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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio EIAIKOY ZKOMNOY EIKOXI TEXZXEPA ANQNYMH EZENOAOXEIAKH ETAIPEIA ATOPAX
ANAIITYZEHX KAI EKMETAAAEYXHX AKINHTQN, 70 dwkprtikd titho EIAIKOY ZKOIIOY EIKOXI TEXXEPA
A.E. xot apiOpé TEMH 007172801000.

Tnv 16/12/2022 kotoyopndnkov avtopatomompéva oto I'evikd Epnopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoydpiong 3374058 ot eykekpipéveg amd v 09/12/2022 T'evikn ZovEAEDOT OIKOVOUIKES KOTOUOTACELS
Le T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ™ xprion 01/01/2020 éwg 31/12/2020.

B) Me Kmodkd ApiBud Kataymdpiong 3374059 n and 09/12/2022 andeoon g [evikng Zovédevong copuemva pe v oroia
opiotnkayv yio Tov €leyyo tov Oovoulk®v Kataotdoemv g ypnong ard 01/01/2021 émg 31/12/2021:

- H ekeyktkn etapeio «k KPMG OPKQTOI EAEI'KTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kot (A/von : null null TK , ), pe apOud pntpoov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AmoTeAOVV OVOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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EJAIKOY XKOIIOY EIKOXI TEXXEPA

Avovopn Etapeio Ayopag Avantoéne & Expetdihevons Akiviitov

XPHMATOOIKONOMIKEY KATAXTAXEIX
THX 31" AEKEMBPIOY 2020

(xpfiong 1" Iavovapiov — 31" AgkepBpiov 2020)

Baog tov Arebvov Ipotinov Xpnpotookovopikig Avapopac

Axadnuiag 32, AGnva
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EIAIKOY ZKOIOY EIKOZI TEX3EPA A.E.

L. Erow 'ExOBeon Awaygeipiong tov Aloikntikod Xvpufoviiov

Ipog v emoa Taxtu Ievikn Zvvédevon tov Metoywv g Etaipeiog
Kopror Métoyot,

Zag vrofdAdovpe yio. éyxplon Tig Xpnuotoowovomkés Kataotdoeg mg Erotpeiag, g OIKOVOUIKNG ¥piong armd
In Iavovapiov éwc 31n Askepppiov 2020.

O Xpnpoatooikovopkes Katootdoeis g tpéxonsag xpriong, Omws Kat EKELVES TG TPoNyoDUEVTS £xouV ocuvtaydel
coppovae pe ta Awbvn Ipétoma Xpnuotoowovopkiis Avagpopds (ATIXA), £tol 6mmg avtd &xovy v100enBel amod
v Evponai Evoon,.

H mapodca Etioia Exbeon tov Awwnrikod ZvpBoviiov covidynke cdpupovo pe Tic oxetikég dtaEers Tov
apbpov 150 Tov N. 4548/2018.

Ztn ovvéxgln oag vroPdAlovpe yio, £ykpion v ‘ExBeon Sayeipicewg yio mnv etoupucy yprion 1 Iavovapiov 2020
emg 31 Aexepfpiov 2020, omod mapovcdloviar avaAvTIKG 01 SPACTNPIOTNTEG KOl O emddoerg g Etonpeiog
KaBhg xa1 extiunomn g peddovikig Tng eEéMéng.

1. Avalvon g eEéhéng ko TeV emdbcenv TOv dpastnptitov g Etaipeiag ko
™s Ofong g

[eptypagr] EXYELPNLOTIKOD LOVTEAOD

H Eraipeia Spactmpronoreital otov khddo thg ayops, mdAnong owomédmy kot ev yével axwitov oty EALGSa,
OTHV AVAYEPOT) KATOKIDY KO TOUPIGTIKGY LOVASV Yia. Aoyaplacud Tpitmv 1 yw Loyapuopd g Etapeiog, mpog
ekpetdilevon 1 mpog THANCY, KaBhg kot TNV dornon kabe sidovg Eevodoysiaxdv ko TOVMOTIKOV ENLYELPTCEDV.

H Etoapeia éxer otnv xatoy g ynnedo empaveiag 367.721,80 .. otqv KEA ko obovel, pe Aettovpyki
picBoon, amd T ocvvdedepsvn etonpeia «Therissos Hills (OEPIZOE XIAAX) Avavoun Erapeio Ayopdc,
Avamroéng xor Expetdlievong Axwvitovy xar Swxpuikd titho «Therissos Hills A.E», yw ovviopio «n
ekpoboTp), SimAavo yMnedo eXTACEMG HETPOV TETPAYOVIKOV S1akoGimv TPUVTO TECGAPOV YIMAB®Y EKUTOV
déxa tecchpwv ko 0,40 (234.114,40), Svvapet Tov cupPolaiov pe apOpo 52.004/19.12.2014.

H Eronpeia 610 avatépo evioio yfimedo cvvoluig éxtaome 601.836,20 T.Jl. OVATTOGGEL OOVOETO TOVPIGTIKS
Katdiopo Mmiag avéntudng Svvopkdmmrog 330 Khvdv ot Béon «Bpooromogy Tov Afjuov Kéag, ng
Hepwpepeakng Evémrag Kéag — Kobvov, g Mepipéperog Notiov Avyaiov. To cvykpdtnua Oa mepiapfavet
Eevodoyelo mévie (5) aotépwv, TOLPLOTIKEG EMMAMUEVES KoTOKieg pe 8k TovpioTk) vodour Kévipov
Budaccobepaneiog, ouvodd épya (Mpevicd £pya yio TV eGumnpétnon g Eevodoyewakis povadag eykatdoToon
TprroPdbuag enelepyaciog Avpdtov, povado apaldtoong kar GAAo épyo. vmodoprg) xabdg Kot vaNpPecieg
KataduTikob tovpiopov. T o £pyo éxer AngBei éyipion dnpovpyiag cHVOETOL TOVPIOTIKOU KATAADUATOC, TOV
VIOCTIPIKTIKOV £pY®V Kal TV TEPBaAioviikdv Spov awtod (v’ ap. mpwt. ow. 17605/429/1.4.2014 Amdpaon
‘Eyxpiong Ilepiporidovidv Opov kot o1 Tpomomotoels avtic v’ apidpd TpwT. oK. 176491/AITIA/25-11-2014,
176491/AIT1A/25-11-2014 won  YITEN/AITIA/92594/5867/11-10-2020), eni tov eviaiov YNTEGOV  GUVOAIKHC
empdavelng egaxocinv evég yddwv oxtokosiov Tpiévro € kar 0,20 TeETpoyOVIK@V pétpov (601.836,20)
wokmoiag g Etatpeiog kot tng exmoddTplog etapeiog ko emmhiov &xer xopnynbei m ddewr d6unomng
14/6.4.2015 amé to Yrovpyeio Tovpiopod (E.Y.ILA.T.E.) (ue nuepounvia tedevtaiog avabedpnong 17.12.2020),
Pacer g omotag £xovv Eexviioe o1 owodopikég epyacic.

Etrjoiec Xpnuatooikovouikés Kataotaoeis tne 31 Askeubpiouv 2020 oUuQwva ue ta 4.M.X.A. 3



EIAIKOY ZKOINOY EIKOZI TEZZEPA A.E.

To NoéuPpio tov 2017 m Etoapeio péocw tov aviioTol@v UNTpikov etoipeidv tov Opikov, cvviye odufaocn
kowompa&iog y emévdvon Evpd 16 exatoppvpiov, petpntd, amd v etoupein «Kerzner International
Management FZE.» pe ovrdAAaypo tn ovppetoxfy g pe mocootd Zaphvia tog Exotd (40%) oto
Tpoavagepdpevo £pyo. H olokrfipwon g oOppacng kowompakicg DVIGKEWTAY GTNV EKTATPMOOT] OPIGHEVOY
rpoimodécenv and tov Optho DCI, svpmeprappavopévov Tov enavacyediacuod tov BEpetpov dote va minpoi ta
mpotoma tng Kerzner International Management FZE, tqv avabedpnon tov adewdv d6unong ard Tig apuodieg
apyéc GoTe va avikatonTpilovy To vEa apyrekTovikd oxédia, kabdg kal avedpeon g etarpeiag avaddyov mov Ha
avordppove v katackevn tov £pyov. Ot avabeopnuéves adeieg dounong exdodnkav tov lovio tov 2018, ot
omoieg TAnpodv Tig Tpodrodicels kat ta TpdTLNa ToV eiyav TeBel amd Thv Kerzner International Management FZE.
Eniong Tov Abyovosto tov 2019 opiotke og avadoyog kotackeviig tov épyov m eraipeion Redex AE. Ot
KOTOOKEVOOTIKEG EPYAGieg &xovv Eekvioel kot cuvexilovial [ Tov avadoyo vo STUEWDVEL CTHAVTIKT TpGOS0o GE
6rovg tovg Pacikods topeic. ‘Exovv duwvoryfei dheg o1 ecwtepucég diodol mpdoPaong Kar £xel KaTooKELAOTEL
peyéio TuRpa Tev VIdyewv vrodoudv. To katd@repo exninedo mov kevipkol kinpiov, To onolo mepthapfaver Tig
wovliveg kou TG Aommég PondnTicég eyKOTOOTAGELS ExEl TPoYmPNoel, Ommg emiong Kot ov dopikés epyacisg oto
ovedTepo eminedo. Ta efdopvia mévie (75) dmpdtio Tov Eevodoygeiov eival vrd KaTacKeLT Kot TNV TAsioymnio
T0VC £Y0VV 0LOKANPWOEL 01 epyasieg Oepedimong. O punyovoloyikés ko AEKTPOLOYIKEG epyacisg eivon og e&EMEN.

TroyoL Pucsikéc afiss Kol KOPIEC OTPUTIYIKEC

O1 Basikoi otdyot g Erarpeiog neprappavooy:

1. Trnv ohokMip@om TG KOTOGKEVTG TOL TPOAVOPEPHEVTOG GHVOETOL TODPICTIKOD KATAADUATOG GTNV TEPLOXT
«Bpdokomogy, Afpov Kéac, o éktaon empdaveng eEakosinv evog yMadwy oktokosinmv Tplava £51 Kol
0,20 teTpayovikdv pétpov (601.836,20).

2. Tmv ohokMip®on NG KATOGKEVTIG AOUDV VIOGTNPIKTIKOY EPYMV KOL GUYKEKPULEVR TNV €YKOTAGTOOT
enekepyaociog APGT@OV, PovEdag aeuAdToong, Apeviké £€pyo 1w evalluxtikh mpocsPuct otu ohvisto
TOVPIGTIKG KATAAVPR, aynyd mpocaymyng BoAdociov vdatog oto Kkévipo Oaraccobepomeing, v
KOTOOKELT] EGOTEPIKOD 0d1KOD SkTOOV, STKTVOV VIPEVEOTG, TAEKTPOBOTNONG, UTOYETEVOTG, EPYR GOVIESNS
pe To diktva vmodopdv, XOPovg oTGbuevong kor Aowmés PondnTikés eyxatacthoes (amobhkes,
vrootabpos AEH, k.Aw.).

AxOLOVOEL GUVOTTIKI] OTOTOTMOT TOV OTOTEAECHATOV NG ¥PNONG Kot THG OWKOVOUKNG Béomg kabag Kai
avaAVoN TOV CNUAVIIKOVY OToKAIoEDV:

KATAZTAZH ZYNOAIKOY EIZXOAHMATOZ

(roat oe Evpe)} Metafoln Metafoin %
1.1.2020 - 31.12.2020 1.1.2019 - 31.12.2019 2020-2019 2020-2019
Koxhog epyacidv 7.700 8.000 (300) -3,75%
Kéotog nolnbéviov E & -
Mkt képdn 7.700 8.000 (300) -3,75%
Metaforég evhoyng aing enevdioewy oe axkivita 527.840 (757.625) (229,785) -30,33%
‘E&oda Soikmong (1.997.229) (2.442.937) (445.708) -18,24%
Aound £coda eKpETAALEDGEDS 417 777 (360) -46,31%
Aouta €€08a expeTaAAeboE®g (26.607) (6.453) 20,154 312,32%
Amotehfopata Tpo GOpwV Kol AP POTOSOTIKAOY ooTEAEOPGTOY (1.487.879) (3.198.238) (655.999) -20,51%
Xpnpatoowovopkd eEoda kat cuvaen £€oda (173.335) (48.490) 124,845 257,47%
Kabapig képdn / (Enpies) meprodov mpo ¢épov (1.661.214) (3.246.728) (1.585.514) -48,83%
Dopog Eisodiipatog (126.474) 229,660 (103, 186) -44.93%
Kafepés képdn / (Enpieg) meprédov petd pbpov (1.787.688) (3.017.068) {1.229.380) -40,75%
Aowd cvvolkd eisodijpara petd axé pépovs (un evaxvklobpeva)
Aowmd cuvohika ercodipata (kabupd and popoug) 107.392 583,281 (473.889) -81.59%
ZuYKevIpOTIKA SUVOALIKG erc0dijpata petd and popoug (1.680.296) (2.433.787) (753.491) -30,96%

Etrioies Xpnuarooikovopukes Kataotaoeic trg 31 Askeubpiov 2020 ovupwva ue ta A.NM.X.A. 4



EIAIKOY ZKOIOY EIKOZI TEZZEPA A.E.

O toMoeig g Etarpeiag ot xpiomn 2020 dwpopeabnkav ce Evpd 7.700 évavtt Evpd 8.000 ot yprjom tov
2019.

To. €080 drofknomng Tng Etonpeiog peuddnkav ka1 avijAbav og Evpd 1.997.229 10 2020 évavt Evpd 2.442.937 10
2019.

Ta Aowrd £60d0. ekpetdrievong g Eraipeiog otn gprion 2020 frav Evpd 417, evd otn ypron 2019 aviibav oe
Evpod 777.

Ta howd £Eo0da expetdAievons g Etapeiag ot xpiion 2020 dwpopedbnkav oe Evpd 26.607, evd to 2019
Srpopemdnkav oe Evpd 6.453.

H pstofoli tng sdAoyng aklag enevdioemv o akivmta ot xprion 2020 dwapopeddnke ce képdog mocov Evpd
527.840 évavt {npiag Evpd 757.625 ot gprion 2019.

Ta amoteréopota mpo eopav g xpfiong 2020 dwpopeddnkav oe Inud Evpd 1.661.214, Evavrt {nuiag Evpd
3.246.728 10 2019.

O1 ypewotixoi Tokol koL To cvvaet) é£0da aviABav oe Evpd 173.335 10 2020 évavti Evpd 48.490 to 2019.

To xkobapd amoteAfopara petd opmv g xpiong 2020 dwpopedvoviar oe {npd Evpd 1.680.296, Evavt Inpiog
Evpd 2.433.787 10 2019.

Etrioiec Xpnuatooixovoutkés Kartaotaoeis tne 31 AskeubBpiov 2020 ovupuwva ue ta A.M1.X.A. 5



EIAIKOY ZKOIOY EIKOZI TEZXZEPA A.E.

KATAXTAXH XPHMATOOIKONOMIKHX OEXZHX

(rooad oe Evpd) Metaforn Metapoin %
31.12.2020 31.12.2019 2020-2019 2020-2019

IMMEPIOYXIAKA XTOIXEIA

Mn Kvkhogopoivra Ileprovorakd Xrovysia

Evoaparteg axtvnronou)oeig 13.550.025 8.233.606 5.316.419 64,57%
Engvdvoerg o€ akivnta 9.798.845 9.271.005 527.840 5,69%
Awaiope xprong aKviTon 64.042 59.319 4.723 7,96%
A0S LaKPOTPOBEGHIES AMULTHCELG 17.500 10.500 7.000 66,67%
T6voho p1 KVKLOPOPODHYTMY TEPLOVGLAKAY GTOLY LIV 23.430.412 17.574.430 5.855.982 33,32%

Kvklogopotvra Iieprovorakd Zroryeia

Hehdreg kai Aomég amaToelg 965.669 902.140 63.529 7,04%
Tapeokd SlobEoyLa Kot 160SHVHNO OV TOY 700.665 930.222 (229.557) -24,68%
ZHvoro KUKAOQOPOUVTOV TEPLOVGLIKAY CTOL IRV 1.666.334 1.832.362 (166.028) -9,06%
ZHVoLo TEPLOVOLEKAY GTOL eIV 25.096.746 19.406.792 5.689.954 29,32%

IATA KE®AAAIA & YIIOXPEQXEIX
TAIA KEQAAAIA

Metoyikd Kepéraio 919.530 919.530 - 0,00%
Alapopa and Ekd0oT) HETOXMY VIEP TO APTIO 12.863.470 12.863.470 - 0,00%
ATOOENATIKG AVATPOCAPUOYTIG AKIVITMV 690.672 583.281 107.391 18,41%
ATOTEAEGHATA EIG VEOV (8.232.700) (6.445.013) 1.787.687 27,74%
ZHvohro 1diov kKepulaiov 6.240.972 7.921.268 (1.680.296) -21,21%
YIIOXPEQZEIX

Makponp60eopeg VTOYPEDTELS

Oporoyiaxd dévera 3.856.694 3.060.694 796.000 26,01%
MokporpOBeGIES XPNIATOOLKOVOULKES VITOYPEDCELS 56.458 52.707 3.751 7,12%
Aomég pakponpOBESES VIO PEDGELS 11.000 - 11.000

AvaPoarAopeves poporoyIKEG VIOYPEDGCELG 1.304.226 1.143.839 160.387 14,02%
ZOvoho pakponpOOEcU®V VTOYPEDCEDY 5.228.378 4.257.240 971.138 22,81%

Bpayvnp6Ocopss vnoypedaeig

IIpounBevTéC Kot AOMES VILOY PEDTELG 13.469.105 7.173.828 6.295.277 87,75%
BpoyompdBeopeg XpTOTOOIKOVOULKES VITOYPEDCELG 9.524 7.685 1.839 23,93%
Opoloylokd davela TAnpmTén OTNY EXGUEVT XPNIOT 148.767 46.771 101.996 218,08%
ZOvoro PpayvrpO0ecimV VITOYPEDCEDY 13.627.396 7.228.284 6.399.112 88,53%
ZHvoho voypedoemY 18.855.774 11.485.524 7.370.250 64,17%
Zovohro Idimv Keparaiov kar Yroypedosov 25.096.746 19.406.792 5.689.954 29,32%

O gpmopikég kot Aowmég amarrnioes g Etapeiag eppavilovion oto i oyedov eminedo oe oyfon pe Tnv
nporyovuevn xpYon kot avijAbay og Evpd 965.669 évavt Evpd 902.140.

Or eumopikég kar Aourég vroypedoeilg g Etapeiog sppaviCovial eniong avénuéveg oe oyéon Le TV TPOyoOLEVT)
ypfion ko avABav oe Eupd 13.469.105 évavtt Evpd 7.173.828, Adym THLOAOYTGE®Y VANPECUDY QO T UITPIKY
etopeia AALL Ko AYnGg ToodV TPOOPIGUEVAVY Y10, HENCT] HETOYIKOD KEQAANIOL.

O Bpayompobeopeg vroypemoelg g Etopeiag mov oyetiloviar pe 16k0ug evB0OAK®OY OPOAOYIOK®V SEveImvV
TANPOTE®MV oTNV endpev xphon avépyovtar to 2020 e Evpd 148.767, evd 10 2019 o Evpd 46.771.

2. Kivoovor ko duaygipion Kivovvov

H Erapeia extibeton oe ypnparoorkovopucovg kivdivoug 6mwg o kivduvog ayopds xuping amd petaforés oe Tiég
™G ayopdc. Xvykexpwuéva, 1 Etoupelo extibeton oe kivéuvo and v petaforn g a&iag Tov emevouTiKoy Tig
AKIVIITOV, £TCT OGS QVTH EKTATON A6 AVEEAPTNTOVS EKTIUNTES.

Emiong, extifetar otov kivduvo pokpootcovopuod mepifdiiovtog Aoym Tng KoTAGTOoNS OV £XEL SILHOPPDOCEL
otnv EAAnvua) Owovopia 1) wovdnpia Covid-19.

Etniosg Xpnuarooikovouikés Karaoraoeis tng 31 AskeubBpiov 2020 odupwva ys ta A.M.X.A. 6



EIAIKOY ZKOIMOY EIKOZI TEZZEPA A.E.

H duaygipion t@v ypnUATOOIKOVOUTK®Y KoL AOIdV KIvouvev yivetor and To Aoumtikd Zvupovito g Etoupeiog.

AETTOPEPEIEG AVOPEPOVTOL KOTWOTEPM KOl 6TT) SMUEioN 4 el TV YPNUATOOTKOVOUKDV KATACTAGEWDYV.

3. Ilegprpariovrika (nmijparta

H Eroipeio, amd xowod pe ) ovvdedepévn erapeio « THERISSOS HILLS (®EPIZOX XIAAX) ANONYMH
ETAIPEIA AT'OPAY ANAIITYEHEX KAI EKMETAAAEYZHX AKINHTQN», éxer exmoviioer Melém
[epiarrioviikdv Emnrdoenv yua ™ dnpovpyic Tov GHVOETOV TOVPIGTIKOD KATAADHOTOS KoL TMV VIOGTNPUKTIKADY
onTov Epyamv Ko £xel AaPet oyetikn Eykpion and To Yrovpyeio Iepiparioviog, Evépyelng & Khpotueig Aldaymcg,
Ievua) AwevBovon IlepiBdiiovrog, Awdbuvon IlepiBarioviikod Zyedwopod, Tpapa Tev. IepiBorloviikdv
Ogpdtmv, ue opBpd tpmtokdilov 17605/429/1.4.2014.

Agv mpogxvyav Wiaitepo mepiBairoviikt {nTpate mov va xpHLovy yvooTonoinong 6Ty XpmnuaToOotKOVOTKES
Kartactdoes.

4. Epyocwuka O¢pata

Katd n &ipkeion g xpfiong n Etapeio amooydinoce dvo (2) dropa mpocwmucd (2019: dev amocyoince
nPOocHOTKS). Aev VIAPYOLV epyaclakd Bépata, evd 1) Etoupeia ofBetar mAfpwg To. epyaciokd Stkoaduato, tov
VITOAANADV,

5. XpNRaToolKOVOUIKOi SEIKTES

2t ovvéyewn, mapabitovpe mivaka cdykpiong g xpnong 2020 pe v mpomyoduevn yxpfion 2019, 6mov
gupavitetor n otatuc] ko dvvopkn suwéva g Etapeiag pog, dnwg avth npoxdntel and tovg Bactkods Seikteg
okovopIkTg MdpOHpmeng ko amddocns-amadotucdThTog:

Etijotec Xpnuartootkovoutkéc Kataotdoeis tne 31 AekeuBpiov 2020 ovupwva ue ta A.M.X.A. 7



EIAIKOY ZKOTOY EIKOZXI TEZZEPA A.E.

2020 2019
ApOpodeinres Okovopikijc AuipBpmong
Kvrhopopotv evepyntikd 1.666.334 _ 6,64% 1.832.362 _ 9,44%
2Hvolo evepYNTIKOD 25.096.746 19.406.792

O Seixtng owtog defyver v avaroyio keparaiov mov el Sobéosr ) Etaipela og kuxho@opodvio Teplovclakd,
otolyeio EVavTL ToV [ KuKAOQOpOLVTMY TEPIOVCLOKAV GTOLXEIMY.

Asiktne Kesoolmoknic Endpkeiog

IS}OL KA. : 6.240.972 _ 33,10% 7.921.268 _ 68,97%
ZBVOAO DILOYPEDCEMV 18.855.774 11.485.524

0 Seixg avtdg deiyvel v owovopkn avtdpkewa e Etaipeiog.

” . 5 s e
I51a kepdlono, ’ - 6.240.972 — 26,64% 7.921.268 _ 45,07%
Mn xwKAo@opodv evepynTikd 23.430.412 17.574.430

O Seixtng avtdg Setyvel to PadUS xpNRATOSOTHGERS TV UN KUKAOPOPOHVIWY TEPLOVCIAKMY oTotyeiwv Tng Etaipeiog
ano to 16w Kepdiaia.

, . 9 )
Koihopopotv evepyntikd 1.666.334 _ 12,23% 1.832.362

Bpayumpdfeoyieg vioypemoelg 13.627.396 7.228.284

25,35%

O Seixtng avtog Seiyver v duvatdnta g Etaipeiog vo kodvyel Tig PpoyvmpdOecies vroxpedoels me He
KuKhopopolvio TEPOVoINKE GTovyEla.

AsikTng poéyrsvong

ZUVOMKEG & : NOE .005. 107,
VVO u<9’,g avaouc.f,g 11:rcoxpsu,xsmg , , 4.005.461 _ 39,09% 3.107.465 _ 28,18%
Zovolikég davelakég voypemoslg & 10, kepdata, 10.246.433 11.028.733

O mapomdve dsikng deiyvel Tdoeg popés Ta daveiakd kepdiaia tng Etaipeiag kaddmtouv Ta 6a kepdiaia.

AgikTng 0modOTIKOTITUS 10TV KEPUAXI® V

Koaopd xépdn/ (Cnuieg) ypriong .787. -3.017.
fl apd K'SD m ((,nms:;c) «PNO1E (1.787.688) _ -28,64% 3.017.068 _ -38,09%
Zovoho 18wV kepoAoicov 6.240.972 7.921.268

O deitng avtdg delyvel mdc0 amodotikd ypnoyomolel wo eTaipsio To KEQEAad TG Yo va dnpiovpynoet tpdcoeta
gooda. (kEpdn).
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EIAIKOY ZKOIOY EIKOZ] TEZSEPA A.E.

6. Emuiéov minpopopnon

[poBiendpevn ecEmin e Eruipeiog

H Eroupeio ovveyiler 11g epyacieg kataokevng ol omoieg £YOVV OMUEIDCEL CUAVTIKT TPO0SO Ge OAES Tig Bacicéc
vrodopés. Ohot o1 ecwtepirol Spdpor tpocPacng £xovy avorydel ko Evo peydio pHépog TV VIOYEIDV YDPWV ExoVV
KOTOOKEVAGTEL, Ol Epyacieg 610 XapNAdTEPO €MinedO TOL KEVIPIKOL KTNpiov TpoxwpPolv, kubdg emiong kol ot
gpyacieg Beperinong twv efdoprvta névte (75) dwpatiov, evd o eEEhbn Bpiokoviar o1 nAekTpopmyavoroyikég
gpyacieg Tov £pyov.

