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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio XPYZH EYKAIPIA MONOIMPOXZQITH ANQNYMOZX ETAIPEIA, to dwokprtikd titho XPYZH EYKAIPIA
ML.A.E. kot apiBpudé TEMH 8024301000.

Tnv 26/09/2022 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 3065323 ot eykekpipéves and v 22/09/2022 T'evikn ZuvéEAELOT OIKOVOULKES KATOOTAGELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2021 émg 31/12/2021.

B) Me Kmdwkd ApiBud Kataympiong 3065324 n and 22/09/2022 andépoon g evikng Zuvérevong coppmva pe v omoia
opiotnKay yio. Tov Eleyyo tv OKoVOpIK®OV KaTaoTtdoewv g xpnong amd 01/01/2022 émg 31/12/2022:

Taxtwcol EAeyktéc:

- o/m k. KOYTPOYAOZ KONETANTINOZ tov TEQPTIOY, Opkwtdc Eeyktng Aoyiotg, mov yevvnOnke otnv AGHNA
10 1973-05-08 00:00:00.0, pe apBud pntpoov EATE 25701.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AmoTeAOVV OVOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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H eTrioia 'EkBeon Alaxeipiong Tou AloiknTikoU ZUPBOUAIoU eykpiBnke kal ano To AloIKNTIKO
SupBoUAIo TNG 15/03/2022 kal unoypa@nke Kat’ evToAr Tou AloiknTikoU ZupBouAiou ano
TOUG KATWO!I:

O NPOEAPOZ & TO MEAOZ TOY A.z. TO MEAOZ TOY A.z.
AIEYOYNQN
2ZYMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTzZHz A. KA®OYPOY
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Mpoc Tnv TakTikn Fevikn Zuvéleuon Twv MeToxwv TNG ETalpeiag
XPYZH EYKAIPIA ANQNYMOZ ETAIPEIA cni Twv OIKOVOUIKWV KaTaoTAoswv TNnG
xprnonc 2021 (1" Iavouapiou wg 31" AekeuBpiou 2021)

H napouoa 'EkBeon Nenpayuevwv avranokpiveral oTic diata&eic Tou K.N. 4548/2018 kai
Tou KaTtaoTaTikoU Tng ETaipeiag. O1 0IKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI OUPPWVA
ME Ta Aigbvn MpoTtuna XpnuaToolkovouIikAG Avagopdc « A.M.X.A. » (International
Financial Reporting Standards “IFRS”) 6nw¢ uloBetriOnkav ano Tnv Eupwnaikn ‘Evwon.
AVAAUTIKEG NANPOPOPIEC YIA TIG AKOAOUBOUNEVEG BATIKEG AOYIOTIKEG APXEC avaPEPOVTal
OTIG ENEENYNHATIKEG ONMEIWOEIG EMi TWV OIKOVOUIKWV KATAOTACEWV TNG 311 Agkeuppiou
2021.

O1 BepaTIKeG evOTNTEG TNG 'EKBEONC KAl TO NEPIEXOUEVO AUTWV EXOUV WG aKOAoUBWG:
ENOTHTA A

H “Xpuon Eukaipia” dpaoTnplonolgiTal Kupiwg oTo Xwpo Tou d1adikTUou Kal Twv mobile
EPApUoywv, evw eEakoAouBei va ekdidel evTunn epnuepida ayyeAiwv pe deonolouca B€on
OTO XWPO Kal avrTaywvioho ano epnUepPIiOeC TONIKAG EYREAEIAC.

Oswpoulpe nwg n “Xpuon Eukaipia” nailel kouPikd poAo aTnv eAANVIKN oikovouia. EipaoTe
Mia nAaT@Opua nou IA0dOEEi va navTpeUsl TNV NPooPopa kai Tn {nTnon os VEUpaAyikoug
TOMEIG TNG olkovouiag nou ayyifouv kabopioTika Tn {wn TNG CUVTPIATIKAG NAElown®iag
Tou NANBuopoU TNG XWPAg Kag. AuToi ol TOMEIG eival NpWTIOTWG PEV N ayopanwAnagia kai
evolkiaon 1I01WTIKWV/eNayyeAPaTikwy akiviTwy (real estate market) kai n ayopa epyaaciag
npwtng ypaupng (blue collar jobs), deutepeudvTwg O n ayopd HETAXEIPIOUEVWV
oxnuatwyv (auto-moto-boat) kai kaBe &€idoug avTIKEIHEVWY KAl UMNPECIOV ONWG
EVOEIKTIKA HETAXEIPIOUEVA €MINAQ, IMATIONOG, NAEKTPIKEG OUOKEUEG AAAG KAl MIKPEG
enixelpnoeig kabe €idoug (market place).

>TOXO0G Mag €ival va kaTtaoToUpe nyeTikn ETaipeia Tou xwpou Twv online marketplaces
OTOUG AEoVeC TNG ayopdcg akivnTwy, TNG ayopdg epyaciag, TnG ayopdc auToKIVATWV Kal
AVTIKEINEVWYV KABE €idouc. MoxAOG yia TNV €niTeuEn Tou oTdXou auToU Ba anoTeAETEl N
au€avopevn uJeratponn TNG “Xpuonc Eukaipiag” o€ eTaipsia  TeExvoAoyiag Kai
EKPETAAAEUONC Oedopevwy (data) yia Tnv dnuioupyia KAlvoToOPwV NpoidvTwyv nou Ba pag
dlaxwpioouv and TOoV avTaywviopo. e OsUTeEPO XpOvo oxedialeTal N €NEKTAOCN TNG
ETAIPIKAG HaAg dpaoTnpIOTNTAG EKTOC EAANVIKWYV ouvOpwV 0Ta BaAkdavia kal Tov eupUTEPO
EUPWNAIKO XwWpPO.

ZNMavTIKEG EENIEEIG oTNV KATEUOUVON TNG €Euyiavong TNG UNEPXPEWHEVNG ETAIPEIAG NoU
aveéAaBe To 2019 n véa dloiknon €ivai:
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H petaBiBaon oTic 28/02/2019 nocooToU 95,63% Tou PeETOXIKOU KEPAAQioUu TNG

ETtaipeiag oTnv €Taipeia Browsepath Ltd nou anoTteA&i nA€ov kal To BACIKO UETOXO

TnG ETaipeiac. Kata tnv idia nuepopnvia ocuppwvninke n avaxpnuatodoTnon Tou

opoAoyiakoU daveiou TnG Etaipeiac pe Tnv Tpanela Alpha Bank A.E cuvoAikou

noooU €49.000.000.

e H unoypagn oTic 9/10/2020 daveiakng cupBacon PeTa&l TnG ETaipeiac kar Tou
véou HeTOXOU Browsepath Ltd, pe avadpopikn nuepounvia e@appoyng Tnv
28/02/2019, yia Tnv Xoprnynon daveiou Eupw 35.500.000.

e H petaBiBaon 29/12/2020 anod Tov ekkabapioTn TnG €raipsiac X.I. TeyonouAog
Ekdoosic A.E. nocooToU 4,37% Tou MHETOXIKOU Ke@aAaiou Tng ETalpeiac otov
METOXO TNG €Taipeiag Browsepath Ltd ®iAinno KoTton.

e H petaBiBaon nocootoU 4.37% Tou METOXIKOU KeE@aAaiou Tng ETaipeiag and Tov
®iAinno Kéton otn Browsepath Ltd oTic 21/10/2021, pe anoTtéleoua n Browsepath
Litd va €ival nAéov o povadikog PeToxoc TNG ETaipeiac.

e 3TIC 8/12/2021 Tpononolindnke, HE KATAXWPNON TNG OXETIKAG anogaong Tng M

oto T'EMH, n enwvupia Tng ETaipeiagc anoé Xpuon Etaipeia Avwvuun ETaipeia o€

Xpuon ETaipeia Movonpoownn Avwvupn ETaipeia.

MNa Tnv uAonoinon Twv oTOXWV TNG, N Aloiknon TnG ETaipeiag €xel eknovnoel Eva Xx€0I0
Apdaong, nou cuvonTIKA PNOPEi va KaTtnyoplonoinbsi 0Toug NapakAaTw TOHEIC:

A. MEIQZH TOY ENIXEIPHZIAKOY KOZTOYZ

STOXEUON TNG E€TAIPEIAG anoTeAei N Heiwon kKABs PN napaywylikng n nepiTrng danavng,
aoknon nou &ekivnoe 1o 2019 kal ouvexileTal w¢ kal onuepa. Me Tov TpOMo auTod
e€olkovopouvTal nopol yia To €neEVOUTIKO NpOypaupa TnG €Taipeiag o€ avBpwnivo
duvapikd, cuoTnuaTa kai €pya unodoung nou duvauwvouv TNV €TAlpEia.

B. ANANTY=H TOY EMNOPIKOY TMHMATOz

MeTa TIG OOMIKEG AAAAYEC MOU €yIvav OTO EUNOPIKO TUNAKA To 2020, pe To dIaXwpPIoHO Tou
oe dUo TuNnuaTta (1. Real Estate & Automoto - 2. Jobs, Marketplace & Advertising
Revenue), 1o 2021 ouvexioTnke n evioxuon Tou EpnopikoU TUAPATOC WE MIa Ocipd
EVEPYEIEC ONWC EVOEIKTIKA:

H evioxuon TnG opadacg eEEpXOUEVWV KANOTEWV

H evioxuon TnNG opadac €I0EPXOUEVWV KANOEWV

AuTopaTonoinon Tng diaxeipiong ava@opwy NEAATWV

H dnuioupyia diadikaciwv yia Tn BeATiwON TNG enelpiag neAaTwv XovOpIKNG
AuTopaTonoinoelg oTn dlaxeipion napacTaTikwyv kal oTtn dlaxeipion Tpaneldikwv
ouvaAAaywv

e H opyavwon TnGg nwAnong OedopEVWV O HEYAAOUG XPNMATOOIKOVOUIKOUG
opyaviopoug

H BeATiwon TnG oToxoBeaiac Tou EynopikoU TUANATOG
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e H gicaywyn Baoikwv deikTwv anodoong (KPI's) ornv Opdda Inbound Sales
e H avaAuon dedopévwy yia unooTnpiEn Tou EpnopikoU TuRuaTog

ANOTEAECOHA TWV AVWTEPW ATAV N ONUAVTIKA dU&non Tou KUKAoOU epyaciwv TnG ETaipeiag
TO 2021.

N EKZYFXPONIZMOZ TOY CALL CENTER

To 2021 ouvexioTnKe n avanTuén Tou TNAEPWVIKOU KEVTPOU TNnG ETalpsiac pe oTtoxo Tnv
avénon Twv NWANCEWV, TN BEATIWON TNV TNAEPWVIKA NAPEXOMEVWV UMNPECIOV, TNV
auénon Tng a&iac Twv ouvaAlaywv (average basket value), Tn onuavTikh PEiwon Tou
XPOVOU aVApovNnG KAl TwV avanavrnTtwV KANCEwV, TN BEATIWON TNG EKNAIdEUONG XEIPIOTWV
(call center agents) kal cuvoAika Tou €niNEdOU €EUNNPETNONG TWV NEAATWV PAC.

A. ANATITY=EH TQN ONLINE YNHPEZIQN

Kai To 2021 €yivav onPavTikEG BEATIWOEIC OTOV I0TOTOMO Kal TIG O1a0IKTUAKA NAPEXOMEVEC
unnpeoiec TNG ETaipeiag, oTo nAaiolo TnG oTpATNYIKAG KA KATEUBUVONG Yia NPOoIovTIKA
UMEPOXN €vavTl TOU AvVTaywVvIOPNoU oTouG Topeic Real Estate kal Jobs. InuavTikOTEPEG
aAAayecg unnpé&av:

e OAOKANPWONKE 0 VEOC YEWYPAPIKOG OXEOIAONOG WOTE Ol XAPTEG KAl Ol MEPIOXEG
avaldnTnong va akoAouBouv Tn Aoyikn Twv XapTwv TnG Google

e JuvexioTnke n uAonoinon Tou enavacxedlaopou TG evoTnTag Twv AkiviTwyv (Real
Estate)
'OAd Ta akivnTa €xouv NAEoV NANPN YEWYPAPIKA dedOMEVA
YAonoinénke n oxediaon d1adpacTikwV XapTwV TOCO Yia Toug XpnoTeg desktop 600
Kal yla Tou xpnoTteg mobile

e AUENBnke 0 apiBudg, N NoIOTNTA KAl AvaAuon TwV QWTOYPAPI®WV Nou ouvodeuouv
TIG ayyeAieg akIvhTwV

E. TMHMA MARKETING

To 2021 3066nke onuavTikn €ugacn oto Tunua Marketing, e onuavTikh augénon oToug
nopoug nou diabéoape yia Marketing, aAAd kal oTnv avanTu&n Tng TEXVOyvVwaoiag Yag oTo
Performance Marketing.

‘Eyivav onuavTikeg BeATiwoelg TOoo oto SEO (Search Engine Optimization) woTte va
BeATiwBei n kaTaTa&n pag ora opyavika anoteAéoparta TnG Google TOGO oTNV €voTNTA
AKIVATWV 000 Kal o€ autnv Tng Epyaoiag.

H Etaipeia £eTpe€e noAAanAEg kapnavieg SEM (Search Engine Marketing) yia va evioxuoel
TOOO TNV NpooPopd kal {NTNoN akiviTwy, 000 Kal yid TNV NPOCEAKUCN ETAIPEIWV MOU
avalnTouv Npoowniko kal avepwnwyv nou avalntouv pyaaia.
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XPHMATOOIKONOMIKA FEFrONOTA - AIAXEIPIZH KINAYNOY

H ETaipeia dgv ekTiBeTal o coBapoUc XpNHATOOIKOVOUIKOUC KIVOUVOUC, E€ITE NIOTWTIKOUG
€iTe peuoToTNTAC. TO AI0IKNTIKO ZUMPBOUAIO NAapakKoAOUBEl OTEVA TO PIKPOOIKOVOUIKO KAl
HAOKPOOIKOVOUIKO nepiBaAlov kal diaxelpieTal ye egnioToouvn Kal aioiodofia To pEAAoV
TNG E€TAIPEIAC. ZNUAVTIKO €ival Nwc ol TeAIKoi 31kaloUXOoI-HETOXOI TNG £TAIPEIAC aoKoUvV
apeon dloiknon kai deopevovTal va oTnpiEouv To HEANOV TNG ETAIPEIAC 0 KABE nepinTwaon.

OpaAn cuvéyion TnG dpaoTnpioTnTac TnS Eraipeiac

>Ta nAaiola TnG YevikoTeEPNG avadiopyavwaong TnG £TalpeEiag o€ ouvduaopo PE TO YEYOVOG
OTI TO oUVoAo Twv 10iwv kePaAaiwv TnG ETaipeiag kata tnv 31.12.2020 ATav HIKPOTEPO
TOU HIOOU TOU HETOXIKOU KEPAAQIOU Kal WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIC TNG
nap. 4 Tou apBpou 119 Tou v. 4548/2018, ano@acioTnKe n HEIWON TOU HETOXIKOU
KEQAAQioU TNC €TAIPEIAC HE CUPWYNQPIONO OCWPEUHEVWV AOYIOTIKOV (nUIOV anod To
XPNHAaTIKO Nocod Twv €12.726.600 oTo XpnuaTikd noood Twv €1.710.480.

KaTtd tn Fevikn Zuveleuon oTic 10/09/2021 To AIoIKNTIKO ZUPBOUAIO EVEKPIVE TNV MEIWON
Tn¢ aiac TnG KaGbe PETOXNC TNG O€ NOCO PIKPOTEPO TwV 0,04 TeoodpwVv AeNTwV Tou Eupw
Kal Tn MEiwon Tou METOXIKOU KEPAAQiou TNG ETAIPEIAC ME CUPWNPIOHO CWPEUHEVWV
AoyioTIKwV Cnpiov Tng Tafewg Twv €11.118.120,00 (andé TO XPpNMATIKO MOCGO TwV
€12.828.600,00 oTo XpnMaTikO Noocod Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal 0TO XPNMATIKO NOCO TWV TECOAPWV AenTwv Tou Eupw -0,04€-ue
OUVOAO 42.762.000 XIAIQOEG HETOXEG.

Me Baon Ta napanavw, n Aloiknon nioTevel 0TI OEV GUVTPEXOUV AOYOI PN OUVEXIONG TNG
0paoTnpIOTNTAC TNG ETAIPEIAC YIA TOUG ENOPEVOUG 12 NAVEC anod TNV nUEpounvia ocuvTagng
TWV OIKOVOWUIKWV KATAOTACGEWV.

ENOTHTA B’
KupioTepol kiviuvol kail aBeBaiOTNTEC

O1 ouvABEIC XpNHUATOOIKOVOUIKOI Kal Aoinoi Kivduvol oTouG onoiouc ekTiBeTal n ETaipeia
Kal TOUC OnoiouG €VOEXETAlI va AVTIMETWNIOEl KAl KATA TNV OJIAPKEId TNG TPEXOUOAC
xpnoewc 2022, sival o1 akoAoubol:

1. MakpoOoOIKOVOHIKEG ouvOnkeg oTtnv EAAGda

H Aloiknon eKTINAG CUVEX®WG TOV MIBAvO avTiKTUMNO TUXOV aAAaywVv OTO PAKPOOIKOVOUIKO
Kalr xpnuatonioTwTikd nepiBdAlov €101 woTe va €aopaliosl 0TI B8a AngBoUv OAeG ol
anapaiTNTEC EVEPYEIEC KAl TA JETPA NPOKEIMEVOU va eAaxioTonoin®ouyv o1 TUXOV ENINTWOEIC
oTIG OpacTnpIoTNTEC TNG ETaipeiac. Me Bdon Tnv TpExouaa a&ioAdynar TnG, Exel KaTaAn&el
OTO Oupnépacpa OTi dsv  anaiTtouvTadl npocOeTeg nNPoPAEYEIS aAMOMEi®ONG TWV
XPNHATOOIKOVOUIKWV KAl KN XPNUATOOIKOVOUIK®WV MEPIOUTIAK®V OToIXEiwV TNG ETaipeiag
nepav Twv 6owv Ndn €xouv npaypartonoin®ei kata Tnv 31" AekepuBpiou 2020.
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Kabwg diavuoupe To 2022, avnouxia npokaAei n €i10BoAn TnG Pwaoiag otnv Oukpavia pe
TNV €nakoAoubn auv&non Twv TIMWV EVEPYEIAG Kal TIC APVNTIKEG EMMNTWOEIC OTIG
€POOIAOTIKEG AAUCIOEC MPWTWV UAWV Kdl TpoPipwv. H &IoBoAn nupodotnoe éva
nANBwpPIoTIKO KUKA Nou (aiveTal va BTl TNV NayKOOUIA OIKOVOMia O€ NEPIOdO PEIWHEVNC
avanTtuéng kai evOEXOUEVNG UQPEDNG, ME MANBWPIOTIKA (PAIVOPEVA KAl OUVENAKOAOUBEC
au€&nosIg eNITOKIWV Nou PE TN O€Ipd Toug OUOKOAEUOUV TNV OIKOVOMIKN avanTuén.

2. Kivduvog ano tTnv eEanAwon Tou kopovoiou (COVID-19)

Katd tn diapkela Tou 2021, n ETtaipeia ouvexioe va diaxeipifeTal Tnv katdoracn nou
dnuIoupynbnke and TIG apxeg Tou 2020 pe Tnv e€anAwaon Tou kopovoiou (COVID-19) kal
TwV v ouvexeia HeTaAAGEewy Tou. To lockdown ennp&ace onUavTika Tov KUKAO £pyaciov
Tn¢ ETalpeiac Kupiw¢ To nNpwTo TeTpdunvo Tou 2021, evw and Tov Mdio apxioe va
enavépyxeTal oTadlakd n ogaAodTnTa oTic NwANoeIc TNG ETaipeiac.

And uyelovopiknG anowewc, n ETaipeia ouveéxioe va CUPHOPPWVETAl NMAAPWE HE TIG
unodeci&eic kal Ta npoTelvopeva PETPA aopaleiac and Tov EBvikd Opyaviouod Anuoaiag
Yyeiag kai Tov Maykoopio Opyaviopod Yyeiag e yvwpova TNV acpaieia Twv epyalohévay,
TWV OTEAEXWV AAAG KAl OAWV TwV OUVAAANQOOOUEVWYV HE TNV ETAIpEia.

Katd 1o 2021 oguveyxioTnke n npooappoyn TnG ETaipeiag otn véa npaypaTtikoTNTA TNG TNAE-
€pyaciag, n onoia €ixe KAMOIO AVTIKTUNO OTNV €V YEVEI NAPAYWYIKOTNTA KAl A&IToupyia
TV d1apOpwV OPAdwWV Hag, evw Hag Edwae Tn duvaTtoTnTa NPOGANWNG NPOYPANKATIOTWV
nou Couv kal epyalovTal EKTog ABnvwv.

ZUVOAIKaG n Aloiknon Tng ETtaipeiag B¢Ael va eAniel nwg n avbpwnoTnta €uabe va
dlaxelpieTal anoTeAEOUATIKOTEPA TIG €MINTWOEIC TNG navdnuiac. Eite ouvexioTei, eite
eKAEiYEl BewpoUpe NWG ol eNdOPACEIC EVOEXONEVWY HETAAAGEEWY TOU 10U Ba €xouv MoAU
MIKPOTEPN €Nidpaon oTNV olkovouia anod o,TI Ta dUo NPWTA XPOovia €I0BOANG Tou 10U OTNV
KabnuepIvoTnNTa Hagc.

ZUVvoAIKa To yeyovog nwe n ETaipeia ouvexios os enoxeg lockdown kar TnAe-gpyaaciag Tig
dpaocTnpIOTNTEC Kal To €nevduTIkO TNG npoypapua, Mag Egepe oe Beon va
EKPETAAAEUTOUNE O ONUAvTIKO BaBud Tnv avakapgyn nou 'NpOe TOUG NPWTOUC HRVEC TOU
2022 pe onuavTikn au&non Tou KUKAOU €pyaciov pag, aAAd kai eniteuén kepdogopiac
npo GpOPWV OTO NPWTO MEVTANNVO Tou 2022.

Oeswpolpe nwg n Etaipeia peoa ano Tig duokoAieg Tng dietiag 2020-2021 Bynke
ouvaToTEPN Kal EVIOXUMEVN OE OXEQN UE TOV avTaywviopd Tnc.

3. Kivduvog peuoToTnTag

A€dOPEVNC TNG NAPATETAPEVNC OIKOVOMIKNAG UQPEONC Kal TNG YEVIKOTEPNG aoTABEIAg Kal
aBeBaldTNTAG, NOU €NIKPATOUCE Ta TeAeuTaia €tn, n ETaipeia npoeBn otnv Anwn osipdg
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METPWV NEPIOPIONOU TOU AgIToUupylkoU TNG KOOTOUG, YEYOVOC MNOU EIXE WG APECO
anoTéAeopa Tnv d1aoPAAion avaykaiac kal enapkoug PEUCTOTNTAC YIA TNV AVTIMETWNION
TwV JUOPEVWYV OUVENEIWV TNG OIKOVOMIKNAG Kpiong, XwpiG va KAaTaoTel avaykaia n Aqyn
EMMNAEOV HETPWV €K MEPOUC TNG ETalpeiag yia Tnv AvTIMETWMION TOU OUYKEKPINEVOU
KIvOUvou, o0 onoio¢ navtw¢ Osv a&loAoyeital wg 1Kavoc va €nnpeacsl ouciwdwe TNV
dpaoTnpidTNTA Kal Ta anoTeAéopaTa Tng ETaipeiac.

SNUEIOVOUNE NwG Tov AekeépBplo Tou 2021, o1 peEToxol TnG ETaipsiag anogdoiocav va
NPOXWPNOoOUV O au&non MHEeToXIKOU KepaAaiou Uwouc €200.000 npog evioxuon TNG
peuoTdTNTAG TNG ETalpeiag, n onoia oAokAnpwBnke To ®eBpoudpio 2022.

4. MOTWTIKOG Kiviuvog

H ETtaipeia e@appolel NoAITIKEG ol onoieg eEaopaAifouv, oTo PMETPO Tou duvartou, OTI ol
NWANCEIC TNG NpayuaTonoloUvTdl o€ NEAATEG UE EAEYHEVN aANO NAEUPAC PEPEYYUOTNTAG
NICTOANATIKN 1KAVOTNTA KAl JE TOUG ONoioug ugioTaTal oTabepn Kal Jakpoxpovia oxeon
ouvepyaaoiac. H noAITikn TNG nponAnpwiung i NIANPWHNG HECW KAPTWV TWV UNNPECIWV NOU
NAapeXOUE NpooTaTeUEl TNV €TAlpEia anod onoladnnoTe coBapn eniopaisia.

And Tnv AGAAn nAeupd, n ETaipeia ouvexilel To opyavwpevo oxedio dpdong yia Tnv
avakrTnon XpnHATwv nou TnG opeiAovTal anod Tnv enoxn npo TnG e€ayopdc TnG ano To VEO
METOXIKO OXNMA OTIC apxeCc Tou 2019. >TOXOG €ival Ta XpPnHMaAaTa nou o@eilovral | va
avakTtnBouv f va oupgyn@ioTouv Pe JEAAOVTIKA kEPDN TnG ETalpeiac.

H Aloiknon Tng ETaipeiag Bewpei nwg o HEAAOVTIKOG NIOTWTIKOG Kivouvog yia Tnv ETalpeia
gival apeAnTeog.

5. Kivduvog evioXuong Tou avraywVvioHoU ano eyXWPIEG ENIXEIPNOEIG

H popon Tng ETaipeiag kabwg kar ol opyavwTIKEG OOHEG Nou JIABETEIl, TNG ENITPENOUV va
avTIgeETwNICEl JE TOoV KaAUTEpo duvaTtd Tpomno mbavoug avTaywvIioTEG anod Tnv gyxwpla
ayopd. H Etaipeia katagépvel va diapoponolgiTal npoiovTika and ToV UQPIOTAUEVO
avtaywviopo. Mpo¢ Tnv katevuBuvon Tng diagoponoinong GuvteAoUV n noidTnTa TwV
NApeEXOMEVWV UMNPECIWY, N AVAYVWPICIJOTNTA TOU ovouaTog Tng ETaipeiag kal wg ek
TOUTOU O OUYKEKPIMEVOG Kivouvog Oev a&loloyeital wg 101aiTepa onPavTikog €ni Tou
napovTog.

>e kABe nepinTwon, n Aloiknon kal Ta oteAéxn TnG ETaipeiag avalntouv kal enevoUuouv
OUVEXWC O0TNn BeATIwWON Twv MAPOIOVTWV TNG, OTn dnuioupyia VEWV MNPOIiOVTWY, OTNV
EKUETAAAEUON TWV OEDOPEVWYV NOU CUCOWPEUEI KaBnUeEPIVA, oTnV BeATIwWON Tou eninedou
€EUNNPETNONG NEAATWY, OE OTOXEUNEVEG EVEPYEIEC HAPKETIVYK YIA TNV €vioxuon Tou brand
TNG Kal Tou apiBuoU Twv NEAATWV TNG Kal oTnV ouvexn npoondbelia yia dieUpuvon
TEXVOAOYIKWV MNAEOVEKTNHATWY MOU €XEl EVAVTI TWV AVTAYWVIOTWV TNG.
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Télog, n ETaipeia ouvexioe kal kata Tnv dldpkeia Tou 2021 Tnv avavéwon npoownikou
Kal OTEAEXWV TNG ME OTOXO TNV &vioXuon TNnG €NIXEIPNOIAKAC IKAvOTNTAG TNG Kal TN
onuioupyia opadag oreAexwv middle management.

Kabwc yiveTal 0Ao kai nio dUoKOoAN n eUPEON KAl NPOCEAKUCT EUNEIPWY NPOYPANHATIOT®YV,
BewpPOUNPE NWC NTAV ONUAvTIKA N NpwToBouAia pag pe Tnv ovopacia Lego Team vyia
npooAnyn, €knaidsuon Kdl evowHATwon 17 TEAEIOPOITWV/VEWV aANO@POITWV OXOAWV
NANPOYPOPIKNAC NPOG gvioxuon Tou TUANaTog IT Tng ETaipeiac, nou oto TéEAOG Tou 2021
apiBupovoe 53 atopa. H npwTtoBoulia auTn ouveyileTal kail To 2022 pe Tnv Lego Team II.

6. Kivduvog peimong TnG ZTnong Aoym YEVIKOTEPNG KATAVAAWTIKAG UPEONG

To 2021 n Etaipeia kata@epe va au&noel Tov KUKAO €pyaciwv TnG kata 26.5% anod
€4.365.468 og €5.531.200 napd Tig ducpeveig eninTwoelg Tou COVID-19 0TI NWANCEIG
TWV NPWTWV HNVWV TAG XPNONG.

H BeTikn auTrh Taon gaivetal nwg 6a ouvexioTei kal To 2022, Pe eNIPUAAgn TIG ENINTWOEIG
and méavn UPeon TNV 0IKOVOMIAg AOYw TWV YEYOVOTWV Nou NupodoTnoE N €I0BOAN TNG
Pwaoiag otnv Oukpavia ota TEAn ®eBpouapiou 2022 kai evdexopevns avalwnupwaong TNG
navonuiag pEoa oTo £T0C.

7. Kiv3duvol OXeTIKOI HE TNV aOPAA&la oTnV €pyacia

H ETaipeia akoAouBei OAoug Toug KavoviopoUG ao@PAAEgIac Kal UYIEIVAG, oUPPWVA PE TOUC
KavoVveg TNG eEAANVIKAC vopoBeaiac. Ma 1o AOyo auTo undapxouv o TexVikOc AcpaAsiac kal
o IaTpocg Epyaoia, Toug onoioug kal cUPBOUAgUeTal n ETalpeia o€ TakTa d1a0TAKATA KAl
epapuolel TIC unodei&eic Touc.

8. Kivduvog HETABOA®MV TWV ENITOKIWV

O davelopog TnG ETaipeiac kata 1o €1oG 2021 avnABe os €5.118.758,09 kai €ixe eniAeyei
KUMAIVOPEVO €MITOKIO, N diakUupavon Tou onoiou 6a pnopouoes duvnTIKA va €kBE0El TNV
ETaipeia og emTokiako kivouvo. Eniong ,n ETaipeia €xel npoxwpnoesl Tnv 22/12/2021 os
Oavelono pe oTabepd eniTOkIO 2,75% pe TNV ouvdedepevn eTaipeia MIN MONOIMPOZQMH
IKE.

'ExovTag ouvaiobnon Tou KivOUvou auTtou, n Aloiknon Tng ETaipeiag €xel npoPei ot

anonAnpwpn nooou Uwoug €333.564,87 kal o davelopodg Tng Etaipeiag pe 31/12/2021
EKAEIOE 0TO NOCOO Twv € 5.045.193,22.
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Katoniv TnG evépyelag autng o Kivouvoc anod TIC METABOAEG €MITOKIOU €XEI OUCIAOTIKA
e€alelpBOei kaBdoov €xouv NEPIOPIOTEI O NOAU peyalo BaBuo ol BAVEIAKEC UMOXPEWTEIG
Tng ETalpeiac.

ENOTHTAT’

MAnpo@opisc via epyaciaka kail nepifaAlovrika Oguara

1. H Etaipeia Tnv 31.12.2021 anaoxoAoUuos Pe ox£0on €EapTnUEVNG epyaciac 143 atoua
gvavTti 119 Tnv 31.12.2020.

Mpenel va onuelwBei 0TI oI oxeoelg TNG ETalpeiag pe To npoownikd TNG €ival apioTeG Kal
d0ev napouaialovTal epyaciakd npoBARNATA, KABWC Hia ek TwV BACIK®WV NPOTEPAIOTHTWV
Tn¢ ETaipeiag €ival n diathpnon kai n evioxuon Tou BeTIKOU £pyaciakoU KAINATOG Kal N
O01apkNC BeATIWON TwV CUVONKWV €pyaciac, WOTE va EMITUYXAVETAl n MEyIOTN duvaTn
a&lonoinon o€ napaywyiko €ninedo Tou avbpwnivou duvapikou.

H ETaipeia @povTilel kabnuepiva yia TNV ANwn OAWV TwV avaykainov PETpwV Kal Tnv
UI0BETNON KATAAANAWV NPAKTIKWV, MPOKEINEVOU VA OCUPHOPPWVETAlI MARPWC Kal
anoAUTwG ME TIC 10XUOUOEC OI1aTAEEIC TNG EPYATIKAG KAl aopaAIoTIKAG vopoBeaiac. To
YEYOVOG aQUTO anoTUNWVETAlI anoAUTwG aopaleic ouvBnKeg epyaciag nou dIENOUV TNV
opyavwaon kai Asiroupyia Tng ETaipeiac.

Mia ano Tig Baoikeg PEPIUVEG TNG ETaipeiag ival n diapknG eNipoppwaon Tou NPocwnikoU
Kal n €vioxuon TnNG €TAIPIKNG OUVEIONONG 0 OAA Ta €nineda TwWV AEITOUPYIWV Kal TWV
dpacTNPIOTATWYV TNG.

2. H Etaipeia avayvwpilel Tnv avaykn yia ouvexn BeATiowon TnG nePIBAAAOVTIKNG
OUMNEPIPOPAG TNG KE BACN TIG APXEC TNG AEIPOPOU AVANTUENG KAl OE CUNMOPPWON HE TN
vopoOBeaia kal Ta diedvr) NnpdTUNA OTOXEVUEI OE Wia I00PPONNKEVN OIKOVOUIKA avanTuén o€
andAuTn NAvToTe apuovia Pe To puaoikd nepiBailov. AkoAouBwvTag pia nopeia BIwoiPng
avanTtuéng, aokei TIC dpacTnNPIOTNTEG TNG WE TPONO Nou €Eac@aAlilel Tnv npooTacia Tou
nePIBAAANOVTOG Kal TNV UYIEIVR KAl TNV doPAA&ld Twv €pyaloPevmV TNG.

ENOTHTA A’

XpNuaTooiKovouikoi kal un Bacikoi SEiKTEG ENISOTEWV

>Tnv napouca EvoéTtnTa nepihauBaveralr pia opbr KAl OUVONTIKN AMEIKOVION TwV
eMdOCEWY, TwV dpacTnPIOTATWYV Kal TnG 6€ong Tng ETaipeiac.

OIKONOMIKA ANOTEAEZMATA
Ta olkovopika peyedBn Tng ETaipeiag yia Tnv TpExouoa kal TNV Nponyoupevn Xpnon
avTioToixa €EeAixBnkav wg €ENG :
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O KukAog Epyaoiwv 10 2021 aviABe o€ € 5.531.200 vyia Tnv ETaipeia, evw 10 2020
avnABe oe € 4.365.468

Ta MikTa AnoteAéopara 10 2021 aviABav og €1.859.296 yia Tnv ETaipeia, evwo 1o 2020
avnABav os €1.430.829.

Ta AnoTteAéopaTta Npo POopwmwV, XPNHATOSOTIK®WV, ENEVOUTIKOV AMNOTEAECHATWV
kal anooBéocewv (EBITDA) To 2021 avAABav os {nuieg € 178.035, evw 1o 2020 avhAbav
oe {nUIEC € 352.161. H onuavTikr anokAion opeiAeTal oTnV HEiwon Tou KUKAOU £pyaciov
uno Tnv enidpaon TNG COVID-19 oTnv eAANVIKN dAAG KAl TNV NaykOoHIa OIKovoia.

Ta AnoteAéopaTra npo ®Popwv (EBT) 1o 2021 aviABav o€ {nuieg €493.360, evw TO
2020 avnABav oe {npieg €755.119. H onuavTikh anokAion O@EIAETAl OTNV ONUAVTIKA

au&énon Tou KUKAOU £pyaciov o€ oxeon He To 2020.

Ta AnoTeAéopaTa HETA TOUG POpoug To 2021 avAABav oes {nuieg €511.739, evw TO

2020 avnABav oe (nuiec €725.632.

ANAAYZH

KEPAQN / (ZHMIQN)

nPO ®OPQN

XPHMATOAOTIKQN,

ENMENAYTIKQN AMOTEAEZMATQN KAI ZYNOAIKQN AMOZBEZEQN
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Moca oe €' ZnM 31/12/2021 31/12/2020
Kepdn / (Inuieg) npo poOpwv XpNUATOdOTIKWY,

ENEVOUTIKWV ANOTEAECUATWY KAl GUVOAIKOV (A) (178.035) (352.161)
anooBéocwv

ANOTEAEOUATA EKPETAAAEUONG NPO POPWYV,

XPNHATOOOTIKWV KAl ENEVOUTIKWMV (393.251) (662.575)
anoTEAEOHATWV

Kepdn / (Cnuieg) npo popwv (493.360) (755.119)
KEpdn xpnong META and eopoug (511.739) (725.632)
Mocaoce €' 31/12/2021 31/12/2020
Kepdn npo Qpopwv (493.360) (755.119)
MA€ov: XpnUATOOIKOVOUIKA anoTeAéouaTa 100.109 92.543
MAgov: EnevduTika anoTeAéopaTa 0 0
MA&ov: AnooBEaelq 215.216 310.415
Képdn / ({nHieg) Nnpo pOopwV XpPNHATOSOTIK®DYV,

ENEVOUTIK@V ANOTEAECHATWV KAl CUVOAIK®OV (178.035) (352.161)

anooBécswv (A)
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ENOTHTAE’

Aoinég nAnpo@opieg

MpoBAsenouevn nopeia kai eE€AIEN Tnc ETaipeiac

H Aloiknon Tng ETaipeiac €ivalr aiolodo&n OXETIKA ME TIC MPOONTIKEC avanTuénc kai
kepdogopiag Tngc.

OewpPOUME NWC aKOAOUBWVTAC JE CUVENEIQ TO OTPATNYIKO 0XEDI0 BEATIWONC TNG NOIOTNTAC
NAapeXOMEVWV UNNPECIOV, TNG avanTuéng vVEwV NpoiovTwy, EvOUVANWONG TNG BETNG TNG
ETaipeiag €kTOG ATTIKNG, TNG OTAdIAKNG €vioXuong TNG nMapouciag Tng OTIG €VOTNTEG
Automoto kal Marketplace kal TNG enEKTACNC TNG €KTOC EAANVIKWV oUuvVOpwVv Ba undapéel
onuavTikn av&non T0oo Tou KUKAOU gpyaciwv Tng ETaipeiag 600 kal TG AEITOUPYIKNG TNG
kepdopopiac. e ouvduaoud e Tnv €€uyiavon Tou 100AOYIOHOU HEOW TNG
KepaAaionoinong Tou MEYAAUTEPOU HEPOUC TwV OaAveEIGKWV BApwv, MNOU EXEl WG
anoTEAEOHA TNV €EAAXIOTONOINON TWV TOKWV €EUNNPETNONG TWV daveiwv TNG, AAAA Kal TNG
101aiTEPNC NPOCoXAC nou OiveTal OTn XPNHATOOIKOVOMIKN PEUCTOTNTA, NPOO0dOKOUUE
oradiaka :

Na nepacoupe o€ NEPiodo OTNV onoia PNNopoUUE va avapeEvouude enavailapuBavopeva kai
dlatnpnoiya BeTika €TnOIa kKaBapd KEPON
AUEnon TnG kabapng a&iag Tng ETaipeiag pEcw TNG au&nong TnG kabapng kepdoPopiag

MNa 10 2022 nIoTeUOUNE NWG 0 KUKAOG Epyaciwv Unopei va ayyiel Ta €8,0 ekaTtopuupia.

Znpavrikég FuvaAlAayég MeTa&u ETaipeiag kal Tuvdedepévmv Mpoownwyv

O1 ouvaAAayEG JE Ta OUVOEDENEVA EPN EXOUV YIVEI HE TOUG CUVNBEIG EUNopPIKOUG OPOUG
nou akoAouBei H eTaipeia yia avTioToixeG cuvaAAayEg PE TPITOUG, Kal apopouV KUpiwg
auoIBEG yia xapTi/ekTUNwon TNG €PnUEPIdAg, yia CUMPBOUAEUTIKEG UMNPECIEG, Kal yia
npoidvTa - UNnNPecieg AoyIoHIKOU.

O1 ouvaAAayec Twv ouvdedspevwY PepwV Yia To 2021 kal To 2020 yia Tnv ETaipeia
avTioToIXa £€XOUV WG €ENC:

Mooa os €' 31/12/2021 31/12/2020
'Ec0da evOOETAIPIKWV TOKWV 46.427 45.575
'EE0OQ €VOOETAIPIKWV TOKWV 52.435
AUOIBEG OIEUBUVTIKWV OTEAEXWV 12.000 12.000
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O1 apoIBEG Tou dleuBuvTIKOU Npoownikou TnG ETalipeiag yia To 2021 kai To 2020 avTioToixa
avaAuovTal wg €ENG:

Mooa o €' 31/12/2021 31/12/2020
apoIBEc Tou dleubuvTiKoU Npoownikou 327.524 313.351

ZHMANTIKA TEFrONOTA META THN HMEPOMHNIA THZz KATAZTAZHz
OIKONOMIKHZ OEzZHZ

Tov AnpiAio 2022 n Etaipeia npoxwpnos o€ nwAnon TnNG CUPMETOXNAG nou €ixe otn GD
GROUP LTD. And Tnv v AOyw ouvaAiayn dev Npoekuyav ouTe KePON oUTE CNMIEG.

