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ANAKOINQZ>H

Kataxwpiong oto Nevikd Eptropikd Mntpwo kail dnuoaicuang oto diadikTuakd 1610 Tou (I.E.MH.) aToixeiwv
NG avwvupng etaipeiag pe v emwvupia «k EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY ANQONYMOZ ETAIPEIA».

Tnv 15-12-2022 kataxwpioBnke oTo MNeviké Eptropikd Mntpwo (IM.E.MH.) pe Kwdikd ApiBud Kataxwpnong
3372141 n amd 30.11.2022 avakoivwaon Tou AloiknTikoU ZupBOouAiou TNG avwvuung €TaIPEiag PE TNV
emwvupia «EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZX
ETAIPEIA» kai apiOud N.E.MH. 303401000, n otroia ouvtayBnke duvduel Tng amd 30-11-2022 amdeaong
Tou AloIKNTIKOU ZUNPBOUAIOU TNG ETAIPEIAG UE TNV OTTOIA ATTOPOTIOTNKE N TTAPOXK] EIBIKNAG AdEIAG, TUPPWVA UE
TIG SlaTAgEIS TOU ApBpou 99 - 101 Tou v. 4548/2018, 6TTWG onuepa 1oxUel, AauBdvovTag uttéwn Kal TNV aTréd
15.11.2022 «E16ikA 'EkBean AgloAéynong EuAoyou kai Aikalou ZuvaAhayrg oTta TTAdioa Twy ap. 99-101 tou
v. 4548/2018» TnG €AeykTIKAG eTaipeiag pe TNV emmwvupia «MAZARS AOTIZTIKH ®OPOAOTIKH MON.
I.LK.E.», n omoia aloloyei wg dikain kai e0Aoyn yia TNV €TAIPEIQ KAl TOUG PETOXOUG TTOU OEV ATTOTEAOUV
OUVOEDEPEVO PEPOG, CUUTTEPIAAUBAVOUEVWV TWV PETOXWYV PEIOWNPIag TNG €TAIPEIOG KAl VTOG £VOG EUAOYOU

€Upoug TNV €v Adyw ouvaAlayr| Kal n oTToia atroTeAEi avatréoTTaoTo HEPOG TNG TTAPOoUCag aVAKOIVWONG.

To TepIEXOUEVO TG AVWTEPW AVAKOIVWONG £XEI WG OKOAOUBWG:

«XopAynon &18IkAg dadelag TOu AI0IKNTIKOU ZUupBOUAiOU TNG ETOIPEIOG HE TNV  ETMWVUHIA
«EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZX ETAIPEIA» yia
TNV KATdpTion ocuvaAlayng pe cuvdedepévo pépog (GpBpa 99 éwg 101 Tou v. 4548/2018, 6TTWG 1IGXUE).

H avwvupn etaipeia pe v emwvupia «EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAl
AAOYMINIOY ANQNYMOZ ETAIPEIA» kai Tov SiakpITikd TiTAo «k EABAAXAAKOP A.E.», pe ap. NE.MH.:
00303401000 (oT1o €&ng «EABAAXAAKOP»), avakoivwvel 0TI 10 AloiknTikG TnG ZUupPfouMid Tng oTn
ouvedpiaar) Tou Tng 30" NoeuBpiou 2022, atmopdcioe va xopnynoel 18Ik adeia, n otroia 1IoxUel yia £§1 (6)
MAVES, oUpewva pe 1o apBpo 100 tmap. 1 Tou v.4548/2018, dTTwg 1oxUEl, TTpokelyévou N EABAAXAAKOP va
kataprtioel pe tnv etaipeia «INTERNATIONAL TRADE S.A.», n omoia diémetal amd 1o BeAyikO Sikaio Kai
edpevel oTig BpuééAdeg BeAyiou, 4, Rue du Trone, B-1000 Brussels, Belgium (e@e€fic «INTERNATIONAL
TRADEY), ouppaon diavopng / dievépyelag TTWARCEWV Kal AOITTWV EUTTOPIKWY TIPALEwY Kal TTapoxXAg
ouvaewyv utnpeoiwv (sales and related services agreement), SI0PKOUG XOPOKTAPA, TTPOKEIMEVOU N
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INTERNATIONAL TRADE va Asitoupyei wg evdiduecog TTwANTAG (agent) petatu tng EABAAXAAKOP kai
TWV TEAIKWV TTEAATWV QUTHG OTO €EWTEPIKO (EQPEENG «2uvariayn»).

H katdption TG ZuvaAAaynig (ouvaywn ouuBaong diavoung / BIEVEPYEIOG TTWANCEWY Kal AOITTWV EUTTOPIKWV
TPAa&ewy Kal TTapoxXNG ouvaewy utnpeciwy, sales and related services agreement), avauéveral va AdBel
XWpa olvToua PETA TNV oAoKANpwaon TNG d1adIKaciag TTapoxng TNG wg avw EI0IKNAG AdEIAG, KATA TIG OIOTAELEIS
Twv apBpwv 100 trap. 3 kai 101 Tap. 2 Tou v.4548/2018, 6TTWG I0XUEL.

Emonuaivetal 611 n, avrioupgBaiAopevn 1ng EABAAXAAKOP otn ZuvaAAayr, INTERNATIONAL TRADE,
amoteAei, wg mpog TNV EABAAXAAKOP (Tng oTroiag ol JETOXEG €ival eI0nNyUEVEG a€ pUBICOPEVN ayopd, Kal
on ato XpnuatioTApio ABNvwyv) ouvdedepévo PEPOG AUTAG KaTd Tnv évvola Tng Tep. (a) Tng TTap. 2 Tou
GpBpou 99 Tou v.4548/2018, O6TTwG I1oXUEl, Kal Tou AigBvoug AoyioTikoU [Mpotitrou 24, dedopévou OTI N
punTEIKA (Katd moooaTto 84,78%) tng EABAAXAAKOP, BeAyikn etaipeia Viohalco SA/NV, katéxel 10 51,52%
TOU peToXIKOU Ke@aAaiou TNG INTERNATIONAL TRADE.

MNa Tn xopnynon Tng €IOIKAG Ad€lag yia TNV Trapammdvw ouvaoAAayr, To AIoIKNTIKO ZUPPBOUAIO TNnG
EABANXAAKOP, cuugwva pe 1o dpBpo 101 trap. 1 Tou v. 4548/2018, 6mrwg 1oxUel, EAafe uttéwn Tou TV
ammd 15.11.2022 «Eidkr 'EkBeon AgloAdynong EuAoyou kai Aikalou ZuvaAAayng ota TAaiclia Twy dpBpwv 99
— 101 Tou v.4548/2018», Tou OpkwToU EAeykti Aoyiom) KwvoTtavrivou Maokpry (AM. ZOEA: 26771) 1ng
EAeykTikhg ETaipeiag «Mazars Opkwrtoi EAeykTéG ETTixeipnuarikoi ZupBouiol A.E.» A.M. ZOEA: 154, n otoia
‘EkBeon ouvodelel Tnv TTapouoa avakoivwan (kat apBpo 101 map. 3 edagio B’), afloAoyei 6TI n Zuvaliayn
givar dikain kai evAoyn yia Tnv EABAAXAAKOP kal Toug PeTOXouUg TnG TTou Oev gival ouvdedepéva pépn,
OuUTTEPIAGMBAVOPEVWY TWV PETOXWV pelowniag TG EABAAXAAKOP (dedouévou 0TI Ogv eVTOTTIOTNKAV
OnMavTIKoi Kivouvol, TTou va BpiokovTal EKTOG TNG YUCIOAOYIKAG TTOPEIOG TWV EPYACIWV TWV CUURBAAANOUEVWY
ETAIPEIWY, OV ETTEPXETAI OUTAVAAOYO OPENOG YIa Pia Oudda PETOXWY A TNG Aloiknong Kal UTTApXEl ETTAPKAS
TTPOOTACIA TWV CUPQPEPOVTWY TWV PETOXWV Kal KABe dAAou peTdyou TTou dev eival ouvdedePEvo HEPOG) Kal
e€nyei TIg TTapadoxEg, OTIg oTroieg BaagifeTal padi ue TIg XpNoIPoTToloUpEvES PeBSdoUG.

