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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopic BOATAAIA EAAAAOX ANQNYMOZX ETAIPEIA ANANEQXIMON ITHI'QN ENEPTEIAX, 1o dtokpitikd
titho VOLTALIA GREECE A.E. kot apiué TEMH 007623001000.

Tnv 29/11/2022 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Oué
Kartayopnong 3340493, ot eykexpipuéveg and v 27/10/2022 T'evikn ZuvELELOT OIKOVOUIKES KATOGTAGELS LE TIG GYETIKES
ekBéoelg omov amd tnv keipevn vopobeoia amartodvtar Tng Avovoung Etapeiog pe v emovopio «BOATAAIA EAAAAOX
ANQNYMOZ ETAIPEIA ANANEQXIMQON ITHI'QN ENEPI'EIAYy, to dtokpitikd titho « VOLTALIA GREECE A.E.» kot
aptOpo TEMH 007623001000, yo ) xprion 01/01/2021 éwg 31/12/2021.

O1 01KOVOUIKES KOTOOTACELS LE TIG OXETIKEG EKBEGELS OTTOVL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



EKOEZH ANE=APTHTOY OPKQTOY EAErKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metdxoug Tng Etaipeiag BOATAAIA
EANAAOLZ ANONYMOZ ETAIPEIA ANANEQZIMON
MHIQON ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

‘EkOeon EAéyyxou ETTI TWV OIKOVOUIKWYV

Audit Report on the Financial Statements

KaraoTdoswv

Fvwun pe em@uUAadn

Qualified opinion

‘Exoupe eAEYEEI TIC CUVNUUEVEG OIKOVOUIKEG KATOOTACEIG
NG etaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ (n
Etaipeia), o1 omroieg atroreAolvTal ammd TOV IGOAOYIOUO
NG 31n¢ Aekepppiou 2021 kai Tnv  KatdoTaon
ATOTEAEOUATWY TNG  XPNOEWS Tou  €Ange TNV
nUEPOMNVia auTh, KABWG KAl TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2021, the profit and
loss statement for the year ended on such date, as well
as the relevant annex.

Katd Tn yvwun pag, €kTog atmd TIG EMITITWOEIS TWV
BepdTwVY TTOU PvnuovevuovTal TV TTAPAYPAPO TNG
¢€kBeong pag “Baon yia yvwun ue em@UAagn®, ol
OUVNUUEVEG OIKOVOMIKEG KOTOOTACEIG TTAPOUCIAlouv
eUAoya, atro K&Be ouaiwdn ATToWn, TNV OIKOVOMIKA B€0N
Tng etaipeiag BOATAAIA EAANAAOYX ANONYMOZ
ETAIPEIA ANANEQZIMQN MHIQON ENEPTEIAZ katd
TNV 31" AgkepBpiou 2021 kal Th XPNUOATOOIKOVOUIKN TNG
eTTidoon yia TN XpAon 1Tou €Ange TNV nueEpounvia auth,
oupewva pe TIg dlatdéeig Tou N.4308/2014 dTTwg 10X UEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion”, the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE S.A. — RENEWABLE ENERGY SOURCES
on 31 December 2021 and its financial performance for
the year that ended on such date pursuant to the
provisions of Law 4308/2014, as in force.

Bdon yia yvwun pe emi@uAadn

Basis for qualified opinion

ATTO Tov €AeyX0 Pag TTpoEKUYav Ta £ENG:

Our audit resulted in the following:

e 370 KOVOUAI TOU KUKAO@QOpoUVTOG EvepynTikou
«EpTtropikég ATTAITACEIG» TTepIAauBdavovTal
QTTAITACEIG O KABuoTEPNOT, GUVOAIKOU TTOG0U
€199xIA. TTepiTTOU yIa TIG OTroieg N dlevepynBeica
atmougiwon  To000  eupw 67  XIA  TTEPITTOU
UTTOAEITTETAI TNG ATTAITOUUEVNG KATA TNV EKTIUNON
pog, katd supw 131 xIA epitrou. H un dievépyeia

™G ATTAITOUYEVNG atropgiwong OuVvIOTA
TAPEKKAION  aTrd  TIG  AOYIOTIKEG  QPXEG,TTOU
mpoBAETTovTal  ammd  Ta  EAANVIKG  AoyioTiKG

Mpdétutta Pe ouvéttela, n agia Twv EUTTOPIKWV
aTaITAoewy, Ta idla Ke@dAaia va epgavifovTal

e Item "Trade receivables" of Current Assets
includes receivables in arrears, for a total
amount of approximately €199 k, for which the
impairment realized of approximately €67 k is,
according to our assessment, approximately
€131 k below the required impairment. Not
carrying out the necessary impairment is a
deviation from the accounting policies set forth
in the Greek Accounting Standards and as a
result the value of trade receivables, equity
capital is shown increased by approximately €
199 k and the results for this year by
approximately € 131 k.




auénuéva katd eupw € 199 xA. kal 1O
atroteAéopara xprong katd 131 xiA..

2T0 KOVOUAI Tou KUKAOQOPOUVTOG EvepynTikou
«N\OITTEG aTTaITACEIG» TTEPIAAPBAVOVTAI ATTAITACEIG
o€ kaBuoTépnaorn, ouvoAikoU Trooou € 3.797 xIA.
yla TIG oTroieg n dievepynBeica atroueiwaon Tooou
eupw 969 xIA  TTEPITTOU  UTTOAEITTETAI NG
ATTAITOUPEVNG KATA TNV €KTIUNOT] PAG, KATA €UPW
2.828 xIA Tmepimmou. H un  dievépyela  Tng
QTTAITOUPEVNG ATTOPEIWONG CUVIOTA TTAPEKKAION
atrd TIG AOYIOTIKEG OPXEG, TTOU TTPORAETTOVTAI OTTO
Ta EAANVIKG AoyioTikd lMpdTutTa pe CuveéTTEId, N
agia Twv AoITTWV aTTaITACEWY, Ta idla KEPAAQIQ va
ed@aviCovtal augnuéva Katd eupw € 2.828 XIA. Kai
Ta oToTeAéopaTa  XPAONG KAl TTPONYOUMEVWYV
XPrRoewv Katd eupw 1.765 xIA. kal eupw 1.063 XIA.
avTioToIXa.

e ltem “Other Receivables” of Current Assets
includes receivables in arrears for a total
amount of approximately €3,797 k, for which the
impairment carried out for €969,000 was which
the impairment realized is, according to our
assessment, approximately € 2,828k below the
required impairment. Not carrying out the
necessary impairment is a deviation from the
accounting policies set forth in the Greek
Accounting Standards and as a result the value
of other receivables, equity is shown increased
by approximately €2,828 k. and the closing year
and prior period results is shown increased by
approximately €1,765 k. € 1,063 k respectively.

o Kard mapékkAIon Twv AOYIOTIKWY apXwyV, TTOU
mpoBAéTTOoVTONI ammé Ta EAAnVIKG  AoyioTikd
Mpdétutra, dedouleupéva €€0da TTOCOU EUPW
237xIA. TTEPITTOU, TTOU ETTPETTE va Bapuvouv Ta
amoteAéopara, €xouv  Kataxwpnbei  oTo
Aoyaplacud “MpokataBoAég Kal Mn
KUKAOQOPOUVTO OTOIXEI UTTO  KATOOKEUR”.
NAéyw TOU vyeyovétog autol n  aia TOU
Aoyapiagpuou “MpokataBoAég Kal Mn
KUKAOQOpPOUVTO OToIXEio UTTO KATOOKEUR®, Td
idla  KepdAala  kKai  Ta  ATmmoTeAéouaTa
TTponyoUevNG Xprong eugavidovral augnuéva
KaTd TT0006 eupw 237 XIA.

e By way of derogation to the accounting policies
stipulated in the Greek Accounting Standards,
accrued expenses of approximately €237,000
that should have been charged to the profit and
loss statement have been posted through
“Advances and non-current assets under
construction”. Due to this fact, the value of the
account “Advances and non-current assets
under construction”, equity and the results of
the previous year appear to be increased by
€237,000.

e 310 Aoyoplaopud «ZUUUETOXEG O OuyaTpikEg,
OUYYEVEIG Kal KolvoTTpagieg», TToo0U EUpW
4.329 xIA., atreikovigetal n aia KTiong HETOXWV
AVWVUPWY  ETAIPEIWV  JN  €I0NYMEVWY  OTO
Xpnuatmiotipio. Agv  1€BnKav  uTTOWn  POG
OTOIXEIO OXETIKA PE TNV AVOKTACIUN agia Twv
METOXWYV QUTWV KOl CUVETTWG dlaTtnpoupe
EM@UAAEN yia TNV 0pOr aTToTipnon Toug Kal TIG
EVOEXOUEVEG ETTITITWOEIG OTA ATTOTEAEOUATA, YIA
TNV KA€IGPEVN Kal Tnv TTponyoupevn xprnon
KaBwg Kal gTa idla KEPAAaia TNG ETAIPEIAG.

e The account “Investments in subsidiaries,
affiliates and joint ventures” of €4,329k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

e O1 QOpOAOYIKEG UTTOXPEWOEIG TNG ETAIPEING OEV
EXOUV €EeTOOTEI ATTO TIG POPOAOYIKEG APXES YIa
TIG Xprioeig ammd 2016 péxpr 2021. Qg ek TouTOU
Ta QOPOAOYIKA OTTOTEAECHATA TWV XPACEWV
autwyv Ogv €xouv KaTtaoTei oploTIKG. H eTaipeia
Oev €xel TTpoPei o€ ekTiPNon Twv TTPOCOETWY
POpWV KAl TWV TTPOCAUENTEWY TTOoU TTIBavéov
KaTtaAoylioToUv  0€  MEAAOVTIKO  (POPOAOYIKO
EAEYXO VIO TIG AVEAEYKTEG XPNOEIG KAl eV £XEI
oxnuarioel OxeTIK TIPOBAEWN yia aQuthi Tnv

e The company's tax liabilities have not been
audited by tax authorities for the years 2016-
2021. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not
raised the relevant provision for this contingent
liability. Our audit did not enable us to obtain
reasonable assurance about the estimated




evoexoOuevn uttoxpéwaon. ATo Tov éAeyxo pag
Oev KATEOTN E€QIKTO VO ATTOKTAOOUME €UAoyN
Ol00@AAIoN yIa TNV €KTiUNOon TOoU UWOUG ThG
TPORAEYNG  Tou  TuxOV  aTraiteital  va
OXNMOTIOTEI.

amount of the provision that may be required to
be raised.

Alevepynoape Tov €AeyX0 Pag oUpQwva pe Ta AleBvi
Mpétumma EAéyxou (AME) oOmwg autd  €xouv
evowpatwBei otnv EAAnvikA NopoBeaia. O1 guBuveg
pOg, oUu@wva pPE Ta TIPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV evoTNTA TNG €KBeong pag “EuBuveg
EAEYKTA YIQ TOV EAEYXO TWV OIKOVOUIKWY KATOOTACEWY”.
Eipaote avefaptntol amd tnv ETaipeia, kad’ 6An Tn
dldpkela Tou SlopIouoU uag, ocUPwWva YE Tov Kwdika
Aeoviohoyiag  yia  EmayyeApatiec  EAeykTéG  TOU
JupdBouAiou  Aibvwv  TMpotummwyv  AegovToAoyiag
EAeyktwov, OTTWG aQUTOG €xel evowpaTtwBei oTnv
EAANvikA NopoBeoia kai TIG amraitioelg dsovioAoyiag
TTOU OXeTiCOvTal PE TOV €AEYXO TWV  OIKOVOUIKWV
KoTaoTdoewv oTnv EANGSa kal €Koupe EKTTANPWOEL TIG
OEOVTONOYIKEG MAG UTTOXPEWOEIG CUPPWVA HE TIG
amaItAcelg NG 1oxlouoag VouoBegiag  Kal  Tou
TTpoava@epouevou Kwdika Agovrtohoyiag. MoTteloupe
OTI TO EAEYKTIKA TEKUNPIA TTOU €XOUME ATTOKTAOEI €ival
ETTAPKNA Kal KAaTAAANAa va TTapéxouv BAcn yia yvwun Je
EMQUAAEN.

We have carried out our audit in line with the
International Standards of Auditing (ISA) as transposed
in Greek legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the
International Ethics Standards Board for Accountants,
as transposed into Greek Legislation, as well as the
ethics requirements relating to audits of financial
statements in Greece, and we have fulfilled our ethics
obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is
sufficient and appropriate to provide a basis for our
qualified opinion.

EuBuveg Tng Jdloiknong emi
KATAOTAOEWV

TWV OIKOVOUIKWV

Responsibility of the management with regard to
the financial statements

H dioiknan €xel Tnv euBUvN yia TNV KATdpTIoN Kai EUAoyN
TTAPOUCIAoN TWV OIKOVOMIKWY KATACTACEWY CUNPWVA
ME TIG dlaTdgelg Tou N.4308/2014 61TWG 10XUEL, OTTWG Kal
yla €KEiVEG TIG OIKAIDEG €0WTEPIKOU €AEyXOU TTOU N
dloiknon kaBopilel we aTTapaiTnTEG, WOTE Va KaBioTartal
ouvatil N KATAPTION  OIKOVOUIKWY  KATOOTACEWYV
ammaAAayuévwy atrd ouaiwdeg OQAAUaA, TTOU OQEIAETal
€iTe o€ ammaTn eite o AdBog.

The management shall be responsible for the
preparation and fair presentation of the financial
statements, pursuant to the provisions of Law
4308/2014 as applicable, as well as for the internal
controls that the management identifies as necessary,
so as to allow the preparation of the financial statements
free from material misstatement, whether due to fraud
or error.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KATAOTACEWY, N
dloiknon eivar utelBuvn yia TNV agloAdynon Tng
IKavoTnNTag TNG ETaipeiag va ouveyiosl Tn dpactnpidTnTd

NG, YVWOTOTTOIWVTAG  OTTOU  OUVTPEXEl  TETOIA
TEPITTTWON, Ta BéuaTta  TOU  OXeTiCovTal ME TN
ouvexiICéuevn  dpaoTnpidTNTA KAl Tn  Xpron g

AoyIOTIKAG apxNG TNG ouvexifouevng dpaoctnpidtnTag,
EKTOC KaI €dv n dioiknon €ite TpoTiBETAl VO
peucTtotroinoel  tTnv  ETaipgia 4 va  diakowel  Tn
opactnEIdTNTd TG 1N Oev  éxel AAAN  pPeaAIoTIKN

During the preparation of the financial statements, the
management shall be responsible for the assessment of
the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going
concern and the use of the accounting principle of going
concern, unless the management either intends to
liquidate the Company or discontinue its activities or has
no other realistic alternative option than proceed to
these actions.




EVOAAOKTIKA €TTIAOYr] aTTd TO va TTpoRei O ’QuTEG TIG
EVEPYEIEG.

EuBUveg €AeyKTH YIO TOV EAEYXO TWV OIKOVOMIKWYV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 o16X0I pag ival va atrokTHooUpE eUAoyn Slaa@AAIoN
yla TO KATd TTOCO Ol OIKOVOMIKEG KATAOTAOEIG, OTO
oUvoAo Toug, eival aTTaAAaypéveg aTTd  OUCIWOEG
OQAaAua, TTou oeiAeTal €ite o€ aTTdTn €ite o€ AdBOG Kal
va ekOWOooUNE €KBean EAEYKTH, N oTroia TTEpIAaUBAveEl TN
yvwun pag. H ebAoyn diaocpdAion cuvioTd dlac@alion
uwnAou emitrédou, aAAda dev gival eyyunon 0Tl 0 €AeyX0G
TToU dlevepyeiTal cUPQwva Pe Ta AMNE, 0TTwe autd €xouv
evowpaTtwOei otnv EAAnvIKA NopoBeaia, Ba evromilel
TAvTa éva ouolwdeg OQAAua, OTav autd UTTAPXEL.
2@aApata duvartal va TTpokUyouv atrd ammdrn | amd
A&Bog kar Bswpouvtal ouciwdn OTavV, PEMOVWUEVA R
aBpoIoTIKG, Ba putropoloe sUAoya va avauéveral 0T Ba
emnpéadav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWYV,
Tou AapPBavovtal pe BAcn QUTEG TIG OIKOVOMIKEG
KATOOTACEIG.

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an audit report containing our
opinion. Reasonable assurance is high-level assurance,
however it does not guarantee that the audit carried out
in accordance with the IAS, as they have been
incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they
are considered material when, taken individually or
cumulatively, they could reasonably be expected to
affect the financial decisions of the users, which are
made on the basis of these financial statements.

Q¢ kaBnkov Tou eAéyyou, olpowva pe Ta AMNE émmwg
auta éxouv evowpatwBei otnv EAANvIKA NouoBeoia,
aokoUhE  €TTayyeAuaTtiky  kpion  kai  diatnpouue
ETTAYYEAUATIKO OKETITIKIONSG KaB®' OAn Tn didpkeia Tou
eAéyxou. Emiong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupe kai  a&loAoyoUpe TOug  KIvOUVOUG
0oUCIWOOoUG OQAAuaTOg aTIg OIKOVOUIKEG
KOTAOTACEIG, TTOU OQEIAETaI €iTE O€ QaTTATn €iTE O€
A&Bog, oxediadovtag Kal OIEVEPYWVTAG EAEYKTIKEG
O1adIKaCieG TTOU AVTATTIOKPIVOVTAlI OTOUG KIVOUVOUG
auTOUG KAl ATTOKTOUME EAEYKTIKA TEKURAPIA TTOU €ival
€TTAPKA Kal KATGAANAa yia va TTapéxouv Bdon yia mn
yvwpun pag. O kivduvog pn eviotouoU ousiwdoug
OQAAYATOG  TTOU  OQeEiAeTal  O0€  aAmdTn  Eival
UWNAOTEPOG aTTO QUTOV TTOU Oo@eiAeTal 0g AGBOG,
KoBw¢ n amrdrn JTTopEi va €UTTEPIEXEI CUPTTAIYVIa,
TTAOCOTOYPOQia, EOKEUMEVEG TTAPOAEIWPEIG, WeUdEIG
diaBefaiwoelic 1 Tapdkapyn  Twv - OIKAIdwvV
EOWTEPIKOU EAEYYXOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

o KaravooUue TIG OIKAIOEG eOWTEPIKOU €AEyXOU TTOU
oxetiCovtal e TOV €AEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWV  O10BIKACIWY  KATAAANAWV  yia  TIG
mepIoTdoelg, aAAd Ox1 pe okomd TN O1IaTUTTWON
YVWHNG €TT TNG OTTOTEAECPATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAEyxou TnG ETaipeiag.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

o AZiohoyoUue TNV KATOAANAGTNTA TWV AOYIOTIKWV
apXwv Kal YeBddwv TTou XpnaoiyoTroinénkav Kai To

e We assess the appropriateness of the accounting
policies and methods used and the reasonable




€UAOYO TWV AOYICTIKWYV EKTIUACEWY KOl TWV OXETIKWV
YVWOTOTIOIRCEWYV TTOU £yIvav ato Tn dioiknan.

nature of the accounting estimates and relevant
disclosures made by the Management.

o AToQaIvOPaoTE Yia TNV KATAAANASGTNTA TNG XPAONS
amdé TR dloiknon TNG AOYIOTIKAG apXNG NG
ouvexiCouevng dpaaTtnpidTNTag Kal Pe Pdon T1a
EAEYKTIKA TEKUAPIQ TTOU ATTOKTABNKAV yia TO €4v
UTTAPXEl ouCIwdNG aBeRAIOTNTA OXETIKA E yEyOovOTa
Il CUVBNAKEG TTOU UTTOPEI va UTTOONAWYVOUV OUCIWwON
afeBaidTnTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va
ouveyioel Tn dpacTnpPIOTNTA TNG. EAV ouptrepdvoupue
6T ugioTtatal  ouciwdng aBepaidTnTa, €ipaoTe
UTTOXPEWMEVOI OTNV EKBECN EAEYKTH) VA ETTIOTACOUNE
TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV
OIKOVOMIKWY  KOTAOTACEWV 1 €dv  autég Ol
YVWOTOTIOINCEIG gival QVETTOPKEIG va
OlaQOPOTTOINCOUNE ™M YVWPN MOG. Ta
OUMTTEPACMATA  Jog  Pacifovial o€ €AEYKTIKA
TEKUAPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVIa TNG
€kBeong eAeykTr. QoTO00, PEANOVTIKG yeyovoTa N
OUVONKEG EVOEXETOI VA €XOUV WG OTTOTEAECUA N
Etaipeia va Tadoel va Asitoupyei wg ouvexiCopevn
dpaaTnpEIGTNTA.

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to
the relevant disclosures on the financial statements
or, if such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

o AZiohoyoupue Tn GUVOAIKN TTapouaiaan, Tn dour Kal
TO TIEPIEXOUEVO TWV OIKOVOMIKWY KATAOTAGEWV,
OUPTTEPINQUBAVOUEVWY  TWV  YVWOTOTTOINCEWY,
KaBwg Kal To KATd TG00 Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG Kal T
YEYOVOTO ME TPOTTO TTOU ETMITUYXAVETAI N €UAoyn
TTapouaiaon.

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

MeTagu dAAwv BepdTtwy, KolvoTroloUue oTn dloiknon, To
oxedlaféuevo €UPOG Kal TO  XPOVODIAYPAUUa TOU
eAEyxou, KOBWG Kal onUavTIKA EUPANATA TOU EAEyXOU,
CUNTTEPIAQUBAVOUEVWVY OTTOIWY CNUAVTIKWY EAAEIPEWV
OTIG OIKAIDEG EOWTEPIKOU €AEYXOU EVTOTTICOUME KATA TN
OIdpKEIa TOU EAEyYOU HaG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon emi aAAwvV_Nouikwv kKol KavovioTIKwV

Report on Other  Leqal and Requlatory

AmaIThoswyv

Requirements

1) ‘EkBeon Alaxeipiong AioiknTikoU ZupBouliou

1) Board of Directors’ Management Report

NAapBavovtag utréywn 611 n dloiknon €xel TNv €uBUvn yia
TNV Katdption TnNG ‘ExkBeong Aiaxeipiong Tou AloiknTikou
JupBouAiou, kaT e@apuoyr Twv OlaTAEwv NG
Tapaypdeou 5 Tou dpBpou 2  (uépo¢ B) Tou N.
4336/2015, anueiwvouye OT:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:




a) Katd 1n yvwun pag n ‘EkBeon Aiaxeipiong Tou
AloiIknNTIKOU ZupBouAiou é€xel katapTioBei gupewva e
TIG 10XU0UCEG VOMIKEG ATTaITOEIS Tou GpBpou 150 Tou
N. 4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI UE
TIG OUVNUMPEVEG OIKOVOMIKEG KATAOTAOEIS TNG XPAONS
mTou €Ange Tnv 31.12.2021.

a) In our opinion the Board of Directors drafted its
Report in line with the applicable requirements set out
in Article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements for the
year that ended on 31.12.2021;

B) Mg Bdon Tn yvwaon TTou aTTOKTACAUE KATA TO €AeyX0
pag, vyia  Tnv  etaipeiac BOATAAIA  EAANAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN TMHIQN
ENEPIEIAY ka1 10 TrepIBAAAOV  TRG, Oev  €XOUUE
eviomioel  ouoiwdelg  avakpiBeieg  otnv 'EkBeon
Alaxeipiong Tou AloIKNTIKOU TNG ZUMBOUAIoOU €KTOG aTTd
TIG EMTITWOEIG TwWV BePdTWY TTOU TTEPIYPAPOVTAl GTNV
Tapdypago Baaon yia yvwun ye emeuAagn Tng €kBeong
eAEyxou.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES and its environment, we have not identified
any substantive inaccuracies in the Management
Report of its Board of Directors, save the impacts of the
issues described in “Basis for qualified opinion” of the
audit report.

2) 1810 Ke@dAaia kol XXETIKEG ATTQITHOEIS TOU
N.4548/2018

2) Equity and related receivables under Law
4548/2018

Katrd tnv 31 Aekepppiou 2021 10 guvolo Twv [diwv
KepaAaiwv tng ETaipeiag , agou AngBouv utméyn ol
EMQUAGEEIC TNG €kBeong eAéyxou, €xel  KaToOTEi
MIKPOTEPO aTTO TO ANIOU Tou MeToyikoU KegpaAaiou Kai
WG €K TOUTOU OUVTPEXOUV Ol TTPoUTTOBECEIS TNG TTap. 4
Tou dpBpou 119 Tou N. 4548/2018, Bdoel Tou oTToiOU TO
AloikNTIKG ZUPBOUAIO , OTTWG OXETIKA EVNUEPWONKE aTT
TNV 25/10/2022 €mOTONA pag, Ba ETMPETTE va €xEl
ouykaAéoel Tn Mevikh ZuvéAeuon Twv PETOXWV WOTE va
AN®OoUV Ta KaTdAANAa péTpa.

On 31 December 2021, Total Equity of the Company, by
taking into consideration the opinions found in our audit
report, had become less than 1/2 of its Share Capital
and, therefore, the conditions under article 119(4) of
Law 4548/2018 are met. Based on this article and our
letter dated 25/10/2022 with which we informed the
Board of Directors accordingly, the Board of Directors
should have convened the General Meeting of
shareholders to discuss the measures to be taken to
remedy this situation.

ABnva, 25 OkTwRpiou 2022

Athens, 25 October 2022

H OpkwTth EA&ykTpia AoyioTpia

The Certified Public Accountant

Euyevia Mapyétn

Eva Margeti

Ap. M. 20EA: 37831

SOEL Reg. No: 37831
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

FA THN XPHZH 01/01/2021 - 31/12/2021 MNMPOZ TH
FENIKH ZYNEAEYZH TQN METOXQN THZ «VOLTALIA
GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2021

Kupiol Métoxol,

Dear Shareholders,

20UQWVa WE TIG I0XU0UCEG VOUIKEG ATTAITATEIS TOU GpBpou
150 Tou N. 4548/2018, é€xoupe Tnv TIYR va Oag
uTTOBA&AAOUNE YIa £yKPIOT, CUMPWVA PE TOV VOUO Kal TO
kataoTtatiké Tng ETaipgiag, TIG  XpnuoTOOIKOVOUIKEG
Kataotaoeig Tng BOATAAIA EAANAAOX ANQNYMOZ
ETAIPEIA ANANEQZIMQN NMHIQN ENEPFEIAZX yia Tn
xprion 2021 ol otroieg éxouv auvTaxbei oUpQwva pe Ta
EAMNvik& AoyioTika lMpdTutta Kal va oag ekBéooupe Ta
akoAouba, oxeTIKG Ye TN dpacTnpIOTNTA TNS ETaipeiag kaTd
TN SIGPKEIQ TNG XPNOEWG, TNV OIKOVOUIKN TNG 60N Kai TnNv
TTPOoBAETTOUEVN aTTd TO AloiKnTIKG ZUpBoUAIo TTopEia TNG
OTIG APEOWG ETTOUEVEG XPMOEIG.

In compliance with the applicable legal requirements of
article 150 of Law 4548/2018, we have the honour to
submit to you for approval, pursuant to the Law and the
Company's Articles of Association, the Financial
Statements of VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A. on the year 2021, which have
been drafted in accordance with the Greek Accounting
Standards, and to present to you the following about the
Company’s activities during the financial year, its financial
position and its progress as anticipated by the Board of
Directors for the upcoming financial years.