EKTOC Twv OOWV ava@epovtal napandavw OXETIKA MeE Tn navdnuia, TNV OUVEXIon
dpaoTtnpIoTNTac TNG ETalpeiag kal Tnv yeTaBifaon, dev €xouv cUPBEi AAAa yeEyovOTa PETA
TNV NUeEpopnvia ARENG TnG Xpnong nNou va €xouv onUavTikn €nidpacn OTIC OIKOVOMIKEG
KaTaoTaoeic TNG ETaipeiac yia tn xprnon nou éAn&e Tnv 31n AekeuBpiou 2021.

Abriva 15/3/2022
O NPOEAPOZ & TO MEAOZ TOY

AIEYOYNQN A.z.
2ZYMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTZHz
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EKOEZH ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH

Mpoc¢ Toug MeTdxoucg Tng ETaipeiag XPYZH EYKAIPIA A.E

‘EkOeon EA£yXOU £ni TV OIKOVOUIK®OV KATAOTACE®WV

F'voun

'EXoUME EAEYEEI TIC CUVNMUUEVEG OIKOVOUIKEG KATAOTACEIG TNG €Talpeiag XPYZH EYKAIPIA
A.E (n ETaipeia), ol onoieg anoteAouvTal anod TNV KATaoTaon XPnNHATOOIKOVOUIKNG B€onG
TNG 31" AekepPBpiou 2021, TIG KATAOTACEIG AMOTEAECUATWV KAl AOIMWV OUVOAIKWV
€1000NKATWY, HETABOAWV 18IV KEPAAGIWV KAl TANEIAKWY POWV TNG XPNOEWG NOoU €ANEE
TNV NUEPOMNVia auTh, Kabwg kal NEPIANWN oNUAvTIKWV AOYIOTIKWV apXWV Kal JEBOdwV
Kal AoINEG eNEENYNHUATIKEG NANPOPOPIEG.

Katd Tn yvwun pag, ol GUVNUMEVEG OIKOVOMIKEG KATAOTAoEIG napouaialouv UAoya, ano
Kabe ouociwdn anown, TNV OIKOVOUIKN B€an Tng eTaipeiag XPYZH EYKAIPIA A.E kaTda Tnv
31" AekepBpiou 2021, TN XpPNHATOOIKOVOUIKN TNG €Nid00N Kal TIG TAMEIAKESG TNG POEG YIA
TN Xpnon nou é€An&e Tnv nuepopnvia autn oUpewva Me Ta Alebvy MpoTtuna
XpnHaToolkovouikng Avagopdg, Onwe auTta exouv uloBeTnOei anod Tnv Eupwnaikn ‘Evwon.

Baon yvoung

AlevepYNOAUE TOV EAeYXO Hag oUP@wva We Ta Alebvn MpoTtuna EAeyyou (AME) onwg auta
EXouVv evowpaTwBei otnv EAANVIkNA NopoBeaia. O1 euBuUveg pag, oUP@Wva YE Ta NpoTUNA
auTa neplypa@ovTal NEPAITEPW OTNV vOTNTA TNG EKBEONC pag “EuBUVEG EAEYKTR yia Tov
EAEYXO TWV OIKOVOMIKWV KaTaoTacewv”. Eipaote ave€apTtnTol and tnv ETaipeia, kabBoAn
Tn di1dpkeia Tou diopiopoU pag, ocuuewva pe Tov Kwdika AsovtoAoyiag yia EnayyeApaTieg
EAeykTEG TOU ZUpBouliou AleBvwv MpoTunwv AsgovtoAoyiag EAeykTwv, ONWG auTog ExEl
evowpatwBei otnv EAANvIKA NopoBeaoia kal Ti¢ anaiThoeig dsovToAoyiag nou oxeridovTal
ME TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV OTnV EAAAdA Kal €XOUHE EKMANPWOEI TIG
O0E0VTOAOYIKEG HAC UMOXPEWOEIC CUNPWVA KE TIC analThoEeIg TNG IoxUouoag vouoBeaiag kal
Tou npoavapepopevou Kwdika Asovtoloyiag. MoTeUOUPE OTI Ta EAEYKTIKA TEKUNPIA MOU
EXOUME ANOKTNOEI €ival eEnapkn kKal kKatadAAnAa va napexouv BAcn yia Tn yvwun pac.

EuBUveg TnG 310iKNONG €Ni TWV OIKOVOHIK®WV KATAOTAGEWV

H dloiknon €xel Tnv €uBUVN yia TNV KATApTION Kal eUAOYN Napouciacn TwV OIKOVOUIKWV
KATaoTAoEwV oUP@wva Pe Ta AMXA onwg autd €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon, 0nwg Kal yia €KEeiveg TIG OIKAEIDEC eOWTEPIKOU EAEYXOU Mou n dloiknon kabopilel
WG anapaitnTeg, woTe va kabioTatalr duvaTtn n KATAPTION OIKOVOUIKWY KATAOTACEWV
anaAAaypevwv anod ouoiwdec opaiua, nou oPeiAeTal €iTe o€ anaTtn &ite og Aaddoc.
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Katd Tnv KaTtapTion TV OIKOVOUIK®WY KATAOTACEwV, n dloiknon €ival uneubuvn yia Tnv
a&lohoynon TnG 1kavoTnTtag TnG Etaipsiac va ouvexioel Tn OpacTtnpidtnTa TNG,
YVWOTOMNOIOVTAG ONOU CUVTPEXEl TETOIA MEPINTWON, Ta B€uaTa nou oXeTi(ovTal PE TN
ouvexi{opevn OpaoTnpIiOTNTA KAl TN XPNon TnS AOYIOTIKAG dpXAC TNG ouvexi(OPEVNG
dpaocTnpIOTNTAC, EKTOC KAl £av n dloiknaon €iTe NpoTiBeTal va peuaTonolnosl Tnv ETaipeia
N va diakowel Tn dpaoTnpIOTNTA TNG 1 Ogv €xel AAAN PEAAIOTIKI eVAAAAKTIKN €niAoyn anod
TO va npoPei 0 'AUTEG TIG EVEPYEIEG.

EuBUveG EAEYKTH YIA TOV EAEYXO TOV OIKOVOHIK®OV KATACTACEWV

O1 oTdx0!I Yac €ival va anokTAooupe eUAoyn d1ac@AAion yid TO KATA NOCO Ol OIKOVOMIKEC
KATaoTAOEIG, 0TO OUVOAO TOUG, €ival anaAAaydEVEG ano ouaiwOEC oPAANA, Nou oPeEiAETal
€iTE 0 anaTn &iTe o€ AABOC Kal va ekdWOOUHE €KOeaN EAEYKTR, N onoia nepIAapBavel Tn
yvoun pag. H euAoyn diacpaAion ouvioTa diac@aAion uwnAou eninédou, aAAd dev gival
gyyunon OTI o0 €&AeyxoC nou JdlevepyeiTal oUPPwva Pe Ta AME, O0nw¢ auTta &xouv
evowpdaTwOei oTnv EAANvIkA NopoBeaia, 8a evronilel navra €va ouciwdeg opaiua, oTav
auTd undapxel. Zeaiparta duvaral va npokUwouv and andrtn n anoé Aaddog kal BewpouvTal
ouoiwdn oTav, PJEPOVwMEVA N abpoloTikd, Ba pnopouoe sUAoya va avaueveral OTI 6a
ennp£alav TIC OIKOVOMIKEG ano@PAcelC TwV XpNOTWV, Nou AauBavovTal He BAon AUTEG TIG
OIKOVOMIKEG KATAOTACEIC.

Qc kabnkov Tou e€AEyxou, cUPPwva Pe Ta AME onwc autd €xouv evowpatwOdei oTnv
EAANvikn NopoBeoia, aokoUPe enayyeAPaTikh kpion kail d1aTnpoUME €NAYYEAUATIKO
OKENTIKIONO kaB’ 0An Tn d1apkela Tou eAeyxou. Eniong:

e EvtoniCoupe kal a&loAoyoUpe ToUuG KIVOUVOUG OUCI®WdOUG OPAAPATOC OTIG OIKOVOMIKEG
KaTaoTAoEIG, NOU OPEIAETAl €iTE 0 anaTn €iTe g€ AaBogG, oxedialovTag Kal dIEVEPYWVTAG
eAeYKTIKEG O1a0IKACIEG NOU AVTANOKPIVOVTAl 0TOUG KIVOUVOUG AUTOUG Kdl anoKTOUWE
ENEYKTIKA TEKWNPIA NOU €ival enapkn kal kKataAAnAa yia va napexouv Bacn yia Tn
yvoun hag. O kivduvog pn evroniohoU oudiwdous opAAPATOC Nou oQEiAETal o€ andTn
gival upnAOTEPOG and auTov nou o@geiAeTal o AABog, kaBwg n andrtn MNopei va
EUNEPIEXEI CUMNAlYVia, NAaoToypagia, EOKENUEVEG NAPAAEIYEIC, Weudeic dlaBeBaIWOEIG
N napakapyn Twv dIKAIdWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC OIKAEIDEG EOWTEPIKOU EAEYXOU NOU OXETICOVTAl E TOV EAEYXO, HE OKOMNO
TO oXedIAONO €AEYKTIKWV O1adIKACIWV KATAAANAWV yia TIG MEPIOTACEIG, AAAG OXI ME
okono Tn d1IaTUNWOoN YVWHNG €Ni TNG ANOTEAECHATIKOTATAC TWV JIKAIOWV £0WTEPIKOU
eAéyxou TnG ETaipeiac.

e AElOAOyoUMe TNV KAaTaAANAOTNTA Twv AOYIOTIKOV apXwVv Kal HeBodwv nou
Xpnoigonomdnkav kKai To €UAOYO TWV AOYIOTIKOV EKTIMACOEWV KAl TWV OXETIKWOV
YVWOTOMNOINCEWV NMou gylvav ano Tn dioiknaon.

e AMo@aivopacTe yia TNV KAtaAAnAOTNTa TnG Xpnong and Tn dioiknon TNG AOYICTIKNG

apxn¢ TnG ouvexiCOPevng dpaocTnpIOTNTAC Kal PE BACN Ta €AEYKTIKA TEKWUNPIA nou
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anokTnénkav yia To €4av undpxel ouoiwdnc aBefaidTnTa OXETIKA ME YEYOVOTA N
OUVONKEG Nou Pnopei va unodnAwvouv ouciwdn aBeBaldoTnTa wg nNpog TNV IkavoTnTa
TN ETaipeiag va ouvexiosl Tn dpaocTtnploTnTd TnG. EAv oupnepdavoupe OTI ugioTartal
ouoci®wdnG aBeBaldTNTA, EINACTE UMOXPEWHPEVOI OTNV £KOEDN EAEYKTN VA EMIOTHOOUNE
TNV NPOCOXN OTIG OXETIKEG YVWOTOMOINOEIC TWV OIKOVOUIKWV KATAOTACEWVY N €AV AUTEG
Ol YVWOTONOINCEIG €ivadl aVeENApPKEIG va OlapoponoiNOoUNE Tn YVWMUN Hac. Ta
ouPnEPAoNaTa pacg Baocifovrdl O €AEYKTIKA TEKPNPIA MOU AMOKTWVTAlI MEXPI TNV
NUEPOPNVia TNG €KBeoNG EAEYKTH. QOTO00, HEAAOVTIKA YEYOVOTA ) OCUVONKEG EVOEXETAI
va £xouv WG anoTéAeopa n Etaipeia va navosl va AsIToupyei wG ouvexICOMEVN
dpaoTnpioTnTa.

e AZI0AOYOUME TN OUVOAIKA mapouagiacn, Tn doun Kdl TO MEPIEXOHEVO TWV OIKOVOMIKWV
KATAOTACEWY, CUMMNEPIAGUBAVOUEVWV TWV YVWOTOMNOINCEWY, KAOWCE Kal TO KATA NoOco
Ol OIKOVOMIKEG KATAOTACEIC AneIkovi(OUV TIG UNOKEIMEVEG OUVAAAQYEG Kal Ta yeyovoTa
ME TPOMO Mou enITUYXAveTal n eUAoyn napouaciaon.

MeTa&U AA\wv BepdTtwv, Kolvornoloupe oTn dloiknon, To oxedialohevo €UPOG Kal TO

Xpovodidypaupa Tou €AEyxou, KABwC Kal OnUAvTiIKa EUpnuUATa TOU €AEYXOU,

OUMNEPIAAPBAVONEVWY OMOIWV ONUAVTIKWOV EAAEIPEWV OTIC DIKAEIOEC ETWTEPIKOU EAEYXOU

evTonifoupe KaTa Tn JIAPKEId TOU EAEYXOU HAG.

‘EkOeon eni AAAwvV Nopik®v kai KavovioTIK®OV ANAITAOE®WV

AauBavovTtag unown o1l n dloiknon €xel TNV €ubuvn yia TNV KaTapTtion Tng 'EkBeong
Alaxeipiong Tou AloIkNTIKOU ZUupBouAiou, KaT’ e@appoyn Twv diata&swv TnNG napaypaeou
5 Tou apBpou 2 (pEpog B) Tou N. 4336/2015, onUEIWVOULE OTI:

a) KaTta tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTIkoU ZUNBOUAIOU €XEI KATAPTIOTEI
OUN@WVA HE TIG I0XUOUCEG VOUIKEG analTnosig Tou apBpou 150 Tou N. 4548/2018 kal
TO MNEPIEXOMEVO AUTNG AVTIOTOIXEI ME TIGC OCUVNHUEVEG OIKOVOMIKEG KATAOTACEIG TNG
xpnong nou €An&e Tnv 31.12.2021.

B) Me Baon Tn yvwon Nou anokTAOAUE KaTa Tov €AgyxO Hag, yia Tnv eraipeia XPYZH
EYKAIPIA A.E. kal To nepiBaAAov TnG, dev EXOUHE evTonioel ouciwdeIC avakpiBeleg oTnV
'EkBeon Alaxeipiong Tou AloiknTikoU TNG ZUKBOUAiou

ABryva, 16 MapTiou 2022
H OpkwTOG EAeykTNG AoyIoTNG

KwvoTavTivog KouTpouAog
A.M. 2.0.E.A. 25701

Certified
< : ‘ IPubhc
Accountants
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KATAZTAZH ANOTEAEZMATQN XPHZEQZ KAI ZYNOAIKOY EIZOAHMATOZz
KATAZTAZH ANOTEAEZMATQN XPHZHZ

. , 31/12/2020
Ilooa o< € Inp. 31/12/2021 (Avadswpnuévo)
MwAnoeg ayabwv 6 420.527 529.477
Hapoyn vimpeotwv 6 5.110.673 3.835.991
NwAnoeig 5.531.200 4.365.468
Kbéotog mwAnoewv 7 (3.668.299) (2.934.640)
Mucté képSog/ (k) 1.862.901 1.430.829
'E€oda Sloiknong 7 (1.592.796) (1.171.377)
‘E€oda S1aBeomg 7 (537.181) (664.238)
Aot €€08a ekpeETAAAEVOTG 8 (429.375) (306.626)
Aot é008a ekpeTdAAevong 8 303.199 48.837
Amotediopata EKPETAAAEVONG PO POpwV,

XPNUATOSOTIK@WV KL EXEVEVTIKWOV (393.251) (662.575)
AMOTEAEO ATV
Xpnuatootkovoplkd E€oda 9 (180.808) (146.343)
XpnUaToolkovoulkd é608a 9 46.583 53.635
AOLTTA YPUATOOLKOVOULKE ATTOTEAECUATA 10 34.117 164
Képdn / ((nuieg) amod amotipnon duiwv
, , , , 14&15 - -
TEPLOVCLAKWY OTOLXEIWV 0€ VA0YN ala
Képdn / ((npieg) Ttpo @opwv (493.360) (755.119)
dopoloyia eLoodnuatog 11 (18.379) 29.487
Kepdn / ((nuiec) xpriong petd ano ¢opovg ano (511.739) (725.632)
ovvexL{Opeveg SpacTnpLotTeg
Képdn / ((nuisg) xpnong peta @opwv (511.739) (725.632)
lood o< €' Znp. 31/12/2021 31/12/2020
Nouttd cuvoALKa €éco8a/(£€08a) xpriong
Zrowxeia mou gvééxetal va ta§vopunBolv atnv
KOTAOTAC ATIOTEAECHATWY HETAYEVECTEPL:
ETtavekTipynon uTtoXpEWaonG TIapoX WV TIPOCWTILKOU 23 8.441 4.848
AvaBal\dpevog pOPOG €T TNG EMAVEKTIPNONG T
Baopevoc 9opog NG EMAVEKTINANG tng (1.857) (1.163)
UTIOXPEWONG TIAPOX WV TIPOCWTILKOU
6.584 3.684
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Mot cuvoALkd €co8a / (€§08a) xpriong peTd

(popwv

ZUYKEVTPWTLKA CUVOALKA ATIOTEAEGUATA XPHONG
KATAZTAZH 2YNOAIKOY EIZOAHMATOZz

Mood o< €' Inp

Kepdn / (Cnuieg) po popwv XpNHATOSOTIKWY,
ETIEVOUTIKWY ATIOTEAECPATWY KAL GUVOALKWY (A)
amooReocewv

ATIOTEAEOATA EKPETANAEUONG TIPO POPWY,
XPNMHATOSOTIKWY KAl ETIEVOUTIKWY

ATIOTEAECPATWVY

Kepdn / (Cnpieg) po opwv

KEpSn xpriong PETA armod Yopoug

lMood o< €'

KEpdn Tpo popwv

MA€ov: XpNUATOOLKOVOULKA ATOTEAECHATA 6.19/6.20
MAgov: ETtevéuTIKA amtoTeAéopata 6.2
MA€ov: ATTooPBECELG 6.1

Képdn / ({npieg) po pOpwV XPNHATOSOTLKWYV,
ETEVSUTLKWVY ATIOTEAEGHATWY KOL GUVOALKWYV
anooBécewv

Ol OUVOJEUTIKEG ONMUEIWOEIC anoTeAoUV avanoonacTto HEPOG TwV  OIKOVOUIKWV

KATAOTAOEWV.

20

6.584 3.684

(505.154) (721.947)
31/12/2021 31/12/2020

(178.035) (352.161)

(393.251) (662.575)

(493.360) (755.119)

(511.739) (725.632)
31/12/2021 31/12/2020

(493.360) (755.119)

100.109 92.543

0 0

215.216 310.415

(178.035) (352.161)
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KATAZTAZH OIKONOMIKHZ OEzZHz

lMood o< €'

ENEPIHTIKO

Mn KukAo@opoUvta oToLXEia EVEPYNTLKOU
|8LoxpnotpoToloVpeVa evowpata mdyla otolyeia
Akalwpa xpriong otolyelwv evepynTLkou
AUAa TteploucLakd otolxela

Yriepa&la emiyelpnong

ETtevBUOELG O€ OUYYEVELC ETILXELPOELS

NOLTTIEG HOKPOTIPOBECHEG ATIALTIOELG
AVaBaMOPEVES (POPOAOYLKEG ATIALTIOELG
Zuvolo

KukAowopoulvta otoLxeia evepynTLKou
ATIALTACELG aTTIO TIEAATEC KAl AOLTTEG EPTIOPLKEG
QTIALTAOELG

AOUTTEG aTTIALTOELS

Tapelaka Slabgotpa kat Looduvapa

ZUvolo

ZUvolo gvepynTLKOU

1AIA KE®AAAIA KAl YNOXPEQZEIZ

16La kKeaAara

METOXLKO KEPAAALO

Atapopd uTtEp To dptLo

Aoutd amoBepatika

AmtoBepatika Kepalala

Alagopd armo TV anwAeLa Slaypagng XpEoug
ATtoTEAEOHATA €LG VEO

ZUVoAo LSiwv KepaAaiwv
Makpomp6BeCHEG UTIOXPEWGCELG

YTIOXPEWOELG TIAPOX WV TIPOCWTILKOU AOYyw €E6S0U amod

TNV umnpeota

YTIOXPEWOELG aTIO SIKALWUATA XPrONG
MakpoTipdBECEG SAVELAKES UTIOX PEWOELG
Aoutég MakpoTpOBeTHEC YTIOXPEWOELG
Zuvolo

BpaxuTtpOOECEG UTIOXPEWOELG
MpopNBEUTEG KAl CUVAPELG UTIOXPEWOELG

21

ZNM.

12
13
14
15
16
17
18

19

20
21

22
22

22

22
22

23

24
25
11

26

31/12/2021 31/12/2020
118.287 96.423
1.192.930 1.334.004
4.007.740 4.008.945
2.000.000 2.000.000
9.966 9.966
27.471 61.471
461.919 474.989
7.818.313 7.985.799
30 166.112
178.974 146.648
365.505 730.489
544.509 1.043.249
8.362.822 9.029.049
1.710.480 12.828.600
62.640.400 62.640.400
1 1
145.587 145.587
8.331.279 8.331.279
(71.695.613) (82.315.744)
1.132.133 1.630.122
65.774 94.909
1.044.326 1.153.415
4.695.706 5.058.771
200.000 0
6.005.806 6.307.095
174.712 184.620
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BpaxutipOBeopeg SAVELAKEG UTIOX PEWOELG
BpaxumpoBeopeg UTIOXPEWOELG ATTO SLKALWHATA

Xprong
Aoumég BpaxunpdBECEG UTIOXPEWOELG

ZUvolo
ZUVOAO UTIOXPEWCEWYV
ZUVOoAo LSiwV KEPaAaiwv KaL UTIOXPEWOEWV

Ol OUVOJEUTIKEG ONMUEIWOEIC anoTeAoUV
KATaoTACEWV.

22

25 260.000 1.875

24 203.924 204.631

27 586.247 700.706
1.224.882 1.091.832

7.230.689 7.398.926

8.362.822 9.029.049
avanoonaoTo HEPOC TWV  OIKOVOUIKWV
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN ETAIPEIAZ

Ilood o< €'

YTmoéAoimo TV
31/12/2020 émws
autd siyav
SnpooievOeil
Emidpaoceis amo
e@appoyn AAIT 19
AvaBaiiopevn
popoloyia amd
EMSPAOELS ATO
e@appoyn AAIT 19
YTmoéAoumo Thv
31/12/2020

Képdn / (Inuig)
XpMong

MetafoAn 8iwv
Ke@aAaiwv ylax v
xpnon 2021
Meiwomn Metoyikov
Ke@aiaiov pe
CLHYMPLOHO TNV
Emavektiunon
UTIOXPEWONS

TAPOX WV
TPOCWTIKOV
AvaBairopevog
@b6pog emi g
EMAVEKTIUNONG TNG
UTIOXPEWONG

23

2.2.3

2.2.3

Awx@opa amo

MeTtoxiko Awx@opd Aowma ATofspatika TNV anwAsla  AmoteAéopata  XUVoAo Wiwv

KEQUAXLO UTIEP TO APTLO  ATOOENATIKA KE@GAoa Swaypa@iic £1§ véo KEQUAXiwV
XPEOUG

12.828.600 62.640.400 1 145.587 8.331.279 -82.588.014 1.357.852

0 0 0 0 0 358.250 358.250

0 0 0 0 0 -85.980 -85.980

12.828.600 62.640.400 1 145.587 8.331.279 -82.315.744 1.630.122

0 0 0 0 0 -511.739 -511.739

-11.118.120 0 0 0 0 11.118.120 0

0 0 0 0 0 8.441 8.441

0 0 0 0 0 -1.857 -1.857
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TAPOXWV
TPOCWTILKOV

ZUVOALKO
AVAYVOPLOPEVO
kEpdog / ((nud)
xpnons

-11.118.120

0

10.612.966

-505.154

Avafaiiopevn
popoloyla amd
aAAay™) (POPOAOYLKOU
OUVTEAECTH

MetaBoAn W8iwv
KEQaAQiwV yLa TV
xpnon 2021
YmoAoumo tThv
31/12/2021
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7.165

7.165

7.165

7.165

1.710.480

62.640.400

145.587

8.331.279

-71.695.614

1.132.132




XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH MNMOY EAH=E THN 31" AEKEMBPIOY 2021 (MOZA ZE EYPQ)

Mooa o €'

YnoAoino Tnv
31/12/2018 onwg
auTta sixav
dNHOOoIEUOEI
Emdpdosic anod
epappoyn AAM 19
AvapaAAopevn
(opoAoyia ano
eMOpAacelg ano
epapuoyn AAM 19
YnoAoino tnv
31/12/2019

Aia . .
. . fpopa ZuvoAo
\ Alagpopa Aoina AnoOBeparTi ano Tnv . .
MeTOXIKO . . . AnoTteAeoHa 1510V
onQ. . UNEP TO anoBepari Ka anwAegia . .
KepalAaio . . . . TA €IG VEO KePaAain
apTio Ka KepaAaia Jdiaypapn v
G XP€oug
12.726.600 28.742.400 1 145.587 8.331.279 (81.907.079) (31.961.213)
412.214 412.214
(98.931) (98.931)
12.726.600 28.742.400 1 145.587 8.331.279 (81.593.797) (31.647.930)

Képdn / (gnpi£g)
Xpnong

(725.632)

(725.632)

MeTapoAn 15iwv
KEPAAdaiwv yia Tnv
xpnon 2020
EnavekTiunon

UNoxpEWaNC NAapoxwyv

NPoocWmNIKoU

AvapBaAAopevog popog
€Ni TNG ENAVEKTIUNONG

TNG UNOXPEWONG
Napoxwv Npoowmnikou
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4.848

(1.163)

4.848

(1.163)
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ZuUvoOAIKO
Avayvmpi{OHEVOIG
kEpdog/(gnpa )
XPNOEWG

3.684

3.684

KepaAalionoinon
Aaveiakng unoxpewaon
crnooou

MeTapoAn 15iwv
KEPAAaiwv yia Tnv
Xxpnon 2020
YnoAoino tnv
31/12/2020

26

102.000

33.898.000

34.000.000

102.000

33.898.000

(721.947)

33.278.053

12.828.600

62.640.400

1

145.587

8.331.279

(82.315.744)

1.630.122
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AEKEMBPIOY 2021 (MOZA ZE EYPQ)

KATAZTAZH TAMEIAKQN POQN

Mooa o €'

TAPEIAGKEG POEC ANO AEITOUPYIKEG
3paoTnNPIOTNTEG

Kepdn / (CnuiEG) xpnong (npo gopou)
Mpooapuoyeg oTa KEPON

MeTaBoAég KegpaAaiou kivnong
(AUEnon) / Heiwon anoBepdTwy
(AUENnonN) / Heiwon eunopIkKwWY
anaIThoewyv

(AUENnonN) / Meiwon Aoinwv anaiThoswy
AUEnon / (MEiwoN) UNOXPEWTEWV
Ekpon unoxp&éwong Nnapoxwyv oTo
npoownikod Aoyw ouvta&iodoTnong

TapelakEG pOEG ano AEITOUPYIKEG
dpaocTnNPIOTNTEG

Meiov: KaTaBoAeg pOpou €1000NPATOC
KaBap£g TapEIaKEG pOEG ano
AEITOUPYIKEG dPAOCTNPIOTNTEG
TAPEIAKEG POEC ANO ENEVOUTIKEG
dpaocTnNpPIOTNTEG

AYOpEG EVOWNATWV Nayiwv

AYOpEC AQUAWYV MEPIOUTIAKWY OTOIXEIWV
KaBapég TAPEIGKEG POEG ano
ENEVOUTIKEG SpaACTNPIOTNTEG
TAHEIGKEG POEC ANO XPNHATOJOTIKEG
3paoTNPIOTNTEG

Adveia avaAngBevTa

AnonAnpwpn daveiopou

Tokol nou sionpaxdnkav

TOKOI NANPWOEVTEG

KaBapég TapEIaKEG POEG ANO
XPNHATOJOTIKEG SPACTNPIOTNTEG
Ka®apn avgnon / (Heimon) ora
Tapeiaka d1a0éoipga kai I00duvapa
Tapelakd diabeaiya kal 1c0dUvapa oTnv
apxn TnNG Xpnong

27

Znu

01/01 - 01/01-

31/12/2021 31/12/2020
(493.360) (755.119)
594.009 611.207
100.649 (143.912)
51.082 84.948
1.674 97.888
(63.465) (1.061.417)
(184.379) (88.104)
(195.088) (966.684)
(94.438) (1.110.596)
(0) 3.077
(94.438) (1.107.520)
(42.111) (111.177)
(3.640) (15.620)
(45.751) (120.251)
(90.570) 1.115.706
46.583 53.635
(180.808) (146.179)
(224.795) 1.023.163
(364.984) (204.609)
730.489 935.098
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Tapeiaka dia@€oipga kail 1I00dUvapa
OTO TEAOG TNG XPRONG 365.505 730.489

01/01 - 01/01 -

Mood o€ € 31/12/2021  31/12/2020

MpooappoyEg oTta KEpdn yia:
AnooBECEIC EVOWNATWV Nayiwyv

: 12 210.370 303.740
OTOIXEIWV
AI‘IOO'B'EO'EIC AUAWV NEPIOUCIAKWV 14 4.846 6.675
OTOIXEIWV
MpoBAEWEIG-ANONEIWTEIG 19 115.000 121.692
(Kepdn) / ¢nuigg ebAoyng agiag
XPNHATOOIKOVOUIKWV OTOIXEIWV OE 10 (34.117) -
guAoyn a&ia NEOw anoTEAECUATWV
MsTaBo)\n'unoxpswor]q napoxwv oTo 23 163.685 93.102
NPOCWNIKO
(Kegpdn) / Cnpieg and anoTiynon auAwv 14& i i
NEPIOUCIAKWY OTOIXEIWV 15
XpNUATOOIKOVOMIKA €000d 9 (46.583) (53.635)
XpnuUaToolkovouika £€oda 9 180.808 146.179
ZuvoAo

594.009 611.207

Ol OUVOJEUTIKEG ONUEIWOEIC anoTeAoUV avanoonacTto HEPOG TwV  OIKOVOUIKWV
KATAOTAOEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ MNAHPO®OPIEZ I'lA THN ETAIPEIA

H ETaipeia 10puBnke TNV 20/12/2007 kai €xel w¢ 'Edpa Tov Anuo ABnvaiwv. H ETaipeia
gival 100% BuyaTtpikn eTaipeia Tng BROWSEPATH LTD, n onoia €xel TNV KATACOTATIKN TNG
€dpa otn Kunpo. H Etaipeia epappodlovtag Ta 6oa npoBAENel N napaypa@oc 4, NePiNTwon
a, Tou A.T.X.A. 10 «Evonoinuevec XpnuaToolkovopikeG KaTaoTaoeig», e€aipeital and tnv
gvonoinon Kal katapTifel HOVO ATOMIKEG XPNHATOOIKOVONIKEG KATAOTACEIG.

H eTaipeia anoTeA&iTal ano TiC KATwOI €TAIPEIEG:

EIAOZ NOoz03TO
ENQNYMIA 2XEZH2 2YMMETOXHZ
MnTpIkA -
XPYSH EYKAIPIA AE OuyaTpikn 100,00%
GD Group Ltd OuyaTpikn 99,90%
Golden Deal SRL OuyaTpikn 99,90%
Golden Deal EOOD OuyaTpikn 99,90%

H eTaipeia dpaoTtnpionolsital oTnv €kdoon EPNUEPIdWYV G€ EVTUNN HOPEPN KAl oTNV NwANCN
O1aPNUICTIKWV KATAXWPNOEWV - ayyeAlwv Heow d1adikTuou,

Ta €000a TNG €TAIpEiag NpogpXovTal anod TNV KUKAopopia TnNG Evrunng epnuepidag «Xpuon
Eukalpia», kal Twv dIa@nuIoTIKOV KATAXWPNOEWV - AyYEAIWV NOU MEPIEXOVTAl OE AUTNY,
Kabwg kal and KANCEIG NPOG TO TNAEPWVIKO KEVTPO YIa Tn KATAXWPENON ayyeAlwy, TOGO
yia Tnv 01adIKTuakKn 10To0eAida 000 Kal yia TNV ePnUEPida.

>nuavTika €goda yia Tov ‘'OpIAo npogpxovTal eniong kal ano Ti¢ Online unnpeaieg Tou Npog
TOUG KATavaAwTEG, KAl NI0 CUYKEKPIPEVA ano:

- dlapnpion Kai ayyeAieg TpiTwv oTIG I0TOOEAIDEG “xe.gr”, “property.gr” kal “automoto.gr”.
O apiBuodg Tou anacyxoAoUPEVOU NpoownikoU TNG €Talpeiag kal TnG ETaipeiag oto TEAOG
TNG TPEXOUOAG KAl TNG NponyoUHEVNG XpHong ATav:

ETaipeia
31" AekeuBpiou 2021 143
31" AekepBpiou 2020 119
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2. BAZH KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1. YIOOGETHzZH AIEONQN MNMPOTYNQN XPHMATOOIKONOMIKHEZ ANA®OPAZ:

H ETtaipeia, pe andégaon Tou AloiknTikoU Zuppouliou Tng 27/11/2012, uloBETNOE TA
Alebvn MpdéTuna XpnuaTtoolkovopikng Avagopadg (A.M.X.A.), kai katapTilel ano 1o 2012
KAl yia HIa MNEVTAETia TOUAAXIOTOV TIG OIKOVOMIKEG TNG KATAOTACEIC CUMPWVA ME Td
npoTUNA AuTd.

ENONEVWC AUTEC O1 OIKOVOMIKEC KATAOTACEIC €XOUV KATAPTIOTEI oUMQWvA PeE Ta AleBvn
MpoéTuna XpnuaTtoolkovouikAG Avagopdg (A.M.X.A.), nepiIAAUBaAvVoPEVOV TwV AlEBvv
NoyioTikwv MpoTtunwv (A.M.A.) Kal gpunVveEIOV NMou exouv €kdoBei and To ZupPouAio
AigBvwv AoyioTikwv lMpoTunwv Kal ioxuav kata Tnv nUeEpPoOMNVia NPoETOINAGiag Twv
OIKOVOUIKWV KATAOTACEWYV, ONwg uloBeTnBnkav anoé Tnv Eupwnaikn 'Evwon.

EninAcov, ol napouoceg Oikovouikeg Kataotaoeig Tng 317 AekepPpiou 2021 (ee&ng
«OIKOVOMIKEG KaTaoTaoeIg») €xouv cuvTaxbei pe Baon:

TNV apxn TOU IOTOPIKOU KOGTOUG

TNV apxn Tng ouvexiong TnG dpaaoTnploTnTag (going concern),
TNV apxn AuTOTEAEIAG TWV XPHOEWY,

TNV opoIopop@ia napouaciaong,

TN ONMAVTIKOTNTA TWV OTOIXEIWV.

O1 AOYIOTIKEG APXEG MOU AVAPEPOVTAl NAPAKATW EXOUV EQAPHOOTEI UE OUVENEIQ OE OAEG
TIG NEPIODOUG Nou napouaialovTal.

H oUvTa&n OIKOVONIKWV KATAOTACEWV oUUPwVva Je Ta AMXA anaitei Tn xpnon eKTIHACEWVY
Kal KpIoEWV KaTa TNV €pappoyn Twv AoyioTIKwV NoAITIKwV TNG ETaipeiag. O1 neploxeg nou
EUNEPIEXOUV HEYAAO BaBUO UMNOKEIMEVIKOTNTAG KAl €ival NEPINAOKEG, 1 Ol UNOBECEIG Kal
EKTIMNOEIC MOU €ival ONUAVTIKEG YIa TIC OIKOVOMIKEG KATAOTACEIC ava@epovTal oTnv
ZnMeiwon: «4. ZNUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl Napadoxec».

H nAekTpovikn dieuBuvon Tng ETaipeiag eival n www.xe.gr

O1 Oikovouikeg KaTaoTaoelg €xouv eykplBei oTig 16/03/2022 ano 1o AIOIKNTIKO ZUHBOUAIO
TnG ETaipeiag kal TeAoUv uno TNV €ykpion TnG Mevikng ZUVEAEUONG TWV UETOXWV.
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2.2. AAAATEZ ZE AOTIZTIKEZ NMOAITIKE:

2.2.1.NEA MPOTYNA, AIEPMHNEIEZ, ANAOEQPHZEIZ KAI TPOMOMOIHZEIZ YOIZTAMENQN
MPOTYNQN TA OMOIA EXOYN TEOEI ZE IZXY KAI EXOYN YIOOETHOEI ANO THN EYPQNAIKH
‘ENQ=H

Ta akdAouBa veéa MpoTuna, Alepunveieg kal Tpononolnoelg MpoTunwyv €xouv €kdoBei and
To ZupBoUAIo AigBvwv AoylioTikwv MpoTtunwv (IASB), €xouv uloBetnBei and Tnv
Eupwnaikn 'Evwon kdl n €@apuoyrn Touc €ival unoxpewTikn and tnv 01/01/2021 n
HMETAYEVEDTEPQ.

e Tpononoinoeig oto AMNXA 4 «AOQAAIOTIKEG ZUupBacelc» - avaBoAn
epappoyng AMNXA 9 (epappoleTal yia ETAOCIEG NEPIOSOUG NOU EEKIVOUV TNV
n peTra Tnv 01/01/2021)

Tov IoUvio Tou 2020, To IASB npo&Bn otnv €kdoon TPononoiNocEwyv BACEl TWV ONoiwv
avaBaiAeTal n nuepopnvia apxikng e@appoyng Tou AMXA 17 via duo €tn, dnAadn Ba
EQApMOLeTal yIa €TACIEC NEPIOOOUG Nou Eekivouv Tnv n WeTa Tnv 1n Iavouapiou 2023.
>uveneia auTtou, To IASB npogBn eniong o napdracn TNG KABOPIOHEVNG KATAANKTIKAC
nUepopnviac vyia Tnv npoowpivly €€aipeon and Tnv egapuoyn Tou AMNXA 9
«XpNHUATOOIKOVOUIKA MEaa» nou nepiAapBaveral ato AMXA 4 «ACQAAIOTIKEG ZUPBACEICS,
EXOVTAC WG ANOTEAECHA Ol OIKOVOMIKEG OVTOTNTEG va anaiTeital va epapuodéoouv 1o AMXA
9 vyia €TNOIEC NEPIOdOUC nou E&ekivouv TNV n MeTa Tnv 1n Iavouapiou 2023. Oi
Tpononoinoeig dev £xouv enidpaon oTIG OIKOVOUIKEC KaTaoTAoEIG.

e Tpononoinoeig ora AMNXA 9, AAN 39, ANXA 7, ANXA 4 ka1 AMNXA 16:
«Avagoppwaon Znueiou Avapopag Emitokiou - ®aon 2» (epapuoderal yia
ETNOIEG NEPIOSOUG NoU EEKIVOUV TNV | HeTa Tnv 01/01/2021)

Tov Auyouoto Tou 2020, TO IASB oOAOKANpwoe Tn diadikacia a&loAdynong kai
avTanokpiong ornv avauoppwon Twv OIaTpanedikwy EMNITOKIWV Kdl AAAwV onueiwv
ava@opdg eniTokiou, npofaivovrag otnv €kdoon Miag o€lpdC TPOMOMOINCEWV OE MNEVTE
MpoTtuna. O1 TPOMOMOINCEIG CUMNANPWVOUV auTEG nou ekdoOnkav TOo 2019 kai
ENIKEVTPWVOVTAlI OTIGC €nINTWoelG oTIG Oikovouikeg KataoTtacesic otav pia eraipeia
avTikabiota To naAid €NITOKIO avagopag HE €va eVAAAAKTIKO €MITOKIO ava@opac wg
anoTEAECHA TNG avapopPwaong. Mio CUYKEKPIKYEVA, Ol TPOMOMOINCEIG OXETICOVTAI PME TO NWG
Mia  €Taipeia Ba AoyioTIKONOINCEl TIG AAAAYEG OTIG OUMPATIKEG TAMUEIAKEG POEG
XPNHATOOIKOVOUIKWV HECWYV, NwG Oa AoyioTikonolnoel Wia aAAayn oTIC OXECEIG
avTioTaduIonNG w¢ anoTEAECHA TNG avapopPpwong, Kabwg Kal OXETIKEG NANPOPOPIEC Nou
Ba npeEnel va yvworonoinosl. O1 Tpononoinoeig dev exouv enidpacn oTIC OIKOVOMIKEG
KaTtaoTtdaosic.

e Tpononoinoeig oto AMNXA 16 «MIOOWOEIG»: ZXETICONEVEG HE TOV Covid-19
Mapaxwpnosic MioOwpaTtog HeTayevéoTepa TnNG 30ng Iouviou 2021
(epappodleTal yia €TAOCIEG NEPIOOOUG Nou &ekivoUvV TRV N HETA ThV
01/04/2021)

Tov MdapTio Tou 2021, To IASB npo&Bn oTnV £€kd00N TPOMOMOINCEWYV avapopika PE TNV
NPAKTIKN €papuoyn Tou AMXA 16, Bacel Twv onoiwv ENEKTEIVETAI N NEPIOdOC EPAPHOYNG
Kata €&va €ToG MPOKEINEVOU VA OUMNEPIAABEI TIC NApaXwpnoeic MIoBwPaToG nou
oxeTiCovral pe TOov Covid-19 o1 0noieg¢ HEIWVOUV TIG NANPWHEG MICOWHATWY MNoU
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kaBioTavTal NANPpwTEES TNV N NpIv ano Tnv 30n Iouviou 2022. O1 TPONONOINCEIC OEV £XOUV
enidpaon oTIG OIKOVOUIKEC KaTaoTAoElG.