H 1rapouca avakoivwaon dnuoaoievetal gup@wva pe n didragn tou dpbpou 101 map. 2 Tou v.4548/2018,

OTTWG 10XUEL».

O MpoigTauevog TnG AletBuvong

AnpooBévng MNewpydtTouhog
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EiSikn’ExBeon A§ioAéynong EAoyou kai Aikalou ZuvaAlayng ota nAaioia
twv ap. 99-101 tou v. 4548/2018

[Mpog
10 Aloikntiké ZupBouUAio tng Etaipeiag

«EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY ANONYMOZL ETAIPEIA»
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1. Eicaywynh

Me tnv and 24/10/2022 unoyeypappévn olpBaon avdpeca otn MAZARS AOTIXZTIKH
OOPOAOTIKH MON. ILK.E. kai tnv EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKQOY
KAl AAOYMINIOY AE., Buyatpikin tou opidou BIOXAAKO, pag avatébnke n mapoxn
OUPBOUAEUTIK®Y UMNPECIMYV, avagopikG pe t xopnynon Befaiwong nepi tou dikalou kail
gUAoyou tng ouvalayng(FAIRNESS OPINION). H xoprynon BeBaiwong eni tou dikaiou kai
gUAhoyou g cuvarhayng dievepyeite ota nAaioia tou dpBpou 101 tou N. 4548/2018,ue
okond tnv ékppacn yvaung eni ting cUpBaong nou npdkeital va unoypagei peta&y twv duo
npoavapepBeicwy ouvdedepévwy, oxetika pe To av eival dikain kal eGAoyn yia tnv etaipeia
Kal toug petdxoug nou dev anotedolv cuvdedepévo pépog, cupnepiAapPavopévwy toug
peTdXOUG peloynpiag.

2. Meplopiopdg xpnong

H epyaocia pag dev anotelei éAeyxo oIKOVOUIKWYV Kataotdoewy, ald nepiopiletal otn
Sievépyeia ouykekpipévwy 81adikacidy, mou Neplypdpovial KATwépw Kal wg €K ToUToU,
pe tnv napouca ExkBeon dev ekppdloupe onoiadnnote SiacpdAion OXeUKG pE TG
OIKOVOIKEG KATAOoTAOEIG TwV ouvdedpevwy pepwV (Ayopaoth i tou MwAntn).

Inpeioovetal éu n napouoa EkBeon éxel cuvtaxBei anokAeiotkd kal cUppwva pe ta éoa
opiCovtai otnv nap. 1 tou GpBpou 101 tou v. 4548/2018 kai napoucidlel v Npocéyyion
kal tn peBodoloyia nou epappdonkayv yia 1o épyo kai tnv a§ioAdynon tou dikalou kai
gUAoyou tng cuvaAlayng yia ta pn ouvdedepéva pépn Kal Toug PETOXOUG PEIoWNPIag.

3. Avapopd eni Aoinwv vouikwy Bepdtwy

Ma tov unoypdgovia Opkwtd EAeyktn Aoyloth Onwg Kal yia v eAeyKUKN €Taipeia
MAZARS, &gv ouvtpéxouv kwAlpata h acupPiBaocta, clppwva pe ta npoPAendpeva otny
napdyp. 1 tou dpBpou 101 tou N. 4548/2018.
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4, Mepiypapn uvallayng

H EABAAXAAKOP AE. nouldel petaMoupyikd npoidvia otn ouvdedepévn tng etaipeia
INTERNATIONAL TRADE S.A, ta onoia napdyovial oto gpyooctdoio tng otnv EANGSa,
Bdoel twv npodiaypapwv nou {ntdel o kKGBe neAdng. O teAIkOG ayopaoctng twv v Adyw
npoiéviwy, napayyéAvel ta npoidvia nou enmBupei va AGPel, otn ouvdedepévn ng
EABAAXAKAOP AE, etaipeia INTERNATIONAL TRADE S.A., n onoia edpelel oto BéAyio. H
BéAyikn etaipeia evepyei wg dlapecoAaPntig tng nOANong twv nNpoidviwy avapeca otn
ouvdedepévn tng EABAAXAKOP ALE. kai otov teAdikd ayopaoTth autay.

H EABAAXAAKOP AE., npokeipévou va PeAtioel n peuotdtntd ing Ba npoxwpdel otn
NWOANCN TwV HETAAOUPYIKWY Npoidviwy otn ouvdedepévn tng etaipeia INTERNATIONAL
TRADE S.A., n onoia otn cuvéxeia Ba ta petanwAlei oto teAiké ayopaoth.

EninpdoBeta n INTERNATIONAL TRADE SA, evepyei wg Siapecolafntng twv
OUYKEKPIPEVWVY MWANCEWY, MPOKEIMEVOU VA XPNOIPOMOIET TIG AOYIOTIKEG AMAITACEIG MOU €XEl
and toug neAdteg g eyyunon, étol wote va Aapdvel kaAltepoug dpoug daveioddtnong
and toug 81ApopPoUG MICTWTES,

Téhog oupguveital petall twv  ouvdedepévewov  pepwy  dU n o Asitoupyia  Tng
INTERNATIONAL TRADE S.A. 6a nepiopiletal pévo otn xpnpatoddtnon ing EABAAXAKOP
AE, péow tng e§6pAnong twv tipoloyiwy and toug teAikolg ayopaotés. H xphon twv
Aoyiotikav anaithoewy tng INTERNATIONAL TRADE S.A. wg gyyUnon, aAAd kai n ncAnon
v npoidviwy and tnv EABAAXAKOP AE. npog tn cuvdedepévn tng, évavu aneubeiag
NWANONG NPog Tov TeAIKG ayopaoTn, anookonouv otny enfteugn KaAUtepwy cuvOnK®V Kal
6pwv xpnpatoddtnong yia v EABAAXAKOP AE. O ouykekplpévog Tponog
xpnpatoddnong Ba avukataocthoel TG AON UNAPXOVIEG MICTWTUKEG YPAPHPEG TNG
EABAAXAKOP AE.

5. Aebopéva nou xpnoiponoinBnkayv — MNMnyég NMAnpogpdpnong

MNa tnv a§loAdynon tng cuvaMayng AdBape undywn pag tug e§ng nAnpo@opieg:

» Tpooxédio tng npog unoypagn cluPaong avdueoa otnv EABAAXAKOP AE. kai
otwnv INTERNATIONAL TRADE S.A.

» Mépog tou Pakélou Tekpunpiwong twv EvOoopiAikdv cuvallaywy tng
EABAAXAKOP AE. yia 1o étog 2021.

» Extipnon tou Oykou 1wV NwAACEWY PETAAMOUPYIKOV Npoidviwy yia to 2022
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6. Aeitoupyikn Avaluon

H EABAAXAKOP A.E. ota nAaiocia tng uné e€étaong cuvalhayng enitelei tig KAtwbi
AeIToupyieg:

A/A Katnyopia eniteAolpevng Aeitoupyiag
1 Agitoupyia Mapaywyng
2 Aertoupyia BeAtiwong ayabol
3 Agitoupyia petapopwv
4 Acitoupyia tipoAdéynong
5 Aertoupyia diaxeipiong anoBepdtwv
6 Asgitoupyia unoothpi§ng neAatwdv
7 Agitoupyia tou Mdapketivyk

v Aertoupyia Mapaywyng

H EABAAXAAKOP A.E. eniteAei tn ouykekpipévn Aertoupyia, dedopévou &t ta npoidvia ta
onoia petanwAei otn ocuvdedepévn tng INTERNATIONAL TRADE S.A,, napdyovtail oto
gpyootdoio tng otny EAGSa.

v AertoupyiaEpeuvag kar Avantuéng

H EABAAXAAKOP AE., enitehei tn ev Adyw Aeitoupyia, 816t avalntd cuvexolg tpdnoug
napaywyng kai BeAtioong twv unapxdéviwy npoidviwy, pe a§lonoinon tng olyxpovng
texvoloyiag kal ké&Be kaivotopiag mou PonBdel otn dnpioupyia véwv ayaBov kai
UMNPECIAYV, IKAVWOV va KaAUWouv Tig avaykeg tng ayopdg kal va avadeifouv véeg.

v Aertoupyia BeAtiwong AyaBou
H EABAAXAKOP A.E., avahapBdver tn Aertoupyia Peiticoong tou ayaBol piag kai Adyw ot
ekeivn gival unedBuvn yia tn napaywyn twv npoidviwy, okondg tng eival va diatnpnoel
UWPNAA tn Noidtnta autwy, Kal va otoxevel tn BeAticoon toug péoa and m xpnon Siapdpwy
TEXVOAOYIMV KAl KAIVOTOMIMY.

v Asitoupyia Metagpopv
H EABAAXAKOP AE. eival unelBuvn yia tn napddoon twv npoidviwy otov TeAKd
ayopaoth Kal yia autd to Adyo, napakolouBwviag tn nopeia wwv napayyeAidv and to
otddio tng napaywyng péxpl tn napddoon toug otov TeAIKS ayopaoth.

