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AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap. [Tpwt.:2864127
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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio SMURFIT KAPPA HELLAS MONOITPOXQIIH ANQNYMH ETAIPEIA, 1o dwakpitikd titho SMURFIT
KAPPA HELLAS MON. AE «xot apiOpé TEMH 014488835000.

Tnv 23/12/2022 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 3381750 ot eyxekpipéveg and v 12/12/2022 T'evikn ZuvéEAEDOT OIKOVOULKES KOTOOTACELS

UE TIG o)ETIKEG eKOEGELG OOV Ao TV Keipevn vopobesia amattovvtat yuo ) yprion 01/01/2021 émg 31/12/2021.

B) Me Kmdwkd ApBud Kataympiong 3381751 n and 12/12/2022 andépocn g evikng Zuvérevong coppmva pe v omoia
opiotnkay yio. Tov Eleyyo TV OKoVOpIK®OV KaTaoTtdoewv g xpnong amd 01/01/2022 éwg 31/12/2022:

- H gkeykticn etopeio «KPMG OPKQTOI EAEI'KTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kat (A/von : null null TK , ), pe apBpd untpodov ZOEA 114,

O1 01KOVOUIKEG KOTOOGTACELG E TIG OXETIKEG EKOEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug TNG
SMURFIT KAPPA HELLAS MONOIMPOZQIMH A.E. (Trpwnv « SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA»)

‘Exk@eon EAéyxou £TTi TwV XpnuaTtoolkovouikwyv KataoTdoewv

Mvwun pe Em@uAagn

‘Exoupe eAEyEel TIG ouvnuuéveg XpnuaToolkovopikeég Kataotdoelg Tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. (Tpwnv «SMURFIT KAPPA HELLAS ANQONYMH ETAIPEIA») (n
«ETtaipeiay), o1 ommoieg armrotreAouvTtal ammd tnv Katdotaon XpnuaTtoolkoOVOUIKNAG @€ong TnG

31 AekepBpiou 2021, 1ig KataoTtdoeig ZuvoAikoU EicodAuartog kal MetaBoAwv 16iwv KepaAaiwv
kal Tapelakwy Powy TG xpriong mmou €Ange Tnv nuepOoPNVia auTh, KaBWG Kal TIG OXETIKEG
2NMEICEIG TTOU TTEPIAAUBAVOUY TTEPIANYWN CNUAVTIKWY AOYIOTIKWY apXwV Kal HEBGdWV Kal
AOITTEG €TTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwpun Jog, eKTOS aTTd TIG ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI OTNV EVOTNTA TNG
£€kBeong pag «Baon yia Nvwpun pe EmeuAagn», o1 cuvnupéveg XpnuaTtooikovouikéG KataoTAaoElg
TTapoucidfouv eUAoya, attd KOs ouaiwdn atroywn, TN XpnpaTooikovopik 8éon Tng SMURFIT
KAPPA HELLAS MONOIPOZQIMH A.E. (trpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») katd Tnv 31 AekepBpiou 2021, Tn XpNUATOOIKOVOUIKH TNG ETTIOO0T KAl TIG TAPEIOKES
TNG POEG YIa TN XPAON TTou €Ange TNV nueEpopnvia aut oupewva e Ta Aigbvi MNpdTutra
XpnNUaTooIKOVOUIKNG Avag@opag, OTTwG auTtd €xouv uloBeTnBei atrd Tnv EupwTrdikn ‘Evwon.

Baon yia N'vwun pe EmeuAaén

Katd TTapéKKAIon Twv AOYIOTIKWY apxwv TTou TTpoAEétTovTal atod Ta Aigbvi MpdTutra
XpnuaToolkovopikAG Avagopdg, n ETaipgia kataxwpnoe oTa atToTEAECUATA TNG TPEXOUO UG
xpnong datraveg Tooou EYPQ 250 xiAiadwy 1Tou agopoucav Tnv Trponyouusvn Xpron. Kata
OUVETTEIQ, ol ZNMIEG TNG TpEXoUoag Xpriong Kal Ta KEpdn Tng TTponyoulpevng XpAong
eMeavifovtal augnuéva katd EYPQ 250 xiNddeg, avtioToixa.

Alevepynoape Tov EAeyx6 pag cupewva e Ta Aiedvi MpodTtutta EAéyxou (AMNE), 6TTwg autd £€xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBiveg pag cUp@wva Pe Ta TTPOTUTTA AUTA
TTEQIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTn yia Tov 'EAgyxo Twv
XpnuaTooikovopikwy Kataotdoewvy. Eipaote aveEdprnTol atmd v Etaipgia cupgwva ye tov
Kwdika Acovtohoyiag yia ETrayyeApaTtieg AoyioTég Tou ZupBouliou AieBvwyv MpoTuTTwy
AgovToAoyiag AoyioTwy, OTTWG auTtdg £xel evowpaTwOei otnv EAANvVIKA NopoBeoia, kai Tig
QTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDa Kal £xoupe eKTTANPWOEl TIG OEOVTOAOYIKEG OGS UTTOXPEWOEIG CUUQWVA HE TIG
QTTAITAOEIG TNG 1I0XUoUoag vouoBeaiag kal Tou Trpoavagepduevou Kwdika Asovtoloyiag.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou

51E6vOUG 0pyavIoHoU aveEAPTNTWY ETAIPEIV-HEADY Thg KPMG Opkwroi EAeyktég
ouvdedepévwy pe TNV KPMG International Limited, 18iwTikr) AyyAikn eTaipeia FEMH 001352601000
TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EIOQPOPES. Me TNV emQUAAEN KEOe

SIKAIWPATOG,
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MoTetouue OTI Ta EAEYKTIKA TEKUAPIA TTOU £€XOUME ATTOKTATEI €ival ETTAPKRA KAl KATAAANAQ va
TTapéxouv BAon yia yvwun Pe emQUAagn.

AMNAeg MAnpo@opieg

H Aioiknon gival uttelBuvn yia TIg GAAeG TTANpo@opieg. O GAAEG TTANPo®Opieg TTEpIAaBAvovTal
otnv ‘EkBean Aiaxeipiong Tou AloiknTikoU Zuuouliou, yia TNV OTToia yiveTal OXETIKI avapopd
otnv «ExkBeon e1mi AAMwV Nouikwyv kal KavovioTIKwy ATTaITAcewvy, aAAG dev TTepIAapBAvouy TIg
Xpnuartoolkovouikég KataoTAoeIg Kal TV €KBEaN EAEYXOU ETTI QUTWV.

H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &gv KAAUTTITEI TIG AANEG TTANPOPOpPIES
Kal 8ev eKQPACOUE UE TN YVWUN QUTA OTTOIACOATTIOTE HOPPG CUNTTEPACHA SlaoPANIoNG ETTi
QUTWV.

2& ox€an YE ToV EAeyXO MAG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, VA £CETACOUNE AV AUTEG gival
OUCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG 1 TIG YVWOEIG TTOU ATTOKTHOAUE
KOTA TOV €AEYXO, 1 OAAILG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUE EKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWHEVOI VA QVAPEPOULE TO YEYOVOGS auTd. Agv €xOupe TITTOTA
VO QVOQEPOUNE OXETIKA UE TO BEPa auTo, TTEPAV TWV OCWVY AvaPEPOVTAl OXETIKA YE TNV 'EkBeon
Alaxeipiong AloiknTikoU ZupBouAiou otnv «EkBeon €1mi AAAwV NOopIKWwyY Kal KavovioTIKwv
ATTAITACEWV» KATWTEPW.

EuBuveg Tng Aloiknong e1Ti Twv XpnUATOOIKOVOUIKWVY KataoTdoewv

H Aloiknon €xel Tnv €uBUvn yia Tnv KaTdpTion Kal e0Aoyn TTapouciacn Twv XpnUOTOOIKOVOUIKWY
Kataotdoewv oUpowva ue 1a AieBvi Mpdtutta XpnuatoolkovoulkAg Avagopdg, 0TTwg autd
€xouv ui00eTnBei atrd TNV Eupwraikh ‘Evwaon, 6TTwg Kal yia eKeiveg TIG DIKAIOEG E0WTEPIKOU
eAéyxou, TTou n Aloiknon kKaBopilel wg amapaiTnTeg WoTe va KaBioTtartal duvarr n KaTapTion
XPNHATOOIKOVOUIKWY KATAOTATEWYV, aTTaAAQYHEVWY OTTO OUCIWDEG GPAAUA, TTOU OQEIAETAI EiTE O€
aTTdTN €iTE 0€ AABOG.

Katd tnv KatdpTion Twv XPNHATOOIKOVOUIKWY KaTaoTadoswy, n Aloiknon cival utrelbuvn yia tTnv
agloAdynon Tng IkavoTnTag TngG Etaipeiag va auveyxioel Tn pactnpidtnTd TNG, YVWOTOTTOIWVTOG
OTTOU CUVTPEXEI TETOIO TTEPITITWOT), Ta BEPATA TTOU OXETICOVTAI E TN OUVEXICOUEVN dPACTNPIOTNTA
KAl TN XPrion mNg AOYIOTIKNAG apXnS TG CUVEXICOPEVNG dPaOTNPIOTNTAG, EKTOG Kal £av n Aloiknon
gite TTpoTiBeTAN VO peucToTroIf| o€l TNV ETaipeia ) va diakéwel Tn dpacTtnpidTnTd TNG A Oev €XEl
GAAN peaNIOTIKR EVOAAOKTIKY €TTIAOYF OTTO TO VA TTPOXWPNAOEI O QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuaTOOIKOVOUIKWY KaTtaoTdoewv

O1 o16X0I Hag gival va atToKTAooUHE EUAoYN SIacPAAION yIa TO KATA TTOC0 Ol XPNOTOOIKOVOUIKES
KataoTtdoeig ato oUVoAS Toug gival attalayuéveg atmd ouciwdeg o@AAUa, TTOU OQEiAETal €iTE O€
aTTdTn, €ite 0€ AGBOG, Kal va eKdWOoUuE EKBEON EAEYKTNR, N oTroia TTepIAaUBAvel TN yvwpun pag. H
eUAoyn dilac@alion ouvioTd dlac@AAion uwnAou eITTESOU, aAAG Bev gival eyyunan OTI 0 €AeyX0G
TToU dievepyeiTal cup@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NouoBeaia, Ba gvrotifel TTAvTa éva ouoIwdeg OPAAUa, OTav autd UTTAPXEl. ZQAaAuara duvarail va
TTPOKUWOUV a1t atrdTn ) atmd AdBog kal BewpouvTal ouaiwdn oTav, JEPovwUEVa 1 aBpoIoTIKA,
Ba utTopouce eUAoya va avapéveral 0Tl Ba eTTnpéadav TIG OIKOVOMIKES ATTOPATEIG TWV XPNOTWV
TTOU AapBdavovTal pe BAon auTég TIG XpNUATOOIKOVOUIKEG KOTaOTAOEIG.
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21a TTAQiola Tou eAéyyou, oUupewva pe Ta AMNE, 6Twg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaia, ackoUue eTTayYEAPATIKA Kpion Kal SIATNPOUNE ETTAYYEAUATIKO OKETTTIKIOHO KaB’ OAN
TN d1dpkela Tou eAéyxou. ETriong:

* Evromioupe kai agloAoyouue Toug KIvOUVOUG OUaIOOUG OQPAANATOG OTIG XPNUATOOIKOVOUIKEG
KATOOTAOCEIG, TTOU OQEiAeTal €iTE O€ aTTATN €iTE € AABOG, oXeDIAlOVTAG KAl BIEVEPYWVTAG
EAEYKTIKEG D1aBIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKMAPIO TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapExouv BAaon yia mn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdV TToU oQeileTal o€ AABOG, KABWG N aTTdTn UTTOPEN VO EPTTEPIEXEI CUUTTAIYVIQ,
TTAOOTOYPOQIA, EOKEPPEVES TTOPOAEIWPEIG, YeUdEIG dlaBeBaiwaEelg A TTapAKAUYN Twv SIKAIdwWV
EOWTEPIKOU eAEyYOU.

*  KatavoouUpe TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEDIOOPO EAEYKTIKWVY OIODIKOCIWY KATAAANAWYV YIa TIG TTEPIOTACEIG, AAAA OXI UE OKOTTO TN
JIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AlohoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWV apXWV Kal ueBGdwYV TTou XpnaoiyoTroiénkav
KAl TO EUAOYO TWV AOYIOTIKWVY EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTo
TN Aloiknon.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atrd Tn Aloiknon Tng AoyIoTIKAS apXNg TNS
ouvexI{OPeEVNG dpaaTNPIOTNTAG KAl JE BACN Ta EAEYKTIKA TEKUNPIQ TTOU OTTOKTHONKAV yia TO av
UTTApXEl ouoIwdNG aBeRAIOTNTA OXETIKA UE YEYOVOTA ) CUVONKEG TTOU UTTOPEI Va
utTodnAWwvouv ouciwdn afefaidTnTa wg TTPOG TAV IKAvOTATA TNG ETalpeiag va cuvexioel Tn
0paoTNPIOTNTA TNG. AV CUPTTEPAVOUUE OTI UQIOTATAI OUCIWONG ABERAIOTNTA, EiOOTE
UTTOXPEWMEVOI OTNV £KOETN EAEYKTH VO ETTIOTACOUUE TNV TTPOCOXNA OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAdoewy 1), av AuTEG OI YVWOTOTTOIRCEIG ival
QVETTAPKEIG, va S1aQOPOTTOINCOUNE TN YVWHN pag. Ta ouptrepdopard pog Baoifovral o€
EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yeyovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG aTTOTEAECHA N ETaipeia va Tavoel va
AeiIToupyei wg ouvexi{ouevn dpaoTtnpidTNTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiaacr, Tn SO Kal TO TTEPIEXOPEVO TWV XPNHOTOOIKOVOUIKWYV
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaToolkovouikés KataoTdoelg atTeikovi(ouv TIG UTTOKEINEVEG OUVAAAQYEG Kal TA YEyovOTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouUaiaon.

MeTagl aAAwV BepdTWY, KovoTToloUuE oTn Aloiknon, 1o oXedialdpevo eUPOog Kal TO
XPOovodIaypauua Tou eAEyXou, KaBWG Kal onuavTIKd eupruaTa Tou AEyXOU,
OUNTTEPIAABAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWYV OTIG BIKAIDEG EOWTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon e1ri AANAwv Nopikwyv Kail KavovioTIKwV ATTAITAOEWYV
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

AapBavovtag uttéwn o611 N Aloiknan €xel Tnv euBUvn yia Tnv katépTion TnG ‘ExkBeong Alaxeipiong
Tou AIOIKNTIKOU ZupBouAiou, KaT epapuoyn Twv diatdgewyv Tng TTapaypdeou 5 Tou ApBpou 2
(vépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a)  Kard mn yvwpun pog n ‘EkBeon Alaxeipiong Tou AloiknTiIKOU ZupBouliou €xel KaTapTIoBEi
oUPQWVA JE TIG I0XUOUOEG VOUIKES attaiTrioelg Tou ApBpou 150 Tou N. 4548/2018 kai 10



KPMG'

B)

TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAoTATEIG TNG
xpnong 1rou €Anée Tnv 31 AekeuBpiou 2021.

Me Bdaon Tn yvwaon TTou atmoKTAcANE KaTd Tov £Aeyx06 uag, yia tTnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. (mpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») kai To TrepIBAANOV TNG, eV £XOUUE EVTOTTIOEI OUCIWAEIG AVAKPIBEIEG TNV

‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBoUAiou, EKTOG ATTO TIG ETTITITWOEIS TOU BEUATOC

TTOU TTEPIYPAQPETAI TNV TTapdypago «Bdon yia Nvwun pe Em@uAagn» NG ékBeong
eAEyxoU.
ABnva, 9 AekepBpiou 2022

KPMG Opkwrtoi EAeykTéc AE.
AM ZOEA 114

lwavvng Kottivng, OpkwTog EAEYKTAG AOYIOTAG
AM >OEA 38411
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
NA TH XPHZH NOY EAH=E zTIz 31 AEKEMBPIOY 2021

ME BAZH TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ
onQz AYTA EXOYN YIOGETHOEI AINO

THN EYPQMAIKH ENQZH

SMURFIT KAPPA HELLAS MONOIMPOZQIH A.E.
(mpwnv «$SMURFIT KAPPA HELLAS A.E))

Ap. Mntp. A.E. 38585/55/B/97/07

Ap. TEMH : 014488835000

‘Edpa: Zraupoxwpl KiAkig
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

NEPIEXOMENA

ZeAida
‘ExBeon Alaxeiplong tou Atotkntikou ZupBouiiou 3-13
Katdotaon Xpnuotoolkovoulkng ©€ong 14
Katdotaon ZuvoAikoU Elcodripoatog 15
Katdaotaon MetafoAwv 16iwv Kedalaiwv 16
Katdotaon Tapelakwyv Powv 17
INUELWOELC €T TWV XPNUATOOLKOVOULKWY Kataotaoewv 18-66

‘EkBeon EAéyxou Avetdptntou OpkwTtoU EAeyktn 67



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQITH A.E.

(rpwnv «SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA»)

MNA TH XPHZH ANO 1 IANOYAPIOY 2021 EQZ 31 AEKEMBPIOY 2021
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoyod,

‘EXOUHE TNV TN va oaG UTIOBAANOUE yLa £YKPLON, CUUPWVA LE TO VOO KL TO KATAOTOTLKO
NG Etalpeiag, T XpnUOTOOLKOVOULIKEG Kataotdoelg tng xpnong mou €Anée tnv 31n
AskepBpiov 2021 mou €xouv cuvtaxBel cupdwva pe ta AleBvr MpoTtuma XpnUATOOLKOVOULKIG
Avadopadg (AMXA) énwg autda €xouv uoBetnOel and tnv Eupwmnaikr Evwon kot pe Bacn Tig
AOYLOTIKEC QPXEG KOl TIOALTIKEG TIOU €X0ouv ULOBeTNOel amd To ALOKNTIKO ZUUBOUALO TNG
Etalpeiag oL omoieg eival oVUPWVEG Pe TA TPOTUTAL AUTA OAAA KOl HE TOUG OPOUC Kol
npoiUmnoBgoelg ou mpoPAEmovrtal otig Stataéelg tou N. 4548/2018, kol va oag eKOEcoupE Ta
akOAouBa, OXeTIKA Ue TN dpaotnplotnta TnG Etalpeiag t0o0 Katd tn SLApKELa TNG XPHOEWC,
000 KOl HETA TN ANEn autn PEXPL TNV nUepounvia umoBoAng tng mapovoag £kBeong, tnv
XPNHUOTOOLKOVOULKA TNG B€01, avaAuon Twv KUPLOTEPWV KLVOSUVWV KAL TNV TIPOBAETOUEVN OO
TOo AlOKNTIKO ZUMPBOUALO TtOpEla TNV EMOUEVN XPNON, TNV ATALTOULEVN OO TOV VOUO HN
XPNUOTOOLKOVOULKA TIAnpodopnon kabwe kat TG ouvallayéc tn¢ Etalpeiag pe ta
ouvbdedepéva pépn.

1. E&EAEN Twv epyaciwv TnG Etatpeiag

Itn xpnon 2021, n avodikn mopeia tn¢ Etalpeiag ouvexiotnke, moapd TNG EMUTTWOELS TNG
navénuiag. O KUKAOC epyactwy yia to 2021, onueiwos avénon katda Eupw 6.480.941,82 ot
oUYKpLON UE ToV avtiotolxo KUKAO gpyaciwv tou 2020, dnAadn Stapopdwdnke and Eupw
26.203.655,21 10 2020 o Eupw 32.684.597,03 oto 2021, ToL mocooto avénoncg 24,73%.

H Etawpeia eixe {nuieg mpo dopwv Eupw 163.303.82, évavtl kepdwv mpo ¢opwv Eupw
374.262,70 tng mponyoU UEVNC XPHOEWG.

Ta k€pdn mpo popwv, TOKwWV Kal amooBeoswv (EBITDA) tng Etawpeiag ya tnv xprion 2021
StapopdwOnkav oe Eupw 2.094.715,50, évavtl Eupw 2.351.973,52 ywa tn xprion 2020
pelwpéva dnAadn katd Eupw 257.258,02 ritol mocooto peiwong 10,93%.

IXETIKA HE TNV QVAAUCH TWV TIEPLOUCLOKWY OTOLXELWV, TWV UTIOXPEWOEWYV, TwWV LSlwv
kepalaiwyv Kal TwWV AMOTEAECUATWV yla T xprion 2021 6nw¢ KAl TwV AOYLOTIKWVY 0pXWV TIOU
epapudleLn Etalpeia, yivetal eKTEVAG avAAUGON OTLE CNUELWOELS ETIL TWV XPNULOATOOLKOVOULKWY
KOTOOTACEWYV, Ol OTIOLEG ATIOTEAOUV QVATTOCTIAOTO TUHMO TWV ETACLWV XPNHUATOOLKOVOLLKWY
KOTOOTACEWV QUTAG.
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2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpayuatiky XpnUHOTOOLKOVOULKH Kataotaon tng Etalpeiag eival ikavomountikn Ko
TPEMEL va  Bewpeltal OTL  avramokpivetal otnv gudavilopevn elkova tng Katdotaong
XPNUATOOLKOVOULKNG @€0NC TNG KAELOUEVNG XPHOEWC.

OL xpnuatootkovoulkol deikteg tn¢ Etalpeiag eival guvoikol kot o PaBuodg OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuog xpnUaTodOTNONG TWV AKLVNTOMOLOEWV EMioNG elval ApLotog Kal mpoaodidel otnv
Etalpeia owkovouikr) aodalela kot otabepotnta. Ta kepdAlala KWVAOEWG TOU SLABETEL N
Etalpeia kplvovtal emopkn.

Katwtépw mapabETOUE TOUG ONUAVTIKOTEPOUC XPNHATOOLKOVOULKOUG SEIKTEC VLA TLG XPrOELG
2021 kat 2020:

XpPnUOTOOIKOVOMIKOG BEIKTNG xprion 2021 Xprion 2020
L. MikT6 K€pPdOG 4.900.130,86 0 4.423.672,25 o
S22 KOKAOC € pyaoiGv 32.684597,05 ~99% 5550365501 10:88%
o AToTEAéOPATA TTf Opwv -163.303,82 374.262,70
AT|°5°T|K°T"1T°(€ ‘ H, po ¢ ,P -3.68% _ cmeba Y g o7
KaBaprig O¢ong 20VoAO 18iwv Ke@aAaiwv 4.440.501,93 4.524.716,32
Zéva/ Bia ZUVOAO UTIOXPE WOE WV 26.919.247,45 0 25.074.749,92 0
Ke @daAaia >UvoAo 1B3iwv KEPaiaiwv 4.440.501,93 Pt 4.524.716,32 S
KukA Y ! ¢
. . UKhogopouvTa T ploualakd 14.756.707,80 12.483.794,39
lF'evikn PeuoToérnra ZToIXElO 125,51% 135,66%
BpaxuTipoBeopeg YTIOXPE WOEIG 11.757.414,36 9.202.440,14

Katd tn Oudpkela tou €£toug amaocyoAndnkav otnv Etapela katd péco opo 193
epyatoUmaAAnAol (2020: 189). To cuvoAlkd oo Twv apolBwyv oe HoBolg kal nuepouiodia,
poll He TIC epyobOTIKEG eLodOPES Kal AouméC mapoxeG aviABe oto mooo Eupw 5.382.310,64
évavtl Eupw 4.830.270,59 tou mponyouUEVOU E£TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTASEIS THE 31/12/2021
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onw¢ MPOKUMTEL Ao TNV HEXPL TWPA TIOPEld Twv epyactwy TG Etaipeiag, yia to 2022
nipoPAEneTal va BEATIWOEL N XpNUOTOOLKOVOULKH Katdotacon tn¢ Etalpeiog mapad Tig avti€oeg
OLKOVOULKEC OUVONKEG OTNV ECWTEPLKI AYOPA KOL TLG ETUITWOELG TNG avdnuiag COVID-19.

‘Hén €xouv OpopoloynBel oL amapaitnteg Swadikaoie¢ yla TNV TpounBela emMapKwvV
TIOOOTATWY TIPWTWV VAWV, £€eVpeEON VEWV OyopwV, WOTE 0 cUVOUAOUO PE TNV uPnAn
TIOLOTNTA TWV TIPOTOVIWV HAC, VO AVAUEVOVTAL 000 TO SuvATOV KAAUTEPA ATIOTEAECUOTA VLo
t0 2022.

ErutAéov ta mpoodarta yewmoALTtika yeyovota otnv Oukpavia €xouv mpokaAéoel afeBatdtnta
OTLG AyOPEG OE TAYKOOWULO €MiNMeS0 KAl CUYKPATNON TNG KATAVOAWTLKAG darmavng Adyw tou
YEVIKOTEPOU apvNTLKOU KAlpaKkog kot tng apePfaiotntag. H Etalpeia dev dpaoctnplomoleitat otnv
Oukpavia kal tnv Pwoia yeyovog rou Sev Ba emnpedoel AUECA TA OLKOVOULKA QTTOTEAECHATA
™G xpnong 2022.

4. JuvaAdayég ue ouvbebeuéva uépn

ITNV KOTAoTacn ouvoAlkol glcodnuartog epdavilovial €coda kal £€€0da, OU MPOKUTITOUV
and ouvaAlayég petafl NG Etaupeiag Kal Twv ouvOeEdEUEVWY ETALPELWV TNG. AUTEG oL
ouUVOAAOYEG adopoUV TWANCEL Kal ayopéC ayabwv Kol UTINPECLWY KOTA TNV KOVOVLKN
Aewtoupyla Twv enXElPOEWY, KABWG Kal o davelakéG cUUPBAoELS LETAL TG ETatpeiag kat
ouvoebepévwy eTalpelwv. OL CUVOALKEG ayopEC Kol TWANCELS LeETaV TG ETalpeiag kal Twv
oUVOESEUEVWV ETALPELWV TNG KOL TOL EKKPEUR UTIOAOLTa Katd tnv 31n Askepfpiou 2021 kot
2020 avaAvovtal ava eTalpeia wg akoAoUBbwg (og XIALAdeC eupw):
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ZuvaMayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.o. (CZZIM)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
SMURFIT KAPPA DEVELOPMENT CENTRE B.V.
SMURFIT KAPPA UK LTD

SK SOURCING SERVICES (NLKCP)

SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA CZECH S.R.O.(CZKAP)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
ZUvoho

Moo d ave§o@ANTwWYV UTTOAOITTWYV pE OCUVOESEPEVa PéPN
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.o. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA UK LTD

SMURFIT KAPPA CRP (UKCLP)

SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)
Z0voho

ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

01.01 - 31.12.2021

01.01 - 31.12.2020

Ayopég/E§oda ard
ouvdedepéva pépn

NwAjo€Ig UTTNPECIWY OE
ouvdedepéva pépn

Ayopég/é¢oda amd
ouvdedepéva pépn

NwAjoeIg UTTNPECIWY O€
ouvdedepéva pépn

24.150,54 0,00 22.715,25 0,00
2.087.427,83 0,00 526.578,98 0,00
2.027.029,07 0,00 1.409.373,54 0,00

0,00 0,00 1.194,00 0,00
255.309,74 0,00 74.383,87 0,00
63.357,44 0,00 50.482,48 0,00
360.717,00 0,00 0,00 0,00
211.319,00 0,00 193.140,00 0,00
37.107,40 247.166,97 0,00 0,00
6.132,00 0,00 0,00 0,00
0,00 0,00 0,00 16.156,98
0,00 0,00 21.321,62 268,00
1.400,00 0,00 0,00 0,00
0,00 285.120,40 0,00 158.892,00
0,00 66.631,58 18.259,33 20.787,68
3.541.864,58 0,00 1.393.335,71 0,00
137.662,00 0,00 176.253,00 0,00
0,00 0,00 6.132,00 0,00
54.876,43 0,00 284.884,63 0,00
308.128,63 0,00 253.427,45 0,00
9.116.481,66 598.918,95 4.431.481,86 196.104,66
31.12.2021 31.12.2020
Ymoxpewoeig Amraitioeig Yoxpewoeig Amairioeig
88.193,53 0,00 0,00 0,00
5.377,09 0,00 0,00 0,00
16.486.062,32 0,00 16.338.377,22 0,00
511,00 0,00 0,00 0,00
361.463,23 0,00 0,00 0,00
0,00 0,00 0,00 239.027,00
0,00 0,00 0,00 158.892,00
0,00 0,00 0,00 2.528,35
9.035,17 0,00 0,00 0,00
0,00 31.555,11 0,00 0,00
16.950.642,34 31.555,11 16.338.377,22 400.447,35

To avoulyta utodouta TEAOUC XPrioew g eival xwpic e€aodalioelg kat n Taktonoinon yivetal os

UETPNTA.

InUelwveTal OtL Sev udlotavrtat petall e ETalpeiag Kal Twv CUVOEUEVWVY ETALPELWV ELOLKEG
OUUPWVIEG ) cuveEPYAOLEG KAL OLTUXOV LETAED TOUG OUVOAAQYEC SLe€AyovTalL LE TOUG EKAOTOTE
ouVNBELg OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopac.

Kata tnv dtapkela tng xprnong mou €Anée tnv 31n AskepBpiov 2021 kataBAndnkav ota HEAN
Tou AwokntikoU ZupPBoulAiou MIKTEG amodoxég ouvoAwkou UYoug Eupw 514.066,96

(31.12.2020: Eupw 239.267,96).

5. Ztoyot kat moALTIKEG mpoypauuatog Alaxeipiong Xpnuarooitkovouikou Kivéuvou

MNapAayovteg XPNHATOOLKOVOLLKOU KIvSUvou

H Etalpeia ektiBetal oe S1ddopoug XpnUATOOKOVOULKOUG KlvdUvVoug, Omwe Kvduvoug
ayopdc (LeTaBoAEG 0 CUVOANQYUATIKEG LOOTLULEG, ETILTOKLA), TILOTWTLKO Kivduvo kat kivbuvo
peuototnTaG. To ouVOALKO Tpoypappa Slaxeiplong tou Kvduvou tng Etalpeiag €xeL otox0
va EAOXLOTOTIOLOEL TIG APVNTLKEG ETUTTWOELG TIOU UTOPEL va €Xouv ol kivbuvol autol otnv
XPNHOTOOLKOVOULKA amodoon tng Etalpeiag.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

H Swaxeipion tou kwvduvou mapakoAouBeital amd tn Aloiknon tng Etalpeiag, n omoia
ouvtovilel TNV MpocoPacn ot eyxwpLeg Kal SleBvelg xpnuatayopE Kal Staxelpiletal Toug
XPNUOTOOLKOVOULKOUG KlvdUvVoug otou¢ omoioug ektiBetal n Etalpeia. H Awoiknon &gv
ekteAel ouvallayEc KepSOOKOTILKOU XapaKTipa i ocuvaAAayEg ou dev oxetilovtal e TIG
EUTTOPLKEG, EMEVOUTIKEG i} SAVELOANTITIKEG SpaoTnpLoTnTES TG ETapeiag.

Ta XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL KOL UTIOXPEWOEL TNG KATAOTAONG
XPNUOTOOLKOVOULKAG B€on¢ meplhapBavouv SlaBEoipa, EUMOPLKEC KAl AOLUTEC QTIALTHOELG,
BpaxumpoOeoUES KAl LOKPOTIPOBECEC UTIOXPEWOELC.

H Etalpeia dev xpnolpomolel mopdywya XPNHUATOOLKOVOULKA TpolovVIa HE OTOXO TNV
avtotaduion  avaAndng kwduvwv. Emiong, n  Etawpeia dev  ouppetéxel o€
XPNUOTOOLKOVOULKA epyaleia mou Ba umopovcav va tnv €kBEcouv o€ SLAKUUAVOELG
OUVOAAOYLLOTIKWY LOOTLULWY EEVWV VOULOUATWY KOl ETITOKIWV.

ZuvaAAaypaTiKOG Kivéuvog

H Etawpelo Spootnplonoleitat oe OleBvég emimedo kal Olevepyel ouvallayeg o€
ouvaAlaypa. Qg ek ToUToU, eKTIBETAL OTLG SLAKUUAVOEL CUVOAAQYUATIKWY LOOTLULWY. H
€kBeon NG Etalpelag oe cuvaAAayUATIKOUG KIVOUVOUC TIPOEPXETAL KUPLWG OO EUTTOPLKEG
ouVaANOYEG o€ EEVO VOULOUO TTOU adpOopoUV ELOAYWYEC I EEQYWYEG ayaBwV KOl UTINPECLWV.
H Awoiknon tng Etalpeiag miotevel Ot dev udiotavtal onuavtikol kivéuvol amd tnv
Sladopomnoinon cuVAAAQYUATIKWY LOOTLULWY AOYW TOU UIKPOU OYKOU TWV CUVOAAQYWV.

Kivéuvog emtokiov

Ta AelToupyLKa €006 KAl OL TAULAKEG POEC TNC ETalpeiag dev emnpedlovtol ONUOVTIKA oo
TIC SLOKUPAVOELC TWV ETUTOKIWV. H €kBeon og kivduvo €TUTOKIWV YLO TIG UTIOXPEWOELG KOl
enevbuoelg mapakolouvBeital oe mpolmoAoylotikr Baon. MoAwtikn tng Etalpeiag eival va
TIAPokKOAOUBEL SLOPKWE TIC TACELG TWV ETITOKIWY KABWCE KAl TIC XPNHUOTOSOTIKEC AVAYKEC TNG
Etalpeiac.

H Etatpeia xpnuatodotel T emevOUOELG TNG KABWG KOL TLG AVAYKEG TNG 0 KePAAaLa Kivnong
HEOw Tpamellkol Savelopou, Ye amotéAeopa va emiBapUvel T AMOTEAECUATA TNG ME
XPEWOTLKOUG TOKOUC. AUENTIKEC TAOELS OTO €TUTOKI  (HeTafoAnl Twv emitokiwv Baong
SdavelopoL (EURIBOR) Ba £xouv apvntiki enintwon ota anoteAéopata kabwg n Etatpeia Ba
emBapuveTal Pe EMUMAEOV KOOTOG SQAVELOUOU.

MoTtwTikog Kivéuvog
H Etalpsia &ev €XeEL ONUAVTIK OUYKEVIPWON TUOTWTIKOU KWwdUVoU Evavil Twv

OUUBOAAOUEVWY HEPWV AOYW KUPLWGE TNG HeyAANC Staomopdg Tou teAatoloyiou. H €kBeon
O€ TILOTWTLKOUG KlvbUvoug mapakolouBeital kal afloAoyeital oe ocuvexn Baon.
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H Awoiknon tng Etalpeiag péow pnxavoypadlkng edapuoyns €A€yxel to pEyeBOC NG
TIAPOXNG TWV TIOTWOEWV KABWE KoL TA TULOTWTIKA Opla Twv Aoyoplacpwy. Na edikolg
TUOTWTLKOUG KvdUvoug yivovtal mpoBAEPeLg yia Inuieg and anatiwaon. 2To TEAOG TOoU £TOUG
n Aloiknon Bewpnoe OTL SV UTIAPXEL KAVEVOC OUCLOOTIKOG TILOTWTLKOC Kivduvog, Ttou va pnv
KaAUTTeTaL 6N ano kanotwa e€aodaiion r and npoPAsPn emodalols amaltioewc.

Eniong ocov adopd mpoidvta katabBéoswv, n Etalpsia ocuvaAldoostol HOVO ME
OVOYVWPLOUEVA XPNUOATOTILOTWTIKA &pUaTa UPNANG ILoTOANTTIKAG StaBabuionc.

Kivéuvog pevototntag

H ouvety Sloxeiplon ¢ PEUCTOTNTACG ETMITUYXAVETAL UE TNV UMapEn Tou KatdAAnAou
ouvluaopoU PEUOTWVY SLABECIUWY KOl EYKEKPLUEVWVY TPATTEILKWYV TILOTWOEWV.

H Etatpeia Staxelpiletal toug KwvdUvoug mou pmopel va dnuioupynBouv amod €AAewdn
EMAPKOUG peuototntag dpovtilovtag va UTApXouv mavia €EaoPaAOUEVEG TPATIEUKEG
TIOTWOELG TTPOC XPron.

OL UTtAPYOUOEG SLOBECLUEG OXPNOLUOTIONTEG EYKEKPLUEVEG TPATIEUKEG TILOTWOELG TIPOG TNV
Etalpeia, elval emapkeic wote va avtlleTwriotel onotadnmote mbavr EAAeWn TOULOKWY
SloBeoipwv.

O mapakdtw mivakag ouvoPilel TIC nUepounvieg AREEWG TwWV XPNUOTOOLKOVOULKWY
UToXPewWOoewV TNV 31n AskeuBpiov 2021 kat 2020 avtiotolya, Le BAcn TIC TTANPWHUEG TIOU
QIMOPPEOUV OO TLG OXETIKEG OUUPBACELS KOl CUUPWVIECG, O€ 1N TPOEEOPANUEVEG TIUEG:

Awyotepo
MNood xpriong 2021 anod 4 urveg 4puel2piveg  1luebsétn Zuvolo
(mood og YIA\LAdeG €)
EUTTOPLKEG KOl AOUTTEG UTIOXPEWOELG 6.373 - - 6.373
MakpompOBEeCHEG SAVELOKEG UTIOXPEWOELG - - 12.000 12.000
BpaxumpoBeopeg SAVELOKEG UTIOXPEWOELG - 4.486 - 4.486
YMOXPEWOELG amd UoOWOELG 444 455 2.605 3.504
ZUvolo 6.817 4.941 14.605 26.363
Awyotepo
Nooa xpriong 2020 ano 4 unveg 4pel2piveg  1lpe5étn Zuvolo
(mood og xIAMLGdEeG €)
EUTOPLKEG Kol AOUTEG UTIOXPEWOELG 4,187 43 - 4.230
MakpompOOeoeC SAVELAKEG UTIOXPEWTELG - - 12.000 12.000
BpoyumpoBeoeg SAVELAKEG UTIOXPEWOELS - 3.903 - 3.903
YTMOXPEWOELG ard HoOWOELG 14 969 3.251 4.234
ZUuvolo 4.201 4.915 15.251 24.367
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Nourol kivbuvol

H paydaia eéamlwon tou COVID-19 otnv Eupwmnn kot otnv EAAGSa amd ta TéAn
QOeBpouapiov 2020 eixe 0pvVNTIKEC OLKOVOULKEC CUVETELEG yla tnv Etalpeio 1000 oOTnv
EAMaSa 600 Kkal oTig AOUMEG XwpeC Omou Spaotnplomoleital n Etalpeia pe TIC MPWTEG
eTUMTWOoELG va Stadaivovtal and ta TEAn Tou MPWToU TPLURvou TS xpriong 2020. Ot oikotl
aodAAlong TOTWOEWV oto evdexopevo afefaldtntag amécupav Opla MEAATWV HE
QTOTEAECLO TNV AUENGCN TOU plOKOU EMIOPAAELWV.

KaBwg o avtiktumog tou COVID-19 cuveyilel va e€eliooetal pe Taxeic pubuouc, n akppng
TiPOBAedn Tou eUPOUG KAL TNG SLAPKELAC TWV ETIXELPNUATIKWY KOL OLKOVOULKWVY ETUITTWOEWV
TOU TtAPAUEVEL SUCXEPNG, EVW TO GACHA TWV TILBAVWY AMOTEAECUATWY YLA TNV TTAYKOCULA
olkovopia ivat aduvato va poBAedOeL.

AOYW TWV OUVONKWV TIOU ETIKPATOUV KAl TOU YEYOVOTOG OTL N Katdotaon efeAioostal
paydaia, dev umopel va yiveL EKTIUNGCN HE AKPIBELO TWV OLKOVOULKWY ETUMTWOEWY OTa
€0060, 0T AMOTEAECUOTA KOL TLG TAHELOKEG POEG TNG ETalpelag yLa Ttnv TpExouca xpron.

H Awoiknon tng Etalpeiag €xel MApPEL LETPA YLA TNV TTpooTacia TNG SNUOCLAG UYELOG KAl TwV
epyoloMéVWY TNG KAl TIPOCAPMOLEL TIC amodAOel; TNG HE PBAOn TG OUVONKEG ToOU
Slapopdwvovtal.

Awayxeipion kepaAaiov

O MPWTaPYXIKOC aTtoxoC TG daxeiplong kedpalaiov tng Etalpeiag ivat va e€aodaliotel n
Statripnon ¢ uPnAng TOTOANMTIKNAC Tou SaBaduiong Kabwe Kol Twv Uylwv SeKTwV
kedalaiou, wote va unootnpilovtal Kal va €MeKTE(VOVTAL Ol §pacTNPELOTNTEG TNG Kal va
peylotomoleltal n aflo Twv HETOXWV.

To Awoikntikd ZupPoUAlo mpoomabel va datnpel pa woopporia petaty uvPpnAotepwv
amobooswv mou Ba Atav edplktéc pe uPnAotepa  emimeda  SdavelopoUu KAl Twv
TIAEOVEKTNUATWYV Kal TNS aodAAeLlag mou Ba mapeiye pla toxupn Kot uytng kepaiatakrn Bon.

Aev urtnpéav aAlayEg otnv MPoaoEyylon Tou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiov Kata tn SLapKeLa TNE TPEXOUTAC XPrONG.

H Etawpela eAéyxel tnv emapkela Twv Olwv KepaAaiwv Xpnolpomolwvtag tov Seiktn
KaBapoUu SavelopoU TPog Ta AETOUPYLKA KEPSN Kal Tov Seiktn cuVoALKOU SaveloUoU TPOCg
ta bla keddlala. Ta Asttoupylkd amoteAéopata (EBITDA) eival ta amoteAéopata mpo
dopwv, XpPNUATOSOTIKWY KAl ETEVOUTIKWY OMOTEAEGUATWY KAL CUVOALKWY OMOCPBECEWV.

Ztov kaBapo davelopod nmepllapBavovtal poakpomnpobeopa kot Bpayxumpobeoua davela Kat
UTIOXPEWOELG Ao ULoBwoelg peiov Tapelaka Stabéaiua kat .ooduvaua.
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2021 2020

MoakpompoBeopeG SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SaveLakEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YMOXPEWOELS amnod HoBwWOoELG 3.504.226,99 4.234.089,86
AOVELOMOG 19.990.289,31 20.137.165,89
Meiov: Tapelakd Stabéoua kat Llooduvaua (908.940,28) (1.433.949,41)
KaBapadg davelopdg 19.081.349,03 18.703.216,48
EBITDA 2.094.715,50 2.351.973,52
KaBapog Savelopog/EBITDA 9,11 7,95

2021 2020
MoakpompoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeoueg SaveELAKES UTIOXPEWOELS 4.486.062,32 3.903.076,03
YMOXPEWOELC Ao HoBWOoELC 3.504.226,99 4.234.089,86
AQvELOMOG 19.990.289,31 20.137.165,89
1610 Kepaiara 4.440.501,93 4.524.716,32
Zuvolo Saveiwv/ISia Kepahara 4,50 4,45

H Etalpela mapakoAouBel to Seiktn amoteAéopata mpo GOpwv, XPNHATOOLKOVOULKWY
anoteAeopdtwy Kal amooBécswv (EBITDA) kal mapaBETel ToV UMOAOYLOUO TOU KABWG
autog bev opiletal emakplBwg ota AMXA Onwe autd €xouv uLBeTNBEel amd tnv Evupwmnaikn

‘Evwon.
2021 2020

(Avasdiatunwpéva)
(Znuieg)/Kepdn mpo dpopwv (163.303,82) 374.262,70
MA£ov: KaBopd xpnHOTOOLKOVOLLKA £€06a 532.673,46 605.973,65
I'I)\sov:’ AmnooBEoelg e,vowuat’wv mayilwv, oug)\wv TEP. 1.770.372,58 1.427.683,87
oTolxelwV Kal SIKALWUATWY XProng MEP. OTOLXELWV
Melov: AlocBEOELC EMLYOPNYHOEWV (45.026,72) (55.946,70)
Aertoupyika kEpdn ( EBITDA) 2.094.715,50 2.351.973,52
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

6. Mn XpnNUATOOLKOVOULKL TTANPOEOPNHON
ZTpaTnyLKN

H Etalpeia Sivel Wblaitepn Eudaon oe Bépata StaodAAlong TG MOLOTNTOG TWV MPOIOVIWV
TNG yla TN CUVEXH LKOWVOTIOLNON TWV MEAATWV TNG.

NepBaiiov

H Etaipeia eival blaitepa  evaitocOntomownuévn oe meplBarloviikd Bépata  Kal
T(POTEPALOTNTA TNG ATOTEAEL N TpooTtacia tou mepBAaAlovtog, N MPOAnYn Kal 0 TEPLOPLOUOS
NG pUTIAVONG KAl N HELWON OTOV ULKPOTEPO SuvaTo BABUO TWV APVNTIKWVY ETIUTTWOEWV OTO
nieplBaiov.

Ita mAaiola auta n Etatpeia AdapBavel OAa Ta amopaitnTa LETPA TOU AmOLTOUVTAL yLo TNV
npootacia Tou mepBAAOVTOG.

H Etatpeia lval motonotnpuévn kata to npoturmo ISO 9001-2008.

Apaotnplotnteg otov topéa Epeuvag & Avantuéng

H Etatpeia ev Spaotnplonoleital otov topéa Epeuvag & Avamtuéng

Anoktnon 16iwv Metoywv

Agv €xouv amoktnOel (6leg LETOXEC

‘Yniapén UMOKOTAOTNLATWVY

Aev vdloTavral UTTOKATOOT AT

Yylewvn Kat aocpaieia

H uyela kal n oaopdlela o OAEC TIC OpAOTNPLOTNTEG QATOTEAEL TNV ONUOVTLKOTEPN
TipotepaloTNTA yia TNV Etatpeia. MNa to Adyo auto, AapBavovtal OAa Ta amapaitnta LETpa
aodpaAeiag yla Toug epyalOUEVOUG, TOUG OUVEPYATEG KOL TOUC ETLOKENMTEG O OAOUC TOUG
XWPOUG Epyaoiog.

210 mAaiolo auto, emiBePfatwvetal n MANPNS cuppopdwon NG ETatpeiog He KavoviopoUg Kot
VOUOOETIKEG QMALTAOEL, TTOU adopouv otn SpaoctnpldtnTd TNG Kat T duvaun tng os
epyalOUEVOUC, evw TAUTOXpova €XOUV YIVEL OAEC OL aAmMAPAITNTEG EYKATOOTACEL KOl
epapuodlovtal péTpa aodaAeiog Yyl OUVEPYATEG, EMIOKENMTEG, TEAATEG Kal Aoutol

evladepopevol mou evEEXETAL va KIvoUVTAL 0TOUG XWPouG tn¢ Etatpeiac.

210 mAaiolo TNG UYLEWVAG Kal aocdAAelag oto xwpo epyaciag, n Etalpeia B€tel otdyoug,
nmapakoAouBel toug deikteg emiboong kat epapuolel BEATLWOELG OTIOU KpLVETAL avayKaio.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

H Swaoddlion NG UYLEWVAG Kol Tou aodalolg meplBAaAlovio¢ Twv epyalopévwv —
ULOBETWVTAC TIPAKTIKEG TEPA amd oca opilel 0 vopog - amoteAel Slopkr OTOXO KOl
kaBnuepvn emdiwén g Etaupeiag.

Epyaolaka O€épata

O kAabdo¢ otov omoio dpaotnplomoleital n Etalpeia amattei e€eldikeupéveg Se€lotTNTEC,
ekmaidevon kat gumelpia. Katd ocuvénela n Suvatotnta npoceAkuong kat d.atripnong tou
KatdAAnAou avBpwrivou SuVAULKOU €lval CNUOVTIKOG TTAPAYOVIAC YO TNV OIPOCKOTTN
Aewtoupyia tng Etatpeiog. EWdikotepa, n aoddAela twv epyalopévwy Kot n Asttoupyia Twv
EYKATOOTAOEWY OMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibevon twv epyalopévwy amoteAel pLa meploxn Eéudaonc, wote o kabe epyalOpUevog
VO KOTOVONOEL TOUG OTPOTNYLKOUG OToxouGg Ttn¢ Etawpeiag, va mpocdlopioel
OMOTEAECUATIKOTEPQ TO POAO TOU Kall va €eAiEeL TIg SeELOTNTEC TOU.

To nmpoowrniko ¢ Etatpeiag eival aptia ekmatdeuUEVO KoL OMOTEAEL A0 TOL CNUAVTIKOTEPQ
kedaAala tnG Etatpelag. Baokod péAnua tng Aloiknong eival n empdpdwon kot ekmaidevon
TOU TIPOCWTILKOU HE TNV MAPOKOAOUONON EMUOPPWTIKWY OEULVOPLWY KAl EKTTALSEUTIKWV
TIPOYPOUUATWY UE OTOXO TAVTOTE TN BEATIOTN aflomoinon Tou avBpwrivou Suvaplkol tng
Etalpeiog, to omoio oto cUVOAO TOU AmMOPTI(ETOL QMO LKAVA, EUTIELPA KoL €EELOLKEUMEVA
oTeEAEXN.

7. Teyovorta peta tnv nuepounvia twv Xpnuatootkovoulkwv Kataotdoewv

ZNUOVTLKA YEYOVOTA TIOU €XOUV CUMPEL HECa OTO XPOVIKO Sidotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTtOBOAR TNG €KOeONC

Aev umnp&av yeyovota PETAYEVESTEPA TWV XPNHUATOOLKOVOULKWY KATAOTACEWV £WC KOL TOV
Xpovo UToPBoANg autig Ttng €kBeong ta omoia Oa emnpedlouv oUCLWOWG TIC
XPNHUOTOOLKOVOLKEG KOTOLOTAOELG TNG XpHong ou €Anée tnv 31n AskepPpiov 2021.

Onwg avadEpetal avwTEpw Ta TMPOohATA YEWTOALTIKA yeyovota otnv Oukpavia Oev
OVOUEVETOL VA ETINPEACOUV AUECA TA OLKOVOULKA amoteAéopata tng xpnong 2022 kabwg n
Etalpeia dev Spaotnplomoleital otnv Oukpavia kat tTnv Pwoia.

INUAVTIKEG {NMULEG IOV, KATA TO XPOVO UTOPBOANG TNG EKOECEWG OTN YEVIK CUVEAEUON,
UTTAPXOUV N AVAHEVETAL VA TTPOKUYOUV

Aev tpoékuav yeyovoTa TTou £XoUV EMEADEL, Ao TNV XPOVOoAoyld TwV XPNUATOOLKOVOULKWY
KOTOOTAOEWV €WE KAl Tov Xpovo umoBoAng tng €kBeong, mou va eival {nuoyova Kat va
SnAwvouv TNV avAaykn TPOCAPUOYWV TWV EVEPYNTIKWVY Kal TAONTIKWVY OTOXElWV Twv
XPNUOTOOLKOVOULKWY  KOTOOTACEWV 1 vO  Omoltouv  amok@Audn  TOouGg  OTLC
XPNUOTOOLKOVOLKEG KOTOOTACELS TNG KAEWOPEVNG Xpriong. Emiong &ev mubBavoloyouvtal
HEAAOVTIKA YEYOVOTO TIOU €VOEXETAL VAl €lval {NULOYOVA, WOTE VA ATIALTETAL N armokAAun
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

TOUC OTOUG UETOXOUC KOl OTOUG TPLTOUC, TIPOKELEVOU VA EKTLUICOUV OWOTA TA OTOLXELD TWV
XPNHUOTOOLKOVOULKWY KOTOLOTAOEWV.

Kata tnv dtapkela tou 2021, n Etapeia npoéPn o tpomomnontikéC SNAwaoelg hpopoAoyLkwyv
OVTIKELLEVWYV TWV Xprioewv 2015-2017 kal poékuav erumA£éov dpopol Kat pootipa UPoug
Eupw 129.067,62 mou kataBAnbnkav otn xprion 2021. H Etalpsia oxnUATioE LoOMOGN
npoPAePn emBaplvovtag ta anoteAéopata Tne xprong 2020.

Ma tv kAswopevn xprnon tou 2021 n Etatpeia €xel umaxBel oto popoAoylko €AeyxO TwV
Opkwtwv EAeyktwv Aoylotwv mou mpoPAEnetal and tig Siatafelg tou apbpou 65A TOU
vopou 4174/2013. O €Aeyxog autog Bploketal oe €€EAEN KoL TO OXETIKO HOPOAOYIKO
TILOTOMOLNTIKO TpoPAENETAL Va XopnynBel petd tnv dnuocieuon Twv XpnUATOOLKOVOULKWY
Kataotdoswv tng xpriong tou 2021. Av péxpl TNV oAokApwaon Tou Gopoloykol eAEyyou
TpokUPouv TPOCOEeTEC POPOAOYLKEG UTIOXPEWOELS, EKTIMOUHE OTL autég dev Ba €xouv
ouowwdn enidpacn otig XpnUATooLlKOVOuLKEG KataoTtdoelg tng Etatpeiag.

To AwowkknTikd ZupPoUAlo, Omwg Kot OAol ol epyalopevol otnv Etalpeia, pe mAnpn kat
OpUOVIKH cuvepyaoia, KatéBalav kABe mpoomdbela yla va TETUXOUV Ta KOTA To Suvatov
KQAUTEPQ XPNUATOOLKOVOULKA amoTeAéopata yla tnv Etatpeia.

Itaupoxwpt Kikkig, 29 Oktwppiov 2022

Zdenek Suchitra Sylvain Alexandre Liagre
Mpoebpog A AteuBUvwyv ZUuPBoulog
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

31/12/2020

31/12/12019

Inpeiwon 31/12/2021 (Avadiatuwpéva)  (AvadiaTutrwpéva)
ENEPTHTIKO
Mn kukAo@opouvTa TTEPIOUTIOKA OTOIXEIO
Evowpara mdyia Tepiouaiakd oToixeia 4 12.071.369,91 12.180.065,58 13.079.790,35
AUAa Tepouciakd oToixeia 5 411.585,16 517.800,69 0,00
AlkaiwpaTa Xpriong TEPIOUCIAKWV GTOIXEIWV 6 4.066.162,85 4.402.061,18 72.538,85
AvaBaAASUEVEG POPOAOYIKEG OTTAITATEIG 19 33.511,26 0,00 69.526,60
Makpotrp6Beaueg amaiTioeig 7 20.412,40 15.744,40 19.244,40
16.603.041,58 17.115.671,85 13.241.100,20
KukAo@opoUvTa TEpIOUCIOKG OTOIXEIO
AmoBépaTa 8 3.144.946,66 2.244.940,06 2.672.458,61
Epmopikég kai Aoimrég amaimioeig 9 10.702.820,86 8.804.904,92 7.630.099,20
Tapeiakd diaBéoiya kai 1I00d0vapa 10 908.940,28 1.433.949,41 2.522.807,65
14.756.707,80 12.483.794,39 12.825.365,46
ZUvolo evepynTIKOU 31.359.749,38 29.599.466,24 26.066.465,66
IAIA KEQ ANAIA KAI YIIOXPEQZEIZ
‘1510 ke aAaia
MeToxiké Kepahaio 1 1.376.867,20 1.376.867,20 1.376.867,20
Aoimé amoBeparikd 12 3.793.914,98 3.767.453,57 3.740.991,38
AmoteAéoparta €Ig Vo -730.280,25 -619.604,45 -723.386,11
Z0volo 15iwv kepalaiwyv 4.440.501,93 4.524.716,32 4.394.472,47
MakpoTrp6BeTES UTTOXPEWTEIG
MakpotrpoBeapeg SaVEIOKEG UTTOXPEWOEIG 13 12.000.000,00 12.000.000,00 12.000.000,00
MpoBAéweig yia amodnpiwon TPoowITikoU 14 117.270,00 95.415,00 84.494,00
MakpoTrpoBeTES UTTOXPEWTEIG aTTO PICBWOEIS 6 2.605.399,01 3.250.849,52 30.765,80
Emyopnynoeig mayiwv 15 439.164,08 484.190,80 540.137,50
AvaBaAAGLEVEG POPOAOYIKEG UTTOXPEWTEIG 19 0,00 41.854,46 0,00
ZUVOAO HOKPOTTPOBECHWV UTTOXPEW OEWV 15.161.833,09 15.872.309,78 12.655.397,30
Bpoayump6Beopeg uoXpewoelg
Epmopikég kai AoITrég uTroxpewoeIg 16 6.372.524,06 4.230.206,11 4.968.305,37
®opol €100dAPaTOG TTANPWTEOI 245 0,00 85.917,66 0,00
BpayutpdBeoua daveia 13 4.486.062,32 3.903.076,03 4.006.517,52
BpayumpdBeapeg utoxpewoeig atmd piobwoelg 6 898.827,98 983.240,34 41.773,00
ZOvolo BpayuTrpOBecWV UTIOXPEWTEWV 11.757.414,36 9.202.440,14 9.016.595,89
ZUVOAO UTTOXPEWTEWV 26.919.247,45 25.074.749,92 21.671.993,19
ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWOEWV 31.359.749,38 29.599.466,24 26.066.465,66

*Ta OUYKPLTIKA PeYEDBN tng Etalpeilag tg mponyoUlUevnG xpnong €xouv avadiatunwbesl and tnv aAAayn mou

enédepe n LetaBoAr] TG AOYLOTIKNG TOALTIKAG Tou AAM 19 (onu. 2.3).

OL OUVOSBEUTIKEG ONUELWOELS OTLG 0eAldeg 18 £wg 66 amOTEAOUV OVATIOOTIACTO HEPOG TWV XPNUATOOLKOVOULKWVY

KOTOOTACEWV
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Muwhfoeig

KdoTog whAoewv

Mikro képdog

AMa éo0da

E¢oda didBeong

E¢oda dioiknong

AMa £¢oda

Aeiroupyikd képdn
Xonuatooikovopikd éaoda
Xonuarooiovopikd €€oda
(Znpieg)/Kepdn Tpo popwV
®6poc e1008ram0
(Znpieg)/Kepdn perd amo popoug

Noimd ouvohikd eigodrparal({npieg)

Lroryeia mou dev duvavral va TagivopnBodv ota

amoTeAETOTO PETaYEVETTEP

Keépdn/(Znpiec) amé emava£Tpnon TpoypapudTwy KaBopIoEY Tapoxw

®dpog e1003raT0g TIOU aVAOYE OTNY ETTAVIETANGN TR0V PUHATWY KABOPIOEN TaPOXUN
Nomd ouvoikd eigodriparal({npieg) perd amo popoug

Zuykevrpuwiké auvoAikég (Jnpieg)/eioodApaTa perd amo popoug

18.1
18.3

18.2
18.3
18.3
18.3

18.4
18.4

19

14
19

01.01-31.12.2020

Inueiwon  01.01-31.12.2021 (Avadiarumrw péva)
32.684.597,03 26.203.655,21
-27.784.466,17 -21.779.982,9

4.900.130,86 4.423.672,25
212.880,82 224.189,28
-2.904.414,35 -2.160.154,51
-1.755.738,28 -1.366.757,13
-83.489,41 -140.713 54
369.369,64 980.236,35
3.399,53 2.484,76
-536.072,99 -608.458 41
-163.303,82 374.262,70
76.698,94 -239.680,77
-36.604,88 134.581,93
31311 -5.708,00
(133320 1.369,92
2.390,49 -4.338,08
-34.214,39 130.243,85

*Ta oUYKPLTIKA UEYEDN Tng ETalpeiag tng mponyoUpevng xprnong €xouv avadlatunwOel amd tnv allayn mou

enedepe n petaBoAr tng AoyLotikng oALTikAg tou AAM 19 (onu. 2.3).

OL OUVOSBEUTIKEG ONUELWOELS OTLG 0eAldeC 18 £wg 66 amoTeAOUV OVATIOOTIACTO HEPOG TWV XPNUATOOLKOVOULKWVY

KOTOOTACEWV.
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lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

Yntohouro twv 16iwv KepaAaiwv katd tnv 01.01.2021

KaBapég Inuieg xpnoswg Letd anod ¢opoug

Ao GUVOALKA elooSAUATO LETA Ao GOPOUC

ZUYKEVTPWTIKEG OUVOALKEG {NMieg peTd amd ¢Apoug

Metadopd andoBeong enyopnynoswy mayiwv N. 3299/2004 (onu. 12)
Yntohouro twv 16iwv KepaAaiwv katd tnv 31.12.2021

YnioAouto twv 16iwv Kepalaiwv kata tnv 01.01.2020

Enidpaon aAAayng AoyLloTikng ToALTknG (onu. 2.2)

YnoAouno twv 16iwv KepaAaiwv katd tnv 01.01.2020 (Avasdiatunwuéva)
KaBapd kEpdn XpNoew LETA Ao GOpouC

NoLTMECG OUVOMLKEG {nuieg petd amd dpopoug

ZUYKEVTPWTLKA CUVOALKA Lcodnpata et ano ¢opoug

Metadopd anocBeong emiyopnyrioswv rayiwv N. 3299/2004

Yrtohouro twv 16iwv KepoaAaiwv katd tnv 31.12.2020 (Avasdiatunwpéva)

Metoyxko

ETHZIEL OIKONOMIKEX KATAZTAXEIX THX 31/12/2021

kedéhao AnoBspatika AnoreAéc'spata Stvolo
(onp. 11) (onu. 12) €1G VEO
1.376.867,20 3.767.453,57 (619.604,45) 4.524.716,32
0,00 0,00 (86.604,88) (86.604,88)
0,00 0,00 2.390,49 2.390,49
0,00 0,00 (84.214,39) (84.214,39)
0,00 26.461,41 (26.461,41) 0,00

1.376.867,20

3.793.914,98

(730.280,25)

4.440.501,93

1.376.867,20 3.740.991,38 (800.330,79) 4.317.527,79
0,00 0,00 76.944,68 76.944,68
1.376.867,20 3.740.991,38 (723.386,11) 4.394.472,47
0,00 0,00 134.581,93 134.581,93
0,00 0,00 (4.338,08) (4338,08)
0,00 0,00 130.243,85 130.243,85
0,00 26.462,19 (26.462,19) 0,00

1.376.867,20

3.767.453,57

(619.604,45)

4.524.716,32

*Ta GUYKPLTIKA LEYEDN TG ETalpelag TnG mponyoUUeVNS XpHong €xouv avadlatunwOel and tnv aAlayn mou enédepe n LetaBoAr TG AoyLOTIKAG TTOALTIKAG Tou AAM 19 (onu. 2.3).

OL 0UVOSEUTIKEG ONUELWOELS OTLG 0eAibeG 18 £wg 65 amoteAoUV AVAIOCTIACTO PEPOC TWV XPNLATOOLKOVOULKWY KOTAOTACEWV.
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

IV. KATAXTAZH TAMEIAKQN POQN
01.01- 01.01 -31.12.2020
Inueiwon 31.12.2021 (Avasdiatuniwpéva)
TOMLAKEG POEG QIO AELTOUPYLKEG SpAOTNPLOTNTES
(Znuiecg)/KEpdn xpnong mpo pdpwv (163.303,82) 374.262,70
MAéov / ueiov mpooapuoyEc yLa:

ATOGBECELC EVOWMATWY TtaYiWwV oToLXElWV 4 1.184.812,36 1.302.015,73
AnooPEoelg aUAWV TTEPLOUGLAKWY OTOLXELWV 5 106.215,53 13.276,94
AMooBETELG SLKOLWLL ATWV XPRONG TIEPLOUCLOKWV

oTolXElWV 6 479.344,69 112.391,20
Znuieg and dlaypadég mayiwv 4 0,00 38.666,66
MwotwTikol TokoL kat cuvadr €coda 18.4 (3.399,53) (2.484,76)
XpewoTtikol tokoL kaL cuvaodn Eoda 18.4 536.072,99 608.458,41
AnooBEoELG ETLYOPNYNOEWY 18.2,15 (45.026,72) (55.946,70)
Mn xpnotuomnotnBeioa mpoPAedn yLa emoPaAEi§ AmaLtroeLg 18.2 (74.351,23) (107.941,53)
MpoPBAen yla amolniwon mpoowrikol 14,18.3 27.772,00 59.265,94
AeLtoupytko kKépSog mpo petafoAwv kepaAaiov Kivnong 2.048.136,27 2.341.964,59

MAgov / peiov mpooapuoyEg yia LetaBolég Aoyaplacpwy kedpalaiou kivnong f
TIOU OXETI{OVTOL E TLG AELTOUPYIKEG SpAOTNPLOTNTEG:

(AV&non)/Meiwon amoBepdtwy (900.006,60) 427.518,55
AUENON EUMOPLKWV KOl AOUTTWV QUIMALTAOEWVY (1.823.564,71) (1.066.864,19)
(Av&non)/ueiwon pakpompoBecuwWY AMALTHOEWY (4.668,00) 3.500,00
AUEnon/(uelwon) EUMOPLKWY KAt AOUTWV UTIOXPEWCEWV 2.142.317,95 (785.524,23)
MANPWHEG yLa amolnuiwon mpoowrikou 14 (2.747,29) (54.874,94)
Meiov:

XpewaoTikol tokol kal cuvadn £€oda kataBeBAnuéva (535.518,99) (560.211,44)
Dobpol elcodnpuartog kataBeBAnpévol 17 (85.917,66) (41.012,13)
KaOap£G TOUHELAKEG ELGPOEC OO AELTOUPYLKEG SpAOTNPLOTNTEC 838.030,97 264.496,21

TOMLAKEG POEG QIO EMEVSUTLKEG SpACTNPLOTNTES

AYOPEG EVOWLOTWY TIAYLWV OTOLXELWV 4 (1.323.283,66) (974.692,23)
Elompdtelg ano nwAnon EVoOWUATWY Tayiwv oToelwv 247.166,97 2.656,98
Tokol kat cuvadr €coda lompaxbevia 18.4 3.399,53 2.484,76
KaOap£g TAHELAKEG EKPOEG QIO EMEVOUTIKEG SpaoTNPLOTNTEG (1.072.717,16) (969.550,49)

TapLaKEG POEG ATO XPNHATOSOTIKEG SpACTNPLOTNTEG

KaBapn petaBoln Bpoaxunpobeouwv Saveiwv 13 582.986,29 (103.441,49)
E€0DANCELG UTIOXPEWOEWV ATO ULOBWOELG (873.309,23) (280.362,47)
KaBap£g TAMELAKEG EKPOEG ATIO XPNHATOSOTIKEG SpACTNPLOTNTEG (290.322,94) (383.803,96)
KaBapn peiwon ota taptakd Stabécipa kat .ocoduvapa (525.009,13) (1.088.858,24)
Tapetakd Stabéoipa Kat LooSUVapa oTNV apxh TG XpPHRong 10 1.433.949,41 2.522.807,65
Tapelakd Stabfopa Kot looduvapa otn AN Thg XpRong 10 908.940,28 1.433.949,41

*Ta ouyKpLTIKA PeyEDN TG Etalpelag TG mponyoUHEeVNnG Xprnong €xouv avadlatunwOel amod tv aAlayn mou enédepe n
HeTaBOAR TNG AOYLOTIKAG TTOALTLKAG Tou AAM 19 (onp. 2.3).

