > 2014
3. Stogeio & ITAnpogpopieg 6M 2014 http://www.halcor.gr/el/investment- Apyucy Xedida > Enevdvtikég Zyéoeig > Otkovopuka
relations/financial-results/group/ Amnoteléopota > Owovopikd Anoteéopato
Oupitov > 2014
4. Evdidpeceg Owovopkés Karaotaoeg 6M 2014 http://www.halcor.gr/el/investment- Apyucy Xedida > Enevdvtikég Zyéoeig > Otkovopuka
relations/financial-results/group/ Amnoteléopota > Owovopikd Anoteéopato
Opirov > 2014
5. Yroeia & ITAnpogopieg OM 2014 http://www.halcor.gr/el/investment- Apyc) Zelida > Enevdvtikég Zyéoeig > Owovopkd
relations/financial-results/group/ Amoteréoparta > Owovopkd Amotedéopota
Opirov > 2014
6. Evdiapeoeg Owovopkés Kataotdoeig OM 2014 http://www.halcor.gr/el/investment- Apyuc) Zelida > Enevdvtiég yéoeis > Oovopuka
relations/financial-results/group/ Amoteréoparta > Owovopkd Amotedéopota
Opitov > 2014
7. Sroyeio & [TAnpogopieg 12M 2014 http://www.halcor.gr/el/investment- Apywn Zehido > Enevdvtikég Tyéoeis > Oovopkd
relations/financial-results/group/ Amnoteléopota > Owovopikd Anotedéopota
Opitov > 2014
8. Etmota Owovopukn ‘Exfeon 2014 http://www.halcor.gr/el/investment- Apywn Zehido > Enevdvtiég Tyéoeis > Owovopkd
relations/financial-results/group/ Amnoteléopota > Owovopikd Anotedéopota
Opirov > 2014
9. Agltia Tomov kotd To 2014 http://www.halcor.gr/el/investment- Apyn Zehdo > Enevdvtiég Zyéoeg >
relations/announcements/press-release/ Avakowvmnoels — Anpoctevoelg > Agktio THmov >
2014
10. Avoxowvmnoelg 6to Xpnpotiotmpto kot to 2014 http://www.halcor.gr/el/investment- Apywn Zeldo > Enevdvtiég Zyéoeg >

relations/announcements/announcements/

Avoxovmoelg — ANpHociledoels > AVaKoMoELS >
2014
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