V" Aertoupyia TipoAdynong

H Aertoupyia tpoAdynong eniteleital and tnv EABAAXAKOP A E., kaBdg ekeivn cuppvei
n upn otny onoia Ba nouAnBei to Npoidv 1o onoio napdyel oto teAIkd ayopacth autod.
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v Aertoupyia Alaxeipiong AnoBepdtwy

H EABAAXAAKOP A.E. enitelei tn ouykekpipévn Aeitoupyia, S1du exeivn eivar unetBuvn yia
10 npoypappatiopd napddoong twv anobepdtwy g, akoAouBviag tov Kevipikd
oxedlaopd dnwg autdg opiletal and nv Kevipikn dloiknon.

v Aertoupyia Ynoothpi§ng Mehatdov
H EABAAXAKOP ALE. eival unedBuvn yia tn noidtnta tou npoidviog nou napadidetal otov
ekdotote neAdn, ondte ogeilel va éxel tnv IKAVOTNTA TNG APEONG AVTIKATAOTAONG TWVY
EAATIWPATIK®OV Mpoidviwy kKabw¢ kal va npoypappatiel opBd tov epodiacpd twv

anoBepdtwy, £tol wote va pnv undpxouv kaBuotepnoelg otn napddoon Adyw éNAelyn
anoBepdtwv. MNa toug dvwBev Adyoug eniteAei tn cuykekpipévn Aeitoupyia.

v Aertoupyia tou Mapketivyk
H EABAAXAAKOP A.E., npofaivel oe otpatnyikd oxeSiacpd, avagopikd Pe TG ayopég otTig

onoieg Ba nwAnBolv ta npoidvta, npaypatonoidviag didpopeg avarioeig. Avdloya tnv
ayopd, diapop@wvel TG avAloyeg oTpatnyikég NpowBbnong twy Npoidviwy ng.

H INTERNATIONAL TRADE S.A. eniteAei 1 akdhouBeg Aeitoupyieg:

EniteAoUpeveg Aertoupyieg

A/A  |Katnyopia eniteAoUpevng Asrtoupyiag

Asrtoupyia xpnpatoddétnong

Asrtoupyia Siaxeipiong diaBeoipwyv

WIN|=

Epnopiknh Asitoupyia

v Aertoupyia Xpnpatoddtnong

H INTERNATIONL TRADE S.A, evepyviag wg PHETANWANTAG TwVv napaydpevwy and v
EABAAXAAKOP A.E. petaMoupyikodv npoidviwy, éxel avardfer tn xpnuatoddtnon g
EABAAXAAKOP A.E. and tnv eionpaén twv anarthoewy and toug teAikoUg ayopaoTé.

V' Aertoupyia AlaBeoipwv

H INTERNATIONAL TRADE S.A,, eriteAei tn cuykekpipévn Aeitoupyia, kaBwg eivar unedBuvn
yla tnv gionpa&n twv anaithoewy and toug NEAATEG, NPOXWPEWVIAG PHE autd TO TPOMo ot
BeAtiwon tng peuotdintdg tng, n onoia eivar avaykaia kai yia tn xpnpatoddtnon g
EABAAXAAKOP ALE.
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v Epnopikn Asitoupyia

H INTERNATIONAL TRADE S.A, eniteAei tnv ev Adyw Aeitoupyia kaBwg gival unedBuvn yia
™ AMyn TV napayyeAidyv, kKaBwg kai yia t Siavopn tou npoidviog otov neAdn.

7. Kivbuvol

O1 kivbuvol nou avaiapBdvovtal otnv cuykekpipgévn cuvalayn eival ol akéAouBot:

v Kivbuvog SiakUpavong tgAg petdA\ou

O kivbuvog diaklpavong tipng petdAou Bewpeital noAd onpaviikdg e€aitiag tng peydAng
a&iag tng upng tou petdAovu, nou avunpoownelel to 60% tng teAikng aiag tou npoidvtog.
O ev Aéyw kivduvog avarapPBdvetal anokAeiotikd and tnv etaipeia EABAAXAAKOP AE.

v Kivbuvog napaywyng

O «kivbuvog napaywyng apopd tnv nepintwon altfnong tou KOCToUG NAapaywyng Xwpig
avtiotoixn ad§non twv €0d6dwv. Autég ol dandveg oxetiCovial pe tnv anddoon twv
pNXavV nou xpnoiponoloUvial kKabwg kail pe tny opBn Asitoupyia toug. MiBavég npiég ota
punxavnpata pnopei va odnynoouv oe kaBuotepnoeig kal au§npévo KGoTog Napaywyne.

H etaipeia EABAAXAAKOP AE. eivar unedBuvn yia tv napaywyn twv npoidviwy Kal
ouvenwg avalapPaver €€ ohokAnpou Shoug toug kivdlvoug mou oxetidovial pe tnv
napaywyikn toug diadikaaia.

v Kivbuvog anoBepdtwy

O «ivbuvog anoBepdtwyv oxetiCetal pe tnv mbavéinta va oupPei éva yeyovdg (mx.
SiakUpavon tpAG, elcaywyn véou unokatdotatou npoidviog n éva tuxaio yeyovog) nou Ba
npokaAécel tn peiwon tng aiag tou anoBépatog. O kivbuvog anoBepdtwy oxetiletal eniong
pe 1o kdoTog tou Kepahaiou kivnong yia tn xpnpatoddtnon tou anobépatog. H etaipeia
EABAAXAAKOP ALE. eival unedBuvn yia tnv anoBnkeuon kar diaxeipion twv anobepdtwy
NG Kal ouvenwg availapBdvel to oxetikd kivbuvo. H etaipeia INTERNATIONAL TRADE S.A.
bev PBpioketal kapia ouypn oe kivbuvo ava@opikd pe ta eunopelpata nou eival
anoBnkeupéva otg eykataotdoelg tng etaipeiag EABAAXAAKOP ALE.. Oi kivduvor eni twv
npoidviwy petafiBdloviar aneubeiag and tnv etaipeia EABAAXAAKOP AE. otov tehikd
neAdtn. Qotdéoo, npoPAénetal éu n etaipeia INTERNATIONAL TRADE S.A. napapével
KUPI0G TwV epnopeupdtwy ot eninedo eyyinong péxpl va kataBAnBei to cuvoAikd nocd g
nAnpwpng. EIBIKOG yia v ngpintwon g ayopd¢ MNpiwy UADY, n  €raipeia
INTERNATIONAL TRADE S.A. Siatnpei tnv kupidtnta tou anobépatog yia to didotnpa ing
Baldooiag petagopdg tou kai pdvo. To ulikd autd eival ndvia acpaliopévo.

v Kivbuvog ayopdg
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O kivbuvog ayopdg ocuviotatar otnv mbavétnta du pia etaipeia Sev eivar oe Béon va
nwAncel ta npoidvia g 1 va noulnoel ta npoidvia ot tupn nou Sev Ba ng entpéyer va
kaAUyel ta €6064 tng. Eidikdtepa, o kivObuvog ayopdg cuvdéetal pe:

» Alakupdvoeig otn htnon
» Aiakupdvoeig otny tipn

H etaipeia EABAAXAAKOP AE. eival unedBuvn yia tn otpatnyikn twv nwAncewyv kabwg
Kalyia va eaogpalioel 6t ta npoidvia tng Ba napaxBoulv pe éva epnopikd Picdoipo KGoTog.
Yuvenws eniBaplvovtal o nepintwon nou peiwbel n ¢htnon yia ta npoidvia nou
epnopevovtal H etaipeia INTERNATIONAL TRADE S.A. 6ev avahapBdvel kivbuvo ayopdg
o€ oxéon pe tv und e&€taon cuvallayn.

v Motwtkdc kiviuvog

O niotwtikdg Kivouvog éykeital otnv evdexdpevn kabuotépnon tng eionpagng twv
anaithoewv and pepidg piag etaipeiag kabwg kal otny aduvapia twyv NeAatdy g va
eCopAnoouv TG unoxpewoelg toug. H etaipeia INTERNATIONAL TRADE S.A. unootnpidel
tov kivduvo nictwong eni twv nehatwv. MpoPAénetal, wotdoco du acpahiletal yi' autd oe
peyAAeg aocpaliotikég etalpeieg, kabBwg emnAéov n etaipeia INTERNATIONAL TRADE S.A.
EKXWPE TNV duvatdtnta tou eAéyxou NG MICTOANMTIKAG IKAvATNTAg Tou MEAGTN otV
aopaliotikn etaipeia. Tov kivbuvo nou dev pnopei va acpaliotei (unoAeindpevog kivbuvog
10%) tov avahapBaver n etaipeia EABAAXAAKOP AE.

v Kivbuvog noiétntag npoidviwy

H etaipeia EABAAXAAKOP AE. eival n tehikn unedBuvn yia tnv noidtnta kar tn
ouppdpPpwon twv Npoidviwy nou napadidovial H etaipeia INTERNATIONAL TRADE S.A.
ouvdntel og kKABe nepintwon aopdleia «euBlvng NPoidvtogy yia va kahuntel tn cupBatikn
kal e§woupPatkn euBivn nou Baplvel évav nwAnth Adyw @Bopddv nou npokaholvial oe
1pitoug and ta npoidvia petd tnv napddoon toug.

v Kivbuvog katayyehiov

Ye nepintwon katayyeAiag n etaipeia EABAAXAAKOP AE. enikoivwvei pe tig anapaitnteg
aopdAeieg kal ano{nuicdvel tnv etaipeia INTERNATIONAL TRADE S.A. og nepintwon
katayyehiag and neAdtn. H etaipeia INTERNATIONAL TRADE S.A. pe tnv 1didtnta tou
nwAnt Siac@aliel tn Siaxeipion twv kKatayyeAikv nou cuvdéovtal Pe Ty KaAn ektéAeon
¢ NWAnong otov neAdn. Baoiletal, wotdoo, otnv etaipeia EABAAXAAKOP AE. yia tn
Slaopdhion auti¢ g unnpeciag H tedeutaia Béter omn SidBeon g etaipeiag
INTERNATIONAL TRADE S.A. toug anapaitntoug népoug yia va diacpalilel v ev Adyw
unnpeoia kal avalapPdavel to kéotog. Katd ocuvéneia, n etaipeia INTERNATIONAL TRADE
S.A. bev ouvdntel kapia cup@wvia pe toug neAdteg petd and katayyeAia av nponyoupévwg
Sev éxer N&Per tn ouppwvia ing etaipeiag EABAAXAAKOP AE.. H etaipeia EABAAXAAKOP
A.E. avaAhapPdvel 1o kbotog tng e€unnpétnong petd vy ayopd.



mazars

V' Yuvalaypatkdg kiviuvog

O ouvaMaypatukdg kivbuvog yia tug nwAnoeig oe USD kai GBP avahapBdvetar €€
oAokAnpou and v etaipeia EABAAXAAKOP A.E.H etaipeia INTERNATIONAL TRADE S.A.
ayopddlel kal nouAd ndvta oto idio vépiopa.

8. Meplouciakd Xtoixeia

» Evodpata Mepiouaiakd otoixeia

H EABAAXAKOP A.E. katéxel Tov gnxavoAoyikd e€onhiopd, kaBg Kal Tig eyKkatactdoelg yia
N napaywyn Ttwv HetaMoupylikwv npoidviwy. Eniong n EABAAXAAKOP AE,
npaypatonolel ocuvexwg enevdioelg yia tn BeAtiwon tou e§onAiopol g, PBeAuwvoviag
OUVEXWG TN MoIdTNTA Tou Npoidviog Nou NapAayel.

Ytov aviinoba n INTERNATIONAL TRADE S.A, &g xpnoiponolei onpavukng agiag
EVOWPATA NAyIa NEPIOUCIAKA CTOIXEIQ.

» Aula lMNeprouciakd otoixeia

Ta GuAa neplouciakd otoixeia nou xpnoigonolei n EABAAXAAKOP AE. yia tn napaywyn
WV NPOoISdVIWY, €ival N TEXVOYVWOoia Napaywyng, tTa enopIikd cnpata, n enpn, kabwg kail
Ol OXEOEIG IE TOUG NMEAGTES NG,

H ouvdedepévn tng INTERNATIONAL TRADE SA, &t xpnoiponolei kdnoio dulo
neplouciakd otoixeio otny und eGétaon cuvalhayn.
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9. TipoAoylakn MoAitikn

> Yndpxovteg MNeAdteg

MNa toug undpxovieg NEAGTEG N TPOAOYIOKN MOAITIKA Twv NPoidviwy nou nwAolvial and
v EABAAXAKOP AE. otn ouvbedepévn tng INTERNATIONAL TRADE SA. eival n
ouppwvnpévn tipn avdapeca otnv EABAAXAKOP AE. kal otov teAiké ayopaoth peiov tov
napdayovta Y%, 6nou o gv Adyw apiBuntkdg napdyoviag opidetal wg akoAoubwg:

Y%= Kéoto¢ Xpnuatobétnong + (Aeitoupyikd Kéotn INTERNATIONAL TRADE S.A.*1,1).

Onou ta Aeitoupyikd kéotn nepihapBdvouy epyatikd kai Sioikntikd kéotn, £6oda evoikiwy,
evoikia taididy, £60ba yia v andknon AoyIoIKWY, acpANioTpa MIoToewy Kabwg Kal
€€oba yia S1dpopeg AAEG UNOOTNPIKTIKEG UNNPETIES.

> Néoi MeAdtec

MNa toug véoug MeAdteg n TiHoAoyIaKn AOAITIKA TwV NPOoIdviwy nou nwAoulvial and v
EABAAXAKOP A.E. otn cuvdedepévn tng INTERNATIONAL TRADE S.A,, kaBopiletal and tn
id1a akpIPwg pdppouAa Mou IoxuEl yia Toug NdN UNAPXovTeG NEAATES

10.  EAeyxog TipoAoyiakng MoAItikng

Mpokelpévou yia tov éNeyxo PAgG avagopikd PE TN TAPNON N PN TNG ApPXNG TwV icwv
anootdoewy NPEAYUATONOINCANE PIa CUYKPITIKA peAétn otn Bdon Sedopévwy TP Catalyst —
Amadeus, olpgwva pe ta Kpithpia nou anartodvial and tnv eAANVIKA @opoAoyIkn
vopoBeaia, xpnoipgonolkviag wg KAataAnASTtepn péBodo Tekpnpiwong TG CUYKEKPIPEVNG
ouvaMayng, autn tou KaBapol Képdoug Zuvarlayng (TNMM). O Aéyog nou emAéxBnke
auth n péBodog avapépetal napakdtw.