OL OUVOSBEUTIKEC ONUELWOEL] OTLC oecAibeg 18 £€wg 65 aAmOTeEAOUV QVATOCTIAOTO HEPOG TWV XPNUATOOLKOVOULKWY

KOTOOTACEWV.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ MAHPOO®OPIEZ
H Etatpeia pe tnv emwvupia SMURFIT KAPPA HELLAS A.E. cuoTtABnKe L€ TO KATOOTATIKO CUMPBOAALO
ur’ apBp. 1742/16.7.1997 (MEK 5495/29.7.1997. Eilval eyyeypappuévn OTO UNTPWO AVWVUUWV
Etapewwv pe APMAE 38585/55/B/97/07 kat pe apt®. TEMH 014488835000, €xeL w¢ £6pa tn
Kowotnta Ztavpoyxwpiou tou NopoU KIAki¢ kat To site tng eivat www.smurfitkappa.com. H Stdpkela
¢ Etatpeiag, opioBnke oe mevvta €tn (50) apyxopévng amno tig 22.7.1997.

Tnv 24.11.2017 npaypatonotionke petaBifacn tou cuvoAlkol TTAKETOU TWV HETOXWV TNG ETalpeiag
otnv Etatpeio SMURFIT KAPPA Europe B.V. pe €6pa to Schiphol otnv OAavia n omola Katéxet to
100% TwV PETOXWV.

Tov loUAlo 2018 n Etaipeia mpoxwpnoe oe aAlayn enwvupiog and XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon M.E.M.H. Ap. MNpwt. 1426567/18.07.2018) kat tov OktwppLo 2022 o SMURFIT KAPPA
HELLAS MONOMPOzQMH ANQNYMH  ETAIPEIA (avakoivwon T.E.M.H.  Ap. [Mpwrt.
2747529/26.10.2022).

Ikomo¢ tn¢ Etaupeiag eival a) n eumopia yevikd xdaptou kdBe mpoéleuong, n dpuon kot
EKUETAAAEUON €PYOOTACIWV TIAPAYWYNE XAPTOU Kal xoptoviou, kaBe eidoug yaptoupalag, n
Blopnxavikn kotepyacio Kol eUmopiot Toug Kal OAwv Twv cuvoadwv edwyv, B) n meplouAoyn,
npounBela, esumopia, emnefepyacia, PLOPNXOVIKA KATEpyaoia TOAQLWY — XPNOLLOTIOLNUEVWVY
TIAOOTLIKWVY Kal OAwV TwVv cuvadwv 6wV Kat y) n mdong duoswg aflomoinon Kot EKUETAAAEUON UE
KAOE VOULUO TPOTIO WOLwV 1 N aKLWVATWV.

H Etaipeia, 5paotnplomoLEiTal 0TO XWPO TNG MOPAYWYNCS XAPTIOU HKPOBEAE — KUTIWY, EKTUTIWOEWV
xaptou, dacov, mapaywyn-eunopia Kot ypadlkég TEXVEC.

Me amnddaon tng amd 10.10.2022 Exktaktng Mevikig Zuvéleuong tTwv Metoxwv, eKAEXBnKe Véo
TETPAUEAEC ALOIKNTIKO ZUHUPBOVUALO UE TTEVTAETH BNnTela KAl n onuepLv ouvBeon Tou €XeEL WG €ENG:

ZDENEK SUCHITRA Mpoedpog A.Z.
XATZHIQANNOQOY BAZIAEIOZ Avtunpoedpog A.2.
SYLVAIN ALEXANDRE LIAGRE AleuBUvVwWYV Z0PBouAog
NEILL HUGH PATRICK Méhog A.L.

18



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

OL XpnUOTOOLKOVOULKEG Kataotdoel tng Etalpeiag mepllappavovtol OTIG EVOTOLNUEVEC
XPNUOTOOLKOVOULKEG KATAOTACELG TNG eTapeiag SMURFIT KAPPA EUROPE BV e £€6pa oto Schiphol,
NL.

OL OUVNUUEVEC XPNUOTOOLKOVOULKEG KATAOTAOELS, TIOU €Xouv cuvtaxbel cuudwva pe ta Alebvi
Mpotuna XpnUotoolkovoulkng Avadopdc onwe €xouv uloBetnBel and tnv Evpwnaikn Evwon, ya
™ xpnon mou €Anée tnv 31n AskeuPpiov 2021, eykpiBnkav amod to AoknTikd ZupBouAlo otig 29
OktwpPpiou 2022 kot TEAOUV UTO TNV €ykplon tng Etnolag Taktikng Mevikng ZuvEAEuong Twv

MeToxwv.

2. NMAAIZIO KATAPTIZHZ KAI BAZH NMAPOYZIAZHZ TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

2.1 [Aaiowo karaptiong Kot Baon napouvciaons twv Xpnuartooitkovoulkwv Karaotaoswv: Ou
XPNHUOTOOLKOVOULKEG KATAOTAOEL, €XOUV KataptloBel oUpudwva pe ta Aebvy Mpodtuna
Xpnuatoolkovopkng Avadopag (ANXA) kabwc kot cUUPWVA PE TG OXETIKEG AlEpUnVELEG TOUC,
OTMWG AUTEC £xouv ek60Bel amo tnv Emttponn Alepunvetlwyv Npotumwy tou ZAAM, 0w auTd £Xouv
uLoBetnBel amod tnv Eupwmnaikn Evwon kat epappolovtal UTIOXPEWTLKA yLa Tn xprHon mou €Anée
Vv 31 AekepPpiouv 2021. Asv umdpxouv MPOTUTIA KoL SLEPUNVEIEG TIPOTUTMIWV TIOU VA £€XOUV

edpappooTel pLv TNV nUEpounvia évapéng epoapuoyng Touc.

OL MapoUOEC XPNLOTOOLKOVOULKEG KATAOTACELS £XOUV cuvtaxBel oUudwva Pe TNV apxn Tou
LOTOPLKOU KOOTOUG KoL TNV apxn tTng ouvéxwong tng Spactnplotntag («going concerny).
InuUelwvetal otL n Etalpeia eiyxe {nuieg mpo popwv Eupw 163.303,82, Evavtl kepdwv Tpo popwv
Eupw 374.262,70 tng mponyoU LEVNE XPN1OEWG, TO GUVOAO TO WSLwv kepaAaiwy Tng ETalpeiag katda
Vv 31 AskepuPpiov 2021 Atav Evpw 4.440.501,93 (31.12.2020: Eupw 4.524.716,32) evw TO GCUVOAO
TWV KUKAOPOPOUVIWV TIEPLOUCLAKWY OTOLElWV UTtepPBaivel To ocUvoAo Twv BpaxumpoBeouwv
UTIOXPEWOEWV Katd Eupw 2.999.293,44.

2.2 INUOVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOl TIPS OXEG

H olvtaén Ttwv XPNUOTOOLKOVOULKWY KOTAOTACEWV oUpdwva pe ta Aebvr) Mpdtuna
Xpnuatoolkovoulkng Avadopdg anattel onwg n Atoiknon t¢ Etatpeiag mpoPaivel o€ oNUAVIIKES
TapadOXEC KoL AOYLOTIKEG EKTIUNOCELG TOU emnpedlouv Ta UTOAOUTA TwV AoyaplooUwy
EvepyntikoU kat Mabntikou, Tn yvwoTtomoinon evOEXOUEVWY QMALTAOEWYV KL UTIOXPEWOCEWY KATA
TNV nNUEpOMNVia ouVTAENG TwV XPNUOTOOIKOVOULKWY  KATAOTACEWV, KOOBw¢ KoL Ta
napouctalopeva £€o0oda kot €€0da KaTA TNV UTO e€€taon xpron. Mapd To yeyovog OTL auTtol oL
umoAoylopot Baoilovtat otnv KaAUTepn duvath yvwon TnG ALoiKnonG 0 OXEON LE TIC TIEPLOTACELG
KOLL TG TPEXOUOEC CUVONKEG, TO TPAYUATIKA AMOTEAECUATA UMOPEL TEALKA va StadEpouv amo TIg
EKTLUNOELC AUTEC. OL EKTIUNOELG KL OL KploeLg afloAoyouvtal cuvexwg Kal Bacilovtol o EUMELPLIKA
S6ebopéva kal AAAOUG TIAPAYOVTEG, CUMMEPIAAUPBAVOUEVWY TWV TPOCOOKLWY YLl UEANOVTIKA
YEYOVOTQ ToU BewpouvTaL AVaUEVOUEVA UTIO EUAOYEG CUVORKEC.

Ol topeic omou amatteital uPpnAotepou Babuou kpion Kal OTIoU oL TAPASOXEC KAl Ol EKTLUNOELG
elval ONUAVTLKEC YLOL TIG XPNHUOTOOLKOVOULKEG KOTOOTAOELG avaAUovtal wG 0KoAoUOwG:
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DApog eLooSAHATOG

Anatteital kpion amnoé tnv Etatpeia yla tov mpoodloplopo tng mpoBAedng yia ¢popo eloodnuatoc.
H npoBAedn yia ¢o6po elcodbrpatog pe Baon to AAM 12 untoAoyiletal pe eKTiHnon Twv popwv ou
Ba kataBAnBoUV oTIG PoPOAOYIKEC apXEC Kal TEPAABAVEL TOV TpEXOVTA GOPO ELOOSNUATOG yLa
kaBe xpnon, mpoPAsPn ywo toug mpoobetoug doOpoug mou TOavov va TpokUuyouv amo
HEAAOVTIKOUG popoAoyLIKkoUG EAEYXOUG Kal avayvwplon LeANOVTIKWY dopoAoyilkwy wdeAelwy. Eav
0 TeAKOG $Opo¢ elval SLadopeTIKOG amd Tov apxLka avayvwplobévta, n dtadopd Ba ennpedoel
T0 $OPO €L00SAUATOG OTN XPrion Tou 0 PoaSLopLopnoS Twy popoloyikwy Stadopwv Ba AaBel
Xwpa.

QdéApeg {WEG TWV EVOWHATWY TIAYLWY TIEPLOUOLOKWY CTOLXELWV

H Awiknon mpoPaivel 0 OPLOHEVEG €eKTIUNOELG avadoplka MHe TIC WhEAPES {WEG Twv
QMOCPBECIUWY TOYIWY TIEPLOUCLOKWY OTOLXELWV OL OTIOLEG EMAVEKTLUWVTAL TEPLOSIKA yla va
EKTLUNBOEL KAt MOoo cuvexilouv va eival KataAAnAeg. MNeplooodtepeg mAnpodopieg mapatibevratl
otn onueiwon 3.2.

NpoBA£Yelg yia anoBépata

H Etatpeia mpoPaivel 0€ EKTLUNOELG OXETIKA E TNV QTIOTILNGCN TWV AMoBgUATWY 0TN XOUUNAOTEPN
TN HetalL TpExouaag Kal kabaprg peuotonololung aflag. H peuotonoloun afia pnopei va
Slopépel oe oxéon Me ekelvn TOU EKTIUABONKE KOTA TNV nUEPoPnvia oluvtaéng Twv
XPNLOTOOLKOVOUIKWY KATOOTACEWV.

MNpoBAEYPELG YLOL AVOLEVOUEVEG TILOTWTLKEG {NILEG QIO ATOLTHOELG QO TEAATEG KOl CUBOTIKA
TLEPLOUGLOKA OTOLXELQL

H Awoiknon tn¢ Etalpeiag mpoPaivel oe meplodikn EMAVEKTIUNON TNEG EMAPKELOG TNG TPOBAeYNC
OXETIKA HE TIC €TUOGAAEIG OMOLTAOCEL OE OUVAPTNON HE TNV TUOTWTLKA TNG TIOALTIKA Kol
AapBavovtag unoyn otoweio ¢ Noulkng Ymnpeoiog tng Etalpeiag mou avikel, ta omola
TIPOKUTITOUV Baoel enefepyaciag OTOPIKWY Oebopévwy Kal mpoodatwv e€eAifewv Twv
unoBgoswv mou Saxelpiletal. H Etalpeia epapudlet tnv amomnolnpévn npooéyylon tou AMNXA 9
yla Tov Mpoodloplopd TWV AVOUEVOUEVWY {NUIWV OMOUEIWONG EML TWV XPNHUOTOOLKOVOULKWY
TIEPLOUCLAKWY TNG OTOLXElWV, oUpdwva Pe TNV omoia, n MPOPAePn INULAC ETMUETPATOL TIAVIOTE
0£ 000 (00 UE TIC AVOUEVOUEVEG TILOTWTIKEC {NULEC KaB' OAN T Slapketa {wr¢ yLa TLC ATTALTIOELG
oo TeEAATEC.

MNpoypAUHATO CUYKEKPLUEVWY TTAPOXWV

To kbéoto¢ woheANUATWY ylO TO TIPOYPAUMOTO OCUYKEKPLUEVWY TOPOXWV UTtoAoyileTal
XPNOLLOTIOLWVTAC OVAAOYLOTIKEG EKTLUAOELS, KOTA TLG OTOLEG XpnolpomolouvTal mapadoxEg yla
Toug TPoefodANTIKOUC OUVTEAEOTEG, TO puUBUO auvénong Twv HWOBwWV Kal Ta TOoooTA

Bvnowotntag. Adyw NG Hakpoxpoviag ¢uong TwV TPOYPAUUATWY, oL TapadOXEC OUTEG
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UTIOKEWVTOL O onuavtiky ofefatdotnta. Meplocodtepeg mAnpodopieg mapatiBevral oTig
onuewoelg 3.11 kat 13.

Evéexopeva yeyovota

OL eVOEXOUEVEG UTIOXPEWOELG OEV KATAXWPOUVTAL OTIG XPNHUATOOLKOVOULKEG KOTOOTAOELG QAN
YVWOTOTOLOUVTAL, EKTOG KOL AV N TiBavoTnTa yLo €KPON TIOPWV TIOU EVOWUATWVOUV OLKOVOULKA
odEAN lval eAaylotn. OL evEeXOUEVEG AMALTAOELG SEV KOTAXWPOUVTAL OTLG XPNUATOOLKOVORLKES
KOTOOTAOELG, aAAd yvwaoTomolouvtal EGO00V N EL0PON OLKOVOULKWY wdeAeLwV lval bavr).

Mnyég aBefatdtnTag EKTLUNOEWY

Agv UTIAPXOUV CNUAVTIKEG TIOPASOXEC OL OTIOLEG VAL £YLVAV OXETLIKA HE TO MEAAOV I AAAEC TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UITOPOoUV Vo TIPOKAAECOUV GNUOVTIKO Kivouvo yla
ouclwdng mpooappoyn otn AoyLoTIK: afio TWV TTEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWVY KATA
TNV EMOPEVN SLAXELPLOTLKA XPNonN.

2.2 Néa npotuna, SLEpUNVELEG Kal TPOTIONOLNOELG UPLOTAUEVWY TTPOTUTIWV

OL AOYLOTIKEG OPXEG TTIOU £PapUOOTNKAV VLA TNV ETOLUOOCLO KAl TNV TAPOUCLAoN TwV CUVNUUEVWY
XPNHUOTOOLKOVOULKWY KATAOTAOEWV E(VOL CUVETEIG UE QUTEC TTOU alkoAouBnBnkav otnv KoTtapTLoN
TWV ETACLWV XPNHOTOOLKOVOULKWY KATAoTAoswv TG Etalpeiag yia tn xprion mou £€Anée tv 31n
AskepBpiou 2020 €KTOC Ao TNV ULOBETNON TWV TTAPAKATW VEWV TIPOTUTIWYV KAL TPOTIOTIOLGEWY TIOU
LoxVouV yla ETACLEG TEPLOSOUG Ttou Eekvouv tnv 1n lavouapiov 2021:

e Avaudpodwon Emtokiov Avadopadag — ®acn 2 ANXA 9, AAN 39, ANXA 7, ANXA 4, ANXA 16
(TpomomolnoeLg)

Tov AUyouoto tou 2020, to XupPoUAlo AleBvwv Aoylotikwv Mpotunwv (ZAAN) e€€dwoe
Tpomomnoloelg ota mpoturta AMXA 9, AAM 39, ANXA 7, ANXA 4 xau AMXA 16, pe TIC omoieg
OAOKANpWvVOVTOL Ol E£PYyacie¢ TOU avadoplkKA HE TIC EMUTTWOELS TNG Ovapopdwong Twv
Slatpanellkwy emitokiwv SAVelOPOU OTN XPNUOTOOLKOVOULKH TAnpodopnaon. Ol TPOTOMOLAOELS
TIPOPAETIOUV  TIPOOWPLVEG  OLEUKOAUVOELC OL OmoleG QVTUETWTI{ouUV TIG EMUTTWOEL OTN
XPNHUATOOLKOVOULKA TIAnpodopnaon otav éva SLatpamellkod eMITOKIO davelopou avtikabiotatal pe
€va EVAANAKTLKO ETILTOKLO OXESOV UNOEVIKOU KLVEUVOU. ZUYKEKPLUEVQ, OL TPOTIOTIOLNOELG T(POBAETTIOUV
MLOL TIPAKTLKN SLEUKOAUVON yLa TN AOYLOTIKY QVTLMETWTILON aAAaywv otn Bdon mpoodloplopol Twy
CUMPBATIKWY TOUELAKWY POWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWYVY,
QIALTWVTAC TNV TTPOCOPUOYI TOU TIPAYHUATIKOU ETTOKIOU, OTWG YIVETAL 0TV TepimTtwon aAAayng
OTO EMITOKLO ayopdc. EmumAéov, oL Tpomomnoloel elodyouv SLEUKOAUVOELG yla TN KN SLakomn Twy
OXECEWV AVTLOTABULONG, CUUMEPIAAUBAVOUEVNG LG TTPOOWPLVAG SLEUKOAUVONG o TNV amaitnon
SLOKPLTAG avayvwpLooTNTAG €VOG €VAOAAOKTIKOU ETLTOKIOU oOXedOV pNndevikol kwvduvou, Tou
npoodlopiletal wg avtiotabulon evog otolxeiou KvdUvou. AKOUN, OL TPOTIOTIOLROELS ELOAYOUV OTO
ANXA 7 «XpnUOTOOLKOVOULKA MEoa: M'VWOTOTOLOELG» TIPOOCOETEC YVWOTOMOLAOELG TIOU ETUTPETOUV
OTOUG XPNOTEC TWV XPNMOTOOLKOVOULIKWY KATAOTACEWV VA KATAVONOOUV TIG ETUTTWOELS TNG
avapopdwons twv dlatpanellkwy MITOKIWY SAVEIOHOU OTA XPNUATOOLKOVOULKA HECA KOl OTn
otpatnykn dlaxeiptong KvdUVWV NG OLKOVOULKAG oviotnTac. OL Tpomonoloelg Sev amattovv ano
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TNV OVTOTNTA Va avapopdwaoEeL TIG TPonyoU LEVEG TePLOSoug avadopag. OL Tpomomnolnoelg dev eiyav
EMUMTWON OTLG XPNUOTOOLKOVOULKEG KOTOOTAOELG TNG ETatpeiac.

e ANXA 16 MwoOwoslg-EKntwoelg evolkiou mou oxetilovral pe tov Covid-19 (Tpomomnolnoeig)
H tpomomnoinon spapudletal, avadpouLkd, yla ETAOLEG IEPLOSOUG avadopdg mou Eekvouv TNV i
HETA tnVv 1n louviou 2020. Emutpénetal n vwpitepn edappoyr), CUUTEPIAAUPBAVOUEVWY KAl TWV
XPNHOTOOLKOVOULKWY KATAOTACEWYV TIOU eV £XOUV aKOUN €YKPLOel yia €kdoon katd tnv 28n Maiou
2020. To IAAN tpomomnoince 1o MPOTUTIO AMAAAACCOVTAG TOUG ULOBWTEG amod TNV epapuoyn Twv
analtnoswv tou AMNXA 16 avadoplkd pe TN AOYLOTIKN Tpomomnoinong picbwong yla eKMTWOELG
EVOLKIOU TIOU TIPOKUTITOUV WG AMECN CUVEMELR TG Tavdnuiag Covid-19. H tpomomnoinon mapéxel
TIPOKTLKN SLEUKOAUVON OTOV ULOBWTN VA AVTIUETWILOEL AOYLOTIKA omoladnmote aAlayr 1 €KMTwon
el pobwpatwy w¢ cuvenela tou Covid-19, pe Tov (6lo TpoMo PACEL TWV amattrioewyv Tou AMXA 16,
gav n alayn n ékntwon dev Bewpeito tpononoinon ¢ piocbwong, epocov mMAnpouvtal OAEG oL
akOAouBeg mpoUmobéoelg:

e H al\ayn otic MANPWUEG UoBwUATWY 0dnyel oe avaBswpnuévo avtaAAaypo Tou sivat
OUCLOOTLKA (6l0 HE N ULKPOTEPO ATO TO AVIAAAAYUO YLO TO HICBWUO OUECWE TIPLV Ao TNV
aAAayn,

e Omoladnmote Heiwaon ot MANPWHECG ULoBWHATWY emnpedlel MAnPpwWHEC TTou odeilovtal Tnv
1 mpwv amno tv 30n louviou 2021,

e Aev uTapyeL ouolaoTik aAAayn o€ AAAOUG OpPOUG KaL TiPOoUTOBETELS TNG HioBwang

H tpomomnoinon 6ev eixe eEMMTWON OTLC XPNUOTOOLKOVOULKEC KATAOTAOELS TG ETalpeiag.

e Anddaon tng Emtponng Aieppnveliwv twv AMNXA, mepi tng «Koatavopng mapoxwv oe
nepLddoug unnpeoiag (AAN19)»

H Erutpomn Alepunvelwv twv AleBvwv MpotlTiwv XpnUaTtoolkovoulkAg Avadopadg eE€dwoe Tov
Mato tou 2021 tnVv opLoTik anddaon nuepnotag dtataéng umo tov titAo «Katavopur mapoxwyv oe
nieplodoug unnpeaoiag (AAMN 19)» otnv onoia meptAapBavetal emegnynUATIKO UALKO avadopika e
TOV TPOTO KATAVOUNG TWV TTOPOXWV OE TIEPLOSOUC UTNPECLAC ETIL CUYKEKPLUEVOU TIPOYPAUMOTOC
KaBOopLOUEVWY TTAPOXWV avAAoyou ekeivou mou opiletat oto apBpo 8 tou N.3198/1955 w¢ mpog
Vv mapoxn anolnuiwong Adoyw cuvtaélodotnong (to «MNpoypappa Kaboplopévwy Napoxwv tou
EpyatikoU Akaiou»). Ot ev AOyw ene€nynuatikég mAnpodopieg dtadopormolovv Tov TPOTO LE ToV
omnoio edpapudlovrav, otnv EANGSa, katd To mapeABov oL BAoLKEG apXEC KOl OL Kavoveg Tou AAM
19 wgmpog To BEPa AUTO, KAl KATA CUVETELA, cUMPwWVA LE Ta 6oa opilovtat oto “IASB Due Process
Handbook (map.8.6)”, OL OLKOVOUIKEC OVTIOTNTEC TIOU OUVTACOOUV TIGC OLKOVOULKEG TOUG
KOTOOTAOELS cUUPwva He Ta AMXA amalteltal va TpOmomoljoouv avaloya tTnv AOYLOTIKH TOUG
MOALTIKI) WG TIPOC TO BEpa AUTO. BACEL TwV avWTEPW, N Edappoyn TG WG avw amodaaong Ba yivel
oUpudwva pe TG map. 19-22 tou AAMN 8 wg petaBoAn AoyloTikng moAttikng. H Aloiknon tng
Etalpeiag e€€taoe tnv enidpacn tng andpaon OTIG OLKOVOULKEG KOTOOTAOELG TNG ETalpeiag kat
napatiBetal avaAuTikn avadopd otn onueiwon 2.3.
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Mpotuna tou €xouv k60Ol aAld Sev £xouv edappoyr) otnv nopovoo AOYLOTIKA TtEPiodo Ko n
Etatpeia Sev £xeL uL0BeTOEL Vwpitepa

e ANXA 10 Evomoinuéveg XpnuatoowkovopikéG Kataotaoelg kat AAMN 28 EmevéUoelS o€

Tuyyeveic emxepnoelg kot Kowonpagieg - Tpomomoinon: MwAnon 1R &lwodopa
TLEPLOUOLOKWY OTOLXELWV HETAEU €VOG EMeVOUTH Ko TG cuyyevolg tou Etaipeiag ) tng
Kowornpagiag tov

OL TPOTIOTOL OELG AVTLUETWTIIOUV L0 AVOYVWPLOUEVN OLCUVETIEL LETALY TWV AMALTAOEWY Tou AMXA
10 Kat ekelveg Tou AAM 28, yla TNV QVILHETWTTLON TNG MWANGONG 1 TNG £L0HOPAG TWV TEPLOUCLAKWY
otolyelwv PETALL TOU €MeVOUTN KOl TNG cuyyevoug tou Etatpeiag  tng kowormpatiog tou. H kUpLa
OUVETIELO. TWV TPOTIOTIOLNOEWV €lval OTL €va TANpPeg kEPSog 1 n {nuia avayvwpiletal otav n
ouvaAlayn meplhapPavel pla emixeipnon (eite oteyaletal o plo Buyatpikn eite oxt). Eva pepko
kKEPSOG N n {nuia avayvwpiletal otav n cuvallayr mepAapPAaveL oToLEl EVEPYNTIKOU TIOU Sev
OUVLOTOUV ETIXELPNON, AKOUN KOL AV TOL OTOLKEla auta oteyalovtal o€ Buyatpikr). To AekéufBplo Tou
2015 to IAAN avéBale e’ adploTO TNV NUEpoUnvia edappoyng TNG TPOTOMOINONG QAUTAG,
OVOULEVOVTOC TO OTMOTEAECTHA TOU €pYOU TOU yla T LEBodo tng kabapric B€ong. OL tpomonolioslg dev
€XOUuvV akoun uloBetnBel amod tnv Evpwrnaiky Evwon. H Awoiknon tng Etawpeiog mpoéPn oe
afloAdynon TN emidpaonG TwV TPOTIOTOLCEWVY TOU TPOTUTIOU Kal KatéAnée otL dev Ba €xouv
eMiS&paon OTLG OLKOVOULKEC KATAOTAOELG TNG.

e AAMN 1 nNapouciacn Twv XpnUATOOLKOVOMIKWY Kataotdoswv: Tafvopunon twv
Ynoxpewoewv wg BpaxunpoOeopueg 1 Makponpobsopeg (TponomnotnosLg)

OL tpomomnoloelg epapuolovial yla TROLEC AOYLOTIKEG TIEPLOSOUG Ttou EEKLVOUV TNV 1 PETA TV 1
lavouapiou 2022 svw emITPENETAL Vwpitepn edapuoyr. Qotdco, Aoyw tn¢ mavdnuiag Covid-19 10
JAAN avéBale tnv nuepopnvio epappoync Kata eva €tog, dnAadn amo tnv 1n lavouapiov 2023,
Slvovtog mepLooOTEPO XPOVO OTIC ETALPELEG va TiPoadLoploouV TUXOV aAAayEG oTnV TafLVOUNOoN TwV
UTIOXPEWOEWV. OL TPOTIOTIOLOEL €XOUV OTOXO TNV E€MITEUEN OUVEMELNG OTNV £dopuoyn Twv
QAT CEWYV TOU MPOTUToU, BonBwvrtag TIG eTaLpEieg va KaBopioouv KATA MO0 0 SAVELGUOC KoL oL
AOUMEG UTIOXPEWOELG PE aBEBaln nuepopnvia SltakavoviopoU Taflvopouvtal we BpaxumpoBeopeg )
LOKPOTIPOBECEC UTIOXPEWOELG, OTNV Kataotaon XpnUAaToolKOVOULIKNG ©€ong. Ol TPOTOMOLNOELG
ennpealouv TNV MAPOUCLAoN TWV UTMIOXPEWOEWV oTnV Katdotaon XpnUoTOOLKOVOULKAG O£aNnG, EVw
S6ev TpomomololV TIG UPLOTAUEVEC QTALTHOEL OovaPOPLKA HE TNV EMUETPNON N TO XPOvo
VaYVWPLONG EVOC TIEPLOUGCLAKOU OTOLXELOU, UTIOXPEWONC, £0060U 1 €060V N TIC YVWOTOMOLHOELC £TTL
TWV oTolXelwv autwv. Emiong, oL tpomomnotnoslc Steukpvilouv TIG AMALTAOELS TaglvOpnong yla To
Savelopo, Tov omoio pmopet va dtakavovioel pia Etatpeia ekdidovtag cUPUETOXIKOUG TITAOUG.
Tov No€uBplo tou 2021, to IAAN e€€dwoe éva mpooxedlo €kBeong to omoio Sleukpvilel Tnv
TaflvOUNon TwV UTIOXPEWOEWV TIOU UTIOKEWVTOL OE OpPOUC OUHUOpdWONG O nUEPOUNnVia
HETAyYEVEDTEPN TNC Teplodou avadopac. ESkotepa, TO IAAMN TPOTELWVE TPOTIOTOLNOELG
TiepLopLopévou mediou oto AAM 1, oL omolieg avtiotpédouv TIG TpomonoLioels tou 2020 mou anattouv
Qo TLG OVTOTNTEG VA TAELVOUN 00UV WG BPaxUTpOBECEG, TIG UTIOXPEWOELG TTIOU UTIOKELVTAL OE THPNON
OPWV CUHUHOPDWONG, LOVO EVTOC TWV EMOUEVWY SWOEKA PNVWV HETA TNV Tepiodo avadopdg, edv oL
opol cuppopdwaong Sev MAnpouvtal oto TEAoG TG eplodou avadopdg. OL mpotdcelg adopouv oTo
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val tapouolalouv oL OVIOTNTEG EEXWPLOTA TLG UAKPOTIPOOECUEG UTIOXPEWOELG TIOU UTIOKELVTOL OE
THPNON 0pWV CUUUOPPWONG eVTog Swdeka Unvwv amo tnv nepiodo avadopag. Emmpoobetwe, Ba
QTALTOUVTOL TIPOCOETEG YVWOTOMOLOELG OTAV OL OVIOTNTEG SV TNPOUV TOUG OPOUG CUUUOPDWAONG
010 TéA0G TG mepLlodou avadopds. OLmpotaocels Oa teBouv o LoxU yLa €TOLEG IEPLOSOUC avadopag
Tou €ekvolLV TNV 1 Heta tnv 1n lavovapiouv 2024 kat Ba mpémnel va ehappooToUV avVaSPOULKA
obudwva pe to AAM 8, evw emtpénetal n vwpitepn edappoyn. To ZAAM mpotewve emiong, tnv
avaBoAn tng évapéng LoxLog Twv Tpomomnoloewv tou 2020 avadoplkd HE TNV TAEWVOUNGCN TWV
UTIOXPEWOEWV WG BPaxumpoBeoUEG 1) LOKPOTIPOBECUEG, LEXPL TNV EPAPLOYN TWV MPOTACEWV TOU
nipoox€dlou €kBeong. OL TPOTOTOLNOELS CUUTEPIAAUPBAVOUEVWY TWV TIPOTACEWY TOU TIPOOXESLOU
€kBeong bev €xouv akoun uloBetnBel amod tnv Evpwrnaiki Evwon. H Aloiknon tng Etatpeiag ektipd
OTL AUTEG oL Tpomomolioelg Sev Ba €xouv emibpaon OTLC XPNUOTOOLKOVOULKEG KATAOTATELG.

e AMXA 3 Zuvevwoelg Emyeipnoewv, AAN 16 Evowpateg Akwntomounoetg, IAS 37
MNpoPBAEYPELG, EVOEXOUEVEG UTIOXPEWOELG KOL EVOEXOMEVA TIEPLOUCLAKA oToLXEla Ko ETROoLEG
AvapaOpuiosig ANXA (TponomnolnoeLg)

OL Tpomomnolioelg epapuolovral ylo ETAOLEG AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV TNV ) HETA TNV 1
lavouapiou 2022, evw emutpénetal vwpitepn epappoyn. To ZAAN eE€dwoae, neploplopévou mediou,
TPOTIOTIOLNOELG O TIPOTUTIA, WG KOTWTEPW:

o AlXA 3 Zuvevwoels EmYelpOEwWV: OL TPOTIOTIOLCELG ETILKALPOTIOLOUV WO TTAPOTTOUTTH) TOU
AMNXA 3 oto Evvololoyiko MAaioto yia Xpnuatoolkovoutkég Avadopég xwplc aAlayn oTig
AOYLOTLKEG QTIALTOELG TOU TIPOTUTIOU VLA CUVEVWOELG ETIXELPHOEWV.

e AN 16 Evowuatsg AKLVNTOMOLAOELS: OL TPOTIOTIOLNOEL AmAyopeVOUV TN HElwon Ttou
KOOTOUG TWV EVOWUATWY AKLVNTOTOLCEWV HE TTOoA TTou AapBdvovtal arnd thv mwAnon
oTolxelwv ou mapdyovtal evw n Etalpeia mpoeTOLUALEL TO TIEPLOUCLOKO OTOLXELO yLa TNV
npoopllopevn xpnon tou. Ta €coda amd TG TMWANCELS KOL TO OXETIKO KOOTOG
avayvwpilovtal ota anoteAéouata.

o ANl 37 MPpoBAEYELS, EVOEXOUEVES UTIOXPEWOELG KOl EVOEXOUEVA TIEPLOUCLOKK OTOLYE(D:
ol TpOMOMOLAOEL MPpoadlopilouv TIG SATMAVEC EKTIANPWONG ULag cupBaong, oto mAaiolo
¢ afloAoynong tng cupBaong av ivat emoxodngc.

e Muwpég tpomomnolnoslg SitevepynOnkav otig Etfoite¢ AvaBaduiosi¢ 2018-2020 ota
npotuna AMXA 1- Npwtn Edappoyn twv AebBvwv Mpotunwv XpniatoolKOVOULKAG
Avadopdg, oto ANXA 9-Xpnupatooitkovopkd@ Méca, oto AAN 41-Tewpyia kal ota
evdelktika napadeiypata mou cuvodevouv to ANXA 16-MioBwoelg

H Awoiknon tng Etolpelog €KTIHA OTL QUTEG oL Tpomormolnosl dev Ba €xouv emibpaocn oOTLg
XPNUATOOLKOVOULKEG KOTAOTATELG.

e ANXA 16 MicBwoelg-Ekntwoelg evolkiou mou oxetilovrtat pe tov Covid-19 (TpononolnoeLg)
H Tpomomnoinon epapuoletal o €TrOLEG AOYLOTIKEG TIEPLOSOUC avadopac Tou EEKLVOUV TNV 1 HETA
Vv 1n Amplliou 2021, svw EeMTPEMETAL Vwpitepn e£dappoyr), CUUMEPAAUBAVOUEVWY TWV
XPNHOTOOLKOVOLKWY KOTOLOTACEWV TIoU €V £X0UV OKOWUN eYKPLOel yla £kdoon kata tnv 31" Maptiou
2021. Tov Maptio tou 2021, to AAM Tpomomnoinoe Toug OPoUG TNEG MPOKTIKAG SlEUKOAUVONG TIOU
TIAPEXETOL OTOV MOBWTA v QVTIHETWIIOEL AOYLOTIKA omoladnmote aAAayr f £KmMTwon el
ULOOWHATWVY WG ouvéneta tou Covid-19, pe tov i6lo Tpomo Baoel Twv amaltioswy tou AMXA 16, eav
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n alayn n ékntwon &ev Bewpeito tpomomnoinon tng Hicbwong. Me Bacn tnv Tpomomnoinon, n
TPOKTLKA SleukOAuvon edopUOleTOL Yl UELWOELS O MANPWHEG MOOWHATWY Kal emnpedlel
TANPWHEG TIou odeidovtal TNV A mpLv and tnv 30" louviou 2022, ebpocov MANPOUVTOL OL UTIOAOUTEG
npolmoBeoelg NG mpaktikng SleukoAuvong. H Aloiknon tng Etaupeiag ekTHd OTL QUTEG ol
Tpomnomnolnoelg dv Ba €xouv eMidpaon OTLG OLKOVOULKEG KOTOOTACELG.

e AAN 1 Napouciacn twv Xpnuatootkovopilkwv Kataotaocswv kot AjAwon MNpaktikng ANXA
2: lvwotonoinon tTwv Aoylotikwv MoAtikwv (TpomomnouoeLg)

Ol TPOTOTOLNCEL; LOXUOUV YlOL ETHOLEG AOYLOTIKEG TeplOSoug Tou Eekvolv TNV N HeTA tnv 1
lavouapiou 2023, evw emtpénetal vwpitepn epappoyn. OL Tpomomnolnoslg mapexouvv kabodnynon
OXETIKA UE TNV ePappoyn Kplong eMLTNG ONUAVTIKOTNTAC OTLG YVWOTOTOL|OELG AOYLOTIKWY TIOALTLKWV.
JUYKEKPLUEVA, OL TPOTOMOLACELS aAVTIKABLOTOUV TNV Omaitnon yvwoTomoinong «OnNUOVIIKWY»
AOYLOTIKWV TIOALTIKWVY HE TNV amaitnon yvwoTtomnoinong «ouotwdwv» AOYLOTIKWVY TIOALTIKWY. Emiong,
npootiBevtal 0dnyleg kal emegnynuatika napadeiypata otn AnAwon MNpaktikng yla va Bondrjcouv
otnv edappoyn NG €vvolog Tou ouclwdoug Katd Tn OlEVEPYELA KPlOEWV OTL( YVWOTOTIOLOELG
AOYLOTIKWV TOALTIKWYV. OL TPOTIOTOLNOELG SEV €XOUV aKOWN ULOBEeTNOEL amo tnv Evpwmnaikn Evwon. H
Aloiknon tn¢ Etalpelog ekTipd OTL QUTEC oL Tpomormolnoelg dev Ba €xouv emibpaon oOTLg
XPNUOTOOLKOVOULKEG KOTAOTACELG.

e AN 8 NOYLOTIKEG TLOALTIKEG, AAAAYEG OTLG AOYLOTIKEG EKTLUNOELS Kal opaApata: Oplopog
TWV AOYLOTIKWV EKTLUOEWV (TPOTIOMOLACELS)

OL Tpomomnolnoelg TiBevtal o€ LoV yla €T OLEG TEPLOSOUG avadOopag IOV EEKLVOUV TNV I LETA TNV 1n
lavouapiou 2023, evw EMITPENETAL VWPLTEPN £dapuoyn Kal LOXUOUV ylot aAAAYEC OTLG AOYLOTIKEG
TIOALTIKEG KOl AAAQYEG OE AOYLOTIKEG EKTLUAOCELG TIOU TIPAYHOTOTIOLOUVTAL KATA (| META TNV €vapén
autng tng meplddou. OL TPOTIOTOLAOEL ELCAYOUV VEO OPLOPO TNG AOYLOTIKAG EKTIUNONG WG
VOULOUATIKA TIOOA OTL( XPNHOTOOLKOVOMLKEG KOTOOTACELS TIOU UTIOKEWTAL o€ afefaldtnta
empéTpnong. Emiong, oL tpomomouwoelg Sieukplvilouv ToleG €lval ol aAAAYEG OTLG AOYLOTLKEG
EKTLUAOELS KOl WG StadEPouv amo TG aAAAYEC OTLG AOYLOTIKEC TIOALTIKEG Kal TIG Slopbwoelg Aabwv.
OLtpomnonolnoelg Sev £xouv akopn vloBetnBet amo tnv Evpwnaikn Evwon. H Aloiknon tng Etatpeiag
EKTLUA OTL OUTEC OL TPOTIOTIOLNOELG SV Ba €XouVv eMidpacn OTLG XPNUATOOLKOVOULKEG KATOOTAOELC.

e AAN 12 AvaBarlopévn popoloyia oXeTI{OUEVN HE TIEPLOUOLOKA CTOLXELOL KOIL UTLOXPEWOELG
oMo Lo LEPOVWHEVN cuvaAAlayn (TPOTOMOoLOELG)

OL tpomomnol)oelg epapuolovtal yla TROLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1 META TNV 1
lavouapiov 2023, evw emtpencetal vwpitepn edapuoyn. Tov Mdio tou 2021, to IAAMN €€€dbwoe
TPOTIOTIOLNOELG Ol OTtoieg meplopilouv To medio epapuoyng TnG e€aipeong apxLkng avayvwpLong Tou
AAM 12 kot kaBopilouv TOV TPOTIO LLE TOV OTIOLO OL ETALPELEG TPETIEL VA OVTIUETWITIOOUV AOYLOTIKA TNV
avafaA\opevn dopoloyia o CUVOANAYEC OMWE HLOOWOEL KOl UTIOXPEWOEL, TIOPOTIALOUOU.
JUpudwva HE TIC TPOTIOTMOLNOELS, N apXlkn €aipeon avayvwplong ev LoXVEL yla cUVAAAQYEG TIOU,
KOTA TNV apXLKn avayvwplon, dnuioupyolv ioeg popoAoyNTEEC KOl EKTTECTEEC TIPOOWPLVEC SLadopEC.
loxUeL pOvVo €AV n avayvwplon EVOC TIEPLOUCLAKOU OTOLXElOU pioBwaong Kal umoxpEéwaong pHicbwaong
(A umoxpEwonc TMAPOTALOMOU KAl TIEPLOUGCLAKOU OTOLXEIOU TIaPOTIALOIOU) SNULOUPYEL TIPOCWPLVEG
Slapopec mou Sev elval ioeg. OL TpomomoLoelg dev £Xouv akoun uvloBetnBel and tnv Eupwnaikn
‘Evwon. H Aloiknon tn¢ Etalpeiag ekTipd OTL QUTEG OL TPOTIOTIOLOELG Sev Ba €xouv emidpacn OTLg
XPNHOTOOLKOVOULKEG KATOOTACELG.
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2.3 AAAayr AOYLOTIKNG TLOALTLKNG

H Erutponr) Aleppunvelwv twv AMNXA e€€6waoe tov Mato tou 2021 Tnv opLoTIKI amodaon NUEPNOLOG
SLatagng umo tov Titho «Katavoun mapoxwyv o€ MEPLOSOUG UTNPEeaiag cUUdwva e To AleBvEég
Noylotiko Mpotumo (AAM) 19», otnv onoia mepAaUBAVETAL EMEENYNUATIKO UALKO avadpopLka e
TOV TPOTIO KATAVOUNG TWV TIAPOXWV OE TIEPLOSOUG UTINPEGCLAG ETIL CUYKEKPLUEVOU TIPOYPAUHOTOG
KaBoplopévwy mapoxwv avaloyou ekeivou mou opiletat oto apBpo 8 tou N.3198/1955 wg mpog
NV napoxn anolnuiwong Adyw cuvtaglodotnong (to «Mpoypaupa Kaboplopévwy Mapoxwv tou
Epyatikol Aikaiou»).

Me Baon tv w¢ avw Anddaon Sladopormoleital o TpOnog Pe Tov omnoio epapudloviav otnv
EA\GSa katd to mapeABov ol Bacikeg apxEG Tou AATM 19 wg pog To B aUTO, KoL KATA CUVETIELQ,
obudwva pe ta 6oa opilovtal oto “IASB Due Process Handbook (map. 8.6)”, oL OLKOVOULKEG
OVTOTNTEC TIOU CUVTAOOOUV TIG XPNUATOOLKOVOULKEG TOUG KATAOTACELG cUMdwva pe ta AMXA
QmalTe(TaL VA TPOTIOMOL|GOUV aVAAOYa TNV AOYLOTLKA TOUC TTOALTLKN WE TTPOG To B€ua auTo.

H Etalpeia péxpt tv €kdoon tng amodaong nuepnolag diatatng, epapuole to AAM 19
KOTAVEUOVTOC TLG TTOPOXEC Ttou opilovtal arnod to apBpo 8 tou N.3198/1955, tov N.2112/1920, kot
NG tpomomnoinong tou amo tov N.4093/2012 otnv mepiodo amod tnv mpooAndn HEXPL TV
ouumAnpwon 16 etwv epyaciag akoAovBwvrtag tnv kKAipaka tou N. 4093/2012.

H epappoyn ¢ ev Adyw oploTikng Altddaong OTL CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG, EXEL WG
QMOTEAEOHUA va yiveTtal TMAEOV N KATAVOWUN TwV TOPOXWV ota TeAsutaia 16 £€tn pEXPL TNV
nuepopnvia cuvtaélodotnong twv epyalopévwy akolouvBwvtag tnv kKAipaka tou N.4093/2012.

Baoel Twv avwtépw, N epappoyn TNC wWE AVW OPLOTIKAG Amodacn €XeL  AVIIHLETWILOOsl w¢
HeTAPBOAN AOYLOTIKNG TIOATIKAG, £dapudlovtag tny aAlayr avadpouKa amo Tnv €vapén tng
TIPWTNG CUYKPLTIKNG epLOdou, cuudwva Ue TiG apaypddoug 19 - 22 tou AAM 8.

H enibpaon tng avanpooapuoyng auvtng otov loohoylopd kata tnv 1 lavouapiov 2020 Atav n
avénon € 76.944,68 oto kovOUAL «AmoteAéopata €1G vEéo», peiwon UYoug € 101.243,00 oto
KovOUAL «MpoPAéPelg yla amolnuiwon Tpoowrikou» kot peiwon € 24.298,32 oto KovOUAL
«AvaBaAopeves GOPOAOYLKEG QTTALTOELGY.

Ouoiwg n enidpaon TNG AvVAPOCAPHOYNG AUTAG OTNV KATACTAON OLKOVOULKAG B€ong katd tnv 1
lavouapiov 2021 ntav n avénon € 94.871,56 oto KOVOUAL «ATIOTEAEGOTA LG VEOY», HElWON UPoUg
€ 124.831,00 oto kovOUAL «MpoPAEPelg yla anolnuiwon mpoowrnikoU» Kat avénon € 29.959,44
010 KOVOUAL «AvaBalAopeveg GopOAOYLKEG UTIOXPEWOELGY.

H enidpaon tng avampooapuoyns QUTAG OTNV KOTAOTOON CUVOALKOU €l00dnpatog katd tnv 31
AsxkepPpiou 2020 Atav n peiwon € 1.792,00 oto kovOUAL «E€0ba Sloiknong», peiwon € 1.079,00
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0TO0 KOVOUAL «XpnUATOOLKOVOULIKA €€odax», aufnon UYoug € 689,04 oto kovbUAL «Dopot
Elcodniuatog», peiwon € 20.717,00 oto KOVOUAL «ZnUIEG QMO EMAVOUETPNON TIPOYPUUUATWY
KaBopLoPEVWY TTapOXWV» Kal Helwon oto KovOUAL «Dopog €L006HaTOg TTOU avaAoyel otnv
ETIOVOUETPNON TIPOYPAUUATWY KABOPLOUEVWY TTapoXWV» Kata € 4.972,08.

OLMapaKATW MiVaKeS TapouclalouV TIG AVATIPOCAPOYEG TIOU £yLVaV yla KABE EExwpLoTr YpOoUUA
NG Katdotaong Owkovopikng ©€ong kot tng Katdotaong ZuvoAikou Eloodnpatog yla tnv Etatpeia.
OLYypOUUEG OL oTtoieg ev emnpedoTnKaAV Ao TG aAAaYEC TTou EMEDEPE TO KALVOUPLO TTPOTUTIO SEV
neplAappavovtal otov mivaka. Ol avanpooapuoyEG avaAlUovTal HE TIEPLOCOTEPN AETTOUEPELD

TIAPOKATW.

Amréomracpa Kardotaong Oikovouikng Oéong

Mn kKukAo@ opoUvTa TTEPIOUCIAKE OTOIXEIN
AvaBaAAOUEVES POPOAOYIKEG ATTAITHOEIG

1510 Kep dAaia
AtroteAéopaTa €IG VEO

MokpoTrpO0e0IEG UTTOXPEW OEIG
MpoBAEWEIS yia atrolNuiwaon TTPOCWTTIKOU

Améomracpa Kardotaong Oikovopikng @éong

1510 Ke dAaia
AtToteAéopaTa €16 VEO

MokpoTrpO0eoPEG UTTOXPEW OEIG
MpoBAEWeIg yia atrolNuiwaon TTPOCWTTIKOU
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWOTEIG

Amréomracpa Kardotaong ZuvoAikou Eicodiparo

‘E€oda dioiknang
XpNUATOOIKOVOUIKG £E00a
DOPOG £1I000APATOG

Znuieg a1Td ETTAVAPETPNON TTPOYPOUHATWY
KaBopIoUEVWYV TTAPOX WV

POPOG £I000APATOG TTOU aVOAOYEi OTNV
ETTAVOPETPNON TTPOYPAUUATWY KABOPIoPEVWYV
TTAPOXWV

31.12.2019
(Anuooigupéva)

93.824,92

-800.330,79

185.737,00

31.12.2020
(Anpooigupéva)

-714.476,01
220.246,00
11.895,02
31.12.2020
(Anpooisupéva)
1.368.549,13

609.537,41
238.991,73

-26.425,00

6.342,00

Avapopewoeig
AN 19

-24.298,32

76.944,68

-101.243,00

Avapop@woeig
AN 19

94.871,56

-124.831,00
29.959,44

Avapopepwoeig
AN 19
-1.792,00
-1.079,00

689,04

20.717,00

-4.972,08

01.01.2020
(AvadiaTuTTW pHEVQ)

69.526,60

-723.386,11

84.494,00

01.01.2021
(AvadiaTuTrw péva)

-619.604,45
95.415,00

41.854,46
31.12.2020
(AvadiaTuTTW HEVQ)
1.366.757,13

608.458,41
239.680,77

-5.708,00

1.369,92
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3. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

3.1 Nopwopa Asttoupyiag kat Napouoiaong kat Metatpornr Zévwv NOULOHATWY
(o) Nopopa Aettoupyiag kat Mapouaoiaong

Ta otolyela Twv Xpnuatoolkovoulkwy Koatoaotdoewv tng Etalpeiag, amotipwvtal Je XprHon tou
VOUIOUOTOG TOU MPWTEVOVTOG OLKOVOULKOU TEPLBAAAOVTOG, LEoa oTo omoio Asttoupyel (vopLoua
Aettoupyiag). Ou Xpnuatoolkovoulkég Kataotdoelg mapouoialovtal oe Eupw, mou gival to vouLopa
Aettoupyiag kat Mapouaciaong tng Etatpeiag.

(B) Metatpomnn Zévwv Noplopdtwy

OL ouvaoA\ayEg os €éva voplopaTa PETATPEMOVIOL OTO AELTOUPYLIKO VOULOUO HE TNV XPron Twv
LOOTLLLWYV TIoU UdloTavtal Kotd TNV NUEPOUNnVia Twv cuvaAlaywv. OL anattioelg, Ta Stabéoipa Kat
Ol UTIOXPEWOEL( O £EVO VOULOHO KOTA TNV NUEPOUNVIO CUVTOENG TWV XPNHOTOOLKOVOULKWY
KOTOOTAOEWV TIPOCAPUOloVTaL WOTE VO AVTAVAKAOUV TIG CUVOAAOYHOTIKEG LOOTIULEG TNG NUEPOG
ouvtaéng TWV XPNUOTOOLKOVOULKWY KATAOTACEWY. KEpSn Kal I{NULEG oMo OUVOAANQYUATIKEC
S510popEC oL OTOLEC TIPOKUTITOUV O HETATPOTH TWV VOULOUOTIKWY oTolXElwv Ttou ekdppalovral o
€Evo vouLlopa Kata tn SLAPKELX TNG XPHOEWC KAl KATA TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWVY
KOTOOTOOEWV HE TIC UTAPYXOUOEC LOOTIUIEG, KATAXWPOUVIAL OTNV KATAOTAGN OUVOALKOU
gloodnpuaroc.

3.2 Evowpata tayla

To EVoWHOTA TIAYLO TIEPLOUCLAKA OTOLXELQ ATEIKOVIIOVTOL OTLG XPNHUOTOOLKOVOULKEG KATAOTAOELS OTO
KOOTOG KTAOEWC MELWHUEVO HE TIGC CWPEUUEVEG ATOOPBECELS KAl TUXOV amopeiwon toug. To KOoTOoG
KTAONG armoteAeital amno TNV TR ayopdg cupmepAaUBavOUEVWY TWV SACUWV ELCAYWYNE KOL TWV 1N
ETULOTPEPOUEVWV POPWV ayopd g KABWGE Kal OTIOLOSNTIOTE KOOTOC XPELATETAL YLa VAL KATALOTEL TO TIAYLO
AELTOUPYLKO KaL £TOLHO yLa LeAAOVTLKA Xpron.

Ol ETMOKEVEG KAl CUVTNPAOELS KaTaXwpouvTal ota €£0da TNEG XPOEWC OOV TPAYLATOTIOLOUVTAL.
Metayeveéotepeg SamaAveg, Kataxwpouvial w¢g emavénon g AOYLOTIKAG aflag TwV EVOWUATWY
maylwv MEPLOVCLAKWY OTOLXEIWV 1 WG EexwpLloTo Taylo, omou Bewpeital mBavov OtL ol SamAveg
QUTEG AUEAVOUV TOL LEAAOVTLKA OLKOVOULKA 0dEAN TIOU AVOUEVETOL VA ELCPEVCOUV ATtd TN Xprion Tou
nayiou otolyeiou.

OL OKLWVNTOTOWAOELS UTO ekTéAeon TepAapBavouv mayla umo eKTEAEon Kal amelkovilovtol oTo

KOOTOG TouG. OL aKLVNTOMOLAOELG UTIO ekTEAean Sev amooBévovtal péxpL va oAokAnpwOel to maylo
Kat va eivat Stabéoiuo yla tnv mpoopll{OHEVN apaywyYLKr) Tou Aettoupyia.
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Ta owkoneda Sev amooBevovtal. OL anmooBECEL TWV AOUTWY EVOWMOTWY TOYIWY TIEPLOUCLOKWY
otolxeilwv Aoyilovtat pe tnv pEBodo tn¢ otabepng amodoBeong pe BAon tig akoAouBeg wdhEAues Lweg
ava katnyopleg mayiwv:

Naylo QdpEAun Zwn
Ktipla — EyKaTaoTAoELS KTLplwY 40 £1n
Mnxavnuota 10-12 £1n
Metadopikad Méoa 10 £€1n
ErutAa Kol Aoutog EOMALOUOG 10 é£tn

H Awoiknon tng Etatpeiog e€etdlel o eTola fAON TA EVOWUATA TIEPLOUCLOKA OTOLXELD TIPOKELEVOU
va dlamotwoel, eav udiotavrtal evdeifels yla anopeiwon tng afiag Toug. Eav untapyxouv evoeifelg
umoAoyiletal n avaktioun afia Toug KoL OTou N AOYLOTIKN afla EVOC EVOWUATOU TIEPLOUCLAKOU
otolxeiov umepPaivel Tnv avaktioun afia tou, oxnuatiletat mpoBAen yia Inud and anopeiwon
TPOKELMEVOU 1N Aoylotikn afla Tou mayiou va amelkovilet tnv avaktown oafia tou. O
UTTOAELUHOTIKEG a€leg Kal N wPEALUN Lwn TwWV EVOWHATWVY Ttayiwv enavefetalovtal os etrola Baon
Kal avarmpoooapuolovial avaloya eav KplOel amapaitnto.

Evowpata meplovolakd otolxeia Staypadovtal and TV KAtaotaon XPnUATOOLKOVOULKAG B€ong,
otav dlatiBetal i otav dev avapévovral LEAAOVTIKA OLKOVOULKA 0dEAN o Tn XPron TouG.

Képdn 1 {nuieg mou mPoKUTTOUV Ao TNV Andoupon N SLABECN EVOWHOTWYV TTEPLOUCLAKWY OTOLXELWV
npoaoblopilovral pe Baon t Stadpopd HeTaf TOU EKTILWHEVOU KaBapol ec06ou amo tn dtabeon kalt
™G Aoylotikng afiag tou meplouclakol otolxelou Kal kKataxwpouvtal w¢ €écoda i €€oda otnv
KOQTAOTOON CUVOALKOU €l008AUATOC.

3.3 ACWLOTEG AKLVNTOMOLAOELS

OL aoWHATEG OKLVNTOTIONOELG adhopoUV KOOTOG ayopdg AoyLopLkoU KaBwg Kot KAaBe daradvn mou €xeL
npayuatonolnfel katd tnv avamtuén AoOYLOPIKOU TIPOKELWWEVOU QUTO va TeBel o AeLToupyikn
kataotaon. H anooBeon tou Aoylopikou Aoyiletal Bacel tng otabepng peBodou kat evtog meplodou
5 eTwv.

Metd tnv apxlki avayvwplon, n Awoiknon t¢ Etalpeiag e€etalel oe etnola BAon TIC ACWUATEG
OKLVNTOTIOLAOELG YL VA SLamoTwoeL €AV uTtdpyxouv evdeifelg amopeiwong tng aglag toug. Otav
yeyovota A aAAayEG OTIG TEPLOTATELS SelvouV OTL N AoyLoTikr aia TV ACWHATWY AKLVNTOTOL|CEWY
Sev elval avaktioun, oxnuoatiletot mpoPAePn yia InULd anod anopeiwon wote n AoyLloTikn aia Tou
oTOLXElOU aUTOU va amelkovilel TNV avaktioun agia tou.

AQTAVEG TIOU OUMOLTOUVTOL Yla TNV CUVTHPNoN Tou Aoylopikol avayvwpilovtol wg €€oda otnv
Kataotaon ZuvoAikoU Eloodnpatog otn Xprion mou TPoKUTITOUV.
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3.4 Anopeiwon A§iag Mn XpnULatoolkovoukwv MNEPLOUGLAKWY ZTOLXELWV:

JUpdpwva pe To AAM 36, T OKIVATO, OL EYKOTOOTACEL], OL €EOMALOMOL KOL Ol OOWHOTEG
OKLVNTOTIOLNOELG, TIPEMEL va afloAoyouvTal O €TAOLA BAON Yld TO €AV UTIAPXOUV EVOEIEELG OTL N
AoyLoTikn agla VoG TEPLOUCLAKOU OTOLXELOU UTEPPBALVEL TO AVAKTHOLUO TTOCO auToU. EAv unmapyouv
Tétoleq evdeielg, mpoodlopileTal TO AVAKTAOLUO TTOCO TOU CUYKEKPLUEVOU TIEPLOUGCLOKOU oToLXElOU
Kall €AV N AoyLoTikn agia Tou unepPBaivel To AVAKTOLUO TTOoo Tou, N avtiotown (LA anoueiwong,
Kataywpeital otnv Kataotaon ZuvoAwkoU Eiwcodnuatog. H avaktiowun afia evog meplouolakol
otolelou elval 1o peyaAltepo MOoO MeTafl TNG €VAoyng aflag peiov €€oda mMwAnong evog
TLEPLOUCLAKOU OTolxElou Kal TN afiag xprioewg (value in use). EVAoyn aia peiov €€06a mwAnong
Bewpeltal n ekt MPOcodog and TNV MWANCN €VOC MEPLOUCLOKOU OTOLXElOU oTa mMAaiola piog
apdotepofapol cuvaAlayng otnv omoila Ta MEPN €XOUV TARPN YvVWON Kal TIPOoYXwPOUV
OLKELOBEAWG, LETA amo TNV adaipeon kKAOs MpoobeTou ApeTOU KOOTOUC S1ABECNG TOU TEPLOUCLOKOU
otolxeiov, evw, afia xproswg eival n mapovoa agia TwV EKTLILWUEVWY LEAAOVTIKWVY TAUELAKWY POWV
TIOU QVOLLLEVETOL VO TIPAYLATOTIOLNB0UV Ao TNV CUVEXN XPHOoN EVOG TIEPLOUCLOKOU OTOLXE(OU Kal amo
Vv S1aBeon Tou 0To TEAOC TNG EKTILWHEVNG WPEAUNG {wn¢ Tou. Av pia emixeipnon dev €xeL tnv
SuvatoTtnTa va EKTLUNOEL TO AVOKTAOLUO TTIOCO EVOC TIEPLOUCLAKOU OTOLXE(OU yla TO OTOi0 UTIAPXEL
évbeln amopeiwong ¢ aflag tou, TOTE MPOOodLoPilel TO AVOKTACLWWO TOCO TNG povadag Tou
SnUloupyel TAULAKEG POEC OTNV OTOLa AVAKEL TO TIEPLOUCLOKO OTOLXELO.

Avtiloylopog Inuiog amopeiwong tng oaflog TMeplOUCLOKWY OTolXelwv Tou AoyioBnke o€
TIPONYOUUEVA €T, YIVETOL HOVO OTAV UTIAPXOUV LKAVEC €VOEIEEL OTL Ol EKTIUAOELS TIOU
XPNOLUOTIOWBNKAV yla TOV UTTOAOYLOMO TNG OVAKTNOLUNG aflag €xouv oAAGEEL. ITIC TIEPUTTWOELG
OUTEG O QVWTEPW OVTIAOYLOUOG avayvwplletal w¢ £€0080 yla TA TEPLOUCLOKA OTOLXELOl TOU
QTOTIUWVTAL 0TO KOOTOoG. H augnuévn Aoylotikn aia evog meplouolakol, otolxeiou ou odeiletal
o€ avaotpodn ulag nuiag anopeiwong, dev Ba unepPaivel Tn kabapn Aoylotikn aia, mou Ba eixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oto MeEPLOUCLAKO OToLXElD, OE
TLPONYOUUEVA £TN.

3.5 XpNHUOTOOLKOVOULKA PETQL:
XPNUATOOLKOVOULKO PECO elval kaBe ocUuBacn mou dnuloupyel €va XPNUATOOLKOVOULKO OTOLXELO
EVEPYNTIKOU O€ pia ETLXELPNON KAL LA XPNLATOOLKOVOULKN UTIOXPEWGN 1 €Val GULETOXLKO TiTAO O€
pLot GAAN emxeipnon.
i. XpnuatoolKoVoULKA TEPLOUCLAKA OTOLXE(a
ApXIKN avayvwpeLon Kat EMUETPNON
Katd tnv apxlki avayvwplon, Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla Taflvopouvtal
avaloya Ue TNV ¢Uon Kal To XAPOKTNPLOTIKA TOUG OE pia amo TG KATwOL TPELS KATNyOopPLEC:
e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO ETUUETPOUEVO OTO ATOCPECUEVO KOOTOG

e  XPNUOTOOLKOVOUIKA TIEPLOUGLAKA OTOLXELODl EMUUETPOUHEVO OTNV €UAoyn aflot pHEow TwV
OTOTEAECUATWY,
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e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ ETILLETPOUMEVA OTNV €UAOYN afla TOUG HEoW TWV
AOUTWV GUVOALKWV ELCOSNUATWY

O\ T XPNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla avayvwpilovtal apxlkd otnv eVAoyn agia Toug
n omola anoteAel cuvnBwWE To KOOTOG ATOKTNONG TAEOV TWV APECWVY damavwy cuvallayng. Ot
QYOPEC KOL OL TTWANOCELG TWV EMEVOUOEWV avayvwpilovtal KATd TNV NUEPOUNVIA TNG GUVAAAAYNG
Tou lval kal n nuepounvia mou n Etalpeia Secpevetal va ayopAaceL i vo TWANCEL TO OTOLXELO.

Metayevéotepn eMLUETPNON
i.  XPNHOTOOLKOVOULKA MEPLOUCLOKA OTOLXELOL EMLUETPOUHEVA OTO ANMOCPBECHEVO KOOTOG

TNV KOTNyopia aUTr KATOTAoooVTaL Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD YLla Ta ool
TMAnpouvtal apdOTEPEG oL aKOAOUBEC TPpoUMoBETELC:

1. TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOoLXElo Slatnpeital oTo MAAICLO EVOG ETUXELPNOTLKOU
LOVTEAOU, OTOXOG TOU OTtoloU €ival n SLOKPATNGN XPNMUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWY
LLE OKOTIO TNV €loTPaEN CUUPBATIKWY TAUELAKWY POWV, Kl

2. Baosl Twv oupBatikwy O6pwv TIoU SLEMOUV TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEC TAUELOKEG POEC TIOU CUVIOTAVTOL ATIOKAELOTIKA
o€ amomnmAnpwun kepaAaiou kat TOkwv emni Tou aveédodAntou unoloinou kepaiaiou.

Y& auTh TNV Katnyopla meplapfdavovtotl OAa T XpNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA TNG
Etapeiac.

ii. XpnuaroolkovoulKka otolxeia amotTiuwUeva otnv eVAoyn aéia Tou¢ UECW TWV AMOTEAECUATWY

‘Eva. XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOolXElo emupeTpdtal otnv elAoyn afla péow TwV
QTMOTEAECUATWY, EKTOC €AV ETULETPATAL OTO ATOCBECUEVO KOOTOG oUWV e TNV tapdypado i)
N otnv gVAoyn afla pEow TwV AOUMWV CUVOALKWY £000wv cUudwva Pe thv mapaypado iii).
Qoto00, KATA TNV apXlKA avayvwplon n etapeia pmopel va emAEEel aQUETAKANTA yla
OUYKEKPLUEVEC eMEVOUOEL OE CUMUETOXLKOUG TiTAOUG, oL omoiol StadopeTikd Ba empeTpolvTay
otnv €VAoyn afla HEOW TWV QMOTEAECUATWY, VO TOPOUCLAlEL oTa Aotd OUVOALKA €coda
HETAYEVEDTEPEG UETABOAEG OTNV VAoYN atia.

Ta MpayuaTOMOLNUEVA KAL UN TIpayYHOTOToNUEVA KEPSN | {nUieg MoU TPOKUTITOUV ATo TLG
HETAPBOAEC TNG EVAOYNG A€lOG TWV XPNUOTOOLKOVOLLKWY OTOLXELWV EVEPYNTIKOU QTMOTIUWEVA OTNV
gvAoyn aila Toug pe peTaBoAéC ota amOTEAEopATA, avoyvwpeillovial ota amoteAéopata TtV
TEPL060 IOV TIPOKUTITOUV.

