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AAAOAAIIEZ:2103382226/AOIIEX:2103382372

E-mail: info@acci.gr

ANAKOINOYH

Avtopatorompévng Kataympiong oto 'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopio ENEPTEIAKH ATTEAOKAXTPOY KOPINOIAYX ANQNYMOX ETAIPEIA ANANEQXIMON ITHI'QN
ENEPTEIAX, 10 dwokpitikd titho ENEPTEIAKH ATTEAOKAXTPOY KOPINOIAX A.E. kot apibuéo TEMH
007646801000.

Tnv 18/11/2022 xotaympndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Oué
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 3303058 ot eyxexpipéveg and v 27/10/2022 T'evikn ZuvéAELOT OIKOVOULKES KATOOGTAGELS

UE TIG o)ETIKEG eKOETELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) yprion 01/01/2021 émg 31/12/2021.

B) Me Kmdwkd ApBud Kataympiong 3303059 n and 27/10/2022 andépoon g evikng Zvvérevong coppmva pe v omoia
opiotnKay yio. Tov Eleyyo tv OKoVOpIK®OV KaTaoTtdoewv g xprong amd 01/01/2022 éwg 31/12/2022:

- H ekeyxtwkn etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEI'KTQN KAI
XYMBOYAQN ENIXEIPHEZEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(A/lvon : KATEXAKH 58 TK , [IAAAIO ®AAHPO), pe apBud untpoov EATE .

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and v keipevn vopobesio amottodvtal aroTeA0VV ovOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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O Grant Thornton

O Grant Thornton

‘EKOEZH ANEZAPTHTHZ OPKQTHZ EAEMKTPIAZ
AOTIZTPIAZ

Mpog Toug Metoxoug Tng Etaipeiog ENEPFEIAKH
AITEAOKAZTPOY KOPINGOIAZ A.E

"EkBsgon EAéyxou e1Ti Twv O1kovouikKwv KataoTdoewyv

CERTIFIED
REPORT

PUBLIC  ACCOUNTANT-AUDITOR

To the Shareholders of the Company ENERGEIAKI
AGGELOKASTROU KORINTHIAS S.A.

Audit Report on the Financial Statements

Fvwpn pe em@uUAadn

‘Exoupe eAEYEEN TIC CUVNUUEVES OIKOVOUIKEG KATAOTACEIG TNG
etaipeiag  ENEPTEIAKH AITEAOKAZTPOY KOPINGOIAZ
ANQNYMOZX ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAZ (n Etaipeia), o otroieg atroteAolvtal atré 1oV
Ioohoyiopd NG 31ng Aekepfpiou 2021 kai TNV KATAOTAON
ATTOTEAEOUATWY TNG XPNOEWS TTou €Ange Tnv nuepounvia
QAUTHA, KABWG KAl TO OXETIKO TTPOCAPTNA.

Katd Tn yvwun Jag, €KTOg atrd TIG ETMITITWOEIC TOU BEUATOG
TTOU YVNUOVEUETAI OTNV TTAPAYPAPOo TNG €KBEONS Wag “Bdaon
yio yVWMN PE  EMQUAAEN’, O CUVNUMUEVEG OIKOVOMIKEG
KataoTdoeig Trapoucialouv  eUAoya, atmmd KABe ouaiwdn
darmroywn, TNV oikovopik 8¢éon Tng etaipeiog ENEPIEIAKH
AITEANOKAZTPOY KOPINGIAZ ANQNYMOZ ETAIPEIA
ANANEQZIMQN TIHFQON ENEPTEIAY kata v 310
Agkepppiou 2021 kal Tn XPNUOTOOIKOVOUIKK ThG £TTidOON Yid
N XPAon Tou €Ane Tnv nuepounvia autr), GUPEWVA WPE TIG
olatagelg Tou N.4308/2014 6TTwg 10X UEL.

Bdon yia yvwpun pe emi@uAadn

ATTO TOov €AeyX0 MOG TIPOEKUWE OTI OI  (POPOAOYIKEG
UTTOXPEWOEIS TNG eTalpeiag &ev éxouv egeTaoTel atmd TIG
POPOAOYIKEG apxEG yia TIG Xprioelg atmd 2016 péxpl 2021. Qg
€K TOUTOU TO POPOAOYIKA ATTOTEAECUATA TWV XPHOEWV AUTWV
Oev €xouv KataoTei oploTIKA. H eTaipeia dev £xel Tpofei o€
EKTIUNON TWV TTPOCOETWY POPWV Kal TWV TTPOCAUEACEWY TTOU
mOavov KaTaAoyloTolv o€ JEAAOVTIKO QOPOAOYIKS EAEYXO yia
TIG OVEAEYKTEG XPHOEIC Kal Oev €XEl OXNUATIOEl OXETIKN
TPOBAEYWn yia auTr) TNV evdexouevn uttoxpéwon. ATé Tov
ENeyXO pag Oev KATEQTN €QIKTO VO QATTOKTACOUME €UAOyN
d1ac@AAIon yia TNV €KTiUNON Tou UWoug TnG TTPORAEWYNG TTOU
TUXOV OTTQITEITAL.

Alevepynoape Tov €AeyXd pog olpowva pe Ta  Algbvh
Mpétutma EAéyxou (AME) 6TTWG autd €xouv evOwpaTwOEi
otnv EAAnvikr} NopoBeaia. Or eubuveg pag, auugwva e 1a
TPOTUTTA QUTA TTEPIYPAPOVTAIl TTEPAITEPW OTNV €VOTNTA TNG
€kBeonG pag “EuBlveg €AeyKTh yia TOV  €AEyX0 TwV

Modified opinion

We have audited the accompanying Financial Statements of
“ENERGEIAKI AGGELOKASTROU KORINTHIAS SOCIETE
ANONYME OF RENEWABLE ENERGY SOURCES" (the
Company), which comprise the balance sheet as of 31
December 2021, the profit and loss statement for the year
then ended as well as the relevant notes to the balance sheet.

In our opinion, save the effects of the issues described in our
report's paragraph "Basis for modified opinion”, the attached
financial statements give a fair view, in all material respects,
of the financial position of the company ENERGEIAKI
AGGELOKASTROU KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES on December 315, 2021,
and its financial performance for the year then ended in
accordance with the provisions of Law 4308/2014, as in force.

Basis for modified opinion

Further to our audit we have established that the company's
fiscal obligations for the years from 2016 to 2021 have not
been audited by tax authorities. Therefore, the tax results of
these years have not been finalised yet. The company has
not estimated the additional taxes and surcharges that may
be assessed in a future tax audit for the unaudited years and
no relevant provision has been made for this contingent
liability. Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the provision that
may be required.

We have carried out our audit in accordance with the
International Standards of Auditing (ISA) as transposed in
Greek legislation. Our responsibility, according to the
abovementioned Standards, is described below under
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OIKOVOUIKWY KaTaoTacewv”. Eipyaote aveEdprtnTtol amoé tnv
Etaipeia, ka®’ 6An 1t didpkeia Tou dIopIoUOU Pag, GUUQWVaA
pe Tov Kwdika Agovtoloyiag yia EmrayyeApaTtieg EAeykTEG TOU
2upBouliou AieBvwv Mpotummwy Agovtoloyiag EAeykTWv,
OTTWG aUTOG €xel evowpatwBei atnv EAANvIKr NopoBeaia kai
TIG aTTaAITHOEIG OEOVTOAOYIOG TTOU OXETICOVTAI UE TOV EAEYXO
TWV OIKOVOUIKWY KaTaoTdoswyv otnv EAAGOa kal €xoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG A UTTOXPEWOEIG CUPPWVA HE
TIC amaithoelg TG 1oxloucag vouoBeoiag kal  Tou
Tpoava@epopevou Kwdika Acovtoloyiag. Maotedouue 611 TO
EAEYKTIKA TEKUNPIO TTOU £XOUME QTTOKTHOEI €ival €TTAPKN Kal
KatdAAnAa va TTapéxouv BAan yia yvwun YE EmM@UAagn.

