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ANAKOINQXH

Avtopotorompévng Katayopiong oto I'evikd Epmopicd Mntpoo (I.E.MH.), ctoyeiov g Etapeiog [lepropiopévng EvBovng
pe v enovopioc EYEZTAGIOX ZAPKIAX Movornpéconn Etapsia Mepropiopévng EvOdvng, to dtokpitikd titho
kot apdpd TEMH 006724701000.

Tnv 25/11/2022 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Ouéd
Katayopnong 3332562, o1 eykexpiuéveg amod v 30/10/2022 Zvvédevon TV eTaipmV OIKOVOUIKES KOTAGTAGELS [LE TIG OYETIKES
ekBéoeic Omov and v keipevn vopobesio arattovvrar g Etapeiag Iepropiopévng EvBovng pe v emovopio «k EYZTAGIOX
ZAPKIAZ Movonpocwnn Etaipeia [lepropiopévng EvBovne», 1o drakprtikd titho « » kot apdudé TEMH
006724701000, v t yxpnon 01/01/2021 éwg 31/12/2021.

O1 01KOVOUIKES KOTOOTACELS LE TIG OXETIKEG EKBEGELS OTTOVL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



EKOEZH AIAXEIPIZEQ3 TOY [titlos13]
ETAIPIAZ «[etair]»
Npog Tnv TakTikN F'evikn ZuvéAeuon TwV [metoxon etairon]

KUpiol [metoxoi_etairoi],

YnoBAMOUUE CUVNUKEVWC OTN YEVIKR GUVEAEUOT| 0AG TIG XPNHATOOIKOVOMIKEC KATACTACEIC TNG
eTaipiag yia Tnv Xpnon [etairiki_xrisi] ouppwva pe Tov N.4308/2014 nou kaBopilel Tn
KaTnyopia TnNG ovToTNTAG TO UNOJEIYUA TWV AVWTEPW XPNHATOOIKOVOUIKWV KATAOTACEWY HE TIG

NapaTnPnoEIC Hac NAvw O€ AUTEC Kal NApakaAoUKE va TIG EYKPIVETE.

1. Avdduon T1ng e&EAIENG KAl TWV eMOOCEWV  TWV JdpacTnpIoTATWV TNG

OVTOTNTAG.
v/ ZUVONTIKN NEPI

ETAIPEIAC :

H [etair] €xel oTpaTnyika €nIAEEEl va AIToupyei Pe TPONO unewbuvo kal va avaiaupavel Tig
€UBUVEG yIa TIC OMOIEC EMINTWOEIC EXEI N AEITOUpYia TNG anevavTi o€ OAa Ta evOIAPEPOUEVA
MEPN oTa onoia aneuBuveTal kal ennpealel. XTo NAQIOI0 AUTO, UAOMOIOUVTAlI CUCTNUATIKA HE TO
IoxUOV VOMIKO Kal kavovioTikd nAQiclo, pia o€ipd and 0pdaceic, Je GTOXO:

v Tn AerToupyia Tng Taipeiac ye oeBaoud oto nepiBaiiov,

v Toug epyalOpevouc,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEG,

v TIG TOMNIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXES

O1 a&ieg Hag anoTuN®VoVTAl OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC evEPYOUNE HE EINIKpivEIa OEBOMEVOI TIG AVAYKEG TWV MNEAATWV

Hac.
v «ZgBAoPOg oTov Avlpwno» kabwc ival n kivnTApia duvapn Tne enmTuxiag pac. H

ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWIKO PE OEBACKO Kal aglonpeneia.



v «YWPNAEG EMBOOEIG» Pe ouvexn BEATIWON TNG anodoonC PAC, HEAETWVTAC NPOCEKTIKA
Ta anoTteAéoparta kal gppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG KAl O
ogBacpoc Npog Tov avepwno.

v «OpadikoTnTa» kabw¢ polpaldacTe YVWOEIG, I10€EC Kal ENEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va €mTUXOUUE Ta KaAuTepa Ouvartd
anoTeAéopara.

H eTaipeia [etair] €xel oTpatnyika emAEEEl va AeIToupyei Je TpOMo uneuBuvo
Kal va avahauBavel Tic eUBUVEG yia TIC OMOIEG ENINTWOEIG EXEl N AEIToupyia TNG
anevavtl o OAa Ta &evdlapepOyeva MEPN OTA onoia ansubuveTal Kal
ennpeadel. 1o nAaiolo auTtd, uhonolouvTal CUCTNKATIKA HE TO 10XUOV VOUIKO
Kal KavovioTIkO nAqiclo, Hia ogipd and dpdAcelc, UE OTOXO:

o Tn AeiIToupyia Tng Taipeiac pe oeBaoud aTo nepiBaiiov,

o Toug epyalOpevouc,

o ToucC neAdTec,

o TOUC NPOUNBEUTEG,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG APXEG

H emituxnuévn dpaoTnpioTnTa TN ETaipeiac o@eileTal oToug €ENC NapayovTeg

v' MeAaToAOyIO TOU 0mnoiou IkavonoloUvTal ol avaykec,
v EEEI0IKEUPEVO NPOOWIIKO

v/ Juvéneia AOywVv Kal Epywv anod PEPoOUC TG O10iknonc.

v ZT1oYO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOYOI
= AUE&non Tou Tdpou,
» BeATiwon Tou NePIBwpiou PIKTOU kal kaBapou kEPAOUG,

= AsipOpOC avanTuén

o Baogikég adieg
» ‘EVTIUN OX€0N WE TOUuG NEAATEG,

» KataMnAo epyaciako nepiBaiAov,



» Eukaipiec eEENIENC oTouc epyalopEVOUC

o KuUpIEC oTPaATNYIKEG

= diaTApnon OXEoewv: OlaTAPNON TwV OXECEwWV TNG ApIOTNG
ouvEPYaoiag TO00 HE NEAATEC 000 Kal e TOUG BAaikoUG NPOUNBEUTEC.

= avadlopyavwon - avantuén: avantuén veéwv kal BeATiwon Twv AdNn
UNapYouowv  UMNPECIOV KAl MNPOIOVTWV Kdl €10aywyr Of VEEC
OpaoTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKTaon OTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, YId
TNV ugioTapevn dpacTnpidTNTd, HE OKOMO TNV NPOCEAKUCN MEAATWV

ME UWPNAOTEPO €1000NHA.

v ApX£G 310iKNONG KAl E0WTEPIKA ouoTAUATA JIaXEiPIONG - ENIBOCEIC

H Odloiknon TnG ETaipeiac napexel katelBuvon, nyeoia kabwG kai €va KaTtailnAo
nepIBANAov yia Tn Asiroupyia Tng, woTte va e€acg@alileTal 0TI OAol o1 diaBeaiyol ndpol TNG,
dpaoTnEIoNoIoUVTal NANPWCE YIA TNV ENITEUEN TWV AVTIKEILEVIKWY OKOMWV TNC.

O1 noAiImikeG TNG ETaipiag oTta otadia Tng napaywylkng kai AEIToupyikng TnG 6pacTnpioTnTag
divouv Eugaon:

»  2TNV Napoxn uwnAng noidTnTag npoiovTwy Kai Unnpeciwv.

= Tnv epappoyn diadikaoiwv nou otnpidovral o diapaveia kar dikaioouvn Kal Tnv

KaBIEPWON KOIVWV apXWV Kal Kavovwv.
=  JeBaopo yia To nePIBAAov.

» H AeIToupyia Tng enixeipnong enonTeueTal ano 1o A.2.

O KUKAOG epyaciwv TnG KAEIOPEVNC Xpnoews avnABe oe [kyklos]€ kal Ta anoTeAéopaTta npo
POpWV [apotelesmal€. H €Taipia npaypaTonoinoe [kerdos_zhmia]  xprong
[teliko_apotelesmal€, kal n @QOpoAoyikl TNC UNoXpewon avnAde oe [forois]E. To TAKTIKO
anoBepaTikd TNG KAEIOPEVNG XpRong [etos] diapoppwbnke oe [takt]€ kal To anoTeAEoNa €IG VEO
TNC XpNonc o< [neol€. XTn ouvexelia yia nAnpeaTepn nNAnpopopnon Ba napabEéooups availuon

Twv €MOOCEWV TNG €TAIPEiaC oUPPWVA JE TA OIKOVOMIKA TNG OTOIXEIA Ta onoia Npénel va



BewpolvTal OTI avTanokpivovTal oTnv UQavifOPevn €IKOVA TOU I00AOYIOHOU TNG KAEIOMEVNG

Xpriong [etos].