Kata tnv nuepopnvia Twv XpNUATOOLKOVOULKWY KATOOTAOEWV N Etalpeia Sev eixe emevluoelg
OUTAC TNC KaTnyoplag.
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iii. XpnuartooltkovoulKa oTolXEia AMOTIUWUEVA TNV EUAOYN adia TOUG UECW TWV AOLITWV CUVOALKWV
gloodénuatwv

‘Eval XpNUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO ETUUETPATOL OTNV €VAOYN afla LECW TWV Aoutwy
OUVOALKWV £006WV £Av MAnpouvTaL AUPOTEPECG oL akKOAOUBEC TPpoUMoBETELS:

1. TO XPNHOTOOLKOVOULKO TIEPLOUCLAKO OTolKElo Slatnpeital oto mMAaiolo eVOG ETUXELPNHATIKOU
LLOVTEAOU TOU OTOLOU 0 OTOXOG ETILTUYXAVETAL TOCO HE TNV ELOTIPAEN CUUPBATIKWY TOUELOKWY POWV
000 KAl [E TNV TIWANGCN XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV, Kal

2. Baosl Twv oUMPATIKWY OpwV TIOU SLEMOUV TO XPNHUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEC TAUELOKEG POEC TIOU OUVIOTAVTOL ATIOKAELOTIKA
o€ anonAnpwun kepoaAaiou kat TOkwv emni Tou aveédodAntou umoloimou kepaiaiou.

Katd tnv nUeEpoUnVio TwWV XPNUATOOLKOVOULIKWY KATAoTAcewv N Etalpeio dev eixe emevluoelg
QUTAG TNG KaTnyoplag.

Nadon avayvwpLong XPNHATOOLKOVOLKOU TTEPLOUCLOKOU OTOLXELOU

H Etatpeia mavel va avayvwpilel €va XpnUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXE(D OTaV Kal Hovov
0TV EKTIVEUCOUV TA CUMPBATIKA SIKOLWUATA €M TWV TAUELONKWY POWV TOU XPNHUOTOOLKOVOLLKOU
TIEPLOUCLAKOU OTOolXElou 1} HETAPILBACEL TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kal N
petaBifaon mAnpol Toug 6pouc yla Staypadn).

Avakatdtagn XpnHOTOOLKOVOLLKWV TIEPLOUCLAKWY OTOLXELWV

AvoKaTtaTtoén Twv XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIPAYUATOTIOLELTOL OE OTIAVLEG
TIEPUTTWOELG Kol odeiletal oe anmoddaon tng Etalpeiag va TPOMOMOLACEL TO EMIXELPNUATLKO
pHovTéAlo mou edapuodlel yia tn Slaxeiplon twv &v AOYyW XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY
oTtolelwv.

ATIOULELWON XPNLOTOOLKOVOULKWV TEPLOUCLAKWY OTOLXELWV

Zta mAaiola Twv 6cwv opilel to AMXA 9, n amoueiwon TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWV
OTOLXELWV TIOU ETUUETPWVTOL OTO AMOCPECUEVO KOOTOG 1l oTnV €UAoyn afla pHéow TwV Aowy
OUVOALKWV EL00SNUATWY TIPAYLATOTOLETAL KUE TNV AvVAyVWPLON TWV AVOUEVOUEVWY TILOTWTIKWVY
Inuwv.

Ye KABe nuepounvia avadopdg, to AMNXA 9 npoBAEneL Tnv empeéTpnon TG MPoPAedng Inuiag ya
€Va XPNUOTOOLKOVOULKO HECO OE TOCO (00 UE TIC AVAUEVOUEVEG TILOTWTLKEG {nUieg kab' OAn tn
Slapkela Lwn g AV 0 TILOTWTLKOC KIVOUVOG TOU XpNHLOTOOLKOVOULKOU LECOU EXEL AUENBEL oNUAVTIKA
Qmo TNV APXLIKN ovayvwplon. AVTIOETWE, €av, KOTA TNV nUepounvia avadopdc, o TMOTWTIKOG
KIvBuvog €vOG XPNHUOTOOLKOVOULKOU HECOU O8ev €xel auénBel onuUAVTIKA omo TNV OpPXLKA
avayvwplon, to AMNXA 9 amawtel tnv empétpnon tng mpoPAsdn Inuiog yia to &v AOyw
XPNHUOTOOLKOVOLLKO LECO OE TIOCO (00 JLE TIG OVOUEVOUEVEC TILOTWTLKEG {nuieg dwdekaurvou.

Ot mapapetpot Kvduvou mou AapBavovtal umoPv ylo ToV UTIOAOYLOUO TWV OVOUEVOUEVWV
TIUOTWTIKWVY {NULWV €lval n EKTIHWHEVN TIBavoTnTa aBETNoNg, To MOCOOTO TNE {NULOC MTAVW OTO
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ode\opevo kedalato e SeSopéVo OTL 0 MEAATNG EXEL ABETHOEL VA ATOTANPWOEL TO OPEINOUEVO
TIOCGO KL TO UTIOAOUTO TIoU €lval eKTEBELEVN N ETAlpEl O€ epiMTWOon aBETnong Tou eAATn. €
OUYKEKPLUEVEC TEPUTTWOEL 1N Etalpela pmopel va  afloAoyrnoel  yla  GUYKEKPLUEVA
XPNHUOTOOLKOVOULKA OTolXelo OTL udiloTaTAl TULOTWTLKO YEYOVOG OTAV UTAPXEL ECWTEPLKA N
e€wTepLkn MANPodOpnon ou UTOSEIKVUEL OTL N €OTIPAEN TWV TTOCWV TIOU €XOUV OPLOTEL e BAon
TN OXeTKN oupPaon Sev elvat Bavo va swompaxbouv oto cUVOAS TOUC.

Katd yevikd kavova, n afloAoynon tng taflvounong oe otadla Slevepyeital os kabe nepiodo
avadopac.

IXETKA PE TG ‘Epmopikég Antattioelg’, to AMNXA 9 mpofAEmnel Tnv edappoyr TNG AAOTOLNUEVNG
T(POCEYYLONG VLA TOV UTTOAOYLOUO TWV QVAUEVOUEVWY TILOTWTIKWY {Nulwv. H Etalpeia kdvovtag
XPron TNG TPOOEYYLONG QUTAC, UTIOAOYLOE TIC QVOUEVOUEVEG TILOTWTIKEG {nuieg kab OAn tn
Slapkela {wng Twv amaltrioewyv. Mo to okomod autd xpnotuornoldnke mivakag nmpoBAEéPewv
TUOTWTIKNCG {nuiag pe Baon tnv evnAlkiwon Twv umoAoinmwy, Ue Tov omoio umoloyilovtal ot
OXETIKEC TIPOPAEYELC LE TPOTIO TIOU AVTAVAKAA TNV EUTELPLA amd mapeABovTa yeyovota Kabwg Kat
TPOPAEPELC TNG UEANOVTIKAG OLKOVOULKNAG KOTAOTOONG TwV TEAATWVY KOL TOU OLKOVOULKOU
nieplBAaAAovtoC. AVOAUTIKOTEPN TepLlypad TOU AOYLOTIKOU XELPLOMOU TTAPOUCLALETAL TTAPOKATW
otnv napaypado 3.7.

XpNUATOOLKOVOULKEG UTTOXPEWOELS

Ap)IK avayvwplon

Ta urtoAoLa MPOUNBEUTWYV KOl AOUTWY UTIOXPEWOEWY avayvwpLl{ovtal 0To KOOTOG TTou TauTileTal
HE TNV €VAoyn afio TNG MEAAOVTIKNAG TIANPWHAG Yla T aYOpPEG ayabwv Kal UTINPECLWVY TOU
napaoxednkav. OL UTOPLKEC Kal oL Aoumeg PpaxunpoBeoueg untoxpewoelg Sev eival Tokodopol
Aoyaplacpot kat cuvABwg Slakavovilovtal o 0-120 nuéPEC.

OAa ta Savela KataxwpoLvIal apXlKA O0To KOOTOG, TO omoio avtavakAd tnv gVAoyn afila Twv
ELOTIPAKTEWVY TIOOWV UELWUEVN HE TA OXETIKA Apeca €€0da cuvadng, OOV AUTA Elval ONUAVTLIKA.
MEeTA TNV OPXLKN KoToxwpenon, ta €vioka OAveld QMOTIUWVTIAL OTO aVOOoPeoTto KOOTOG
xpnotgornowwvtag tn HEBodo tou mpayuatikol enttokiou. To avanocBeoto k6otog untoAoyiletal
adou AndBolv unodn damavecg Ekdoong kat n Stadopd HeTafl TOu apxLKol TTOooU KAl TOU TToooU
AN€ewa. KEpdN Kot INULEC KATOXWPOUVTAL OTO AMOTEAECUOTO OTAV Ol UTIOXPEWOELS Slaypadovrat
1 amopelwvovtal HEow tng dtadikaoiag andoBeonc.

Metayeveéotepn EMUETPNON
MEeTA TNV apXLK OVAYVWELON, N OLKOVOWULKH OVIOTNTO ETLUETPA OAEG TIC XPNMOTOOLKOVOULKEG
UTIOXPEWOELG OTO ATOCBECUEVO KOOTOG e TN KEBOSO TOU MPAYUATIKOU ETUTOKIOU, EKTOC ATO:

0. XPNHUOATOOLKOVOULKEC UTIOXPEWOELG OTNV €VAOYN afila LECW TWV ATTOTEAECUATWV.

B. XPNUOTOOLKOVOULKEG UTIOXPEWOEL TIOU OVOKUMTOUV Otav n  upetafifaocn evog
XPNHUOTOOLKOVOLKOU TIEPLOUCLaKOU otolxeiou dev mAnpol tig mpolnobéoelg yia daypadn
1 otav ebapuoleTaL N MPOCEYYLON TNG CUVEXLIOUEVNG AVAUELENG.

CUMPBOAOLA XPNUATOOLKOVOULKNG EYYUNONG
Sdeopevoelg mapoxng Sdaveiou pe EMITOKLA XAUNAOTEPA EKELVWV TNG AYOPAC.

& <
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To avanooBeoto KOoToG Twv daveiwv unoAoyiletal adou AndBouv unoyn damaves Ekdoong Kot
n dtadopd peta Tou apxkol OGOV Kal Tou ooou ANnfewd. KEpdn kat InULEG KaTaxwpouvTal
otnv Katdotaon ZuvoAlkoU ELoodrpatog otav ol UoXpewaoelg dlaypadovtal fj amopeLwvovTal
Kal pEow tng Stadikaoiag anooBeong.

Ta Savela tagvopouvtol wG PBpaxumpOBeCUEG UTIOXPEWOELS, €KTOC €dv n Etalpeia €xeL to
Swkailwpa va avaBaiAel tnv €€6PAncn NG UTIOXPEWONG YL TOUAAGXLOTOV 12 WNVEC oo TNV
NUEPOUNVIA TV XPNUATOOLKOVOULKWY Kataotaoswy.

Nadon avayvwplong

H OlKOVOULKN ovIOTNTA TAUEL VA aVOYVWPLIEL XPNLOTOOLKOVOULKI UTIOXPEWOoN (i MEPOG AUTAG)
OTLG OLKOVOULKEG TNG KATAOTACELG OTAV, KoL pHovov otav, e€odAsital, SnAadn, otav n déopeuvon
Tou kaBopiletal oto CUUBOAALO EKTANPWVETAL, AKUPWVETAL 1) EKTIVEEL. Mol avtaAdayn HEeTaty
UTTOPKTOU OGdEINETN KOl SAVELOTH XPEWOTIKWV TITAWV HE OUCLOOTIKA OladopeTIKOUC OPOUC
OVTIHETWITI(ETAL AOYLOTIKA WG €€0DANCN TNG OPXIKAC XPNHUOATOOLKOVOULKNG UTIOXPEWONG Kal
ovVayvwpLon VEAC XPNUOTOOLKOVOULKNG UTIOXPEWONG. Opolwg, ouoLWSNC TPOTOTOLNGCN TWV OpWV
UDLOTAPEVNG XPNUOATOOLKOVOULKAG UTIOXPEWONG (eite odelletal o olKOVOULIKN) SUOXEPELO TOU
odel\étn elte Ox) avripetwmiletol AoyloTIKA WG €EO0DANON TNG APXLKAG XPNUOTOOLKOVOULKAG
UTIOXPEWONG KOl QVOYVWPLON VEAC XPNHOTOOLKOVOULKAG uTtoxpéwonG. H Stadopd peTall tng
Aoylotikng aflag plag  XPNUATOOLKOVOUIKNG umoxpéwong (N €vog  TUAMATOC  HLOC
XPNHUOTOOLKOVOULKAG UTIoXPEWONC) Tou €odAeital i petaBipaletal os Eéva AAAO HEPOC KAl TOU
avtoAAdypatog mou kotafdalAetal, cupmeplAapfavopévwy katl Twv petofiBalopevwy ektog
HETPNTWV TIEPLOUCLOKWY OTOLXELWV KAl TwV avoAndBEVIWY UTIOXPEWOEWY, avayvwplletal otnv
Katdotaon ZuvoAikoU Elcodrpatoc.

Avakatatagn XpnoTOOLKOVOULKWV UTIOXPEWCEWV
H Etalpeia dev duvatal va avakatatdéel omoladAmoTe XpnLATOOLKOVOLLKA UTIOXPEWON).

ZupYPnPLOUAG XPNIUOTOOLKOVOULKWVY HECWV

O oupPNOLOPOC XPNLATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLXELWV LLE UTIOXPEWOELG KAL N ATELKOVLON
Tou KaBapol mooou otnv Katdotaon XpnUATOOLKOVOULKAG O€ong TpayUaTOnoLE(TaL UOVOo
epooov umapxeL VOULUO Sikaiwpa yio cupPndLlopo Kal urtdpxel TpoBeaon yLa SLAKAVOVIGUO Tou
kKaBapou MocoU MOV MPOKUTITEL OO TOV UMY NGLOUO 1} yia TAUTOXPOVO SLaKkavoviouo. To VOULUo
Swkailwpa dev mpémel va e€aptatol and LEAAOVTLKA YEYOVOTA KL TIPETEL VAL UTTOPEL va eKTEAECOEL
KQTA TN ouvnOn mopeia Twv EpyacLwy Kal o€ epimtwon aBEtnong, apepeyyuoTNTOG A TTTWXEUONG
NG eTaLpeiag n tou aviioupBarlopévou.

3.6 AnoBépata

Ta anoBépata anotipouvtal otn XapunAotepn ala HeTatl KOOTOUG Kal KaBapnG PEVCTOTIOL|OLUNG
atlag. H kaBapn pevotomnowolun afia eival n eKTILWUEVN T TWANONG KAtd TN ouvnOn nopeia
EPYAOLWV TNG EMXELPNONG, LELWUEVN LE TO UTIOAOYL{OEVO KOOTOG TOPAYWYLKAG OAOKANPWOEWC KoL
TO UTTOAOYL{OEVO KOOTOG TTOU £ilval avaykaio yla va mpaypatonoln0et n mwAnon.
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To KOOTOG KToEWC TwV ayopalopevwy amobepdtwyv umoloyiletal pe Baon tn péEBodo tou Kivntou
UNnvioiou HEGOU OTABUIKOU KOOTOUG. TO KOOTOG TWV ETOLUWYV MPOIOVIWY CUUTEPIAAUBAVEL TO AUEC
KOOTN TWV UALKWY, T AUECA KOOTN TApAywyng Kal TNV KATAAANAN KOTOVOUN TwV oTabgpwv Kot
HETABANTWVY YEVIKWV £€06WV MapaywyNnG oUWV LLE TNV KOVOVLKH TIapaywylkn Suvauikotnta. To
KOOTOG TwV amoBepdtwv dev mepAaUBAVEL XPNHUATOOLKOVOULKA £€08a.

Ta avoAWOLUO UALKA KoL Ta aVTOAAOKTLKA YEVIKAG XPNOEWC epAaBavovtal ota amobépata Kot
e€odomolouvtal Kata Tov Xpovo TnG avaAwong Tou .

KataAAnAeg mpoPAEPelg oxnuatilovtal yia analwpéva, axpnota Kot anobépata Ue moAl xapunAn
KukAodoplakn taxutnta. Ol HElWOELS TNG aflog Twv anobeudtwy otnv Kabapr) PEUCTOMOLAOLUN
aflo kol oL AoumEG {nuieg amo anofEpata KaTaxwpoUVTaL OTNV KATAOTACN CUVOALKOU EL00SAUOTOC
Katd TNV mepiodo nou epdavilovral.

3.7 EUMOPLKEG KOl AOLITEG OLTLOLLTI) O ELG

OL BpaxumpdBecpol Aoyoplacpol amalti)oEwy, Ol OmoloL yeviKA €xouv miotwon 0-120 nuépseg,
gudavilovtal oTnv OVOUOOTIKH TOUG agia, HeTA arnod mPoBAEPELS yLa TUXOV N ELOTIPOKTEQ UTTOAOLUTA
EVW Ol pokpompoBeopol Aoyaplaouol anatioswyv (UTOAOLTA TTIOU QTIOKAIVOUV TWV KOVOVLIKWV
OpWV TOTWONC) ATOTILWVTAL OTO AvVaOoBeoto KOOTog Pe Baon tnv uEBodo Tou MpayUaTIKOU
ETUTOK({OU.

MNpoPAePn yia emiopadeic amatioslg Slevepyeital otav dev eival mAéov mBavh n eilompaén
0AOKANpou Tou odelAopevou mooou. Eniong n Etatpeio umtoAoyilel TIC AVAUEVOUEVES TILOTWTLKEG
{nuieg kaB' 6An tn Stdpkela LwNG TWV ATIALTACEWV KAl oXNUATileL oxeTk MpOPAedn. MNa To okomo
aUTO Xpnoluomoleital mivakag mpoPAEéPewv MIOTWTIKAG {nuiag pe Bdaon tnv evnAlkiwon twv
umoAoinwy, Pe tov omoio umoAoyilovtal oL OXETKEG TPOBAEPELS E TPOTIO TTOU QAVTOAVAKAQ TNV
eunelpia and mapeAbovra yeyovota KabBwg kalt mpoBAEPEL TNG MEAAOVIIKAG OLKOVOULKNAG
KATAOTOONG TWV MEAATWY KaL TOU OLKOVOULKOU TepLBAAAovToG.

To umtoAoLmo TG oUYKEKPLUEVNG TIPORAeP NG yLa emlodpaleic amattioelg mpooapoleTal KATAAANAa
o€ KABe nuepounvia KAELGIHATOC TWV XPNUATOOLKOVOULKWY KATAOTACEWV WOTE VO OVTOVOKAQ TOUG
TBavoAoyoUEVOUG OXETIKOUG KlvdUvoug. KaBe Slaypadn umoAoinwyv MeEAATWY XPEWVETAL OTNV
umdpyxouvoa TPOPAeYPn yla emodaleic amattioslg. AmoteAel moAwtik tn¢ Etalpeiag va pn
Staypadetal kauia anaitnon péxpl va e€aviAnBouv OAe¢ oL SUVATEC VOULKEG EVEPYELEG yLla TNV
elompaln ™¢. To mood ¢ MPoOPAePng katayxwpeital wg damavn ota €€oda StdBeong otnv
KATAOTOON CUVOALKOU €1008AUATOC.

MEeTayEVECTEPEG AVAKTNOELS TTIOCWV Yl Ta omola €ixe oxnuoatiotel mpoBAsn motwvovtal oto
KovOUAL « AN\ €c06a» otnv Katdotaon ZuvoAlkou Elcodniuatoc.

3.8 Tapelakd StaB£opa Ko LooduvapLa

To tapelakd SLabéoipa Kal TAPELOKA LloodUuvapa TepAaUBAVOUV TA HETPNTA, TIG KATABETELS OPEWC
Kal TI¢ BpaxumpoBeopeg péxpL 3 pnveg emevduoel, UPNANC PEVUCTOMOLNGLUOTNTOG KOl XOUNAOU
plokou. Tpamelikeg untepavalnPelg anekovilovral oto MadnTiko otig BpaxumpoOeoueg SaVELOKES
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UTIOXPEWOELG. Ta OTOLXELD TWV TAMELAKWY SLOBeCiUWY Kol LlooSuvapwy €Xouv apeAnTéo Kivouvo
HeTaBoAng otnv atia.

3.9 Metoxko kepdaAaro

To petoxko kepalalo mepAapBavel TNV ala TwV KOWWV HETOXWV TNG ETalpeiag mou £xouv ekdobel
Kal elval oe kKukAodopia. Ta €€o0bda ou adopouv dpeoa TNV EKSoon VEWV LETOXWV Ttapouatalovral
ota 161 Kepalata adalpeTika anod to PeTOXIKO KedAAaLo.

3.10 NpoPAEP LS yia KivdUVouG Kat ££08a KoL EVOEXOEVEG UTIOXPEWOTELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel pia mopoUoa VOULKN 1) TEKUALPOUEVN SECUEVON
WG ATIOTEAECA YEYOVOTWY TOU TtapeABovToc, elval mBavr) pla ekpor) OPWVY OV EVOWLOTWVOUV
OLKOVOULKA 0 EAN KOL TO TTOCO TNG OXETLKNG SECUEVONC UMOpPEL va ekTLUNOel pe aflomiotia. Otav n
Etalpeia avapével pa mpoBAedn va kaAudBel pe amolnuiwon, m.x. amo €va acdaAloTIKO
oUpUBOAaLo, kot uTtapxel amoAutn PBeBadtnta ywa v elompan TNG TOTE N CUYKEKPLUEVN
amolnuiwon Katoxwpeital wg Eexwplotrn anaitnon.

O mpoPAéYelg emaveetalovral o KABE NUEPOUNVIO TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV Kall
npooapudlovral €10l wote va amnewkovilouv tn mapovoa afia tou €€660U TOU AVAPEVETAL VOl
XPELAOTEL yLA TNV TAKTOMOINON TN UTIOXPEWONG. Av n emidpacn TnG XPOVIKAG a&lag Tou XprHoTog
elval onuavtikn, ot mpoPAéPelg umoloyilovtal PoefoPAWVTAC TG AVAUEVOUEVEC UEANOVTLKEG
TOHELAKEC POEC E £VaV OUVTEAEOTN TIPO GOPWV 0 OTIOLOG AVTLKATOMTPLLEL TIG TPEXOUCEC EKTLUNOELG
NG ayopag yLo TNV XPOVLIKA ala TOU XprHOTOC, KoL OTIOU KPILVETAL amapaitnTo, Toug KlvdUvoug ou
OXETI{OVTOL CUYKEKPLUEVA HE TNV UTIOXPEWON. Ol EVOEXOUEVEG UTIOXPEWOELG eV KaTaxwpPoUVTaL
OTLG XPNHUOATOOLKOVOUIKECG KATAOTACELG AAAA YVWOTOTOLOUVTAL, EKTOG KaL av N TIBavoTNTA YL EKPON)
TOPWV TIOU EVOWUATWVOUV OLKOVOULKA 0dEAN eival gAdaxiotn. OL evOeXOUEVEG ATALTHOELG Oev
KOTAXWPOUVTOL OTLG XPNUATOOLKOVOULKEG KATOOTACELS, AAAQ yvwoTtomolouvtal eGOooV N €L0pon
OLKOVOULKWV wdeAeLwv eival mibavr).

3.11 NpoPAEYeLg yia arolnpiiwon npocwrikoU - NMapoxXEG 6TO MPOCWTILKO

Zupdwva pe TG Slatdlels tng epyatikng vopobeoiag n Etalpeia katafaAAel anolnUWwoELS OTOUG
ouvtaflobotnuevoug, t0 O UPOC TWV OXETIKWY amolnUwoewv efaptdtal amd Ta €N
npolmnpeciag kat To UYPog Twv armodoxwv. To mpoypappa Bewpeital mpoypapua KaBoplopEVWY
mapoxwv. Q¢ mPoypaupa KABOPLOUEVWY TTAPOXWVY, OpLlETAL TO TIPOYPAULO OTO OTIOLO OL TIOLPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVECG TTAPAMETPOUG, OTWG N NALKia, Ta €tn mpolnnpeciag A n
apolBn epyaciag. H umoxpéwaon mou KATaXwPELTAL OTIG XPNUATOOKOVOULKEG KATOOTAOCELG YLa T
TipoypAppaTa KaBopLlopévwy Ttapoxwv eival n mapovoa atia tng SEopeuong yla tnv KaBopLlopévn
napoxn. H &éopevon tng koboplopévng mapoxns umoloyiletal etnoiwg amd avefdptnto
avaAoyloTr HE TN Xprion tng uebodou tng mpoPeBAnuévng MIOTWTIKAG Hovadog (projected unit
credit method). Ta kaBapd kbéotn ocuvtalodotnong tng mepLodou cupneplappfdavovtal otnv
Katdaotaon ZuvoAikoU Elcodnpatog kot anoteAouvtal anod tnv mapovoa agia Twv mapoxwyv mou
€ywvav 6e60UAEUPEVEG KOTA TN SLAPKELA TOU £TOUC, TOUG TOKOUG ETIL TNG UTIOXPEWONG TTAPOXWYV, KO
To avaAOYLOTIKA KEPSN N {NUieg Ta omoila KataxwpouvTal apeca aneuBeiag ota AoUtd CUVOALKA
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eloobnuata kot &g peTadEpPoOvVIAlL OTA OIMOTEAECUATA OE HETAYEVEOTEPN Teplodo. MNa tnv
npoefodAnon xpnowomnoteital n pEBodog Full Yield curve (kapmuAng emttokiouv).

OL BpayumpboBeopeg MapPOXEC TPOG TO TPOCWTILKO O XPNUA Kal o £160¢ Kataxwpouvtal we ££060
otav kabiotavral §e5o0UAeUUEVEG.

3.12 Kpartikég Emyopnynoelg

OL KPATIKEG ETILXOPNYNOELG OL OTtoleG oxeTilovTal e TNV EMEOTNON EVOWMOTWYV TIAYLWV OTOLElWY
avayvwpilovtal otav umdpxel eVAoyn e€aodalion OTL n emyopnynon Ba elompaxbel kal OTL N
Etalpeia Ba cuppopdpwOEel pe Toug 6pou¢ Kal TG MpoUmoBEaelg mou €xouv TeBel yia TV KatafoAn
Touc. OTav oL KPOTLKEG ETIXOPNYNOEL oxeTilovtal He €va TIEPLOUCLAKO OTOoLXElo, n evAoyn afia
TIOTWVETAL OTL LOKPOTIPOBEGUEC UTIOXPEWOELG oav avaBallopeva €00da Kol HETADEPETAL OTNV
Kataotaon ZuvoAwkoU Eloodnpatog pe Loomooeg €troleg 6O0EIC Ue BAON TNV OVOUEVOUEVN
WhEALUN Sapkela {wng TOU TIEPLOUCLAKOU OTOLXELOU ToU emixopnynOnke. Otav n emxopriynon
oxetiletal pe damavn, avayvwpiletal cav €6060 oTnNV SLAPKELA TNC XPNOEWG TTOU ATTALTELTAL YL TNV
oavtlotolylon tNg EMXOPRYNONG O CUOTNUATIKY Baon otig Samaveg Tig omoieg mpoopiletal va
amolnuwoel. OLamooBEoeL TwV emyopnynoewv epdavilovrat ota «AANa €coda» otnv Kataotaon
JuvoAlkoU Elcodnpartoc.

3.13 TpExwv ko avaBaAropevog $OpoG ELOOSAHOTOG

O tp€xwv $opog umoloyiletat cUpPwva e Toug GopoAoylkoU VOLOUG TTou LoxUouv otnv EAAGda. H
Sdamavn yla tpgxovta ¢opo loodrpartoc neptlapBavel tov ¢Opo EL0OSHATOC TTOU TIPOKUTITEL BACEL
TwV Kepdwv TN KABe Etaipeiac omwe avapopdpwvovtal ot $opoAoyIKEG TNS SNAWOELS, TPOCHETOUG
dbOpouc €l00SAUATOG TIOU TIPOKUTITOUV aTtd Toug GopoAoyLKOUC EAEYXOUG TWV GOPOAOYLKWV APXWV
Kol TPOoBAEYELS Yo TTPpOGBOeTOUC POPOUG KAL TIPOCAUENTELS YLt AVEAEYKTEC HOPOAOYLKA XPHOELG KOl
umoAoyiletal ovudwva pe PopoAoylkoUC CUVTEAEOTEC TIOU LOXUOUV KATA TNV nUEpPOUNVIiA Twv
XPNHUOTOOLKOVOULKWY KOTAOTACEWV.

O avaBairopevog dpopog eloodrpatog umoloyiletal xpnolponolwviag tn PEBodo TNG UTIOXPEWONG
(liability method), Bdoel twv Beomiopévwy cuvieAeotwyv dpoépou mou Ba LoxUouV KATA TOV XpOVo
KATAAOYLOMOU TOUG, O OAEG TLC TIPOOWPLVEG GOPOAOYLKEG SladopEG KATA TNV NUEPOUNVIO TwWV
XPNUOTOOLKOVOULKWY KATAOTACEWV PETAEL TNG PopoAoyikn G BAong Kal TNG AOYLOTIKAG alag Twv
TIEPLOUCLAKWY OTOLXELWV Kal UTIOXpEWOoEwWV. Edv o avaBaAlopevog popog elocodAUATOG TIPOKUTITEL
Qo TNV APXLK KATAXWPENON EVOC OTOLXELOU EVEPYNTLKOU I} UTIOXPEWCEWVY 0€ CUVOAAQYN GAAN EKTOG
ano €Kelvn TNG CUVEVWONG ETIXELPNOEWY, TOTE KATA TN OTLYUN TG ouvaAdayng Sev emnpedlel oute
Ta AoyLoTIKA oUTE Ta popoAoyntéa kEPSN Kat InUieg kot eMopévwe Sev AapBdavetal urtoyn.

AvoBaAAopeveg GOPOAOYLIKEG QMALTAOEL avayvwpilovtol yla OAEC TG EKMECTEEC MPOCWPLVEC
SladopEg kal TG petadepopeveg dopoloyikeg INULEG KaTA TNV €ktacon mou TibavoAoyeital ot Ba
unapxeL StaBéatpo popoloyntéo KEPSOC EVAVTLTOU OTIOLOU OL EKTIECTEEC IPOCWPLVEC SLadopEC Kal
ol petadepoueveg GopoloyIKEG {nuieg umopel va aflomoinBouv.
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Ot avaBarAopeveg GOpOAOYLKEG ATIALTIOELG KOl UTIOXPEWOELG UTIOAOYiovTal pe Toug popoAoyLKoUG
OUVTEAECTEG TTOU VA pEVOVTAL va ePapUocToUV oTnV epiodo Katd TNV omoia Ba taktomolnbel n
anaitnon [ n unoxpéwon, Aaupavovrtag umoyn toug oPOAOYLKOUG CUVTEAECTEG TIOU €XOUV
Beomiotel ) ouolwdwg BeOTILOTEL, LEXPL TNV NUEPOUNVIA TWV XPNHLOTOOLKOVOULKWY KOTOOTACEWV.

OL meplooodtepeq METABOAEG OTIC avoPallopeve POPOANOYIKEG QTIAUTAOELS 1) UTIOXPEWOELS
avayvwpilovtat cav €€o6o otnv Katdotaon ZuvoAwkoU Eiwoodrpoatog. Movo HeTaBoAéG OTIS
avaBaAAOpeEVEG GOPOAOYIKEG ATIALTHOELG I} UTIOXPEWOELG Ttou oxetilovtal pe petafoln otnv aia
NG amaitnong n UTIOXPEwWOoNG TIou Xpewvetal ameuBeiag ota dla kepalala ypewvovtal n
Tiotwvovtal anevBeiag ota dla kepdaiata.

XPEWOTLKA KOL TIOTWTLKA uTtOAowna avaBoaAlopevng ¢dopoloyiag cupdndilovtal otav UTTAPXEL
VOULKA Loxupd Sikaiwpa cupndlopol kat ol avaBoAAOUeveG GOPOAOYLKEG QTALTHOELG KO
UTIOXPEWOELC aidpopoUV 0 POPOUC ELCOSHUATOC ELOTIPATTOUEVOUG OO TNV (SLa popoloyikr) apxn.

3.14 Ecoba arod ouuBaoeic pe neAdtss

H ninyn ec68wv tng Etatpeiag eivat n mwAnon ayabwv (mpoioviwy, EPMOPEUUATWY, AXPNOTO UALKO),
amoaAAaypévn anod tov ¢opo npootiBépevng atiag (PD.M.A.), TIG EMOTPOPEC KaL TIG EKMTTWOELC.

H Etatpeio avayvwpilel €0060 OTaV EKMANPWVEL Ul CUUBOTLKA UTIOXPEWON TIPOG TOV €KAOTOTE
meAdtn pe tnv mapadoon ayaboul r TNV Mmapoxn UTnpeciag (mou tauTileTal Ue To XpOVO TIOU O
€\eyxo¢ emi Tou ayabou n TNG UTtnPEoiag Mepvacl otov MeAATN). O MEAATNC OTTOKTA TOV EAEYXO EVOG
ayaBou 1 unnpeoioag, 6tav unopel va KateuBUVEL TN Xpron Tou Kat va AapBAVEL OUCLACTIKA OAa T
UTtoOAeLmOpeva 0pEAN amnod auto. Eav pia cupBacn mep\apBAVEL TIEPLOCOTEPEG ATIO L0 CUUPBATIKEC
UTIOXPEWOELG N CUVOALKN a&la TG cUUPBACNG EMUEPLIETAL OTLG ETUUEPOUG UTIOXPEWOELG LE Ao TIG
ETPEPOUG afle¢ MwAnonG. To Mood Tou €0060U TOU avayvwpiletal €ival To MOCO Tou EXEL
ETUUEPLOTEL OTNV avTioTolxn cUPBATIKN UTIOXPEWGON TIOU EKMANPWONKE, e BAON TO AVTLTIHO TTOU
avapével va AaBel n Etalpeia ocupdwva pe toug 0poug tng oupBaong. Tuxov HetafAnTto avtitipo
neplAappavetal oto moood tou £06dou mou avayvwpiletal, oto Babuod mou Sev lval onUAVIIKA
mBavo 1o mood auto va avtlhoylotel oto péAov. H Etalpeia dev cuvarmtel cupuPacelg omou n
neplodog avapeoa otn petafifacn Twv ayabBwv f Twv UTNPECLWV TIOU €XOUV UTtooxeBel otov
TEAATN KAl TNG MANPWHUAG amod tov meAATn va urtepPaivel Tov €va xpovo. Zuvenwg n Etalpeia dev
TPOCAPUOLEL TO TiNUa TG ouvaAAayng yla tn Staxpoviki afio Tou xprAuaTod.

H Etalpeia mopéxel otoug MEAATEG EKTITWOELG ETIL TOU OYKOU TwANCEwV HE BAon ta OpLa Tou
kaBopilovtal ot petall toug oupPacels. OAeC QUTEG OL eKMTWOELS SleuBeTolvTal €VtOg TOU
OLKOVOULKOU £TOUG KOl CUVETWG N €bappoyr Tou VEOU MPOTUTIoU €XeEL Undevikn enibpacn oTig
ETNOLEG XPNUOTOOLKOVOULKEG KOTOLOTAOELG.

ITIG MEPUTTWOELG TToU N Etatpeia AdapBavel Tipnpo amnod tov meAdtn (MpomAnpwun) mpLv TNV eKTEAECN
TWV UTIOXPEWOEWV TNC cUUBAONG Kal TN HETADOPA TWV ayaBwV 1 TWV UTINPECLWY, avoyvwpilletal
oupBatiky umoxpéwon. H oupBoatikiy umoxpéwon amo-avayvwpeilletol otav €KTEAECTOUV oL
UTIOXPEWOELC TNE oUMBaoNC Kal To €000 Kataypadei otnv Kataotaon ZuvoAkou Elcodripatog.
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3.15 Eio66nua ano tokoug

‘Eooda amod tokoug Aoyilovtal Bacn MLag XPOVIKAG avaloyiag, mou mpoodlopiletal amd tnv
TIPOYMOTLKI anddoaon Tou MmepLlouatakol otolxelou.

3.16‘E€oda

Ta €€06a avayvwpilovtal otnv Katdotaon ZuvoAwkoU Elcobrpatog oe Sedouleupévn Baon.

3.17 Mepiopata

Ta peplopata mou Slavépovtal oToug PETOXoUC TG ETalpeiog avayvwpilovtal we UTIOXPEWGTN OTLG

XPNHOTOOLKOVOULIKEG KATOOTAOEL OTAV N SLavopr €ykplvetal amo tnv levikr ZUVEAEUON TwV
MeToxwv.

3.18 MioOwoelg (wg rodbwTng 1 EKUoOWTAG):

H Etaipeia afloloyel kata tnv €vapén woxvog tng ocupPBaong, €av pla cOUPacn amoteAel n
EUMEPLEXEL HioBwon. Mia cupdwvia repléxel piobwon eav petafiBalet to dikailwpa eAEyxou TG
XPNonG €vOG TPOOCSLOPLOUEVOU TIEPLOUCLAKOU OTOLXE(OU, AKOUN KOl av OUTO TO TIEPLOUGCLAKO

otolxeio 6ev mpoaodlopiletal pntad, yla Eva Xpoviko SLAoTnua Evavtl avToAAGyUaTOoC.

H Etatpsio we pobwtnc:

H Etawpeia epdppooe pia eviaia mpooEyyLon avoyvwpLong Kal ETLUETPNONG YLOL OAEC TIG LLOBWOELC,
EKTOC OMO TIG WLOOBWOoEelG Teplouclakol otolxeiou yaunAng aflag. H Etalpeia avayvwpilel
UTIOXPEWOELC LLOBWOEWV YL TIC ATMOTIANPWUEG LLOOWHATWY KoL SIKALWHATA XPrONG IEPLOUCLAKWY
OTOLXELWV TIOU AVTLITPOCWIIEVOUV TO SIKALWHA XPHONE TWV UTIOKEIUEVWVY TIEPLOUCLAKWY OTOLXELWV.
H Etalpeia plobwvel pnxaviuoto Kol HeTadoplkd PEoa yla tnv eEunnpeTnon tng Asttoupylag tne.

- AlKOLWpOTA XPONG TTEPLOUCLAKWY OTOLXELWV

H Etatpeia avayvwpilel Sikalwpata Xpriong MEPLOUCLOKWY OTOLXEIWV oTNV €vapén Tn¢ HioBwong
(TnV nueEpounvia IO To MEPLOUCLOKO OTOoLXELO elvat StabBéotpo pog xprion). Ta Sikawuata xprong
TIEPLOUCLAKWY OTOLXELWV ETUUETPOUVTOL OTO KOOTOG TOUG, UELWUEVO KOTA TN CUCCWPEUMEVN
arnocBeon KoL TNV anopeiwon tng aflag Toug KoL TPOCAPHOCHUEVO KATA TNV EMOVAUETPNON TWV
ovtiotol(wv UTOXPEWOEWV HLoBwoswv. To KOOTOG TwV OWKAWUATWY XpAong Tmaylwv
ouunepAAUPBAVEL TO TTOCO TWV UTIOXPEWOEWV HLOBWOEWVY TIOU £XOUV OVOYVWPLOTEL, TIG APXLKEG
Aueca oUVOESEUEVEC OXETIKEG SATAVEC KAl TG TTANPWHEG LOBWOEWY TIou €ylvav TNV | PLV TNV
nUEpouNnVvia évapénc, LELWUEVEC KOTA TO TTOCO TWV MPOCHEPOUEVWV EKTITWOEWV 1 AAAWV KLVATPWV.
EKTOC Twv meputtwoswy omou n Etalpeia eival oxetikd BERata 6Tl 1o plobwpévo mayo Ba mapéABet
oTNV Katoxn t¢ oto TéAog tng ouuPaocng picbwong, Ta avoayvwplopéva SLKalwpaTa XprRong
TLEPLOUCLAKWY OTOLXELWV amooBEvovtal pe tn otabepr pEBodo KaTA TN UIKPOTEPN SLAPKELA LETAEY
™G WEALUNG LW G TOU UTIOKELEVOU Ttayiou Kal Twv 6pwv tn¢ oupBaong picbwong. Ta dikalwpota
XPNoNG TEPLOUCLAKWY OTOLXELWV UTIOKELVTAL O€ EAEYX0 amopeiwong Tng alog Toug.
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- YOXPEWOEL; LLOOWOoEWV

Kata tnv évapén tng picbwong, n Etalpeia avayvwpllel UMOXPEWOELS LLOBWOEWV (OEC HE TNV
napovoa agia Twv HoBwWUATWY KATA TN oUVOALKN SLapkeLa TNG oUBaoNG LioBwaong. OL MANPWHEC
oupneptAapfavouv Tta oupPatikd otabepd ULOBWUATA, MELWHEVA KOTA TO TOCO Twv
npoodepOUEVWY ETULEOTHOEWY, LETAPBANTA pLoBWUOTA TTOU €apTWVTAL ATtd KATIOLOV SELKTN, KABWG
KOl TTOOA YL TANPWHEG UTIOAELUMOTIKNAG aflog Tou avapévetal va AnpwBouv. Ta pobwpata
eniong mepAapBAvouy TNV TN E€A0KNONG EVOC SIKALWUATOC ayopdg, TIOU lval OXETIKA BERaLo va
e€aoknBel ano v Etalpeia kat mMANpwUES KUPWOEWV AVONG HLag LioBwong, av ol 6pol cuUBAoNG
Seixvouv pe oxetikn BePfatotnta otLn Etatpeia Ba e€aoknoet To Sikaiwpa yia Avon. Ta petaBAnta
pHoBwpoata mou dev e€aptwvtal and kamolov deiktn, avayvwpilovtal wg €§odo otnv Xprion mou
EMEPXETAL TO YEYOVOC N N ocuvoOnkn Kat yivetat n mAnpwun. TéAog, n Etalpeia £xel amodaciosl va
epapudoeL TNV TTPAKTIKA SleUKOAUVON ylOL TOL KTipLa Kal To PETAPOPLKA PECA HE TNV omola Sev
OTTOULTEITOL O SLOXWPLOUOC TWV UN-HLOOWTIKWVY amod Ta LLoBwTIKA otolyela Kal avtiBeta va Bewpel
KAOE LLOBWTIKO OTOLXELO KL KABE OXETIKO UN-ULoOWTIKO oToLXElO oav evViaio PLOBWTLKO oToLXE(O.

MNa va umoAoyioel tnv mapovoa afia twv MANpwpwv, N Etalpeia xpnowuomolel to KOOTOC
ETUNPO0OeTOU SAVELOUOU KATA TNV NUEPOUNVIA EvapEng TnNS LioBwong, AV TO PAYLATLKO ETUTOKLO
bev npoodlopiletal eBEwG anod tn cuppaon picbwong. Metayevéotepa Tng Evapéng picbwong, To
TOOO TWV UTIOXPEWOEWV HLOOWwoewV Tpooaufavetal pe £€€06a TOKWV KOL HELWVETOL HE TIG
TIANPWHEG UOBWUATWY TIOU Ttpaypatomnolouvtal. EmumAéov, n Aoylotikn aflo TwV UMIOXPEWOEWVY
HLOOWOEWV EMOVOUETPATAL EAV UTIAPEEL TpoTtomoinon otn cUUPacn, i onoladnmote aAlayn otn
Slapkela TG ocupPaong, ota otabepd pobwpata (r.X. aAAayEG OTIC UEANOVTIKEG TANPWHES WG
anotéAeopa plag alayng o éva Selktn TMOU XPNOLUOTIOLELTOL yia TOoV TPOoSLopLoUO TETOLWV
MANPWHWY MWoBwudtwy) 1 otnv aflohdoynon ayopdg TOUu TEPLOUCLAKOU otolxeiou. Ot
ETAVAUETPNOELG AUTEG KATAXWPOUVTOL OE HLOL YPOUUA OTN OnUelwon Twv SIKALWHATWY XprRong
TIEPLOUCLAKWY OTOLXELWV WG LETATPOTIEG.

- Bpaxuxpovieg oBwoelg Kat podwoelg nayiwv xapnAng aiog

H Etalpeia ebappolel v e€aipeon OXETIKA UE TG Bpaxuxpovieg plobwoelg (6nAadn pobwoelg
SlapkeLag UkpotepnG A long twv 12 pnvwy, ano tnv nuepounvia évapéng tng cupuBaong puicbwong,
omou 6gv umdpxel To SKalwpa ayopdg Tou TEpLOUCLaKoU otolxelou). Emiong edpapudlel v
efaipeon oxetikd pe meplouolakd otolxela xapnAng afiag (6nAadn aflag pikpotepng twv €5
XALAdwv). MANPWUES LLoOWHATWV yLa BpaxuXPOVLEG Kal xaunAng atiag uobwoelg avayvwpilovtal
w¢ £€oda pe tn otabepn pEBodo katd tn dtapkela TNG LicBwaong.

- ZNUOVTIKEG EKTLUNOELG OTOV TPOCSLOPLOUO TNG SLAPKELAG PLOOWOEWV HE SIKALWMA avaviéwong
H Etalpeia mpoodlopilel t Oldpkela picbwong wg t™ oupPatiky Oudpkela picBwong,
cuunepAapuBavopévng TG XPOVIKAG TEPLOSoU Tou KaAumtetal and (a) Sikalwpa eméktaong tng
HioBwong, eav sivat oxetika BEPRato otL o dikaiwpa Ba e€aoknBet ) amo (B) Sikaiwpa Avong TG
oupBaong, eav eival oxetikd BEPato otL To Sikaiwpa 6 Ba e€aoknOel.

H Etalpeia €xel To SKaiwpa ylo KATIOEG ULOOBWOELG, Vo EMEKTEIVEL TN SLApKELD TNE cUUBAONG
uiobwong. H Etawpeia aflohoyel eav umapxel oxetikn Befatdtnta ot Ba e€aoknOel to dikaiwpa
avavéwong, AapBavovtag untoPn 6AouG TOUG GXETLKOUG TTIAPAYOVTEG TIOU SNLOUPYOUV OLKOVOULKO
Klvntpo, va efaoknoel tTo Sikalwpo avavéwong. MetayeveéoTepa TNG NUEPOUNVIOG EVapENg TNG
uiobwong, n Etatpeia emavetetalel tn SLAPKELA TNC LoBWONG, €AV UTIAPEEL VA ONUOVTIKO YEYOVOG
A aAAayn OTLG CUVONKEC TTOU EUTILITTOUV OTOV £AEYXO TNC Kal emtnpealouv tnv enthoyn e€aocknong (A
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OXl) TOU OLKOLWHATOG avVavEWONG (OMwE yla mapAadelypa pia aAlayr] OtV EMXELPNUATIKA
oTpatnylkn Tou Ouidou kat tng Etalpeiag).

Mpoodloplopdg Sapkelag pLobwoewv: H Emtponn e€€6woe anddaon, cUUPWVA LE TNV omola Katd
TNV ekTiUnon TNG €vvolag TG KN ONUAVTLIKAG TIOWVAG, KATA TNV KATAPTLON TwV 0pwVv Hicbwong, n
avaAuon Sev MPEMEL va KAAUTITEL LOVO TNV XPNUOTLKN Ttowvn Tou poBAEnEeTaL otn cUUBacn, aAld
VO XPNOLLOTIOLEL L0l EUPUTEPN OLKOVOLLLKN EKTLUNON TNG TIOWVNE £TOL WOTE va MEPAAUBAVEL OAEC TIG
TUOAVEC OLKOVOULKEG €KPOEG TIOU ouVOEovTOLl PE TNV KatayyeAia tn¢ oVupPaong. H Etalpeia
epapudlel autn TV anodaaon KoL XPNOLUOTOLEL Kplon yla TNV eKTinon tTN¢ SLAPKELAC TNG EKAOTOTE
HioBwong kat Aappavel umtoPn 6Aoug TOUC OXETIKOUC TTAPAYOVTIEC TTOU SNULOUPYOUV OLKOVOULKO
KLVNTPO yLO VO LlOKINOEL ELTE TNV AVAVEWOH ELTE TOV TEPUATIOUO.

MNa ts pobwoelg 6mou n Etatpeia eivat n ekpobwrpla, ta €006a TG HoBwoNg amo AEITOUPYLKEG
Hwobwoelg avayvwpilovral otnv Katdotaon ZuvoAikol Elcodnpatog pe tnv gubeia pébodo oe
0AOKANpPN TN Slapkela tng picbwong.

4. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

H kivnon Twv eVvowpatwy mayiwy ePLOUCLaKWY OToLXElWV £XEL WG €ENG:

‘EmmAa &  Axivnromoioeig

Meragopikd Moirég uTro ekTéAean Kai

Mmeda Kripia MnxovAuora péoa efomhioyog  mpokoTafoAig Zovolo
ASIA KTHEZEQX
1/1/2020 186.688,24  5.232.156,05 18.165.901,61 476.304,52 488.980,33 1.086.260,80 25.636.291,55
Mpoabrikes 0,00 0,00 90.447,10 0,00 0,00 884.245,13 974.692,23
Meiwoeig 0,00 (13.200,00) (740.382,16) 0,00 (102.374,81) 0,00 (855.956,97)
Metagopég 0,00 330.506,39 555.025,45 0,00 0,00 (1.416.609,47) (531.077,69)
31/12/2020 186.688,24  5.549.462,44 18.070.992,00 476.304,52 386.605,52 553.896,46 25.223.949,18
Mpoabrikeg 0,00 0,00 0,00 0,00 0,00 1.323.283,66 1.323.283,66
Meiwaoeig 0,00 0,00 (340.919,96) 0,00 0,00 0,00 (340.919,96)
MeTagopég (on. 5) 0,00 0,00 263.626,69 0,00 0,00 (263.626,69) 0,00
31/12/2021 186.688,24  5.540.462,44 17.993.698,73 476.304,52 386.605,52 1,613.553,43 26.206.312,88
IYIIQPEYMENEX ANOXBEXEIX
1/1/2020 0,00 1,015.355,71 11.009.255,56 307.753,10 224.136,83 0,00 12.556.501,20
Amooféaeig 0,00 138.736,56 1.085.627,04 25.056,51 52.505,62 0,00 1.302.015,73
Meiwoeig 0,00 (5.472,50) (710.797,46) (2.369,06) (95.994,31) 0,00 (814.633,33)
31/12/2020 0,00 1.148.619,77 11.384.085,14 330.440,55 180.738,14 0,00 13.043.883,60
Amoopéaeig 0,00 138.736,50 970.232,03 23.248,19 52.505,64 0,00 1.184.812,36
Melwoeig 0,00 0,00 (93.752,99) 0,00 0,00 0,00 (93.752,99)
31/12/2021 0,00 1.287.356,27 12.260.564,18 353.688,74 233.333,78 0,00 14.134.942,97
ANAMNOZBEZTH AZIA
1/1/2020 186.688,24  4.216.800,34 7.156.646,05 168.551,42 264,843,50 1,086.260,80 13.079.790,35
31/12/2020 186.688,24  4.400.842,67 6.686.906,36 145.863,97 205.867,38 553.896,46 12.180.065,58
31/12/2021 186.688,24 4.262.106,17 5.733.134,55 122.615,78 153.271,74 1.613.553,43 12.071.369,91
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OL amooBECELG TWV EVOWHATWY TAYLWY TIEPLOUCLAKWY OTOLXELWV avaAvovtal avad Astoupyia wg

0KoAOUOWG:

01.01- 31.12.2021  01.01 - 31.12.2020
Kéo1og TrTwAnBéviwvy 1.108.972,53 1.224.363,60
‘E€oda Asmoupyiag d1a6eang 23.248,19 25.056,51
‘E€oda Asmoupyiag dioiknong 52.591,64 52.595,62
Zuvolo (onu. 18.3) 1.184.812,36 1.302.015,73

Eni twv evowpatwv nayiwv tng Etatpeiog dev udiotavral epmpdayuata Bapn.

Kata tnv 31n AskepPpiou 2021 n Etapeia eixe Séopeuon ylo TNV amoOKTNON EVOWHATWY TIAYLWV
oTolXelwv cuVoALKoU kboTtoug Eupw 266.200,00 (onu. 24y).

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QUAWV TIEPLOUGLAKWY OTOLXELWV €XEL WG €ENG:

ASIA KTHXEQX

1/1/2020 0,00
Mpoobrikeg 531.077,63
31/12/2020 531.077,63
31/12/2021 531.077,63

ZYZXQPEYMENEY ANOZBEZEIX

1/1/2020 0,00
AtrooBéocig 13.276,94
31/12/2020 13.276,94
AtrooBéocig 106.215,53
31/12/2021 119.492,47

ANAMNOZBEZTH A=IA
31/12/2020 517.800,69
31/12/2021 411.585,16

OL amooBECELS TWV AUAWVY TIEPLOUCLAKWY TIEPLOUCLAKWY OTOLXELWV emBapuvay Ta é€oda
S10lKNOEWC.
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6. AIKAIQMATA XPHZHZ NEPIOYZIAKQN ZTOIXEIQN - YIIOXPEQZEIZ AINO
MIZOQZEIZ

Ta avayvwplopéva SIKOLWUATA XPRonNG TIEPLOUCLAKWY OTOLXElWV adopolV HNXaVALOTO Kol
HETAdOPLKA HECQ KAL N KIVNON TOUG £XEL WG 0LKOAOUBWG:

MnxavAipoara MeTagpopikd péoa Z0volo
AZIA KTHXEQX
1/1/2020 0,00 112.858,36 112.858,36
MpooBbrkeg 4.441.913,53 0,00 4.441.913,53
31/12/2020 4.441.913,53 112.858,36 4.554.771,89
MpooBnkeg 0,00 143.446,36 143.446,36
Melwoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 4.441.913,53 210.793,08 4.652.706,61
ZY2XOPEYMENEZX ANOZBEZEIX
1/1/2020 0,00 40.319,51 40.319,51
ATtrooBéocig 74.031,88 38.359,32 112.391,20
31/12/2020 74.031,88 78.678,83 152.710,71
ATtrooBéoeig 443.782,09 35.562,60 479.344,69
Melwoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 517.813,97 68.729,79 586.543,76
ANAMNOZBEZTH AZIA
01/01/2020 0,00 72.538,85 72.538,85
31/12/2020 4.367.881,65 34.179,53 4.402.061,18
31/12/2021 3.924.099,56 142.063,29 4.066.162,85

OL armooBEoelg TwV SIKALWUATWY XProNG MEPLOUCLAKWY OTOLXELWV avaAluovtal ava Asttoupyia wg

oKoAoUBwG:

01.01-31.12.2021 01.01 - 31.12.2020

KbéoTog TTwAnBéviwy 443.782,09 74.031,88
‘E€oda Asmoupyiag &1a6song 35.562,60 38.359,32
Zgvolo (onu. 18.3) 479.344,69 112.391,20
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H kivnon Twv umoxpewoewv amnod ULobwoelg £XEL WG akoAoUBwWC:

YroAorro 01.01.2020 72.538,80
MpooBAkeg 4.441.913,53
Tokol pioBwaoewy (ony. 18.4) 137.947,39
MANPWWEG -418.309,86
Ytmrodorro 31.12.2020 4.234.089,86
MpooBAKeg 143.446,36
Tokol piobwoewy (onu. 18.4) 111.857,85
MANPWES (985.167,08)
Ytmrodorro 31.12.2021 3.504.226,99

OL UnoXpeWOELG oo PLoBwoelg avaAlovTtal w¢ akoAoLBwC:

H ETAIPEIA
31.12.2021 31.12.2020
MoK POTTPOBETES UTTOXPEWOEIG ATTO MIOBWOEIG 2.605.399,01 3.250.849,52
BpaxutrpdBeaeg UTTOXPEWOTEIG ATIO HICBWOEIG 898.827,98 983.240,34
Z0volo Saveiwv 3.504.226,99 4.234.089,86

Z11¢ 19 OktwBpiou 2019, n Etatpeia cuvaye cOuPBaong xpnUatodotikng uicbwaong pnxavoAoyikol
e€omAlopov mooou € 4,4 ekat. mepmov e enttokio Euribor+3%. H Stdpkela tng piocbwong oplobnke
aro tnv 19n OktwPpiov 2019 £wc kal TNV 18n AekepBpiov 2025 pe Sikaiwpa emavayopas tou
pUnxovnuatog ano tv Etalpeia oto TéAog tng uicbwong pe acripuavto tipnua.

7. MAKPOINPOOEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBETUEC ATIALTAOELS AVAAUOVTOL WC EENG:

31.12.2021 31.12.2020
AoCPEVEG EYYUNTEIG NAEKTPIKOU PEUPATOG 3.600,00 3.600,00
AoCpéveG EYYUAOEIG EVOIKIWV 16.812,40 12.144,40
Zuvolo 20.412,40 15.744,40
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8. ANMNOOGEMATA

Ta anoBépata avaAvovral wg €€NG:

31.12.2021 31.12.2020
MpoiévTa £TOINa KOl NUITEAR 442.780,81 250.979,00
MpwTeg Kal BonBNTIKEG UAEG - QVOAWCIUG UAIKG - QvTOAAOKTIKG 2.484.327,51 1.993.961,06
Ayopég uTtro TrTapaAaBn 217.838,34 0,00
TovoAo 3.144.946,66 2.244.940,06

KaBe petafoln otnv mpoPAedn amopeiwong amno Ty anotiinon Twv anobeudtwyv TEAoUE Xpnong
0TNV PEUCTOTOLNCLUN a€la TOUG TEPIAAUPBAVETAL OTO KOOTOG TWV AMOBEUATWY TOU KaTaxwpenonke
WG £€060 0TO KOOTOG MWANBEVTWV.

To KOOTOG TWV AMOBEUATWY IOV KaTaxwpninke wg £€060 0To KOOTOG MWANBEVTWY, AVEPXETAL O

Eupw 19.569.811,74 (31.12.2020: Eupw 15.632.774,90) (onp. 18.3).

9. EMIMOPIKEZ KAI AOINEZ AMNMAITHZEIZ

Ol EUMOPLKEG KOl AOUTEG QAT OELG avaAUoVTOL WG EENAG:

31.12.2021 31.12.2020

MeAATEG (EKTOG ATTO OUVOEDENEVES ETAIPEIES) 7.559.157,63 6.042.922,41
Amrarmoeig a1md ouvdedepéva pépn (onu. 22) 0,00 397.919,00
ETmTayég €1I0TTPAKTEEG 3.156.843,66 2.467.367,82
poupdTa EICTTPAKTEN 10.709,25 10.709,25
Meiov:
MPOBAEWN yia ATTOPEIWAON EUTTOPIKWV ATTAITOEWV

-192.914,54 -267.265,77
ZUVOAO EUTTOPIKWYV ATTAITAOEWV 10.533.796,00 8.651.652,71
MpokaTtaBoAég o€ TTPOUNBEUTEG 105.152,67 60.307,41
'E€0da eTTOPEVWV XproEwY 13.973,37 33.513,12
Arrarmoeig a1rd ouvdedepéva pépn (onu. 22) 31.555,11 2.528,35
Amrarmoeig amdé EANvIké Anuéoio 42.682,25 81.737,90
NOITTEG aTTaIToEIg 496,03 0,00
Meiov:
MpoBAswn yia atropeiwaon AOIMTWY aTTAIMOEWV -24.834,57 -24.834,57
ZU0VOAO AoITTWV ATTAITACEW V 169.024,86 153.252,21
Feviké Zuvolo 10.702.820,86 8.804.904,92

O Aoyaplaopog amaltroelg amno neAdteg ouvnBwc dtakavoviletal os 0-120 nuépec.

H mpoBAedn yio amopeiwon EUMOPLKWY OTMOLTHOEWV EXEL OXNUOATLOTEL TOOO VLA CUYKEKPLUEVA
UTTOAOLTTOL TTIEAQTWV TIOU €XOUV EETTEPACEL TNV TILOTWTLKNA TIOALTIKA TNG ETaupeiag, yio kamola amno
45



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

Ta omola n Etalpeia €xel mpooduyel ota dikaotipla 600 Kal yla TNV KAAUYn avOapeVOUEVWVY
TUOTWTIKWV {NULWV TIOU HUImopouv va TpokUPouv peAAovtikd pe Bacn tnv evnAkiwon twv
UTIOAOTTWV TWV EUTTOPLKWY OIALTHOEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KIWV&UVOU O OXEON ME TIG QTALTAOELS A0 TEAATEG,
kKaBwg n Etalpeia €xel peydlo aplOpd mehatwv.

H kivnon tng mpoPAEPNC TwV AMOUELWHEVWV EUTTOPLKWY KL AOUTWY QTALTHCEWVY YLa TLG XPHOELS
miou €Anéav tnv 31n AskepuPpiou 2021 kat 2020, eixe wg akoAoUOwG:

YmoéAoito oTig 1 lavouapiou 2020

400.041,87
Mn xpnoiyotroinBeica rpoRAewn (onu. 18.2) -107.941.53
YmoéAortro oTig 31 Aegkepfpiou 2020 292.100.34
Mn xpnoiyotroinBeica TTpéBAswn (onu. 18.2) 7435123
YmoéAoitro oTig 31 Aekepfpiou 2021 217.749.11

10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapetakd dtabéoipa kat Looduvapa avalvovtal wg eEAG:

31.12.2021 31.12.2020

Taueio 151,20 392,71
Katabéaoeig oyewg 908.789,08 1.433.556,70
ZUvolo 908.940,28  1.433.949,41

Ot Aoyaplacpol kataBéoswv OYPewg eival ekppaopévol o€ EUPW Kol TOKiovTal e KUUOLVOUEVQ
ETUTOKLA avAaAoya Ue To UPOoC TNG KataBeong Kal e BAon Ta emIToOKLa TwV Tpamelwy yLlo UTtoAouta
o€ Aoyaplaopous 0P ewc Kat katabéoewv. H tpéxovca afia twv ev Adyw Katabéoswv OYPewg Kal
npoBeopiag mpooeyyilel tn AoyloTikn) Toug ala AOyw TWV KUMOLVOUEVWYV ETUTOKIWV KoL TWV
BpaxunpoBeopwv ARfewv toug. To HUECO OTAOULOMEVO ETUTOKIO TwV KaToBEoewv OPewg Kal
npoBeouiag kata tnv Sidpkela tng xpriong 2021 kat 2020 Atav 0,01%. Ta €c0oda amd TOKOUG
Tpanellkwy kKatabéoewyv 0P ewg avépyovtal, yLa TG xprnoeig mou EAngav tnv 31n AekeuBpiov 2021
kat 2020, oe Eupw 3.399,53 kot Eupw 2.484,76 avtiotolyo Kal cupmepllappavovtal ota
XPNHOTOOLKOVOLKA £€0080 0TI CUVNUUEVEG KOTOLOTAOELG CUVOALKOU gloodnpatoc (onu. 18.4).

11. METOXIKO KE®AAAIO

Ap1Buog peToxwv  OVOMOOTIKA MeToXIkKO

(Tepaxia) adia yeToxNg  KeE@AAalo
31.12.2021 46.912 29,35 1.376.867,20
31.12.2020 46.912 29,35 1.376.867,20
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12. ANOGEMATIKA

Ta amoBepatikad avalvovtal wg ENC:

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

31.12.2021 31.12.2020
TakTmké a1roBeuaTKO 196.001,53 196.001,53
ATToBepaTIKA QOPOAOYIKWYV VOUWYV 1.729.291,86 1.729.291,86
AgpopoldynTo atroBepaTnko N. 3299/2004 1.868.618,73 1.842.157,32
NAorTd aTroBe aTKa 2,86 2,86
Zuvolo 3.793.914,98 3.767.453,57

(a) Taktiko anodsuatiko

Juudwva pe tnv EAANVIKA eumoplkr) vopoBeoia, ol eTalpeleg umoxpeouvtal, amo to KEPSN NG
XPNONG, VoL OXNUATIO0UV TO 5% oav TAKTIKO ATOBEUATIKO HEXPLG OTOU aUTO PTACEL TO £va TPLTO TOU
KataBAnuévou petoxLkoU Toug kedaAaiou. Kata tn Siapkela tng {wng tng Etalpeiag amayopevetal
N SLOVOLN TOU TOKTLKOU amoBepatikou.

(8) ApopoAdynta amodsuatikd eldikwv dlataéewv vouwv

Adopa amoBepatikd $opoloylkwv vopwv Tou dnuoupyndnkav pe Baon Tt Statdelc tng
dopoloylkng vopoBeoiag oL omoieg, eite mapéxouv TNV duvatotnta petabeong tng dopoloyiag
OPLOPEVWV ELCOSNUATWY OTO XPOVO TNG SLOVOUNG TOUG TPOC TOUG HETOXOUG €ite TapEXOUV
dopoloyikeg eAadpuvoelg wg kivntpo Slevépyelag emevbuoewv. Me Baon tnv EAAnvikr) dopoAoyikn
vopoBeaia, autd ta anobspatikd e€apolvtal Tou GOpou eLl0OSAUATOC, UTIO TNV TpoUnobean otL
6ev Ba dlavepunbouv otoug petoxouc. H Etatpeia dev mpotiBetal va Slavelpel Ta OUYKEKPLUEVA
amoBepaTIKA KoL eMOUEVWG dev €xel mpoPel otov umoAoylopd avaBaAlopevng dopoAoyikng
UTIOXPEWONC YLa To POPO £L00SAUATOC TTOU Ba KATACTEL MANPWTEOG KATA TNV TEPLTTWON SLAVOURG
TWV OMOBEUATIKWV.

(v) ApopoAdynta arrodsuatika N.3299/2004

310 apBpo 8 tou N.3299/04 avadépetal OTL TO MOCA TWV ETXOPNYNOEWV TIOU ELOTIPATIOUV Ol
ETUXELPNOELS, OUMbwva MPeE TIG Slatdfelg tou vopou autol, sudavilovtal oe Aoyaplocuo
adpopoldyntou amoBepatikou, To omoio ev pumopei va StavepunBel mpLv TNV MApEAEUON TIEVTAETIOC
oo TNV OAOKANPwWOoN Kal Evapén mapaywylkng Aeltoupyiag Tng emévduonc. 2 mepimtwon SLavoung
TOUG TIPLV TNV MOPEAEUON TIEVTAETIOC eTLBAAAOVTAL OL KUPWOELG Ttou TtpoBAEmovtal oto dapBpo 10.
To amoBepatikdo autd dev umokeltal oe dpopoloyia slcodbriuato¢ pe tnv mpolndbeon otL Ba
napoapeivel apetapAnto kat dev Oa StaveunBei ) kepaAatomolnOel pLv mepacouv SEKa Xpovia amo
TO XPOVO TOU OXNUOTIOHOU Tou. Av kedpoaAatomolnBel i StavepnBel petad tnv mapéAevcn tou

OVWTEPW XPOVIKOU SLOOTAUATOC, UTTOKELTOL 0 dopoAoyia e CUVTEAEDTH O OMOL0g AVTLOTOLXEL OTO
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

€va tpito Tou cuvteAeotn popoloyiag eLcoSAUATOC TTOU LoXVEL, KATA TO XpOvo KepaAalomoinong n
SLOVOUNAG, EVW KATA TNV LETOTPOTTH TWV XPNHATOOKOVOULKWY Kataotdoswyv cUudwva pe ta AMNXA,
TA AMOBOEUATIKA AUTA €XOUV HeTadPePBEL OTIC EMLXOPNYNOELS TTayiwv.