Eullveg 1Nng emi

KATOOTACEWV

Sloiknong TWV  OIKOVOUIKWV

H dioiknon €xel Tnv €uBuvn yia TRV KATAPTIoOn Kal €UAoyn
TTAPOUCIAcT TWV OIKOVOMIKWY KATACTACEWY OUPQWVA HE TIG
olatagelg Tou N.4308/2014 6TTwG 10XUEl, OTTWG KOl VIO EKEIVES
TIG OIKAIOEG EOWTEPIKOU €AEYXOU TTOU N Bloiknon Kabopilel wg
amapaitNTeG, wWoTe va kabiotatal duvart n KATapTIoNn
OIKOVOUIKWY KOTAOTACEWV atmmaAAayuévwy atrd ousIwdEeg
oQAaAua, TTOU OQEiAETal €iTE O€ ATTATN €iTe € AdBOC.

Katd Tnv kartdpTmion TwV OIKOVOMIKWY KOTAOTACEWY, N
dloiknon eival utreUBuvn yia TNV agloAdynon NG IKavoTNTAG
¢ Etaipeiog va ouvexioer 1n  dpaotnpeidtnTtd NG,
YVWOTOTTOIWVTAG OTIOU CUVTPEXEI TETOIO TTEPITITWON, T
Bépara TTou oxeTiCovTal Pe TN ouvexICOuevn dpaoTnpIdTNTA
Kal TN XPAon TnG AoyioTIKAG apxXAS TNG ouvexi(OPEVNG
OpacTnNEIOTNTAG, EKTOG KAl €Av n dioiknan €ite TpoTiBeTal va
peuaToTtroinoel Tnv Etaipeia i va diakéwel Tn dpactnpidtntd
TNG 1 Oev £X€l AAAN peaMIOTIKY) EVAAAOKTIKA £TTIAOYT ATTO TO Va
TTPOREl 0 'AUTEG TIG EVEPYEIEG.

EuBUveg €AeykT yia TOV £AEYXO TWV OIKOVOUIKWV
KOTOOTACEWV

O1 o16x0I pag gival va atTokTHiooupe eUAoyn dlacedalion yia
TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO OUVOAO TOUG,
gival ammaAlaypéveg ammd ouoiwdeg o@AAUA, TTOU OQEiAETal
€iTe o€ amdTn €ite 0€ AABOG KAl va EKOWOOUNE EKOETT EAEYKTA,
n omoia TrepIAaUBAavel TN yvwun pag. H e0Aoyn diac@dAion
ouvioTa dIao@AaAion uwnAou emmTédou, aAAG dOev  eival
gyyunon 611 o éAeyxog TTou dievepyeital cupewva ue Ta AlE,
OTTWG auTd €xouv evowpatwBei otnv EAAnvikA NopoBeaia, Ba
eVTOTTICEl TTAVTA £va OUCIWOEG OPAANA, OTAV AUTO UTTAPXEL.
Z@aApata duvaral va TTPoKUYouV atd atrdrn r atmd Adbog
Kal BewpouvTal ouciwdn OTav, YEPOVWHEVA 1) aBpPoIaTIKA, Ba
gmopouce gUAoya va avapéveral Oml Ba emnpéalav  TIg

“Auditor responsibilities for the audit of financial statements”.
We are independent from the Company, throughout the whole
period of our audit, in line with the Code of Ethics for
Professional Accountants of the International Ethics
Standards Board for Accountants, as transposed into Greek
Legislation, as well as the ethics requirements relating to
audits of financial statements in Greece, and we have fulfilled
our ethics obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is sufficient
and appropriate to provide a basis for our modified opinion.

Responsibility of the management with regard to the
financial statements

The management is responsible for the preparation and fair
presentation of the financial statements, in accordance with
the provisions of Law 4308/2014, as in force, as well as for
the internal controls that the management identifies as
necessary, so as to allow the preparation of the financial
statements free from material misstatement, due to fraud or
error.

During the preparation of the financial statements, the
management shall be responsible for the assessment of the
Company’s ability for going concern, by notifying, where
applicable, the issues related to the going concern and the
use of the accounting principle of going concern, unless the
management either intends to liquidate the Company or
discontinue its activities or has no other realistic alternative
option than proceed to these actions.

Responsibilities of the auditor for auditing the financial
statements

Our goals are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
audit report containing our opinion. Reasonable assurance is
high-level assurance, however it does not guarantee that the
audit carried out in accordance with the IAS, as they have
been incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they are
considered material when, taken individually or cumulatively,
they could reasonably be expected to affect the financial
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OIKOVOUIKEG aTTOPACTEIS TWV XPNOTWYV, TTou AauBavovtal e
BAon auTéG TIG OIKOVOUIKEG KOTAOTAOEIG.

Qg kaBnkov Tou gAéyxou, auupwva pe Ta AMNE 6mmwg autd
Exouv evowpatwBei atnv EAAnviKA NopoBeoia, aokouue

ETTAYYEAMATIKA

Kpion kal  dlatnpouhe  eTTayYEAUATIKO

OKETITIKIOUO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

Evromioupe kar agloAoyoUpe Toug KIvOUVOUG OUTIWdOUG
OQAAUOTOG OTIG OIKOVOMIKEG KATAOTAOEIG, TTOU O@EiAETAl
gite oe omdrn €ite og AdBog, oxedidloviag Kal
OIEVEPYWVTAG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPivOovTal
OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUNE EAEYKTIKA TEKUNPIA
TToU €ival eTTaPKA Kal KAaTdAANAa yia va TTapéxouv Bdon yia
™ yvwun pag. O kivouvog pn evIOTIONOU OUaIwdoUg
OQAAPATOG TTOU OQEiAETAI O€ aTTATN €ival UPNASGTEPOG ATTO
auTov TTou ogeileTal o€ AdBog, KaBWG N aTTATN YTTOPEI va
EUTTEPIEXEI  OUMPTTAIYVIA,  TTAAOTOYPOPIa,  E€OKEUMEVES
TTapaAgipelg, weudeic dIABERAILCEIG | TTAPAKANYN TWV
OIKAIDWYV ECWTEPIKOU EAEYXOU.

Kartavoouue T1IG OIKAIOEG €0WTEPIKOU €AEyXOU  TTOU
oxeTiovral pe Tov €Aeyxo, ME OKOTIO TO OXEOIOOWO
EAEYKTIKWV BI1aBIKACIWY KATAAANAWY yIa TIG TTEPIOTAOCEIG,
aMa Ox1 pe OKomro TN dIATUTIWON YVWPNG €T TNG
ATTOTEAEOUATIKOTNTAG TwV OIKAIBWY £0WTEPIKOU EAEyXOU
NG ETaipeiac.

ACloAoyoUpe TNV KATAAANASTATA TWV AOYIOTIKWVY ApXWV
KOl HEBOdWVY TTOU XPNOIYOTTOINBNKAV Kal To €UAOYO Twv
AOYIOTIKWV EKTIUNOEWV Kai TWV OXETIKWV
YVWOTOTTIOIRCEWVY TTou éyivav atd Tn dioiknon.
ATTOQaIVOPAOTE yia TNV KAaTaAANAGTNTA TNG XProng atmo
dloiknon TNG AOYIOTIKAG apxNS Tng OuvexiCouevng
opaocTnEIéTNTAG KAl PE BACN TA EAEYKTIKA TEKUAPIA TTOU
QATTOKTABNKAV yia TO €4V UTTAPXElI oucIwdNnNG apefaidTnTa
OXETIKA HE yeyovoTa 1R OUVvOAKEG TIOU JTTOPEl  va
utrodnAwvouv ouciwdn aBefaidTNTa WG  TIPOG TNV
IKavoTnTa TNG ETaipeiag va cuvexioer Tn dpacTtnpiotntd
Tng. Ed&v oupmrepdvoupe 6T ugioTatal  ouciwdng
apeBaidTnTA, €iNACTE UTTOXPEWMEVOI OTNV €KBECH EAEYKTA
va  €MOTACOUPE TNV TIPOOOXN  OTIC  OXETIKEG
YVWOTOTIOIACEIG TWV OIKOVOUIKWY KATOOTACEWV 1 €dv
QuTéG Ol  YVWOTOTIOINOEIG  €ival  QVETTAPKEIG  va
OIAPOPOTIOIGOUNE TN YVWUN HAG. Ta CUPTTEPATHATA POG
Baoifovtal og €AEYKTIKA TEKUMPIA TTOU OTTOKTWVTAI PEXPI
TNV NUEPOMNVia TNG €KkBeoNG eAeyKTH. QOTOC0, HEANOVTIKA
YEYOVOTA 1| CUVOAKEG EVOEXETAI VO £XOUV WG OTTOTEAECUA
n Etaipgia va madoer va Asitoupyei wg ouvexI{Opevn
opaoTtnpIéTNTA.