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
[titlos14] BAénel pe ouykpatnuevn aiolodofia Tnv TPEXouoa Xprnon Kal npoodokei oe pia
oTaBeponoIinTikn MOpEia TNG €Taipiag AOyw Kal TNG OIKOVOMIKNG KPiong Kal Tou au&nuevou
avraywviopou. Me Tnv AR&N TnG Taipikng Xpriong £toc [etos] n ovroTnTa [etair] napouacialel,

oUN@WVa WE TIG XPNHATOOIKOVOUIKEG KATAOTACEIC, TA NAPAKATW OIKOVOMIKA OTOIXEIQ:

v KaBapég nwAnoeig : AvnAbav oto [etos] oc [kykl_erg]€, evavti [1kykl_erg]€ oTo
[1etos], ATol napouaiacav evtog Tou [etos] [kerg] kata [kerg_apot]€ 1| nocooTo

[kerg_pososto]%o.

v MiIkTa anoteAéopara: AviAOav oTto [etos] oc [mikto]€ €vavti [1mikto]€ oTO
[1etos], nTol napouadiacav otnv kAsidpevn xpnon [mk_sxolio] kata [mk_apot]€ i

nooooTtd [mk_pososto]%.

v AnoTeAéopaTa npo Popwv, TOKWV kail anooBéoswv: O EBITDA Tn¢ Taipsiag oTo

[etos] aviABe oe [ebitdaO]€ ¢vavmi [ebitdal]€ oto [letos] napouoialovrtag

[ebitda_sxolio] kata [ebitda_apot]€, nooooTiaia peTaBoAn [ebitda_pososto]€.

v 'I810 ke@aAaia: Ta idla kepaAaia TnG €Taipsiac oTo [etos] avépxovTal 0To Nogo Twv
[id_kef]€ pe kepdahaio eTaipeiac noco [kef]€ evw Tn nponyouuevn xpnon [letos] Ta
T01a kepalaia Odiapoppwbnkav oto noco [id_kefl]€ pe kepalaio eraipeiac va

avépxetal oto noood [keflle€.

v" To kovOUAI AsiToupyika £€€0da avaAUovTal wg €ENG:

Eidog AsiToupyikoU €000uU A&ia 10 [etos]
Mapoxég o€ epyalOPeEVOUG [el]€ [pel]%
Anopsinon anofsparwv (apopda povo Tov A/opo 61.04) [e2]€ [pe2]%
Aiapopa AsiToupyika £§oda [e3]€ [pe3]%




XpeWOTIKOI TOKOI Kal guvagpn £é50da [e4]€ [pe4]%
Anoopéosig [e5]€ [pe5]%
MpoBAéwelg (exTOG and NPoPAEYEIG yia TO NPOCWNIKO) OAoG o 68 [e6]€ [pe6]%
€KTOG ToUu Aoy/opoU 68.01

Képdn and avactpo®pn npoBAiwewv ( apopa 76.02 £éwg 76.05 & [e7]€ [pe7]%
76.09 ) - KataxwpoUHE apvnTika

'EE0da o€ 131onapaywyn 0Aog o 80 £kTog Tou A/opou 80.04 [e8]€ [pe8]%
ZUvolo [sume9]€ [sumpe9]%

Ta onuavTikoTepa kKovOUAIa TwV AIToUpYIKwV £E00wWV €ival ol [paratirisi_ej] [poso_ejodoy]€ pe
nooooTo [pososto_ejod]%. MapaTtnpoupe Nwg ol anooBeoeig diapopPpwbnkav oTa [apos_v1]E

TO [etos] anod [apos_v2]€ To [1etos], [apot_aposv] kaTa [apot_aposv1]% [apot_aposv2]

AAAa oNPAvTIKAG YEYOVOTA :
Ano Tnv ANEN TNG KAEIOPEVNG XPNOEWG MEXP!I TNV NMEPA CUVTAEEWG TNG napouoag

EKDECEWC OEV EXOUV GUMPBEI OnNUavTIka yeyovoTa.

2. KupioTtepol kivdouvol.

H [etair] napakoAouBei cuvexwg TIG €EEAIEEIC £XOVTAG WG OTOXO va Nepiopiosl 600 To duvaTov
TIC MOAVEC ApvNTIKEG ENINTWOEIC Ol OMOIEC PNOPEi va npokuywouv anod diagopa yeyovord. Ol
OUVNBEIC XPNHATOOIKOVOUIKOI Kal Aoinoi kivduvol 6Toug onoioug ekTiBeTal n ETaipeia apopd

v EqodiaoTikn aAucida

O1 Baoikoi npopnBeutéc TnG ETaipeiag eival and Tnv eupwndikn ayopd. O kavoveg
ouvepyaoiag JeTa&l Toug €ival OUPQPWVOI PE TOUG GUVNBEIC OpoUC TNG ayopdac. Asv undpyouv
NPoUNOeUTEC, N dlakonn TNG ouveEPYaadiac Twv onoiwv Ba £BeTe oe Kivouvo TNV AsIToupyia Tng
Etaipeiag kai n Etaipeia diatnpei kavd andBepa otn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC,

v Kivduvog Meimong Tng {nrnong.

H napateTapévn Ugeon otnv EAAGOa kal o1 IapKEIC avanpooapHoyEG TWV OIKOVOUIKWY
0edOUEVWYV, OUVTEAOUV GTNV CUVTAPNON €vOC aBéPRalou OIKoVOMIKoU nepIBaAlovToc. H [etair]
Napapevel nNpoc To napov oTabepr Napd TO YEVIKOTEPO KAINA OIKOVOMIKAG UPeonG Kal

TauToxpova npoonabei va diaTnpei TNV «eAACTIKOTNTA» Twv danavwv Tng.



v A€IToupyikoG / PUBHIOTIKOG KivaUVOG.

EvOexOpEVEC TPOMOMOINCEIC TOU PUBMIOTIKOU Kal VOPOBETIKOU MAQigiou, N Epapuoyn Twv
npoBAEwewv TOU Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKA EnNiNTwon oTn
AEITOUPYIa, OTNV OIKOVOMIKN KATACTACN, Ta AEITOUPYIKA ANOTEAECUATA KAl T PEUCTOTNTA
NG ETaipeiac.

v Kivduvol nou oxerifovral pe Tov kAado nou dpaotnpionoisital n ETaipeia.

Aev unapyouv 101aiTepol Kivduvol yia Tov KAAdo nEpa amnd auTouc nou IoXUouV yia TO
oUvoAo TnG Ayopdc nou BpiokeTal oe UQPeon kal aBefaidTnTa Nou PNopEi va xapakTnpilel
TNV EAANVIKN aAAG kal TV naykoopia ayopd.

v Kivduvo peuoToTnTaC, KEPaAaiou

Avagopikd Pe Tov KivOUVO PEUCTOTNTAG, ENIONMUAIVOUKE NWG NAPAKOAOUBOUE NPOOEKTIKA
TIC MPOYPAUMATIOMEVEG MANPWHEG YIa TIC UMOXPEWOEIC TNG €TAIpEiag, KABWC Kal Twv

TAMEIOKWY EKPOWV anod Tnv kabnuepiviy TG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpATa.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG aNEvavTl OTo MEPIBAMOV Kal TnG avaykng

ouvexoUG BeATiwong Twv NepPIBAMOVTIKOV €mBOCEWV TNG, €TOI WOTE vd EMITUYXAVEl HId

ICOPPONNUEVN OIKOVOUIKN avantuén o€ apuovia Pe Tnv npooTtacia Tou nepiBaillovroc. H

nepIBaAAovVTIKN NOAITIKN TNG, €0TIAleTal oTa akdAouba:

v' Alaxeipion TV Napayopevwy OTEPEWV Kal uypwv anoBAnTwy , divovTag npoTepaloTnTd
oTNV XWPIOTH GUAAOYI TOUG Kal TNV avakUuKAwon

v' EfolkovOopnon evépyelac ME TNV AvanTuén OuoTAPATOC napakoAoudnong Tng
KaTavaAwaong (pUOIK®V Nopwv

v Alapkn) evnuépwan Tou npoownikoU og BEpaTa nepIBAAAovVTog

v Eknaideuon Twv epyalopevwy o BEPATA NPooTaciac Tou NePIBAAAOVTOC,.