310 Aoyaplacpd mepthapBAveTAL TO TOCO TNG amooBeon tng emyoprynong tou N. 3299/2004 mnou
avayvwplletal KABe xprion otnV KATAOTACN AMOTEAECUATWY £T0L WOTE O KABE nuepounvia mou
OUVTAOOOVTAL XPNUOTOOLKOVOULKEG KATOOTAOELG, TO ABPOLoA TOU avanmocoBeotou umoAoinou Tng
gmyopnynong kata ta AMXA mAéov Tou umoAoinou Tou anoBepatikol va LooUTAL LE TO TTOCO TNG
ETLXOPNYNONG, OMWG auTo eudavileTal oTo Aoyaploopo ToOU TnPEital yia okomoU¢ dpopoloyiag
gloodnuaroc.

13.AANEIAKEZ YINOXPEQZEIZ

Ta MakpomnpoBeopa davela tng Etalpeiag eival ekppacpéva o€ Eupw PE KUPALVOUEVA ETILTOKLAL.
To TOOA TOU €lval ATOMANPWTEN EVTOC EVOC £TOUC ATIO TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY
Kataotdoswv Kataxwpouvtal oTLC PBpaxunmpOBecUEG UTIOXPEWOEL EVW T TOCA TOU Eeival
TIANPWTEQ OE PETAYEVEDSTEPO OTASLO, XapakTnpilovtal wg pakponpobeopa.

H e0Aoyn atla Tou Savelopol npooeyyilel autr) mou epdaviletat ota BLBAla.

Tov ®eBpouadpto 2018 n Etatpeia unéypae cuuBaocn pakpompobeopou daveiou mooou Evpw 12
EKAT. YE TN ouvdedepévn Etalpeia SMURFIT KAPPA TREASURY 6&idpkelag 5 etwv, To omoio
eKTapLEVTNKE oTadlakd To Staotnua PeBpoudplog — Maptiog 2018. To SAVELO AUTO EXEL EMUTOKLO
Euribor +3,5%, xpnolwomowiOnke ylo TNV QmMOMANPWHN TOU GCUVOAOU TwV UPLOTAUEVWY
HOKpoTpoBEouwy Saveiwv Kal TWV UTIOXPEWOEWV OO XPNUATOSOTIKEG UIOBWOELS Kal €lval
mAnpwtéo tov Pefpoudplo 2023.

O HECOG OPOG EMLTOKIOU TWV HakpompoBeouwy daveiwv katd tnv 31n AskepBpiov 2021 Atav 3,50%
(31.12.2020: 3,50%).

H Etapeia, otic 31.12.2021 kat 2020, dev €xeL axpnolpomnointa SlaB£oipa MIOTWTIKA OpLa yLla
HokpompoBeopa Savela.

Ta BpayunpoBeopa davela tng Etalpeiag moool Evpw 4.486.062,32 katd tnv 31n AskepBpiov 2021
(31.12.2020: Eupw 3.903.076,03) eival ekdppacpéva os Eupw kat £xouv AndOel oto cUVOAO TOUG
oo tn ouvdedepévn Etatpeio SMURFIT KAPPA TREASURY yla kedaAato Kivnong pe emtokio 2,937%
(31.12.2020: 1,60%).

To OUVOAIKO €£060 yla TOKOUG, TWV HOKPOTMPOBEouwv Kol BpoxumpoBeéouwv Savelakwy
UTIOXPEWOEWV YLA TIC XPNOELS Ttou €Anéav tnv 31n AskepBpiov 2021 kot 2020, avépyovtav os Eupw
412.021,88 kot Eupw 435.301,19 avtiotolya Kot cUUIEPAAUPAVETOL OTA XPNOTOOLKOVOULKA £€06a
OTLG CUVNUUEVEC KOTOLOTAOELS OUVOALKOU glcodnipoatog (onu. 18.4).
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

14.NMPOBAEWYEIZ I'A ANTOZHMIQZH NMPOZQIMIKOY

JUpPwva e To EAANVIKO gpyatikd Sikalo kabe epyalopevog dikatoutal edpamnaé anolnuiwon oe
nepintwon andAuong f cuvtaglodotnong. To moood tng anolnuiwong e€aptatal and 1o Xpovo
npoUnnpeoiag Kot TIg armoSoxEC Tou EpYalOEVOU TNV NUEPA TNG AMOAUGCNG I cuvTaloSOTNCNG ToU.
Av o epyalopevog mapapeivel otnv Etatpeia pExpt va cuvtaflodotnBel kavovika, SikalolTal mTooo
epanag (oo pe to 40% tng amolnpiwong mou Ba ématpve av arnoAudtav tnv (dla pépa.

OL unoxpewoel yla anolnuiwon mpoowmikol pocdlopiodnkav HEow avaloyLoTIKNG LEAETNG.
Ow nivakeg mou akoAouBouv gudavilouv TNV Kivnon Twv OXETIKWV Aoyaplacpwy poBAEPewv yla
anolnuiwon mpoowriikol Tou apouatdlovtal oTtnv cuvnuuévn Katdotaon XpnUaToOlKOVOULKAG

©éonc ¢ xpniong mou €Anée tnv 31 AekepBpiouv 2021 kat 2020 kat Tnv cuvBeon ¢ KABAPNG

Samavng yla tn oxetikn poPAsPn mou KataxwpnOnke ota anoteAéopATA KOl 0TA AOUTA GUVOALKA
eloodnpuara.

H kivnon tng mpoPAsPng avalletal wg akoAoUbwg:

31.12.2021 31.12.2020

YtréAoitro évapéng 95.415,00  185.737,00
Emidpaon atrd aAhayr) AoyIoTIKAG TTOAIMKAG (ony. 2.3) 0,00 -101.243,00
Y1réhoitro évapéng (AvadiaTuttwuévo) 95.415,00 84.494,00
2UVOAIKA Xpéwon oTa atroTeAéTATA 28.326,00 60.087,94
> UVOAIKN (TTioTwaon)/Xxpéwan oTa AoITTA CUVOAIKA €I000AUOTO -3.723,71 5.708,00
M\npwBeioeg TTapoxEg -2.747,29  -54.874,94
YmréAonro TéAoug 117.270,00 95.415,00

H ouvoAwkn xpéwon yla amolnuiwon mPoowritkol TToU avVOyVWPLOTNKE OTA AMOTEAECHUATA TNG
Etalpeiag avaAvetal wg akoAolOwG:

01.01 - 31.12.2020

01.01 - 31.12.2021 (AvaSiaTuTrwpéva)

KoéoTog Tpéxoucag amaoxoAnong (onu. 18.3) 26.029,00 59.265,94
KoéoTog 1ékwyv (onu. 18.4) 554,00 822,00
KooTog etTrAéov TrTapoyxwy (an. 18.3) 1.743,00 0,00
Zdvoho 28.326,00 60.087,94
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

Ol KUPLEG OVAAOYLOTLKEG TIOPASOXEG TIOU XPNOLUOTIOONKAV YLa TOV UTIOAOYLOMO TWV OXETIKWY
npoBAEPewv anolnuiwong mpoowrikol Adyw amoxwpnong €Xouv wg e€NG:

31.12.2021 31.12.2020
Emrimékio rpoe€dpAnong 1,05% 0,60%
2022: 0,25% 2021-2022: 0,25%
Avapevopevn auénon atrodoxwyv MetayevéoTtepa: 0,75% MetayevéoTtepa: 0,75%
AUENoN B€iKTN TINWV KATAVAAWTH 1,90% 1,35%
Exmipwpevn péaon JEAANOVTIKN UTTNPETIQ 6,61 11,73

15.EMIXOPHIHZEIZ NAIQN

OL emopnynoelg mou oxetilovtal UE TNV ayopd EVOWHOTWV Tayiwv, meplapfavovtol oTLg
LOKPOTIPOOECEC UTIOXPEWOELS oav avaBaAlopeva €coda Kol petadEpovial wg €écoda otnv
Katdotaon ZuvoAwkoU Elcodnpatog pe tnv otabepry HEB0SO Kal UE ETAOCLOUG CUVTEAEOTEG,
QVAAOYOUG LLE TOUG CUVTEAECTECG AMOOBECNG TWV MEPLOUCLOKWY OTOLXELWV yLla Ta omtola AfdOnkav.

H kivnon twv emyopnynoewv £xel wg akoAouBwC:

31.12.2021 31.12.2020

484.190,80 540.137,50
‘Ecodo 1Tou avayvwpioTnke oTa atroteAéouarta (onu. 18.2) -45.026,72 -55.946,70

YmroMonra TéAoug 439.164,08  484.190,80

Ymréhoirra évapéng

To moaod Twv enyopnynoswv nou Ba petadepbel ota amoteAéopata TNG EMOUEVNS XPNONG
avépyxetal oe Eupw 45.026,70.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

16.EMMOPIKEZ KAI AOINEZ YNOXPEQZEIZ

OL EUMOPLKEG KOl AOUTEG UTIOXPEWOELG avaAUovTaL WG £€NG:

MpopnBeUTES (eKTOG ATTO OUVOEDEPEVES ETAIPEIEG)
YTTOXPEWOEIG TTPOG CUVDEDEPEVA PEPN (ONY. 22)
Emmayég TAnpwréeg

20VOAO EUTTOPIKWYV UTTOXPEWT EWV

YTroXpewaoel§ atrd CUPBATEIG PE TTEAQTEG
AUOIBEC TTPOCWTTIKOU TTANPWTEEG

NOITTEG UTTOXPEWOEIG

MAnpwTéol POpoI-TEAN

AC@AAICTIKOI Opyavio oI

AouAeupéva £¢oda

2UVOAO AOITTWV UTTOXPEWT EWV

Feviké ZUvoAo

31.12.2021 31.12.2020

4.057.604,58 2.375.237,28
464.580,02 435.301,19
370.880,12 930.715,83
4.893.064,72 3.741.254,30
280.864,54 39.465,39
159.950,35 0,00
1.379,72 1.072,74
100.438,12 167.856,57
213.853,21 222.132,14
722.973,40 58.424,97
1.479.459,34 488.951,81
6.372.524,06 4.230.206,11

OL eUTOpPLKEC UTIOXPEWOELG eV elval TokodOpol Aoyaplaopol kat cuvrBwg dtakavovilovtal o 0-

120 nuépec.

OL UTTOXPEWOELG IO CUUBACELC He TTEAATEG avEépyovtal Katd tnv 31n AskepBpiov 2021 o Eupw
280.864,54 (31.12.2020: Eupw 39.465,39) mou Ba petadepBolv ota €00da otnV EMOUEVN XPHON
mou Ba mpayuatonolnBolv oL MWANCELS evw otn Xpron 2021 avayvwpiotnkav ota €coda, ot
OXETLKEG UTIOXPEWOELG amod ocupfBaocelg tng 31.12.2020.

17.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dpopol eloodnpatoc mAnpwtéol avaluovral wg e€NG:

31.12.2021 31.12.2020
Tpéxwv dopog eloodrpatog (onp. 19) 0,00 0,00
Atadopeg popoloyikol eAéyyou (onu. 246) 85.917,66 126.929,79
Meiov: @bpol mou kataBAnOnkav -85.917,66  -41.012,13
Z0volo 0,00 85.917,66
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18.EZOAA - EZOAA

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

18.1 EZOAA ANO ZYMBAZEIZ ME NEAATEZ

Ta £006a and cupPacelg pe eAATeC avaAvovtol we eENg:

01.01-31.12.2021 01.01-31.12.2020

MWANOCELG EUMOPEVUATWY 32.134,30 136.919,06
MwANCELS TPOLOVTWY 31.288.037,66 25.723.154,03
MwAnoeLg Aomwv anobepatwyv 1.364.425,07 343.085,52
MNMWAARCELG UTtNPECLWV 0,00 496,60
Zuvolo 32.684.597,03 26.203.655,21

18.2 AAAAEZOAA

Ta dAAa €00da avaluovtal we €€NG:

01.01-31.12.2021 01.01-31.12.2020

Elonpattopeva €€oda amootoAng ayabwv 3.992,74 15.800,00
‘Eoodo amd axpnoipornointeg mpoPAEPeLg (onw. 9) 74.351,23 107.941,53
‘Ecoda anod mapoxn UnnpecLwyv 51.704,66 2.528,07
Awddopa €c00ba 37.805,47 41.972,98
AmooBEaoelg emyopnyoUpeVwY Ttayiwy (onu. 15) 45.026,72 55.946,70
Z0volo 212.880,82 224.189,28
18.3 AEITOYPIIKA'EZ0OAA
Ta Asttoupytka €€oda avalvovtal we €€NG:
01.01 - 31.12.2020

Eidog Sarrdvng 01.01 - 31.12.2021 (AvadiaTuTrw péva)
KéoTog piobodoaiag 5.382.310,64 4.828.478,59
ApoiBég kal £€§oda TpiTwv 964.865,75 898.270,34
Mapoxég Tpitwv 1.260.134,75 1.030.131,86
dopol TEAN 67.108,48 39.081,19
METaQopIKG £€05a 1.243.516,68 1.123.587,55
YAKG dpeong avaAwong 1.611.012,00 93.551,71
AiGpopa £€08 658.975,59 374.048,13
AmrooBéoeig (4, 5, 6) 1.770.372,58 1.427.683,87
KooTog atmoBepdtwy avayvwpi{opevo wg £€0do (anp. 8) 19.569.811,74 15.632.774,90

Z0voAa

32.528.108,21

Katavepnuévo os:
KéoTog TTwAnBéviwy

27.784.466,17

25.447.608,14

‘E€oda diaBeong 2.904.414,35
‘E€oda dioiknang 1.755.738,28
ANa £€oda 83.489,41
Zuvola 32.528.108,21

21.779.982,96
2.160.154,51
1.366.757,13
140.713,54

25.447.608,14
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

To Kbotog pobodooiag avaAletal wg akoAolBwG:

31.12.2020
31.12.2021 (AvodIaTuTTW PV X)
MioBoi - Huepopiobia 4.435.350,57 3.831.214,44
EpyodoTkég eI0Qopég 884.404,29 931.652,15
MapeTopeveg TTaPoxEG & £€0da TTPOCWTTIKOU 34.783,78 6.346,06
MpdéBAewn amolnuiwong TTPoowTTIKoU (ony. 14) 27.772,00 59.265,94
Zuvolo 5.382.310,64 4.828.478,59

O aplBudg Tou amacyoAoUpeVoU TPOowrkoU Katd thv 31n AskeuBpiou 2021 kot 2020 avaAUetol wg

aKoAoUBwWG:

MpoowTTiké 31.12.2021 31.12.2020
MigBwToi 50 52
HuepopicBiol 143 137
Z0voAo 193 189

18.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatoolkovoutkd €€oda/(€00da) avallovtal wg £EAG:

01.01 - 31.12.2021 01.01-31.12.2020

(Avasdiatunwpéva)
Tokol daveiwv (onu. 13) 412.021,88 435.301,19
Tokol kat €€o0da factoring 1.029,04 16.616,74
XPNUOTOOLKOVOULKO KOOTOG MPOPBAs NG amol. mpoowTilkou (onu. 14) 554,00 822,00
Tékol pobwoeswv (onu. 6) 111.857,85 137.947,39
NOLTIA XPNUOTOOLKOVOULKA €€06a 10.610,22 17.771,09
ZUVOAO XPNHOTOOLKOVOULKWY £E68WV 536.072,99 608.458,41
Miotwrtikol tokot (onp. 10) -3.399,53 -2.484,76
ZUVOAO XPNHOTOOLKOVOULLKWY ECOSWV -3.399,53 -2.484,76
KaBapd xpnHoTtooLKOVOULKA £§08a 532.673,46 605.973,65
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

19.®0OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOY)

O $pOpoc EL006NUATOC IOV AVAYVWPLOTNKE OTNV KATAOTOON GUVOALKOU elcodnpatog tng Etatpeiag
avaAveTal WG akoAoUBwWG:

01.01-31.12.2021 01.01-31.12.2020

Tpéxwv $opog eloodnpartog (onp. 17) 0,00 0,00
AvoBal\opevog ¢podpog -76.698,94 112.750,98
Awodpopeg poporoyikoU eAéyyou (onu. 246) 0,00 126.929,79
ZUvolo -76.698,94 239.680,77

Jug 12.12.2019 Yndiotnke o N. 4646/2019 Bdaocel Tou omoiou o0 POPOAOYLKOG CUVIEAECTAG
Slapopdwbnke o 24% yla Ta eLoodnpata tou dpopoAoykol €toug 2020 kat edeng.

Tov Mato 2021 t€0nke o oxL €vag vEog GopoAoykog vopog otnv EAada (N. 4799/2021). O véog
$opOoAOYIKOG VOUOC ELCAYAYE OPLOUEVEC TPOTIOTMOLROEL oTNV dopoAoyia EL00SAUATOC VOULIKWV
TIPOCWTIWV OTIWG €lval n peiwon tou $popoAoylkou cuvieheotr and 24%, mou loxue péxpL TV 31n
AgkepPpiov 2020, og TOCOOTO 22% yLa TG XPHOELG TTou ap)ilouv Tnv 1n lavouapiou 2021.

H Etawpeia Adappavovtag umodn to véo popoloylkd cuvteAeoTr) Kal cUudwva pe to AAM 12, €xel
avamnpoocoppooetl tnv avapBarlopevn dopoloyia avayvwpilovrac tn dtadopd ws (€c0060)/é€0bo
and ¢Opo €L0OSAUATOG OTO ATMOTEAECHATA KOl 0TA AOUTA CUVOALKA elcodnuata otnv Katdotaon

ZuvoAlkoU Elcodnpartoc.

Itov mivaka mou okoAouBel mapabétoupe tn ocupdwvia PETOED TOU OVOHOOTLKOU Kal TOU

TIPAYUATIKOU $OPOAOYLKOU GUVTEAECDTH).

31.12.2021 31.12.2020

(Znuieg)/Képdn mpo popwv -163.303,82 374.262,70
Do6pog €L0OSAUATOC UTIOAOYLOMEVOG HE TOV LoxUovia

dopoloykod cuvteheatn (2021: 22%, 2020: 24%) -35.926,84 89.823,05
Dopoloyikn enibpacn pn eKMUTTOUEVWVY Samavwy 35.902,89 22.927,93
Dopoloyikn enidpacn amd thv alayn tou dopoAoyikol

OUVTEAEOTN 3.533,49 0,00
Mn avayvwplon ¢opoloykwv InpLwv -80.208,48 0,00
Aladopeg doporoyikol eAéyxou 0,00 126.929,79
Z0volo -76.698,94 239.680,77
Npaypatikog popoloykdg cuVTeEAECTAG 46,97% 64,04%

OL ¢opoloyikég O6nAwoelg umofdallovtal kdBe xpovo, avampooapuolovtog Ta AOYLOTIKA
arnoteAéopata Pe TG dopoAoyIkeS Stadopég SAwaong, oA Ta kEPSN 1 oL InULEG TTou avadEépovTal
0’ aUTEG BewpolvTal TPOoWPLVEG HEXPL TN Slevépyetla GpopoAoyilkol eAEyxou amo TG GOpPOAOYLKEG
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0pXEC Kal TNV €KkS0OON TNG OXETKNG €kBeong He TNV omola oL POPOAOYIKEG UTIOXPEWOELG
oplotikomotouvtal. DopoAoyLkeG InNULEG TTOU HeTAdEPOVTAL ATIO TIPONYOUEVES XPNOELS, 0TO Babud
TIOU €lval amodeKTEG amo TiG GOPOAOYIKEG APXEG, UMopoUV va cupPndLobolv pe ta KEPSN Twv
TIEVTE EMOUEVWY XPHOEWV TIOU akoAouBoUv.

H kivnon tou Aoyaplacpol avaBoaAlopevwy dopwv eL00SNUATOG EXEL WG EENC:

Yntohouno otig 1 lavouvapiov 2020 (avapaAropevn dopoloyikr) anaitnon) 93.824,92
Enidpaon and aAayr AoyLloTIKNAG TIOALTIKAC (onu. 2.3) -24.298,32
Yntohouno otig 1 lavouvapiov 2020 (avapariopevn dopoloyikr) anaitnon) (Avadiatunwpévo) 69.526,60
Xpéwon ota anoteAéopata -112.750,98
Mioctwon ota Aoumd cuVOALKA eLcodhpata 1.369,92
YrnioAouro otig 31 AskepuBpiov 2020 (avapaAAopevn popoloyiki urtoxpéwon) -41.854,46
MNioctwon ota anoteAéopata 76.698,94
Xp€waon ota Aoutd cUVOALKA eloodnpata -1.333,22
Yrtohouno otig 31 Askepppiov 2021 (avaBarlépevn dopoloyikh anaitnon) 33.511,26

XPEWOTIKA KoL TIOTWTIKA umtoAouta avaBoaAlopevng doporoyiag cupdndilovratl étav uTApXEL
VOULKA oxupo Sikaiwpo cupdndopol kat ot avaBaAlopeves GOPOAOYLKEG OTOLTAOELS Kal
UTIOXPEWOELG aipopolV ag GOPOUC ELCOSHUATOC ELOTIPATTIOUEVOUC ato TV dla popoAoyLkn apxn.

Ot avaBaAropevol dopol eLooSNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno
To akOAouBa otoyeia:

Avapal\opevn Avapalopevn
dopoloyikn anaitnon dopoloyikn unoxpéwon

31.12.2021 31.12.2020 31.12.2021 31.12.2020
EvowpoTa AL EPLOUCLAKA OToLYELal 0,00 0,00 -354.154,18 -353.386,90
EUmMOpIKEC KaL AOLTEG OMAULTACELS 0,00 0,00 0,00 -15.593,70
Emyopnynoetg mayiwv 8.343,12 10.703,03 0,00 0,00
MpoPAEPEeL yLa MapOXEC oTOUC £pYalOEVOUS 25.799,40 22.899,60 0,00 0,00
Atkatwpata xprong - YIoxpewaoeLg anod obwaoelg 63.064,30 0,00 0,00 0,00
MOUTEC UMOXPEWOELS 27.447,22 0,00 0,00 0,00
Dopoloyikéc Inuieg 263.011,40  293.523,51 0,00 0,00
Z0volo 387.665,44 327.126,14  -354.154,18 -368.980,60
KaBapr avapalropevn dpopoloyikn anaithon 33.511,26  -41.854,46
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Ot avafaliopevol popol eloodnuatog ota amoteAéopata TnG Etalpeiag mpoépyovrol amo ta

akoAouBa otolyeia:

01.01-31.12.2021 01.01 -31.12.2020

Evowparta mayla meEPLoUCLaKA oTolXela 767,28 2.640,68
EUMOPLKEG KoL AOLTEG OUMALTHOELG -15.593,70 25.905,97
ETiLYopnYNOELG TIEPLOUCLAKWY OTOLXELWY 2.359,91 1.601,26
MpoPAEYELS yLa TAPOXEG OTOUG EPYALOHEVOUG -4.233,02 -1.251,12
Akowpata xpnong - YIoxpeWoeLg amod UobwoeLg -63.064,30 0,00
NOLTIEG UTIOXPEWOELG -27.447,22 0,00
DopoloyLkéG Inuieg 30.512,11 83.854,19
20volo - (€6060)/£€060 -76.698,94 112.750,98

Ot avapaliopevol popol eLoodrHaTog ota Aound cUVOAKA eloodnpata tng Etalpelag oxetiletal pe
TIC {NUieC amo eMavVaUETPNON TIPOYPAUUATWY KABOPLOUEVWV TTAPOXWV.

Itnv mepinmtwon mou adopoldynta amobepatika tn¢ Etatpeiag (onu. 12) StavepunBoulv otoug
HETOXOUC, auTa Ba unokewvTal o€ $Opo EL0OSAUATOC e TOV LoxUovTa GOopOAOYLKO CUVTEAEDTH KATA
™V nuepopnvia tng dtavounc. Aev €xel urtohoylotel avaBarlopevn GopoAoyIK) UTIOXPEWOH VLA T

TTOOA. ALUTA.

20.MEPIZMATA

Me Baon tnv EAAnViIKr vopoBeoia, ol eTalpeieg umtoxpeolvtal KABs xprion va SLAVEUOUV OTOUC
HETOXOUC TOUG, TOo 35% Twv KeEpSwv UETA amd GOPOUC KoL HUETA TNV KPATNON Yla TOKTLKO
QOB EUATLKO.

Tnv 04.02.2022, n Taktikn M'eviki Zuvélevon Twv MeToxwv eVEKPLVE TN KN Slavour HeEplopaTog yla
™ xprjon 2020.

Tnv 29 OktwBpiou 2022 to AlotknTtikd ZupBoUALo TG Etatpeiag, AOyw cUCOWPEVUEVWY {NULWY, SV
npoTelve TN Sdlavopun pepiopatog. H mpotaon auth teAel umo tnv €ykplon tng Etolag TaKTKAG
M'evikig ZuvéAeuong Twv MeTOXwV.

21.2TOXOI KAI MOAITIKEZ MPOrPAMMATOZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapayovteg xpnUATOOLKOVOULKOU KivdUvou

H Etalpeia ektibetal oe Sladopouc XpnUOTOOIKOVOULKOUE KIVvEUVOUC, OMwC KvdUvVoucg ayopac
(neTaBoAéG o€ CUVAAAOYLLOTLIKEG LOOTLUIEG, EMLTOKLA), TILOTWTLKO Kivduvo Kat Kivbuvo peuototntac.
To oUVOALKO TTPOYpPAUp SLaxelpLlong Tou Kvduvou tng Etalpeiag £xel 0TOX0 Vo EAAXLOTOTIOLNOEL TIC
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OPVNTIKEG EMUTTWOELG TTOU UITOPEL vaL €XOUV oL Kivouvol auTol oTnV XPNUOTOOLKOVOULKA arnodoon
¢ Etatpeiag.

H Saxeiplon tou kvduvou mapakolouBeital anod tn Awoiknon tng Etalpeiag, n omola cuvtovilel
™V TmpooBacn Ot eyxwpleg Kal OSleBvelc xpnuatayopeg kot - Slaxelpiletal  toug
XPNHOTOOLKOVOULKOUG Kv&UVOUG otoug omoiloug ektiBetal n Etaipeia. H Awoiknon Sev ektelel
OUVOANOYEG KEPSOOKOTILKOU XapOKTHPaA 1 cUVOAAOYEG Tou &ev OXeTI{OVTOL UE T EUTTOPLKEG,
EMEVOUTIKEG 1| SaVELOANTITIKEG SpaoTnPLOTNTES TNG ETaupeiag.

Ta  XPNUATOOLKOVOULKA  TIEPLOUCLOKA  OTOLXELOL KOl UTIOXPEWOEL TNG  KATAOTOONG
XPNUOTOOLKOVOULKAG B€ong mepllappdavouv SlaBEoipa, EUMOPLKEG KoL AOUTEC QMALTAOEL,
BpaxumpoBeoUES KAl LOKPOTIPOOBECEC UTIOXPEWOELG.

H Etalpeia &V xpnOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLILKA TIPOTOVTO E OTOXO TNV avtlotaduion
avaAnyng kwduvwv. Emtiong, n Etalpeia dev CUPUETEXEL OE XPNHLOTOOLKOVOULKA gpyaleia mou Ba
pUmopouoayv va tnv eKBEToUV 0 SLOKUUAVOELG CUVAAAQYLOTIKWY LOOTIULWY EEVWV VOULOUATWY KOt
ETUTOKILWV.

ZuvaAAaypatikog Kivéuvog

H Etawpeia Spaotnplonoleital oe lebveg emimedo kal dievepyel ouvarlayég os ouvaAlayua. Q¢
€K TOUTOU, eKTIBETAL 0TI SLAKUUAVOELS CUVOAANQYUATIKWY LooTIHlwy. H ékBeon tn¢ Etalpeiog oe
OUVOAAOYHATIKOUG KLVEUVOUG TIPOEPYETAL KUPLWG OTIO EUTIOPLKEG CUVAAAQYEC O€ EEVO VOULOLO TTIOU
adopouv eloaywyeg 1 e€aywyég ayabwv kal umtnpectwyv. H Aloiknon tng Etatpeiag miotevel 0tL Sev
vdlotavtal onpaviwkol kivéuvol anod tnv dtadopomnoinon cuVaAAAYUATIKWY LOOTLULWY AOYW TOU
HLKPOU OYKOU TWV CUVAAAQYWV.

Kivéuvog ermtokiov

Ta Aeltoupylkd €00da Kal oL TOULOKEG POECG TNG Etalpeiag Sev emnpedlovial ONUOVTIKA Ao TLG
SloKUHAvVOoELS TwV emitokiwv. H €kBeon o€ kivduvo eMmITOKIWV yLa TG UTIOXPEWOELS KAl ETEVOUOELG
napakoAouBeital oe mpolmoAoylotiky Bdaon. MoAwtik) tng Etalpeiag eivat va mapakoAouBei
SLOPKWE TG TAOELS TWV ETUTOKIWVY KOBWE Kal TIG XpNHaTtoSoTIKEG avayKeg tnG Etalpeiag.

H Etatpeia xpnuoatodotel tig emevdUoELS TNG KABWC Kal TIG aVAYKES TNG o€ KepAaAala Kivnong HEow
Tpamellkol SaVELOPOU, HE ATIOTEAECUA VO ETULPBOAPUVEL TOL QMOTEAECUATA TNG HE XPEWOTIKOUG
TOKOUG. AUENTIKEG TAOELG OTA ETITOKLO (HeTaBOAN TwV emitokiwv Baong davelwopoL (EURIBOR) Ba
£€XOUV aPVNTIKN EMUMTwOoN ota anoteAéopata kabwe n Etalpeia Ba emiBapuvetal pe emuUTA£oV
KOOTOG SavelopoL.

MotwTikog Kivéuvog

H Etalpeia v €xel ONUOVTIK GUYKEVTPWON TILOTWTIKOU KWWSUVOU €vavtl Twv cUpBalAopévwv
HEPWV AOYW Kuplwg tNC peyaAng Siwoomopdg tou meAatoloyiou. H €kBeon oe MIOTWTIKOUC
KlvéUvoug mapakoAouBeital kat afloAoyeital o cuveyn Baon.
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H Awoiknon tng Etalpeiog péow pnxavoypadikng epapuoyng eAEyxeL to péyeBog tng mapoxng Twv
TUOTWOEWV KABWE KoL TA TILOTWTIKA Opla TwV Aoyaplaopwy. MNa edikolg MOTWTLKOUG KvdUVOoUG
yivovtat mpoPAEPelg yia Inuieg anod anaiwon. Ito Té€Aog Tou €toug N Aloiknon Bewpnoe OTL dev
UTIAPXEL KAVEVAG OUCLOOTIKOG TILOTWTLKOG Kivouvog, Tou va pnv KaAumtetal Adn amd kamola
e€aodaiion n ano npoPAen enodadol AMALTHOEWC.

Eniong 6oov adopd npoiovta katabBéoswy, n Etalpeia cuvaAAdooeTal HOVO HE AVOYVWPLOUEVA
XPNUATOTLOTWTIKA W6pUpata uPnAng motoAnmrikng Stafaduonc.

Kivéuvog pevototntag

H ouvetr) Slaxelplon TG pEVOTOTNTAC EMITUYXAVETAL LE TNV UTapén Tou KatdAAnAou cuvduaopou
PEVOTWV SLOOECIHWY KaL EYKEKPLUEVWYV TPATIE(LKWVY TILOTWOEWV.

H Etalpeia Staxelpiletal Toug Kivbuvoug mou umopel va dnuioupynBouv amod EAAewdn emapkoug
PEVOTOTNTOG PPOoVTI{OVTaC VO UTIAPXOUV TIAVTA EEA0DAACUEVES TPATIEIIKEG TILOTWOELG TTIPOG XPHON.

OL unapyouoe¢ OLAOECLUEC QXPNOLLOTIOINTEG EYKEKPLUEVEC TPATEIKEC TILOTWOELS TPOC TNV
Etalpeia, eivol emapKkel¢ wote va OVTIHETWILOTEL omowadnmote mBavr) EAewn TOULOKWV
SlaBeoipwv.

O nmapokAtw Tivakag cuvoPilel TIG NUEPOUNViEG ANEEWG TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWY
Vv 31n AekepBpiouv 2021 kat 2020 avtiotowxa, He BAon T MANPWHEC TIOU ATOPPEOUV ATIO TLG
OXETLKEG CUMPBAOELS KaL cUUPWVIES, o€ N TPOeEODANUEVES TLUEG:

Awyotepo
Nood xprong 2021 ano 4 urveg 4pel2piveg 1peb5én Zuvolo
(mood og x\Ladec €)
ETIOPLKEG KAl AOLTIEG UTIOXPEWCELG 6.373 - - 6.373
MoakpompOBeaEG SAVELAKES UTIOXPEWOCELG - - 12.000 12.000
BpayunpoOeopeg SAVELOKEG UTIOXPEWOELG - 4.486 - 4.486
YMOXPEWOELG Ao HLOBWOELG 444 455 2.605 3.504
Z0volo 6.817 4.941 14.605 26.363
Awyotepo
Nood xpriong 2020 ano 4 urveg 4pel2puiveg 1pueb5én Zuvolo
(mood o€ xALadeg €)
EUIMOPLKEG KOl AOUTEG UTIOXPEWOELG 4,187 43 - 4.230
MoakpompdOeoeG SAVELAKES UTIOXPEWOCELC - - 12.000 12.000
BpayunpoOeopeg SAVELOKEG UTIOXPEWOELG - 3.903 - 3.903
YMOXPEWOELG Ao HLOBWOELG 14 969 3.251 4.234
ZUvolo 4.201 4,915 15.251 24.367
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Nourol kivbuvol

H paydaia e€anAwaon tou COVID-19 otnv Eupwnn kat otnv EAAaSa and ta téAn OeBpouapiov 2020
€lY€ APVNTIKEG OLKOVOULKEG CUVETIELEC YLaL TNV ETapeia tooo otnv EAAASO 000 Kal OTLG AOLTTEG XWPEG
omou dpaoctnplomoleital n Etatpeia pe TI¢ MPWTEG EMUMTWOELG va dtadaivovtal anod ta TEAN Tou
TIPWTOU TPLUAVOU TNG xpnong 2020. Ol oikol aodAALONG MLOTWOEWYV OTO EVOEXOUEVO afeBalotnTag
améouPayV OPLA TIEAATWV HE ATIOTEAECUA TNV aUEnon Tou plokou emtodalelwy.

KaBwg o avtiktumog tou COVID-19 ocuveyilel va eelicoetal pe taxeig pubupolg, n akpPBng
POPAePn TOU €VPOUC KAl TNG SLAPKELAG TWV ETUXELPNHOTIKWY KOL OLKOVOULKWY ETIUTTWOEWV TOU
TapapEVEL SUOXEPNC, EVW TO GACUA TWV TILOAVWV ATIOTEAECUATWY YL TNV TTOYKOOULO. OLKOVOLLO
eilvat aduvaro va npoPAedOel.

AOYyw TWV ocUVONKWV TTOU ETIIKPATOUV KAl TOU YEYOVOTOG OTL N Kataotaon eéehioostal paydaia, Sev
UTopEL va yIVeL ekTinoN HE akplBELO TWV OLKOVOULKWYVY ETIMTWOEWYV 0Ta €008, OTA ATOTEAECHATA
KOLL TLG TAUELOKEC POEG TNG ETalpeiag yia TNV TpEXouaa xpron.

H Aloiknon tng¢ Etalpeiag €xel mapel YETPA yla TNV Mpootacia TG dnUoclag UYElog Kal Twv
epyalopéVwy NG Kal pooapuolel Ti¢ anodaoelg Tng Ue Baon TG cuvoOnkeg mou Stapopdwvovtal.

Awaxeipion kepalaiov

O TMpwTapxlkOG otoxo¢ tng dlaxeiplong kepoahaiov tng Etalpeiag eival va eaodaliotel n
Statripnon g uPnNANG MLOTOANTITIKAG Tou Stafabuiong kabBwg kat Twv vylwv dektwv kedpalaiou,
WOTE va uTtooTNPLlovTaL KOl Va EMEKTELVOVTAL OL §pAcTNPLOTNTEG TNG KAL VO LEyLOTOTOLELTaL N afla
TWV LETOXWV.

To Aokntikd ZupPBouAlo mpoonabel va Statnpet pla toopporia petall vPnAotepwv anodooswv
nou Ba Atav edktég pe vdnAotepa emimeda SaveloPOU KOl TWV TAEOVEKTNUATWY KOL TNG
aoddAelag mou Ba mapeixe pa loxupn Kot vy kebaAatakn B€on.

Aev unnpav allayég otnv mpoogyylon mou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiou katd tn SLapkKeLa TNE TPEXOUTACS XPNONG.

H Etalpeia eAéyxel tnv emdpkela twv Woiwv kedbalaiwv xpnolpomnolwvtag tov deiktn kabapou
SavelopoU Tpog ta AeLTtoupyLkA KEPSN Kat Tov deiktn ouvoAilkol davelopou mpog ta idla keddaAatla.
Ta Aettoupyikd anoteAéopata (EBITDA) eival ta amoteAéopata mpo Gopwv, XpnUATodoTIKWY Kot
EMEVOUTLKWVY QMOTEAECUATWYV KOL GUVOALKWY ATIOCRECEWV.

Jtov kaBapo Oavelopo meplapfavovtal pakpompobesopa kat Ppaxunpobeopa Sdvela Kol
UTIOXPEWOELG OO ULOOWOELC pelov TaPELOKA SLaBEoipa Kot looduvapa.
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2021 2020
MakponpoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YMoxXpewaoeLg ano Uobwoelg 3.504.226,99 4.234.089,86
Aavelopog 19.990.289,31 20.137.165,89
Melov: Tapelaka dtabéopa kat looduvapa (908.940,28) (1.433.949,41)

KaBapdg davelopog

19.081.349,03

18.703.216,48

EBITDA 2.094.715,50 2.351.973,52
KaB®apog Savelopog/EBITDA 9,11 7,95

2021 2020
MakpompoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YIoxXpewOoeLg amod UoBwOoEeLg 3.504.226,99 4.234.089,86

AQvELOMOG

1610 Kepaiara

Z0volo daveiwv/16ia KedpaAoa

19.990.289,31

4.440.501,93

4,50

20.137.165,89

4.524.716,32

4,45

H Etawpeia mapoakoAouBel to O&eiktn amoteAéopoata mpo GOpwv, XPNUOTOOLKOVOULKWVY
anoteAsopATwy Kal amoocBéoswv (EBITDA) kot mopaB£Tel TOV UTTOAOYLOMO TOU KaBwC autog Sev
opiletal emakpBwg ota AMXA onwc auta £xouv uloBetnBel amod tnv Evpwmnaikn Evwon.

2021 2020
(Avadiatunwpéva)
(Znuieg)/Kepdn mpo dpopwv (163.303,82) 374.262,70
MA€ov: KaBapd xpnuatoolkovoplkd €oda (onu. 18.4) 532.673,46 605.973,65
MAgov: ArtoclBecqu sjvowuatwv T[CXVL’(.OV, aUAwv mep. otoxelwy 1.770.372,58 1.427.683,87
Kall SIKALWUATWY Xpriong mep. otolxeiwv (onu. 18.3)
Melov: AntocBéoelg emyopnynoewv (onp. 18.2) (45.026,72) (55.946,70)

Aertoupyika képdn ( EBITDA) 2.094.715,50

2.351.973,52

22.2YNAAANATEZ ME ZYNAEAEMENA MEPH

TNV KAtAotaon oUVOAKOU eloodnuatog sudavidovtal £€coda Kal KOOTN, TTOU TPOKUTITOUV OO
ouvaAlayeg petall TN Etatpelog Kot Twv cuvOedelévwy ETALPELWY TNG. AUTEC Ol CUVAAAQYEG
adpopolv TMWANCELC KOl aYOpEG ayobwv KoL UTINPECLWWV KATA TNV KOVOVIKA A£ltoupyia Twv
ETIXELPNOEWV KOOWG Kal 0 SavelakeS ouPBAOELC HeTaEL TNC ETapeiag Kal ouvoeSeEVWY ETALPELWV
(onu. 13). OL cUVOALKEG aYOPEG KL TTWANOELG LETAED TNC ETapeiag Kot Twv ouvOESEUEVWY ETALPELWV
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TNG KoL TOL EKKPEUN UTIOAOLTIA Katd tnVv 31n AskeuBplov 2021 kat 2020 avaAvovtal ava Etalpeia wg

akoAoUBwG (o€ XIALadeg evpw):

ZuvoMayég pe ouvdedepéva pépn

01.01 - 31.12.2021

01.01 - 31.12.2020

Ayopég/é€oda amd
ouvdedepéva pépn

NwA\oEIg UTTNPETIWY OE
ouvdedepéva pépn

Ayopég/é€oba amd
ouvdedepéva pépn

NwA\o€Ig UTTNPETIWY OE
ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH 24.150,54 0,00 22.715,25 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 2.087.427,83 0,00 526.578,98 0,00
SMURFIT KAPPA PAPER SERVICES 2.027.029,07 0,00 1.409.373,54 0,00
SMURFIT KAPPA OBALY STUROVO A.S. 0,00 0,00 1.194,00 0,00
SMURFIT KAPPA KRAFTLINER PITEA AB 255.309,74 0,00 74.383,87 0,00
SMURFIT KAPPA GROUP IS NEDER BV 63.357,44 0,00 50.482,48 0,00
SMURFIT KAPPA TREASURY 360.717,00 0,00 0,00 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 211.319,00 0,00 193.140,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 37.107,40 247.166,97 0,00 0,00
SMURFIT KAPPA CZECH s.r.o0. (CZZIM) 6.132,00 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 0,00 0,00 0,00 16.156,98
SMURFIT KAPPA BULGARIA 2 (BULUK) 0,00 0,00 21.321,62 268,00
SMURFIT KAPPA DEVELOPMENT CENTRE B.V. 1.400,00 0,00 0,00 0,00
SMURFIT KAPPA UK LTD 0,00 285.120,40 0,00 158.892,00
SK SOURCING SERVICES (NLKCP) 0,00 66.631,58 18.259,33 20.787,68
SMURFIT KAPPA DOO BEOGRAD 3.541.864,58 0,00 1.393.335,71 0,00
SMURFIT KAPPA NORTH EAST EUROPE (NLNHL) 137.662,00 0,00 176.253,00 0,00
SMURFIT KAPPA CZECH S.R.O.(CZKAP) 0,00 0,00 6.132,00 0,00
SMURFIT KAPPA BIZET (HBZT) 54.876,43 0,00 284.884,63 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 308.128,63 0,00 253.427,45 0,00
Z0voho 9.116.481,66 598.918,95 4.431.481,86 196.104,66
31.12.2021 31.12.2020
Moo d ave§6@AnTwV uTToAOITTWYV pE OUVBESEPEVA PEPN Yroxpewoeig Atmrairioeig YIroxpewoeig Atrairioeig
(onp. 13, 16) (onu. 9) (onp. 13, 16) (onu. 9)

SMURFIT KAPPA PAPER SERVICES 88.193,53 0,00 0,00 0,00
SMURFIT KAPPA GROUP IS NEDER BV 5.377,09 0,00 0,00 0,00
SMURFIT KAPPA TREASURY 16.486.062,32 0,00 16.338.377,22 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 511,00 0,00 0,00 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 361.463,23 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 0,00 0,00 0,00 239.027,00
SMURFIT KAPPA UK LTD 0,00 0,00 0,00 158.892,00
SMURFIT KAPPA CRP (UKCLP) 0,00 0,00 0,00 2.528,35
SMURFIT KAPPA BIZET (HBZT) 9.035,17 0,00 0,00 0,00
SK SOURCING SERVICES (NLKCP) 0,00 31.555,11 0,00 0,00
Zgvolo 16.950.642,34 31.555,11 16.338.377,22 400.447,35

Ta avoltd umolouta TEAoUG XPNoews eival xwplic e€aodalioels kal n taktomnoinon yivetal o€
HETPNTA.

InUElwveTaLl OtL dev udlotavtal petafl tng Etalpeiag Kol Twv cuvOESEUEVWV ETALPELWV ELOLKEG
OUUPWVIEG | CUVEPYOOIEC KAl OL TUXOV PETOEV Toug cuvallayeg Sle€dyovtal PE TOUG EKACTOTE

ouvnBEeLg OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopag.

ApoBéc peAwv doiknong

Kata tnv ddpkela tng xpriong mou €Anée tnv 31n AskepPpiov 2021 kataBAndnkav ota pEAN TOu
AlolknTikoU ZupBouliov pIKTEG amodoxEég cuvoAkou UPoug Eupw 514.066,96 (31.12.2020: Eupw
239.267,96).
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23.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=ZIA

H e0Aoyn afia evOC XpnNUATOOLKOVOULKOU oTolXelou €ivatl n T mou Ba AdpBave kAmoLlog yla thv
MWANCN €vOG TEPLOUCLAKOU oTolxeiou 1 mou Ba katéPale kamolog yla tn petaBifacn plog
UTIOXPEWONC OE Lo KOWVOVLKA oUVOAAQyT) UETOEY CUUUETEXOVTIWVY OTNV Oyopd KATA TNV NUEPOUNvia
empétpnong. H elloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TwV XPNUOTOOLKOVOLLKWY
Kataotdoewv tng 31ng AekeuPplou 2021 kat 2020 mpoodlopiotnke pe tnv KoAUtepn Suvatn
EKTLHNON amod tn Aloiknon. Ze meputtwoelg omou Sev undpyxouv StaBéaipa dedopéva 1 eival avtd
TLEPLOPLOUEVOL ATIO EVEPYEC XPNUOTOYOPEC OL ATOTLUNOELS TWV EVAOYWV afLwV £Xouv TPOKUEL amod
TNV eKTipnon ¢ Aloiknong ol pdpwva pe tig Stabgaueg mAnpodopleg mou UAPXOUV.

H Etalpeia xpnolomoLel TNV mapakaTw Lepap)ia yla Tov KaBoplopd Kal Tn yVwaoTtomnoinon tng
gVuAoyng aglag Twv AMALTHOEWV KAl TWV UTIOXPEWOEWV ava péBodo amnotipnong:

Eninedo 1: AlompayUlateVUoIUEG (UN TIPOCOPUOCUEVECG) TIUEG OE EVEPYEG QYOPEC yla Opola
TIEPLOUCLAKA OTOLXELQ 1) UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG YLO TLG OTIOLEG OAEC OL ELCPOEC TIOU £XOUV CNUAVTIKA eMibpacn otnv
KaTayeypoappévn evAoyn agla eival mapatnproLUes, EiTe AUeoa lTe EUPEDQ,

Eninedo 3: TexVikéG TOU xpnolpomololv Oebopéva TOU £XOUV OnNUAVTIK emibpacn otnv
Kataysypoppévn evAoyn afla kal dev Bacoilovtal o mapatnpioa Sedopéva TnG ayopac.

Ta mood mou epdavilovral oTig XpnUATOOLKOVOULKEG KATAOTACELG yLa TO TAPELOKA SLaBEaiua, TG
EUTTOPLKEG KOl AOLTTEG QTTALTH OELG, TLG EUTTOPLKEG Kl AOLTIEG BpaxUTPOBECUES UTIOXPEWOELG KABWC KoL
TIS BpaxuTmpOBeoeg SAVELOKEG UTIOXPEWOELS TPOCEYYI{OUV TLG avTioTolxeC eVAOYEG aieg Toug Adyw
™G BpaxumpoBeoung ANEnG toug. OL AOYLOTIKEG afleg TwV pakporpoBEéouwy daveiwv eival oxedov
18Leg e TIg eVAoyeG emeldn Ta SAvELX AUTA €lval oe Eupw Kal EVTOKA UE KUUOLVOUEVO ETILTOKLO.

MapakATw, MaPoUoLAleTal pia cUYKPLON, avA KATnyopio, Twv AOYLOTIKWY Kol EVAOYWV aflwv OAWV
TWV  XPNUOTOOLKOVOUIKWY Tpolovtwv tnGg Etawpeiag, Tta omoia  amelkovilovial — OTLG
XPNHOTOOLKOVOULKEG KATAOTACELG:

EUAoyn agia
(Moocd oe X\, €) 2021 2020 lepapyia ebAoyng agiog
XpnUaTOOLKOVOULKA TIEPLOUCLAK OTOLYE(O
EUMOPLKEC KOl AOLTTEC QUTAULTH OELG 10.703 8.805 Eminedo 3
Topelaka StaBgotpa kat Looduvaua 909 1.434 Eninedo 1
XpnUATOOLKOVOULKEG UTIOXPEWOELS
MoKpoTpOBECUEG SAVELOKEG UTIOXPEWOELG 12.000 12.000 Emtinedo 2
YNOXPEWOELG OO ULOBWOELG 3.504 4.234 Eninedo 2
EUTTOPLKEG KOL AOUTEG UTIOXPEWCELG 6.373 4.230 Eminedo 3
BpaxumpoBeoeg SAVELOKEG UTTOXPEWOELG 4.486 3.903 Emtinebo 2
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24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

o. EKKPEMOSIKIEG — ALKOOTIKEG YITOOEDELG

H Aloiknon kat ot Noptkol Z0pBoulol tng Etatpeiag eKTLHOUV OTL SEV UTIAPXOUV EKKPEELG ETOIKEG
UTIOBECELG TTOU Ba iV ONUAVTLKNA EMMTTWON 0TNV XPNUATOOLKOVOULKY B€0N N oTa anoteAéopata
NG Aswtoupyiag tng Etatpeiag, kabweg n Etalpeia eival emapkws achaAloUEVN YL TETOLOUG
Kwvéuvouc.

B. Eyyuntikég emiotoAEg — Nownég e§aodalioelg

H Etatpeio Sev €xel eEKOWOEL EYYUNTLKEG EMLOTOAEG UTIEP TPITWV Kata tnv 31n AekepBpiov 2021 kat
2020.

y. Aeopeloelg yio KepaAalOUXIKEG SATIAVES

Kata tnv 31n AekepBpiouv 2021 n Etapeia eixe SEopevon yla TNV QMOKTNON EVOWLATWVY TIAYLWV
otolxelwv ouvoAkol kootoug Eupw 266.200,00, amod to omoio €XEL OVAYVWPLOTEL OTA EVOWUATO
naylo otolxeia mood UYPoug Eupw 78.557,97 péxpt tnv 31n AskeuPpiouv 2021 (onu. 4) kat
oAokAnpwvovtal otn xprion 2022.

8. Avéleykteg popoAoyLka XPHOELG

Kata tn &udpkela tou 2020, n Etapeia mpogPn oe tpomomolntikég SnAwoelg dopoAoylkwv
QVTIKELWEVWY TNG xprong 2014 kal mpoékupav emumAéov doépol Kal mpootipa Uoug Eupw
73.092,98, and 10 omoio moocd Eupw 41.012,13 avayvwpiotnke oto ¢opo elcodApatog ota
anoteAéopata kol mooo Eupw 32.080,85 ota Aoutd £€06a ota AMOTEAECUATA. ZNUELWVETAL OTL
otig 08/07/2020 £kb60nke n um’ apBu. 238/0/1118 evtoAn eAéyxou amo tnv Avefaptntn Apxn
Anpoociwv Ecodwv yla to dopoloyikd €Aeyxo Tng avéAeyktng xprnong 2014. O dopoloyikodg
€A\eyxo¢ ohokAnpwBnke tnv 22 OktwPpiou 2020 kal dev mpogkuPav mpocOeteq GOPOAOYLKEG
Sladopéc.

2tn xprion 2021 oAokAnpwOnke 0 GopoAoyLKOG EAEYXOG TWV AVEAEYKTWYV Xprioewyv 2015 — 2017 kat
kataAoyiotnkav mpocBetol popol kat mpocauEnoelg cuvoAikol ocol Eupw 129.067,62, anod to
ornoio moood Eupw 85.917,66 avayvwpiotnke oto ¢o6po €1006AUATOC OTA ATOTEAECUATA TNG
xpriong 2020 kot oto KovOUAL ¢opol  €L006AHATOC TANPWIEOL OTNV  KOTAOTOON
XPNHUOTOOLKOVOULKAG @€ong Kkat mooo Evpw 43.149,96 ota Aownd £€oda ota amoteAéopata tng
xpriong 2020 Kol OTLG AOLTIEG UTIOXPEWOELG OTNV KATAOTOON XPNUATOOLKOVOULKNG B€ong, mou
katafAn6nkav otn xprion 2021.

O €Aeyxog yla tnv €kdoon tng €kBeong dopoAoyiknc cuppopdpwong yla TG xprnostg 2011 — 2013
KoL TLG xprioetg 2018-2020 SievepynOnke amod Toug VOULUOUG EAEYKTEC TNG ETalpeiag, oupudwva pe
1§ Stotaéelg tng §5 tou apBpou 82 tou N.2238/1994 kat tic Statdelc tou apBpou 65a tou N.
4174/2013. Anto Toug eAéyxouc autolg dev mpogkupav MpocOeTec GOPONOYLKEG UTIOXPEWOELC.
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Av o TO TLOTOTIOLNTLKO TIPOKUTITOUV CUYKEKPLUEVA PpopoAoyLka SeSopéva yla tnv eleyxBeioa
etalpeio pe ta omoia ocupdwvel kot n apuodia eAeyKTIK GOPOAOYLKH apxh, TO €V AOyw
TILOTOTIOLNTIKO QMOTEAEL QVOMOOTIOOTO TUNUA TwV eKOECEwV €Aéyxou TNG WG Avw apxng. H
dlamiotwon oto $opoAoyLKO TILOTOTIOLNTLKO AP BACEWV TNG PoPOAOYIKN G VooBeaiag umopel va
Aappavetal umoyn Katd TNV emdoyr unoBEcewv pog EAeyxo amod TG GopPOoAOYIKEG apXEG KATA
TG Statagelg Tou apbpou 26 tou N. 4174/2013, 6MwC LOYVEL, BACEL TOU OMOLOU OL UTIOBECELG IOV
eAéyxovtal KoTd mpotepaldTNTa, €MAEYOVTAL UE anmddacn Twv GopoAoyLKWV apXwVv Ue Baon
KpLtnpla avaAuong Kwouvou 1, e€alpeTika, Pe Baon aAAa kpLtrpLa, Ta onoia kabopilovtal and
TG apxéC kal &g Snuootomolovvtal. ZUVETIWG, oL popoAoYIKEC apxEC Suvavtal va Slevepyrnoouv
dopoloyikd EAeyxo TwV XpHoewv TG ETalpelag, yla tig omoieg dev €xel mapeABEeL To Sikaiwpa tou
Anpoociou va emPArAel POPOUC KOL OE TEPLTTWOELG TIOU Ol ETALPELEC EAAPaV TILOTOMOLNTIKA
dopoAoylkAG cUUUOPPWONC Pe cUUDWVN YVWHN TOU 0pKWTOU eAeykTr). H Etatpia dev €xel AdBel
KOlol eVTOAN eA€éyxou amo TI¢ GOPOAOYLKEG apXEC yLa TIG Xproelg 2018 éwg 2021. H Etatpeia dev
OVOUEVEL VO TIPOKU Y oUV TIPpOoBEeTOL POPOL KAl TTPOCAUENTELG OE TIEPITITWON EAEYXOU TWV XPHOEWV
QUTWV OO TIC GOPOAOYLKEG OPXEG.

Mo tnv KAELOUEVN xprion tou 2021 n Etawpeia €xel umaxOel oto popoAoylko EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwv mou ripoBAEneTaL oo tig dtatdlel tou apbpou 65A tou vopou 4174/2013.
O €\eyxog autog Bploketal oe e€EAEN KAl TO OXETIKO GOPOAOYLKO TILOTOTOLNTLIKO TIPOBAEMETAL VA
xopnynBel petd tnv Snuoocisuon tTwv XpnUOTOOLKOVOULKWY KataoTtdoswyv tng xpriong tou 2021.
Av péxptL tnv oAokAnpwon Tou ¢opoloykoU eAéyxou TpPokUYPouv TPOCOETEC POPOAOYIKEC
UTIOXPEWOELC, EKTLUOUUE OTL auTEG Sev Ba €xouv ouolwdn emibpaon ot XpNUATOOLKOVOULKES
Kataotaoelg tng Etalpeiog.
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25.TEFTONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Ta mpoodata yewmoALTikd yeyovota otnv Qukpavia €xouv MpokaAéoel afeBaldTnTa OTIC AyOPEC
OE€ TIOYKOOULO €TMESO KAl OUYKPATNON TNG KATAVOAWTIKAG Samavng Adyw TOUu YEVIKOTEPOU
apvntikoU KAlpakog kot ¢ aBePfatdtntac. H Etalpeia Sev dpaoctnplomoleital otnv Oukpavia Kat
NV Pwoia yeyovog mou Sev Ba emnpedoel AUECA TA OLKOVOULKA OITOTEAECHOTA TNG XPriong 2022.

Aev umnpéav AAAo yEYovOTa UETAYEVECTEPA TWV XPNUATOOLKOVOULIKWY KATAOTACEWV TG 31Nng
AsxkepBpiou 2021 mou va emnPeAlouV GNUOVTLKA TNV KATAVONON OLUTWV TWV XpNUOTOOIKOVO UKWV
Kataotaoswv kat Ba €mpemne 1 va kowormownBouv ) va Sladopomoliocouy ta KovoUALa Twv
XPNHUOTOOLKOVOULKWY KATAOTACEWV.
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Itaupoxwpt KiAkig, 29 Oktwppiov 2022

O NMPOEAPOz TOY A.L. O A/NQN YMBOYAOZ TO MEAOZ TOY A.%.
ZDENEK SUCHITRA SYLVAIN ALEXANDRE LIAGRE NEILL HUGH PATRICK
AP. AIAB. 41513508 AP. AIAB. 15AC11381 AP. AlAB. PF3368851

O YNEYOYNOZ AOTIZTHPIOY

KQN/NOZ ©. KAPAGOAQPOZ
AAT AM 250626
AP. AAEIAZ 26289 - A’ TAZH
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‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug TNG
SMURFIT KAPPA HELLAS MONOIMPOZQIMH A.E. (Trpwnv « SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA»)

‘Exk@eon EAéyxou £TTi TwV XpnuaTtoolkovouikwyv KataoTdoewv

Mvwun pe Em@uAagn

‘Exoupe eAEyEel TIG ouvnuuéveg XpnuaToolkovopikeég Kataotdoelg Tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. (Tpwnv «SMURFIT KAPPA HELLAS ANQONYMH ETAIPEIA») (n
«ETtaipeiay), o1 ommoieg armrotreAouvTtal ammd tnv Katdotaon XpnuaTtoolkoOVOUIKNAG @€ong TnG

31 AekepBpiou 2021, 1ig KataoTtdoeig ZuvoAikoU EicodAuartog kal MetaBoAwv 16iwv KepaAaiwv
kal Tapelakwy Powy TG xpriong mmou €Ange Tnv nuepOoPNVia auTh, KaBWG Kal TIG OXETIKEG
2NMEICEIG TTOU TTEPIAAUBAVOUY TTEPIANYWN CNUAVTIKWY AOYIOTIKWY apXwV Kal HEBGdWV Kal
AOITTEG €TTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwpun Jog, eKTOS aTTd TIG ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI OTNV EVOTNTA TNG
£€kBeong pag «Baon yia Nvwpun pe EmeuAagn», o1 cuvnupéveg XpnuaTtooikovouikéG KataoTAaoElg
TTapoucidfouv eUAoya, attd KOs ouaiwdn atroywn, TN XpnpaTooikovopik 8éon Tng SMURFIT
KAPPA HELLAS MONOIPOZQIMH A.E. (trpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») katd Tnv 31 AekepBpiou 2021, Tn XpNUATOOIKOVOUIKH TNG ETTIOO0T KAl TIG TAPEIOKES
TNG POEG YIa TN XPAON TTou €Ange TNV nueEpopnvia aut oupewva e Ta Aigbvi MNpdTutra
XpnNUaTooIKOVOUIKNG Avag@opag, OTTwG auTtd €xouv uloBeTnBei atrd Tnv EupwTrdikn ‘Evwon.

Baon yia N'vwun pe EmeuAaén

Katd TTapéKKAIon Twv AOYIOTIKWY apxwv TTou TTpoAEétTovTal atod Ta Aigbvi MpdTutra
XpnuaToolkovopikAG Avagopdg, n ETaipgia kataxwpnoe oTa atToTEAECUATA TNG TPEXOUO UG
xpnong datraveg Tooou EYPQ 250 xiAiadwy 1Tou agopoucav Tnv Trponyouusvn Xpron. Kata
OUVETTEIQ, ol ZNMIEG TNG TpEXoUoag Xpriong Kal Ta KEpdn Tng TTponyoulpevng XpAong
eMeavifovtal augnuéva katd EYPQ 250 xiNddeg, avtioToixa.

Alevepynoape Tov EAeyx6 pag cupewva e Ta Aiedvi MpodTtutta EAéyxou (AMNE), 6TTwg autd £€xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBiveg pag cUp@wva Pe Ta TTPOTUTTA AUTA
TTEQIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTn yia Tov 'EAgyxo Twv
XpnuaTooikovopikwy Kataotdoewvy. Eipaote aveEdprnTol atmd v Etaipgia cupgwva ye tov
Kwdika Acovtohoyiag yia ETrayyeApaTtieg AoyioTég Tou ZupBouliou AieBvwyv MpoTuTTwy
AgovToAoyiag AoyioTwy, OTTWG auTtdg £xel evowpaTwOei otnv EAANvVIKA NopoBeoia, kai Tig
QTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDa Kal £xoupe eKTTANPWOEl TIG OEOVTOAOYIKEG OGS UTTOXPEWOEIG CUUQWVA HE TIG
QTTAITAOEIG TNG 1I0XUoUoag vouoBeaiag kal Tou Trpoavagepduevou Kwdika Asovtoloyiag.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou

51E6vOUG 0pyavIoHoU aveEAPTNTWY ETAIPEIV-HEADY Thg KPMG Opkwroi EAeyktég
ouvdedepévwy pe TNV KPMG International Limited, 18iwTikr) AyyAikn eTaipeia FEMH 001352601000
TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EIOQPOPES. Me TNV emQUAAEN KEOe

SIKAIWPATOG,
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MoTetouue OTI Ta EAEYKTIKA TEKUAPIA TTOU £€XOUME ATTOKTATEI €ival ETTAPKRA KAl KATAAANAQ va
TTapéxouv BAon yia yvwun Pe emQUAagn.

AMNAeg MAnpo@opieg

H Aioiknon gival uttelBuvn yia TIg GAAeG TTANpo@opieg. O GAAEG TTANPo®Opieg TTEpIAaBAvovTal
otnv ‘EkBean Aiaxeipiong Tou AloiknTikoU Zuuouliou, yia TNV OTToia yiveTal OXETIKI avapopd
otnv «ExkBeon e1mi AAMwV Nouikwyv kal KavovioTIKwy ATTaITAcewvy, aAAG dev TTepIAapBAvouy TIg
Xpnuartoolkovouikég KataoTAoeIg Kal TV €KBEaN EAEYXOU ETTI QUTWV.

H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &gv KAAUTTITEI TIG AANEG TTANPOPOpPIES
Kal 8ev eKQPACOUE UE TN YVWUN QUTA OTTOIACOATTIOTE HOPPG CUNTTEPACHA SlaoPANIoNG ETTi
QUTWV.

2& ox€an YE ToV EAeyXO MAG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, VA £CETACOUNE AV AUTEG gival
OUCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG 1 TIG YVWOEIG TTOU ATTOKTHOAUE
KOTA TOV €AEYXO, 1 OAAILG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUE EKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWHEVOI VA QVAPEPOULE TO YEYOVOGS auTd. Agv €xOupe TITTOTA
VO QVOQEPOUNE OXETIKA UE TO BEPa auTo, TTEPAV TWV OCWVY AvaPEPOVTAl OXETIKA YE TNV 'EkBeon
Alaxeipiong AloiknTikoU ZupBouAiou otnv «EkBeon €1mi AAAwV NOopIKWwyY Kal KavovioTIKwv
ATTAITACEWV» KATWTEPW.

EuBuveg Tng Aloiknong e1Ti Twv XpnUATOOIKOVOUIKWVY KataoTdoewv

H Aloiknon €xel Tnv €uBUvn yia Tnv KaTdpTion Kal e0Aoyn TTapouciacn Twv XpnUOTOOIKOVOUIKWY
Kataotdoewv oUpowva ue 1a AieBvi Mpdtutta XpnuatoolkovoulkAg Avagopdg, 0TTwg autd
€xouv ui00eTnBei atrd TNV Eupwraikh ‘Evwaon, 6TTwg Kal yia eKeiveg TIG DIKAIOEG E0WTEPIKOU
eAéyxou, TTou n Aloiknon kKaBopilel wg amapaiTnTeg WoTe va KaBioTtartal duvarr n KaTapTion
XPNHATOOIKOVOUIKWY KATAOTATEWYV, aTTaAAQYHEVWY OTTO OUCIWDEG GPAAUA, TTOU OQEIAETAI EiTE O€
aTTdTN €iTE 0€ AABOG.