2.2.2.NeA MPOTYNA, AIEPMHNEIEZ, ANAOGEQPHZEIZ KAI TPOMOMOIHZEIZ YOIZTAMENQN
MPOTYNQN TA ONOIA AEN EXOYN AKOMA TEGEI ZE IZXY H AEN EXOYN ErKPIGEI AMO THN
EYPQMNAIKH 'ENQ=H

Ta akdAouBa vea MpoTuna, Alepunveieg kal Tpononoinoelc MpoTunwy £xouv €kdoBei anod
To SupBoUAIo AieBvwv AoyioTikwv MpoTunwy (IASB), aAAd €iTe dev £xouv akoun Tebei o€
IoXU €iTe dev €xouv uUIoBeTNBei and Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig orto AMNXA 3 «XZuvevwoelg Enmixeipnoswv>», orto AAN 16
«Evoopara Mayia», oro AAN 37 «MNMpoBAEWelG, EVOEXOHEVEG YNOXPEWOCEIG
kal Eviexopeva Zroixeia Tou EvepynTikoU» Kal oTiG «ETRoIEG BEATIOOEIG
2018 - 2020>» (sappoleTal yia ETAOCIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
TV 01/01/2022)

Tov Maio Tou 2020, To IASB npo£Bn ortnv €kdoon MHiac osipdag TPOMOMOINCEWY, MNou
neEPIAAUBAVOUV MEPIOPICPEVOU OkKoMnoU Tpomnonoinoelig og Tpia MpoTuna, kKabwg Kal TiC
ETnoiec BeATiwoelg Tou ZupBouAiou. O1 ev AOyw TPOMOMOINCEIC NAPEXOUV OIEUKPIVIOEIG
ava@opika Pe Tn diatunwon Twv MNpoTunwv n d1opbwvouv NOCOVOG CNPACiac CUVENEIEG,
napaBAEPEIG 1 avTIKPOUOEIG JETAEU TwV analiTAoewy TwVv MpoTunwv. Mo CUYKEKPIPEVA:
O1 Tpononoinoeig oto AMXA 3 «Zuvevwaelg Enixeipnoewyv>» enikaiponolouV pia napanounn
Tou AMXA 3 oto EvvoloAoyiko MMAdgiclo TnG XpnuaToolKOVOMIKAG Ava@opdag xwpig va
TPOMNONoIoUV TIG AOYIOTIKEG AnaITACEIG NOU apopoUV OTIC CUVEVWOEIG EMNIXEIPATEWV.

O1 Tpononoinosic oto AAM 16 «Evowparta Mayia» anayopelouv O Wia €Taipeia va
a@aipeocel and To KOOTOG TwV Nayiwv nood nou €AaBe and TNV NWANCN CTOIXEiWV Nou
napdayovTal kata Tn SIAPKEIA NPOETOINACIAG TWV €V AOYW NaAyiwv yia va kataoTouv €Tolua
npog xpnon. AvTIBETWG, N €Talpeia avayvwpilel Ta v AOyw €00d0a and NwARCEIG Kal Ta
OXETIKA KOOTN oTnV KataoTraon ANOTEAECUATWV.

O1 Tpononoinoeig oto AAM 37 «MpoBAeweig, Evdexoueveg Ynoxpewoeig kal Evdexopeva
>Toixeia Tou EvepynTikou» npocodlopifouv Ta KOOTN Mou uia eTaipeia 6a npenesl va
oupnepIAGBel kata Tnv a&lioAdynon yia To €av éva cupBoAailo givar {nuioyovo.

O1 ETAolec BeATiwoeic Twv AMXA - KUkAog 2018-2020 npoBaivouv o€ noOovog onuaaciag
Tpononoinoelg oto AMNXA 1 «Mpwtn E@appoyn Twv Algbvov MpoTunwv
XpPNHUATOOIKOVOMIKAG Ava®opdc», ato AMXA 9 «XpnuaToolkovouika Meoa», oto AAM 41
«[ewpyia» kal ora EneEnynuartika Mapadeiypata nou ouvodeuouv To AMNXA 16
«MioBwoeIg».

H etaipeia B6a €&eTacel Tnv eninTwon OAwvV Twv napandvw oTiG OIKOVOUIKEG Tou
KaTtaoTaoeig, av kal dev avapeveTal va €xouv Kapia. Ta avwTEpw €xouv uloBeTnOei ano
Tnv Eupwnaikn 'Evwon Pe nuepounvia evapéng ioxuog Tnv 01/01/2022.

e ANXA 17 «AcQaAIOTIKEG SUHBaoEIG» (EpapHOLETAl YIA ETNOCIEG NEPIOSOUG
nou §ekivoUv TRV N peTa Tnv 01/01/2023)

Tov Mdio Tou 2017, To IASB npo£Bn otnv €kdoon €vog veou MpoTunou, Tou AMXA 17, To
onoio avTikaBioTa €va evdiapeoo MpoTuno, To AMNXA 4. Zkondg Tou €pyou Tou IASB nTav
n avanTu&n evoc eviaiou MpoTunou Baoiopévou oTiC apxeg (principle-based standard) yia
TOV  AOYIOTIKO  XEIpIONOd  OAwv  Twv  TUNWV ~ ao@AAIOTIKOV ~ OUMBACEWV,
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ouhnEPIAQUBAVONEVWY KAl TWV CUPBACEWY avTao@AaAionG Nou KATEXEl £vac aoPAAIOTIKOG
(popeac. 'Eva eviaio MpdTuno BaciOPEVO OTIC ApXEC Ba evioXUOEl TN OUYKPICINOTNTA TNG
XPNUATOOIKOVOUIKNG avagpopdac MHeTA&U OIKOVOMIK®WV OVTOTATWYV, OIKAlodooIwV Kdl
kepalalayopwv. To AMXA 17 kaBopilel TIC anaiTnosic nou 6a npenel va epappolel pia
OIKOVOMIKN OovTOTNTA OTn XPNHATOOIKOVOMIKN nNAnpopopnon nou oXeTileTar pe
aoQalIoTIKEC oupBaoeic nou kdidel kal oupBAcEIC avTao@PAAiong Nou KaTexel. EninAgoy,
Tov IoUvio Tou 2020, To IASB npo€Bn oTnv £€kd0CN TPOMOMOINCEWY, Ol OMOIEC OPWG Oev
ennpealouv TIC BePeAIWOEIC apXEC Nou sionxBnoav oTav apxika ekdobnke To AMXA 17. Ol
TPOMOMOINCEIG €XOUV OXEDIAOTEI JE OKOMNO VA MEIWOOUV TA KOOTN MEOW aANAOUCTEUONG
OPIONEVWY anaiTnoewv Tou [poTunou, va odnynoouv o nio e€UKOAA €MeENynoIun
XPNHATOOIKOVOUIKA anodoan, kabwg kal va dIEUKOAUVOUV Tn JETABaon avaBaAAlovTag Tnv
nUepopnvia epapuoyng Tou MpoTunou yia To 2023, napexovrac napdAAnAa npdobeTn
BonBeia yia Tn Peiwon TNG NpoondaB&sia¢ Nou anaiTeital kKata TNV NpwTn €Qappoyn Tou
MpoTunou. H eTapieia 6a €EeTaoel TNV €ninTwon OAwV TwV Napanavw oTIG OIKOVOUIKEC
Tou KaTtaoTdaoelg, av kal Oev avaheVvETal va €XouV Kapia. Ta avwTEpw £XOUV UIOBETNOEI
and Tnv Eupwnaikn ‘Evwon Pe nuepounvia évapéng ioxvog Tnv 01/01/2023.

e Tpononoinoei o1to AAM 1 «Ta&divopnon YMNOXPEWOEWV G
BpaxunpoOsopes n MakponpoOeopec» (epapHoleTal yia ETNOCIEG
nePIOdouUG Nou EeKIvouv TNV N HeTa TRV 01/01/2023)

Tov Iavouadpio Tou 2020, To IASB npogBn otnv €kdoon Tpononoinocewv oto AAM 1 nou
ennpealouv TIC ANAITACEIC YIA TNV MAPOUCIiacn TWV UMNOXPEWOEWYV. ZUYKEKPIMEVA, Ol
Tpononoinoelig anooapnvifouv €va and Ta KpITnpia Tagivopunong HIag UnoXpeEwong wg
HakponpOBeoun, TNV anaitnon yia dia ovroTnTa va €xel 1o dikaiwpa va avaBaAel Tov
dlakavoviopd TNG unoxpEwaong yia TouAdxioTov 12 Pnveg JETA TNV nepiodo avagopdg. Ol
Tpononoinoeig nepiAauBdavouv: a) anocanvion OTI To JIKAIWHPA Miag ovroTnTag yia
avaBoAn Tou diakavoviopoU 6a npeEnesl va ugioTatal Kata TNV nUEpounvia avagopdg,
B) anocagnvion OTI N Ta&ivounon TnG unoxpewaong dev ennpealetal and TiIG NpoBEoeIC N
npocdokKiec TNG OI0iKNONG OXETIKA WE TNV €EAOKNON TOU JIKAIWMMUATOG avaBoAng Tou
dlakavoviopou, y) enggnyolv Nwg ol ouvlnkeg daveliopou ennpealouv Tnv Tagivounon,
kar 0) anoca@nvion TWV andiTnoswv OXETIKA ME TNV Ta&IvOUNOon UMNOXPEWOEWV Midg
ovTOTNTAG Nou NpOKeITal va n evOeXOMEVWG va Olakavovioel HEOw €kdoong 10iwv
OUMMETOXIKWV TiTAwV. EninAgov, Tov IoUAIo Tou 2020, To IASB npo€pn otnv €kdoaon Hiag
Tpononoinong yia Tnv avaBoAn kKata eva €ToG TNG nUepopnviag €vap&ng 10xXU0G TNG
apxikwg ekdobeiocag Tpononoinong oto AAM 1, w¢ anoTéAeopa TnG €€AnAwong Tng
navonuiag Tou Covid-19. H eTaipeia 6a €EeTdoel TNV €ninTwon OAWV TWV NApanavw oTIC
OIKOVOMIKEG TOU KaTaoTaoelg, av kal Ogv avapeveTal va €Xouv kapia. Ta avwTépw dev
€XOUV Ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 1 «Mapouciaon Twv Oikovopikwv KataoTaoswv »
(epappoleTal yia €TAOCIEG NEPIOdOUG Nou EekivoUvV TNV R HETA ThV
01/01/2023)

Tov ®eBpoudpio Tou 2021, To IASB npogPn oTnv €kO0OCN TPOMOMOINCEWY NEPIOPICHEVOU
okonoU nou a@opoUvVv OTIC YVWOTOMOINCEIG TWV AOYIOTIKWV MOAITIKWV. XKOMNOC TwV
TPOMONOINCEWV £ival va BEATIWOOUV TIC YVWOTOMOINOEIC TWV AOYIOTIKOV NOANITIKDOV WOTE
va napexXouv nio Xpnoign nAnpopopnon oTouG €NeVOUTEG KAl O AOIMOUC XPNOTEC TWV
Oikovopikwv KaTtaotacewv. Mo ouykekpigéva, Pe BAon TIG TPOMOMOINCEIC ANAITEITAl N
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YVWOTOMN0INON ONUAvTIK®OV NANPOPOPIMV OXETIKWV HE TIC AOYIOTIKEC MOAITIKEG, AVTi TNG
YVWOTOMN0IiNONG TWV ONUAVTIKOV AOYIOTIKWV MOAITIKWV. H e€Ttaipia 6a €&sraocsl Tnv
€NiNTwon 0AWV TwV Napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoeic, av Kal Oev avahéveTal
va €xouv kapia. Ta avwTepw dev £xouv uloBeTnOei anod Tnv Eupwnaikr ‘Evwaon.

e Tpononoinoeig oto AAIN 8 «AoyioTIKEG MOAITIKEG, AAAaYEG OTIG AOYIOTIKEG
EKTIMAOEIG Kal AdON: OpICHOG TWV AOYIOTIK®OV EKTIHACE®WV>» (epapupoleTal
yia ETAOIEG NEPIOJOUG Nou EEKIVOUV TV | HETG TRV 01/01/2023)

Tov ®eBpoudpio Tou 2021, To IASB npogPn oTnv €kO0OON TPOMOMOINCEWV NEPIOPIOUEVOU
okonoU ol onoieg anogagpnvifouv Tn diagopd PeTAEU aAAaync AoyIOTIKNAG EKTIHNONG Kal
aAAayng AoyioTIKAG MNOAITIKAC. H O1dkpion auTn €ival onuavTikn, Kadwg n aAAayn
AOYIOTIKNG €EKTINNONG €papuoOleTal Xwpic avadpopikn 1oxU Kal PJOVOo yia PEAAOVTIKEG
ouvaAAayEc kal AAAa HEAAOVTIKA YeyovOoTd, €v avTiBeoel Ye TNV aAAayn AoyIoTIKAG
NOAITIKAG nou €xel avadpouikn 1oxXU kal epapudleTal o ouvallayeg kal aAAa yeyovoTa
Tou napeABovTtoc. H eTaipeia Ba e€eTdosl Tnv eninTwon OAWV TWV NAPANAVW OTIC
OIKOVOMIKEC TOU KaTaoTdaoelg, av kal Ogv avapeveTal va €xouv kapia. Ta avwTépw dev
€XOUV UloBeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig oto AAMN 12 «®opoi Eicodnuarog: AvaBaAAopevog ®opog
OXETI(OHEVOG HE ANAITAOCEIG KAl YNOXPEWOEIG NOU NPOKUNTOUV Ano Hia
Mepovwpévn ZuvaAAayn» (e@appolderal yia €TACIEG NEPIOSOUG MNOU
&ekivouv TNV N HeTa Tnv 01/01/2023)

Tov Mdaio Tou 2021, 1o IASB npo&Bn oTnv €kd0CN OTOXEUMEVWV TpOoMnonoinoewyv oto AAM
12 npokelgEvou va npoadlopicel NWG Ol OIKOVOMIKEG ovTOTNTEG Ba npénel va XeipidovTal
Tov avapBaAAopevo @OpPO Nou MNPOKUMTElI and OUVAAAAQYEC ONwG ol MICOWOEIS Kal ol
UMOXPEWOEIC ANOJECHEUONG — OUVAAAAQYEG YIA TIG OMOIEG Ol OIKOVOMIKEG OVTOTNTEG
avayvwpifouv TauTtdéxpova Wia anaitnon Kal pia UnoxpEwaon. Z& OUYKEKPIUEVEG
NEPINTWOEIG, Ol OIKOVOUIKEG OovTOTNTEG anaAAdoocovTtal and Tnv avayvwpion
avaBaAAopevou @opou OTav avayvwpifouv andaiTioeIg ) UNOXPEWOEIC YId NpWTN Popd.
O1 Tpononoinaosig anoca@nvifouv OTI N v AOyw anaAiayr Oev E€xel €papuoyn Kai ol
OIKOVOMIKEG OVTOTNTEG anaiTeital va avayvwpifouv avaBaiAopevo popo OTIC OUVAAAAYEG
auTec. H eTaipeia Ba €&eTaoel Tnv €ninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou
KataoTaoeig, av kal dev avaueveTal va €Xouv Kapia. Ta avwTepw Oev €Xouv UIOBETNOEI
anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNXA 17 «Ac@alAioTikEG SupBaocsiq: NMpwTtn Eqpappoyn
Twv ANXA 17 ka1 ANXA 9 - TMAnpogopieg ZuykpiTikng Mepiodou>
(epappoleTal yia €TAOCIEG NEPIOdOUG Nou EekivoUV TNV R HETA TnV
01/01/2023)

Tov AekepBpio Tou 2021, To IASB npogPn oTnv €kdoon Wiag TpPononoinong NEPIOPICHEVOU
okonoU OTIC anaiThoelg PeTaBaong oto AMXA 17 npoKeEIJEVOU va aAvTIMETWMIOEI €va
onMavTiko {NTNHUAa Nou OXETICETAl JE TIC NPOCWPIVEG AOYIOTIKEG AvavTIOTOIXIEG HETAEU TwV
UMOXPEWOTEWV anod acPAAIOTIKEG CUMBACEIC KAl TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU OTN GUYKPITIKA NANPopOpnon oTa nAaiola Tng npwTng epapuoyng Tou AMXA
17 <«AOQ@aAIOTIKEG ZupBdaceic» kai Tou AMXA 9 «Xpnuatoolkovopika Méoa». H
Tpornonoinon €xel okond va BeATiooel Tn XPNOIMOTNTA TNG XPNMATOOIKOVOMIKNAG
nAnpogopnong nou Oa napoucidldeTal OTn CUYKPITIKA NEPIOdO yia TOUG XPHOTEC TWV
Oikovouikwv Kataotdaoswv. H eTaipia 8a e€sTdoel TNV eninTwon OAwV TwV nNapandavw oTIC
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OIKOVOMIKEC TOU KaTaoTdaoelg, av kal Ogv avaueveTal va €xouv kapia. Ta avwTépw dev
€xouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

2.2.3.ANAATEZ ZTIZ AOFIZTIKEZ NMOAIKEZ ENTOZ THZ XPH=H: 2021

H EmTponn Algpunveiwyv Twv AMXA €E€dwoe Tov Maio Tou 2021 Tnv opIOTIKA andgaon
nuepnailacg d1ata&éng unod Tov TiTAo «KaTavour napoxwv o€ nepiodouc unnpeoiac cuPpwva
ME To AleBvEG AoyioTiko MpoTuno (AAM) 19», oTnv onoia nepIAAPBAvVETAl ENEENYNHATIKO
UAIKO ava@opika HPE TOV TPOMO KATAVOMNC TWV MAPOXWV O NEPIODOUC UNNnpPeoiac €ni
OUYKEKPIMEVOU MPOYpAPHATOC KABOPIOPEVWV NAPOXWV AVAAOYOU €KEiVOU nou opileTal
oTo apbpo 8 Tou N.3198/1955 wc npog Tnv napoxn anolnuiwonc Adyw ouvta&iodoTnong
(To «Mpoypappa Kabopiopyeévwy Mapoxwv Tou EpyaTikoU Aikaiou»).

Me Baon Tnv wG avw Andgaacn dlagoponoleiTal o TpONoG Pe Tov onoio epapudlovrav aTnyv
EAANGDA kaTa To NapeABoOv ol Baoikeg apxeg Tou AAM 19 wg npog To BEPa auTo, Kal KaTd
OuVveneld, cUPNPWVa Pe Ta 0oa opifovtal oto “IASB Due Process Handbook (nap. 8.6)",
Ol OIKOVOMIKEGC OVTOTNTEC MOU OUVTACOOUV TIC XPNMATOOIKOVOUIKEC TOUG KATAOTAOEIC
oUP@wva Pe Ta AMNXA anaiTeitTal va Tpononoinoouv avaioya TNV AOYIOTIKI TOUG NOAITIKN
WG Npo¢ To Oua auTo.

H ETaipeia pexpl Tnv €kdoon Tng anogaong nuepnoiag diataéng, epappole 1o AAM 19
KATAVEWOVTAG TIGC MApPOXEG nou opifovral and To apbpo 8 Tou N.3198/1955, TOV
N.2112/1920, kai Tng Tpononoinong Tou anod Tov N.4093/2012 oTtnv nepiodo and Tnv
npooAnwn [HEXP!I TNV CUMNARPpwON 16 €Twv €pyaciag akoAouBwvTac TNV KAigaka Tou
N.4093/2012] fj [HEXP!I TNV NUEPOMNVia ouvTa&lodoTnonG Twv epyalopévwVv].

H epappoyn TnG ev AOyw 0pIoTIKAG ANOPAONG OTIC GUVNUMEVEG OIKOVOUIKEG KaTAOTATEICG,
EXEl WG AMOTEAEOKA va YiveTal MAEOV N KATAVOMN TwV NApoXwV oTad TeAeuTaia [16] €Tn
MEXPI TNV NUEPOMNVia ouvTa&lodoTnong TwV £pyalopeEVWV akoAoUBWVTAG TNV KAiNaka Tou
N.4093/2012.

Bdoel Twv avwTEPW, N EQApHPOYN TNG WG AVw OpPIOTIKAG ANOPacn €XEl AVTIMETWNIOOE w¢
METABOAN AOYIOTIKNG NOAITIKAG, EpappolovTag Tnv aAAayn avadpouika and Tnv &vapén
TNG NPWTNG CUYKPITIKNG NepIodou, CUNPWVA KE TIC napaypagoug 19 - 22 Tou AAI 8.

H enidpaon ano TIC avwTEPpw AAAAYECG AVAAUETAl KATWTEPW WG €ENG :

IcoAoyiopog 31.12.2020
MeTapoAn
Anpooigsupéva AoyioTiknG Enavadiatunmp
31.12.2020 NOAITIKAG €va 31.12.2020
AnoTeAéopara €1G véov 1.357.852,58 272.269,95 1.630.122,53

MpoBAEYeIg yia -

anolnpiwon Npocwnikou 453.158,99 358.249,93 94.909,06
AvaBaAAopevn
popoAoyikn Anaitnon 560.969,39 85.979,98 474.989,40
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AnoTeAéopaTra Xpnong

KUkAog epyaciov (MwWAARCEIC)

KooTog nwAnoewv
MikT0 KEpdog
AAAG €000a EKPETAAAEUONG

'EE0Oa d10IKNTIKNAG A&IToupyiag
'E€E00a AsiToupyiag epeuvav &

avanTuéng

'EE0da AsiToupyiag d1aBEgewC

AAAG €E00a EKMETAAAEUONG

AsiToupyika AnoTeAéopara

XpnuaToolkovouika £€oda
XpNUATOOIKOVOMIKA €500d
AoInd XpnUATOOIKOVOUIKA
anoTeAéoparta

Képdn NMpo ®opwv
dopoloyia €160dAPATOC
Képdn MeTa ®opou

3. NEPIAHWH BAZIKQN AOINIZTIKQN APXQN

3.1. BA>=H NAPOYZIAZH:

MeTaBoAn

Anpooisupéva AoyioTiknG EnavadiaTunwpeé

31.12.2020 NOAITIKAG va 31.12.2020
4.365.468 0 4.365.468
-2.934.640 0 -2.934.640
1.430.829 0o 1.430.829
48.837 48.837
-1.171.377 0 -1.171.377
0 0 0
-664.238 0 -664.238
-301.301 -5.325 -306.626
-657.250 -5.325 -662.575
-147.549 1.206 -146.343
53.635 0 53.635
164 0 164
-751.000 -4.119 -755.119
28.499 989 29.487
-722.501 -3.130 -725.632

Ol €TNOIEC OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei cUPPWVA PE TNV ApXH TOU I0TOPIKOU

KOOTOUG.

H nepiAnwn Twv Bacikwv AOYIOTIKWV apxwv nou napoucialovral napakdtw €xouv
epapuooTei Pe ouvénela ano Tov Tnv ETaipeia 1600 oTnVv Tpéxouoa OGO KAl OTNV
nponyoUHevn Xpron nou napoucialovTdl 0€ AQUTEC TIC OIKOVOUIKEG KaTAOTACEIC.

3.2. OMAAH ZYNEXIZH THZ APAXTHPIOTHTAZ THZ ETAIPEIAZ

>Ta nAaiola TNG YevikoTePNC avadiopyavwaong TnG ETAIPEIAC o€ ouvduaopO PE TO YEYOVOC
OTI To gUvoAo TwV 10iwv KepaAaiwv TnG ETaipeiag kata tnv 31.12.2020 ATav HIKPOTEPO
TOU MIoOU TOU HETOXIKOU KEPAAQIOU KAl WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIg TNG
nap. 4 Tou apbpou 119 ToOU V. 4548/2018, ano@AcioTNKE N MEIWON TOU METOXIKOU
KEQAAQioU TNG €TAIPEIQG PE CUPWNQIONO OCWPEUMEVWV AOYIOTIKWV (nUIOV ano To

XPNHATIKO N00O Twv €12.726.600 oTo XpnuaTikd noco Twv €1.710.480.
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KaTtd Tn Fevikn Zuveleuon oTic 10/09/2021 To AIOIKNTIKO SUPBOUAIO EVEKPIVE TNV MEIWON
TN¢ aiac TnG KaGBe PETOXNC TNG O€ NOCO PIKPOTEPO TwV 0,04 TEooApwV AENTWV Tou Eupw
Kal Tn MEiwon Tou MPETOXIKOU KEPAAAQiou TNG E€TAIPEIAC HE CUPYNPIOHO CWPEUHEVWV
AoyioTIKoV {nuiov TnG Ta&ews Twv €11.118.120,00 (and TO XpnHATIKO MOCoO Twv
€12.828.600,00 oTo XpnuaATIKO Noood Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal 0TO XPNUATIKO MOCO TWV TECCAPWV AENTWV Tou Eupw -0,04€-pe
OUVOAO 42.762.000 XIAIGDEG METOXEG.

Me Bdon Ta napandavw, n Aloiknon nioTevel 0TI OEV OUVTPEXOUV AOYOI U GUVEXIONG TNG
0paoTnpIOTNTAC TNG ETAIPEIAC YIA TOUC ENOPEVOUG 12 NAVEC anod TNV NUEpounvia ocuvTagng
TWV OIKOVOMIKWV KATAOTACEWV.

>Tnv TpExouoa xpnon n Etaipeia dev cuveTa&e €vonoinUEVEC OIKOVOUIKEC KAOTAOTAOEIG OE
gpappoyn TnG napaypagou 10 Tou AieBvoucg AoyioTikoU MpoTunou 27 kail otn Baon oTI n
ETaipeia eival BuyaTtpikry Tng Browsepath Ltd., dev undpxouv Aoinoi PETOXOlI WOTE va
EXOUV avTIPPNOEIC €N’ auToU Kal n PeToxn TnG Osv dianpaypaTtevsTal o dnuodaoia ayopd
(og eyxwplo n aAiodand xpnuaTioTApIO N Ot eEwXpnMaTioTnpiakn ayopd nou
NEPIAGUPBAVElI TOMIKEG KAl NEPIPEPEIOKEG ayopeg). H Browsepath Ltd. etoipadel
EVOMNOINKEVEC OIKOVOMIKEG KATAOTACEIG Baoel AMNXA, oTIg onoieg evonolsital n ETaipeia kal
ol BuyaTpIKEG TNG.

ZUMHETOXEG OE BUYATpIKEG

Ol CUMMETOXEG TNG MNTPIKNG ETAIPEIAG OTIC EVOMNOIOUNEVEG BUYATPIKEG TNG ANOTIMWVTAl OTO
KOOTOG KTAONG MEIOV TUXOV OUCOWPEUMEVEG CNMiEG anopeiwong, pooov unapyouv. O
€ENEYXOG anopeiwong dievepyeital ge Baon Tig anaiThoeig Tou AAM 36.

ZUMHETOXEG OE OUYYEVEIG ENIXEIPNOEIG

Ol OUMMETOXEG TNG MNTPIKAG ETAIPEIAG OTIG EVOMOINUEVEG OUYYEVEIG TNG ANOTIHWVTAl OTO
KOOTOG KTAONG MEIOV TUXOV OUOCWPEUNEVEG {NMiec anopegiwong, pooov undapyouv. O
€EAEYXOG anopeiwong dievepyeital ge Baon Tig anaiThoeig Tou AAM 36.

3.3. METATPONH ZE ZENO NOMIZMA

Nopiopa AsiToupyiag kal napouagiaong
O1 Oikovouikec KaTtaoTaoeic napouaialovral o€ Eupw, nou €ival To AEIToupyikd vopioua
Kal To vodioua napouagiaong Tng ETaipeiac.

ZuvaAAayEg kal unoAoina o€ EEvo VOHIOHA

O1 ouvaAAayeg og &Eva vouiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOWA ME TN XpnRon
TWV I00TIMIOV MNOU 10XUOUV KATA TNV nNUEpopnvia Twv cuvaAlaywv. Ta VOMIOWATIKA
OTOIXEIQ TOU EvVEPYNTIKOU KaAl Ol UMNOXPEWOEIC Mou ekppalovtal o€ E&Evo VOMIoua
METATPENOVTAl OTO VOMIOHWA A&IToupyiag Tng ETaipeiag katd Tnv nuepounvia avagopacg
TnG Kataotaong OIKoOVOUIKNG ©€0nG, XpNOIMOMNOIWVTAG TNV I00TIMIA KAEICINATOG KATA TNV
nUepopnvia autn. KEpdn kal {nuiec anod ouvaAAaypaTiKeG d1aPOpPEC Ol Onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouvaAlaywv katd Tn OIdpkela TNG XPAong kai anod Tn
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HETATPOMNN TWV VOMIOHATIKWV OTOIXEiwWV nou ek@palovral o &vo VvOPIOPa ME TIC
IOXUOUOEC 100TIMIEG KATA TNV nuepounvia TnG Katdotaong OIKovouiknG ©O€ongc,
avayvwpilovTal oTa anoTeAEONATA.

Ta pn VOMIOWATIKA OTOIXEIQ KAl UMOXPEWOEIC nou ek@palovTtal oe &Evo vOPIoOPa Kal
anoTiywvTal oTnv €UAoyn a&ia Toug JeTaTpénovTal oTo AsIToupyikd vouiopa TnG ETaipeiag
XPNOIMOMOIWVTAC TNV I00TIYIa nou 1oXUEl KATa TNV nuepounvia npoadiopiopgoU TG
euAoyng a&iac Touc. O1 ouvaAAaypaTikeG d1aPopEC and Ta PN VOMIOWATIKA OTOIXEIa nou
anoTigwvTal otnv evloyn afia Toug, BewpolvTal wG TUAMA TNG €UAoyng a&iag kal
OUVENWG, KaTaxwpouvTal 0rnou Kal ol dlapopeC TNG eUAoyNn¢ a&iac.

Ta k€pdn kai ol {nieg Nou NPOKUNTOUV anod ouvaAAayEg o€ EEva vopiopaTa aAAd kai anod
TNV anoTignon TEAOUG XpNoNG VOUIOUATIKWV OTOIXEIWV 0 EEva vouionuaTa nou nAnpouv
TIC NPoUNoBETEIC avTIoTABUIONG TAMEIOKWY powV, dneikovi(ovral oTta Aoind OuvOAIKA
€000a Kal CWpPEUTIKA OoTa idla KepdaAaia.

3.4. ENZQMATA NMEPIOYZIAKA 2TOIXEIA

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal oTiG OIKoVouIKEG KaTaoTaoelg oTIC a&ieg
KTHONG TOUG, MEIOV TIC CWPEUNEVEG ANOOBETEIC KAl TIC CWPEUHEVEC (NUIEC anopEiwong Twv
nayiwv, epooov unapxouv. To KOGTOC KTAONG NEPIAANBAVEI OAEC TIC ANETA ENIPPINTOUEVECG
danaveg yia Tnv anokTnon TwV OTOIXEIWV auTwV.

MeTayeveoTepeg danaveg kataxwpouvTal o€ enauv&non Tng AoyioTIKAG afiag Twv
EVOWNATWV Nayiov N wg E&ExwploTo naylo HOVo KATA TNV €KTAON NOU ol dAnAveg AUTEG
au&avouv Ta JEANOVTIKA OIKOVOMIKA OQEAN MNOU AVANEVETAI VA €I0PEUCOUY and TNV Xpnon
TOU Mayiou OTOIXEIOU KAl TO KOOTOG TOUG PNOopPEi va enipeTpnBei agionioTa.

Ol EMNIOKEUEG KAl ouvTNPNOEIC avayvwpilovTal wg €€0da oTa anoTeAEopaTa TngG Xpnong
KaTa Tnv onoia npayuartonolouvTal.

Ta oToIxEia TwV EvowPaTwyv nayiwv diaypa®ovTtal Kata TNV NnwAnon N Tnv andoupan Toug
N 6Tav v AvahevovTal NEPAITEPW OIKOVOMIKA OPEAN anod Tn ouvexI{OPevn Xprnon Toud.
Ta kepdn n ol {nuieg nou npokunTouv and Tn diaypagn e€vog €vVOWMATOU nayiou
nepIAGUBAvVOVTAl 0TA ANOTEAECUATA TNG XPAONG KATa Tnv onoia diaypdpeTal 7o ev AOyw
nayio.

OI anooBECEIC TWV OTOIXEIWV TWV EVOWHATWV nayiwv (nAnv olkonedwv Ta onoia dev

anooBevovTal) unoAoyilovTal pe TNV oTtadepr) PEBodo pEaa otnv W@PEAIUN {wr) TOUuG nou
EXEl WC €ENC:
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ETiO10 N0000TO

anooBeong
Mnxavnuarta Kai eyKataoTAaoelg 8% - 20%
'EminAa, TnAen/kog €EONAIOMOG  Ki
UMOAOYIOTEC 15% - 30%
NoINOG €E0NAIGTHOC 12% - 20%

O1 WQEAIPEG (WEC TWV EVOWHNATWY NAYiWV UNOKEIVTAl O€ ENAVEEETAON TOUAAXIOTOV KAOE
TEAOG XPNONG.

'OTav ol AoyIOTIKEG aiec TwV EVOWUATWYV Nnayiwv unepBaivouv Tnv avaktnoipgn a&ia Toug,
TOTE n dlagopd (anoueiwon) kaTaxwpeitTal adueca we €€0do oTa anoTeAéouara. Kata tnv
NWANON TWV EVOWNATWV Nayiwv, ol d1apopeC NETAEU Tou TINAKATOG Nou AauBaveral kai
TNG AOYIOTIKNG TOUG a&iag kataxwpouvTal wé KEPON N {nNuieg oTa anoTeAeouara.

3.5. YNEPA=IA ENIXEIPHZHZ

H Ynepa&ia Emxeipnong nou npokUNTel ano Tnv €€ayopd piag BuyaTpikng avTinpoownevel
TNV nA€ovaoparTikn dlagopd Tou KOOTOUC €Eayopdc kal TnG euAoyng afiac Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMOXpeEwoewv TnG e€ayopalopevng ETalpeiac kata Tnv
nuUepopnvia Tng e€ayopdc. MeTa Tnv apxikn avayvwpion, n unepa&ia dev anooBeveral,
aAAG unokelTar o€ €AeyXO anopeiwong oe kKABe nuepounvia oUVTAENG OIKOVOUIKWYV
KATaoTaoewyv, dAAd kal oTav unapxel evoeiEn yia avaykn anopeiowongc.

MNa Toug okomnoug ToUu €AEYXOU anopeiwong TnG unepa&iag, n unepa&ia KATavePeTal OTIC
Hovadec dnuIoupyiag TAMEIOKWY POWV Ol OMOIEC avaueveTal va w@eAnbouv and TIg
OUVEPYEIEG TNG OUVEVWONG, aveEapTnTa and To €av Ta oToIXEia evepynTikoU r nabnTikou
TNG e€ayopacBeiocag ovroOTNTAG AVTIOTOIXOUV OE AUTEG TIG HOVADEG AsIToupyiac.

3.6. 'AYAA MEPIOY=IAKA ZTOIXEIA

Ta auAa neplouciakd aToixeia nepiAauBavouv TNV €UNOpIKn enwvupia, TNV d1adIKTuakn
0leUBuvaon, TNV neAATEIaKn BAcon TnG €Talpeiag kal dAAa AuAa nepiouciaka OToIXEiq,
onMEIWVOVTAG OTI N EUNOPIKN eNwVUMia, n diadikTuakn d1eUBuvaon kal N neAaTeiakn Baon
avayvwpioTnkav Kkatda Tnv Katavoun KOoToug eEayopdacg Tng «Xpuong Eukaipiag A.E.» Tnv
30/09/2008.

H epnopikn enwvupia kail n diadiktuakn dieubuvon gival angpiopioTou w@PEAINNG {wNG, Kal
KaTa ouvenela dev anooBevovTal aAAG EAEYXOVTal YIa ANoPEiwaon 0Tav undpxXouv OXETIKEG
evOei&elg, N To apyoTepo o€ €Tnola Baon. H neAateiakn Bdon anooBeveTal KABs £€T0OG PE
Baon TNV w@EANn {wn TNG nou &xel npoodiopioTei ota 13 €tn. O1 adeieg¢ Xpnong
NPOYPAPHATWY UNOAOYIOTWV KEPaAAaionoloUvTdl 0To KOOTOG KTRONG, KAl arnooBEvovTal e
Baon Tnv w@eAIPN diapkeia {wnc Toug (3-5 xpovia).

H nepiodog kai n peBodoc anodoBeonc enaveEeTalovral TouAdaxioTov otn ANEn kKAbe €Troiac

nepiodou avagopdac. AANAyEC oTnv avapevopevn w@eAiun (wri ando kabe duho oToixEio
TOU €VEPYNTIKOU avTIMETWNI{ovTal WG Jia aAAayr O€ AOYIOTIKEG EKTIMNOEIG.
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Ta noocooTtd OlEVEPYEIAG TwV ANOOBECEWV KATA TN OIAPKEId TNG WEEAINNG {wNG TwV
OTOIXEIWV auTWV €ival Ta akdAouba:

ETiO10 N000O0TO

anooBeong
AuAa neplouciakd aToixeia 7% - 24%
MpoypduuaTa unoAoyioTwV 20% - 30%

Ta kEpdn N ol {nuieg nou npoépyovTal and Tn diaypapn AOYyw €Knoinong evog auAou
OTOIXEIOU TOU gvepyNTIKOU unoAoyifovTtal w¢ n d1agopad PNETAEU Twv KaBapwv 000wV ano
TNV €KNoinon Kal Tng TpExouoag a&iac Tou nayiou, kal avayvwpilovral og KEPON N OTIC
{nuiec TNG nepiodou.

3.7. ANOMEIQ:H AZIAZ MH KYKAO®OPOYNTQN ZTOIXEIQN TOY ENEPFTHTIKOY (AYAA
STOIXEIA TOY ENEPFTHTIKOY KAI ENZQMATA MNATIA)

Mepiouoiaka oToIXEia He anePIOPIOTN WPEAIUN (wn dev anooBEvovTal aAAG UNOKEIVTal O€
€EAeyxo anopeiwong TnG a&iag Toug ot kABe nuepounvia oUVTAENG TWV OIKOVOMIKWV
KaTaoTacewyv. MNa Ta evowpaTa KAl aocwuaTta nayia NePIoUCIakd oToIXEia Nou UNOKeIvTal
o€ anodoBeon, NpayhaTonoleital EAeyxoG anopeiwong, oTav yeyovoTa n AAAAyeg OTIG
ouvenkeg unodnAwvouv OTI n avanooBeotn a&ia Toug MNOpPei va pnv €ivalr nAgov
avakTAoIun.

'OTav n avanooBeotn a&ia Twv EVOWPATWV KAl ACWPATWV Nayiov NEPIOUCIAK®V OTOIXEIWV
unepBaivel TNV avakTnoiun a&ia Toug, TOTE To eNiNA£ov Nood apopd {nuia anopeiwong Kai
KaTaxwpeitalr ansudeiac wg €é€000 oTa anoTeAEouaTa.

MNa Toug okonouUG ToU AEYXOU AMOMEIWONG, Ta NEPIOUCIAKA OToIXEia opadonoliouvTal OTo
XAUNAOTEPO €NiNEDO YIA TO OMNOIO Ol TAUEIAKEG poEC dUvaTal va npoadiopioTouv EExwpPIoTa.
H avakthoiun a&ia evog nepiouciakoU OToIXEiou €ival n peyaAuTepn a&ia peta&u Tng
€UAoyng aiag Tou MEPIOUCIAKOU OTOIXEIOU peEiov Twv €£00wV NwANONG kal TnG a&iag
xpnong. Na Tov unoAoyiopo Tng a&iag Adyw xpnong n Aloiknon ekTINA TIG HEANOVTIKEG
TAMEIOKEG POEC and TO NEPIOUCIAKO OTOIXEIO N TN Povada dnuioupyiag TAUEIOKWY POoWwV
Kal ENIAEYEl TOV KATAAANAO ouvTeAEDTH NPoeEOPANONG yia va unoAoyicel Tnv napouod
a&ia Twv HEANOVTIKWV TAUEIAKWY POWV.