>Ta nAgioia Asiroupyiac Twv OpacTnPIOTATWV TNG €TAIPEId PAC, OTOXOC Mac €ival n 600 To

ouvaTtd AIyOTEpPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTn Meiwon TNng

KaTavaAwong TN EVEPYEIAC TNG ETAIPEIAC Yac.



AvakUkAwon UNK®WV kal avaAwaoigwy. Ta anoppipgpaTta onwc n.x. XapTi, toner kai
OIKIOKEG UNATApieC avaKUKAWVOVTAl O€ TaKTIKNA Baon cupBaiovTag atn Peinon TnG
apeong nePIBAMOVTIKNG Hag enidpacng.

Aapneg TexvoAoyiag LED ge 6AoUG TOUG XWPOUG TNG ETAIPEIAC WA HEIWVOVTAG THV
KaTavaAwon evepyeiac.

AlgpKn EVNUEPWON TOU NPOCWIKOU 0 BEPaTa nepIBAAOVTOC

Eknaidsuon Twv epyalopEvwy o BEpATa NpooTaciac Tou nePIBAAOVTOC.

H ETaipeia, [etair] Adyw Tou avTikeigevou TnG Oev avanTUoel NpAciva EPnopelaTa kai Ogv

enBapuvel 101aiTepa To nepIBAAOV KaTa TNV PETAPOPA Kal dIABeon TWV EUNOPEUNATWV N

UnNNPECIWV TNG. Katavalwvel eveépyela JOVO anod NApoxo NAEKTPIKOU peUHAToC ouvexilovTag

TNV avTiKaTaoTaon AaunTHpwV GwTIOPoU and veoug Texvoloyiac LED.

4. Epyaociaka {nTnuara.

H Etaipeia [etair] ofBetar TiIc Aibveic Apxéc AvBpwnivwv  AIKAIWPATWY  nou

oupnepiAauBavovrar otn Aiebvry AiakUpnén yia ta AvBpwniva AikaiwpaTta Tou Opyaviouou

Hvwpevwv EBvwv kal 1dIkOTEPA PHETAEU AAAWV TIC APXEG:

v
v
v
v
v

TNG ioNnG WETaxeipiong

ogBaopol Twv avBpwnivwv dIKAIWHATWV

TNG dIaPOPETIKOTNTAG

TNG NApOXNG iIoWV €UKAIPIWV NPOG OAOUC TOUG EpyalOPEVOUC TNG Kal

TNG ano@uyng Xpnong naidikng f KaTavaykaoTIKAG Epyaciac.

H diac@dAion Twv avBpwnivwv dIKaIwPATwy, anoTeAEl Baoiko {ATNUA yia TNV €TAIPEIQ HAG HE

yvopova Tn dlac@aNion TNG I00TIWIAg, TnG iong METaxeipiong ks NeAATN Kal AnoTpEnel KAde

€i00UC paTOIOTIKAG CUMNEPIPOPAC.

H Etaipeia gpovTilel yia Tnv dilacpalion Twv KataAAnAwv ouvenkwv pyaciag kal Tnv TApnon

TwV BaACIKWV KAvOVwV UYeEidC kal ao@aAeiac Pe oToxo Tnv dlaTnpnon &€vog aocpaAlouc

NEPIBAANOVTOC €pyaciac Xwpic kivouvo epyatikoU atuxnuaTtoc. H Etaipeia [etair] SiabeTel

TEXVIKO AO(AAEiac oUPPwvVa HE TNV loxUouoa vopoBeoia kal ogBeTal Ta JIKAIWPATA TWV

epyalopEvwy TNV ouvoikaMioTIKn eAeuBepia TnpwvTag TNV epyaTikn NopoBeaia. e OAOUG Toug



XWPOUG epyaociac diatnpei UNKA npwTwv Ponbeiwv kal eknaldeUsl GUOTNUATIKA TOUC

€pyalOPEVOUC EITE PE EOWTEPIKA N ME EEWTEPIKA OEMIVAPIA.

5. XpnHaTooikovouikoi kai Mn XpnHaTooiKOVOHIKOi OEIKTEG.

Mn XPNHATOOIKOVOMIKOI OeikTeC Oev UMAPXOUV €EVW OTN GCUVEXEID yia TNV apTiOTeEPN

nAnpopopnon Twv MeToxwv 6a avaAUooupe KAmoloug Pacikoug XPnHATOOIKOVOMIKOUC

ap1OpodEIKTEG.

ApIOUOJEIKTEC PEUOTOTNTAG

Ap10podeikTng Fevikng N Eéppeong peuoToTnTac. ( Current ratio )

Ap1OpodeikTnG Fevikng N €upeong peuoToTtnTac. ( Current ratio ) = KukAo@opoUv gvepynTikd /

BpayunpOOeCUEC UNOXPEWTEIG

[1etos]
. L Kukhogpopouv
Ap1Bp0deikTnG MEvIKNG i . [1synolo7]
. . EVEPYNTIKO L
€UPEONG PEUOTOTNTAG. ( = i = = [timil]
Current ratio ) BpaxunpoBeopie [1synolo14]
UMNOXPEWOEIG
[etos]
. L Kukhogpopouv
Ap1Bp0deikTnG MevIKNG i . [synolo7]
. . EVEPYNTIKO L
€UPEONG PEUOTOTNTAG. ( = i = = [timi2]
Current ratio ) BpaxunpoBeopie [synolo14]

UMNOXPEWOEIG

O apIBUOBEIKTNG YEVIKNC PEUOTOTNTAC MAc OciXVvel TNV 100pponia WETAEU Bpaxuxpoviwv
OTOIXEIWV NoU oUVBETOUV Tov IooAoyIoHO. ( dnAadn o€ TI N0oooTd oI BPaxuxpOvieg anaiTnoEelg
MoU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouUV TIC BPaxuXpOoVvIEC UNOXPEWOEIC TNG. EKTOC ano
TO METPO TNG PEUCTOTNTAC MIAC emixeipnong pag deixvel kal To nepIBwplo aopalesiag nou
dlaTnpei WoTe va €ival og BEoN va avTIMETWNIOEI KAnolia avemouunTn €EENIEN oTn pon Twv

ke@aAaiwv kivnonG. Enmeidn ondavia undapyel akpiBng avTioToixia HETatl Twv EICEPXOMEVWV



KEPAAQIWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' autd Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQPOpPIaka OTOIXEIa yia va ival ge BEon va avTanokpiBei OTIC TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv An&InpOOeCEC.

‘000 PeyaAUTEPOC €ival 0 aplOPOdEIKTNG YEVIKNG PEUCTOTNTAG TOOO KAAUTEPN, anod NAeupdag
PEUCTOTNTAG, €ival N BECN TNG OUYKEKPIKMEVNG ENIXEIPNONG. Mevika €vag deikTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn €vOeEIEn, OPWG UNopei va nolkiAAeEl avaAoya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGOO GTOV 0roio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apyilel va avanTuoosTal hia OXl EUVOIKN
KAaTaoTaon yia TNV €nixeipnon, katl To onoio Ba npenel va OiepeuvnBei. 'Evag xapnAog
ap1BpodeikTng kepaAaiou kivnong napéxel evoeiEn Unapéng peyaAuTtepou Babuou Kivouvou

oTnV enixeipnon ano ot vag uwnAog aplBodEIKTNG.

Y€ YEVIKEC YPAPMEC 000 XAUNAOTEPOC 0 BEIKTNG TOCO MO PYEYAAOC O Kivouvog pn duvaTtoTnTac
anonAnpwpwv Kal dnuioupyiag «unepBeppavonc» KE OUVENEIQ NTWON NWANCEwV. AVTIOETA
UNEPUETPA UWNAOC O€iKTNCG MMOPEl va onuaivel pn anodoTIK KATAVOUn Ke@aAAdiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU
UNApYoUV KE AnoTEAEONA va Pn HEYEBUVETal oTnV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&én anaSlwpevwy r KaTeoTPAUPEVWY anoBepaTtwy, n a&ia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kal GUOKOAId AUTAC va €I0NPAEE! TIC

anaiTnoeIg TnG.