Katd tnv KatdpTion Twv XPNHATOOIKOVOUIKWY KaTaoTadoswy, n Aloiknon cival utrelbuvn yia tTnv
agloAdynon Tng IkavoTnTag TngG Etaipeiag va auveyxioel Tn pactnpidtnTd TNG, YVWOTOTTOIWVTOG
OTTOU CUVTPEXEI TETOIO TTEPITITWOT), Ta BEPATA TTOU OXETICOVTAI E TN OUVEXICOUEVN dPACTNPIOTNTA
KAl TN XPrion mNg AOYIOTIKNAG apXnS TG CUVEXICOPEVNG dPaOTNPIOTNTAG, EKTOG Kal £av n Aloiknon
gite TTpoTiBeTAN VO peucToTroIf| o€l TNV ETaipeia ) va diakéwel Tn dpacTtnpidTnTd TNG A Oev €XEl
GAAN peaNIOTIKR EVOAAOKTIKY €TTIAOYF OTTO TO VA TTPOXWPNAOEI O QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuaTOOIKOVOUIKWY KaTtaoTdoewv

O1 o16X0I Hag gival va atToKTAooUHE EUAoYN SIacPAAION yIa TO KATA TTOC0 Ol XPNOTOOIKOVOUIKES
KataoTtdoeig ato oUVoAS Toug gival attalayuéveg atmd ouciwdeg o@AAUa, TTOU OQEiAETal €iTE O€
aTTdTn, €ite 0€ AGBOG, Kal va eKdWOoUuE EKBEON EAEYKTNR, N oTroia TTepIAaUBAvel TN yvwpun pag. H
eUAoyn dilac@alion ouvioTd dlac@AAion uwnAou eITTESOU, aAAG Bev gival eyyunan OTI 0 €AeyX0G
TToU dievepyeiTal cup@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NouoBeaia, Ba gvrotifel TTAvTa éva ouoIwdeg OPAAUa, OTav autd UTTAPXEl. ZQAaAuara duvarail va
TTPOKUWOUV a1t atrdTn ) atmd AdBog kal BewpouvTal ouaiwdn oTav, JEPovwUEVa 1 aBpoIoTIKA,
Ba utTopouce eUAoya va avapéveral 0Tl Ba eTTnpéadav TIG OIKOVOMIKES ATTOPATEIG TWV XPNOTWV
TTOU AapBdavovTal pe BAon auTég TIG XpNUATOOIKOVOUIKEG KOTaOTAOEIG.
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21a TTAQiola Tou eAéyyou, oUupewva pe Ta AMNE, 6Twg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaia, ackoUue eTTayYEAPATIKA Kpion Kal SIATNPOUNE ETTAYYEAUATIKO OKETTTIKIOHO KaB’ OAN
TN d1dpkela Tou eAéyxou. ETriong:

* Evromioupe kai agloAoyouue Toug KIvOUVOUG OUaIOOUG OQPAANATOG OTIG XPNUATOOIKOVOUIKEG
KATOOTAOCEIG, TTOU OQEiAeTal €iTE O€ aTTATN €iTE € AABOG, oXeDIAlOVTAG KAl BIEVEPYWVTAG
EAEYKTIKEG D1aBIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKMAPIO TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapExouv BAaon yia mn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdV TToU oQeileTal o€ AABOG, KABWG N aTTdTn UTTOPEN VO EPTTEPIEXEI CUUTTAIYVIQ,
TTAOOTOYPOQIA, EOKEPPEVES TTOPOAEIWPEIG, YeUdEIG dlaBeBaiwaEelg A TTapAKAUYN Twv SIKAIdwWV
EOWTEPIKOU eAEyYOU.

*  KatavoouUpe TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEDIOOPO EAEYKTIKWVY OIODIKOCIWY KATAAANAWYV YIa TIG TTEPIOTACEIG, AAAA OXI UE OKOTTO TN
JIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AlohoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWV apXWV Kal ueBGdwYV TTou XpnaoiyoTroiénkav
KAl TO EUAOYO TWV AOYIOTIKWVY EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTo
TN Aloiknon.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atrd Tn Aloiknon Tng AoyIoTIKAS apXNg TNS
ouvexI{OPeEVNG dpaaTNPIOTNTAG KAl JE BACN Ta EAEYKTIKA TEKUNPIQ TTOU OTTOKTHONKAV yia TO av
UTTApXEl ouoIwdNG aBeRAIOTNTA OXETIKA UE YEYOVOTA ) CUVONKEG TTOU UTTOPEI Va
utTodnAWwvouv ouciwdn afefaidTnTa wg TTPOG TAV IKAvOTATA TNG ETalpeiag va cuvexioel Tn
0paoTNPIOTNTA TNG. AV CUPTTEPAVOUUE OTI UQIOTATAI OUCIWONG ABERAIOTNTA, EiOOTE
UTTOXPEWMEVOI OTNV £KOETN EAEYKTH VO ETTIOTACOUUE TNV TTPOCOXNA OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAdoewy 1), av AuTEG OI YVWOTOTTOIRCEIG ival
QVETTAPKEIG, va S1aQOPOTTOINCOUNE TN YVWHN pag. Ta ouptrepdopard pog Baoifovral o€
EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yeyovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG aTTOTEAECHA N ETaipeia va Tavoel va
AeiIToupyei wg ouvexi{ouevn dpaoTtnpidTNTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiaacr, Tn SO Kal TO TTEPIEXOPEVO TWV XPNHOTOOIKOVOUIKWYV
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaToolkovouikés KataoTdoelg atTeikovi(ouv TIG UTTOKEINEVEG OUVAAAQYEG Kal TA YEyovOTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouUaiaon.

MeTagl aAAwV BepdTWY, KovoTToloUuE oTn Aloiknon, 1o oXedialdpevo eUPOog Kal TO
XPOovodIaypauua Tou eAEyXou, KaBWG Kal onuavTIKd eupruaTa Tou AEyXOU,
OUNTTEPIAABAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWYV OTIG BIKAIDEG EOWTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon e1ri AANAwv Nopikwyv Kail KavovioTIKwV ATTAITAOEWYV
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

AapBavovtag uttéwn o611 N Aloiknan €xel Tnv euBUvn yia Tnv katépTion TnG ‘ExkBeong Alaxeipiong
Tou AIOIKNTIKOU ZupBouAiou, KaT epapuoyn Twv diatdgewyv Tng TTapaypdeou 5 Tou ApBpou 2
(vépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a)  Kard mn yvwpun pog n ‘EkBeon Alaxeipiong Tou AloiknTiIKOU ZupBouliou €xel KaTapTIoBEi
oUPQWVA JE TIG I0XUOUOEG VOUIKES attaiTrioelg Tou ApBpou 150 Tou N. 4548/2018 kai 10
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B)

TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAoTATEIG TNG
xpnong 1rou €Anée Tnv 31 AekeuBpiou 2021.

Me Bdaon Tn yvwaon TTou atmoKTAcANE KaTd Tov £Aeyx06 uag, yia tTnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. (mpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») kai To TrepIBAANOV TNG, eV £XOUUE EVTOTTIOEI OUCIWAEIG AVAKPIBEIEG TNV

‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBoUAiou, EKTOG ATTO TIG ETTITITWOEIS TOU BEUATOC

TTOU TTEPIYPAQPETAI TNV TTapdypago «Bdon yia Nvwun pe Em@uAagn» NG ékBeong
eAEyxoU.
ABnva, 9 AekepBpiou 2022

KPMG Opkwrtoi EAeykTéc AE.
AM ZOEA 114

lwavvng Kottivng, OpkwTog EAEYKTAG AOYIOTAG
AM >OEA 38411
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ME BAZH TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ
onQz AYTA EXOYN YIOGETHOEI AINO

THN EYPQMAIKH ENQZH

SMURFIT KAPPA HELLAS MONOIMPOZQIH A.E.
(mpwnv «$SMURFIT KAPPA HELLAS A.E))

Ap. Mntp. A.E. 38585/55/B/97/07

Ap. TEMH : 014488835000

‘Edpa: Zraupoxwpl KiAkig
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS MONOIPOZQITH A.E.

(rpwnv «SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA»)

MNA TH XPHZH ANO 1 IANOYAPIOY 2021 EQZ 31 AEKEMBPIOY 2021
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoyod,

‘EXOUHE TNV TN va oaG UTIOBAANOUE yLa £YKPLON, CUUPWVA LE TO VOO KL TO KATAOTOTLKO
NG Etalpeiag, T XpnUOTOOLKOVOULIKEG Kataotdoelg tng xpnong mou €Anée tnv 31n
AskepBpiov 2021 mou €xouv cuvtaxBel cupdwva pe ta AleBvr MpoTtuma XpnUATOOLKOVOULKIG
Avadopadg (AMXA) énwg autda €xouv uoBetnOel and tnv Eupwmnaikr Evwon kot pe Bacn Tig
AOYLOTIKEC QPXEG KOl TIOALTIKEG TIOU €X0ouv ULOBeTNOel amd To ALOKNTIKO ZUUBOUALO TNG
Etalpeiag oL omoieg eival oVUPWVEG Pe TA TPOTUTAL AUTA OAAA KOl HE TOUG OPOUC Kol
npoiUmnoBgoelg ou mpoPAEmovrtal otig Stataéelg tou N. 4548/2018, kol va oag eKOEcoupE Ta
akOAouBa, OXeTIKA Ue TN dpaotnplotnta TnG Etalpeiag t0o0 Katd tn SLApKELa TNG XPHOEWC,
000 KOl HETA TN ANEn autn PEXPL TNV nUepounvia umoBoAng tng mapovoag £kBeong, tnv
XPNHUOTOOLKOVOULKA TNG B€01, avaAuon Twv KUPLOTEPWV KLVOSUVWV KAL TNV TIPOBAETOUEVN OO
TOo AlOKNTIKO ZUMPBOUALO TtOpEla TNV EMOUEVN XPNON, TNV ATALTOULEVN OO TOV VOUO HN
XPNUOTOOLKOVOULKA TIAnpodopnon kabwe kat TG ouvallayéc tn¢ Etalpeiag pe ta
ouvbdedepéva pépn.

1. E&EAEN Twv epyaciwv TnG Etatpeiag

Itn xpnon 2021, n avodikn mopeia tn¢ Etalpeiag ouvexiotnke, moapd TNG EMUTTWOELS TNG
navénuiag. O KUKAOC epyactwy yia to 2021, onueiwos avénon katda Eupw 6.480.941,82 ot
oUYKpLON UE ToV avtiotolxo KUKAO gpyaciwv tou 2020, dnAadn Stapopdwdnke and Eupw
26.203.655,21 10 2020 o Eupw 32.684.597,03 oto 2021, ToL mocooto avénoncg 24,73%.

H Etawpeia eixe {nuieg mpo dopwv Eupw 163.303.82, évavtl kepdwv mpo ¢opwv Eupw
374.262,70 tng mponyoU UEVNC XPHOEWG.

Ta k€pdn mpo popwv, TOKwWV Kal amooBeoswv (EBITDA) tng Etawpeiag ya tnv xprion 2021
StapopdwOnkav oe Eupw 2.094.715,50, évavtl Eupw 2.351.973,52 ywa tn xprion 2020
pelwpéva dnAadn katd Eupw 257.258,02 ritol mocooto peiwong 10,93%.

IXETIKA HE TNV QVAAUCH TWV TIEPLOUCLOKWY OTOLXELWV, TWV UTIOXPEWOEWYV, TwWV LSlwv
kepalaiwyv Kal TwWV AMOTEAECUATWV yla T xprion 2021 6nw¢ KAl TwV AOYLOTIKWVY 0pXWV TIOU
epapudleLn Etalpeia, yivetal eKTEVAG avAAUGON OTLE CNUELWOELS ETIL TWV XPNULOATOOLKOVOULKWY
KOTOOTACEWYV, Ol OTIOLEG ATIOTEAOUV QVATTOCTIAOTO TUHMO TWV ETACLWV XPNHUATOOLKOVOLLKWY
KOTOOTACEWV QUTAG.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpayuatiky XpnUHOTOOLKOVOULKH Kataotaon tng Etalpeiag eival ikavomountikn Ko
TPEMEL va  Bewpeltal OTL  avramokpivetal otnv gudavilopevn elkova tng Katdotaong
XPNUATOOLKOVOULKNG @€0NC TNG KAELOUEVNG XPHOEWC.

OL xpnuatootkovoulkol deikteg tn¢ Etalpeiag eival guvoikol kot o PaBuodg OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuog xpnUaTodOTNONG TWV AKLVNTOMOLOEWV EMioNG elval ApLotog Kal mpoaodidel otnv
Etalpeia owkovouikr) aodalela kot otabepotnta. Ta kepdAlala KWVAOEWG TOU SLABETEL N
Etalpeia kplvovtal emopkn.

Katwtépw mapabETOUE TOUG ONUAVTIKOTEPOUC XPNHATOOLKOVOULKOUG SEIKTEC VLA TLG XPrOELG
2021 kat 2020:

XpPnUOTOOIKOVOMIKOG BEIKTNG xprion 2021 Xprion 2020
L. MikT6 K€pPdOG 4.900.130,86 0 4.423.672,25 o
S22 KOKAOC € pyaoiGv 32.684597,05 ~99% 5550365501 10:88%
o AToTEAéOPATA TTf Opwv -163.303,82 374.262,70
AT|°5°T|K°T"1T°(€ ‘ H, po ¢ ,P -3.68% _ cmeba Y g o7
KaBaprig O¢ong 20VoAO 18iwv Ke@aAaiwv 4.440.501,93 4.524.716,32
Zéva/ Bia ZUVOAO UTIOXPE WOE WV 26.919.247,45 0 25.074.749,92 0
Ke @daAaia >UvoAo 1B3iwv KEPaiaiwv 4.440.501,93 Pt 4.524.716,32 S
KukA Y ! ¢
. . UKhogopouvTa T ploualakd 14.756.707,80 12.483.794,39
lF'evikn PeuoToérnra ZToIXElO 125,51% 135,66%
BpaxuTipoBeopeg YTIOXPE WOEIG 11.757.414,36 9.202.440,14

Katd tn Oudpkela tou €£toug amaocyoAndnkav otnv Etapela katd péco opo 193
epyatoUmaAAnAol (2020: 189). To cuvoAlkd oo Twv apolBwyv oe HoBolg kal nuepouiodia,
poll He TIC epyobOTIKEG eLodOPES Kal AouméC mapoxeG aviABe oto mooo Eupw 5.382.310,64
évavtl Eupw 4.830.270,59 tou mponyouUEVOU E£TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTASEIS THE 31/12/2021
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onw¢ MPOKUMTEL Ao TNV HEXPL TWPA TIOPEld Twv epyactwy TG Etaipeiag, yia to 2022
nipoPAEneTal va BEATIWOEL N XpNUOTOOLKOVOULKH Katdotacon tn¢ Etalpeiog mapad Tig avti€oeg
OLKOVOULKEC OUVONKEG OTNV ECWTEPLKI AYOPA KOL TLG ETUITWOELG TNG avdnuiag COVID-19.

‘Hén €xouv OpopoloynBel oL amapaitnteg Swadikaoie¢ yla TNV TpounBela emMapKwvV
TIOOOTATWY TIPWTWV VAWV, £€eVpeEON VEWV OyopwV, WOTE 0 cUVOUAOUO PE TNV uPnAn
TIOLOTNTA TWV TIPOTOVIWV HAC, VO AVAUEVOVTAL 000 TO SuvATOV KAAUTEPA ATIOTEAECUOTA VLo
t0 2022.

ErutAéov ta mpoodarta yewmoALTtika yeyovota otnv Oukpavia €xouv mpokaAéoel afeBatdtnta
OTLG AyOPEG OE TAYKOOWULO €MiNMeS0 KAl CUYKPATNON TNG KATAVOAWTLKAG darmavng Adyw tou
YEVIKOTEPOU apvNTLKOU KAlpaKkog kot tng apePfaiotntag. H Etalpeia dev dpaoctnplomoleitat otnv
Oukpavia kal tnv Pwoia yeyovog rou Sev Ba emnpedoel AUECA TA OLKOVOULKA QTTOTEAECHATA
™G xpnong 2022.

4. JuvaAdayég ue ouvbebeuéva uépn

ITNV KOTAoTacn ouvoAlkol glcodnuartog epdavilovial €coda kal £€€0da, OU MPOKUTITOUV
and ouvaAlayég petafl NG Etaupeiag Kal Twv ouvOeEdEUEVWY ETALPELWV TNG. AUTEG oL
ouUVOAAOYEG adopoUV TWANCEL Kal ayopéC ayabwv Kol UTINPECLWY KOTA TNV KOVOVLKN
Aewtoupyla Twv enXElPOEWY, KABWG Kal o davelakéG cUUPBAoELS LETAL TG ETatpeiag kat
ouvoebepévwy eTalpelwv. OL CUVOALKEG ayopEC Kol TWANCELS LeETaV TG ETalpeiag kal Twv
oUVOESEUEVWV ETALPELWV TNG KOL TOL EKKPEUR UTIOAOLTa Katd tnv 31n Askepfpiou 2021 kot
2020 avaAvovtal ava eTalpeia wg akoAoUBbwg (og XIALAdeC eupw):
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ZuvaMayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.o. (CZZIM)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
SMURFIT KAPPA DEVELOPMENT CENTRE B.V.
SMURFIT KAPPA UK LTD

SK SOURCING SERVICES (NLKCP)

SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA CZECH S.R.O.(CZKAP)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
ZUvoho

Moo d ave§o@ANTwWYV UTTOAOITTWYV pE OCUVOESEPEVa PéPN
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA TREASURY

SMURFIT KAPPA CZECH s.r.o. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA UK LTD

SMURFIT KAPPA CRP (UKCLP)

SMURFIT KAPPA BIZET (HBZT)

SK SOURCING SERVICES (NLKCP)
Z0voho

ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

01.01 - 31.12.2021

01.01 - 31.12.2020

Ayopég/E§oda ard
ouvdedepéva pépn

NwAjo€Ig UTTNPECIWY OE
ouvdedepéva pépn

Ayopég/é¢oda amd
ouvdedepéva pépn

NwAjoeIg UTTNPECIWY O€
ouvdedepéva pépn

24.150,54 0,00 22.715,25 0,00
2.087.427,83 0,00 526.578,98 0,00
2.027.029,07 0,00 1.409.373,54 0,00

0,00 0,00 1.194,00 0,00
255.309,74 0,00 74.383,87 0,00
63.357,44 0,00 50.482,48 0,00
360.717,00 0,00 0,00 0,00
211.319,00 0,00 193.140,00 0,00
37.107,40 247.166,97 0,00 0,00
6.132,00 0,00 0,00 0,00
0,00 0,00 0,00 16.156,98
0,00 0,00 21.321,62 268,00
1.400,00 0,00 0,00 0,00
0,00 285.120,40 0,00 158.892,00
0,00 66.631,58 18.259,33 20.787,68
3.541.864,58 0,00 1.393.335,71 0,00
137.662,00 0,00 176.253,00 0,00
0,00 0,00 6.132,00 0,00
54.876,43 0,00 284.884,63 0,00
308.128,63 0,00 253.427,45 0,00
9.116.481,66 598.918,95 4.431.481,86 196.104,66
31.12.2021 31.12.2020
Ymoxpewoeig Amraitioeig Yoxpewoeig Amairioeig
88.193,53 0,00 0,00 0,00
5.377,09 0,00 0,00 0,00
16.486.062,32 0,00 16.338.377,22 0,00
511,00 0,00 0,00 0,00
361.463,23 0,00 0,00 0,00
0,00 0,00 0,00 239.027,00
0,00 0,00 0,00 158.892,00
0,00 0,00 0,00 2.528,35
9.035,17 0,00 0,00 0,00
0,00 31.555,11 0,00 0,00
16.950.642,34 31.555,11 16.338.377,22 400.447,35

To avoulyta utodouta TEAOUC XPrioew g eival xwpic e€aodalioelg kat n Taktonoinon yivetal os

UETPNTA.

InUelwveTal OtL Sev udlotavrtat petall e ETalpeiag Kal Twv CUVOEUEVWVY ETALPELWV ELOLKEG
OUUPWVIEG ) cuveEPYAOLEG KAL OLTUXOV LETAED TOUG OUVOAAQYEC SLe€AyovTalL LE TOUG EKAOTOTE
ouVNBELg OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopac.

Kata tnv dtapkela tng xprnong mou €Anée tnv 31n AskepBpiov 2021 kataBAndnkav ota HEAN
Tou AwokntikoU ZupPBoulAiou MIKTEG amodoxég ouvoAwkou UYoug Eupw 514.066,96

(31.12.2020: Eupw 239.267,96).

5. Ztoyot kat moALTIKEG mpoypauuatog Alaxeipiong Xpnuarooitkovouikou Kivéuvou

MNapAayovteg XPNHATOOLKOVOLLKOU KIvSUvou

H Etalpeia ektiBetal oe S1ddopoug XpnUATOOKOVOULKOUG KlvdUvVoug, Omwe Kvduvoug
ayopdc (LeTaBoAEG 0 CUVOANQYUATIKEG LOOTLULEG, ETILTOKLA), TILOTWTLKO Kivduvo kat kivbuvo
peuototnTaG. To ouVOALKO Tpoypappa Slaxeiplong tou Kvduvou tng Etalpeiag €xeL otox0
va EAOXLOTOTIOLOEL TIG APVNTLKEG ETUTTWOELG TIOU UTOPEL va €Xouv ol kivbuvol autol otnv
XPNHOTOOLKOVOULKA amodoon tng Etalpeiag.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTAZEIX THX 31/12/2021

H Swaxeipion tou kwvduvou mapakoAouBeital amd tn Aloiknon tng Etalpeiag, n omoia
ouvtovilel TNV MpocoPacn ot eyxwpLeg Kal SleBvelg xpnuatayopE Kal Staxelpiletal Toug
XPNUOTOOLKOVOULKOUG KlvdUvVoug otou¢ omoioug ektiBetal n Etalpeia. H Awoiknon &gv
ekteAel ouvallayEc KepSOOKOTILKOU XapaKTipa i ocuvaAAayEg ou dev oxetilovtal e TIG
EUTTOPLKEG, EMEVOUTIKEG i} SAVELOANTITIKEG SpaoTnpLoTnTES TG ETapeiag.

Ta XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL KOL UTIOXPEWOEL TNG KATAOTAONG
XPNUOTOOLKOVOULKAG B€on¢ meplhapBavouv SlaBEoipa, EUMOPLKEC KAl AOLUTEC QTIALTHOELG,
BpaxumpoOeoUES KAl LOKPOTIPOBECEC UTIOXPEWOELC.

H Etalpeia dev xpnolpomolel mopdywya XPNHUATOOLKOVOULKA TpolovVIa HE OTOXO TNV
avtotaduion  avaAndng kwduvwv. Emiong, n  Etawpeia dev  ouppetéxel o€
XPNUOTOOLKOVOULKA epyaleia mou Ba umopovcav va tnv €kBEcouv o€ SLAKUUAVOELG
OUVOAAOYLLOTIKWY LOOTLULWY EEVWV VOULOUATWY KOl ETITOKIWV.

ZuvaAAaypaTiKOG Kivéuvog

H Etawpelo Spootnplonoleitat oe OleBvég emimedo kal Olevepyel ouvallayeg o€
ouvaAlaypa. Qg ek ToUToU, eKTIBETAL OTLG SLAKUUAVOEL CUVOAAQYUATIKWY LOOTLULWY. H
€kBeon NG Etalpelag oe cuvaAAayUATIKOUG KIVOUVOUC TIPOEPXETAL KUPLWG OO EUTTOPLKEG
ouVaANOYEG o€ EEVO VOULOUO TTOU adpOopoUV ELOAYWYEC I EEQYWYEG ayaBwV KOl UTINPECLWV.
H Awoiknon tng Etalpeiag miotevel Ot dev udiotavtal onuavtikol kivéuvol amd tnv
Sladopomnoinon cuVAAAQYUATIKWY LOOTLULWY AOYW TOU UIKPOU OYKOU TWV CUVOAAQYWV.

Kivéuvog emtokiov

Ta AelToupyLKa €006 KAl OL TAULAKEG POEC TNC ETalpeiag dev emnpedlovtol ONUOVTIKA oo
TIC SLOKUPAVOELC TWV ETUTOKIWV. H €kBeon og kivduvo €TUTOKIWV YLO TIG UTIOXPEWOELG KOl
enevbuoelg mapakolouvBeital oe mpolmoAoylotikr Baon. MoAwtikn tng Etalpeiag eival va
TIAPokKOAOUBEL SLOPKWE TIC TACELG TWV ETITOKIWY KABWCE KAl TIC XPNHUOTOSOTIKEC AVAYKEC TNG
Etalpeiac.

H Etatpeia xpnuatodotel T emevOUOELG TNG KABWG KOL TLG AVAYKEG TNG 0 KePAAaLa Kivnong
HEOw Tpamellkol Savelopou, Ye amotéAeopa va emiBapUvel T AMOTEAECUATA TNG ME
XPEWOTLKOUG TOKOUC. AUENTIKEC TAOELS OTO €TUTOKI  (HeTafoAnl Twv emitokiwv Baong
SdavelopoL (EURIBOR) Ba £xouv apvntiki enintwon ota anoteAéopata kabwg n Etatpeia Ba
emBapuveTal Pe EMUMAEOV KOOTOG SQAVELOUOU.

MoTtwTikog Kivéuvog
H Etalpsia &ev €XeEL ONUAVTIK OUYKEVIPWON TUOTWTIKOU KWwdUVoU Evavil Twv

OUUBOAAOUEVWY HEPWV AOYW KUPLWGE TNG HeyAANC Staomopdg Tou teAatoloyiou. H €kBeon
O€ TILOTWTLKOUG KlvbUvoug mapakolouBeital kal afloAoyeital oe ocuvexn Baon.
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H Awoiknon tng Etalpeiag péow pnxavoypadlkng edapuoyns €A€yxel to pEyeBOC NG
TIAPOXNG TWV TIOTWOEWV KABWE KoL TA TULOTWTIKA Opla Twv Aoyoplacpwy. Na edikolg
TUOTWTLKOUG KvdUvoug yivovtal mpoBAEPeLg yia Inuieg and anatiwaon. 2To TEAOG TOoU £TOUG
n Aloiknon Bewpnoe OTL SV UTIAPXEL KAVEVOC OUCLOOTIKOG TILOTWTLKOC Kivduvog, Ttou va pnv
KaAUTTeTaL 6N ano kanotwa e€aodaiion r and npoPAsPn emodalols amaltioewc.

Eniong ocov adopd mpoidvta katabBéoswv, n Etalpsia ocuvaAldoostol HOVO ME
OVOYVWPLOUEVA XPNUOATOTILOTWTIKA &pUaTa UPNANG ILoTOANTTIKAG StaBabuionc.

Kivéuvog pevototntag

H ouvety Sloxeiplon ¢ PEUCTOTNTACG ETMITUYXAVETAL UE TNV UMapEn Tou KatdAAnAou
ouvluaopoU PEUOTWVY SLABECIUWY KOl EYKEKPLUEVWVY TPATTEILKWYV TILOTWOEWV.

H Etatpeia Staxelpiletal toug KwvdUvoug mou pmopel va dnuioupynBouv amod €AAewdn
EMAPKOUG peuototntag dpovtilovtag va UTApXouv mavia €EaoPaAOUEVEG TPATIEUKEG
TIOTWOELG TTPOC XPron.

OL UTtAPYOUOEG SLOBECLUEG OXPNOLUOTIONTEG EYKEKPLUEVEG TPATIEUKEG TILOTWOELG TIPOG TNV
Etalpeia, elval emapkeic wote va avtlleTwriotel onotadnmote mbavr EAAeWn TOULOKWY
SloBeoipwv.

O mapakdtw mivakag ouvoPilel TIC nUepounvieg AREEWG TwWV XPNUOTOOLKOVOULKWY
UToXPewWOoewV TNV 31n AskeuBpiov 2021 kat 2020 avtiotolya, Le BAcn TIC TTANPWHUEG TIOU
QIMOPPEOUV OO TLG OXETIKEG OUUPBACELS KOl CUUPWVIECG, O€ 1N TPOEEOPANUEVEG TIUEG:

Awyotepo
MNood xpriong 2021 anod 4 urveg 4puel2piveg  1luebsétn Zuvolo
(mood og YIA\LAdeG €)
EUTTOPLKEG KOl AOUTTEG UTIOXPEWOELG 6.373 - - 6.373
MakpompOBEeCHEG SAVELOKEG UTIOXPEWOELG - - 12.000 12.000
BpaxumpoBeopeg SAVELOKEG UTIOXPEWOELG - 4.486 - 4.486
YMOXPEWOELG amd UoOWOELG 444 455 2.605 3.504
ZUvolo 6.817 4.941 14.605 26.363
Awyotepo
Nooa xpriong 2020 ano 4 unveg 4pel2piveg  1lpe5étn Zuvolo
(mood og xIAMLGdEeG €)
EUTOPLKEG Kol AOUTEG UTIOXPEWOELG 4,187 43 - 4.230
MakpompOOeoeC SAVELAKEG UTIOXPEWTELG - - 12.000 12.000
BpoyumpoBeoeg SAVELAKEG UTIOXPEWOELS - 3.903 - 3.903
YTMOXPEWOELG ard HoOWOELG 14 969 3.251 4.234
ZUuvolo 4.201 4.915 15.251 24.367
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Nourol kivbuvol

H paydaia eéamlwon tou COVID-19 otnv Eupwmnn kot otnv EAAGSa amd ta TéAn
QOeBpouapiov 2020 eixe 0pvVNTIKEC OLKOVOULKEC CUVETELEG yla tnv Etalpeio 1000 oOTnv
EAMaSa 600 Kkal oTig AOUMEG XwpeC Omou Spaotnplomoleital n Etalpeia pe TIC MPWTEG
eTUMTWOoELG va Stadaivovtal and ta TEAn Tou MPWToU TPLURvou TS xpriong 2020. Ot oikotl
aodAAlong TOTWOEWV oto evdexopevo afefaldtntag amécupav Opla MEAATWV HE
QTOTEAECLO TNV AUENGCN TOU plOKOU EMIOPAAELWV.

KaBwg o avtiktumog tou COVID-19 cuveyilel va e€eliooetal pe Taxeic pubuouc, n akppng
TiPOBAedn Tou eUPOUG KAL TNG SLAPKELAC TWV ETIXELPNUATIKWY KOL OLKOVOULKWVY ETUITTWOEWV
TOU TtAPAUEVEL SUCXEPNG, EVW TO GACHA TWV TILBAVWY AMOTEAECUATWY YLA TNV TTAYKOCULA
olkovopia ivat aduvato va poBAedOeL.

AOYW TWV OUVONKWV TIOU ETIKPATOUV KAl TOU YEYOVOTOG OTL N Katdotaon efeAioostal
paydaia, dev umopel va yiveL EKTIUNGCN HE AKPIBELO TWV OLKOVOULKWY ETUMTWOEWY OTa
€0060, 0T AMOTEAECUOTA KOL TLG TAHELOKEG POEG TNG ETalpelag yLa Ttnv TpExouca xpron.

H Awoiknon tng Etalpeiag €xel MApPEL LETPA YLA TNV TTpooTacia TNG SNUOCLAG UYELOG KAl TwV
epyoloMéVWY TNG KAl TIPOCAPMOLEL TIC amodAOel; TNG HE PBAOn TG OUVONKEG ToOU
Slapopdwvovtal.

Awayxeipion kepaAaiov

O MPWTaPYXIKOC aTtoxoC TG daxeiplong kedpalaiov tng Etalpeiag ivat va e€aodaliotel n
Statripnon ¢ uPnAng TOTOANMTIKNAC Tou SaBaduiong Kabwe Kol Twv Uylwv SeKTwV
kedalaiou, wote va unootnpilovtal Kal va €MeKTE(VOVTAL Ol §pacTNPELOTNTEG TNG Kal va
peylotomoleltal n aflo Twv HETOXWV.

To Awoikntikd ZupPoUAlo mpoomabel va datnpel pa woopporia petaty uvPpnAotepwv
amobooswv mou Ba Atav edplktéc pe uPnAotepa  emimeda  SdavelopoUu KAl Twv
TIAEOVEKTNUATWYV Kal TNS aodAAeLlag mou Ba mapeiye pla toxupn Kot uytng kepaiatakrn Bon.

Aev urtnpéav aAlayEg otnv MPoaoEyylon Tou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiov Kata tn SLapKeLa TNE TPEXOUTAC XPrONG.

H Etawpela eAéyxel tnv emapkela Twv Olwv KepaAaiwv Xpnolpomolwvtag tov Seiktn
KaBapoUu SavelopoU TPog Ta AETOUPYLKA KEPSN Kal Tov Seiktn cuVoALKOU SaveloUoU TPOCg
ta bla keddlala. Ta Asttoupylkd amoteAéopata (EBITDA) eival ta amoteAéopata mpo
dopwv, XpPNUATOSOTIKWY KAl ETEVOUTIKWY OMOTEAEGUATWY KAL CUVOALKWY OMOCPBECEWV.

Ztov kaBapo davelopod nmepllapBavovtal poakpomnpobeopa kot Bpayxumpobeoua davela Kat
UTIOXPEWOELG Ao ULoBwoelg peiov Tapelaka Stabéaiua kat .ooduvaua.
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2021 2020

MoakpompoBeopeG SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SaveLakEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YMOXPEWOELS amnod HoBwWOoELG 3.504.226,99 4.234.089,86
AOVELOMOG 19.990.289,31 20.137.165,89
Meiov: Tapelakd Stabéoua kat Llooduvaua (908.940,28) (1.433.949,41)
KaBapadg davelopdg 19.081.349,03 18.703.216,48
EBITDA 2.094.715,50 2.351.973,52
KaBapog Savelopog/EBITDA 9,11 7,95

2021 2020
MoakpompoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeoueg SaveELAKES UTIOXPEWOELS 4.486.062,32 3.903.076,03
YMOXPEWOELC Ao HoBWOoELC 3.504.226,99 4.234.089,86
AQvELOMOG 19.990.289,31 20.137.165,89
1610 Kepaiara 4.440.501,93 4.524.716,32
Zuvolo Saveiwv/ISia Kepahara 4,50 4,45

H Etalpela mapakoAouBel to Seiktn amoteAéopata mpo GOpwv, XPNHATOOLKOVOULKWY
anoteAeopdtwy Kal amooBécswv (EBITDA) kal mapaBETel ToV UMOAOYLOUO TOU KABWG
autog bev opiletal emakplBwg ota AMXA Onwe autd €xouv uLBeTNBEel amd tnv Evupwmnaikn

‘Evwon.
2021 2020

(Avasdiatunwpéva)
(Znuieg)/Kepdn mpo dpopwv (163.303,82) 374.262,70
MA£ov: KaBopd xpnHOTOOLKOVOLLKA £€06a 532.673,46 605.973,65
I'I)\sov:’ AmnooBEoelg e,vowuat’wv mayilwv, oug)\wv TEP. 1.770.372,58 1.427.683,87
oTolxelwV Kal SIKALWUATWY XProng MEP. OTOLXELWV
Melov: AlocBEOELC EMLYOPNYHOEWV (45.026,72) (55.946,70)
Aertoupyika kEpdn ( EBITDA) 2.094.715,50 2.351.973,52
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6. Mn XpnNUATOOLKOVOULKL TTANPOEOPNHON
ZTpaTnyLKN

H Etalpeia Sivel Wblaitepn Eudaon oe Bépata StaodAAlong TG MOLOTNTOG TWV MPOIOVIWV
TNG yla TN CUVEXH LKOWVOTIOLNON TWV MEAATWV TNG.

NepBaiiov

H Etaipeia eival blaitepa  evaitocOntomownuévn oe meplBarloviikd Bépata  Kal
T(POTEPALOTNTA TNG ATOTEAEL N TpooTtacia tou mepBAaAlovtog, N MPOAnYn Kal 0 TEPLOPLOUOS
NG pUTIAVONG KAl N HELWON OTOV ULKPOTEPO SuvaTo BABUO TWV APVNTIKWVY ETIUTTWOEWV OTO
nieplBaiov.

Ita mAaiola auta n Etatpeia AdapBavel OAa Ta amopaitnTa LETPA TOU AmOLTOUVTAL yLo TNV
npootacia Tou mepBAAOVTOG.

H Etatpeia lval motonotnpuévn kata to npoturmo ISO 9001-2008.

Apaotnplotnteg otov topéa Epeuvag & Avantuéng

H Etatpeia ev Spaotnplonoleital otov topéa Epeuvag & Avamtuéng

Anoktnon 16iwv Metoywv

Agv €xouv amoktnOel (6leg LETOXEC

‘Yniapén UMOKOTAOTNLATWVY

Aev vdloTavral UTTOKATOOT AT

Yylewvn Kat aocpaieia

H uyela kal n oaopdlela o OAEC TIC OpAOTNPLOTNTEG QATOTEAEL TNV ONUOVTLKOTEPN
TipotepaloTNTA yia TNV Etatpeia. MNa to Adyo auto, AapBavovtal OAa Ta amapaitnta LETpa
aodpaAeiag yla Toug epyalOUEVOUG, TOUG OUVEPYATEG KOL TOUC ETLOKENMTEG O OAOUC TOUG
XWPOUG Epyaoiog.

210 mAaiolo auto, emiBePfatwvetal n MANPNS cuppopdwon NG ETatpeiog He KavoviopoUg Kot
VOUOOETIKEG QMALTAOEL, TTOU adopouv otn SpaoctnpldtnTd TNG Kat T duvaun tng os
epyalOUEVOUC, evw TAUTOXpova €XOUV YIVEL OAEC OL aAmMAPAITNTEG EYKATOOTACEL KOl
epapuodlovtal péTpa aodaAeiog Yyl OUVEPYATEG, EMIOKENMTEG, TEAATEG Kal Aoutol

evladepopevol mou evEEXETAL va KIvoUVTAL 0TOUG XWPouG tn¢ Etatpeiac.

210 mAaiolo TNG UYLEWVAG Kal aocdAAelag oto xwpo epyaciag, n Etalpeia B€tel otdyoug,
nmapakoAouBel toug deikteg emiboong kat epapuolel BEATLWOELG OTIOU KpLVETAL avayKaio.
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H Swaoddlion NG UYLEWVAG Kol Tou aodalolg meplBAaAlovio¢ Twv epyalopévwv —
ULOBETWVTAC TIPAKTIKEG TEPA amd oca opilel 0 vopog - amoteAel Slopkr OTOXO KOl
kaBnuepvn emdiwén g Etaupeiag.

Epyaolaka O€épata

O kAabdo¢ otov omoio dpaotnplomoleital n Etalpeia amattei e€eldikeupéveg Se€lotTNTEC,
ekmaidevon kat gumelpia. Katd ocuvénela n Suvatotnta npoceAkuong kat d.atripnong tou
KatdAAnAou avBpwrivou SuVAULKOU €lval CNUOVTIKOG TTAPAYOVIAC YO TNV OIPOCKOTTN
Aewtoupyia tng Etatpeiog. EWdikotepa, n aoddAela twv epyalopévwy Kot n Asttoupyia Twv
EYKATOOTAOEWY OMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H eknaibevon twv epyalopévwy amoteAel pLa meploxn Eéudaonc, wote o kabe epyalOpUevog
VO KOTOVONOEL TOUG OTPOTNYLKOUG OToxouGg Ttn¢ Etawpeiag, va mpocdlopioel
OMOTEAECUATIKOTEPQ TO POAO TOU Kall va €eAiEeL TIg SeELOTNTEC TOU.

To nmpoowrniko ¢ Etatpeiag eival aptia ekmatdeuUEVO KoL OMOTEAEL A0 TOL CNUAVTIKOTEPQ
kedaAala tnG Etatpelag. Baokod péAnua tng Aloiknong eival n empdpdwon kot ekmaidevon
TOU TIPOCWTILKOU HE TNV MAPOKOAOUONON EMUOPPWTIKWY OEULVOPLWY KAl EKTTALSEUTIKWV
TIPOYPOUUATWY UE OTOXO TAVTOTE TN BEATIOTN aflomoinon Tou avBpwrivou Suvaplkol tng
Etalpeiog, to omoio oto cUVOAO TOU AmMOPTI(ETOL QMO LKAVA, EUTIELPA KoL €EELOLKEUMEVA
oTeEAEXN.

7. Teyovorta peta tnv nuepounvia twv Xpnuatootkovoulkwv Kataotdoewv

ZNUOVTLKA YEYOVOTA TIOU €XOUV CUMPEL HECa OTO XPOVIKO Sidotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTtOBOAR TNG €KOeONC

Aev umnp&av yeyovota PETAYEVESTEPA TWV XPNHUATOOLKOVOULKWY KATAOTACEWV £WC KOL TOV
Xpovo UToPBoANg autig Ttng €kBeong ta omoia Oa emnpedlouv oUCLWOWG TIC
XPNHUOTOOLKOVOLKEG KOTOLOTAOELG TNG XpHong ou €Anée tnv 31n AskepPpiov 2021.

Onwg avadEpetal avwTEpw Ta TMPOohATA YEWTOALTIKA yeyovota otnv Oukpavia Oev
OVOUEVETOL VA ETINPEACOUV AUECA TA OLKOVOULKA amoteAéopata tng xpnong 2022 kabwg n
Etalpeia dev Spaotnplomoleital otnv Oukpavia kat tTnv Pwoia.

INUAVTIKEG {NMULEG IOV, KATA TO XPOVO UTOPBOANG TNG EKOECEWG OTN YEVIK CUVEAEUON,
UTTAPXOUV N AVAHEVETAL VA TTPOKUYOUV

Aev tpoékuav yeyovoTa TTou £XoUV EMEADEL, Ao TNV XPOVOoAoyld TwV XPNUATOOLKOVOULKWY
KOTOOTAOEWV €WE KAl Tov Xpovo umoBoAng tng €kBeong, mou va eival {nuoyova Kat va
SnAwvouv TNV avAaykn TPOCAPUOYWV TWV EVEPYNTIKWVY Kal TAONTIKWVY OTOXElWV Twv
XPNUOTOOLKOVOULKWY  KOTOOTACEWV 1 vO  Omoltouv  amok@Audn  TOouGg  OTLC
XPNUOTOOLKOVOLKEG KOTOOTACELS TNG KAEWOPEVNG Xpriong. Emiong &ev mubBavoloyouvtal
HEAAOVTIKA YEYOVOTO TIOU €VOEXETAL VAl €lval {NULOYOVA, WOTE VA ATIALTETAL N armokAAun
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TOUC OTOUG UETOXOUC KOl OTOUG TPLTOUC, TIPOKELEVOU VA EKTLUICOUV OWOTA TA OTOLXELD TWV
XPNHUOTOOLKOVOULKWY KOTOLOTAOEWV.

Kata tnv dtapkela tou 2021, n Etapeia npoéPn o tpomomnontikéC SNAwaoelg hpopoAoyLkwyv
OVTIKELLEVWYV TWV Xprioewv 2015-2017 kal poékuav erumA£éov dpopol Kat pootipa UPoug
Eupw 129.067,62 mou kataBAnbnkav otn xprion 2021. H Etalpsia oxnUATioE LoOMOGN
npoPAePn emBaplvovtag ta anoteAéopata Tne xprong 2020.

Ma tv kAswopevn xprnon tou 2021 n Etatpeia €xel umaxBel oto popoAoylko €AeyxO TwV
Opkwtwv EAeyktwv Aoylotwv mou mpoPAEnetal and tig Siatafelg tou apbpou 65A TOU
vopou 4174/2013. O €Aeyxog autog Bploketal oe €€EAEN KoL TO OXETIKO HOPOAOYIKO
TILOTOMOLNTIKO TpoPAENETAL Va XopnynBel petd tnv dnuocieuon Twv XpnUATOOLKOVOULKWY
Kataotdoswv tng xpriong tou 2021. Av péxpl TNV oAokApwaon Tou Gopoloykol eAEyyou
TpokUPouv TPOCOEeTEC POPOAOYLKEG UTIOXPEWOELS, EKTIMOUHE OTL autég dev Ba €xouv
ouowwdn enidpacn otig XpnUATooLlKOVOuLKEG KataoTtdoelg tng Etatpeiag.

To AwowkknTikd ZupPoUAlo, Omwg Kot OAol ol epyalopevol otnv Etalpeia, pe mAnpn kat
OpUOVIKH cuvepyaoia, KatéBalav kABe mpoomdbela yla va TETUXOUV Ta KOTA To Suvatov
KQAUTEPQ XPNUATOOLKOVOULKA amoTeAéopata yla tnv Etatpeia.

Itaupoxwpt Kikkig, 29 Oktwppiov 2022

Zdenek Suchitra Sylvain Alexandre Liagre
Mpoebpog A AteuBUvwyv ZUuPBoulog
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I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

31/12/2020

31/12/12019

Inpeiwon 31/12/2021 (Avadiatuwpéva)  (AvadiaTutrwpéva)
ENEPTHTIKO
Mn kukAo@opouvTa TTEPIOUTIOKA OTOIXEIO
Evowpara mdyia Tepiouaiakd oToixeia 4 12.071.369,91 12.180.065,58 13.079.790,35
AUAa Tepouciakd oToixeia 5 411.585,16 517.800,69 0,00
AlkaiwpaTa Xpriong TEPIOUCIAKWV GTOIXEIWV 6 4.066.162,85 4.402.061,18 72.538,85
AvaBaAASUEVEG POPOAOYIKEG OTTAITATEIG 19 33.511,26 0,00 69.526,60
Makpotrp6Beaueg amaiTioeig 7 20.412,40 15.744,40 19.244,40
16.603.041,58 17.115.671,85 13.241.100,20
KukAo@opoUvTa TEpIOUCIOKG OTOIXEIO
AmoBépaTa 8 3.144.946,66 2.244.940,06 2.672.458,61
Epmopikég kai Aoimrég amaimioeig 9 10.702.820,86 8.804.904,92 7.630.099,20
Tapeiakd diaBéoiya kai 1I00d0vapa 10 908.940,28 1.433.949,41 2.522.807,65
14.756.707,80 12.483.794,39 12.825.365,46
ZUvolo evepynTIKOU 31.359.749,38 29.599.466,24 26.066.465,66
IAIA KEQ ANAIA KAI YIIOXPEQZEIZ
‘1510 ke aAaia
MeToxiké Kepahaio 1 1.376.867,20 1.376.867,20 1.376.867,20
Aoimé amoBeparikd 12 3.793.914,98 3.767.453,57 3.740.991,38
AmoteAéoparta €Ig Vo -730.280,25 -619.604,45 -723.386,11
Z0volo 15iwv kepalaiwyv 4.440.501,93 4.524.716,32 4.394.472,47
MakpoTrp6BeTES UTTOXPEWTEIG
MakpotrpoBeapeg SaVEIOKEG UTTOXPEWOEIG 13 12.000.000,00 12.000.000,00 12.000.000,00
MpoBAéweig yia amodnpiwon TPoowITikoU 14 117.270,00 95.415,00 84.494,00
MakpoTrpoBeTES UTTOXPEWTEIG aTTO PICBWOEIS 6 2.605.399,01 3.250.849,52 30.765,80
Emyopnynoeig mayiwv 15 439.164,08 484.190,80 540.137,50
AvaBaAAGLEVEG POPOAOYIKEG UTTOXPEWTEIG 19 0,00 41.854,46 0,00
ZUVOAO HOKPOTTPOBECHWV UTTOXPEW OEWV 15.161.833,09 15.872.309,78 12.655.397,30
Bpoayump6Beopeg uoXpewoelg
Epmopikég kai AoITrég uTroxpewoeIg 16 6.372.524,06 4.230.206,11 4.968.305,37
®opol €100dAPaTOG TTANPWTEOI 245 0,00 85.917,66 0,00
BpayutpdBeoua daveia 13 4.486.062,32 3.903.076,03 4.006.517,52
BpayumpdBeapeg utoxpewoeig atmd piobwoelg 6 898.827,98 983.240,34 41.773,00
ZOvolo BpayuTrpOBecWV UTIOXPEWTEWV 11.757.414,36 9.202.440,14 9.016.595,89
ZUVOAO UTTOXPEWTEWV 26.919.247,45 25.074.749,92 21.671.993,19
ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWOEWV 31.359.749,38 29.599.466,24 26.066.465,66

*Ta OUYKPLTIKA PeYEDBN tng Etalpeilag tg mponyoUlUevnG xpnong €xouv avadiatunwbesl and tnv aAAayn mou

enédepe n LetaBoAr] TG AOYLOTIKNG TOALTIKAG Tou AAM 19 (onu. 2.3).

OL OUVOSBEUTIKEG ONUELWOELS OTLG 0eAldeg 18 £wg 66 amOTEAOUV OVATIOOTIACTO HEPOG TWV XPNUATOOLKOVOULKWVY

KOTOOTACEWV
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Muwhfoeig

KdoTog whAoewv

Mikro képdog

AMa éo0da

E¢oda didBeong

E¢oda dioiknong

AMa £¢oda

Aeiroupyikd képdn
Xonuatooikovopikd éaoda
Xonuarooiovopikd €€oda
(Znpieg)/Kepdn Tpo popwV
®6poc e1008ram0
(Znpieg)/Kepdn perd amo popoug

Noimd ouvohikd eigodrparal({npieg)

Lroryeia mou dev duvavral va TagivopnBodv ota

amoTeAETOTO PETaYEVETTEP

Keépdn/(Znpiec) amé emava£Tpnon TpoypapudTwy KaBopIoEY Tapoxw

®dpog e1003raT0g TIOU aVAOYE OTNY ETTAVIETANGN TR0V PUHATWY KABOPIOEN TaPOXUN
Nomd ouvoikd eigodriparal({npieg) perd amo popoug

Zuykevrpuwiké auvoAikég (Jnpieg)/eioodApaTa perd amo popoug

18.1
18.3

18.2
18.3
18.3
18.3

18.4
18.4

19

14
19

01.01-31.12.2020

Inueiwon  01.01-31.12.2021 (Avadiarumrw péva)
32.684.597,03 26.203.655,21
-27.784.466,17 -21.779.982,9

4.900.130,86 4.423.672,25
212.880,82 224.189,28
-2.904.414,35 -2.160.154,51
-1.755.738,28 -1.366.757,13
-83.489,41 -140.713 54
369.369,64 980.236,35
3.399,53 2.484,76
-536.072,99 -608.458 41
-163.303,82 374.262,70
76.698,94 -239.680,77
-36.604,88 134.581,93
31311 -5.708,00
(133320 1.369,92
2.390,49 -4.338,08
-34.214,39 130.243,85

*Ta oUYKPLTIKA UEYEDN Tng ETalpeiag tng mponyoUpevng xprnong €xouv avadlatunwOel amd tnv allayn mou

enedepe n petaBoAr tng AoyLotikng oALTikAg tou AAM 19 (onu. 2.3).

OL OUVOSBEUTIKEG ONUELWOELS OTLG 0eAldeC 18 £wg 66 amoTeAOUV OVATIOOTIACTO HEPOG TWV XPNUATOOLKOVOULKWVY

KOTOOTACEWV.
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lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

Yntohouro twv 16iwv KepaAaiwv katd tnv 01.01.2021

KaBapég Inuieg xpnoswg Letd anod ¢opoug

Ao GUVOALKA elooSAUATO LETA Ao GOPOUC

ZUYKEVTPWTIKEG OUVOALKEG {NMieg peTd amd ¢Apoug

Metadopd andoBeong enyopnynoswy mayiwv N. 3299/2004 (onu. 12)
Yntohouro twv 16iwv KepaAaiwv katd tnv 31.12.2021

YnioAouto twv 16iwv Kepalaiwv kata tnv 01.01.2020

Enidpaon aAAayng AoyLloTikng ToALTknG (onu. 2.2)

YnoAouno twv 16iwv KepaAaiwv katd tnv 01.01.2020 (Avasdiatunwuéva)
KaBapd kEpdn XpNoew LETA Ao GOpouC

NoLTMECG OUVOMLKEG {nuieg petd amd dpopoug

ZUYKEVTPWTLKA CUVOALKA Lcodnpata et ano ¢opoug

Metadopd anocBeong emiyopnyrioswv rayiwv N. 3299/2004

Yrtohouro twv 16iwv KepoaAaiwv katd tnv 31.12.2020 (Avasdiatunwpéva)

Metoyxko

ETHZIEL OIKONOMIKEX KATAZTAXEIX THX 31/12/2021

kedéhao AnoBspatika AnoreAéc'spata Stvolo
(onp. 11) (onu. 12) €1G VEO
1.376.867,20 3.767.453,57 (619.604,45) 4.524.716,32
0,00 0,00 (86.604,88) (86.604,88)
0,00 0,00 2.390,49 2.390,49
0,00 0,00 (84.214,39) (84.214,39)
0,00 26.461,41 (26.461,41) 0,00

1.376.867,20

3.793.914,98

(730.280,25)

4.440.501,93

1.376.867,20 3.740.991,38 (800.330,79) 4.317.527,79
0,00 0,00 76.944,68 76.944,68
1.376.867,20 3.740.991,38 (723.386,11) 4.394.472,47
0,00 0,00 134.581,93 134.581,93
0,00 0,00 (4.338,08) (4338,08)
0,00 0,00 130.243,85 130.243,85
0,00 26.462,19 (26.462,19) 0,00

1.376.867,20

3.767.453,57

(619.604,45)

4.524.716,32

*Ta GUYKPLTIKA LEYEDN TG ETalpelag TnG mponyoUUeVNS XpHong €xouv avadlatunwOel and tnv aAlayn mou enédepe n LetaBoAr TG AoyLOTIKAG TTOALTIKAG Tou AAM 19 (onu. 2.3).

OL 0UVOSEUTIKEG ONUELWOELS OTLG 0eAibeG 18 £wg 65 amoteAoUV AVAIOCTIACTO PEPOC TWV XPNLATOOLKOVOULKWY KOTAOTACEWV.

16



(=) Smurfit Kappa

ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2021

IV. KATAXTAZH TAMEIAKQN POQN
01.01- 01.01 -31.12.2020
Inueiwon 31.12.2021 (Avasdiatuniwpéva)
TOMLAKEG POEG QIO AELTOUPYLKEG SpAOTNPLOTNTES
(Znuiecg)/KEpdn xpnong mpo pdpwv (163.303,82) 374.262,70
MAéov / ueiov mpooapuoyEc yLa:

ATOGBECELC EVOWMATWY TtaYiWwV oToLXElWV 4 1.184.812,36 1.302.015,73
AnooPEoelg aUAWV TTEPLOUGLAKWY OTOLXELWV 5 106.215,53 13.276,94
AMooBETELG SLKOLWLL ATWV XPRONG TIEPLOUCLOKWV

oTolXElWV 6 479.344,69 112.391,20
Znuieg and dlaypadég mayiwv 4 0,00 38.666,66
MwotwTikol TokoL kat cuvadr €coda 18.4 (3.399,53) (2.484,76)
XpewoTtikol tokoL kaL cuvaodn Eoda 18.4 536.072,99 608.458,41
AnooBEoELG ETLYOPNYNOEWY 18.2,15 (45.026,72) (55.946,70)
Mn xpnotuomnotnBeioa mpoPAedn yLa emoPaAEi§ AmaLtroeLg 18.2 (74.351,23) (107.941,53)
MpoPBAen yla amolniwon mpoowrikol 14,18.3 27.772,00 59.265,94
AeLtoupytko kKépSog mpo petafoAwv kepaAaiov Kivnong 2.048.136,27 2.341.964,59

MAgov / peiov mpooapuoyEg yia LetaBolég Aoyaplacpwy kedpalaiou kivnong f
TIOU OXETI{OVTOL E TLG AELTOUPYIKEG SpAOTNPLOTNTEG:

(AV&non)/Meiwon amoBepdtwy (900.006,60) 427.518,55
AUENON EUMOPLKWV KOl AOUTTWV QUIMALTAOEWVY (1.823.564,71) (1.066.864,19)
(Av&non)/ueiwon pakpompoBecuwWY AMALTHOEWY (4.668,00) 3.500,00
AUEnon/(uelwon) EUMOPLKWY KAt AOUTWV UTIOXPEWCEWV 2.142.317,95 (785.524,23)
MANPWHEG yLa amolnuiwon mpoowrikou 14 (2.747,29) (54.874,94)
Meiov:

XpewaoTikol tokol kal cuvadn £€oda kataBeBAnuéva (535.518,99) (560.211,44)
Dobpol elcodnpuartog kataBeBAnpévol 17 (85.917,66) (41.012,13)
KaOap£G TOUHELAKEG ELGPOEC OO AELTOUPYLKEG SpAOTNPLOTNTEC 838.030,97 264.496,21

TOMLAKEG POEG QIO EMEVSUTLKEG SpACTNPLOTNTES

AYOPEG EVOWLOTWY TIAYLWV OTOLXELWV 4 (1.323.283,66) (974.692,23)
Elompdtelg ano nwAnon EVoOWUATWY Tayiwv oToelwv 247.166,97 2.656,98
Tokol kat cuvadr €coda lompaxbevia 18.4 3.399,53 2.484,76
KaOap£g TAHELAKEG EKPOEG QIO EMEVOUTIKEG SpaoTNPLOTNTEG (1.072.717,16) (969.550,49)

TapLaKEG POEG ATO XPNHATOSOTIKEG SpACTNPLOTNTEG

KaBapn petaBoln Bpoaxunpobeouwv Saveiwv 13 582.986,29 (103.441,49)
E€0DANCELG UTIOXPEWOEWV ATO ULOBWOELG (873.309,23) (280.362,47)
KaBap£g TAMELAKEG EKPOEG ATIO XPNHATOSOTIKEG SpACTNPLOTNTEG (290.322,94) (383.803,96)
KaBapn peiwon ota taptakd Stabécipa kat .ocoduvapa (525.009,13) (1.088.858,24)
Tapetakd Stabéoipa Kat LooSUVapa oTNV apxh TG XpPHRong 10 1.433.949,41 2.522.807,65
Tapelakd Stabfopa Kot looduvapa otn AN Thg XpRong 10 908.940,28 1.433.949,41

*Ta ouyKpLTIKA PeyEDN TG Etalpelag TG mponyoUHEeVNnG Xprnong €xouv avadlatunwOel amod tv aAlayn mou enédepe n
HeTaBOAR TNG AOYLOTIKAG TTOALTLKAG Tou AAM 19 (onp. 2.3).

OL OUVOSBEUTIKEC ONUELWOEL] OTLC oecAibeg 18 £€wg 65 aAmOTeEAOUV QVATOCTIAOTO HEPOG TWV XPNUATOOLKOVOULKWY

KOTOOTACEWV.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ MAHPOO®OPIEZ
H Etatpeia pe tnv emwvupia SMURFIT KAPPA HELLAS A.E. cuoTtABnKe L€ TO KATOOTATIKO CUMPBOAALO
ur’ apBp. 1742/16.7.1997 (MEK 5495/29.7.1997. Eilval eyyeypappuévn OTO UNTPWO AVWVUUWV
Etapewwv pe APMAE 38585/55/B/97/07 kat pe apt®. TEMH 014488835000, €xeL w¢ £6pa tn
Kowotnta Ztavpoyxwpiou tou NopoU KIAki¢ kat To site tng eivat www.smurfitkappa.com. H Stdpkela
¢ Etatpeiag, opioBnke oe mevvta €tn (50) apyxopévng amno tig 22.7.1997.

Tnv 24.11.2017 npaypatonotionke petaBifacn tou cuvoAlkol TTAKETOU TWV HETOXWV TNG ETalpeiag
otnv Etatpeio SMURFIT KAPPA Europe B.V. pe €6pa to Schiphol otnv OAavia n omola Katéxet to
100% TwV PETOXWV.

Tov loUAlo 2018 n Etaipeia mpoxwpnoe oe aAlayn enwvupiog and XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon M.E.M.H. Ap. MNpwt. 1426567/18.07.2018) kat tov OktwppLo 2022 o SMURFIT KAPPA
HELLAS MONOMPOzQMH ANQNYMH  ETAIPEIA (avakoivwon T.E.M.H.  Ap. [Mpwrt.
2747529/26.10.2022).

Ikomo¢ tn¢ Etaupeiag eival a) n eumopia yevikd xdaptou kdBe mpoéleuong, n dpuon kot
EKUETAAAEUON €PYOOTACIWV TIAPAYWYNE XAPTOU Kal xoptoviou, kaBe eidoug yaptoupalag, n
Blopnxavikn kotepyacio Kol eUmopiot Toug Kal OAwv Twv cuvoadwv edwyv, B) n meplouAoyn,
npounBela, esumopia, emnefepyacia, PLOPNXOVIKA KATEpyaoia TOAQLWY — XPNOLLOTIOLNUEVWVY
TIAOOTLIKWVY Kal OAwV TwVv cuvadwv 6wV Kat y) n mdong duoswg aflomoinon Kot EKUETAAAEUON UE
KAOE VOULUO TPOTIO WOLwV 1 N aKLWVATWV.

H Etaipeia, 5paotnplomoLEiTal 0TO XWPO TNG MOPAYWYNCS XAPTIOU HKPOBEAE — KUTIWY, EKTUTIWOEWV
xaptou, dacov, mapaywyn-eunopia Kot ypadlkég TEXVEC.

Me amnddaon tng amd 10.10.2022 Exktaktng Mevikig Zuvéleuong tTwv Metoxwv, eKAEXBnKe Véo
TETPAUEAEC ALOIKNTIKO ZUHUPBOVUALO UE TTEVTAETH BNnTela KAl n onuepLv ouvBeon Tou €XeEL WG €ENG:

ZDENEK SUCHITRA Mpoedpog A.Z.
XATZHIQANNOQOY BAZIAEIOZ Avtunpoedpog A.2.
SYLVAIN ALEXANDRE LIAGRE AleuBUvVwWYV Z0PBouAog
NEILL HUGH PATRICK Méhog A.L.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

OL XpnUOTOOLKOVOULKEG Kataotdoel tng Etalpeiag mepllappavovtol OTIG EVOTOLNUEVEC
XPNUOTOOLKOVOULKEG KATAOTACELG TNG eTapeiag SMURFIT KAPPA EUROPE BV e £€6pa oto Schiphol,
NL.

OL OUVNUUEVEC XPNUOTOOLKOVOULKEG KATAOTAOELS, TIOU €Xouv cuvtaxbel cuudwva pe ta Alebvi
Mpotuna XpnUotoolkovoulkng Avadopdc onwe €xouv uloBetnBel and tnv Evpwnaikn Evwon, ya
™ xpnon mou €Anée tnv 31n AskeuPpiov 2021, eykpiBnkav amod to AoknTikd ZupBouAlo otig 29
OktwpPpiou 2022 kot TEAOUV UTO TNV €ykplon tng Etnolag Taktikng Mevikng ZuvEAEuong Twv

MeToxwv.

2. NMAAIZIO KATAPTIZHZ KAI BAZH NMAPOYZIAZHZ TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

2.1 [Aaiowo karaptiong Kot Baon napouvciaons twv Xpnuartooitkovoulkwv Karaotaoswv: Ou
XPNHUOTOOLKOVOULKEG KATAOTAOEL, €XOUV KataptloBel oUpudwva pe ta Aebvy Mpodtuna
Xpnuatoolkovopkng Avadopag (ANXA) kabwc kot cUUPWVA PE TG OXETIKEG AlEpUnVELEG TOUC,
OTMWG AUTEC £xouv ek60Bel amo tnv Emttponn Alepunvetlwyv Npotumwy tou ZAAM, 0w auTd £Xouv
uLoBetnBel amod tnv Eupwmnaikn Evwon kat epappolovtal UTIOXPEWTLKA yLa Tn xprHon mou €Anée
Vv 31 AekepPpiouv 2021. Asv umdpxouv MPOTUTIA KoL SLEPUNVEIEG TIPOTUTMIWV TIOU VA £€XOUV

edpappooTel pLv TNV nUEpounvia évapéng epoapuoyng Touc.

OL MapoUOEC XPNLOTOOLKOVOULKEG KATAOTACELS £XOUV cuvtaxBel oUudwva Pe TNV apxn Tou
LOTOPLKOU KOOTOUG KoL TNV apxn tTng ouvéxwong tng Spactnplotntag («going concerny).
InuUelwvetal otL n Etalpeia eiyxe {nuieg mpo popwv Eupw 163.303,82, Evavtl kepdwv Tpo popwv
Eupw 374.262,70 tng mponyoU LEVNE XPN1OEWG, TO GUVOAO TO WSLwv kepaAaiwy Tng ETalpeiag katda
Vv 31 AskepuPpiov 2021 Atav Evpw 4.440.501,93 (31.12.2020: Eupw 4.524.716,32) evw TO GCUVOAO
TWV KUKAOPOPOUVIWV TIEPLOUCLAKWY OTOLElWV UTtepPBaivel To ocUvoAo Twv BpaxumpoBeouwv
UTIOXPEWOEWV Katd Eupw 2.999.293,44.

2.2 INUOVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOl TIPS OXEG

H olvtaén Ttwv XPNUOTOOLKOVOULKWY KOTAOTACEWV oUpdwva pe ta Aebvr) Mpdtuna
Xpnuatoolkovoulkng Avadopdg anattel onwg n Atoiknon t¢ Etatpeiag mpoPaivel o€ oNUAVIIKES
TapadOXEC KoL AOYLOTIKEG EKTIUNOCELG TOU emnpedlouv Ta UTOAOUTA TwV AoyaplooUwy
EvepyntikoU kat Mabntikou, Tn yvwoTtomoinon evOEXOUEVWY QMALTAOEWYV KL UTIOXPEWOCEWY KATA
TNV nNUEpOMNVia ouVTAENG TwV XPNUOTOOIKOVOULKWY  KATAOTACEWV, KOOBw¢ KoL Ta
napouctalopeva £€o0oda kot €€0da KaTA TNV UTO e€€taon xpron. Mapd To yeyovog OTL auTtol oL
umoAoylopot Baoilovtat otnv KaAUTepn duvath yvwon TnG ALoiKnonG 0 OXEON LE TIC TIEPLOTACELG
KOLL TG TPEXOUOEC CUVONKEG, TO TPAYUATIKA AMOTEAECUATA UMOPEL TEALKA va StadEpouv amo TIg
EKTLUNOELC AUTEC. OL EKTIUNOELG KL OL KploeLg afloAoyouvtal cuvexwg Kal Bacilovtol o EUMELPLIKA
S6ebopéva kal AAAOUG TIAPAYOVTEG, CUMMEPIAAUPBAVOUEVWY TWV TPOCOOKLWY YLl UEANOVTIKA
YEYOVOTQ ToU BewpouvTaL AVaUEVOUEVA UTIO EUAOYEG CUVORKEC.