Znpia anopeiwong avayvwpileTal yia To nocgd katd To onoio n AoyloTik a&ia €vog
OTOIXEIOU TOU evepynTikoU 1 piag Movadag Anpioupyiag Tapeiakwv Powv unepPaivel 1o
aVAKTAOIKMO NooO TOUG, TO onoio gival To uynAOTEPO METAELU eUAOYNG a&iag peiov Ta KOOTN
nwAnong kail Tng a&iag Aoyw xpnong. MNa Tov npoadiopiopd TnG agiag Adyw xprong, n
Aloiknon npoodiopilel TIC EKTIHWHUEVEG MEAANOVTIKEG TAMEIAKEG POEC yia kaBe Movada
Anpioupyiac Tapelakwv Powv npoadiopilovTac €va KAaTtaAAnAo NpoeEo@ANTIKO €MNITOKIO
MPOKEIYEVOU va unoAoyioelr Tnv napouca a&ia auTwv TwWV TAPEIGKOV POWV.
Mpog€opAnTiKOi NapayovTeg npoodiopilovral HEPOVWHEVA Yia kGBe Movada Anuioupyiag
Tapelakwv Powv kal avtikatonTpilouv Ta avTioToixa oToixeia KIvOUVWVY Mou €XOouv
npocodiopioTei and Tn Aloiknon yia kabs €va and autd. MepaiTépw XpnoidonolouvTal
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napadoX&C ol onoieg enikpaTouv oTnv ayopd. H nepiodoc nou e€etaleral and tn dioiknon,
dev unepPaivel Ta NevTe £€1n, didoTnua To onoio evBappuveTal ano 1o AAM 36.

O1 {nuiec anopegiwonc Twv Movadwv Anuioupyiac Tapeiakwv Powv PEI®VOUV NpwTA TN
AoyioTikn a&ia Tnc unepa&iac nou €xel kataveundei oe auTtec. O1 evanopevouoeg {nuieg
anopEeiwong XpEWvVovTal pro rata ota Aoina OTOIXEid TOU EVEPYNTIKOU TNC OUYKEKPIPEVNC
Movadac Anuioupyiag Tapeiakwyv Powv. Me g€aipeon Tnv unepa&ia, OAa Ta oToixeia Tou
EVEPYNTIKOU METayeveaTeEpa enaveEetalovral yia evOei€elc nou unodnAwvouv OTI N
nponyouUueva avayvwpliobeioa {nuia anopeiwong Toug dev uPioTaTal NAEov.

Mia {nuia anopsiwong avaoTpePeTal €av N avakTnoign a&ia piag Movadag Anuioupyiag
Tapelakwv Powv unepBaivel TNV AoyioTikA TNG a&ia. € pia TETola NEPINTWON, N AUENPEVN
AoyloTikn a&ia Tou nepioudiakou oToixeiou, dev Ba unepPaivel Tn AoyloTikn a&ia, nou Ba
gixe npoodiopioTei (kaBapnc andoBeong), av dev €ixe avayvwploTei kapia npia
anopEeiwong, oTo NEPIOUCIAKO OTOIXEIO, OE NPONYOUHEVA £TN.

3.8. AIAOEZIMA KAI TAMEIAKA ISOAYNAMA

Ta Tapelaka diabEoiya kal Tapeiaka icoduvapa nepiAauBdavouv PETPNTA OTO TAMEiO,
KaTaBEoEIC OWEWC, NPOOEOUIaKEC KaTabeoelg, Tpane(ikoUg Aoyaplaopouc unepavainyngc,
Kabwg kal AAAeC UPNANG PeUoTOTNTAC €NEVOUCTEIC Ol OMOIEC €ival AUECA UETATPEWIUEG OF
OUYKEKPINEVA NOCA TAMEIAKWV OIABECIJWY NMOU UNOKEIVTAl O PN onMavTikd Kivouvo
MeTaBoAng Tng a&iag Touc.

H eTaipeia Bewpei TIG NnpoBeopiakeg KaTaBeoeIG Kal AAANEG UYPNANG peuoTOTNTAG ENEVOUCEIG
ME AREN MIKPOTEPN TWV TPIWV PMNVWV WG XpNHATIKa O1a6£01ua, Kabwg Kal NpoBeTUIaKEG
KaTabeoelc Pe ANEN nMEpav TwV TPIWV PNVWV YIA TIG OMNoieg €xel To OIkaiwpa npowpng
PEUCTONOINONG XWPIC anwA&gla KEPaAAaiou.

MNa Tn ouvTa&n TwV KaTaoTACEWV TAPEIAKWV POoWV, Ta XpnHaTika diabeoipya anoteAouvTal
and MeTPNTA Kal katabeoelic oe Tpaneleg kabBwg kal XpnuaTtika Oiabéoiya onwg
npoadiopilovTdl avwTEPW.

O1 deopeupeveg kaTabeoeic TnG ETaipeiag aveEaptnTa anod Tn guaon TnG 0EC0PEUCNG TOUG
dev nepiAapBavovTal evro¢ Tou KOVOUAIOU TwV TAMEIaKwV OIaBeCipwV Kal TAPEIQKWYV
1I000UvVapwv, aAAd Ta&ivopouvTal oto KovOUAI «MpokaTaBoAeg kal Aoinég anaiThoeic» (BA.
>nueiwon-20).

3.9. XPHMATOOIKONOMIKA MEZA

3.9.1. ANAINQPIZH KAI NMAYZH ANATNQPIZHZ

Ta XpNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl Ol XPNHATOOIKOVOUIKEG UNMOXPEWOTEIG
avayvwpifovTtal otnv Katdoraon OikovouIikAg ©ong oTav, kal povov otav, n Etaipeia
kaBioTaTal cUPBAAAOHUEVOC TOU XPNHATOOIKOVOUIKOU HECOU.

H ETaipeia nauvel va avayvwpilel Eva XpnHUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU OTAV
Kal povo oOtav eknveloouv Ta oupBaTika dIKAIWPATA €ni TWV TAMEIOKWV POWV TOU
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XPNMATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU 1 0Tav HETABIBACEI TO XPNHATOOIKOVOUIKO
OTOIXEIO TOU evePYNTIKOU Kal €Ni TNC ouoiac YetaBiBalovral ouciwdwc OAoI o1 Kivduvol Kal
Ta O@MEAN nou OxeTilovTal HE TO OUYKEKPIPHEVO XPNHATOOIKOVOMUIKO OTOIXEIO TOU
€vepPYNTIKOU. Mia XpnUAToOOIKOVOMIKN UNoXpEwaon anoavayvwpiletal ano tTnv Katdoraon
OIKOVOMIKNAC @€ong OTav, kKal pgovo otav, €Eo@Asital — dnAadny oTav n OECPEUOn nou
kaBopileTal oTn oUPPBAcN EKNANPWVETAl, AKUPWVETAI I EKMVEEI.

3.9.2. TASINOMHZH KAI APXIKH ANAINQPIZH XPHMATOOIKONOMIKQN =TOIXEIQN TOY
ENEPrHTIKOY

Me €€aipeon TIC EPNOPIKEC ANAITAOEIC Nou dgv nepIAapyBAvouv €va onuavTikd OTOIXEIO
XPNHATOd0TNONG KAl ENINETPWVTAI TNV TIMA TNG GUVAAAayng cUPQwVa PE TIG anaiThoEIg
Tou AMXA 15, Ta Aoind XpnUaTooIKOVOWIKA OTOIXEIQ TOU EVEPYNTIKOU ENIPMETPWVTAl APXIKA
otnv €uAoyn afia npooBeTOVTAG TO OXETIKO KOOTOG TNG OUVAAAAYNG €KTOC and Tnv
NEPINTWON TWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU MOU EMIPETPWVTAl TNV
€uAoyn a&ia HEow TwV AnOTEAECHATWV.

Ta XpnNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU, €KTOC AMNO €KeEiva MoOU anoTeAouv
KaBopIohEVA Kal anoTEAECOHATIKA MECA avTioTaduiong Kivouvwy, Ta&vopouvTal OTIC
aKOAOUBEG KaTNyopieG:

XPNMATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU OTO ANOCPRECHEVO KOOTOG,

e XPNMUATOOIKOVOMUIKA OTOIXEIQ TOU €vepynTIkoU oTnVv €UAoyn a&ia pEow TwV Aoinwv
OUVOAIKWV €1000NHATWV XWPIG AVAKUKAWON OWPEUTIKWV KEPOWV Kal NUIWV KATA TNV
anoavayvwpion (GUPPETOXIKOI TITAOI)

H Ta&ivopunon Kabe xpnUATOOIKOVOUIKOU OTOIXEIOU TOU evepyNTIKOU, NpoadiopileTal BACE!:

e TOU E€nIXelpnuaTikou povTeAou Tng ETaipeiag  oxemika pe Tn diaxeipion Twv
XPNMATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, Kal
e TWV XAPAKTNPIOTIKWV TWV CUMBATIKWV TAMEIAKWY POWV TOUG.

'OAa Ta €00da kal Ta €€oda mnou oxeTidovral PJE Ta XPNMATOOIKOVOUIKA OTOIXEId TOU
EVEPYNTIKOU Kal Ta onoia avayvwpilovtal otnv Katdoraon ZuvoAikoU EicodnuaTog
nepiAauBavovrar  ora  kovdUAld  «Aoind  XpNMATOOIKOVOUIKA  AmnoTeEAEoPATa»,
«XPNHUATOOIKOVOUIKA £€E00a» Kal «XpnUaTooIKOVOWIKa €00da», EKTOC ano TNV anouEiwon
TWV EMMNOPIKWV ANAITACEWY NOU NEPIAAPBAVETAI EVTOG TWV AEITOUPYIKWV AMNOTEAECUATWV.

3.9.3. METATENEZTEPH ENIMETPHZH XPHMATOOIKONOMIKQN =TOIXEIQN TOY
ENEPIrHTIKOY

XPNHATOOIKOVOHIKA OTOIXEIO TOU EVEPYNTIKOU OTO ANOCPBECHEVO KOOTOG

'Eva XpnHATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU €NIPETPATAI OTO ANOOPBECHEVO KOOTOG

o0Tav nAnpouvTal ol KaTWTEPW OUVONKEG:

I. TO emxelpnuUaTikd HovTéAo Odlaxeipiong Tou XPNHATOOIKOVOMIKOU OTOIXEIOU TOUu
EVEPYNTIKOU €ival n dlakpdTnon ME okono Tnv €ionpa&n CUuPBATIKWV TAPEIAKWYV
powv,
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II. Ol CUMBATIKEG TAPEIAKEC POEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
guvioTavTal anokAEIOTIKA O  anonAnpwun Ke@aAAdiou kal TOKwV €ni Tou
aveEdpAnTou unoAoinou (“SPPI” kpITrpIo).

MEeTA TNV apxIKn avayvwpion, Td v AOyw XPNHATOOIKOVOWUIKA OTOIXEId TOU EVEPYNTIKOU
ENIMETPWVTAlI OTO ANOCBECUEVO KOOTOC BACEl TNG MEBOOOU TOU MPAyPaATIKOU EMITOKIOU.
>TIGC NEPINTWOEIC KATA TIG onoieg n enidpacn ano Tnv npoeEd@Anon Ogv €ival onUavrTikn,
N NPoeEOPANON NnapaAsineral.

H kaTtnyopia €nigéTpnong oOTO daAnNOOPBECHPEVO KOOTOC nepIAapBdvel un napdaywyd
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU ONw¢ dAvela Kal anaiTAoeIg YE oTABEPEC N
npokabopIoPEVEG NANPWHEC Nou dev dianpayuaTelovTdl o€ Kanola evepyo ayopd, Kabwg
€niong Ta Tapelaka diab&oiya Kal Tageiaka 1Ico0duvapa, Kabwg eniong Kal TIC EYNOPIKES Kal
AOINEC anaIThoEIC.

XpNHATOOIKOVOHIKA NEPIOUCIaKA oToixXEia nou Ta§ivodouvTal oTnv €UAoyn aia
HECW® TWV CUVOAIK®OV €£1000NHATWV (CUHHETOXIKOI TiTAOI)

ZUPQWVa HE TIG OXETIKEG analThoelg Tou AMXA 9, kata Tnv apxIkn avayvwpion, n Etaipeia
duvaTtal aheTakKANTWG va enIAEEEl va napouoialel oTa Aoind anoTeAeopaTa ansubeiag oTnv
kaBapry 6eon TIC METAYEVEOTEPEG METAPBOAEC oTnv eUAoyn a&ia piag enevduong o€
OUMMETOXIKO TiTAO, 0 onoiog dev NpoopileTal yia EUNOPIKN EKHMETAAAEUO.

Ta kepdn kal ol {nuiec and auTta Ta XPNMATOOIKOVOMIKA MEPlouciaka oTolixeia Ogv
aVAKUKAWVOVTAl MOTE OTA AnoTEAEOUATA TNG XpnonG. Ta pepiopata avayvwpilovral wg
aAAa €00da oTnV KaTAoTaon AnoTEAEOUATWY OTAV £XEl anodeixBei To dikaiwpa NANPWHNAG,
€KTOG €av n ETaipeia enw@eAeiTal and Ta €00da autd w¢ avakTnon HEPOUC TOU KOOTOUG
TOU XPNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU, onoTe Ta KEPON auTa avayvwpidovTal
OTNV KATAOTAON OUVOAIKWV €l00dnuaTtwyv. O1 cUPMPETOXIKOI TiTAOI mou npoodiopifovTal
otnv €UAoyn a&ia PEOW TWV OUVOAIKWV €l00dnuaTtwy Oe&v UNOKeIvTal Ot €&ETaon
anopeiwong H ev AOyw eniAoyn npayuartonoleital yia Kabe ouppeToxIkO TiTAO EEXwpIOTA.

H Etaipeia €xel emAe€el va Ta&ivounoel enevOUOEIG OTN CUYKEKPIPEVN kaTnyopia (BA.
>nueiwon-16).

3.9.4. ANOMEIQ>H XPHMATOOIKONOMIKQN =TOIXEIQN TOY ENEPFHTIKOY

H ulo8eTnon Tou AMXA 9 0dnynoe o aAAayn TnG AOYIOTIKNG AVTIMETWNIONG TWV {NHI®V
anopeimwong yia Ta XpNHAaTooIKOVOUIKA neEploudiakd oToixeia, KaBws avTIKAaTECTNOE TOV
XEIPIONO Tou AAM 39 yia avayvwpion npaypatonoinBevrwy NUIOV PE TNV avayvwpion
TWV AVAPEVOHEVWV MIOTWTIKWV (nuI®v. H anopesiwon opiletal oto AMNXA 9 g
avapgevopevn nmotwTikn ¢nuia (ECL), n onoia €ival n dia@opd PeTa&l TwV CUPBATIKWV
TAMEIGKWY POWV MOU OQPEiAovTal OTOV KATOXO OUYKEKPIUEVOU XPNHATOOIKOVOUIKOU
neplouciakoU OTOIXEIOU Kal TwV TAPEIGKWY POWV NOU avapéveTal va sionpaxbouyv, dnAadn
Ta EAAEIPNATA YETPNTWV NOU NMPOKUNTOUV and yeyovoTa abeTnong, nposEopAnuEVO KaTa
NPOCEYYION OTO APXIKO NpayuaTiko €NITOKIO TOU MEPIOUCIAKOU OTOIXEIOU.
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H ETaipeia avayvwpilouv npoBAEYEIC aNOPEIWONG YIa AVAUEVONEVEG NIOTWTIKEC (NMIEC yia
OAO Ta XpNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIAQ, EKTOG EKEIVWV MOU ENINETPWVTAl OTNV
guAoyn a&ia pEow Twv anoTeAsopaTwy. O oTOXOC TWV ANAITACEWY Adnodeiwong Tou AMXA
9 eival va avayvwpioel TIC avAPEVOUEVEG NMIOTWTIKEC (NMIEC yIa TO GUVOAO TNG OIAPKEIAG
{wnG €VOC XPNMATOOIKOVOUIKOU PECOU, TOU OMOIOU O MIOTWTIKOG KivOUVOG £xel au&ndei
META TNV APXIKN avayvwpion, aveEapTATwe ano To €av n a&ioAdynon yiveral o€ cuAAOYIKO
N €€aTopIKEUPEVO €ninedo, XPNOIHONOI®VTAC OAEC TIC MANPOQPOPIEC Nou pnopouv va
OUAAexBoUvV, Bdoel TOOO I0TOPIKWV 000 KAl NAPOVTWV OTOIXEIWY, AAAG KAl OTOIXEIWV Nou
a@opoUV 0 AOYIKEG HEAAOVTIKEG EKTIMAOEIC TNG OIKOVOMIKNG KATAOTAONG TWV NEAATWV KAl
TOU OIKOVOMIKOU NePIBAAAOVTOC.

MNa TNV epapuoyn TN avwTEPW NPOCEYYIONG NpayuaTonoleitTal d1akpion HETAEU:

e TWV XPNHUATOOIKOVOMIK®V OTOIXEIWV TWV OMNOIiwV O MIOTWTIKOG KivOUvoG Oev EXEl
eMOEIVWOEI OoNUAVTIKA META TNV aApxIKn avayvwpion f[ Ta onoia &€Xouv XaunAo
NIOTWTIKO KivOUVO KAaTa TNV nuepopnvia avagopdc (Ztadio 1) kal yia Ta oroid
avayvwpileTal N avapevouevn NIOTWTIKA {NUIA yIa TOUG ENOMEVOUG 12 PNVEG,

e TWV XPNHUATOOIKOVOMIK®WV OTOIXEIWV TwV O0noiwv 0 MIOTWTIKOG KivOUvoG EXEl
eMOEIVWOEI oNUAVTIKA META TNV apxIKn avayvwpion Kal Ta onoia dgv €Xouv XapnAo
NIOTWTIKO Kivouvo (ZTadio 2). MNa auta Ta XpnHATOOIKOVOUIKA NEPIOUCIaKA OTOIXEIa
avayvwpileTal N avapevouevn NIOTWTIKN {NUIA €wG TN AREN Toug.

e TWV XPNHATOOIKOVOMIK®WV OTOIXEIWV YIa Ta 0noia undpxouVv avTIKEIMEVIKEG anodei&eig
anopeiwong kara Tnv nuepounvia avagopdg (=tadio 3) kal yia Ta onoia
avayvwpileTal N avapevouevn NIOTWTIKA {NUIA €wG TN AREN Toug.

EMNopIKEG anaITAOEIG, AOINEG ANAITAOEIG KAl ANAITAOEIG and ocUHBAceIG NEAATEG
H ETaipeia epappodlouv Tnv anAonoinuevn npooeyyion Tou AMXA 9 yia TIG EUNOPIKES Kal
AOINEC anaITAoEIG, KABWC Kal yia TIG analTroel§ and KATAOKEUAOTIKEG CUMBACEIG Kal TIG
anaiTnosig anod HIcbwaoelg, unoAoyilovTag TIC AVAPEVOUEVEG NIOTWTIKEG CNHIES yIa OAN TN
dlapkela {wng TWV WG Avw OTOIXEIWV. ZTNV NEPINTWON AUTH, Ol AVAUEVOUEVEG NIOTWTIKEG
{nuieg ouvioTOUV TIG AVAMEVOUEVEG €AAEIYEIC OTIC OUMPBATIKEG TAMEIAOKEG POECG,
AaupavovTag unoywn To evOeXOMEVO aBETNONG o€ onolodnnoTe onpeio kata Tn didpkelia
(wNG TOU XPNMATOOIKOVOMIKOU MEooU. KaTtd Tov UnoAOYIOMO TwV aVAPEVOPEVWV
noTwTIKOV (nMiov, n Etaipeia  xpnoigonolei €vav nivaka npoBAEYPEWV EXOVTAG
OMadomnoINOEl Ta AVWTEPW XPNHATOOIKOVOUIKA JETa Pe Baon Tn eUON Kal evnAIKiwon Twv
unoAoinwv kal AapBavovtag unown O1aO£0INa 10TOPIKA OTOIXEIA OE OXEON ME TOUG
OPEINETEG, NPOCAPHOCHEVA YIA HEAAOVTIKOUG NAPAYOVTEG OE OXEQN UE TOUC OPEIAETEG Kal
TO OIKOVOMIKO nepIBaAlov. MepaiTépw avaiuon napouaoialeral otn Znueiwon 17 ,19 kai
20.

3.9.5. TAZSINOMHZH KAI ENIMETPHEZH XPHMATOOIKONOMIKQN YNOXPEQZEQN

Kabwg o1 AoYIOTIKEG anaITAOEIG YIa TIGC XPNHATOOIKOVOMUIKEG UNOXPEWOEIC NAPEUEIVAV OE
MEYAAo BaBuo OpoIEG 0€ OXEDN ME AUTEG nou opifovTav oto AATM 39, o1 AOYIOTIKEG NOAITIKEG
TnG ETaipeiac avagopikda Pe TIG XpPNHATOOIKOVOUIKEG UNMOXPEWOEIC OEV ENNPEACTNKAV anod
TNV Ul00eTNON Tou AMXA 9.
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Ol XpNUATOOIKOVOMIKEC UMOXPEWOEIC TNG ETaipeiac nepiAapyBdvouv Kupiwg daveiakeg
UMOXPEWOEIC, TMNPOUNOEUTEC Kal  AOINEC UMOXPEWOEIS, KABWC KAl napaywya
XPNUATOOIKOVOUIKA HEoa. Ol XpnUATOOIKOVOUIKEC UMOXPEWOEIC apXIka avayvwpilovTal
OTO KOOTOC, Nou €ival n gUuAoyn afia Tou avraAAdypaTtoc rmou AapBAveTal €KTOC Tou
KOOTOUGC €kOOONG OXETIKA HE Tov Odavelopd. MeTd Tnv apxikn avayvwpion, ol
XPNUATOOIKOVOUIKEG UMOXPEWOEIC EMIUETPWVTAl OTO ANOORECUEVO KOOTOC ME Baon Tn
HMEBODOO TOU MpayuaTikoU €niTokiou, YE €€aipeon Ta napdywya Ta onoia PJETAYEVEOTEPA
ENIMETPWVTAl 0TNV €UAoyn a&ia pe TIC HETABOAEC va avayvwpilovTal oTa anoTeAEoNATa
(ekTOC and Ta Napdywya Ta onoia AsIToupyoUv w¢ PETA avTioTaduiong, BA. Znueiwon
3.8.6).

Ol XpPNMATOOIKOVOUIKEG UMNOXPEWOEIC Ta&lvouoUvTal OTIGC BpaXunpOBETUESG UNMOXPEWUTEIC,
€KTOG €av n ETaipeia diatnpei avenipuAakTa To dIKAIWKA va HETAPEPEI TNV TAKTOMOINON
TNG XPNHATOOIKOVOMIKNAG UMNOXPEWONG TOUAAXIOTOV 12 JNAVEG META TNV nUEpounvia
ava@opdac Twv OIKOVOUIK®WV KaTaoTaoswy.

Mo CUYKEKPIYEVA:

(i) AaveIaKEG UNOXPEWOTEIG

O1 daVelaKeg UnNoxXpewaoelg TNG ETaipeiag avayvwpilovtal apXikd OTo KOOTOG, TO OMoio
avTavakAda Tnv evAoyn a&ia Twv EICNPAKTEWY NOCWV HEIWHPEVN UE TA OXETIKA APeTa £€0da
ouvayng, onou auTa €ival onuavTika. MeTa Tnv apxikn avayvwpion, Ta evroka daveia
ENIMETPWVTAlI OTO ANOOBECHEVO KOOTOG XpnoldonolwvTag Tn HEBodo Tou npayuaTikou
eniTokiou. To anooBeopevo kKOOTOG unoAoyileTal a@ou An@Bouv unown dandaveg ekdoong
kalr n Olagopd HeTA&U Tou apxikoUu noooU Kal Tou noooU AR&ewc. Keépdn kal (nMIEG
avayvwpifovral oTta anoTeAéoparta oOTav ol  UNOXPEWOEIC anoavayvwpilovral n
anopeiwvovTal Kal Heow TnG diadikaciag anodoBeong.

(i) EHnopIkEG Kal AOINEG UNOXPEWOEIG

Ta unoAoina NpounBeUTWV KAl AOINWV UNOXPEWCEWY avayvwpifovtal apyika oTnv eUAoyn
a&ia Toug Kal ENIPETPWVTAI HETAYEVEDTEPA OTO ANOCPRECHEVO KOOTOG XPNOIKMONOIWVTAG TN
MEBODO TOU nMpaypaTikoU enitokiou. O1 €UNOPIKEG Kal AoINEG PpaxunpOBeOuEg
UMOXPEWOTEIG OEV €ival TOKOPOPOI Aoyaplacpoi kal ouvnOwc diakavovifovTtal ue Baon TIg
OUNPWVNOEIOEG NIOCTWOEIG.

3.9.6. NAPAIrQrA XPHMATOOIKONOMIKA MEZA KAI AOFIZTIKH ANTIZTAOMIZHZ=

Katd Tnv nuepounvia TnG apXIikng epapuoync Tou AMNXA 9, OAEC 01 UPIOTAPEVEG OXETEIG
avTioTabpiong Tng €Taipeiag, pnopoUv va XApakTnpioToUV w¢ ouVveXI(OMEVEG KAl WG €K
TOUTOU N €papuoyn Tou véou MpoTunou Oev €iXE AVTIKTUMO OTIC OIKOVONIKEG KATAOTACEIC.
O1 noAITikéG TnG ETaipeiag yia tn diaxeipion Tou kIvOUVoOU €ival EVAPUOVIOUEVEG HE TIC
anaiThoEI§ TOU VEOU MPOTUMOU Kal N AOYIOTIKN avTioTabpiong KivoUuvwv ouvexilel va
epappoleTal.

>Ta nAaiola diaxeipiong kivouvou, n ETaipeia duvaTal va Xpnoidonolsi:
45



XPYZH EYKAIPIA AE - ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH NMOY EAHZE THN 31"
AEKEMBPIOY 2021 (MOZA ZE EYPQ)

- napdywya XpnUaTtoolKoVouika PEoa avTaAAaync €nITOKIWV yid va avTioTaduioel
TouG KIVOUVOUC nou cuvdeovTal PE TN MEAAOVTIKN dlakupavon Twv PETABANTWV
EMTOKIWV dAVEIWV Nou €xEl CUVAYEI,

AuTd Ta napdywya XpnuaToolKovouika epyaAeia avayvwpilovTal apxXika otnv eUAoyn a&ia
TOUC KATAa TNV nUeEpopnvia TnG oUPBAcnC KAl HETAYEVECTEPA ENIPETPWVTAI OTNV €UAOYN
a&ia Touc. O1 peTaBoAéc oTtnv evAoyn a&ia Twv nNapdywywv XPnNHATOOIKOVOUIK®V
epyaAisiowv avayvwpilovtal o€ KABs nuepounvia ava@opdg iTe OTA ANOTEAEOPATA EiTE
oTa Aoina ouvoAika €c0oda TnG Kataoraong ZuvoAikoU EicodruaTtog, availoya Pe To Kata
nooo TO NAPAYWYO XPNMATOOIKOVOUIKO HECO MANPOI TIC NPoUnoBECEIC TNG AOYIOTIKNG
avTioTadpiong KIvoUvwy Kal, Epocov auTo 1o0xXUEl, avaloya PE TN GUON TOU AVTIKEINEVOU
TNG avTioTaduiongc.

Katd Tnv nuepounvia Tng ouvaAiayng, n Etaipeia kataypdgel Tn oxeon WETAEU Tou
avTioTabuIoTIKOU €EPYAAEIOU Kal TOU QVTIKEIMEVOU avTIoTABWIONG, KABwC Kal Tov OKono
dlaxeipiong KIvOUVOU Kal TNG OTPATNYIKAG UAOMOINONG OGuvaAAaywv avTioTaduiong
Kivduvou. H ETaipeia kataypd@el €niong, T000 kata Tn dnuioupyia TnG ouvaAAayng
avTioTabpiong 000 Kal OTn CUVEXEId, TO KATA NOCO Ta EpYAA&ia nou XpnalponoloUuvTdl o€
QUTEG TIG AAAAYEG €ival anOTEAECUATIKA OTO va avTioTabuifouv dIaKUPAVOEIG OTIG
TAMEIOKEG POEG TWV AVTIKEINEVWV AVTIOTABUIONG.

Ta napaywya XpnHaToolkoVOUIKA NMpoiovTa anoTigwvTal aTnv euAoyn a&ia Toug kata Tnv
nUEpopnvia ava@opdg Je TIG HETABOAEG va avayvwpilovTal oTa anoteAeoparta. H elAoyn
aia Twv ev AOyw napaywywv npoodiopileTal Kupiw¢ pe Baon Tnv ayopaia a&ia kai
empBepaiwveTal and Ta avTioupdBaAAopeva nmoTwTika 10pupaTa. E€aipeon anoteAouv Ta
napaywya nou AEIToupyouv w¢ JECA avTIoTABUIONG O OXEOCEIC AVTIOTABUIONG TAHUEIAKWY
powv, yla Ta onoia anaiteital 101kOG AOYIOTIKOG XEIPIOKOC. Mia oxéon avTioTaduiong sival
KaTtaAAnAn yia AoyIioTikn avTioTaduiong 6Tav nAnpouvTtal 0Aa Ta akoAouba kpIThpia:

e N OxEon avTioTaduiong nepiAauBavel povo emAEEipa pEoa avTioTabpiong Kal eMAEEILa
avTioTabuIouEvVa oToIxXEIa.

e Katd TnVv &vapén TNG OxEONG avTIoTABUIONG unApXEl €MiONKOG NPoadIoPICHOC Kal
TEKUNPIWON TNG OXEONG AvTIOTABUIONG KAl TOU OTOXOU TNG Olaxeipiong KivoUvwyY TNG
OIKOVOMIKNG OVTOTNTAG KAl TNG OTPATNYIKAG TNG yia Tn dIEVEPYEIA TNG avTioTaduiong. H
TEKUNpiwon nepIAauBavel Tov MNpocodIlopIoPOd TOU HECOU  avTioTabuiong, Tou
avTIOTaOUIOYEVOU OTOIXEIOU, TNG QUONG TOU avTIOTABUIONEVOU KIVOUVOU Kdal Tou
TPOMOU ME TOV OMOIo N OIKOVOWIKR ovToTnTa Ba a&loAoynoel katd nooov n oxeon
avTioTabpiong KaAUNTEl TIG ANAITACEIG ANOTEAEOUATIKOTNTAG (CUMNEPIAQUBAVOUEVNG
avaAuong yia TIG NNyEG avanoTeAeoNaTikOTATAG TNG AVTIOTAOMIONG KAl Tou TpOnou
npPocdIopIoKOU TOU GUVTEAECTN avTIoTABUIONG).

e N OXEON AVTIOTABPIONC KAAUNTEl OAEC TIGC aKOAOUBEC anaITNOEIC ANOTEAECUATIKOTNTAG:
(a) undpxel OIKOVOMIKN OX€0N avAPeod OTO AVTIOTABUIOWEVO OTOIXEIO KAl TO HECO
avTioTalpuiong, (B) n enidpacn Tou NIOTWTIKOU KIVOUVOU OgV UNEPIOXVUEI TWV HETABOAWYV
otnv a&ia nou nMpokUNTOUV ANO AUTH TNV OIKOVOUIKR OX&on, Kal (Y) O OUVTEAEOTNC
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avTIoTAONIoONG TNG OXEONC avTIoTABUIoNG €ival o id10G NoU NPOKUNTEI anod TV nocoTnTa
TOU aVvTIOTAOUIOPEVOU OTOIXEIOU NMOU avTioTaduilel oTnV NpaypaTikoOTNTA N OIKOVOUIKA
ovTOTNTA Kal TNV noodTnTa TOU MEOCOU avTIOTABUIONG NOU XPNOIMONOIEl OTnVv
NPAyNATIKOTNTA N OIKOVOUIKN OVTOTNTA YIA va avTioTaduiosl TNV eV AOyw NoocoTNTA TOU
OTOIXEiOU avTIoTAOuIoNG.

AvVTIOTAOMION MEAAOVTIK®OV TAHEIGK®OV POW®V

To HEPOC Twv MeTaBoAwv oTnv eUAoyn a&ia nou avaloyei OTNV ANOTEAECUATIKN
avTioTadbpion Tou KIvOUvou avayvwpileTal otnv kabaprn 6£on. Onolodnnote KEPDOG N
{nuia anoppéesl and PeTaBOAEC oTnv €UAoyn a&ia Mou avaAoyei oTn PN ANOTEAECNATIKN
avTioTadpion kivouvwy, avayvwpileTal ayeoa otnv Kataortaon ZuvoAikoU Eicodruarog,
0TO KOVOUAI «KEPdn and XpnUaTooIKOVOMIKG PECA anoTIHWPEVA oTnV eUAoyn a&ia». Ta
owpeUpPéva nood ora idla KepdaAalia avakukAwvovTtal peow Tng Kataoraong ZuvoAikou
Ei003uaToC 0Ta anoTeAEONATA anod Aoind GUVOAIKA €1000NAUATA OTA AnoTEAEOHATA, OTIC
neEPIOdOUC OMOU TO AVTIKEIYEVO avTIoTABuIoONG ennpedlel To anoTeAeopa (oTtav dnAadn
AauBavel xwpa n npoBAEnOPEVN Npog avTioTabuion cuvaAAiayn).

H avTioTaBuioTIKh AoyloTikn d1akONTETAlI OTAV TO AvTIoTaOiI(ov HECO €KNVEEI I NWAEITAI,
TeppaTiCeTal N e€aokeiTal, f O0Tav n avtiotaduion Ogev NANPOoi MAEov Ta KpPITAPIA Yid
avTioTabuIoTIKn AoYIOTIKA. TO CUCCWPEUMEVO MOCO TWV KEPOWV N {NMIWV MNOU EXEI
avayvwplioTei aneuBbeiag oTa idla Ke@AAaia PEXPI TNV NUEPOMNVIA AUTH NAPAMEVEI OTO
anoBepaTikd wooToU To avTioTaBuIOPevo oToIXEio ennpeadlel Tnv Kataotaon ZuvoAIikou
EicodnuaToG. =ZTnv nepinTwon nou pia avTiotabpilopevn ouvaAAlayn Oev avapevertal
nAEov va npayuartonoinBei, Ta kabapd ocuocowpeupeva kEPON N nuieg mou eixav
kataxwpnbei oTa anoBepaTika MPETAPEPOVTAl APECWCG OTNV KaTtaotaon ZZuvoAlkou
Eicodnuaroc.

3.9.7. 2YMWH®IZMOZ XPHMATOOIKONOMIKQN ZTOIXEIQN TOY ENEPTHTIKOY KAI
XPHMATOOIKONOMIKQN YNOXPEQZEQN

Ta XpNHUATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU KAl O XPNHATOOIKOVOUIKEG UNOXPEWTEIG
cupywneifovTal kal To kabapo nood aneikoviletal otnv Kataoraon OIKOVOMIKNAG ©gong
MOVO €AV UNAPXEl TO NAPOV VOUIKO dIKaiwKa va cupdWwn@icsl Ta avayvwpIioheva nood Kal
npoTiBeTal va Ta ekkabapioel o kabapn Baon n va anaiTrnoel To NEPIOUCIAKO OTOIXEIO Kal
va d1aKkavovioel TNV unoxpEwan TauToxpova.

3.10. NAPOXEz =TO MPOZQNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeoPeG NAPOXEC NMPOC Toug £pyalopEVOUC
(ekTOC ano napoxec ANENG TNG Epyaciakng oxeong) o€ XpApa kal o€ €idog avayvwpidovTal
WG €€odo oTav kabioTavral 0edoUAEUNEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAI WG
UMOXPEWON, EVW O€ MEPINTWON NMOU TO NOCcO nou ndn kataBARBnke unepBaivel To N0co
TWV Napoxwv, n enixeipnon avayvwpifel 170 unepBarlov MNoocd WG OTOIXEIO Tou
evepynTIkKoU TNG (nNponAnpwBev €€0d0) POVO KATA TNV EKTACN MNOU N nponAnpwun 6a
00nynoel o€ Neiwon HEAAOVTIKWYV NANPWHWV | O ENIOTPOPN.
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Mapoxég pera Tnv £€§000 ano Tnv unnpecia: O1 napoxég MeETA TN AREN TN
anaoxoAnong nepiAapBavouv epdana& anolnuiwoel ouvTa&iodoTnong, OuvTa&elc Kal
AAAec napoxéc nou kataBaAAlovral oToug epyaldpevoug HeTa TNV ANEN TNG anaoXoAnong
WG avraAlaypa Tng unnpeoiac Touc. Ol UMNOXPEWOEIC TNC ETAIPEIAC YIA MNAPOXEC
ouvTa&lodoTnong agopouv TOOO MpoypduuaTa KaBopIoHEVWV E€I0PopwV OCO KAl
npoypdppaTa kKabopiopevwy napoXwv. To O£dOUAEUNEVO KOOTOC TWV MPOYPANHATWV
KaBopPIONEVWYV  EI0POPWYV  KATAXWPEITAI w¢ €€odo oTnv nepiodo nou agopd. Ta
npoypdapparta ouvta&ioddTnong nou uloBeTouvTal and Tov ‘OdIA0 XpnuaTodoTouvTal €V
MEPEI HEOW NANPWHWV O ACPAAIOTIKEG ETAIPEIEG I OE KPATIKA KOIVWVIKA aoQAAIOTIKA
10pUpara.

(a) NpoypapHa KaBoPICHEVWV EICPOPOV

Ta npoypdupata KabopIoHEVWYV EI0POPWYV aPopoUv TNV KATABOAN EI0QOpwV OE
Ao@QaAioTIKOUC DOPEIG, HE ANOTEAECNA VA KNV AVAKUNTEl VOUIKN UNOXPEWON TNG ETAIPEIAC
o€ nepinTwon nou o ®opeag aduvaTei va kataBAaAAel Tnv napoxn oTtov ac@aAilopevo. H
UMOXPEWON TOU €pyod0TN NeplopileTal oTNV KATABOAN TwV €pYOdOTIKWV EICPOPWYV OTOUG
dopeic. H nAnpwTeéa siopopd and Tnv ETtaipeia oe €va npoypapua KabopIoHEVWV
€EI0QOopWYV, avayvwpileTal w¢ UNOXPEwon META Kal TNV a@aipeon TnG €10QopdAc nou
kataBAnobnke, evw o1 OedOUAEUNEVEG €lI0QOopEC avayvwpilovral G €Edo aTa
anoTeA&EopaTa Tng Xpnone.

(B) Npoypappa kabopicpévwv napoxmwv (Mn XxpnHaTodoToUHEVO)

SUPewva pe Tov N.2112/20 kal 4093/2012 n Etaipeia kataBaAAel oToug epyalopevoug
anolnMIWoeIG €ni anoAuong n anoxwpnong Aoyw ouvta&lodotnong. To UWog Twv
kaTaBaAAopevwyv noowv anolnpiwong e€aprtartal and Ta £€rn npolnnpeoiag, To UYPoS Twv
anodoxwv Kdl Tov TPOMo anopdakpuvong ano Tnv unnpeoia (andAuon f ouvta&liodoTnaon).
H BepeAinon dIKaIWPATOG CUMHPETOXNG O auTd Ta npoypdpuarta, BacileTal cuvnbwg oTa
Xpovia npolnnpeaciac Tou unaAAnAou PEXPI TNV ouvTa&lodoTnon Tou.

H unoxpéwon nou avayvwpiletar ortnv Katdotaon OIKOVOUIKAG ©&ong yia Ta
npoypauuaTa kabopIioPEVWY NApoxXwVv anoTeAEl TNV napouaca a&ia Tng unoxpewaong yia
TNV kKaBoplopevn napoxn Heiov Tnv €UAoyn a&ia Twv OTOIXEiWV TOU evepynTIKOU TOU
npoypauuatog (anoBeuaTikd and TIG KATABOAEG OTNV ACQAAIOTIKA €TAIpEid) Kai TIG
METABOAEG MOU NPOKUNTOUV and ornolodrnnoTe avaAoyioTiko kEPDOG 1 {nuia kal To KOOTOG
Tng npolnnpeoiac. H d€opeuon TNG KaBopIioPEVNG Napoxng unoAoyileTal Tnoiwg ano
ave&apTnTo avaAoyloTn Je TN Xpnon TnG HeBodou TNG NpoBeBANPEVNG NIOTWTIKAG HOVADOG
(projected unit credit method). MNa Tnv npogEdpAnon Tng xpnong 2018 To eniAeyuevo
ENITOKIO akoAouBei TNV Taon Twv Eupwnaikwyv OpoAdywv iBoxx AA-rated nou napayovTail
and Tnv International Index Company, TnG 31n¢ AsekepBpiou 2019, To onoio kal BswpeiTal
OUVENEG NPOG TIC apxeC Tou AAM 19, dnAadn cival Baciopevo o€ ogdAoya avTioTolXa wg
NPOC TO VOMIOMA KAl TNV EKTIHWHEVN OIApKEIQ OE OXEON ME TIC MAPOXEC MPOC TOUG
epyalOPEeVOUG, ONWG Kal EVOEDEIYHEVO YIA HAKPOXPOVIEC NMPOPBAEYEIC.