3TN OUVEXEID TNG €kBeonNC akoAoubBei ypa@nua nou NePIEXEl TIC TIMEC TOU KAAOPATOC Mou
npoadiopifouv Tnv anodoon Tou apiBuodeiktn Mevikng | Eupeonc peuotoTntac ( Current ratio )
nou eEeTAlOUE.

[eikonal]

O napanavw JOeikTnNC pac Ocixvel NOCEC POPEC KAAUMTOVTAl Ol BPAXUNpPOBECUEG UNOXPEWOEIC

TNG ENIXEipNoNG and To KUKAOPOopoUV evepynTikO. [paratirisil]

Ap10uodeikTnc E1IdIKAC N AUED guoToTnTac. ( Acid-test Ratio
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Tunog = KukAo@opouV evepynTikO - AnoBsuara / BpaxunpOOsoUEC UNOXPERCEIC

[1etos]
. o KukAogpopouv evepynTikd
Ap1BpodeikTng EIBIKNG N , [1synolo7] — [1synolo5]
, \ — AnoBtpara L.
apeong peuototnTag. ( Acid- = = = [timi3]
. Bpayunpobeope
test Ratio ) paxung ) HEG [1synolo14]
UNOXPEWOEIG
[etos]
. o KukAo@opoUVv evepynTIKO
Ap1BpodeikTng EIBIKNG N , [synolo7] — [synolo5]
, \ - AnoBepara L.
apeong peuototnTag. ( Acid- = = = [timi4]
. Bpayunpobeope
test Ratio ) paxung HEG [synolo14]

UNOXPEWTEIG

O apiBuodeikTng €IB8IKNG peuoToTNTAC NEpIAaPPAvEl OAa ekeiva Ta OToIXEid Ta onoia
HETATPENOVTAl €UKOAA Kal Ypriyopa O PEUOTA Kal ayvosi ONd ekeiva Ta OTOIXEId Tou
KUKAO(OPOUVTOG evepynTIKOU Ta ornoia 0g JeTaTpenovTal EUKOAA O€ PETPNTA. € OXEON ME TOV
nponyoupevo Oeiktn €dw Oev nepIAayBavovTal Ta anobeuaTa NpwTwv Kai fondnTIKwV UAWY,
NUIKATEPYAOMEVWYV KAl ETOIHWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOoVIKO JIA0TNHA HEXPI TNV NWANOCN TOUG Kal undapyel apeBaidtnTa we npog
TN duvaToTNTa NWANONG OAWV TwV anoBeuaTwV aAAa Kal wG Npog Tnv a&ia nou Ba sionpaybei
KaTa Tnv nwAnon Touc. Enopévwg undapxel peyain meavotnTa va npayparonoinfouv {nuIEG
OTav auTa peuaTonoinbouyv.

O apiBpodeikTnC €IOIKAC PEUCTOTNTAG HAC OeiXVEl NOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOoIXEia TNG €NIXEipNONG KAAUNTOUV TIG BPAXUXPOVIEG UNOXPEWOEIC TNG Kal NOco eunpoaBAnNTn
gival pia enixeipnon o€ moavr YeTaBOAl TOU OIKOVOMIKOU MEPIBAANOVTOG PECA OTO Oroio
Aeitoupyei. MNa va eival nepioodTepo a&ionioTog o deikTng 6a npenel va eEeTaleTar diaxpovika,
0€ OUYKPION HE OUOIEC EMXEIPAOEIC TOU idIou KAAJOU Kal JE TO JETO OpO Tou KAadou auTou.
levikd, av Ta QUECWG PEUCTOMOINCINA OTOIXEIa MIag enixeipnong (KUkAo@opouv pEiov
anoBspara) ival ioa r; HeyaAUTEPA TWV TPEXOUOWV UMOXPEWOEWV TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. '0co PeyaAUTePOC €ival o apiBPodEikTNG, TOOO PEYaAUTEPN

PEUOTOTNTA £XEI N €niXeipnon. Mevika, €vag dOeikTNG AUEONC PEUOTOTNTAC PEYAAUTEPOC Tou 1,5
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Bewpeital kaAn €vdeiEn. Av o OeikTng €ival apkeTd MIKPOTEPOG TNG Hovadag, n enixeipnon
moavov va pPnv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng petpntwv. '0co

HIKPOTEPOG €ival 0 OiKTNC TOOO PEYaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

>Tn OUVEXEIO TNG £€KBEONC akoAoUBEi To ypapnua HE TIG TIHEC MOU XapakTnpidouv Tnv andédoon

Tou apiBuodeiktn EIdIkNAG N apeong peuoTtdTnTacg ( Acid-test Ratio ).

[eikona2]

O napandavw deikTnG Hag deixvel NOCEC (POPEC TA AUECA PEUCTONOINCIKA OTOIXEIQ NOU KATEXEI N

eNXeipnon MnopoUv va KaAUWouv TIG BpaxunpOBeTEC UNOXPEWOEIC TNG. [paratirisi2]

Ap10podeikTnG Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1laO£01p0 EVEPYNTIKO / BpaxunpOOETUEC UNOYXPEWOEIG

[1etos]
AiaBEaipo .
, , , [1tamiaka_d]
Ap1BpodeikTng Tapeiakng EVEPYNTIKO [timi5]
= = = imi
peuoToTtnTag. ( Cash Ratio ) BpayunpOBeopEg
. [1synolo14]
UMNOXPEWTEIG
[etos]
AiaBEaipo .
. ) . [tamiaka_d]
Ap1BpodeikTng Tapeiakng EVEPYNTIKO [timi6]
= = = imi
peuoToTtnTag. ( Cash Ratio ) BpayunpOBeopEg
[synolo14]

UNOXPEWTEIG

O apiBunTAc AlaBeoiyo EvepynTikO nepIAAPBAvVeEl PETPNTA, KATABECEIC OWEWC, EMITAYEC Kal
YEVIKG O60a oTolxeia €ival icoduvapa pe PeTpnTd. O d€iKTNG TAMEIOKNG PEUOTOTNTAG MAG Oivel
TNV €kova TnG endpkeiag (N Oxl) METPNTWV OTNV EMNIXEIPNON OE OXECN ME TIC TPEXOUOEC
AEITOUPYIKEC TNC avaykeC kal Ba npénel va €EeTaAleTal OIAXPOVIKA, O OUYKPION HE OMOIEC
EMIXEIPNOEIC TOU i0lou KAGGOU Kal PE TO HECO Opo Tou kKAGdou auToU WOTE va Eival

nePIooOTEPO a&IoNIOTOC. H Tapeiakn peuoToTnNTa EKPPAdEl TNV IKAvOTNTA MIAg EMIXEipnong va

11
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€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECEC UNOXPEWTEIC TNC WE TA PETPNTA nou diabeTel. Mo
OUYKEKPIPEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NOoeC Qopeg Ta Olabeaiua

NEPIOUDIAKA OTOIXEIA pIag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWOTEIG TNC.

>Tn OUVEXEIO TNG £€KOEONC akoAoUBEi To ypapnua HE TIG TIHEC MOU XapakTnpilouv Tnv andédoon

Tou apiBuodeikTn Tapeiakng peuoTdTnTag ( Cash Ratio ).

[eikona3]

O napanavw O€ikTNG Kag Oeixvel NOOEC POPEC N ETAIPEIA PNOPEI va KAAUWEI TIG UNOXPEWOEIG

TNG. [paratirisi3]

Ap10podeikTnc AHUVTIKOU XpovikoU diacTnuatoc ( Defensive Interval Ratio

Tunog = Ala@€oiua + Xpeoypapa + AnaiTnoeic / NMpoBAenopseva nuepnoia £€o0da

[1etos]
AiaBgaipa + Xpewypapa
g p vea® [1synolo6]
. + ANAITAoEIG
Ap1BodEiKTNG
AHUVTIKOU XPOVIKOU ( [1ko-sto.s_-p-olls] *
diaotruaTog ( Defensive = = [1e]_dioiki] + = [timi7] o€ nuépeg
Interval Ratio ) MpoBAendpeva nuepnaia [1ej_diathe] +
£0da [1ejoda_zhmi] +
[1xr__tokoi] -