Adby® tov avriktvnov g navénpicg Tov Covid-19 oty np6odo TV £pyacidy Kol THE AVAUEVOLEVIG amdd0oTC
Tov Eevodoyeiov, N Awofknom amopdoioe, e cuvevvonon pe T doiknon g Kerzner International Management
FZE, n Aewrovpyia Tov Eevodoyeiov va Eexviioet péoa oto 2022,

Tov Iobvio Tov 2020 to Awoumrucd ZvpPovio tng Etaipeiog éhafe andpacn yio v évopén Sadikoocubdy
cvyxbvevong pe v arnoppéenon g etaipeiag pe v emovopio « THERISSOS HILLS (BEPIZZOX XIAAX)
ANQNYMH ETAIPEIA AT'OPAX ANAIITYEHX KAI EKMETTAAEYZHZ AKINHTOQN» obpgova pe Tig
datdderg tov N. 4601/2019, N. 4548/2018, wou Tov N. 4438/2016. H svyydvevon Oo mpaypatonomei pe eiopopd,
¢ xabaprg Oéong ng Amoppooduevng etapeiag otnv Etopeio (petafifaon Slov 1ov ototeiov tov
EVEPYNTIKOD Kol TOV wadntikod g Amoppoeduevng etopeiog otnv Etaipeia), pe nuepounvio petacsynpaticpod
v 1 IovAiov 2020.

Tov @ePpovdpro Tov 2021 n Teviki) Zuvékevon evékpve opdEMVE. T GUYXDVELST THG AVAVOUNG ETAUPEIRG P THY
enwvopio « THERISSOS HILLS (®EPIZOZ XIAAY) ANONYMH ETAIPEIA AI'OPAY ANAIITYZHX KAI
EKMETAAAEYZHE AKINHTQN» wou to dwkprtucd titho « THERISSOS HILLS (BEPIZOX XIAAZX) A.E.» (1
«Amoppomduevny) pe v avovoun stopeic pe v emwvopia «EIAIKOY ZKOIIOY EIKOXI TEIXPA
ANOQNYMH EENOAOXEIAKH ETAIPEIA ATOPAX ANAIITYEHY KAI EKMETAAAEYZHE AKINHTON»
Kot to Sukprrikd titho «EIAIKOY ZKOIIOY EIKOZI TEZXEPA A.E.» , pe anoppéonon tng mpding ond
devTepN.

H ovyydvevon Oa mpoypatomombei pe ewsgopd tov Idlov Keporaiov g etopsiag pe v enovopia
«THERISSOS HILLS (@EPIZZOX XIAAX) ANQONYMH ETAIPEIA AI'OPAT ANAINTYEHX KAI
EKMETTAAEYZHX AKINHTQN» (Amoppogduevn etoipeio) otnv etarpeic « EIAIKOY ZKOIIOY EIKOXI
TEZXEPA ANQNYMH ETAIPEIA AT'OPAX ANAIITYZHEX KAl EKMETAAAEYXIHEX AKINHTQN»
(Amoppopaca  etapein), pe petaPifacn Ohov TOV GTOYEIMY TOL EVEPYNTIKOD KAl TOL TOONTWOD TNC
Amoppogdpevng etaupetog otnv Etatpeia. Me v okoxArjpmon g cuyxdvevong, M Amoppo@duevn etaipeia
Loetar, xopic va teBel o exkabipion, evd o 6HVOAO TOv cvepynTiKoD Ko Tov TodNTIKOD TG peTaPPaletar katd
AP KUPdTNTA, VopT| Kot KoToxN Kot Kat® epappoyn tov Swrdésmv tov N. 4601/2019, tov N. 4548/2018 tov
Gpbpov 54 tov N. 4172/2013 xar Tov GpBpov 61 tov N. 4438/2016 otnv Erawpeia, 1 omoia vrokadicTtotol g
KaboAwKT 610.60)0¢ 6TO GHVOLO TG TEPLOVGIAG, NAaST TO GVHVOLD TWV SIKAUMUAT®VY, TOV DIOYPEDGEDY KO YEVICE
TOV EVVOUMV GYECEDV THG ATOPPOPMUEVIG ETAIPEING, COUTEPAUBAVOLEVOV TV SIOKNTIKOY AdEWDY, OV EXOVV
exdobel vmép tng Amoppopduevng etaipeiog, Toxdv de exxpepeis Sixeg cvveyifovror ovtodikaing omd TV
Amoppogdeca etorpeio, yopig kapio GAAN dwrdnwon, pn enepydpevng Biong Saxomfg ovTdV pe T cVYXDVELOT).

ApuomnpOTNTES GTOV TOUED EPEVVHC KUL aVATTVENS

Agv vinpEe dpactnpromyto, Tng Etanpeiag xatd tn xprion 2021 otovg topsig épeuvag ko avamTuEng.

Ardknen 16iov Metoyoyv

v mapodoa xprion dev vafiple andknot 1Biov petoxdv onmg tpofiénetar and to &pdpo 50 mapdypogog 2 N.
4548/2018.
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EIAIKOY ZKOIIOY EIKOZI TEZXZEPA A.E.

Yupin VAOKETUGTIUOTOV

H Etaipeio dev tpel vroxoTactipota.

X puoromotorikd wico & SLuyeipion ypnLHTO0IKOVOLIKGHY KivOOvmY

H Eroipeio v kGver gprion oOvOET®V YpNIATOMGTOTIKOV HECHV 1| TAPUYDYMV TPOTOVIWOV.

H Eraipeio extifetar oe  ypnpotootkovoptkolg kivdbivovg 6mwg Kivdvvovg ayophs (LetaBolis oe Tiuég ayopdg),
TOTOTIKS Kivdvvo, Kivduvo peustdtnTog, Kivduvo Tapekd®v podv amd netaforés emttokiny.

H Swyeipon tov omoovdinote kwdbvav Sexnepondverar amd to Awumtikd Zvpfodio. To Awoumrtikd
ZopPovrio mpocdiopilel Kot EKTHIR TOVG XPMHATOOIKOVORIKODG KivdOvoug oe cuvepyacia pe Tovg cvvepydteg Tov.
To Atoumricd ZopPoviio mapéyet odmyieg kor kaTevdoveelg 6Ta PEAT TOL Yo, TNV YEVIKT Sxgipion Tov kivdvvmv
KaOhg ka1 educég odmyieg v T Swaygipion cvykekpytvav kvddivav 6mwng o kivduvog ERTOKIon, 0 MOTOTIKOS
kivduvog, o xivéuvog emévduong Tov Subesipwmv, kabdg kot 0 cuvaiiaypotucdg kivouvog.

Kivdévvog ayopag

H Eraipeia extifeton og xivduvo ayopdg npoepydpevo amd v petofolr] mg adiog twv akivitov.

IMicT@TIKOG KivovVog

H Etoipeio dev £yl oMUAVIIKEG GUYKEVIPDOELS MOTMOTIKOD KwdOvov KobMGg Ol amaITHOE; APOPOLY KLPIG
amaitioglg amd CIIA.

To Tapewxd Awdécipo kol Iooddvapa avtdv tpodvioar oe tpanelikods Aoyapracpovg otnv EAAGSa. Adym tov
yauniod Oyovg Tapsiuxd@v Sabecipov kar Tov yeyovotog Ot ta tpamelcd Wpdpata oty EAAGda etvar
TPOGTATEVIEVE At TO EVPOTAIKS GVOTNUA, SEV VOIoTATAL SHOVTIKSG Kivdvvog.

Kivduvug peuetoTitug

Qg xivduvog pevotdTnTag opileTar To evdeydpevo advvauiag g Etapeiag va amominpdoel mANpmg 1 eyKaipmg Tig
TPEYOVCEG KAl LEAAOVTIKEG VIIOYPEDCELS TT|G.
H Eraipeia &xst ovovayel pokpoxpovio davelopd (exdibovtag oporoyokd ddvelr) yir T ypnuetodotnon twv

enevdOoeEdVY TG ko Stnpei emapkh Swbicya evéd 1 kKiAoyn Tov keeahaiov kivnorng yivetar and TV pnTpiki
Eraupeia, dtav anarteiton.

Kivévvog Tapstakdv podv Kul Kivduvog eTLTokiQy

H Eraipeio £l xatabéosic dyems kot dev ektifeton onpovtikd og kivduvo draxvpovong srtoximv kabmg dev &xel
TPoOECLIOKES KaTaBECELC,

O1 davetaxég vroypedoeis g Etopeiog Staovvdéovtar pe emroxio Euribor kon o kivduvog Swakdpoaveng emroxiov
TPOKVTTEL KVPIWG PEGE® TOL JaVEISHOD pe Kupovopevo emtokio. H Etaipeio dev ypnoyLonotel xpnpuatooucovoputkd
nopdyoya. H Etopeio mapokolovbel v Suwdpaven tov emrokiov kot AauPdver pétpa mepropicpold Tov
YPTHATOOTKOVOLIKOD KOGTOVG UESH TNG opfoioyua|g duyeipiong Tov dwbecipwmy.

Kivduvog petaforrig cuvaiiay paTIK@OV IGOTIRIDY

O «ivdvovog omd petaPors] ocvveArayporikdv wotydy eivar mepopiopévog v v Eropeio Adyw tov
TEPLOPICHEVOV COVOAAALYDV G& EEVO VOGO KO GUVOPTATOL KOPIMG e Tuydv Afjym vanpecidyv 1 Tpoprfew moryimy.

Kivdvvog paxpooikovopikoed Ieprpaidovrog hoyo g mavonpiog COVID-19

H movdénpia tov Covid-19 émin&e v owovopu| dpactmpiomra ¢ EALGSag kot 1) ToxdTnTe OVIYETOMONS TG
Tavonpiog, amotehel ONUAVIIKG TAPEYOVTO. Yio THY EMAVOPOPS. TOV ETLXEPNIATIKOV SPACTNPLOTHTOV GTNV TANPN
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EIAIKOY ZKOTlIOY EIKOZI TESZEPA A.E.

EMAVOAETOVPYiQ, TNV ONOKATACTOON TNG OTAOEPOTNTOG GTO MAYKOCUIO HAKPOOIKOVOUIKS 7TePIPGAlov kot v
EMOTPOPY] o€ OeTIKOVG pLOROVS AvaTTLENG.

To pakpoowovouxo nepifdailov mov dnuovpynce N mavdnpic Covid-19 om ypron 2020 mapopéver actadic péypt
Ko oTjuepo, woTd60, ot oiKol motornatikig a&oddynong epgaviovror cvykpatnuévo aio1686050t oTIG ekTnGELg
TOLG Y10 THV EAATVIKT otkovopia, TpofAsmovtag Y to 2021 avdrntuén oto ebpog Tov 3,5% £wg 5%, evdd cOppova pe
tov Kpatid TIpotroroyioud tov 2021, o npaypatucd AEIT avapévetar va onpeidoet eThcto pubpd avénong 4,8%,
oe oygon ue 1o 2020.

H Eraipeio maporxorovOet tig e€eribeis wan Aapfdver Oho o katdAAnAa pétpa dote va dwyetpiletar amotelecpaticd
TOV GUYKEKPIEVO Kivduvo.

ZnpavTikd yeyovéte mov cuvéfneay and t Mign g ypiong péxpr Ty nuepopnvia vroforiig Tng nepovcag
£k0zonc.

Tov @eBpovdpio tov 2021 n Tevue] Zuvéhevon evékpive opdemva 1) SVYXHVEDST] TNG OVOVOUTG ETONPEinG Pe TNV
enwvopio « THERISSOS HILLS (®EPIZOX XIAAZX) ANONYMH ETAIPEIA ATOPAY ANAIITYEHE KAI
EKMETAAAEYZHZ AKINHTQN» xot 1o Swokprrié titho « THERISSOS HILLS (®EPIZOZ XIAAT) AE» (n
«ATOppOQOUEVT») pe TNV avdvoun etoupeia pe v emwvopio «EIAIKOY IKOIIOY EIKOXI TEXIXPA
ANONYMH EENOAOXEIAKH ETAIPEIA ATOPAX ANATITYEHE KAI EKMETAAAEYXHE AKINHTON»
Kot To Juucprted titho «EIAIKOY ZKOIIOY EIKOZI TEZZEPA A.E.» , pe anoppoenon thg npdng amd
devTEPM.

H ovyxdvevon 6a mpaypatomomBei pe ewogopd tov Idlov Kepodaiov g etapeiog pe v emovopio
«THERISSOS HILLS (®EPIZZOX XIAAX) ANQNYMH ETAIPEIA AI'OPAY ANAINTYEHX KAI
EKMETTAAEYZHX AKINHTQN» (Amoppogdpevn etaipein) omnv etoupeia « FIATKOY TKOIIQY EIKOII
TEZXEPA ANQNYMH ETAIPEIA AI'OPAX ANAIITYZHX KAI EKMETAAAEYZIHE AKINHTON»
(Amoppopdoa etarpeia), pe petafifacn OShwv Tov otoygiov Tov evepymTikod Kol TOL TOONTUKOD ™mg
Amoppopdpevng etarpeiog oty Etoipeia. Me mv okoxhipoot tng cvyydvevong n Amoppoedpuevn etoipeio
Moetat, ywpis va 1ebei oe ekkabipion, evéd T0 GHVOLO TOV EVEPYNTIKOD KoL TOV TAONTIKOD TG petaPipaleron katd
TAMiPN KupdTNTA, VOouT) Ko KoTox Kou Kat® e@apuoyh tov dutaenv tov N. 4601/2019, tov N. 4548/2018 Tov
apOpov 54 tov N. 4172/2013 xar tov dpbpov 61 tov N. 4438/2016 omnv Eroipeia, m omoio vrokabictoror wc
kaboAwk] 8188005 670 GHVOLO TG TEPIOVGinG, SNAAST) TO GHVOLO TOV STKMMUATOV, TV DTOYPEOCEDY KoL YEVIKG,
TOV EVVOUMV GYECEMV TG ATOPPOPMUEVNS eTonpeing, copmephapBavopivay Tov Soumrikdy adeidy, Tov éyovy
exdobel vmép g Amoppopdpevng etonpeiag, toxév e exipepeic Sikeg cuvveyilovian avtodikaing amd v
Amoppogdoa etorpeio xwpig kapia GAAY SoTomwon, pn enepydpuevng Plamg Sxomig auTdY pe TN cUYYdOVELOT.

H Amoppogdpevn etaipeio 6o, petafipdost 10 cbvoro g mepovsiag g (evepyntued kol modNTIKG) oTHV
Etaipeio, pe faon v neprovsiaxy g kardotaon, 6nmg avth epeaviletor oty pe npepopnvia 1 Toviiov 2020
Aoyiotuch katdotacn cvyydvevone. H Etapeio 6o katootel oamokheloTikd kopia, vopéag, KAToyog Kol duaobyog
wabe kvntig xaw akivning meplovciog kot kGbe GALOL TEPOVGIAKOD GTOYEIOL TG ATOPPOPHUEVIC gTapeiog.
Zmyv Eroupeio perafiBdlerar xar k68e ailo Swaimpa, Goio ayadd, akinon 1 GAlo mePLOVCIOKS GTOYEIR KL oV
okope dev katovoudletar ewdikd, odte meprypdpetar oo Zyédo TopPacng Tvyydvevong. Tng oLVTELODUEVTG
CLYXDVEVSTIG pe amoppoenon g Amoppoeduevig etatpeing Tponynonke n anotipnon g atlag g yio TV omoio.
ovvtayBnke Tov Mdaw tov 2021 ExBeon Anotipmneng and etorpeia opkatdy eAEYKTGOV AOYIoTOVY.

Or petoyés g Etarpeiog mov katéyovrar and v etatpeio pe v enovopio «Single Purpose Vehicle Fourteen
Ltd.», 1 omoia etvan povaduc pétoxog 1600 tng Etatpeiog 60 xar mn Amoppogdpevng storpeiag, Sev TaPEYOLY GE
ot Kaveve Grro dicaimpa, Topd povo, katd to tpofiendpeva oto apbpo 6 mapdypapog 2 tov N. 4601/2019, 1o
dwcaimpa ovraddoyng Tovg pe petoyés mov Oo exdhoet 1 Etatpeia.
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To petoykd kepdhato g Etawpeiag katd v mpepopnvia xatdpriong tov Xyediov ZopPacng Zvyydvevong
avépyoviav 610 mocd Ttwv Eupd Ewwiakociov Aéke Evvéa Xuadwv Ilevroxociov Tpudvra (919.530),
Sumpovpevo oe Eveviivia M Xthadeg Evvioxooieg Tleviivta Tpewg (91.953) KOWEG OVOUOOTIKEG UETOYES,
ovopactikhg a&iog Evpd Aéka (10) 1 kdbe ma petoyn. H xabapf 6éon g Amoppopdpevng etoipeiag avépyoviav
oto mocd tav Evpd Bél Exatoppwpiov Tetpakosinv Evevijvia Avo Xihddov Eikoot (6.492.020). Katomy tng
OmOPPOPGEDS, TO METOXKO Kepdhato Tng Etaupeing 6o avgnbei xatd 1o cvvolkd nocé twv Euvpd E&t
Exatopppiov Terpaxosiov Evevivro Avo Xikddwv Eikoor (6.492.020), mov avtictoyel o€ 1060 i5o pe v
glopepdpevn kabapt| Béom g Anoppogdpevng etonpeiog, 6mmg avtd TpokdnTeL and TN AOYISTIK KOTAOTAGT TOV
cuvthydnke pe muepopnvio, 1 IovAiov 2020. Avrtiotorxo, 6a exdofovv Efaxdoies Zapavia Evvéo Xiuddeg
Awxéoieg Avo (649.202) véeg kowég ovopatikég petoyés g Etonpeing, ovopactug afiag Evpd Aéka (10) 1
Kadepia.

Toveneia TS oVyXGVEVOC, Kal PETE TV OAOKATP®ON AVTNG, TO petoyikd kepdiuio g Etoupeiog Ha Sapopende
oto oo Tov Evpd Emtd Exotoppvpiov Terpakosiov ‘Eviexa Xihddov Ilevraxosiov Ieviivia (7.411.550)
Swnpovpevo oe Entaxdoieg Zapavta Mo Xikadeg Exatov Ievipvo TTévre (741.155) Kowég OVOUNOTIKEG HETOYES,
ovopootug agiag Evpd Aéka (10) 1 kabepio.

Ta Atownrikd Zoppodiia tav Zuyxovevduevov Etopeidv npéteway v katodl oxéon aviariayig petoydv:
T k60 o (1) VEIGTAUEVT KOWT], OVOLAGTIKT HETE YHPOL LETOXN TNG ATOPPOPMUEVIS ETALPEINS O KOPLOG AVTNS
0 MaPet EEL Xhaddec BEaxdoieg EERvTa (6.660) VEEC KOWEG, OVOPGTIKEG PETE YT|pov HeToxEs, TG Etaipeiog.

AgBopévov 6Tt povadiky pETOXOg TaV Tuyxmvevdpevav etopeidv eivar ) etoipeia pe myv emmvopio «Single
Purpose Vehicle Fourteen Ltd.», owtf 8a anokticet otnv Etaipeia emmiéov E&ardoieg Zapdvra Evvéa Xuhadeg
AwkOo1Eg Avo (649.202) KOVEG OVOOOTIKEG METOXES, ovopaoTikhg aging exdomg Evpd Aéxa (10) n xabepio,
fron peToyég avvolikig ovopactikis aliog mocod Evpd E& Exatoppwpinv Tetpaxosinv Eveviivia Avo Xihddov
Eikoot (6.492.020), cvvensio tg cuyyxhveuong kar g adénong Tov petoytcod kepaiaiov tng Eronpeiag, Adym g
omoppdPNoNG TOV MEPLOVCIOKGV oToyElOY TG AToppogdpuevng etoipeiog, o avidilaype tov Edaxociov
Tapavro Evvéa Xiadov Alkosiov Avo (649.202) kowdv ovopasTikdy Hetox®v, ovopaostikis agiog Evpd Agka
(10) exdotng, MOV KoTElXE M HETOYOG GTNV ATOPPOPMUEVT ETAIPEID TPV OO T1] GLYXDVELST. ATLO TNV MUEpOUNVia,
OAOKMPOOTG THG GLYXDVEVLONG, O PETOXEG OV avahoyodv 611 povadikn péToxo g AToppoPdpevng eTaupeiog,
Tapéyovv o€ avtiv 1o Sukaimpa cvppetoxns ota kEpdN g Etaipeiog.

Amd v 1 Tovkiov 2020 6reg ot TpaEeis Kat GLUVAAARYEG TG ATOPPOPMUEVTS ETALPELRG, BE®POTVTAL GO AOYIGTIKT
dmoym, OTL £xovv devepyndel yuu 1o Aoyapuopd g Erapeiag. Ta de owovopikd amoteréopora mov 6Oa
TPOKOYOLV KATE TO TAPAmAVE Xpovikd didotnpa Oa Bswpotviar wg aroteréopota tng Etatpeiog kot Bo opeiovy
7 8a Bapdvovy amoxAeloTikd kot pvo authi. Opoime, dheg ot suppavieg kat dwatompatieg mov yivoviar katd To
o TAve xpovikd Sdotnua pe kabe TPito PuOIKG 1 VOuKd TPOCMTO GTO OVOUN TNG ATOPPOPAOUEVIG ETOLPEING
ocvveyifovrar and tnv Etaupeia pe Toug idroug dpous ko cuppwvies.

H Tevikn Zuvéievon tov Metdymv g Amoppopdpevis Etaweiag kot g Etapeiag tnv 5 OxtwpPpiov 2021
ATOPAGIGAY OPOP®VO, TNV £YKPioT (0) TG CLYXDVELCTS TV V0 ZUYYOVEVOUEVOV ETAPEUDY LE OTOPPOPTCOT THG
«THERISSOS HILLS (®EPIZXOX XIAAX) ANONYMH ETAIPEIA ATOPAX ANAIITYEHX KAI
EKMETTAAEYIHX AKINHTON» ondé tv Etopeic xor (B) tov Zyediov ZopPacng Zvyydvevong pe
amoppbenon ue nuepounvia 7 Askepfpiov 2020.

Me 11 ovvedpiaon tov AZ g 1515 Anpidiov 2021 amogaciotnke 1 eyypaet VIOONKNG avdTaTov TOco0 Evpm
Tapbvto Avo Exatoppupiov Ileviaxosiov Xddov (42.500.000) yio v €£Q0QAAION TOV OTOUTCEQV TOV
oporoyotymv évovtt g Etapeiog mov amoppéovy amd o amd 9 Avyodotov 2019 Kowd Oporoyoxd Adveto
ekdocemg Tng d1ag avdtatov mtocod Evpd Tapdvra Avo Exatoppvpiov INevtakosiov Xuuadwv (42.500.000), To
Adveo Emyopnynong kai tig Zopfaoeig Avtiotafuuong. To dGvewo dev £xgl mhinpmg extapievei péypt ofjuepo oo
TO MOTOTIKS Bpvpa.

Etrjoiec Xpnuarooikovoulkes Karaardoeic tn¢ 31 AekeuBpiov 2020 coupwva us ta A.M.X.A. 12



EIAIKOY ZKOIOY EIKOZI TEZSEPA A.E.

Agv vrdpyovv dAAa petayevéotepa g 31ng Aekeufpiov 2020 yeyovéta, mov va agopovv v Etaipeio ko yio o
onoia va yperdletar avagopd pe Pdon o Aedviy Ilpétumo Xpnpotookovoptknig Avapopds.

Kopror Méroyot,

Aapfdvoviag vIéYn To TAPATAVE TAPAKOAOVUE OTG EYKPIVETE TIG XPTIATOOLKOVOIIKEG KATAGTAGEL 1o, T
yp1omn mov éange v 31.12.2020.

INo to Arowmtiko ZvpBodito,
Me exripnon,

Abnva, 24 Oefpovapiov 2022

O IIp6edpog A.X. To péhog A.Z.

Q/_EJ i ”;—{;—5 Ar/ ™

Michel Checoury l'luxtmfnr\x;;‘__ Buoiiewog

Errjoieg Xpnuaroowovoputkés Karaotaoeis tne 31 AskeuBpiov 2020 ovyupwva e ta A.M1.X.A. 13



EIAIKOY ZKONOY EIKOZI TEZZEPA A.E.

II. Xpnuatoowovopikég Kataotdoeig

KATAXTAXH XPHMATOOIKONOMIKHYX OEXHX

(rood, oe Evpa)

Inp. 31.12.2020 31.12.2019
IIEPIOYXIIAKA ETOIXEIA
Mn Kvkhogopoivra Ileprovoraxd Etovysio
Evohpoteg aKvnTonotioelg 6 13.550.025 8.233.606
Enevdioelg oe axivijta 7 9.798.845 9.271.005
Atkaiopo xpnong akiviTon 8 64.042 59.319
AOWEG LOKPOTPODECES ATAULTT|GELS 17.500 10.500
ZOvoro pi KUKAOQOPOUVTOV TEPLOVGLUKAV GTOLYEiOV 23.430.412 17.574.430
Kukiogopoivra Ileproveraxa Xtoryeia
TlerbTeg Kal AOUTEG ATOLTT|GEIG 9 965.669 902.140
Tapswokd dtabéociia Kal 16odHVaua avThv 10 700.665 930.222
THvoro KUKAOQOPOUVTOV TEPLOVGLAKADY GTOLYEIY 1.666.334 1.832.362
ZHvoro TEPLOVOCLIKAY GTOLYEIY 25.096.746 19.406.792
IAIA KEDQAAAIA & YHHOXPEQXEIX
TIAIA KEDAAAIA
Metoyikd KepaAo 11 919.530 919.530
Awpopl amd £k80om LETOXMYV VREP TO GPTLO 11 12.863.470 12.863.470
AT0oOEUATIKG AVATPOCUPHOYTS OKIVIITOV 690.672 583.281
Amotehéopata €1g vEOV (8.232.700) (6.445.013)
ZHvoro 1diov kKepahainv 6.240.972 7.921.268
YINOXPEQXEIX
Mokporp60eopeg VTOYPEDGELG
Ouoloyaxd Sdveia 12 3.856.694 3.060.694
MoxpompdOeGLES XPTLOTOOIKOVOUIKES DTOYPEDCELS 8 56.458 52.707
Aowég HakpoTpOfes|Les VTOYPENCELS 11.000 -
Avapoailopeves oporoyIKEG VTOYPEDTELS 18 1.304.226 1.143.839
Xvoro pakponpéBecpwv vroypedoev 5.228.378 4.257.240
BpayvrpdéBeopeg vnoypedoelg
ITpounBevtég Kot AoTéG VIO PEDGELS 13 13.469.105 7.173.828
BpaxvnpdBeopeg XPpTIUATOOIKOVOUIKES VIO PENGELS 8 9.524 7.685
Ouporoyukd daveio TANPOTEN GTNV €XOUEV YpRoON 12 148.767 46.771
Zovoro PpayurpéBsopov vroyped oy 13.627.396 7.228.284
ZUV0A0 VTTOYPEDGEDY 18.855.774 11.485.524
Xyvoro Idiev Keparaiov ko Yroypedozov 25.096.746 19.406.792

O1 Znuewdoeis wov wapatiGeviou otig oedideg 18-44 amotedodv avomdéoraoTo HEPOS avTdY TV XPHUOTOOIKOVOUIKDVY

Koraoraocewv.