>mv Tmapouca "EkBeon" Trepiypd@ovTal  GUVOTITIKA
mAnpogopie¢ TG Etaipeiag BOATAAIA EAAAAOX
ANQNYMOZ ETAIPEIA ANANEQZIMQN T[HIQN
ENEPIEIAZ (e kahoUpevn yia AGyoug OuvTopiog wg
"Etaipeia"), XPNUOTOOIKOVOUIKEG TTANPOPOPIEG Yia T
OUVOAIKR TTopeia Kal TIG JETABOAEG TTOU €TTAABAV KATA TN
Oldpkela NG KAsibuevng etaipikfig xpriong 01/01/2021 -
31/12/2021, wg Kai Ta onuavTikd yeyovota Ta oTroia EAafav
XWPA Kal TNV €TMOPACN AUTWY OTIG XPNUATOOIKOVOUIKEG
Katraotdoeig g Tmepiddou  autrg. Emmiong, yiverai
TTEPIYPOP TWV KUPIOTEPWY KIVOUVWY Kal oBeRaloTATwY
TTOU EVOEXETAI VA QVTIETWTTIOEI N ETaipeia oTo péAAov.

This Report describes in brief information about the
Company trading as VOLTALIA GREECE -
RENEWABLE ENERGY SOURCES S.A. (hereinafter
referred to for the purpose of brevity as “Company”),
financial information on its overall performance and the
changes that took place during the ending financial year
01.01.2020 - 31.12.2021, as well as the important events
that took place and their effect on the Financial Statements
of this period. Moreover, the main risks and uncertainties
the Company may face in the future are described.

EZEAI=ZH TQN EPTrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Katra mv 14" auti xprion 01/01/2021 — 31/12/2021, n
ETAIPEIQ TTPAYMOATOTTIOINCE KUKAO €PYACIWV TTOU aviABe
OUVOAIKG 0TO TT006 Twv € 16.373.940 évavti € 4.904.898

0Tn TTponyouUpevn xpron.

During this fourteenth financial year from 01.01.2021 to
31.12.2021, the company recorded turnover that
amounted to €16,373,940 compared to €4,904,898 in the
previous year.

H Etaipeia onueiwoe kEpdn 1Tou avABav ot € 1.349.964
963,70 evwy otnv TTponyoupevn Xprion 2020 n ETaipeia ixe
onpelwoel {nUIEG Uwoug € 1.964.551. O1 onuavTIKOTEPES
Oatrdveg TNG XPAOEWS Kal Ta avtioTolxa KovOUAId Tng

TTPONYOUNEVNG £XOUV WG EENG:

The Company recorded profits that amounted to
€1,349,963.70 while in the previous year (2020) it had
recorded losses amounting to €1,964,551. The most
important expenses of the year and respective last-year
items are as follows:




2021 2020 2021 2020

AYOPEG EUTIOPEUATWY | 13 946 056 64 | 1.494.972,28 Purchases of goods and | 5 46 956 64 | 1.494.972,28

KOl UAIKWV materials

sﬂpizoc)éiggggug 1.037.625,06 | 1.243.111,98 g::‘ployee benefits - 1.037.625,06 | 1.243.111,98

er expenses an

Noitrd €€oda kai {nuIEg 5.863.291,91 | 2.848.781,15 losses 5.863.291,91 | 2.848.781,15

ZYNOAO 20.847.873,61 | 5.586.865,41 TOTAL 20.847.873,61 | 5.586.865,41
Avoluoeig  kal  TTAnpogopieg Twv atmrairioewyv  kal | A breakdown and information on the company’s
UTTOXPEWOEWY TG  €Taipeiag  ava@épovtal  oOTo | receivables and liabilities is presented in the Annex, the
Mpoodptnua kabBwg kal oTtov looAoyiopyd kai oTo | Balance Sheet and the Profit and Loss Statement of the

Aoyapiaopud ATToTEAEOUATWY XPROoEWG.

year.

Oikovouikn 8éon Tng Etaipeiag

Financial position of the Company

a) H 6éon g etaipeiag civar oapwg KaAutepn atmo OT
epaviCetar atov looAoyiopd, TTapd TIG CUGCWPEUUEVES
CNUIEG TV TTPONYOUPEVWY XPNOEWV. ZNUEIWVETAlI OTI TA
KaBapd atroTeAéopaTta TNG KAEIOPEVNG XPHAONG PETOG
onueiwoav kEPON Tou avABav oe € 1.349.963,70 evw
mépal n ETaipeia eixe ¢nuieg Tou avAABav o€ € 1.964.551.
H Etaipeia eivalr mapaywyodg nAEKTPIKAG eVEPYEIQG QTTO
AlNE kabwg kal TTapoxog uTnpeaiwy, Kai TTAéov n Etaipeia
OpaCTNPIOTIOIEITAI O€ TTEPIOCOTEPA ATTO €vav  TOMEQ:
avaTITUaael To BIKO TNG XAPTOPUAAKIO £pywv, avalapBavel
TNV Kataokeurp Twv OB épywv NG oAAd kai TpiTwy,
mpofaivel otnv cuvtipnon @®/B épywv Kal TEAOG ExEl
EVOWUATWOEI OTIG dPaoTNPIOTNTEG TNG TNV EUTTOPEIa
€€OTTAIOUOU Kal UAIKWY yia @B eyKaTaoTACEIG.

a) The company’s position is clearly better than shown on
the balance sheet despite the accumulated losses of
previous years. It is noted that the net results of the closing
year amounted to profits of €1,349,963.70 in comparison
with the losses of € 1.964.551 recorded last year. The
company is a producer of electricity using renewables, as
well as a service provider, that is active in more than one
sector : development of its own portfolio of projects,
undertakes the construction of its own PV Projects or of
Third-parties, undertakes the maintenance of PV projects
and it has also incorporated in its activities the trade and
distribution of equipment and materials for PV
installations..

Ta koBapd képdn Tng Etaipeiag, ammodeikvuouv Tnv
TepaITEPW avaTtugn Tng Etaipeiag atoug Topeic Tapoxng
UTTNPECIWYV Kal dn o€ TpiToug.

The Company's net profit demonstrates the Company's
further growth as a service provider, and particularly to
Third Parties.

Mepi 10 TEAN TG KAeiduevng xpnAong, n Etaipeia
mpoxwpnoe oTnv TwAnon Twv 12 ®B Ztabuwv NG,
OUVOAIKAG IoxU0G 2 MW, o€ Buyatpikn NG ETaipeia Evavr
Tooou € 5.318.441,00 kai o€ TTapoxn, otnyv idia Buyatpikn
Tng ETtaipeia, umnpeciwv aiog € 6.745.603 yia Tnv
avamrtugn kai katagkeun 5 OB Tapkwv GUVOAIKAG 1I0XU0G
12 MW, t1a omoia, To &eUtepo Tpiunvo Tou 2022 TTOU
ouvdédnkav oto AIKTUO, Kal CUVETTWG TTPOOTEBNKAV, Kal
oT10 XapTo®uAdkio Twv ‘Epywv Tng VOLTALIA GREECE
w¢ OUIAoG, To oTToio TTAéov avépyetal e 16,7 MWp OB
épywv oe Agitoupyia. Mpiv mpoBei otnv TTWANCN Twv
TTapaTdvw £pywy, n ETaipeia mpoéPn atnv atmrotmrAnpwpn
Twv Oaveiwv Tng, TOU OouvdéovTav ME HEPOG TWV
TTApaTTAvVW £PYWV, YEYOVOG TTOU OVOMEVETAl €VTOG TNG
ETMOUEVNG XPAONG VA  OTTOMEIWOEl  ONPAVTIKA  TOV
Tpatrediké Aaveiopd Kal Ba SlIaPoOPPWOOUV EUXEPEDTEPN
peuoToTNTa Kai KaAUTEPN KaBapr) @éon Tng ETaipeiag.

At the end of the closing financial year, the Company sold
its 12 PV Plants, of a total capacity of 2 MW, to a subsidiary
of the Company for € 5,318,441.00 and provided services
to that same subsidiary of the Company against a value of
€ 6,745,603 for the development and construction of 5 PV
parks of a total capacity of 12 MW, which, were connected
to the Grid in the second quarter of 2022, and therefore
added, and to the portfolio of Projects of VOLTALIA
GREECE as a group, which now has a portfolio of 16.7
MWp of PV projects under operation. Before proceeding
with the sale of the above projects, the Company made the
repayment of its loans associated with part of the above
projects, which is expected within the next financial year to
significantly reduce the Bank Borrowings and will establish
better liquidity and Net Position of the Company.

EmmAéov, Tapd T Cnuioyéva atroTeAéouaTa
TapeABoucwyv  xpAoewyv, Ta otoia  AAAwOTE

TWV
nrav

Moreover, despite the losses recorded in the previous
years, which were expected, the prospects of the company




avauevoueva, ol TIPOOTITIKEG TNG eTaIpEiag eival BeTIKEG,
Nnén 8¢ ep@avifeTal IKavoTroINTIKr BeATIWON TOU KUKAOU
EPYOCIWYV TNG KABWG Kal Twv TTwARCEwWV TG ETaipeiag.

are positive and a satisfactory improvement in its turnover
and its sales has already emerged.

H eTaipeia €xovrag éva xapTo@UAAKIO £pywy, o€ didgopa
oT1adia  wpipudétTNTag, avalntd Tnv  KaAutepn duvaTth
TPOCEYYION YyIa TNV TTEPAITEPW AVATITUEN TWV Epywv
AQUTWYV, €&VW TOUTOXpova TPEXEI Kal TIG ETTINEPOUG
adeI000TATEIG TWV EPYWV AUTWV.

The company having a portfolio of projects under various
stages of maturity, is seeking the best possible approach
for the further development of these projects, while at the
same time proceeds with any further permitting required
for these projects

AapBavovtag utréyn Ta TTAPATIAVW, N OIKOVOUIKY B€0n
NG ETaipeiag avapéveral va evioxUuoel akOua TTEPICTOTEPO
TNV OIKOVOWMIKA TNG B€0n KaTd Ta €TTOUEVA £TN.

Having regard to the foregoing, the Company’s financial
position is expected to be further enhanced in the years to
come.

B) AvAAuon kai €TTEEAYNON MEPIKWY OTOIXEIWV TWV
XpNMATOOIKOVOUIKWY KaTtaoTdoewy:

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Etaipeia pag tnv 31/12/2021 dev KaTeixe &évo
ouvaAlaypa.

On 31.12.2021 our Company did not own any foreign
exchange.

e H Eraipgia pag 31/12/2021 dev

Xpedypaga.

™mnv KOTEIXE

On 31.12.2021 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H etaipeia tnv 31/12/2021 kaTeixe akivnto OTO OTT0i0
keiteTal PwToBoATaikd TTapKo aTnv KaBdaAa oe Asitoupyia
avatréopeoTou Tooou €30.000,00 €. Ta Aoira O/B Mapka
NG TTwARBNKav TNV 1/11/2022 og Ouyarpikr Tng ETaipeia.

On 31/12/2021 the company owned a property on which a
Photovoltaic Park is constructed in Kavala and is under
operation for a non-depreciated amount of €30.000,00 €.
Its other PV Parks were sold on 1/11/2022 to one of its
Subsidiary Company.

H etaipeia gival kdroxog Tpiwv AlEBviig AvayvwpiopEVwV
MoToTroIoEwV WG aKoAoUBWG:

The Company has obtained three

acclaimed certifications as follows:

internationally

e YUoTtnua Aiaxeipiong MNoidtntag QMS 1ISO 9001:2015
yla 1o omoio n Etaipeia éAape tnv 30/04/2021 Tnv
ETTAVATTIOTOTTOINON,

Quality Management System (QMS) as per ISO
9001:2015 for which the Company received recertification
on 30.04.2021;

e JUoTnua Yyeiag & AogdAiciag otnv Epyacia OHSMS
ISO 45001:2018, T0 OTT0i0 ETTIKAIPOTTOINONKE EVTOG TNG
TPEXOUOOG XPrONG EVW £YIVE KAI ETTEKTACN TOU TTEQIOU
epappoyns kai ot «OAoKANpwuéveG YTTNPEDiES
MeAétng, MpopnBelag EEotrAiopou kai Kataokeung (pe
10 KAeidi oto Xépl)) PwTooATdiKWY ZTOBUWY
Mapaywyng HAekTpikhg Evépyeiagy».

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed in
the current fiscal year, while the scope of its application
was extended to "Engineering, Procurement of Equipment,
and Construction (EPC) of Turnkey Solar Photovoltaic
Power Stations".

e 2Uuotnua [lepiBalrovTikhg Alaxeipiong, EMS, 1SO
14001: 2015, n €mMAVATTIOTOTTOINGN TOU OTIOIOU
TTPAYUATOTTOINBNKE EVTOG TNG TPEXOUOAG XPRONG

Environmental Management System (EMS) as per ISO
14001: 2015, which will be recertified during the current
financial year,

‘181G peToxég

H eTaipeia dev KaTEXE! iDIEG PETOXEG.

Treasury Shares

The Company does not own any treasury shares.

YTTOKATAOTAMATA

H eTaipeia dev €x€l UTTOKATAOTAUATA.

Branches

The Company does not have any branches.




ZNMAVTIKG yeyovoTa JETA Tn ARSN TG XpRong

Important events after the end of the year

Metd tnv 1" lavouapiou 2022 kal £éwg TNV £yKpion TwWV
XPNMATOOIKOVOUIKWY KATAOTACEWYV Ogv UTIPEavV yeyovoTa
Ta oTToia Va 1TnEeAlouV TNV OIKOVOoMIKA Béon Tng ETaipeiag
Kata TNV 31/12/2021 ) TN ouvéxion TnG dpaaTnEIOTNTAG TNG
Etaipeiag.

Following 1 January 2022 up to the approval of the
financial statements, no events took place that could affect
the Company’s financial position on 31.12.2021 or the
Company continuing as going concern.

Kivduvol ka1 ABeBaidTnTEg

Risks and uncertainties

MapdyovTteg XpnuaTtooikovouikou Kivduvou

Financial risk factors

O1 dpaaTNPIOTNTEG TNG ETAIPEIOG DEV EVEXOUV ONUAVTIKOUG
XPNUOTOOIKOVOUIKOUG KIvOUvoug. H etaipeia dev ekTeAEi
OuvaAAaYEG KEPOOOKOTTIKOU XOPOKTAPA | GUVOAAQYEG TTOU
0c oxetiCovrar  PE TG  EUTTOPIKEG, ETTEVOUTIKEG I
OaVEIOANTITIKEG DPACTNPIOTATES TNG.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

Ta YPNUOTOOIKOVOMIKA TTPOIGVTA TTOU  XPNOIMOTIOIEl N
eTalpeia atroteAouvTal KUPiwG atrd Katabéaelg oe TPATTeCEG,
Kl AOyapIaooUG EI0TTPAKTEOUG KAl TITANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and payable.

ZuvaAAaypaTikég Kivouvog

Foreign exchange risk

Ta amoteAéopara  XprioEwg Kal O TAUIOKEG POEG
ASITOUpYIKWY  OpaaTNPIOTATWY  TNG  €Taipeiag  dev
Tapoucidfouv  euaicbnoia  OTIG  JIOKUPAVOEIG  Twv

OUVOAAQYHATIKWY  ICOTIMILY, KaBwG n €kBeon Tng o€
VOUIOHNO BIOPOPETIKO TOU EUPW Eival TTEPIOPICHEVT.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuoTtétnTag

Liquidity risk

H ouverr diaxeipion NG PEUCTOTNTAG ETTITUYXAVETAI PE TNV
Utrapén Tou KaTaAANAOU GUVOUACHOU PEUCTWV OIABETiwWY
KOl EYKEKPIMEVWV ETTIXOPNYAOEWV.

Prudent liquidity management is achieved by employing a
suitable mix of liquid cash assets and authorised
subsidies.

O «kivduvog peuaTdTnTag dlatnpeital o€ XaunAd etmmimeda,
péow TNG B10BECIUOTNTOG ETTAPKWY TAUEIAKWY BI0BECiUwWV.

The liquidity risk is low, given the availability of sufficient
cash.

Kivduvog EtriTokiou

Interest rate risk

H etaipeia exTiBetal oe kivduvo emTokiou Adyw Twv
davelakwv oupBdaoewy TTou €xel ouvayel. MNa tnv diaxeipion
TOU KIvOUVOU eTmToKiou utreUBuva eivar Ta péAn TOu
AloiknTIkoU  ZupfBouliou  Ta  omoia  @povTifouv  va
TTapakoAouBoUlv TG €gehigeic ki va  Aaufdvouv Ta
KatédAAnAa pétpa.

The company is exposed to interest rate risk due to the
loan agreements it has signed. The members of the Board
of Directors are responsible for managing the interest rate
risk, monitor developments and take the necessary
measures.

MoTwTIKOG Kivduvog

Credit risk

H Etaipeia dev avTieTwTrifel onuUavTIKOUG TNIOTWTIKOUG
KIvOUVOUG.

The Company is not exposed to major credit risks.

MepiBaAAovTiKd OEpara

Environmental Issues

H eTaipeia dpaoTtnplotoleital o€ TOUEIG QINIKOUG TTPOG TO
mePIBAAAOV OTTwG eival ol Avavewaolpeg MNnyég Evépyelag.
210 TAQiolo autd n Oloiknan TG eTaipeiag eEeTdlel Kal
TTAPAKOAOUBEI TTPOCEKTIKA Ta TTEPIBAAAOVTIKG BEpaTa e

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and monitors
environmental issues in order to prevent and control




OKOTTO TNV TTPOANWN Kail Tov EAeyX0 TNG pUTTAVONG KAl TWV
TEPIBOANOVTIKWYV  ETMITITWOEWY ammd Tnv  doknon Tng
opaotnpiéTnTag  Tng. H  etaipeia  givar  TTARpwWG
OUNMOPQWUEVN HE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.

pollution and environmental impacts from its activities. The
company is fully compliant with environmental regulations.

Mep1BAAAOVTIKH) CUMHOPPWON

Environmental compliance

Eg@apuolovrag éva OAOKANpwUEVO 20oTnua
MepiBarrovTikng Alaxeipiong oUu@wva Pe To OleBVEG
mpdTUTTo ISO 14001, n ETaipeia VOLTALIA GREECE S.A.
utrooTnpidel  éuTmpokTa  TOCO TV TAPNON  TWV
TEPIBOANOVTIKWV Opwv Ot eTTimedo €pyou 60O Kal Tn
BeATiwon Twv TTEPIBAANOVTIKWV €TTIOOCEWY YEVIKA yia TO
eupUltepo TrepIBAAAOV  Kal TNV  Kolvwvia, Bdacer Twv
O1adIKACIWY Kal TwV TTONITIKWVY TTOU £XEl VIOBETNOEI, VW
Kataypa@el  TIG  TTEPIBAAAOVTIKEG  ETITITWOEIS  TWV
OpaCTNPIOTATWY TOU WOTe va e€ivar e Béon va AdBel
EYKAIpWG METPA  PE  OKOTTO TOV  TTEPIOPICKUO  TOU
TEPIBAAAOVTIKOU TOU ATTOTUTTWMATOG KAl T OIapKN
BeAtiwon Twv  TEPIBAAAOVTIKWV  TOU  €TTIOOCEWV.
Mpokelyévou va  dlaoc@aAiotei  n  TTEPIBAAAOVTIKA
OUPPOPQWOT| TOOO G€ eTTTTEd0 dOpaACTNPIOTHTWY GCO Kal
oe emimedo AEITOUPYIWY, TIPAYMOTOTTOIOUVTAI TOGO OE€
emola Bdon 600 Kkal avd TAKTA XPOVIKA OlaoThuaTa
ETWTEPIKEG KAl EEWTEPIKES TTEPIBAANOVTIKEG ETTIOEWPATEIG,
ME OKOTTO TOV €AEYXO TNG CUMMOPPWONG UE TN vouoBeaia,
Ta TIPWTOKOAANQ KAl TIG TIPAKTIKEG €pyaciag Kal TIG
ATTAITACEIG TWV BIEBVWV TTPOTUTTWV.

By implementing a comprehensive Environmental
Management System in accordance with the international
standard ISO 14001, VOLTALIA GREECE S.A. actively
supports both compliance with environmental conditions at
project level and the improvement of environmental
performance in general for the wider environment and
society, based on the procedures and policies it has
adopted, while recording the environmental impact of its
activities in order to be able to take timely measures aimed
at limiting the environmental impact of its activities. In order
to ensure environmental compliance at both activity and
operations level, internal and external environmental
audits are carried out both annually and at regular intervals
to check compliance with legislation, protocols and
working practices and the requirements of international
standards.

Epyaociaka 0éuarta

Labour issues

H Etaipeia Tnv 31/12/2021 amracyoAoloe 42 GToua.
H eTaipeia Tnpei ye ouvémela Tig dIatéelg TNG EPYATIKAG KAl
aoQAAIOTIKAG VouoBeaiag.

The Company on the 31/12/2021 employed 42 people.
The Company consistently complies with the provisions of
labour and insurance legislation.

MpoBAerépevn TopEia TG eTAIPEING

Projected course of the company

Omwg  avoAlBnke otnv  Tmapamavw  TTapdypapo
«Oikovopikr @¢on Tng ETaipeiagy, n mmopeia Tng etaipeiag
TTPOPRAETTETAN BETIK UTTO TNV évvola OTI £XEl avaTITUEEl Kal
ETTEKTEIVEI TIC BPACTNPIOTNTEG TNG WG TTAPOXOG UTTNPETIWV
otnv Kataokeur], ZuviApnon aAAd kai Eptmropeia OB
E€omrAiopou, og ouvduaopud pe 1o Xapto@uAdkio ‘Epywv
Tng ETaipeiag oe didgopa oT1ddia wpiudTnTag, Yia Ta oTroid
avalntei Tnv  BEATIOTN duvaTh  TTPOCEyyIon  yla TNV
TEPAITEPW AVATITUEN AUTWV

As discussed in the above paragraph "Financial Position
of the Company", the Company's performance is expected
to be positive in the sense that it has developed and
expanded its activities as a service provider as an EPC,
Operation & Maintenance service provider and as PV
equipment trade and distribution provider, while taking into
account the Company's portfolio of projects which are in
various stages of maturity, for which the Company is
seeking the best possible approach for their further
development.

‘Exovrag utméyn Ta TTapaTTdvw TTAPAKaAAOUPE  KUPIOI
Métoyol 0TTWG:

Having regard to the foregoing, we kindly request you,
dear shareholders:




e Eykpivete TOv loohoyiopod TnNg xpriong amo
01.01.2021 éwg 31.12.2021, o otroiog €xel TeOEi
UTTOWnN 0ag Kal ToV AOyapIaouO OTTOTEAECUATWY
XPrONG TTOU TOV OUVODEUEL.

To approve the balance sheet of the year from 01.01.2021
to 31.12.2021, which has been brought to your attention,
and the accompanying profit and loss statement;

o Eykpivete TNV ouvoAikn diaxeipion Tou AloiknTikou
>ZupBouAiou katd Tn Xprion amd 01.01.2021 €wg
31.12.2021 «kai amaAAGEeTe TOUG OPKWTOUG
eAeykTéG  yia  Tn xperion 01.01.2021 éwg
31.12.2021.

To approve the overall management of the Board of
Directors during the year from 01.01.2021 to 31.12.2021
and discharge the certified public accountants from any
liability for the year 01.01.2021 to 31.12.2021.

o [lpoeite aTNV EKAOYH OPKWTWV EAEYKTWV YIO TOV
ENEYXO TWV  OIKOVOUIKWY  KATOOTACEWV NG
TPEXOUTAG XPNong.

To elect certified public accountants to audit the financial
statements of the current year.

N. Wuyiké, 30/06/2022

Neo Psychiko, 30.06.2022

Ma 1o AI0IKNTIKO ZUupBoUAIo

For the Board of Directors

O Mpo6edpog kai Aleudivwy ZUpBouAog

The Chairman and Executive Officer
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for the Financial Year
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2ZUpowva pe To N. 4308/2014

According to Law 4308/2014

BeBaiwveTal OTI Ol CUVNMUEVEG XPNHATOOIKOVOMIKEG
KATOOTAOEIG €ival €KEIVEG TTOU €yKpiOnkav oamd TO
AloiknTikd ZupBouAio Tng «BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIIMQON THIQN
ENEPrEIAZ» Tnv 30/06/2022.

It is hereby attested that the attached financial
statements are those approved by the Board of
Directors of “VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A.” on 30.06.2022.
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O Grant Thornton

EKGEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metoxoug Tng Etaipeiag BOATAAIA
EANAAOY ANONYMOZ ETAIPEIA ANANEQZIMQON
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

"Ek@gon EAéyxou ETTI TWV OIKOVOMIKWV

Audit Report on the Financial Statements

KaraoTdoswv

Fvoun pe em@uUAagn

Qualified opinion

‘Exoupe eAEYEEN TIG GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
g etaipeiag BOATAAIA EANAAOYX  ANQNYMOZ
ETAIPEIA ANANEQZIMQN THIQN ENEPFEIAZ (n
Etaipeia), o1 omoieg atroteAoUvTal atrd ToV 1I00A0YIOUO
¢ 31ng AekeppBpiou 2021 kar TNV KATAOTAON
ATTOTEAEOUATWY TNG XPAOEWS TTOU €ANEE TNV NUEPOPNViIa
auTH, KABWG Kal TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2021, the profit and
loss statement for the year ended on such date, as well
as the relevant annex.

Katd 1n yvwun pog, €k10G ammd TIG ETMITITWOEIS TWV
OepdTwy TTOU  pvnuovelovTal OTnv  TTAPAypa®o  Tng
¢€kBeong pag “Bacn yia yvwun HE €mMQ@UAAgn’, ol
OUVNMPUPEVEG  OIKOVOMIKEG KATAOTACEIS TTapouciddouv
eUAoya, atmd kAbe ouaiwdn aTToWn, TNV OIKOVOUIKA B¢on
TG etaipeiag  BOATAAIA EANAAOY  ANQONYMOZX
ETAIPEIA ANANEQZIMQN TMHIQON ENEPTEIAZ katd
Tnv 31" AgkepBpiou 2021 kal T XPNHOTOOIKOVOUIKY TNG
€TTido0N yia TN XpAon mou €Ange Tnv nuepounvia auth,
oupewva pe TG dlatdéelg Tou N.4308/2014 6TTWwG I0XUEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion", the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE S.A. — RENEWABLE ENERGY SOURCES on
31 December 2021 and its financial performance for the
year that ended on such date pursuant to the provisions
of Law 4308/2014, as in force.

Bdon yia yvwpun pe em@uUAagn

Basis for qualified opinion

ATTO ToV éAeyX0 pag TTPOEKUYWAV TA EENG:

Our audit resulted in the following:

e 270 KOVOUM TOU KUKAOQOpoUvTog EvepyntikoU
«EpTropikég ATTAITHOEIG» TepIAapBavovral
amaITACEIG 0  KaBuoTéPnon, OUVOAIKOU TToooU
€199xIA. TTepiTTOU yIa TIG OTroieg n Olevepynbeica
armougiwon  TTO00U  gupw 67  XIA  TTEPITTOU
UTTOAEITTETAI TNG OTTAITOUPEVNG KATA TNV €KTIUNON
pag, katd eupw 131 xIA Trepitrou. H un dievépyeia tng
ATTAITOUMEVNG  QTTOMEIWONG CUVIOTA  TTAPEKKAION
atré TIG AOYIOTIKEG apxEG,TTOU TTPOBAETTOVTOI ATTO TO
EAMNvikd AoyioTika lMNpdtutta pe cuvéttela, n agia
TWV EUTTOPIKWYV ATTAITACEWY, Ta idla Ke@aAaia va
egavifovtal auénuéva kata eupw € 199 xIA. kai Ta
atroteAéopata xprong karda 131 xIA..

e Item "Trade receivables" of Current Assets
includes receivables in arrears, for a total amount
of approximately €199 Kk, for which the
impairment realized of approximately €67 Kk is,
according to our assessment, approximately
€131 k below the required impairment. Not
carrying out the necessary impairment is a
deviation from the accounting policies set forth in
the Greek Accounting Standards and as a result
the value of trade receivables, equity capital is
shown increased by approximately € 199 k and
the results for this year by approximately € 131 k.