'Eva npOypappa OUYKEKPIYEVWV Napoxwy kabopilel pe Baon d1APOPEC NAPANETPOUC, ONWGE
N nAikia, Ta €Tn npoUnnpPeaciac Kal 0 JIoBOG, OUYKEKPIPMEVEC UNMOXPEWOEIC YIA KATABANTEEC
napoxec. O1 npoBAEWEIC Nou apopoUyV TNV NePiodo NEPIAAPBAVOVTAl OTO OXETIKO KOOTOC
NPOCWNIKOU OTIC OUVNHUMPEVEG ETAIPIKEC KAl EVOMOINKEVEG KATAOTAOEIG ANOTEAECHATWY Kal
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guviotavral and TO TPEXOV KAl NAPeABOV  KOOTOGC UMNpPeciag, TO  OXETIKO
XPNHUATOOIKOVOMIKO KOOTOG, TA avaAoyioTika kEPOn n {nuiec kar TIC Onoleg mBaveg
npooBeTeC enifapuvoelic. Avagopikd PE TA PN avayvwplohéva avaAoyloTika KEpon n
{nuiec, akoAouBeiTal To avabswpnuevo AAM 19, To onoio nepiAauBdvel pia osipd ano
TPOMOMOINCEIC OTNV AOYIOTIKI| TWV MNPOYPANMATWV KABOPIOUEVWV NAPOXWV, METAEU
aAwv:

i) TNV avayvwpion Twv avaAoyioTIkwv KkKepdwv /Inpiov oTa Aoind OuvoAIKd
€1000NNATA KAl TNV OPIOTIKNA €EAipeon Toug anod Ta AnNOTEAECNATA TNG XPNRong,

ii) TN YN avayvwpion NAEoOV TWV AVAPEVOUEVWYV aAN0dOC0EWV TWV EMeVOUCEWV TOU
npoypAapuaTog 0Ta AnoTEAECNATA TNG XPNONG aAAd TNV avayvwpion ToU OXETIKOU
TOKOU €ni TNG kabapng unoxpewonc /(anaitnong) Tng napoxng unoAoyi{OPeEVOU
Baoel Tou NPoeEOPANTIKOU EMITOKIOU MOU XPNOIYOMOIEITAl YIA TNV ENINETPNON TNG
UMOXPEWONG KABOPIOUEVWV NAPOXWV,

iii) TNV avayvwpion Tou KOOTOUC npolnnpeciac oTa anoTeAECPATA TnNG Xpnong Tnv
VWPITEPA €K TWV NUEPOMNVIWV TPOMonoinong Tou npoypauuatoc n orav
avayvwpileTal n oxeTikn avadiapbpwaon n N TEpHATIKA napoxn,

iv) Aoineg aAAayeg nepiAapBAavouv VEEG YVWOTOMOINCEIG, ONWG MOCOTIKN availuon
guaiodnaiag.

3.11. MNPOBAEWEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ KAI AMNAITHZEIZ

MpoBAeweic avayvwpilovTtal oTav n ETaipeia €xel napoUoeC VOUIKEC 1 TEKHAIPOUEVEC
UMOXPEWOEIC WG ANOTEAETHA NAPeABOVTWV yeEyovOoTwy, €ival nibavn n ekkadapion Toug
MEOW EKPOWV NMOPWV Kal YNopei va npaypartonoinBei pia a&ioniotn ekTipnon Tou nooou
TNG unoxpewaonc. O1 npoBAEwelg enaveEeTalovtal o€ kABs nuepopnvia ava@opdg Twv
OIKOVOMUIKWYV KaTaoTAdosEwVv Kal npooapuolovral MPOKEINEVOU VA avTtavakAouv Tnv
napouoa a&ia Tng danavng nou avageveTal va anaitnBei yia dieubeTnon TNG UNOXPEWONG.
'OTav n €nidpaon TNG XPovikng a&iac Tou XPAMATOC €ival onMavTikn, TO N00O0 TNG
npoBAewng anoteAei n napouca afia Twv €E6dwv nou avapevovTal va anairnéouv
NMPOKEIMEVOU VA TAKTOMNOINBEI N uNoxpPEWON.

Av dev €ival nAgov miBavo oTI Ba anaiTnBei pia ekpon NOpwV NPOKEIPEVOU va dIAKAVOVIOTEI
MIa UNOXPEWON Yia TNV onoia €xel NN oxnNUaTioTel NpOBAEWN, TOTE AUTN AVACTPEPETA.
> € NEPINTWOEIG ONMOU N EKPON OIKOVOUIKWY MOPWV WG ANOTEAECHA NAPOUCWYV OECHEVUCEWYV
BewpeiTal un mbavr, [ To Nogd TNG NPOBAEWNG dev Pnopei va ekTiunBei agioniora, dev
avayvwpileTal Kapia UnNoxXpEwOoNn OTIC OIKOVOMIKEG KaTaoTdoel. O1  evOEXOMEVEG
UMOXPEWOEIC deV avayvwpifovTdal OTIC OIKOVOMIKEC KATAOTACEIG aAAd yvwaoTonolouvTal,
€KTOG av n mBavoTnNTa €KpowV NOPWV Ol OMNoiol EVOWPATWVOUV OIKOVOMUIKA OQEAN €ival
ehaxiorn. Meavég €l0poEG and OIKOVOMIKA OQEAN yia Tnv Etaipeia nou dev nAnpouv
akOun Ta KPITAPIA EVOC neplouaiakoU OToixeiou BewpouvTal eVOEXOUEVEC ANAITACEIC KAl
yvwaTonolouvTal EpOgoV N €I0P0r OIKOVOUIK®WV OPEA®V €ival nidavn.

3.12. 'EzoAA

SUp@wva he 1o AXMA 15, kaBiepwveTal £va HOVTEAO NEVTE BNUATWYV YiA TOV NPOadIopIoHO
TWV €000wV and cupBoAala pe NeEAATEG:

1. Mpoodiopiouoc TG (Twv) oUuBaonc (CUPBACEWV) PE TOV MEAATN.

2. MpoadlopICPOC TWV UNOXPEWOEWV EKTEAEDNC.
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3. MpoadiopIouOG TNG TIMAG ouvaAAayng

4. ENIPEPIOPOC TNG TIMNAG OUVAAAAQYNG OTIC UNOXPEWOEIC EKTEAEONG TNG CUMBAONG.

5. Avayvwpion €ocodou otav (| kabwcg) H eTaipsia IKAVOMOIEl TIC UMOXPEWOEIG

EKTEAEONC.

H avayvwpion Twv €000wV YiVETal 0TO NMood KATA TO onoio pia ovrdéTnTa npoodokd va
€Xel WG avtaAlaypa yia Tn peTafifacn Twv ayabwv | TwV UNNPECIOV O £vav
avTiougBaAAopevo. KaTtda Tnv avabeon piag oupBaong kabopileTal kali n AoyioTIKN
napakoAoubnon Twv emnNpooBeTwv €E00WV KABWC KAl TwWV AUECWV €EOOWV MNou
anaiTouvTal yia TNV oAOKANpwaon TNG cUPBAonG auTng. Q¢ £€0odo opileTal To NOCO TO ONOIo
Mia olkovopIkn ovTOoTNTa avapevel va dikaiouTal w¢ avrtaAAayupa yia Ta ayabda n Tig
unnpeoiec nou pertafifaoce o €vav neAatn. Eadv To unooxoOpevo avrtaAAayua o pia
oupBaon nepiAapPBavel PeTaBAnNTO MOCO, N OIKOVOMIKA OVTOTNTA €EKTINA TO MOCO TOU
avTtaAAayuaTog nou Ba dikaiouTal EvavTl TNG METABIBAoNG Twv UNOOXOMEVWY ayabwv n
uUnnpPecIwV oTov neAATn. To nood avtaAAdypaTtog Mmnopei va MPeTaBaAAeTal Aoyw
EKNTWOEWY, EMOOTACEWV TIMAC, €NIOTPOPWYV XPNHATWYV, MIOTWOEWYV, MEIWOEWV TIMNG,
KIVATPWV, NPOCOETWV NapoXwv anodoons, KUPWOEWV N AAA®V NapopoiwyV oToIxeiwv. To
UNOOXOMEVO avTaAAaypa Jnopei eniong va MPeTaBaiAeTal, €av 1o OIkaiwpa MIAg
OIKOVOMIKNG OVTOTNTAG €Mi TOU avTaAAayuaTog eEapTdaTal ano TNV ENEAEUCN N UN ENEAEUON
MEAANOVTIKOU yeyovoTog. MNa napadeiyya, €va noocd avraAAaypartog 6a sival peraBAnTo,
€AV TO Npoidv Exel NWANBEI pe dikaiwpa ENIOTPOPNG ) €av £xel doBei unooxeon oTabepou
nooou w¢ NpooBeTn napoxn andédoong yia TNV €NITEUEN OUYKEKPIPMEVOU OpOCNHOU.

H peTaBAnTOTNTA NOU OXETICETAI HE TO AVTAAAQYHA NMOU UNOCXETAl €vag NeAATng duvaral
va ava@epeTal pnTa ortn cuppaocn. H olkovopikn ovToTNTA EKTINA TO NOGO ToUu PeETABANTOU
avTtaAAGyuaToG XpnoidonolwvTag Mia anod TIG akOAouBec peBOdOUC, avaAoyws noia
HEBODOC Bewpei 0TI NpoBAENElI KAAUTEPA TO NOCO TOU avTaAAdyuaTtog nou Oa dikaiouTal:
a) EkTiyopevn a&ia —n ekTipwpevn a&ia icoUTal ge To ABpoIopa TwV OTABUIOUEVWY BACEI
neavoTATwV NoowVv O €va €UpPog NiBavwv Noowv avrtaAAdypaTtoq. H ekTipwpevn a&ia
anoTeA&i kKaTAAANAN €kTignon Tou nocoU PeTaBAnToU avTaAAdyuaTog, €AV N OIKOVOUIKN
ovTOTNTA EXEI HEYAAO apIBPO CUUBACEWY UE NAPEUPEPT XAPAKTNPIOTIKA.

B) To mBavoTEpo Nood —To NIBavoTeEPo Noad €ival To Povadiko nMiBavoTepo Nocd o€ eva
eUpog niBavwv noowv avrtalAayupatog (ATol, n povadikn mlavoTepn €kPBaon TNG
oupBaong). To niBavoTepo Nocd anoTeAEi KATAAANAN &KTiNNON Tou Nocou PeTaBAnTou
avtaAAayuaTtog, €av n ouppacn €xel JOvo dUo niBaveg ekBaocelg (yia napadsiyua, n
OIKOVOMIKN ovTOTNTa €Eacpalilel npooBeTn napoxn andédoong n oxi).

H Etaipeia avayvwpilouv €00da OTav IkAvonoloUV TNV €KTEAECN TNG OUMPPBATIKAG
unoxpewaong, MetaBiBalovrag Ta ayabd f TIG unnpecieg BACEl TNG UNOXPEWONG AUTAG. H
andkTnNon Tou €AEyXOU ano Tov NeAATNG yiveTal o0Tav €xel Tn duvaToTNTa va KaTeubuvel
TN XPAON Kal va avtA&i ouciaoTika OAd Ta OIKOVOMIKA oQEAN and auto To ayabo i Tnv
unnpeaia. O é\eyxog peTaBiBaleTal kata Tn OIApKEIA P1ag NEPIODOU N OE UIA CUYKEKPIKEVN
XPOVIKN OTIYHN.

Ta €00da and Tnv nwAnon ayabwv avayvwpilovral otav o €AeyXo¢ Tou ayabou
METAQEPETAI OTOV MEAATN, OUVABWC KATA TNV Napadocn o€ auTov, Kal dev UNApPXEl Kapia
Unoxpewan rnou Ba pnopouce va enNnpeacel TNV anodoxn Tou ayabou anod Tov NeAATn.
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AeOPeUOEIC EKTEAEONG NOU EKNANPW®VOVTAI HE TRV NAPOS0 TOU XpOVou

H Etaipeia avayvwpilel £€0000 yia Pia OEOPEUON EKTEAEONC MOU EKMANPWVETAl UE TNV
napodo Tou XpoOvou, JOVO €AV Pnopei eUAOYa va eNIPETPROEI TV Npoodd TNG WS Npog TNV
nANpnN eknNANpwon TG ev Adyw déopsuonc. H ETaipeia dev €ival og B£on va eNIPNETPROEI
guAoya TNV Npoodo wc NPOC TNV NANRPN EKNANPWON Hiag dE0PEUONC EKTEAEDNC, OTAV JeV
d1a0€Tel TIGC a&idonioTec NANPoPoOpPieG Nou anaiToUvTdl MPOKEINEVOU va £papuoOcEl TNV
KaTaAAnAn pEBOdO enINETPNONG TNG NMPooOdouU. € OPICUEVEC NEPINTWOEIC (N.X. KATA TN
O0ldpKEIad TWV apXIkwv oTadiwv piag oUuBaoncg), n OIKOVOMIKN OVTOTNTA WNOPEi va pnv
gival og B€on va enIPETPNOEl EUAOYA TO ANOTEAECHA MIAG OEOUEUONG EKTEAEONG, WOTOOO
avapével TOUAAXIOTOV va avakTAoEl T KOOTN MNoU ENWHIOTNKE YId TNV EKNARPWON TNG.
3TIC NEPINTWOEIC AUTEG, N OIKOVOMIKN ovTOoTNTA Oa npénel va avayvwpiosl €00da povo
OTNV €KTAON TOU KOOTOUC NOU NpayhaTtonoindnke, HEXPI va €ival o€ BEon va enNIPETPNOEI
€UAOya TO AMOTEAEOUA TNG DECPEUONG EKTEAEONG.

Ta £€00da anod TNV Napoxn unnpeciwv avayvwpilovral TNV AoyIoTIKA nepiodo Tnv 6noia ol
UNNPECIEC NApEXOVTAl KAl ENIPETPWVTAI CUPPWVA HE T QUON TWV UNNPECIWV nou Ba
napacxebouv. H anaitnon and Tov neAdTn avayvwpiletal 0Tav undpxel €va Aveu
npolnoBecewv dikaiwpa va AABel n OIKOVOUIKN OVTOTATA TO TiNNMA YIA TIG EKTEAECHEVEG
UMOXPEWOCEIG TNG oUKUBAcNG Npog Tov NeEAATN.

To cuuBaTikO Nepiouciako oTolxeio avayvwpileTal oTav n ETaipeia €xel Ikavonoinaoel Tig
UMOXPEWOEIG TOU NMPOG TOV avTICUKMBAAAOMEVO, MNPIV AUTOG MANPWOEl N MpIV KATAOTEI
anaiTnTn N NANPwHR, yia napadsiyya otav Ta ayaba n ol unnpeoieg perapiBalovral otov
neAaTn npiv and 1o dikaiwpa TnG Etaipeiag yia tnv €kdoon TigoAoyiou. H cupBarikn
unoxpewaon avayvwpiletal otav n Etaipeia AapBavel Tipnua anodé Tov avTioUPBaAAOpEVO
WG npokataBoAn f otav diatnpei dikaiwpua eni €vog TIMAKATOG TO onoio gival avaBAaAAeTe
NPIV TNV EKTEAECN TWV UMNOXPEWOEWV TNG cUMPBAONG Kal TN METapopd Twv ayabwv 1 Twv
unnpeoiwv. H oupBatikn unoxpewon and avayvwpiletar oOTav eKTEAECTOUV Ol
UNOXPEWCEIC TNG CUPPBAONG KAl To €0000 KATAYPAPEI OTNV KATAOTACGN AMNOTEAEGUATWV.

AeOHEVOEIG EKTEAEONG NOU EKNANPMOVOVTAI OE Hid CUYKEKPIHEVN XPOVIKN OTIYHN
‘'OTav pia dEgpeuon ekTEAEONG Oev eKNANPWVETAI PE TNV NApodo Tou Xpovou (CUPPwva
ME Ta 00a avagEpOnkav avwTEPW), TOTE N OIKOVOUIKN OVTOTNTA EKNANPWVEl TN dE0PEUON
EKTEANEONG O€ Mia OUYKEKPIMEVN XPOVIKA oTIyun. Ma Tov npoadlopiohd TNG XPOVIKNG
OTIYMAG KATA TNV onoia o NEAATNG ANOKTA TOV EAEYXO €VOC UNOOXOMEVOU OTOIXEIOU TOU
EVEPYNTIKOU Kal N OIKOVOMIKN OovTOTNTa €KNANpwvel pia OEOUEUCN €KTEAEONG, N
OIKOVOMIKN ovTOTNTAa €EETACLEI TIC ANAITACEIC YIA TNV anOKTNoN €AEyXOU, CUNPWVA HE Ta
00a avaAuTika avagepovTal oTi¢ diaTa&eig Tou AMXA 15.

O1 Baolkeg katnyopieg €00dwv nou avayvwpilovral and OeOUeEUCEIG EKTEAEONG Mou
EKNANPWvVOVTAl JE TNV Ndpodo Tou Xpovou, yia Tov ‘OuIAo €ival ol €EAG:

A 'Ec03a ano KukAoopia epnHepidwv: Ta €0oda ano Tn KUkAopopia Tng
epnuepidag avayvwpilovtal wG €00d00 KATa TN nNepiodo nou n ePnuepida
TeOei 0 KUKAOPOpia Kal KAaTda To Nooo NMou n €ionpa&n Tng ekkabapiong eivai
geuAoya €Eao@aAIoUEVN.
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B. ‘Ecoda ano diapnHioel¢ Kal ayyeAie¢ pHEow evTUnou: Ta £ooda ano
diapnuiosic avayvwpilovtal 0Tav To avTioTolXo £vTuno TeBei og KuKAogpopia.
Ta €0oda and ayyelie¢ pEow evrtUnMou oTnv NAsiown®ia Toug eival
nponAnpwuéva, ME anoTEAeopa Kal n eionpa&n Touc va eival sUAoya
eEaoc@aliopevn.

r. ‘Ecoda ano diapnHioelc kal ayyeAieg pEow d1adikTUou: Ta £€00da ano
dlapnuiosic avayvwpilovral oOtav npayugartonoin®si n avaptnon TNG
dlaPnuIonG oTn OXeTIKA d1adikTuakn oeAida. Ta €0oda ano ayyeAieg HEOW
evTunou oTnVv NAsiown@ia Toug €ival NnponAnpwueva, HE ANOTEAECHA Kal N
gionpa&n Toug va cival eUAoya eEaCPAAIOPEVN.

A. 'Ec0da ano 1o TNAEPWVIKO KEVTPO: Ta £€000a And TO TNAEPWVIKO KEVTPO
avayvwpifovral katd Tn ANWN TV TNAEQWVIKOV aITNPATwVv and Toug
NeEAATEC, UE ANOTEAEOHA Kal N eionpa&n Toug va ival eUAoya eEacpaliopevn.

E. ‘Ecoda ano Mepiopara: Ta pepiopata Aoyilovralr wg €coda oOTaAv
oploTIkonolgiTal To dikaiwpa gionpagng anod Toug PETOXOUG WE anogacn Tng
FeEVIKNG ZUVveEAEUONG TWV METOXWV.

Z. ‘Ecoda ano Tokoug: Ta €coda TOKwv avayvwpilovral Pe Baon Tnv
AOYIOTIKN apxn Tou dedOUAEUEVOU.

3.13. MIZOQZEIsz

Me Baon 1o AMNXA 16 katapyeital yia Tov pIoBwTh N Ta&ivounon Twv HICOWOEWV O€
AEITOUPYIKEG MICOWOEIG Kal XPNMATOOIKOVOUIKEG MICBWOEIG kal OAEG oI MIOCBWOEIG
avayvwpifovtal AoyIoTIKG w¢ oToixeia «Kataoctaong OIKOVOUIKNG ©£ong», MECTW TNG
avayvwpiong €vog <«JdIKAlwPaToG XPnonG» OTOIXEIWV TOU EVEPYNTIKOU Kal uiag
«UMNOXPEWONG MioBwanc».

MIoBWOoEIG OTIG OMoieg N €Talpeia €ival PICBWTNG evowuaTwy nayiov (dikaiwpa xpnong
NEPIOUTIAKWV OTOIXEIWV) avayvwpilovTal wg NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIG KATA
Tn oUvawn Tn¢ Hiobwaong, otnv napouca a&ia Twv Pn €E0PANBEVTWV HICOWPATWV.

Kabe piobwpa KaTavePETal oTNV UNOXPEWON KAl OTO XPNMATOOIKOVOUIKO £€€000, £TOI WOTE
va eNITUYXAveTal €va oTabepo NITOKIO NAVW OTNV AveEOPANTN UNOXPEwaon. H unoxpewon
yla Ta UNOAEINOPEVA NANPWTEA PICOwPATa kKabapry and To XPNHATOOIKOVOUIKO KOOTOG,
NEPIAAUBAVETAI OTIC UNOXPEWOEIC. Ta OIKAIWKATA XProng NEPIOUCIAK®V OTOIXEIWV BAOEl
MIOBWwOoewyY, anooBevovTal oTn MIKPOTEPN nepiodo OnwcG auTtn kabBopileTar anod Tnv
W@EAINN {wn Kal To Xpovo TNG HioBwong.
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3.14. ®OPO:= EIZOAHMATOZ

H emBdapuvon Tng Xpnong MeE pOPOUC €I00dNUATOC AMOTEAEITAlI ANO TOUG TPEXOVTEC
(POPOUG, TOUGC avaBaAAOHEVOUG @OPOUC Kal TIG OlaPOPEC POPOAOYIKOU €AEyXOU
NPoNYoUUEVWV XPNOEWV.

Tpéxouoa dopoAoyia EIcodAHATOG

O TpEXwV POpoc unoAoyileTal Baosl Twv popoAoyikwv KataoTaoswv OIKOVOUIKNG O£oNnG
KAbe MIaC €K TWV ETAIPEIOV Nou nepIAauBavovTal oTIC €vonoinueveG OIKOVOUIKEG
KaTtaoTaoeic, cUNPWVA JUE TOUC POPOAOYIKOUC VOUOUC nou IoXUouv aTtnv EAANGda ) aAAa
(PopoAoyika nAaioia evrog TwV onoiwv AEITOUpyoUV o1 BuyaTpikeG eEwTepIkoU. H danavn
yia TPEXOVTA POPO €100dNUATOC NEPIAAPBAVEI TOV POPO €100ONUATOC NOU NPOKUNTEI BACEI
TWV KEPOWV TNG KABE €TAIPEIAG ONWG AVAPOPPWVOVTAl OTIG POPOAOYIKEG TNG ONAWOEIG Kal
NPOoBAEYEIC yIa NpOOBETOUC POPOUG, KAl unoAoyileTal cUNPWVA HE TOUG BECHOBETNHEVOUG
I OUCIA0TIKA BECPOBETNHEVOUC (POPOAOYIKOUG CUVTEAEOTEC.

AvaBaAAopevn ®opoAoyia Eicodnparog

AvaBaAAopevol popol gival ol opol 1 oI PoPOAOYIKEC EAAPPUVOEIC NOU OXETI(OVTAl PE TA
OIKOVOMIKA Bdapn f oPEAN NOU NPOKUNTOUV OTNV XPRon aAAd €xouv NdnN KATAAOYIOTEN N
Ba kaTtaloyioToUv ano TIC POPOAOYIKEG ApXEC O€ DIAPOPETIKEC Xpnoelc. O avaBailopevog
POpPOC €1000NPATOC NpoadiopileTal He TN HEBODO TNG UNOXPEWONG NOU NMPOKUNTEl anod TIG
NPOOWPIVEC dIaPoPEC METAEU TNG AOYIOTIKNG a&iac kal TnG QopoAoyIiknG BAong Twv
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBailAOPEVOG POPOG €1000NHATOG
0ev AoyiCetal €av npokUNTEl and TNV apxikn avayvwpion OTOoIXEioU evePyNTIKOU N
UMOXPEWONG O OoUVAAAAyn, €KTOG EMIXEIPNMATIKNG OUVEVWONG, N onoia OTav €yive n
ouvaAAayn Ogv ENNPEAce OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N nuia.

O avaBaAAopevog @Oopog €10odnuUaTog unoAoyileTal xpnoidonolwvTag Tn HEBodo TN
unoxpewong (liability method) o€ 0Aeg TIC NpoowpIVEG dIAPOPEG KATA TNV NUEPOMNVia
TwVv OIKOVOUIKWV KATAoTAoEWwV PETAEU TNG POPOAOYIKNG BAong Kal TNG AoyloTIKAG agiag
TWV MEPIOUCIAKWY OTOIXEIWV Kal unoxpewoswv. O avaBaAAOPEVEG (QOPOAOYIKEG
UMOXPEWOEIG avayvwpilovTal yia OAEG TIC POPOAOYNTEEG NPOCWPIVES OIAPOPEC.

O1 avaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG EKTIHWVTAl O€ KABE NUEPOUNVIA OIKOVOUIKWY
KATAoTACEWV Kal JeiwvovTal oTo BaBuo nou ds Bewpeital mBavov 0TI 6a undp&ouv apkeTd
@opoloynTéa KEPON €vavTl TWV OMoiwWV HEPOG N To oUVOAO TwV anaiTnoswv ano
avaBaAAopeEVOUG pOpPOUG E1I000NUATOG UMOPEI va Xpnaoigonoindei.

O1 avaBaAAOPEVEC POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIC unoAoyilovTal ge BAon Toug
(POPOAOYIKOUC CUVTEAEOTEG NOU AVAUEVETAI va €ival o€ IoXU TN XpAon nou n anaitnon 6a
npaypartonoin®ei ) n unoxpéwon 6a TakTonoinbei, kalr Bacifovral oTOUC (POPOAOYIKOUC
OUVTEAEOTEG (Kal popoAoyIkoUG VOUOUG) nou ival o€ 1oxU [ ouaiaoTika IoXUouV Katd TNV
NUEPOMNViIa avagopag TwV OIKOVOMIKWYV KATACTACEWY. € NEPINTWON aduvapiag ca@oug
npoadIopIoUoU TOU XPOVOU avaoTpo@PnC TwV MNPoowpIveV dlapopwyVv ePapholeTal o
(POPOAOYIKOG GUVTEAECTNG NoU I0XUEI KATd TNV ENOMEVN TNG NUEPoUNViag Tng KatdoTaong
OIkoVoMIKNG @€ong, xphnon.

O POpo¢ €1000NATOC NoU OXETICETAI UE OTOIXEIQ Ta onoia €xouv avayvwploBei oTa Aoind
OUVOAIKA €1000ANATa avayvwpileTal, eniong, oTa Aoind ouvoAlka sigodnuara.

53



XPYZH EYKAIPIA AE - ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH NMOY EAHZE THN 31"
AEKEMBPIOY 2021 (MOZA ZE EYPQ)

3.15. AIANOMH MEPIZMATOQN

Ta pepiopaTa nou diavepovTdl NMPog Toug METOXOUC TNG ETalpeiag, avayvwpilovTtal oTIg
OIKOVOMIKEG KATAOTACEIC WG UNOXPEWON KATA TNV nepiodo €keivn oTnv onoia n NpoTaon
dlavoung TnG Aloiknong eykpiveral and Tnv €Tnola Fevikn ZUVEAEUon Twv MEeTOXwWV.
€niong, kKAata Tnv idia Xpovikn oTiyun aneikoviletal oTic OIKOVOUIKEC KaTaoTaoeic n
enidpaon TNG eykpibeioac anod Tn [evikr ZUVEAEUOn Twv PeETOXWV d1dBeonc Twv
anoTeAEOPATWV KAl 0 TUXOV OXNUATIONOC anoBeUaTIK®V.

3.16. ZYIrKPITIKA XTOIXEIA KAI STPOITYAOMNOIHZEIZ

>TIC NEPINTWOEIC NOU KPIiONKE anapaiTnTo, Ta OUYKPITIKA OTOIXEId TwV NMPonyoUHEVWV
xpnoewv avaTta&ivoundnkav yia va kataoToUv opoeidf PE Ta OTOIXEId TNG TpEXoUoag
xpnong. Ala@opec nou napouacialovral JETAEU TwWV NOOWV OTIC OIKOVOUIKEG KATAOTACEIG
KAl TWV avTioTOIXWV NOCWV OTIG CNUEIWCEIG OPEIAOVTAl GE OTPOYYUAOMOINCEIG.

3.17. METOXIKO KE®AAAIO, AMIOGEMATIKA KAI AIANOMH MEPIZMATQN

Ol KOIVEC OVOMNAOTIKEG METOXEC KATAXwPOoUVTAl w¢ OToIXEia TNG kKabapng B€onc. KooTog
nou oxeTiCeTal Aueoa Pe oTolxEio TNG kaBapng B6€ong kabapd and Tnv enidpacn Qopou,
napakoAouBeiTal apaipeTika Tou YnoAoinou Kepdwv €ig Néo Tng kaBapng Beong. e
avTiBeTn nepinTwon To €v AOyw nocod avayvwpiletal wg €€0do oTnv Nepiodo nou agopd.
3TIC NEPINTWOEIC Nou N ETaipeia n ol BuyaTpikeg TNG ayopdaoouV HEPOG TOU HETOXIKOU
kepaAaiou Tng ETalpeia (idleg HETOXEG), TO NOCO Nou KaTaBANONKe cupnepIAauBavopeVng
onolacdnnoTte danavng, kabapo and eopoucg, epPavifeTal aQaipeTika ata idla KePaAaia,
MEXPI akUpwonG N NWANONG TwV PeToXwV. O ap1Buog Twv 10iwv HETOXWV NoU KATEXovTal
and Tnv ETtaipeia dev peiwveEl Tov aplBud Twv PETOXWV NMou BpiokovTal g€ KUKAopopia,
WOTOC0O0 ennpeadlel Tov apiBPO TwV PETOXWV Nou nepIAauBavovTal oTov UNoAOYIoHO TwV
kepdwV ava petoxn. O1 idIeC JETOXEC NOU KATEXOVTAl ano Tnv ETaipeia dev evowpaTtwvouv
dlkaiwpa sionpa&ng pepiopartog. Katd tnv 31/12/2019 n ETaipeia dev €ixe oTnv KaTtoxn
TOU iDIEC JETOXEG.

EidikOTEPA Ta anoBeuaTika diakpivovTal ot:

TakTIKO anoOsPaATIKO

SUMQwvVa HE Tov EAANVIKO €PnopikO VOHO, Ol €TAIPEIEG MPEMNEl va HETAPEPOUV KAT'
€ANAXI0TO 5% Twv €TACIOV KABAPWV KEPOWV TOUG O TAKTIKO anoBeuaTiko, PEXPIC OToU
auTo To anoBepaTiko va yivel ioo Pe To 1/3 Tou kaTtaBAnuEVoU PeTOXIKOU KEPaAaiou. AuTo
To anoBepaTikd dev pnopei va diaveunBei katd tn didpkela TNG OpacTnpIOTNTAG TNG
Etaipeiac.

AnoBepaTika avanTuiiak®Vv VOH®WV Kal Aoind apopoAoynta anobepaTika

AuTa Ta anoBepaTika apopouv KEPAN Nou dev XoUV PpopoAoynBei pe Baon Tov IoxUovTa
(POPOAOYIKO OUVTEAEOTH OUPQWVA HE TO €KAOTOTE IoXUOV (OpPoAoyikO MAaioclo oTnv
EAANGDa kal nepiAapBavouv anoBeuaTika Ta onoia NpoEpyXovTal and gopoAoynueva KEpoN
Kal agopouv idla ouppeToxn o avanTtu&lakoug vopoug. Ta anoBeuaTikG auTta 6a sival
popoAoynTéa Me PBaon TO POPOAOYIKO CUVTEAEOTN Mou Ba I1oxUel KaTtd To XpOvo TnG
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dlavOuNC TOUC OTOUG METOXOUC N METATPONNG TOUC OE HETOXIKO KEPAAdIO, KATW anod
OUYKEKPIMEVEG OUVONKEG

ANoOsHaATIKO CUVAAAQYHATIKOV J1AQOopw®WV anld EVOWHATWON EMIXEIPNHATIKOV
3paoTnNPIOTATWV EEWTEPIKOU

SuUvaAAayHaTIKEG OIaQOPEC MOU MPOKUMNTOUV and Thn PETATPONN VOMIOMATOC KATd Tnv
gvonoinon Twv €Taipsinv eEwTepikoU, avayvwpilovrtal ota Aoind CUVOAIKG £00da Kdl
ouoowpevovTdl oTa GAAa anoBeuaTikd. To CWPEUTIKO Nood PETAPEPETAl OTNV KATACTAON
anoTeAEOPATWY TOU £TOUC OTAV Ol CUUHETOXEC METABIBAOTOUV.

4. ZHMANTIKEZ AOTIIZTIKEZ EKTIMHZEIZ KAI MNAPAAOXEZ

H ouvtaén Twv Oikovouikwv KataoTaocsewv oUppwva Je Ta Aigbvr) MpdTuna
XpnuaToolkovouikng Ava@opdg (AMXA) anaitei anod Tn Aloiknon Tov oXNUATIOKO KPIioEwWV,
EKTIMNOEWYV Kal UNnoBEcewv 01 onoie¢ ennpedalouv Ta OTOIXEId TOU €VEPYNTIKOU Kal TIG
UMOXPEWOTEIG, TIC YVWOTOMNOINCEIG TWV EVOEXONEVWY ANAITAOEWV KAl UNOXPEWTEWV KaBwG
Kal Ta €000a Kal €€oda kaTtd TIG napouaialdPeVeG NepiddouC.

SUYKEKPIMEVA, nood nou nepidauyBavovral n ennpealouv TIG XPNHATOOIKOVOMIKEG
KATAOTAOEIC, KABWC Kal TIC OXETIKEC YVWOTOMOINOEIC EKTIHWVTAI, ANAITOVTAG TOV
oXNMATIONO UNoBETEwV OXETIKA HE a&ieg ) ouvOnKeg, ol onoieg dev eival duvaTtov va eival
YVWOTEC Ye BeBaidTNTa KaTd TNV nepiodo ouvTa&éng Twv Olkovouikwy KaTaoTaoswv Kal
WG €K TOUTOU Ta NPAYHUATIKA ANOTEAECUATA KNOpPEi va diaPEPoOUV and auTda Ta onoia €Xouv
eKTIMNOEI. Mia AoyIOTIKN &KTIiNNON BewpeiTal onuavTikn OTAv €ival onuavTikn yia Tnv
XPNUATOOIKOVOUIKA KATAoTAon Kal Ta arnoTeEAEOWATA TNG €TAIPEIAC KAl anaiTel TIG Mio
OUOKOAEG, UMOKEIUEVIKEG I NEPINAOKEG KpioeIg TNG Aloiknong. O eKTIMACEIG KAl Ol KPIOEIg
TnG Aloiknong Bacifovral oTnv €Pnelpia Tou NapeABOvTog Kal o€ AAAOUG NApAayovTeG,
OUMNEPIAQUBAVONEVWY KAl TwV MNPoCdOKIWV Yia HEAAOVTIKA YeyovOoTa Ta onoid
BewpolvTal AoyIKa OTIC OUYKEKPINEVEG OUVONKEG, evw enava&ioAoyouvTal ouveXwc BAacel
OAWV TWV d1aBECIHWY NANPOPOPIWV.

O1 Baoikeg eKTIMNOEIG Kal a&lOAOYIKEG KPIOEIG Ol onoieg avagepovTal o€ 0edoPEVa, N
€EENIEN Twv onoiwv B6a pnopoUce va ennpedcel Tad KOVOUAIQ TwV OIKOVOUIKWV
KaTaoTAoEWV, TOUG ENOPEVOUG 12 PRAVEG EXOUV WG KATWO!I:

4.1. 2HMANTIKEZ KPIZEIZ THX AIOIKHZHZ

O1 Baagikeg kpiosig TNG Aloiknong kata Tn diadikacia TNG €PAPPOYNG TwV AOYIOTIKWV
NOAITIKWV TNG €TAIpEiag kal TnG ETalpeiag, ol onoieg €xouv onuUavTikOTeEPN €nidpacn OTIC
OIKOVOUIKEG KATaoTAoEIG (EKTOG EKEIVWV NOU avaAuovTal oTn Znueiwon 4.2), avaAuovTal
KATWTEPW.

i) Avayvmpion avaBaAAOHEVWV (POPOAOYIK®V ANAITCEWV

H ekTaon kaTta Tnv onoia avayvwpifovtal avaBailAOpPeveG PpOPOAOYIKEG anNaITAOEIG yIa TIG
axpnoipgonoinTeg popoAoyikec (nUIEC BaoileTal oTnV Kpion avagopika JYe Tov Babuo nou
gival mBavo oT1 Ba unap&ouv enapkr GpopoAoynTea KEPON nNou Ba oupYnPIoTOUV HUE AUTEG
TIG POPOAOYIKEG {nuiec. MNa Tov kabopiopo Tou UWoug TNG avaBaAAOPeEVNG POPOAOYIKNAG
anaiTnong nou Pnopei va avayvwploTei anarmroUvTal onUAavTikEG KPIoeIg TNG Aloiknong TnG
ETaipeiac , o1 onoieg BacilovTal oTa HEAAOVTIKA popoAoynTEd KEPDN o€ ouvOUATHO HE TIC
MEAAOVTIKEG (POPOAOYIKEG OTPATNYIKEG NMou Ba akoAouBnBouUv, aAAa kai TI¢ aBeBalOTNTEG
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nou OIEnouv Ta JIApOPETIKA POPOAOYIKA NAaicia nou dpacTnpionoisital H €Taipeia
(nepaITépw NANPoPopiec oTn Znueiwon 11).

i) Anopgimon pn XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta pn XPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU €AEyXOvTdl YId dAMOMEIWON
onoTednnoTe yeyovoTa | aAAayEG o€ KATAOTAOEIG deixvouv OTI N AoyioTikn a&iag Toug
MMOPEI va PNV €ival avakTnoiun, cUNG®VA YE TN AOYIOTIKA NOAITIKA NOU NEPIYPAPETAl OTN
>nueinon 3.8.

4.2, ABEBAIOTHTA EKTIMHZEQN KAI NAPAAOXEZ

SUYKEKPIMEVA Nood nou nepiAapBavovtal n ennpealouv TIC OIKOVOUIKEC KaTaoTdoeic
KaBweG Kal TIC OXETIKEC YVWOTOMOINCEIG EKTIMWVTAl, aNaITwVTAag TOV OXNUATIOUO
UNoBEcEWV OXETIKA HE a&ieg | ouvlnkeg ol onoieg Ogv ival duvaTov va €ival YVwOoTEG HE
BeBaidoTnTa KaTa TNV nepiodo ouvTaéng Twv Olkovouikwy KaTtaotdoewv. Mia AoyioTikn
EKTIUNON OewpeiTal onuavTikn OTav €ival onuavTikn yid TNV XPNHATOOIKOVOMIKN
KaTtaoTaon kal Ta anoTeAéopaTa TnG ETaipeia kal anaitei TiIc nio OUOKOAEG, UMOKEIPEVIKEG
N NePINAOKEG kpioeic TNG Aloiknong. H ETaipeia a&loAoyei TETOIEG EKTINNOEIC OE CUVEXN
Baon, Baci{OPEVOC OTA ANOTEAECNATA TOU NAPEABOVTOC KAl OTNV EUNEIPIA, OE OUOKEWEIC
ME €10IkoUC, O€ TAOCEIG KAl O AAAEG peEBOdOUG o1 onoieg BewpouvTal AOYIKEC OTIC
OUYKEKPIMEVEG OUVONKEG, ONWC €nionG Kal TIGC NMPOBAEYEIG OXETIKA ME TO NWC AUTA
€VOEXETAI va AAAGEouUV O0TO PEAAOV.

i) MpoBAeywn yia pOpo €1003QHATOG

H npoBAewn yia @opo €lcodnpatog Pe Baon 1o AAM 12 unoAoyileTal YE eKTiPNon TWV
POpwV nou Ba kataBAnBouV OTIC POPOAOYIKEG ApXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO
€1000MKATOC yia KAbe xpnon kal NpOBAewn yia Toug NpOoBETOUC POPOUG Nou nMibavov va
NPOKUWOUV O POPOAOYIKOUG EAEYXOUC.