Etrjoiec Xpnuatooikovouikés Karaoraoels tne 31 AexeuBpiov 2020 obupwva ue ta A.1.X.A.



EIAIKOY ZKOINOY EIKOZI TEZZEPA A.E.

KATAXTAXH ZYNOAIKOY EIZOAHMATOZX

(mooa o€ Evpdy)

Kurhog epyaciav

Ko6cTtoc ToAndéviov

Mikta képdn

Metaforég ebhoyng akiog encvdicewv o€ axivnTa,
‘E€oda Stoixmong

Aowmd 6080 expeTaMAEDCEWDS

Aowd 2080 EKPETOANEDGEWDS

Anotehéoparo npo @OPOV Kal YPNRTOSOTIKGOY anoTeAeopdrov
Xpnpatootkovoukd E£0da Kol cuvapr] E£oda

KaBapéc képdn / (Enpisg) asprédov npo @oépwv

Dopog Eisodnpatog
KaBupég képdn / (Enpicg) meprbdov perd pépov

Ao011G 6vvoAIKG e16001paTa peTd and gopovg (JU) avEKVKALOVpEY ()
Ao ouvolika ewcodnpata (kabapd amd eépovs)
LUyKeVTPOTIKG GUVOALKE elcodpara petd and pépovg

Inp. 1.1.2020 - 31.12.2020

14

15
16
16

17

18

1.1.2019 - 31.12.2019

7.700 8.000
7.700 8.000
527.840 (757.625)
(1.997.229) (2.442.937)
417 777
(26.607) (6.453)
(1.487.879) (3.198.238)
(173.335) (48.490)
(1.661.214) (3.246.728)
(126.474) 229.660
(1.787.688) (3.017.068)
107.392 583.281
(1.680.296) (2.433.787)

O1 Znuewnaerg wov mapariBevior otic oedides 18-44 anotelodv avaméomaoto uépog avtdv twv Xpnuatooikovouixdv

Karaotdaoewv.

Etijoie Xpnuarooikovoutikés Karaotrdoews tne 31 AexeuBpiov 2020 ovupwva pe ta A.M1.X.A.
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EIAIKOY ZKOJIOY EIKOZI TEZZEPA A.E.

KATAXTAXH METABOAQN IAION KEQAAAIQON

(roott or Evpw)

Ym6loiro, 1 Iavovapiov 2019
Avanpooappoyr| afig axwviitav o€ ebroyn atio
Dbpot £1605TUaTOG AoUTdv GuVONIKEY ecOdwv
KoBapég Znpieg meprodov

Ynbérowro, 31 AexepPpiov 2019
Avarnpocappoyn akiag axvijtav oe ebroyn akio
DGpot 16081 PATOG AOUTAV GUVOAIK®Y E603wV
KoBapég Znpieg nepiodov

Ynéioro, 31 Aekepppiov 2020

Metoyikéd Ynép To AmoBepatikd Amotelécpata Zovodo 1diov
Kegdlaio dptio ghhoyng akiag g1¢ véov kepahaioy
919.530 12.863.470 = (3.427.944) 10.355.055
- 767.475 - 767.475
- & (184.194) - (184.194)
- = - (3.017.068) (3.017.068)
919.530 12.863.470 583.281 (6.445.012) 7.921.268
" . 141.305 . 141.305
- E (33.913) - (33.913)
. = - (1.787.688) (1.787.688)
919.530 12.863.470 690.673 (8.232.700) 6.240.972

O1 Znueidoeis wov raparifevios otic aeAides 18-44 amotelodv avamoomaocto Hépog ovTdy TWV XPUaTOOIKOVOUIKDOY

Karaoraoewv.

Etrjoiec Xpnuarooikovouikeés Karaoraoeis e 31 AexeuBpiov 2020 ovupwva uc ra A.M1.X.A.
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EIAIKOY ZKOTIOY EIKOZI TEZZEPA A.E.

KATAXTAXH TAMEIAKQN POQN

(06, oe Evpcd) Inp. 31.12.2020 31.12.2019

Agrtovpyikég ApaoTnpLoTITES

Inpisg xpniong (1.661.214) (3.246.728)
TPOTAPUOYES VIO

AmocBéoelg 8&6 39.382 8.474

Metafolrég otny gbhoyn akio tav emevdicenv ot axivita 7 (527.840) 757.625

KXpnpotoowovoptkd ££0da kot ouvapt E£oda 17 173.335 48.490

Agrtovpyikég poss mpo peTafordv TOU KeQUAXIOU Kiviong (1.976.337) (2.432.139)

MeruPBoréic Kepalaiov kivnonc

Meiwon/(avEnon) TeraTdv KoL AOUdY anaiThoswy (81.529) (539.557)
(Meiwon)/ avEnot Tpopnfeutdv Kat AOUdV VoY pEDCEDY 6.300.198 6.378.088
Xpewotikoi ToKoL Kar ouvaT ££0da katafeAnpéva (73.859) (15.645)
KaBapés Tapelakés poég and Ae1TovpyIkig SpacTipLoTTeg 4.168.473 3.390.747

Taperoxés poég and emevdvTikég pucTnpLoTTEG
Ayopt. evodpotav wayiov 6 (5.205.030) (4.787.731)
KaOapés Taperaxéc poég amd emevduTinég SpactnploTnteg (5.205.030) (4.787.731)

Tapsrakég poég and yprparodoTtikég SpactnpréTntag

Ewnpd&eig and inebévia dGveia 12 807.000 2.294.139
Kabapic Tapsrokég poég and ypnparodotikic Spactnpréotnreg _ _807.000 2.294.139
KaBapt avénon/(neioon) ota tapeiakd Srabicipa Kot 16odvvapa (229.557) 897.155
Toperaxd drabéorpo kar 160dOvapa avTd v vapéng xpriong 930.222 33.067
Tapswakd drabéorpa kar 160d0vapa avtdv MENG xpriong 700.665 930.222

O1 Znueidoeis o maparifeviar otic oelides 18-44 anoteAodv avardonacto 1épog avTdy TV XpHuatoonovoukdy
Karaotaoewv.

Etrjoies Xpnuaroowovouikég Karaordaoei tng 31 AexeuBpiov 2020 opupwva je ta A.M.X.A. 17



EIAIKOY ZKOMNOY EIKOZI TEZZEPA A.E.

III. Impadosic eni tov Xpnpatootkovopkdv Katastdoewov
1. Tevikég IIinpogopies Yo Tnv ETonpeia

H «EIAIKOY ZKOIIOY EIKOZI TEXZEPA ANQNYMH ETAIPEIA ATI'OPAX ANAIITYEHX &
EKMETAAAEYZHZ AKINHTON» (1 «Etoipeion), dpactnplonowitor otov kAado g ayopds, avamtuén ko
expetailevon oxvitov otnv EAAGSe, oty avéyepon KOTOWKIDY Kol TOUPLOTIKAOY POVASMV Yio AoYapacud tpitewv
A Y. Aoyapooud g Etoipeiog, mpog expetdrievon 7 mpog mdinon, xabdg ko Tnv Gokmon kabe eidovg
ZEevodoyeoxdv kar Tovpiotikdv Emyeipficeav, anokieiotikd oty EALGSa.

H Ertoipsio. éxel ovotabei xan sivon eykateotpévny oty EXAGSe, n Sievbuvon g £8pag tng Kou Ta kevipikd
ypageio g ivar otnv Axadnpiog 32, T.K. 108 72, Abnva.

O «bprog pétoyog g Eronpeiog kotd 100% eivar  «Single Purpose Vehicle Fourteen Ltd.» pe £dpa otnv Konpo,
pe petdyovg katd 50% tnv «Single Purpose Vehicle Ten Ltd.» pe é8pa tnv Kompo, n oroia aviker kotd 66,68%
otV «Dolphinci Twenty Four Ltd.» pe £8pa tqv Kbnpo, 1 omoia aviixer kotd 100% otov Optho «Dolphin Capital
Investors Ltd.» (0 «Outhog») M omoia sivan etonypévny oty Evallaxtue Ayopd tov Xpnpotiotpiov Afubv tov
Aovdivov, xatd 40% v «Kerzner International Management FZE» woi xatd 10% v «Kea Assets Ltd.».

O mapovoeg Xpnuarookovopikéc Karaotdoeig éxovv eykpibei omd to Avoumrcd Zvpfovio mg Etaipeing otig
24 ®ePpovapiov 2022 kar tedotv Vo v Eykpion tng Fevikng Zuvédevong tav petdymv e Etapeiog.

Me 1 cvvedpiaon g Taxtudig Ievikig Zvvékevong v 24" ZemtepPpiov 2020 exdéyxdnke to veo A0nTIKO
Toppodio g Etarpeiag to omoio cvykpothbnke o cdpa pe 0 ovvedpiaon tov Awumrucod ZvpBoviiov 247
ZemtepPpiov 2020 amoterobpevo 0md TOVG KATMOL AVAPEPOUEVOVG:

Michel Checoury, 11pbedpog AX

Philippe Zuber, Avtitpoedpog AZ

Dolphin Capital Investors Ltd. og exnposwneitor vopipng and tov Hpog Miktiddovg, Méhog A
Baoiiewg [Toyoyrdvvig, Méhog AX

H Onzeia Tov avertépen Atowntikod Zvppoviiov opiletar oe mevtaetng (5 £tn) kat Oa Anget v 24" ZentepPpiov
2025.

2. ITheiow Koatdaptiong tov Xpnpatoowkovopik@v Katastdoemy

2.1 Bdéon napovoiaong

Ot etfioieg Xpnpatoowovoukés Karaotdoeis tng Etapeiag, &xovv kataptiotel cbppove pe to Aedvr Ipotoma
Xpnuatoowovopums Avagopds (AITXA) «at Tig eppnveieg mov éyxovv ekdobel amd v Emitpont] Aepunveidy,
onwg avtd £xovv exdobel and o ZopPoviio Abvdv Aoyotikdv IIpotdnmv kat 6mmg £xovv viobeTtnOel and v
Evponaikn ‘Evoon péxpr v 31 Askepfpiov 2020.

Ta 7066 ToV avapEpovTol Tapakdto givatl o Evpd, KTog av avaeépetol S1apopeTikd OTIG EMPEPOVG CNUEUDCELC.

Ot cvvnupéveg Xpnpoaroowovoukés Kataotdoews €xovv cuvraybel pe Phon v apyi TOL 16TOPKOD KOGTOLG,
eKTOG amd TG EMEVOVCES OE OKIVIITOL KOl T EVOOUOTEG OKIVITOTOUWOES Ol ONOIEG GMOTIHAVIOL KoL
avampocapudfoviar avtictoyo oe gvAoyeg aflec oe Tpéyovoeg afieg kor pe Pdon tnv apyf cvvéxiong g
ETLYEPTLOTIKNG dpacTnprdTnTag.

Etnotec Xpnuaroowkovouikes Karaotdaaeils tne 31 AexeuBpiov 2020 ovupwva pe ta A.M.X.A. 18



EIAIKOY ZKONOY EIKOZI TEXZEPA A.E.

Ov hoywotikég apyéc xor péfodor  mov ypnoipomomibnkav y T ovvtadn kot mapovsioon Tov etmoinv
Xpnpatoowovok®dv Kataotdoewv g 31 Aekepppiov 2020 ka1 meprypdpovior KOTOTEP®, £XOVV eQoppocdei e
Oheg TIG TEPLOBOVE TTOV TALPOVSIALOVTAL.

2.2 Xp1o1 EKTIPNGEDV

H otvragn tov Xpnuatoowovoukdv Katastdoswv copgpava pe ta AITXA, npotimodétel m dievépyewn extiuficemv
Ko Tapadoxdv, o onoieg eviE Tl val EXNPEACOVY TOGO T AOYIGTIKG DTOAOLTO TOV TEPLOVCIONKDV GTOLEIMV Kol
VIOYPEDCEDV, OGO KOl TIG OTOTOVUEVEG YVMCTOMOMCELS Y0 EVOEXOUEVEG QMUITNGEL KAl VIOYPEDCELS KOTA TV
nuepopnvia cvvraéng, Onwe emiong kot To VYog TV e£6dwV Tov avayvopictnkav xatd T didprela ™G TePIOdo
avapopds. H ypiion tov dwbéoiuny TAnpoeopidv kot 1 GOKTNCT EKTIUNCEDMY KOl TOPASOYOV GTNV EQAPUOYT| TV
AOYIOTIKQOV apydV, AmoTELOVV OVOTOCTAOTO OTOLKElN Y10 T S1EVEPYELD. EKTIUACEMV OTIG MEPLOYES KOl TOUEIG OV
TOPOVGIALOVTOL OTNV TOPAYPOPO «ETHAVTIKEG AOYIOTIKES OPYES KOL EKTLNCELGY 0T ZNueimon 5.

2.3 Xvvépon Emyepnpatiknc Apastnprotyrag (going concern)

Ov ovvnuuéveg Xpnpatoowovopés Kataotdoeg £xovv ovvrayfel pe Pdon v apyf g ocvvéyong g
Aertovpyiag g emyeipnong n onoia kpibnke katdAinin and to Aouwmtd Zvppovio g Etapeiag, yopic v
Omopén ovcwdhv afeParotiTev mov va BéTovv ot kivéuvo TNV opain Asttovpyia g a&oroydviag Ta. TapaKdTn
oToeia:

O1 taoeig xan o1 GuvONKeg NG EAANVIKIG ayopdg dAla&ay andtopa amd Tov Maptio Tov 2020 pe To Eéonaopa g
navdnuiog tov Covid-19. H eldnvuc owovopic ¢ oucovopio. mapoyig vaNpesidV TOVPIOHOD Kol AVIKOD
epmopiov, emhiyn onpavikd. Zopeova pe otoyeia g Tparelag g EAAGS0g, 10 2020 1 dpeon aviiBe ot 8,2%.
H avaxapym g {ntnong mpoPiémetar va odnyicet og Beticods puBrotg avantuéng kuping and to B e&dunvo tov
2021. Zopgpovo pe oxetikég npoPrdyels g Tpamelag Tng EAAGd0C, o puBpog avénomng tov npaypatikod AEIT to
2021 avouéveron va givon 4,2%. H taydtmra pe v onoia Oa avaxdpyet 1 eAAnviks oucovopio eEaptdrol omd tnv
emudyvvon tov euPfoiacudv ce eBvikd kol maykéopo eminedo, TV Swripnon TV SNUOGIOVOUKGOV
TAPEUPACEDY KOl TV EKTAKTOV PETPOV omtd TO TPomeltkd oVOTNHA Kol and TNV ToxdTNTo Evepyonoinong Tov
EBvicod Zyediov Avaxopyng kot AvOekTikdTToC.

Qot6c0 N Awiknon Aoppdvoviag veéyn TN cvveys owovouky oThpEn and Tovg PETOYOVE TNG, TN GUVOMKTN
Betikn mopeia Tov etonpedv Tov Opikwv otovg onolovg ovikel 1 Etapeio ko v emroyf avietdrion tov
cvvenelwv and v eEdnioon g movdnpuiag Covid-19, extynd 611 Ha éxer emapin pevoTdTTA Kot YpHpatoddTnon
T va, g&urnpetnfodv 1660 o1 Aertovpyikés 660 Kat o1 YPMUOTOBOTIKEG TG GVAYKEG Y10, TOLVAGYIGTOV TOVG
gnopevovg 12 pnveg amd tnv mucpopnvio. tov Xpnpatoouovoukdv Katastdoswv. Téhog 1 ohoxifpwon tng
dadikaciog anoppdenots g cuvdedepévng etapeiag « THERISSOS HILLS (OEPIZOX XIAAX) ANONYMH
ETAIPEIA AT'OPAYX ANAIITYZEHX KAI EKMETAAAEYZIHE AKINHTQON» 6o evioydoel cuvolikd Tnv
Kepaiatokn exapkewt tng Etaipeiag.

H omdtotn pétoxog uetoyneiog etarpeio «Dolphin Capital Investors Ltd.», £xgl g npdbeon tnv mdAnon
TOV TEPIOVCIONKOV TNG otoryeimv ota onola mepriapPdavetor ko 1 Etapeia péypr v 31 Askepfpiov
2021. H npepounvie avt npocdiopicdnke ek véov oe KTOKTN YEVIKT] GUVEAEDGT NG KATd TOV
AexépPpro 2021 émov 866mKe napdtacn og avt TV TPodsopic OAOKARPOONG TV AVATEP® TOANCEDY
Yoo adproto dotnpa. H Awoiknon g Erapeiag emiong Bswmpel 611 10 yeyovog avtd Sev emnpedlel o ke
nepintwon v xataAAnAdAnta Tng opyfig ™G cvvexlopevig dpactnplotntog yio. Tig XPMHoTOOtKOVOIIKES
Kataotaoeg tng Etopeiog, kabhg 1 mdAnoen tav neplovciokdv otoyeiov ot eminedo amdrTaTng HETO}OV
peoymeiag cvvieAeital PEcw S10E0NG TOV HETOXDV TOV EVOIGUESOV UNTPIKDV ETALPELDV.

Etrjotes Xpnuatooikovouikés Kataotaoeis tng 31 AekeuBpiou 2020 cOupwva ue ta A.M1.X.A. 19



EIAIKOY ZKOIOY EIKOZI TEXZEPA A.E.

3. Boaowkég AoyoTikég Apyés ko MéBoodor

Ot ¥0pieg AoyloTikés apyés kot pébodot mov viobetnOnkay katd ) cOvraln Tev eTNoWV XPNUATOOUCOVOUIKMOY
Karaothoemv g ypiceng nov £Anée v 31 Askepppiov 2020 eivar ot axdrovdeg:

3.1 Noépmopa Asrtovpyiag Kol Tapovsiacg Kol peTatpon EEVOV VOUIGHATOY

() ASIToupyIKO VOLUGIE KOL VOLILGLLY TTUOOVOINGTC

Ta otoygia Tav Xpnuotoowovopkdv Karactdoewv g Etapeiag amotipdvtor pe xpfion tov vopicuatog tov
O1KOVOpIKOD TTep1pddlovtog péoa oto omoio 1 Etanpeio Aertovpyei (Aertovpyiko vopuoua). Ot XpruoaToOtKoVOUIKEG
Kotootdoeig mopovsidloviat oe Evpd, mov givar to vouspa Asttovpyiog g Etaipeiag.

(B) Tvvelhoyéc Kul vEOADITY

O cuvaldayég o8 EEva VORIGHOTA HETOTPETOVTOL OTO AELTOVPYIKS VOUIGHO. BUCEL TOV IGOTLUIDY TOV DPIGTAVTIL
KOO, TNV NUEPOUN VIR, TOV GOVAAALYDV.

Képdn war {npitg amd cuvallaypatués S@opég Ol omoieg MPOKHITOVY OO HETOTPOT) TV VOLIGHATIKOV
otoyelov mov ekppalovion oe EEvo vOopO KATG TN OWPKEWL TG MEPLOSOV KAl KOTG TNV Tuepopmvio
Xpnuotookovopkng @éong pe Tig vmdpyovoeg iooTyiss, kotoywpodviar oty Kartdotaon Xuvvolikdv
Ewodnpdrov.

Ot cuvodhaypaTtcég S10popég IOV TPOKHITOLY Ud TH LETATPOTY XPTHOTOOWOVONIKAV oTotKelnv o eddoyn atia
péom TV amotelecpdtov, kotoympovvior oty Katdotoon Zuvoikod Eiwsodfpatog ypnuaTOOIKOVOUIKGOV
otoyeinv e ebhoyn akio péom twv Aomdv cuvolikdv swwodnpataov oto Tdw Kepdhow. Toxoév armtioes ko
voypedoel; oe EEvo VOMIopa Kotd Tnv mpepopnvio ovvtaéng tev Xpnpatoowovopikdv Kotacticewv
TPpocoppOlovial OGTE Vo AVTAVOKAODY TIG TPEYOVOES CUVOALLYHOTIKES IGOTIIEG TG TIHEPOUTIVIRG AVAPOPAG.

3.2 Eve@pateg aKIvVITOTOU|CELS

Ou evodpateg  aKvnTOmOMoElS 0L omoieg Tepthapfavovy kuping okdmedo OV APOPOLV GTO VIO AVEYEPST
Eevodoyeio g Eraipeiag, amotipudviar oty gbhoyn a&io tovg xotd taktd xpovikd dwcthpoata. H Stapopd g
avanocPeotng akiug pe v ebroyn afia xataywpeiton an’ evbeiog ota Aowmd Xvvokkd £coda 1 otnv Katdotaon
Yovolkod Ewodfjpatog, av eival Oetikn f apvnriky aviiotoya, Aappavoviag v’ Oy Kot TO GTOTEAECNS, TOV
TPOYEVESTEPMV OTOTIUOEDVY. Ta AOUTd EVEONOTA TAYL0 EMPETPDOVTIAL 6TO KOOTOG KTNOEWS pelov cmpevpéveg
armocPéosig kat Tuydv amopciwon. To kdoTog KTHGEMG TEPLAUPAVEL OAEG TIG GPEGT EMPPINTEES ATAVES YL TV
andkInomn tov taylov otoyeiov.

H ebroyn o&io Pasiletor o8 Tyég mov wydovy oe pic evepyn ayopd, aVOUOPPOUEVES, OTOL KpiveTal amapaitnTo,
AOyw Swpopdv ot o, v Tonobecia 1) TNV KaTAoTOOT TOL EKAGTOTE TEPOVOINKOD ototyeion. Edv avtég o
TAnpogopieg dev eivon dbéotpeg, Tote 1} ETanpeio epappolet evorrhaktucés Lefddovg amoTiunong 0nme TpocpoTeg
TWES o€ Ayotepo evepyég ayopéc 1 TpoeEopAnom Tapsiokdv podv. H gddoyn afio extipdror amd aveEdprnrovg
TICTOMOWPEVODG EKTIUNTEG COPQOVO HE TS 0dmyieg mov ekdidoviar and tnv Awbvi] Emupomn Ilpotimov
Amotipnong (International Valuation Standards Committee).

Mertayevéotepeg damdveg kotaympodvion oe emavénon ng royotikhg afiag tov evoopdtov mayiov M og
Eexoprotd mhylo povov edv eivon TOavS To. peAAOVTIKG owovopkd opéln va swopedcovy otnv Etorpeio kot o
Kkéotog Tovg pmopel va empeTpnOel aomiora. To KOGTOG EMOKELMOV KOl CVLVTNPNCEOV KATAYWPEITOL OTNV
Kordotaon Zvvolwkov Ewodfpoarog 6tav mpaypatomoeitat. Ot amocPécels TV GTOYEIDY TOV EVODUATMOV
nayiov vroAoyifovial pue ™ otadepn pébodo péoa oty eéhun {1 Tovg Tov £xgl wg eENG:

- Aowmdg eEomhopdg 1-20 é
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Axiviyra o givon ot @don Thg katackevng dev amosPévoviar. H akio tov okonédav dev amooPeéveTon.

H oamotipmon tev akwhtov éxel mpaypoatomomPei and tov Siebvr oiko EKTIUNTOV «American Appraisal.
Hpoxerrar yio éva yvootd katl a&dmoTto ofko SKTUNTOV Tov cvykotaAéyeTal petald 1OV Kopu@ainv ofkwov
exTyNTdVY moykooping. To tomké ypogeio g Abfvag mov Stedfyaye v ektipnon g evroyng a&iag koréyel v
OMOUTODUEVT] VIO ATOTYUNGELS AKIVHTMV EUTELPIOL TOV €YEL AMOKTNOEL Amd AVTICTOL(EG EKTIINOEIS QKVATOV Yt
Loyaplacpd GAAmv EAAVIKGY eToipeudy.

H éx0eon amotipnong eKepalel TV yveun Tov eKTyITh oYETIKG pe thv edhoyn adio Tov axvitov 6mwg avtr Xl
npocdiopiobel amd 1o Royal Institution of Chartered Surveyors wat tv Aweévi) Enttpor [Ipotdmmv Amotipnong
(International Valuation Standards Committee). O mpoodiopiopdg autdg g EOA0YNS aiag etvar couvem)g pe ta
oyeTIkd mpéTuma, mepi codoyng abiog omeg avtd TeplapPdvovion ota Awbvi Hpdroma e Eleyxtung ko ta
Aebviy TIpoTuma XpnUatootkovopikTg AVagopag.

H ué6odog mov ypnoiponoisitor sivar n péBoS0g ToV KEPUAWOTOIOVUEVOL EIGOSMHATOS.

3.3 Enevddoeig o Akivita

Axiviita 7o, OTOloL KOTEYOVTOL Y10 HOKPOXPOVIES eKoOmoEl 1 Y10 ke@oAoov ke képdn 1 kot to dvo
kaTnyoptomoovviol wg Emevdioeg oe Akiviira. Ov Emevdvoeig o Axivira mephapfdvovy pdvo wiknra
okOTES A PEYPL TN PACT TNG AVEYEPONG TNG EEVOSOYEWKNG EYKUTASTAONG KOL TOV AOUIOV EYKOTUGTACEMY NG
Hovadag.

O1 enevdiosig oe axivita ovayvopifoviol apyikd 6to KO6Tog, CLUTEPAUBOVOUEVEOV TOV GYETIKOV GUECHOV
e£0dwv KTioNC.

Metd TV apyiki avoyvdpion, ol emevdloels oe akivira avayvopifovtal oe evloyn afia. H edhoyn afio
Baciletar oe Tpég mov ioyxdouv oe pio evepyn ayopd, avapopemuéves, omov kpivetar amapaitmto, Adym
Supopdv ot @vom, v Tomobesion | TNV KATAGTOOT] TOV €KAOTOTE MEPLOvoKoD otoyeiov. Edv avteg ot
minpogopieg dev eivor Swdéoies, tote 1 Etanpein epappoler evodhoktikég peBodovg omotipnong onwg
TPOGPATES TIHEC GE AMydTEPO evepyEg ayopés i Tpoekdpinom Tapekdv pocv. O vworoyopos TG €0A0YNG adiag
yiveton xat” £10G amd oveEGPTNTONG TIOTOTOUEVODG EKTIPNTEG GORPMVA pE TG 0dTYieg mov exdidovton and Ty
Aebvi| Enrponty Ipotdnev Amotipnong (International Valuation Standards Committee), pe onpavtiky gpmeipio
otV gktipnon akwitov oty EAAnvic) Emkpdreia.