AloAoyoUpe TN GUVOAIKN Trapouagiacn, Tn OouA KAl TO
TTEPIEXOUEVO TWV OIKOVOMIKWYV KATOOTACEWYV,
OUNTTEPIAAUBAVOPEVWV TWV YVWOTOTTOINOEWY, KABWG Kal
TO KATA TTOC0 Ol OIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG

decisions of the users, which are made on the basis of these
financial statements.

As part of an audit in accordance with the IAS, as incorporated
into Greek Legislation, we exercise professional judgment
and maintain professional scepticism throughout the audit.
Moreover:

We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to the
relevant disclosures on the financial statements or, if
such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
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UTTOKEIUEVEG OUVAAAQYEG KAl TO YEYOVOTA UE TPOTTO TTOU
EMTUYXAVETAI N €0AOYN TTApouTiaan.

Metalu aGAA\wv BepdTtwy, KoivotroloUPe oTn dloiknon, TO
oXedIalOuevo €UPOG Kal TO XPOVOdIAypauua Tou eAéyxou,
KaBWwg  Kal  onuavTikd  €upAuata  ToUu  eA€yxou,
OUMTTEPIAQPBAVOUEVWVY OTTOIWV CNUAVTIKWY EAAEIPEWV OTIG
OIKAIDEG €OWTEPIKOU €AEyXou evTOTTiICOUNE KaTA T OIdpKEIa
TOU eAEyXOU pag.

‘EkOeon e dAAwvV__ Nouikwv KavovioTIKwV

ATaITHoEwv

Aaupavovtag utrown o1l n dioiknon €xel TNV €uBlvn yia TNV
katéption Tng ‘EkBeong Aiaxeipiong Ttou  AloiknTikoU
>upBouliou, KAt e@appoyn Twv dlaTdgewyv TNG TTapaypdeou
5 tou dpBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe
o

Kal

a) Kata mn yvwpn pag n ‘EkBeon Alaxeipiong Tou AloiknTikou
ZupBouAiou éxel KatapTioBei cUPPWva PE TIG I0XUOUCEG
VOMIKEG atraITAgElG Tou apBpou 150 Tou N. 4548/2018 kai
TO TIEPIEXOUEVO QUTHG QVTIOTOIXEI ME TIG OUVNUUEVEG
OIKOVOUIKEG KaTaoTdoEIG TNG XPAONG Tou €Ange Tnv
31.12.2021.

B) Mg Bdon Tn yvwaon TTOU ATTOKTACAUE KATA TO £AEyXO HAG,
yia Tnv etaipeiac  ENEPTEIAKH AITEAOKAXZTPOY
KOPINGIAZ ANQNYMOZ ETAIPEIA ANANEQZIMQN
MHIQN ENEPTEIAZ kai 10 mepIBAAAOV TNG, eV €XOUME
evToTTioEl ouaIWdEIG avakpiBeleg atnv ‘EkBeon Alaxeipiong
Tou AloiknTIKOU TNG XupBouAiou.

ABnva, 30 louviou 2022
H OpkwTtdg EAEykTpia AoyioTpia

Euyevia Mapy€éTtn
Ap. M. ZOEA: 37831

represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with management regarding, among other
matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Bearing in mind that Management is responsible for preparing
the Management Report of the Board of Directors, in
pursuance of the provisions of Article 2 (5) (part B) of Law
4336/2015, we note that:

a) In our opinion, the Management Report of the Board
of Directors has been prepared in accordance with
applicable legal requirements of article 150 of Law
4548/2018 and its content matches that of the
accompanying financial statements for the year
ended on 31.12.2021.

b) Based on the knowledge we have acquired during our
audit on ENERGEIAKI AGGELOKASTROU
KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES and its
environment, we have not detected any material
misstatements in the Management Report of its
Board of Directors.

Athens, June 30th, 2022
Certified Accountant - (C.A.)

Evgenia Margeti
I.C.P.A. Reg. No.: 37831




EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

MNA THN XPHZH 01/01/2021 - 31/12/2021 NMPOZ TH
FENIKH ZYNEAEYZH TQN METOXQN THzZ
«ENEPTEIAKH ATTEAOKAZTPOY KOPINOGIAZ A.E.
ANANEQZIMQN MHIrQN ENEPTEIAZ»

Kuplor Métoxol,

2UPJQwva e 1I0XUOUTES VOUIKEG ATTAITACEIS Tou apBpou 150
Tou N. 4548/2018, £xouue TNV TIPA va oag uttoRAaAAoue yia
€ykpion, oUP@WVa HPE TOV VOUO KAl TO KATAOTOTIKG Tng
Etaipeiag, T1IG  XpnUOATOOIKOVOMIKEG g
ENEPIFEIAKH AITEAOKAXITPOY KOPINOGIAX A.E.
ANANEQZIMQN MHIQN ENEPIEIAZ yia Tn xprion 2021 ol

oTroieg £€xouv ouvTaxBei cup@wva Pe Ta EAANVIKA AoyioTiKd

KartaoTdaoeig

MpdéTutra Kal va oag ekBEéooupe Ta akdGAouba, OXETIKA HE TN
opacoTtnpiétnTa TNG ETaupeiag katd tn didpkeia NG XPHOEWG,
TNV OIKOVOUIKN TNG 8éon kKal Tnv TTPORAETTONEVN ATIO TO

AloiknTiké ZupPBoUAIO TTopEia TNG OTIC APECWG ETTOUEVES

XPNOEIG.
mv Tapoloca  "EkBeon" - Trepiypd@ovial  GUVOTITIKA
TTANpoPopieg ™G Etaipeiag ENEPreElAKH

AIFTEAOKAZTPOY KOPINOIAZ A.E. ANANEQZIMON
NMHFQN ENEPrEIAZ

ouvToliog wg "ETtaipgia™), XxpNMATOOIKOVOUIKEG TTANPOPOPIES

(epe€Ac  kaAolpevn yia  Adyoug

yla Tn OUVOAIKK) TTopEgia Kal TIG HETABOAEG TTou TTAABAV KATA TN
Oldpkela TNG KAeidpevng etaipikig xpriong 01/01/2021 -
31/12/2021, wg ka1 Ta onuavTikd yeyovota Ta otroia éAapav
XWPA Kal TNV €midpacn auTwv OTIG XPNUATOOIKOVOUIKEG
Karaotdoeig Tng mmepidodou auTtrig. Emmiong, yivetal epiypagn
TWV KUPIOTEPWV KIVOUVWYV Kal aBeRAIOTATWY TTOU EVOEXETAI VA

avTigeTwTTioEl N ETaipgia 1o pHéEAAOV.

E&éAIEn Twv epyaoiwyv TnG ETauipeiag
Katd tnv 8ékatn T€TapTn autn xprion 01/01/2021 - 31/12/2021,

N ETAIPEIQ TTPAYHATOTTOINCE KUKAO £PYACIWV OUVOAIKOU TTOO0U

BOARD OF DIRECTORS REPORT OF
“ENERGEIAKI AGGELOKASTROU KORINTHIAS
RENEWABLE ENERGY SOURCES” TO THE
GENERAL MEETING OF SHAREHOLDERS ON THE
FINANCIAL STATEMENTS OF THE YEAR FROM 1
JANUARY TO 31 DECEMBER 2021

Dear Shareholders,

In compliance with the applicable legal requirements of article
150 of Law 4548/2018, we have the honour to submit to you
for approval, pursuant to the Law and the Company's Articles
of Association, the Financial Statements of ENERGEIAKI
AGGELOKASTROU KORINTHIAS RENEWABLE ENERGY
SOURCES for the year 2021, which have been drafted in
accordance with the Greek Accounting Standards, and to
present to you the following about the Company’s activities
during the financial year, its financial position and its progress
as anticipated by the Board of Directors for the upcoming

financial years.

This “Report” describes in brief information about the
Company trading as ENERGEIAKI AGGELOKASTROU
KORINTHIAS RENEWABLE ENERGY SOURCES
(hereinafter referred to for the purpose of brevity as
“Company”), financial information on its overall performance
and the changes that took place during the closing fiscal year
01.01.2021 - 31.12.2021, as well as the important events that
took place and their effect on the Financial Statements of this
period. Moreover, the main risks and uncertainties the

Company may face in the future are also described.