MNa Tov ouVOoAIKO Npoadiopioud TNG NPORAEWNGS yia ¢pOPo €1000NNATOG ONWCG napouaialeTal
otnv Katdotaon OikovouiknG ©¢ong anairoUvTal ONUAvTIKEG eKTIMRoeEIG.  Ta
OUYKEKPIPEVEG GUVAAAAYEG KAl UMOAOYIOMOUG, 0 NPOoadIopIoHOG TNG TEAIKNG popoAoyiag
eival aBeBaioc. H ETaipeia avayvwpilel unoXpewoelG yia npoBAenoPeva @opoAoyika
{nTAMaTa Pe Baon unoAoyiopoug yia To KATa noco 6a npokUWel eninpooBeTn popoAoyia.
'Onou To TEAIKO (POPOAOYIKO ANOTEAECHA AUTWY TWV {NTNHATWYV dIaPEPEI anod To Noood NMou
EXEl apXIkaA avayvwploTei ol dilapopeg ennpealouv TNV NPOoRAewn yia ¢opo €100dNAKUATOG
Kal yia avaBaAAopevn popoAoyia oTnv nepiodo Nou £yIVE 0 NPoadIopIoPOC (NEPAITEPW
nAnpoopiec oTn Znueiwon 18).

ii) MpoBAeywn yia anolnHimon Nnpoocwnikou

H Etaipeia , ye Bdon 1o AAM 19, npoPaivel o€ ekTINNOEIC TwV napadoxwv PBAocel Twv
onoiwv unoAoyileTal avaAoyioTika n npoBAewn anolnuiwong npoownikoU. To UYPOC TNG
npoBAewnG via anolnuiwon npoownikoU Pacifetar o€ avaAloyloTikh JeAeTn. H
avaAoyioTIKn MEAETN NEPIAAPPBAVEI TNV OTOIXEIOBETNON NAPAdoXwV OXETIKWV HE TO
NPogEoPANTIKO ENITOKIO, TO NOCOOTO AUENONG TWV AMoIBWY TwV epyalodévwy, TNV au&non
TOU OE&iKTN TIHWV KATAVAAWTNA KAl TNV avapevopevn svanopévouaa epyaaiakn Cwn. Ol
napadoxEG Nou XpnaolponoloUvTal EPNEPIEXOUV anUavTikn aBeBaidTnTa kai n Aioiknon Tng
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ETaipeiac npoPaivel o€ GuveXH ENAVEKTIKNOT TOUG (NEPAITEPW NANPOPOPIEC OTN ZNHEIWON
23).

iii) Empérpnon evAoyng adiag

H Aloiknon XpnoIJOnoIEi TEXVIKEG aAnMoTiPNoNG NPOKEINEVOU va npoadiopioel TNV €UAoyn
a&ia TwV XpNUATOOIKOVOUIK®WV HECWV (O0Tav OV UNAPXOUV TIHEC EVEPYOU ayopdc) Kal TwV
HN XPNHATOOIKOVOMIK®WV OTOIXEIWV Tou evepynTikoU. H diadikacia auTr nepiAauyBaver tn
OIEVEPYEIO EKTINNOEWV Kal napadoxwv ava@opika PeE To Tignua nou 6a kataBaAlouv ol
OUMMETEXOVTEG OTNV ayopd yid TNV anokTnon TwV €V AOYW XPNHATOOIKOVOUIKWV HECWV.
H Aioiknon Baacilel TIc napadoxec TNG 0€ NapaTnpnoipa dedopPeva, woTOo0 auTo dev gival
NAVTOTE €QIKTO. ZTIC NEPINTWOEIC AUTEG, N Aloiknon Xpnoidonolei TNV kaAuTepn d1ab&aiun
nANpogOpNON via TIC EKTIMAOCEIC TNG, PBaocifOMEVN OTNV MNPOYEVECTEPN EWNEIpiA TNG
OUVEKTIMWVTAG TIG O1a0£01nec nAnpogopiec. O1 eKTIHWHPEVEG €UAoyeC afiec pnopei va
dlapepouv and TIC NpayuaTikec a&iec nou Oa npayupartonoloUvTav oTa nAaiola pia
ouvnBouc ouvaAAayng KaTa Tnv NUEpoPnvia ava@opdc TWV OIKOVONIK®WV KATAOTAGEWV.

iv) Q@éAiIgeG {WEG aNOCPBECINWV OTOIXEIWV TOU EVEPYNTIKOU

H ETaipeia , yia Tov unoAoyiopo Twv anooBeccwyv, EeTalel o KABe nepiodo ava@opdg
TNV W@PEAINN {wN KAl TNV UNOAEIMKATIKA a&ia TwV EVOWUATWV KAl QUAWV CTOIXEIWV TOU
EVEPYNTIKOU HE YVWHOVA TIG TEXVOAOYIKEG, BEOUIKEG KAl OIKOVOMIKEG €EeAIEEIG, kKaBwG Kal
TNV €dneipia and Tnv eKPETAAAEuar TouG. Tnv 31/12/2021 n Aloiknon &kTINAG OTI Ol
WQPEANINEG (WEG aAVTINPOOWMNEUOUV TNV aVAPEVOMEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU.

V) EVOEXOMEVEG UNOXPEMOEIG KAl ANAITAOEIG

H Unap&n evOeXOUEVWV UNOXPEWOEWY KAl anaiTAoewy, anaitei and Tn d10iknaon Tn cuvexn
Olevepyela napadoxwyv Kal a&loAoyIKWV Kpioewv ava@opika Pe TV nieavoTnTa HEAAOVTIKA
YEYOVOTa va cupBolv f va pnv oupBouv kabBwg kal Twv niBavwv CUVEMNEIWV Mou Ta
YEYOVOTA auTda Pnopei va €xouv otnv dpacTnploTnTa TnG ETaipeiag kar Tng €raipeiag. O
KaBopIoPOG Twv €VOEXOHUEVWV UMOXPEWOEWY KAl AnaiTNOswV €ival pia noAunAokn
d0ladikacia nou nePINAPPBAVEI KPIOEIG OXETIKA HE MEAAOVTIKA YyeyovoTa, VOMOUG,
KAVOVIOUOUG KTA. MeTaBoAEG OTIG Kpioelg N oTIG dlEpUNVEIES ival mBavo va odnynoouv
o€ Mia au&énon n Mia JEiwon Twv eVOEXONEVWY UNOXPEWOEWY TNG ETalpeiag oto peAAov.
'OTav nNpooBeTeg nAnpogopiec kabiotavral dlabeoiyeg, n Aloiknon TnG ETaipeiag
enave&eTadel Ta yeyovoTa BACEl TWV onoiwv Pnopei va odnynBei kal o€ avabswpnon Twv
EKTIMNCEWV TNG.

vi) TMpoBAfywsIg yia AVAPEVOHEVEG NICTWTIKEG {nMieg and andAaiTROEIG Aano
neAATeg

H ETaipeia epapuolouv Tnv anAonoinuévn npooeyyion Tou AMXA 9 yia Tov UnoAoyliouo
TWV AVAPEVOUEVWV MIOTWTIKWV {NMIWY, ME TNV onoia, n npoBAewn Inuiag enigeTpaTal o€
noco i0O0 ME TIC AVAMEVOMEVEG MIOTWTIKEG (nuiec kab’ OAn Tn didpkeia {wnG yia TIG
anaiTnosl and neAdTEC KAl Ta OUPBATIKA nepiouciaka oToixeia. H ETaipeia €xouv
oxnuaTiosl NPoBAEYEIC YIa ENICPAAEIC ANAITHOEIG NPOKEIMEVOU va KAAUWOUV ENAPK®WG TN
{nuia nou pnopei va ekTIignNOsi a&idonioTa kair NpogEPXETAl and AUTEC TIG anaiThoslic. H
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oxnuaTioBeioa npoBAswn avanpooapuoleTal o KaBs nepiodo avapopdac, PHE UETABOAEG
eni auTng va avayvwpilovTal oTa anoTeAéopaTa Tng Xpnone.

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H  Etaipsia eKTIOETAl 0t JIAPOPOUC  XPNHUATOOIKOVOMIKOUG  KIvOUVOUG,
OUMNEPIAQUBAVONEVWYV TWV MIOTWTIKOV KIVOUVWV Kal TwV KIVOUVWV peuoToTnTac. H
Oikovopikr) AleuBuvon napakoAhouBei kar diaxelpieTal Toug XPNHATOOIKOVOUIKOUG
KIVOUVOUC OTOUC onoiouG ekTiBeTal n ETaipeia. O1 XpnNUATOOIKOVOUIKEC AMAITACEIC Kal
UMOXPEWOEIC OTNV kKatdaoraon OIKOVOUIKNG ©fong nepiAapyBavouv Ta diabeoiya, TIC
anaiTnoeIG, TIC CUMMETOXEC, TIC BpaxunpOBeOPeEC KAl JAKPOMNPOBECUEC UNOXPEWOEIG. H
ETaipeia 0dev  kAvel xpAon Napaywywv XPNHATOOIKOVOUIKWY  MNPoidvTwv  vid
KEPDOOOKOMIKOUG OkKomnoug. Ta XpnMUATOOIKOVOMIKG npoidvra ocupywneilovral otav n
ETaipeia cUp@wva pe Tn vouobeaia €xel To dikaiwua auTo Kal NpoTiBeTal va Ta CUPWNQIoEl
o€ kabapn Baon (LeTaA&U TOUG) 1 va avakTnOEl TO NEPIOUOCIAKO OTOIXEIO KAl VA CUPYWNPIOEI
TNV UNOXPEWON TAUTOXPOVA.

5.1. MIzTQTIKOZ KINAYNOZ

H ETtaipeia epappolel NnoAITIKEG ol onoieg eEaopaAifouv, oTo PMETPO Tou duvartou, OTI ol
NWANCEIC TNG NpaypaTonoloUvTdl o€ NEAATEG UE EAEYHEVN ANO NAEUPAC PEPEYYUOTNTAC
NIOTOANNTIKA IKAVOTNTA KAl JE TOUG OMnoioug ugioTaTal otabepn kal pakpoxpovia axeon
ouvepyaaiag. H noAITikn TNG nponAnpwHnG f NANPWHNAG HECW KAPTWV TWV UNNPECIOV NOU
NapEXOUHE NPOOTATEVUEI TNV €TAIpEia and onoladnnoTte coBapn enioPdaAsia.

Ano Tnv AaAAn nAeupd, n Etaipeia ouveyilel To opyavwpevo oxedio dpdong yia Tnv
avakTnon XpNHAaTwy nou Tng oPeiAovTal and Tnv €noxn nNpo Tng e€ayopdg TnG ano To VEO
METOXIKO OXNMA OTIC apxeCc Tou 2019. >TOXOG €ival Ta XPNHWATa nou o@eilovTal | va
avaktnBouv n va cupywneioTouv Pe JEAAOVTIKA kEPDON TNG ETalpeiac.

H Aloiknon Tng ETaipeiag Bewpei nwg o HEAAOVTIKOG NIOTWTIKOG Kivouvog yia Thv ETalpeia
gival apeAnTeng.

5.2. 2YNAAAATMATIKO= KINAYNOZ

O ouvaAilaypaTikog kivduvog Oev  eival onuavTikog Oedopévou OTI n  ETtaipeia
npaydaTonolei JIKPEG o€ a&ia EUNopIKEG n/kal AoInec ouvailiayég o EEvo VOUIONA.

5.3. KINAYNOZ ENITOKIOY

O davelopog TnG ETaipeiac kata 1o €1oG 2021 avnABe os €5.118.758,09 kai €ixe eniAeyei
KUMAIVOPEVO €MITOKIO, N diakUupavon Tou onoiou 6a pnopouoes duvnTIKA va €kKBE0El TNV
Etaipeia og emTokiako kivouvo. Eniong ,n ETaipeia €xel npoxwpnoel Tnv 22/12/2021 o€
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davelono pe oTabepd eniTOKIO 2,75% Pe TNV cuvdedepevn eTaipsia MIN MONOIMPOZQMH
IKE.

'ExovTag cuvaiobnon Tou KivOUvou auTtou, n Aloiknon TnG ETaipeiac é€xel npoPei oe
anonAnpwpn nooou Uwoucg €333.564,87 kal o davelopodc Tne Etaipeiag pe 31/12/2021
€KAEIoE 0TO NOo0oO TwV € 5.045.193,22.

5.4. KINAYNOZ PEYZTOTHTAZ

A€dOPEVNC TNG NAPATETAPEVNC OIKOVOMIKNAG UPEONG Kal TNG YEVIKOTEPNG aoTABEIag Kal
aBePaidTnTAG, Nou enikpaTouce Ta TeAeuTaia €Tn, n ETaipgia npogPn otnv Anwn ogipdag
METPWV NEPIOPIOPOU TOU A€ITOUPYIKOU TNG KOOTOUG, YEYOVOG MOU EiXe wG APETO
anoteAegpa Tnv dilaopaAAion avaykaiag kal enapkoug PEUCTOTNTAG YIA TNV AVTIMETWNION
TwV JUOPEVWV OUVENEIWV TNG OIKOVOMIKNAG Kpiong, XwpiG va KAaTaoTel avaykaia n Afqyn
ENINAEOV HETPWV €K PEPOUC TNG ETaipeiag yia TNV AvTIHETWNION TOU GOUYKEKPINEVOU
KIvOUvou, 0 onoio¢ navtwg dsv a&loAoyeiTal we IKavog va ennpedoel ouciwdws TNV
dpaoTnpIOTNTA KAl Ta anoTeAeéopaTa TnG ETaipeiac.

SNUEIWVOUNE NwS Tov AekeuBplo Tou 2021, ol peToxol TNG ETaipsiac anogdociocav va
NnPOoXwWpPnoouv o< au&non MPEeToXIkOU KepaAaiou Uwoug €200.000 npog evioxuon TNG
peuoTdTNTAG TNG ETaipeiag, n onoia oAokAnpwBnke To ®eBpoudpio 2022.

5.5. AIAXEIPIZH KE®AAAIOY

Kupiog okonodg Tng Aloiknong Tng ETaipeiag sivai n BeAtioTonoinon Tng a&iag Tng ETaipeiag
(shareholder value) pe Tnv TAuTOXpPOVN dIATAPNON MIAG XPNMATOOIKOVOUIKNG €UEAIEiAg
IKAVNG Yia TNV ulonoinon Twv oTpaTtnyikwv oToxwv TnG ETaipeiag. H kepaAaiakn
01apBpwon €&etaletal ava TakTa xpovika OlacTtnuarta. MepioodTepeC NANPOPOpPieg
avagepovTal oTnv onueiwon 3.16

6. NQAHZEIZ
O1 BAOIKEC KATNYOPIEC TWV NWARCEWY avaAuovTal w¢ €ENG:

. , 01/01 - 01/01 -
Mooa os € 31/12/2021 31/12/2020
MWANCEIC EUNOPEUPATWV 420.527 529.477
MNWANCEIC ETOIMWV NMPOIOVTWV 0 658
NOINEG NWANCEIG 21.441 5.597
Mapoxn unnpeciwv 5.089.232 3.829.736
Z0uvolo 5.531.200 4.365.468
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7. ANAAYZH EZEOAQN

Ta €€oda Tng ETaipeiag avaAlovTal w¢ €EAG:

2021
Mooa o €'

KooTog anoBeudrtwv
avayvwpIioPEVo we €000
ApoIBéc kal €€00a NPOowWNIKOU
ApoiIBéc kal €E0da TPITWV
MNMapoxeg TpiTwvV

dopol kal TEAN

Alagpopa €€oda

AnooBEoeIC

ZuvoAo

2020
Mooad o €'

KbooTog anoBepdatwy
avayvwpIioPEVo wg €000
ApoIBEG kal €E0da Npoownikou
ApoIBEG kal €E0da TpiTwV
MNapoxeg TpiTwv

®Opol Kal TEAN

Alapopa €€oda

AnooBeosig

ZUvoAo

To ko0oTOo¢ pIoBodoaiag TnG ETalpeiac avaAuovTtal wg €ENG:

Mooa o €'

MioBoi, nuepopiobia kai

endopaTa

Enmixopnynoeic npoownikou
'E€0da koIvwVIKNG aocpaiiong

SuvoAo
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KooTtog ‘EE0da ‘EE0da .
. . . ZuvoAo
nwAnocswv Jdioiknong d1a0eong
261.724 0 0 261.724
2.559.088 857.612 464.039 3.880.739
483.998 374.146 26.687 884.831
47.846 42.603 6.670 97.120
5.298 8.089 0 13.387
202.738 202.738 39.785 445.260
107.608 107.608 0 215.216
3.668.299 1.592.796 537.181 5.798.276
KO?TOQ E'ana I?Eoﬁa SUVoAo
NWANCEWV oloiknong di1absong
238.172 0 0 238.172
1.976.893 658.964 359.435 2.995.293
498.724 380.808 0 879.532
87.908 66.467 67.361 221.736
15.083 15.083 390 30.556
34.026 33.026 27.499 94.552
83.833 17.029 209.553 310.415
2.934.640 1.171.377 664.238 4.770.255
01/01 - 01/01 -
31/12/2021 31/12/2020
3.108.110 2.348.667
87.416 93.196
685.213 553.430
3.880.739 2.995.293
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8. AOIMNA EZOAA KAI EEOAA EKMETAAAEYZHZz

O1 Baoikeg kaTnyopieg Twv Aoinwv Ecodwv avaAuovTal wg €ENG:

01/01 - 01/01 -
31/12/2021 31/12/2020

Mooad o €'

'‘Ecoda ano snixopnynoeic /

emdoTnoeic/Evoikia >4.452 i
KEépdn and nwAnon nayiwv 12.400 6.546
Aoind £€00da eKPETAAAEUONG 236.348 42.292
ZuvoAo 303.199 48.837

O1 Baoikeg kaTnyopieg Twv Aoinwv EEGdwvV avaAlovTal w¢ €ENG:

01/01 - 01/01 -
31/12/2021 31/12/2020

Mooad o €'

Aoinoi ¢opol TEAN, NPOCTIUA Kal

i 41.106 64.838
NPoOCau&naoelq
Noina €€oda 109.584 28.870
MpoBAEWEIC yia eNIOCPAAEIG NEAATEG 115.000 121.692
MpoBAewelc anolnpeiwong Npoownikou 163.685 91.226
ZuvolAo 429.375 306.626
9. XPHMATOOIKONOMIKA EEOAA/EZOAA
Ta xpNMUATOOIKOVOUIKA €€00a avaAuovTal wg €ENG:
. , 01/01 - 01/01 -
Mooa oe € 31/12/2021  31/12/2020
TokoI opoAoyIakwV daveiwv 128.246 78.267
Tokol Bpaxunpobeouwv daveinv 126 32.788
I‘Ipop'n'eslsq EYYUNTIKWV ENICTOAWYV Kal 52 435 35 288
Noina €€oda
ZuvoAo 180.808 146.343
Ta XxpnNUATOOIKOVOUIKA €00da avaAuovTal w¢ €ENC:
. , 01/01 - 01/01 -
Mooa oe € 31/12/2021 31/12/2020
Ecoda TOK'(DV Tpanelwv Kai 46.583 53 635
NpoeEoPANCEWV
Z0volAo 46.583 53.635
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10.

11.
SUu@wva HeE TNV €AANVIKR @opoAoyiknl vouobeaia,

AOINA XPHMATOOIKONOMIKA ANMOTEAEZMATA

Ta XpNUATOOIKOVOUIKA anoTeAEéouaTa avaAuovTal wg €ENG:

' , 01/01 - 01/01 -
Mooa oc € 31/12/2021 31/12/2020
Aoina £€0oda ) 164
'Ecoda anod nposEdpAnon 34.117 -
EnmioTpenTéag NMpokaTaBoAng .

Zuvolo 34.117 164

®OPOZ EIZOAHMATOZ

avepxoTav ae 22% kail 24% yia Tn xpnon 2021 kai 2020.

0 QOPOAOYIKOC OUVTEAECTNAC

O npaypaTikog TEAIKOC (POPOAOYIKOC OUVTEAECTNC OIAPEPEl And TOV OVOHUAOTIKO. TNV
O01apOpPwWoN TOU NPAyHaTIKoU popPoAOYIKOU OUVTEAEDTH €Mdpouv dIAPopol NAPAYOVTEG,
ONMAvTIKOTEPOI TWV OMOoiWV €ival N YN POPOAOYIKN EKNTWON OPICHEVWV danavwyv Kadl n
ouvatoTNTa TWV ETAIPEIOV va oXnNUaTi{ouv apopoAOyNTEC EKNTWOEIG KAl a@opoAdynTa
anoBepaTika.

O @OpOG €100dNHUATOG OTIC CUVNUMEVEG ETAIPIKEG KATAOTACEIG ANOTEAECUATWY, AVAAUETAI
WG akoAoUuBwg:

lMooad o< €'

®bpog xpriong
AvaBaMdpuevog podpog
ZUvolo

Képdn/(InpLEc) po pépwv

Tuvteheotrg dopou

Avapevopevn Aattavn Popou

MPOCAPHOYEG YLa HETAPBOAN OTOV CUVTEAEDTH) POPOU
- ZnULEC XPNONG yla TL¢ oTtoleg Sev avayvwploTnke
avap.popoA.amaitnon

- Eni&paon amo petaBoAr popoAoyLkol CUVTEAEDTH
- AOUTTEG PN EKTILITTOPEVEG SATTAVEG KAL AOLTTEG
SLaopég

Mpaypatikn Aamavn ®opou

01/01 - 01/01 -

31/12/2021 31/12/2020
0 0
(18.379) 290.487
(18.379) 29.487
(493.360) (755.119)
0,22 0,24
108.539 181.229
(85.026) (120.790)
41.346 0
(83.237) (30.951)
(18.379) 29.487

H onAwon gopoloyiag €i0odnipaToc unoBAAAeTal oe €Tnoia Baon, aAAd Ta kEpdn f ol
{nuigc nou dnAwvovTal NapaPEVOUV NPOoWPIVA EWG OTOU Ol POPOAOYIKEC ApXEC EAEYEOUV
Ta BiIBAia kal gToixeia Tou popoAoyoUpevouU Kal ekKO0BEI N TEAIKN €KOeON eAEyXOU.
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3TNV NepinTwon auTn €ival méavov va enifAnBouv anod TIC POPOAOYIKEC APXEC NMPOCOETOI
(poOpol Kal npooau&noeic. O1 poporoyikeC (nuiec, oTo BaBud nou yivovTal anodeKTEC ano
TIC (POPOAOYIKEG APXEC, MNOPOUV VA CUPYNPIoOUV PEAAOVTIKA (popoAoynTéa KEPON vid
O1doTNHa NEVTE ETWV Ano TO £TOC MOU MPOEKUYAV.

AvaBaAAOpeEVOG POPOG

O avaBaAAOpevoc @Opoc €100dNUaToc unoAoyileTal €ni OAwWV TwV NPOCWPIVOV
POPOAOYIKWV dla@opwV METAEU TNG AoyIOTIKNG a&iac kalr TnG (opoAoyikng a&iac Twv
NEPIOUOIAKWY OTOIXEIWV KAl TWV UMOXPEWTEWV.

H ETaipeia diatnpei apopoAdynTta anoBeuaTtikd ouvoAikoU Uyoug € 8.331.279, Ta onoia
oc nepinTwon 0JlaBEécewc 1 ke@aAaionoinong 6a gopoAoynbolv pe Tov IoxUOVTa
(POPOAOYIKO OUVTEAEDTNA KAl uno TIG KAaTA nepinTwon d1aTA&EIC TWV OIKEIWV avanTu&iakwy
VOUWV. 2TO Aaueco pEANoV H eTalipeia dev npoTiBeTal va diaveipel 1 va KepaAalonoinoel Ta
ev AOyw anoBepaTikda.

O avaBaAAOpevog pOpoG €100dNAKATOC UnoAoyileTal XpNoIKonoIwvVTag TOV aVAUEVOUEVO
IoXUovTa QOPOAOYIKO OUVTEAECTH KATd TOV XPOVO wpigavonG TnG @OPOAOYIKNG
anaiTnong/unoxpewong:

12. ENZQMATA NEPIOYZIAKA ZTOIXEIA

Ta evowuaTa NePIoUCIaka oToixeia avaAuovTtal wG akoAoUubwc:

Eykaraora MnxavoAo .
. OE€IG O€E YIKOG MeTagopika Enln)\a' at .
MNMooa o €' . . . Aoinog ZUvoAo
akivnra egonAiocpo HECQ .
. egonAiocpog
TPITOV S
KooTog KTRONG
v 01/01/2020 - 30.735 54.345 1.242.509 1.327.589
Meiov:
SWPEUPEVEG - (25.255) (45.455) (1.185.423) (1.256.134)
anooBEceiq
KaBapn AoyioTikn
a&ia Tnv - 5.480 8.890 57.085 71.455
01/01/2020
MpooBNKeC 32.308 (0) 84.124 116.432
NwAnoels / (32.355) ; (32.355)
dlaypagpeg
AnooBEoeic xpAong (834) (1.307) (2.219) (81.849) (86.209)
AnooBEoeig
nwAnBeEVTWYV / - - 27.101 - 27.101
dlaypaQeVTWV
KooToG KTRONG
TV 31/12/2020 32.308 30.735 21.990 1.326.633 1.411.665
Meiov:
SWPEUHEVEG (834) (26.563) (20.574) (1.267.272) (1.315.242)

anooBEceiq
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KaB®apn AoyioTikn

a&ia Tnv 31.474 4.172 1.416 59.361 96.423
31/12/2020
MpooBNKeC - - - 42.111 42.111
NwARoeig /
B1aY Qe (30.735) - (1.290) (32.025)
AnooBEoeic XxpAong (1.283) (288) (17.385) (18.956)
AnooBEoeig
NwANBGEVTWYV / - 26.563 - 4,172 30.735
dlaypaQeEVTWV
KooToG KTRONG
mv 31/12/2021 32.308 - 21.990 1.367.453 1.421.750
Meiov:
> WPEUHEVEG (2.117) - (20.862) (1.280.485) (1.303.464)
anooBEceiq
KaBapn AoyioTikn
a&ia Tnv 30.191 - 1.128 86.968 118.287
31/12/2021
Aev upioTavTal egnpayparta Bapn €ni Twv EVOWPATWV Nayiwv Tng €raipeiac.
13. AIKAIQMATA XPHZHZ XTOIXEIQN ENEPrHTIKOY
Ta dikaiwpaTa Xpnong oToixeiwv EvepynTikoU  avaAuovTtal wG akoAoUbwc:
. Aikaiopa
. AII'(CII(N.ICI Xpnong os .
MNMooa os €' Xpnong o€ . ZUvoAo
akivnTa TpiTwv |.I£TCI(!)OpIKCI
Héoa
KéoTog kTRong TRv 01/01/2020 1.483.689 67.847 1.551.536
Meiov: ZWPEUHPEVEG ANOOPBECEIG - - -
KaB®apn AoyioTikn agia Tnv 01/01/2020 1.483.689 67.847 1.551.536
MpooBNKeg -
AnooBEoeic xpAong (178.592) (38.939) (217.531)
AnooBeoeic NwANBevTwY / dlaypaPevTwV -
KéoTog kThong Tnv 31/12/2020 1.483.689 67.847 1.551.536
Meiov: ZWPEUPEVEG ANOOPBECEIG (178.592) (38.939) (217.531)
KaBapn AoyioTiki a&ia Tnv 31/12/2020 1.305.097 28.908 1.334.004
MpooBNKeC - -
NOINEG KIVINOEIG 52.689 (2.350) 50.339
AnooBEoeic xpAong (171.510) (19.904) (191.413)
KooTog kTRong Tnv 31/12/2021 1.536.378 65.497 1.601.875
Meiov: ZWPEUHNEVEG ANOCPBECEIG (350.102) (58.843) (408.945)
KaB®apn AoyioTiki adia Tnv 31/12/2021 1.186.276 6.654 1.192.930
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H eTaipsia epapuodlel Tic véeg diata&eic Tou AMXA 16 kar avayvwpilel Tnv afia Twv
OUPBACEWY PICOWOEWY OTO KTipIo KABWC Kal O PETAPOPIKA PECA TOOO wC dikaiwpa
XPAoNG 000 Kal WG UNoXpEwan.

14. YNEPAZIA ENIXEIPHZHZ

H unepatia enixeipnong agopd otnv unepa&ia Nou NPoEKUYE ano Tnv eEayopd Tou 75%
TnG ETaipeiag «Xpuon Eukaipia A.E.» ano Tnv «THETIS EMENAYTIKH KAI ZYMMETOXQN
A.E.» (epe&nc “THETIS”), Tnv 30/09/2008, kai unoAoyioTnkKe w¢ n diapopd PETAEU Tou
KOOTOUG €Eayopdc kal TnG €uloyng afiag Tng kabapng Beong Tng e€ayopalopevng
ETaipeiag Tnv nuepopnvia eEayopac.

Mooa oe €' Ynepaia ZuvoAo

KooTog ktnong Tnv 01/01/2020 29.513.000 29.513.000

Meiov: ZwWPEUHEVEG ANOOBECEIG -27.513.000 -27.513.000
KaBapr AoyioTiki a&ia Tnv 01/01/2020 2.000.000 2.000.000
Anopeiwon AUAWV NEPIOUCIAKWY OTOIXEIWV 0 0
KooTog kTnong Tnv 31/12/2020 29.513.000 29.513.000
Meiov: ZWPEUHEVEG ANOOPBECEIG -27.513.000 -27.513.000
KaBapn AoyioTiki a&ia Tnv 31/12/2020 2.000.000 2.000.000

KooTtog kthong Tnv 31/12/2021 29.513.000 29.513.000
Meiov: ZwPEUHEVEG anooBETEIG -27.513.000 -27.513.000

KaBapn AoyioTikn adia Tnv 31/12/2021 2.000.000 2.000.000

>Tnv xpnon 2021 Odievepynbnke epyacia anoTtipnong Tng unepagiag Tng ETaipeiag
XPNOIKoNoIwVTac TNV HEB0DO NPoeEOPANONC TANEIGKWY powV Baci{OPEVOI OTO NEVTAETEG
EMIXEIPNUATIKO OxEDIO AauBavovTag unoywn KAaTa To HETPO Tou duvaTou TNV ENiNTwaon Tng
navonuiag oTic npoPBAEWel Twv €000wV. To HECO E€MITOKIO NPOoeEOPANONG Mou
xpnoipgonoindnke nrav 8.8%. .

Me Baon Ta anoTeA&EopATa TNG ANoTignong KaTta Tnv 31n AskepBpiou 2021 O NPoOEKUYE
NEPAITEPW AMOMEIwON.
H avaAuon Twv napadoxwv nou xpnoigonoinénkav nrav wg akoAoubwg :

Risk Fee Rate 0,30%
Market Risk Premium 6,90%
Country Specific Risk 1,65%
Specific risk 1,75%
Beta 0,77
Cost of Equity 9,00%
Pre - Tax Cost of Debt 2,75%
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Tax Rate 24%
After Tax Cot of Debt 2,10%
Optimum Capital Structure (D/(D+E)) 1,90%
WACC 8,88%

15. AYAATNEPIOYZIAKA ZTOIXEIA

Ta duAa neplouoiaka oToixeia avaAuovTal w¢ akoAouBwg:

Mooad o €'

KooTog
KTAONG TNV
01/01/202
0

Meiov:
ZWPEUHEVEG
anooBEceiq
KaBapn
AoyioTikn
a&ia Tnv
01/01/202
0
MpooBNKeg
AnooBEoeig
XPAong
KooTog
KTAONG TNV
31/12/202
0

Meiov:
SWPEUHEVEG
anooBEceiq
Ka@apn
AoyioTikn
a&ia Tnv
31/12/202
0
MpooBNKeC
AnooBETEIC
XPAong
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Epnopikn

Enwvupia/ MeAaTteiakn AOYIGI'I.IKG . .
; . npoypauy Aoina ZuvoAo
AladikTuakn Baon
. ara
o1euBuvon
12.717.703 11.403.040 577.823 1.683.102 26.381.668
-9.437.000 -10.708.298 -553.268 -1.683.102 -22.381.668
3.280.703 694.742 24.555 o 4.000.000
0 0 15.620 0 15.620
0 0 -6.675 0 -6.675
12.717.703 11.403.040 593.443 1.683.102 26.397.288
-9.437.000 -10.708.298 -559.943 -1.683.102 -22.388.342
3.280.703 694.742 33.500 o 4.008.945
0 0 3.640 0 3.640
0 0 -4.846 0 -4.846
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KdoTog

KTAONG TV 12.717.703 11.403.040 597.083 1.683.102 26.400.928
31/12/2021

Meiov:

S WPEUPEVEG -9.437.000 -10.708.298 -564.789 -1.683.102 -22.393.188
anooBEoeig

KaBapn

AoyioTikn

a&ia Tnv 3.280.703 694.742 32.294 0 4.007.740
31/12/202

1

H Epnopikn Enwvupia/Aladiktuakn AleuBuvaon kai n NeAaTelakn Baon npogkuywav ano tTnv
KaTavoun Tou KOoToug e§ayopdg Tng ETaipeiag «Xpuon Eukaipia A.E.» ano Tnv «THETIS»
Tnv 30/09/2008.

>tnv xpnon 2021 dievepyndnke €pyacia anoTipnong TnG MNeAATEIaKNG Pdaong kai Tng
EUNOPIKNG ENWVUMIAG TNG €TAIpEiac. XpnaoigonolwvTag Tnv JEBodo anaAlayng kataBoAng
dikalwpatwv (relief from royalty method) AauBdavovrac unown katd To PETPO Tou
duvartoU TNV €ninTwon TNG Navonuiag oTIC OXETIKEG NPOPBAEYEIC . Xpnoigonoindnke YECO
enITokio (royalty rate) ano enwvupieg (brands) oTic NapakaTw KATNYOPIEC:

Katnyopia EnmiTokio
(Royalty Rate)
AkivnTa 6,60%
Epyacia 10.00%
AuTokivnTa 5,80%
Ennopikn Ayopd 7,00%

H avaAuon euaioBnoiac Twv napadoxwyv nou Xpnoigonoinénkav kal ene@epav avénon n
MEiwon Twv AuAwV NEPIOUTIAKWY OToIXEiwV TNG ETaipgiag nTav wg akoAoubwg :

Meiwon AUEnon
Agiag Agiag

Enmitokio (Roylaty Rate) -1% 1%
MpogEoPAnTIKO 0,5% -0,5%
EmiTokio (Discount

Rate)

'ETn 5 -5
'Ecoda -2% 2%

Me Baon Tnv napandvw avaiuon uaiodnoiac n eNinTwon oTa anoTeAEoPaTa Xpnong dsv
Ba cival onuavTikn
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16. ZYMMETOXEZ ZE ZYMMETOXIKOYZ TITAOYZ
TNV KATnyopia auTn €xel EMAEEEI N eTalpeia va napakoAouBei Tig Aoinég Enevouoeig nou
OlaBETEl.
Mood o €' 31/12/2021 31/12/2020
YnoAoino évaping 9.966 9.966
AUEnon pe kaTaBoAn 0 0
HETPNTWV
Anopeiwon enévOUOEIG 0 0
9.966 9.966
O1 enevduoelg TnG ETalpeiag avaAuovTal wg €ENG:
Eraipsic AVTIKEIPEVO Kéotog Iocootd X oot
“Iapela Epyoesioc ZoupneToms Zonueroynic Afpd
APT'OZ AE Meletaw, AVIImpocamelav, Alayelpicen A _ 9.966 0.1% ENGS
art TTpaKTOpEboEe: wvoun THmov . 1% o
ZYNOAO 9.966
17. MAKPONPOOEZMEZ ANAITHZEIZ
Mooaoe €  54,12/2021 3171272020
EYYUROEIC 27.471 61.471
ZuvolAo 27.471 61.471

To oUvoAo TwV <«AoINWV HAKPONPOBEoUWY anaiTnoswv» agopa d1aPopeC OOOUEVEG

EYYUNOEIC.

18.

ANAITHZH ANMO ANABAAAOMENO ®0OPO

OI analTAoEIg / UNOXPEWOEIG TNG €TAlpeiac kal TnG Etaipeiagc and avaBaidopevo @opo

avaAvovTal wg €ENG:

_ 31/12/2021 31/12/2020

Mooa o €' AnaiTROEIC YNOXPEWOEIG ANAITACEIGC YNOXPEWOEIG
AuAa oToIxEia evepynTIKOU - 874.598 - 960.000
NOINEC anaITHOEIG 1.315.265 - 1.407.237 -
MNMapoxeg Npoownikou 14.470 - 22.778 -
NoIneg BpaxunpoBeoueS 6.781 ) 4.974 )

UMOXPEWOTEIC
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AvaBaAAopevn
(POPOAOYIKA 1.336.517 874.598 1.434.989 960.000
anaitnon/(unoxpéwon)

YnoAoino anairnong /

\ 461.919 474.989
(unoxpewong)

H kivnon Twv avaBaAAOPeEVWV POPOAOYIKWV UNOXPEWOEWY / (analTnoswyv) &xel wg €ENG:

_ 31/12/2021

Mooa os €' ‘EE0da ‘Ec0da R?m
KepaAaia

‘AuAa aTolxEia evepynTIKOU - 85.402 -

NOINEC anaIThoEIg 91.971

MNMapox&g Npoownikou 13.616 (5.308)

Aoina - 1.806 -

SUvolo 105.587 87.208 (5.308)

AvaBaAAopevog opog( ‘EE0do)/ 'Ecodo (18.379)

19. ANAITHZEIZ ANO EMIMNOPIKH APAZTHPIOTHTA

O1 NeEAATEC Kal ol AOINEC EUNOPIKEG ANAITAOEIC TNG €TAIPEiac kal TnG ETaipeiag ol onoieg,
KATA ekTignon Tng Aloiknong, npoosyyifouv Tnv eUAoyn a&ia Toug, avaAuovTtal wg €ENG:

Mooa os €' 31/12/2021 31/12/2020

Ennopikég anaiThoelg 2.845.210 2.897.292
EniTayeg elonpakTeEeg 1.749.023 1.748.023
FpapudTia €I0NPaKTEa 21.539 21.539
ZUVOAO EHNOPIK@V ANAITHCEWV 4.615.773 4.666.854
Meiov : MpoBAEYEIC/ANOUEIWOTEIG (4.615.742) (4.500.742)
ZuvoAo 30 166.112

H péon moTwTIkA NEPiodog TwV NEAATWV TNG Talpiag ival 15 nuépeg (2020: 14 nUEPEC)
O1 oxnuaTioBeioec npoBAEWEIC avTavakAouv Tnv KaAUTepn duvaTtn E€KTignon Tng
OIkoVvoMIKNG AleUBuvong yia TNV €iI0nNpa&iuoTnTa TV Napanavw anaiTnoswy. H getaBoAn
NG MPOBAEWNG TwV ENICPAA®V ANAITNOEWY, Yia TNV ETaipeia, €xel wg €ENC:

Mooa oe €' 31/12/2021 31/12/2020

MAoyioTikn a&ia Tnv évapin Xpnoswg (4.500.742) (4.447.918)
Alevépyeia eMMAEOV NPOBAEYEWVY OTNV
xpnon/IFRS 9

(115.000) (52.824)
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ANOUEIWOEIC/CUPNYNPIOUOI HE AVENIOEKTEC

\ 0 0
€1I0Npasgeiq
'Ecoda and axpnoigonoinTeg npoBAEYEIC 0 0
MAoyioTikn a&ia oTo TEAOG TG XPNOEWG (4.615.742) (4.500.742)

OI NPoBAEYEIC ANOUEIWONG EUNOPIKWV ANAITHOEWY BACEl TOU VEou npoTunou AMXA 9
avaAuovTal wg €ENG:

21adio 1 Z1adio 2 Z1adio 3
YnoAoino 1/1/2021 ) (1} (4.500.742)
(NpOBAEYN NIOTWTIKAG ZNKIAG
XPAong) - (115.000)
YnoAoino 31/12/2021 - - (4.615.742)

20. AOINEz ANAITHZEIZ

O1 Aoingg anaitnoeig Tng ETaipeiag o1 onoieg, katd ekTipnon TngG Aioiknong, Npooegyyifouv
TNV €uAoyn a&ia Toug, avaAuovTal wg €ENG:

Mooad o €' 31/12/2021 31/12/2020
AOINEG NPoKATABOAEG 0 50
Aacpsypsvsq TPpAnelIkeg 0 12.172
KaTaBeoEIq
ES00a enopevov 83.854 46.197
XpPNoswv
NoINoi XpewoTeg 1.437.582 1.417.480
HPOKGTGB?)\EQ oTo 0 144
NPOCWNIKO
AI‘ICII"I'I’]OEIC ano EAANVIKO 287 18
Anpoaio
rpokarapoisq 1.360 33.331
npouneeuTwyV
Zuvolo Aoinwv 1.541.711 1.509.392
anaiTRoOEWV

-1.362.737 -1.362.744
Zuvolo Aoinwv 178.974 146.648

anaiToEwv

H peTaBoAn otnv npoBAewn anopeiwong TG UNTPIKNG €TAIPEIAC OPEIAETAI APEVOC OTNV
epappoyn Tou AMXA 9, aAAd kal OTNV AMNOMPEIWON anaiTNOswv and OUVOEDEPEVEC
€TAIpeieg, o1 onoiec n Aloiknon €kpive Nwg Xprndouv anopeinong, AOyw Tng dIaQOpPETIKNG
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oTPATNYIKNG KAl TV €NEVOUTIKWV oXediwv nou €xel eMAEEEl va akoAouBnoesl H eTaipeia
hE okomno Tnv avadiapbpwan Tou.

21. AIAOEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Oiabéoiya kal Tapelaka 10o0dUvapa nepIAdPBAvouv Ta METPNTAG KABWC Kal TIC
BpaxunpoBeouec kKaTabeoelc yia didoTnua nou dev Eenepva TouC 3 UAVEC.

Mood os €' 31/12/2021 31/12/2020

Tapeio 138 24

Tpane(ikéC KATABEDEIC 365.367 730.465
365.505 730.489

22. IAIA KE®AAAIA
22.1. METOXIKO KE®AAAIO

>Ta nAaiola TNG YevikoTePNCS avadiopydvwaong TnG £TAIPEiag o€ ouvduaopod PE TO YEYOVOC
OTI TO gUVOAO TwV I1I0iWV KepaAaiwv TnG ETaipeiag kata Tnv 31.12.2020 ATAV HIKPOTEPO
TOU HIOOU TOU HETOXIKOU KEPAAQIOU Kal WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIC TNG
nap. 4 Tou apbpou 119 ToU V. 4548/2018, ano@aAcioTNKE N MEIWON TOU METOXIKOU
KEQAAQioOU TNG €TAIPEIQG PE CUPWNQIONO CWPEUMEVWV AOYIOTIKWV CnUIov and To
XPNHATIKO N0o0o Twv €12.726.600 oTo XpnuaTikd noco Twv €1.710.480.

KaTta tn levikn ZuveAeuon oTig 10/09/2021 To AloiknTikO ZUHBOUAIO EVEKPIVE TNV HEIWON

Tng a&iag TnG KABe PNETOXNG TNG O€ NOCO PIKPOTEPO TwV 0,04 Tecoapwv AenTwv Tou Eupw
Kal Tn MEiwon Tou METOXIKOU KEPAAQioUu TNG ETAIPEIAG HME CUPWNPIOHO CWPEUHEVWV
AoyioTIkwV Cnpiov TnG Tafewg Twv €11.118.120,00 (andé TO XpNMATIKO NOCO TWV
€12.828.600,00 oTo XpnuaTIKO Noocod Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal oTO XPNHATIKO NOCO TWV TEOCAPWV AENTWV Tou Eupw -0,04€ pe
OUVOAO 42.762.000 XIAIQDEG HETOXEG.

22.2. AIA®OPA AINMO EKAOzZH METOXSN YINEP TO APTIO

To nooo6 npoekuwe Tnv 31/01/2009 kaTtda TNV CUYXWVEUON PE anoppopnon TnG ETaipeiag
«Xpuon Eukaipia A.E.» and tnv “THETIS”, ye analoi®rn Tou WETOXIKOU KEPaAAaiou TnG
«Xpuong Eukaipiag A.E.» nou kateixe n “THETIS”, kabw¢ Kal TWV OXETIKWV JIKAIWHATWV

MEloOWN®Iac.

>TiIc 31.10.2020 npaypaTonoindnke kepaAdaionoinon daveiakng UNoXPEWONG GUVOAIKOU
nooou 34.000.000 pe au&non Tou PETOXIKOU KEPAAQIOU TNG €TAIPEiAac noooU €kaTov dUO
XIANGdwv gupw (102.000,00€) pe TNV €kdoon 340.000 vEwvV PETOXWV OVOUACTIKAG a&iag
0,30€ n kABe pia kar TR d1aBeonc 100,00€ n kabe pia. H diapopd HeTa&u Tng
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OVOMAOTIKNG a&iag kal TnG TIUAG d1a00nG €KAOTNG METOXNG OTOV WETOXO, noooU 99,70€
ava peToxn, nTol ouvoAikoU noooU 33.898.000€ kataxwpnOnke oto AnoBeudTiko anod
€k000N METOXWV UMEP TO APTIO.

Katoniv Twv avwTépw n dila@opd anod €kO00N METOXWV UMEP TO APTIO AVEPXETAI OTO NMNOCd
Towv €€nvra OUO  EKATOMMUpPIWV €Eakooiwv capdavrta XIAIGdwv TETPAKOOiwV  Eupw
(€62.640.400,00).

22.3. ANMOOEMATIKA KE®AAAIA

TakTikO ANOOEHATIKO

SUhewva Pe TNV EAANvIKA eTaipikn vopoBeoia (N. 2190/20 - apbpa 44 kai 45), ol
ENIXEIPAOEIC OPEIAOUV O KABE Xpron va JETAPEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv
META POPWV KEPOWV TOUG, £WG OTOU TO TAKTIKO anoBeuaTiko va igoUTal YHE TO €va TPITO
TOU KaTaBeBAnUEVOU HETOXIKOU KePaAAdiou. AuTO To anoBeuaTikd Oev pnopei va
dlavepnBei, aAAd pnopei va xpnoigonoinBei yia Tnv anoppo®non nuiwv, HETAG anod
andépaon TNG TakTIKNG MeEVIKAC ZUVEAEUONG TWV METOXWV.

Alapopa ano Tnv w@EAcia diaypa@ng XpEoug

H ETaipeia evTog Tou 2018 npogPn og eEwdIkaoTikO cupBIBacud Pe Tn daveioTpia Tpanela
NG yia Tnv avadiapbpwaon Tou uPloTapevou daveiopou nou OIEDETE. € OUVEXEIQ TNG €V
AOYw oupQwviag, n e€Taipeia npogRn Tnv 31/12/2018 ortn dlaypa®n HEPOUG TWV
AN&INPOBeoUWY OPEINWV TNG NPOoG To €V AOYyw MIOTWTIKO idpupa. H w@éAsia and Tn
dlaypagn Tou Xpeoug nocou € 8.331.279 nAnpouce Ta opildueva ano TIg dIaTA&eIg Tou
apbpou 62 Tou N. 4389/2016 pe anoTéAeopa va anaAAAooeTal Tou GpOPOU €100dNUATOC
Kal va diatnpeital o€ Aoyapiacuo €1d1kou anoBepaTtikou. Ta anoBepaTtika auta duvaTtal va
(popoAoynBoUv KaTa To XpOvo TNG dIAVONNG TOUG OTOUG METOXOUG N METATPOMNG TOUG OE
METOXIKO KEPAAQIO, KATW ANO OUYKEKPIUEVEG OUVONKEG, WOTOOO OEV UMAPXEl OXETIKNA
npoBeon Tnv napouca oTiyun and tTnv Etaipeia.

23. YNOXPEQZEIZ ANOZHMIQZHZ NMPOZQIMIKOY AOIQ2 EZOAOY AINO THN
YNMHPEZIA

H npdBAswn yia anolnuiwon Tou npoownikoU TNG E€TAIPEIAC KAl TNG €TAIPEIAg yia TNV
TpEXOUOA Kal TNV nponyoUpevn XPnon, BACEl OXETIKAC avaAoyIOTIKNG HEAETNG CUPPWVA
ME To avabewpnuevo A.M.A. 19, avaAleTal oTov NApakdTw nivaka:

Mood o €' 31/12/2021 31/12/2020
Ynoxpewoeig IcoAoyioHoU apxng 94.909 506.972
ZuvTa&lodO0TIKEG NAPOXES 164.244 91.896
Mapoxn kataBAnTea and Tov €pyodoTn -184.937 -86.897

Mood nou kaTtaxwpeiTal anguBeiac ora 'I1dia

Kepdahaia Adyw aiayng AoyioTikng MoAITIKAG 0 -412.214
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Mood nou kataxwpeiTal anguBeiac ota '1dia
KepaAaia
ZuvoAo

ZuvoAIkn YNoxpewon

XpeEWOEIG OTA ANOTEAEoHATA
SuUvTa&lodoTIKEC NapoxeC (NPOoBAEYEIC Kal
KATaBOAEG)

ZuvoAo

Mooad o €'

Mapouoca a&ia pn xpnHaTod0TOUHEVWV
UMOXPEWTEWV

Mn kaTaxwpnBevTa AoyioTika KEPON /
(Cnuieq)

KooTog (anoTéAeopa) Alakavoviouwyv
Aandavn Npog kaTaxwpnaon oTnv Kataoraon
anoTeAEOHATWV

Mood nou kataxwpeital anguBeiag ota '1dia
KepaAaia Aoyw aAAayng AoyIoTIKNG
MoAITIKNAG

MNapoxeg NANPWOEITEG EVTOG TOU TPEXOVTOG
ETOUG

ZuvoAo

Mooad oe €'

KooTog Tpéxouoac anaoxoAnong
XPNHUATOOIKOVOUIKO KOOTOG

KooTog nepikonwy / diakavoviouwy /
TEPUATIOHOU

ZuvoAo

MpogEoPANTIKO ENITOKIO
Augnoeig piobwv
MNMANBwWPIoHOC

-8.442 -4.848
65.774 94.909
65.774 94.909
164.244 91.896

164.244 91.896
31/12/2021 31/12/2020
94.909 506.972
-8.442 -4.848
0 0
164.244 91.896
0 -412.214
-184.937 -86.897
65.774 94.909
31/12/2021 31/12/2020
16.780 16.837
559 670
146.905 74.389
164.244 91.896
31/12/2021 31/12/2020
0,50% 0,50%
1,60% 1,50%
1,50% 1,20%
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24. YNOXPEQZEIZ AINO AIKAIQMATA XPHzZHZz

H etaipeia epapudlel Tng npovole¢ Tou AMXA 16 O00v agopd Tnv avayvwpion
UNoxXpEwoNG AIKalwPaTog XpPAong yia TIG MIOBWOEIC nou ATav o€ 10XV Tnv 31.12.2021

Mooa oc €' 31/12/2021 31/12/2020
MCIK[?OI'IpOGEOUn Ynoxpewon ano Aikaiwua Xpnong 1.044.326 1.146.746
AKIVATWV

MakponpoBeopun Ynoxpewaon and Aikaiwua Xpriong 0 6.668
METAPOPIKWOV PHECWV '
ZuvoAo 1.044.326 1.153.415
Mooa oe €' 31/12/2021 31/12/2020
Bpax'unpoescpr] Ynoxpewaon ano Aikaiwpa Xpnong 196.800 183.600
AKIVOTWV

Bpaxunpoe'sopr]' Ynoxpewon ano Aikaiwpa Xpnong 7124 21.031
METAPOPIKWV HECWV

ZuvoAo 203.924 204.631

O1 MEANOVTIKEC €AAXIOTEG NMANPWHEC MICOWHATWY BACEl PN AKUPWOINWV CUPBACEWV
AEITOUPYIKNG HIoBwoNC Exouv wG akoAoUBwC:

Mooa o€ € 31/12/2021 31/12/2020
EvTog 1 €Toug 203.924 204.631
MeTa&U 1 €TOUG KaI 5 €TV 858.851 785.552
Avw TwV 5 eTOV 178.352 367.863
Zuvo{\o OECHEUCEWYV ano AEITOUPYIKEG 1.241.126 1.358.046
HI0OWOoEIG

25. AANEIZMOz OMIAOY
O davelopog TNG Talpeiag avaAueTal wg €ENG:
MakponpoOOeoHEG DAVEIAKEG UNOXPEWOEIG

Mooa o €' 31/12/2021 31/12/2020
MakponpoBeopog I/C daveiouog 1.666.248 2.249.813
EnioTpenTtéa MpokataBoAn 529.458 308.958
MakponpoBeopog Tpanelikodc dAveiopuog 2.500.000 2.500.000
ZuUvoAo 4.695.706 5.058.771

BpaxunpoOOeoHEG DAVEIAKEG

UNOXPEWOTEIG -

Mooa o €' 31/12/2021 31/12/2020
Tpanelikog daveiouog 260.000 1.875
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Z0volo 260.000 1.875

H ETaipeia, duvapel Tng and 17/09/2008 anogaonc Tou AloIKNTIKOU SUpBouAiou, Npo&RNn
Tnv 18/09/2008 otc £kdoon opoAoylakoU daveiou enTasToUc OiApKelac. To oPoAoyIako
ddaveio Uwoucg € 45.000.000 kaAupbnke nANpwc and tTnv ALPHA Tpdanela Kal ENPOKEITO
va anonAnpw®dei Tnv 02/10/2018. Mpog kKaAuyn Tou opoAoyiakou daveiou, H eTaipeia €xel
NPoBei 0 EKXWPNON TOU CUVOAOU TWV PETOXWV TOU NPOG TNV ekdOTpIa Tpanela.

ANoyw aduvapiag €EunnpeTnong TwV UNOXPEWOewvV TnG, n ETtaipeia npoePn oe
dlanpayuaTtelosl ye Tnv Tpanela Pe okond Tnv avadidpBpwon Tou daveiopou TnG
€Taipeiac kar TNV €&€ao@daiion TNG BIWOIKOTNTAG TNG. € OUVEXEID TNG &V AOYW
dlanpayudrteuong, n Etaipeia pe tTnv ano 28/12/2018 oupBacn MeTa&U auTng, TG
OuyaTpikng etaipeiag GoldenBrands AE kail Tng Tpanelac npo€Pn os oTepnTikh avadoxn
TOU XPEOUC TNC OuyaTpiknG TNG €Taipeiag, uwoug € 992.941. MapdAAnAa, Tnv idia
nUEpoPNVvia ocuvagonkav pia ogipd NpoodeTwv Npa&swv nou npoeBAenav Tnv diaypagn
ME nuepopnvia 31/12/2018 cuvoAikoU nocoU unoXpewoewv UWoug € 8.612.778, pe
0edopevn TNV  eKNANpwon OIOAUTIKWV dIPECEWY, Ol OMoieC Kal €UNpoBeoua
Ikavonoinénkav. Eninpocbera, ouppwvninke n evrog Tou 2019 diaypaen nooou €
2.224.061, wG PEPOG TNG UMOXPEWONG MOU EXEl OXNUATIOTEI anod Tnv avoixTh 6€on Tou
napaywyou, nou e€xel ouvawel n Etaipeia yia tnv avrmiotdduion Tou KIVOUVOU TwV
TAMEIGKWY powv Tou daveiou.

H ETaipeia evrog Tou 2018 npoePn o€ eEwdikaoTikd cupBIBacpo pe Tn daveioTpia Tpanela
TNG yia Tnv avadiapbpwaon Tou u@ploTapevou daveiopou nou OIEDETE. € QUVEXEIQ TNG &V
AOYw Oup@wviag, n e€Taipeia npoePn Tnv 31/12/2018 oTtn diaypapn HEPOUG TwWV
AN&INPOBecUWY OPEINWV TNG NMPOG TO €V AOYW MICTWTIKO idpupa. H w@eEAeia ano Tn
dlaypagn Tou Xpeoug nocou € 8.331.279 nAnpouce Ta opildueva ano TIig dIaTA&eIg Tou
apbpou 62 Tou N. 4389/2016 pe anoTEAeoPa va anadAAAcosTal ToU GOPOU €1003NUATOG
Kal va diatnpeiTal o€ Aoyapiacpo €101koU anoBepaTikou

>TiIg 31.10.2020 npaypatonoindnke kepaAaionoinon daveiakng unoxpEwaong GUVOAIKOU
nooou 34.000.000 pe au&non Tou PETOXIKOU KEPAAQiOU TN €TAlpeiac noooU ekaTov dUo
XIANIGdwV gupw (102.000,00€) pe Tnv €kdoon 340.000 vEwV PETOXWV OVOUAOTIKNAG a&iag
0,30€ n kaBe pia kai Tiun di1d6eong 100,00€ n kabe pia.

26. YNOXPEQZEIZ ANO EMNOPIKH APAZTHPIOTHTA

O1 unoxpewoeic TNG ETaipeiag and spnopikni dpaotnpliodTnTa, KATa KTignon Tng Aloiknong,
npooeyyifouv Tnv €UAoyn a&ia Toug kalr avaAvuovTal wg €ENG:
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Mooad oe €' 31/12/2021 31/12/2020
MpouNBeUTEC 174.712 184.620
EnmiTay£c nAnpwTéeg

. 0 0
(METAXPOVOAOYNUEVEG)
ZUvoAo 174.712 184.620

H péon nepiodog niotwong and npoundeutec TnNG ETaipeiag oe 15 nuepeg (2020: 14
NHEPEG).

27. AOINEzZ BPAXYIMNPOOGEZMEZ YNOXPEQZEIZ

O1 Aoinég BpaxunpOBeOPEC UMOXPEWOEIG, Ol OMNOIEC KATA eKTiPNnon TnG Aloiknong
npooeyyifouv Tnv eUAoyn a&ia Toug, avaAuovTal wg €ENG:

Mood o< €' 31/12/20 31/12/20

21 20
MpokaTaBoAEG NEAATWV 123.093 195.641
MioBoi kal nuepopiodia NAnpwTEa 0 12,00
AOQaAIOTIKOI Opyaviouoi 135.145 131.277
Noinol @opol (NAnv popou 191.240 123.222

€1000AKATOC)
AgdouAeupeva €€0da 54.131 32
Noineg BpaxunpoBeapeg
UMOXPEWOTEIG

ZUVOAO UNOXPEMOCEWV 586.247 700.706

11.589 193.847

28. ZYNAEAEMENA MEPH OMIAOY

>uvdedepéva peEpn BewpouvTal:
1. Ta péAn Tou A.Z. kal TnG Aloiknong Tng Etaipeiag.
2. Ta nAnoiEoTEPA MEAN KAl OIKOVOMIKA €EapTnueva PeEAn (ouluyol, TEKvA K.d.) TWV
MeEAwV Tou A.Z. kal Tng Aloiknong Tng ETaipeiag.
3. H eTaipeia «eTaipeia Browsepath Ltd» 31011 and Tnv 12/01/2021, katexel To 100%
TOU METOXIKOU kePaAaiou TnG ETalpeiag.
4. Oi eTaipeiec «GD Group Ltd», «Golden Deal EOOD», «Golden Deal SRL».
5. H etaipeia ©QN MONOMPOZQMH IKE, kabdoov eival €Taipeie¢ KATW UNO KOIVO
EAEYXO.
6. H eTaipeia MYJOBNOW MONOIMPOZQIMH IKE, n onoia €ival BuyaTpikr €Taipeia Tng
Browsepath Limited pe nocooTo 100%.
O1 oUVaAAQYEG JE TA OUVOEDEPEVA UEPN EXOUV YIVEI HE TOUG OUVABEIC EUNopPIKoUG OPOUC
nou akoAouBei H eTaipeia yia avTioToixeG cuvaAAayEg PE TPITOUG, KAl apopouV KUpPiwg
aupoIBEC yia xapTi/ekTUNwon TNG €@nMEPIdAC, yiad OUHPPBOUAEUTIKEG UMNNPECIES, Kal yia
npoiovTa - UNNPECIEG AOYIGHIKOU.
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O1 ouvaAAayec Twv ouvOedsPEVWY PeEpwV Yia To 2021 kal To 2020 vyia Tnv ETaipeia
avTioToIXa £€XOUV WG €ENC:

Mooa o €' 31/12/2021 31/12/2020
'Ec0da evOOETAIPIKWV TOKWV 46.427 45.575
'EE0Da €VOOETAIPIKWV TOKWV 52.435
AUOIBEG OIEUBUVTIKWV OTEAEXWV 12.000 12.000

O1 apoIBéG Tou dleuBuvTIKOU NpoownikoU TnG ETalpeiag yia To 2021 kai To 2020 avTioToixa
avaAuovTal wg €ENG:

Mooa o €' 31/12/2021 31/12/2020
apoIBEC Tou d1EUBUVTIKOU NPOCcwniKoU 327.524 313.351

EKTOC Twv avwTépw, OV UNAPXOUV ANAITACEIC I UNOXPEWOEIC ME MEAN Tou A.Z. TNG
€Taipeiac n 1o dIEUBUVTIKO NPoownikd TNC.

29. AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ

Aev undapyouv €nidikeg n unod diaiTnoia d1aPopec KAbwC kKal anoPpdoeic dIKAOTIKWV N
J1aITNTIKWV OpYAvwy MouU va €XOoUV CNMAVTIKN €NiNTwWOn OTnNV OIKOVOMIKN KaTtaoTaon n
AeiToupyia Tng ETaipeiag kal Tng Taipeiac. H ETaipeia €xel evOEXOUEVEG UNOXPEWOTEIG OE
oxeon He Tpanelec, AOINEC €YYUNOEIC KAl AAAa B€uaTta nou nNpokUNTOUV OTa nAdioia Tng
ouvnBouc dpaoTnpIdTNTAG. AEv AVANEVETAl va NPOKUWOUV ouoiwdeIC eniBapuvaosic anod
TIG €VOEXOHUEVEG UMOXPEWOEIG. Aegv avapevovTal nNpOoBeTeC NANPWHEG, HETA TNV
NUEPOMNVia cUVTa&gng auTwV TwWV OIKOVOUIKWY KATACTACEWV.

30. ANEAErKTEZ ®OPOAOI'IKA XPHZEIZ

H ETtaipeia €ival evipepn npog OAEG TIG POPOAOYIKEG TNG UNOXPEWTEIC, Ol OMOIEC YIa TNV
dlaxeIpIoTIKn Xprnon Tou 2014 €xouv KATAOTEI AUETAKANTEG a@oU Oev €xel AnPBei kapia
€EVTOAN YIa OIEVEPYEIA (POPOAOYIKOU EAEYXOU.

MNa TIG Qopoloyikeg xpnoelg 2015 ewg kar 2020 €xel unaxBei oTta nAaioia Twv
POPOAOYIKWV EAEyXOU and OpkwToUG EAeYKTEC AOYIOTEG.

MNa tn xpnon 2021, o @opoAoyIkoG eAeyxoc Ba dievepynBei o€ peTayeveaTepn gpaon. Metd
TNV OAOKANPWON TOU (POPOAOYIKOU €AEyxou, n Aloiknon TnG ETaipeiag dev avauével va
NPOKUWOUV ONHUAVTIKEG POPOAOYIKEG UMOXPEWOTEIG.

H Aloiknon Tng €Taipeiag ekTiga OTI N €kBacn evOeXONEVOU HEAAOVTIKOU (POPOAOYIKOU
€EAEYXOU OEV aAVAMEVETAl va €xeEl onuavTikn enidpaon oTi¢ OIkovouIkeG KaTaoTdaoelg Tng
€TAIpEiag, onoTe dev KpiOnke anapaitnTn n OIEVEPYEIQ OXETIKA NPOBAEYNC.
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31. TEFONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEZHz

Tov AnpiAio 2022 n ETaipeia npoxwpnoe o€ NwANON TNG CUMMETOXNC nou €ixe otn GD
GROUP LTD. Ano Tnv ev Adyw ouvaAiayn dev npoekuwav oUTe KEPDN oUTE {NMIEG.

EkTOC Twv OOWV ava@epovral napandavw OXETIKA PeE Tn navdnuia, TNV OUuvEXion
dpaoTnpioTNTac TNG ETalpeiac kal Tnv peraBifaon, dev £xouv cUNBEi AAAA YeEyovOoTa PETA
TNV nUepopnvia ARENG TNG XpPriong nou va €xouv OnUAvTiKn €nidpacn OTIC OIKOVOMIKEC
KaTaoTaoelic TNG ETaipeiag yia tn xprion nou €An&e Tnv 31n AskeuBpiou 2021.

Abryva 15/3/2022
O NPOEAPOZ & TO MEAOZ TOY A.z. OI NOT'IZTEZ

AIEYOYNQN
2YMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTzZHz A.XAZOl'IAZ

N.ZTAMATOINTANNAKHZ
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H eTrioia 'EkBeon Alaxeipiong Tou AloiknTikoU ZUPBOUAIoU eykpiBnke kal ano To AloIKNTIKO
SupBoUAIo TNG 15/03/2022 kal unoypa@nke Kat’ evToAr Tou AloiknTikoU ZupBouAiou ano
TOUG KATWO!I:

O NPOEAPOZ & TO MEAOZ TOY A.z. TO MEAOZ TOY A.z.
AIEYOYNQN
2ZYMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTzZHz A. KA®OYPOY



XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAHZE THN 31" AEKEMBPIOY
2021 (MOZA ZE EYPQ)

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Mpoc Tnv TakTikn Fevikn Zuvéleuon Twv MeToxwv TNG ETalpeiag
XPYZH EYKAIPIA ANQNYMOZ ETAIPEIA cni Twv OIKOVOUIKWV KaTaoTAoswv TNnG
xprnonc 2021 (1" Iavouapiou wg 31" AekeuBpiou 2021)

H napouoa 'EkBeon Nenpayuevwv avranokpiveral oTic diata&eic Tou K.N. 4548/2018 kai
Tou KaTtaoTaTikoU Tng ETaipeiag. O1 0IKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI OUPPWVA
ME Ta Aigbvn MpoTtuna XpnuaToolkovouIikAG Avagopdc « A.M.X.A. » (International
Financial Reporting Standards “IFRS”) 6nw¢ uloBetriOnkav ano Tnv Eupwnaikn ‘Evwon.
AVAAUTIKEG NANPOPOPIEC YIA TIG AKOAOUBOUNEVEG BATIKEG AOYIOTIKEG APXEC avaPEPOVTal
OTIG ENEENYNHATIKEG ONMEIWOEIG EMi TWV OIKOVOUIKWV KATAOTACEWV TNG 311 Agkeuppiou
2021.

O1 BepaTIKeG evOTNTEG TNG 'EKBEONC KAl TO NEPIEXOUEVO AUTWV EXOUV WG aKOAoUBWG:
ENOTHTA A

H “Xpuon Eukaipia” dpaoTnplonolgiTal Kupiwg oTo Xwpo Tou d1adikTUou Kal Twv mobile
EPApUoywv, evw eEakoAouBei va ekdidel evTunn epnuepida ayyeAiwv pe deonolouca B€on
OTO XWPO Kal avrTaywvioho ano epnUepPIiOeC TONIKAG EYREAEIAC.

Oswpoulpe nwg n “Xpuon Eukaipia” nailel kouPikd poAo aTnv eAANVIKN oikovouia. EipaoTe
Mia nAaT@Opua nou IA0dOEEi va navTpeUsl TNV NPooPopa kai Tn {nTnon os VEUpaAyikoug
TOMEIG TNG olkovouiag nou ayyifouv kabopioTika Tn {wn TNG CUVTPIATIKAG NAElown®iag
Tou NANBuopoU TNG XWPAg Kag. AuToi ol TOMEIG eival NpWTIOTWG PEV N ayopanwAnagia kai
evolkiaon 1I01WTIKWV/eNayyeAPaTikwy akiviTwy (real estate market) kai n ayopa epyaaciag
npwtng ypaupng (blue collar jobs), deutepeudvTwg O n ayopd HETAXEIPIOUEVWV
oxnuatwyv (auto-moto-boat) kai kaBe &€idoug avTIKEIHEVWY KAl UMNPECIOV ONWG
EVOEIKTIKA HETAXEIPIOUEVA €MINAQ, IMATIONOG, NAEKTPIKEG OUOKEUEG AAAG KAl MIKPEG
enixelpnoeig kabe €idoug (market place).

>TOXO0G Mag €ival va kaTtaoToUpe nyeTikn ETaipeia Tou xwpou Twv online marketplaces
OTOUG AEoVeC TNG ayopdcg akivnTwy, TNG ayopdg epyaciag, TnG ayopdc auToKIVATWV Kal
AVTIKEINEVWYV KABE €idouc. MoxAOG yia TNV €niTeuEn Tou oTdXou auToU Ba anoTeAETEl N
au€avopevn uJeratponn TNG “Xpuonc Eukaipiag” o€ eTaipsia  TeExvoAoyiag Kai
EKPETAAAEUONC Oedopevwy (data) yia Tnv dnuioupyia KAlvoToOPwV NpoidvTwyv nou Ba pag
dlaxwpioouv and TOoV avTaywviopo. e OsUTeEPO XpOvo oxedialeTal N €NEKTAOCN TNG
ETAIPIKAG HaAg dpaoTnpIOTNTAG EKTOC EAANVIKWYV ouvOpwV 0Ta BaAkdavia kal Tov eupUTEPO
EUPWNAIKO XwWpPO.

ZNMavTIKEG EENIEEIG oTNV KATEUOUVON TNG €Euyiavong TNG UNEPXPEWHEVNG ETAIPEIAG NoU
aveéAaBe To 2019 n véa dloiknon €ivai:
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H petaBiBaon oTic 28/02/2019 nocooToU 95,63% Tou PeETOXIKOU KEPAAQioUu TNG

ETtaipeiag oTnv €Taipeia Browsepath Ltd nou anoTteA&i nA€ov kal To BACIKO UETOXO

TnG ETaipeiac. Kata tnv idia nuepopnvia ocuppwvninke n avaxpnuatodoTnon Tou

opoAoyiakoU daveiou TnG Etaipeiac pe Tnv Tpanela Alpha Bank A.E cuvoAikou

noooU €49.000.000.

e H unoypagn oTic 9/10/2020 daveiakng cupBacon PeTa&l TnG ETaipeiac kar Tou
véou HeTOXOU Browsepath Ltd, pe avadpopikn nuepounvia e@appoyng Tnv
28/02/2019, yia Tnv Xoprnynon daveiou Eupw 35.500.000.

e H petaBiBaon 29/12/2020 anod Tov ekkabapioTn TnG €raipsiac X.I. TeyonouAog
Ekdoosic A.E. nocooToU 4,37% Tou MHETOXIKOU Ke@aAaiou Tng ETalpeiac otov
METOXO TNG €Taipeiag Browsepath Ltd ®iAinno KoTton.

e H petaBiBaon nocootoU 4.37% Tou METOXIKOU KeE@aAaiou Tng ETaipeiag and Tov
®iAinno Kéton otn Browsepath Ltd oTic 21/10/2021, pe anoTtéleoua n Browsepath
Litd va €ival nAéov o povadikog PeToxoc TNG ETaipeiac.

e 3TIC 8/12/2021 Tpononolindnke, HE KATAXWPNON TNG OXETIKAG anogaong Tng M

oto T'EMH, n enwvupia Tng ETaipeiagc anoé Xpuon Etaipeia Avwvuun ETaipeia o€

Xpuon ETaipeia Movonpoownn Avwvupn ETaipeia.

MNa Tnv uAonoinon Twv oTOXWV TNG, N Aloiknon TnG ETaipeiag €xel eknovnoel Eva Xx€0I0
Apdaong, nou cuvonTIKA PNOPEi va KaTtnyoplonoinbsi 0Toug NapakAaTw TOHEIC:

A. MEIQZH TOY ENIXEIPHZIAKOY KOZTOYZ

STOXEUON TNG E€TAIPEIAG anoTeAei N Heiwon kKABs PN napaywylikng n nepiTrng danavng,
aoknon nou &ekivnoe 1o 2019 kal ouvexileTal w¢ kal onuepa. Me Tov TpOMo auTod
e€olkovopouvTal nopol yia To €neEVOUTIKO NpOypaupa TnG €Taipeiag o€ avBpwnivo
duvapikd, cuoTnuaTa kai €pya unodoung nou duvauwvouv TNV €TAlpEia.

B. ANANTY=H TOY EMNOPIKOY TMHMATOz

MeTa TIG OOMIKEG AAAAYEC MOU €yIvav OTO EUNOPIKO TUNAKA To 2020, pe To dIaXwpPIoHO Tou
oe dUo TuNnuaTta (1. Real Estate & Automoto - 2. Jobs, Marketplace & Advertising
Revenue), 1o 2021 ouvexioTnke n evioxuon Tou EpnopikoU TUAPATOC WE MIa Ocipd
EVEPYEIEC ONWC EVOEIKTIKA:

H evioxuon TnG opadacg eEEpXOUEVWV KANOTEWV

H evioxuon TnNG opadac €I0EPXOUEVWV KANOEWV

AuTopaTonoinon Tng diaxeipiong ava@opwy NEAATWV

H dnuioupyia diadikaciwv yia Tn BeATiwON TNG enelpiag neAaTwv XovOpIKNG
AuTopaTonoinoelg oTn dlaxeipion napacTaTikwyv kal oTtn dlaxeipion Tpaneldikwv
ouvaAAaywv

e H opyavwon TnGg nwAnong OedopEVWV O HEYAAOUG XPNMATOOIKOVOUIKOUG
opyaviopoug

H BeATiwon TnG oToxoBeaiac Tou EynopikoU TUANATOG
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e H gicaywyn Baoikwv deikTwv anodoong (KPI's) ornv Opdda Inbound Sales
e H avaAuon dedopévwy yia unooTnpiEn Tou EpnopikoU TuRuaTog

ANOTEAECOHA TWV AVWTEPW ATAV N ONUAVTIKA dU&non Tou KUKAoOU epyaciwv TnG ETaipeiag
TO 2021.

N EKZYFXPONIZMOZ TOY CALL CENTER

To 2021 ouvexioTnKe n avanTuén Tou TNAEPWVIKOU KEVTPOU TNnG ETalpsiac pe oTtoxo Tnv
avénon Twv NWANCEWV, TN BEATIWON TNV TNAEPWVIKA NAPEXOMEVWV UMNPECIOV, TNV
auénon Tng a&iac Twv ouvaAlaywv (average basket value), Tn onuavTikh PEiwon Tou
XPOVOU aVApovNnG KAl TwV avanavrnTtwV KANCEwV, TN BEATIWON TNG EKNAIdEUONG XEIPIOTWV
(call center agents) kal cuvoAika Tou €niNEdOU €EUNNPETNONG TWV NEAATWV PAC.

A. ANATITY=EH TQN ONLINE YNHPEZIQN

Kai To 2021 €yivav onPavTikEG BEATIWOEIC OTOV I0TOTOMO Kal TIG O1a0IKTUAKA NAPEXOMEVEC
unnpeoiec TNG ETaipeiag, oTo nAaiolo TnG oTpATNYIKAG KA KATEUBUVONG Yia NPOoIovTIKA
UMEPOXN €vavTl TOU AvVTaywVvIOPNoU oTouG Topeic Real Estate kal Jobs. InuavTikOTEPEG
aAAayecg unnpé&av:

e OAOKANPWONKE 0 VEOC YEWYPAPIKOG OXEOIAONOG WOTE Ol XAPTEG KAl Ol MEPIOXEG
avaldnTnong va akoAouBouv Tn Aoyikn Twv XapTwv TnG Google

e JuvexioTnke n uAonoinon Tou enavacxedlaopou TG evoTnTag Twv AkiviTwyv (Real
Estate)
'OAd Ta akivnTa €xouv NAEoV NANPN YEWYPAPIKA dedOMEVA
YAonoinénke n oxediaon d1adpacTikwV XapTwV TOCO Yia Toug XpnoTeg desktop 600
Kal yla Tou xpnoTteg mobile

e AUENBnke 0 apiBudg, N NoIOTNTA KAl AvaAuon TwV QWTOYPAPI®WV Nou ouvodeuouv
TIG ayyeAieg akIvhTwV

E. TMHMA MARKETING

To 2021 3066nke onuavTikn €ugacn oto Tunua Marketing, e onuavTikh augénon oToug
nopoug nou diabéoape yia Marketing, aAAd kal oTnv avanTu&n Tng TEXVOyvVwaoiag Yag oTo
Performance Marketing.

‘Eyivav onuavTikeg BeATiwoelg TOoo oto SEO (Search Engine Optimization) woTte va
BeATiwBei n kaTaTa&n pag ora opyavika anoteAéoparta TnG Google TOGO oTNV €voTNTA
AKIVATWV 000 Kal o€ autnv Tng Epyaoiag.

H Etaipeia £eTpe€e noAAanAEg kapnavieg SEM (Search Engine Marketing) yia va evioxuoel
TOOO TNV NpooPopd kal {NTNoN akiviTwy, 000 Kal yid TNV NPOCEAKUCN ETAIPEIWV MOU
avalnTouv Npoowniko kal avepwnwyv nou avalntouv pyaaia.
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XPHMATOOIKONOMIKA FEFrONOTA - AIAXEIPIZH KINAYNOY

H ETaipeia dgv ekTiBeTal o coBapoUc XpNHATOOIKOVOUIKOUC KIVOUVOUC, E€ITE NIOTWTIKOUG
€iTe peuoToTNTAC. TO AI0IKNTIKO ZUMPBOUAIO NAapakKoAOUBEl OTEVA TO PIKPOOIKOVOUIKO KAl
HAOKPOOIKOVOUIKO nepiBaAlov kal diaxelpieTal ye egnioToouvn Kal aioiodofia To pEAAoV
TNG E€TAIPEIAC. ZNUAVTIKO €ival Nwc ol TeAIKoi 31kaloUXOoI-HETOXOI TNG £TAIPEIAC aoKoUvV
apeon dloiknon kai deopevovTal va oTnpiEouv To HEANOV TNG ETAIPEIAC 0 KABE nepinTwaon.

OpaAn cuvéyion TnG dpaoTnpioTnTac TnS Eraipeiac

>Ta nAaiola TnG YevikoTeEPNG avadiopyavwaong TnG £TalpeEiag o€ ouvduaopo PE TO YEYOVOG
OTI TO oUVoAo Twv 10iwv kePaAaiwv TnG ETaipeiag kata tnv 31.12.2020 ATav HIKPOTEPO
TOU HIOOU TOU HETOXIKOU KEPAAQIOU Kal WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIC TNG
nap. 4 Tou apBpou 119 Tou v. 4548/2018, ano@acioTnKe n HEIWON TOU HETOXIKOU
KEQAAQioU TNC €TAIPEIAC HE CUPWYNQPIONO OCWPEUHEVWV AOYIOTIKOV (nUIOV anod To
XPNHAaTIKO Nocod Twv €12.726.600 oTo XpnuaTikd noood Twv €1.710.480.

KaTtd tn Fevikn Zuveleuon oTic 10/09/2021 To AIoIKNTIKO ZUPBOUAIO EVEKPIVE TNV MEIWON
Tn¢ aiac TnG KaGbe PETOXNC TNG O€ NOCO PIKPOTEPO TwV 0,04 TeoodpwVv AeNTwV Tou Eupw
Kal Tn MEiwon Tou METOXIKOU KEPAAQiou TNG ETAIPEIAC ME CUPWNPIOHO CWPEUHEVWV
AoyioTIKwV Cnpiov Tng Tafewg Twv €11.118.120,00 (andé TO XPpNMATIKO MOCGO TwV
€12.828.600,00 oTo XpnMaTikO Noocod Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal 0TO XPNMATIKO NOCO TWV TECOAPWV AenTwv Tou Eupw -0,04€-ue
OUVOAO 42.762.000 XIAIQOEG HETOXEG.

Me Baon Ta napanavw, n Aloiknon nioTevel 0TI OEV GUVTPEXOUV AOYOI PN OUVEXIONG TNG
0paoTnpIOTNTAC TNG ETAIPEIAC YIA TOUG ENOPEVOUG 12 NAVEC anod TNV nUEpounvia ocuvTagng
TWV OIKOVOWUIKWV KATAOTACGEWV.

ENOTHTA B’
KupioTepol kiviuvol kail aBeBaiOTNTEC

O1 ouvABEIC XpNHUATOOIKOVOUIKOI Kal Aoinoi Kivduvol oTouG onoiouc ekTiBeTal n ETaipeia
Kal TOUC OnoiouG €VOEXETAlI va AVTIMETWNIOEl KAl KATA TNV OJIAPKEId TNG TPEXOUOAC
xpnoewc 2022, sival o1 akoAoubol:

1. MakpoOoOIKOVOHIKEG ouvOnkeg oTtnv EAAGda

H Aloiknon eKTINAG CUVEX®WG TOV MIBAvO avTiKTUMNO TUXOV aAAaywVv OTO PAKPOOIKOVOUIKO
Kalr xpnuatonioTwTikd nepiBdAlov €101 woTe va €aopaliosl 0TI B8a AngBoUv OAeG ol
anapaiTNTEC EVEPYEIEC KAl TA JETPA NPOKEIMEVOU va eAaxioTonoin®ouyv o1 TUXOV ENINTWOEIC
oTIG OpacTnpIoTNTEC TNG ETaipeiac. Me Bdon Tnv TpExouaa a&ioAdynar TnG, Exel KaTaAn&el
OTO Oupnépacpa OTi dsv  anaiTtouvTadl npocOeTeg nNPoPAEYEIS aAMOMEi®ONG TWV
XPNHATOOIKOVOUIKWV KAl KN XPNUATOOIKOVOUIK®WV MEPIOUTIAK®V OToIXEiwV TNG ETaipeiag
nepav Twv 6owv Ndn €xouv npaypartonoin®ei kata Tnv 31" AekepuBpiou 2020.
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Kabwg diavuoupe To 2022, avnouxia npokaAei n €i10BoAn TnG Pwaoiag otnv Oukpavia pe
TNV €nakoAoubn auv&non Twv TIMWV EVEPYEIAG Kal TIC APVNTIKEG EMMNTWOEIC OTIG
€POOIAOTIKEG AAUCIOEC MPWTWV UAWV Kdl TpoPipwv. H &IoBoAn nupodotnoe éva
nANBwpPIoTIKO KUKA Nou (aiveTal va BTl TNV NayKOOUIA OIKOVOMia O€ NEPIOdO PEIWHEVNC
avanTtuéng kai evOEXOUEVNG UQPEDNG, ME MANBWPIOTIKA (PAIVOPEVA KAl OUVENAKOAOUBEC
au€&nosIg eNITOKIWV Nou PE TN O€Ipd Toug OUOKOAEUOUV TNV OIKOVOMIKN avanTuén.