A) MéBobo¢ «Xuykpioiuns Mn EAeyxépevne Tipfic» (EMET)

H péBobog IMET cuykpivel tTnv Tpn nou xpewBnke yia tnv nwAnon evdg npoidviog n iy
napoxn piag unnpeoiag ota nAaioia piag eAeyxdpevng cuvaAlayng pe ekeivn nou xpewOnke
oe pia pn eleyxdpevn ouvalhayn nwAnong Spoiwv npoidviwy A Napoxng SHoIwyY
UMNPECIOV UNd ouykpioipoug dpoug kal ouvBnkeg. Eidikdtepa, n péBodog tng cuykpioipng
pn eAeyxdpevng ouvaAayng pnopei va AdBel xpa eqpdoov cuvipéxel pia and tg Katwtépw
npoUnoBéceig:

V' Alo ave§dptnteg etaipeieg egnAékovial oe cuvallayn Napoxng SPOoIwY UMNPECIOY
und ouykpioipoug dpoug Kal UVONKEG pE ekeiveg NG eAeyxdpevng ouvalhayng
(e€wtepikn IMET).

v' H INERNATIONAL TRADE S.A. npdkertal va napéxel Spole unnpecieg und
ouykpiolgoug dpoug kal ouvBnkeg téoo npog tn ouvdedepévn Tng etaipeia
EABAAXAKOP AE. 6co kai npog tpitoug ave€dptntoug neAdteg tng, und
ouykpioipoug époug kal ouvBnkeg (ecwtepikn IMET).
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v' H etaipeia INTERNATIONAL TRADE S.A. npdkertal va AaBer dpoieg unnpeoieg und
ouykpioipoug époug kal ouvBnkeg téoo and tnv EABAAXAAKOP AE. 6co kai and
Tpitoug ave§dptntoug napdxoug und cuykpicipoug dpoug kal cuvBNKeg (EcwTePIKN
IMET).

Eowrtepikr) oUykpion tiuwy

H epappoyn tng peBddou IMET pe tnv xpnon £0WTEPIKWY CUYKPITIKWOV OToixeiwv Ba
anaitoloe n gTaipeia NApPoxog va napéxel SPOIEG UNNPECIEG UNG CuyKpioIyoug poug Kal
ouvBnkeg téoo Npog tn ouvdedepévn tng 60O Kal NPOG TPIToUg ave§dpnToug NEAGTEG NG,
Aedopévou Séu n INTERNATIONAL TRADE SA. Ba nopéxel ug ev Adyw Unnpecieg
anokAeiotkd npog t ouvdedepévn tng EABAAXAAKOP AE, dev katéotn e@ikth n
epappoyn g pebddou IMET pe tnv Xpnon e0wTePIK@Y OToIXEIwY and tnv NAeUpd g
INTERNATIONAL TRADE S.A.. H evaA\aktikn epappoyn tng peBddou IMET pe tnv xprnon
ECOWTEPIKWV CUYKPITIKWY otoixeiwv Ba anartoltos n EABAAXAKOP AE. va A&Bel Spoieg
unnpecieg und cuykpioipgoug dpoug Kal ouvOnkeg tdoo and tnv INTERNATIONAL TRADE
S.A.. 600 kal and tpitoug ave§dptntoug napdxoug unnpeoicv. Kabdhg n EAABAAXAKOP
AE. npdkertal va AaBel ug ev Adyw unnpeoieg anokAeiotikd and tv INTERNATIONAL
TRADE S.A. bgv katéotn epIikth n epappoyn g pebddou IMET pe tnv xpnon e0wTePIKWOV
OUYKPITIKQOV otoixeiwy and tnv nAeupd tng EABAAXAAKOP ALE.

Efwtepikn olykpion TIuwy

H eqpappoyn tng peBddou IMET pe tnv xpnon e§wtepIK@Y CUYKPITIKWY OTOIXEIWY PNOPE(
va A&Bel xwpa epdoov duo aveEdpinteg etaipeieg eunAékovial oe cuvalhayn napoxng
Spolwv unnPecicv und cuykpioipgoug dpoug Kal ouvbnKkeg Pe ekeivoug TNG eEAEyXSOPEVNG
ouvalayng. Kabdwg o1 unnpeoieg nou npdkertal va napaoxeBoldv  and  tnv
INTERNATIONAL TRADE S.A. npog tn cuvdedepévn tng etaipeia EABAAXAKOP AE. éxouv
181aitepa XaPAKTINPICTIKA KAl €ival MPOCAPHOCHEVEG 0TI aVAYKEG TOUG, alAd kal bedopévng
g eANINoUg NMANPo@PSPNOoNG TWV TPWY Mou Xpemvovial petafl tpitwy avefdptntwyv
ETAIPEIOV YIA TNV Napoxn opolag epUong UNNPEcIAY, OV KATECTN EPIKTA N EPAPHOYN NG
peBddou IMET pe tnv xpnon e§WTEPIKWY CUYKPITIKWY CTOIXEIWY.

B) Mé0obo¢ «Tiuric MetanwAnone» (Resale Price Method (RPM))

H péBodog tng upng petanwinong Eekivd unoloyiloviag tnv uph otnv onoia Ba
petanwAnBei éva npoidv oe kdnoia ave§dptntn enixeipnon, to onoio éxel ayopaotei and
pia ouvdebepévn (eheyxdpevn) enixeipnon. Auth n uph (TPA petanAnong) Peidvetal otn
ouvéxela pe éva katdMnlo peiktd nepilBwplo képdoug (to mepiBwplo petanwAnong),
Oebopéviwv v peKTOV neplBwpiwv ot ouykpiolueg pn  eAeyxdpeveg ouvallayig,
avunpoownedoviag to nocad képdoug nou Ba NBele va efaopalioel o petanwAntig
(8iavopéag) yia va kahlyel 1o kdotog twv nwAnBéviwy Kal ta Aertoupyikd tou €€06a, ot
ouvbuaopd pe tnv eniteugn evdg nocootol képdoug avdhloya pe tov Kivbuvo nou
avalapPdavel kar ug Aertoupyieg mou enitelei. H tiph nou péver petd tnv agaipeon tou
peiktol nepiBwpiou képbdoug Bewpeital wg cUuPwVN PE TNV apxn Twv 0wV anootdoewy
yia g ouvalayég petafl twv ouvOedepéviov HEP@Y. ZTN CUVEXEID, KATA TNV EpApPOYN NG
pebddou 1o peiktd nepilBwplo nou eicnpdtietal and tov petanwAnth (Siavopéa) oe pia
eAeyxdpevn cuvalayn cuykpivetal e to PEIKTO neplBplo nou eIonPATIeETal O ECWTEPIKA
N e€wtepIkG ouykpiolpeg pn eAeyxdpeveg ouvalayé.

H pébobdog tng upng petanwAnong eivar xpnoipyn étav epappdletal otg NEPINTOOEIG
HETANWANONG NPOIGVIWY N NAPOXN UMNPECIWOV PHAPKETIVYK, ONwWG AUTEG MOU Napéxovtal
and etaipeieg diavopng.
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To nAeovéktnpa nou napoucidlel auth n péBodog apopd oto yeyovdg Ot cUyKPIver PEIKTA
nep1Bpia kEPdoug, avti yia TPéG. Autd éxel wg anotéeopa éu Aiydtepeg npocappoyég Ba
npénel va AGPBouv xwpa dote va e§aleipBolv o1 §iapopés ota XapaKNPIoTKG TwV
NpPoidvIwy nou éxouv ouciwdn enidpaon omv tpn. MaAiotq, ol pikpég diapopés ota
XAPAKINPIOTIKG twv Npoidviwy eival Aiydtepo miBavd va éxouv onpavikn enidpaon ota
peiktd nep1Bwpla képdoug and oo éxouv otny TPA.