O1 enevdloelg 68 axivita Tov aEI0TOL00VTOL TEPALTEP® Y10 GUVEXLOLEVT YpTion g enevdboelg og axiviTa, 1 Y
T omoia ) aryopd xer eEehiyOei og Aydtepo evepyn, cuveyilovv va amoTipdvTol 6Ty e0Aoyn agio.

H ebhoyn aio twv emevdicenv oe axivno omewovilel, petafd GAimv, €000 00 €vOiKlL VEICTAUEVOV
modmhoswv kar wapadoyts oxetikd pe to £60da and evoiku and pedlovikés oboe, vad o Pug TV
TPEYOVO DY CVVOTKADV O 15YVOLY GTNV AyopPd.

H ebdoyn a&ia emiong aviucartontpilel, o mapouow Phon, onowdimote Tapewky ekpor} (Gouneplopfavoptvav
TANPOUAV evotkinv kot GAAOV gxpodv) mov Bo frav avapevopevn, and kabe oxiviro. Opiopéves and avTég T
gkpoic avayvopiloviar g vIoXpEMoT, Vi GAAeg ekpodc, CLUMEPILOUBAVOPEVOV EVOEYOUEVOY TATPWOHOV
evokimv, dev avayvopilovrar otic Xpnparookovopkés Kataotioes.

Io. oxomovg GLVTHPNTIKOTNTOG M péB0dog Tov GuVNOME eMAEYETOL Y100 TNV GOTIUNGT TOV OKWATOV NG
Etonpeiog Aappaver vmdym g 1060 ayopaisg Tiég (tpéyovoeg agieg akvitmv) pe Paomn Tig cvyipirikég aieg
do0 xa1 Tnv eddoyn a&ie mov mpokvmTel amd v pébodo mpoeEdpinong Tapswakdv podv. H Papdtmro petald tov
300 peBOdMV EMALYETAL [IE EMAYYEAUATIKG KPITRPLO 0O TOV AveEAPTNTO EKTUNTY, AVAAOYQ UE TIG GUVOTKESG TG
ayopos.

H pébodog mov yproyromoeiton eival 1 pE60S0G TV GLYKPITIKAV GTOLXEIDY TNG yOpds.
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Mertayevéotepeg domdveg TpootiBevion otnv Aoyiotikh a&ia Tov axviTov povo dtav eivar mBavev 6Tt peAdovTikd,
OWOVOUIKG, 0QENT, oy oxetifoviar pe 1o ev Adym axiviro, B eopevoovy oty Etaipeio ko 0Tl tow oyeTucd
k60T pmopotv va perpnfodv abwmota. To £Eoda emdopbdoswv kal ocvvinprcemv emiPapivouy Ta
AmOTEAEGLATA TG XPNOTG KOTA TV OTOI0 TPOLY LOTOTOLOVVTAL.

MertaBorég otig edhoyes akieg kataywpovvrar otnv Kardotaon Xvvolucod Eicodfuatog.
34 MiwoOdoerg

To AIIXA 16, 1o onoilo avtwotéotnos o AAIL 17 «MioBhoeigy ko oyeticég diepunveieg, eiofyaye éva eviaio
HOVTELO AOYIOTIKNG, EVIOG 1GOAOYISHOD Y10 TOVG MebwTéG, cOpE@VE pe To omoio 1 Tavopnon Tov picdhosny
omd TNV TALVPE TOL HIcBWTH, WG AstToVpYIKEG N XPNUATOdOTIKEG MoOdGELS, KaTupyeital Kal Okeg o1 uicbhoelg
avTipeTTilovial Tapopow Ie TG XPNUATodoTKéS modboelg cOppmva pe to AAIT 17.

O opropds g picbwong coupwvo pe to ATIXA 16 apopd kuping Ty €évvola tov eAéyyov. To mpéTomo Suympiler
T1g wobboelg amd Tig cvpPhosg TapoyHs VINPESIdY pe Paon To KoTh TOGO T XPYOM EVOG Kabopispévov
TEPIOVGLKOD oTolYElov eAdyyeTan and tov neddtn. Pempeiton 6T veioTaT EAeyy0g dTav o mEAdTG £xe:

- To Swaimpa vo OTOKTAGEL OLCLOOTIKG OAOL TO OWKOVOUIKE OQEAN amd TN XPNON TOL KAOOPISUEVOL
TEPLOVCLKOV GTOYKEIOL, Kot

- To dwainpa va katepbiver T YpHoT TOV KABOPIGILEVOL TEPLOVGINKOD GTOLXEIOL

To AITXA 16 mpoPiénet TNV avayvdpion Tov «Stkardpatog xpiong pedunpévov atotyeiov evepyntikov» (‘right of
use asset’) ko THg «umoxpénotg and mebhoeioy (‘lease liability’), katd v évapén g picbwong, oe nepintwon
nov vrapyel ovpPacn N pépog cvuPacng mov 0modidel otov ucbT 10 dtkaimpo XPHoTG EVOG TEPLOVGLUKOD
otoyeiov yw pio ypoviki} mepiodo Evavtt TIUNHOTOG.

To Swaimpa xpriong MoO®UEVOL GTOLEIOL EVEPYNTIKOD, apyIKG ETYLETPETOL GTO KOGTOG, TO Omoio amoteleiton
and To mocd TNg VIoYpEoNg ontd Hicbhoels, TALov Ta picbdpato mov katafAnenkav otov exkpicdnT Katd 1 Tpv
v nuepopnvio Evapéng g picbwong apalpovpévay Toxdv KIVIITPOV TPog Tov mebmTh mov eenpdydnkay, Ty
apyIKh eKTiunon Yoo k40TOG AMOKATACTOONG KOl TO apyIKO GUeco kOGTOG TOL TPAYHUTOMOMBNKE and TOvV
wobaty, K ev cvvexsin empusTpdton 610 KO00T0G, Helov cmpevpéveg anocPéoalg ko arnopsimon. H vroypémon
amo ucbaoes, opykd avayvopiletor oty mapovco aic Tov cbopdtov Katd Ty Sipkell NG TEPLOSoL
picbmomng mov axoun dev éyovv katafinbel. H Etaipeia smpetpd to piobmpévo 6Toelo evepynTikod oty e0 A0y
a&ia epACOV TO KATIYOPLOTOLEL OTIC KATNYOPIEG TEPLOVOLUK®DY CTOLXEIWV TOV EMPETPAOVTAL 0TIV €0 oY afin. T
va, kaTnyopronownfel éva pobmpévo TEPLONCLIKO GTOLXELD 0TI KaTyopies avtés Aappdvoviar voyn mapdyovieg
omog evdetkticd 1 Sudprewn g picBwong kot 1 xpfion mov ddvarar va kévet 1 Etaipeio g picbutig kabbg amd
ToUG Tapdyovtes avtods eEaptdral onuavticd 1 evroyn aia Tov otoygiov.

Koaté ovvénew, 1 otabepn) uébodog avayvopiong tov e£68ov amd Aetrtovpyikésg rsbbdoes odppmva pe to AAIL 17
aviikedictoTal amd Ty amécPeon Tov «dkadpatog Xphong mebmpévon oToleion evepyNnTIKOD» Kol TOV TOKO-
££odo g «vmoypéwong amd picbdoey. H avayvopion tov otolyginv evepynTikod Kol DVIOXPEDGEMV ATd TOVG
McOTéG, OMWG TEPTYPAPETOL AVAOTEP®, dev amarteitan Yoo oplopéveg Ppayvrpddeouns didpkelog pobocelg ko
mobaocelg otoryeinv evepyntikol youning a&iog. O AoyloTikdg xeptonds v Tovg ekpicBmtés dev emmpedleton
0VGdMG Ao TI omartioels Tov AIIXA 16.

3.5 Amnopcioon aéiag pn YpNRAETOOIKOVOUIKAOV TEPLOVGLIKAY GTOLEI®V

Ta meprovsioaxd otoyeio mov amocPévovial, vrdkewvtar og heyxo amopeioong g a&ing Tovg 6tav VIAPXOLY
evdeifelg 0T1 n Aoyotikh a&ia tovg dev Ba avaxtndel. H avaxtioyn okia eivor i peyakvtepn afia petalhd gdbAoyng
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aklag TOANONG TOL TEPLOVGIKOD oToyelov N g povadag dnuovpyitg TOpEKDOY PODV PEIUEVIG pE TO
ATALTOVLEVO Y10 TNV TOANOT) KO6T0G Kal akiag Adyw ¥pHonc.

H avaxthown a&io npocdiopifetar oe eminedo eoToptkevpévon TEPLOVGUKOD GTOLYEIOV EKTOG EGV TO TEPIOVOWAKS
otoyeio ovtd Oev mopdyel Topswkég EIGPOEG Ol omoieg va eivonl avebdpmreg and avtég GAAOV TEPOVCINKDY
otoyeiov N opddag meprovcskdv otoyeiov. Otav n doyotua) aio evog meprovoiokod otoygiov vrepPaivel To
OVOKTAOUO OGO TOV, T6TE Bempeiton 61 M a&ia Tov éxel amopeindel kat TpocupuoleTal 6To HYog Tov aVaKTHGILOL
mocob tov. H akia Adyw xpriong vroioyiletor wg N napodca abio Tmv eKTIUGUEVOY PEAAOVIIKOV TOUEI0KDOY pohV
XPNOWOTOUDVTOG EVa TTPO POPOV EMITOKIO TPOEEOPATONG TO 0molo AVTOVAKAL TPEXOVCEG EKTYNOELS THG YPOVIKTG
agiag Tov ¥PTMaTOg Ko TOLg KIvEHVOUG TOv GYETILOVTIOL 1€ TO GUYKEKPIEVO Teptovoakd otoeio. H edloyn akio
TdAnong (petd v agaipeon tov e£ddmv ndinong) mposdiopifetar fdcet g, kAT TEPINTOGT, EQUPUOYHG EVOC
Hovtédov amotipnong. O {nuieg amopeimong and cuvexitopevn Aettovpyio avayvepifoviar oty Kotdotaon
Zvvorwo0 Eicodfipatog. Ze kabe nuepopnvie Kardotaong Xpnuatoowovopikig Oéong eketdletan To kotd ndc0
Cnuieg omopeinong mov eixav avoyvmpiotel 610 Taperév voictavrar mhéov 1 £xovv pewbel. EGv vrdpyovv tétotec
evbeilels, mpoypaTonolEital ENOVUTPOGIIOPIGUOE TOL OVAKTIOHOL TOCOD TOV TEPLOVGIKOD GTOtyEion. Znpisg
amopeinoTg o1 omoleg £xovv avayvapiotel 6To TapeABoV, avtikoyilovial pévo oe TEpiTTROT 6IOL VIAPYOUY cAAAYEC
OTIG EKTAGEG MOV YPNGLOTOMENKAV Y10, TOV TPOGIIOPIGUS TOV AVAKTIGIIOL TOGOD OO TNV AVOryVOPIoT TG
televtaiag fnpiog amopsimong.

To avénpévo vrdroo Tov TEPLOVGIKOD GTOYEIOD TTOV TPOKVTEL Ad TOV aVTIAOYIGHS TG (Mpiog anopeimnomng, dgv
umopet va, vrepPaivel To vdrouro mov B eixe mpocdiopiotei (peiov amooBése), eav n (npia amopeinong Sev iye
avayvopotel oto mopelddv. O avikoyiopdg g omopeimong ovayvepitetar otnv Kotdotacn Zuvvoiukod
Ewsodfipatog extdg edv 1o ouYKEKPUEVO TEPIOVGLAKS GTOKElD amoTIpndTan o8 sbAoyec afiec, ondTe O avTILOYIOHOG
aviyetonieror o¢ avénon g Ndn avayvapiopévig vepatiog evid METE ToV avVTIAOYIGHOS, Ol ATOGPECE TOV
GUYKEKPYIEVOL  TEPLOVGIOKOD  cToLeiov mpocapudlovior Gote 10 avafeopnuévo vmérowmo (ueiov v
voeypotikh  ofia) vo empepiotel 106moco 6t0 PEALOV BACEL TNG VMOAEMOUEVG OQEAUNG Lonfig Tov
TEPLOVGLOKOD OTOLYEIOD.

3.6 Enevdoioeic kar GAAa (PNPATOOIKOVOUIKE GTOLYE O

To cbvoro TV YPNHATOOKOVOHIKOY PEGWY OPOPOVY GTOLEID MOV OMOTMVICL OTO AVOTOCPESTO xootog. H
Awixmon mpocdiopiler ™y tawéunon katé v apy ki avayvipion kot enavebetdlel TV ToEwounon oe kabe
nuepounvia dnposcicvong. H Etatpeio dev katéyel maplyoyo.

Ta ypnparoowovoud ototygio Tov Evepynrikod ta&wopodvrar oty kornyopia Sévewo kat QTOLTT|OE1S TA, 070l
AmOTIUMVTOL 6T0 avandcoPesto k6oTog pe T PEAdO o TpoyuaTucoD EmToKion Kol TEPLAMUBEVEL TOVC TEAATES
KoL AowEg amanthoelg kafdg kat Ta Topelakd SufEcia Kat 160SVVA0 QUT@Y.

3.6.1 Ileldteg kou howwés amartiioels

O meAhdreg xar Aoutég amoitioelg TEpapBavory pn mapdyomya YPTUOTOOIKOVOUIKE TEPLOVGINKG oToyeio ue
TAYES 1| TPOGd0pIcpéves TANPOES, To, onola 8¢ Srumpaypatedoviar o evepyéc oyopés KoL Sev VEAPYEL TPGOEST
ndAnong avtdv. TepapBavoviar 610 KUKLOQOPOLY EVEPYNTIKG GAO. TO, GYETIKG YPNUATOOIKOVO K, oTOLYE D,
ektog and exeiva pe MEeg peyokvtepeg Tov dddekoa (12) pnvév amd Ty nuepopnvio TG xpn O TOOTKOVOLLLKHG
8¢ong To omoia cupmepiapPavovion 6Ta PN KLKAOPOPOHVIN TEPLOVCINKE, GTOLYEID.

Ov epmopikég amorrficels mov dev meplapPavovy évo oMuaviikd okéAOg YPNUATOSSTNOTG (MO xabopileton
coppova pe to AIIXA 15 Ecoda and cvpPdoeg pe neldtes), avayvopilovior apyucd TNV TN CLVOAAUYTG
(0mwg opileton oto ATIXA 15) ko petoyeveéstepo, empuetpdvror oty edroyn akia 1| oTo avarocPeato kOOTOG e
™ p£6030 TOL TPOryHATIKOD EMTOKIOV, EKTOG EGV TO ATOTEAEGH. TG TPOEESPANONG SEV EiVaL CTIUAVTIKG, HEIWPAVO
e toxév Cnua amopeioong. Ov avauevopsves mSTOTUEG {NIES oVTUPOSOREDOVY TN SLAPOPG PeTa&d Tav
copPoticdv Tapelkd@Y podv kot ekeivov mov n Etapeio avauévetar va Adfel. H hma amopeinong yw Tig
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epmopIKég amartioels dnuiovpyeitar dtav vmhpyer avrikeypevicy évdedn 6t n Etoupeio dev elvan og Béon vo
E16TPGEEL OAQ TO, TOGE TOV AMATACEDY e PAOT] TOVG GLUBATIKOVG OPOVG.

H Etoupeio epappoler v amlomompévn mpocéyyion tov AITXA 9 yia TOV VTOAOYIGHO TMV AVOUEVOUEVOV
mototwdv (nudy. H npdfreyn npidg enpetplral TEVIoTe 6€ 1060 {00 pE TIG AVAPEVOIEVES TOTWTIKEG LNIES
xaf6An T Sipkern. {ang g anaimong. [ Tov TPOSSIOPIGHS TMV AVAUEVOPEVOV TICTOTIKOV numav oe oyéon
IE TIC ENMOPUEG Kcar Aoumég amantioels, 1) Etoupeia ypnorponotei nivaxa npofAéyenv motamtums Inmég pe Baon
v eviAdoon tov vroiottwy tev anartfiosov. O mpoPiéyelg miotwTkdy Cnuiby Bacifovtar ce wTopKd
otoyeio Aaufdvoviag vrdyn PEAAOVTIKOUG TAPEYOVTEG GE GYECT JE TOVG OPEIAETEG KL TO okovopKS TePBaALov.

Ot amautioelg Tng Etotpeiog opadonoodvial oTn PAoT KOWAOV YOPAKTNPISTIKGOY O TPOG TOV MGTAOTIKG Kivovvo
Kol o611 PAOH 1GTOPIKAV GTOLEI®V KOl EKTIUNCEDV OXETIKG WE TNV GVOHEVOMEVR HelAovtuch) e&élln ng
KAVOTIITOG TOV EPTOPIKGOV XPEDCTOV Vo, amomAnpdoovy Ta opethdpeva. H Etoupeio extipd o1t Ogv vmApyEL
Kivduvog aéTNong Kot £xel TOEIVONNGEL TIG AMOLTAGELS TNG WG XOUAOD TIGTOTIKOD Kvdbvov, mg ek TovTov dev
éxel avoyvopioet TpoPreym Evoaviit MOTOTIKAOV SNpLdV.

3.6.2 Tapsoka Srwdicipa kKar 1603Vvapa AVTOV

Ta Topelakd Awdéowo kot Ioodbvopo Avtdv mepthapBivovy Ta PETPNTE, TIG KATOPECEK OWemg Kar Tig
Tpobecoiés katabicelg Emg Tpudv pnvav. H amotipnon tov otoyginv avtdv yiveral 610 avandoPesto k60TOG.

3.6.3 Aavsw

Ta SGvelr KATAXOPOOVIOL OpYIKE GTO KOGTOG, TO Omoio avtaverid Tnv evdoyn adio tov Angdévtog mocov,
LEWOPEVO LIE T TUXOV Gueca £E0da Yo TNV Tpoypatonoinen g cuvalioyis. MeTayevesTEpa ATOTIUAMVIAL GTO
avamooPeoto k6oTOg Phoel TG pedddov Tov mpaypotikod emirokiov. Toxdv Swpopd petald Tov ewompayfiviog
10600 (kaBapd amd oxetuch £€oda) kar Tng aliog eEdpAnong avayvepileTar oo anoteAéopato Katd TV diipreia
70V davelspot Bdoet Trng pebo30L TOL TPUYUATIKOD EMITOKIOL.

Ta SGvern takvopobviar mg Bpayvmpdbecueg vioypedoels ektos eav 1 Etaipeio éxgl to Sikaiopa vo avafdrel tny
eE6QANGT TNG LIOYPEMONG Y10 TOVAGYIGTOV 12 pfves amd Ty Npepopnvio, g Xpnuoatoowovopkis Ogomng.

3.6.4 IIpopun0svtéc Kal AOWTES VTOYPEDGELS

T Katnyopia avtf] evidocoviol kupimg ou copBatikég VIOXPEDCEL TPOG TPITOVG KAl VIOXPEWCELS TPOG TO
Anpooto. H apyit] katoydpnon yiverar otnv £0hoyn akia TG VIOYXPEMONG KAl HETALYEVEGTEPA OTO OVATOGPECTO
xéotog. Ot Ipopun@eutés kot Aowmés vroypedoelg Ta&vopodviar og BpayprpoOeciieg VIOYPEDCEIG EKTOG EGV 1)
Etonpeio éxel 1o dikaiopo va avofdier thv eE6pAnomn Tng vmoxpEémong yw TovAdyictov 12 unveg amd v
NHEPOPN ViR TNG OVAPOPAS.

3.7 Mapoyig 6to npocsomikd/ Ipoypdppata KaBoplopévov E16QOPAOY

H vroypéwon g Etapeioag yio Iopoyés oto IMpocwmkd amd mpoypaupote Tpokabopiopivev TapoydV
neplopilerar povo oto mpdypappua tov K.NN. 2112/1920 dnwg tponomotidnke amd to N. 4093/2012 won agopd otnv
mapoy anolnuinong 610 6HVOLO TOL TPOSMTIKOV KaTh TNV ££0806 Tov and v vVanpecia Adyw cvvtaglodotnong,
OmOV GOPPMVO, [LE TO TPOYPOULLL GVTO TO TPOSHOMKO AapBavet To 40% g vopmng amolnpinong Tov mov diveton
og TepinTmon andivong.

"Eva mpdypoppo, kadopiopévaov mapoyxdv opiletal w¢ to mpoypaupa pe to oroio n Etoupeio avaiapPdver tov
avahoytoTikd kivéuvo pe Baon didpopeg mapapéTpovg 6mwe, M niuda, Ta £t mpobmmpesiag, N o o, ko
GUVETRDG 1] DIEOYPEDOT] VO, KATABAAEL GTO TPOCWOTLKS TOL ATOYW®PEL TIG TPOPAETOpEVES TAPOYES.

Ot €1600pég 68 KpuTIKG AoPUMOTIKG Tapeia Kabdg Kol 68 TPOYPApuaTe EQATAE TAPOXDY TPOG TOVG CLVEPYUTES

¢ Etapeiag Bewpovvrar wg mpoypdupata xafopioptvov ewogopdv kor gEodomoodvton otav kabiotavol
xatapintées. H Ertoupeia dev éyer ovdepia eite vopky gite ovpPotuc vroyxpémon va katafdrel mpocheteg
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glo@opég oe mepimtmorn mov 1o Topeio dev SwbéTel EMAPKI] MEPIOVGIOKA OTOLXEIL Y VO TOPACYEL GTOVG
aceailopevovg Tov TG TapoyEg mov Tovg opefdel.  Xta mpoyphppoato avtd n vroxpéworn g Etaipeiog
neplopileTar 610 ETHGL0 TOGO TWV EIGQOPMV TOV 0Peilel va KUTAPAAEL 6GTO TANELD T) GTO TPOYPULUAL.

H Eroipeio xotd t1g ypfioeg 2020 xar 2019 dev avayvdpice mpoPAEYEIS Y10 TOPOYEG OTO TPOSMOMIKS OO
TPOYPAPLATE KAOOPIGUEVOV TOPOYDV A0Y® NN amacyOANONS TPOCMTIKOD.

3.8 Kootog daveiopov

Ta kdot davewopol kataympovvior otnv Katdotaon Zvvoikod Ewcodfuatog pe v mpaypatomoinom tovg pe
Baon Ti5 oxeTwég cvpPdoceg pe T pébodo Tov mpoypatikod emroxiov. To kdotog davelopod mov wPopd
KOTAOKELAGTIKY] TTepiodo dev KepaAcomoleitoan AGy®m TG AnOTiUnong TOL TEPOVOIAKOD GTOLKEIOV G8 TPEXOVOES
aklec.

3.9 ®opoc ewsodnfparog (Tpéyov kar Avafariropevoc)
Tpéymv @opog e160d1paTog

H Samdvn Y Tpéxovio @opo glcodfparog teptlapfdvel To @Opo e1G0MUATOG TOV TPokOTTEL PhoEl TV Kepddv
¢ Etaupeiog dnwg avapopedvovial oTig poporoyikeés dMADces kabdg kat mpoPriyels yio TpdobeTOVS POpPOVG
KoL TPOCOVENCELG Y10 AVELEYKTEG QOPOAOYIKA YpT|oELs, Ko vroloyiletor cvpupmva pe Tovg Beopobetnuévous 1
OVGIOOTIKG,  OeGpOOETNUEVOVG  QOPOROYKOVS  OUVIEAEOTEG KOTA TNV muepopnvie  xatdpTiong g
Xpnpoatoowkovouumg @éong.

Avafairopevog oépog si60dfpatog

O avaPaiidpevog @dpog ewcodfporog vroroyiletar ypnoyomoubvrag t peBodo TG VIOYPEOONS G OAeg TIG
TPOcWPWEG S10PopEg Katd TV muepopnvie ooviabng tov Xpnuatoowovopkdv Kataotdoewv petafd g
popoioyikg Phong ko g Aoyotikig adiog TV mepovclakdv otoyeiny kar vroypedosmv. Avafalldpeveg
POPOLOYIKEG VIOYPEDGELS avaryvepilovTal Yo OAES TG POPOLOYITEES TPOCMPIVEG SWPOPES EKTOG EAV 1) LITOYPEDOT|
Y1 avaBaAAOUEVOVS POPOVG EICOSINATOG TPOKORTEL QWS TNV apyikh avayvdpion vrepaliog M v apyh
aVaYVOPIoT EVOG GTOLEIOL TOV EVEPYNTIKOD 1| TABNTIKOV O& pict GUVAAAAYT), T) OTToie JeV Eival GUVEVOOT) ETOPELDY
Kol Kot tnv oty Tng cuvaAiayrg dev ennpedlet 00te 0 AoyioTikd kEpdog ovte To poporoyntéo képdog 1 {npia.

AvoBaildpeveg @opoloykés amartioels avayvopilovion y OAEG TIS EKTIMTOMEVEG TPOCWOPIVEG S0Popés Kot
HETOQPEPOUEVEG QPOPOLOYIKEG OMONTIOEL; Kot QOpoAoywEs Cnpiec, oto Pabpd mov sivon mOavd o6tL Bo vmbpyet
dBéopo poporoyntéo kEPSOG To 0moio ol YPNGUOTOMNBEL EVAVTL TOV EKTITOUEVHY TPOCHPWAV SIULPOPDV KaL TOV
UETAPEPOUEVOV QYPTICLLOTOMNTMV POPOAOYIKOV ATAITHCEMY KOl TOV AXPTCUOTOMTOV QopoAoyKdY {nuidy. Agv
avayvopiletor ovaBailopeviy QOporOYIKT) AmAiTHON OTNV MEPINTOON MOV CUTH TPOKVMTEL OO THV OPYIKH
AVOYVOPIGT GTOWYEIOV TOL EVEPYNTIKOD 1) TV VIOYPEDCEMV OF [0t GUVAAARYT] TTOL SeV AMOTEAEL GUVEVMOT) ETAIPELDY
Kal TN oTiypr} Te cuvakhaymg dev ennpedlel odte To Aoyiotikd képdog ovte T0 Yopooyntéo kEpSog 1) {npuia.