Evolution of the Company's operations
During this fourteenth fiscal year from 01.01.2021 to
31.12.2021, the company’s turnover totaled to 121.446,89




€ 121.446,89 (2020: € 126.391,45), kupaivouevo oTta idla
etmiTeda TTePITTOU.

Ta k€pdn TTPo POpwV TNG XpProng, avnAbav oe € 61.860,71
(2020: € 38.834,73).

O1 onpavTikGTEPEG BATTAVEG TNG XPNOEWS KAl TA AvVTiIoTOIXA

KOVOUAIO TNG TTPONYOUUEVNG £XOUV WG €EAG:

(2020: € 126.391,45). fluctuating at approximately the same
level with the previous year.

Profits before tax amounted to €61.860,71
38.834,73).

(2020: €

The most important expenses of the year and respective last-

year items are as follows:

2021 2020 2021 2020

AtTooBéoeig 34.821,76 34.821,76 Depreciation 34.821,76 34.821,76

Noitré é€oda Kal nuieg 25.709,35 51.257,87 Other expenses and losses 25.709,35 51.257,87
AvoAUosic  kal  TTAnpogopie¢  Twv  amaitioswyv Kol | A breakdown and information on the company’s receivables

UTTOXPEWOEWY TNG €TaIpEiag avagépovTal oTo MNpoodptnua

KaBwg «kai  oTov looAoyioudé kai  GTO  Aoyapiacuo

AtroTeAeaudTWY XpHoEwc.

Oikovouikn 8éon Tng Etaipeiag

a) H oikovopiknf B€on Tng eTaipeiag gival capuwg KaAUTepn atmo
o1l gu@avifetal oTov looAoyioud, KaBwg Ta TeAeuTaia €TTTA
Xpovia kAegivel TIG XpAoEIG TNG pE KEPON. O KUKAOG £pyaciwyv

NG XPAong diapop@wbnke ota idla TTepITTOU €TTITTEdA ME

TEPOI.

B) AvdAuon Kai €TTEENYNON MHEPIKWVY  OTOIXEIWV  TwV
XpNUATOOIKOVOUIKWY KaTtaoTdoewy:

. H Etaipeia pag tnv 31/12/2021 dev kareixe &€vo
ouvaAiayua.

. H Eraipeia pog Ttnv  31/12/2021 dev  KaTeixe
XPedypaga.

Akivnra Tng ETaipeiag

H etaipeia tnv 31/12/2021

avatrooBeaTou TTooou €.452.599,23

KaTéXel aKivnTa OuvoAIKoU

and liabilities is presented in the Annex, the Balance Sheet

and the Profit and Loss Statement of the year.

Financial position of the Company

a) The company’s financial position is clearly better than the
one shown in the Balance Sheet, as it has been recording in
profit for the last seven years. The turnover for the financial

year was approximately the same as last year.

b) Breakdown and explanation of certain items of the

Financial Statements:

e 0On31.12.2021 our Company did not own any foreign
exchange.
e On 31.12.2021 our Company did not own any

securities.

Property of the Company

On 31.12.2021 the Company owned properties with a total
non-depreciated value of €452.599,23.




ZNHAVTIKA yeyovoTa JeTd Tn AREN TnG Xpriong

H Etaipeia mmapakoAouBei oTeva TIG YEWTTOMTIKEG €EEAIEEIG
otnv Oukpavia o1 0TToieg 0€ KABE TTEPITITWON BV £X0UV AUEDN
emidpaon ota peyédn kai TIg €mMdOoEIg Tou. QOTOCO ATTO TA
yeyovoTa auTd €xouv KAvel AdN TNV €U@AvIoN TOug Kivouvol
KOl avapéveTal va avakOoyouv véol. Metagl autwv eivar: n
OIOKUMAVOT TWV AVOUEVOUEVWY KPATIKWY E000WYV OTOV TOUEA
TOU TOUPIGHOU, O TTANBWPICUOG TwV TIMWY TNG EVEPYEIOG Kal
TWV OITNPWV Kal n aBepaidtnta otnv €CEAIEN TwV AUECWV
Eévwv  emTevdUoewy, METOBANTEG TTOU  evOEXETAI  va
ETTNPEACOUV TNV ONPOCIOVOUIKN €UeAIia Kal TO eupuTEPO
OIKOVOUIKO KAIJO PE QVOTTOQEUKTEG EUUETEG QUVETTEIEG OTNV

Etaipeia.

131G peTOXEG
H etaipeia dev €ival eionypévn OTO XPNUATIOTAPIO OTTOTE KAl

OV KATEXEI iDIEG METOXEG.

YTOKATOAOTAMATA

H eTaipeia dev €€l UTTOKATACTAUOTA.

Kivduvol ka1 apeBaidTnreg

MapdyovTteg Xpnuatooikovopikou Kivduvou

O1 dpacTnpPIdTNTEG TNG ETaIPEiaG OEV EVEXOUV ONUAVTIKOUG
XPNMATOOIKOVOUIKOUG  KIVOUVouG. H  etaipeia dev  eKTeAE]
OuvaAAayEG KEPOOTKOTTIKOU XaPOKTAPA 1 cUVOAAQYEG TTOU O€
OXETICOVTAI PE TIG EUTTIOPIKEG, ETTEVOUTIKEG Il OAVEIOANTITIKEG
OpaoTNPEIOTNTEG TNG.

Ta XpNUATOOIKOVOMIKG TTPOIOVTA TTOU XPNCIUOTTOIE N €TAIpEia
armroteAoUvTal  Kupiwg ammd kataBéoelg oe Tpdmeleg Kal

AoyaplaopuoUg EI0TTPAKTEOUG KAl TTANPWTEOUG.

ZuvaAAlaypaTik6g Kivouvog
Ta atroTeAéouaTa XPATEWS KAl Ol TAUIAKEG POEG AEITOUPYIKWV
OpPaCTNPIOTATWY TNG eTaIpEiag dev TTapouaidlouv euaiobnaoia

OTIG OIAKUNAVOEIS TWV GUVOAAQYUATIKWY IGOTIMIWYV, KaBWS N

Important events after the end of the year

The Company is closely monitoring the geopolitical
developments in Ukraine, which in any case do not have a
direct impact on its size and performance. However, risks
have already emerged from these events and new ones are
expected to emerge. These include: the fluctuation of
expected government revenues in the tourism sector, inflation
in energy and grain prices and uncertainty in the development
of foreign direct investment, variables that may affect fiscal
flexibility and the broader economic climate with unavoidable

indirect consequences for the Company.

Treasury Shares
The Company is not listed in the Stock Market and does not

own any treasury shares.

Branches

The Company does not have any branches.

Risks and uncertainties

Financial risk factors

Corporate activities do not entail any major financial risks. The
company does not carry out any speculative transactions or
transactions that are not related to its commercial, investment

or borrowing activities.

The financial instruments used by the company consist mainly

of bank deposits, accounts receivable and payable.

Foreign exchange risk
The profit and loss statement and the cash flows from the

company’s operating activities are not sensitive to the




¢€kBeor) TNG O€  VOMUICUA  OIOQOPETIKO TOU EUPW  Eival

TTEPIOPICHEVN.

Kivduvog PeuoTtétnTag

H eraipeia avTigetwmifel kivdbuvo peuoTtédTnTag KOBWG OV
O100£TEl €TTAPKN TAMIOKA O10Béoiya yia TNV KAAUWn Twv
BpaxutTpOBeCPwWY  UTTOXPEWOEWY TNG. AVAAUTIKOTEPA, TO
ouvoAo Tng atiag Twv PPaxuTTpdBeCUWY UTTOXPEWCEWY TNG
Etaipeiag utrepBaivel TN ouvoAikA aia Twv KUKAOQOPOUVTWY

TTEPIOUTIAKWY TNG OTOIXEIWV KAT& TTO0O € 11 XIA.

Kivduvog EmiTokiou
H etaipeia dev ekTiBeTan o€ KivOuvo €TITOKIOU KABWG £XE
amoTrAnpwaoel TiG davelokEG oUUBAOEIS TTOU €iXe OUVAWEN UE

TOTWTIKA 1I6pUPATA.