MNapd 1o yeyovdg 6t ta peiktd neplBopia képdoug dev ennpedlovtal onpavikd and tg
Slapopég ota XapakInNpIoTIKG Twv NPOoIdVIwy, n afloniotia Toug otn xphon g pebddou
NG TPNG PETANWANONG Pnopei va ennpeactel av undpxouv Siagopég otov Tpdno e Tov
onoio ouvdedepéveg kal avefApnteg eniXelpNoeig Npaypatonololyv tg SpaoctnpIdTNTég
ToUG. Autég ol dilapopég Ba pnopoloav va ennpedoouy 1o eninedo tou KOOTOUG Mou éXel
An@Bei undyn, AMoyw twv dlapopv otnNV anodotiKATNTA TwV EMNIXEIPNCEWY, Ol OMoieg dev
ennpedlouv KAt avaykn v TiPn tou nNpoidviog nou npdkeital va petanwAnBei. EmnAéov
Ba npénel va AapPdavetal undyn n cuykpioipdtnta v AEIToupyIdV nou enitehodvial and
ta oupPardpeva pépn, kaBwg petanwAntég nou cupBAaAouy onpaviiké oy adénon g
a&iag tou npoidvtog nou petanwAoly, Ba anarthoouv peyaAltepa peiktd nepiBwdpia
képdoug, and ekeivoug nou anAd Siavépouyv to Npoidv (NPAKTOPES).

Ye kdBe nepintwon av ol akoAouBolpeveg Aoyiotikég NpakTikég diapépouv petagl tng
eAeyxOpevng Kal pn  eheyxopevng ouvallayng petall  enixeipnoewyv Ba npéner va
Slaopaliletal éu éxouv nepIAngBei ta idia €idn danavv otov unoloyiopd tou peiktol
nepiBwpiou képdoug.

AapBdvoviag undyn 10 avwiépw, anoppipBnke n emdoyn g peBddou  Tipng
MetanwAnonc.

F) MéBobog «Kéotog nAéov Képdoug» (Cost Plus Method (CPM))

H pébodog tou kdotoug nAéov tou neplBwpiou képdoug &ekiva pe tg dandveg mou
npaypatonoinBnkav and tov napaywyd v ayabov N ndpoxo Twv UnNEEcIOY Ot Wia
eheyxopevn ouvalayn yia tn petafifaon ayabov n unnpecioov oe ocuvdedepévo
ayopaoth/Anm. Eva katdMnho nepiBwpio képdoug npootiBetal otn cuvéxeia o autd to
K6otog Mou appddel oug Aertoupyieg Mou npaypatonoinBnkayv, toug kivduvoug mnou
avaAhgBnkav kai tig cuvBnkeg tng ayopds. To dBpoicpa tou nepiBwpiou képdoug kal twv
danavayv pnopei va BewpnBei wg n tipn nou ocuvdadel pe Ny apxn twv icwv anootdoewy
yia v eAeyxdpevn cuvalhayn. Autd to dBpoicpa otn cuvéxeia cuykpivetal pe to kEpOog
Mou Kaprwvetal o Napaywyos twv ayabdv N ndpoxog twv UNNPECIWV OE CUYKPIOIPEG
ouvaMayég pe ave€dptnieg enmIXelpnoel (ECWTEPIKA OUYKPIOIPEG) N OE OUYKPIOIYES
ouvaMayég peta§l AMwv ave§dptntwy enixelpnoewy (e€wtepikd CUYKPIOIPEC).

()¢ ek toUtou KAtd Tnv epappoyn tng pebddou kdotoug NAéov nepiBwpiou képdoug to
peiktéd neplBdplo nou eionpdttetal and tov npopnbeutn (Nnapaywyd) ot pia eheyxdpevn
ouvalayn ouykpivetal pe to PEIKTO nepIBpIo nou e1onpdtietal o €0WTEPIKA N e§wTePIKG
OUYKPIoIPEG pn eAeyxdpeveg ouvallayég.

H péBodog kdotoug nAéov nepiBwpiou képdoug eival XpAoIPUN OE NEPIMTWOEIG NAPAYWYNG
npoidéviwy and napaywyous Kal NIapOoXng UNNPECIWY and napoxous.

Ta nAeovekthpata tng peBddou kbotoug nAéov nepiBwpiou képdoug eival napdyola pe tng
pebddou upng petanwAnong kabwg Slapopég ota XapakmpPIoTKA Twv NEoidviwy tival
Aiydtepo miBavd va éxouv téoo onpavukn enidpaon ota peiktd nepibopia képdoug and
600 éxouv otnv TR, enopévwg n pébodog kdotoug nAéov meplBwpiou képdoug Ba
pnopoloce va &woel pia mio afidniotn pétpnon twv ouvOnkwy Mou enikpatolv otny
eAelBepn ayopd and mn péBodo tng ouykpioiung pun eAeyxdpevng UPnG.

Ta pelovektnpata g peBddou kdotoug nAéov nepiBwpiou kEPHoUG €xouv va KAvouv pE To
owotd KaBopiopd Tou KOOToUG PETagU EAeYXOPEVWYV KAl PN EAEYXOUEVWV CUVAAAQYM®V Kal
eival napdpoia pe ta pelovektnpata ing peBddou upng petanwAnong kabwg Ba npénel va
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UNdpPXouV Tautdonpeg AoYIoTKEG NMPakTikéG otn Siaxeipion twv €1dwv danavay, otov
unoAoyiopd tou peiktou nepiBwpiou képdoug, petal tng eAeyxdpevng Kai pn eAeyxOpevng
ouvalayng petadu enixeipnoewy wote va diacpaliletal ouvéneia katd tn oUyKpPIoH Toug.

AapBdvovtag undyn ta avwtépw, anoppipBOnke n enidoyn g peBddou Kdotoug nAéov
Képdoug.

A) MéBobog «Empepiopot twv Kepddv» (Profit Split Method)

H péBodog enipepiopol twv kepddiv eivarl pia apgpinAeupn péBodog yia tv evOoopIAIKn
upoAdynon twv enixelpnoewy. Apxikd npoodiopilel ta képdn nou empepifovial otig
ouvoebepéveg enixelpnoelg and Tig eAeyxOpeveg cuvalhayég HETagy Toug Kal OTn CUVEXEID Ta
enipepiCel oe oikovopikn Pdon mou npooeyyilel tov enipepiopd twv kepdwv nou Ba
avapévoviav and ocupPdoeig petay ave§dpintwy enixeipnoewy og ouvBnkeg nou 1Io0xUEl n
apxn v icwv anootdoewy. Xnv oucia ta enipepi{dépeva képdn Petaly twv enIXeIPNoEwY
o€ eheyxdpeveg ouvalayég avuotoixifovial otny Katd avaloyia eiopopd tng kdbe
enixeipnong otn cuvaAlayn. H oikovopikn Bdon pnopei va kaBopiotei and otoixeia tng
ayopds, dnAadn and enipepiopd twv KePdWV PETACU ave&dpNTwy ENIXEIPNCEWY OE PN
eheyxdpeveg ouvalayég petadu toug (e€wtepikd ouykpiolpa otoixeia).

Qo1600, 0 ev AOyw enipepIoPds Pnopei va yivel kal and e0wiepIKd cUyKpioipa otoIxeia.

Kabd¢ n undyn ocuvalayn dev apopd cuvalayn n onoia obnyei otov and koivou
npocdiopiopd kepdwv kal gv ouvexeia enipepiopd tou, anoppipBnke n pébodog
Enipepiopot twv Kepdv.

E) MéBoboc «KaBapou Kébpougc Xuvaldayrc» (Transactional Net Margin Method
(TNMM))

H péBodog tou kaBapou nepiBwpiou képdoug ouvarhayng e€etdlel ta kabapd képdn evdg
popoloyoupevou and pia eAeyxopevn ocuvalayn ocuykpivovidg ta pe ta kabapd képdn
nou Ba eixe o popoloyolpevog and eowiepikd N e€wtepIKA CuyKpiolpeg ouvalhayég.
Yndpxouv dUo ouvnBeig xpnoiponololpeveg napaliayég g pebBddou avdhoya pe
otéBuion v KepdV nou npayupatonolgital kdBe popd. Otav ta kabapd képdn
otaBpifovtal o oxéon pe tg NwANoeig, dnuioupywviag to deiktn kabapwv kepdhv Npog
g nwAnoeig, téte n péBodog tou kabapou nepiBwpiou képdoug cuvarhayng npoaoididdel
pe tn péBodo tng upng petanwAnong, pe t diagpopd éu AapBdvovial undéyn ta kabapd
képdn avt yia ta peiktd. ‘Otav ta kabapd képdn otabpilovial oe oxéon pe ta kdotn,
Onpioupywviag to deiktn kaBapv kepdwv Npog ta kdotn, tdte n pébodog tou kabapou
nepiBwpiou képdoug cuvalayng npooididder pe tn péBodo tou kdotoug NAéov nepiBwpiou
képdoug, pe tn Siapopd éu AapPdvovial undyn ta kabBapd képdn avti yia ta peiktd.