Ov  avaPailoueveg  QOporoyukés omoutiioels emavektyudviol of  kGOe muepopnvie  kaTdpTiong TG
Xpnpotoowkovopikfis ®éomg kol pewdvoviar oto Pabud mov S Oewpeiton mbavd Ot Ba VIAPEOLY GPKETH
poporoyntéo. k€SN Evavii TV omoiv PEPOG | TO GOVOAO TOV omoutioemv omd ovaBaAAOUEVOLG GOPOUG
g1600Mpatog pmopei vo, ypnoipomomBei. Or avaParlopeves POPOAOYIKEG OOITHGEL Kot VIoXpedoels viwoloyilovtaL
ue Péom Toug POPOAOYIKODG GUVTEAEGTEG TTOV AVALPEVETAL VO, Efvat G 1570 TN YXPToT oL 1} anaitnon Oa avoktnOeif 1
vroypémon Ba taxtomomOei, kon PuoiCoviar oTovg Popoloyois cuvteresTés (kar POPOLOYIKOUS VOIOVE) oV gival
og 6ox0 1 éovv BeopobemOel watd ™V Muepounvia katdpriong g Xpnpatoowovopikng Oéone. O @opoc
g100dMpaTog mov oyetileTar e oToyeln Ta omoin Exovv avayvopisbel an’ gvdelag ota Aowd cuvolkd eleodfuata
Kataywpeiton arw’ gvbetag ota Aowmd Xvvoikd Ewsodporta kot 6y otnv Katdotacn Zvvoikod Eicodfjuortog.

Etrjotes Xpnuarooikovoutkes Karaotaoeis tr¢ 31 AexsuBpiov 2020 olupwva pe ta A.M.X.A. 25



EIAIKOY ZKONOY EIKOZI TEZZEPA A.E.

3.10 Avayvopion £666mv

Topeavae pe to AIIXA 15 ta 6080 g Etoipeiag avoyvmpiloviar dtav 1 evoow EXTANPOVETOL PO DTTOYPEDOT
extéheong pe ) petoBifoon evag vrooyopevoy oyofod 1 piag vmpesiag (frot evog TEPLOVCILKOD GTOLYEIOV) OF
TEAGTY, Ko OTav (1] EVOs®) 0 TEAGTNG ATOKTE TOV EAEYXO TOV &V AOY® MEPLOVGIIKOD oroyeiov. O mpocdiopiopog
NG EKTATPWOTG oG vIoxpémong ot dedopévn ottyun 1 o PaBog xpévov amantei kpion.

Ta £c0da e Etonpeiag oto mopdv otddio agpopodv v moapox cvpfovievtikav vinmpeowdv. H Erupeio
epoppdler o ATIXA 15 amd v 1 lavovapiov 2018, ovodpopukd, pe T1 COPEVTIKN EMBPACT NG APYKIS
EQAPLOYTS VA OVOyV@PILETO KATA TNV THEPOUNVID, APYIKNG EQAPHOYTS.

H v1004tno1 Tov Tpotdnov dev gixe onpaviky enintmon otig Xpnuatootkovopikes Kataoraoels g Etonpeiog oe
GYECT UE TNV OvayvdPIoT) TOV EGOdMV.

3.11 IpoPréyseig 1o Kivddvovg kan £E0da, evdeyOpeves VAOXPEDGELS KoL EVIEYOpeEvES
UTALTOELG

IIpoPréyels avayvopifovror otav 1 Etapeio €ygl mapovoeg vouwés, Paoet ovpfacewv 1 TEKHAIPONEVES
VIOXPEDGELS MG ATOTELEG O TAPEABOVTQV YEYOVOTMY, ivar mbavi 1 ekkaBAPIGT] TOVG HEGH EKPODOV TOPMV KOL 1]
extipnon Tov axpPods mocod g vmoxpéwons pmopel va mpoypatomombel pe agomotic. O mpofréyers
EMGKOTOUVTOL KUTG TV Tpepounvia covrafng tov Xpnpotoowovoukdv Kataostdceny kar mpocapudfoval
TPOKEYEVOD VO, AVTAVaKAODY TNV mapovoo. a&la tng Samdvig mov avapéverol vo amoutndet yio ) devbéon g
vroypéwong. Ov evdexdpeveg vIoypedoels dev avayvapiloviar oty XpNHOTOOKOVOUIKES Kataotdoelg aird
YVOGTOOWVVTAL, €KTOG €av 1 TOavOTNTO. EKPOOY TOPWV oL omoiol evowpatdvovy OKOVOUUKE OQ&AN eivar
ehdyotn. Ov evdeydpeveg amatfioels dev avoyvopiloviar omig XpnHaTOOKOVOUIKES Katactdoes ol
YVOGTOTOOUVTUL EPOGOV 1) E10POT) OIKOVOUIK®DY 0QEADMV givar Tbavi.

3.12  AMoyig AOYLOTIKAV apydv Kol pefodmv Kal YVOOTOROU|6ELS
Néa mpoTUTIX, S1EpPNVEIES KAl TPOTOTOUGELS VPIOTAPEVAOY TPOTUTMV
A) AMAayEG MOYIGTIKAY apY @V Ko pefddnv Kol YvoOoTOnoMGELS

O1 AoytoTikég apyés xat uéBodot mov vioBethdnkoy cuvadovv pe ekeiveg ToL giyav V10BeTNBEL KaTd T YPTOT TOV
é\nke otig 31 Aekepppiov 2019 extdg and ta mpdruna ta onoie 1 Etonpeio £xg1 vioBetioet katd v 1 lavovapiov
2020 mov avaeEPOVIaL KATOTEPM.

e Tpomomoujceig Tov Evvorokoykot Iharsiov yio Ty Xpnpotootkovopki Avagopd, sopnsprrapfavopsveoy
TV TPOTOMON|GEOV GYETIKG pg mapanopnés 610 Evvorohoyiko Ihaicio evroc tov AILX.A.

Tov Méptio tov 2018, 1o ZvpPodio Abvdv Aoyotikdv Ipotdnmv e&édmoe To avadewmpnpévo Evvolokoyo
IMaioto. To avabempnpévo avtd mAeiclo aviikadistd T Tponyovpévn ékdoon tov miaciov i omoia e££366M t0
2010. O avafewpricels mov Tpaypatonoince to ZopPovilo agopobv odnyleg OYETUE WE TG EVVOIEG TNG
EMPETPTONG, TG TOPOVCINCNG KOl YVOOTOTOMGNG Kal TNng amoavayvopions. Emmiéov, n avabedpmon
nepthopPaver vEOLG OPIGHOUG GYETIKG LE TO GTOLEIQ TOL EVEPYNTIKOD, TIG VMOYPEDCEG KL TO KPITNPLL
avayvmpLong Tovg, Kabmg kar Sacagnvicelg yio alld onpaviikd nedia.

MapéAinia pe to avadempnuévo Evworoloykd IThaicto, to ZAATL dnpocicvse éva cvuvodevtikd &yypoago pe Titho
«Tpomonofioeig tov Maparnopndv 6to Evvolohoyikéd IThaicio eviog tov AILX.A», to onoio mepthauPaver
emarxdiovdeg arlrayéc ota TpdTLTA 0VTWS MOTE CTES VO avapépovtal oo véo [Thaioto.

H v00étmon twv tpomoromocwv dev gixe enidpaon otig Xpnuatoowovoukés Karaotaoeig g Etoupeiag.
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¢ Tpomomonjosig Tov AILX.A. 3 «Zvvevaoeig Emieipiceov»

To ZvpPovio Aebviv Aoyotikdv Ipotdnwv e£€8mce TPOTOTOMGEIG CYETIKA [E TOV OPICUO TNG EMLKEipNONG 6F
«Zvvevaeoelg Exyeipioeovn tov AILX.A. 3 pne okomd va Bonbricel Tig otkovopkég oviotnteg va kabopicovv av
TO GUVOAO TOV AMOKTOUEVOV JPACTNPLOTHTOV KOl TOV GTOEImV Tov evepynTkod cLVIGTOVOV emtyeipnon 1 Oyl
Amocoenviouv Tig EAAYIOTEG AMULTIOEL Y10 TOV OPICHUO TNG EMYEIPNONG, KATAPYOOV TNV a510AdyNon Yo 1o dv ot
GUUUETEXOVIEG OTNV ayopd OUVAVIOL VO AVTIKATAGTIICOVV Ta GTolXein. mov Aeimovv, TpocBeTovy odnyies yio va
Bonbnoovv tig owovopkég ovtdtnteg va afloAoyncovy av ol amoktdpeveg dudikaoieg Bewpodvral onpaVTIKEG,
TePLopilovy TovG 0pPLoROVG TNG EMLYEIPTIONG KL TV EKPODV TNG KL EIGAYOVV £VAV TPOUIPETIKO EAEYYO OYETIKG e
N ovyKEvTpmon g coroyng akiag (fair value concentration test).

H vio8étnomn twv tpomonoticewy dev eiye enidpaot otig Xprjpotoowovoukés Kataotaselg g Etapeivg.
e  Tpormomoujoeig Tov A.ALIL 1 ko A.AIL 8: Opiopdg g évvolag 100 Ovouddovg MeyéBovg (Material)

Ov 1pomormouioel; tov AAIT 1 «Ilapovsicon tov Xpnuatoowkovopkov Kotaotdoewvy kot tov AAIL 8
«Aoyoticés Apyég won pébodor, MetaPorés Aoywotikdv Extynoesov kot Addn» omockomoldv o610 va
gvBuypappotodv Gl to TpdTLTA UE TOV OPIGHO ToL OVoUbdoVg MeyéBovg Kot Vo ATOCAPTVIGOVV GUYKEKPILEVES
TTUYEG avToD. O VEog OpIopOS avapEPsL OTL « e TAnpogopio Bempeital ovo1ddNG av 1 wapdrenyt] g, avaxpifea
M ovyKGAvyT| TNG OVOHEVETOL VO ETNPEACEL TIG ATOPACELS TOv AauPdavouv o1 KOpLot YPNOTES TOV OIKOVOUIKGOV
KOTAOTAoEWY YEVIKNG xpfione, Pdéoel Tav omoinv ZTapAcYoLV YPNUOTOOIKOVOUIKY] TANPOGOPNON yuW Lo
ovykekpipévn otkovoukt ovrdémnton. Ot Tpomomomosts dievkpwvilovv dTL to ovouddeg péyebog (materiality) O
e&aprarar amd ™ evon ko to uéyebog e TAnpoopiag 1 ko ta dvo.

H viobétnen tav tporomouicemv Sev eiye enidpaon otig Xpnuatoowovopikés Karaostaoeis tg Etopeiag.

®  MerappvOpion tov Emrokiov Avagopas: Tpororoujeeig 6g AJLX.A. 9, A.AIL 39 ko ATLX.A. 7

Tov ZentéuBpio 2019, 1o ZvpBodiio Awebvidv Aoyotikdv Ilpotimev e£€dmoe TPOTOTOWGES GTAL TPOTUTA
ATLX.A. 9 «Xpnpatootkovopixd pécoy , AATT 39 «Xpnuatoowkovoukd Méoa: Avayvapion kot Empétprony ko
AILXA. 7 «Xpnuoatoowovopikd péoe : I'vooTomOlioglyy, MOTE VO OVIWETOTICEL TS EMATOOEL, OF
CUYKEKPIUEVES OMOLTHGEIG TOL CYETICOVTaL UE TNV AOYIOTIKY) AVTIGTABIONG, TTOV TPOKDRTOVY 0md TV afefatdTita
mov dmpiovpyeiton and TNV NETOPPOBUION TV EMTOKIOV avaPOpds 6 OAO TO PAGHO THG 0yopds (ovapépeTon g
«petappvopion twv IBOR»). Qg anotélecua g petappdduiong tov IBOR, propei vo vrdpEovv afefardtnteg
GYETIKG LE : @) TO EMTOKIO Ovapopag mov kabopiletar wg avricTadpicpévog kivéuvog kavn B) Tov xpovo 1fi 1o mocod
TOV TOUEKOV podV Baoel emitokinv avapopds Tav oTotkeinv Tov avtoradpifovrol 1 Tov péoov avticTddpiong,
KOTG TNV TEPIOBO PéYPL TV AVIIKATAGTAGT £VAG TOTOV EMTOKION AvapOpds te EVAAMIKTIKG ETTOKIO OVAQPOPIG
oyed6v undevucod xkivddvov (“Risk Free Rate — RFR”). Ot Tpomomomceig mopexovy Tpocmpvi arailayt and Tig
mhavEg EMMTOGEL TNG aPePaldTNTAG KATA THV GUYKEKPLUEVT TEPIOB0, TPOTOTOUDVTIAG CUYKEKPLEVOL KPLTT|PL0. TNG
Aoytotikng avtioTdbuiong katd tov AATI 39 1) to AILX.A. 9. Avtéc o1 mpocwpivég amariayés oyetilovial kuping
pe v amaitnon mepl peyding moavotnTag EKTANPOONG OGOV 0QOPE TG TAUEWKEG poés Tov avticTaduilovton, TV
COPUOPPMOT PE TO KPLTPLO TNG SLAKPLTHG QUONG TOL GLOTATIKOD 6TOLKEIOL KIVEHVOU Kol PE TNV EQUPHOYT TG
peAlovTikig kot avadpoptkiig a&loAdynong TG AmoTEAES LATIKOTNTAS MG 6YECTG AOYIOTIKNG AvVTIGTAOIoNG.

To Zvpovlio Awbviv Aoyistikdv [lpotimmwv avipetoniler v petappoOuon twv IBOR xou Tig miboavég
EMATOCE; OTNV  XPNHUATOOIKOVOUIKT] mANpopdpnon oe d0o @doeig. O1 cuykekpuéveg TPOTOTOGELS
oloKANpdVOLY TNV TPATN QACT) mMOL EMKEVIpOONKE oTa OEpaTH MOV EmMNPEGOLY TNV YPTHOTOOTKOVOUIKT)
TAnpoedpnon oty epiodo Tpv TV LeTappvBiion TwV emTokinv avapopdc. H debtepn @don exikeviphveral oto,
TOavVG, BEPOTA TOL EVOEYETAL VA, AVAKDYOUV OTOV T VIAPYOVIA ETTOKIA avTiKaTaoTafodv omd To. RFR.

H vi06étnom tev tpomonomceny dev eixe enidpaon otig Xpnpoaroowovopkés Karaotdoeig tng Etapeiog.
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B) Ipétona mov éxovv £kdobsi adhd dev £yovv spappoyi oty Tapoboa AoyieTiki nepiodo K dgv éxovv
vwbeTNOei vopitepa :

H Etaipeia Sev &xst viobetioet kGmow amd o, mapakden mpdtume ekTég amd 10 TpdTo oxeTKa pe 10 ATLX.A. 16,
Sieppmveisg 1 Tpomomomcets T omolo £xovv exd0Bel Al dev éxovv epappoyh TV TAPOvoE AoYoTIKT Tepiodo.
Emmiéov n Etaipein Ppioketoar oe Swdikaciog afoléynong Shav tev mpotdnev Kl Twv depumverdv 1
TPOMOTOWGEDY 7OV £xouv exdoBel oAld dev eiyav epappoyn oV mapovoa mepiodo kar katéAnge 61 dev Oa
VRGPEEL GMUAVTIKT ETIBPOOT GTIG OIKOVOUTKEG KATOGTAGELS GO TNV EPAPROYY TOVG.

° AJLX.A. 16 (Tpomomoinon) «Ilapaywpfocss oc svoikia wov oyerilovrar pe tov COVID-19»
(spuppéleTar 6TIg £TT 018G AOYIOTIKES TEPLGSOVG OV Eekivoby Tnv 1j petd Ty 1 Tovviov 2020):

H tpomonoinon epoppoletal, ovadpopikd, v tioles mepiddong avagopdg mov Eekvobv v 1 petd v 1In
Tovviov 2020. Emrpénetan | vopitepn £papuoyt, GUUTEPIAOUPBAVOUEVOY KoL TV OTKOVOIIKOV KATAGTACEDY TOV
dev éyxovv oxoum eyxpel yw éxdoom katd v 28n Maiov 2020. To ZAAII tpomomoince to mpdromo
amOALACOOVTOG TOVG MIGOmTEG amd TNV e@appoyn Tov amortioeov tov AJLX.A. 16 avagopikd pe Tn AoyioTiky
TpomonoinoTg LicOmong Yo EKTTACE EVOIKIOV OV TPOKHTTOVY (G GpeoT cvvémeln Tng mavdnpuiog Covid-19. H
TPOTOTOINGY TOPEYEL TPAKTIKY S1EVKOAVVET oTOV COMTH Vo OVTILETOTICEL A0YioTUkd omowdnrote ailayn 1
ékmtaon eni poboudtov og cuvénsio tov Covid-19, pe tov B0 tpémo Pdoer v armaitoemv tov AILX.A. 16,
gdv n oAy 1 éxntoon Sev Oewpeito tpomonoinon g picbwong, epdcov mAnpovvrar Okeg ov axodrouvbeg
wpoinobéceig:

— H aAiayn otig mAnpopéc picbopdtov odnyel oe avabenpnpévo avtdilaype mov sival ove106TIKG 1810 pe 1
LKPOTEPO 0t TO ovTAAAAypa Y10 TO picBmpa apéong TP amd T ahloyn,

— Omnowadfmote peioon otig tAnpopés robopdtov exnpedlel TANpoués mov opeilovrar v 1) mpwv amd v 30m
Iovviov 2021,

— Asv DRAPYEL OVGIOGTIKY AAAayT) o€ GAhovg Opovg Kot Tpovmodécelg g picOmong.

Tov ®ePpovipio tov 2021, 10 ZAAIL eéédwoe mpdtaon y mapdtacy, kard &vo emmAéov £10g (Ewg tnv 30n
Tovviov 2022), g meptddov KoTd TG onoio, ePapuoieTal 1 TPUKTIKY £EAOKNON OTIG TaPoX®PNCEL; Evoikiov o
e, addoyn oTig TANpOUES cBdoemy, Tov apykd eiye 100 éng Tig 30 Iovviov 2021.

H Eraipeia dev éxove ypfion tng tpomonoinong xabdg ta evoikid g dev emnpedodnkav Ue TIG TOPEXOPEVES
EKTTOCELS.

@ AAII 1 (Tpomomoinon) «Tawvopnen vroyxpe®dce®Y ©g PpayompéBeopes N poaxponpoOsopso»
(spappoloviar oTig £TIHOIES LOYIGTIKEG TEPLODOVG OV Eexvovv TV 1] petd Tnv 1 lavovapiov 2023):

Ot Tpomonotioels spappudlovian yio eTo1Eg A0YLoTIKEG TEPLOdOLG MOV Eekivouy v 1| puetd v 1 Iavovapiov 2022
evd emitpémetan vopitepn epappoyn. To ZAAIL g€édwoe oyédio mpoTdHNOL Yo THV avaPoAT] TNg MUepopnviog
gvapéng epapuroyng twv tporonotcemy v 11 Iavovapiov 2023. O tpomomotiosig éxovv oTdy0 TNV Emitevdn
CUVETEWNG GTNV EPOPLOYY TOV ATUTGEDV TOL TPoTHTOL, Ponddvtag Tig eTarpeieg va kabopicovy xatd mdGo 0
daveropdg kot o1 Aowmég vrtoypedoelg te oféPan nuepounvia Srakavoviopol TaEwopovvial og Bpayxvrpdbecpes 1
pakpompofecues vroxpedoels, otnv Katdotaon Xpnuotoowovopikig @éone. Ot tpomonotioelg exnpedlovv v
nopovciaon tov vroypedoswv otnv Katdotaon Xpnuoatoowovouwis ®éong, evd dev TPOMOTOODV TIg
VQICTANEVEG QATOUTACELS OVAQOPIKG KE TNV EMUETPNOT 1 TO ¥POVO avayvdplong evog TEPIOVCLAKOD GTOLYElOD,
vroypémong, £066dov 1 €£6dov 1 TG yvwotomomoes ent TV otoyeimv avtdv. Emiong, ol tpomomomoeig
devkpwvilouv Tig amariosg tagvopnong yw 1o davewoud, tov omoio pmopel va Swkavovicer pio eraipeio
gKdI00VTaG GUUPETOYIKOVG TITAOLC,

O tporonomoels dev Exovv akdun viobetndei and tnv Evponaikt Evoon.
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® AILX.A. 9, AAII 39, AILX.A. 7, AILX.A. 4 xau AJLX.A. 16 (Tpomomoujoeig) «Avaudppmnon
EMTOKIOV avagopas —Daen 2» (spappdlovior oTig eTi61ES AOYIGTIKEG TEPLOSdOVS TTOV EeKivovv v 1} petd
v 1 Ieavovapiov 2021).

Tov Avyovsto Tov 2020, T0 Zvppovio Aebvov Aoyiotikdv IIpotinwv (ZAAIL) eEédwoe Tpomomomcels ota
apotoma AILX.A. 9, AAIT 39, AILX.A. 7, AILXA. 4 xau AILX.A. 16, pe 115 omoieg olokAnpdvovtar ot
EPYOCIEG TOV AVAQOPIKA ME TIC EMTTMOCEL TNG AVAUOPO®ONG Twv dutpanelikdv emrokimv Saveiopod ot
APNHATOOWKOVOIKT]  TANPoPdpnon. Ot tpomomouicels TPoPrEmovy TPocwpvég S1EVKOADVOE; Ol Omoigg
AVTIRETORLOVY TIG EMTTMOELS GT) YPNUATOOIKOVORIKT TANPo@OpNon O6tav éva dwtpanelucd emtdkio davelspov
avuikadiotatar pe éva evaAlaKTIKO emToko oxeddv pundevikod KwdOvov. ZUyKEKPUYEVO, Ol TPOTOMOICEL
TPOPAETOVV (10l TPAKTIKY) SIEVKOAUVOY YL T AOYIOTIKY] AVIWETAOTION arAaydv ot fdon mposdopiopod tov
CUUPATIKOV TOUEWKDV PODV YPTLATOOIKOVOUIKOV TEPLOVCIOK®Y OTOWEIDV KUl DIOYPEDCEDY, ATUTOVIUS TV
TPOCOPUOYT) TOV TPOYPUATIKOD EMTOKIOV, 0TS YiveTal oty TepinTmon olhayng 670 emToklo ayopdc. Emmiéov, o1
TPOTOTOGELS EICAYODV SIEVKOADVGELS Y1 T1) [i1] SKOTT TV GYEGEMV OVTIGTAOMOTS, CVUTEPTAAUPBAVOUEYNG Jag
TPOCOPIVIG SEVKOADVOTG Ao TNV ATUATHON SWKPUTNG AvVAYVACIUOTNTAG EVOG EVOAAUKTIKOD EmMTOKIOL GYEdOV
undevikod Kvdvvov, mov mposdiopiletar g avtioTdbuon evog ototyeiov Kvdvvov. Emiomng, ol tpononomoeig 610
ATLX.A. 4 emrpémovv otig etoupeie acparicewv mov eEakolovboiv va gpappdlovv o AAII 39 va AdBouv Tig
dieg drevorvvoelg pe avtég mov mpoPrémovral otig Tpomomomoslg Tov AJLX.A. 9. Axdun, ol Tpomono|cELg
ewsdyovv oto AILX.A. 7 «Xpnuotoowovopkd Méca: T'vootomomoeyy npdobeteg yvmotomowoelg mov
EMITPEMOVY  GTOVG YPTOTEG TWOV YPTHOTOOIKOVOUIKOV KATAOTACEMY VO KATOVONCOUV TG EMMTMOELS TG
avapopemong Tav dtpanelikdv EMTOKIOV OAVEIGHOV OTO YPMUATOOIKOVOMIKE MECH KAl OTN OTPATIYIKH
dwyeiprong kvddvav g owovoukig ovtotnrag. Or Tpomonoiioely epapuolovial Yoo etNGleg AOYLOTIKES
neP1d6dovg Tov Eervovv Ty 1) puetd v 1 Iavovapiov 2021, evd emrpéneton vapitepn epappoyn. Ot Tpomonooelg
deV amaTOOV OO TV OVIOTNTO VO AVALUOPPOOEL TIC TPOTYOVUEVES TEPLOOOVS AVAPOPUG.

° AJLX.A. 10 (Tpomonoinen) Evomompiveg Owovopikés Karaorassig kav AAIL 28 Ezmevdvosig os
Xvyyeveic emyeipfioeg kaw Kowonpagiss: Iloknon 1 e169opd weproverakdv otoysiov petald evog emevduTi
Kl TG 6VYYEVOVGS TOV gTANpEiag 1] TNG Kowonpaliag Tov:

O1 Tpomonocelg AVIPETOTILOVY Pl OVOyVOPIoUEVT] OGUVETEL PETOED TV amontioemv Tov AJLX.A. 10 kot
exeiveg Tov AAIL 28, yia TV avTIPETOMION TG TOANONG 1 TS EI0QOPAS TV TEPOVCKDYV oTOLYEIWV petald Tov
EMEVOLTI] KoL TNG GLYYEVODG TOV etaupeiog 1 g koworpa&iog Tov. H kbpia cuvéneio Tov tpomoromoemy ivon 61t
éva TApeg képdog M 1 {npio avayvepiletar 6tav n cuvarrayn ctepapPavet po emyeipnon (eite oteydletan o
wa Bvyatpikn eite 0xy). ‘Eva pepkd képdog 1 1 {nuie avayvopiletor 6tav n cuvarlayn mepthapPdvel otoyyeio
EVEPYNTIKOD OV BV cuvicToUV emyeipnon, akopun kar av ta otovyeio avtd oreydlovral oe Buyarpiks. To
AsképBpro tov 2015 to ZAAIT avéfare er’ adpioto TNV MUCPOUNVIC E€PUPUOYHS TNG TPOTOTOINONG OUTHG,
AVOPEVOVTOG TO TOTEAEGHA TOV £PYOL TOV yur T1 pnéfodo g kabapric 6éong. O tpomonotfioels dev Exovv axdun
vioBetnBei and v Evponaiki ‘Evoon.

° AJLX.A. 3 Tvvevdoeig Emyeipiosov, AATL 16 Evedpateg Axivnromoujoelg, IAS 37 IlpoPréysis,
evOgy0NeEveg VTOYPEDCE KoL gvdeOpeva meplovslakd otoyysia xui Eticiss AvapaOpicsic 2018-2020
AJLX.A. (Tporomonjcsig):

O1 Tporomom|oelg eQaprolovTal yio €TNO1EG A0YIOTIKEG TEPLOS0VG oL EEKvodv Ty 1 uetd trv 1 Iavovapiov 2022,
eve) emrpénetar vopitepn epappoyrn. To ZAAIT e€édwoe, meplopiopévon mediov, TPOTOTOMCEL, 6E TPOTLTA, (G
KOTOTEPO:

— AILX.A. 3 Zvvevioeig Enyepioemv: ol tporontotioelg emikaiponotodv pio wapoarounh tov AJLX.A. 3
oto Evvolohoywd IDaioto yoo Xpnpatoowovopuikés Avapopés ympic odlayf 6T AOYIoTIKES AmALTHOELG
TOL TPOTUTOV Y10 CUVEVACELS ENLYELPT|CEWDV.
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— AAII 16 Evodpoteg AKvTOTOWOGES: Ol TPOTOMOUICELS ONAYOPEVOLY TN PEICT TOV KOOTOG TMV
EVOOIATOV AKIVI|TOTOMGEWY HE TOSH TOL AapuPavovtar and v TdANcT cTotygimv oL mapdyovtol eved 1
gTatpeio, mpoetowdlel to meplovcwakd otorxeio ywr v mpoopidpevn ypfion tov. To éc0da amd Tig
TOAGELS KO TO GYETIKO KOGTOG ovoyvapilovtot 6Ta anoTeAEcpaTa.