Grant Thornton Opkwroi Exeyktég Zoufovirot Enyepiicenv | Zepvpov 56, 175 64 T1. ®dAinpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr




O Grant Thornton

2T0 KOVOUAI TOU KukAo@opouvTtog EvepyntikoU
«N\OITTEG aTTaITACEIG» TTEPIAAUBAvVOVTAl ATTAITOEIG
o€ KaBuaoTEpPnan, ouvoAikoU TTogoU € 3.797 XIA. yia
TIG OTTOiEG N dlevepynBeioca atropgiwon TToooU Eupw
969 xIA TTEPITTOU UTTOAEITTETAI TNG ATTAITOUUEVNG KATA
TNV €KTiPNOT Pag, Katd eupw 2.828 xIA Trepitrou. H
N dievépyela  TnNG  amautoUhevng  aTTopgiwaong
OuvIOTA TTAPEKKAION aTTO TIG AOYIOTIKEG APXEG, TTOU
TrpoAETTOVTal aTTd Ta EAANVIKA AoyioTikd MNpdTutra
ME OUVETTEIQ, N aia TwV AOITTWV ATTAITACEWY, TA idIa
KeQAAaia va eu@aviovral aufnuéva katd supw €
2.828 xIA. kal Ta OTOTEAéOPOTA  XPriONG KOl
TTponyoUuevwy XPACEWY KaTé eupw 1.765 xIA. kai
eupw 1.063 xIA. avtioToIXQ.

Iltem “Other Receivables” of Current Assets
includes receivables in arrears for a total amount
of approximately €3,797 k, for which the
impairment carried out for €969,000 was which
the impairment realized is, according to our
assessment, approximately € 2,828k below the
required impairment. Not carrying out the
necessary impairment is a deviation from the
accounting policies set forth in the Greek
Accounting Standards and as a result the value
of other receivables, equity is shown increased
by approximately €2,828 k. and the closing year
and prior period results is shown increased by
approximately €1,765 k. € 1,063 k respectively.

o Kard mTapékkAION TwV AOYIOTIKWV ApXWV, TTOU
mpoBAETTovTal  amd Ta  EAANVIKG  AoyioTiKa
Mpétutra, dedouleupéva €€oda TTOOOU EUPW
237xIA. TrEpiTTOU, TTOU £TTPETTE va BapUlvouv Ta
atroteAéopaTa,  €Xouv  KataxwpnBei  oTO
Aoyapiaoud “MpokataBoAég Kal MN
KUKAOQOpPOUVTQ OToIXEia UTTO KaTaokeur”. Adyw
TOU yeyovoTog auTtoU n atia Tou Aoyapliacuou
“MpokataBoAég kal un KUKAopopouvTa oTolxeia
UTTé KaTaOKEUR”, Ta idla Ke@dAala Kal Td
atmroTeAéouaTa TTponyouuevng Xpnong
ep@avifovral augnuéva katd Toad eupw 237 XIA.

By way of derogation to the accounting policies
stipulated in the Greek Accounting Standards,
accrued expenses of approximately €237,000
that should have been charged to the profit and
loss statement have been posted through
“‘Advances and non-current assets under
construction”. Due to this fact, the value of the
account “Advances and non-current assets
under construction”, equity and the results of the
previous year appear to be increased by
€237,000.

e 2T0 AOYapiaoud «ZUMPMPETOXEG O€ OuyaTpikeg,
OuyYyeveig Kal Kolvotrpagieg», Tooou eupw 4.329
XIA., amekovietar n afia KTAONG METOXWV
QVWVUUWY  ETAIPEIOV [N EICNYMEVWY  OTO
Xpnuatiotrpio. Aev 1€Bnkav utréwn Pag aToixeia
OXETIKA MUE TNV AVOKTAOIUN aia TwWV PETOXWYV
QUTWYV Kal CUVETTWG dlaTnpouue eTTIQUAAEn yia
TNV 0pBr} aTmoTiynon Toug Kal TIG EVOEXOUEVEG
EMTITWOEIG OTA ATTOTEAEOUATA, YIA TNV KAEIOUEVN
Kal TNV TTponyoupevn Xpron Kabwg kai oTta idia
KEQAAaIa TNG ETAIPEING.

The account “Investments in subsidiaries,
affiliates and joint ventures” of €4,329k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

o O QOPOAOYIKEG UTTOXPEWOEIS TNG ETaIPEiag Ogv
£XouV e€eTaaTEl ATTO TIG POPOAOYIKEG APXES YIA TIG
xproeig amoé 2016 péxpr 2021. Q¢ ek ToUTOU TA
QPOPOAOYIKA ATTOTEAECUATA TWV XPAOEWY QUTWV
Oev €£xouv KaTooTel opIoTIKA. H eTaipeia dev €xel
TTpofei o€ ekTiNoN Twv TTPOCBETWY POPWV Kal
TWV TTPOCAUEACEWY TTOU TTIBAVOV KATOAOYIGTOUV
oc  MEANOVTIKO  @OPOAOYIKO EAeyXo yia TIG
QVEAEYKTEG XPAOEIC Kal Oev €xel oxnuartioel
OXETIK TIPOPAEWNn vyia auTh Tnv evoexOuevn
uttoxpéwaon. ATTO Tov éAeyx0 Pag Oev KATEOTN
EQIKTO va ATTOKTACOOUME €UAoyn Slac@AAion yia
TNV €KTIUNON Tou UWoug TnG TTPORAewng TToU
TUXOV QTTAITEITAI VO OXNUATIOTEI.

The company's tax liabilities have not been
audited by tax authorities for the years 2016-
2021. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not raised
the relevant provision for this contingent liability.
Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the
provision that may be required to be raised.
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O Grant Thornton

Alevepynioape Tov €Aeyx0 pag oup@wva pe Ta Algbvn
Mpdétutra EAéyxou (AMNE) 6TTwg autd £€xouv evowuaTwoEi
otnv EAAnvIkA NopoBeaia. O1 euBuveg pag, aupewva Pe
TA TTPOTUTTA QUTA TTEPIYPA@OVTAI TTEPAITEPW OTNV EVOTNTA
NG €kBeong pag “EuBlveg eAeyKTA yia Tov €AEyXO Twv
OIKOVOUIKWV KaTtaoTdoewv”. EiyoaoTte avegdptnrol ammo
Tnv Etaipeia, kaB®' 6An tn didpkeia Tou diopicuol [Hag,
olugowva pe  TOov  Kwdika  Agoviohoyiag  yia
EmayyeApatiec EAeykTéG TOU ZupPouAiou  AlgBvwv
MpotuTtwy Acovtoloyiag EAeykTwv, OTTWG auTog EXEl
evowpatwBei  omnv  EAMnvikq  NopoBecia kal TG
ammaItoelg deovToloyiag TTou oXeTiCovTal e TOV EAEYXO
TWV OIKOVOMIKWV KataoTdoewv otnv EAAGSa kai éxoupe
EKTTANPWOElI  TIG OLOVTIOAOYIKEG HOG  UTTOXPEWOEIG
oUPOWVA JE TIG ATTAITACEIG TNG I0XU0UCAG VOUOoBETiag
Kal Tou Trpoavaepduevou  Kwdika Agovtoloyiag.
MoTteloupe OTI Ta €AEYKTIKA TEKUAPIA TIOU €XOUME
ATTOKTAOEl €ival €TAPKN Kal KATGAANAQ va TTapéxouv

Baon yia yvwun ye emeuAagn.

We have carried out our audit in line with the International
Standards of Auditing (ISA) as transposed in Greek
legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants, as transposed
into Greek Legislation, as well as the ethics requirements
relating to audits of financial statements in Greece, and
we have fulfiled our ethics obligations under the
requirements of applicable legislation and the
aforementioned Code of Ethics. We believe that the audit
evidence we have acquired is sufficient and appropriate
to provide a basis for our qualified opinion.

EuBlOveg T1ng dioiknong emi
KATAOTAOEWV

TWV OIKOVOMUIKWYV

Responsibility of the management with regard to the
financial statements

H dioiknon éxel Tnv €uBUvVN yia TNV KATAPTION Kal €UAoyN
TTAPOUCIAa TWV OIKOVOUIKWY KATAGTATEWY CUPQWVA UE
TIG d1aTageIg Tou N.4308/2014 6TTwg 10X UEl, OTTWG Kal YIa
ekeiveg TIG BIKAiIGEG eOwTEPIKOU €Aéyxou TTOU N dloiknon
KaBopilel wg amapaitnTeg, WoTe va kaBiotaral duvatr) n
KATAPTION OIKOVOUIKWY KATAOTACEWY OTTaAAQYPEVWIV
atrd ouo1wdeg OQAAUA, TTOU OQEIAETAI €iTE O€ ATTATN E€iTE
o€ AdBog.

The management shall be responsible for the preparation
and fair presentation of the financial statements, pursuant
to the provisions of Law 4308/2014 as applicable, as well
as for the internal controls that the management identifies
as necessary, so as to allow the preparation of the
financial statements free from material misstatement,
whether due to fraud or error.

Katd Tnv KaTtdpTion TwV OIKOVOMIKWY KOTAOTAGEWYV, N
dloiknon eivar utelBuvn vyia Tnv agioAdéynon Tng
IKavoTnTag NG ETaipeiag va ouvexioel Tn dpactnpiotntd
NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT,
Ta Béuata  Tou OxeTiCovial PE TN OUVEXICOPEVN
dpaaTnPIOTNTA Kal TN XPAoN TNG AOYIOTIKAG apxns Tng
ouvexIfouevng 6paoTnPIOTNTAG, EKTOS Kal €dv n dloiknon
gite TpoTiBeTal va peucTtotroioel Tnv Etaipgia A/ va
d1akoYel TN dpaaTnPEIOTNTA TNG N deV £x€l AAAN PEAAIOTIKN
eVOANGKTIKA €TTIAoyr] atmdé To va TTpofei 0 'auTég TIg
EVEPYEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment of
the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going concern
and the use of the accounting principle of going concern,
unless the management either intends to liquidate the
Company or discontinue its activities or has no other
realistic alternative option than proceed to these actions.

EuBUveg €AeyKTA Yyio TOV €AEYXO TWV OIKOVOMIKWYV
KOTOOTACEWV

Auditor responsibilities for the audit of financial
statements

O1 o1éX0! pag gival va atrokTAcoupe eUAoyn dlac@Aalion
YIO TO KOTA TTO00 Ol OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free from
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O Grant Thornton

TOUG, €ival aTTaANayuévEG aTTO ouCIWOEG TQAAUQ, TTOU
ogsieTan €ite ge atrdrn €ite o€ AGBOG Kal va EKOWOOUE
€kBean eAeykTh, n otroia TrepIAauBAvel TN yvwun pog. H
elhoyn Olac@dAion ouviotd Slao@AAIcn  uwnAou
emmédou, aAAG dev eival eyyunon OTI 0 éAeyxog TTou
dlevepyeital ouppwva pe Tta AMNE, émmwg autd €xouv
evowpatwBei atnv EAAnvIk NopoBeoia, Ba evromidel
TAvTa éva ouoiwdeg C@AAPa, Otav autd  UTTAPXEL.
2@AaApaTta duvatal va TTpoKUWouv atmd amdrn r amo
AGBog kal Bewpoulvtal ouciwdn oéTav, PEPOVWHEVA N
aBpoloTikd, Ba ptTopouce eUAoya va avauéveral Ot Ba
eTnE£adav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWY, TTOU
AauBavovtal pe Baon auTég TIG OIKOVOUIKEG KATAOTACEIG.

material misstatement, whether due to fraud or error, and
to issue an audit report containing our opinion.
Reasonable assurance is high-level assurance, however
it does not guarantee that the audit carried out in
accordance with the IAS, as they have been incorporated
in the Greek Legislation, will always identify any material
misstatement, where one exists. Misstatements may
result from fraud or error and they are considered material
when, taken individually or cumulatively, they could
reasonably be expected to affect the financial decisions
of the users, which are made on the basis of these
financial statements.

Q¢ kabrikov Tou eAéyxou, aup@wva pe Ta AMNE 6TTwg autd
£€xouv evowpaTwBei atnv EAAnVIK NopoBeoia, aokouue
ETTAYYEAUATIKY) Kpion Kal di1oTnPoUue  €TTayYyEAMATIKO
OKETTTIKIOUO KaB' 6An Tn didpKela Tou eAéyxou. ETriong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e EvromiCouhe kai  aflohoyoUhe TOuG  KIvOUVOUG
0ouUCIWOOUG CPAAUATOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTou o@eiAeTal eite o€ amdtn €ite o€ AdBog,
oXedlafovTag Kal dIEVEPYWVTAG EAEYKTIKEG DIadIKATIES
TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG autoug Kal
QTTOKTOUNE EAEYKTIKA TEKUAPIA TTOU €ival ETTAPKH Kal
KatdAAnAa yia va TTapéxouv BAon yia Tn yvwun Pag.
O kivduvog un evrommopoU ouciwdoug TEAANOTOG
TTOU OQEiAeTaI O€ aTTATN €ival UPNASGTEPOG ATTO AUTOV
Tou o@eiAeTal oe AdBog, KaBwg n aTdrn PTropei va
EUTTEPIEXEI CUPTTAIYVIA, TTAACTOYPA®Ia, EOKEPUEVEG
TTapoAeipelg, weudeic dlaBefaiwoelg f TTapdkauyn
TwV BIKAIdWY €0WTEPIKOU EAEYXOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e KatavooUue TIG OIKAIDEG £0WTEPIKOU €AEyXOu TTOU
OXeTICOVTal PE TOV €AEYXO, UE OKOTIO TO OXEOIOONO
eAEYKTIKWYV  O108IKACIWY  KATAAANAWY  yid  TIg
TEPIOTATEIG, OAAG OxI PE OKOTIO T dIaTUTTWwon
YVWUNG €TTi TNG OTTOTEAECHATIKOTNTAG TwV OIKAIdWV
€0WTEPIKOU eAéyxou TnG ETaipeiag.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's internal
control safeguards.

e Agiohoyouue Tnv KATOAANAGTNTA TWV AOYIOTIKWV
apxXwv Kal uebodwv TTou xpnoiyoTtroiénkav Kai 1o
€UAOYO TWV AOYIOTIKWVY EKTINAOEWV KOl TWV OXETIKWV
YVWOTOTIOINCEWYV TTOoU €yivay aTré Tn dioiknon.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e ATTOQQIVOUAOTE YIa TV KATOAANAGTNTO TNG XProng
armd T Oloiknon NG  AOYIOTIKAG apXNG TG
ouvexiCouevng OpaoTtnpidTnTag Kol pe Pdon 1A
ENEYKTIKA TEKUNAPIO TTOU ATTOKTABNKAvV yia To €4v
UTTAPXEl oUOIWdNG aBeBaIdTNTA OXETIKA PE yEyovoTa 1
OuvBnkeg TTOU pTTOPEi va utrodnAwvouv ouciwdn
apefaidTnTa WG TTPOG TNV IKaveTnTa TNG ETaipeiag va
ouvexioel Tn dpaoTnEIOTNTA TNG. Edv cupttepdvoupe
OT  ugiocTatal  ouciwdng  aBefaidTnTa, €ipaaoTe
UTTOXPEWMEVOI OTNV £€KBeaN €AEYKTA va €TMIOTACOUUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWwV

e We reach a conclusion as to whether the Management
made appropriate use of the going concern
accounting basis and, based on audit evidence
acquired, as to whether there is material uncertainty
regarding facts or conditions that may suggest
material uncertainty as to the Company’s ability to
carry on its activity. If we conclude that material
uncertainty exists, we are obliged —when drafting the
Auditor's Report— to draw attention to the relevant
disclosures on the financial statements or, if such
disclosures are insufficient, to modify our opinion. Our
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O Grant Thornton

OIKOVOMIKWY  KATAOTAOEwWvV 1 €dv  auTtég ol
YVWOTOTTOINCEIG givai QAVETTOPKEIG va
O1a@OPOTIOICOUUE TN YVWHN HaAg. Ta cuuTrepdouatd
pag BaaifovTtal o€ EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI
MEXPI TNV nuepopnvia TG ékBeong eAeykTr). QoTdo0,
MEANOVTIKGE yeyovOTa | OUVONKEG EVOEXETAI VO £XOUV
w¢ ammoTéAeopa n ETaipeia va Tavoel va Asitoupyei wg
ouvexI{ouevn dpacTnpIOTNTA.

conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to
cease to continue as a going concern.

e AgloAoyouue Tn GUVOAIKN TTapouaiacn, Tn dour Kail TO
TTEPIEXOMEVO  TWV  OIKOVOUIKWY  KOTAOTACEWV,
OUMTTEPIAQNBAVOUEVWYV TWV YVWOTOTTOINGEWY, KABWG
Kal TO KATA TIOOO Ol OIKOVOMIKEG KATOOTACEIG
ATTEIKOVICOUV  TIG UTTOKEIMEVEG OUVAAAQYEG Kal Ta
yeyovoTa pE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaan.

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

MeTalu aAwv Bepdtwy, KolvotroloUhe aTn dloiknan, TO
oxed1alOEVO €UPOG KAI TO XPOVODIAYPAMKA TOU EAEYXOU,
KaBw¢ Kal  onuavTikKa  €UpAMATa  TOou  €AéyXou,
OuMTTEPIAQNBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPEWY
OTIG OIKAIDEG €OWTEPIKOU €AEyXou evTOTTICOUME KATA Tn
OIAPKEIQ TOU EAEYXOU HOG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon emi  dAAwvV  Nouikwv kail  KovovioTIKwV

Report on Other Legal and Regulatory Requirements

ATTaiITnoswyv

1) ‘EkBeon Alaxeipiong AloikntikoU ZupBouliou

1) Board of Directors’ Management Report

AapBavovtag utéwn 611 n dloiknon €xel TRV €uBuvn yia
Tnv kartdption ¢ 'EkBeong Alaxeipiong Tou AloiknTikou
JupBouliou, kar e@apupoyy Twv dIATAEEWV NG
Tapaypdeou 5 ToUu dpBpou 2  (uépog B) Tou N.
4336/2015, onuelwvouue OTI:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

a) Karad m yvwun pag n 'EkBeon Aiaxeipiong Ttou
AloiknTIKOU ZupBouAiou éxel KaTapTIOOEi TUPQWVA JE TIG
I0XU0UOEG VOUIKEG aTtraiTioelg Tou dpBpou 150 Tou N.
4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI PE TIG
OUVNMPUPEVEG OIKOVOUIKEG KATAOTAOEIG TG XProng Trou
€Ange Tnv 31.12.2021.

a) In our opinion the Board of Directors drafted its Report
in line with the applicable requirements set out in Article
150 of Law 4548/2018 and its content corresponds to the
attached financial statements for the year that ended on
31.12.2021;

B) Me Bdon Tn yvwaon TTOU ATTOKTHOOUE KATA TO €AEYXO
Mag, yia Tnv etaipeia BOATAAIA EAAAAOZ ANONYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPTEIAZ kai 1o
mTeEPIBAAAOV  TNG, Oev  €XOUME  EVTOTTIOEI  OUCIWOEIG
avakpipeieg atnv ‘EkBean Alaxeipiong Tou AloiknTikoU TnG
>upBouAiou €KTOG ATTO TIG ETTITITWOEIG TWV BEUATWY TTOU
TTEPIYyPAPOVTAl OTNV Trapdypago Bdon yia yvwun Me
€MQUAaEN TNG £€KBEONG EAEyXOU.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES and its environment, we have not identified
any substantive inaccuracies in the Management Report
of its Board of Directors, save the impacts of the issues
described in “Basis for qualified opinion” of the audit
report.
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2) 1610 KepdAaia kai XxeTIKEG ATTAITAOEIS TOU

N.4548/2018

2) Equity and related receivables under Law
4548/2018

Kard tnv 31 Aekeuppiou 2021 10 glvoAlo Twv Idiwv
KepaAhaiwv tng ETaipeiag , agou An@bouv utréyn ol
EMQUAGEEIC TNG €kBeong eAéyxou, €Xel  KaTaoTei
MIKpOTEPO ATTO TO UIoU Tou MeToxIKoU KepaAaiou kai wg
€K TOUTOU OUVTPEXOUV Ol TTPoUTTOBE0EIG TNG TTap. 4 TOU
apBpou 119 tou N. 4548/2018, Bdoel Tou OTTOIOU TO
AloiknTIKG ZUuBOUAIO , OTTWG OXETIKA EVNUEPWONKE ATTO
v 25/10/2022 emoToA pag, Ba £mpete va €Xel
OUYKaAéoel TN Mevik ZuvéAeuon TwV PETOXWV WOTE va
An@Bouv Ta KatdAAnAa péTpa.

On 31 December 2021, Total Equity of the Company, by
taking into consideration the opinions found in our audit
report, had become less than 1/2 of its Share Capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article and our letter
dated 25/10/2022 with which we informed the Board of
Directors accordingly, the Board of Directors should have
convened the General Meeting of shareholders to
discuss the measures to be taken to remedy this
situation.

ABRva, 25 OkTwRpiou 2022

Athens, 25 October 2022

H Opkwt EAéykTpia AoyioTpia

The Certified Public Accountant

Euyevia Mapy€éTtn

Eva Margeti

Ap. M. SOEA: 37831

SOEL Reg. No: 37831

o GrantThornton
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

MA THN XPHZH 01/01/2021 — 31/12/2021 NMPOZ TH
FENIKH ZYNEAEYZH TQON METOXQN THZ
«VOLTALIA GREECE A.E.»

OF “VOLTALIA GREECE S.A.” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO
31 DECEMBER 2021

Kupiol Métoxol,

Dear Shareholders,

ZUPQWVa WE TIG IOXUOUCEG VOUIKES ATTAITATEIS TOU ApBpou
150 Tou N. 4548/2018, éxoupe TNV TIYR va Oag
uttoBAAAOUE Yia €yKpian, oUPPWVA PE TOV VOUO Kal TO
karaoTtatikd TnG Etaipgiag, TG XpnuaTOOIKOVOMIKES
Katraotaoeig Tng BOATAAIA EAANAAOZ ANQONYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPIFEIAZ yia Tn
xpnon 2021 ol oTroieg éxouv ouvTaxBei aUP@wWva Pe Ta
EAnvika AoyioTikd MpdTutta Kal va oag ekBEcoupe Ta
akéAouBa, oxeTikd pe Tn dpacTnpidTnTa TNG ETauipeiag
katd Tn OIGPKEIa TNG XPOEWS, TNV OIKOVOUIKA TNG Béon
Kal Tnv TTPoBAeTTopevn atmmd 10 AIOIKNTIKO ZUpBoUAIo
TTopEia TNG OTIG APECWG ETTOUEVES XPIOEIG.

In compliance with the applicable legal requirements of
article 150 of Law 4548/2018, we have the honour to
submit to you for approval, pursuant to the Law and the
Company's Articles of Association, the Financial
Statements of VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A. on the year 2021, which have
been drafted in accordance with the Greek Accounting
Standards, and to present to you the following about the
Company’s activities during the financial year, its financial
position and its progress as anticipated by the Board of
Directors for the upcoming financial years.

2mv Tapouca "“EkBeon" Trepiypd@ovTal  ouvoTTTIKG
mAnpogopieg¢ Tng Etaipeiag BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIIMQN TMMHIQN
ENEPTEIAZ (e@e€Ag kaAoUpevn yia AGyoug CUVTOHiag wg
"ETaipeia”), XPNUOTOOIKOVOUIKEG TTANPOPOPIEG yIa TN
OUVOAIKN TTopeia Kal TIG YETABOAEG TTou €TTHABAV KaTA TN
didpkela TG KAeiduevng etaipikAg xpriong 01/01/2021 -
31/12/2021, wg kai Ta onuavtikG yeyovota Ta OTToia
éNaBav  xwpa Kal TNV €TMOPOCN  QUTWV  OTIG
XpPNUOTOOIKOVOUIKEG KaTaoTaoeig NG TepIddou AuTAG.
Emiong, yivetal mepiypa@r Twv KUpIOTEPWY KIVOUVWY Kal
apeBaiotTwy TTOU £VOEXETAI VO avTIUETWTTIOEI N ETaipeia
OTO PEAAOV.

This Report describes in brief information about the
Company trading as VOLTALIA GREECE -
RENEWABLE ENERGY SOURCES S.A. (hereinafter
referred to for the purpose of brevity as “Company”),
financial information on its overall performance and the
changes that took place during the ending financial year
01.01.2020 - 31.12.2021, as well as the important events
that took place and their effect on the Financial
Statements of this period. Moreover, the main risks and
uncertainties the Company may face in the future are
described.

EZEAIZH TQN EPrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Kara tnv 14" autry xprion 01/01/2021 — 31/12/2021, n
€TAIpEIQ TTPAYMATOTTIOINCE KUKAO €£pyaciwv TTou avAABe
OUVOAIK& 0TO 1000 TwvV € 16.373.940 évavT € 4.904.898

0Tn TTponyouUpevn XprAon.

During this fourteenth financial year from 01.01.2021 to
31.12.2021, the company recorded turnover that
amounted to €16,373,940 compared to €4,904,898 in the
previous year.

H Etaipeia onueiwoe kEpdn 1ToU aviABav o€ € 1.349.964
963,70 evwy atnv TTponyouuevn xprion 2020 n Etaipeia
gixe onuewoel fnuiEg Uywoug € 1.964.551. O
ONMAVTIKOTEPEG dATTAVEG TNG XPNOEWS KAl TA AVTICTOIXA
KOVOUAIO TNG TTPONYoUNEVNG £XOUV WG EENG:

The Company recorded profits that amounted to
€1,349,963.70 while in the previous year (2020) it had
recorded losses amounting to €1,964,551. The most
important expenses of the year and respective last-year
items are as follows:

2021 2020 2021 2020

AVOPEG ENTIOPEUATIY 13.946.956,64 | 1.494.972,28 | | | Purchases ofgoodsand | 4 /5 56 64 | 1.494.972,28

KAl UNIKWV materials

sﬂ;{p;oc)éijgaclyéug 1.037.625.06 | 1.243.111,98 (E)rt?]ployee benefits - 1.037.625,06 | 1.243.111,98

er expenses an

NoITrd £€€oda Kail {nUIEG 5.863.291,91 | 2.848.781,15 losses 5.863.291,91 | 2.848.781,15

ZYNOAO 20.847.873,61 | 5.586.865,41 TOTAL 20.847.873,61 | 5.586.865,41
AvoAucelig  kal  TTAnpogopieg Twv amaitioewv  kal | A breakdown and information on the company’s
UTTOXPEWOEWV  TNG  €TaIpEiag  avagépovtal  aTo | receivables and liabilities is presented in the Annex, the
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MpoodpTnua kKoBwg kKal oTov looAoyioud Kal
Aoyaplaoud AtroteAeopdTwyY XprRoewg.

OTO

Balance Sheet and the Profit and Loss Statement of the
year.