MoTwTIKOG Kiviuvog
H Ertaipgia &ev avrigeTwidel onuavtikoUg  TTIOTWTIKOUG

KIvOUvVOUG.

MpofAerépevn opeia TnNG eTaipeiag

H tropeia Tng eTaipeiag TpoBAETETAI BETIKN UTTO TNV évvoia OTI
eKPETAAAEUETaI AON aTTd To 2010 Ta ®/B Mdpka TNG KOl YE TNV
TTPOUTTOBe0N TNG £yKaipng TTANPWUAG TNG £TaIPEiag aTmd Tov
AATEEN. H kaBapry 6éon Tng eTaipeiag woTdo0 E£XEl
BeATIWOEI Kal TOUTO ATTOOEIKVUETAI UE TA KEPDN TTOU ONMEIWVEI

n Etaipeia yia €Bdoun auvexouevn xpovid.

MpokuTrTel ammd 10 apIOunTIKG dedopéva Twv OIKOVOUIKWV
Kartaotdoewv, 611 n u@ioTauevn dpacTtnpidtnta Tng ETaipeiag,
TTOU aQopd OTNV TTapaywyr] NAEKTPIKAG evépyelag atmd duo
®/B Mdapka 1810KTNCiag TG, CGUVOAIKAG 1oxU0og 200kWp,
ETTAPKEN YO TNV OUVEXION TNG aVODBIKNG Kal BETIKAG TTopeiag
TnG. QoT600 N Aloiknon Tng ETaipeiag avadntd véeg eukaipieg
emévduong Kai avamTuéng oTtov Topéa Twv AVAVEWCIHWV
Mnywv, 1600 0¢ PWTOROATAIKA 0600 KaI Ot AIONKA,
YdponAekTpikd £pya. H ETaipeia yéoa ae autd 10 TepIBAAAov

O1a0étel OAeg TIG TTPOUTTOBECEIC WOTE va BIaKPIBEl Kal va

fluctuations of exchange rates as its exposure to other

currencies than Euro is limited.

Liquidity risk

The company is faced with liquidity risk as it does not have
adequate cash to meet its short-term liabilities. In particular,
the total value of the Company's current liabilities exceeds the

total value of its current assets by € 11.000.

Interest rate risk
The Company is not exposed to interest rate risk as it has not

entered into any loan agreements with credit institutions.

Credit risk

The Company is not exposed to major credit risks.

Projected course of the company

The course of the company is projected positive, within the
meaning that since 2010 it has been operating its photovoltaic
parks and provided that the company receives payment from
DAPEEP S.A. However, the company's net worth has been
improved, as demonstrated by the profits recorded by the

Company for the seventh consecutive year.

It results from the financial figures of the Financial Statements
that

generation from two photovoltaic parks it owns, with a total

the Company’s current activity involving power
power of 200 kWp suffices to ensure its continuing upward
and positive performance. However, Company Management
seeks new opportunities for investment and development in
the field of renewable sources, both in photovoltaic and wind,
hydroelectric projects. Operating in this environment, the
Company meets all conditions to excel and increase its share

in the energy market at a steady pace.
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augnoel 1o pepidid Tng otnv Ayopd Evépyeiag pe atabepolg
pubpuoug.

‘Exovtag utréyn 1a Tapatrdvw TTapakaAoUue KUPIOI HETOXOI

OTTWG:

» Eykpivete Tov looAoyiopod tng xpriong amd 01.01.2021 éwg
31.12.2021,

Aoyapiaopud ammoTeAeOUATWY XPriong TTOU TOV OUVODEUEL.

0 oToiog €xel TeBei umdwn o©ag Kal TOV

* Eykpivete Tnv  ouvoAiky dlaxeipion Tou  AloIKnTIKOU
2ZupBouAiou katd Tn xprhon amo 01.01.2021 €wg 31.12.2021
KOl OTTOAAGEETE TOUG OPKWTOUG EAEYKTEC yia Tn XPAoN
01.01.2021 £€wg 31.12.2021.

* Mpofeite OoTNV €KAOY OPKWTWV EAEYKTWV YIA TOV EAEYXO
TWV OIKOVOUIKWY KOTAOTACEWV TnGg TPEXOUOOS XPNAong

01.01.2022-31.12.2022.

N. Wuxiké, 30/06/2022
lMNa 10 AloIKNTIKO ZuuBoUAio

O MNpodedpog kai AieuBivwyv ZUpBouAog

Having regard to the foregoing, we kindly request you, dear

shareholders:

e To approve the balance sheet as at 31.12.2021, which

has been brought to your attention, and the
accompanying profit and loss statement.

e To approve the overall management of the Board of
Directors and to discharge the certified public
accountants, from any liability for the management of
corporate affairs during the closing year 31.12.2021.

e To elect certified public accountants for the audit of its

financial statements of the current fiscal year 2022.

N. Psychiko, 30/06/2022
For the Board of Directors
The Chairman and CEO
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IZOAOrNzZMOZ

ENEPIEIAKH ATTEAOKAZTPOY KOPINOIAZ A.E.

IZOAOrZMOZ THZ 31ng AEKEMBPIOY 2021
14n ETAIPIKH XPHZH

(1 IANOYAPIOY - 31 AEKEMBPIOY 2021)
Ap.rEMH:007646801000

AP.M.A.E. 63416/01AT/B/07/266

BALANCE SHEET

ENERGEIAKI AGGELOKASTROU KORINTHIAS S.A.

BALANCE SHEET AS AT 31 DECEMBER 2021
14th FINANCIAL YEAR

(1 JANUARY - 31 DECEMBER 2021)

General Commercial Reg. No.: 007646801000

S.A. Reg. No. 63416/01AT/B/07/266

ENEPIrHTIKO

Mn kukAo@opouvTa
TEPIOUCIAKA OTOIXEIN
Evowpara Mayia
AkivnTa

Zuvolo

AvuAa mayia oroixeia
Noitrd duha

ZuvoAo

ZUvoAo pn KUKAO@opoUvTwyv
KukAo@opoUvTta TTEPIOUTIOKA

oTolxEia

XPNUOTOOIKOVOMIKA OTOIXEiO

Kal TTPOKATABOAEG
EpTtTopikéG atTaTroEIg
NOITTEG aTTaITHOEIG
Tapeiokd diabéaipa kai
100dUvaua

ZuvoAo

ZUVOAO KUKAOQOPOUVTWY

ZUvoAo gvepynTIKOU

KaBapn 8éon
KataBAnuéva ke@dAaia
KegpdAaio

Zuvolo

ATroBgpaTIKA Kal
atroTeAéopATA €IG VEO
ATTOBEUATIKA VOUWY i
KOTOOTATIKOU

Agpopoldynta ATToBepaTIkG
ATtroteAéopara €1G vEov
ZuvoAo

ZUvoAo 15iwv KeQaAaiwv
YNOXPEQZEIZ
Makpompo0souss
UTTOXPEWTEIS

Tpatelika ddveia

ZyvoAo
Bpaxumpo0sousg
UTTOXPEWOTEIS

EpTtropikég uTTOXpEWOEIG
do6pol eiI00drpaTog

NOITTEG UTTOXPEWOTEIG
'E€0da xprioewg doUAEUUEVa
Zuvolo

31/12/2021  31/12/2020
452.599,23  487.420,99
452.599,23  487.420,99

0,04 0,04

0,04 0,04
452.599,27  487.421,03
6.198,53 24.333,14
12.010,49 14.473,75
97.932,91 13.245,69
116.141,93 52.052,58
116.141,93 52.052,58
568.741,20  539.473,61
300.000,00  300.000,00
300.000,00  300.000,00
0,00 0,00
240.000,00  240.000,00
(98.443,31)  (146.117,03)
141.556,69 93.882,97
441556,69  393.882,97
0,00 0,00

0,00 0,00
2.912,97 4.047,10
17.841.08 21.470,82
100.300,00  109.224,00
6.130,46 10.848,72
127.18451  145.590,64