— AAII 37 TIpoPréyeic, evdeydueveg vmoypedoels Kat evOEYOIEVA TEPLOLCIAKE GTOL(EIN: Ol TPOTOTOMOELS
npocdiopifouv Tig damdveg ekmhipoong g couPacng, oto mAaicio ™mg afordynong g cvuPaong edv
glvar emoyOng.

Muwpég Tpomomomoels Sevepynibnkav ot Etfioies Avapobpiceg 2018-2020 ota npdroma AILX.A. 1-Ilpdm
Egappoyf tov Advav Ipotomwv Xpnpatookovopuig Avagopdg, oto ATLX.A. 9-Xpnpatoowkovopukd Méoa,
oto AIIA 41-Tewpyia ko1 ota evdektikd Tapadeiypata mov cuovodevovy to AILX.A. 16-MicBboeig

° AILXA. 17 «Acgpamotipur copférara» kar Tpomomoujeerg oto AJLX.A. 17 (spappélovior otig
eThjo1eg Aoy1eTIKEG TEPL6dovg mov Eekivovv Ty 1 petd Ty 1 Iavovapiov 2023):

To mpétumo dev éygl viobetndel axdum and v E.E. ko dev éxer epappoyn oy Etaipeioa Aoy pn cvvaepodg
dpaoTNPLOTNTOG.

4.  Awyeipion YPNUATOOIKOVOUIKAV KIVOOVOV & KEQUAAIDY

4.1 Ilopayovreg YPNIATOOLKOVOUIKADY KIVOOV®V

H Erapeio extiBeton 68 ypnuatootkovopikols kvdivoug dnmg kivdivovg ayopds (petafolés o Tiuég ayopdc),
ToTOTUCS  Kivduvo, xivduvo pevotdtnrag, kivduvo tapewkdv podv amd petaPorég cmrokiov, xivduvvo
LLOKPOOTKOVO KOV TePBAALOVTOG

H Swygipion tov omoovénmote kwvdivov dickrepodveror and to Atoumtkd TvpPovio. To Aowmnricd
ZopPodiio Tpocdiopiler kat KT TOVG XPNHATOOKOVOULKODG Kivdhvoug oe cuvepyacio Tovg svvepydtes tov. To
Aoumrikd ZopPodiio mopéxel 0dnyieg Kon KoTeLOOVOEL oTO. PEAN TOL Yol TNV YEVIKT] Swxeipion Twv KvGUV@V
xadhg Ko edicég odnyieg Y T Syeipion cvykekpipévov Kivddvav 6nmg o kivduvog emiTokiov, 0 TCTOTIKOS
Kivduvog, 1 PACH TAPAYRYOY KAL PI-TUPAYRYOY YPTHATOOKOVOIKGY epyaieinv, enévivong Tov Sdecipwnv,
KaOdG Kot 0 GUVAAAQYLOTIKOG KivOLVOC.

4.1.1 Kivdvovog ayopdg

H Eraipeia extifetar ot kivduvo ayopdc poévo amd v petafol tng a&iag tov akwvitov, eve dev ennpedloviol ta
YPMHOTOOTKOVOLLIKA PLECTL.

4,1.2 IhotoTikdg Kivouvog

H Erapeia dev éxer onpOvVIIKEG GLYKEVIPOOEIS MIOTMOTIKOD KvdOVOL KabDG Ol ATOLTHOES QPOpOvV KLPimG
vrorouma amontnoewv PIIA and To eAAvikd dnpdoio.

Ta topewkd dwbéoya kol wodbvouo avtdv Thnpovviol o Tpomelikolg Aoyaploacpods otnv EAAGda pe
TIGTOTONUEVT MGTOANATIKY avoTnta and Tov Oiko Standard & Poors. Adym Tov YopunAod HYovg TAUEIK®DY
dwbecipmv Kot Tov yeyovdtog Ot T Tpamelikd Wpvpaza oty EALGSa eival mpootatevpéva amd TO EVPOTOUIKO
oo, dev veioTatal oNUAVTIKOS Kivouvog,.
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Ta kupLotepa xpmuaTookovokd péce g Etanpeiag xovv wg e€ng :

(mood oe Evpw) 31.12.2020 31.12.2019
EvepynTiko

2¢ avanooPeoto KoTog

[Tehdteg KoL AOUTEG ATALTACELS 965.669 902.140
Topelokd drabéoipo Kot 16odHvapa avTiv 700.665 930.222
Xovoro 1.666.334 1.832.362
MadnTik6

Xe avanodoPeoto kOoTOg

Aavelopog 4.005.461 3.107.465
[pounBevtég Ko Aowmég VoY PEDCELS 13.469.105 7.173.828
Xivoro 17.474.566 10.281.293

4.1.3 Kivduvog pevostotnrog

Qg xivdvvog pevototnrog opiletar To evdeyxdpevo advvapiog g Etarpeiog va anominpdoet TANpmg 1) eyKaipms T1g
TPEYOVOEG Kol HEALOVTIKEG VITOYPEDGEIS TI|G.
H Eraipeia £xer ocvvhyer pokpoypdvio doavewopd (exdidoviog oporoyakd ddvewr) yo In ¥pnuHatodoTnorn twv

eneVOVCEMV NG Kot dwtnpel enapkn dwbéoua evd 1 kKGAvyn Tov kepaiaiov kivnong yivetor amd v pNTPIKH
Eraupeia, dtov armarteitat.

H Anktémra tov vroypedosnv, (U1 Tpo eEopAnpuévov) £xet og eENc:

31.12.2019 A0Y16TIKG V6l01mO "Ewg 1 {105 An6 2 €06 S € Meta ané 5 étn Zovoro
(mooa ot Lupay)
Aave 813.326 102.943 3.013.371 - 3.116.314
Aouég VIOYPEACELS 7.173.828 7.173.828 - - 7.173.828
7.987.154 7.276.771 3.013.371 - 10.290.142
31.12.2020 AoyisTiké véroimo ‘Ewg 1 £1og Amb 2 fwg S ét Meth ané S £t Zovoro
(mooa o€ Evpd)
Adavel 4,005,462 148.767 424 546 4.180.055 4.753.368
AO0EG DIOYPEWOELS 13.469.105 13.469.105 - - 13.469.105
17.474.567 13.617.872 424,546 4.180.053 18.222.473

4.1.4 Kivouvog TopElaK®Y podV KAl Kivouvog ETLTOKi®V

H Eroupeio £xer xotabéoeg dyeng kot dev ektibeton onpavticd og kivduvo Srakdpavetg entokiov kabaog dev &xst
TPOOECHIKES KUTUBEGELS 1] A0 EVIOKA YPTLATOOKOVOLIKE 6Toslc TANY TOV daveloov.

Ot davewnkég vroypemoelg g Etatpeiog Stacvvdéovrat pe emtdxio Euribor kat o xivéuvog Saxdpoveng exttoxiov
TPOKLTTEL KUPIG PESH TOL Savelsob e Kupowvdpevo emtdkio. H Etanpeio dev xpnoiponotel ypnpotootkovouka
napdywya. H Etopeia mapakoiovdel v dwxbdpoaven tov emrokiov kot Aappdaver pétpo meplopicpod Tov
XPNHUOTOOTKOVOUIKOD KOGTOVG LECH THG 0pBoAOYUMS dlaxgipiong Tav Sibeoipmy.

To, emitoK, TV £VIOKOV YPTHOTOOTKOVOIK®DY VIOYPEDNGEDV £XOVV G EENG:

Ovopacstuc Aéia Eniréxio Afgn Yn6roimo
Opoloylokd Advelo - Zvvdedepeva Mépn 13.000.000 2,7 %+ 12M Euribor 19.12,2022 50.000
Opodoyiuxd Advelo - Tvvdedepévo Mépn 10,000.000 2,7 %+ 12M Euribor 24.01,2029 3.806.694
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Edv 1o vyog tov emitokiov frav youniotepo 1N vymidtepo woard 50 povadeg Phomng war OAeg o vadroimeg
TAPAPETPOL TapEpEvaY otadepés Ta Tpo edpav aroteréopata g Etoupeiog 6a tav PeAtiopéva 1 emBapopéva
katd Evpd 17.293 (2019: Evpd 15.303).

4.1.5 Kivévvog petafoiic cUVELLAYHATIKDY IGOTIHIDY

O «ivduvog amd petafoin GCUVOAARYLOTIKGOV 00TV givar Teptopiopévos Yo v Etorpeia kot sovaptdrat kupimg
e ToxOV Afyn vrnpecudy 1| Tpopndewa Tayiev, 1 TANpo TV onoiwv ivon og Egvo vopo .

4.1.6 Kivéuvog paxpoowkovopikod Iepipariovrog Aoym g mavénpiog COVID-19

H mavénuio tov Covid-19 éninée v owovouiky| dpacmpiomra g EAAGSag ko n taydTnta aviipetdmong g
Toavdnuing, omoTelel GNUOVTIKG TopGyovTa YL TV ETAVAQOPE TOV EMYEPNUATIKOV dpaAcTNPOTHTOV oTNY TATPN
EMAVAAETOVPYIR, TNV aROKOTACTAGT TG OTAfEpPOTNTOG OTO TAYKOGHIO WOUKPOOUOVOIKS TEPIBaAiov ko Tnv
EMOTPOPT| G€ BeTcOVS PLOPLOVS ovaTTVENG.

To pakpookovopkd mepipdilov mov dnuiodpynce n navdnpio Covid-19 ot yprion 2020 mapapéver actabég péypt
Ko ofpepa, ®otdco, ot oikol motolnrrikng a&loddynomng eppavilovior ocvykpatiuéva a1o1680E01 OTIG EKTIUOELG
TOVG Y1t THY EAANVIKTY otkovopia, TpoPfAémoveag yo to 2021 avdmtvén oto edpog Tov 3,5% £ng 5%, eved cOuPpmvVa pe
tov Kpotud Tpoimoroyiopd tov 2021, 1o npaypotucd AEIT avapévetal va onueubost etio1o puluod avénong 4,8%,
og oyfomn pe to 2020.

H Eroupeio maparxorovdei tig e€ehifeig ko AapPaver 6Aa ta xataiinia pétpa dote va Swyepileton amoTeAecpaTiKg
TO CUYKEKPLUEVO KivoLvOo.

4.2  Awysipion keQuraiov

H Swyeipon tov keparaiov otoxedel otn dwopdiion g cvveylopevng dpaoctmprotnrag e Etaipeiag, tnv
emitevén TV avarToEKOV TG 6XESIMV 68 GUVIVAGUS LE TNV TIGTOANTTIKY TIG WKAVOTNTO.

Ta v a&ordynon g motoAnmrikig avotntoag g Etapeiog 6a mpémet va a&oroyndel o Kabapdg Aaveiopog
avths (MToy, oLVOMKES HoKpOmpObesies Kot Ppayvrpdbecues vroypedoes mpog Tpaneleg peiov TOPEKd,
Sabéoua kat 1wodvvaud).

O Koabapdeg daverspdg tg Exapeiog otig 31 Askepfpiov 2020 xai 2019 mapovoidletal otov axdhovbo mivaka:

KaBapog Aaveiopog 2020 2019
Bpayvrpdbeoiog Saveiopnog 148.767 46.771
MaxponpéBeoog Savelspog 3.856.694 3.060.694
XOvolo daveiov 4.005.461 3.107.465
Meiov: Tauewcd Sraféoua kot 10oddvaue avtdv 700.665 930.222
KaBapdg daveionog 3.304.796 2,177.243
Zovoho kaBopng Béong eTarpeiog 6.240.972 7.921.268
2OVOAO KEQOAOIWV 9.545.768 10.098.511
Agixtng Keooraioxne Moyigvong 35% 22%

O 3eixtng keporararic pdyrevong otg 31 Aekepfpiov 2020 yio tnv Eranpeio vmohoyileton og 35% (2019: 22%).
O deixtng avtdg vroroyiletar wg 10 TNAiKo TOL KAOAPOD SoVEIGLOD (YTOl, GUVOMKEG PaKPOTPOBecue Kol
BpoxumpdOeopeg voypedoelg daveinv pelov Topsiakd droféciua Kot 16oSHVAUN) TPOG TO GVVOLO T®V KEPUAXDY
(o1, suvoro kabaprg BEong TAEoV Kabapds Savelspoc).
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5. INRovTIKEG AOYIOTIKES apYEg KOL EKTIPMGELS

H Awiinon g Etopeiag moteder 6m o1 extiprioeig ko ot wapadoyés mov Exovv dievepynbel yin  ovvtaén twv
YPTUOTOOIKOVOUIKOV KATAGTACEDV €ival 01 KATAAANAEG OeS0pEVOL T@V YEYOVOTWV OV ioYLAV KATA TO TELOG TNG

xPonG.

IoArég amd Tig Aoyiotkég apyég mov vwobetel m Eronpeio, amd m ¢oon tovg, vmokewvtor o teXviKég pebodoug
EKTUINOEMY, G TAPUDOYEG AMOTIUNOEMV Kou o€ GAleg a&oloynoeis. Zvykekpyéva, 1 Etapeia £xer vioBemioel Tig
TOPOKAT® AOYIOTIKES apyEG OL OToles eival ONHAVTUES Y10 TNV KOTAVOTOT| TV YPTILUTOOIKOVORIKAOY KATAGTAGE®DY,
e€outiog aPevOs TOV ERTIACEDV KOl TAPAIOYADV TOV EUTEPIEXOVIAL AVATOOTACTA OTIS APYES AVTEG, KAl UPETEPOV
AOY® TG eVASONGING TOV YPTHOTOOIKOVOUK®OY KATACTAGEDV GE QUTEG.

5.1  IIpoPiéyeirg Y10 epmopikéc Ko AOITES AMALTIGELS

O mpoPréyels yio. epmoptés Ko Aowmég amontioelg wov oynpatifovrar eivar amotéAeopa cuvexovg afloAdynong Twv
amoarioewv e H a&oidynon tov anarmioeny dievepysital amd péAn tng Aoiknong.

Mio anaitmon vmokerron oe Eheyxo amopeioong afiog otav vaapyovv Pdoies evdeibels, katd v mpepopnvio
afoAdynong, 6t o Terdng dev Oa £xel T SuvardnTa Vo aviomokpifel 6TIC VIoYpEDGEIC.

5.2 IIpofréyerg Yia evdeyOpeveg VTOYPEDOELS

H Avoixknon g Etapeiag mopaxorovfel Toxdv exxpepeis diucaotikég vToBESELS KAl TG OUCOVOLIKES ETTTOGEL TOV
mBavov vo. Exovv otig Xpnpotookovoukés Kataotdoes pe Pdon Tig ektiunoelg tov vopkdv ovpfodrov. Katd tmy
31 Aexepfpiov 2020 dev vrdpyovv katd g Erarpeiog exkpepeis ducootikés vmobéoeic,

3.3  Amotipnen akivijtov g g0A0YES aisg

H Etaupeia £xe1 vioberficel tn Aoyistua apyf) v e0A0ymv a&iov yio TV amoTiunon Tov WB10)pNCHOTOI00UEVHVY
Kol TOV enevouTIK®@V  akwviitov Tne. Ot emperprioelg g ebAoyng a&iog yio To evedpato mhylo Ko eneveuTiKg
akivnta yivovron omd aveEdpinTovg moTonompuévong exTipntég oe ol Baon. Ot aveEdptnrorl extipntés sivon
HEAT OVOYVOPICUEVOY EMOYYEAPATIKDY EVOOEMY Kot KaTéYovv 1600 TNV omopoimtn eumepio. 660 xai Tig
e&e1dicevpéveg YVMOELS OYETIKA pe TNV empétpnon g edloyng a&iag. Enione dcov agopd Tig nepimtdoeig 6mov
amauteiton 1 pNoN ToULKOV podv yivetal cvvepyacio pe to Aebviy Oiko «Hotel Valuation Services» ywo tnv
aordynon ko extipnon tov peldoviikdv podv pe Bhon T Siebvr epmepia kar Tig 18witepeg GUVOTKEG TRV
aKWNTOV. AVaQOpIKG [E TV OTOTIUNGT TOV TEPLOVCLUKOV GTOLEimY Ol PEB0dot Kot ot mapadoyés avarvovrot
otV mapdypoao 3.2, 3.3 kai 6.

5.4  ®opog £1600M\naTOG

H npéBAieyn yio popo eioodnjuatog pe Paon to AAII12 vroroyiletar pe extipnon Tov eépav mov fa Katafindoiv
OTIG POPOLOYIKEG QPYEG TOCO OTNV TPEXOVSA XPTIoN OGO KAl GE HetayevioTepeg meplddoug Kat TepauPavel Tov
TPEXOVTOL QOPO £1600MpOTOG, TPOPLeY YL EKTAKTOVG QPOPOVS KOl EWGQOPES Yoo KAOE ypfion Kabd Kol TNV
TpdPreym yio avoPairdpevovg eopove. I'o Tig amarfioeis and avaBodiopevn eoporoyia extydTat 1) pEAAOVIU
wovotto. ts Etaupeiog vo mapdyet to avaykaio goporoyntéo ei166dnpa mov copymeiler Tov avaBailopevo ¢opo.
H tehucn exxafipion tov ¢opav 16081 patog mOovev va anokiiver and ta oYeTIKE Tod, Tov £YovV KaTaympnoel
otig Xpnpatoowovoutkés Karactdoeig
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6. Eve®poteg oKV TOTOMGELS
Kripwu ket "Emmla ko
Mneda - Meragopika TeQVIKG Epya Aournbg ‘Epya vro
ITocd o€ Evpo Owkbmeda péca omb extéheon EZomhopdg EKTEAECT] Xivoio
Yrodrouro Tnv 31.12.2018 1.707.876 - 970.524 0 - 2.678.400
Akia ktijong / avanposappoyic Ty 01.01.2019 1.707.876 - 970.524 468 - 2.678.868
Tpootnxec teprodon - 4.787.731 1.267 - 4.788.998
Avamporstplioy adiag 767 474 E . - ” 767 474
Aéia ktie116/ avamposuppoyric v 31.12.2019 2.475.350 5.758.255 1.735 ) 8.235.340
Anooféseac tnv 01.01.2019 - - - 468 - 468
Ipoctrkeg mepiddon - - - 1.267 - 1.267
Anocfiiecrg Tny 31.12.2019 - - - 1.735 - 1.735
Yrohowwo v 31.12.2019 2.475.350 - 5.758.255 0 - 8.233.605
Atia kmong / avanposappoyng v 01.01.2020 2.475.350 - 5.758.255 1.735 - 8.235.340
Tpocbrkes nepLddon - 18.500 5.152.670 33.860 - 5.205.030
Avanpocsuappoyn aieg 141.305 - - - - 141.305
Atia ktijong/ avenposappoyiig v 31.12.2020 2.616.655 18.500 10.910.925 35.595 ) 13.581.675
Amoafisonig Tnv 01.01.2020 - - - 1.735 - 1,735
[IpocOnkes meplodov - 1.480 - 28.435 - 29.915
AmooBéoag Ty 31.12.2020 B 1.480 - 30.170 - 31.650
Yroroo v 31.12.2020 2.616.655 17.020  10.910.925 5.425 - 13.550.025
Metagopu o€ emeviuTIKd aKivi|Td = - - -
Yrohouro mv 31.12.2020 2.616.655 17.020  10.910.925 5.425 - 13.550.025
Ta yAneda — owomeda g Eropeiag mov Eyovv xornyopomombel g EVODUHTEG OKLVTTOTOUNGELG

(Woxpnoylorowodpeva akivita), apopovy ot edagikn éxtaon 77.500 yk. T.u. tepinov.

Ornwmg avagépetor ot onpeimon 3.2 1o woypnowponolodpeva ynmede ™ Etopeiag eppavilovior oTig
OVOTPOGAPUOGHEVES a&leg TOVG OV APOPOLY OTIS EKTILDUEVES g0hoYes akieg TOVG Katd TNV MUEpounvia TG
avumpocopuoyfc. Ot ektiunoels g evhoyng a&lag Tpaypatorowvviot oe etolo féon.

H tekevtaia avampocappoyn g a&iag tav enevdutikdv axwvitov mpaypotorowdnke v 31.12.2020, and
AveEApTITO TIGTOTOWHEVO EKTLTY.

H amotipnon g ev Adym edagir|g éktacng éxgt mpaypotonomdei and tov d1ebvi oiko exktiumtdv «American
Appraisaly. TTpoxertal yio éva yvootd kot 0E0TIGTO 0iKo EKTIUNTAOV TOV GUYKATAAEYETOL LETAED TMV KOPLOAimY
ofkov ektipunTdv maykooping. To tomud ypageio g Abnvag mov dieényaye v ektipnom thg evAoyng aiog
KATEYEL TNV QROATODUEVT] Y10, OMOTIUNOEW, OKWATOV gunelpio wov €xel amoktnOel and avtioToyEes eKTNoES
oK ToVv Yo Aoyapacpd aAkov EAAnvikdv Etatpeiudv.

H pébodog mov ypnoipomomdnke yo TV anoTipnon Tov Soypnoonolodusvey okvitav sivar 1 pébodog tov
KEQAAAOTO00HEVOD glcodnpatog. Ot avapevopeveg Topetakés poéc mpo-eEophovvral pe ) phion KotdAiniov
emrokiov pe ovviedeoth) Tpoe&dpinong 10,30% (2019: 10,60%). H extiunon g a&iag tav Fentepayiov éyve pe
M péB0do g vIoAepaTkg aiag.
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¥ xpfon 2020 and v omotipnon oe e0A0yN aio Tpoékvye avénon cvvoikod mocod Evpd 141.305, 1 onoia
Katayophionke oto anofepatikd avamrpocappoyns. H avénon g edroyng afiag emmpedotnke oNHOvIKG and
ueioon Tov TpoeLoPANTIKOL EMTOKIOV.

Edv 1 anotipnon tov eVeOUITOV OKIVNTOTOMGE®MY YIvOTOV PE T PéBodo Tov kooTovg KTiong M afia avtdv fa
avépyovtav tnv 31/12/2020 o€ mocd Evpd 5.707.520 (31/12/2019: Evpd 5.685.074).

To ctvoro Tov akwvitov g Etapeiog eivar vrodbnkevpévo oty tpdnelo Eurobank wg eyydnon ywa ) odpPacn
daveiov e ToTOTIKO {Spua, 1) EKTAUIEVLGT) TOL OTOIOV AVAIEVETOL VO, OLOKATPwOEL GTNV ETOLLEVT YPTION.

7. Emevévoeig o¢ akivnta

(rooc oe Evpdy) Ermevdvoeig o¢
axivita

Ynrororro 01.01.2019 10.028.630

ITpocbiieg yprnoewg -

TToMoeic/Aoypagpég mayicov
Metapopd oTig EVODUATES AKIVITOTOU|CEL

Znmid and amotifnon engvdboENV G axivTa oTH E0A0YT a&ia Toug (757.625)
Ynéhovro 31.12.2019 9.271.005
ITpocbrikeg ypnoews -

[oAinoeig/Awypopés mayinv -
Metagpopd oTig EVODLATES QKIVITOTOW|GELG -
Znmd amod anotiunot exevdvoemv Ge akivnta ot edAoyn agio Toug 527.840
Ynéiovwo 31.12.2020 9.798.845

Onog avagépeton ot onueinon 3.3 to emevdvtikd axivnta g Etapeiag eppavitoviar oty ebhoyn a&ia tovg
Katd v muepopnvia g avamposappoync. Ta emevdvtikd akivito avagipovidl omoKASIOTIKG 68 e8APIKEG
ektdoeg.

H tedevtaio avanposappoyn g aiog v 1810xproonolodpevey okvitov Tpaypatonomdnke v 31.12.2020,
amd oveEapTnTo MOTOMOMUEVO EKTIUITT.

o v arotipnon tov axwvitov g Etapeiog éxet ypnoyonomBei n pébodog tmv cuykpitikdv cTotyeinv g
ayopds. I'o tn pédodo TV CLYKPITIKGOVY GTOYEIOV TG oyopds ypnoyomomdnkay ototysia amd 1dioxtiteg
AKIVIT®V, PECITEG, EPYOLAPOVS TG TEPLOYNG KOl EWBKOVS GTNV TOTIKY ayopd.

X xpnon 2020 arnd tnv anotipnon oc coroyn afia mpofkvye kEPdog cvuvorkod nocov Evpd 527.840 (2019:
Cnpia Evpd 757.625) 1 omolo. kataywpnnke oty Katdotaon Zuvolucod Ewcodfjuatoc.

Ot Bacwég vmoBéoels yio v ektipmon g 31 AekeuBpiov 2020 8 avogépoviar 6Tig EMUEPOVS OMUELDGEIS.
Qotoc0, adifel va onpenbdel 6L o8 petayevéotepn enavebiTacn T@V amoTELESUATOV TOV ekOEcEMY amoTipmong
™¢ 31 AexepPpiov 2020 andé v American Appraisal, 1 onoia élafe vadyv ta dedopéva g ayoplsg Omwg
SIOPPDENKOY KOL JLE TNV OVAKALWYT) TOL TOVPIoHoD, TPodkvye 4T 0vTd e£00A0VBOTY Vo eivor KaTdAANAa péypt
™V endpevn eroveEETact| Tovg ywo Tnv ypron wov Afyer tnv 31 Askepfpiov 2021.