Oikovouikn 8éon Tng ETaipeiag

Financial position of the Company

a) H 8éon Tng eTaipeiag eivar capwg KaAuTepn ammod Ot
eppavifetal otov looAoyiopod, TTapd TIC CUCCWPEUPEVES
{NUIEG TWV TTPONYOUPEVWV XPOEWV. ZNUEIWVETAI OTI TA
kaBapd atoteAéopata TNG KAEIOUEVNG XPAONG PETOG
onueiwoav kEPON TTou aviAABav og € 1.349.963,70 evw
mépol N ETaipeia gixe ¢nuieg Tou avrABav o€ € 1.964.551.
H Etaipeia cival Tapaywydg nAEKTPIKAG evEpyeEiag atmo
AMNE kaBwg kal TTEpOYX0G UTINPECIWY, KAl TTAéOV N
Etaipeia dpacTtnplotoicital o TTEPICOOTEPA ATTO £vav
Topéa: avamTuooel 10 OIKO TNG XAPTOQUAGKIO £pywv,
avahappavel Tnv kataokeur) Twv OB £pywv TNG aAAd Kal
TpiTwv, TTpoBaivel otnv ouvtipnon ®/B épywv Kai TEAOG
£XEl EVOWPATWOEI OTIG OPACTNPIOTNTES TNG TNV EUTTOPEIA
€€OTTAIOPOU Kal UNIKWV yia OB eykaTaoTAoEIG.

a) The company’s position is clearly better than shown on
the balance sheet despite the accumulated losses of
previous years. It is noted that the net results of the
closing year amounted to profits of €1,349,963.70 in
comparison with the losses of € 1.964.551 recorded last
year. The company is a producer of electricity using
renewables, as well as a service provider, that is active in
more than one sector : development of its own portfolio
of projects, undertakes the construction of its own PV
Projects or of Third-parties, undertakes the maintenance
of PV projects and it has also incorporated in its activities
the trade and distribution of equipment and materials for
PV installations..

Ta kaBapd képdn TG Etaipeiag, amodeikviouv Tnv

The Company's net profit demonstrates the Company's

mepaitépw  avattugn  Tng Etaipeiag oTtoug Topeig | further growth as a service provider, and particularly to
TTapPOXAG UTTNPECIWY Kal &n o€ TpiToug. Third Parties.
Mepi T TéAN Tng KAeiduevng xpriong, n Etaipeia | Atthe end of the closing financial year, the Company sold

TTpoxwpnoe otnv TTwAnon Twv 12 ®B Xtabuwv Tng,
OUVOAIKNG 1oXU0G 2 MW, o€ BuyaTpikn TG ETaipeia évavTi
mmoooUu € 5.318.441,00 ka1 o¢ Tapoxn, oTtnv idia
Buyarpikni TG ETaipeia, uttnpeoiwy agiag € 6.745.603 yia
TNV avamrtugn kai kataokeun 5 OB mdpkwv ouvoAikAg
Io0xUog 12 MW, Tta otroia, To deUTepO Tpiunvo Tou 2022
TTOU OUVOEBNKaV aTo AIKTUO, KOI CUVETTWG TTPOCTEBNKAY,
Kal o010 XaptoguAdkio Twv ‘Epywv tng VOLTALIA
GREECE wg 6piAog, 10 otroio TTAéov avépxeTal o€ 16,7
MWp ©B épywv o€ Acitoupyia. Mpiv TTpoBei oTnv TWANGN
Twv Tapamdvw épywv, n  Etaipeia mpoéPn ortnv
armommAnpwpl Twv daveiwv TNG, TTOU CuvdEéovTav WE
MEPOG TWV TTaPATTAvw €pywv, YEYOVOG TTOU aVAUEVETAI
eVTOG TNG ETTOUEVNG XPIONG VA OTTOUEIWOEI CNUAVTIKA TOV
Tpatredikd Aavelopud kai Ba SIAPOPPWOOUV EUXEPEDTEPN
peuoTOTNTA KOl KAAUTEPN KaBapry ©@¢on tng ETaipeiag.

its 12 PV Plants, of a total capacity of 2 MW, to a
subsidiary of the Company for € 5,318,441.00 and
provided services to that same subsidiary of the
Company against a value of € 6,745,603 for the
development and construction of 5 PV parks of a total
capacity of 12 MW, which, were connected to the Grid in
the second quarter of 2022, and therefore added, and to
the portfolio of Projects of VOLTALIA GREECE as a
group, which now has a portfolio of 16.7 MWp of PV
projects under operation. Before proceeding with the sale
of the above projects, the Company made the repayment
of its loans associated with part of the above projects,
which is expected within the next financial year to
significantly reduce the Bank Borrowings and will
establish better liquidity and Net Position of the
Company.

EmmAéov, mapd Ta {nuioyova OTTOTEAEOUOTA  TWV
TTapeABoucwy XpPrRocwyv, Ta OToia GAAWOTE ATAV
AVAPEVOUEVA, Ol TTIPOOTITIKEG TNG €TAIPEIAg gival BETIKEG,
non 08¢ eu@avifeTal IKAVOTTOINTIKA BEATIWON TOU KUKAOU
EPYAOIWV TNG KABWG Kal Twv TTwAACEwWV TG ETaipeiag.

Moreover, despite the losses recorded in the previous
years, which were expected, the prospects of the
company are positive and a satisfactory improvement in
its turnover and its sales has already emerged.

H etaipeia éxovTag éva xapTo@UAdKIo épywyv, o€ dlapopa
oTadIa  WEINOTNTAG, avalnTd Tnv KoAUuTepn Ouvarh
TIPOCEYYION YIA TNV TIEPAITEPW QVATITUEN TwV Epywv
aQuTWYV, €&VW TOUTOXPOVA TPEXEI Kal TIG ETTIUEPOUG
ad€I000TATEIG TWV EPYWV QUTWV.

The company having a portfolio of projects under various
stages of maturity, is seeking the best possible approach
for the further development of these projects, while at the
same time proceeds with any further permitting required
for these projects

AauBdavovTtag uttéyn Ta TTAPATTAvVW, N OIKOVOMIKN B€0n
¢ Etaipeiag avauéveral  va  evioxUoel  akoud
TTEPICOOTEPO TNV OIKOVOUIKN TNG B€an katd Ta eTéueva
£Tn.

Having regard to the foregoing, the Company’s financial
position is expected to be further enhanced in the years
to come.
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B) AvAAuon kal €1TECAYNON MPEPIKWV OTOIXEIWY TWV
XpnuaTooikovoulkwy KataoTdoewv:

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Etaipeia pag tnv 31/12/2021 dev Kateixe E€vo
OuvAaAAayua.

On 31.12.2021 our Company did not own any foreign
exchange.

e H Ertaipeia pag tnv 31/12/2021 dev  KaTeixe
XPEOYPOQPA.

On 31.12.2021 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H etaipeia v 31/12/2021 kateixe akivnto OTO OTT0i0
keiteTal PwToBoATaikd TTapko otnv KaBdha ag Asitoupyia
avaméofeotou mooou €30.000,00 €. Ta Aoimma ®/B
Mapka NG TTwAABNKav Tnv 1/11/2022 oe OuyaTpikA NG
Etaipeia.

On 31/12/2021 the company owned a property on which
a Photovoltaic Park is constructed in Kavala and is under
operation for a non-depreciated amount of €30.000,00 €.
Its other PV Parks were sold on 1/11/2022 to one of its
Subsidiary Company.

H eTaipeia eival kdroxog Tpiwv AieBvg AvayvwpiopEVwyY
MaoTotoIncewv wg akoAoUubwg:

The Company has obtained three

acclaimed certifications as follows:

internationally

e XUoTnua Aiaxeipiong Moiétntag QMS ISO 9001:2015
yia 10 omoio n Etaipeia éAaBe tnv 30/04/2021 tnv
ETTAVATTIOTOTTOINDN,

Quality Management System (QMS) as per ISO
9001:2015 for which the Company received
recertification on 30.04.2021;

e 2UoTnua Yyeiag & AogdAciag otnv Epyacia OHSMS
ISO 45001:2018, TO OTIOI0 ETTIKAIPOTIOINONKE EVTOG
NG TPEXOUOAG XPAONG EVW £YIVE KAl ETTEKTACN TOU
mediou  €QAPUOYAG Kal  OTIG «OAoKANpwuéveg
Ymnpeoieg MeAétng, MpounBeiag EEomrAicpol kai
Kataokeung (ue 1o KAe1di oto Xépi) PwToBoATaiKWV
>1aBuwv MNapaywyng HAekTpIKAG EvEpyeiagy.

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018, which was renewed in
the current fiscal year, while the scope of its application
was extended to "Engineering, Procurement of
Equipment, and Construction (EPC) of Turnkey Solar
Photovoltaic Power Stations".

e XUomnua MMepiBarrovTikiAg Alaxeipiong, EMS, 1SO
14001: 2015, n emavamoTOTIOINGN TOU OTTOIOU
TIPAYUATOTIOINONKE EVTOG TNG TPEXOUTAG XPHONS

Environmental Management System (EMS) as per ISO
14001: 2015, which will be recertified during the current
financial year,

‘151G peToxég

H eTaipeia dev kaTéxel idleg HETOXEG.

Treasury Shares

The Company does not own any treasury shares.

YTrokaraoTAHaTA

H eTaipeia dev €xEl UTTOKATAOTAUATA.

Branches

The Company does not have any branches.

ZnUAvTIKA yeyovoTa JeTA Tn AREN TG XpRong

Important events after the end of the year

Metd Tnv 1" lavouapiou 2022 kai €wg TNV £yKPION TWV
XPNMATOOIKOVOUIKWY KATAOTACEWY BEV UTTHPEAV YEYOVOTA
Ta OToia va €mNPeAdouv TNV OIKOVOMIKA 6¢on Tng
Etaipeiag katd tnv 31/12/2021 1} 1N Ouvéxion Tng
dpacTnpidéTnTag TNG ETaipeiag.

Following 1 January 2022 up to the approval of the
financial statements, no events took place that could
affect the Company’s financial position on 31.12.2021 or
the Company continuing as going concern.

Kivduvol ka1 ABeBaidTnTEG

Risks and uncertainties

MapdyovTteg Xpnuatooikovopikou Kivduvou

Financial risk factors

O1 5pacTnPIOTNTEG TNG £TAIPEIAG OEV EVEXOUV GNUAVTIKOUG
XPNMUATOOIKOVOUIKOUG KIVOUvoug. H etaipeia dev ekTeAEi
OUVOANQYEG KEPOOOKOTTIKOU XOPOKTHPA ] CUVOAAQYEG TTOU
Oc oOxeTiCovtal MPE TIG EUTTOPIKEG, ETTEVOUTIKEG I
OaVEIOANTITIKEG DPACTNPIOTATES TNG.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.
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Ta XPNMOTOOIKOVOMIK& TTPOIGVTa TTOU XPNOIUOTIOIEL N
eTaipeia  arroteAoUvTal  KUpiwg oTTd  Katabéoelig o€
TPATTECEG, KAl AOyaplaopoug  EICTTPOKTEOUG KAl
TIANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and
payable.

ZuvaAAaypaTikog Kivduvog

Foreign exchange risk

Ta amoteAéopata  XPNOEWG Kal Ol  TAMIOKEG  POEG
AeIToUpyIKWyY  dpacTnPIoTATWY TG €TaIpEiag  Oev
Tapouaidadouv  euaicBbnoia o1 SIOKUPAVOEIG  TwWV
OUVAANQYUATIKWVY I00TIHIWY, KaBwg n €kBeon Tng o€
VOUIOUQ BIAPOPETIKO TOU EUPW Eival TTEPIOPICHEV.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuoTtétnTag

Liquidity risk

H ouveTr diaxegipion TG pEUCTOTNTAG ETTITUYXAVETAI JE TNV
Ummapén  Tou  KAaT@AAnAou  ouvduaouol  PEUCTWV
OI00€TiNWYV KAl EYKEKPINEVWV ETTIXOPNYIOEWV.

Prudent liquidity management is achieved by employing
a suitable mix of liquid cash assets and authorised
subsidies.

O kivOuvog peuaTdTNTAG dlATNPEITAI € XAPNAG ETTiTTEdQ,
MéOw TG  OlOBECIUOTNTOG  ETTAPKWY  TAMEIOKWY
d1a6eaipwv.

The liquidity risk is low, given the availability of sufficient
cash.

Kivduvog EmiTokiou

Interest rate risk

H etaipeia ekTiBetan oe Kivbuvo emtokiou Adyw Twv
davelokwy Oouppdoewv Tou  éxel ouvawel. lNa TNV
diayeipion Tou KIvOUvou ETTITOKIOU UTTEUOUVA gival Ta PEAN
Tou AloIKNTIKOU 2ZUMPBOUAiou Ta oTroia @povtiCouv va
TTapakoAouBolv  TIC €€eAifelic kal va Aaupdvouv Ta
KatdAAnAa pétpa.

The company is exposed to interest rate risk due to the
loan agreements it has signed. The members of the
Board of Directors are responsible for managing the
interest rate risk, monitor developments and take the
necessary measures.

MoTwTIKOG Kivduvog

Credit risk

H Etaipgia dev avTINETWTTICEI ONPAVTIKOUG TTIOTWTIKOUG
KivdUvoug.

The Company is not exposed to major credit risks.

MepiBaAlovTiKa BépaTa

Environmental Issues

H eTaipeia dpaoTnploTTolEiTal G€ TOPEIS QIAIKOUG TTPOG TO
mepIBAAAov 6TTWwG gival ol Avavewaoliueg MNMnyég Evépyeiag.
210 TAQiclo autd n dloiknon TNG eTaIpEiag €EeTACEl Kal
TTAPAKOAOUBEI TTPOCEKTIKA Ta TTEPIBAAAOVTIKG BépaTa pe
OKOTIO TRV TTPOANYN Kal ToV EAeyX0 TNG pUTTAVONG KAl TWV
TEPIBOAAOVTIKWYV ETMITITWOEWY a1rd TNV ACKNon Tng
opaotnpidétTnTag  m™¢. H  etaipeia  gival  TTARpwG
OUPMOPQWUEVN UE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and
monitors environmental issues in order to prevent and
control pollution and environmental impacts from its
activities. The company is fully compliant with
environmental regulations.

MepiBaAAovTIK ) CUPHOPPWON

Environmental compliance

Epappolovrag éva OAOKANPWHEVO 20oTnua
MepiBalrovTikhg Alaxeipiong oUg@wva pe 10 OIEBVES
mpoTutro ISO 14001, n Etaipeia VOLTALIA GREECE
S.A. umrooTnpifel éuTTpaKTa TOGO TNV TAPNON TwV
TEPIBAAAOVTIKWY Opwv Ot ETTTEDO £pyou OCO Kal TN
BeAtiwon Twv TTePIBAAOVTIKWVY €TTIOOCEWY YEVIKA YIa TO
euplTeEPO TTEPIBAANOV Kal Tnv Koivwvia, Bdoer Twv
O1adIKACIWY Kal TWV TTONITIKWYV TToU €XEI UIOBETNTEI, EVW
Kataypd@el  TIG  TTEPIPAANOVTIKEG  ETMITITWOEIS  TWV
OpacTNPIOTATWY TOU WOTE va eival oe Béaon va AdBel
EYKaipwg PETPO PE  OKOTIO TOV  TTEPIOPIOUSG  TOU
TEPIBAAAOVTIKOU TOU QTTOTUTTWHATOG Kal T OIAPKN
BeAtiwon Twv  TEPIBAMOVTIKWY Tou  €TMIOOCEWV.
Mpokeiyévou va  dlac@alioTei N TTEPIBAAAOVTIKN

By implementing a comprehensive Environmental
Management System in accordance with the international
standard 1SO 14001, VOLTALIA GREECE S.A. actively
supports both compliance with environmental conditions
at project level and the improvement of environmental
performance in general for the wider environment and
society, based on the procedures and policies it has
adopted, while recording the environmental impact of its
activities in order to be able to take timely measures
aimed at limiting the environmental impact of its activities.
In order to ensure environmental compliance at both
activity and operations level, internal and external
environmental audits are carried out both annually and at
regular intervals to check compliance with legislation,
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OUPUSPPWar 1600 o€ ETTITTEdO OPACTNPIOTATWY OGO KAl
oc eTiTedo A&ITOUPYIWY, TTPAYMOTOTTOIOUVTAlI TOOO O€
€TACIO Bdon 600 KAl avd TAKTG XPOVIKA OlaoTAMATA
EOWTEPIKEG Kal €EWTEPIKES TTEPIBAAAOVTIKEG
EMOEWPNOEIG, NE OKOTTO TOV EAEYXO TNG CUHPNOPPWONG
ME Tn vopoBegia, Ta TTPWTOKOAAG Kal TIG TTPOAKTIKEG
€PYACiag Kal TIG aTTAITACEIS TwV OIEBVWV TTPOTUTTWV.

protocols and working practices and the requirements of
international standards.

Epyaociakd 8épata

Labour issues

H Etaipeia Tnv 31/12/2021 atracxoAholoe 42 droua.
H etaipeia Tnpei ye ouvéTTeia Tig dIATAEEIG TNG EPYATIKNG
Kal ac@aAICTIKAG vouoBeaiag.

The Company on the 31/12/2021 employed 42 people.
The Company consistently complies with the provisions
of labour and insurance legislation.

MpoBAeroépevn TopEia TNG eTAIPEiAg

Projected course of the company

Omwg  avaAlbnke oTnv  TapaTrdvw  TTAPAypPaPOo
«Oikovopik @¢on TnG ETaipeiag», n TTopeia TnG TaIpeiag
TTPORAETTETAI BETIKA UTTO TNV £vvola OTI £XEI AvaTITUEEN Kal
ETTEKTEIVEL  TIG OPaOTNEIOTNTEG TNG WG  TTAPOXOG
uttnpeciwv  otnv  Kataokeur), Zuvtipnon oAAG  Kai
Epmopeia ®B EfomAiopol, o€ ouvduacud pe TO
XapTto@uAdkio ‘Epywv Tng ETtaipeiag o€ didpopa o1ddia
wpPINOTNTAG, yIa Ta oTroia avadntei Tnv BEATIOTN duvaTth
TIPOCEYYION YIO TNV TIEPAITEPW AVATITUEN QUTWV

As discussed in the above paragraph "Financial Position
of the Company", the Company's performance is
expected to be positive in the sense that it has developed
and expanded its activities as a service provider as an
EPC, Operation & Maintenance service provider and as
PV equipment trade and distribution provider, while
taking into account the Company's portfolio of projects
which are in various stages of maturity, for which the
Company is seeking the best possible approach for their
further development.

‘Exoviag utmown Ta TTOPATTAVW TTapakoAoUupe KUpPIol
MéToyol 0TTWG:

Having regard to the foregoing, we kindly request you,
dear shareholders:

e Eykpivete TOV looAoyiopud Tng XpnAong atrd
01.01.2021 £€wg 31.12.2021, o oTroiog £xel TeOEI
uUTTOWN OAg Kal ToV Aoyaplaoud aTTOTEAEOUATWV
XPAong TTou ToV GUVOOSEUEL.

To approve the balance sheet of the year from
01.01.2021 to 31.12.2021, which has been brought to
your attention, and the accompanying profit and loss
statement;

o Eykpivete TV ouvoAikn  diaxeipion  Tou
AloIKNTIKOU ZupBouliou Katd Tn xpnon ato
01.01.2021 £wg 31.12.2021 kai oTTaAAGEETE TOUG
OPKWTOUG €AEYKTEG yia TN xprion 01.01.2021 £wg
31.12.2021.

To approve the overall management of the Board of
Directors during the year from 01.01.2021 to 31.12.2021
and discharge the certified public accountants from any
liability for the year 01.01.2021 to 31.12.2021.

e [lpofeite aTNV EKAOYI OPKWTWV EAEYKTWV YIQ TOV
EAEYXO TWV OIKOVOUIKWY KATAOTACEWV Tng
TpEXOUOAG XProng.

To elect certified public accountants to audit the financial
statements of the current year.

N. Yuyiké, 30/06/2022

Neo Psychiko, 30.06.2022

MNa 1o AloiknTiKO ZupouAio

For the Board of Directors

O MNpbdedpog kai AigeuBuvwy ZouBoulog

The Chairman and Executive Officer
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IZOAOlZMOZ

BALANCE SHEET

BOATAAIA EANAAOZ A.E. ANANEQZIMQN MHIQN ENEPTEIAZ

IZOAOMIZMOZ THZ 31ng AEKEMBPIOY 2021
(1 IANOYAPIOY - 31 AEKEMBPIOY 2021) —

14n ETAIPIKH XPHZH

Ap.TEMH:007623001000 - AP.M.A.E. 63112/01AT/B/07/215

VOLTALIA GREECE RENEWABLE ENERGY SOURCES S.A.

BALANCE SHEET AS AT 31 DECEMBER 2021
(1JANUARY - 31 DECEMBER 2021) -
14h FINANCIAL YEAR

General Commercial Reg. No.: 007623001000- S.A. Reg. No. 63112/01AT/B/07/215

XPNHATOOIKOVOULKA — OTOLXEia
oe KOotog ktiong (Mocd oe
EUPW)

Financial assets at acquisition cost
(Amounts in Euro)

ENEPTHTIKO Inu.

Mn KukAodopolvta
TIEPLOUCLAKA OTOLXELD

Evowparta Mayia

Akivnta 7.1
MnxovoAoyLkog e€OTALOHOG 7.1
Nourtog e€omALopog 7.1
ZUvolo

AvAa nayia otoyeio

Nound Guha 7.2
ZUvolo

Makponpédsoua

Xpnu.ototxeia Kau
npokataBoAég

MNpokataBolég Ka un 7.1
KukAodopoUvta oToleia Unod
KOTQoKELN

SUMMETOXEG Ot BuyaTpLKES,
OUYYEVELG KOl KovoTpagieg

Nound

ZUvolo

2UvoAo pun kukAopopolvtwv

KukAodopouvta mepLOUCLOKA
otolxeia

Anofépata

Eunopevpata 7.3
ZUvolo
XPNHATOOLKOVOULKA
KoL T(POKOTOBOAEG
ELITOPLKES QTOLTHOELG 7.4
MNpomAnpwpéva £é§06a

NOUTEG QmMaLTHOELG 7.5
AouAeupéva €00da eploSou
Tapelakd Slabéoiua Kkat 7.6
Looduvaua

otoxeia

ZUvolo
J0Uvolo kukAodopouviwv

30UVoAo EVEPYNTIKOU

KaBapr 8éon

KartafAnuéva keddAaia

Keddhato 7.7
Katabéoelg Metoxwv 7.7
ZUvolo

AnoBepatikd Kot
anoteAéopara €L véo

Arnoteléopata €L VEoV
ZUvolo

ZUvolo Siwv kepahaiwv

YNOXPEQZEIZ

MpoBAéPelg
MpoPAéPelg yia mapoxég oe 7.8
epyalopévoug

ZUvolo

Makpornpodsoueg
UNOXPEWOELS
Advela 7.9

Tparelikd davela
ZUvolo

BpaxunpOdeoUES UNIOXPEWOELS

31/12/2021 31/12/2020 ASSETS Note
Non-current assets
Tangible fixed assets
49.645,77 2.565.121,88 Real Property 71
13.836,81 16.876,13 Machinery 71
17.625,44 11.876,11 Other equipment 7.1
81.108,02 2.593.874,12 Total
Intangible fixed assets
102.588 50 119.806,95 Other intangible assets 7.2
102.588,50 119.806,95 Total
Long-term financial assets and
advances
Advances and non-current assets 7.1
4.713.268,26 1.817.522,84 under construction
Investments in subsidiaries, affiliates
4.329.297,07 4.329.297,07 and joint ventures
196.090,96 49.808,64 Other
9.238.656,29 6.196.628,55 Total
Total non-current assets
9.422.352,81 8.910.309,62
Current assets
Inventories
3.693.026,85 418.781,98 Merchandise 73
3.693.026,85 418.781,98 Total
Financial assets and advances
2.077.286.91 1.993.364.98 Trade receivables 7.4
o 0'00 ’ 1'451'91 Prepaid expenses
16.522.420,26 4.063.286,71 Other receivables 75
1.111.307,00 0,00 Accrued income for the financial year
1.604.616,37 3.138.018,37 Cash and cash equivalents 76
21.315.630,54 9.196.121,97 Total
25.008.657,39 9.614.903,95 Total current assets
34.431.010,20 18.525.213,57 Total assets
Shareholders’ equity
Paid-up capital
12.680.910,85 9.180.814,95 Capital 77
3.500.095.90 Deposits from shareholders 7.7
12.680.910,85 12.680.910,85 Total
Reserves and results carried forward
-5.483.093,91 -6.861.937,61 Results carried forward
-5.483.093,91 -6.861.937,61 Total
7.197.816,94 5.818.973,24 Total equity
LIABILITIES
Provisions
Provisions for employee benefits 7.8
143.139,02 132.310,01
Total
143.139,02 132.310,01
Long-term liabilities
Loans & Borrowings 7.9
20.755.826,47 9.220.193,45 7.9
Bank loans
0,03 146.797,04
20.755.826,50 9.366.990,49 Total
Current liabilities

31/12/2021 31/12/2020
49.645,77 2.565.121,88
13.836,81 16.876,13
17.625,44 11.876,11
81.108,02 2.593.874,12

102.588,50 119.806,95
102.588,50 119.806,95
4.713.268,26 1.817.522,84
4.329.297,07 4.329.297,07
196.090,96 49.808,64

9.238.656,29

6.196.628,55

9.422.352,81

8.910.309,62

3.693.026,85 418.781,98
3.693.026,85 418.781,98
2.077.286,91 1.993.364,98
0,00 1.451,91
16.522.420,26 4.063.286,71
1.111.307,00 0,00
1.604.616,37 3.138.018,37

21.315.630,54

9.196.121,97

25.008.657,39

9.614.903,95

34.431.010,20

18.525.213,57

12.680.910,85

9.180.814,95
3.500.095,90

12.680.910,85

12.680.910,85

-5.483.093,91

-6.861.937,61

-5.483.093,91

-6.861.937,61

7.197.816,94

5.818.973,24

143.139,02 132.310,01
143.139,02 132.310,01
20.755.826,47 9.220.193,45
0,03 146.797,04

20.755.826,50

9.366.990,49
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Bpayumpobeopo pépog 7.9 Short-term portion of long-term bank 7.9
LOKPOTIPOBECUWY  TPATEYKWY 0,00 174.941,12 loans 0,00 174.941,12
daveiwy Trade payables 710  4.408.747,63  1.583.097,46
ELTTOPLKEG UTIOXPEWOTELS 7.10 4.408.747,63 1.583.097,46 .
Notrol dopot kot Téhn 102.154.62 68.080,51 Other taxes and levies 102.154,62 68.080,51
25(\1')1\;\12:]? KOWWVIKAG 76.499,87 74.697,89 Social insurance contributions 76.499,87 74.697,89
NOUTEG UTIOXPEWOELG 337.121,35 435.693,92 Other payables ) 337.121,35 435.693,92
‘EG05a ENOUEVWV XPHOEWY 530.144,16 410.448,54 Unearned and deferred income 530.144,16 410.448,54
‘E€oda xprioewg Soueupéva 879.560,11 459.980,39 Accrued expenses 879.560,11 459.980,39
s0volo 6.334.227,74 3.206.939,83 Total 6.334.227,74  3.206.939,83
Z0voAo YROXpEWoEWY 27.233.193,26 12.706.240,33 Total liabilities 27.233.193,26  12.706.240,33
Zvolo E”TOXPEG’GEWV Ko 18iwv 34.431.010,20 18.525.213,57 Total liabilities and equity 34.431.010,20  18.525.213,57
kedpalaiwv

O1  ouvnuuéveg emmegnynuaTikég  onueiwoelg  amotedolv | The accompanying explanatory notes are an inextricable

QvaTTOOTTIO0TO  HEPOG  AUTWYV TV XPNHOTOOIKOVOMIKWY | part of these financial statements.