ASSETS
Non-current assets

Tangible fixed assets
Real Property
Total

Intangible fixed assets
Other intangible assets
Total

Total non-current assets
Current assets

Financial assets and
advances

Trade receivables

Other receivables

Cash and cash equivalents
Total

Total non-current assets

Total assets

Shareholders’ equity
Paid-up capital
Capital

Total

Inventories and Results
carried forward

Legal or Statutory Reserve
Fund

Tax free reserve

Profit/ (Loss) carried
forward

Total
Total equity

LIABILITIES

Longterm liabilities
Bank loans
Total

Current liabilities

Trade payables
Income tax

Other payables
Accrued expenses
Total

Total liabilities

31/12/2020 31/12/2020
452.599,23 487.420,99
452.599,23 487.420,99

0,04 0,04

0,04 0,04
452.599,27 487.421,03
6.198,53 24.333,14
12.010,49 14.473,75
97.932,91 13.245,69
116.141,93 52.052,58
116.141,93 52.052,58
568.741,20 539.473,61
300.000,00 300.000,00
300.000,00 300.000,00
0,00 0,00
240.000,00 240.000,00
(98.443,31) (146.117,03)
141.556,69 93.882,97
441.556,69 393.882,97
0,00 0,00

0,00 0,00
2.912,97 4.047,10
17.841.08 21.470,82
100.300,00 109.224,00
6.130,46 10.848,72
127.184,51 145.590,64
127.184,51 145.590,64
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ZUVOAO YTTOXPEWOTEWV 127.184,51 145.590,64

ZUVOAO UTTOXPEWCEWV Kal

s . 568.741,20
15iwv KePaAdiwv

539.473,61

Total liabilities and

shareholder's equity 568.741,20

539.473,61

O1 guvnuuEVEG ETTEENYNUATIKEG ONUEIWOEIG aTTOTEAOUV QvVATTOOTTIOCTO
HEPOG QUTWV TWV XPNHATOOIKOVOUIKWY KATAOTATEWV.

The accompanying explanatory notes are an inextricable part of these

financial statements.

KATAZTAZH ANMOTEAEZMATQN XPHZHZ

1/1/2021- 1/1/2020-
31/12/2021 31/12/2020
KUkAog epyaciwv 121.446,89 126.391,45
AmrooBéoeig -34.821,76 -34.821,76
Noitrd £€€oda kai {npieg -25.709,35 -51.257,87
Noittd €00da Kal KEPON 1.232,73 52,51
AnogAscpaw PO TOKWV 62.148,51 40.364,33
Kol pOpwv
)’(pswcrm(m TOKOI KOl ouvagn -287.80 -1.529.60
£€0da
ATroTéAEoHa TTPO POPpWV 61.860,71 38.834,73
do6pol eiI00dnPaTog -14.186,99 -14.664,29
AmotéAeoua xpong petd 47.673,72 24.170,44

ammrod poépoug

PROFIT AND LOSS STATEMENT

1/1/2021- 1/1/2020-

31/12/2021 31/12/2020

Turnover 121.446,89 126.391,45
Depreciation -34.821,76 -34.821,76
Other expenses and losses -25.709,35 -51.257,87
Other income and profits 1.232,73 52,51
tEae)l(rnlngs before interest and 62.148,51 40.364,33
Interest and similar expense -287,80 -1.529,60
Results before tax 61.860,71 38.834,73
Income tax -14.186,99 -14.664,29
Results net of tax 47.673,72 24.170,44

O1 ouvnuuéveg ETTEENYNUOTIKEG ONUEIWOEIG OTTOTEAOUV avaTTOGTIOOTO

MEPOG QUTWYV TWV XPNMATOOIKOVOUIKWY KOTOOTAGEWV.

The accompanying explanatory notes are an inextricable part of these
financial statements
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MpoocdpTnua (onueIwoEIg) emi TWV

XPNHOATOOIKOVOUIKWY KATOOTACEWV TnG 31NS
AekepBpiou 2021

1. FENIKEZ
ETAIPEIA

NMAHPO®OPIEZ TlA THN

H Etaipeia ENEPTEIAKH AITEAOKAZTPOY KOPINOIAZ
A.E. ANANEQZIMQON MHIQN ENEPTEIAY civai EAAnVIKA
Avwvuun Eutmropiky Etaipeia karaxwpnuévn ota Mntpwa
Avwvipwyv Etaipiwv Ttou YTtroupyeiou AvamTugng e Ap.
63416/01AT/B/07/266.

‘Edpa TG eTaupeiag, cival o Afnuog Néou Wuxikou.

H Etaipgia evrdooeral otnv Katnyopia Twv TTOAU MIKPWV

OVTOTATWY Tou GpBpou 1, § 20,2 Tou N. 4308/2014.

ZUVOTITIKA Ol BACIKEG TTANPOPOPIES YIO TNV ETAIPEIR £XOUV WG
24 (&

Annex (Notes) to the financial statements as of
315t of December 2021

1. GENERAL
COMPANY

INFORMATION ON THE

ENERGEIAKI AGGELOKASTROU KORINTHIAS SOCIETE
ANONYME OF RENEWABLE ENERGY SOURCES is a Greek
commercial Societe Anonyme company registered in the
Societes Anonymes’ Register of the Ministry of Development
under number 63416/01AT/B/07/266.

The company’s seat is in the Municipality of Neo Psychiko.
The Company falls under the category of very small entities
under article 1(2a), (2b) of Law 4308/2014.

The main information about the company is, in brief, as

follows:

Api18u6g MnTpwou A.E. 63416/01AT/B/07/266

S.A. Register Number: 63416/01AT/B/07/266

Ap1Bué¢ TEMH 007646801000

General Commercial 007646801000

Registry (GEMI) No.

Katnyopia OvréTnTag

MoAU Mikpr OvTéTnTa

Entity Category

Very small entity

SupBouAiou kar AieuBUvwv
ZUHBOUAOG

Craig Andrew Windram,
MENoG Tou AIoIKNTIKOU
>upBouAiou Bertrand
Tournier, MéAog Tou
AloiknTIKoU JupBouAiou

ZgvOeon AioiknTikoU
ZuppBouAiou amod
03/06/2022

Alexis Sébastien Goybet,
Mpoedpog Tou AIOIKNTIKOU
SupBouAiou kar AleuBUvav
ZUHBoUAOG

Craig Andrew Windram,
AvTINPOEdPOC

Bertrand Tournier, Méhog Tou
Al0IKNTIKOU JUPBoUAiou

AigbBuvon ‘Edpag A. Knoioiag 340, N.Wuyikd Address of registered 340, Kifisias Av.,, N.
Etaipeiag 15451 office: Psychiko 15451

20vBeon AioiKnTiKoU Ipnyopnc Mapivaknc, Board of Directors’ | Grigoris Marinakis,
ZupuBouAiou éwg Mpdedpoc Tou AloIKNTIKOU composition up to the Chairman of the Board of
03/06/2022 03/06/2022 Directors and  Chief

Executive Officer

Craig Andrew Windram,
Director
Bertrand
Director

Tournier,

Board of Directors’
composition since to the
03/06/2022

Alexis Sébastien Goybet,
Chairman of the Board of
Directors and Chief
Executive Officer

Craiq Andrew Windram,
Vice-President
Bertrand
Director

Tournier,
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2. MNAAZIO KATAPTIZHZ
XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 Xpnuarooikovoulkég  Kartaotdoeig g ETaipgiag Tng
31/12/2021 é€xouv ouvtaxBei oUyewva pe 1o EAANVIKG
NoyioTiké TpdTutTa KAl o€ TTARPN OUPQWvia JE  TOV
N.4308/2014. O1 AoyIoTIKEG apXEG KAl Ol UTTOAOYICHOI BATEl TwV
OTTOIWV OUVTAXONKAav Ol XPNUATOOIKOVOUIKEG KATAOTAOCEIG,

gival ouvetTteig og OAeG TIG TTEPIGBOUG TTOU TTAPOUCIAZovTal.

2.1. Bdon KAatdpTiong TwV XPNMOTOOIKOVOUIKWV
KATOOTAOEWV
O1 oikovouikég kaTaoTaoel TG 31ng AekeufBpiou 2021 €xouv
Baon apxn g
OpaaTnpPIéTNTAG (going concern).

ouvtayBei e nv ouvexI{opevNg
H etaipeia Ba cuvexioel Tnv TTapaywyr evépyeiag diatnpwvTag
TOov KUKAO €pyaoiwv Tng oTa idia Trepitrou emitreda kal oTa

ETTOMEVA £TN, €ival KEPBOPOPA TNV TEAEUTAIQ 7ETIAL.