[1aposbe22] ) / 360

[etos]
AigBeoIpa + Xpewypagpa
A . [synolo6]
ApIBLOdEIKTNG * ANAITMOEIG
ApuvTIKOU XpovikoU ( [kostos_polis] +
diaotnuarog ( Defensive = Moofrert . = [ej_dioiki] + [e]j_diathe] =  [timi8] ot nuépeg

i oBAendpeva nueprola

Interval Ratio ) poB Heva nkepn + [ejoda_zhmi] +

£€oda .
[xr__tokoi] - [aposbe22]
)/ 360
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Ta npoBAendpeva nuepnoia €€0da unoloyidovral w¢ &N : ( Koéotoc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeiroupyiag AiaBsong + 'E€oda Aesitoupyiag Epsuvav kal
AvanTtuénc + XpnuaTooikovouikd ‘EE0da — AnooBeosic EvowpaTwpEVEC 0TO AEITOUPYIKO
KooTog ) / 360 nuEPEC,

O apIBPodEIKTNG AUUVTIKOU XpovikoU OIaoTAKATOC anoTeAel €va moAU ouvTnpnTIKO
METPO TOU BaBpou 1kavoTNTag KIag nIXEipnong va KaAUNTEl TIG ASITOUPYIKEG TNG danAves ano
TA QUUVTIKA TNG oToIXEia Baci{OPEVOC OTA QUECWG PEUCTOMOINWEVA OTOIXEId TNG ENIXEIPNONG
(METPNTA, €l0NYMEVA OTO XPNUATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta AEITOUPYIKA TNG

€000d. O apIOPodEIKTNG AMUVTIKOU XpovikoU OIa0TAUATOC WETPd, O dpiBud nuepwv, TO

XPOVIKO 01G0TNUA MOU MIa EMIXEIpNON WMNOPEI va AEITOUPYEI HE Tn XPNOIKOMoINon Twv TNV
KAToXN TNG QMUVTIKWV NEPIOUCIAKWVY OTOIXEIWV XWPIC va KaTapeUyel oTn Xpnoihonoinon Twv
€000WV Mou npoEpyovTal anod TIC dpaoTnpIOTNTEC TNG. AUENON Tou OcikTn and £ToC O £TOC
givar &vdeIlEn euvoikng €EENIENG yia Tnv enixeipnon, evw avTifeTa peiwon Tou OceikTn E€ival
EvOLIEN ePPAVIONC KIAc KN EvOAppUVTIKAC KATAoTaoNC.

27N OUVEXEIO TNG €KBEoNG akoAoUBEi To ypapnua HE TIG TIMEC MOU XapakTnpidouv Tnv anddoaon

TOU apIBUOdEikTN apuVvTIKOU XpovikoU dlaoTAKATOC.

[eikona4]

[paratirisi4]

Ap100dEIKTEC SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodsiktwv OpaotnpiotnTag (activity ratios) Bonba va
NPOCdIOPICOUNE TO BABUO MWETATPOMNG OPICHEVWV MEPIOUCIAKWY OTOIXEIWV, ONwG €ival Ta
anoBEpaTa kal ol anaiTnoeig, o€ peuoTd. Me aAa Aoyla auTn n katnyopia JeIKTwV Hag deiXVel
NOOO AnOTEAEOUATIKA OIaxeIpiCETal Hia €MIXEipnon TOUC NOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknNon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MO ANOTEAEOUATIKN

dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal PE TNV anaiToudevn
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npoooxn TIC 01adIKAoieC yia Tn ypAyopn METATPONN TWV ANAITAOEWV KAl AnoBepdTwv o€

METPNTA.

AsikTng KukAopopiakng Taxurnrag Evepynrikou ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

[1etos]
AgikTng KUKAOQOPIAKNG ZUVOAO NWANCEWV [1kykl_erg]
TayuTtnTag Evepynrikou ( = = = [timi9]
Asset Turnover Ratio ) *0voho EvepynTikou [1syn_energy]
[etos]
AgikTng KUKAOQOPIAKNG ZUVOAO NWANCEWV [kykl_erg]
TaxutnTag EvepynTikou ( = = = [timi10]
Asset Turnover Ratio ) *0voho EvepynTikou [syn_energy]

H kukAogopiaky TaxUuTnTa evepynTikoU 1 XPNOILOMOINON €&vepynTIkoU 1 EKMETAMEUON
EVEPYNTIKOU €KPPAlel To BaBuod xpnoiponoinong Tou EvepynTikoU O£ OXEON ME TIC NWANCEIC
Miag enmixeipnong. Mapexel dnAadn €vOeIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA TA
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPMEVOU va NPpayuaTonolei TIC NWANCEIG TNG.

Mo ouykekpipeva, Oeixvel Ta €0oda Ta onoia dnMIoUpyEl KABE eupw NMou €xel enevoubei oTo
EVEPYNTIKO TNG enixeipnone. MNa napadeiypa, av n kKukhopoplakn TaxUuTnTa evepynTikoU MIAG
ENIXEipnon¢ €ivail ion pe 1, auto onpaivel 0TI NpaypaTonoinénkav NwANCEIC EVOC EUpw Yia KABE
€va €Upw Nou €NevOUBNKE OTO evePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTnG Napexel pia
onUavTikn &EVvOeIEn OTI N €nIXeipnon XPNOILOMOIEI €VTATIKA TA MEPIOUOCIAKA TNG OTOIXEId
MPOKEIMEVOU va MPAyHaTonoinoel TIC NWANCEIC TNG. ZTNV MNEPINTWON €vOg XapnAou OeikTn n
enixeipnon 6a npénel va au&noel To Babud alonoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV N Ba
NPENEI VA PEUCTOMNOINCEI KAnola and Ta MEPIoUCIaka TnG oToIxEia agou eival mibavo va pn

XpnoigonoiouvTal napaywyikd.

[eikona5]
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[paratirisi5]

AsikTng KukAopopiakng Taxurnrag Mayinv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo nwAnocewv / KaBapa nayia

[1etos]
. ) SUvoAo NWANCEWV [1kykl_erg]
AgikTng KukAogpopiakng
TayuTnTag MNayiwv ( Fixed = = = [timi11]
Asset Turnover Ratio ) Kabapd Nayia ( [1synolo1] +
[1synolo2] )
[etos]
. . ZUvoAO NWANOEWV [kykl_erg]
AeikTng Kukhopopiakng
TayutnTag MNayiwv ( Fixed = = = [timi12]
Asset Turnover Ratio ) KaBapa MNayia ( [synolo1] + [synolo2] )

>TOV MApovopacTh Tou napandavw AOyou Ta kabapd ndyia icouvTtal PE TA nayia PEoV TIC
anoofeceic. O OeikTnG auTdC pag Ocixvel To PBaBud Xpnolponoinong Twv nayiwv Miag
EMIXEIPNONG OE OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWV Mou
avTioToIxei o€ pia povada Tou TMayiou EvepynmikoU. Mapéxel €vOeiEn av undapyel N oxi
unepeNEvVOUON O NAyla OTOIXEId OTNV ENIXEIpNON O OXEON HE TO UWOC TV NWANCEWV Mou
npaydatonolei. Mevika, 600 uwnAoTepoC o Oceiktng (MEoa oe opiopéva nAaiola yia va
anogeuxBei o kivOuvog unepBEpuavonc), TOO0 Mo EVTATIKA N Xpnon Twv MNayiwv kai Tdoo nio
anodoTIKO yIa TNV enixeipnan. Alaxpovikn napakoAoubnon Tou JeikTn NAPEXEI NANPOPOPIES YIa
TO €av n Oloiknon MIAC €MIXEIPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpnaolKonoinan Tou nayiou evepynTIKOU TNG.

[eikonab]
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[paratirisi6]

AcikTng KukAoopiakng TaxuTnrag AnoBsparwyv ( Inventory Turnover Ratio )

TUnog = K6oTog nwAnOévTwv / AnoBEpara

[1etos]
AgikTng KukAopopIiakng KooTog nwAnBévtwv [1kostoss_pol]
TaxuTnTag AnobepdTwyv = = = [timi13]
( Inventory Turnover Ratio ) Anobéuata [1synolo5]
[etos]
AeikTng KukAopopIakng KooTog nwAnBévTtwv [kostoss_pol]
TaxuTtnTag AnoBepdaTwyv = = = [timil4]
( Inventory Turnover Ratio ) Anobéuata [synolo5]

O 08eikTNG auTog ekPpadlel Tn ouxvoTNTA WE TNV OMnoia avavewvovTtal Ta anobepara Peoa orn
XpNon o€ oX€on HE TIC NWANCEIC TNG €niXeipnong. Me aA\a Aoyia o apiBuodeikTng Oeixvel Tov
aplBud TWV NEPINTWOEWV NOU Ta anobepaTa nwAouvTal kal avrikabioTavTal kata Tn SIapKeia
NG AOYIOTIKNG XPAonc. Mevikd, 000 uwnAOTEPOC €ival 0 OEiKTNG TOOO MIO AMOTEAEOUATIKA
AEIToupyei N enixeipnon agou €xoupe Heiwon €€00wvV anoBnkeuong kai Peiwon Kivouvou [n

NWANONG Adyw aAAOINOEWY, KATAOTPOPWV Kal AAAAYAC NPOTIMACEWV TWV KATAVAADTOV.