KOTAOTACEWV.

KATAXTAZH ANOTEAEZMATQN

PROFIT AND LOSS STATEMENT

1/1/2021-
(Moo og Eupw) Inu. 31/12/2021
KUkAog epyaciwv 7.10 16.373.939,54
MetaBoAég anoBepdtwy
(epmopevpara, 3.274.244,87
TPOLOVTA, NUKAT/HEVA)
Noutd cuvn6n écoba 345.625,98
AVOPEG  EUTOPEUHATIY (13.946.956,64)
KAt UALKWV
Mapoxsg ot 713 (1037.625,06)
epyalopevoug
AnooBéoelg (253.520,00)

Nourtd €60 Ka JnpLEG (5.863.291,91)
ATIOUEWWOELG

TIEPLOUCLOKWY OTOLXELWV

(kaBapo moco)

Képdn kot Inuiég amo

S1abeon un

KukAodopoUVTwv

otolxeiwv

Noutd éco6a Kot KEpSN 2.996.579,74

1/1/2020-
31/12/2020
4.904.898,21

(495.130,18)

18.215,40
(1.494.972,28)

(1.243.111,98)

(246.973,76)
(2.848.781,15)

3.961,85

AnotéAeopa npo popwv

. 1.888.996,52
KOl TOKWV

(1.401.893,89)

Xpewotikol TOKOL KO

ouvadn ¢§oda (539.032,82)

(562.656,87)

AnotéAeopa ntpo Gpopwv 1.349.963,70

(1.964.550,76)

Ddpol eloodriparog -

AnotéAeopa Xprong

AP 1.349.963,70
HeTa ano ¢popoug

(1.964.550,76)

1/1/2021- 1/1/2020-
(Amounts in €) Note 31/12/2021 31/12/2020
Turnover 7.10 16.373.939,54 4.904.898,21
Changes in inventories
(merchandise, products, 3.274.244,87 (495.130,18)
semi-finished goods)
Other ordinary income 345.625,98 18.215,40
Purchases of goods and (13.946.956,64) (1.494.972,28)
materials
Employee benefits 7.13 (1.037.625,06) (1.243.111,98)

Depreciation

Other expenses and
losses

Impairment on assets
(net amount)

(253.520,00) (246.973,76)

(5.863.291,91) (2.848.781,15)

Profit and loss on the
disposal of non-current

assets

Other income and profits 2.996.579,74 3.961,85
Results before tax and 1.888.996,52 (1.401.893,89)
interest

Interest and similar (539.032,82) (562.656,87)
expense

Results before tax 1.349.963,70 (1.964.550,76)

Income tax - -

Results net of tax

1.349.963,70 (1.964.550,76)

O1  ouvnupéveg
avatréoTTacTo
KATOoTACEWV

MEPOG  QUTWV  TWV

EMEENYNUATIKEG  ONUEIWOEIG
XPNUOTOOIKOVOUIKWV

atroteAolv

The accompanying explanatory notes are an inextricable
part of these financial statements
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XPNHUOTOOIKOVOUIKWY  KATUAOTACEWV
Aekepfpiou 2021

Annex (Notes) to the financial statements as at 31st
December 2021

1. FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

1. GENERAL INFORMATION ON THE COMPANY

H Eraipeiac BOATAANIA EANAAOX  ANONYMOZ
ETAIPEIA ANANEQZIMQON TMHIQN ENEPTEIAZ eivai
EAMnviki Avwvuun Eptropikii ETaipgia kataxwpnuévn
ota Mntpwa Avwviuwv Etaipiwv Tou YTroupyeiou
Avarrruéng ue Ap. 63112/01AT/B/07/215.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. is a Greek commercial company
recorded in the Companies Register of the Ministry of
Development under number 63112/01AT/B/07/215.

‘Edpa NG eTaipeiag gival o Afuog PiAobéng -WYuxikou.

The company’s seat is in the Municipality of Filothei-
Psychiko.

H Etaipeia evidooetal OtV KaTnyopia Twv HIKPWV
OVTOTATWY Tou GpBpou 1, § 2a,2B Tou N. 4308/2014.

The Company falls under the category of small entities
under article 1(2a), (2b) of Law 4308/2014.

ZUVOTITIKA O BACIKEG TTANPOPOPIES VIO TNV ETAIPEIT £XOUV
wg €&Ag:

The main information about the company is in brief as
follows:

Ap1Bu6g MnTtpwou | 63112/01AT/B/07/215 S.A. Register | 63112/01AT/B/07/215

A.E. Number:

Ap1Bp6g F’EMH 007623001000 General 007623001000

Karnyopia Mikpr) OvtéTnTa Commercial

OvroTnTag Registry (GEMI)

AigbBuvon ‘Edpag | A. Knoioiag 340, diAoBén, Wuxiko No.

Etaipeiag 15451 Entity Category Small entity

Zuvleon Alexis Sébastien Goybet, MNpdedpog Address of | 340, Kifissias Av., Filothei - Psychiko

AloiknTikoU Tou AloiknTikoU ZupBouAiou  kal registered office: 15451

ZupBouliou AleuBUvwy Z0pRoulog Line-up of the | Alexis Sébastien Goybet, Chairman
Craig Andrew Windram, Board of Directors | of the Board of Directors and Chief
AvTiTipéedpog  TOou  AIOIKNTIKOU Executive Officer
ZUpuBouAiou Craig Andrew Windram, Vice
Bertrand- Tournier, MéAog ToOU President
AloiknTiKoU ZupBouliou Bertrand Tournier, Director

2. MAAZzIO KATAPTIZHZ | 2. FRAMEWORK FOR THE PREPARATION OF THE

XPHMATOOIKONOMIKQN KATAZTAZEQN

FINANCIAL STATEMENTS

H «BOATAAIA EAAAAOX ANQNYMOZ ETAIPEIA
ANANEQZIMQON NHIQN ENEPTEIAX» avikel oTnv
KATNYoPia TwV JIKPWY OVTOTATWY, OUUQWVA HE TIG
olatageic Tou N. 4308/2014 «EAMnvIkG AoyioTiké
Mpdétutra, ouvaeeig pubuioelg kKal GAAeg dlaTageig». Ol
XPNUOTOOIKOVOUIKEG — KaTaoTdoelg TG VOLTALIA
GREECE A.E yia 1n xprion mou €Anfe Tnv 31N
AekepBpiou 2021 éxouv katapTioBei Bdoel  Twv
TTPORAEWEWY TOU AVWTEPOU VOUOU TTOU AVAQEPOVTAI OTN
OUYKEKPIPEVN KATNYOpPia OVTOTATWV.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. falls under the category of small entities
in accordance with the provisions of Law 4308/2014 on
Greek Accounting Standards, related arrangements and
other provisions. The financial statements of VOLTALIA
GREECE S.A. for the year that ended on 31 December
2021 have been prepared pursuant to the provisions of the
above law with respect to this specific category of entities.

O1 T1apoloeg XPNUOTOOIKOVOUIKEG KATOOTACEIS TNG
VOLTALIA GREECE A.E £xouv cuvtaxBei ye ocagrveia
pe Bdon TIG akOAOUBEG AOYIOTIKEG APXEG:

These financial statements of VOLTALIA GREECE S.A.
have been clearly drafted, based on the following
accounting policies:

(a) O1 xpNUATOOIKOVOUIKEG KATOOTACEIG £X0UV OUVTaXOEi

ME BAon TNV apxn TNG CuvEXIONG TNG OpacTNPEIOTNTAG N
otroia £€xel aflohoynBei yia didoTnua 12 pnvwv aTré v

(a) The financial statements have been prepared on the
basis of the going concern principle which has been
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nuepounvia Tou I00AoyIouOoU.

assessed for a 12-month period starting from the balance
sheet date.

(B) OAa Ta oToIXEIO TOU ICOAOYIGHOU Kal TNG KATdaTaong
atmoTeAEOUATWY avayvwpiovTal Ye Baon TNV apxn Tou
OouAeupévou.

(b) All Balance Sheet and Profit and Loss Statement
items are recognised on an accrual basis.

(y) O1 AoyIoTIKEG TTOMITIKEG €QaPUOlOVTAl UE CUVETTEIN
amd Tepiodo ot TrEPiodo waTe va dlac@aileTal n
OUYKPICINOTNTA TWV XPNHATOOIKOVOUIKWV
TTAnpogopiwv. H Etaipeia epdppooce 10 EAANVIKG
NoyioTikd TMpdétutta Bdoel Tou Nouou 4308/2014, pe
nuepounvia TPWTNG e@apuoyns Tnv 311 AekeuBpiou
2015.

(c) The accounting policies are consistently applied from
period to period so as to ensure comparability of financial
information. The Company implemented the Greek
Accounting Standards based on Law 4308/2014 with the
31st of December 2015 being the date of first-time
application.

(8) Aev €xouv yivel cupwn@IoPOi PETOEU TTEPIOUCIAKWV
OTOIXEIWV KOl UTTOXPEWOEWV 1 HETAEU €06dwvV Kal
€EO0WV.

(d) There has been no offsetting between assets and
liabilities or between income and expenses.

(€) Aev UTTAPXOUV TTEPIOUCIOKA OTOIXEIO I} UTTOXPEWOTEIG
TTOU OXETICOVTAl YE TTEPIOCOTEPA ATTO €va KOVOUAIQ TOU
iIcoAoyiopou. (Otav €va TTEPIOUTIOKO OTOIXEIO 1] MIa
UTTOXPEWON OXETICETAl JPE  TTEPIOCOTEPA  aATTO  éva
KOVOUAIO TOU I00AOYICHOU, YVWOTOTIOIEITAlI N OX£CN TOU
gToIxEiou autoU ME Ta OXETICOMEVA KOVOUAIO TwV
OIKOVOUIKWYV KataoTdoewv (ApBpo 29, map. 7, N.
4308/2014))

(e) There are no assets or liabilities related to more than
one balance sheet item. (When an asset or a liability is
related to more than one balance sheet items, the relation
of such item with the relevant items of the financial
statements is disclosed (Article 29(7) of Law 4308/2014).

3. NMEPIOAOZ ANA®OPAZ

3. REPORT PERIOD

O1 XpNUATOOIKOVOUIKEG KATACTACEIG £XOUV OUVTAXOEi yia
TNV TrePiodo avagopds 01/01 — 31/12/2021 e CUYKPITIKNA
Trepiodo tnv 01/01 — 31/12/2020.

The financial statements have been drafted for the report
period from 01.01 to 31.12.2021 with the comparative
period from 01.01 to 31.12.2020

4. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

4. MAIN ACCOUNTING PRINCIPLES

O1 AoyIoTIKEG TTONITIKEG BATEI TWV OTTOIWV CUVTAXBNKaV
0l XPNUATOOIKOVOUIKEG KATOOTACEIG, £XOUV £QAPUOCOEi
ME OUVETTEIQ VIO OAEG TIG XPNOEIS TTOU TTApOouUCIdlovTal.

The accounting principles based on which the financial
statements were prepared have been consistently applied
to all the reported years.

4.1. InpavTikéG AOYIOTIKEG KPIOEIG, EKTINAOEIG
Kol UTT00£0E1g

4.1 Major accounting judgments, estimates and
assumptions

H T1poctoiyacia  Twv  OIKOVOUIKWY  KATOOTACEWY
oupowva pe Ta EAM amaitei amd 1n dloiknon Tov
OXNUATIONO KPioEwv, €EKTIMACEWV Kal UTTOBEgEwV Ol
oTroieg emnpedlouv Ta OnUOCIEUPEVA  OTOIXEIQ TOu
EVEPYNTIKOU KaI TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV
yvwaoToTroinon EVOEXOUEVWV ATTaITHOEWV Kall
UTTOXPEWOEWY KATé Tnv nuepounvia ouvriagng Twv
OIKOVOMIKWY KATOOTACEWY Kal Ta OnUOCIEUNEVA TTOOA
€060wWV Kal €§60WV Katd Tnv TEPIodo avagopds. Ta
TTPAYMATIKA aTToTEAETUATA PTTOPEI va dla@Eépouv aTrd
autd Ta otroia €xouv ekTIunBei. O1 ekTIUATEIS Kal Ol
Kpioeig eTTavagioAoyouvTal guvexwg Kai BaaifovTal TOoo

In  preparing GAS-compliant financial statements,
Management should make judgments, estimates and
assumptions which affect the reported assets and
liabilities, as well as the disclosure of contingent
receivables and liabilities on the preparation date of
financial statements and the reported income and
expenses during the reporting period. Actual results may
vary from those that have been estimated. Estimates and
judgments are re-assessed at all times and are based on
past experience and other factors including expectations
for future events that are considered reasonable under the
specific circumstances. The estimates and assumptions
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otnv eumelpia Tou TTapeABOvTog 600 Kai ge AGANoug
TTOPAYOVTEG, oupTrepIAaUBAvOuEVWY Kal TWV
TIPOCOOKIWY  yIa  UEAAOVTIKA yeyovOoTa Ta  OTToid
BewpoUvTal AoyIKG hE BACN TIG CUYKEKPIUEVEG TUVORKEG.
O1 eKTINACEIG KAl Ol UTTOBECEIS TTOU EVEXOUV OUGIOCTIKO
KivOuvo va TTPOKOAECOOUV onUavTIKEG OAAQYEG OTA TTOOG
TWV ATTAITAOEWV KAl UTTOXPEWOEWY EVTOG TNG ETTOUEVNG
XPnong TapaTtifevral TTapakaTw.

entailing material risk of generating important changes to
the amounts of receivables and liabilities within the next
year are set out below.

e  ®bpol e1003AuATOG

e |ncome tax

2NUAVTIKEG EKTIMNAOEIG aTTaIToUvVTal YIa TOV KOBOPICKO TNG
TIPORAEYNGS YIO POPOUG E1I00OAUATOG. YTTAPXOUV TTOAAEG
OUVOAAQYEG Kl UTTOAOYIGHOI yIa TOUG OTTOIOUG 0 aKPIRAS
KaBopIopdg Tou Qopou ival aBERalog KaTd Tn auvhon
TTopeEia Twv dpacTnPIOTATWY TNG £TTIXEipnong. H ETaipeia
avayvwpilel UTTOXPEWOEIS YIa avauevoueva Béuata
@opoAoyikoU eAéyxou, PBaci{duevn Oe EKTIUATEIG TOU
Katd Téoo Ba ogeilovTal eTITTALoV @Opol. OTav 10 TEAIKO
aTroTéAEOA aTTO TOUG POPOUG QUTWV TWV UTTOBECEWV
dla@Epel atTrd Ta TTOOd TTOU €iXav ApXIKA AOYIOTEl, TETOIEG
d1a@opig Ba £xouv eTTidpacn oTo POPO £1I00OAUATOG KAl
oTiG TIPOPALWeIS yia avaBaAlduevn @opoloyia oTnv
TTEPIodO KATA TNV OTTOIa TA TTOOA AUTA £€X0UV KaBOoPITOEi.
H etaipeia éxer  emAé€el TNV un  avayvwpion
avaBaAAdpevng popoAoyiag.

Major estimates are required for determining the provision
for income taxes. There are many transactions and
calculations for which the exact tax remains uncertain in
the ordinary course of the company's business. The
Company recognises liabilities for expected tax audit
issues, relying on estimates of whether additional taxes
will be owed. Whenever the final result from the taxes of
these cases is other than the amounts initially accounted
for, such differences will have an impact on the income tax
and on the provisions for deferred taxes during the period
in which such amounts have been determined. The
company has chosen to not recognise deferred taxes.

o MNpoBAéyeig yia emio@aAgig ATTAITACEIG

e Provisions for doubtful debts

H Aioiknon tng Etaipeiag mpofaivel og TTEPIODIKNA
ETTAVEKTIUNON TNG ETTAPKEIAG TNG TTPOBAEWNG OXETIKA ME
TIG €MOQAAEIC ATTAITACEIS, OE OUVAPTNON ME TNV
TOTWTIKA TNG TTONITIKA Kal AapBdvovtag utrdyn oToIxEia
™G AiguBuvong Nopikwv YTnpeoiwv, Ta oToid
TIPOKUTITOUV Bd0El ETTEEEPYOTIAg IOTOPIKWY SEDOUEVIWIV

The Company’s Management carries out a periodic re-
evaluation of the adequacy of the provision for doubtful
receivables, in combination with its credit policy and taking
into account data from the Legal Services Department,
which arise from processing historical data and recent
developments on cases the Department manages.

Kar Tpéo@atwy  eEeNiewy  Twv  UTTOBECEWV  TTOU
dlaxeipieTal.
e  XuvTteAeoTég améoBeong e Depreciation factors
Ta Tmayia Teplouciakd  oToixeia g Etaipegiag | The Company's fixed assets are depreciated in line with

aTTooBEvovTal CUP@WVA PE TNV UTTOAEITTOPEVN WEEAIUN
Cwn TOoUG. AUTEG oI UTTOAEITTONEVEG WQENIMEG CWEG
ETTAVEKTINWVTOI TTEPIOBIKA YIa va KaBopioouv KaTd TTOCO
ouvexiCouv va eival KatdAAnAeg. O1  TTpayuaTikéS
WOENIPEG CWES TwV TTAYIWVY TTEPIOUCIAKWY OTOIXEIWY
eVOEXETAI VA BIAPOPOTTOINBOUV aTTd TTAPAYOVTEG OTTWG N

their remaining useful lives. Such remaining useful lives
are re-assessed on a periodic basis so as to determine
whether they are still adequate. The effective useful lives
of fixed assets may change due to various factors such as
technology innovation and maintenance programmes.

TEXVOAOYIKN)  KalvoTodia  Kai  Ta  TTpoypduuaTta
ouvTpNoNG.
e Amopciwon agiag TTEPIOUTIOKWV e Impairment of Assets

OTOIXEiWV

H ETaipeia aflohoyei eTnaiwg | 6Tav UTTapyouV eVOEigelg
ATTOEIWONG TA TTEPIOUTIOKA OTOIXEID Yia TUXOV EVOEIEEIG
ATTOMEIWONG Kal EPEUVA T yEYOVOTA 1 TIG GUVOAKEG TTOU
kaBioTouv mlavA Tnv UTTapén amopsciwong, 6TTwg yia
TTaPAdEIYUA pia onuavTik duopevhig aAhayni f pia

The Company evaluates assets on an annual basis or
when there are indications of impairment and examines
the events or conditions making possible such
impairment, such as a considerable adverse change or a
decision on not continuing the investment in a photovoltaic
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amdé@acn yia un ouvéXion Tng emévduong o€ UTTO
avamtugn f kataokeurp ®B. Edv umrdpyouv evdeieig
atropeiwong uttoAoyieTal n avakTAaoiun agia (n otoia
gival n peyaAuTtepn petagu Tng eUAoyn agiag peiov £€0da
TTWANONG Kai TNG agiag xpriong) TnG avtioToixng Jovadag
OnuIoupyiag TAPIOKWY POWY OTNV OTToia N UTTEPacia £XEl
kataveunBei. H agia xpAong ekTIPaTAl XPNOIMOTTOIWVTOG
™ PEBOSO TNG TTPOELOPANCNG TWV TAPEIOKWY POWV.
Katd v e@apuoyy autig TG peBodoAoyiag,
Aaupdavovrtar  utmtOéWn T IOTOPIKA  AEITOUPYIKAG
atroteAéopaTa, HEANOVTIKA TAIPIKA OXEDIA, OIKOVOUIKEG
TIPOEKTAOEIG KABWG Kal dedopéva TNG ayopdg (OTATIOTIKG
Kal Pn) 1O OTroia eKTIHWVTAI atmdé Tn dloiknon. e
TEPITTITWAN TTOU N AVOKTAOIKN aia eival pikpdTepn TNG
AoyioTIkAG atiag TOTE TTPOKUTITEI aAvAyKN MEiwong Tng
AoyIoTIKAG agiag KaTd To TTOoO TN AVAKTACIUNG agiag, Je
TN S1a@OPA VA KATAXWPEITAI OTA ATTOTEAECUATA.

module under development or construction. If there are
indications of impairment, the recoverable cost (which is
the higher between the fair value less cost to sell and
value in use) of the respective cash flow generating unit to
which goodwill has been allocated is calculated. The value
in use is estimated by using the cash flow discount
method. When applying this methodology, the historic
operating results, future corporate plans, economic
implications and market data (statistical or not) assessed
by Management are taken into account. In case the
recoverable cost is less than the book value, then the
need arises to reduce the book value by the recoverable
cost, with the difference posted through profit or loss.

o MpoBAeyn  TTapoxng

gpyafopévoug

mPOg  TOUg

e Provision for employee benefits

H amolnuiwon mpoowTrikol Adyw €6dou amd Tnv
uttnpeaia uttohoyiletal otnv TTPoeEo@AnPévn TTapoloa
agia Twv HEAAOVTIKWV TTAPOXWY aTTolnUIWcewy TTou Ba
€xouv kataoTei dedouAeupéva aTo TEAOG TNG XpHong, UE
Baon v umdbeon OTI oI TTAPOXEG AUTEG KaBioTaral
OOUAEUNEVEG aTTO TOUG UTTAAANAOUG I00UEPWG KATA TNV
BIdpKEIa TNG EPYACIAKNG TOUG TTEPIOBOU. O1 UTTOXPEWOEIG
yla TIG TIapoxéG auTég utroAoyiovtal otn  Bdon
OIKOVOUIKWY KOl AavOAOYIOTIKWY — UTTOBé0Ewv  TTOU
atraitouv atrd Tnv Aloiknon va KAvel TTapadoxEG OXETIKA
ME Ta emTOKIO TTPOEEOPANCNG, T TTOCOOTA AUEATEWV
Twv  pIcBwv, TO TO00CTA  BvnoludtNTag  Kal
avikavotTnTag, TIG NAIKiEG ouvTagloddTnong Kal Aoimroug
mapdyovteg. O1 peTaBOAEG O€ aQuUTEG TIG [BACIKEG
TTOPAdOXEG PTTOPEI va £XOUV ONUAVTIKN ETTIdOPACN OTNV
OXETIKI) UTTOXPEWON Kol OTa OXETIKA KOOTN KAOg
TePIOdoU. To KaBapd KOGTOG TNG TTEPIOdOU ATTOTEAEITAI
atd TNV TTapouca agia Twv TTapPoxXWwV TTOU KATESTNOAV
OOUAEUMEVEG, TOV  EKTOKIONO  TNG  MEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPETIag

Kar  avaloyloTikd  képdn 1 {nuiEg.  Adyw  Tou
MOKPOTTPOBeaUOU  XOpoKThpa  Twv &V Adyw
TIPOYPAUUATWY  KOBOPIOPEVWY  TTAPOXWY, OUTEG Ol

uTToB£0¢€Ig UTTOKEIVTAI O€ oNUavTIKO BaBud aBeBaidtnTa.

Staff retirement compensation is calculated as the
discounted present value of the future compensation that
will have accrued at the end of the year, assuming equal
accrual of such benefits by the employees during their
working time. Liabilities for these benefits are calculated
on the basis of economic and actuarial assumptions
requiring Management to make assumptions about the
discount rates, salary increase percentages, mortality and
disability rates, retirement ages and other factors.
Changes in these key assumptions may have a significant
effect on the relevant liability and the relevant costs of
each period. The net cost of the period consists of the
present value of the benefits that were accrued,
computation of the future liability, vested past service
costs and actuarial gains or losses. Due to the long-term
nature of such defined-benefit plans, these assumptions
are subject to considerable uncertainty.

4.2. Evowpara Mayia

4.2 Property, plant and equipment

Ta evowuaTa TTEPIOUCIAKA aToIxeia givai
110X PNOIUOTTOIOUUEVA EITE YIA TIG AEITOUPYIKEG EPYATIES
¢ Etaipgiag €ite yia dloiknTikoug okotmoug. Ta
EVOWUATA  TTEPIOUCIAKG  OTOIXEid  TTEpIAaPBavouv
OIKOTTESA, KTipIA, PBEATIWOEIG MICOWPEVWY  AKIVATWY,
EMTTAQ, AOITTO £€OTTAIOUOS KAl PETAPOPIKA PEOQ.

Property, plant and equipment is owner-occupied either
for the Company's operations or for administrative
purposes. Property, plant and equipment includes plots,
buildings, leasehold improvements, furniture, other
equipment and means of transport.
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ApYIKkf avayvwpion

Initial recognition

Katd Tnv apxikf avayvwpeion, Ta TTayia oTolxEia
ETTIMETPOUVTAI OTO KOOTOG KTAONG.

When initially recognised, fixed assets are measured at
acquisition cost.

MeTayevéoTepn EMINETPNON

Subseguent measurement

MeTayevéaTepa ETTIMETPOUVTAI OTO ATTOORECIUO KOOTOG
KTAOEWG (KOOTOG KTAONG MEIOV TIC CWPEUUEVES
aTTO0BECEIG KAl TUXOV OTTOPEITEIG TNG agiag Toug).

Subsequently they are measured at depreciable cost
(acquisition cost less accumulated depreciation and any
impairment in their value).

AmrooBéosig

Depreciation

Ta oikéTTeda dev atmoofévovTal. Ta UTTOAOITTA
EVOWMATA TTEPIOUTIOKEA OToIXEIa aTrooRévovTal e BAaon
TN MEBODO TNG aTABEPNG aTTOORECNS KATA TN JIAPKEIN
NG avauevopevng weéAING CwAGg Toug, n oTToid
emmavegeraletal o€ eTAoIa Bdon. H weéhiun wn Twv
EVOWPATWY TTEPIOUCIOKWY OTOIXEIWV avd KaTnyopia
EXEl WG €EAG :

Plots - lots are not depreciated. The other tangible assets
are amortised using the straight-line method during their
expected useful life which is re-examined on an annual
basis. The useful life of tangible assets per category is as
follows:

Kripia 25 €1n

Buildings 25 years

PwToROATAIKEG EYKATOOTACEIG 25 £TN

Photovoltaic facilities 25 years

‘ETTAa Kal AoITrég €€0TTAIOHOG 5 — 10 €1

Furniture and sundry equipment 5-10 years

H améofeon apyiCel 6tav 1o TTEPIOUCIAKO OTOIXEIO €ival
£€TOINO yIO T XPAONn yia Tnv oTtroia Trpoopiletal. Ol
WOENINEG CWEG, ol UTTOAEINPATIKEG agieg kal pEBodoI
amdéoBEoNG TWV EVOWUATWY TTAYiWV UTTOKEIVTAI ETNTIWG
O€ €TMAVEEETACN KOTA TNV KATAPTION TWV OIKOVOUIKWY
KATAOTACEWY Kal avatTpooapuolovTal o€ PEANOVTIKEG
xpnoeig, €dv  kpiBei  amapaitnto.  Efaipolvral ol
«BeATIWOEIC O€ akivnTa TPITWV» 01 OTToIEG aTTOaREVoVvTal
OTO MIKPOTEPO XPOoVIKG dIdoTnua PETALU TNG WPENIUNG
{wng TG BeAtiwong kar TnG didpkelag picBwong Tou
MIoBwEVOU aKIVATOU.