3. NEPIOAOZ ANA®OPAZ

O1 XpNUOTOOIKOVOUIKEG KATAOTACEIG £XOUV CuvTaxBei yia Tnv
mepiodo avagopds 01/01 — 31/12/2021 ue uyKpITIKA TTEPIODO
v 01/01 — 31/12/2020.

4. EFKPIZH TQON XPHMATOOIKONOMIKQN
KATAZTAZEQN

O1 XPNUOATOOIKOVOUIKEG KOTOOTAOEIG TNG ETAIPEIAG, IO TNV
mepiodo ammd 1n lavouapiou 2021 €éwg 31n Aekepppiou 2021,
£xouv eykpiBei atrd 1o AloIKnNTIKG XupoUAio TnG eTalpEiag TNV
30/06/2022.

TPOTTOTIOINCEIG OTIG XPENMOTOOIKOVOUIKEG KATOOTACEIG OLV

Z0ypwva pe TNV IoxUouca  vopoBeaia,

EMTPETTOVTOI PETA TNV €YKPIOH TOug atd TNV TakTikr [evikA

ZuvéAeuon TwV PETOXWV.

2. FRAMEWORK FOR THE PREPARATION OF
THE FINANCIAL STATEMENTS

The Company’s Financial Statements as at 31.12.2021 have
been prepared in accordance with the Greek Accounting
Standards and are fully in line with Law 4308/2014. The
accounting policies and calculations on the basis of which the
financial statements were prepared are consistent throughout

all the periods in which they are reported.

2.1. Basis for the preparation of financial
statements

The financial statements as at 31st of December 2021 have

been prepared on the basis of the accounting principle of

going concern.

The company will pursue the business of power generation

by keeping its turnover at approximately the same levels in

the years to come, after recording profits in the last 7 years.

3. REPORT PERIOD

The financial statements have been drafted for the report
period from 01/01 to 31/12/2021 in comparison with period from
01/01 to 31/12/2020.

4. FINANCIAL STATEMENTS APPROVAL

The company’s financial statements for the period from
January 1%, 2021, to December 31%t, 2021, were approved by
the company’s Board of Directors on the 30.06.2022. In
accordance with applicable laws, no amendment to financial
statements is allowed once they are approved by the Ordinary

General Meeting of shareholders.
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5. NOMIZMA NMAPOYZIAZHZ TQN
XPHAMTOOIKONOMIKQN KATAZTAZEQN

O TTaPOUOCEG XPNUATOOIKOVOUIKEG KATAOTACEIG
TTapouaidlovTtal o€ eupw (€), To OTToi0 €ival TO AEITOUPYIKO
VOMIONQ ThG eTalpeiag, dnAadn To VOUICUO TOU TTPWTEUOVTOG
OIKovouIlkoU TrepIBAGAAovTOG, oTo oTroio Aeitoupyei. OAa Ta
To0d Trapoucialovial o€ €upw (€) €KTOG €AV avaQEPETAI
OIAPOPETIKA.

O1 ouvalayég oe EEva  vodiopaTa  PETATPETTOVTAI  OTO
AEITOUPYIKO VOUIOWA WE TN XPAON TWV ICOTIUIWY TTOU 1I0XU0UV
KAt TNV NUEPOPNVIa TwvV CUVOAAQYWV.

Képdn kal {npIEG atrd ouvaAAQyUaTIKEG OIOQOPEG OI OTTOIES
TIPOKUTITOUV aTTO TNV €KKABAPION TETOIWY CUVOAAQYWYV KOTA
TNV OIGPKEID TNG TIEPIOdOU Kal Ao TNV WETATPOTIN TWV
VOUIOUOTIKWYV OTOIXEIWV TTOU eKPPAovTal O€ EEVO VOUIoUA JE
TIG 10XUOUCEG IOOTIMIEG KATA TNV NUEPOPNVia I00AoyIouoU,
KaTaxwpouvTtal ota amoteAéopara. O1  ouvaoAAayuaTIKEG
O1apOPEG aTTO [N VOUIOUATIKA OTOIXEIQ TTOU OTTOTIMWVTAI OTAV
€UAoyn agia Toug, BewpouvTal WG TUAPA TNG €UAoyNG agiag Kal
OUVETTWG KATaXWwPOUVTal OTToU Kal o1 dlapopéG TG €UAoyNng

agiag.

6. ENAEXOMENEZ YMNOXPEQZEIZ
AOINEZ AEZMEYZEIZ

KAI

6.1. EvVOEXOUEVEG UTTOXPEWTEIG

Agv umtdpxouv OuvbnAkeg 1 yeyovota amd Ta OTToia va
TIPOKUTITOUV €VOEXOMEVEG ETTIBAPUVOEIG yIa TIG OTroieg Oa

aTraitnBouv eKPOEG OIKOVOUIKWY TTOpwv atrd Tnv ETaipeia.

6.2. XpNHUATOOIKOVOUIKEG BECUEUTEIG

H Etaipeia €xel ouvayel Pn  aGKUPWOIPEG  OUPPBAOCEIg
AEITOUPYIKWV  HICBWOEWY TIOU a@opolv TNV €voiKiaan
QKIVATWY 01 OTT0iEG Affyouv O€ SIAPOPEG NUEPOPNVIES £WG Kal

TO £10G 2022.

5. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

These financial statements are presented in Euro (€), which
is the operating currency of the company, namely the
currency in the primary economic environment in which it
operates. All amounts are denominated in Euro, unless

otherwise stated.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of the
transactions.

Profits and losses from foreign exchange differences arising
from the settlement of such transactions during the period and
from conversion of monetary units expressed in foreign
currency on the balance sheet date at current exchange rates
are recognised through profit or loss. Exchange differences
from non-monetary items recognised at fair value are
considered part of fair value and, therefore, are recognised in

the same item with differences of fair value...

6. CONTINGENT LIABILITIES AND OTHER
COMMITMENTS

6.1. Contingent liabilities

There are no conditions or facts which may give rise to
contingent charges which will require outflows of economic
resources from the Company.

6.2. Financial commitments
The Company has entered into non-cancellable operating

lease agreements with respect to property rental which will

expire on different dates up to year 2023 included.
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O1 eAaXI0TEG TTANPWHEG EVOIKIWY AEITOUPYIKWY HICOWOEWY

AKIVATWY £XOUV WG aKOAOUBWG:

The minimum operating lease payments for the property

leased are the following:

31/12/2021 31/12/2021
‘Ewg 1 é10g € 1.158,36 Up to 1 year € 1.158,36
AT 1 £€70¢ KOl TTAVW € 965,30 Over 1 year € 965,30
ZUvolo € 2.123,66, Total € 1.158,36
6.3. EvoexOpeVEG POPOAOYIKEG UTTOXPEWOEIG 6.3. Contingent tax liabilities

Me mig diatdgeig Tng Tapaypdeou 1 Tou dpbBpou 36 TOU
v.4174/2013 mrpoBAETTETAI TO XPOVIKO dIdoTNUA TWV TTEVTE (5)
ETWV €VTOG TOU OTTOIOU N @OopPOAOYIKA dloiknan €xel diIKaiwpa
va ekdwael TTPAEn OloIKNTIKOU, EKTIMWMPEVOU ) OlopBwTIKOU
TTPOCBIOPIoHUOU POPOU KABWG Kal Ol TIEPITITWAEIG TTAPATACNS
autoU (Trapdaypa@og 2). Baoel Twv avwTépw, TO dIKAIWHA TOU
Anuogciou yia Tnv 1BOAN TOU GOPOU YIa TIG XPHOEIG HEXPI KAl
10 2015, éxe1 mapaypa@ei péxpr Tnv 31/12/2021, pe v
EMQUAAEN €10IKWV 1) EEAIPETIKWV dIATAEEWV TTOU TTPORAETTOUV
Tapaypagng
TPOUTTOBECEIG TTOU QUTEG Opiouv.

pMeyoAUTepn  TTpoBeapia Kar  utmo TG
MNa TG xproeig mou éAngav petd tnv 31 Aekeufpiou 2015 kal
TTAPAPEVOUV  QOPOAOYIKA QVEAEYKTEG aATTO TIG OAPHODIES
POPOAOYIKEG OpXEG, N eTalpeia dev oxnUATIoE TTPOPRAEWN Yia
EVOEXOUEVEG POPOAOYIKEG UTTOXPEWOEIG, KABWG EKTIUG OTI Ol
@OpOI TTOU EVOEXOUEVWG TTPOoKUWouv Ogv Ba aokrAoouv

oucIWdN €TTIOPACT OTIG XPNMOTOOIKOVOUIKEG KATAOTATEIG.