H péBodog tou kaBapou nepiBwpiou képdoug ouvalayng nou otabpilel ta kabapd képdn
HE TG NMWAAOCEIG Xpnolponoleital ocuvnBwg O MEPINTWOEIG PETANWANONG MPoidvIwy N
NMAPOXAG UNNPECIOV PAPKETIVYK, SMwE AUuTéG Mou napéxovial and etaipeieg diavopng, kain
péBodog tou kabapol nepiBwpiou képdoug cuvarrayng nou otabpilel ta kabapd képdn
pe ta kbotn xpnolponolgital ouvABwe o MEPINTWOEIS NAapaywyng npoidviwy and
napaywyouUg Kal Napoxng UNNPEeCIwY and Nnapoxoug.

Katd tnv emioyn tng kataAMnAdtepng napariayng tng peBddou tou kabapou képdoug
ouvalayng Ba npéner va AapPdvoviar undwn ol AertoupyikéG OpOoISTNTEG TWV
oupaMépevwy pepv (Aertoupyikh avdiuon) napd ol opoIdINTEG TwV NAPayOPeEVwY R
Siavepdpevwy Npoidviwy Kal UNNPEECIWY.

AapBdvovtag undyn ta avwtépw, kal kabBwg ol undloineg pébodor tekpnpiwong dev
KpiBnkav katdAnAeg, emAéxBnke n péBodog KabBapol Képdoug Zuvalaynce.

13



mazars

11. E@appoyn EniAexBeicag peBddou Tekunpiwong

ErmAoyh geAeyxdpevou pépoug

Me Bdon ta napandvw, yia TNV OIKOVOUIKA avaAuon tou Katd ndco n eAeyxOpevn

ouvalhayn IKavonolel TNV apxn Twv (Gwv anootdoewy, eMAEXONKE wG eEAeyxSpPEVO PEPOG N
INTERNATIONAL TRADE S.A.

ErmAoyn Sgiktn kepdopopiag

Exovtag evionioel ug ouykpioipyeg etaipeieg, unoAoyiotnke évag Oeiktng eminédou
kepdopopiag yia kdBe etaipeia. Xuykekpipéva, xpnoipgononBnke wg deikng kepdopopiag
autdg tou Kabapou Kéotoug ouv képdog opildpevog wg to KAdopa:

AeLTovpyLkd kéEpSog Operating profit
KVkAog¢ epyaoiwv — Asttovpyikd képdog | Turnover — Operating profit

Xpnon 8edopévwv noAAanAwv etwdv

MNepioodtepa £n OIKOVOUIKWYV OToIXEIWY XpnaoipgonoinBnkay yia va a§ilohoynBei n andédoon
TWV ETAIPEINOV TOU CUYKPITIKOU Oeiypatog otn SIdpKeia twv €TV Kal va eAeyxBoulv tuxdv
anokAicelg og pepovwpéva anoteréopata evog €tous. Qotdoo, n avdluon neplopiotnke
and 1o yeyovdg ST 0l CUYKPIOIPEG €TalpEieg eival unoxpewpéveg va Snpooielouv otoixeia
pia popd 1o xpdvo. LUVENKG, UNAPXEI ONPAVTIKA XPOVIKN UoTépnon PETa&l Tou XpovikoU
onpegiou tng cuAoyng twv NAnpogopiwy and tn Pdon dedopévwy Kal Tou XPovikoU
onpeiou nou ol NAnpogopieg yivovtal dnudoia 81a0£0IpES Yia TIG CUYKPICIYES ETAIPEIES,

EUpog tetaptnpopiwv

MNa va peyiotonoinBei n afomiotia g avdluong, unoloyiotnke To €UpPoOg Twv
TETaPTNPOpPiwy Mou npokUntel and NV €peuva TwV OCUYKPITIKWY OToIXeiwy. [evIKE,
olpgwva pe tg unodeifeig tng otatuotikng Bewpiag, o NANBuopds v anotedeopdtwy yia
éva ouykekplpévo Seiktn eninédou kepdopopiag Ba aviavakAd pia kavovikn katavoun.
AnoteAéopata nou eival gite upnAdtepa eite xapnAdtepa and tn Sidpeco eival o€ YevIKEG
YPAMPEG TOOO avunPOowneUTIKG tou cuvoAikoU nAnBucopol éco kai n 81dpecog, ondte Kal
Sev undpxel Adyog — and otauctukng NAeupds — va nepIopiotel N avdluon ot éva
ouyKekpIpévo onpeio. ZUppwva pe tov OOZA (Kep. 3, nap. 62, «kateubuvthpieg odnyieg
tou OOZXA») onolobhnote anotéheopa evidg tou eJpouUG IKAVOMOIE TNV apxn TwV 0wV
AnooTtACEwWV.

MéBobog otabpikol péocou épou

Ma t olykpion twv Seiktv ANPBnke undwn o otabpikdg pécog 6pog twv ev Adyw SeIkTtdv
v xpnoewv 2019-2021 kdBe enixeipnong nou nepidapPBdvetal oto deiypa olykpiong. Me
autd tov tpdno ol otabuikoi péool dpol xpnoigonomBnkav £€tol wote va ano@euxBei
evbexdpevn otpéfAwon twv anotedeopdtwy, of nepiNtwon akpaiwv/nepIoTACIaKWY
napatnpnoewyv. Or ev Adyw péoor dpol (otabuikoi) xpnoiponomBbnkayv otny ouvéxeia yia
tov npoadiopiopd tou ev Adyw elpoug.
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12.  AnoteAéopata Xuykpitikng Avaluong

ZuykpITIKN £pEuva Napoxn urnpeciwy Trade Financin |

BS Results

Simple Average SA

45,00% 43,92%
40,00%

Zuykpiolga €t

ApiBlicng

35,00%
30,00%

Simple Weighted

Average Average 26,49%

SA WA 25,00%
value min 3,42% 3,33% .00%
Quartile 1 Q1 4,98% 4,91% 15,00% 6749
Median value median | 8,74% 8,78% 10,00% 4 =
Quartile 3 Q3 26,49% |RPTPI0 B % ﬂ
Maximum value max 43,92% | 46,38% y
[ 15 | R
Number of observations 15 MIN Q1 MEDIAN Q3 MAX

Weighted Average WA

50,00%
45,00%
40,00%
35,00%
30,00% 26,20%

46,38%

25,00%
20,00%
15,00% 8.78%
10,00% 3330 4919
e eiin I
0,00%
IN Q1 Q3

M MEDIAN

And tn ouykpitikn avdAuon npoékuye éva evdotetaptnpoplakd eUpog To onoio Kupaivetal
and 4,51% éwg 26,20% pe didueco oto 8,78%, evid 1o cuvoAikS e0poUG TOU CUYKPITIKOU
Seiypatog kupaivetal and 3,33% £wg 46,38%, pe tn xphon tou otabuikol pécou dpou, ot
éva deiypa 15 ave§dptntwy etalpeidv.

O1 etaipeieg nou cupnepihapBdvovtal oto tedikd deiypa, éxouv wg kUpla dpactnpidintq,
auth tng Xxpnpatoddtnong tou gpnopiou (Trade Financing Activities), kal éxouv wg okond
Tov neplopiopd Tou piokou nou oxetiCetal pye tny aBétnon NANPWPOY Twv TENIKWY
ayopaoctwy twv npoiéviwy.(Payment Risk).