Ol topeic omou amatteital uPpnAotepou Babuou kpion Kal OTIoU oL TAPASOXEC KAl Ol EKTLUNOELG
elval ONUAVTLKEC YLOL TIG XPNHUOTOOLKOVOULKEG KOTOOTAOELG avaAUovtal wG 0KoAoUOwG:
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

DApog eLooSAHATOG

Anatteital kpion amnoé tnv Etatpeia yla tov mpoodloplopo tng mpoBAedng yia ¢popo eloodnuatoc.
H npoBAedn yia ¢o6po elcodbrpatog pe Baon to AAM 12 untoAoyiletal pe eKTiHnon Twv popwv ou
Ba kataBAnBoUV oTIG PoPOAOYIKEC apXEC Kal TEPAABAVEL TOV TpEXOVTA GOPO ELOOSNUATOG yLa
kaBe xpnon, mpoPAsPn ywo toug mpoobetoug doOpoug mou TOavov va TpokUuyouv amo
HEAAOVTIKOUG popoAoyLIKkoUG EAEYXOUG Kal avayvwplon LeANOVTIKWY dopoAoyilkwy wdeAelwy. Eav
0 TeAKOG $Opo¢ elval SLadopeTIKOG amd Tov apxLka avayvwplobévta, n dtadopd Ba ennpedoel
T0 $OPO €L00SAUATOG OTN XPrion Tou 0 PoaSLopLopnoS Twy popoloyikwy Stadopwv Ba AaBel
Xwpa.

QdéApeg {WEG TWV EVOWHATWY TIAYLWY TIEPLOUOLOKWY CTOLXELWV

H Awiknon mpoPaivel 0 OPLOHEVEG €eKTIUNOELG avadoplka MHe TIC WhEAPES {WEG Twv
QMOCPBECIUWY TOYIWY TIEPLOUCLOKWY OTOLXELWV OL OTIOLEG EMAVEKTLUWVTAL TEPLOSIKA yla va
EKTLUNBOEL KAt MOoo cuvexilouv va eival KataAAnAeg. MNeplooodtepeg mAnpodopieg mapatibevratl
otn onueiwon 3.2.

NpoBA£Yelg yia anoBépata

H Etatpeia mpoPaivel 0€ EKTLUNOELG OXETIKA E TNV QTIOTILNGCN TWV AMoBgUATWY 0TN XOUUNAOTEPN
TN HetalL TpExouaag Kal kabaprg peuotonololung aflag. H peuotonoloun afia pnopei va
Slopépel oe oxéon Me ekelvn TOU EKTIUABONKE KOTA TNV nUEPoPnvia oluvtaéng Twv
XPNLOTOOLKOVOUIKWY KATOOTACEWV.

MNpoBAEYPELG YLOL AVOLEVOUEVEG TILOTWTLKEG {NILEG QIO ATOLTHOELG QO TEAATEG KOl CUBOTIKA
TLEPLOUGLOKA OTOLXELQL

H Awoiknon tn¢ Etalpeiag mpoPaivel oe meplodikn EMAVEKTIUNON TNEG EMAPKELOG TNG TPOBAeYNC
OXETIKA HE TIC €TUOGAAEIG OMOLTAOCEL OE OUVAPTNON HE TNV TUOTWTLKA TNG TIOALTIKA Kol
AapBavovtag unoyn otoweio ¢ Noulkng Ymnpeoiog tng Etalpeiag mou avikel, ta omola
TIPOKUTITOUV Baoel enefepyaciag OTOPIKWY Oebopévwy Kal mpoodatwv e€eAifewv Twv
unoBgoswv mou Saxelpiletal. H Etalpeia epapudlet tnv amomnolnpévn npooéyylon tou AMNXA 9
yla Tov Mpoodloplopd TWV AVOUEVOUEVWY {NUIWV OMOUEIWONG EML TWV XPNHUOTOOLKOVOULKWY
TIEPLOUCLAKWY TNG OTOLXElWV, oUpdwva Pe TNV omoia, n MPOPAePn INULAC ETMUETPATOL TIAVIOTE
0£ 000 (00 UE TIC AVOUEVOUEVEG TILOTWTIKEC {NULEC KaB' OAN T Slapketa {wr¢ yLa TLC ATTALTIOELG
oo TeEAATEC.

MNpoypAUHATO CUYKEKPLUEVWY TTAPOXWV

To kbéoto¢ woheANUATWY ylO TO TIPOYPAUMOTO OCUYKEKPLUEVWY TOPOXWV UTtoAoyileTal
XPNOLLOTIOLWVTAC OVAAOYLOTIKEG EKTLUAOELS, KOTA TLG OTOLEG XpnolpomolouvTal mapadoxEg yla
Toug TPoefodANTIKOUC OUVTEAEOTEG, TO puUBUO auvénong Twv HWOBwWV Kal Ta TOoooTA

Bvnowotntag. Adyw NG Hakpoxpoviag ¢uong TwV TPOYPAUUATWY, oL TapadOXEC OUTEG
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UTIOKEWVTOL O onuavtiky ofefatdotnta. Meplocodtepeg mAnpodopieg mapatiBevral oTig
onuewoelg 3.11 kat 13.

Evéexopeva yeyovota

OL eVOEXOUEVEG UTIOXPEWOELG OEV KATAXWPOUVTAL OTIG XPNHUATOOLKOVOULKEG KOTOOTAOELG QAN
YVWOTOTOLOUVTAL, EKTOG KOL AV N TiBavoTnTa yLo €KPON TIOPWV TIOU EVOWUATWVOUV OLKOVOULKA
odEAN lval eAaylotn. OL evEeXOUEVEG AMALTAOELG SEV KOTAXWPOUVTAL OTLG XPNUATOOLKOVORLKES
KOTOOTAOELG, aAAd yvwaoTomolouvtal EGO00V N EL0PON OLKOVOULKWY wdeAeLwV lval bavr).

Mnyég aBefatdtnTag EKTLUNOEWY

Agv UTIAPXOUV CNUAVTIKEG TIOPASOXEC OL OTIOLEG VAL £YLVAV OXETLIKA HE TO MEAAOV I AAAEC TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UITOPOoUV Vo TIPOKAAECOUV GNUOVTIKO Kivouvo yla
ouclwdng mpooappoyn otn AoyLoTIK: afio TWV TTEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWVY KATA
TNV EMOPEVN SLAXELPLOTLKA XPNonN.

2.2 Néa npotuna, SLEpUNVELEG Kal TPOTIONOLNOELG UPLOTAUEVWY TTPOTUTIWV

OL AOYLOTIKEG OPXEG TTIOU £PapUOOTNKAV VLA TNV ETOLUOOCLO KAl TNV TAPOUCLAoN TwV CUVNUUEVWY
XPNHUOTOOLKOVOULKWY KATAOTAOEWV E(VOL CUVETEIG UE QUTEC TTOU alkoAouBnBnkav otnv KoTtapTLoN
TWV ETACLWV XPNHOTOOLKOVOULKWY KATAoTAoswv TG Etalpeiag yia tn xprion mou £€Anée tv 31n
AskepBpiou 2020 €KTOC Ao TNV ULOBETNON TWV TTAPAKATW VEWV TIPOTUTIWYV KAL TPOTIOTIOLGEWY TIOU
LoxVouV yla ETACLEG TEPLOSOUG Ttou Eekvouv tnv 1n lavouapiov 2021:

e Avaudpodwon Emtokiov Avadopadag — ®acn 2 ANXA 9, AAN 39, ANXA 7, ANXA 4, ANXA 16
(TpomomolnoeLg)

Tov AUyouoto tou 2020, to XupPoUAlo AleBvwv Aoylotikwv Mpotunwv (ZAAN) e€€dwoe
Tpomomnoloelg ota mpoturta AMXA 9, AAM 39, ANXA 7, ANXA 4 xau AMXA 16, pe TIC omoieg
OAOKANpWvVOVTOL Ol E£PYyacie¢ TOU avadoplkKA HE TIC EMUTTWOELS TNG Ovapopdwong Twv
Slatpanellkwy emitokiwv SAVelOPOU OTN XPNUOTOOLKOVOULKH TAnpodopnaon. Ol TPOTOMOLAOELS
TIPOPAETIOUV  TIPOOWPLVEG  OLEUKOAUVOELC OL OmoleG QVTUETWTI{ouUV TIG EMUTTWOEL OTN
XPNHUATOOLKOVOULKA TIAnpodopnaon otav éva SLatpamellkod eMITOKIO davelopou avtikabiotatal pe
€va EVAANAKTLKO ETILTOKLO OXESOV UNOEVIKOU KLVEUVOU. ZUYKEKPLUEVQ, OL TPOTIOTIOLNOELG T(POBAETTIOUV
MLOL TIPAKTLKN SLEUKOAUVON yLa TN AOYLOTIKY QVTLMETWTILON aAAaywv otn Bdon mpoodloplopol Twy
CUMPBATIKWY TOUELAKWY POWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWYVY,
QIALTWVTAC TNV TTPOCOPUOYI TOU TIPAYHUATIKOU ETTOKIOU, OTWG YIVETAL 0TV TepimTtwon aAAayng
OTO EMITOKLO ayopdc. EmumAéov, oL Tpomomnoloel elodyouv SLEUKOAUVOELG yla TN KN SLakomn Twy
OXECEWV AVTLOTABULONG, CUUMEPIAAUBAVOUEVNG LG TTPOOWPLVAG SLEUKOAUVONG o TNV amaitnon
SLOKPLTAG avayvwpLooTNTAG €VOG €VAOAAOKTIKOU ETLTOKIOU oOXedOV pNndevikol kwvduvou, Tou
npoodlopiletal wg avtiotabulon evog otolxeiou KvdUvou. AKOUN, OL TPOTIOTIOLROELS ELOAYOUV OTO
ANXA 7 «XpnUOTOOLKOVOULKA MEoa: M'VWOTOTOLOELG» TIPOOCOETEC YVWOTOMOLAOELG TIOU ETUTPETOUV
OTOUG XPNOTEC TWV XPNMOTOOLKOVOULIKWY KATAOTACEWV VA KATAVONOOUV TIG ETUTTWOELS TNG
avapopdwons twv dlatpanellkwy MITOKIWY SAVEIOHOU OTA XPNUATOOLKOVOULKA HECA KOl OTn
otpatnykn dlaxeiptong KvdUVWV NG OLKOVOULKAG oviotnTac. OL Tpomonoloelg Sev amattovv ano
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TNV OVTOTNTA Va avapopdwaoEeL TIG TPonyoU LEVEG TePLOSoug avadopag. OL Tpomomnolnoelg dev eiyav
EMUMTWON OTLG XPNUOTOOLKOVOULKEG KOTOOTAOELG TNG ETatpeiac.

e ANXA 16 MwoOwoslg-EKntwoelg evolkiou mou oxetilovral pe tov Covid-19 (Tpomomnolnoeig)
H tpomomnoinon spapudletal, avadpouLkd, yla ETAOLEG IEPLOSOUG avadopdg mou Eekvouv TNV i
HETA tnVv 1n louviou 2020. Emutpénetal n vwpitepn edappoyr), CUUTEPIAAUPBAVOUEVWY KAl TWV
XPNHOTOOLKOVOULKWY KATAOTACEWYV TIOU eV £XOUV aKOUN €YKPLOel yia €kdoon katd tnv 28n Maiou
2020. To IAAN tpomomnoince 1o MPOTUTIO AMAAAACCOVTAG TOUG ULOBWTEG amod TNV epapuoyn Twv
analtnoswv tou AMNXA 16 avadoplkd pe TN AOYLOTIKN Tpomomnoinong picbwong yla eKMTWOELG
EVOLKIOU TIOU TIPOKUTITOUV WG AMECN CUVEMELR TG Tavdnuiag Covid-19. H tpomomnoinon mapéxel
TIPOKTLKN SLEUKOAUVON OTOV ULOBWTN VA AVTIUETWILOEL AOYLOTIKA omoladnmote aAlayr 1 €KMTwon
el pobwpatwy w¢ cuvenela tou Covid-19, pe Tov (6lo TpoMo PACEL TWV amattrioewyv Tou AMXA 16,
gav n alayn n ékntwon dev Bewpeito tpononoinon ¢ piocbwong, epocov mMAnpouvtal OAEG oL
akOAouBeg mpoUmobéoelg:

e H al\ayn otic MANPWUEG UoBwUATWY 0dnyel oe avaBswpnuévo avtaAAaypo Tou sivat
OUCLOOTLKA (6l0 HE N ULKPOTEPO ATO TO AVIAAAAYUO YLO TO HICBWUO OUECWE TIPLV Ao TNV
aAAayn,

e Omoladnmote Heiwaon ot MANPWHECG ULoBWHATWY emnpedlel MAnPpwWHEC TTou odeilovtal Tnv
1 mpwv amno tv 30n louviou 2021,

e Aev uTapyeL ouolaoTik aAAayn o€ AAAOUG OpPOUG KaL TiPOoUTOBETELS TNG HioBwang

H tpomomnoinon 6ev eixe eEMMTWON OTLC XPNUOTOOLKOVOULKEC KATAOTAOELS TG ETalpeiag.

e Anddaon tng Emtponng Aieppnveliwv twv AMNXA, mepi tng «Koatavopng mapoxwv oe
nepLddoug unnpeoiag (AAN19)»

H Erutpomn Alepunvelwv twv AleBvwv MpotlTiwv XpnUaTtoolkovoulkAg Avadopadg eE€dwoe Tov
Mato tou 2021 tnVv opLoTik anddaon nuepnotag dtataéng umo tov titAo «Katavopur mapoxwyv oe
nieplodoug unnpeaoiag (AAMN 19)» otnv onoia meptAapBavetal emegnynUATIKO UALKO avadopika e
TOV TPOTO KATAVOUNG TWV TTOPOXWV OE TIEPLOSOUC UTNPECLAC ETIL CUYKEKPLUEVOU TIPOYPAUMOTOC
KaBOopLOUEVWY TTAPOXWV avAAoyou ekeivou mou opiletat oto apBpo 8 tou N.3198/1955 w¢ mpog
Vv mapoxn anolnuiwong Adoyw cuvtaélodotnong (to «MNpoypappa Kaboplopévwy Napoxwv tou
EpyatikoU Akaiou»). Ot ev AOyw ene€nynuatikég mAnpodopieg dtadopormolovv Tov TPOTO LE ToV
omnoio edpapudlovrav, otnv EANGSa, katd To mapeABov oL BAoLKEG apXEC KOl OL Kavoveg Tou AAM
19 wgmpog To BEPa AUTO, KAl KATA CUVETELA, cUMPwWVA LE Ta 6oa opilovtat oto “IASB Due Process
Handbook (map.8.6)”, OL OLKOVOUIKEC OVTIOTNTEC TIOU OUVTACOOUV TIGC OLKOVOULKEG TOUG
KOTOOTAOELS cUUPwva He Ta AMXA amalteltal va TpOmomoljoouv avaloya tTnv AOYLOTIKH TOUG
MOALTIKI) WG TIPOC TO BEpa AUTO. BACEL TwV avWTEPW, N Edappoyn TG WG avw amodaaong Ba yivel
oUpudwva pe TG map. 19-22 tou AAMN 8 wg petaBoAn AoyloTikng moAttikng. H Aloiknon tng
Etalpeiag e€€taoe tnv enidpacn tng andpaon OTIG OLKOVOULKEG KOTOOTAOELG TNG ETalpeiag kat
napatiBetal avaAuTikn avadopd otn onueiwon 2.3.
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Mpotuna tou €xouv k60Ol aAld Sev £xouv edappoyr) otnv nopovoo AOYLOTIKA TtEPiodo Ko n
Etatpeia Sev £xeL uL0BeTOEL Vwpitepa

e ANXA 10 Evomoinuéveg XpnuatoowkovopikéG Kataotaoelg kat AAMN 28 EmevéUoelS o€

Tuyyeveic emxepnoelg kot Kowonpagieg - Tpomomoinon: MwAnon 1R &lwodopa
TLEPLOUOLOKWY OTOLXELWV HETAEU €VOG EMeVOUTH Ko TG cuyyevolg tou Etaipeiag ) tng
Kowornpagiag tov

OL TPOTIOTOL OELG AVTLUETWTIIOUV L0 AVOYVWPLOUEVN OLCUVETIEL LETALY TWV AMALTAOEWY Tou AMXA
10 Kat ekelveg Tou AAM 28, yla TNV QVILHETWTTLON TNG MWANGONG 1 TNG £L0HOPAG TWV TEPLOUCLAKWY
otolyelwv PETALL TOU €MeVOUTN KOl TNG cuyyevoug tou Etatpeiag  tng kowormpatiog tou. H kUpLa
OUVETIELO. TWV TPOTIOTIOLNOEWV €lval OTL €va TANpPeg kEPSog 1 n {nuia avayvwpiletal otav n
ouvaAlayn meplhapPavel pla emixeipnon (eite oteyaletal o plo Buyatpikn eite oxt). Eva pepko
kKEPSOG N n {nuia avayvwpiletal otav n cuvallayr mepAapPAaveL oToLEl EVEPYNTIKOU TIOU Sev
OUVLOTOUV ETIXELPNON, AKOUN KOL AV TOL OTOLKEla auta oteyalovtal o€ Buyatpikr). To AekéufBplo Tou
2015 to IAAN avéBale e’ adploTO TNV NUEpoUnvia edappoyng TNG TPOTOMOINONG QAUTAG,
OVOULEVOVTOC TO OTMOTEAECTHA TOU €pYOU TOU yla T LEBodo tng kabapric B€ong. OL tpomonolioslg dev
€XOUuvV akoun uloBetnBel amod tnv Evpwrnaiky Evwon. H Awoiknon tng Etawpeiog mpoéPn oe
afloAdynon TN emidpaonG TwV TPOTIOTOLCEWVY TOU TPOTUTIOU Kal KatéAnée otL dev Ba €xouv
eMiS&paon OTLG OLKOVOULKEC KATAOTAOELG TNG.

e AAMN 1 nNapouciacn Twv XpnUATOOLKOVOMIKWY Kataotdoswv: Tafvopunon twv
Ynoxpewoewv wg BpaxunpoOeopueg 1 Makponpobsopeg (TponomnotnosLg)

OL tpomomnoloelg epapuolovial yla TROLEC AOYLOTIKEG TIEPLOSOUG Ttou EEKLVOUV TNV 1 PETA TV 1
lavouapiou 2022 svw emITPENETAL Vwpitepn edapuoyr. Qotdco, Aoyw tn¢ mavdnuiag Covid-19 10
JAAN avéBale tnv nuepopnvio epappoync Kata eva €tog, dnAadn amo tnv 1n lavouapiov 2023,
Slvovtog mepLooOTEPO XPOVO OTIC ETALPELEG va TiPoadLoploouV TUXOV aAAayEG oTnV TafLVOUNOoN TwV
UTIOXPEWOEWV. OL TPOTIOTIOLOEL €XOUV OTOXO TNV E€MITEUEN OUVEMELNG OTNV £dopuoyn Twv
QAT CEWYV TOU MPOTUToU, BonBwvrtag TIG eTaLpEieg va KaBopioouv KATA MO0 0 SAVELGUOC KoL oL
AOUMEG UTIOXPEWOELG PE aBEBaln nuepopnvia SltakavoviopoU Taflvopouvtal we BpaxumpoBeopeg )
LOKPOTIPOBECEC UTIOXPEWOELG, OTNV Kataotaon XpnUAaToolKOVOULIKNG ©€ong. Ol TPOTOMOLNOELG
ennpealouv TNV MAPOUCLAoN TWV UTMIOXPEWOEWV oTnV Katdotaon XpnUoTOOLKOVOULKAG O£aNnG, EVw
S6ev TpomomololV TIG UPLOTAUEVEC QTALTHOEL OovaPOPLKA HE TNV EMUETPNON N TO XPOvo
VaYVWPLONG EVOC TIEPLOUGCLAKOU OTOLXELOU, UTIOXPEWONC, £0060U 1 €060V N TIC YVWOTOMOLHOELC £TTL
TWV oTolXelwv autwv. Emiong, oL tpomomnotnoslc Steukpvilouv TIG AMALTAOELS TaglvOpnong yla To
Savelopo, Tov omoio pmopet va dtakavovioel pia Etatpeia ekdidovtag cUPUETOXIKOUG TITAOUG.
Tov No€uBplo tou 2021, to IAAN e€€dwoe éva mpooxedlo €kBeong to omoio Sleukpvilel Tnv
TaflvOUNon TwV UTIOXPEWOEWV TIOU UTIOKEWVTOL OE OpPOUC OUHUOpdWONG O nUEPOUNnVia
HETAyYEVEDTEPN TNC Teplodou avadopac. ESkotepa, TO IAAMN TPOTELWVE TPOTIOTOLNOELG
TiepLopLopévou mediou oto AAM 1, oL omolieg avtiotpédouv TIG TpomonoLioels tou 2020 mou anattouv
Qo TLG OVTOTNTEG VA TAELVOUN 00UV WG BPaxUTpOBECEG, TIG UTIOXPEWOELG TTIOU UTIOKELVTAL OE THPNON
OPWV CUHUHOPDWONG, LOVO EVTOC TWV EMOUEVWY SWOEKA PNVWV HETA TNV Tepiodo avadopdg, edv oL
opol cuppopdwaong Sev MAnpouvtal oto TEAoG TG eplodou avadopdg. OL mpotdcelg adopouv oTo
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val tapouolalouv oL OVIOTNTEG EEXWPLOTA TLG UAKPOTIPOOECUEG UTIOXPEWOELG TIOU UTIOKELVTOL OE
THPNON 0pWV CUUUOPPWONG eVTog Swdeka Unvwv amo tnv nepiodo avadopag. Emmpoobetwe, Ba
QTALTOUVTOL TIPOCOETEG YVWOTOMOLOELG OTAV OL OVIOTNTEG SV TNPOUV TOUG OPOUG CUUUOPDWAONG
010 TéA0G TG mepLlodou avadopds. OLmpotaocels Oa teBouv o LoxU yLa €TOLEG IEPLOSOUC avadopag
Tou €ekvolLV TNV 1 Heta tnv 1n lavovapiouv 2024 kat Ba mpémnel va ehappooToUV avVaSPOULKA
obudwva pe to AAM 8, evw emtpénetal n vwpitepn edappoyn. To ZAAM mpotewve emiong, tnv
avaBoAn tng évapéng LoxLog Twv Tpomomnoloewv tou 2020 avadoplkd HE TNV TAEWVOUNGCN TWV
UTIOXPEWOEWV WG BPaxumpoBeoUEG 1) LOKPOTIPOBECUEG, LEXPL TNV EPAPLOYN TWV MPOTACEWV TOU
nipoox€dlou €kBeong. OL TPOTOTOLNOELS CUUTEPIAAUPBAVOUEVWY TWV TIPOTACEWY TOU TIPOOXESLOU
€kBeong bev €xouv akoun uloBetnBel amod tnv Evpwrnaiki Evwon. H Aloiknon tng Etatpeiag ektipd
OTL AUTEG oL Tpomomolioelg Sev Ba €xouv emibpaon OTLC XPNUOTOOLKOVOULKEG KATAOTATELG.

e AMXA 3 Zuvevwoelg Emyeipnoewv, AAN 16 Evowpateg Akwntomounoetg, IAS 37
MNpoPBAEYPELG, EVOEXOUEVEG UTIOXPEWOELG KOL EVOEXOMEVA TIEPLOUCLAKA oToLXEla Ko ETROoLEG
AvapaOpuiosig ANXA (TponomnolnoeLg)

OL Tpomomnolioelg epapuolovral ylo ETAOLEG AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV TNV ) HETA TNV 1
lavouapiou 2022, evw emutpénetal vwpitepn epappoyn. To ZAAN eE€dwoae, neploplopévou mediou,
TPOTIOTIOLNOELG O TIPOTUTIA, WG KOTWTEPW:

o AlXA 3 Zuvevwoels EmYelpOEwWV: OL TPOTIOTIOLCELG ETILKALPOTIOLOUV WO TTAPOTTOUTTH) TOU
AMNXA 3 oto Evvololoyiko MAaioto yia Xpnuatoolkovoutkég Avadopég xwplc aAlayn oTig
AOYLOTLKEG QTIALTOELG TOU TIPOTUTIOU VLA CUVEVWOELG ETIXELPHOEWV.

e AN 16 Evowuatsg AKLVNTOMOLAOELS: OL TPOTIOTIOLNOEL AmAyopeVOUV TN HElwon Ttou
KOOTOUG TWV EVOWUATWY AKLVNTOTOLCEWV HE TTOoA TTou AapBdvovtal arnd thv mwAnon
oTolxelwv ou mapdyovtal evw n Etalpeia mpoeTOLUALEL TO TIEPLOUCLOKO OTOLXELO yLa TNV
npoopllopevn xpnon tou. Ta €coda amd TG TMWANCELS KOL TO OXETIKO KOOTOG
avayvwpilovtal ota anoteAéouata.

o ANl 37 MPpoBAEYELS, EVOEXOUEVES UTIOXPEWOELG KOl EVOEXOUEVA TIEPLOUCLOKK OTOLYE(D:
ol TpOMOMOLAOEL MPpoadlopilouv TIG SATMAVEC EKTIANPWONG ULag cupBaong, oto mAaiolo
¢ afloAoynong tng cupBaong av ivat emoxodngc.

e Muwpég tpomomnolnoslg SitevepynOnkav otig Etfoite¢ AvaBaduiosi¢ 2018-2020 ota
npotuna AMXA 1- Npwtn Edappoyn twv AebBvwv Mpotunwv XpniatoolKOVOULKAG
Avadopdg, oto ANXA 9-Xpnupatooitkovopkd@ Méca, oto AAN 41-Tewpyia kal ota
evdelktika napadeiypata mou cuvodevouv to ANXA 16-MioBwoelg

H Awoiknon tng Etolpelog €KTIHA OTL QUTEG oL Tpomormolnosl dev Ba €xouv emibpaocn oOTLg
XPNUATOOLKOVOULKEG KOTAOTATELG.

e ANXA 16 MicBwoelg-Ekntwoelg evolkiou mou oxetilovrtat pe tov Covid-19 (TpononolnoeLg)
H Tpomomnoinon epapuoletal o €TrOLEG AOYLOTIKEG TIEPLOSOUC avadopac Tou EEKLVOUV TNV 1 HETA
Vv 1n Amplliou 2021, svw EeMTPEMETAL Vwpitepn e£dappoyr), CUUMEPAAUBAVOUEVWY TWV
XPNHOTOOLKOVOLKWY KOTOLOTACEWV TIoU €V £X0UV OKOWUN eYKPLOel yla £kdoon kata tnv 31" Maptiou
2021. Tov Maptio tou 2021, to AAM Tpomomnoinoe Toug OPoUG TNEG MPOKTIKAG SlEUKOAUVONG TIOU
TIAPEXETOL OTOV MOBWTA v QVTIHETWIIOEL AOYLOTIKA omoladnmote aAAayr f £KmMTwon el
ULOOWHATWVY WG ouvéneta tou Covid-19, pe tov i6lo Tpomo Baoel Twv amaltioswy tou AMXA 16, eav
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n alayn n ékntwon &ev Bewpeito tpomomnoinon tng Hicbwong. Me Bacn tnv Tpomomnoinon, n
TPOKTLKA SleukOAuvon edopUOleTOL Yl UELWOELS O MANPWHEG MOOWHATWY Kal emnpedlel
TANPWHEG TIou odeidovtal TNV A mpLv and tnv 30" louviou 2022, ebpocov MANPOUVTOL OL UTIOAOUTEG
npolmoBeoelg NG mpaktikng SleukoAuvong. H Aloiknon tng Etaupeiag ekTHd OTL QUTEG ol
Tpomnomnolnoelg dv Ba €xouv eMidpaon OTLG OLKOVOULKEG KOTOOTACELG.

e AAN 1 Napouciacn twv Xpnuatootkovopilkwv Kataotaocswv kot AjAwon MNpaktikng ANXA
2: lvwotonoinon tTwv Aoylotikwv MoAtikwv (TpomomnouoeLg)

Ol TPOTOTOLNCEL; LOXUOUV YlOL ETHOLEG AOYLOTIKEG TeplOSoug Tou Eekvolv TNV N HeTA tnv 1
lavouapiou 2023, evw emtpénetal vwpitepn epappoyn. OL Tpomomnolnoslg mapexouvv kabodnynon
OXETIKA UE TNV ePappoyn Kplong eMLTNG ONUAVTIKOTNTAC OTLG YVWOTOTOL|OELG AOYLOTIKWY TIOALTLKWV.
JUYKEKPLUEVA, OL TPOTOMOLACELS aAVTIKABLOTOUV TNV Omaitnon yvwoTomoinong «OnNUOVIIKWY»
AOYLOTIKWV TIOALTIKWVY HE TNV amaitnon yvwoTtomnoinong «ouotwdwv» AOYLOTIKWVY TIOALTIKWY. Emiong,
npootiBevtal 0dnyleg kal emegnynuatika napadeiypata otn AnAwon MNpaktikng yla va Bondrjcouv
otnv edappoyn NG €vvolog Tou ouclwdoug Katd Tn OlEVEPYELA KPlOEWV OTL( YVWOTOTIOLOELG
AOYLOTIKWV TOALTIKWYV. OL TPOTIOTOLNOELG SEV €XOUV aKOWN ULOBEeTNOEL amo tnv Evpwmnaikn Evwon. H
Aloiknon tn¢ Etalpelog ekTipd OTL QUTEC oL Tpomormolnoelg dev Ba €xouv emibpaon oOTLg
XPNUOTOOLKOVOULKEG KOTAOTACELG.

e AN 8 NOYLOTIKEG TLOALTIKEG, AAAAYEG OTLG AOYLOTIKEG EKTLUNOELS Kal opaApata: Oplopog
TWV AOYLOTIKWV EKTLUOEWV (TPOTIOMOLACELS)

OL Tpomomnolnoelg TiBevtal o€ LoV yla €T OLEG TEPLOSOUG avadOopag IOV EEKLVOUV TNV I LETA TNV 1n
lavouapiou 2023, evw EMITPENETAL VWPLTEPN £dapuoyn Kal LOXUOUV ylot aAAAYEC OTLG AOYLOTIKEG
TIOALTIKEG KOl AAAQYEG OE AOYLOTIKEG EKTLUAOCELG TIOU TIPAYHOTOTIOLOUVTAL KATA (| META TNV €vapén
autng tng meplddou. OL TPOTIOTOLAOEL ELCAYOUV VEO OPLOPO TNG AOYLOTIKAG EKTIUNONG WG
VOULOUATIKA TIOOA OTL( XPNHOTOOLKOVOMLKEG KOTOOTACELS TIOU UTIOKEWTAL o€ afefaldtnta
empéTpnong. Emiong, oL tpomomouwoelg Sieukplvilouv ToleG €lval ol aAAAYEG OTLG AOYLOTLKEG
EKTLUAOELS KOl WG StadEPouv amo TG aAAAYEC OTLG AOYLOTIKEC TIOALTIKEG Kal TIG Slopbwoelg Aabwv.
OLtpomnonolnoelg Sev £xouv akopn vloBetnBet amo tnv Evpwnaikn Evwon. H Aloiknon tng Etatpeiag
EKTLUA OTL OUTEC OL TPOTIOTIOLNOELG SV Ba €XouVv eMidpacn OTLG XPNUATOOLKOVOULKEG KATOOTAOELC.

e AAN 12 AvaBarlopévn popoloyia oXeTI{OUEVN HE TIEPLOUOLOKA CTOLXELOL KOIL UTLOXPEWOELG
oMo Lo LEPOVWHEVN cuvaAAlayn (TPOTOMOoLOELG)

OL tpomomnol)oelg epapuolovtal yla TROLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1 META TNV 1
lavouapiov 2023, evw emtpencetal vwpitepn edapuoyn. Tov Mdio tou 2021, to IAAMN €€€dbwoe
TPOTIOTIOLNOELG Ol OTtoieg meplopilouv To medio epapuoyng TnG e€aipeong apxLkng avayvwpLong Tou
AAM 12 kot kaBopilouv TOV TPOTIO LLE TOV OTIOLO OL ETALPELEG TPETIEL VA OVTIUETWITIOOUV AOYLOTIKA TNV
avafaA\opevn dopoloyia o CUVOANAYEC OMWE HLOOWOEL KOl UTIOXPEWOEL, TIOPOTIALOUOU.
JUpudwva HE TIC TPOTIOTMOLNOELS, N apXlkn €aipeon avayvwplong ev LoXVEL yla cUVAAAQYEG TIOU,
KOTA TNV apXLKn avayvwplon, dnuioupyolv ioeg popoAoyNTEEC KOl EKTTECTEEC TIPOOWPLVEC SLadopEC.
loxUeL pOvVo €AV n avayvwplon EVOC TIEPLOUCLAKOU OTOLXElOU pioBwaong Kal umoxpEéwaong pHicbwaong
(A umoxpEwonc TMAPOTALOMOU KAl TIEPLOUGCLAKOU OTOLXEIOU TIaPOTIALOIOU) SNULOUPYEL TIPOCWPLVEG
Slapopec mou Sev elval ioeg. OL TpomomoLoelg dev £Xouv akoun uvloBetnBel and tnv Eupwnaikn
‘Evwon. H Aloiknon tn¢ Etalpeiag ekTipd OTL QUTEG OL TPOTIOTIOLOELG Sev Ba €xouv emidpacn OTLg
XPNHOTOOLKOVOULKEG KATOOTACELG.
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2.3 AAAayr AOYLOTIKNG TLOALTLKNG

H Erutponr) Aleppunvelwv twv AMNXA e€€6waoe tov Mato tou 2021 Tnv opLoTIKI amodaon NUEPNOLOG
SLatagng umo tov Titho «Katavoun mapoxwyv o€ MEPLOSOUG UTNPEeaiag cUUdwva e To AleBvEég
Noylotiko Mpotumo (AAM) 19», otnv onoia mepAaUBAVETAL EMEENYNUATIKO UALKO avadpopLka e
TOV TPOTIO KATAVOUNG TWV TIAPOXWV OE TIEPLOSOUG UTINPEGCLAG ETIL CUYKEKPLUEVOU TIPOYPAUHOTOG
KaBoplopévwy mapoxwv avaloyou ekeivou mou opiletat oto apBpo 8 tou N.3198/1955 wg mpog
NV napoxn anolnuiwong Adyw cuvtaglodotnong (to «Mpoypaupa Kaboplopévwy Mapoxwv tou
Epyatikol Aikaiou»).

Me Baon tv w¢ avw Anddaon Sladopormoleital o TpOnog Pe Tov omnoio epapudloviav otnv
EA\GSa katd to mapeABov ol Bacikeg apxEG Tou AATM 19 wg pog To B aUTO, KoL KATA CUVETIELQ,
obudwva pe ta 6oa opilovtal oto “IASB Due Process Handbook (map. 8.6)”, oL OLKOVOULKEG
OVTOTNTEC TIOU CUVTAOOOUV TIG XPNUATOOLKOVOULKEG TOUG KATAOTACELG cUMdwva pe ta AMXA
QmalTe(TaL VA TPOTIOMOL|GOUV aVAAOYa TNV AOYLOTLKA TOUC TTOALTLKN WE TTPOG To B€ua auTo.

H Etalpeia péxpt tv €kdoon tng amodaong nuepnolag diatatng, epapuole to AAM 19
KOTAVEUOVTOC TLG TTOPOXEC Ttou opilovtal arnod to apBpo 8 tou N.3198/1955, tov N.2112/1920, kot
NG tpomomnoinong tou amo tov N.4093/2012 otnv mepiodo amod tnv mpooAndn HEXPL TV
ouumAnpwon 16 etwv epyaciag akoAovBwvrtag tnv kKAipaka tou N. 4093/2012.

H epappoyn ¢ ev Adyw oploTikng Altddaong OTL CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG, EXEL WG
QMOTEAEOHUA va yiveTtal TMAEOV N KATAVOWUN TwV TOPOXWV ota TeAsutaia 16 £€tn pEXPL TNV
nuepopnvia cuvtaélodotnong twv epyalopévwy akolouvBwvtag tnv kKAipaka tou N.4093/2012.

Baoel Twv avwtépw, N epappoyn TNC wWE AVW OPLOTIKAG Amodacn €XeL  AVIIHLETWILOOsl w¢
HeTAPBOAN AOYLOTIKNG TIOATIKAG, £dapudlovtag tny aAlayr avadpouKa amo Tnv €vapén tng
TIPWTNG CUYKPLTIKNG epLOdou, cuudwva Ue TiG apaypddoug 19 - 22 tou AAM 8.

H enibpaon tng avanpooapuoyng auvtng otov loohoylopd kata tnv 1 lavouapiov 2020 Atav n
avénon € 76.944,68 oto kovOUAL «AmoteAéopata €1G vEéo», peiwon UYoug € 101.243,00 oto
KovOUAL «MpoPAéPelg yla amolnuiwon Tpoowrikou» kot peiwon € 24.298,32 oto KovOUAL
«AvaBaAopeves GOPOAOYLKEG QTTALTOELGY.

Ouoiwg n enidpaon TNG AvVAPOCAPHOYNG AUTAG OTNV KATACTAON OLKOVOULKAG B€ong katd tnv 1
lavouapiov 2021 ntav n avénon € 94.871,56 oto KOVOUAL «ATIOTEAEGOTA LG VEOY», HElWON UPoUg
€ 124.831,00 oto kovOUAL «MpoPAEPelg yla anolnuiwon mpoowrnikoU» Kat avénon € 29.959,44
010 KOVOUAL «AvaBalAopeveg GopOAOYLKEG UTIOXPEWOELGY.

H enidpaon tng avampooapuoyns QUTAG OTNV KOTAOTOON CUVOALKOU €l00dnpatog katd tnv 31
AsxkepPpiou 2020 Atav n peiwon € 1.792,00 oto kovOUAL «E€0ba Sloiknong», peiwon € 1.079,00
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0TO0 KOVOUAL «XpnUATOOLKOVOULIKA €€odax», aufnon UYoug € 689,04 oto kovbUAL «Dopot
Elcodniuatog», peiwon € 20.717,00 oto KOVOUAL «ZnUIEG QMO EMAVOUETPNON TIPOYPUUUATWY
KaBopLoPEVWY TTapOXWV» Kal Helwon oto KovOUAL «Dopog €L006HaTOg TTOU avaAoyel otnv
ETIOVOUETPNON TIPOYPAUUATWY KABOPLOUEVWY TTapoXWV» Kata € 4.972,08.

OLMapaKATW MiVaKeS TapouclalouV TIG AVATIPOCAPOYEG TIOU £yLVaV yla KABE EExwpLoTr YpOoUUA
NG Katdotaong Owkovopikng ©€ong kot tng Katdotaong ZuvoAikou Eloodnpatog yla tnv Etatpeia.
OLYypOUUEG OL oTtoieg ev emnpedoTnKaAV Ao TG aAAaYEC TTou EMEDEPE TO KALVOUPLO TTPOTUTIO SEV
neplAappavovtal otov mivaka. Ol avanpooapuoyEG avaAlUovTal HE TIEPLOCOTEPN AETTOUEPELD

TIAPOKATW.

Amréomracpa Kardotaong Oikovouikng Oéong

Mn kKukAo@ opoUvTa TTEPIOUCIAKE OTOIXEIN
AvaBaAAOUEVES POPOAOYIKEG ATTAITHOEIG

1510 Kep dAaia
AtroteAéopaTa €IG VEO

MokpoTrpO0e0IEG UTTOXPEW OEIG
MpoBAEWEIS yia atrolNuiwaon TTPOCWTTIKOU

Améomracpa Kardotaong Oikovopikng @éong

1510 Ke dAaia
AtToteAéopaTa €16 VEO

MokpoTrpO0eoPEG UTTOXPEW OEIG
MpoBAEWeIg yia atrolNuiwaon TTPOCWTTIKOU
AvaBaAAOUEVES POPOAOYIKEG UTTOXPEWOTEIG

Amréomracpa Kardotaong ZuvoAikou Eicodiparo

‘E€oda dioiknang
XpNUATOOIKOVOUIKG £E00a
DOPOG £1I000APATOG

Znuieg a1Td ETTAVAPETPNON TTPOYPOUHATWY
KaBopIoUEVWYV TTAPOX WV

POPOG £I000APATOG TTOU aVOAOYEi OTNV
ETTAVOPETPNON TTPOYPAUUATWY KABOPIoPEVWYV
TTAPOXWV

31.12.2019
(Anuooigupéva)

93.824,92

-800.330,79

185.737,00

31.12.2020
(Anpooigupéva)

-714.476,01
220.246,00
11.895,02
31.12.2020
(Anpooisupéva)
1.368.549,13

609.537,41
238.991,73

-26.425,00

6.342,00

Avapopewoeig
AN 19

-24.298,32

76.944,68

-101.243,00

Avapop@woeig
AN 19

94.871,56

-124.831,00
29.959,44

Avapopepwoeig
AN 19
-1.792,00
-1.079,00

689,04

20.717,00

-4.972,08

01.01.2020
(AvadiaTuTTW pHEVQ)

69.526,60

-723.386,11

84.494,00

01.01.2021
(AvadiaTuTrw péva)

-619.604,45
95.415,00

41.854,46
31.12.2020
(AvadiaTuTTW HEVQ)
1.366.757,13

608.458,41
239.680,77

-5.708,00

1.369,92
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3. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

3.1 Nopwopa Asttoupyiag kat Napouoiaong kat Metatpornr Zévwv NOULOHATWY
(o) Nopopa Aettoupyiag kat Mapouaoiaong

Ta otolyela Twv Xpnuatoolkovoulkwy Koatoaotdoewv tng Etalpeiag, amotipwvtal Je XprHon tou
VOUIOUOTOG TOU MPWTEVOVTOG OLKOVOULKOU TEPLBAAAOVTOG, LEoa oTo omoio Asttoupyel (vopLoua
Aettoupyiag). Ou Xpnuatoolkovoulkég Kataotdoelg mapouoialovtal oe Eupw, mou gival to vouLopa
Aettoupyiag kat Mapouaciaong tng Etatpeiag.

(B) Metatpomnn Zévwv Noplopdtwy

OL ouvaoA\ayEg os €éva voplopaTa PETATPEMOVIOL OTO AELTOUPYLIKO VOULOUO HE TNV XPron Twv
LOOTLLLWYV TIoU UdloTavtal Kotd TNV NUEPOUNnVia Twv cuvaAlaywv. OL anattioelg, Ta Stabéoipa Kat
Ol UTIOXPEWOEL( O £EVO VOULOHO KOTA TNV NUEPOUNVIO CUVTOENG TWV XPNHOTOOLKOVOULKWY
KOTOOTAOEWV TIPOCAPUOloVTaL WOTE VO AVTAVAKAOUV TIG CUVOAAOYHOTIKEG LOOTIULEG TNG NUEPOG
ouvtaéng TWV XPNUOTOOLKOVOULKWY KATAOTACEWY. KEpSn Kal I{NULEG oMo OUVOAANQYUATIKEC
S510popEC oL OTOLEC TIPOKUTITOUV O HETATPOTH TWV VOULOUOTIKWY oTolXElwv Ttou ekdppalovral o
€Evo vouLlopa Kata tn SLAPKELX TNG XPHOEWC KAl KATA TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWVY
KOTOOTOOEWV HE TIC UTAPYXOUOEC LOOTIUIEG, KATAXWPOUVIAL OTNV KATAOTAGN OUVOALKOU
gloodnpuaroc.

3.2 Evowpata tayla

To EVoWHOTA TIAYLO TIEPLOUCLAKA OTOLXELQ ATEIKOVIIOVTOL OTLG XPNHUOTOOLKOVOULKEG KATAOTAOELS OTO
KOOTOG KTAOEWC MELWHUEVO HE TIGC CWPEUUEVEG ATOOPBECELS KAl TUXOV amopeiwon toug. To KOoTOoG
KTAONG armoteAeital amno TNV TR ayopdg cupmepAaUBavOUEVWY TWV SACUWV ELCAYWYNE KOL TWV 1N
ETULOTPEPOUEVWV POPWV ayopd g KABWGE Kal OTIOLOSNTIOTE KOOTOC XPELATETAL YLa VAL KATALOTEL TO TIAYLO
AELTOUPYLKO KaL £TOLHO yLa LeAAOVTLKA Xpron.

Ol ETMOKEVEG KAl CUVTNPAOELS KaTaXwpouvTal ota €£0da TNEG XPOEWC OOV TPAYLATOTIOLOUVTAL.
Metayeveéotepeg SamaAveg, Kataxwpouvial w¢g emavénon g AOYLOTIKAG aflag TwV EVOWUATWY
maylwv MEPLOVCLAKWY OTOLXEIWV 1 WG EexwpLloTo Taylo, omou Bewpeital mBavov OtL ol SamAveg
QUTEG AUEAVOUV TOL LEAAOVTLKA OLKOVOULKA 0dEAN TIOU AVOUEVETOL VA ELCPEVCOUV ATtd TN Xprion Tou
nayiou otolyeiou.

OL OKLWVNTOTOWAOELS UTO ekTéAeon TepAapBavouv mayla umo eKTEAEon Kal amelkovilovtol oTo

KOOTOG TouG. OL aKLVNTOMOLAOELG UTIO ekTEAean Sev amooBévovtal péxpL va oAokAnpwOel to maylo
Kat va eivat Stabéoiuo yla tnv mpoopll{OHEVN apaywyYLKr) Tou Aettoupyia.
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Ta owkoneda Sev amooBevovtal. OL anmooBECEL TWV AOUTWY EVOWMOTWY TOYIWY TIEPLOUCLOKWY
otolxeilwv Aoyilovtat pe tnv pEBodo tn¢ otabepng amodoBeong pe BAon tig akoAouBeg wdhEAues Lweg
ava katnyopleg mayiwv:

Naylo QdpEAun Zwn
Ktipla — EyKaTaoTAoELS KTLplwY 40 £1n
Mnxavnuota 10-12 £1n
Metadopikad Méoa 10 £€1n
ErutAa Kol Aoutog EOMALOUOG 10 é£tn

H Awoiknon tng Etatpeiog e€etdlel o eTola fAON TA EVOWUATA TIEPLOUCLOKA OTOLXELD TIPOKELEVOU
va dlamotwoel, eav udiotavrtal evdeifels yla anopeiwon tng afiag Toug. Eav untapyxouv evoeifelg
umoAoyiletal n avaktioun afia Toug KoL OTou N AOYLOTIKN afla EVOC EVOWUATOU TIEPLOUCLAKOU
otolxeiov umepPaivel Tnv avaktioun afia tou, oxnuatiletat mpoBAen yia Inud and anopeiwon
TPOKELMEVOU 1N Aoylotikn afla Tou mayiou va amelkovilet tnv avaktown oafia tou. O
UTTOAELUHOTIKEG a€leg Kal N wPEALUN Lwn TwWV EVOWHATWVY Ttayiwv enavefetalovtal os etrola Baon
Kal avarmpoooapuolovial avaloya eav KplOel amapaitnto.

Evowpata meplovolakd otolxeia Staypadovtal and TV KAtaotaon XPnUATOOLKOVOULKAG B€ong,
otav dlatiBetal i otav dev avapévovral LEAAOVTIKA OLKOVOULKA 0dEAN o Tn XPron TouG.

Képdn 1 {nuieg mou mPoKUTTOUV Ao TNV Andoupon N SLABECN EVOWHOTWYV TTEPLOUCLAKWY OTOLXELWV
npoaoblopilovral pe Baon t Stadpopd HeTaf TOU EKTILWHEVOU KaBapol ec06ou amo tn dtabeon kalt
™G Aoylotikng afiag tou meplouclakol otolxelou Kal kKataxwpouvtal w¢ €écoda i €€oda otnv
KOQTAOTOON CUVOALKOU €l008AUATOC.

3.3 ACWLOTEG AKLVNTOMOLAOELS

OL aoWHATEG OKLVNTOTIONOELG adhopoUV KOOTOG ayopdg AoyLopLkoU KaBwg Kot KAaBe daradvn mou €xeL
npayuatonolnfel katd tnv avamtuén AoOYLOPIKOU TIPOKELWWEVOU QUTO va TeBel o AeLToupyikn
kataotaon. H anooBeon tou Aoylopikou Aoyiletal Bacel tng otabepng peBodou kat evtog meplodou
5 eTwv.

Metd tnv apxlki avayvwplon, n Awoiknon t¢ Etalpeiag e€etalel oe etnola BAon TIC ACWUATEG
OKLVNTOTIOLAOELG YL VA SLamoTwoeL €AV uTtdpyxouv evdeifelg amopeiwong tng aglag toug. Otav
yeyovota A aAAayEG OTIG TEPLOTATELS SelvouV OTL N AoyLoTikr aia TV ACWHATWY AKLVNTOTOL|CEWY
Sev elval avaktioun, oxnuoatiletot mpoPAePn yia InULd anod anopeiwon wote n AoyLloTikn aia Tou
oTOLXElOU aUTOU va amelkovilel TNV avaktioun agia tou.

AQTAVEG TIOU OUMOLTOUVTOL Yla TNV CUVTHPNoN Tou Aoylopikol avayvwpilovtol wg €€oda otnv
Kataotaon ZuvoAikoU Eloodnpatog otn Xprion mou TPoKUTITOUV.
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3.4 Anopeiwon A§iag Mn XpnULatoolkovoukwv MNEPLOUGLAKWY ZTOLXELWV:

JUpdpwva pe To AAM 36, T OKIVATO, OL EYKOTOOTACEL], OL €EOMALOMOL KOL Ol OOWHOTEG
OKLVNTOTIOLNOELG, TIPEMEL va afloAoyouvTal O €TAOLA BAON Yld TO €AV UTIAPXOUV EVOEIEELG OTL N
AoyLoTikn agla VoG TEPLOUCLAKOU OTOLXELOU UTEPPBALVEL TO AVAKTHOLUO TTOCO auToU. EAv unmapyouv
Tétoleq evdeielg, mpoodlopileTal TO AVAKTAOLUO TTOCO TOU CUYKEKPLUEVOU TIEPLOUGCLOKOU oToLXElOU
Kall €AV N AoyLoTikn agia Tou unepPBaivel To AVAKTOLUO TTOoo Tou, N avtiotown (LA anoueiwong,
Kataywpeital otnv Kataotaon ZuvoAwkoU Eiwcodnuatog. H avaktiowun afia evog meplouolakol
otolelou elval 1o peyaAltepo MOoO MeTafl TNG €VAoyng aflag peiov €€oda mMwAnong evog
TLEPLOUCLAKOU OTolxElou Kal TN afiag xprioewg (value in use). EVAoyn aia peiov €€06a mwAnong
Bewpeltal n ekt MPOcodog and TNV MWANCN €VOC MEPLOUCLOKOU OTOLXElOU oTa mMAaiola piog
apdotepofapol cuvaAlayng otnv omoila Ta MEPN €XOUV TARPN YvVWON Kal TIPOoYXwPOUV
OLKELOBEAWG, LETA amo TNV adaipeon kKAOs MpoobeTou ApeTOU KOOTOUC S1ABECNG TOU TEPLOUCLOKOU
otolxeiov, evw, afia xproswg eival n mapovoa agia TwV EKTLILWUEVWY LEAAOVTIKWVY TAUELAKWY POWV
TIOU QVOLLLEVETOL VO TIPAYLATOTIOLNB0UV Ao TNV CUVEXN XPHOoN EVOG TIEPLOUCLOKOU OTOLXE(OU Kal amo
Vv S1aBeon Tou 0To TEAOC TNG EKTILWHEVNG WPEAUNG {wn¢ Tou. Av pia emixeipnon dev €xeL tnv
SuvatoTtnTa va EKTLUNOEL TO AVOKTAOLUO TTIOCO EVOC TIEPLOUCLAKOU OTOLXE(OU yla TO OTOi0 UTIAPXEL
évbeln amopeiwong ¢ aflag tou, TOTE MPOOodLoPilel TO AVOKTACLWWO TOCO TNG povadag Tou
SnUloupyel TAULAKEG POEC OTNV OTOLa AVAKEL TO TIEPLOUCLOKO OTOLXELO.

Avtiloylopog Inuiog amopeiwong tng oaflog TMeplOUCLOKWY OTolXelwv Tou AoyioBnke o€
TIPONYOUUEVA €T, YIVETOL HOVO OTAV UTIAPXOUV LKAVEC €VOEIEEL OTL Ol EKTIUAOELS TIOU
XPNOLUOTIOWBNKAV yla TOV UTTOAOYLOMO TNG OVAKTNOLUNG aflag €xouv oAAGEEL. ITIC TIEPUTTWOELG
OUTEG O QVWTEPW OVTIAOYLOUOG avayvwplletal w¢ £€0080 yla TA TEPLOUCLOKA OTOLXELOl TOU
QTOTIUWVTAL 0TO KOOTOoG. H augnuévn Aoylotikn aia evog meplouolakol, otolxeiou ou odeiletal
o€ avaotpodn ulag nuiag anopeiwong, dev Ba unepPaivel Tn kabapn Aoylotikn aia, mou Ba eixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oto MeEPLOUCLAKO OToLXElD, OE
TLPONYOUUEVA £TN.

3.5 XpNHUOTOOLKOVOULKA PETQL:
XPNUATOOLKOVOULKO PECO elval kaBe ocUuBacn mou dnuloupyel €va XPNUATOOLKOVOULKO OTOLXELO
EVEPYNTIKOU O€ pia ETLXELPNON KAL LA XPNLATOOLKOVOULKN UTIOXPEWGN 1 €Val GULETOXLKO TiTAO O€
pLot GAAN emxeipnon.
i. XpnuatoolKoVoULKA TEPLOUCLAKA OTOLXE(a
ApXIKN avayvwpeLon Kat EMUETPNON
Katd tnv apxlki avayvwplon, Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla Taflvopouvtal
avaloya Ue TNV ¢Uon Kal To XAPOKTNPLOTIKA TOUG OE pia amo TG KATwOL TPELS KATNyOopPLEC:
e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO ETUUETPOUEVO OTO ATOCPECUEVO KOOTOG

e  XPNUOTOOLKOVOUIKA TIEPLOUGLAKA OTOLXELODl EMUUETPOUHEVO OTNV €UAoyn aflot pHEow TwV
OTOTEAECUATWY,
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e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ ETILLETPOUMEVA OTNV €UAOYN afla TOUG HEoW TWV
AOUTWV GUVOALKWV ELCOSNUATWY

O\ T XPNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla avayvwpilovtal apxlkd otnv eVAoyn agia Toug
n omola anoteAel cuvnBwWE To KOOTOG ATOKTNONG TAEOV TWV APECWVY damavwy cuvallayng. Ot
QYOPEC KOL OL TTWANOCELG TWV EMEVOUOEWV avayvwpilovtal KATd TNV NUEPOUNVIA TNG GUVAAAAYNG
Tou lval kal n nuepounvia mou n Etalpeia Secpevetal va ayopAaceL i vo TWANCEL TO OTOLXELO.

Metayevéotepn eMLUETPNON
i.  XPNHOTOOLKOVOULKA MEPLOUCLOKA OTOLXELOL EMLUETPOUHEVA OTO ANMOCPBECHEVO KOOTOG

TNV KOTNyopia aUTr KATOTAoooVTaL Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD YLla Ta ool
TMAnpouvtal apdOTEPEG oL aKOAOUBEC TPpoUMoBETELC:

1. TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOoLXElo Slatnpeital oTo MAAICLO EVOG ETUXELPNOTLKOU
LOVTEAOU, OTOXOG TOU OTtoloU €ival n SLOKPATNGN XPNMUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWY
LLE OKOTIO TNV €loTPaEN CUUPBATIKWY TAUELAKWY POWV, Kl

2. Baosl Twv oupBatikwy O6pwv TIoU SLEMOUV TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEC TAUELOKEG POEC TIOU CUVIOTAVTOL ATIOKAELOTIKA
o€ amomnmAnpwun kepaAaiou kat TOkwv emni Tou aveédodAntou unoloinou kepaiaiou.

Y& auTh TNV Katnyopla meplapfdavovtotl OAa T XpNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA TNG
Etapeiac.

ii. XpnuaroolkovoulKka otolxeia amotTiuwUeva otnv eVAoyn aéia Tou¢ UECW TWV AMOTEAECUATWY

‘Eva. XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOolXElo emupeTpdtal otnv elAoyn afla péow TwV
QTMOTEAECUATWY, EKTOC €AV ETULETPATAL OTO ATOCBECUEVO KOOTOG oUWV e TNV tapdypado i)
N otnv gVAoyn afla pEow TwV AOUMWV CUVOALKWY £000wv cUudwva Pe thv mapaypado iii).
Qoto00, KATA TNV apXlKA avayvwplon n etapeia pmopel va emAEEel aQUETAKANTA yla
OUYKEKPLUEVEC eMEVOUOEL OE CUMUETOXLKOUG TiTAOUG, oL omoiol StadopeTikd Ba empeTpolvTay
otnv €VAoyn afla HEOW TWV QMOTEAECUATWY, VO TOPOUCLAlEL oTa Aotd OUVOALKA €coda
HETAYEVEDTEPEG UETABOAEG OTNV VAoYN atia.

Ta MpayuaTOMOLNUEVA KAL UN TIpayYHOTOToNUEVA KEPSN | {nUieg MoU TPOKUTITOUV ATo TLG
HETAPBOAEC TNG EVAOYNG A€lOG TWV XPNUOTOOLKOVOLLKWY OTOLXELWV EVEPYNTIKOU QTMOTIUWEVA OTNV
gvAoyn aila Toug pe peTaBoAéC ota amOTEAEopATA, avoyvwpeillovial ota amoteAéopata TtV
TEPL060 IOV TIPOKUTITOUV.

Kata tnv nuepopnvia Twv XpNUATOOLKOVOULKWY KATOOTAOEWV N Etalpeia Sev eixe emevluoelg
OUTAC TNC KaTnyoplag.
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iii. XpnuartooltkovoulKa oTolXEia AMOTIUWUEVA TNV EUAOYN adia TOUG UECW TWV AOLITWV CUVOALKWV
gloodénuatwv

‘Eval XpNUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO ETUUETPATOL OTNV €VAOYN afla LECW TWV Aoutwy
OUVOALKWV £006WV £Av MAnpouvTaL AUPOTEPECG oL akKOAOUBEC TPpoUMoBETELS:

1. TO XPNHOTOOLKOVOULKO TIEPLOUCLAKO OTolKElo Slatnpeital oto mMAaiolo eVOG ETUXELPNHATIKOU
LLOVTEAOU TOU OTOLOU 0 OTOXOG ETILTUYXAVETAL TOCO HE TNV ELOTIPAEN CUUPBATIKWY TOUELOKWY POWV
000 KAl [E TNV TIWANGCN XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV, Kal

2. Baosl Twv oUMPATIKWY OpwV TIOU SLEMOUV TO XPNHUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEC TAUELOKEG POEC TIOU OUVIOTAVTOL ATIOKAELOTIKA
o€ anonAnpwun kepoaAaiou kat TOkwv emni Tou aveédodAntou umoloimou kepaiaiou.

Katd tnv nUeEpoUnVio TwWV XPNUATOOLKOVOULIKWY KATAoTAcewv N Etalpeio dev eixe emevluoelg
QUTAG TNG KaTnyoplag.

Nadon avayvwpLong XPNHATOOLKOVOLKOU TTEPLOUCLOKOU OTOLXELOU

H Etatpeia mavel va avayvwpilel €va XpnUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXE(D OTaV Kal Hovov
0TV EKTIVEUCOUV TA CUMPBATIKA SIKOLWUATA €M TWV TAUELONKWY POWV TOU XPNHUOTOOLKOVOLLKOU
TIEPLOUCLAKOU OTOolXElou 1} HETAPILBACEL TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kal N
petaBifaon mAnpol Toug 6pouc yla Staypadn).

Avakatdtagn XpnHOTOOLKOVOLLKWV TIEPLOUCLAKWY OTOLXELWV

AvoKaTtaTtoén Twv XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIPAYUATOTIOLELTOL OE OTIAVLEG
TIEPUTTWOELG Kol odeiletal oe anmoddaon tng Etalpeiag va TPOMOMOLACEL TO EMIXELPNUATLKO
pHovTéAlo mou edapuodlel yia tn Slaxeiplon twv &v AOYyW XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY
oTtolelwv.

ATIOULELWON XPNLOTOOLKOVOULKWV TEPLOUCLAKWY OTOLXELWV

Zta mAaiola Twv 6cwv opilel to AMXA 9, n amoueiwon TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWV
OTOLXELWV TIOU ETUUETPWVTOL OTO AMOCPECUEVO KOOTOG 1l oTnV €UAoyn afla pHéow TwV Aowy
OUVOALKWV EL00SNUATWY TIPAYLATOTOLETAL KUE TNV AvVAyVWPLON TWV AVOUEVOUEVWY TILOTWTIKWVY
Inuwv.

Ye KABe nuepounvia avadopdg, to AMNXA 9 npoBAEneL Tnv empeéTpnon TG MPoPAedng Inuiag ya
€Va XPNUOTOOLKOVOULKO HECO OE TOCO (00 UE TIC AVAUEVOUEVEG TILOTWTLKEG {nUieg kab' OAn tn
Slapkela Lwn g AV 0 TILOTWTLKOC KIVOUVOG TOU XpNHLOTOOLKOVOULKOU LECOU EXEL AUENBEL oNUAVTIKA
Qmo TNV APXLIKN ovayvwplon. AVTIOETWE, €av, KOTA TNV nUepounvia avadopdc, o TMOTWTIKOG
KIvBuvog €vOG XPNHUOTOOLKOVOULKOU HECOU O8ev €xel auénBel onuUAVTIKA omo TNV OpPXLKA
avayvwplon, to AMNXA 9 amawtel tnv empétpnon tng mpoPAsdn Inuiog yia to &v AOyw
XPNHUOTOOLKOVOLLKO LECO OE TIOCO (00 JLE TIG OVOUEVOUEVEC TILOTWTLKEG {nuieg dwdekaurvou.

Ot mapapetpot Kvduvou mou AapBavovtal umoPv ylo ToV UTIOAOYLOUO TWV OVOUEVOUEVWV
TIUOTWTIKWVY {NULWV €lval n EKTIHWHEVN TIBavoTnTa aBETNoNg, To MOCOOTO TNE {NULOC MTAVW OTO
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ode\opevo kedalato e SeSopéVo OTL 0 MEAATNG EXEL ABETHOEL VA ATOTANPWOEL TO OPEINOUEVO
TIOCGO KL TO UTIOAOUTO TIoU €lval eKTEBELEVN N ETAlpEl O€ epiMTWOon aBETnong Tou eAATn. €
OUYKEKPLUEVEC TEPUTTWOEL 1N Etalpela pmopel va  afloAoyrnoel  yla  GUYKEKPLUEVA
XPNHUOTOOLKOVOULKA OTolXelo OTL udiloTaTAl TULOTWTLKO YEYOVOG OTAV UTAPXEL ECWTEPLKA N
e€wTepLkn MANPodOpnon ou UTOSEIKVUEL OTL N €OTIPAEN TWV TTOCWV TIOU €XOUV OPLOTEL e BAon
TN OXeTKN oupPaon Sev elvat Bavo va swompaxbouv oto cUVOAS TOUC.

Katd yevikd kavova, n afloAoynon tng taflvounong oe otadla Slevepyeital os kabe nepiodo
avadopac.

IXETKA PE TG ‘Epmopikég Antattioelg’, to AMNXA 9 mpofAEmnel Tnv edappoyr TNG AAOTOLNUEVNG
T(POCEYYLONG VLA TOV UTTOAOYLOUO TWV QVAUEVOUEVWY TILOTWTIKWY {Nulwv. H Etalpeia kdvovtag
XPron TNG TPOOEYYLONG QUTAC, UTIOAOYLOE TIC QVOUEVOUEVEG TILOTWTIKEG {nuieg kab OAn tn
Slapkela {wng Twv amaltrioewyv. Mo to okomod autd xpnotuornoldnke mivakag nmpoBAEéPewv
TUOTWTIKNCG {nuiag pe Baon tnv evnAlkiwon Twv umoAoinmwy, Ue Tov omoio umoloyilovtal ot
OXETIKEC TIPOPAEYELC LE TPOTIO TIOU AVTAVAKAA TNV EUTELPLA amd mapeABovTa yeyovota Kabwg Kat
TPOPAEPELC TNG UEANOVTIKAG OLKOVOULKNAG KOTAOTOONG TwV TEAATWVY KOL TOU OLKOVOULKOU
nieplBAaAAovtoC. AVOAUTIKOTEPN TepLlypad TOU AOYLOTIKOU XELPLOMOU TTAPOUCLALETAL TTAPOKATW
otnv napaypado 3.7.

XpNUATOOLKOVOULKEG UTTOXPEWOELS

Ap)IK avayvwplon

Ta urtoAoLa MPOUNBEUTWYV KOl AOUTWY UTIOXPEWOEWY avayvwpLl{ovtal 0To KOOTOG TTou TauTileTal
HE TNV €VAoyn afio TNG MEAAOVTIKNAG TIANPWHAG Yla T aYOpPEG ayabwv Kal UTINPECLWVY TOU
napaoxednkav. OL UTOPLKEC Kal oL Aoumeg PpaxunpoBeoueg untoxpewoelg Sev eival Tokodopol
Aoyaplacpot kat cuvABwg Slakavovilovtal o 0-120 nuéPEC.

OAa ta Savela KataxwpoLvIal apXlKA O0To KOOTOG, TO omoio avtavakAd tnv gVAoyn afila Twv
ELOTIPAKTEWVY TIOOWV UELWUEVN HE TA OXETIKA Apeca €€0da cuvadng, OOV AUTA Elval ONUAVTLIKA.
MEeTA TNV OPXLKN KoToxwpenon, ta €vioka OAveld QMOTIUWVTIAL OTO aVOOoPeoTto KOOTOG
xpnotgornowwvtag tn HEBodo tou mpayuatikol enttokiou. To avanocBeoto k6otog untoAoyiletal
adou AndBolv unodn damavecg Ekdoong kat n Stadopd HeTafl TOu apxLKol TTOooU KAl TOU TToooU
AN€ewa. KEpdN Kot INULEC KATOXWPOUVTAL OTO AMOTEAECUOTO OTAV Ol UTIOXPEWOELS Slaypadovrat
1 amopelwvovtal HEow tng dtadikaoiag andoBeonc.