Depreciation commences when the asset is ready for the
purpose for which it is intended. Useful life, residual values
and depreciation methods for tangible assets are subject
to annual review when the financial statements are being
prepared and are adjusted in future years if that is
considered necessary. By way of exception,
"Improvements to third-party properties" are depreciated
over the shorter period between the useful life of
improvement and the leasing term of the leased property.

ATropgiwon

Impairment

H ETaipeia e€eTddel o€ €TA010 BACN TA EVOWPOTA
TTEPIOUCIAKG OTOIXEIO yIa TUXOV EVOEIEEIG aTTOpEIWONG.
Av uttapxel €voeign atropeiwong n AoyioTiKA agia Tou
EVOWUATOU OTOIXEIOU PEIWVETAI OTO AVOKTHOIUO TTO0O
ME 100TTO0N ETTIRAPUVON TWV OTTOTEAECUATWY.

The Company tests tangible assets for indications of
impairment on an annual basis. If there are indications of
impairment, the book value of the tangible asset is
reduced to the recoverable amount by equally charging
profit or loss.

4.3. Aula TTEPIOUCIAKA OTOIXEIO

4.3 Intangible assets

H ETaipeia pe 31 AekepPpiou 2021 diaBETel AoyiopIKS TO
oT1roio atrooBéveral oTn dIdpKeia (WG TOu.

On 31 December 2021, the Company owns software
depreciated throughout its lifetime.

4.4, Xpnuatoolkovouikd Meplouciakd ZToixeia

4.4 Financial Assets

Apxikf Avayvwpion

Initial recognition

Ta XpNUOTOOIKOVOUIKA aToIxEia avayvwpifovTal apxika
OTO KOOTOG TTOU ATTAITABNKE yia TNV a1rdKTNOoN Toug. To
KOOTOG KTAONG TTEPIAANPBAVEI TO GUVOAO TWV TAPEIOKWY
d1a6eaipwy () TAPEIOKWY 1I0000VauwWY) ] TNV €UAoyn agia
GAAouU avTaAAdyuaTOG TTOU JIATEBNKE yia TRV ATTOKTNON,
TAéov daTTdveg ayopdg.

Financial assets are initially recognised at the cost
required to acquire them. Acquisition cost includes all
cash assets (or cash equivalents) or the fair value of some
other form of consideration used to acquire them, plus
purchasing costs.

MeTayevéoTepn emIPETPNON

Subsequent measurement

MeTtayevéoTepa TG QPXIKAG — avayvwpiong  Td
XPNUOTOOIKOVOUIKG OTOIXEI ETTIUETPOUVTAlI OTO KOOTOG
KTNOEWG peiov Tuxov ¢nuiwv artrougiwong. Eidikd kai
ATTOKAEIOTIKA T EVTOKA XPMNUATOOIKOVOUIKA TTEPIOUCIOKA

After initial recognition financial assets are subsequently
measured at acquisition cost less impairment losses.
Specifically and on an exclusive basis, following initial
recognition, interest-bearing financial assets are
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OToIXEiO PETAYEVEDTEPA TNG OPXIKAG avayvwpiong
ETTINETPOUVTAI OTO ATTOORETIYNO KOOTOG, €iTE PE TN XPARON
™G peBSOOU TOu TTPAYUATIKOU ETTITOKIOU €iTE PE TN
oTaBepr| p€Bodo. H empéTpnon oTo amooRECiPo KOOTOG,
avTi TNG €MUETPNONG OTO KOOTOG KTAONG, €QpapudleTal
6tav n pEBOdOG Tou aTooPECiyou  KOOTOUG  EXEI
ONUAVTIKNA ETTITTITWON oTa TTood TWV
XPNHUATOOIKOVOUIKWY KOTAOTACEWV. KaBe
XPNUOTOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO (EVTOKO 1 un)
UTTOKEIVTOI O€ €AEyXO aTTropegiwong, oOTav ugioTavral
OXETIKEG  evOeiEelgc atTopgiwong oUPOWvVa  PE TNV
TTapdypago 5 Tou dpBpou 19 Tou vouou 4308/2014.
Znuid amopeiwong avayvwpidetal 6tav N avakTAoiun
agia Tou oToIXEiOU UTTOAEITTETAI TNG AOYIOTIKNG TOU agiag.
O1 Cnuiég armopeiwong  Twv  XPNMOTOOIKOVOUIKWY
oToIxeiwv  avayvwpifovial OTO  OTTOTEAECOUATA KAl
avaoTpEéPovTal wg KEPDON o€ auTd, 6Tav 0l GUVONAKES TTOU
TIG TTPOKAAECaAV TTAWouv va u@ictavtal. H avaotpoer)
yiveTal péxpl TnG agiag ou Ba eixe To oTOIXKEIO, £GV dEV
gixe avayvwpioTtei {nuid amopegiwang. O1 diagopég atrd
TNV OTTOTIUNON  XPNMOTOOIKOVOUIKWY  TTEPIOUCIAKWYV
OTOIXEIWV TOU EUTTOPIKOU XAPTOQUAGKiIOU OTnv €UAoyn
afia Toug Kataxwpifovial wg KEPON R CnUIEG aTNnVv
TTEPIOOO TTOU TTPOKUTITOUV.

measured at amortised cost either by using the effective
interest rate or the straight-line method. Measurement at
amortised cost instead of at acquisition cost is done when
the amortised cost method has a major impact on the
amounts in the financial statements. Any financial asset
(whether interest-bearing or not) is subject to impairment
testing when the indications of impairment referred to in
Article 19(5) of Law 4308/2014 exist: Impairment loss is
recognised when the recoverable amount of a fixed asset
is less than its carrying amount. Impairment losses of
financial assets are entered in the income statement and
reversed as gains in that statement when the conditions
which caused the losses cease to exist. The amount is
reversed up to the value the asset would have if the
impairment loss had not been recognised. The differences
from the valuation of financial assets in the trading
portfolio at fair value are posted as profits or losses in the
period they arise.

Madon avayvwpeiong

Derecoqgnition

‘Eva XpnMOTOOIKOVOUIKO TTEPIOUCIAKO OToIXEio Oev
QTTEIKOVICETAI OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaupeiag
amd Tn oTiyur Tou n Etaipeia mader va €xel Tov EAeyxo
TWV CUUBATIKWY SIKAIWUATWY TTOU GTTOPPEOUV ATTO TO
XPNUATOOIKOVOUIKO PETO. O €AeyX0G TwV SIKAIWPATWY
TOU XPNMOTOOIKOVOUIKOU PECOU TTaUEl va u@ioTaTal oTav
TTwWANBEI 1] 6TAV 01 TAPEIOKES EICPOEG, TTOU OXETICOVTAI UE
auTo, petafifaoTtolv o€ éva avecdpTnTo TPITO HEPOG.

A financial asset is not reflected on the Company's
financial assets as soon as the Company ceases to
control the contractual rights arising from the financial
instrument. Control over the rights to the financial
instrument ceases to exist when sold or when the relevant
cash inflows are transferred to an independent third party.

4.5. Tapegiakda Ala@écipa kai looduvapa

4.5 Cash and cash equivalents

Ta diabéoipa kai Icoduvapa dioBeaipywy TTepIAapBdavouv
Ta PETPNTA OTNV TPATTE(Q KAl OTO TAUEIO KABWG €TTioNng
Kal BpaxutrpdBeopeg €mevdloels UWPnANG PEUCTOTNTOG
ME nuEpounvia ARENG PIKPOTEPN TWV 3 PNVWV.

Cash and cash equivalents include cash with banks and
at hand as well as highly-liquid short-term investments
with a maturity date less than 3 months.

4.6. MNpokataBoAég Aatravwyv Kal Mn
KukAo@opouvta lMepiouoiakd Xroixeia utrd
KOTOOKEUR

4.6 Expenditure advances and non-current assets
under construction

O1 mmpokaTtaBoAég avayvwpifovtal apyIkd@ oTo KOOTOG
KTAonG  (kataBaAAdueva  1ood). MetayevéaTepa
ETTIMETPWVTAI OTO QPXIKO KOOTOG KToNG, MeEiov Ta
xpnolgotroinBévra  mood Bdocel NG apxng  TOu
OouAeupévou Kal TUXOV Cnuieg atTopgiwong.

Prepayments are initially recognised at acquisition cost
(i.e. the amount paid). Subsequently they are measured
at initial acquisition cost less the amounts used on an
accrual basis and less any impairment losses.

Ta Mn KukAhogopouUvta [lepiouciakd ZToixeia utrod
Kataokeun trepIAapBavouv TIG dATTAveS avAaTTTuéng Kai
KATOOKEUNG, Ol OTTOIEG avayvwpifovTal WG TTEPIOUCIOKO
oToIxgio OTav, kal povov otav, TTANpouvTal OAEG Ol
KATWTEPW TTPOUTTOBETEIG:

Non-current  assets under construction include
development and construction expenses which are
recognised as an asset when and only when all the
following conditions are met:
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a) Ymapyel mpdBeon Kal TeEXVIKA duvaTOTNTA €K PEPOUG
TNG ETAIPEIOG VO OAOKANPWOEI TO OXETIKA OTOIXEID, OUTWG
waoTe va gival d1abéoiya TTpog XprRon n diabean.

a) The company has the intention and technical capacity
to complete the relevant assets so that they are available
for use or disposal.

B) ExTigaTal wg opddpa lavo 6Tl Ta aToixeia autd Ba
ATTOPEPOUV HEANOVTIKA OIKOVOMIKA OPEAN.

b) It is considered highly likely that these assets will
generate future economic benefits.

y) Ymdapxel aidémoTto ouoTnua  €mMPETPNONG  TWV
a1T0d0TéWV O€ aUTd TTOOWV KOOGTOUG.

¢) There is a reliable measurement system for the costs
attributable to such assets.

2e KA&Be AAAn  TrEpiTITWON, N OXETIKA  datrdvn
avayvwpiletal wg £€£0d0, cUPPwva Pe 1o apbpo 25.

In all other events, the relevant expenditure is recognised
as an expense, in accordance with article 25.

MNa Ta 1d1oTTapayoueva TTayla oToixeia To KOOTOG KTHONG
mepIAauBaver; a) TO OUVOAO Twv OATTAVWV TTOU
atrairouvTal yia va @Bdcel To OTOIXEIO OTNV KATAGTACN
Aeiroupyiag yia Tnv oTroia Trpoopiletal, B) To KOGTOG
TIPWTWY UAWY, avOAWCIJWY UAIKWY, £pyaaciag kai GAAO
KOOTOG TTOU OXeTiCeTal AuEca PE TO €v AOyw Trdyio
gToIxEio KaBwg €mmiong kal y) uia €uhoyn avaloyia
oTtaBepwv Kal PETABANTWYV €£0dwWvV TTOU OXETICOVTaI
€Upeoa Pe To ev Adyw TTdyio aToixeio, oTo Babud TTou Ta
TTood auTd avagpépovTal oTnV TTEPI0d0 KATAOKEUNG.

As far as owner-occupied assets are concerned,
acquisition cost includes: a) all the expenses required for
the asset to reach the operating state for which it is
intended; b) the cost of raw materials, consumables,
labour and other cost directly related to such fixed assets
as well as; c) a fair ratio of fixed and variable expenses
related indirectly to such fixed asset to the extent that
those amounts refer to the construction period.

4.7. MeToxiké KepdAaio

4.7 Share Capital

To petoxiké Ke@AAalio ammoTeAEiTAl  ATTO  KOIVEG
OVOUAOTIKEG JETOXEG Kal epavideTal oTnv kaBapn B€on.
Ta aueca oxemi{dpeva Pe TNV alnon Tou PETOXIKOU
KepaAaiou TG Etaipegiag £€oda, agaipouvTal amd TO
TPOIOV TNG €KdoOoNng Kal peiwvouv 1oétToca Ta idia
KepaAala. Ta  pepiopata o€ KOIVEG  UETOXEG
avayvwpiovtal oav UTToXpéwon OTnv TTEPIodO TTou
€xouv eykpiBei atrd TOUg PETOXOUG. To KOOTOG KTHONG
16iwV UETOXWY CUPTTEPIAAPBAVOUEVWY TwV dIapopwyv
€€O0WV, eu@avideTal aQaIPETIKA TwV 18iwV KEQaAdiwy,
£WG¢ OTOU 01 id1EG PETOXEG TTOUANBOUV 1] akupwBoUv. ZTnv
TEPITTTWON TOU o1 idlIEG  PETOXEG TTOUANBoUv 1)
emavekdoBbouv, 1o Tiunua Ba katayxwpenBei atreuBbeiag
oTnv kabapr| B€an.

The share capital consists of ordinary registered shares
and is recognised in equity. The expenses directly related
to the Company’s share capital increase are deducted
from the proceeds of the issue and reduce accordingly
shareholder’s equity. Dividends in ordinary shares are
recognised as a liability in the period in which they have
been approved by shareholders. The acquisition cost of
treasury shares including various expenses is deducted
from shareholder’s equity until own shares are sold or
cancelled. In case own shares are sold or re-issued, the
price will be directly posted to equity.

4.8. XpnUATOOIKOVOUIKEG YTTOXPEWOEIG

4.8 Financial liabilities

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal
APXIKA OTO OPEIAOUEVO TTOTO TOUG.

Financial liabilities are initially recognised at the payable
amount.

Mood TTou agopouv uTTEP 1 UTTO TO GPTIO £KOOACN, KABWG
KQI TO KOOTOG TTOU OXETICETAI GUETA PE TNV AVAANWN TWV
UTTOXPEWOEWVY AVTIMETWTTICOVTalI WG £€€0da 1l €000a TNG
TTEPIOOOU GTNV OTTOI O UTTOXPEWOEIG avayvwpiotnkav
apxikd. dev utipgav. H etaipeia dev €xel mood TTou
agopoulv UTTEP 1) UTTO TO ApPTIO £KDOON.

Amounts regarding issues below or above par, as well as
costs directly attributable to the assumption of liabilities,
are treated as expenses or income for the period, in which
the liabilities have been initially recognised. The company
has no amounts involving issues above or below par.

MeTtayevéoTepa  TNG  APXIKAG  avayvwpiong, ol
XPNMUATOOIKOVOUIKEG  UTTOXPEWOEIG  ETTIUETPWVTAI  OTA
o@elNdueva toad. O1 TTPOKUTITOVTEG TOKOI ATTO TIG
XPNMOTOOIKOVOMIKEG UTTOXPEWOEIS avayvwpiovTal wg
£€0d0a oTa armmoTteAéouara.

After the initial recognition, financial liabilities are
subsequently measured at amounts due. Interest on
financial liabilities is recognised as an expense in the
income statement.
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H ovtdTnTa TTAUEI VO avayvwpilel Jia XPNUOTOOIKOVOUIKI)
utroxpéwon oOtav, kai poévov Otav, n ouuBariki
O€oEUON EKTTANPUWVETAI, OKUPWVETAI i} EKTTVEEI.

The entity de-recognises a financial liability when and only
when the contractual commitment is fulfilled, cancelled or
expires.

Tpotrotroinon TWV opwv UQIOTAMEVNG
XPNUOTOOIKOVOUIKNG UTTOXPEWONG (€iTe o@eiAeTal o€
OIKOVOUIKI)  Ouoxépela  Tou  O@EIAETn  €iTe  OXI)
QvTIHETWTTICeTal WG €E6QGANON NG  APXIKAG  Kal
avayvwpion véag XPnNUATOOIKOVOUIKNG uttoxpéwong. H
dlapopd  petalu  Tng  AoyioTikAG  agiag  pIOg
XPNUOTOOIKOVOUIKNG UTTOXPEWONG TTou  €E0PAeiTal N
peTaBiBdleTal o€ éva TPITO HEPOG KAl TOU AVTOAAGYHATOG
TToU KaTaBAaAAeTal, oupTtrepIAapBavouévng NG
AoyioTIkG  agiag Tuxdov AAAwv, EKTOG METPNTWY,
MeTaBIBalduevwy TTEPIOUCIAKWY OTOIXEIWV Kal TUXOV
VEWV UTTOXPEWOEWYV TTOoU avaAauBavovrai,
avayvwpifeTal oTa ATTOTEAECATA.

Any amendment to the terms of an existing financial
liability (whether due to the debtor's financial difficulties or
not) is treated as a settlement of the initial financial liability
or recognition of a new liability. The difference between
the book value of a financial liability that is settled or
transferred to a third party and the consideration paid,
including the book value of any other assets transferred,
save cash, and any new liabilities assumed is recognised
through profit or loss.

4.9. Mn XpnHATOOIKOVOMIKESG YITOXPEWOEIG

4.9 Non-financial liabilities

O1 un XpNUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal
APXIKG KAl ETTIMETPWVTAI UETAYEVECTEPA OTO OVOUAOTIKO
TT000 TTOU QVAMEVETAl VA ATTAITNOE yIa TO SIAKAVOVIGHUO
TOUG.

Non-financial liabilities are initially recognised and
subsequently measured at the nominal amount expected
to be required to settle them.

4.10. ®opoloyia eicodAparTog & avaBalAépevog
¢6pog

4.10 Income tax & deferred tax

H empdpuvon Tng Trepiddou pe @Opoug €I00OANATOG
aTToTeAEiTal aTTd TOug TPEXOVTEG POpoug. O1 TPEXOVTEG
POpol E1I000ANATOG TTEPIAANBAVOUV TIG BPaxUTTPOBECTHES
UTTOXPEWOEIG TIPOG TIG ONUOCIOVOUIKEG apXEG TTOU
OXeTiCOVTal ME TOUG TIANPWTEOUG POPOUG ETT TOu
popoloynTéou el00OANATOG TNG TTEPIGOOU.

The income taxes charged to the period consist of current
taxes. Current income taxes include short-term liabilities
to fiscal authorities related to the taxes payable on the
period taxable income.

O1 TpEXOVTEG QPOPOI ETTIPETPOUVTAI CUUPWVA HE TOUG
POPOAOYIKOUG CUVTEAEOTEG KAl TOUG  (POPOAOYIKOUG
VOUOUG TTou £QapuolovTal aTIG DIaXEIPIOTIKEG TTEPIODOUG
ME TIG oTTOiEG OXETICovTal, Baai{opeva OTO POPOAOYNTED
KEPDOG yIa TO £€TOG.

Current taxes are measured pursuant to the tax rates and
fiscal laws applying to the accounting periods to which
they refer, based on taxable profit for the year concerned.

O1 ov1dTNTEG dUVavTal va avayvwpifouv avapailéuevo
POPO €1I00BMAPATOG OTIG XPNUATOOIKOVOUIKESG KATOOTACEIG
Toug. O1 ovToTNTEG TTOU avayvwpifouv avaBaAAduevo
POPOo, TTPETTEI VA avayvwpifouv OAeg TIG avaBaAAOuEveS
POPOAOYIKEG UTTOXPEWOEIS. AVTIOETa, O avaBarAOuEveS
POPOAOYIKEG aTTAITOEIG avayvwpifovTtal aTo Babud TTou
givar a@ddpa mlavo Kal TEKUNPIWPEVO OTI Ba UTTAPXOoUV
@opoAoynTéa KEPDN EVAVTI TWV OTTOIWV Ol EKTTITITOUEVES
TTPOCWPIVEG BIAPOPEG PTTOPOUV va XPNOIYOTToINBoUy.
XPEWOTIKA KAl TIIOTWTIKA UTTOAOITTA TWV aAvVABAAAOUEVWYV
@OPWV UTTOKEIVTAI O€ CUPYNPIOUO Kal Ta avTioTolXa
kaBapd TTood TTapouacidlovTal GToV IGOAOYICUO Kal TNV
KATAOoTACON ATTOTEAEOUATWY.

Entities may recognise deferred income tax in their
financial statements. Entities recognising deferred tax
should recognise all deferred tax liabilities. On the
contrary, deferred tax liabilities are recognised to the
extent it is highly likely and substantiated that there will be
taxable profits in respect of which deductible temporary
differences can be used. Debit and credit balances of
deferred taxes are subject to offsetting and the respective
net amounts are presented in the balance sheet and
income statement.

H etaipeia Oev  avayvwpilel avaBaAAopevo  @opo
€1000UATOG OTIG XPNUATOOIKOVOUIKEG TNG KATAOTACEIG.

The company does not recognise any deferred income tax
in its financial statements.
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4.11. Napoxég OTO TTPOCWTTIKO

4.11 Employee benefits

o) Bpaxutmrp60eopeg Tapoxég

a) Short-term benefits

O1 BpaxuTtrpOBeTUEG TTAPOXEG TTPOG TO TIPOCWTTIKG O€
XPAHa Kal o€ €id0g KaTtaxwpouvTal wg £€0d0 oTav
kaBioTavTal Oe00UAEUNEVEG.

Short-term benefits to staff in cash and in kind are posted
as expenses when accrued.

B) Mapoxég petd TNV £€§0d0 AT TNV UTTHPETia

b) Post-employment benefits

O1 Tmopoxés Metd TN AAgn TG atmmaocxoAnong
TTepIAapBavouv £QaTTag aTmoNUIWOEIG
ouvTaglododTNOoNG, OUVTALEIC Kal GAAEG TTAPOXEG TTOU
KataBaAAovTal oToug epyalouevoug PETA TNV ANEN NG
amaoyxoAnong wg avrtdAAayua Tng utnpeciag Toug. Ol
UTTOXPEWOEIG ™G ETaipeiag yia TTAPOXEG
ouvTagiodoéTnoNng agopouv o€ TTpoypAauuaTa
KaBoplopévwy €I0@opwv. To 0eOOUAEUNEVO KOOTOG TWV
TIPOYPAUUATWY KABOPICUEVWY EICPOPWYV KATAXWPEITAI
wg £€000 aTtnv TTEPiodo TTou agopd. Ta TTpoypdupaTa
ouvtagloddTnong Tou uloBeTolvTtal amd g Etaipeia
XpnUaTodoTouvTal €V PEPEI PECW TIANPWHPWY  O€
QOQOAIOTIKEG  €TAIPiIEG 1 OE  KPATIKA  KOIVWVIKG
ao@AMIOTIKG 10pUuaATA.

Post-employment benefits include lump-sum
compensation, pensions and other benefits payable to
employees following termination of their employment in
exchange for their service. The Company's liabilities for
retirement benefits refer to defined-contribution plans. The
accrued cost of defined-contribution plans is posted as an
expense in the period to which the cost relates. The
retirement plans adopted by the Company are partially
funded through payments to insurance companies or
public social security institutes.

MNpéypauua KOBoPITUEVWY EICQOPWV

Defined-contribution plans

Ta TpoypdupaTa KABOPIoUEVWY EIGQOPWYV APopPoUV TNV
KataBoAn eiopopwv ot Ac@ahioTikoug Popeig (TT.X.
16pupa Koivwvikwv AG@QAAicEwv), PE OTTOTEAECUO va
MNV avakUOTTel VOUIKR uttoxpéwon tng Etaipegiag o€
mepimtwon Tou TO0 Kpatikd Topegio aduvatei va
KataBaAAel ouvtagn otov aog@aAifouevo. H utroxpéwaon
Tou €gpyoddTn  TreEpIopiCeTal  OTNV  KATOROAA  Twv
EPYOOOTIKWV €I0Qopwyv oTa Taueia. H TTAnpwréa
giopopd amdé Tnv ETaipeiac o éva TTpoypaupa
KaBOoPIoPEVWYV EICPOPWV, avayVWPIZETAl WG UTTOXPEWON
META KOl TNV aQaipecn TNG €10QOPAG TToU KATABARBNKE,
VW) Ol O£DOUAEUNEVEG E€I0QOPEG avayvwpifovTal wg
£€000 oTa atroTeAéopaTa TG XpAong.

Defined-contribution plans concern the payment of
contributions to insurance agencies (e.g. Social Security
Institute (Greek IKA)) and thus the Company has no legal
liability in case the public fund fails to pay pension to the
insured persons. The employer’s liability is limited to the
payment of employer's contributions to Funds. The
contribution payable by the Company to a defined-
contribution plan is recognised as a liability following
deduction of the contribution paid while accrued
contributions are recognised as an expense in the profit
and loss statement.

Mpoypauua KaBopIouEVWYV TTAPOXWV (Mn

Defined-benefit plans (Non funded)

XPNUATOS0TOUNEVO)

20ppwva e Tov N.2112/20 kai 4093/2012 n Etaipeia
KATaBAAAEl OTOUG epyalOuEvoug OTTOCNPIWOEIG  ETTI
amdéAuong i amoxwpnong Adyw ouvtagioddtnong. To
Uyog Twv KaTapaAAdpevwy TToowvV  atTolnuiwong
eCaptatal amé Ta £€Tn TPoUTINpPEciag, To UWog Twv
aTTO00XWV Kal Tov TPOTIO OTTOPAKPUVONG OTté Tnv
uttnpeaia (amméAuon fj auvtagioddTnan).

Pursuant to Laws 2112/20 and 4093/2012, the Company
pays the employees severance pay or retirement
compensation. The amount of paid compensation
depends on the years of past service, the amount of
earnings and the way of withdrawal from service
(dismissal or retirement).

Ta mood TnNG TTPOPRAEYNGS YIA TTAPOXEG OE EPYACOUEVOUG
META TNV €€000 aTTd TNV UTTNPETIa, avayvwpifovTal Kal
ETTIUETPWVTAI EITE OTA TTPOKUTITOVTA OTTO T VOPOBEGia
OVOMOOTIKA TTOO& KATA TNV NUEPOMNVia TOU IC0AOYIOHOU
(N.2112/1920) eite pe Bdon ammodekTr) AVAAOYIOTIKNA
pEBODO, €dv n avaloyloTiKh PEBODOG £XEI TNUAVTIKN
ETTITITWON OTIG OIKOVOMIKEG KaTaoTdoelg. H Aioiknon
ETTEAEEE Kl  E€TMPETPA TNV OXETIKA  UTTOXPEWON
amolnuiwong OTO TIPOCWTIIKO HE BACON OTTOOEKTH
avaAoyloTikA u€Bodo. H uttoxpéwan TTou Kataxwpeital

The provisions for post-employment benefits are
recognised and measured either at the nominal amounts
arising from the applicable law on the balance sheet date
(Law 2112/1920) or on the basis of an acceptable
actuarial method, if the actuarial method has a significant
impact on financial statements. Management has chosen
to measure the relevant liability for staff compensation
based on an acceptable actuarial method. For a defined-
benefit plan, the liability posted to the balance sheet is the
present value of the defined-benefit liability, net of the fair
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OTOV 100AOYIONO VIO TA TTPOYPAUMATA KABOPIOUEVWV
TTAPOXWV aTTOTEAEI TNV TTapoloa agia TG UTToXPEWONG
yia TNV KaBopiouévn TTapoxr YEioV TNV eUAoyn aia Twy
OTOIXEIWV TOU €vePYNTIKOU TOU TIPOYpPAPPaTOoS (€Av
UTTAPXOUV) Kal TIG MUETAPBOAEC TTOU TTPOKUTITOUV OTTO
OTTOIOBATTOTE AVAAOYIOTIKO KEPOOG A CnMia Kal TO KOOTOG
™G Tmpoltnpeciag. H Oéoueuan Tng KabBopiouévng
TapoxAG uttoloyiletal  €Tnoiwg  ammd  avegdptnTo
avaloylioth  pe TV Xprion TG peBOdou  Tng
TTPORERANPEVNG TTIOTWTIKAG Povadog (projected unit
credit method).

value of the plan assets (if any) and the changes arising
from any actuarial gains or losses and past service cost.
Defined-benefit obligations are valued annually by an
independent actuary using the projected unit credit
method.