[eikona7]

[paratirisi7]
Av dIaIpECOUKE TOV APIBHO TWV NHEPWV TOU ETOUG HE TO OEIKTN EXOUWE OE NUEPEC TO XPOVO
nou napépeivav Ta Aivalovra  anoBépata oOTnv €nixEipnon €wg OTou NwAnRdnkav.

[paratirisi7a]

AcikTng TaxuTnTag eionpa&ng ePnopikwv andiTnosmwv — neAatwv ( Receivables
Turnover Ratio ) o€ nUEpeg

Tunocg = Epnopikéc anaiTnoeic X 360 / SuvoAikéc MwANCEIC

16



17

[1etos]
Epnopikég anarrrioeig X .
Asiktng TaxUuTnTag 360 [1empor_apait] X 360
eionpa&ng anamoswv (
= = = timils EpE
Receivables Turnover Ratio [ 1nuepeg
) SUVOAIKEG NWANCEIC [1kykl_erg]
[etos]
Epnopikég anarrioeig X .
Asiktng TaxUuTnTag 360 [empor_apait] X 360
€ionpa&ng anamioswv (
= = = timil6 EpE
Receivables Turnover Ratio [ 1nuepeg
SUVOAIKEG NWANCEIC [kykl_erg]

)

O 0OeikTnG autoc napouoialel oTNV oucia TNV MIOTWTIKA MOAITIK TNG OVTOTNTAC MPOC TOUC
neAaTeg Tou. ‘000 pIKpOTEPN TIUN AapBavel o deikTnG auTdg TOOO KAAUTEPO yia Tnv €Talpeia.
MIKpr TIUR onaivel 0TI 0 0pyaviopoc au&avel Tn PEUCTOTNTA TOU MPOKEIJEVOU VA KAAUWEI TIG
UMOXPEWCEIC TOU KAl va HEIWOElI TO KOOTOG XPNHATOC Nou €xel OeOUEUTEl KAl YIa TO OMOIo EITE
NANPWVEl Kanolo TOKo, €iTe 6a PYNopoUaoe va To TONOBETNOEI 0 AANEC HOPPEC ENEVOUONG NPOC

OPeAOC TNG €TAIPEIaC,

[eikona8]

[paratirisi8]

AgikTng TaxuTnNTac NANPWHNG EYNOPIKKOV UNOXPENCEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = EpnopikéEc unoxpemoeic X 360 / KooTog nwANnBEVT®OV

[1etos]

AsikTng TaxUTnTag EMNOPIKEG . . .
, , = , = [lemporik_ypoxr] X 360 = [timil17] npepeg
NANPWWNG UNOXPEWTEWY ( unoxpewaoelg X 360
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Trade Creditors to
Purchases Ratio ) KoéoTog nwAnBévtwy [1kostoss_pol]

[etos]
, , Epnopike
AeikTng TaxuTtnTag HMOPIKES [emporik_ypoxr] X 360

. . UNoXpeWoeIC X 360
NANPWHNG UNOXPEWOTEWV ( _ _ _ [timi18] nuépec

Trade Creditors to

Purchases Ratio ) KoaTog nwAnBevrwv [kostoss_pol]

O O&iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA PECO OPOo, NMANPWVOVTAl KATa Tn OIAPKEId TNG
XpNonG ol BpaxunpdBeCPEC UNOXPEWOEIG TNG eMixeipnonG. Av OIAIpECOUNE Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO nou PeooAaBei PeTa&u duo
nANPWHWY. MeydAn TR O NUEPEG ONUAIVEI apyouc puBKOUC anonANPWHNG TwV OPEIAWV EVW
MIKPN TIUA O€ NUEPEG ONMAiVEl NWG O NPOWNBEUTEG Hag AauBavouv TIG analTroEI Toug
YpPyopa ME anoOTEAEONA va €XOUME Tnv OuvaTtoTNTa Yia KaAuTepeg dlanpayuaTeloel Kal

OUHMPWVIEC,

[eikona9]

[paratirisi9]

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnNTa Tou KePaAaiou va napayel kEpdoC Kabwe kai Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ d1apopec dpaaTnpPIOTNTES TNG
KUPIwG OMwG ano Tnv kUpla 8pacTnpioTnTa TnG. H anodoTikoTnTa KABE €nixeipnong eival To
anoTeAeoUa €vOC Heyalou aplBuoU EnIXEIPNHATIKWY anoPAacewy, kabwg e€niong kalr Tng
NOANITIKAC MOU akoAouBei kaBe (popd o€ BEPATa TIHWY, dIAPAHIONC KA.

H avaAuon Tng anodoTIKOTNTAG HAg NANPOPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE

Tov onoio SlolkeiTal. To yeyovog Aoindv, OTI n Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV €ival
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OUVU(AOUEVN WE TNV Npayparonoinon kepdwv, autd kabioTd andAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG,.

AgikTng MeikTOU NeEPI1Bwpiou kEPdoug ( Gross Profit Margin )

Tunocg = MikT6 anotéAeopa / NMwAnosic X 100

[1etos]
MikTO ]
AgikTng MelkTou nepiBwpiou anoTéAeoa [1mikto]
képdoug ( Gross Profit = = = [timi19]
Margin ) MNwAnoeig [1kykl_erg]
X 100 X 100
[etos]
MikTO .
AgikTng MeikToU nepiBwpiou anoTéAeopa [mikto]
képdoug ( Gross Profit = = = [timi20]
Margin ) MNwAnoeig [kykl_erg]
X 100 X 100

O apiBUOdEIKTNG HEIKTOU KEPDOOUG Mag Oeixvel TNV ANOTEAECUATIKOTNTA TNG EKMETAAAEUONG
kKaBwg kalr Tov TPOMO HWE TOv 0Orfoio kaBopilel TNV TIMA Tou npoiovToc n enixeipnon. ‘0co
HEYaAAUTEPOC €ival 0 apIBPOdEIKTNC PEIKTOU KEPDOUC TOOO KAAUTEPN, anod anownc kepdwv, ival
n B€on TNG enIXEipnoNnG yIaTi MNOPEi va avTIHETWNIOEI XwPi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TWV NWAOUPEVWV NPOoIOVTWV TNG. Me aA\a Adyia Pnopoupe va noupe OTI n enidpaon
ano pia evoexOuevn au&non Tou kOOTOUuC NwANBEVTwY Ba eivalr AlydoTepo OUGHEVAG O HId
EMIXEIPNON MoU €Xel UWPNAO apIBPOJdEIKTN HEIKTOU KEPOOUC and OTI Ba eival o pia AN pe
XaUNAO To OXeTIKO apiBuodeiktn. 'Evag uwnAog apiBpodeiktng PEIKTOU kEPDOUC deixvel Tnv
IkKavoTnTa TNnG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEI PONVEG AyopeEG Kal va NwAei o€
UWNAEG TIMEG. AvTIBETa, €vag XapnAoG apiBPodeikTnG MEIKTOU KEPOOUG Oeixvel Hia OXI KaAn

NOAITIKA TNC JI0IKNONG OTOV TOUEA AYOPWV Kal MWANTEWV.

[eikonal0]

[paratirisi10]
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6. MpoBAenopevn eEENIEN TNG ovTOTNTAG.

Me dedopevn Tnv diapaivopevn dIaTAPNON TOU UPIOCTAPEVOU apvnTIKOU KAipaTocg, n dloiknaon
™G ETaipeiac napakoAouBei diapkwe TIC €EEAIEEIC kal npoaapuolel TIC KIVAOEIG, EVIOXUOVTAG
dlIapKWG TNV avTaywvioTIKOTNTA KAl TV anoTEAECUATIKOTNTA TNG.