Ytn ouykekpipgévn  nepintwon n INTERNATIONAL TRADE SA. wg epnopikdg
Slapecoafntig otn ndAnon twv npoidviwy, enwpiletal eEoAokAnpou tov npoavapepBév
Kivbuvo, kai yia autd to Adyo xpewvel tny ouvdedepévn tng Etaipeia EABAAXAKOP ALE, pe
éva nepiBwpio képdoug tng tdews tou 10%.
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13.  Lupnepdopata eni Tng TIHOAOYIAKNG MOAITIKNG

Ané ta anoteAéopata NG ouykpltikng avdaAluong, npokuntel éu to neplBdpio nou
epappdletal yia tn napoxn twv unnpeciov trade financing and v INTERNATIONAL
TRADE S.A. npog tn ouvdedepévn tng etaipeia EABAAXAAKOP A.E. ntor 10%, epnintel evidg
oU dvw npoodiopioBéviog evdotetaptnpoplakol €UPoOUG Kal CUVENMG N &v Adyw
ouvalayn gival cUPPWVN PE TNV apxn TwVY i0wV anootdoewy.

Apa 1o nepiBwplo képdoug nou avagépetal otn olpfacn nou npdkeital va unoypagel
avdpeoa oinv EABAAXAKOP .A.E. kai otnv INTERNATIONAL TRADE S.A. eival elAoyo and
tn okonid tou Transfer Pricing, kai 6 dnpioupyei kdnoio popodoyikd itnpa yia toug dvo
avuoupBaldpevoug. Eidikdtepo to ev Adyw nepiBdpio képdoug Bpioketal moAU kovid otn
S1dpeoo, yeyovdg o onoio unodnAwvel g Unapdn pia eBAoyng TIHOAOYIAKAG MOAITIKAG,
NANPWG EVAPHOVIOPEVNG HE TNV APXN TWV 0wV anootdcewy.

14.  Aoinég Ynnpeoieg

H EABAAXAAKOP AE. Bdoel tng napaypdgpou 22 tng npog unoypagpn cupfaong éxel
avaldBel va napéxel kar ug akdlouBeg unnpeocieg npo tn  ouvdedepévn  Tng
INTERNATIONAL TRADE S.A., npoKeIgévou yia TNV eKNANPWON TwV UMOXPEWCEWY MOU EXEl
avaldBel Baoer tng npo unoypagn clpBaong.

O1 napexdpeveg unnpeaieg eival or KATwo:

v\ MeAétn tng MIOTOANATIKAG IKavATNTag TwV VEWY NEAGTwY

v" Ynnpeoieg AvuotdBuiong tng Siaklpavong tng tupng tou petdAou, Bdoel twv
anaItnoewy Twv NEAATWY

v Ynnpeoieg AvuotdBbuiong ocuvaMaypatkol kivblvou, ot nepintwon nou
ugiotavtal.

v" Ynnpeoieg eykatdotaong AoyiopikoU énwg to cUotnpa SAP

v' Tpoctolpacia twv anartolpevwy eyypd@wy, avapopikd pe tn napddoon twv
nPoidviwy

v' Ynnpeoieg avagopikd pe tnv SieukdAuvon andkinong acpaliotkAg KAAuwng yia
Aoyapiaopd tng INTERNATIONAL TRADE S.A, yia cupfdéhaia peta§i exkeivng kar twv
TEANIKV ayopactoy.

v' Ynnpeoieg ava@opikd pe tny acpdAion twv npoidviwy yia to 110% tng cuvolikig
toug aiag, péxpl tn napddoon twv Npoidviwy otoug neAdteg, énou o kivbuvog {npidg
TOU NPOIOVTOG HETAPEPETAl OF EKEIVOUG,.

v Ynnpeoieg Sieknepaiwong twv  dpwv  twv  oupfolaiwv avdpeca otnv
INTERNATIONAL TRADE S.A. ka1 otoug teAikoUg ayopaotés, kabwe kal Siaxeipiong kai
napakoAouBnong twv napayyehiwv. ASidel va ava@epBei du n EABAAXAAKOP AE. éxel
n Sduvatdtnta va Sianpayuateletal toug dpoug twv oupfolaiwy yia Aoyapiacpd tng
INTERNATIONAL TRADE S.A.
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To Uyog twv ev Adyw unnpeoiov avépxetal oe €35.000, kpivetal hooovog onpaciag, piag
Kal 0l OUVOAIKEG MWANGEIG pETaANOUPYIKWY npoidviwy and tnv EABAAXAKOP AE. npog tn
ouvdedepévn tng INTERNATIONAL TRADE S.A aviNBav oe 496,5 ek € yia to 9unvo tou
2022, evd ol npoPAEyelg Twv NwANoewy yia to teAeutaio tpipnvo avépxovtal oe 155,7 ek
€ olppwva pe Ta otoIXeia NG €TaIpeiag. XUVENKG, apou 1o nood twv €35.000 eivar ot
Nocootd KAtw tou 1% og oUykpion PE TO OUVOAO TwV eVOOOUIAIKOV CUVOAAQY®V TNG
EABAAXAAKOP AE., bev éyive kdnoia nepaitépw avaiuon, agol énoio nocd AoyIoTIKOV
Slagpopwv kal av npdkunte, dlvatal va kataxwpouviav apeAntéo. Apa de tibevtal kanolo
popoloyikd (htnpa katl yia toug duo avucupBardpevoug.

15.  OAiké Zupnépacpa

H napouloa ékBeon cuvtdxBnke clppwva pe tny nap.1 tou dpBpou 101 N.4548/2018 nepi
Onpoaoidtntag twv cuvalaywyv pe ouvdedepéva pépn, BAoel tou onoiou oe etaipeia pe
petoxég elonypéveg oe puBuildpevn ayopd n andgaon tou dioikntikol cupBouliou A tng
YEVIKAG OUVEAEUONG, yia TV ev AOyw ouvalayn AapPdvetar Bdoer ékBeong opkwtol
EAEYKTA N eAeYKTIKNAG etalpeiag n dANou ave§dptntou npog tnv gtaipeia Tpitou pépoug, n
onoia a§lohoyei katd néoo n cuvalayn eival dikain kar edAoyn yia tnv €taipeia Kal Toug
petdxoug nou Sev anoteholv ouvOedepévo PEPOG, CUPNEPIAQUPAVOPEVWV TWV PETOXWY
peloyngpiag kai e§nyei tg napadoxég oug onoieg Paciletal padi pe TIG XPNOIPONOIOUPEVEG
pebddoug.

H yvoun pag Baoiotnke ota dedopéva nou pag napaoxéOnkav, otnv Npocéyyion Kai tn
peBodoloyia nou akohouBnoape, ota dnpdoia diabéocipa ocuykpitukd otoixeia nou
eMAéXOnKav.

Yto nAaioclo autd eniockonnoape toug Pacikolg dpoug kal tnv idia tn Zuvaliayn kal
eSetdoape €dv ta anoteAéopata autig eival dikala kai elhoya kal evidg evdg elAoyou
eUpoug ayopds.

Me Bdon kai und v emipuiadn twv npoavagepBéviwy kal twv Pacikwv dpwv tng
YuvaAAayng eipaote tng yvaung ot

» Oev evtoniotnkav onpavukoi Kivbuvol, nou va Bpiokovtal eKTdG TG PpuUCIONOYIKNAG
NOPEIAg TV EPYACINV TWV ETAIPEIDV

» Oev Bewpolpe du enépxetal Sucavdloyo dperog yia pia opdda petdxwy n wng
Aloiknong

»  Undpxel ENAPKAG MPEOOTACIA TWV CUPPEPOVIWY TwV HETOXwWY Kal KGBe dAhou
petdxou nou dev gival ouvdedepévo pépog kal

» n Zuvalayn eivar dikain kar edhoyn yia v €taipeia Kal toug Petdxoug nou dev
anoteholv ouvdedepévo pépog, oupnepiAapBavopévey  Kal TwV  HETOXWY
pelown@iag tng etalpeiag, kai evidg evdg elAoyou elpoug tng ayopds, cUPPWVa Pe
ug diatdeig tng nap. 1 tou GpbBpou 101 tou N.4548/2018
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Me ektipnon,

MaAaié ®aAnpo 15 Noepfpiou 2022
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