To cbdvoro twv axwvitmv g Etaupeiog eivon vrobnkevpévo oty tpdnela Eurobank wg eyyomon yo tqv omd 9
Avyototov 2019 vroyeypappévn copfaocn daveiov pe moToTiKG idpvpa, 1 EKTAUIELGT TOV OTOIOL AVOUEVETOL VO,

0AOKATNpwOEL GTNV ETOUEVT YPTIOT.
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8. AKOLOPOTE PRGNS OKIVIITOV KAL PN HOTOOLKOVOUIKES VITOYPEDCELG

To SiodpoTe. ¥pNoTNG AKWVHTOV OVAADOVTOL TOPOKATM:

(rooa oe Evpaw) Akaio pa ypriong
UKV TOV
Ynéirovro 01.01.2019 -
ITpocbrikeg ypricemg 67.793
AmocPéoers ypnoewng (8.474)
Yn6rovmo 31.12.2019 59.319
ITpocOkeg ypriceme 14.190
Amooféoerg yprioewg (9.467)
Ynéirovro 31.12,2020 64.042
(rood. oe Evpa) Xpnpot/Kovopikés
VoY PED OIS
Ynéirovro 01.01.2019 -
ITpocBnkes yprioems 67.793
Xpnpatoowovopkd €oda (onpeimon 17) 2.599
[TAnpopég (10.000)
Ynéiovro 31.12.2019 60.392
IIpocHnkeg ypnoewc 14.191
Xpnuatootkovoptkd €oda. (onueioon 17) 2.520
ITnpouég (11.121)
Ynérovro 31.12.2020 65.982
BpoyumpdBecpeg ypnILOTOOKOVOUIKES DIOYPEDOELS TPOG TUVOEDEPEVES 9.524
EMLYELPTOEIS
MaxpompOBeses ¥ PN IATOOIKOVOUIKEG VIO PEDCELS TPOG GUVOEDEUEVES 56.458
EMLXEPNCELS )
Ynérovwo 31.12.2020 65.982

Ta ducondpata xp11oMg 0Popovv oe obmpévn yn omd T cuvdedepévn etaipeia enwvopia « THERISSOS
HILLS (®EPIZOX XIAAX) ANONYMH ETAIPEIA AT'OPAY ANAIITYZEHX KAI EKMETAAAEYZIHX
AKINHTQN».

0. IehaTes kKon Ao ATOLTOELS

Ot meddteg ko Aowtég anartiogis ovoldovial og eEfg:

(mooa o€ Evpd) 31.12.2020 31.12.2019
Iehdteg 35.336 25.788
Xpehoteg S1dpopot 437.557 332.151
E&oda emdpevav ypriceav 492.776 544,201
ZOvolro 965.669 902.140

H Eroupeio, epappoler amdomompévn mpocéyyion yw to AIIXA 9 6toug mehdteg kat AOéEG anaitioels 660 apopd
TIG AVOLEVOLEVES TICTAOTIKEG {NUég. TV TePInTOOT TOL Ot ANATAGEK AGY® 16TOPIKOTNTOG KA EKTIUTGEDY Y1 TO
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péhdov éxovv agoroynBel g xapniod moTeTIKOL Kivdvvov de dievepyeitor TPOPAEYN AVAUEVOLEVOV TIOTOTIKOV
v,

O1 ypedoteg Sudpopot Tepthapfdvovy Thy amaitnomn and o ehinvikd dnuocto yio PIIA wpog emicTpoe).

Ta £08a. enGUEVOV YPACEDY APOPOVY KLPING o8 E£0d0 oHVAYTG OpOLOYIWKOD SaveloL pe TIGTOTUS IBpLLLL, TOV

dev éyet extapevdei v 31 Aexepfpiov 2020.

Ot gbhoyeg adieg Tmv anairioeny, eival dtokeg kot Ppayompdbecies kol CUUTITTOVY, TEPITOV, LE TIC AOYLOTIKEG
atiec.
10. Tapewrka Swdiopa Kal 16odVVEPA AVTOV

To tapetakd S1bécio Kal 10odVvap avTdv ovaidovtat og e&ng:

(rood. oe Evpw) 31.12.2020 31.12.2019
Karobéoeig 6yemg oe Evpd 700.665 930.222
Thvoro 700.665 930.222

Ta Taperoxd Swbéotpo kol wwoddvapa avidv gival oe Evpd kot tnpodvior og eyydpio tpomelucd Spduata, svd
@époby oxedOV Pundevikod emMTOKIO.

11. MeToyiko KEQGALUL0 KAl AOUTA amofepaTIKA

(rood. e Evpdd) 31.12.2020 31.12.2019
Mertoyucd kepdAiaio 919.530 919.530
Awgopd amd £xdoon petoydv vIEp TO APTIO 12.863.470 12.863.470
Zovoro 13.783.000 13.783.000

MopariBeton avdivomn Tov peToykod KeQaAaiov:

ApBpég petoymv Ovopaortia atia Metoyiké kepdharo Ynep to prio

(mooa oe Evpd))

Yrédowo 1.1.2019 91.953 10 919.530 12.863.470
Meraforég ypriong 2019 0 0 0 0
Ynoéhowo 31.12.2019 91.953 10 919.530 12.863.470
MezaPorég ypriong 2020 0 0 0 0
Yné6ihouro 31.12.2020 91.953 10 919.530 12.863.470
12. Advew

Ta davein tng Etatpeiog avaivovratr og akoAoHbwg:

(rood, o Evpdd) 31.12.2020 31.12.2019
Opoloyokd ddveto paxporpdfespo - Tovdepéva pépn 3.856.694 3.060.694
Téror kat ££0da oporoylaxdv daveiov - Tvvdedepéva pépn 148.767 46.771
Tvoho 4.005.461 3.107.465
H «ivnomn tov daveukdy vroxpedoemv yia tig ypfoelg 2020 ko 2019 éxer wg eEng:

(moad oe Evpdd) 31.12.2020 31.12.2019
Ynororno évapéng 3.060.694 799.400
IIpooOnkeg 796.000 2.261.294
Zovolo 3.856.694 3.060.694
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H mepiodog amominpopis Tov kepoioiov Tov opoloywkoV daveiov amd v muepopnvia e Kordotaong
Xpnpatoowovopkig @éomng péypt n sopPatuct nuepopnvia AfENG avaideTol KATOTEP®:

(wocé, oe Evpd) 31.12.2020 31.12.2019
Méypr 1 étog - -
And 2 éog 5 £t 3.856.694 3.060.694
Avo TV 5 etV - -
3.856.694 3.060.694
Avaivon davelspon:
Ovopactukii Ak Eméxio Aijgn Ynorouro
Onodoyiokd Advern - Xovlsdepéve Mépm 13.000 000 2,7 %+ 12M Euribor 19.12.2022 50 000
Opohoyiakd Advero - Zovdedepéva Mépn 10.000.000 2,7 %+ 12M Euribor 24.01.2029 3.806.694

H Eraupeio éxel exddoet vo oporoyuaxd daveia, otig 19 Askepfpiov 2007 éva. oporoyuakd dGvelo petatpéyipo o
petoyég Dwoug péxpl Evpd 13.000.000 pe dexamevraethy (15) didpkea kot pe kopavépevo emrdxio EURIBOR (12
mvav) ovv margin 2,7% emnoiong kot cvpfortikn AMén otg 19 Askepppiov 2022, kabhdg kar otig 24 Iavovapiov
2013 éva un petatpéyipno kowvd oporoyuard davelo tyovg péxpt Evpd 10.000.000 e&aetovg (6) ddpretog kot pe
xopowvopevo emitokio EURIBOR (12 unvav), ovv margin 2,7% etnoiong, pe copfatiki AMEn apywd otig 24
Tavovapiov 2020. Tov Iavovdpio tov 2020 1 Etapeio vréypawe tpdobetn mpdén oy omoia cvpupmvidnke 1
TAPATACT] TNG NUEPOUNViag ANENG TOL KOwoL OpoAoYoKoD daveiov uéxpt Tov Iavovdpro Tov 2029.

Tov Mdio Tov 2017 1 eranpeia «Single Purpose Vehicle Ten Ltd.» wov Ntav péypt t61e 0 povadikds oLoAoyonyog
TV JV0 OpoAoYLKOV dovelwv mov £xel exddoet 1 Etoupeio vréypaye cbppoacr exyd®pnong TV amatticemy Kal
TOV SIKOOUATOV TNG TOL AmEPPERY amd TIG GUYKEKPILEVEG SOVEWRKES CLUPACEIS MOV ELYE LVROYPAYEL pE THV
Etaipeia, pe ) ovvdedepévn etarpeio Tov Opilov «Single Purpose Vehicle Fourteen Ltd.».

13. TIIpopnBevtéc Ko LOUTEG VTOYPEDOELS

O popnBevTEG KAl AOUTEG DTOYPEDTELS AVOADOVTAL WG EENG:

(rocd. ac Evpd) 31.12.2020 31.12.2019
IMpounOevtéc 3.971.401 2.266.934
Ynoypehaoelg mpog cuvdedepéveg emyeipniosig (onp.19) 9.479.330 4.865.102
Ynoypedoeig amd pOpovs - TEM 1.652 26.013
Acealostikoi opyavicuol 2.737 1.406
IIotwtég drdpopor 6.835 8.593
EEoda ypriceme dovAevpévo. 7.150 5.780
Tivoro 13.469.105 7.173.828

14. Kvxhog gpyaocidv

O whchog epyacudv avardetor og eENg:

(mood oe Evpd) 31.12.2020 31.12.2019
Iapoyn cvBovALVTIKGV VINPEGIDY 7.700 8.000
vvoro 7.700 8.000
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15. "E&oda dwiknong

Ta £€0da droiknong g Etaipeiag avarvovrar ag e&ng:

(rood oe Evpa)

Apopég kot ££0da TPOCSHTIKOL
Apoifég kar £Eoda Tpitmv
Tapoyés tpitav

Ddpot - TéAn

"E£o0da evorkiov

AmocBécelg

"E€oda Ta&dimv

Aowmd EEoda

Xvvoro

31.12.2020 31.12.2019
27314 13.630
1.798.584 2.235.503
186 93

21.899 20.835
12.876 4.635
39.382 10.366
17.325 32.068
79.663 125.807
1.997.229 2.442.937

O apotPég kat £€oda Tpitwv mocov Evpd 1.700.000 agpopodv 6c GUPPOVALLTIKEG VEINPEGIES KU EVIIUEPMOT] Y10, T
diebvny apytektoviky Kol OYeSOOTIKY OYOpd TOAVTEADMV TOLPIOCTIKAOV KATOALMATOV, KaBDg Kol yw. TOV
TPOCIOPIoUS KOl TNV ETLOYT TV APYITEKTOVOV Kol GYEFNCTOV Y10 TV avartuén Tov £pyov e Etaipeiag.

16. Aowtd £60d0/ £€00a ekpeTarhevong

Ta Aowmd €c0da. expetdAievong avaibovtal wg e€Ng:

(mood, ge Evpw)

Avayvdpion 6680V amd ApeoT (pEOVS
Zuvorlhay Lo TikEG AoLpopég

Aound 0030 EKUETAAMAEVCEWDG

Xovoio

To Lowrd €£oda expetdAievong avaidovial og eENc:

(rood oe Evpw)

Evoixia edopikdv extdoewv
Ao €£080. EKPETAAAEVCEMG
2Hvoro

17. Xpnparoowovopikd ££0da.

To xpnuatooucovopikd £€0da kot cvvaen €oda g Etapeiag avaidovror wg e€ng:

(rooa oe Evpw)

Toéxor Opoloyaxdv Aaveiov
Xpnuazooucovopikd £€oda robmosny
Aowné ypnpatootkovoutkd £Eoda

31.12.2020 31.12.2019
. 697
417 :
< 80
417 777
31.12.2020 31.12.2019
21.726 214
4.881 6.239
26.607 6.453
31.12.2020 31.12.2019
101.996 32.845
2.520 2.599
68.819 13.046
173.335 48.490
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18. ®épog 1606 patog

O @dpog e100dMpoToG Kot ot ovaPoriopeves poporoyikég voypemaels TG Etarpeiog avaivovror wg e€ic:

(moad oe Evpd) 31.12.2020 31.12.2019
Tpéywv ®opog = -

Avafaiiopevog Ddpog 126.474 (229.660)
Zovoro 126.474 (229.660)

H xivnon g avaPariiopevng @oporoyiag avoADeTol TopaiciTm:

Kardotaon
UTOTEAEGNATOV .

AvaBaiiopeves popohoyuc (armTicac) / vroypeboac 31.12.2019 £6080 / (££050) Ao éc0da 31.12.2020
Hoad exppoaouéva oe Evpw
Evoopareg akiviTronomaeis 184.194 - 33.913 218.107
Amopeinon 959.903 - - 959.903
Enevdioelg oe axivta . 126.682 - 126.682
Xpnpatodotikég podhoelg (258) (208) - (466)

1.143.839 126.474 33.913 1.304.226

H cvuvohwr| petafoin otov avafaiiopevo @opo elcodMIoTog €ivat 1 TOPoKAT®:

(mooa e Evpd) Avanpocoppoyn
aiog axivitov
Ynérowro 01.01.2019 1.189.305
Enidpaon and ailayr eoporoyucod GUVIEAEOTH (47.572)
Enidpacn oto cuvorucd eicodfpata 184.194
Emidpaon ota anotedéopota nepiddov (182.088)
Y=norovro 31.12.2019 1.143.839
Enidpaon amd oalioyf ¢oporoytkod cuvieheoTh -
Enidpoon ota cuvohikd eicodnpora, 33913
Enidpaocn ota aroreréopoata tepiodov 126.474
Ynérowwo 31.12.2020 1.304.226

H EAMAnvua goporoyikt] vopoBeoia kot oL oxeTikég S1atdésic, DTOKEIWTAL 68 PUNVEIES and TG POPOLOYIKEG APYES.
O dnhacelg popov elc0dMpaTog Katatibeviar 6T poporoyikés apyés ot etow Phon, aAld ta kEpdn 1 ot {nuisg
OV AMADVOVTUL, VIO POPOAOYIKOVG GKOTOVG, TAPUPEVOVY TPOCHPIVE EKKPEPEIS £1G OTOD O1 POPOAOYIKEG apyEG
eréyEovv T1g popoloycég Snimoelg kot o P Tov Poporoyolpevoy, kat ug Paom Tovg EAEYyOVG avTove, Bo.
opilotikonoinBobv Kol o1 oxeTIKéG Poporoykésg vroypedoels. H Etapeia ektipd 611 10 amotédeopa pelloviikod
POpOLOYTKOD EAEYXOV TOV OVEREYKT®V YpTioemV, dev Ba éxel onpaviiky enidpoon el Tov XpNUATOOIKOVOUIKAY
Kataotaoemv 6edop£vou kot Tov HBYous Tov oporoy K@Y {nuidv.

H Eraipeta éxel mepoudost ovppmvo pe to N. 3888/2010 péypr ko tn ypfion 2009 ko1 Aappévovroag vadymn Tig
dTGEELS CYETIKA PE TNV TEVTOETH TOPAYPOPT} AVOLYTOV QOPOAOYIK@Y YpRcemV, ot ypricelg 2010 émg kar 2014
Bewpodvron mapayeypappéves. H Etaupeio dev Exet eheyyBei poporoyud yio tig ypfioeig 2015 swg 2020 kot dev
xer AdPer kapia eviol eréyyov amd Tig poporoyikés apyis Yo Tig xpriosig avtég. H Atoiknon tng Etarpeiog Sev
OVOLUEVEL VO TPOKOYOUV GTIHOVTIKEG POPOAOYIKEG VIOYXPEDCELS TEPAV MO OVTEG OV KOTOXMPNONKAY KAl OV
arewoviovrar otig Xpnparookovoptkés Kataotdoeis kot og ex tovtov Sev &xetl yiver xapia mpoPreyn yio Tig
QVELEYKTEG POPOLOYIKG YPT|OELS.
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Toppove pe 11 datdéels g @oporoyikiis vouoBeciog, 0 GUVIEAESTNG (POPOL E1G0ONUATOC, Kotd Thv 31
AgxepPpiov 2020 ko v 31 Aekepfpiov 2019 fiTav 24%.

ITAnpogopieg yia Tig avEAEYKTEG POPOLOYIKG, YpTioels Tapatifevtar aviictoryo kol otn onueimnor 20.1. kotwtépo.
19. XvuvorAiayég kot vrorouta pe ovvogpéva pépn

Ou cvvaddhayés g Erapeiag pe to ovvdepévo puépm, mov eivor 1 PITpiki), ol CVYYEVES ETMEPTGES KAl T
avATOTO OTEAEYN, KaTd TNV €vvola Tov AAIT 24 avaibovior wg akorlovdwg:

Xpijoi) 2020

Lovbcbepstvn Eraipeia Mowljecg ayabov "Efodu and ‘Eéoba mobopdarov Avyopég ayadov Arartioeg Yrappraams
Kl T|peoLdhy TéKOVG AEITOVPTLKNG Kal vrrpeosihy
wlabaang

(roaG ot Evp)
SINGLE PURPOSE VEHICLE FORTEEN Lid. -Opol.oylaxé kat Téxor Opoloyikod Aaveiov - 101.996 - - 13,327 916
SINGLE PURPOSE VEHICLE FORTEEN Ltd - - - 1.700.000 - 444
ETANAK AE - - 773 - - 13.435
MINCOMPASS OVERSEAS AE = e = -
MINDCOMPAS PARKS AE . -
THERISSOS HILLSAE - 241 - - 208.908

101,996 14 1.700.000 - 13.550,773
Xpjom 2019
Luvbedepsvn Erapeia Tloifoeig ayaBiv ‘Eéoba ané "Efoba mobopdrov Ayopés ayalay Araitijoerg Yroypedoeig

Kal vrnpeoudyY TOKOUG Asiroupyiiig K@l VATPECHDY
pigboomg
(7o0a o¢ Evpd))
SINGLE PURPOSE VEHICLE FORTEEN Ltd, -Opoloylaxd kar Téxor Opoloyiket Aaveion - 32845 - - 7.795.990
SINGLE PURPOSE VEHICLE FORTEEN Lt - - - 2.148.000 - 2148444
ETANAK AE - - 2.030 . = 5542
MINCOMPASS OVERSEAS A E .
MINDCOMPAS PARKS A E - .
THERISSOS HILLS A.E - T4 - - 230 983
JLB4S a4 2.148.000 - 101 Ri).959

Ot cvvahayés pe ta cuvdedepéva puépn TpoyuaTomomnKay pe 6plo ayopd extdg and Ta SEAVEW ME TN UMTPI
etatpeia wov £xovv xouniotepa emtokwy amd ekeiva TG oyopds.

To vrdrowwo pe v pntpcn etoipeio «Single Purpose Vehicle Fourteen Ltd.» agopd vroxpéwon mov amoppést
omd opoAoyloko ddvelo mov éxet exddoer 1 Etarpeio, mood npoopiiopeva yia adénon petoyikod kepakaiov, Kadhe
KOl ATy DENPECIDV.

H cvvaAhayn pe v covdedepévn stanpeio «Therissos Hills AE» agopd ) paxpoypévia picbmon aypotepoiyinv
otnv meproyf) Bpdokomog g Kéag,

20. Asgopevosig, EvOEYOPEVES ATULTHGELS KUL VTOYPEDGELS

20.1 AvéleykTeg @OpoLOYIKA P OELS.

H Etpeio éxer mepardost Tig popoloyikég vroxpedoels g péypt Tr xprion 2009 cOUQoVA pE TIG GYETUES
datéEeig Tov N. 3888/2010. TN t1g xpriceig 2010 &g kan 2020 1 Etanpeia Sev éxet eheyydei poporoyikd. Qotéco
ovyproes 2010 £mg 2014 Bempovvron dti Exovy vroyBet otig Srotabers nepi meviaerods napaypagrs. H Awiknon
e Etaipeiog dev ovopéver va mpokdyovv GTHAVTIKEG (QOPOLOYIKES VLROXPEDMOEL TEPOV GRO OVTEG OV
KoTaympfiBnkay kot mov arnewovitovtor otig Xpnpatoowovoukés Katootdoelg kal wg ek TovTov dev éyst yivel
Kapia TpoPreym yio TG avELEYKTEG POPOROYIKG YPHiOELS.

20.2 Evdgyopeves vmoypedosig and emidikeg 1 vwé dwuvtnoio Siopopéc

Agv vrdpyovv enidikeg 1 vd Swtnoio Swpopés Tpitwv katd g Etaipeiog or omoieg va emnpedlovy ovoumddg Tic
Xpnuatoowovopikés Kataotdosis,
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20.3 Eyyoiosig

Me 10 mpaxtik6d AX g 15ng Anpiriov 2021 anopacictnke 1 £yypopn vrodikng avadtatov tocov Evpd Tapdvia
Abo Exatopppiov Ievraxooinv Xddov (42.500.000) yi tnv e£acpdiiomn TV ATUTHGEMY TOV OUOAOYLO0XMY
évavt tng Etonpeiag nov amoppéovy amod 1o and 9 Avyovstov 2019 Kowd Oporoyokd Advero exddoceme g idiog
avodtatov mwoocov Evpd Zapdvia Avo Exaroppvpiov Ilevtaxociov Xiuddwov (42.500.000), to Advew
Emyopfiynong kat 11 ZvpPaceig Avtiotaduone. To dévelo dev éxer extapevdel péypr ofjuepa amd To mMOTOTIKO
Bpopa.

21.  Evloyn afio ypmpaTOOLKOVORLKDV CTOWEL®MY

Agv voiototarl dwipopd peta&d tov edAoywv afldv Kol TOV avTiGTO®V AOYICTIKDOV T®V YPTHATOOTKOVOUIK®OV
oTol eV EvepyNTUCOL Kot o Tikoy (SNAdH TOV EPTOPIKAOV KOl AOUTMV AITULTICEMV, TOV TOUEWK®V dtbecipov
KoL TV Tpoundevtdv.

H edroyn aie evdg ypnuatootkovopkod otoryeiov givonl 10 oGO MOV €1GTPATTIETOL YO TNV TTOANOT €vig
TEPIOVOI0KOD GTOLYEIOL 1) TANPAOVETAL Y10 TO JLOKAVOVIOUO MIOG VTOXPEWMONG O Hiol CUVEAARYY) VTS KAVOVIKEG
ovvorikeg peta&d §Vo gUmopikd cCLVOAAAGGONEVOY KOTA TNV Muepounvia arnotiunong tg. H edrioyn afia tov
YPMHOTOOKOVOUIKGDY  oTotyeinov  tov  Xpnporoowovopikdv Kataotdocewv g 31 AexepuPpiov 2020
npoodiopiotnke pe v KaAOtepn Svvarn extipnon omd Tnv Awiknon. Ze TEPNTOGE OOV dev VAAPYOLV
Swbéotpa  dedopéva 1) eivor aVTa TEPLOPIGUEVO AO EVEPYEC YPTUATAYOPEG Ol GOTIUNOES TV EVAOY®V a&Ldv
&yovv mpokdyer and v extipnon g Awiknong cOhpuemva pe T1g S1béotueg TANPOPOpieg TOv VTAPYOLV.

Ot péBodor amotipneng g ebAoyng a&iag iepapyodvial o€ Tpio emineda:
- Eminedo 1: Xpnpatiomplokés aieg amd evepyég ypnuotoyopés yio akpifag ido epmopedoiua ototyeio.

- Eminedo 2: A&ieg mov dev givon emmédov 1 adhd pmopel va eviomicBovv 1 va Tpoodioptebodv dueca 1
ERIECO HESH YPTMLATIOTIPWKDV TWAV aTO EVEPYES YPTULATAYOPES.

- Eminedo 3: A&ieg yur meprovowaxd ototyeio 1 vnoypedoelg mov dev Paciloviar 6e (PNUATICTPLUKES TULEG
amd EVEPYES YPNUATOYOPES.

O1 mopokdTo pédodor ko mapadoyEs xprotpomoninkoy yio TV ektipnon g evioyng aklog yio kabe katyopio
YPNUATOOIKOVOLIKOD GTOLXEIOV:

- Toapewkd dobéoiuo Kal 1w0odHvapud avTdV, EPTOPIKES Ko AOUWTEG QmOUTHOEL, TPOUNBEVTES Kal AOLTES
vmoypedoels: H loywotuen oéie givar oyedov b pe v edhoyn emewdf] n AMEN avtdv Tov
XPNUOTOOTKOVOHKADV GToLYElMV etvar PpayvmpdOeoun.

22. Merayevéotepa yeyovéta

Tov @ePpovdpro Tov 2021 n F'evikt) ZuvEhevon evékpive OLOPOVE TH GUYXDVEVGT] TG AVAOVUUNG ETALPEING [E TNV
enovopio. « THERISSOS HILLS (®EPIZOX XIAALX) ANONYMH ETAIPEIA AI'OPAY ANAIITYZHE KAI
EKMETAAAEYXZHZ AKINHTQN» kot to Swaxprrikd titho « THERISSOS HILLS (OEPIZOX XIAAZ) A.E» (n
«Amoppoedpev») pe TNV avdvopn etopeio pe v emovopia «EIAIKOY IKOIMOY EIKOZI TEIZIPA
ANONYMH EENOAOXEIAKH ETAIPEIA ATOPAT ANAIITYEHX KAI EKMETAAAEYZHE AKINHTQN»
kot 70 Skprrikd titho «EIAIKOY ZKOITOY EIKOZXI TEZZEPA A.E.» , pe amoppéenot Tng mpding and
devtepn.

H cvyywvevon Bo mpaypatomomBel pe eiwopopd g kabuptc Oéomc g etaipeiag pe v enmvopio, « THERISSOS
HILLS (®EPIZXOZ XIAAX) ANONYMH ETAIPEIA ATOPAX ANAIITYEHX KAI EKMETTAAEYZIHX
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AKINHTQN» (Amoppopapuevn etarpeia) oty etarpeio. « EIAIKOY ZKOIIOY EIKOZI TEZXEPA ANONYMH
ETAIPEIA ATOPAYX ANAIITYEHX KAI EKMETAAAEYXIHX AKINHTQN» (Amoppoedco staipein), pe
petafifact SAmv Tov 6ToEinV TOL EVEPYNTIKOD Kot Tov TadnTikoD TG AToppopdpevig etarpeiog otnv Etaipeio.
Me v ohokAnpmon Tng cuyydvevons, 1 AToppopduevn eTarpeia AveTal, yopic va 1ebel oe exxabipion, evd To
GOVOLO TOVL EVEPYNTIKOD Kol TOV afnTikod tng petafifdleror xotd mAnpt KoploTnTa, VOUT KOl KATOYH Kol Kot
ggappoyn tov dutateav Tov N. 4601/2019, Tov N. 4548/2018 tov dpbpov 54 Tov N. 4172/2013 war Tov Gpbpov
61 tov N. 4438/2016 omyv Eraipeio, n onoio vrokabiotatal wg kabolkh 3148005 6T0 GUVOAO TG TEPIOVSIAC,
dMAadn 10 cHVOAO TV SIKUMUATOV, TV VTOXPEDCEDV KoL YEVIKE TV EVVOU®OV CYECEOV TNG ATOPPOPMUEVNG
groipeiog, ovpmepthapfavopévay Tov SOIKNTIKOVY adeldy, Tov £xovv exdoel VIEP TG ATOPPOPMOREVN S eTapeiog,
ToYOV € exxpepeic dikeg ovveyiloviar avtodikaing and v Amoppopmoa etapeia yopig kopin dAAn Swrdrwmon,
un enepxOpevng Piaing S1aKomng avtdv Le T GUYYDOVEDST).