O kUkAoG epyaciwv TG kAsiopévng xpnoewe aviAde oe [kyklos]€ kal Ta anoteAéouara npo
popwv [apotelesmal€. H eraipia npaypatonoinoe [kerdos_zhmia] xprionc
[teliko_apotelesmal€, kai n popoloyikr TNG unoxpewan aviABe oe [forois]€. To TakTIKO
anoBepaTikd TNE kAsiopevng xpnong [etos] diapoppwbnke oc [takt]€ kal To anoTéAeopa &g
VEO TNG Xpnong o< [neo]€.

O KupIOTEPOG OTOXOG TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival N avanTugén Twv NWANCEWV o€
VEEC QYOPEC, HEOA and KAIVOTOUEC UNNPECIEG Kal EJNOPeUATA o€ NAAIOUG Kal VEOUG NEAATEC.
Méxpl TNV OUVTAEN TNC napoucac €kBeong, dev UNAPXOUV ONUAVTIKA YEYovOoTd TaA ornoid va
ouveéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va ennpedcouv

ONMAvTIKa TNV OIKOVOMIKN d1apBpwan i TNV enIXelpnKaTiki nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TnNG ETaipeiag oTov TOHEQ EPEUVAOV KAl avanTuéng .

H etaipeia [etair] dev npayuatonoinoe dandavec rn enevOUCEIC OTOV TOHEQ «EPEUVWV Kal

avanTtuénc» otn xpnon [etos].

8. NMAnpoPopicg nNou ava@épovral OTNV anokKTnon I10iwv HETOX®WV ONMG

npoBAEneTal oTnVv napaypago 2 Tou apbpou 50 Tou N.4548/2018.

H eTaipeia [etair] kata Tnv didpkeia Tnc xpnong [etos] [id_metoxes].

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaATa.

20



21

10. Xpion «XpnNHATONICTWTIKOV HECWV>.

H eTaipeia 6ev XpnoIPONOIEI XpNHATOMIOTWTIKA PEOA ONWG :
Ta péoa xpnuartayopdc.

Ta pepidia opyaviopwyv oUAAOYIKWV ENEVOUCEWV.

O1 KIVNTEG a€ec.

Ta cupPoAaia dIKaIWPATWY Npodaipeong.

Ta oUuPPBOAaIa PEANOVTIKAG EKNANPWONG.

NPOBECUIAKEC OUUBATEIC EMNITOKIWV.

S N N N Y NN

oupBaoceic avrahhayng (swaps).

[titlos10] [titlos6] [titlos7]

[proedros] [antiproedros] [melos1]

AkpIBEC avTiypa®o and To BiBAio MpakTikwv [titlos15]
[titlos9]

[proedros]

[adress], [ddate]
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NPAKTIKO 1ng[hmer]

TAKTIKHZ TrENIKHZ SYNEAEY2HZ TQN [ metoxon_etairon]
[etair] A.®.M. : [afm], nep10dou [periodos] , I.E.MH.: [gemi].

>nuepa, Tnv [hmer], nuépa [hmera] kai wpa [ora], oTa ypageia TnG etaipeiac €ni TnC odoU [address]
nepioxn [perioxh], ouvnABe n TakTikn Fevikn Juvéleuon Twv [metoxon_etairon], Yerd and npdokAnon Tou
[titlos4] Tng ETaipeiac, yia va oulntrioouv B£uarta nou agopolv Tnv Talpikn xpnon [etairiki_xrisi] kar va AaBouv
ano@aceig ni TWv BePaTwv TNG NUEPnolag dIaTagewe,.

H npookAnon n onoia nepiAapBavel Ta nNapakatw O€parta, koivornoinenke oTouc [metoxoys_etairous] xwpic va
OnMooIeuBEi oE EPNUEPIDEC.

1 YnoBoAnl Twv €TNOIOV XPNUATOOIKOVOUIKWV KATAOTAOEWwV TnG xpnong [etos] (
IooAoyiopog, AnoTeAéopaTa Xpnoswe, MpoodpTnua ) YETA Twv €N’ QUTWV EKOECEWV.

2 ZulnTnon Kkal €ykpIOn TwWV XPNMATOOIKOVOMIKWV KATAOTACEWV ETAIPIKAG XPHONG
[etos] peTa TwV €N’ AUTWV EKBECEWV Kal TNG NPOTAONG 8IAVOMNG KEPDWV.

3 AnaAAayn Twv peAwv [titlos21], Twv uneuBUvwv AoyioTnpiou kal navtog uneubuvou
anod kAabe eubuvn yia TNV €TAIPIK XPNON KaABWG Kal €ykpion TwV OIAXEIPIOTIKWV
npa&ewv yia Tnv Taipikr KAeIOPevn xpnon [etos].

4 EkAoyn N KN EAEyKTWV YIia TV veéa xpnon [new_etos].

5 Tpoéykpion Tuxov apoifwv [titlos21] yia To £1oc [etos] - [new_etos] kal €ykpion
unapxovTwv apoiBawv AloiknTikoU ZupBouAiou yia To £ToG [etos] epdoov upioTavTal.

6 AIGQPOPEC AVAKOIVWOEIC,

21N ZuvéAeuon npoedpelsl, NPoowpPIVa CUNPWVA KE TO KATAOTATIKO, O [titlos19] k. [proedros] o onoioc npoBaivel
oTnv avayvwon Tou MMivaka Twv [metoxon_etairon], ol onoiol gunpoBeopa, kateBeoav [titlos20] yia vOpIKn
napaoTacn oTn ZUVEAEUON aQuTh.

O nivakac Pe Ta ovopata Twv [metoxon_etairon], mou éxouv dikaiwpa Wngou katd Tnv TakTik Tevikn
>uveéleuon Tng [hmer], Ye avapopd Tou apiBuou [titlos21] kal YAPwv Tou KaBevog, TwV TUXOV avTinpoownwy

Kal Twv dIEUBUVOEWV TOUG, EXEl WG EENG:

Mivakag [titlos21]

OVOoHAaTEN®WVUHO Aig06uvon apiopog Ap10pog % NopIpoG
[metoxon_etairon] [metoxon_etairon] | WRQwv | ZUHHPETOXNG | EKNPOCWNOG
[onomam1] [adr1] [metox1] [psifos1] [pmet1] [ekposopos1]

1



[onomam?2] [adr2] [metox2] [psifos2] [pmet2] [ekposopos2]

[onomam3] [adr3] [metox3] [psifos3] [pmet3] [ekposopos3]

[onomam4] [adr4] [metox4] [psifos4] [pmet4] [ekposopos4]

[onomam5] [adr5] [metox5] [psifos5] [pmet5] [ekposopos5]

[onomamé6] [adr6] [metox6] [psifos6] [pmet6] [ekposopos6]
Zuvolo [summetox] [sumpsif] | [sumpmet]

Alamotwlnke OTI 0T SuvéAeuon napioTtavral [metoxoi_etairoi] €knpoownoUvVTeC TO OUVOAO Tou
Keahaiou Tng eTaipeiac. AQouU &yive EAeyX0G TwV TITAwV Twv napioTapevay [titlos21] kai epdoov kapia Evoraon
Oev UNOBARBNKE yIa T CUPKETOXN kanolou [metoxoy_etairou] oTn ZUVEAEUON, ENIKUPWVETAI O NAPANAV® NiVAKACG
Kal dIanioTwOnkKe OTI oTnv ZuvéAeuon napioTavral OAol ol [metoxoi_etairoi] nou eknpoownolv 1o 100% TOU
KepaAaiou TnG €TaIpEiac.

Juvenw¢ n levik ZUvEAeuon MMopei va anogaociosl yia onoiodnnote Bgua. XTn ouvexela, n levikn
JuveAleuon €I0NABe oTn oulTNON TWV BEPATWV NUEPROIAC dIATAENG:

OEMA MNMPQTO:

YnoBoARl TWV E€TACIOV XPNHATOOIKOVOHIK®OV KATAOTACEWV TnG Xpnong [etos] (

IooAoyiopOG, AnoTeAéopaTa XpROoewG, MpoodpTnHa ) HETA TV €N’ AUTWV EKOECEWV.

O Mpoedpoc TNG TakTikNG Mevikng Zuvéleuonc unoBAalAel yia €ykpion Tov Ioohoyiopd, Tnv KaTtaoTaon
anoTeAeopaTwv kai To MpoodpTnua Tng Xxprnong [etos].