‘Eva TTpOYPaUUa CUYKEKPIMEVWY TTAPOXWYV KaBopilel he
Baon OiGpopeg TTapaUETPOUG, OTTWG N NAIKia, Ta £Tn
TTPOoUTINPETIag, 0 MIOBAG, OUYKEKPIUEVEG UTTOXPEWOEIG
yia katapAnTéec TTapoxég. O TTPoRAEWEIC TTOU agopoUV
TNV Tepiodo TrePIAaUPBAvovVTal GTO OXETIKO KOOTOG
TTPOOWTNKOU 0OTnv  KatdoTtaon ATTOTEAEOPATWY KOl
ouvioTavtar amd TO TPEXOV KAl TTAPEABOV KOOTOG
UTINPECIag, To OXETIKO XPNMATOOIKOVOUIKG KOOTOG, TA
avaAoyIoTIKA KEPON 1 CnuiEG Kal TIG OTToIEG TTIBAVEG
TTPOoOEeTEG EMPBAPUVOEIG.

A defined-benefit plan specifies certain liabilities for
payable benefits, based on various factors such as age,
past service years or salary. The provisions for the period
are included in the relevant personnel cost in the Profit
and Loss Statement and comprise the current and
previous service cost, the relevant financial cost, actuarial
gains or losses and any likely additional charges.

4.12. NpoPAéyeig

4.12 Provisions

MpoBAéwelg avayvwpifovial otav n Etaipeia  €xel
TTOPOUCEG VOMIKEG 1] TEKUAIPOUEVEG UTTOXPEWOEIS WG
atroTéAeopa TTapeABOVTWY yeyovoTwy, givalr oavh n
EKKABAPIOT TOUG UECW EKPOWV TTOPWV KAl N EKTIUNON
Tou aKkpIBoUg TTooOoU TnG UTTOXPEWGONG MTTOPEl va
TpayuartotroinBei pe aglomaortia. E@doov 10 OGS TNG
utroxpéwong  €ival onuavtiké  of  TTPORAEWEIS
TTPOCapPUOloVTal TTPOKEIJEVOU VA  AVTAVOKAOUV  Tnv
TTapouoa aia TG daTTAvVNG TTOU AVAUEVETAI VO aTTAITNOET
yla T OleuBétnon TnG utroxpéwong. Ald@opég TTou
TIPOKUTITOUV €iTE KATA TNV €TTAVEKTIUNON €iTE KATA TOV
dlakavovioud Twv TPORALWewWY, avayvwpifovtal wg
KEPON A {nNUIEG TNG TTEPIODOU GTNV OTToia TTPOKUTITOUV. OI
evdexoueveg amraitioelg  Ogv  avayvwpifovtal  OTIg
OIKOVOUIKEG KATAOTACEIG AAAG YVWATOTTOIOUVTAl EQOTOV
N €10PONA OIKOVOUIKWY OQEAWV gival TTdavr).

A provision is recognised when the Company has a
present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic
benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the
obligation. If the amount of the liability is significant,
provisions are adjusted so as to reflect the current value
of the expense expected to be required to settle the
obligation. Differences that arise either during the
revaluation or settlement of provisions are recognised as
profit or loss in the period in which they arise. A contingent
asset is not recognised in financial statements but is
disclosed when an inflow of economic benefits is
probable.

4.13. Avayvwpion e06dwv Kal £§6dwv

4.13 Recognition of income and expenses

‘Ecoda

Revenue

Ta €0o0da avayvwpifovtal eviog Tng TEPIOdOU OTNV
oTtroia kaBioTtavral Souleupéva.

Revenue is recognised during the period in which it is
accrued.

Ta éo00da ammd TwAnon ayaBwv avayvwpifovral otav
TTAnpouvTal OAa Ta TTOPAKATW:
a) MeraBidlovral oTov ayopacTh Ol OUCIACTIKOI
KivOuvol Kal Ta op€EAN TTou guvdEovTal e TNV KUPIOTNTA
TOUG.

B) Ta ayabd yivovtal atmrodekTd atrd Tov ayopacTh.

Revenue from the sale of goods is recognised when all the
following conditions are met:
a) the substantial risks and rewards associated with their
ownership are transferred to the purchaser;
b) goods are accepted by the purchaser;
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y) Ta olkovopikd o@€An atrd Tn cuvaAiayr] uropouv va
emmpeTPNOOUV alomoTa Kal Bewpeital o@ddpa mOavA n
€10p0N TOUG OTNV OVTOTNTA.

c) the financial benefits from the transaction may be
reliably measured and their inflow to the entity is
considered highly likely.

Ta €000a aTmd TTAPOXI UTTNPECIWY KAl KATOOKEUAOTIKA
OuppoAaia  avayvwpilovtal Pe BAcn TO TTOCOCTO
oAokAnpwaong (MEBODOOG Tou TTOGOOTOU OAOKARPWAONG)
Kal epdoov Bewpeitar o@ddpa TOAvA n €10por Tou
OIKOVOUIKOU O0@EéAoUG TNG OuvaAAayng. EvaAAakTikd,
pTTOpEl va epapuoletal n nEBOBOG TNG OAOKANPWEVNG
ouppaong, o6tav dev eTTNPEACOVTAI ONUAVTIKA TA JEYEDN
TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY.

Revenue from rendering of services and construction
contracts is recognised based on the completion
percentage (method of completion percentage) and
insofar as the inflow of economic benefit from the
transaction is considered highly likely. As an alternative,
the method of completed contract may be used when the
figures of financial statements are not considerably
affected.

Ta €000a EemMIPETPWVTAI O TTOOG KaBapd atmmd Kade
ETTIOTPOYPN, EKTITWON N QOPO ETT TWV TTWANCEWV Kal
avayvwpiovTal dIGKEKPIYEVA aTTd Ta OXETIKG £€00Q.

Revenue is measured in amounts net of any rebate,
discount, or sales tax, and is recognised separately from
the relevant expenses.

"E¢oda

Expenses

Ta €Eoda avayvwpifovTal
dedouAeupévn Baon.

oTa  oTroTeAéopaTa  OF

Expenses are recognised through profit and loss on an
accrual basis.

4.14. Aeitoupyikég MicBwoeig

4.14 Operating Leases

MicBwoelig 6TTou 0 eKMIOBWTAG dlatnpei oucIwdwWG
O0Aoug Toug KIVOUVOUG Kal Ta OPEAN TTOU TTPOKUTITOUV
amd Tnv I10I0KTNCia  €vOG  TTEPIOUCIOKOU  GTOIXEIOU
KaTaxwpouvTal wg AeIToupyikd pioBwuara. O pIoBwTAg
Tayiwv Bdoel Asitoupyikng picBwaong avayvwpilel Ta
MIoBwpaTa wg £€0da oTa aTroTeAéTUaTA PE TN OTABEPN
pEBOBO 0€ OAn TN didpkela TNG PiocBwang, ekTog edv pia
GAAn  ouotnuatik  péBodog  gival  TTEPIOTOTEPO
QVTITTPOOWTTEUTIKA yId TNV KATAVOWH TOU €GBOU TwV
MIOBwPATWYV TN dlIdpKEIa TG MicBwaong.

Operating leases are those in which the lessor keeps
substantially all the risks and rewards incident to
ownership of an asset. A lessee of assets by virtue of an
operating lease recognises rental fees as expenses in the
profit and loss statement using the straight-line method
throughout the lease term, unless another systematic
method is more representative of the allocation of lease
payments throughout the lease term.

4.15. Alavopun HEPICHATWYV

4.15 Dividend distribution

H diavopr pepIoPdTwyY OTOUG PETOXOUG TNG MNTPIKAG
avayvwpieTal  w¢g  UTTOXPEWON  OTIG  OIKOVOMIKEG
KATaoTAoEIg TNV NUEpoUnvia Katd Tnv otroia n diavoun
eykpiveTal atrd TnVv Mevikr ZuvéAeuon TWV PETOXWV.

The distribution of dividends to the parent company’s
shareholders is recognised as a liability in the financial
statements on the date on which their distribution is
approved by the General Meeting of shareholders.

4.16. MetaoAég AoyioTikwv  MoAimikwv
Exmipiogwyv kai Aiopbwaon Aabwv

Kal

4.16 Changes to Accounting Policies and Estimates
and Error Correction

O1  petaBoAéG Twv  AOYIOTIKWYV  TTOMITIKWV KAl Ol
dlopBwoeig AaBwv avayvwpiovtal avadpouIKa PE Tn
O16pBwon:

a) Twv AoyIOTIKWV a&ltdv TWV TTEPIOUTIOKWY OTOIXEIWV,
TWV UTTOXPEWOEWV Kal TNG KaBapng 6éong, yia Tn
OWPEUTIKA €TTiOpacn TG HETABOANG KaTtd TNV évapén Kai
AAEN TNG OUYKPITIKAG KAl TNG TPEXOUOAG TTEPIGBOU, Kal

Changes to accounting policies and error corrections are
recognised retroactively by correcting:
a) the book value of assets, liabilities and equity, for the
cumulative impact of the change at the start and end of
the comparative and current period, and

B) Twv eaddwyv, KePdWV, ££6dWV Kal {nuiwv, 6GoV aopd

b) income, profits, expenses and losses as regards the

Tnv emidpaon €1 Twv AoyioTikwv peyeBwv  Tng | effect on the accounting figures of the comparative period.
OUYKPITIKAG TTEPIOSOU.
Ol METABOAEG TWV AOYIOTIKWV ekTiyAoewyv | Changes in accounting estimates are posted in the period

avayvwpifovTal oTnv TTEPiodo oTnV oTToia SIOTTIOTWVETAI
OTI TTPOKUTITOUV Kal €TTNPEEACOUV QUTH TNV TTEPIOBO Kal

in which it is ascertained that they have occurred and
affect that period and future periods, whichever is
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MEANOVTIKEG TTEPIOdOUG, KaTd TrepiTrTwon. O aAlayég
QUTEG eV avayvwpidovTal avadpouIKdA.

appropriate. These are not

retroactively.

changes recognised

H di16pBbwon Twv AaBwv dlevepyeiTal AUeca Katd Tov
EVTOTTIONO TOUG.

Errors are corrected as soon as they are identified.

5. ErKPIZzH TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

5. FINANCIAL STATEMENTS APPROVAL

O1 XpNUATOOIKOVOUIKEG KATOOTACEIG TNG ETAIPEIAG, YIA TV
mrepiodo ammd 1n lavouapiou 2021 éwg 31n Aekeufpiou
2021, éxouv eykpiBei atrd 10 AloIKNTIKO ZUPBOUAIO TNG
etaipeiag Tnv 30/06/2022. Z0ugwva pe TNV Ioxuouca
vouoBeaia, TPOTTOTTOINCEIG OTIG  XPNMATOOIKOVOUIKEG
KATaoTAoeIg Ogv ETITPETTOVTAI ETA TNV £YKPIOT TOUG OTTO
TNV TakTIKA [EVIKA ZUVEAEUOT TWV PETOXWV.

The company’s financial statements for the period from 1
January 2021 to 31 December 2021 were approved by the
company's Board of Directors on 30.06.2022. In
accordance with applicable laws, no amendment to
financial statements is allowed once they are approved by
the Ordinary General Meeting of shareholders.

6. NOMIZMA NAPOYZIAZHZ TON
XPHMATOOIKONOMIKQN KATAZTAZEQN

6. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

O TTapoUoEC  XPNUATOOIKOVOMIKES KATAOTACEIG
TTapoucIadovTal o€ EUpw (€), To OTToIO gival TO AEITOUPYIKO
VOMIOPa  TnG  €Taipeiag, OnAadry TO VOMIOPO  TOu
TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTIOIO
Aeiroupyei. OAa Ta TTood TTapouaiddovTal o€ € ekTog edv
ava@EpeTal OIaPOPETIKA.

These financial statements are presented in Euro (€),
which is the operating currency of the company, namely
the currency in the primary economic environment in
which it operates. All amounts are denominated in Euro,
unless otherwise stated.

O1 ouvaA\ayég oe EEva vouiopata PeTaTPETTOVTAl OTO
AEITOUPYIKO VOUIONA ME TN XPAON TWV ICOTIMIWY TToU
I0XU0UV KATA TNV NUEPOMNVIa TWV CUVAAAQYWV.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of
the transactions.

Képdn kai ¢nuiEg atrd ouvaoAhaypaTikEG S1a@opEG Ol
OTTOiEG  TTPOKUTITOUV OTTO TNV  €KKABApPION  TETOIWV
ouvaAAaywv Katd Tnv dIGPKEIa TNG TTEPIOdOU Kal atrd TNV
METATPOTIA TWV VOUICUATIKWY GTOIXEIWV TTOU EKQPAovTal
o¢ &&vo vOpIoPa MPE TIG 10XUOUCEG ICOTIMIEG KATA TnVv
nuepounvia I00AOYIOHOU, KATaxwpouvTal oTa
arroteAéopata. O1 ouvaAAaypaTikég Slagopég atmd un
VOUIOUATIKA OTOIXEIA TTOU ATTOTIUWVTAl OTNV €UAoyn agia
Toug, Bewpouvial wg TUHAPA TnG €UAoyng agiag Kai
OUVETTWG KaTaxwpouvTal 61Tou Kal o1 dlagopég Tng
elAoyng agiag.

Profits and losses from foreign exchange differences
arising from the settlement of such transactions during the
period and from conversion of monetary units expressed
in foreign currency on the balance sheet date at current
exchange rates are recognised through profit or loss.
Exchange differences from non-monetary items
recognised at fair value are considered part of fair value
and, therefore, are recognised in the same item with
differences of fair value.

7. Znueiwoelg  oTig  Xpnuartooikovouikég | 7. Notes to Financial Statements
KataoTtdoeig
O1  TAnpogopieg  em  Twv  KovOUAiwv  Twv | Information about the items of financial statements is set

XPNMOTOOIKOVOMIKWY KATAOTACEWV TTAPATIOEVTAl UE TN
oeIpd Pe TNV oTroia Ta KovdUAId auTtd TTapouaciadovTal
OTIG XPNHOTOOIKOVOUIKEG KATAOTATEIG.

out in the order in which such items are presented in the
financial statements.

27




7.1.

Evowpata Mayia & MpokataBoAég kol un

KUKAO@OPOUVTA OTOIXEIO UTTO KATOUOKEUN

7.1 Property, plant and equipment & Advances and
non-current assets under construction

NpokataBoAé
Mnxavohoyt Ao Kapn Advances and
Axivnta K¢ A < kukAodopouvta $0voho Real Machinery OFher non-current Total
£€omALopOG egomhopég orowxeia und Property equipment assets un(.:ler
K(IT(IGKEUﬁ construction
Nood oe Fupt Amounts in €
Aia KthoEwg Acquisition
5 cost
Yréhouto 4.300.194 33.698 114.475 1.817.523  6.265.890 || | palance at
1.1.2021 4,300,194 33,698 114,475 1,817,523 6,265,890
1.1.2021
MpooBrikes 2.142 59.746 4036301  4.098.169 || | Period 2142 59,746 2036301 4098169
NEPLOSOU additions ! ’ e e
Meuwboelg - - ||| Peried -4,250,267 -4,250,267
nepLoSou 4.250.267 4.250.267 red uc:|ons "
Metadopég - ||| Transferso 1,140,555  -1,140,555
neptésou 1140555 ) 140555 the period
YnéAouto Balance at
31.12.2021 49.927 35.840 174.223 4.713.268  4.973.236 31.12.2021 49,927 35,840 174,223 4,713,268 4,973,236
ZwpEUPEVEG A lated
anocBéoelg depreciation
Kot and
AMOPELDOELS imlpairment
. Balance at
‘1'"1°;‘$’;° 1.735.072 16.822 102.599 0 1854493 ||| 112020 1,735,072 16,822 102,599 0 1,854,493
AnooBéaelg Depreciation
rEpuB50U 5.181 53.999 59180 || | of the period 5,181 53,999 59,180
Melboetg Depreciations
anooBécewy - - reduction of -1,734,791 -1,734,791
EpLOBOU 1.734.791 1.734.791 the period
YroAouto Balance at
31122021 281 22.003 156.598 0 178.882 31.12.2021 281 22,003 156,598 0 178,882
KaBapry Net book
Aoylotks agia 49.646 13.837 17.625 4713.268  4.794.354 value on 49,646 13,837 17,625 4,713,268 4,794,354
31.12.2021 31.12.2021
MpoxaraBoés Advances and
. Mnxa\{ohovl Nowndg kat pn , . Real . Other non-current
Axkivnta -KOG . KukAodopoulvta ZUvolo Machinery . Total
. £§OMALOpOG . . Property equipment assets under
£§OMALOHOG ototxeia unod construction
) . KOTALOKEUR
MNood og Eupw Amounts in €
Afia KToEWG Acquisition
. cost
Yéhouro 4.300.194 32.551 95.504 403.765  4.832.014 || | Balance at
1.1.2020 1.1.2020 4,300,194 32,551 95,504 403,765 4,832,014
MpooBrikes 1.147 18.971 1.500.758  1.520.876 Period
neplddou additions 1,147 18,971 1,500,758 1,520,876
Metadopég
nEpLo5OU 87.000 87.000 || | Transfers of -87,000 -87,000
YnoAouro the period : i
4.300.194 33.698 114.475 1.817.523  6.265.890
31.12.2020 Balance at 4,300,194 33,698 114,475 1,817,523 6,265,890
s i 31.12.2020
WPEVUEVE!
anzal?»:cal: Accumulated
Ko depreciation
QTIOUELWGELG .and )
impairment
YrniéAouro 1.543.741 12.453 83.033 1.639.227 Balance at 1,543,741 12,453 83,033 1,639,227
1.1.2020 1.1.2020
. Depreciation
ﬁ:sg%eo?m 191331 4.369 19.566 215266 || | of the period 191,331 4,369 19,566 215,266
. Balance at
:’1‘."1’;;(;‘2’ ) 1.735.072 16.822 102.599 0 1.854.493 ||| 31.12.2020 1,735,072 16,822 102,599 1,854,493
KaBaph Net book
Aoyiotik afic  2.565.122 16.876 11.876 1.817.523  4.411.397 || | valueon 2,565,122 16,876 11,876 1,817,523 4,411,397
31.12.2020 31.12.2020
7.2.Auka Nayia ZToixsia . ,
Y X 7.2 Intangible fixed assets
NOYLOHIKO Software
Nood og Eupw Amounts in €
Aéia kThoewg Acquisition cost
YnéAowno 1.1.2021 1.867.174 Balance at 1.1.2021 1.867.174
MNpooBrkeg meplddou 22.262 Period additions 22.262
Yréhouro 31.12.2021 1.889.436 Balance at 31.12.2021 1.889.436
SWPEVHEVEG AMOCBEGELG KO TTOUELWOELS Accumulated depreciation and impairment
YnéAowno 1.1.2021 1.747.367 Balance at 1.1.2021 1.747.367
AnooBéoelg eplodou 39.480 Depreciation of the period 39.480
YrnéAouno 31.12.2021 1.786.847 Balance at 31.12.2021 1.786.847
KaB®apn Aoylotiki afio 31.12.2021 102.589 Net book value on 31.12.2021 102.589
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NOYLOHIKO Software
Nood os Eupw Amounts in €
Aéia KToEwg Acquisition cost
YrnéAouno 1.1.2020 1.764.686 Balance at 1.1.2020 1,764,686
MNpooBrkeg mepldSou 102.488 Period additions 102,488
YnoAouno 31.12.2020 1.867.174 Balance at 31.12.2020 1,867,174
JWPEUHEVEG AMOOPBECELG KL ATMOUELWOELG Accumulated depreciation and impairment
YrnéAouno 1.1.2020 1.715.659 Balance at 1.1.2020 1,715,659
AnooBéoelg meplodou 31.708 Depreciation of the period 31,708
YnoAouno 31.12.2020 1.747.367 Balance at 31.12.2020 1,747,367
KaBapn Aoylotiki agia 31.12.2020 119.807 Net book value on 31.12.2020 119,807

7.3. Amofépara

Ta ammoBéuara Tnv 31/12/2021 aviABav o€ €3.693.027
€vavTl €418.782 tnv cuykpITIKA Xprion. H adgnon autr
ogeileTal o€ TTpounRBeia e€oTTAIcoU ®/B TTavEAwV Kai
inverters yia okoTToug stock Kal TTwANONG TOU avWTEPW
€€OTTAIOOU O€ TpITOUG.

7.3 Inventories

Inventories item on 31/12/2021 amounted to €3,693,027
against €418,782 on 31/12/2020. This increase stems
from the provision of PV equipment: panels and inverters
for stocks’ creation and sale to third parties

7.4. EJTTOPIKEG ATTAITAOEIG

7.3 Trade receivables

O1 Epmropikég Atraitrioeig Tng Etaipiag avaAtovTal wg
egng:

Company trade receivables are broken down as follows:

Mood oz € 31.12.2021 31.12.2020 || | Amounts in € 31.12.2021 31.12.2020 31.12.2
MeAdmeg 2.077.287 1.993.365 || | Customers 2.077.287 1,993,365 1,9
EmiTayég €10TTpaKTEES - - Cheques receivable - -
Meiov: MpoBAéwelg ) ) Less: Provisions for ) )
QATTOUEIWaNG impairment
quaplsg EUTTOPIKEG 2.077.287 1.993.365 Net trade receivables 2.077.287 1,993,365 1,99
ATTAITAOEIG
OAeg o1 mapatmavw atraitioelg gival BpaxutrpéBeopeg | All the above receivables are short-term and no discount
kKal dev atraiteital  TTPOeEOPANCT) TOoug KaTd TNV | is necessary on the date of the balance sheet. On each
nuepounvia Ttou looAoyiopol. H etaipiac oe kaBe | balance sheet date the company tests the impairment of

nuepounvia 10oAoyiopoU  TTpofaivel  0e  €AeyXo
ATTOMEIWONG TWV TTAPATTAVW ATTAITACEWV KAl OXNUATICEL,
€pOooV TOUTO ATTQITEITAI, TIG ATTAPAITNTEG TTPOPAEWEIG.
Agv dievepynbnke TpoOLRAewn armopeiwong péoa ortnv
KAgIGuevn xpnon.

such receivables and raises, as the case may be, the
necessary provisions. No provision for impairment was
raised during the ending year.

7.5. Noirég ATTAUTAOEIG

7.5 Other receivables

O1 Noitrég Atraitioeig Tng Etaipeiag avaAuovral wg
£gNG:

Company other receivables are broken down as follows:

Mood o€ € 31.12.2021 31.12.2020| || Amounts in € 31.12.2021 31.12.2020
Noitroi XpewaoTeg 292.445 236.398| || Sundry debtors 292,445 236,398
Amraitioeig atmd ouvoedepéva pépn 16.181.446 3.483.852| || Receivables from related parties 16,181,446 3,483,852
MpokaTaBoAég o€ MpounBeuTég 916.839 1.345.339(|| Down payments to suppliers 916,839 1,345,339
Aeopeupévor Aoyapiaopoi 219.322 139.339] || Restricted deposit bank accounts 219,322 139,339
TPATTEQIKWY KATABEOEWY

Meiov: MNpoPAfweig atTopgiwaong (1.087.632) (1.141.642)| || Less: Provisions for impairment (1,087,632) (1,141,642)
XUvolo 16.522.420 4.063.287||| Total 16,522,420 4,063,287

Katd tnv Trepiodo avagopdg n etaipeia TTpoiRn o€
TTwAnon 12 ®B wdapkwv TPog TNV ouvdedepEvn
ENEPIFEIAKH  ZEZKAOY 1 MONOMPOZQMH
ANONYMH ETAIPEIA agiag € 5.318.441,00 ka1 oO¢
TTapox utrnpeoiwv € 6.745.603 yia Tnv avdmTuén Kai
KOTAOKEUR TTAPKWV OUVOAIKAG duvauikotntag 12 MW
TTPOG TNV idla cuvOEDEPEVN.

During this reporting period, the company sold 12 PV
Plants, to its affiliate ENERGEIAKI SESKLOU 1 SINGLE
MEMBER SOCIETE ANONYME for € 5,318,441.00 and
provided services to that same affiliate against a value of
€ 6,745,603 for the development and construction of PV
parks of a total capacity of 12 MW
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7.6. Tapelakd diaféoipa Kal IcodUvapa

7.6 Cash and cash equivalents

Ta Tapelaka d1abéaiua Kal I000UVaa TAPEIOKWV
d1abeaipwy TG ETaipiag £xouv wg akoAoUBbwg:

The Company's cash and cash equivalents are as
follows:

Mood ot € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020

Tapeio 933 609 Cash on hand 933 609
KataBéaeig Owewg 1.603.684 3.137.410 Sight deposits 1,603,684 3,137,410
TUvoAo 1.604.616 3.138.018 Total 1,604,616 3,138,018

7.7. MeToxik6 Ke@dAaio

7.7 Share Capital

To peToxIko Ke@daAaio TG ETaipeiag avalleTal wg €EAG:

The Company’s share capital is broken down as follows:

OvouaoTIKA Aplep('?g MeToxIKO Nominal value Number of Share

agia yeTOXNg :ﬁ:jodx;’;/) KEPAAaio of share ?:Srtes capital
31n lavouapiou 2020 5,65 1.624.923 9.180.815 31 January 2020 5.65 1.624.923 9.180.815
Kivioeig repiddou 619.486  3.500.096 Period movements 619.486 3.500.096
31n AekepPpiouv 2021 5,65 2.244.409 12.680.911 31 December 2021 5.65 2.244.409 12.680.911

Me Baon Tnv amd 16/12/2020 amdéeacn Tng ‘EkTAKTNG
levikng Zuvédeuong Twv MeTOXWY ATTOQOCIOTNKE N
auénon Tou peToxikoU KegaAaiou TG ETaipeiag katd 1o
Too6 3.500.095,90 € pe Tnv avtioToixn ékdoon 619.486
VEWV UETOXWV OVOUAOTIKNAG agiag 5,65 €. To ev Adyw
0006 KaTaBANBnke oAooxepwg péaa atnv xprnon 2020.
Me mig diatdéeig Tou N. 4308/2014), amoé 1/1/2015
OTTOIadNTIOTE €I0QOPA TWV IBIOKTNTWY, KATA TNV véa
opoAoyia, (MeETOXWV 1N €Taipwv), KOTAaBAAAETaI Kal
UTTAPXEl QVEKKANTN OECPEUON YIA TNV KEQAAAIOTTOINGT)
TNG, aTToTeAEl OTOIXEIO TNG KOBOPRGS BEONG (TTEP. 02, TTAP.
1, apBpo 26 EAI).

Based on the decision dated 16.12.2020 of the
Extraordinary General Meeting of Shareholders, it was
decided to increase the Company's share capital by
€3,500,095.90 by issuing 619,486 new shares with a
nominal value of €5.65. The said amount was fully paid up
during 2020. Pursuant to the provisions of Law 4308/2014,
as of 1.1.2015 based on the new terminology, any
contribution of owners (shareholders or partners) that is
paid and must be capitalised as per an irrevocable
commitment is an equity item (article 26(1)(a) of Greek
Accounting Standards).