H Amoppopopevn etapeio 6o petafifdoet to ocbvoro g mepiovoiag g (svepyntikd kol mabnrucd) oty
Eroupeio, pe faon tnv mepiovctaxt g Katdotaot, 6mwg outh eppovileton otnv pe nuepounvia 1 Ioviiov 2020
Loylotikt] katdotaon cvyydvevons. H Etaipeia 6o xatuotei amorheiotikd kvple, vopdas, kéroyog kai Sucaiovyog
k@Be KivnTg ka1 axivTng meplovciag xar kabe GALov TEPOVGLEKOD GTOYEIOL TG ATOPPOPAUEVG eToupEiog.
Xmv Erapeio petafifdletor kol kébe arlo dwaimpa, dvio ayadd, ofiowon 1| GAio mepiovoioxd ctouygio k1 av
axdpo dev xatovopdletar g1dkd, ovte meptyphpeton oto Xyédo TopPoong Zvyydvevons. Trg cuvielobpevng
SLYXDVEVONG piE AmOpPOeTIoN TG AToppo@dpevng etatpeiog Tporyfibnke N amotipnon tng a&lag g Y v omoio
cuvtdybnke Tov Maio tov 2021 'Exbeon Amotipnong and etapeio opkeTtdV EAeYKTOV AOYIGTOV.

O peroyés g Etanpeiag mov xatéyovion and tnv etapeio pe v enovopio «Single Purpose Vehicle Fourteen
Ltd.», n omoia givar povaduc péroxog 1600 g Etanpeiag 6060 kor T Amoppopduavng etaipeiog, dev mopéyovy oe
oTH KovEVe, GALO dikaimpa, mapd pudvo, kotd To TpoPrendpeve 6To Gpbpo 6 mapdypapog 2 tov N. 4601/2019, To
dkaiopa avtadloyng Tovg ue petoyés mov Ba exddoel  Eraipeio.

To petoywod kepdrawo tng Etarpeiag watd v nuepopnvio kotdpriong tov Zyediov Touacng Zvyydvevong
avépyoviav 610 mocd twv Evpd Evviakociov Aéxa Ewvéa XthdSov Ilevtoxosiov Tpudvra (919.530),
Swapodpevo ce Eveviivia M Xihadeg Evviakooteg [evijvro Tpeig (91.953) xowég ovopooTikég petoyés,
ovopactikig a&iag Evpd Aéko (10) 1 kdbe o petoyn. H kabapn 65om tng Amoppoedpevng etaipeiag ovépyoviay
010 1060 TV Evpd "E& Exatoppwpiov Terpakosiov Eveviivta Avo Xthddawv Eixoot (6.492.020). Kotémy g
OmOPPOPNCENS, TO peToXS KepdAao Tng Etarpsiog 6o avénbei xatd 1o cuvolkd mocd twv Evpd "Ef
Exaroppopiov Tetpaxosiov Evevivia Avo Xiddwv Eikoot (6.492.020), mov avtiotolel o mocd ico pe v
giopepopevn xabopn) 6éon tng Amoppopdpuevig eTarpeio, TG avTd TPOKLTTEL ARG T AOYIGTIKT KATAGTACT) IOV
ovvtayfnke pe muepopnvia 1 TovAiov 2020. Avrtictorxa, o exdobovv Efaxdoieg Tapdvia Evvéa Xihddeg
Awkooieg Avo (649.202) véeg kowég ovopatikég petoyés g Etonpeiag, ovopaotikig afiag Evpd Aéka (10) 1
xaBepia.

Loveneia TG CUYYMVEVONG, KOl HETA TNV OALOKAPOGT QUTHG, TO PeToyko kepdAao g Etoipeiag Oa Stapoppmbsi
oto noco twv Evpd Entd Exatoppvpiov Terpaxosiov ‘Evieka Xihmddwv IMevrakosiov Hevivra (7.411.550)
diapodpevo oe Entaxéoieg Zapdvta Mio Xihddeg Exatov Ievijvra [Tévie (741.155) K0vég OVOUAGTIKEG HETOXEC,
ovopacTtikis abiog Evpd Aéka (10) 1 kobepio.

Ta Awumtucd Zopfodviin tov Zuyyovevdpevav Etupeidv apdtevay tv k4twmbl oxEot avioAAayng HETOX@mV:

' kGBe pia (1) vproTépevn xowvi), OVORAGTIKT HETE YNPOV LEToYT TG ATOPPOPDUEVTS ETPEING O KVUPLOG OVTHG
B LaPer'E& Xuddeg EEaxdoteg EERvra (6.660) véeg kovég, ovopaotikég petd yheov petoyés, g Etapeiog.

Agdopévov dtt povaducy pétoxog TV TUyy@VELSHEVGV sTarpewdv eivor 1) etarpeio pe v emovopio «Single
Purpose Vehicle Fourteen Ltd.», avti] 6a amoktioer otnv Etaipeio emmiéov BEaxdoieg Tapdvro Evvéa Xhiddeg
Awaxooieg Avo (649.202) xowég ovopaoTikég petoyés, ovopaotikhg afiag exdomg Evpd Aéko (10) 1 xobepia,
TOL HEToYEG SLUVORIKT G ovopacTtikig akiag mocod Evpd E& Exatoppwpiov Tetpoxosiov Eveviivia Avo Xihddwv
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Eixoot (6.492.020), cuveneio tg cuyydvevong kot TG avénong tov petoykod kepaiaiov g Etapeiog, Adym g
aTOPPOPTONG TOV TEPIOVCIOKAOV OTOWElOV TG Amoppopdpevng etapeiag, o avrdiiaypo tov Efaxocimv
Topavra Evvéa Xihadov Awkosiny Avo (649.202) xowvdv ovopactikdv petoxdv, ovouactikig agiog Evpd Aéka
(10) exdotng, mov KoTElYE 1) PETOYXOG 6TV ATOppOoPOEVY eTaupein TPW amd TN GLYXDVEVST. ATO TNV Mpepounvia
OAOKATIPOGTG TG CLYYDVELOTG, Ol HETOXEG TTOV GVAAOYODV GTN HOVOSIKY) HETOYO TNG ATIOPPOPADUEVNG ETULPEING,
napéyovv o€ avTV To dkaimpa ocvppetoyng oto képdn g Etapeiac.

And v 1 Tovkiov 2020 dAeg o mpagers ko cuvarrayég g Anoppopduevng etapeiag, Oempovviol amd hoyiotu
Gmoym, 611 &xovv SevepynBel yiu to Aoyapuopd g Etoupeiog. To e owovopxd omotedécpoto mov Oo
TPOKDYOLV KOTA TO TAPATAVE® Ypovikd ddotnua fa Bspodviar wg amoteréopata tng Etapeiag kat 0o wpelodv
M Bo. Bapivouy amorhelsTucd Kat povo avth. Opoimg, dheg o1 cvppwvies kar dikaronpalieg wov yivovion katd To
o TAVe YPoviKG Sdotnuo pe k@b tpito Quoud M voukd Tpdcmno 6To VoL TG ATOPPOPAOUEVTIC ETonpeiag
ocvveyilovror amd v Etaipeia pe tovg id1ovg 6povg Kot GUPPOVIEG.

H Tevuc] Zvvérevon tov Metdyav tng Anoppoedpevng Etaipeiog ko g Etoupeiag tnv 5 Oxtwfpiov 2021
amoQacioay opdeava TV £ykpiot (o) TNG SVYXOVELSTS TV dVO ZUYYOVEVOUEVOV ETALPEIDV PE OTOPPOPTOT THG
«THERISSOS HILLS (®EPIZXOX XIAAX) ANQONYMH ETAIPEIA AI'OPAYX ANAINITYEHX KAI
EKMETTAAEYZHE AKINHTON» and tnv Etoupeio ko (B) tov Xyebiov ZodpPacng Zvyydvevong pe

amoppdenon pe nuepopnvia 7 Agkepppiov 2020.

Mze ) ocvvedpiaon tov AX tng 15ng Anpihiov 2021 amopaciotnke 1 yypagr vrobkng avotoTov wocob Evpd
Tapavra Ado Exoroppvpiov Tleviakoosiov Ximadov (42.500.000) yw v e£ac@diion TV GmUTGEDY TOV
opoloylotymv évavtt tng Etaipeiog mov anoppéovy and o amd 9 Avyovotov 2019 Kowod Oporoyiaxd Advelo
ekdooemg TG 1d10c ovdToTov Tocov Evpd Zapdvia Avo Exatopppiov eviakosinv Ximddwv (42.500.000), to
Abdvero Emyopriynong kot tic TopPdosig Avtiotabuong. To ddvewo dev éyet extapuevfel péypt ofjpepo amd to
TOTOTIKO WBPLpLL.

Aev vrapyovv dAda petayevéotepa g 3 1mg AekepPpiov 2020 yeyovdta, mov va apopovv tnv Etaipeio kot yia ta
omoia va yperdleror avagpopd pe Baomn ta Aebvi [pdruna Xpnparooucovouknic Avapopdc.

AOnfva, 24 ®sPpovapiov 2022

TN v «EIAIKOY ZKOIIOY EIKOZI TEZXEPA A.E»

O IIpdedpog Tov A.X. To Méhog Tov A.X. H Aoyiotpra

— A = ___'_—_ﬁ___._-—— _,_/_'/‘

S e -
Michel Checoury Haxuyuiwlg Boaoiieiog Nikn Horaloyiov
AAT.:P 121114

AP. AIAB. 16FV09848 AAT.: X 679682 AP.AAEIAY A’ TAEHX: 86172
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‘ExBeon AvegdpTnTou OpkwToU EAcykTh

Mpog Toug MeTdy0UG TNG
EIAIKOY ZKOMOY EIKOXZI TEZZEPA ANQONYMH ETAIPEIA ATOPAZ, ANAMNTY=HX
KAl EKMETAAAEYXHZ AKINHTQON

‘Ex0egon EAéyxou e1mi TV XpNUATOOIKOVOHIKWY KATAOTACEWYV
Mvopn pe EmgeuAagn

‘Exoupe eAéyEel i ouvnuuéveg Xpnuarooikovopikég Karaotdoeig g EIAIKOY
ZKOMMOY EIKOZzI TEZXZEPA ANQONYMH ETAIPEIA ATOPAZ, ANAMTY=ZHZ KAI
EKMETAAAEYZHZ AKINHTQN (n «Etaipeia») rou amroreholvral amrd tnv KardoTtaon
Xpnuartoolkovopikig ©éong tng 31 AekepuBpiov 2020, nig Karaordoeig Zuvolikou
Eigodiuarog, MetaBoAwy 18iwv Kepahaiwyv kai Tapeiakwy Powv TG XpRong Trou
£ANEe TNV NUEpPOUNViIa auTh, KaBwe Kal TIG ZNHEWCEIS TTOU TTEpIAapBAvouY TTEPIANYN
ONUAVTIKWY AOYIOTIKWV ApXWY Kal HEBODWV Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

Kard 1n yvwun Hag, EKTO6 atrd TIG TIOavES ETNITITWAEIG TOU BEUATOG TTOU TTEPIY pAPETAI
aTo TUNNA TNG £KBECNG Hag «Bdaon yia Mvwun ye EmmiQuUAagn», ol ouvnuuéveg
Xpnuarooikovopikég Karaotdoelg mapouciafouv e0Aoya, amd kABe ouaiwdn amroyn,
N XpnUaTtooikovopiky 8£an tng EIAIKOY ZKOMOY EIKOZI TEZZEPA ANQNYMH
ETAIPEIA AFOPAX, ANAMNTY=HZ KAl EKMETAAAEYZHE AKINHTQN xkard tnv

31 AekepBpiou 2020, Tn XPNHATOOIKOVOUIKY TRG ETOOCON KAl TIG TAMEIOKEG TNG POES YIa
N XPAoN TTou £€Ange TNV nuepopnvia auTth cUhewva Je Ta Aigbvi MpéTutra
XpnUATOOIKOVOUIKAS AVagopdg, OTTwg autd £xouv uIoBeTnBei atrd Tnv Eupwiraikn
‘Evwon.

Baon yia MN'vwpun ye EmiouAagn

ATTO Tov EAeyX0 pag TTPOEKUYE OTI Ol POPOAOYIKEG UTTOXPEWOEIS TNG ETaipeiag dev
£xouv eEeTAOTEN aTTO TIG POPOAOYIKEG APXEG Yia TIG XProelg TTou €Angav Tnv 31
AekeppBpiou 2015 £wg kal 2020 pe cuvETEeld va Pnv £XOUV KATACTE OPIOTIKEG Yid TIG
XpAoeig autég. H Eraipeia Bev £xel TTpoRel g€ eKTiHNON TWV TTPOGBETWY POPWY KAl TWV
TTpocaufocwy TTou TBavev va KatahoylioBolv o€ HEANOVTIKO POPOAOYIKS EAEYXO Kal
Oev £xEl axnuaTioel OXETIKA TTPOBAEYN YIa TOV OKOTTO auTO. ATTO TOV £AeyX0 Jag, Oev
KATEOTN Buvard va AITOKTACOUNE ETTAPKNA KAl KATAAANAG EAEYKTIKG TEKHAPIA OXETIKA PE
10 UWOog NG TTPOBAEYNS TToU TUXOV aTTaITEITAl.

AlevepyRoape Tov EAeyX6 pag oUugwva pe Ta Aigdvry MpoTutra EAéyxou (AME), 61Twg
auTd £xouv evowpatwel otnv EAAnvikAR NopoBeoia. O1 euBoveg pag, oUupwva pe ta
TTPOTUTTA QUTA TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG EKBETTG YOS «EuBivEg
EAeykrr] yia Tov EAcyxo Twv Xpnuatoolkovouikwy Karaotdaoewv». EipaoTte
ave€aprtnrol amé tnv Etaipeia oupewva pe Tov Kwdika AcovioAoyiag yia
ETmrayyeAuarieg AoyioTtég Tou ZupBouAiou AieBvibv MpoTtimrwyv AsovroAoyiag AoyioTwy,
OTTWG auTdG €xel EvaowpaTwBei atnv EAANVIKA NopoBeaia, kai TIC araiTioelg
deovToloyiag TTou OXETICOVTQN HE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWY
otnv EAAGDa kai £Xoupe EKTTANPWOE TIC BEOVTOAOYIKEG HAG UTTOXPEWOEIG CUNPWVA HE
TIG ATTAITACEIG TNG 1I0XU0UCAS VOROBECiag Kal Tou TTpoavapepopevou Kwdika

KPMG Opxwroi EAeykTég, EAANvIKA Avibvupn ETaipeia kal pEAog Tou

B1£6volg opyaviapol ave§apTnTwy eTaipeiiv-pehwy Tng KPMG KToi EAEYKTE
ouvdedepivwy e Tv KPMG intemational Limited, 1iwnikn AyyAikn eraipcia ?gMHYOImBSvZGO?OOD
TIEPIOPITPEVNG EUBUVNG HE EYYUNTIKEG EI0QOpPEG, ME Tnv emQUAagn kGBE hitps:/home kpmg/gr
Bikauparog ’

Document classification: KPMG Confidential






AcovTtohoyiag. FligTeUoupe OTI Ta EAEYKTIKG TEKPAPIA TTOU £XOUHE ATTOKTHGE! Eival
ETTAPKA KAl KATAAANAQ va TTapéxouv BAon yia yvwpn He emipUAagN.

EuBdvn tng Aloiknong eTri Twv Xpnuatooikovopikwv Kataotdoewyv

H Aloiknon £xel Tnv £uB0vn yIa TNV KaTApTION Kot GA0YN TrTapouadiacn twv
Xpnuarooikovopikwy KaraoTtdocwy otpwva pe ta Aiebviy Mpdruta
XpnuaToolkovopIKAg Avagopdg, 6TTwg autd £xouv uloBeTnBei atmd Tnv Eupwraikr
"Evwon, 6TTwe Kal yia eKeiveg TIG DIKAIDEG ecwTEPIKOU EAEYXOU, TTOU N Aloiknar
KaBopilel we amapaiTnTeS WOTE va KabioTaral duvarr n KaTapTion
XPNHOTOOIKOVOUIKWV KATACTACEWY, ammaAhayuévwy atrd ouciwdeg opaiua, TTou
o@eiAeTan €iTe O€ aTTaTn €ite o€ AdBogG.

Kard tnv kardipmion Twv XpnHartooikovopikwy Karaotdoewy, n Aiofknon gival
uTTedBuvn yia TNV afloAdynaon NG IkavéTnTag TnG ETaipeiag va ouvexioel T
SpacTnpI6TNTA TG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIA TTEPITITWON, Ta Bépara
Trou oXeTilovral Ye TN ouvexI{ouevn dpaaTnEISTNTA Kal T XPron TNG AoYIOTIKAS apxng
NG CUVEXIZOHEVNG DpacTNPIOGTNTAG, EKTOC Kal EGV i Aloiknon giTe TTpoTiBeTan va
peucTotroifoel Tnv Etaipeia f va Siakower 1) 6pactnpiodtnTd Tng fi Oev £XEI GAAN
PEANICTIKF EVOAAQKTIKA €TMAOYH ATTO TO VA TIPOXWPTOEI OE QUTEG TIG EVEPYEIEG.

EuBuveg EAgykTr yia Tov EAgyxo Twv XpnuaToolKoVOoUIKWY KaraoTaoewy

O1 o16)0I Uag gival va amokTAgoupe e0Aoyn SracpdaAian yia 10 KQTd 600 ol
XpnuatooikovopikéG KataoTaosig oto oUVOAG Toug givanl aTTOAAQYHEVES aTTO OUCIWDEG
oQAApa, TTou o@eiAeTal iTe Ot aTTATn, €iTe 08 AGBOG, KOl va EKOWOOUPE EKBECT) EAEYKTH,
n owoia TepIAAPBAvel TN yVWHN Hag. H edAoyn diaopdNion ouvioTd dlacpalion
uywnAou emrédou, aAAG dev gival eyylnan 6T 0 EAEyX0G TToU DIEVEPYEITAI CUNPWVA HE
1a AME, é1mw¢ autd éxouv evawuatweei otnv EAAnvIKA NopoBeoia, 8a evrotilel Tavra
£va ouoiwdeg GPAAUa, 6Tav autd UTTAPXE!. ZpAApara duvaral va TTpoKUyouv arrd
amdarn [ amd A&Bog kol BewpouvTal ouciwdn 6Tav, HEPoVWHEVaA R aBpoloTika, Ba
HTTopouae eUAoya va avapéveral 0Tl 8a emnpéadav TIG OIKOVOUIKES ATTOPATEIG TWV
XPNoTWV TToU AauBdvovTal Je BAon auTtég TIG XpnHUATOOIKOVOUIKEG KATAOTAOEIG.

Z1a Acioia Tou eAéyxou, aupeuwva pe Ta AMNE, 6TTwe autd £Xouv eEvowpaTwoEei otnv
EAMnvikr NopoBeoia, aokoUpe eTtayyeApaTiki Kpion kai diarnpoUlpe eTTayyYEAPATIKO
OKETITIKIONO KAB' OAn Tn Sidpkeia Tou eAéyxou. Emiong:

— Evromidoupe kai agloAoyoUue Toug KIvBUVoUG ouoIwdoug opAANaTog OTIg
XPNHATOOIKOVOUIKEC KATAOTACEIG, TTOU OQeiAeTal €iTe O amdrn eiTe o AABog,
oxediafovtag Kal DIEvepywvTag EAEYKTIKEG DIGDIKATIES TTOU AVTATTOKPIVOVTAI OTOUG
KIvBUVOUS QUuTOUG Kal QTTOKTOUHE EAEYKTIKA TEKUIPIA TTOU Eival ETTAPKN Kal
KaTtGAANAQ yia va TTapéxouv Bdaan yia tn yvwpn Hag. O KivBuvog un evToTTiopou
oUCIWdoUG CPAAUATOS TTOU OPEIAETAI OE aTTaTn £ival UYPNAOGTEPOG aTTd AUTOV TTOU
ogeiAeTal g AGBoG, KABWCS N aTTATn PTTOPEI VA EPTTEPIEXEI CUPTTAIY Vi,
TTAQCTOYpaPia, EOKEUUEVES TTAPAAEiWEIG, Weudeis DIaBEBAIWOEIS ) TTAPAKAUYN TWV
BIKAIBWY ECWTEPIKOU EAEYYOU.

— KaravooUpe T1¢ DIKAIDEG GLITEPIKOU EAEYYOU TTOU OXETICOVTAI PE TOV EAEYXO, UE
OKOTTO TO OXEBIAOHUO EAEYKTIKWV DIadIKACIWY KATAAANAWY YIA TIG TTEPIOTACEIG, OAAG
6! HE OKOTTO Tn dIATUTTWAT YVWHNG £TTf TNG QTTOTEAECHATIKATNTAG TWV BIKAIBWV
eowrTepikoU eAEyxou Tng ETaipeiag.

— AZI0AoYOUHE TNV KATAAANAGTNTA TWV AOYIOTIKWV apytov Kai peB6dwyv TTOUu
XpNaidoTtroIRdnKav Kal To E0A0YO TwV AOYIGTIKWV EKTIHACEWY Kal TWV OXETIKWV
YVWOTOTIOINCEWY TToU £yivav arroé Tn Aloiknan.

— ATTOQaIVOUAOCTE Yia Tnv KAaTaAANASGTNTa TNG XPRoNG atrd T Aloiknon Tng AOYIOTIKIG
apxfg TNG ouvexi{opevng dpaaTnpIOTNTAG Kal e BACT TA EAEYKTIKA TEKHIPIT TTOU
QIOKTABNKAY YIA TO av UTTAPXEN OUGIWONG aBefaidTNTA OXETIKA HE yeyovoTa 1






OUVBIKES TTOU YTTOPE! va uTTodnAwvouv ouaiwdn aBeBaidTnTa we TTPOg TNV
IkavéTnTa TG ETaipeiag va cuvexioel Tn 8pacTnpiotntd TnG. AV GUUTIEPGVOULE OTI
upioTaral ouciwdNG aBeBaIOTNTA, EIHACTE UTTOXPEWHEVOI 0TV £KOean €AEYKTR va
ETTIOTHOOUHE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTTOINOEIG TwV XPNUATOOIKOVOUIKWY
KaTaoTaoewy 1, v auTég Ol YVWOTOTTOINCEIS Eival QVETTAPKEIG, va
SIaQOPOTTOIRCOULE TN YVWHN pag. Ta cuptrepdopaTd pag Baciovral oe EAEYKTIKG
TEKHAPIA TTOU QTTOKTWVTAI UEXPI TV NUEPOHNVia TNG EKBEaNG eAeyKTH. QOT600,
HEAAOVTIKG yeyovoTa ) GUVBAKEG EVDEXETOI VA EXOUV WG amrotéAecpua n Etaipeia va
TTaUoEl va AEITOUpYED We guvexIZOPevVn dpaoTtneIdTnTa.

A&ioAoyoUpe T guvolikr} TTapouaciaor, Tn Sopr Kal TO TEEPIEXOHEVO TwV
XPNHOTOOIKOVOUIK(OV KATAOTACEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINTEWY,
KQBWCS Kal TO KATA TTO00 O XPNHATOOIKOVOHIKEG KATAOTACEIG OTTEIKOVIZOUV TIg
UTTOKEIPEVEG TUVAAAQYEG KOl TG YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N e0Aoyn
TTapovoiaon.

MeTa€u dAAWY BspdTwy, KoivotroloUpe aTn Aioiknon, To oxXedIagoHEVO EUPOG Kal TO
XPOVOBIGYPaUHA TOU EAEYXOU, KABWG Kal GNUAVTIKG EUPAHATA TOU EAEYXOU,
CUNTTEPIAQUBAVOHEVWV OTTOIWV ONHAVTIKWV EAAEIPEWY OTIG DIKAIDES £qWTEPIKOU
gAéyXou evToTTi{oule kaTd Tn DIGPKEIQ TOU EAEYXOU HaG.

‘Ex0eon £1ri AMwV Nopikyv kai KavovioTIKGWV ATTaITHOEWV

‘Ex08eon Alaxeipiong Aloiknrikol ZuppouAiou

AapBavovtag utréyn 6T n Aloiknon £xel TNV EuBOVN yia TNV katdpTion Tng ExkBeang
Alaxgipiong Tou AloiknTikoU ZupBouAiou, kar’ epappoyr Twv diatdgewv TG
Tapaypdgou 5 Tou ApBpou 2 (pépog B) Tou N. 4336/2015, onueiwvoupe ot

(@)

B

Kard T yvioun pag n ‘ExBeon Alaxeipiong Tou AloiknTtikoU ZupBouliou £xel
KaTapTIoBEl GUPPWVA PE TIG IOXUOUCES VOUIKEG aTTaiTioelg Tou ApBpou 150 Tou
N. 4548/2018 Kkai TO TTEPIEXOHEVO QUTAG AVTIGTOIXET HE TIG CUVNUHEVES
Xpnuarooikovouikég Karaotaoeig Tng Xpriong Trou éAnge Tnv 31 Aekeppiou
2020.

Me BAon TN yvwon TToU QITOKTHOAKE KaTd Tov EAeyX6 pag, yia Tnv EIAIKOY
TKOMOY EIKOZI TEZZEPA ANQONYMH ETAIPEIA ATOPAZ, ANAMNTYZ=HZ KAl
EKMETAAAEYZHZ AKINHTQN kai 1o repiBdAAov Tng, eV £XOUUE EVTOTTIOE!
ouoidelg avakpiBeleg otnv ‘ExBeon Aloxeipiong Tou AloiknTikoU ZupBouAiou
EKTOG ATTO TIC TNIOAVES ETTITITWOEIG TOU BEPATOG TTOU TTEPIYPAPETAI GTNV
TTapdypago BAon yia yvwpn pe eTpUAagn Tng EKBeang eAEyXoU.

ABrva, 24 ®eBpouapiou 2022

KPMG Opkwroi EAeykTéG ALE.
AM Z 114

EvayyeAia Kapatadpn, Opkwtr EAéykTpia AoyioTpia
AM ZOEA 21121
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