O KUKAOG gpyaciwv TnG KAEIOPEVNG XProews aviABe oe [kyklos]€ kai Ta anoTeAéopaTta npo POpwv O€
[apotelesmal€. H etaipia npaypatonoinoe [kerdos_zhmia] xpriong pE TEAIKO anoTéAEoPa WETAG and (poOpous

[teliko_apotelesmal€, kai n popoloyikn TNG UNoXpewan aviAbe og [forois]E.

2Tn OUVEXEIQ NApaBETOUE ouvonTIKO IcoAOYIONO Kal T anOTEAEOHATA TNG KAEIOMEVNG XPNONG :

I00AOYIOUOGC — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC MOAU LIKPWV
OVTOTNTWV

[etair] A.®.M. : [afm], nep10dou [periodos] , I.E.MH.: [gemi] nood o€ €

[etos] [etosl]

Meplouoiaka oToIxEia

Mayia [per_st] [per_sti]

Meiov: AnooBeopéva [aposb] [aposb1]

Meiov: AnopEiwpéva [apomeiom] [pagia] [apomeiom1] [pagial]
[syn_pagion] [syn_pagion1]

AnoBépaTa [apothema] [apothemal]

AnaITnoeIg [apaitisis] [apaitisis1]



MpokaTaBoAEC kal £€00da €I0NPAKTEA
Noina

[prokataboles]
[loipa]

ZUVOAO EVEPYNTIKOU

[syn_energy]

KaBapr) B£0n kal UNOXPEWTEIC
Kepdahaia kal anoBeparika

MakponpOBETHES UNOXPEWTEIC
BpaxunpoBeoueg uNoXpeWOEIC

[apothematika]
[m_ypoxr]
[br_ypoxr]

ZUvoAo kaBapng 6£ong kai
UNOXPEWCTEWV

[syn_pathitikoy]

[prokataboles1]
[loipal]

[syn_energyl]

[apothematikal]
[m_ypoxr1]
[br_ypoxrl]

[syn_pathitikoy1]

KaraoTtaon ANOTEAECUATWYV Yia NOAU UIKPEG OVTOTNTEC

[etair] A.®.M. : [afm], nepi10dou [periodos] , I[.E.MH.: [gemi] nood o€ €

[etos]

KUkAoG epyaciov

Aoina ouvnen €0oda

MeTaBoAéC anoBepdTwy (EunopelpaTa, NPoiovTa,
NUIKAT/péva)

AYOpEC EUNOPEUNATWY KAl UNIKWV

Mapoxéc oe epyalOPEVOUG

AnooBEoeIg evowpaTwy nayinv kar AlAwv oToIxeinv

Noind €€o0da kal {NUIEC
Aoind €00da kal KEpon

Tokol kal guvaen kovOUAia (kaBapo nocod)

ANOTEAECHA NPO POPWV
dopol

AnNoTéAECHA NEPIODOU HETA ANO POPOUG

[kyklos]

[I_esoda]

[metaboles]

[agores]
[paroxes]

[aposbeseis]

[ejoda]
[esoda]

[tokoi]

[etosl]

[kyklos1]
[|_esodal]

[metabolesi]

[agores1]
[paroxes1]

[aposbeseis1]

[ejodal]
[esodal]

[tokoil]

[apotelesma]

[foroi]

[apotelesmal]
[foroil]

[teliko_apotelesma][teliko_apotelesmal]

H levikn Zuvéleuon MPetd and 01€€odIkn oulnTnon €ni Twv oToIXEiwv Tou IooAoyiopou Kal Twv

anoTeAeopaTwv Xpnong [etos], anogacilel opopwva kal napyneei [taktiko] kar Tnv €ykpion Tou

IooAoyIopoU Kal TwV anoTEAEOUATWY TNG Xpnong [etos], onwg autrh anopaaciodnke anod To [titlos19]

K. [proedros] katd Tn ouvedpiaon TnG [hmer] kai epgavieTal oo dnuoaoieubevTa IooAoyiouo.



OEMA AEYTEPO:
ZulnTnon Kai £YKPIoN TV XPNHATOOIKOVOHIK®WV KATAOTACEWV ETAIPIKNG XPNONG

[etos] peTa TWV €N’ AUTWV EKOECEWV KaI TNG NPOTACTNG 31aVOHNG KEPSWV.

O Mpoedpoc TnC lMevikng Zuvéleuonc OlaBalel To NpoodpTnUa Kal TNV €kOean JIaXEIPIOEWS TOU
[titlos4], onwc sival kaTtaxwpnuévn oTa MpakTika Tou [titlos4], kabwg kar Tnv €kBeon Tou AoyioTn Tne ETaipiac.

H levikn Zuvéleuon MPetd and 01€€odIkn oulnTnon €ni Twv oToIXEiwv Tou IooAoyliopou Kal Twv
anoTeAeopaTwv Xpnong [etos], anogpaailel opdPwva kar Nagwneei Tnv £yKpion apevog pev Tou IgoAoyiopou Kal
TWV anoTeAEOPATWV TNG Xpnong [etos], onwg authy anogaciobnke and To [titlos4] Tng eTaipeiag kata Tn

ouvedpiaon Tng [hmer] kal epgavileTal oto dnpooicudevTa IgoAoyIouo.

MeTa and diahoyikn oulnTnon, katd Tnv onoia napacxebnkav ol {NTnoeioeg DIEUKPIVATEIG Kal
NANPOQPOPIEC Kal ENerra and npoTacn Tou Mpoedpou TG MEVIKNG ZUVEAEUOEWG, QUTH EYKPIVEI

opOQwva Tnv €kBean Tou [titlos4].

OEMA TPITO:
AnaAdayn Twv peAwv [titlos21], Twv uneuBivwv AoyioTnpiou KAl NAvrog
unguBlivou ano kaBe guBUVN yia TNV ETAIPIKN XPNON KAOWG Kal £€yKpIOn TWV

O1aXEIpIoTIKWV NPAEEWV yia TNV ETAIPIKN KAEIOHEVN XpRnon [etos].

3TNV ouvéxela, n Fevikn Suveéleuon eloépxeTal oTo OeUTEpO B€ua TNG nuepnolac diataénc. Me
npotaon Tou [MMpogdpou TNC TleviknG ZUVEAEUOEWC Kal £neira ano €0k wngogopia, nou
Olevepyeital Pe €Ok kAnon, n leviki Zuvéleuon karta 1o apBpo 108 Tou N.4548/2018
€YKpivel opOPwvVa TNV ouvoAikn diaxeipion Twv JEAwV [titlos21], :

v [proedros]
v [antiproedros]
v [melosl]
v [melos2]
v

[melos3]



Kal anaAAacoel ogOPwVa TOUC UNEUBUVOUC AoyloTnpiou TNG €Taipsiac anod kabe eubuvn

anolnUIWoEWG yia TNV kAsioBeioa eTaipikn Xpnon [etos].

OEMA TETAPTO:
ExkAoyn | HNn EAEYKT®OV Yia TNV VEa XpRon [new_etos].

Me eiorjynon Tou [titlos2] n Fevikn ZuvéAeuon, opOPwWva anoPacilel va Pnv eKAEyouv EAEYKTEC yia

TO POPOAOYIKO £T0C [new_etos] cUup@wva pe Tov N.4336/2015.

OEMA NEMNTO:
Mpogykpion Tuxov apoiBwv [titlos21] yia To €rog [etos] - [new_etos] ka1 Eykpion
unapxovTwv apoifmv AioiknTikoU ZupBouliou yia To £To¢ [etos] epooov ugpioTavTal.

Aev ugioTarai.

OEMA EKTO:
A1G(POPEC AVAKOIVOOEIG .
MeTd ano €iorynon Tou NPo&dpou £yive oulNTNON YIa TNV YEVIKA NOpPEia TNG ETAIPEIAC Kal TIG

MEANOVTIKEC NPOONTIKEG TNG.

Mn unapyovTog aAou BgpaTog yia oulnTnon, o K. NMpoedpog knpuoael Tn ANEN TG ouvedpiaonc.

O MNpoedpog TNG Mevikng O MNpapparéag
ZuvéAeuong
[proedros] [grammateas]
AkpIBEC AvTiypago

[perioxh], [hmer]
O Mpdedpog [titlos23]
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