7.8. MpoBAéysig yia TTapoxég o€ epyaouévoug

7.8 Provisions for employee benefits

H ummoxpéwong vyia Tapoxés o€ epyalopévoug

TTPOCBIOPIOTNKE JE AVAAOYIOTIKA JEAETN, WG OKOAOUBWG:

The liability for employee benefits was specified using an

actuarial study as follows:

Mpoypdupata KABOPIoHEVWY TTAaPOX WV

Defined-benefit plan

MNood o € 31.12.2021 31.12.2020
YToxpéwon - kaBopiopéviv 143.139 132.310
TTOPOX WV

143.139 132.310

Amounts in € 31.12.2021 31.12.2020
Defined-benefit liability 143,139 132,310
143,139 132,310

Ta To0d Ta OTTOIa £X0UV AVAYVWPICTEI OTNV KATAOTACN

The amounts that had been recognised in the profit and
loss statement:

ATTOTEAEOHATWV:
Mood og € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020
Ko60oT0G TpéYXouTag UTinpPEsiag 45.373 20.232 Current service cost 45,373 20,232
XPNUOTOOIKOVOUIKG KOOTOG 463 857 Finance costs 463 857
KooTog SlaKavoviouou 3.915 4.480 Settlement cost 3,915 4,480
ZuvoAikn ] s)'nﬁupuvcn 49.751 25.569 Total charge to year profit and loss 49,751 25569
ATTOTEAEOUATWY XPAOEWS account

H Kivnon Tng UTTOXPEWOEWG TTOU £XEI AVAYVWPIOTEI OTOV

1I00AoyIou6 £XEl WG €EAG:

The liability recognised in the balance sheet has
developed as follows:

Mood og € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020
Ymoxpéwon ) o
KABOPICPEVWYV TTAPOXWV 132.310 122.484 Defined-benefit liability on 132,310 122,484
TNV 1n lavouapiou January 1st
Kéotog Tpexouoag 45.373 20.232 Current service cost 45,373 20,232
uTIpETiag

Finance costs 463 857
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XpnHaTOOIKOVOHIKS 463 357 Settlement cost 3,915 4,480
KOOTOG . . (10’042) 7,056
KooTog Slakavoviopou 3.915 4.480 Paid benefits ( )
Mapoxéc TANPWOEITEC (10.042) (7.056) Actuarial gains/(losses) (28,880) (8,687)
AvahoyioTik 28.880
Képéog@nwd) ¢ ) (8.687) Defined-benefit liability on 145139 192 310
Ymoxpéwon December 31st ’ ’
KABOPIoUEVWYV TTAPOX WV 143.139 132.310
TNV 31n Aekepfpiov

(0] KUpIES QVAAOYIOTIKEG TTapadoxEG Tou | The main actuarial assumptions that were used are the

. ) - following:
XPNoiyoTToIndnkav éxouv wg £EAG:
31.12.2021 31.12.2020 31.12.2021 31.12.2020

Mpoego@ANTIKS €TTITOKIO 0,90% 0,35% Discount rate 0.90% 0.35%
MANBwpiopég 1,90% 1,75% Inflation 1.90% 1.75%
MaAAOVT[Kég augnoeig 2.00% 2.00% Future rises of earnings 2.00% 2.00%
ATTO00X WV ! !

O1  Baoikég avahoyioTikéEG  TTapadoxés  yia  Tov | Key actuarial assumptions about how to specify liabilities

TTPOCJIOPICUO TWV UTTOXPEWOEWV Eival TO €TMITOKIO
TTPOEEOPANCNG KOl N avAPEVOPEVN METABOAR  Twv
MIgBwv. O akdAouBog TTivaKag TTapouCIAdel GUVOTITIKA
TIG EMOPATEIG OTNV AVAAOYIOTIKI UTTOXPEWON OTTO TUXOV
METABOAEG TWV eV AOYyWw TTOPAdOXWV.

consist in the discount rate and expected change in
salaries. The table below presents in brief the effects that
any changes to such assumptions may have on the
actuarial liability.

31/12/2021 31.12.2021
Mpoego@AnTiké ETITOKIO Discount rate
Mood o € +0,5% -0,5% Amounts in € +0.5% -0.5%
Augnon /  (Weiwon) oty Increase/(decrease) in defined-benefit
uTTOXPEWGN  KOBOPIoUEVWY (15.557) 17.901 liability (15,557) 17,901
TTAPOXWV
Future pay increases
MeAAovTikég Augnoeig MicBwv pay
+0.5% -0.5%

+0,5% - 0,5% | Jd in defined-b fit
AUEnon / (peiwon) oty ”';Cbriﬁglse( ecrease) in defined-benefi 16,635 (14,569)
uTTOXPEWGN  KOBOPIoUEVWY 16.635 (14.569)
TTOPOXWV

7.9. Aaveiopog

7.9 Loans and borrowings

H eTaipeia £xel HAKPOTTPOBECUEG UTTOXPEWOEIG DAVEIWV
pEXPI 6 £TnN atToTTANpWTER OTNV AREN TOUG.

The company has long-term liabilities in the form of loans
of up to 6 years repayable at the loan's maturity.

MNood ot € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020
MakpoTrp60eopeg YTTOXPEWOEIG Long-term liabilities

Adveia atmd guvdedepéva uépn 20.755.826 9.220.193 Loans from related parties 20,755,826 9,220,193
Tpatedikad Adveia 0 146.797 Bank loans 0 146,797
Bpaxutrp60eopeg YITOXPEWOEIG Current liabilities

Bpaxunpf)@sopo'pspog HaKPOTTPOBET UWV : 174.941 Short-term portion of long-term bank : 174,941
TPOTTEQIKWY daveiwv loans

Zuvolo 20.755.826 9.541.932 Total 20,755,826 9,541,932

H trepiodog atrorAnpwunig Twv daveiwv avaAleTal GTov
TTiVAKQ TTOU aKOAOUBE:

Loan repayment period is analysed in the table below:

Nood o€ € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020

£wg 1 €10G 0 174.941 up to 1 year 0 174.941
1-5 € 0 146.797 1-5 years 0 146.797
avw Twv 5 £TWV 20.755.826 9.220.193 over 5 years 20.755.826 9.220.193
Zuvolo 20.755.826 9.541.932 Total 20.755.826 9.541.932

7.10. EYTTOpIKEG UTTOXPEWOEIG

7.10 Trade payables

H avdAuon Twv UTTOAOITTWY Twv TIPOUNBEUTWY TNG
Etaipiag €xel wg €€AG:

The balances of Company suppliers are analysed as
follows:

Mood o€ € 31.12.2021 31.12.2020 Amounts in € 31.12.2021 31.12.2020

MpounBeuTég eowTEPIKOU 201.400 273.078 Domestic suppliers 201,400 273,078

MpounBeuTég eEwTePIKOU 1.310.019 Foreign suppliers 4,207,348 1,310,019
4.207.348

T0voho 4.408.748 1583007 || | 0@ 4,408,748 1,583,007
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OAeg o1 TTapATTAVW UTTOXPEWOEIS gival BpaxuTtpOBeaueg

All the above liabilities are short-term and no discount is

kKai dev amaieital  MPOELOPANCN TOoug KaTd Tnv | Necessary on the date of the balance sheet.
nuepounvia Tou looAoyicuou.
7.11. AvaAuon KikAou Epyaciwv 7.11 Turnover breakdown
Mood ot Eupt 01/01 - 01/01 - Amounts in € 01/01 - 01/01 -
P 31/12/2021 31/12/2020 31/12/2021 31/12/2020
Karnyopieg dpactnpiéoTnrag Activity categories
Mapaywyn & mwAnon nAek. Evépyelag oe Electricity generation and sale to DAPPEP
AAMMEN (IPP) 760.308,98 894.553 SA. (IPP) 760,308,98 894,553
‘Ecoda atré TTwANon EYTTOPEUPATWY 11.721.868 1.372.600 Income from goods sale 11,721,868 1,372,600
‘Ecoda aTmd KOTOOKEUAOTIKEG EPYATIES VIO Income from construction works for
/B o1abuoug (EPC) 3.131.171,49 1.978.426 photovoltaic stations (EPC) 3131,171.49 1,978,426
‘Ecoda amré uttnpeoieg avamtugng (DEV) 319.350 2.400 Income from development services (DEV) 319,350 2,400
‘Eoo§a amé unnpaqisc; opydvwong & 441242 628.693 Income_from photovolt_aic station organisation 441,242 628,693
ouvTApNoNngS ¢/ ZTaduwv and maintenance services
‘Ecoda  amd uminpecieg  Technical Due Income from Technical Due Diligence (TDD)
Diligence (TDD) 0 28.226 || semvices 0 28,226
Z0voho 16.373.940 4.904.898| || Total 16,373,940 4,904,898
7.12. Napoxég o€ Epyadéuevoug 7.12 Employee benefits
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2021 31/12/2020 31/12/2021 31/12/2020
MicBoi kai nuepopiodia 594.590,50 912.168,05 Salaries and wages 594,590.50 912,168.05
Koivwvikég emBapuvoeig 355.270,36 295.729,12 Social security contributions 355,270.36 295,729.12
Mapoxés perd v €¢odo amd v 0,00 0,00 Post-employment benefits 0.00 0.00
uTTpETia .
ﬂcparropsvs’g Mapoxéc Kai  £€oda 87.764.20 35.214 81 Employee incidental allowances and 87,764.20 35,214.81
MNpoowTrikoU ' ' expenses
Z0voho 1.037.625,06 1.243.111,98 Total 1,037,625.06 1,243,111.98
8. ENAEXOMENEZX YNOXPEQZEIZ KAl | 8. CONTINGENT LIABILITIES AND OTHER

AOINEZ AEZMEYZEIX

COMMITMENTS

8.1. XpnUAaTOOIKOVOUIKEG BEOHEUOEIG

8.1 Financial commitments

H Etaipeia €xel ouvAwel pn OKUPWOIPES OUPPBAaTEIg
AEITOUPYIKWV PICOWOEWY TTOU a@opoUlV TNV EvoiKiaon
QKIVATWV Ol OTTOiEG Afjyouv €wg Kai To €10g 2025, e 10
MioBwpa va Trapauével To idIo.

The Company has entered into non-cancellable operating
lease agreements with respect to real estate leased which
will expire up to the year 2025, with the rent price
remaining the same.

31/12/2021 31/12/2020 31/12/2021 31/12/2020
‘Ewg 1 €106 136.693,60 125.569,51 Up to 1 year 136,693.60 125,569.51
Mavw até 1 é1og 136.693,60 Over 1 year period 136,693.60

8.2. EvdexOpEVEG POPOAOYIKEG UTTOXPEWTEIG

8.2 Contingent tax liabilities

Me TIg dlatageig TG Tapaypdpou 1 Tou dpbpou 36 Tou
v.4174/2013 TpoPAETTETAI TO XPOVIKO dIdoTnuUa Twv
TévTe (5) ETWV €VTOG TOU OTTOIOU N YopoAoyIKh dloiknon
€xel  OKaiwpa va  ekdwoel  TPAEn  dI0IKNTIKOU,
eKTIMWHEVOU 1B O10pBwTIKOU TTPOCdIoPIGUOU  pOpOoU
KaBwg Kol Ol TEPITITWOEIG  TTapdTtacng  auTtou
(Trapaypagog 2). Baoel Twv avwtépw, To dIKAiwPa TOU
Anpoaiou yia TNV €TIROAR TOU GOPOU YA TIG XPHOEIG
MEXPI kal TO 2015, €xel TTapaypo@ei  UEXPI TNV
31/12/2021, pe TNV €m@UAagn €IOIKWV 1 €EAIPETIKWV
dlataéewv TTou TTPOBAETTOUV pEYaAUTEPn TTpoBeouia
TTapaypa®Ag Kal utrd TIG TTPOUTTOBECEIC TTOU AUTEG
opiCouv.

The provisions of article 36(1) of Law 4174/2013 set a
period of five (5) years during which the tax administration
is entitled to issue a decision of administrative, estimated
or corrective tax assessment and lay down the cases in
which such period may be extended (paragraph 2). Based
on the foregoing, the State's right to impose taxes for the
years up to 2015 has been statute-barred up to
31.12.2021 subject to special or extraordinary provisions
stipulating a higher statute-barring deadline and under the
conditions they set.
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MNa 1ig Xproeig mou €Angav petd Tnv 31 Agkepppiou 2015
KOl TTOPOUEVOUV  QOPOAOYIKA QVEAEYKTEG aTTO  TIG
ApPPOdIEC POPOAOYIKEG APXEG, N ETaIpEia eV OXNUATIOE
TTPORAEWN YIa evOEXOUEVEG POPOAOYIKEG UTTOXPEWOTEIG,
KaBWG eKTIUA OTI Ol POPOI TTOU EVOEXOPEVWG TTPOKUWOUV
0ev Ba  aokAoouv  ouciwdn  emidpacn  OTIG
XPNHATOOIKOVOUIKEG KOTOOTACEIG.

With respect to the tax years ended after 31 December
2015 and remain unaudited by the competent tax
authorities, the company has not raised any provision for
contingent tax liabilities as it estimates that the taxes that
are likely to arise will not have a material effect on the
financial statements.

8.3. YopioTdueva geutrpdyuarta Bdpn

8.3 Existing encumbrances

Katoétmv 1ng atmmomAnpwpig Twv Aaveiwv Tng PeE TNV
Tpdameda Mepaiwg AE n Etaipeia {ntnoe tnv dpon Twv
evexUpwy Ta OTToia UPicTavVTAl ATTOPPOIAG TWV Adaveiwy
aAUTWV.

Following the repayment of its Loans with Piraeus Bank
SA, the Company requested the removal of the pledges
that applied to these Loans.

H Etaipeia eixe ekxwprnoel OAEG TIG TUXWV OTTAITACEIG
TTOU TTPOKUTITOUV KaTd Tou ayopaotr) AATEEN. A.E.
atrd TIG CUNPBACEIG UTT apIb.

The Company has assigned all receivables that may arise
from the purchaser “DAPEEP S.A.” (Energy Market
Operator) from contracts no.

1166/13-01-2010

11338/29-07-2011

1166/13-01-2010

11338/29-07-2011

11339/29-07-2011

11335/29-07-2011

11339/29-07-2011

11335/29-07-2011

11224/29-07-2011

11205/29-07-2011

11224/29-07-2011

11205/29-07-2011

11206/29-07-2011

11229/29-07-2011

11206/29-07-2011

11229/29-07-2011

11336/29-07-2011

4458/20-12-2010

11336/29-07-2011

4458/20-12-2010

Emiong, ueictavtar evéxupo €T KoTaBéoewv Of€
Aoyaplaopoug owewg otnv Tpdamela [Meipaiyg TNV
31/12/2021 ouvohikou Tooou € 219.321,58 (Aoy.
OWewg:6276-040034-100 T1006 € 23.728,65, 6276-
040036-200 11006 €179.759,17, 5047-061199-882 11006
€ 15.833,76).

Ta TTapaTTavw EPTTPAYMATA BAEN ETT TWV TTEPIOUTIAKWY
oToixeiwv TnG ETaipeiag dpbnkav katd Tnv Tpéxouod
xpnon.

Moreover, there are pledges on deposits in current
accounts kept with Piraeus Bank on 31.12.2021 of total
amount € 219,321.58 (current account: 6276-040034-100
with amount € 23,728.65, 6276-040036-200 with
€179,759.17, 5047-061199-882 with €15,833.76).

The above pledges on the Company's assets were lifted
during the current financial year.

8.4. Agopelosig TPOg EpYalOEVOUG

8.4 Commitments to employees

Agv vgioTavTtal deopeUTEIG TTOU APOPOUV OE TTAPOXEG OE
EPYALOUEVOUG PETA TNV £€000 aTTO TNV UTTNPECIA.

There are not commitments relating to post-termination
employee benefits.

8.5. Aeopeloseig MPog OHIAO OVTOTATWYV Kal/f
OUYYEVEIG OVTOTNTEG

8.5 Commitments to group of entities and/or
associated entities

Aev vgioTavTtal deoueUCEIG TTPOG OUIAO OVTOTATWY Kal / 1)
OUYVYEVEIG OVTOTNTEG

There are no commitments to any group of entities and/or
associated entities.

8.6. Mapoxn eyyuRoswv

8.6 Guarantees

H Etaipeia rapéxer 1ig mapakdtw ETaipikéG eyyUnaoelg,
yia Adveia rou Xxopnynonkav atmo Tnv Tpdmela Meipaiwg
A.E., uttép Twv KATWOI BuyaTpIKWV ETAIPEIWV TNG:

The Company grants the following corporate guarantees
for loans granted by Piraeus Bank S.A. in favour of its
following subsidiaries:

e Evepyeioky AyyehokdoTtpou KopivBiag A.E
ANE

e  Energeiaki Aggelokastrou Korinthias S.A.RES

e Evepyeiakn 2éokhou Mayvnaoiag A.E. ATL.E

e  Energeiaki Sesklou Magnesias S.A. RES
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e ENERGEN lMapaywyr Evépyeiag A.E.

. ENERGEN Power Production S.A.

e BaBarolovAag | - Ogidng O.E.

. Vavatsioulas I. - Ofidis G.P.

e Kahaitgidng Zt1.- Oidng Ap. & ZIA O.E.

° Kalaitzidis St. - Ofidis Ar. & Co G.P.

e =evakng MNewpyiog & ZIA E.E.

e  Xenakis Georgios & Co — L.P.

e Agoi Zapagidn & ZIA O.E

e  Afoi Sarafidis & Co — G.P.

9. XZYNAAAATEZ ME ZYNAEAEMENA MEPH

9. TRANSACTIONS WITH RELATED PARTIES

O1 ouvaAAayEG he Ta ouvOedepEVa PEPN avaAlovTal OToV
KATWTEPW TTIVAKA :

The transactions with related parties are analysed in the
table below:

Tuvdedepévo YméAoitro 31/12/2021 YtréAoitro 31/12/2020
uépog

Atraitnon Ytroxpéwon ATraitnon Ytroxpéwon
ENEPTEIAKH
ATTEAOKAETPOY 101.974,02 00,00 112.572,02 0,00
KOPINOIAZ AE
ENEPTEIAKH
SESKAOY 211.242,05 0,00 223.336,17 0,00
MATNHEIAS AE
ENERGEN
MAPAFQrH 483.403,98 0,00 465.819,24 0,00
ENEPTEIAS AE
=ENAKHE
FEQPTIOE KAl SIA 276.101,56 0,00 154.551,93 0,00
EE
A®OI SAPAGIAH &
O 340.083,27 311.863,00 0,00
KANAITZIAHE =T
OGIAHE AP & SIA 176.290,63 0,00 173.569,86 0,00
OE
BABATZIOYAAEL 1
OOIAHE A & SIA 312.446,66 0,00 300.447,01 0,00
OE
NOTIAPIAHE  ©
O®IAHE X KAI SIA 150.167,79 0,00 162.399,23 0,00
OE
TPIANTAGYANO-
NOYAOS N
OOIAHE 5 - 56.080,45 0,00 43.624,92 6.606,87
NAITAPIAHE X KA
SIA OE
ROUGERO AE 12.373,85 0,00 49.568,68 13.688,83
FORGERO AE 44.872,24 0,00 42.672,24 39.000,00
AAKKA _KOKKINH
AORH Ene 795.267,05 0,00 793.067,05 0,00
TZ1 TONAP
N EPTEIAKI EIE 86.006,98 0,00 83.806,98 0,00
ENEPTEIAKH
AFIONOPIOY 330.471,98 0,00 328.271,98 0,00
KOPIN®IAZ AE
CLUSTER AE 310.568,76 0,00 308.202,77 0,00
ENEPTEIAKH
SESKAOY 1 MAE 12.764.142,78 0,00 44.977,55 0,00
GEROVOLT
N EPTEIAKH ENE 42.832,39 0,00 40.012,39 0,00
BOATAAIA SONAP
EAAAZ ATE 72,52 0,00 72,52 0,00
VOLTALIA
BORTUeAL SA 861,95 | 2.876.854,50 0,00 22.677,00
VOLTALIA SA 4.399,00 271.397,98 0,00 | 9.984.965,00
VOLTALA UK
Nyt 0,00 0,00 0,00 497.111,00
ZYNOAA 16.508.659,91 | 3.148.25248 | 3.638.83554 | 10.564.048,70

Balance at 31.12.2021 Balance at 31.12.2020
Related party
Receivables Liabilities Receivables Liabilities

ENERGEIAKI
AGGELOKASTROU 101,974.02 00.00 112,572.02 0.00
KORINTHIAS S.A.
ENERGEIAKI
SESKLOU 211,242.05 0.00 223,336,17 0,00
MAGNISIAS S.A.
ENERGEN ENERGY
PRODUCTION S.A. 483,403.98 0.00 465,819.24 0.00
XENAKIS
GEORGIOS AND CO 276,101.56 0.00 154,551.93 0.00
—L.P.
AFOI SARAFIDIS &
COG.P. 340,083.27 311,863.00 0.00
KALAITZIDIS ST.
OFIDIS & CO G.P. 176,290.63 0.00 173,569.86 0.00
VAVATSIOULAS |
OFIDIS A. & CO G.P. 312,446.66 0.00 300,447.01 0.00
POGIARIDIS TH.
OFIDIS X AND CO 159,167.79 0.00 162,399.23 0.00
G.P.
TRIANTAFYLOPOU-
LOS N. OFIDIS S.
PAITARIDIS CH. & 56,080.45 0.00 43,624.92 6,606.87
CO G.P.
ROUGERO S.A. 12,373.85 0.00 49,568.68 13,688.83
FORGERO S.A. 44,872.24 0.00 42,672.24 39,000.00
LAKKA KOKKINI LLC 795,267.05 0.00 793,067.05 0.00
G SOLAR
ENERGEIAKI LLC 86,006.98 0.00 83,806.98 0.00
ENERGEIAKI
AGIONORIOU 330,471.98 0.00 328,271.98 0.00
KORINTHIAS S.A.
CLUSTER S.A. 310,568.76 0.00 308,202.77 0.00
ENERGEIAKI
SESKLOU 1
SINGLE-MEMBER 12,764,142.78 0.00 44,977.55 0.00
S.A.
GEROVOLT
ENERGEIAKI LLC 42,832.39 0.00 40,012.39 0.00
VOLTALIA SOLAR
HELLAS 72.52 0.00 72.52 0.00
TECHNICAL S.A.
VOLTALIA
PORTUGAL SA 861,95 2.876.854,50 0,00 22.677,00
VOLTALIA SA 4.399,00 271.397,98 0,00 | 9.984.965,00
VOLTALIA UK
LIMITED 0,00 0,00 0,00 497.111,00
TOTAL 16.508.659,91  3.148.252,48  3.638.83554 10.564.048,70

Katd tnv Trepiodo avagopdg n etaipeia TTpoiRn o€
TTwAnon 12 ®B wdapkwv TPog TNV ouvdedepEvn
ENEPTEIAKH  XEXZKAQY 1 MONOMPOZQIMH
ANONYMH ETAIPEIA agiag € 5.318.441,00 ka1 oO¢
TTapoxh utrnpeoiwv € 6.745.603 yia Tnv avdmTuén Kai
KATAOKEUN TTAPKWY OUVOAIKAG duvapikotntag 12 MW
TTPOG TNV idla cuvoedEPEVN.

During this reporting period, the company sold 12 PV
Plants, to its affiliate ENERGEIAKI SESKLOU 1 SINGLE
MEMBER SOCIETE ANONYME for € 5,318,441.00 and
provided services to that same affiliate against a value of
€ 6,745,603 for the development and construction of PV
parks of a total capacity of 12 MW
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10. MPOKATABOAEZ KAl TIZTQZEIZ MEAQN
AIOIKHTIKOY ZYMBOYAIOY KAI EMOMTIKQN
ZYMBOYAQN

10. ADVANCES AND CREDITS TO THE MEMBERS OF
THE BOARD OF DIRECTORS AND SUPERVISORY
BOARD

Agv d6BNKav TTOGd OTNV TTEPIOOO Yia AUOIREG OE PEAN
OIOIKNTIKWY, OIOXEIPIOTIKWY KOl ETTOTITIKWY CUUBOUAIWY
oTa TTAdioIa Twv KAaBnkOvTwy Toug, oUTe TTPOEKUYAV N
avaAqednkav SeOUEUOEIS VIa TTAPOXEG META TNV £€000
aTtrd TNV UTTNPECia o€ atmoxwpnoavta PEAN Twy v Adyw
OupPouAiwy. ETITTA0v dev xopnyrnBnkav TTpokaTtaBoAEg
Kl TTIOTWOEIG OTA JEAN TOU BIOIKNTIKOU GUNBOUAIoU.

No amounts were paid in this period for remuneration to
members of the administrative, management and
supervisory boards in the course of their duties, nor were
any post-employment benefit obligations incurred or
committed to departing members of these boards.
Furthermore, no advances nor credits were granted to the
members of the Management Board.

11. FTETONOTA META THN HMEPOMHNIA TOY
IZOAOrIZMOY

11. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE

Ta mpoéoaTta yeyovota aoTig apxég Ttou 2022 oTtnv
Oukpavia £xouv TTpokaAéael aBeBaidTNTA OTIG AYOPEG O
TTayKOOUI0 eTTITTESO AUEAVOVTAG TTEPAITEPW TIG TIUEG TWV
TPOoIGVTWV Kail TNG evépyelag. H ETaipeia mapakoAouBei
oTeVA TIG YEWTTOMITIKEG £€eAigelg atnv Oukpavia o1 oTToieg
oe KGBe mepiTTwon Ogv €xouv AUECN €TTidpaan oTA
MEYEDN kal TIg €mO6TEIg TNG. QOTOCO ATIO TA YEYOVOTA
auTtd €xouv Kdvel Adn TNV eu@davion Toug Kivouvol Kai
avapévetal va avakiyouv véol. MeTall autwv eivar: n
OloKUUAvVON TWV QVAPEVOUEVWY KPATIKWY €000WYV OTOV
TOPEQ TOU TOUPIOPOU, O TTANBWPIOPOG TWV TIMWV TNG
EVEPYEIAG KOl TWV OITNPWV KAl N apefaidotnta otnv
€EENIEN TWV AuECWYV EEVWV €TTEVOUCEWY, HETABANTEG TTOU
EVOEXETAI VA ETTNPEACOUV TNV ONPOCIOVOUIKN EUEAIEia Kal
TO €UPUTEPO OIKOVOMIKO KAIUQ PE QVATTOPEUKTEG EUPETES
ouvétreleg otnv Etaipeia.

Mépa amd Ta TAPATTAVW YEYOVOTA OEV UTTAPYXOUV
METAYEVEDSTEPA TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY
™G 31n¢ Aekepfpiou 2021 yeyovdrta, Ta oOTToiad vd
agopouv

The events in the beginning of 2022 in Ukraine have
caused uncertainty in markets globally impacting the
further increase of products and energy prices. The
Company is closely monitoring the geopolitical
developments in Ukraine, which in any case do not have
a direct impact on its size and performance. However,
risks have already emerged from these events and new
ones are expected to emerge. These include: the
fluctuation of expected government revenues in the
tourism sector, inflation in energy and grain prices and
uncertainty in the development of foreign direct
investment, variables that may affect fiscal flexibility and
the broader economic climate with unavoidable indirect
consequences for the Company.

No other events than the foregoing, which might concern
the Company and should be referred to as per Greek
Accounting Standards, took place after the financial
statements as at 31 December 2021.

Néo Wuxiké, 30/06/2022

Neo Psychiko, 30.06.2022

O NPOEAPOZ TO MEAOZ O AOTIZTHZ
ALEXIS BERTRAND KAAAIOMNH
SEBASTIEN TOURNIER KAAAMATIANOY

GOYBET
AP. AIAB AP.AIAB. AAT. Al 501698
20CC85628 13CZ19585

CHAIRMAN THE MEMBER THE
ACCOUNTANT
ALEXIS BERTRAND KALLIOPI
SEBASTIEN TOURNIER KALAMATIANOU
GOYBET
PASSPORT NO. PASSPORT NO. ID Card No Al
20CC85628 13CZ19585 501698
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