Metayeveéotepn EMUETPNON
MEeTA TNV apXLK OVAYVWELON, N OLKOVOWULKH OVIOTNTO ETLUETPA OAEG TIC XPNMOTOOLKOVOULKEG
UTIOXPEWOELG OTO ATOCBECUEVO KOOTOG e TN KEBOSO TOU MPAYUATIKOU ETUTOKIOU, EKTOC ATO:

0. XPNHUOATOOLKOVOULKEC UTIOXPEWOELG OTNV €VAOYN afila LECW TWV ATTOTEAECUATWV.

B. XPNUOTOOLKOVOULKEG UTIOXPEWOEL TIOU OVOKUMTOUV Otav n  upetafifaocn evog
XPNHUOTOOLKOVOLKOU TIEPLOUCLaKOU otolxeiou dev mAnpol tig mpolnobéoelg yia daypadn
1 otav ebapuoleTaL N MPOCEYYLON TNG CUVEXLIOUEVNG AVAUELENG.

CUMPBOAOLA XPNUATOOLKOVOULKNG EYYUNONG
Sdeopevoelg mapoxng Sdaveiou pe EMITOKLA XAUNAOTEPA EKELVWV TNG AYOPAC.

& <
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To avanooBeoto KOoToG Twv daveiwv unoAoyiletal adou AndBouv unoyn damaves Ekdoong Kot
n dtadopd peta Tou apxkol OGOV Kal Tou ooou ANnfewd. KEpdn kat InULEG KaTaxwpouvTal
otnv Katdotaon ZuvoAlkoU ELoodrpatog otav ol UoXpewaoelg dlaypadovtal fj amopeLwvovTal
Kal pEow tng Stadikaoiag anooBeong.

Ta Savela tagvopouvtol wG PBpaxumpOBeCUEG UTIOXPEWOELS, €KTOC €dv n Etalpeia €xeL to
Swkailwpa va avaBaiAel tnv €€6PAncn NG UTIOXPEWONG YL TOUAAGXLOTOV 12 WNVEC oo TNV
NUEPOUNVIA TV XPNUATOOLKOVOULKWY Kataotaoswy.

Nadon avayvwplong

H OlKOVOULKN ovIOTNTA TAUEL VA aVOYVWPLIEL XPNLOTOOLKOVOULKI UTIOXPEWOoN (i MEPOG AUTAG)
OTLG OLKOVOULKEG TNG KATAOTACELG OTAV, KoL pHovov otav, e€odAsital, SnAadn, otav n déopeuvon
Tou kaBopiletal oto CUUBOAALO EKTANPWVETAL, AKUPWVETAL 1) EKTIVEEL. Mol avtaAdayn HEeTaty
UTTOPKTOU OGdEINETN KOl SAVELOTH XPEWOTIKWV TITAWV HE OUCLOOTIKA OladopeTIKOUC OPOUC
OVTIHETWITI(ETAL AOYLOTIKA WG €€0DANCN TNG OPXIKAC XPNHUOATOOLKOVOULKNG UTIOXPEWONG Kal
ovVayvwpLon VEAC XPNUOTOOLKOVOULKNG UTIOXPEWONG. Opolwg, ouoLWSNC TPOTOTOLNGCN TWV OpWV
UDLOTAPEVNG XPNUOATOOLKOVOULKAG UTIOXPEWONG (eite odelletal o olKOVOULIKN) SUOXEPELO TOU
odel\étn elte Ox) avripetwmiletol AoyloTIKA WG €EO0DANON TNG APXLKAG XPNUOTOOLKOVOULKAG
UTIOXPEWONG KOl QVOYVWPLON VEAC XPNHOTOOLKOVOULKAG uTtoxpéwonG. H Stadopd peTall tng
Aoylotikng aflag plag  XPNUATOOLKOVOUIKNG umoxpéwong (N €vog  TUAMATOC  HLOC
XPNHUOTOOLKOVOULKAG UTIoXPEWONC) Tou €odAeital i petaBipaletal os Eéva AAAO HEPOC KAl TOU
avtoAAdypatog mou kotafdalAetal, cupmeplAapfavopévwy katl Twv petofiBalopevwy ektog
HETPNTWV TIEPLOUCLOKWY OTOLXELWV KAl TwV avoAndBEVIWY UTIOXPEWOEWY, avayvwplletal otnv
Katdotaon ZuvoAikoU Elcodrpatoc.

Avakatatagn XpnoTOOLKOVOULKWV UTIOXPEWCEWV
H Etalpeia dev duvatal va avakatatdéel omoladAmoTe XpnLATOOLKOVOLLKA UTIOXPEWON).

ZupYPnPLOUAG XPNIUOTOOLKOVOULKWVY HECWV

O oupPNOLOPOC XPNLATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLXELWV LLE UTIOXPEWOELG KAL N ATELKOVLON
Tou KaBapol mooou otnv Katdotaon XpnUATOOLKOVOULKAG O€ong TpayUaTOnoLE(TaL UOVOo
epooov umapxeL VOULUO Sikaiwpa yio cupPndLlopo Kal urtdpxel TpoBeaon yLa SLAKAVOVIGUO Tou
kKaBapou MocoU MOV MPOKUTITEL OO TOV UMY NGLOUO 1} yia TAUTOXPOVO SLaKkavoviouo. To VOULUo
Swkailwpa dev mpémel va e€aptatol and LEAAOVTLKA YEYOVOTA KL TIPETEL VAL UTTOPEL va eKTEAECOEL
KQTA TN ouvnOn mopeia Twv EpyacLwy Kal o€ epimtwon aBEtnong, apepeyyuoTNTOG A TTTWXEUONG
NG eTaLpeiag n tou aviioupBarlopévou.

3.6 AnoBépata

Ta anoBépata anotipouvtal otn XapunAotepn ala HeTatl KOOTOUG Kal KaBapnG PEVCTOTIOL|OLUNG
atlag. H kaBapn pevotomnowolun afia eival n eKTILWUEVN T TWANONG KAtd TN ouvnOn nopeia
EPYAOLWV TNG EMXELPNONG, LELWUEVN LE TO UTIOAOYL{OEVO KOOTOG TOPAYWYLKAG OAOKANPWOEWC KoL
TO UTTOAOYL{OEVO KOOTOG TTOU £ilval avaykaio yla va mpaypatonoln0et n mwAnon.
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To KOOTOG KToEWC TwV ayopalopevwy amobepdtwyv umoloyiletal pe Baon tn péEBodo tou Kivntou
UNnvioiou HEGOU OTABUIKOU KOOTOUG. TO KOOTOG TWV ETOLUWYV MPOIOVIWY CUUTEPIAAUBAVEL TO AUEC
KOOTN TWV UALKWY, T AUECA KOOTN TApAywyng Kal TNV KATAAANAN KOTOVOUN TwV oTabgpwv Kot
HETABANTWVY YEVIKWV £€06WV MapaywyNnG oUWV LLE TNV KOVOVLKH TIapaywylkn Suvauikotnta. To
KOOTOG TwV amoBepdtwv dev mepAaUBAVEL XPNHUATOOLKOVOULKA £€08a.

Ta avoAWOLUO UALKA KoL Ta aVTOAAOKTLKA YEVIKAG XPNOEWC epAaBavovtal ota amobépata Kot
e€odomolouvtal Kata Tov Xpovo TnG avaAwong Tou .

KataAAnAeg mpoPAEPelg oxnuatilovtal yia analwpéva, axpnota Kot anobépata Ue moAl xapunAn
KukAodoplakn taxutnta. Ol HElWOELS TNG aflog Twv anobeudtwy otnv Kabapr) PEUCTOMOLAOLUN
aflo kol oL AoumEG {nuieg amo anofEpata KaTaxwpoUVTaL OTNV KATAOTACN CUVOALKOU EL00SAUOTOC
Katd TNV mepiodo nou epdavilovral.

3.7 EUMOPLKEG KOl AOLITEG OLTLOLLTI) O ELG

OL BpaxumpdBecpol Aoyoplacpol amalti)oEwy, Ol OmoloL yeviKA €xouv miotwon 0-120 nuépseg,
gudavilovtal oTnv OVOUOOTIKH TOUG agia, HeTA arnod mPoBAEPELS yLa TUXOV N ELOTIPOKTEQ UTTOAOLUTA
EVW Ol pokpompoBeopol Aoyaplaouol anatioswyv (UTOAOLTA TTIOU QTIOKAIVOUV TWV KOVOVLIKWV
OpWV TOTWONC) ATOTILWVTAL OTO AvVaOoBeoto KOOTog Pe Baon tnv uEBodo Tou MpayUaTIKOU
ETUTOK({OU.

MNpoPAePn yia emiopadeic amatioslg Slevepyeital otav dev eival mAéov mBavh n eilompaén
0AOKANpou Tou odelAopevou mooou. Eniong n Etatpeio umtoAoyilel TIC AVAUEVOUEVES TILOTWTLKEG
{nuieg kaB' 6An tn Stdpkela LwNG TWV ATIALTACEWV KAl oXNUATileL oxeTk MpOPAedn. MNa To okomo
aUTO Xpnoluomoleital mivakag mpoPAEéPewv MIOTWTIKAG {nuiag pe Bdaon tnv evnAlkiwon twv
umoAoinwy, Pe tov omoio umoAoyilovtal oL OXETKEG TPOBAEPELS E TPOTIO TTOU QAVTOAVAKAQ TNV
eunelpia and mapeAbovra yeyovota KabBwg kalt mpoBAEPEL TNG MEAAOVIIKAG OLKOVOULKNAG
KATAOTOONG TWV MEAATWY KaL TOU OLKOVOULKOU TepLBAAAovToG.

To umtoAoLmo TG oUYKEKPLUEVNG TIPORAeP NG yLa emlodpaleic amattioelg mpooapoleTal KATAAANAa
o€ KABe nuepounvia KAELGIHATOC TWV XPNUATOOLKOVOULKWY KATAOTACEWV WOTE VO OVTOVOKAQ TOUG
TBavoAoyoUEVOUG OXETIKOUG KlvdUvoug. KaBe Slaypadn umoAoinwyv MeEAATWY XPEWVETAL OTNV
umdpyxouvoa TPOPAeYPn yla emodaleic amattioslg. AmoteAel moAwtik tn¢ Etalpeiag va pn
Staypadetal kauia anaitnon péxpl va e€aviAnBouv OAe¢ oL SUVATEC VOULKEG EVEPYELEG yLla TNV
elompaln ™¢. To mood ¢ MPoOPAePng katayxwpeital wg damavn ota €€oda StdBeong otnv
KATAOTOON CUVOALKOU €1008AUATOC.

MEeTayEVECTEPEG AVAKTNOELS TTIOCWV Yl Ta omola €ixe oxnuoatiotel mpoBAsn motwvovtal oto
KovOUAL « AN\ €c06a» otnv Katdotaon ZuvoAlkou Elcodniuatoc.

3.8 Tapelakd StaB£opa Ko LooduvapLa

To tapelakd SLabéoipa Kal TAPELOKA LloodUuvapa TepAaUBAVOUV TA HETPNTA, TIG KATABETELS OPEWC
Kal TI¢ BpaxumpoBeopeg péxpL 3 pnveg emevduoel, UPNANC PEVUCTOMOLNGLUOTNTOG KOl XOUNAOU
plokou. Tpamelikeg untepavalnPelg anekovilovral oto MadnTiko otig BpaxumpoOeoueg SaVELOKES
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UTIOXPEWOELG. Ta OTOLXELD TWV TAMELAKWY SLOBeCiUWY Kol LlooSuvapwy €Xouv apeAnTéo Kivouvo
HeTaBoAng otnv atia.

3.9 Metoxko kepdaAaro

To petoxko kepalalo mepAapBavel TNV ala TwV KOWWV HETOXWV TNG ETalpeiag mou £xouv ekdobel
Kal elval oe kKukAodopia. Ta €€o0bda ou adopouv dpeoa TNV EKSoon VEWV LETOXWV Ttapouatalovral
ota 161 Kepalata adalpeTika anod to PeTOXIKO KedAAaLo.

3.10 NpoPAEP LS yia KivdUVouG Kat ££08a KoL EVOEXOEVEG UTIOXPEWOTELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel pia mopoUoa VOULKN 1) TEKUALPOUEVN SECUEVON
WG ATIOTEAECA YEYOVOTWY TOU TtapeABovToc, elval mBavr) pla ekpor) OPWVY OV EVOWLOTWVOUV
OLKOVOULKA 0 EAN KOL TO TTOCO TNG OXETLKNG SECUEVONC UMOpPEL va ekTLUNOel pe aflomiotia. Otav n
Etalpeia avapével pa mpoBAedn va kaAudBel pe amolnuiwon, m.x. amo €va acdaAloTIKO
oUpUBOAaLo, kot uTtapxel amoAutn PBeBadtnta ywa v elompan TNG TOTE N CUYKEKPLUEVN
amolnuiwon Katoxwpeital wg Eexwplotrn anaitnon.

O mpoPAéYelg emaveetalovral o KABE NUEPOUNVIO TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV Kall
npooapudlovral €10l wote va amnewkovilouv tn mapovoa afia tou €€660U TOU AVAPEVETAL VOl
XPELAOTEL yLA TNV TAKTOMOINON TN UTIOXPEWONG. Av n emidpacn TnG XPOVIKAG a&lag Tou XprHoTog
elval onuavtikn, ot mpoPAéPelg umoloyilovtal PoefoPAWVTAC TG AVAUEVOUEVEC UEANOVTLKEG
TOHELAKEC POEC E £VaV OUVTEAEOTN TIPO GOPWV 0 OTIOLOG AVTLKATOMTPLLEL TIG TPEXOUCEC EKTLUNOELG
NG ayopag yLo TNV XPOVLIKA ala TOU XprHOTOC, KoL OTIOU KPILVETAL amapaitnTo, Toug KlvdUvoug ou
OXETI{OVTOL CUYKEKPLUEVA HE TNV UTIOXPEWON. Ol EVOEXOUEVEG UTIOXPEWOELG eV KaTaxwpPoUVTaL
OTLG XPNHUOATOOLKOVOUIKECG KATAOTACELG AAAA YVWOTOTOLOUVTAL, EKTOG KaL av N TIBavoTNTA YL EKPON)
TOPWV TIOU EVOWUATWVOUV OLKOVOULKA 0dEAN eival gAdaxiotn. OL evOeXOUEVEG ATALTHOELG Oev
KOTAXWPOUVTOL OTLG XPNUATOOLKOVOULKEG KATOOTACELS, AAAQ yvwoTtomolouvtal eGOooV N €L0pon
OLKOVOULKWV wdeAeLwv eival mibavr).

3.11 NpoPAEYeLg yia arolnpiiwon npocwrikoU - NMapoxXEG 6TO MPOCWTILKO

Zupdwva pe TG Slatdlels tng epyatikng vopobeoiag n Etalpeia katafaAAel anolnUWwoELS OTOUG
ouvtaflobotnuevoug, t0 O UPOC TWV OXETIKWY amolnUwoewv efaptdtal amd Ta €N
npolmnpeciag kat To UYPog Twv armodoxwv. To mpoypappa Bewpeital mpoypapua KaBoplopEVWY
mapoxwv. Q¢ mPoypaupa KABOPLOUEVWY TTAPOXWVY, OpLlETAL TO TIPOYPAULO OTO OTIOLO OL TIOLPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVECG TTAPAMETPOUG, OTWG N NALKia, Ta €tn mpolnnpeciag A n
apolBn epyaciag. H umoxpéwaon mou KATaXwPELTAL OTIG XPNUATOOKOVOULKEG KATOOTAOCELG YLa T
TipoypAppaTa KaBopLlopévwy Ttapoxwv eival n mapovoa atia tng SEopeuong yla tnv KaBopLlopévn
napoxn. H &éopevon tng koboplopévng mapoxns umoloyiletal etnoiwg amd avefdptnto
avaAoyloTr HE TN Xprion tng uebodou tng mpoPeBAnuévng MIOTWTIKAG Hovadog (projected unit
credit method). Ta kaBapd kbéotn ocuvtalodotnong tng mepLodou cupneplappfdavovtal otnv
Katdaotaon ZuvoAikoU Elcodnpatog kot anoteAouvtal anod tnv mapovoa agia Twv mapoxwyv mou
€ywvav 6e60UAEUPEVEG KOTA TN SLAPKELA TOU £TOUC, TOUG TOKOUG ETIL TNG UTIOXPEWONG TTAPOXWYV, KO
To avaAOYLOTIKA KEPSN N {NUieg Ta omoila KataxwpouvTal apeca aneuBeiag ota AoUtd CUVOALKA
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eloobnuata kot &g peTadEpPoOvVIAlL OTA OIMOTEAECUATA OE HETAYEVEOTEPN Teplodo. MNa tnv
npoefodAnon xpnowomnoteital n pEBodog Full Yield curve (kapmuAng emttokiouv).

OL BpayumpboBeopeg MapPOXEC TPOG TO TPOCWTILKO O XPNUA Kal o £160¢ Kataxwpouvtal we ££060
otav kabiotavral §e5o0UAeUUEVEG.

3.12 Kpartikég Emyopnynoelg

OL KPATIKEG ETILXOPNYNOELG OL OTtoleG oxeTilovTal e TNV EMEOTNON EVOWMOTWYV TIAYLWV OTOLElWY
avayvwpilovtal otav umdpxel eVAoyn e€aodalion OTL n emyopnynon Ba elompaxbel kal OTL N
Etalpeia Ba cuppopdpwOEel pe Toug 6pou¢ Kal TG MpoUmoBEaelg mou €xouv TeBel yia TV KatafoAn
Touc. OTav oL KPOTLKEG ETIXOPNYNOEL oxeTilovtal He €va TIEPLOUCLAKO OTOoLXElo, n evAoyn afia
TIOTWVETAL OTL LOKPOTIPOBEGUEC UTIOXPEWOELG oav avaBallopeva €00da Kol HETADEPETAL OTNV
Kataotaon ZuvoAwkoU Eloodnpatog pe Loomooeg €troleg 6O0EIC Ue BAON TNV OVOUEVOUEVN
WhEALUN Sapkela {wng TOU TIEPLOUCLAKOU OTOLXELOU ToU emixopnynOnke. Otav n emxopriynon
oxetiletal pe damavn, avayvwpiletal cav €6060 oTnNV SLAPKELA TNC XPNOEWG TTOU ATTALTELTAL YL TNV
oavtlotolylon tNg EMXOPRYNONG O CUOTNUATIKY Baon otig Samaveg Tig omoieg mpoopiletal va
amolnuwoel. OLamooBEoeL TwV emyopnynoewv epdavilovrat ota «AANa €coda» otnv Kataotaon
JuvoAlkoU Elcodnpartoc.

3.13 TpExwv ko avaBaAropevog $OpoG ELOOSAHOTOG

O tp€xwv $opog umoloyiletat cUpPwva e Toug GopoAoylkoU VOLOUG TTou LoxUouv otnv EAAGda. H
Sdamavn yla tpgxovta ¢opo loodrpartoc neptlapBavel tov ¢Opo EL0OSHATOC TTOU TIPOKUTITEL BACEL
TwV Kepdwv TN KABe Etaipeiac omwe avapopdpwvovtal ot $opoAoyIKEG TNS SNAWOELS, TPOCHETOUG
dbOpouc €l00SAUATOG TIOU TIPOKUTITOUV aTtd Toug GopoAoyLKOUC EAEYXOUG TWV GOPOAOYLKWV APXWV
Kol TPOoBAEYELS Yo TTPpOGBOeTOUC POPOUG KAL TIPOCAUENTELS YLt AVEAEYKTEC HOPOAOYLKA XPHOELG KOl
umoAoyiletal ovudwva pe PopoAoylkoUC CUVTEAEOTEC TIOU LOXUOUV KATA TNV nUEpPOUNVIiA Twv
XPNHUOTOOLKOVOULKWY KOTAOTACEWV.

O avaBairopevog dpopog eloodrpatog umoloyiletal xpnolponolwviag tn PEBodo TNG UTIOXPEWONG
(liability method), Bdoel twv Beomiopévwy cuvieAeotwyv dpoépou mou Ba LoxUouV KATA TOV XpOVo
KATAAOYLOMOU TOUG, O OAEG TLC TIPOOWPLVEG GOPOAOYLKEG SladopEG KATA TNV NUEPOUNVIO TwWV
XPNUOTOOLKOVOULKWY KATAOTACEWV PETAEL TNG PopoAoyikn G BAong Kal TNG AOYLOTIKAG alag Twv
TIEPLOUCLAKWY OTOLXELWV Kal UTIOXpEWOoEwWV. Edv o avaBaAlopevog popog elocodAUATOG TIPOKUTITEL
Qo TNV APXLK KATAXWPENON EVOC OTOLXELOU EVEPYNTLKOU I} UTIOXPEWCEWVY 0€ CUVOAAQYN GAAN EKTOG
ano €Kelvn TNG CUVEVWONG ETIXELPNOEWY, TOTE KATA TN OTLYUN TG ouvaAdayng Sev emnpedlel oute
Ta AoyLoTIKA oUTE Ta popoAoyntéa kEPSN Kat InUieg kot eMopévwe Sev AapBdavetal urtoyn.

AvoBaAAopeveg GOPOAOYLIKEG QMALTAOEL avayvwpilovtol yla OAEC TG EKMECTEEC MPOCWPLVEC
SladopEg kal TG petadepopeveg dopoloyikeg INULEG KaTA TNV €ktacon mou TibavoAoyeital ot Ba
unapxeL StaBéatpo popoloyntéo KEPSOC EVAVTLTOU OTIOLOU OL EKTIECTEEC IPOCWPLVEC SLadopEC Kal
ol petadepoueveg GopoloyIKEG {nuieg umopel va aflomoinBouv.
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Ot avaBarAopeveg GOpOAOYLKEG ATIALTIOELG KOl UTIOXPEWOELG UTIOAOYiovTal pe Toug popoAoyLKoUG
OUVTEAECTEG TTOU VA pEVOVTAL va ePapUocToUV oTnV epiodo Katd TNV omoia Ba taktomolnbel n
anaitnon [ n unoxpéwon, Aaupavovrtag umoyn toug oPOAOYLKOUG CUVTEAECTEG TIOU €XOUV
Beomiotel ) ouolwdwg BeOTILOTEL, LEXPL TNV NUEPOUNVIA TWV XPNHLOTOOLKOVOULKWY KOTOOTACEWV.

OL meplooodtepeq METABOAEG OTIC avoPallopeve POPOANOYIKEG QTIAUTAOELS 1) UTIOXPEWOELS
avayvwpilovtat cav €€o6o otnv Katdotaon ZuvoAwkoU Eiwoodrpoatog. Movo HeTaBoAéG OTIS
avaBaAAOpeEVEG GOPOAOYIKEG ATIALTHOELG I} UTIOXPEWOELG Ttou oxetilovtal pe petafoln otnv aia
NG amaitnong n UTIOXPEwWOoNG TIou Xpewvetal ameuBeiag ota dla kepalala ypewvovtal n
Tiotwvovtal anevBeiag ota dla kepdaiata.

XPEWOTLKA KOL TIOTWTLKA uTtOAowna avaBoaAlopevng ¢dopoloyiag cupdndilovtal otav UTTAPXEL
VOULKA Loxupd Sikaiwpa cupndlopol kat ol avaBoAAOUeveG GOPOAOYLKEG QTALTHOELG KO
UTIOXPEWOELC aidpopoUV 0 POPOUC ELCOSHUATOC ELOTIPATTOUEVOUG OO TNV (SLa popoloyikr) apxn.

3.14 Ecoba arod ouuBaoeic pe neAdtss

H ninyn ec68wv tng Etatpeiag eivat n mwAnon ayabwv (mpoioviwy, EPMOPEUUATWY, AXPNOTO UALKO),
amoaAAaypévn anod tov ¢opo npootiBépevng atiag (PD.M.A.), TIG EMOTPOPEC KaL TIG EKMTTWOELC.

H Etatpeio avayvwpilel €0060 OTaV EKMANPWVEL Ul CUUBOTLKA UTIOXPEWON TIPOG TOV €KAOTOTE
meAdtn pe tnv mapadoon ayaboul r TNV Mmapoxn UTnpeciag (mou tauTileTal Ue To XpOVO TIOU O
€\eyxo¢ emi Tou ayabou n TNG UTtnPEoiag Mepvacl otov MeAATN). O MEAATNC OTTOKTA TOV EAEYXO EVOG
ayaBou 1 unnpeoioag, 6tav unopel va KateuBUVEL TN Xpron Tou Kat va AapBAVEL OUCLACTIKA OAa T
UTtoOAeLmOpeva 0pEAN amnod auto. Eav pia cupBacn mep\apBAVEL TIEPLOCOTEPEG ATIO L0 CUUPBATIKEC
UTIOXPEWOELG N CUVOALKN a&la TG cUUPBACNG EMUEPLIETAL OTLG ETUUEPOUG UTIOXPEWOELG LE Ao TIG
ETPEPOUG afle¢ MwAnonG. To Mood Tou €0060U TOU avayvwpiletal €ival To MOCO Tou EXEL
ETUUEPLOTEL OTNV avTioTolxn cUPBATIKN UTIOXPEWGON TIOU EKMANPWONKE, e BAON TO AVTLTIHO TTOU
avapével va AaBel n Etalpeia ocupdwva pe toug 0poug tng oupBaong. Tuxov HetafAnTto avtitipo
neplAappavetal oto moood tou £06dou mou avayvwpiletal, oto Babuod mou Sev lval onUAVIIKA
mBavo 1o mood auto va avtlhoylotel oto péAov. H Etalpeia dev cuvarmtel cupuPacelg omou n
neplodog avapeoa otn petafifacn Twv ayabBwv f Twv UTNPECLWV TIOU €XOUV UTtooxeBel otov
TEAATN KAl TNG MANPWHUAG amod tov meAATn va urtepPaivel Tov €va xpovo. Zuvenwg n Etalpeia dev
TPOCAPUOLEL TO TiNUa TG ouvaAAayng yla tn Staxpoviki afio Tou xprAuaTod.

H Etalpeia mopéxel otoug MEAATEG EKTITWOELG ETIL TOU OYKOU TwANCEwV HE BAon ta OpLa Tou
kaBopilovtal ot petall toug oupPacels. OAeC QUTEG OL eKMTWOELS SleuBeTolvTal €VtOg TOU
OLKOVOULKOU £TOUG KOl CUVETWG N €bappoyr Tou VEOU MPOTUTIoU €XeEL Undevikn enibpacn oTig
ETNOLEG XPNUOTOOLKOVOULKEG KOTOLOTAOELG.

ITIG MEPUTTWOELG TToU N Etatpeia AdapBavel Tipnpo amnod tov meAdtn (MpomAnpwun) mpLv TNV eKTEAECN
TWV UTIOXPEWOEWV TNC cUUBAONG Kal TN HETADOPA TWV ayaBwV 1 TWV UTINPECLWY, avoyvwpilletal
oupBatiky umoxpéwon. H oupBoatikiy umoxpéwon amo-avayvwpeilletol otav €KTEAECTOUV oL
UTIOXPEWOELC TNE oUMBaoNC Kal To €000 Kataypadei otnv Kataotaon ZuvoAkou Elcodripatog.
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3.15 Eio66nua ano tokoug

‘Eooda amod tokoug Aoyilovtal Bacn MLag XPOVIKAG avaloyiag, mou mpoodlopiletal amd tnv
TIPOYMOTLKI anddoaon Tou MmepLlouatakol otolxelou.

3.16‘E€oda

Ta €€06a avayvwpilovtal otnv Katdotaon ZuvoAwkoU Elcobrpatog oe Sedouleupévn Baon.

3.17 Mepiopata

Ta peplopata mou Slavépovtal oToug PETOXoUC TG ETalpeiog avayvwpilovtal we UTIOXPEWGTN OTLG

XPNHOTOOLKOVOULIKEG KATOOTAOEL OTAV N SLavopr €ykplvetal amo tnv levikr ZUVEAEUON TwV
MeToxwv.

3.18 MioOwoelg (wg rodbwTng 1 EKUoOWTAG):

H Etaipeia afloloyel kata tnv €vapén woxvog tng ocupPBaong, €av pla cOUPacn amoteAel n
EUMEPLEXEL HioBwon. Mia cupdwvia repléxel piobwon eav petafiBalet to dikailwpa eAEyxou TG
XPNonG €vOG TPOOCSLOPLOUEVOU TIEPLOUCLAKOU OTOLXE(OU, AKOUN KOl av OUTO TO TIEPLOUGCLAKO

otolxeio 6ev mpoaodlopiletal pntad, yla Eva Xpoviko SLAoTnua Evavtl avToAAGyUaTOoC.

H Etatpsio we pobwtnc:

H Etawpeia epdppooe pia eviaia mpooEyyLon avoyvwpLong Kal ETLUETPNONG YLOL OAEC TIG LLOBWOELC,
EKTOC OMO TIG WLOOBWOoEelG Teplouclakol otolxeiou yaunAng aflag. H Etalpeia avayvwpilel
UTIOXPEWOELC LLOBWOEWV YL TIC ATMOTIANPWUEG LLOOWHATWY KoL SIKALWHATA XPrONG IEPLOUCLAKWY
OTOLXELWV TIOU AVTLITPOCWIIEVOUV TO SIKALWHA XPHONE TWV UTIOKEIUEVWVY TIEPLOUCLAKWY OTOLXELWV.
H Etalpeia plobwvel pnxaviuoto Kol HeTadoplkd PEoa yla tnv eEunnpeTnon tng Asttoupylag tne.

- AlKOLWpOTA XPONG TTEPLOUCLAKWY OTOLXELWV

H Etatpeia avayvwpilel Sikalwpata Xpriong MEPLOUCLOKWY OTOLXEIWV oTNV €vapén Tn¢ HioBwong
(TnV nueEpounvia IO To MEPLOUCLOKO OTOoLXELO elvat StabBéotpo pog xprion). Ta Sikawuata xprong
TIEPLOUCLAKWY OTOLXELWV ETUUETPOUVTOL OTO KOOTOG TOUG, UELWUEVO KOTA TN CUCCWPEUMEVN
arnocBeon KoL TNV anopeiwon tng aflag Toug KoL TPOCAPHOCHUEVO KATA TNV EMOVAUETPNON TWV
ovtiotol(wv UTOXPEWOEWV HLoBwoswv. To KOOTOG TwV OWKAWUATWY XpAong Tmaylwv
ouunepAAUPBAVEL TO TTOCO TWV UTIOXPEWOEWV HLOBWOEWVY TIOU £XOUV OVOYVWPLOTEL, TIG APXLKEG
Aueca oUVOESEUEVEC OXETIKEG SATAVEC KAl TG TTANPWHEG LOBWOEWY TIou €ylvav TNV | PLV TNV
nUEpouNnVvia évapénc, LELWUEVEC KOTA TO TTOCO TWV MPOCHEPOUEVWV EKTITWOEWV 1 AAAWV KLVATPWV.
EKTOC Twv meputtwoswy omou n Etalpeia eival oxetikd BERata 6Tl 1o plobwpévo mayo Ba mapéABet
oTNV Katoxn t¢ oto TéAog tng ouuPaocng picbwong, Ta avoayvwplopéva SLKalwpaTa XprRong
TLEPLOUCLAKWY OTOLXELWV amooBEvovtal pe tn otabepr pEBodo KaTA TN UIKPOTEPN SLAPKELA LETAEY
™G WEALUNG LW G TOU UTIOKELEVOU Ttayiou Kal Twv 6pwv tn¢ oupBaong picbwong. Ta dikalwpota
XPNoNG TEPLOUCLAKWY OTOLXELWV UTIOKELVTAL O€ EAEYX0 amopeiwong Tng alog Toug.
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- YOXPEWOEL; LLOOWOoEWV

Kata tnv évapén tng picbwong, n Etalpeia avayvwpllel UMOXPEWOELS LLOBWOEWV (OEC HE TNV
napovoa agia Twv HoBwWUATWY KATA TN oUVOALKN SLapkeLa TNG oUBaoNG LioBwaong. OL MANPWHEC
oupneptAapfavouv Tta oupPatikd otabepd ULOBWUATA, MELWHEVA KOTA TO TOCO Twv
npoodepOUEVWY ETULEOTHOEWY, LETAPBANTA pLoBWUOTA TTOU €apTWVTAL ATtd KATIOLOV SELKTN, KABWG
KOl TTOOA YL TANPWHEG UTIOAELUMOTIKNAG aflog Tou avapévetal va AnpwBouv. Ta pobwpata
eniong mepAapBAvouy TNV TN E€A0KNONG EVOC SIKALWUATOC ayopdg, TIOU lval OXETIKA BERaLo va
e€aoknBel ano v Etalpeia kat mMANpwUES KUPWOEWV AVONG HLag LioBwong, av ol 6pol cuUBAoNG
Seixvouv pe oxetikn BePfatotnta otLn Etatpeia Ba e€aoknoet To Sikaiwpa yia Avon. Ta petaBAnta
pHoBwpoata mou dev e€aptwvtal and kamolov deiktn, avayvwpilovtal wg €§odo otnv Xprion mou
EMEPXETAL TO YEYOVOC N N ocuvoOnkn Kat yivetat n mAnpwun. TéAog, n Etalpeia £xel amodaciosl va
epapudoeL TNV TTPAKTIKA SleUKOAUVON ylOL TOL KTipLa Kal To PETAPOPLKA PECA HE TNV omola Sev
OTTOULTEITOL O SLOXWPLOUOC TWV UN-HLOOWTIKWVY amod Ta LLoBwTIKA otolyela Kal avtiBeta va Bewpel
KAOE LLOBWTIKO OTOLXELO KL KABE OXETIKO UN-ULoOWTIKO oToLXElO oav evViaio PLOBWTLKO oToLXE(O.

MNa va umoAoyioel tnv mapovoa afia twv MANpwpwv, N Etalpeia xpnowuomolel to KOOTOC
ETUNPO0OeTOU SAVELOUOU KATA TNV NUEPOUNVIA EvapEng TnNS LioBwong, AV TO PAYLATLKO ETUTOKLO
bev npoodlopiletal eBEwG anod tn cuppaon picbwong. Metayevéotepa Tng Evapéng picbwong, To
TOOO TWV UTIOXPEWOEWV HLOOWwoewV Tpooaufavetal pe £€€06a TOKWV KOL HELWVETOL HE TIG
TIANPWHEG UOBWUATWY TIOU Ttpaypatomnolouvtal. EmumAéov, n Aoylotikn aflo TwV UMIOXPEWOEWVY
HLOOWOEWV EMOVOUETPATAL EAV UTIAPEEL TpoTtomoinon otn cUUPacn, i onoladnmote aAlayn otn
Slapkela TG ocupPaong, ota otabepd pobwpata (r.X. aAAayEG OTIC UEANOVTIKEG TANPWHES WG
anotéAeopa plag alayng o éva Selktn TMOU XPNOLUOTIOLELTOL yia TOoV TPOoSLopLoUO TETOLWV
MANPWHWY MWoBwudtwy) 1 otnv aflohdoynon ayopdg TOUu TEPLOUCLAKOU otolxeiou. Ot
ETAVAUETPNOELG AUTEG KATAXWPOUVTOL OE HLOL YPOUUA OTN OnUelwon Twv SIKALWHATWY XprRong
TIEPLOUCLAKWY OTOLXELWV WG LETATPOTIEG.

- Bpaxuxpovieg oBwoelg Kat podwoelg nayiwv xapnAng aiog

H Etalpeia ebappolel v e€aipeon OXETIKA UE TG Bpaxuxpovieg plobwoelg (6nAadn pobwoelg
SlapkeLag UkpotepnG A long twv 12 pnvwy, ano tnv nuepounvia évapéng tng cupuBaong puicbwong,
omou 6gv umdpxel To SKalwpa ayopdg Tou TEpLOUCLaKoU otolxelou). Emiong edpapudlel v
efaipeon oxetikd pe meplouolakd otolxela xapnAng afiag (6nAadn aflag pikpotepng twv €5
XALAdwv). MANPWUES LLoOWHATWV yLa BpaxuXPOVLEG Kal xaunAng atiag uobwoelg avayvwpilovtal
w¢ £€oda pe tn otabepn pEBodo katd tn dtapkela TNG LicBwaong.

- ZNUOVTIKEG EKTLUNOELG OTOV TPOCSLOPLOUO TNG SLAPKELAG PLOOWOEWV HE SIKALWMA avaviéwong
H Etalpeia mpoodlopilel t Oldpkela picbwong wg t™ oupPatiky Oudpkela picBwong,
cuunepAapuBavopévng TG XPOVIKAG TEPLOSoU Tou KaAumtetal and (a) Sikalwpa eméktaong tng
HioBwong, eav sivat oxetika BEPRato otL o dikaiwpa Ba e€aoknBet ) amo (B) Sikaiwpa Avong TG
oupBaong, eav eival oxetikd BEPato otL To Sikaiwpa 6 Ba e€aoknOel.

H Etalpeia €xel To SKaiwpa ylo KATIOEG ULOOBWOELG, Vo EMEKTEIVEL TN SLApKELD TNE cUUBAONG
uiobwong. H Etawpeia aflohoyel eav umapxel oxetikn Befatdtnta ot Ba e€aoknOel to dikaiwpa
avavéwong, AapBavovtag untoPn 6AouG TOUG GXETLKOUG TTIAPAYOVTEG TIOU SNLOUPYOUV OLKOVOULKO
Klvntpo, va efaoknoel tTo Sikalwpo avavéwong. MetayeveéoTepa TNG NUEPOUNVIOG EVapENg TNG
uiobwong, n Etatpeia emavetetalel tn SLAPKELA TNC LoBWONG, €AV UTIAPEEL VA ONUOVTIKO YEYOVOG
A aAAayn OTLG CUVONKEC TTOU EUTILITTOUV OTOV £AEYXO TNC Kal emtnpealouv tnv enthoyn e€aocknong (A
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OXl) TOU OLKOLWHATOG avVavEWONG (OMwE yla mapAadelypa pia aAlayr] OtV EMXELPNUATIKA
oTpatnylkn Tou Ouidou kat tng Etalpeiag).

Mpoodloplopdg Sapkelag pLobwoewv: H Emtponn e€€6woe anddaon, cUUPWVA LE TNV omola Katd
TNV ekTiUnon TNG €vvolag TG KN ONUAVTLIKAG TIOWVAG, KATA TNV KATAPTLON TwV 0pwVv Hicbwong, n
avaAuon Sev MPEMEL va KAAUTITEL LOVO TNV XPNUOTLKN Ttowvn Tou poBAEnEeTaL otn cUUBacn, aAld
VO XPNOLLOTIOLEL L0l EUPUTEPN OLKOVOLLLKN EKTLUNON TNG TIOWVNE £TOL WOTE va MEPAAUBAVEL OAEC TIG
TUOAVEC OLKOVOULKEG €KPOEG TIOU ouVOEovTOLl PE TNV KatayyeAia tn¢ oVupPaong. H Etalpeia
epapudlel autn TV anodaaon KoL XPNOLUOTOLEL Kplon yla TNV eKTinon tTN¢ SLAPKELAC TNG EKAOTOTE
HioBwong kat Aappavel umtoPn 6Aoug TOUC OXETIKOUC TTAPAYOVTIEC TTOU SNULOUPYOUV OLKOVOULKO
KLVNTPO yLO VO LlOKINOEL ELTE TNV AVAVEWOH ELTE TOV TEPUATIOUO.

MNa ts pobwoelg 6mou n Etatpeia eivat n ekpobwrpla, ta €006a TG HoBwoNg amo AEITOUPYLKEG
Hwobwoelg avayvwpilovral otnv Katdotaon ZuvoAikol Elcodnpatog pe tnv gubeia pébodo oe
0AOKANpPN TN Slapkela tng picbwong.

4. ENZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

H kivnon Twv eVvowpatwy mayiwy ePLOUCLaKWY OToLXElWV £XEL WG €ENG:

‘EmmAa &  Axivnromoioeig

Meragopikd Moirég uTro ekTéAean Kai

Mmeda Kripia MnxovAuora péoa efomhioyog  mpokoTafoAig Zovolo
ASIA KTHEZEQX
1/1/2020 186.688,24  5.232.156,05 18.165.901,61 476.304,52 488.980,33 1.086.260,80 25.636.291,55
Mpoabrikes 0,00 0,00 90.447,10 0,00 0,00 884.245,13 974.692,23
Meiwoeig 0,00 (13.200,00) (740.382,16) 0,00 (102.374,81) 0,00 (855.956,97)
Metagopég 0,00 330.506,39 555.025,45 0,00 0,00 (1.416.609,47) (531.077,69)
31/12/2020 186.688,24  5.549.462,44 18.070.992,00 476.304,52 386.605,52 553.896,46 25.223.949,18
Mpoabrikeg 0,00 0,00 0,00 0,00 0,00 1.323.283,66 1.323.283,66
Meiwaoeig 0,00 0,00 (340.919,96) 0,00 0,00 0,00 (340.919,96)
MeTagopég (on. 5) 0,00 0,00 263.626,69 0,00 0,00 (263.626,69) 0,00
31/12/2021 186.688,24  5.540.462,44 17.993.698,73 476.304,52 386.605,52 1,613.553,43 26.206.312,88
IYIIQPEYMENEX ANOXBEXEIX
1/1/2020 0,00 1,015.355,71 11.009.255,56 307.753,10 224.136,83 0,00 12.556.501,20
Amooféaeig 0,00 138.736,56 1.085.627,04 25.056,51 52.505,62 0,00 1.302.015,73
Meiwoeig 0,00 (5.472,50) (710.797,46) (2.369,06) (95.994,31) 0,00 (814.633,33)
31/12/2020 0,00 1.148.619,77 11.384.085,14 330.440,55 180.738,14 0,00 13.043.883,60
Amoopéaeig 0,00 138.736,50 970.232,03 23.248,19 52.505,64 0,00 1.184.812,36
Melwoeig 0,00 0,00 (93.752,99) 0,00 0,00 0,00 (93.752,99)
31/12/2021 0,00 1.287.356,27 12.260.564,18 353.688,74 233.333,78 0,00 14.134.942,97
ANAMNOZBEZTH AZIA
1/1/2020 186.688,24  4.216.800,34 7.156.646,05 168.551,42 264,843,50 1,086.260,80 13.079.790,35
31/12/2020 186.688,24  4.400.842,67 6.686.906,36 145.863,97 205.867,38 553.896,46 12.180.065,58
31/12/2021 186.688,24 4.262.106,17 5.733.134,55 122.615,78 153.271,74 1.613.553,43 12.071.369,91
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OL amooBECELG TWV EVOWHATWY TAYLWY TIEPLOUCLAKWY OTOLXELWV avaAvovtal avad Astoupyia wg

0KoAOUOWG:

01.01- 31.12.2021  01.01 - 31.12.2020
Kéo1og TrTwAnBéviwvy 1.108.972,53 1.224.363,60
‘E€oda Asmoupyiag d1a6eang 23.248,19 25.056,51
‘E€oda Asmoupyiag dioiknong 52.591,64 52.595,62
Zuvolo (onu. 18.3) 1.184.812,36 1.302.015,73

Eni twv evowpatwv nayiwv tng Etatpeiog dev udiotavral epmpdayuata Bapn.

Kata tnv 31n AskepPpiou 2021 n Etapeia eixe Séopeuon ylo TNV amoOKTNON EVOWHATWY TIAYLWV
oTolXelwv cuVoALKoU kboTtoug Eupw 266.200,00 (onu. 24y).

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QUAWV TIEPLOUGLAKWY OTOLXELWV €XEL WG €ENG:

ASIA KTHXEQX

1/1/2020 0,00
Mpoobrikeg 531.077,63
31/12/2020 531.077,63
31/12/2021 531.077,63

ZYZXQPEYMENEY ANOZBEZEIX

1/1/2020 0,00
AtrooBéocig 13.276,94
31/12/2020 13.276,94
AtrooBéocig 106.215,53
31/12/2021 119.492,47

ANAMNOZBEZTH A=IA
31/12/2020 517.800,69
31/12/2021 411.585,16

OL amooBECELS TWV AUAWVY TIEPLOUCLAKWY TIEPLOUCLAKWY OTOLXELWV emBapuvay Ta é€oda
S10lKNOEWC.
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6. AIKAIQMATA XPHZHZ NEPIOYZIAKQN ZTOIXEIQN - YIIOXPEQZEIZ AINO
MIZOQZEIZ

Ta avayvwplopéva SIKOLWUATA XPRonNG TIEPLOUCLAKWY OTOLXElWV adopolV HNXaVALOTO Kol
HETAdOPLKA HECQ KAL N KIVNON TOUG £XEL WG 0LKOAOUBWG:

MnxavAipoara MeTagpopikd péoa Z0volo
AZIA KTHXEQX
1/1/2020 0,00 112.858,36 112.858,36
MpooBbrkeg 4.441.913,53 0,00 4.441.913,53
31/12/2020 4.441.913,53 112.858,36 4.554.771,89
MpooBnkeg 0,00 143.446,36 143.446,36
Melwoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 4.441.913,53 210.793,08 4.652.706,61
ZY2XOPEYMENEZX ANOZBEZEIX
1/1/2020 0,00 40.319,51 40.319,51
ATtrooBéocig 74.031,88 38.359,32 112.391,20
31/12/2020 74.031,88 78.678,83 152.710,71
ATtrooBéoeig 443.782,09 35.562,60 479.344,69
Melwoeig 0,00 (45.511,64) (45.511,64)
31/12/2021 517.813,97 68.729,79 586.543,76
ANAMNOZBEZTH AZIA
01/01/2020 0,00 72.538,85 72.538,85
31/12/2020 4.367.881,65 34.179,53 4.402.061,18
31/12/2021 3.924.099,56 142.063,29 4.066.162,85

OL armooBEoelg TwV SIKALWUATWY XProNG MEPLOUCLAKWY OTOLXELWV avaAluovtal ava Asttoupyia wg

oKoAoUBwG:

01.01-31.12.2021 01.01 - 31.12.2020

KbéoTog TTwAnBéviwy 443.782,09 74.031,88
‘E€oda Asmoupyiag &1a6song 35.562,60 38.359,32
Zgvolo (onu. 18.3) 479.344,69 112.391,20
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H kivnon Twv umoxpewoewv amnod ULobwoelg £XEL WG akoAoUBwWC:

YroAorro 01.01.2020 72.538,80
MpooBAkeg 4.441.913,53
Tokol pioBwaoewy (ony. 18.4) 137.947,39
MANPWWEG -418.309,86
Ytmrodorro 31.12.2020 4.234.089,86
MpooBAKeg 143.446,36
Tokol piobwoewy (onu. 18.4) 111.857,85
MANPWES (985.167,08)
Ytmrodorro 31.12.2021 3.504.226,99

OL UnoXpeWOELG oo PLoBwoelg avaAlovTtal w¢ akoAoLBwC:

H ETAIPEIA
31.12.2021 31.12.2020
MoK POTTPOBETES UTTOXPEWOEIG ATTO MIOBWOEIG 2.605.399,01 3.250.849,52
BpaxutrpdBeaeg UTTOXPEWOTEIG ATIO HICBWOEIG 898.827,98 983.240,34
Z0volo Saveiwv 3.504.226,99 4.234.089,86

Z11¢ 19 OktwBpiou 2019, n Etatpeia cuvaye cOuPBaong xpnUatodotikng uicbwaong pnxavoAoyikol
e€omAlopov mooou € 4,4 ekat. mepmov e enttokio Euribor+3%. H Stdpkela tng piocbwong oplobnke
aro tnv 19n OktwPpiov 2019 £wc kal TNV 18n AekepBpiov 2025 pe Sikaiwpa emavayopas tou
pUnxovnuatog ano tv Etalpeia oto TéAog tng uicbwong pe acripuavto tipnua.

7. MAKPOINPOOEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBETUEC ATIALTAOELS AVAAUOVTOL WC EENG:

31.12.2021 31.12.2020
AoCPEVEG EYYUNTEIG NAEKTPIKOU PEUPATOG 3.600,00 3.600,00
AoCpéveG EYYUAOEIG EVOIKIWV 16.812,40 12.144,40
Zuvolo 20.412,40 15.744,40
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8. ANMNOOGEMATA

Ta anoBépata avaAvovral wg €€NG:

31.12.2021 31.12.2020
MpoiévTa £TOINa KOl NUITEAR 442.780,81 250.979,00
MpwTeg Kal BonBNTIKEG UAEG - QVOAWCIUG UAIKG - QvTOAAOKTIKG 2.484.327,51 1.993.961,06
Ayopég uTtro TrTapaAaBn 217.838,34 0,00
TovoAo 3.144.946,66 2.244.940,06

KaBe petafoln otnv mpoPAedn amopeiwong amno Ty anotiinon Twv anobeudtwyv TEAoUE Xpnong
0TNV PEUCTOTOLNCLUN a€la TOUG TEPIAAUPBAVETAL OTO KOOTOG TWV AMOBEUATWY TOU KaTaxwpenonke
WG £€060 0TO KOOTOG MWANBEVTWV.

To KOOTOG TWV AMOBEUATWY IOV KaTaxwpninke wg £€060 0To KOOTOG MWANBEVTWY, AVEPXETAL O

Eupw 19.569.811,74 (31.12.2020: Eupw 15.632.774,90) (onp. 18.3).

9. EMIMOPIKEZ KAI AOINEZ AMNMAITHZEIZ

Ol EUMOPLKEG KOl AOUTEG QAT OELG avaAUoVTOL WG EENAG:

31.12.2021 31.12.2020

MeAATEG (EKTOG ATTO OUVOEDENEVES ETAIPEIES) 7.559.157,63 6.042.922,41
Amrarmoeig a1md ouvdedepéva pépn (onu. 22) 0,00 397.919,00
ETmTayég €1I0TTPAKTEEG 3.156.843,66 2.467.367,82
poupdTa EICTTPAKTEN 10.709,25 10.709,25
Meiov:
MPOBAEWN yia ATTOPEIWAON EUTTOPIKWV ATTAITOEWV

-192.914,54 -267.265,77
ZUVOAO EUTTOPIKWYV ATTAITAOEWV 10.533.796,00 8.651.652,71
MpokaTtaBoAég o€ TTPOUNBEUTEG 105.152,67 60.307,41
'E€0da eTTOPEVWV XproEwY 13.973,37 33.513,12
Arrarmoeig a1rd ouvdedepéva pépn (onu. 22) 31.555,11 2.528,35
Amrarmoeig amdé EANvIké Anuéoio 42.682,25 81.737,90
NOITTEG aTTaIToEIg 496,03 0,00
Meiov:
MpoBAswn yia atropeiwaon AOIMTWY aTTAIMOEWV -24.834,57 -24.834,57
ZU0VOAO AoITTWV ATTAITACEW V 169.024,86 153.252,21
Feviké Zuvolo 10.702.820,86 8.804.904,92

O Aoyaplaopog amaltroelg amno neAdteg ouvnBwc dtakavoviletal os 0-120 nuépec.

H mpoBAedn yio amopeiwon EUMOPLKWY OTMOLTHOEWV EXEL OXNUOATLOTEL TOOO VLA CUYKEKPLUEVA
UTTOAOLTTOL TTIEAQTWV TIOU €XOUV EETTEPACEL TNV TILOTWTLKNA TIOALTIKA TNG ETaupeiag, yio kamola amno
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Ta omola n Etalpeia €xel mpooduyel ota dikaotipla 600 Kal yla TNV KAAUYn avOapeVOUEVWVY
TUOTWTIKWV {NULWV TIOU HUImopouv va TpokUPouv peAAovtikd pe Bacn tnv evnAkiwon twv
UTIOAOTTWV TWV EUTTOPLKWY OIALTHOEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KIWV&UVOU O OXEON ME TIG QTALTAOELS A0 TEAATEG,
kKaBwg n Etalpeia €xel peydlo aplOpd mehatwv.

H kivnon tng mpoPAEPNC TwV AMOUELWHEVWV EUTTOPLKWY KL AOUTWY QTALTHCEWVY YLa TLG XPHOELS
miou €Anéav tnv 31n AskepuPpiou 2021 kat 2020, eixe wg akoAoUOwG:

YmoéAoito oTig 1 lavouapiou 2020

400.041,87
Mn xpnoiyotroinBeica rpoRAewn (onu. 18.2) -107.941.53
YmoéAortro oTig 31 Aegkepfpiou 2020 292.100.34
Mn xpnoiyotroinBeica TTpéBAswn (onu. 18.2) 7435123
YmoéAoitro oTig 31 Aekepfpiou 2021 217.749.11

10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapetakd dtabéoipa kat Looduvapa avalvovtal wg eEAG:

31.12.2021 31.12.2020

Taueio 151,20 392,71
Katabéaoeig oyewg 908.789,08 1.433.556,70
ZUvolo 908.940,28  1.433.949,41

Ot Aoyaplacpol kataBéoswv OYPewg eival ekppaopévol o€ EUPW Kol TOKiovTal e KUUOLVOUEVQ
ETUTOKLA avAaAoya Ue To UPOoC TNG KataBeong Kal e BAon Ta emIToOKLa TwV Tpamelwy yLlo UTtoAouta
o€ Aoyaplaopous 0P ewc Kat katabéoewv. H tpéxovca afia twv ev Adyw Katabéoswv OYPewg Kal
npoBeopiag mpooeyyilel tn AoyloTikn) Toug ala AOyw TWV KUMOLVOUEVWYV ETUTOKIWV KoL TWV
BpaxunpoBeopwv ARfewv toug. To HUECO OTAOULOMEVO ETUTOKIO TwV KaToBEoewv OPewg Kal
npoBeouiag kata tnv Sidpkela tng xpriong 2021 kat 2020 Atav 0,01%. Ta €c0oda amd TOKOUG
Tpanellkwy kKatabéoewyv 0P ewg avépyovtal, yLa TG xprnoeig mou EAngav tnv 31n AekeuBpiov 2021
kat 2020, oe Eupw 3.399,53 kot Eupw 2.484,76 avtiotolyo Kal cupmepllappavovtal ota
XPNHOTOOLKOVOLKA £€0080 0TI CUVNUUEVEG KOTOLOTAOELG CUVOALKOU gloodnpatoc (onu. 18.4).

11. METOXIKO KE®AAAIO

Ap1Buog peToxwv  OVOMOOTIKA MeToXIkKO

(Tepaxia) adia yeToxNg  KeE@AAalo
31.12.2021 46.912 29,35 1.376.867,20
31.12.2020 46.912 29,35 1.376.867,20
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Ta amoBepatikad avalvovtal wg ENC:

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

31.12.2021 31.12.2020
TakTmké a1roBeuaTKO 196.001,53 196.001,53
ATToBepaTIKA QOPOAOYIKWYV VOUWYV 1.729.291,86 1.729.291,86
AgpopoldynTo atroBepaTnko N. 3299/2004 1.868.618,73 1.842.157,32
NAorTd aTroBe aTKa 2,86 2,86
Zuvolo 3.793.914,98 3.767.453,57

(a) Taktiko anodsuatiko

Juudwva pe tnv EAANVIKA eumoplkr) vopoBeoia, ol eTalpeleg umoxpeouvtal, amo to KEPSN NG
XPNONG, VoL OXNUATIO0UV TO 5% oav TAKTIKO ATOBEUATIKO HEXPLG OTOU aUTO PTACEL TO £va TPLTO TOU
KataBAnuévou petoxLkoU Toug kedaAaiou. Kata tn Siapkela tng {wng tng Etalpeiag amayopevetal
N SLOVOLN TOU TOKTLKOU amoBepatikou.

(8) ApopoAdynta amodsuatikd eldikwv dlataéewv vouwv

Adopa amoBepatikd $opoloylkwv vopwv Tou dnuoupyndnkav pe Baon Tt Statdelc tng
dopoloylkng vopoBeoiag oL omoieg, eite mapéxouv TNV duvatotnta petabeong tng dopoloyiag
OPLOPEVWV ELCOSNUATWY OTO XPOVO TNG SLOVOUNG TOUG TPOC TOUG HETOXOUG €ite TapEXOUV
dopoloyikeg eAadpuvoelg wg kivntpo Slevépyelag emevbuoewv. Me Baon tnv EAAnvikr) dopoAoyikn
vopoBeaia, autd ta anobspatikd e€apolvtal Tou GOpou eLl0OSAUATOC, UTIO TNV TpoUnobean otL
6ev Ba dlavepunbouv otoug petoxouc. H Etatpeia dev mpotiBetal va Slavelpel Ta OUYKEKPLUEVA
amoBepaTIKA KoL eMOUEVWG dev €xel mpoPel otov umoAoylopd avaBaAlopevng dopoAoyikng
UTIOXPEWONC YLa To POPO £L00SAUATOC TTOU Ba KATACTEL MANPWTEOG KATA TNV TEPLTTWON SLAVOURG
TWV OMOBEUATIKWV.

(v) ApopoAdynta arrodsuatika N.3299/2004

310 apBpo 8 tou N.3299/04 avadépetal OTL TO MOCA TWV ETXOPNYNOEWV TIOU ELOTIPATIOUV Ol
ETUXELPNOELS, OUMbwva MPeE TIG Slatdfelg tou vopou autol, sudavilovtal oe Aoyaplocuo
adpopoldyntou amoBepatikou, To omoio ev pumopei va StavepunBel mpLv TNV MApEAEUON TIEVTAETIOC
oo TNV OAOKANPwWOoN Kal Evapén mapaywylkng Aeltoupyiag Tng emévduonc. 2 mepimtwon SLavoung
TOUG TIPLV TNV MOPEAEUON TIEVTAETIOC eTLBAAAOVTAL OL KUPWOELG Ttou TtpoBAEmovtal oto dapBpo 10.
To amoBepatikdo autd dev umokeltal oe dpopoloyia slcodbriuato¢ pe tnv mpolndbeon otL Ba
napoapeivel apetapAnto kat dev Oa StaveunBei ) kepaAatomolnOel pLv mepacouv SEKa Xpovia amo
TO XPOVO TOU OXNUOTIOHOU Tou. Av kedpoaAatomolnBel i StavepnBel petad tnv mapéAevcn tou

OVWTEPW XPOVIKOU SLOOTAUATOC, UTTOKELTOL 0 dopoAoyia e CUVTEAEDTH O OMOL0g AVTLOTOLXEL OTO
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€va tpito Tou cuvteAeotn popoloyiag eLcoSAUATOC TTOU LoXVEL, KATA TO XpOvo KepaAalomoinong n
SLOVOUNAG, EVW KATA TNV LETOTPOTTH TWV XPNHATOOKOVOULKWY Kataotdoswyv cUudwva pe ta AMNXA,
TA AMOBOEUATIKA AUTA €XOUV HeTadPePBEL OTIC EMLXOPNYNOELS TTayiwv.

310 Aoyaplacpd mepthapBAveTAL TO TOCO TNG amooBeon tng emyoprynong tou N. 3299/2004 mnou
avayvwplletal KABe xprion otnV KATAOTACN AMOTEAECUATWY £T0L WOTE O KABE nuepounvia mou
OUVTAOOOVTAL XPNUOTOOLKOVOULKEG KATOOTAOELG, TO ABPOLoA TOU avanmocoBeotou umoAoinou Tng
gmyopnynong kata ta AMXA mAéov Tou umoAoinou Tou anoBepatikol va LooUTAL LE TO TTOCO TNG
ETLXOPNYNONG, OMWG auTo eudavileTal oTo Aoyaploopo ToOU TnPEital yia okomoU¢ dpopoloyiag
gloodnuaroc.

13.AANEIAKEZ YINOXPEQZEIZ

Ta MakpomnpoBeopa davela tng Etalpeiag eival ekppacpéva o€ Eupw PE KUPALVOUEVA ETILTOKLAL.
To TOOA TOU €lval ATOMANPWTEN EVTOC EVOC £TOUC ATIO TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY
Kataotdoswv Kataxwpouvtal oTLC PBpaxunmpOBecUEG UTIOXPEWOEL EVW T TOCA TOU Eeival
TIANPWTEQ OE PETAYEVEDSTEPO OTASLO, XapakTnpilovtal wg pakponpobeopa.

H e0Aoyn atla Tou Savelopol npooeyyilel autr) mou epdaviletat ota BLBAla.

Tov ®eBpouadpto 2018 n Etatpeia unéypae cuuBaocn pakpompobeopou daveiou mooou Evpw 12
EKAT. YE TN ouvdedepévn Etalpeia SMURFIT KAPPA TREASURY 6&idpkelag 5 etwv, To omoio
eKTapLEVTNKE oTadlakd To Staotnua PeBpoudplog — Maptiog 2018. To SAVELO AUTO EXEL EMUTOKLO
Euribor +3,5%, xpnolwomowiOnke ylo TNV QmMOMANPWHN TOU GCUVOAOU TwV UPLOTAUEVWY
HOKpoTpoBEouwy Saveiwv Kal TWV UTIOXPEWOEWV OO XPNUATOSOTIKEG UIOBWOELS Kal €lval
mAnpwtéo tov Pefpoudplo 2023.

O HECOG OPOG EMLTOKIOU TWV HakpompoBeouwy daveiwv katd tnv 31n AskepBpiov 2021 Atav 3,50%
(31.12.2020: 3,50%).

H Etapeia, otic 31.12.2021 kat 2020, dev €xeL axpnolpomnointa SlaB£oipa MIOTWTIKA OpLa yLla
HokpompoBeopa Savela.

Ta BpayunpoBeopa davela tng Etalpeiag moool Evpw 4.486.062,32 katd tnv 31n AskepBpiov 2021
(31.12.2020: Eupw 3.903.076,03) eival ekdppacpéva os Eupw kat £xouv AndOel oto cUVOAO TOUG
oo tn ouvdedepévn Etatpeio SMURFIT KAPPA TREASURY yla kedaAato Kivnong pe emtokio 2,937%
(31.12.2020: 1,60%).

To OUVOAIKO €£060 yla TOKOUG, TWV HOKPOTMPOBEouwv Kol BpoxumpoBeéouwv Savelakwy
UTIOXPEWOEWV YLA TIC XPNOELS Ttou €Anéav tnv 31n AskepBpiov 2021 kot 2020, avépyovtav os Eupw
412.021,88 kot Eupw 435.301,19 avtiotolya Kot cUUIEPAAUPAVETOL OTA XPNOTOOLKOVOULKA £€06a
OTLG CUVNUUEVEC KOTOLOTAOELS OUVOALKOU glcodnipoatog (onu. 18.4).

48



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

14.NMPOBAEWYEIZ I'A ANTOZHMIQZH NMPOZQIMIKOY

JUpPwva e To EAANVIKO gpyatikd Sikalo kabe epyalopevog dikatoutal edpamnaé anolnuiwon oe
nepintwon andAuong f cuvtaglodotnong. To moood tng anolnuiwong e€aptatal and 1o Xpovo
npoUnnpeoiag Kot TIg armoSoxEC Tou EpYalOEVOU TNV NUEPA TNG AMOAUGCNG I cuvTaloSOTNCNG ToU.
Av o epyalopevog mapapeivel otnv Etatpeia pExpt va cuvtaflodotnBel kavovika, SikalolTal mTooo
epanag (oo pe to 40% tng amolnpiwong mou Ba ématpve av arnoAudtav tnv (dla pépa.

OL unoxpewoel yla anolnuiwon mpoowmikol pocdlopiodnkav HEow avaloyLoTIKNG LEAETNG.
Ow nivakeg mou akoAouBouv gudavilouv TNV Kivnon Twv OXETIKWV Aoyaplacpwy poBAEPewv yla
anolnuiwon mpoowriikol Tou apouatdlovtal oTtnv cuvnuuévn Katdotaon XpnUaToOlKOVOULKAG

©éonc ¢ xpniong mou €Anée tnv 31 AekepBpiouv 2021 kat 2020 kat Tnv cuvBeon ¢ KABAPNG

Samavng yla tn oxetikn poPAsPn mou KataxwpnOnke ota anoteAéopATA KOl 0TA AOUTA GUVOALKA
eloodnpuara.

H kivnon tng mpoPAsPng avalletal wg akoAoUbwg:

31.12.2021 31.12.2020

YtréAoitro évapéng 95.415,00  185.737,00
Emidpaon atrd aAhayr) AoyIoTIKAG TTOAIMKAG (ony. 2.3) 0,00 -101.243,00
Y1réhoitro évapéng (AvadiaTuttwuévo) 95.415,00 84.494,00
2UVOAIKA Xpéwon oTa atroTeAéTATA 28.326,00 60.087,94
> UVOAIKN (TTioTwaon)/Xxpéwan oTa AoITTA CUVOAIKA €I000AUOTO -3.723,71 5.708,00
M\npwBeioeg TTapoxEg -2.747,29  -54.874,94
YmréAonro TéAoug 117.270,00 95.415,00

H ouvoAwkn xpéwon yla amolnuiwon mPoowritkol TToU avVOyVWPLOTNKE OTA AMOTEAECHUATA TNG
Etalpeiag avaAvetal wg akoAolOwG:

01.01 - 31.12.2020

01.01 - 31.12.2021 (AvaSiaTuTrwpéva)

KoéoTog Tpéxoucag amaoxoAnong (onu. 18.3) 26.029,00 59.265,94
KoéoTog 1ékwyv (onu. 18.4) 554,00 822,00
KooTog etTrAéov TrTapoyxwy (an. 18.3) 1.743,00 0,00
Zdvoho 28.326,00 60.087,94
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Ol KUPLEG OVAAOYLOTLKEG TIOPASOXEG TIOU XPNOLUOTIOONKAV YLa TOV UTIOAOYLOMO TWV OXETIKWY
npoBAEPewv anolnuiwong mpoowrikol Adyw amoxwpnong €Xouv wg e€NG:

31.12.2021 31.12.2020
Emrimékio rpoe€dpAnong 1,05% 0,60%
2022: 0,25% 2021-2022: 0,25%
Avapevopevn auénon atrodoxwyv MetayevéoTtepa: 0,75% MetayevéoTtepa: 0,75%
AUENoN B€iKTN TINWV KATAVAAWTH 1,90% 1,35%
Exmipwpevn péaon JEAANOVTIKN UTTNPETIQ 6,61 11,73

15.EMIXOPHIHZEIZ NAIQN

OL emopnynoelg mou oxetilovtal UE TNV ayopd EVOWHOTWV Tayiwv, meplapfavovtol oTLg
LOKPOTIPOOECEC UTIOXPEWOELS oav avaBaAlopeva €coda Kol petadEpovial wg €écoda otnv
Katdotaon ZuvoAwkoU Elcodnpatog pe tnv otabepry HEB0SO Kal UE ETAOCLOUG CUVTEAEOTEG,
QVAAOYOUG LLE TOUG CUVTEAECTECG AMOOBECNG TWV MEPLOUCLOKWY OTOLXELWV yLla Ta omtola AfdOnkav.