6.4. YpioTdueva gutrpdyuata Bdapn

Aev ugioTavtal gutTpdyuata Bapn €T TwV TTEPIOUCIAKWV

aToixeiwv Tng ETaipeiag.

6.5. AeopeloeIg TTPOG EPYAOUEVOUG

Agv ugioTavral deopeloelg TTOU APOPOUV OE TTAPOXEG OF

epPyalouEVOUG PETA TNV £€000 ATTO TNV UTTNPECIA.

The provisions of article 36 (1) of Law 4174/2013 set a period
of five (5) years during which the tax administration is entitled
to issue a decision of administrative, estimated or corrective
tax assessment and lay down the cases in which such period
may be extended (paragraph 2). Based on the foregoing, the
State’s right to impose taxes for the years up to 2015 has
been statute-barred up to 31.12.2021 subject to special or
extraordinary provisions stipulating a higher statute-barring
deadline and under the conditions set therein.

With respect to the tax years ended after 31 December 2015
and remain unaudited by the competent tax authorities, the
company has not raised any provision for contingent tax
liabilities as it estimates that the taxes that are likely to arise

will not have a material effect on the financial statements.

6.4. Existing encumbrances

No encumbrances have been raised on the Company’s
assets.
6.5.

Commitments to employees

There are not commitments relating to post-termination

employee benefits.
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6.6. AeopeloeIg TTPOG OUIAO OVTOTATWY Kal/f

OUYYEVEIG OVTOTNTEG

Agv ugioTavtal SeaPeUOEIg TTPOG OUIAO OVTOTATWY Kai /

OUYYEVEIG OVTOTNTEG.

6.7. Mapoxn eyyunoswyv

H Etaipgia dev €xel XopnyAOEl €yyuntikEG ETTIOTOAEG TTPOG

O1GPOPOUG TPITOUG.

7. 2YNAAAATEZ ME ZYNAEAEMENA MEPH

O1 ouvaAhayég pe Ta ouvdedepéva pépn avaAlovtal GTov

KOTWTEPW TTiVaKa

Tuvdedepévo YmoéAoitro 31/12/2021 YmoéAoitro 31/12/2020

hepog Amraitiosig | Ymoxpewoelg | ATaiTAoEIS | YTTOXPEWOEIS

VOLTALIA

GREECE A.E. 0,00 100.300,00 0,00 109.224,00

ENEPIEIAKH

ATIONOPIOY

KOPINGIAZ

AE 400,00 0,00 400,00 0,00

ZEZKAOY 1

AE 700,00 0,00 700,00 0,00

KANAITZIAHZ

2T.- OPIAHZ

A&ZIAO.E 160,48 0,00 160,48 0,00

TUuvoho 1.260,48 100.300,00 1.260,48 109.224,00
8. NMPOKATABOAEZXZ KAI MNIZTQZEIZ MEAQN

AIOIKHTIKOY 2YMBOYAIOY KAI

ENONTIKQN ZYMBOYAQN

Agv d6Bnkav TTood oTnv TTEPiIOdO yia OUOIBEG o€ MEAN
OIoIKNTIKWY, OIOXEIPIOTIKWY KOl ETTOTITIKWY CUUBOUAIwY oTa
TAQioId  Twv KaBNKOVTWV TOug, OUTE TIpoéKuYav N
avoAReOnkav deoUEUTEIS VIO TTAPOXES META TNV £6000 aTTd
TNV UTINPECia o€ amoxwphoavia HEAN Twv &v  Adyw
oupBouAiwv. EmmAéov Bev xopnyrOnkav TTpokaTaBoAEg Kai

TOTWOEIG oTa PEAN Tou Sl0IKNTIKOU GUUBOUAIoU.

6.6. Commitments to group of entities and/or

associated entities

There are no commitments to any group of entities and/or

associated entities.
6.7. Guarantees
The Company has not provided any letters of guarantee to

any third parties.

7. TRANSACTIONS WITH RELATED PARTIES

The transactions with related parties are analysed in the table

below:

Related part Balance at 31/12/2021 Balance at 31/12/2020
party Receivables|]  Liabilities  |Receivables| Liabilities

VOLTALIA

GREECE SA 0,00 100.300,00 0,00 109.224,00

ENERGEIAKI

AGIONORIOU

KORINTHIAS S.A. 400,00 0,00 400,00 0,00

SESKLOU 1 SA 700,00 0,00 700,00 0,00

KALAITZIDIS ST. —

OFIDISA. & CO

G.P. 160,48 0,00 160,48 0,00

Total 1.260,48 100.300,00 1.260,48 109.224,00

8. ADVANCES AND CREDITS TO THE
MEMBERS OF THE BOARD OF DIRECTORS
AND SUPERVISORY BOARD

No amounts were paid in this period for remuneration to
members of the administrative, management and supervisory
boards in the course of their duties, nor were any post-
employment benefit obligations incurred or committed to
departing members of these boards. Furthermore, no
advances nor credits were granted to the members of the

Management Board.
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9. FEFTONOTA META THN HMEPOMHNIA TOY
IZOAOIIZMOY

H ETaipeia mmapakoAouBei oTeva TIG YEWTTOMITIKEG €EEAIEEIG
otnv Oukpavia o1 0TToieG O€ KABE TTEPITITWAON OEV £XOUV AUEDN
emidpaon ota peyédn kai TIg €mMdOoEIg Tou. QOTOCO ATTO TA
yeyovoTa autd éxouv KAvel AdN TNV €U@AvIoN TOug Kivouvol
KOl avapéveTal va avakOoyouv véol. Metagl autwv eivar: n
OIOKUNAVOT TWV AVOUEVOUEVWY KPATIKWY E000WY OTOV TOUEA
TOU TOUPIGHOU, O TTANBWPICHOG TwV TIMWY TNG EVEPYEIOG Kal
TWV OITNPWV Kal n aBepaidtnta otnv €CEAIEN TwWV AUECWV
Eévwyv  emTevOUOEwy, METOBANTEG TTOU  evOEXeETAl  va
ETTNPEACOUV TNV ONPOCIOVOUIKN €UEAIEia KAl TO €upUTEPO
OIKOVOUIKO KAIJO PE QVOTTOQEUKTEG EUUETEG OUVETTEIEG OTNV
Etaipeia.

Agv  UTTAPXOUV METAYEVEDTEPA TWV XPNHUATOOIKOVOUIKWV
KataoTdoewv TNG 31ng AekeuBpiou 2021 yeyovoTa TTEpa TwWV
Non avapepBEvTwy, Ta oTroia va agopolv Tnv ETaipeia, ata
otroia  emMBAAeTal avagopd atd Ta EAANVIKA AoyIoTIKA

Mpodtutra (EAM).

Néo Wuxiko, 30/06/2022

O NPOEAPOX TO MEAOZ O AOTIZTHE
ALEXIS BERTRAND KAAAIONH
SEBASTIEN TOURNIER KAAAMATIANOY

GOYBET
AP.AIAB. AP.AIAB. AAT. Al 501698
20CC85628 13CZ19585

9. EVENTS OCCURRING
BALANCE SHEET DATE

AFTER THE

The Company is closely monitoring the geopolitical
developments in Ukraine, which in any case do not have a
direct impact on its size and performance. However, risks
have already emerged from these events and new ones are
expected to emerge. These include: the fluctuation of
expected government revenues in the tourism sector, inflation
in energy and grain prices and uncertainty in the development
of foreign direct investment, variables that may affect fiscal
flexibility and the broader economic climate with unavoidable

indirect consequences for the Company.

No other events than the foregoing, which might concern the
Company and should be referred to as per Greek Accounting
Standards, took place after the financial statements as at 31
December 2021.

Neo Psychiko, 30/6/2022
THE CHAIRMAN THE MEMBER THE ACCOUNTANT

ALEXIS BERTRAND KALLIOPI
SEBASTIEN TOURNIER KALAMATIANOU
GOYBET
PASSPORT NO. PASSPORT ID Card No Al
20CC85628 NO. 501698
13CZ19585
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