H kivnon twv emyopnynoewv £xel wg akoAouBwC:

31.12.2021 31.12.2020

484.190,80 540.137,50
‘Ecodo 1Tou avayvwpioTnke oTa atroteAéouarta (onu. 18.2) -45.026,72 -55.946,70

YmroMonra TéAoug 439.164,08  484.190,80

Ymréhoirra évapéng

To moaod Twv enyopnynoswv nou Ba petadepbel ota amoteAéopata TNG EMOUEVNS XPNONG
avépyxetal oe Eupw 45.026,70.
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16.EMMOPIKEZ KAI AOINEZ YNOXPEQZEIZ

OL EUMOPLKEG KOl AOUTEG UTIOXPEWOELG avaAUovTaL WG £€NG:

MpopnBeUTES (eKTOG ATTO OUVOEDEPEVES ETAIPEIEG)
YTTOXPEWOEIG TTPOG CUVDEDEPEVA PEPN (ONY. 22)
Emmayég TAnpwréeg

20VOAO EUTTOPIKWYV UTTOXPEWT EWV

YTroXpewaoel§ atrd CUPBATEIG PE TTEAQTEG
AUOIBEC TTPOCWTTIKOU TTANPWTEEG

NOITTEG UTTOXPEWOEIG

MAnpwTéol POpoI-TEAN

AC@AAICTIKOI Opyavio oI

AouAeupéva £¢oda

2UVOAO AOITTWV UTTOXPEWT EWV

Feviké ZUvoAo

31.12.2021 31.12.2020

4.057.604,58 2.375.237,28
464.580,02 435.301,19
370.880,12 930.715,83
4.893.064,72 3.741.254,30
280.864,54 39.465,39
159.950,35 0,00
1.379,72 1.072,74
100.438,12 167.856,57
213.853,21 222.132,14
722.973,40 58.424,97
1.479.459,34 488.951,81
6.372.524,06 4.230.206,11

OL eUTOpPLKEC UTIOXPEWOELG eV elval TokodOpol Aoyaplaopol kat cuvrBwg dtakavovilovtal o 0-

120 nuépec.

OL UTTOXPEWOELG IO CUUBACELC He TTEAATEG avEépyovtal Katd tnv 31n AskepBpiov 2021 o Eupw
280.864,54 (31.12.2020: Eupw 39.465,39) mou Ba petadepBolv ota €00da otnV EMOUEVN XPHON
mou Ba mpayuatonolnBolv oL MWANCELS evw otn Xpron 2021 avayvwpiotnkav ota €coda, ot
OXETLKEG UTIOXPEWOELG amod ocupfBaocelg tng 31.12.2020.

17.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dpopol eloodnpatoc mAnpwtéol avaluovral wg e€NG:

31.12.2021 31.12.2020
Tpéxwv dopog eloodrpatog (onp. 19) 0,00 0,00
Atadopeg popoloyikol eAéyyou (onu. 246) 85.917,66 126.929,79
Meiov: @bpol mou kataBAnOnkav -85.917,66  -41.012,13
Z0volo 0,00 85.917,66

51



(=) Smurfit Kappa

18.EZOAA - EZOAA

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

18.1 EZOAA ANO ZYMBAZEIZ ME NEAATEZ

Ta £006a and cupPacelg pe eAATeC avaAvovtol we eENg:

01.01-31.12.2021 01.01-31.12.2020

MWANOCELG EUMOPEVUATWY 32.134,30 136.919,06
MwANCELS TPOLOVTWY 31.288.037,66 25.723.154,03
MwAnoeLg Aomwv anobepatwyv 1.364.425,07 343.085,52
MNMWAARCELG UTtNPECLWV 0,00 496,60
Zuvolo 32.684.597,03 26.203.655,21

18.2 AAAAEZOAA

Ta dAAa €00da avaluovtal we €€NG:

01.01-31.12.2021 01.01-31.12.2020

Elonpattopeva €€oda amootoAng ayabwv 3.992,74 15.800,00
‘Eoodo amd axpnoipornointeg mpoPAEPeLg (onw. 9) 74.351,23 107.941,53
‘Ecoda anod mapoxn UnnpecLwyv 51.704,66 2.528,07
Awddopa €c00ba 37.805,47 41.972,98
AmooBEaoelg emyopnyoUpeVwY Ttayiwy (onu. 15) 45.026,72 55.946,70
Z0volo 212.880,82 224.189,28
18.3 AEITOYPIIKA'EZ0OAA
Ta Asttoupytka €€oda avalvovtal we €€NG:
01.01 - 31.12.2020

Eidog Sarrdvng 01.01 - 31.12.2021 (AvadiaTuTrw péva)
KéoTog piobodoaiag 5.382.310,64 4.828.478,59
ApoiBég kal £€§oda TpiTwv 964.865,75 898.270,34
Mapoxég Tpitwv 1.260.134,75 1.030.131,86
dopol TEAN 67.108,48 39.081,19
METaQopIKG £€05a 1.243.516,68 1.123.587,55
YAKG dpeong avaAwong 1.611.012,00 93.551,71
AiGpopa £€08 658.975,59 374.048,13
AmrooBéoeig (4, 5, 6) 1.770.372,58 1.427.683,87
KooTog atmoBepdtwy avayvwpi{opevo wg £€0do (anp. 8) 19.569.811,74 15.632.774,90

Z0voAa

32.528.108,21

Katavepnuévo os:
KéoTog TTwAnBéviwy

27.784.466,17

25.447.608,14

‘E€oda diaBeong 2.904.414,35
‘E€oda dioiknang 1.755.738,28
ANa £€oda 83.489,41
Zuvola 32.528.108,21

21.779.982,96
2.160.154,51
1.366.757,13
140.713,54

25.447.608,14
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To Kbotog pobodooiag avaAletal wg akoAolBwG:

31.12.2020
31.12.2021 (AvodIaTuTTW PV X)
MioBoi - Huepopiobia 4.435.350,57 3.831.214,44
EpyodoTkég eI0Qopég 884.404,29 931.652,15
MapeTopeveg TTaPoxEG & £€0da TTPOCWTTIKOU 34.783,78 6.346,06
MpdéBAewn amolnuiwong TTPoowTTIKoU (ony. 14) 27.772,00 59.265,94
Zuvolo 5.382.310,64 4.828.478,59

O aplBudg Tou amacyoAoUpeVoU TPOowrkoU Katd thv 31n AskeuBpiou 2021 kot 2020 avaAUetol wg

aKoAoUBwWG:

MpoowTTiké 31.12.2021 31.12.2020
MigBwToi 50 52
HuepopicBiol 143 137
Z0voAo 193 189

18.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatoolkovoutkd €€oda/(€00da) avallovtal wg £EAG:

01.01 - 31.12.2021 01.01-31.12.2020

(Avasdiatunwpéva)
Tokol daveiwv (onu. 13) 412.021,88 435.301,19
Tokol kat €€o0da factoring 1.029,04 16.616,74
XPNUOTOOLKOVOULKO KOOTOG MPOPBAs NG amol. mpoowTilkou (onu. 14) 554,00 822,00
Tékol pobwoeswv (onu. 6) 111.857,85 137.947,39
NOLTIA XPNUOTOOLKOVOULKA €€06a 10.610,22 17.771,09
ZUVOAO XPNHOTOOLKOVOULKWY £E68WV 536.072,99 608.458,41
Miotwrtikol tokot (onp. 10) -3.399,53 -2.484,76
ZUVOAO XPNHOTOOLKOVOULLKWY ECOSWV -3.399,53 -2.484,76
KaBapd xpnHoTtooLKOVOULKA £§08a 532.673,46 605.973,65
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19.®0OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOY)

O $pOpoc EL006NUATOC IOV AVAYVWPLOTNKE OTNV KATAOTOON GUVOALKOU elcodnpatog tng Etatpeiag
avaAveTal WG akoAoUBwWG:

01.01-31.12.2021 01.01-31.12.2020

Tpéxwv $opog eloodnpartog (onp. 17) 0,00 0,00
AvoBal\opevog ¢podpog -76.698,94 112.750,98
Awodpopeg poporoyikoU eAéyyou (onu. 246) 0,00 126.929,79
ZUvolo -76.698,94 239.680,77

Jug 12.12.2019 Yndiotnke o N. 4646/2019 Bdaocel Tou omoiou o0 POPOAOYLKOG CUVIEAECTAG
Slapopdwbnke o 24% yla Ta eLoodnpata tou dpopoAoykol €toug 2020 kat edeng.

Tov Mato 2021 t€0nke o oxL €vag vEog GopoAoykog vopog otnv EAada (N. 4799/2021). O véog
$opOoAOYIKOG VOUOC ELCAYAYE OPLOUEVEC TPOTIOTMOLROEL oTNV dopoAoyia EL00SAUATOC VOULIKWV
TIPOCWTIWV OTIWG €lval n peiwon tou $popoAoylkou cuvieheotr and 24%, mou loxue péxpL TV 31n
AgkepPpiov 2020, og TOCOOTO 22% yLa TG XPHOELG TTou ap)ilouv Tnv 1n lavouapiou 2021.

H Etawpeia Adappavovtag umodn to véo popoloylkd cuvteAeoTr) Kal cUudwva pe to AAM 12, €xel
avamnpoocoppooetl tnv avapBarlopevn dopoloyia avayvwpilovrac tn dtadopd ws (€c0060)/é€0bo
and ¢Opo €L0OSAUATOG OTO ATMOTEAECHATA KOl 0TA AOUTA CUVOALKA elcodnuata otnv Katdotaon

ZuvoAlkoU Elcodnpartoc.

Itov mivaka mou okoAouBel mapabétoupe tn ocupdwvia PETOED TOU OVOHOOTLKOU Kal TOU

TIPAYUATIKOU $OPOAOYLKOU GUVTEAECDTH).

31.12.2021 31.12.2020

(Znuieg)/Képdn mpo popwv -163.303,82 374.262,70
Do6pog €L0OSAUATOC UTIOAOYLOMEVOG HE TOV LoxUovia

dopoloykod cuvteheatn (2021: 22%, 2020: 24%) -35.926,84 89.823,05
Dopoloyikn enibpacn pn eKMUTTOUEVWVY Samavwy 35.902,89 22.927,93
Dopoloyikn enidpacn amd thv alayn tou dopoAoyikol

OUVTEAEOTN 3.533,49 0,00
Mn avayvwplon ¢opoloykwv InpLwv -80.208,48 0,00
Aladopeg doporoyikol eAéyxou 0,00 126.929,79
Z0volo -76.698,94 239.680,77
Npaypatikog popoloykdg cuVTeEAECTAG 46,97% 64,04%

OL ¢opoloyikég O6nAwoelg umofdallovtal kdBe xpovo, avampooapuolovtog Ta AOYLOTIKA
arnoteAéopata Pe TG dopoAoyIkeS Stadopég SAwaong, oA Ta kEPSN 1 oL InULEG TTou avadEépovTal
0’ aUTEG BewpolvTal TPOoWPLVEG HEXPL TN Slevépyetla GpopoAoyilkol eAEyxou amo TG GOpPOAOYLKEG
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0pXEC Kal TNV €KkS0OON TNG OXETKNG €kBeong He TNV omola oL POPOAOYIKEG UTIOXPEWOELG
oplotikomotouvtal. DopoAoyLkeG InNULEG TTOU HeTAdEPOVTAL ATIO TIPONYOUEVES XPNOELS, 0TO Babud
TIOU €lval amodeKTEG amo TiG GOPOAOYIKEG APXEG, UMopoUV va cupPndLobolv pe ta KEPSN Twv
TIEVTE EMOUEVWY XPHOEWV TIOU akoAouBoUv.

H kivnon tou Aoyaplacpol avaBoaAlopevwy dopwv eL00SNUATOG EXEL WG EENC:

Yntohouno otig 1 lavouvapiov 2020 (avapaAropevn dopoloyikr) anaitnon) 93.824,92
Enidpaon and aAayr AoyLloTIKNAG TIOALTIKAC (onu. 2.3) -24.298,32
Yntohouno otig 1 lavouvapiov 2020 (avapariopevn dopoloyikr) anaitnon) (Avadiatunwpévo) 69.526,60
Xpéwon ota anoteAéopata -112.750,98
Mioctwon ota Aoumd cuVOALKA eLcodhpata 1.369,92
YrnioAouro otig 31 AskepuBpiov 2020 (avapaAAopevn popoloyiki urtoxpéwon) -41.854,46
MNioctwon ota anoteAéopata 76.698,94
Xp€waon ota Aoutd cUVOALKA eloodnpata -1.333,22
Yrtohouno otig 31 Askepppiov 2021 (avaBarlépevn dopoloyikh anaitnon) 33.511,26

XPEWOTIKA KoL TIOTWTIKA umtoAouta avaBoaAlopevng doporoyiag cupdndilovratl étav uTApXEL
VOULKA oxupo Sikaiwpo cupdndopol kat ot avaBaAlopeves GOPOAOYLKEG OTOLTAOELS Kal
UTIOXPEWOELG aipopolV ag GOPOUC ELCOSHUATOC ELOTIPATTIOUEVOUC ato TV dla popoAoyLkn apxn.

Ot avaBaAropevol dopol eLooSNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno
To akOAouBa otoyeia:

Avapal\opevn Avapalopevn
dopoloyikn anaitnon dopoloyikn unoxpéwon

31.12.2021 31.12.2020 31.12.2021 31.12.2020
EvowpoTa AL EPLOUCLAKA OToLYELal 0,00 0,00 -354.154,18 -353.386,90
EUmMOpIKEC KaL AOLTEG OMAULTACELS 0,00 0,00 0,00 -15.593,70
Emyopnynoetg mayiwv 8.343,12 10.703,03 0,00 0,00
MpoPAEPEeL yLa MapOXEC oTOUC £pYalOEVOUS 25.799,40 22.899,60 0,00 0,00
Atkatwpata xprong - YIoxpewaoeLg anod obwaoelg 63.064,30 0,00 0,00 0,00
MOUTEC UMOXPEWOELS 27.447,22 0,00 0,00 0,00
Dopoloyikéc Inuieg 263.011,40  293.523,51 0,00 0,00
Z0volo 387.665,44 327.126,14  -354.154,18 -368.980,60
KaBapr avapalropevn dpopoloyikn anaithon 33.511,26  -41.854,46
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Ot avafaliopevol popol eloodnuatog ota amoteAéopata TnG Etalpeiag mpoépyovrol amo ta

akoAouBa otolyeia:

01.01-31.12.2021 01.01 -31.12.2020

Evowparta mayla meEPLoUCLaKA oTolXela 767,28 2.640,68
EUMOPLKEG KoL AOLTEG OUMALTHOELG -15.593,70 25.905,97
ETiLYopnYNOELG TIEPLOUCLAKWY OTOLXELWY 2.359,91 1.601,26
MpoPAEYELS yLa TAPOXEG OTOUG EPYALOHEVOUG -4.233,02 -1.251,12
Akowpata xpnong - YIoxpeWoeLg amod UobwoeLg -63.064,30 0,00
NOLTIEG UTIOXPEWOELG -27.447,22 0,00
DopoloyLkéG Inuieg 30.512,11 83.854,19
20volo - (€6060)/£€060 -76.698,94 112.750,98

Ot avapaliopevol popol eLoodrHaTog ota Aound cUVOAKA eloodnpata tng Etalpelag oxetiletal pe
TIC {NUieC amo eMavVaUETPNON TIPOYPAUUATWY KABOPLOUEVWV TTAPOXWV.

Itnv mepinmtwon mou adopoldynta amobepatika tn¢ Etatpeiag (onu. 12) StavepunBoulv otoug
HETOXOUC, auTa Ba unokewvTal o€ $Opo EL0OSAUATOC e TOV LoxUovTa GOopOAOYLKO CUVTEAEDTH KATA
™V nuepopnvia tng dtavounc. Aev €xel urtohoylotel avaBarlopevn GopoAoyIK) UTIOXPEWOH VLA T

TTOOA. ALUTA.

20.MEPIZMATA

Me Baon tnv EAAnViIKr vopoBeoia, ol eTalpeieg umtoxpeolvtal KABs xprion va SLAVEUOUV OTOUC
HETOXOUC TOUG, TOo 35% Twv KeEpSwv UETA amd GOPOUC KoL HUETA TNV KPATNON Yla TOKTLKO
QOB EUATLKO.

Tnv 04.02.2022, n Taktikn M'eviki Zuvélevon Twv MeToxwv eVEKPLVE TN KN Slavour HeEplopaTog yla
™ xprjon 2020.

Tnv 29 OktwBpiou 2022 to AlotknTtikd ZupBoUALo TG Etatpeiag, AOyw cUCOWPEVUEVWY {NULWY, SV
npoTelve TN Sdlavopun pepiopatog. H mpotaon auth teAel umo tnv €ykplon tng Etolag TaKTKAG
M'evikig ZuvéAeuong Twv MeTOXwV.

21.2TOXOI KAI MOAITIKEZ MPOrPAMMATOZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapayovteg xpnUATOOLKOVOULKOU KivdUvou

H Etalpeia ektibetal oe Sladopouc XpnUOTOOIKOVOULKOUE KIVvEUVOUC, OMwC KvdUvVoucg ayopac
(neTaBoAéG o€ CUVAAAOYLLOTLIKEG LOOTLUIEG, EMLTOKLA), TILOTWTLKO Kivduvo Kat Kivbuvo peuototntac.
To oUVOALKO TTPOYpPAUp SLaxelpLlong Tou Kvduvou tng Etalpeiag £xel 0TOX0 Vo EAAXLOTOTIOLNOEL TIC
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OPVNTIKEG EMUTTWOELG TTOU UITOPEL vaL €XOUV oL Kivouvol auTol oTnV XPNUOTOOLKOVOULKA arnodoon
¢ Etatpeiag.

H Saxeiplon tou kvduvou mapakolouBeital anod tn Awoiknon tng Etalpeiag, n omola cuvtovilel
™V TmpooBacn Ot eyxwpleg Kal OSleBvelc xpnuatayopeg kot - Slaxelpiletal  toug
XPNHOTOOLKOVOULKOUG Kv&UVOUG otoug omoiloug ektiBetal n Etaipeia. H Awoiknon Sev ektelel
OUVOANOYEG KEPSOOKOTILKOU XapOKTHPaA 1 cUVOAAOYEG Tou &ev OXeTI{OVTOL UE T EUTTOPLKEG,
EMEVOUTIKEG 1| SaVELOANTITIKEG SpaoTnPLOTNTES TNG ETaupeiag.

Ta  XPNUATOOLKOVOULKA  TIEPLOUCLOKA  OTOLXELOL KOl UTIOXPEWOEL TNG  KATAOTOONG
XPNUOTOOLKOVOULKAG B€ong mepllappdavouv SlaBEoipa, EUMOPLKEG KoL AOUTEC QMALTAOEL,
BpaxumpoBeoUES KAl LOKPOTIPOOBECEC UTIOXPEWOELG.

H Etalpeia &V xpnOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLILKA TIPOTOVTO E OTOXO TNV avtlotaduion
avaAnyng kwduvwv. Emtiong, n Etalpeia dev CUPUETEXEL OE XPNHLOTOOLKOVOULKA gpyaleia mou Ba
pUmopouoayv va tnv eKBEToUV 0 SLOKUUAVOELG CUVAAAQYLOTIKWY LOOTIULWY EEVWV VOULOUATWY KOt
ETUTOKILWV.

ZuvaAAaypatikog Kivéuvog

H Etawpeia Spaotnplonoleital oe lebveg emimedo kal dievepyel ouvarlayég os ouvaAlayua. Q¢
€K TOUTOU, eKTIBETAL 0TI SLAKUUAVOELS CUVOAANQYUATIKWY LooTIHlwy. H ékBeon tn¢ Etalpeiog oe
OUVOAAOYHATIKOUG KLVEUVOUG TIPOEPYETAL KUPLWG OTIO EUTIOPLKEG CUVAAAQYEC O€ EEVO VOULOLO TTIOU
adopouv eloaywyeg 1 e€aywyég ayabwv kal umtnpectwyv. H Aloiknon tng Etatpeiag miotevel 0tL Sev
vdlotavtal onpaviwkol kivéuvol anod tnv dtadopomnoinon cuVaAAAYUATIKWY LOOTLULWY AOYW TOU
HLKPOU OYKOU TWV CUVAAAQYWV.

Kivéuvog ermtokiov

Ta Aeltoupylkd €00da Kal oL TOULOKEG POECG TNG Etalpeiag Sev emnpedlovial ONUOVTIKA Ao TLG
SloKUHAvVOoELS TwV emitokiwv. H €kBeon o€ kivduvo eMmITOKIWV yLa TG UTIOXPEWOELS KAl ETEVOUOELG
napakoAouBeital oe mpolmoAoylotiky Bdaon. MoAwtik) tng Etalpeiag eivat va mapakoAouBei
SLOPKWE TG TAOELS TWV ETUTOKIWVY KOBWE Kal TIG XpNHaTtoSoTIKEG avayKeg tnG Etalpeiag.

H Etatpeia xpnuoatodotel tig emevdUoELS TNG KABWC Kal TIG aVAYKES TNG o€ KepAaAala Kivnong HEow
Tpamellkol SaVELOPOU, HE ATIOTEAECUA VO ETULPBOAPUVEL TOL QMOTEAECUATA TNG HE XPEWOTIKOUG
TOKOUG. AUENTIKEG TAOELG OTA ETITOKLO (HeTaBOAN TwV emitokiwv Baong davelwopoL (EURIBOR) Ba
£€XOUV aPVNTIKN EMUMTwOoN ota anoteAéopata kabwe n Etalpeia Ba emiBapuvetal pe emuUTA£oV
KOOTOG SavelopoL.

MotwTikog Kivéuvog

H Etalpeia v €xel ONUOVTIK GUYKEVTPWON TILOTWTIKOU KWWSUVOU €vavtl Twv cUpBalAopévwv
HEPWV AOYW Kuplwg tNC peyaAng Siwoomopdg tou meAatoloyiou. H €kBeon oe MIOTWTIKOUC
KlvéUvoug mapakoAouBeital kat afloAoyeital o cuveyn Baon.
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H Awoiknon tng Etalpeiog péow pnxavoypadikng epapuoyng eAEyxeL to péyeBog tng mapoxng Twv
TUOTWOEWV KABWE KoL TA TILOTWTIKA Opla TwV Aoyaplaopwy. MNa edikolg MOTWTLKOUG KvdUVOoUG
yivovtat mpoPAEPelg yia Inuieg anod anaiwon. Ito Té€Aog Tou €toug N Aloiknon Bewpnoe OTL dev
UTIAPXEL KAVEVAG OUCLOOTIKOG TILOTWTLKOG Kivouvog, Tou va pnv KaAumtetal Adn amd kamola
e€aodaiion n ano npoPAen enodadol AMALTHOEWC.

Eniong 6oov adopd npoiovta katabBéoswy, n Etalpeia cuvaAAdooeTal HOVO HE AVOYVWPLOUEVA
XPNUATOTLOTWTIKA W6pUpata uPnAng motoAnmrikng Stafaduonc.

Kivéuvog pevototntag

H ouvetr) Slaxelplon TG pEVOTOTNTAC EMITUYXAVETAL LE TNV UTapén Tou KatdAAnAou cuvduaopou
PEVOTWV SLOOECIHWY KaL EYKEKPLUEVWYV TPATIE(LKWVY TILOTWOEWV.

H Etalpeia Staxelpiletal Toug Kivbuvoug mou umopel va dnuioupynBouv amod EAAewdn emapkoug
PEVOTOTNTOG PPOoVTI{OVTaC VO UTIAPXOUV TIAVTA EEA0DAACUEVES TPATIEIIKEG TILOTWOELG TTIPOG XPHON.

OL unapyouoe¢ OLAOECLUEC QXPNOLLOTIOINTEG EYKEKPLUEVEC TPATEIKEC TILOTWOELS TPOC TNV
Etalpeia, eivol emapKkel¢ wote va OVTIHETWILOTEL omowadnmote mBavr) EAewn TOULOKWV
SlaBeoipwv.

O nmapokAtw Tivakag cuvoPilel TIG NUEPOUNViEG ANEEWG TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWY
Vv 31n AekepBpiouv 2021 kat 2020 avtiotowxa, He BAon T MANPWHEC TIOU ATOPPEOUV ATIO TLG
OXETLKEG CUMPBAOELS KaL cUUPWVIES, o€ N TPOeEODANUEVES TLUEG:

Awyotepo
Nood xprong 2021 ano 4 urveg 4pel2piveg 1peb5én Zuvolo
(mood og x\Ladec €)
ETIOPLKEG KAl AOLTIEG UTIOXPEWCELG 6.373 - - 6.373
MoakpompOBeaEG SAVELAKES UTIOXPEWOCELG - - 12.000 12.000
BpayunpoOeopeg SAVELOKEG UTIOXPEWOELG - 4.486 - 4.486
YMOXPEWOELG Ao HLOBWOELG 444 455 2.605 3.504
Z0volo 6.817 4.941 14.605 26.363
Awyotepo
Nood xpriong 2020 ano 4 urveg 4pel2puiveg 1pueb5én Zuvolo
(mood o€ xALadeg €)
EUIMOPLKEG KOl AOUTEG UTIOXPEWOELG 4,187 43 - 4.230
MoakpompdOeoeG SAVELAKES UTIOXPEWOCELC - - 12.000 12.000
BpayunpoOeopeg SAVELOKEG UTIOXPEWOELG - 3.903 - 3.903
YMOXPEWOELG Ao HLOBWOELG 14 969 3.251 4.234
ZUvolo 4.201 4,915 15.251 24.367
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Nourol kivbuvol

H paydaia e€anAwaon tou COVID-19 otnv Eupwnn kat otnv EAAaSa and ta téAn OeBpouapiov 2020
€lY€ APVNTIKEG OLKOVOULKEG CUVETIELEC YLaL TNV ETapeia tooo otnv EAAASO 000 Kal OTLG AOLTTEG XWPEG
omou dpaoctnplomoleital n Etatpeia pe TI¢ MPWTEG EMUMTWOELG va dtadaivovtal anod ta TEAN Tou
TIPWTOU TPLUAVOU TNG xpnong 2020. Ol oikol aodAALONG MLOTWOEWYV OTO EVOEXOUEVO afeBalotnTag
améouPayV OPLA TIEAATWV HE ATIOTEAECUA TNV aUEnon Tou plokou emtodalelwy.

KaBwg o avtiktumog tou COVID-19 ocuveyilel va eelicoetal pe taxeig pubupolg, n akpPBng
POPAePn TOU €VPOUC KAl TNG SLAPKELAG TWV ETUXELPNHOTIKWY KOL OLKOVOULKWY ETIUTTWOEWV TOU
TapapEVEL SUOXEPNC, EVW TO GACUA TWV TILOAVWV ATIOTEAECUATWY YL TNV TTOYKOOULO. OLKOVOLLO
eilvat aduvaro va npoPAedOel.

AOYyw TWV ocUVONKWV TTOU ETIIKPATOUV KAl TOU YEYOVOTOG OTL N Kataotaon eéehioostal paydaia, Sev
UTopEL va yIVeL ekTinoN HE akplBELO TWV OLKOVOULKWYVY ETIMTWOEWYV 0Ta €008, OTA ATOTEAECHATA
KOLL TLG TAUELOKEC POEG TNG ETalpeiag yia TNV TpEXouaa xpron.

H Aloiknon tng¢ Etalpeiag €xel mapel YETPA yla TNV Mpootacia TG dnUoclag UYElog Kal Twv
epyalopéVwy NG Kal pooapuolel Ti¢ anodaoelg Tng Ue Baon TG cuvoOnkeg mou Stapopdwvovtal.

Awaxeipion kepalaiov

O TMpwTapxlkOG otoxo¢ tng dlaxeiplong kepoahaiov tng Etalpeiag eival va eaodaliotel n
Statripnon g uPnNANG MLOTOANTITIKAG Tou Stafabuiong kabBwg kat Twv vylwv dektwv kedpalaiou,
WOTE va uTtooTNPLlovTaL KOl Va EMEKTELVOVTAL OL §pAcTNPLOTNTEG TNG KAL VO LEyLOTOTOLELTaL N afla
TWV LETOXWV.

To Aokntikd ZupPBouAlo mpoonabel va Statnpet pla toopporia petall vPnAotepwv anodooswv
nou Ba Atav edktég pe vdnAotepa emimeda SaveloPOU KOl TWV TAEOVEKTNUATWY KOL TNG
aoddAelag mou Ba mapeixe pa loxupn Kot vy kebaAatakn B€on.

Aev unnpav allayég otnv mpoogyylon mou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiou katd tn SLapkKeLa TNE TPEXOUTACS XPNONG.

H Etalpeia eAéyxel tnv emdpkela twv Woiwv kedbalaiwv xpnolpomnolwvtag tov deiktn kabapou
SavelopoU Tpog ta AeLTtoupyLkA KEPSN Kat Tov deiktn ouvoAilkol davelopou mpog ta idla keddaAatla.
Ta Aettoupyikd anoteAéopata (EBITDA) eival ta amoteAéopata mpo Gopwv, XpnUATodoTIKWY Kot
EMEVOUTLKWVY QMOTEAECUATWYV KOL GUVOALKWY ATIOCRECEWV.

Jtov kaBapo Oavelopo meplapfavovtal pakpompobesopa kat Ppaxunpobeopa Sdvela Kol
UTIOXPEWOELG OO ULOOWOELC pelov TaPELOKA SLaBEoipa Kot looduvapa.
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2021 2020
MakponpoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YMoxXpewaoeLg ano Uobwoelg 3.504.226,99 4.234.089,86
Aavelopog 19.990.289,31 20.137.165,89
Melov: Tapelaka dtabéopa kat looduvapa (908.940,28) (1.433.949,41)

KaBapdg davelopog

19.081.349,03

18.703.216,48

EBITDA 2.094.715,50 2.351.973,52
KaB®apog Savelopog/EBITDA 9,11 7,95

2021 2020
MakpompoBeopeg SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG 4.486.062,32 3.903.076,03
YIoxXpewOoeLg amod UoBwOoEeLg 3.504.226,99 4.234.089,86

AQvELOMOG

1610 Kepaiara

Z0volo daveiwv/16ia KedpaAoa

19.990.289,31

4.440.501,93

4,50

20.137.165,89

4.524.716,32

4,45

H Etawpeia mapoakoAouBel to O&eiktn amoteAéopoata mpo GOpwv, XPNUOTOOLKOVOULKWVY
anoteAsopATwy Kal amoocBéoswv (EBITDA) kot mopaB£Tel TOV UTTOAOYLOMO TOU KaBwC autog Sev
opiletal emakpBwg ota AMXA onwc auta £xouv uloBetnBel amod tnv Evpwmnaikn Evwon.

2021 2020
(Avadiatunwpéva)
(Znuieg)/Kepdn mpo dpopwv (163.303,82) 374.262,70
MA€ov: KaBapd xpnuatoolkovoplkd €oda (onu. 18.4) 532.673,46 605.973,65
MAgov: ArtoclBecqu sjvowuatwv T[CXVL’(.OV, aUAwv mep. otoxelwy 1.770.372,58 1.427.683,87
Kall SIKALWUATWY Xpriong mep. otolxeiwv (onu. 18.3)
Melov: AntocBéoelg emyopnynoewv (onp. 18.2) (45.026,72) (55.946,70)

Aertoupyika képdn ( EBITDA) 2.094.715,50

2.351.973,52

22.2YNAAANATEZ ME ZYNAEAEMENA MEPH

TNV KAtAotaon oUVOAKOU eloodnuatog sudavidovtal £€coda Kal KOOTN, TTOU TPOKUTITOUV OO
ouvaAlayeg petall TN Etatpelog Kot Twv cuvOedelévwy ETALPELWY TNG. AUTEC Ol CUVAAAQYEG
adpopolv TMWANCELC KOl aYOpEG ayobwv KoL UTINPECLWWV KATA TNV KOVOVIKA A£ltoupyia Twv
ETIXELPNOEWV KOOWG Kal 0 SavelakeS ouPBAOELC HeTaEL TNC ETapeiag Kal ouvoeSeEVWY ETALPELWV
(onu. 13). OL cUVOALKEG aYOPEG KL TTWANOELG LETAED TNC ETapeiag Kot Twv ouvOESEUEVWY ETALPELWV

60



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

TNG KoL TOL EKKPEUN UTIOAOLTIA Katd tnVv 31n AskeuBplov 2021 kat 2020 avaAvovtal ava Etalpeia wg

akoAoUBwG (o€ XIALadeg evpw):

ZuvoMayég pe ouvdedepéva pépn

01.01 - 31.12.2021

01.01 - 31.12.2020

Ayopég/é€oda amd
ouvdedepéva pépn

NwA\oEIg UTTNPETIWY OE
ouvdedepéva pépn

Ayopég/é€oba amd
ouvdedepéva pépn

NwA\o€Ig UTTNPETIWY OE
ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH 24.150,54 0,00 22.715,25 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 2.087.427,83 0,00 526.578,98 0,00
SMURFIT KAPPA PAPER SERVICES 2.027.029,07 0,00 1.409.373,54 0,00
SMURFIT KAPPA OBALY STUROVO A.S. 0,00 0,00 1.194,00 0,00
SMURFIT KAPPA KRAFTLINER PITEA AB 255.309,74 0,00 74.383,87 0,00
SMURFIT KAPPA GROUP IS NEDER BV 63.357,44 0,00 50.482,48 0,00
SMURFIT KAPPA TREASURY 360.717,00 0,00 0,00 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 211.319,00 0,00 193.140,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 37.107,40 247.166,97 0,00 0,00
SMURFIT KAPPA CZECH s.r.o0. (CZZIM) 6.132,00 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 0,00 0,00 0,00 16.156,98
SMURFIT KAPPA BULGARIA 2 (BULUK) 0,00 0,00 21.321,62 268,00
SMURFIT KAPPA DEVELOPMENT CENTRE B.V. 1.400,00 0,00 0,00 0,00
SMURFIT KAPPA UK LTD 0,00 285.120,40 0,00 158.892,00
SK SOURCING SERVICES (NLKCP) 0,00 66.631,58 18.259,33 20.787,68
SMURFIT KAPPA DOO BEOGRAD 3.541.864,58 0,00 1.393.335,71 0,00
SMURFIT KAPPA NORTH EAST EUROPE (NLNHL) 137.662,00 0,00 176.253,00 0,00
SMURFIT KAPPA CZECH S.R.O.(CZKAP) 0,00 0,00 6.132,00 0,00
SMURFIT KAPPA BIZET (HBZT) 54.876,43 0,00 284.884,63 0,00
SMURFIT KAPPA SERVICES LIMITED (ICGS) 308.128,63 0,00 253.427,45 0,00
Z0voho 9.116.481,66 598.918,95 4.431.481,86 196.104,66
31.12.2021 31.12.2020
Moo d ave§6@AnTwV uTToAOITTWYV pE OUVBESEPEVA PEPN Yroxpewoeig Atmrairioeig YIroxpewoeig Atrairioeig
(onp. 13, 16) (onu. 9) (onp. 13, 16) (onu. 9)

SMURFIT KAPPA PAPER SERVICES 88.193,53 0,00 0,00 0,00
SMURFIT KAPPA GROUP IS NEDER BV 5.377,09 0,00 0,00 0,00
SMURFIT KAPPA TREASURY 16.486.062,32 0,00 16.338.377,22 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 511,00 0,00 0,00 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 361.463,23 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 0,00 0,00 0,00 239.027,00
SMURFIT KAPPA UK LTD 0,00 0,00 0,00 158.892,00
SMURFIT KAPPA CRP (UKCLP) 0,00 0,00 0,00 2.528,35
SMURFIT KAPPA BIZET (HBZT) 9.035,17 0,00 0,00 0,00
SK SOURCING SERVICES (NLKCP) 0,00 31.555,11 0,00 0,00
Zgvolo 16.950.642,34 31.555,11 16.338.377,22 400.447,35

Ta avoltd umolouta TEAoUG XPNoews eival xwplic e€aodalioels kal n taktomnoinon yivetal o€
HETPNTA.

InUElwveTaLl OtL dev udlotavtal petafl tng Etalpeiag Kol Twv cuvOESEUEVWV ETALPELWV ELOLKEG
OUUPWVIEG | CUVEPYOOIEC KAl OL TUXOV PETOEV Toug cuvallayeg Sle€dyovtal PE TOUG EKACTOTE

ouvnBEeLg OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopag.

ApoBéc peAwv doiknong

Kata tnv ddpkela tng xpriong mou €Anée tnv 31n AskepPpiov 2021 kataBAndnkav ota pEAN TOu
AlolknTikoU ZupBouliov pIKTEG amodoxEég cuvoAkou UPoug Eupw 514.066,96 (31.12.2020: Eupw
239.267,96).
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23.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=ZIA

H e0Aoyn afia evOC XpnNUATOOLKOVOULKOU oTolXelou €ivatl n T mou Ba AdpBave kAmoLlog yla thv
MWANCN €vOG TEPLOUCLAKOU oTolxeiou 1 mou Ba katéPale kamolog yla tn petaBifacn plog
UTIOXPEWONC OE Lo KOWVOVLKA oUVOAAQyT) UETOEY CUUUETEXOVTIWVY OTNV Oyopd KATA TNV NUEPOUNvia
empétpnong. H elloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TwV XPNUOTOOLKOVOLLKWY
Kataotdoewv tng 31ng AekeuPplou 2021 kat 2020 mpoodlopiotnke pe tnv KoAUtepn Suvatn
EKTLHNON amod tn Aloiknon. Ze meputtwoelg omou Sev undpyxouv StaBéaipa dedopéva 1 eival avtd
TLEPLOPLOUEVOL ATIO EVEPYEC XPNUOTOYOPEC OL ATOTLUNOELS TWV EVAOYWV afLwV £Xouv TPOKUEL amod
TNV eKTipnon ¢ Aloiknong ol pdpwva pe tig Stabgaueg mAnpodopleg mou UAPXOUV.

H Etalpeia xpnolomoLel TNV mapakaTw Lepap)ia yla Tov KaBoplopd Kal Tn yVwaoTtomnoinon tng
gVuAoyng aglag Twv AMALTHOEWV KAl TWV UTIOXPEWOEWV ava péBodo amnotipnong:

Eninedo 1: AlompayUlateVUoIUEG (UN TIPOCOPUOCUEVECG) TIUEG OE EVEPYEG QYOPEC yla Opola
TIEPLOUCLAKA OTOLXELQ 1) UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG YLO TLG OTIOLEG OAEC OL ELCPOEC TIOU £XOUV CNUAVTIKA eMibpacn otnv
KaTayeypoappévn evAoyn agla eival mapatnproLUes, EiTe AUeoa lTe EUPEDQ,

Eninedo 3: TexVikéG TOU xpnolpomololv Oebopéva TOU £XOUV OnNUAVTIK emibpacn otnv
Kataysypoppévn evAoyn afla kal dev Bacoilovtal o mapatnpioa Sedopéva TnG ayopac.

Ta mood mou epdavilovral oTig XpnUATOOLKOVOULKEG KATAOTACELG yLa TO TAPELOKA SLaBEaiua, TG
EUTTOPLKEG KOl AOLTTEG QTTALTH OELG, TLG EUTTOPLKEG Kl AOLTIEG BpaxUTPOBECUES UTIOXPEWOELG KABWC KoL
TIS BpaxuTmpOBeoeg SAVELOKEG UTIOXPEWOELS TPOCEYYI{OUV TLG avTioTolxeC eVAOYEG aieg Toug Adyw
™G BpaxumpoBeoung ANEnG toug. OL AOYLOTIKEG afleg TwV pakporpoBEéouwy daveiwv eival oxedov
18Leg e TIg eVAoyeG emeldn Ta SAvELX AUTA €lval oe Eupw Kal EVTOKA UE KUUOLVOUEVO ETILTOKLO.

MapakATw, MaPoUoLAleTal pia cUYKPLON, avA KATnyopio, Twv AOYLOTIKWY Kol EVAOYWV aflwv OAWV
TWV  XPNUOTOOLKOVOUIKWY Tpolovtwv tnGg Etawpeiag, Tta omoia  amelkovilovial — OTLG
XPNHOTOOLKOVOULKEG KATAOTACELG:

EUAoyn agia
(Moocd oe X\, €) 2021 2020 lepapyia ebAoyng agiog
XpnUaTOOLKOVOULKA TIEPLOUCLAK OTOLYE(O
EUMOPLKEC KOl AOLTTEC QUTAULTH OELG 10.703 8.805 Eminedo 3
Topelaka StaBgotpa kat Looduvaua 909 1.434 Eninedo 1
XpnUATOOLKOVOULKEG UTIOXPEWOELS
MoKpoTpOBECUEG SAVELOKEG UTIOXPEWOELG 12.000 12.000 Emtinedo 2
YNOXPEWOELG OO ULOBWOELG 3.504 4.234 Eninedo 2
EUTTOPLKEG KOL AOUTEG UTIOXPEWCELG 6.373 4.230 Eminedo 3
BpaxumpoBeoeg SAVELOKEG UTTOXPEWOELG 4.486 3.903 Emtinebo 2
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24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

o. EKKPEMOSIKIEG — ALKOOTIKEG YITOOEDELG

H Aloiknon kat ot Noptkol Z0pBoulol tng Etatpeiag eKTLHOUV OTL SEV UTIAPXOUV EKKPEELG ETOIKEG
UTIOBECELG TTOU Ba iV ONUAVTLKNA EMMTTWON 0TNV XPNUATOOLKOVOULKY B€0N N oTa anoteAéopata
NG Aswtoupyiag tng Etatpeiag, kabweg n Etalpeia eival emapkws achaAloUEVN YL TETOLOUG
Kwvéuvouc.

B. Eyyuntikég emiotoAEg — Nownég e§aodalioelg

H Etatpeio Sev €xel eEKOWOEL EYYUNTLKEG EMLOTOAEG UTIEP TPITWV Kata tnv 31n AekepBpiov 2021 kat
2020.

y. Aeopeloelg yio KepaAalOUXIKEG SATIAVES

Kata tnv 31n AekepBpiouv 2021 n Etapeia eixe SEopevon yla TNV QMOKTNON EVOWLATWVY TIAYLWV
otolxelwv ouvoAkol kootoug Eupw 266.200,00, amod to omoio €XEL OVAYVWPLOTEL OTA EVOWUATO
naylo otolxeia mood UYPoug Eupw 78.557,97 péxpt tnv 31n AskeuPpiouv 2021 (onu. 4) kat
oAokAnpwvovtal otn xprion 2022.

8. Avéleykteg popoAoyLka XPHOELG

Kata tn &udpkela tou 2020, n Etapeia mpogPn oe tpomomolntikég SnAwoelg dopoAoylkwv
QVTIKELWEVWY TNG xprong 2014 kal mpoékupav emumAéov doépol Kal mpootipa Uoug Eupw
73.092,98, and 10 omoio moocd Eupw 41.012,13 avayvwpiotnke oto ¢opo elcodApatog ota
anoteAéopata kol mooo Eupw 32.080,85 ota Aoutd £€06a ota AMOTEAECUATA. ZNUELWVETAL OTL
otig 08/07/2020 £kb60nke n um’ apBu. 238/0/1118 evtoAn eAéyxou amo tnv Avefaptntn Apxn
Anpoociwv Ecodwv yla to dopoloyikd €Aeyxo Tng avéAeyktng xprnong 2014. O dopoloyikodg
€A\eyxo¢ ohokAnpwBnke tnv 22 OktwPpiou 2020 kal dev mpogkuPav mpocOeteq GOPOAOYLKEG
Sladopéc.

2tn xprion 2021 oAokAnpwOnke 0 GopoAoyLKOG EAEYXOG TWV AVEAEYKTWYV Xprioewyv 2015 — 2017 kat
kataAoyiotnkav mpocBetol popol kat mpocauEnoelg cuvoAikol ocol Eupw 129.067,62, anod to
ornoio moood Eupw 85.917,66 avayvwpiotnke oto ¢o6po €1006AUATOC OTA ATOTEAECUATA TNG
xpriong 2020 kot oto KovOUAL ¢opol  €L006AHATOC TANPWIEOL OTNV  KOTAOTOON
XPNHUOTOOLKOVOULKAG @€ong Kkat mooo Evpw 43.149,96 ota Aownd £€oda ota amoteAéopata tng
xpriong 2020 Kol OTLG AOLTIEG UTIOXPEWOELG OTNV KATAOTOON XPNUATOOLKOVOULKNG B€ong, mou
katafAn6nkav otn xprion 2021.

O €Aeyxog yla tnv €kdoon tng €kBeong dopoAoyiknc cuppopdpwong yla TG xprnostg 2011 — 2013
KoL TLG xprioetg 2018-2020 SievepynOnke amod Toug VOULUOUG EAEYKTEC TNG ETalpeiag, oupudwva pe
1§ Stotaéelg tng §5 tou apBpou 82 tou N.2238/1994 kat tic Statdelc tou apBpou 65a tou N.
4174/2013. Anto Toug eAéyxouc autolg dev mpogkupav MpocOeTec GOPONOYLKEG UTIOXPEWOELC.
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Av o TO TLOTOTIOLNTLKO TIPOKUTITOUV CUYKEKPLUEVA PpopoAoyLka SeSopéva yla tnv eleyxBeioa
etalpeio pe ta omoia ocupdwvel kot n apuodia eAeyKTIK GOPOAOYLKH apxh, TO €V AOyw
TILOTOTIOLNTIKO QMOTEAEL QVOMOOTIOOTO TUNUA TwV eKOECEwV €Aéyxou TNG WG Avw apxng. H
dlamiotwon oto $opoAoyLKO TILOTOTIOLNTLKO AP BACEWV TNG PoPOAOYIKN G VooBeaiag umopel va
Aappavetal umoyn Katd TNV emdoyr unoBEcewv pog EAeyxo amod TG GopPOoAOYIKEG apXEG KATA
TG Statagelg Tou apbpou 26 tou N. 4174/2013, 6MwC LOYVEL, BACEL TOU OMOLOU OL UTIOBECELG IOV
eAéyxovtal KoTd mpotepaldTNTa, €MAEYOVTAL UE anmddacn Twv GopoAoyLKWV apXwVv Ue Baon
KpLtnpla avaAuong Kwouvou 1, e€alpeTika, Pe Baon aAAa kpLtrpLa, Ta onoia kabopilovtal and
TG apxéC kal &g Snuootomolovvtal. ZUVETIWG, oL popoAoYIKEC apxEC Suvavtal va Slevepyrnoouv
dopoloyikd EAeyxo TwV XpHoewv TG ETalpelag, yla tig omoieg dev €xel mapeABEeL To Sikaiwpa tou
Anpoociou va emPArAel POPOUC KOL OE TEPLTTWOELG TIOU Ol ETALPELEC EAAPaV TILOTOMOLNTIKA
dopoAoylkAG cUUUOPPWONC Pe cUUDWVN YVWHN TOU 0pKWTOU eAeykTr). H Etatpia dev €xel AdBel
KOlol eVTOAN eA€éyxou amo TI¢ GOPOAOYLKEG apXEC yLa TIG Xproelg 2018 éwg 2021. H Etatpeia dev
OVOUEVEL VO TIPOKU Y oUV TIPpOoBEeTOL POPOL KAl TTPOCAUENTELG OE TIEPITITWON EAEYXOU TWV XPHOEWV
QUTWV OO TIC GOPOAOYLKEG OPXEG.

Mo tnv KAELOUEVN xprion tou 2021 n Etawpeia €xel umaxOel oto popoAoylko EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwv mou ripoBAEneTaL oo tig dtatdlel tou apbpou 65A tou vopou 4174/2013.
O €\eyxog autog Bploketal oe e€EAEN KAl TO OXETIKO GOPOAOYLKO TILOTOTOLNTLIKO TIPOBAEMETAL VA
xopnynBel petd tnv Snuoocisuon tTwv XpnUOTOOLKOVOULKWY KataoTtdoswyv tng xpriong tou 2021.
Av péxptL tnv oAokAnpwon Tou ¢opoloykoU eAéyxou TpPokUYPouv TPOCOETEC POPOAOYIKEC
UTIOXPEWOELC, EKTLUOUUE OTL auTEG Sev Ba €xouv ouolwdn emibpaon ot XpNUATOOLKOVOULKES
Kataotaoelg tng Etalpeiog.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

25.TEFTONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Ta mpoodata yewmoALTikd yeyovota otnv Qukpavia €xouv MpokaAéoel afeBaldTnTa OTIC AyOPEC
OE€ TIOYKOOULO €TMESO KAl OUYKPATNON TNG KATAVOAWTIKAG Samavng Adyw TOUu YEVIKOTEPOU
apvntikoU KAlpakog kot ¢ aBePfatdtntac. H Etalpeia Sev dpaoctnplomoleital otnv Oukpavia Kat
NV Pwoia yeyovog mou Sev Ba emnpedoel AUECA TA OLKOVOULKA OITOTEAECHOTA TNG XPriong 2022.

Aev umnpéav AAAo yEYovOTa UETAYEVECTEPA TWV XPNUATOOLKOVOULIKWY KATAOTACEWV TG 31Nng
AsxkepBpiou 2021 mou va emnPeAlouV GNUOVTLKA TNV KATAVONON OLUTWV TWV XpNUOTOOIKOVO UKWV
Kataotaoswv kat Ba €mpemne 1 va kowormownBouv ) va Sladopomoliocouy ta KovoUALa Twv
XPNHUOTOOLKOVOULKWY KATAOTACEWV.

65



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2021

Itaupoxwpt KiAkig, 29 Oktwppiov 2022

O NMPOEAPOz TOY A.L. O A/NQN YMBOYAOZ TO MEAOZ TOY A.%.
ZDENEK SUCHITRA SYLVAIN ALEXANDRE LIAGRE NEILL HUGH PATRICK
AP. AIAB. 41513508 AP. AIAB. 15AC11381 AP. AlAB. PF3368851

O YNEYOYNOZ AOTIZTHPIOY

KQN/NOZ ©. KAPAGOAQPOZ
AAT AM 250626
AP. AAEIAZ 26289 - A’ TAZH
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‘EkBeon AvegdptnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug TNG
SMURFIT KAPPA HELLAS MONOIMPOZQIMH A.E. (Trpwnv « SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA»)

‘Exk@eon EAéyxou £TTi TwV XpnuaTtoolkovouikwyv KataoTdoewv

Mvwun pe Em@uAagn

‘Exoupe eAEyEel TIG ouvnuuéveg XpnuaToolkovopikeég Kataotdoelg Tng SMURFIT KAPPA HELLAS
MONOIMPOZQIMH A.E. (Tpwnv «SMURFIT KAPPA HELLAS ANQONYMH ETAIPEIA») (n
«ETtaipeiay), o1 ommoieg armrotreAouvTtal ammd tnv Katdotaon XpnuaTtoolkoOVOUIKNAG @€ong TnG

31 AekepBpiou 2021, 1ig KataoTtdoeig ZuvoAikoU EicodAuartog kal MetaBoAwv 16iwv KepaAaiwv
kal Tapelakwy Powy TG xpriong mmou €Ange Tnv nuepOoPNVia auTh, KaBWG Kal TIG OXETIKEG
2NMEICEIG TTOU TTEPIAAUBAVOUY TTEPIANYWN CNUAVTIKWY AOYIOTIKWY apXwV Kal HEBGdWV Kal
AOITTEG €TTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwpun Jog, eKTOS aTTd TIG ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI OTNV EVOTNTA TNG
£€kBeong pag «Baon yia Nvwpun pe EmeuAagn», o1 cuvnupéveg XpnuaTtooikovouikéG KataoTAaoElg
TTapoucidfouv eUAoya, attd KOs ouaiwdn atroywn, TN XpnpaTooikovopik 8éon Tng SMURFIT
KAPPA HELLAS MONOIPOZQIMH A.E. (trpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») katd Tnv 31 AekepBpiou 2021, Tn XpNUATOOIKOVOUIKH TNG ETTIOO0T KAl TIG TAPEIOKES
TNG POEG YIa TN XPAON TTou €Ange TNV nueEpopnvia aut oupewva e Ta Aigbvi MNpdTutra
XpnNUaTooIKOVOUIKNG Avag@opag, OTTwG auTtd €xouv uloBeTnBei atrd Tnv EupwTrdikn ‘Evwon.

Baon yia N'vwun pe EmeuAaén

Katd TTapéKKAIon Twv AOYIOTIKWY apxwv TTou TTpoAEétTovTal atod Ta Aigbvi MpdTutra
XpnuaToolkovopikAG Avagopdg, n ETaipgia kataxwpnoe oTa atToTEAECUATA TNG TPEXOUO UG
xpnong datraveg Tooou EYPQ 250 xiAiadwy 1Tou agopoucav Tnv Trponyouusvn Xpron. Kata
OUVETTEIQ, ol ZNMIEG TNG TpEXoUoag Xpriong Kal Ta KEpdn Tng TTponyoulpevng XpAong
eMeavifovtal augnuéva katd EYPQ 250 xiNddeg, avtioToixa.

Alevepynoape Tov EAeyx6 pag cupewva e Ta Aiedvi MpodTtutta EAéyxou (AMNE), 6TTwg autd £€xouv
evowpaTtwOei otnv EAANVIKA NopoBeaia. O1 euBiveg pag cUp@wva Pe Ta TTPOTUTTA AUTA
TTEQIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £€KOEONG pag «EuBuveg EAeykTn yia Tov 'EAgyxo Twv
XpnuaTooikovopikwy Kataotdoewvy. Eipaote aveEdprnTol atmd v Etaipgia cupgwva ye tov
Kwdika Acovtohoyiag yia ETrayyeApaTtieg AoyioTég Tou ZupBouliou AieBvwyv MpoTuTTwy
AgovToAoyiag AoyioTwy, OTTWG auTtdg £xel evowpaTwOei otnv EAANvVIKA NopoBeoia, kai Tig
QTTAITAOEIG OEOVTOAOYIAG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EANGDa Kal £xoupe eKTTANPWOEl TIG OEOVTOAOYIKEG OGS UTTOXPEWOEIG CUUQWVA HE TIG
QTTAITAOEIG TNG 1I0XUoUoag vouoBeaiag kal Tou Trpoavagepduevou Kwdika Asovtoloyiag.

KPMG Opkwrtoi EAeykTég, EAANVIKR) Avwvupn ETaipeia kal péAog Tou

51E6vOUG 0pyavIoHoU aveEAPTNTWY ETAIPEIV-HEADY Thg KPMG Opkwroi EAeyktég
ouvdedepévwy pe TNV KPMG International Limited, 18iwTikr) AyyAikn eTaipeia FEMH 001352601000
TIEPIOPIOPEVNG EUBUVNG PE EYYUNTIKEG EIOQPOPES. Me TNV emQUAAEN KEOe

SIKAIWPATOG,
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MoTetouue OTI Ta EAEYKTIKA TEKUAPIA TTOU £€XOUME ATTOKTATEI €ival ETTAPKRA KAl KATAAANAQ va
TTapéxouv BAon yia yvwun Pe emQUAagn.

AMNAeg MAnpo@opieg

H Aioiknon gival uttelBuvn yia TIg GAAeG TTANpo@opieg. O GAAEG TTANPo®Opieg TTEpIAaBAvovTal
otnv ‘EkBean Aiaxeipiong Tou AloiknTikoU Zuuouliou, yia TNV OTToia yiveTal OXETIKI avapopd
otnv «ExkBeon e1mi AAMwV Nouikwyv kal KavovioTIKwy ATTaITAcewvy, aAAG dev TTepIAapBAvouy TIg
Xpnuartoolkovouikég KataoTAoeIg Kal TV €KBEaN EAEYXOU ETTI QUTWV.

H yvwun pag e1mi Twv XpnUoTOOIKOVOUIKWY KaTtaoTaoewy &gv KAAUTTITEI TIG AANEG TTANPOPOpPIES
Kal 8ev eKQPACOUE UE TN YVWUN QUTA OTTOIACOATTIOTE HOPPG CUNTTEPACHA SlaoPANIoNG ETTi
QUTWV.

2& ox€an YE ToV EAeyXO MAG ETTI TV XPNPOTOOIKOVOUIKWY KaTaoTaoewy, n euBuvn pag gival va
QVAYVWOOUE TIG AAAES TTANPOPOPIES Kal, PUE TOV TPOTTO AUTO, VA £CETACOUNE AV AUTEG gival
OUCIWOWG ACUVETTEIG UE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG 1 TIG YVWOEIG TTOU ATTOKTHOAUE
KOTA TOV €AEYXO, 1 OAAILG QaiveTal va gival ouoiwdwg eo@aApéves. Edv, ue Baon TIg epyacieg
TTOU €XOUE EKTEAETEI, KOTAANEOUNE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG OPAAUQ OE QUTEG TIG
GAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWHEVOI VA QVAPEPOULE TO YEYOVOGS auTd. Agv €xOupe TITTOTA
VO QVOQEPOUNE OXETIKA UE TO BEPa auTo, TTEPAV TWV OCWVY AvaPEPOVTAl OXETIKA YE TNV 'EkBeon
Alaxeipiong AloiknTikoU ZupBouAiou otnv «EkBeon €1mi AAAwV NOopIKWwyY Kal KavovioTIKwv
ATTAITACEWV» KATWTEPW.

EuBuveg Tng Aloiknong e1Ti Twv XpnUATOOIKOVOUIKWVY KataoTdoewv

H Aloiknon €xel Tnv €uBUvn yia Tnv KaTdpTion Kal e0Aoyn TTapouciacn Twv XpnUOTOOIKOVOUIKWY
Kataotdoewv oUpowva ue 1a AieBvi Mpdtutta XpnuatoolkovoulkAg Avagopdg, 0TTwg autd
€xouv ui00eTnBei atrd TNV Eupwraikh ‘Evwaon, 6TTwg Kal yia eKeiveg TIG DIKAIOEG E0WTEPIKOU
eAéyxou, TTou n Aloiknon kKaBopilel wg amapaiTnTeg WoTe va KaBioTtartal duvarr n KaTapTion
XPNHATOOIKOVOUIKWY KATAOTATEWYV, aTTaAAQYHEVWY OTTO OUCIWDEG GPAAUA, TTOU OQEIAETAI EiTE O€
aTTdTN €iTE 0€ AABOG.

Katd tnv KatdpTion Twv XPNHATOOIKOVOUIKWY KaTaoTadoswy, n Aloiknon cival utrelbuvn yia tTnv
agloAdynon Tng IkavoTnTag TngG Etaipeiag va auveyxioel Tn pactnpidtnTd TNG, YVWOTOTTOIWVTOG
OTTOU CUVTPEXEI TETOIO TTEPITITWOT), Ta BEPATA TTOU OXETICOVTAI E TN OUVEXICOUEVN dPACTNPIOTNTA
KAl TN XPrion mNg AOYIOTIKNAG apXnS TG CUVEXICOPEVNG dPaOTNPIOTNTAG, EKTOG Kal £av n Aloiknon
gite TTpoTiBeTAN VO peucToTroIf| o€l TNV ETaipeia ) va diakéwel Tn dpacTtnpidTnTd TNG A Oev €XEl
GAAN peaNIOTIKR EVOAAOKTIKY €TTIAOYF OTTO TO VA TTPOXWPNAOEI O QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuaTOOIKOVOUIKWY KaTtaoTdoewv

O1 o16X0I Hag gival va atToKTAooUHE EUAoYN SIacPAAION yIa TO KATA TTOC0 Ol XPNOTOOIKOVOUIKES
KataoTtdoeig ato oUVoAS Toug gival attalayuéveg atmd ouciwdeg o@AAUa, TTOU OQEiAETal €iTE O€
aTTdTn, €ite 0€ AGBOG, Kal va eKdWOoUuE EKBEON EAEYKTNR, N oTroia TTepIAaUBAvel TN yvwpun pag. H
eUAoyn dilac@alion ouvioTd dlac@AAion uwnAou eITTESOU, aAAG Bev gival eyyunan OTI 0 €AeyX0G
TToU dievepyeiTal cup@wva pe Ta AMNE, éTTwg autd £xouv evowpatwBei otnv EAANVIKN
NouoBeaia, Ba gvrotifel TTAvTa éva ouoIwdeg OPAAUa, OTav autd UTTAPXEl. ZQAaAuara duvarail va
TTPOKUWOUV a1t atrdTn ) atmd AdBog kal BewpouvTal ouaiwdn oTav, JEPovwUEVa 1 aBpoIoTIKA,
Ba utTopouce eUAoya va avapéveral 0Tl Ba eTTnpéadav TIG OIKOVOMIKES ATTOPATEIG TWV XPNOTWV
TTOU AapBdavovTal pe BAon auTég TIG XpNUATOOIKOVOUIKEG KOTaOTAOEIG.
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21a TTAQiola Tou eAéyyou, oUupewva pe Ta AMNE, 6Twg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaia, ackoUue eTTayYEAPATIKA Kpion Kal SIATNPOUNE ETTAYYEAUATIKO OKETTTIKIOHO KaB’ OAN
TN d1dpkela Tou eAéyxou. ETriong:

* Evromioupe kai agloAoyouue Toug KIvOUVOUG OUaIOOUG OQPAANATOG OTIG XPNUATOOIKOVOUIKEG
KATOOTAOCEIG, TTOU OQEiAeTal €iTE O€ aTTATN €iTE € AABOG, oXeDIAlOVTAG KAl BIEVEPYWVTAG
EAEYKTIKEG D1aBIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKMAPIO TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapExouv BAaon yia mn yvwun pag. O
KivOUVOG hN eVTOTTIOPOU OUCIWAOUG OCPAALATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNAOGTEPOG
a1ré auTdV TToU oQeileTal o€ AABOG, KABWG N aTTdTn UTTOPEN VO EPTTEPIEXEI CUUTTAIYVIQ,
TTAOOTOYPOQIA, EOKEPPEVES TTOPOAEIWPEIG, YeUdEIG dlaBeBaiwaEelg A TTapAKAUYN Twv SIKAIdwWV
EOWTEPIKOU eAEyYOU.

*  KatavoouUpe TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEDIOOPO EAEYKTIKWVY OIODIKOCIWY KATAAANAWYV YIa TIG TTEPIOTACEIG, AAAA OXI UE OKOTTO TN
JIaTUTTWON YVWHNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV DIKAIBWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AlohoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWV apXWV Kal ueBGdwYV TTou XpnaoiyoTroiénkav
KAl TO EUAOYO TWV AOYIOTIKWVY EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU £yIvav aTTo
TN Aloiknon.

*  AmoaivéuaoTe yia TNV KataAANASTATA TNG Xprong atrd Tn Aloiknon Tng AoyIoTIKAS apXNg TNS
ouvexI{OPeEVNG dpaaTNPIOTNTAG KAl JE BACN Ta EAEYKTIKA TEKUNPIQ TTOU OTTOKTHONKAV yia TO av
UTTApXEl ouoIwdNG aBeRAIOTNTA OXETIKA UE YEYOVOTA ) CUVONKEG TTOU UTTOPEI Va
utTodnAWwvouv ouciwdn afefaidTnTa wg TTPOG TAV IKAvOTATA TNG ETalpeiag va cuvexioel Tn
0paoTNPIOTNTA TNG. AV CUPTTEPAVOUUE OTI UQIOTATAI OUCIWONG ABERAIOTNTA, EiOOTE
UTTOXPEWMEVOI OTNV £KOETN EAEYKTH VO ETTIOTACOUUE TNV TTPOCOXNA OTIG OXETIKEG
YVWOTOTTOIACEIS TWV XPNHATOOIKOVOIKWY KaTaoTAdoewy 1), av AuTEG OI YVWOTOTTOIRCEIG ival
QVETTAPKEIG, va S1aQOPOTTOINCOUNE TN YVWHN pag. Ta ouptrepdopard pog Baoifovral o€
EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKA yeyovOTa 1) OUVONKEG EVOEXETAI VO €XOUV WG aTTOTEAECHA N ETaipeia va Tavoel va
AeiIToupyei wg ouvexi{ouevn dpaoTtnpidTNTaA.

* AgiohoyouUpue Tn OUVOAIKN TTapouadiaacr, Tn SO Kal TO TTEPIEXOPEVO TWV XPNHOTOOIKOVOUIKWYV
KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG Kal To KAatd 600 ol
XpnuaToolkovouikés KataoTdoelg atTeikovi(ouv TIG UTTOKEINEVEG OUVAAAQYEG Kal TA YEyovOTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouUaiaon.

MeTagl aAAwV BepdTWY, KovoTToloUuE oTn Aloiknon, 1o oXedialdpevo eUPOog Kal TO
XPOovodIaypauua Tou eAEyXou, KaBWG Kal onuavTIKd eupruaTa Tou AEyXOU,
OUNTTEPIAABAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWYV OTIG BIKAIDEG EOWTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon e1ri AANAwv Nopikwyv Kail KavovioTIKwV ATTAITAOEWYV
‘Ex6son Aiaxeipiong Aioikntikou ZupBouAdiou

AapBavovtag uttéwn o611 N Aloiknan €xel Tnv euBUvn yia Tnv katépTion TnG ‘ExkBeong Alaxeipiong
Tou AIOIKNTIKOU ZupBouAiou, KaT epapuoyn Twv diatdgewyv Tng TTapaypdeou 5 Tou ApBpou 2
(vépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a)  Kard mn yvwpun pog n ‘EkBeon Alaxeipiong Tou AloiknTiIKOU ZupBouliou €xel KaTapTIoBEi
oUPQWVA JE TIG I0XUOUOEG VOUIKES attaiTrioelg Tou ApBpou 150 Tou N. 4548/2018 kai 10
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B)

TTEPIEXOPEVO AUTAG QVTIOTOIXEI PE TIGC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAoTATEIG TNG
xpnong 1rou €Anée Tnv 31 AekeuBpiou 2021.

Me Bdaon Tn yvwaon TTou atmoKTAcANE KaTd Tov £Aeyx06 uag, yia tTnv SMURFIT KAPPA
HELLAS MONOIMPOZQIMH A.E. (mpwnv «SMURFIT KAPPA HELLAS ANQNYMH
ETAIPEIA») kai To TrepIBAANOV TNG, eV £XOUUE EVTOTTIOEI OUCIWAEIG AVAKPIBEIEG TNV

‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBoUAiou, EKTOG ATTO TIG ETTITITWOEIS TOU BEUATOC

TTOU TTEPIYPAQPETAI TNV TTapdypago «Bdon yia Nvwun pe Em@uAagn» NG ékBeong
eAEyxoU.
ABnva, 9 AekepBpiou 2022

KPMG Opkwrtoi EAeykTéc AE.
AM ZOEA 114

lwavvng Kottivng, OpkwTog EAEYKTAG AOYIOTAG
AM >OEA 38411
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