2. Kivduvog ano tTnv eEanAwon Tou kopovoiou (COVID-19)

Katd tn diapkela Tou 2021, n ETtaipeia ouvexioe va diaxeipifeTal Tnv katdoracn nou
dnuIoupynbnke and TIG apxeg Tou 2020 pe Tnv e€anAwaon Tou kopovoiou (COVID-19) kal
TwV v ouvexeia HeTaAAGEewy Tou. To lockdown ennp&ace onUavTika Tov KUKAO £pyaciov
Tn¢ ETalpeiac Kupiw¢ To nNpwTo TeTpdunvo Tou 2021, evw and Tov Mdio apxioe va
enavépyxeTal oTadlakd n ogaAodTnTa oTic NwANoeIc TNG ETaipeiac.

And uyelovopiknG anowewc, n ETaipeia ouveéxioe va CUPHOPPWVETAl NMAAPWE HE TIG
unodeci&eic kal Ta npoTelvopeva PETPA aopaleiac and Tov EBvikd Opyaviouod Anuoaiag
Yyeiag kai Tov Maykoopio Opyaviopod Yyeiag e yvwpova TNV acpaieia Twv epyalohévay,
TWV OTEAEXWV AAAG KAl OAWV TwV OUVAAANQOOOUEVWYV HE TNV ETAIpEia.

Katd 1o 2021 oguveyxioTnke n npooappoyn TnG ETaipeiag otn véa npaypaTtikoTNTA TNG TNAE-
€pyaciag, n onoia €ixe KAMOIO AVTIKTUNO OTNV €V YEVEI NAPAYWYIKOTNTA KAl A&IToupyia
TV d1apOpwV OPAdwWV Hag, evw Hag Edwae Tn duvaTtoTnTa NPOGANWNG NPOYPANKATIOTWV
nou Couv kal epyalovTal EKTog ABnvwv.

ZUVOAIKaG n Aloiknon Tng ETtaipeiag B¢Ael va eAniel nwg n avbpwnoTnta €uabe va
dlaxelpieTal anoTeAEOUATIKOTEPA TIG €MINTWOEIC TNG navdnuiac. Eite ouvexioTei, eite
eKAEiYEl BewpoUpe NWG ol eNdOPACEIC EVOEXONEVWY HETAAAGEEWY TOU 10U Ba €xouv MoAU
MIKPOTEPN €Nidpaon oTNV olkovouia anod o,TI Ta dUo NPWTA XPOovia €I0BOANG Tou 10U OTNV
KabnuepIvoTnNTa Hagc.

ZUVvoAIKa To yeyovog nwe n ETaipeia ouvexios os enoxeg lockdown kar TnAe-gpyaaciag Tig
dpaocTnpIOTNTEC Kal To €nevduTIkO TNG npoypapua, Mag Egepe oe Beon va
EKPETAAAEUTOUNE O ONUAvTIKO BaBud Tnv avakapgyn nou 'NpOe TOUG NPWTOUC HRVEC TOU
2022 pe onuavTikn au&non Tou KUKAOU €pyaciov pag, aAAd kai eniteuén kepdogopiac
npo GpOPWV OTO NPWTO MEVTANNVO Tou 2022.

Oeswpolpe nwg n Etaipeia peoa ano Tig duokoAieg Tng dietiag 2020-2021 Bynke
ouvaToTEPN Kal EVIOXUMEVN OE OXEQN UE TOV avTaywviopd Tnc.

3. Kivduvog peuoToTnTag

A€dOPEVNC TNG NAPATETAPEVNC OIKOVOMIKNAG UQPEONC Kal TNG YEVIKOTEPNG aoTABEIAg Kal
aBeBaldTNTAG, NOU €NIKPATOUCE Ta TeAeuTaia €tn, n ETaipeia npoeBn otnv Anwn osipdg
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METPWV NEPIOPIONOU TOU AgIToUupylkoU TNG KOOTOUG, YEYOVOC MNOU EIXE WG APECO
anoTéAeopa Tnv d1aoPAAion avaykaiac kal enapkoug PEUCTOTNTAC YIA TNV AVTIMETWNION
TwV JUOPEVWYV OUVENEIWV TNG OIKOVOMIKNAG Kpiong, XwpiG va KAaTaoTel avaykaia n Aqyn
EMMNAEOV HETPWV €K MEPOUC TNG ETalpeiag yia Tnv AvTIMETWMION TOU OUYKEKPINEVOU
KIvOUvou, o0 onoio¢ navtw¢ Osv a&loAoyeital wg 1Kavoc va €nnpeacsl ouciwdwe TNV
dpaoTnpidTNTA Kal Ta anoTeAéopaTa Tng ETaipeiac.

SNUEIOVOUNE NwG Tov AekeépBplo Tou 2021, o1 peEToxol TnG ETaipsiag anogdoiocav va
NPOXWPNOoOUV O au&non MHEeToXIKOU KepaAaiou Uwouc €200.000 npog evioxuon TNG
peuoTdTNTAG TNG ETalpeiag, n onoia oAokAnpwBnke To ®eBpoudpio 2022.

4. MOTWTIKOG Kiviuvog

H ETtaipeia e@appolel NoAITIKEG ol onoieg eEaopaAifouv, oTo PMETPO Tou duvartou, OTI ol
NWANCEIC TNG NpayuaTonoloUvTdl o€ NEAATEG UE EAEYHEVN aANO NAEUPAC PEPEYYUOTNTAG
NICTOANATIKN 1KAVOTNTA KAl JE TOUG ONoioug ugioTaTal oTabepn Kal Jakpoxpovia oxeon
ouvepyaaoiac. H noAITikn TNG nponAnpwiung i NIANPWHNG HECW KAPTWV TWV UNNPECIWV NOU
NAapeXOUE NpooTaTeUEl TNV €TAlpEia anod onoladnnoTe coBapn eniopaisia.

And Tnv AGAAn nAeupd, n ETaipeia ouvexilel To opyavwpevo oxedio dpdong yia Tnv
avakrTnon XpnHATwv nou TnG opeiAovTal anod Tnv enoxn npo TnG e€ayopdc TnG ano To VEO
METOXIKO OXNMA OTIC apxeCc Tou 2019. >TOXOG €ival Ta XpPnHMaAaTa nou o@eilovral | va
avakTtnBouv f va oupgyn@ioTouv Pe JEAAOVTIKA kEPDN TnG ETalpeiac.

H Aloiknon Tng ETaipeiag Bewpei nwg o HEAAOVTIKOG NIOTWTIKOG Kivouvog yia Tnv ETalpeia
gival apeAnTeog.

5. Kivduvog evioXuong Tou avraywVvioHoU ano eyXWPIEG ENIXEIPNOEIG

H popon Tng ETaipeiag kabwg kar ol opyavwTIKEG OOHEG Nou JIABETEIl, TNG ENITPENOUV va
avTIgeETwNICEl JE TOoV KaAUTEpo duvaTtd Tpomno mbavoug avTaywvIioTEG anod Tnv gyxwpla
ayopd. H Etaipeia katagépvel va diapoponolgiTal npoiovTika and ToV UQPIOTAUEVO
avtaywviopo. Mpo¢ Tnv katevuBuvon Tng diagoponoinong GuvteAoUV n noidTnTa TwV
NApeEXOMEVWV UMNPECIWY, N AVAYVWPICIJOTNTA TOU ovouaTog Tng ETaipeiag kal wg ek
TOUTOU O OUYKEKPIMEVOG Kivouvog Oev a&loloyeital wg 101aiTepa onPavTikog €ni Tou
napovTog.

>e kABe nepinTwon, n Aloiknon kal Ta oteAéxn TnG ETaipeiag avalntouv kal enevoUuouv
OUVEXWC O0TNn BeATIwWON Twv MAPOIOVTWV TNG, OTn dnuioupyia VEWV MNPOIiOVTWY, OTNV
EKUETAAAEUON TWV OEDOPEVWYV NOU CUCOWPEUEI KaBnUeEPIVA, oTnV BeATIwWON Tou eninedou
€EUNNPETNONG NEAATWY, OE OTOXEUNEVEG EVEPYEIEC HAPKETIVYK YIA TNV €vioxuon Tou brand
TNG Kal Tou apiBuoU Twv NEAATWV TNG Kal oTnV ouvexn npoondbelia yia dieUpuvon
TEXVOAOYIKWV MNAEOVEKTNHATWY MOU €XEl EVAVTI TWV AVTAYWVIOTWV TNG.
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Télog, n ETaipeia ouvexioe kal kata Tnv dldpkeia Tou 2021 Tnv avavéwon npoownikou
Kal OTEAEXWV TNG ME OTOXO TNV &vioXuon TNnG €NIXEIPNOIAKAC IKAvOTNTAG TNG Kal TN
onuioupyia opadag oreAexwv middle management.

Kabwc yiveTal 0Ao kai nio dUoKOoAN n eUPEON KAl NPOCEAKUCT EUNEIPWY NPOYPANHATIOT®YV,
BewpPOUNPE NWC NTAV ONUAvTIKA N NpwToBouAia pag pe Tnv ovopacia Lego Team vyia
npooAnyn, €knaidsuon Kdl evowHATwon 17 TEAEIOPOITWV/VEWV aANO@POITWV OXOAWV
NANPOYPOPIKNAC NPOG gvioxuon Tou TUANaTog IT Tng ETaipeiac, nou oto TéEAOG Tou 2021
apiBupovoe 53 atopa. H npwTtoBoulia auTn ouveyileTal kail To 2022 pe Tnv Lego Team II.

6. Kivduvog peimong TnG ZTnong Aoym YEVIKOTEPNG KATAVAAWTIKAG UPEONG

To 2021 n Etaipeia kata@epe va au&noel Tov KUKAO €pyaciwv TnG kata 26.5% anod
€4.365.468 og €5.531.200 napd Tig ducpeveig eninTwoelg Tou COVID-19 0TI NWANCEIG
TWV NPWTWV HNVWV TAG XPNONG.

H BeTikn auTrh Taon gaivetal nwg 6a ouvexioTei kal To 2022, Pe eNIPUAAgn TIG ENINTWOEIG
and méavn UPeon TNV 0IKOVOMIAg AOYw TWV YEYOVOTWV Nou NupodoTnoE N €I0BOAN TNG
Pwaoiag otnv Oukpavia ota TEAn ®eBpouapiou 2022 kai evdexopevns avalwnupwaong TNG
navonuiag pEoa oTo £T0C.

7. Kiv3duvol OXeTIKOI HE TNV aOPAA&la oTnV €pyacia

H ETaipeia akoAouBei OAoug Toug KavoviopoUG ao@PAAEgIac Kal UYIEIVAG, oUPPWVA PE TOUC
KavoVveg TNG eEAANVIKAC vopoBeaiac. Ma 1o AOyo auTo undapxouv o TexVikOc AcpaAsiac kal
o IaTpocg Epyaoia, Toug onoioug kal cUPBOUAgUeTal n ETalpeia o€ TakTa d1a0TAKATA KAl
epapuolel TIC unodei&eic Touc.

8. Kivduvog HETABOA®MV TWV ENITOKIWV

O davelopog TnG ETaipeiac kata 1o €1oG 2021 avnABe os €5.118.758,09 kai €ixe eniAeyei
KUMAIVOPEVO €MITOKIO, N diakUupavon Tou onoiou 6a pnopouoes duvnTIKA va €kBE0El TNV
ETaipeia og emTokiako kivouvo. Eniong ,n ETaipeia €xel npoxwpnoesl Tnv 22/12/2021 os
Oavelono pe oTabepd eniTOkIO 2,75% pe TNV ouvdedepevn eTaipeia MIN MONOIMPOZQMH
IKE.

'ExovTag ouvaiobnon Tou KivOUvou auTtou, n Aloiknon Tng ETaipeiag €xel npoPei ot

anonAnpwpn nooou Uwoug €333.564,87 kal o davelopodg Tng Etaipeiag pe 31/12/2021
EKAEIOE 0TO NOCOO Twv € 5.045.193,22.
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Katoniv TnG evépyelag autng o Kivouvoc anod TIC METABOAEG €MITOKIOU €XEI OUCIAOTIKA
e€alelpBOei kaBdoov €xouv NEPIOPIOTEI O NOAU peyalo BaBuo ol BAVEIAKEC UMOXPEWTEIG
Tng ETalpeiac.

ENOTHTAT’

MAnpo@opisc via epyaciaka kail nepifaAlovrika Oguara

1. H Etaipeia Tnv 31.12.2021 anaoxoAoUuos Pe ox£0on €EapTnUEVNG epyaciac 143 atoua
gvavTti 119 Tnv 31.12.2020.

Mpenel va onuelwBei 0TI oI oxeoelg TNG ETalpeiag pe To npoownikd TNG €ival apioTeG Kal
d0ev napouaialovTal epyaciakd npoBARNATA, KABWC Hia ek TwV BACIK®WV NPOTEPAIOTHTWV
Tn¢ ETaipeiag €ival n diathpnon kai n evioxuon Tou BeTIKOU £pyaciakoU KAINATOG Kal N
O01apkNC BeATIWON TwV CUVONKWV €pyaciac, WOTE va EMITUYXAVETAl n MEyIOTN duvaTn
a&lonoinon o€ napaywyiko €ninedo Tou avbpwnivou duvapikou.

H ETaipeia @povTilel kabnuepiva yia TNV ANwn OAWV TwV avaykainov PETpwV Kal Tnv
UI0BETNON KATAAANAWV NPAKTIKWV, MPOKEINEVOU VA OCUPHOPPWVETAlI MARPWC Kal
anoAUTwG ME TIC 10XUOUOEC OI1aTAEEIC TNG EPYATIKAG KAl aopaAIoTIKAG vopoBeaiac. To
YEYOVOG aQUTO anoTUNWVETAlI anoAUTwG aopaleic ouvBnKeg epyaciag nou dIENOUV TNV
opyavwaon kai Asiroupyia Tng ETaipeiac.

Mia ano Tig Baoikeg PEPIUVEG TNG ETaipeiag ival n diapknG eNipoppwaon Tou NPocwnikoU
Kal n €vioxuon TnNG €TAIPIKNG OUVEIONONG 0 OAA Ta €nineda TwWV AEITOUPYIWV Kal TWV
dpacTNPIOTATWYV TNG.

2. H Etaipeia avayvwpilel Tnv avaykn yia ouvexn BeATiowon TnG nePIBAAAOVTIKNG
OUMNEPIPOPAG TNG KE BACN TIG APXEC TNG AEIPOPOU AVANTUENG KAl OE CUNMOPPWON HE TN
vopoOBeaia kal Ta diedvr) NnpdTUNA OTOXEVUEI OE Wia I00PPONNKEVN OIKOVOUIKA avanTuén o€
andAuTn NAvToTe apuovia Pe To puaoikd nepiBailov. AkoAouBwvTag pia nopeia BIwoiPng
avanTtuéng, aokei TIC dpacTnNPIOTNTEG TNG WE TPONO Nou €Eac@aAlilel Tnv npooTacia Tou
nePIBAAANOVTOG Kal TNV UYIEIVR KAl TNV doPAA&ld Twv €pyaloPevmV TNG.

ENOTHTA A’

XpNuaTooiKovouikoi kal un Bacikoi SEiKTEG ENISOTEWV

>Tnv napouca EvoéTtnTa nepihauBaveralr pia opbr KAl OUVONTIKN AMEIKOVION TwV
eMdOCEWY, TwV dpacTnPIOTATWYV Kal TnG 6€ong Tng ETaipeiac.

OIKONOMIKA ANOTEAEZMATA
Ta olkovopika peyedBn Tng ETaipeiag yia Tnv TpExouoa kal TNV Nponyoupevn Xpnon
avTioToixa €EeAixBnkav wg €ENG :
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O KukAog Epyaoiwv 10 2021 aviABe o€ € 5.531.200 vyia Tnv ETaipeia, evw 10 2020
avnABe oe € 4.365.468

Ta MikTa AnoteAéopara 10 2021 aviABav og €1.859.296 yia Tnv ETaipeia, evwo 1o 2020
avnABav os €1.430.829.

Ta AnoTteAéopaTta Npo POopwmwV, XPNHATOSOTIK®WV, ENEVOUTIKOV AMNOTEAECHATWV
kal anooBéocewv (EBITDA) To 2021 avAABav os {nuieg € 178.035, evw 1o 2020 avhAbav
oe {nUIEC € 352.161. H onuavTikr anokAion opeiAeTal oTnV HEiwon Tou KUKAOU £pyaciov
uno Tnv enidpaon TNG COVID-19 oTnv eAANVIKN dAAG KAl TNV NaykOoHIa OIKovoia.

Ta AnoteAéopaTra npo ®Popwv (EBT) 1o 2021 aviABav o€ {nuieg €493.360, evw TO
2020 avnABav oe {npieg €755.119. H onuavTikh anokAion O@EIAETAl OTNV ONUAVTIKA

au&énon Tou KUKAOU £pyaciov o€ oxeon He To 2020.

Ta AnoTeAéopaTa HETA TOUG POpoug To 2021 avAABav oes {nuieg €511.739, evw TO

2020 avnABav oe (nuiec €725.632.

ANAAYZH

KEPAQN / (ZHMIQN)

nPO ®OPQN

XPHMATOAOTIKQN,

ENMENAYTIKQN AMOTEAEZMATQN KAI ZYNOAIKQN AMOZBEZEQN
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Moca oe €' ZnM 31/12/2021 31/12/2020
Kepdn / (Inuieg) npo poOpwv XpNUATOdOTIKWY,

ENEVOUTIKWV ANOTEAECUATWY KAl GUVOAIKOV (A) (178.035) (352.161)
anooBéocwv

ANOTEAEOUATA EKPETAAAEUONG NPO POPWYV,

XPNHATOOOTIKWV KAl ENEVOUTIKWMV (393.251) (662.575)
anoTEAEOHATWV

Kepdn / (Cnuieg) npo popwv (493.360) (755.119)
KEpdn xpnong META and eopoug (511.739) (725.632)
Mocaoce €' 31/12/2021 31/12/2020
Kepdn npo Qpopwv (493.360) (755.119)
MA€ov: XpnUATOOIKOVOUIKA anoTeAéouaTa 100.109 92.543
MAgov: EnevduTika anoTeAéopaTa 0 0
MA&ov: AnooBEaelq 215.216 310.415
Képdn / ({nHieg) Nnpo pOopwV XpPNHATOSOTIK®DYV,

ENEVOUTIK@V ANOTEAECHATWV KAl CUVOAIK®OV (178.035) (352.161)

anooBécswv (A)
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ENOTHTAE’

Aoinég nAnpo@opieg

MpoBAsenouevn nopeia kai eE€AIEN Tnc ETaipeiac

H Aloiknon Tng ETaipeiac €ivalr aiolodo&n OXETIKA ME TIC MPOONTIKEC avanTuénc kai
kepdogopiag Tngc.

OewpPOUME NWC aKOAOUBWVTAC JE CUVENEIQ TO OTPATNYIKO 0XEDI0 BEATIWONC TNG NOIOTNTAC
NAapeXOMEVWV UNNPECIOV, TNG avanTuéng vVEwV NpoiovTwy, EvOUVANWONG TNG BETNG TNG
ETaipeiag €kTOG ATTIKNG, TNG OTAdIAKNG €vioXuong TNG nMapouciag Tng OTIG €VOTNTEG
Automoto kal Marketplace kal TNG enEKTACNC TNG €KTOC EAANVIKWV oUuvVOpwVv Ba undapéel
onuavTikn av&non T0oo Tou KUKAOU gpyaciwv Tng ETaipeiag 600 kal TG AEITOUPYIKNG TNG
kepdopopiac. e ouvduaoud e Tnv €€uyiavon Tou 100AOYIOHOU HEOW TNG
KepaAaionoinong Tou MEYAAUTEPOU HEPOUC TwV OaAveEIGKWV BApwv, MNOU EXEl WG
anoTEAEOHA TNV €EAAXIOTONOINON TWV TOKWV €EUNNPETNONG TWV daveiwv TNG, AAAA Kal TNG
101aiTEPNC NPOCoXAC nou OiveTal OTn XPNHATOOIKOVOMIKN PEUCTOTNTA, NPOO0dOKOUUE
oradiaka :

Na nepacoupe o€ NEPiodo OTNV onoia PNNopoUUE va avapeEvouude enavailapuBavopeva kai
dlatnpnoiya BeTika €TnOIa kKaBapd KEPON
AUEnon TnG kabapng a&iag Tng ETaipeiag pEcw TNG au&nong TnG kabapng kepdoPopiag

MNa 10 2022 nIoTeUOUNE NWG 0 KUKAOG Epyaciwv Unopei va ayyiel Ta €8,0 ekaTtopuupia.

Znpavrikég FuvaAlAayég MeTa&u ETaipeiag kal Tuvdedepévmv Mpoownwyv

O1 ouvaAAayEG JE Ta OUVOEDENEVA EPN EXOUV YIVEI HE TOUG CUVNBEIG EUNopPIKOUG OPOUG
nou akoAouBei H eTaipeia yia avTioToixeG cuvaAAayEg PE TPITOUG, Kal apopouV KUpiwg
auoIBEG yia xapTi/ekTUNwon TNG €PnUEPIdAg, yia CUMPBOUAEUTIKEG UMNPECIEG, Kal yia
npoidvTa - UNnNPecieg AoyIoHIKOU.

O1 ouvaAAayec Twv ouvdedspevwY PepwV Yia To 2021 kal To 2020 yia Tnv ETaipeia
avTioToIXa £€XOUV WG €ENC:

Mooa os €' 31/12/2021 31/12/2020
'Ec0da evOOETAIPIKWV TOKWV 46.427 45.575
'EE0OQ €VOOETAIPIKWV TOKWV 52.435
AUOIBEG OIEUBUVTIKWV OTEAEXWV 12.000 12.000
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XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAHZE THN 31" AEKEMBPIOY
2021 (MOZA ZE EYPQ)

O1 apoIBEG Tou dleuBuvTIKOU Npoownikou TnG ETalipeiag yia To 2021 kai To 2020 avTioToixa
avaAuovTal wg €ENG:

Mooa o €' 31/12/2021 31/12/2020
apoIBEc Tou dleubuvTiKoU Npoownikou 327.524 313.351

ZHMANTIKA TEFrONOTA META THN HMEPOMHNIA THZz KATAZTAZHz
OIKONOMIKHZ OEzZHZ

Tov AnpiAio 2022 n Etaipeia npoxwpnos o€ nwAnon TnNG CUPMETOXNAG nou €ixe otn GD
GROUP LTD. And Tnv v AOyw ouvaAiayn dev Npoekuyav ouTe KePON oUTE CNMIEG.

EKTOC Twv OOWV ava@epovtal napandavw OXETIKA MeE Tn navdnuia, TNV OUVEXIon
dpaoTtnpIoTNTac TNG ETalpeiag kal Tnv yeTaBifaon, dev €xouv cUPBEi AAAa yeEyovOTa PETA
TNV NUeEpopnvia ARENG TnG Xpnong nNou va €xouv onUavTikn €nidpacn OTIC OIKOVOMIKEG
KaTaoTaoeic TNG ETaipeiac yia tn xprnon nou éAn&e Tnv 31n AekeuBpiou 2021.

Abriva 15/3/2022
O NPOEAPOZ & TO MEAOZ TOY

AIEYOYNQN A.z.
2ZYMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTZHz
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XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAHZE THN 31" AEKEMBPIOY
2021 (MOZA ZE EYPQ)

EKOEZH ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH

Mpoc¢ Toug MeTdxoucg Tng ETaipeiag XPYZH EYKAIPIA A.E

‘EkOeon EA£yXOU £ni TV OIKOVOUIK®OV KATAOTACE®WV

F'voun

'EXoUME EAEYEEI TIC CUVNMUUEVEG OIKOVOUIKEG KATAOTACEIG TNG €Talpeiag XPYZH EYKAIPIA
A.E (n ETaipeia), ol onoieg anoteAouvTal anod TNV KATaoTaon XPnNHATOOIKOVOUIKNG B€onG
TNG 31" AekepPBpiou 2021, TIG KATAOTACEIG AMOTEAECUATWV KAl AOIMWV OUVOAIKWV
€1000NKATWY, HETABOAWV 18IV KEPAAGIWV KAl TANEIAKWY POWV TNG XPNOEWG NOoU €ANEE
TNV NUEPOMNVia auTh, Kabwg kal NEPIANWN oNUAvTIKWV AOYIOTIKWV apXWV Kal JEBOdwV
Kal AoINEG eNEENYNHUATIKEG NANPOPOPIEG.

Katd Tn yvwun pag, ol GUVNUMEVEG OIKOVOMIKEG KATAOTAoEIG napouaialouv UAoya, ano
Kabe ouociwdn anown, TNV OIKOVOUIKN B€an Tng eTaipeiag XPYZH EYKAIPIA A.E kaTda Tnv
31" AekepBpiou 2021, TN XpPNHATOOIKOVOUIKN TNG €Nid00N Kal TIG TAMEIAKESG TNG POEG YIA
TN Xpnon nou é€An&e Tnv nuepopnvia autn oUpewva Me Ta Alebvy MpoTtuna
XpnHaToolkovouikng Avagopdg, Onwe auTta exouv uloBeTnOei anod Tnv Eupwnaikn ‘Evwon.

Baon yvoung

AlevepYNOAUE TOV EAeYXO Hag oUP@wva We Ta Alebvn MpoTtuna EAeyyou (AME) onwg auta
EXouVv evowpaTwBei otnv EAANVIkNA NopoBeaia. O1 euBuUveg pag, oUP@Wva YE Ta NpoTUNA
auTa neplypa@ovTal NEPAITEPW OTNV vOTNTA TNG EKBEONC pag “EuBUVEG EAEYKTR yia Tov
EAEYXO TWV OIKOVOMIKWV KaTaoTacewv”. Eipaote ave€apTtnTol and tnv ETaipeia, kabBoAn
Tn di1dpkeia Tou diopiopoU pag, ocuuewva pe Tov Kwdika AsovtoAoyiag yia EnayyeApaTieg
EAeykTEG TOU ZUpBouliou AleBvwv MpoTunwv AsgovtoAoyiag EAeykTwv, ONWG auTog ExEl
evowpatwBei otnv EAANvIKA NopoBeaoia kal Ti¢ anaiThoeig dsovToAoyiag nou oxeridovTal
ME TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV OTnV EAAAdA Kal €XOUHE EKMANPWOEI TIG
O0E0VTOAOYIKEG HAC UMOXPEWOEIC CUNPWVA KE TIC analThoEeIg TNG IoxUouoag vouoBeaiag kal
Tou npoavapepopevou Kwdika Asovtoloyiag. MoTeUOUPE OTI Ta EAEYKTIKA TEKUNPIA MOU
EXOUME ANOKTNOEI €ival eEnapkn kKal kKatadAAnAa va napexouv BAcn yia Tn yvwun pac.

EuBUveg TnG 310iKNONG €Ni TWV OIKOVOHIK®WV KATAOTAGEWV

H dloiknon €xel Tnv €uBUVN yia TNV KATApTION Kal eUAOYN Napouciacn TwV OIKOVOUIKWV
KATaoTAoEwV oUP@wva Pe Ta AMXA onwg autd €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon, 0nwg Kal yia €KEeiveg TIG OIKAEIDEC eOWTEPIKOU EAEYXOU Mou n dloiknon kabopilel
WG anapaitnTeg, woTe va kabioTatalr duvaTtn n KATAPTION OIKOVOUIKWY KATAOTACEWV
anaAAaypevwv anod ouoiwdec opaiua, nou oPeiAeTal €iTe o€ anaTtn &ite og Aaddoc.

16
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Katd Tnv KaTtapTion TV OIKOVOUIK®WY KATAOTACEwV, n dloiknon €ival uneubuvn yia Tnv
a&lohoynon TnG 1kavoTnTtag TnG Etaipsiac va ouvexioel Tn OpacTtnpidtnTa TNG,
YVWOTOMNOIOVTAG ONOU CUVTPEXEl TETOIA MEPINTWON, Ta B€uaTa nou oXeTi(ovTal PE TN
ouvexi{opevn OpaoTnpIiOTNTA KAl TN XPNon TnS AOYIOTIKAG dpXAC TNG ouvexi(OPEVNG
dpaocTnpIOTNTAC, EKTOC KAl £av n dloiknaon €iTe NpoTiBeTal va peuaTonolnosl Tnv ETaipeia
N va diakowel Tn dpaoTnpIOTNTA TNG 1 Ogv €xel AAAN PEAAIOTIKI eVAAAAKTIKN €niAoyn anod
TO va npoPei 0 'AUTEG TIG EVEPYEIEG.

EuBUveG EAEYKTH YIA TOV EAEYXO TOV OIKOVOHIK®OV KATACTACEWV

O1 oTdx0!I Yac €ival va anokTAooupe eUAoyn d1ac@AAion yid TO KATA NOCO Ol OIKOVOMIKEC
KATaoTAOEIG, 0TO OUVOAO TOUG, €ival anaAAaydEVEG ano ouaiwOEC oPAANA, Nou oPeEiAETal
€iTE 0 anaTn &iTe o€ AABOC Kal va ekdWOOUHE €KOeaN EAEYKTR, N onoia nepIAapBavel Tn
yvoun pag. H euAoyn diacpaAion ouvioTa diac@aAion uwnAou eninédou, aAAd dev gival
gyyunon OTI o0 €&AeyxoC nou JdlevepyeiTal oUPPwva Pe Ta AME, O0nw¢ auTta &xouv
evowpdaTwOei oTnv EAANvIkA NopoBeaia, 8a evronilel navra €va ouciwdeg opaiua, oTav
auTd undapxel. Zeaiparta duvaral va npokUwouv and andrtn n anoé Aaddog kal BewpouvTal
ouoiwdn oTav, PJEPOVwMEVA N abpoloTikd, Ba pnopouoe sUAoya va avaueveral OTI 6a
ennp£alav TIC OIKOVOMIKEG ano@PAcelC TwV XpNOTWV, Nou AauBavovTal He BAon AUTEG TIG
OIKOVOMIKEG KATAOTACEIC.

Qc kabnkov Tou e€AEyxou, cUPPwva Pe Ta AME onwc autd €xouv evowpatwOdei oTnv
EAANvikn NopoBeoia, aokoUPe enayyeAPaTikh kpion kail d1aTnpoUME €NAYYEAUATIKO
OKENTIKIONO kaB’ 0An Tn d1apkela Tou eAeyxou. Eniong:

e EvtoniCoupe kal a&loAoyoUpe ToUuG KIVOUVOUG OUCI®WdOUG OPAAPATOC OTIG OIKOVOMIKEG
KaTaoTAoEIG, NOU OPEIAETAl €iTE 0 anaTn €iTe g€ AaBogG, oxedialovTag Kal dIEVEPYWVTAG
eAeYKTIKEG O1a0IKACIEG NOU AVTANOKPIVOVTAl 0TOUG KIVOUVOUG AUTOUG Kdl anoKTOUWE
ENEYKTIKA TEKWNPIA NOU €ival enapkn kal kKataAAnAa yia va napexouv Bacn yia Tn
yvoun hag. O kivduvog pn evroniohoU oudiwdous opAAPATOC Nou oQEiAETal o€ andTn
gival upnAOTEPOG and auTov nou o@geiAeTal o AABog, kaBwg n andrtn MNopei va
EUNEPIEXEI CUMNAlYVia, NAaoToypagia, EOKENUEVEG NAPAAEIYEIC, Weudeic dlaBeBaIWOEIG
N napakapyn Twv dIKAIdWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC OIKAEIDEG EOWTEPIKOU EAEYXOU NOU OXETICOVTAl E TOV EAEYXO, HE OKOMNO
TO oXedIAONO €AEYKTIKWV O1adIKACIWV KATAAANAWV yia TIG MEPIOTACEIG, AAAG OXI ME
okono Tn d1IaTUNWOoN YVWHNG €Ni TNG ANOTEAECHATIKOTATAC TWV JIKAIOWV £0WTEPIKOU
eAéyxou TnG ETaipeiac.

e AElOAOyoUMe TNV KAaTaAANAOTNTA Twv AOYIOTIKOV apXwVv Kal HeBodwv nou
Xpnoigonomdnkav kKai To €UAOYO TWV AOYIOTIKOV EKTIMACOEWV KAl TWV OXETIKWOV
YVWOTOMNOINCEWV NMou gylvav ano Tn dioiknaon.

e AMo@aivopacTe yia TNV KAtaAAnAOTNTa TnG Xpnong and Tn dioiknon TNG AOYICTIKNG

apxn¢ TnG ouvexiCOPevng dpaocTnpIOTNTAC Kal PE BACN Ta €AEYKTIKA TEKWUNPIA nou

17



XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAHZE THN 31" AEKEMBPIOY
2021 (MOZA ZE EYPQ)

anokTnénkav yia To €4av undpxel ouoiwdnc aBefaidTnTa OXETIKA ME YEYOVOTA N
OUVONKEG Nou Pnopei va unodnAwvouv ouciwdn aBeBaldoTnTa wg nNpog TNV IkavoTnTa
TN ETaipeiag va ouvexiosl Tn dpaocTtnploTnTd TnG. EAv oupnepdavoupe OTI ugioTartal
ouoci®wdnG aBeBaldTNTA, EINACTE UMOXPEWHPEVOI OTNV £KOEDN EAEYKTN VA EMIOTHOOUNE
TNV NPOCOXN OTIG OXETIKEG YVWOTOMOINOEIC TWV OIKOVOUIKWV KATAOTACEWVY N €AV AUTEG
Ol YVWOTONOINCEIG €ivadl aVeENApPKEIG va OlapoponoiNOoUNE Tn YVWMUN Hac. Ta
ouPnEPAoNaTa pacg Baocifovrdl O €AEYKTIKA TEKPNPIA MOU AMOKTWVTAlI MEXPI TNV
NUEPOPNVia TNG €KBeoNG EAEYKTH. QOTO00, HEAAOVTIKA YEYOVOTA ) OCUVONKEG EVOEXETAI
va £xouv WG anoTéAeopa n Etaipeia va navosl va AsIToupyei wG ouvexICOMEVN
dpaoTnpioTnTa.

e AZI0AOYOUME TN OUVOAIKA mapouagiacn, Tn doun Kdl TO MEPIEXOHEVO TWV OIKOVOMIKWV
KATAOTACEWY, CUMMNEPIAGUBAVOUEVWV TWV YVWOTOMNOINCEWY, KAOWCE Kal TO KATA NoOco
Ol OIKOVOMIKEG KATAOTACEIC AneIkovi(OUV TIG UNOKEIMEVEG OUVAAAQYEG Kal Ta yeyovoTa
ME TPOMO Mou enITUYXAveTal n eUAoyn napouaciaon.

MeTa&U AA\wv BepdTtwv, Kolvornoloupe oTn dloiknon, To oxedialohevo €UPOG Kal TO

Xpovodidypaupa Tou €AEyxou, KABwC Kal OnUAvTiIKa EUpnuUATa TOU €AEYXOU,

OUMNEPIAAPBAVONEVWY OMOIWV ONUAVTIKWOV EAAEIPEWV OTIC DIKAEIOEC ETWTEPIKOU EAEYXOU

evTonifoupe KaTa Tn JIAPKEId TOU EAEYXOU HAG.

‘EkOeon eni AAAwvV Nopik®v kai KavovioTIK®OV ANAITAOE®WV

AauBavovTtag unown o1l n dloiknon €xel TNV €ubuvn yia TNV KaTapTtion Tng 'EkBeong
Alaxeipiong Tou AloIkNTIKOU ZUupBouAiou, KaT’ e@appoyn Twv diata&swv TnNG napaypaeou
5 Tou apBpou 2 (pEpog B) Tou N. 4336/2015, onUEIWVOULE OTI:

a) KaTta tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTIkoU ZUNBOUAIOU €XEI KATAPTIOTEI
OUN@WVA HE TIG I0XUOUCEG VOUIKEG analTnosig Tou apBpou 150 Tou N. 4548/2018 kal
TO MNEPIEXOMEVO AUTNG AVTIOTOIXEI ME TIGC OCUVNHUEVEG OIKOVOMIKEG KATAOTACEIG TNG
xpnong nou €An&e Tnv 31.12.2021.

B) Me Baon Tn yvwon Nou anokTAOAUE KaTa Tov €AgyxO Hag, yia Tnv eraipeia XPYZH
EYKAIPIA A.E. kal To nepiBaAAov TnG, dev EXOUHE evTonioel ouciwdeIC avakpiBeleg oTnV
'EkBeon Alaxeipiong Tou AloiknTikoU TNG ZUKBOUAiou

ABryva, 16 MapTiou 2022
H OpkwTOG EAeykTNG AoyIoTNG

KwvoTavTivog KouTpouAog
A.M. 2.0.E.A. 25701

Certified
< : ‘ IPubhc
Accountants
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XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAHZE THN 31" AEKEMBPIOY
2021 (MOZA ZE EYPQ)

KATAZTAZH ANOTEAEZMATQN XPHZEQZ KAI ZYNOAIKOY EIZOAHMATOZz
KATAZTAZH ANOTEAEZMATQN XPHZHZ

. , 31/12/2020
Ilooa o< € Inp. 31/12/2021 (Avadswpnuévo)
MwAnoeg ayabwv 6 420.527 529.477
Hapoyn vimpeotwv 6 5.110.673 3.835.991
NwAnoeig 5.531.200 4.365.468
Kbéotog mwAnoewv 7 (3.668.299) (2.934.640)
Mucté képSog/ (k) 1.862.901 1.430.829
'E€oda Sloiknong 7 (1.592.796) (1.171.377)
‘E€oda S1aBeomg 7 (537.181) (664.238)
Aot €€08a ekpeETAAAEVOTG 8 (429.375) (306.626)
Aot é008a ekpeTdAAevong 8 303.199 48.837
Amotediopata EKPETAAAEVONG PO POpwV,

XPNUATOSOTIK@WV KL EXEVEVTIKWOV (393.251) (662.575)
AMOTEAEO ATV
Xpnuatootkovoplkd E€oda 9 (180.808) (146.343)
XpnUaToolkovoulkd é608a 9 46.583 53.635
AOLTTA YPUATOOLKOVOULKE ATTOTEAECUATA 10 34.117 164
Képdn / ((nuieg) amod amotipnon duiwv
, , , , 14&15 - -
TEPLOVCLAKWY OTOLXEIWV 0€ VA0YN ala
Képdn / ((npieg) Ttpo @opwv (493.360) (755.119)
dopoloyia eLoodnuatog 11 (18.379) 29.487
Kepdn / ((nuiec) xpriong petd ano ¢opovg ano (511.739) (725.632)
ovvexL{Opeveg SpacTnpLotTeg
Képdn / ((nuisg) xpnong peta @opwv (511.739) (725.632)
lood o< €' Znp. 31/12/2021 31/12/2020
Nouttd cuvoALKa €éco8a/(£€08a) xpriong
Zrowxeia mou gvééxetal va ta§vopunBolv atnv
KOTAOTAC ATIOTEAECHATWY HETAYEVECTEPL:
ETtavekTipynon uTtoXpEWaonG TIapoX WV TIPOCWTILKOU 23 8.441 4.848
AvaBal\dpevog pOPOG €T TNG EMAVEKTIPNONG T
Baopevoc 9opog NG EMAVEKTINANG tng (1.857) (1.163)
UTIOXPEWONG TIAPOX WV TIPOCWTILKOU
6.584 3.684
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Mot cuvoALkd €co8a / (€§08a) xpriong peTd

(popwv

ZUYKEVTPWTLKA CUVOALKA ATIOTEAEGUATA XPHONG
KATAZTAZH 2YNOAIKOY EIZOAHMATOZz

Mood o< €' Inp

Kepdn / (Cnuieg) po popwv XpNHATOSOTIKWY,
ETIEVOUTIKWY ATIOTEAECPATWY KAL GUVOALKWY (A)
amooReocewv

ATIOTEAEOATA EKPETANAEUONG TIPO POPWY,
XPNMHATOSOTIKWY KAl ETIEVOUTIKWY

ATIOTEAECPATWVY

Kepdn / (Cnpieg) po opwv

KEpSn xpriong PETA armod Yopoug

lMood o< €'

KEpdn Tpo popwv

MA€ov: XpNUATOOLKOVOULKA ATOTEAECHATA 6.19/6.20
MAgov: ETtevéuTIKA amtoTeAéopata 6.2
MA€ov: ATTooPBECELG 6.1

Képdn / ({npieg) po pOpwV XPNHATOSOTLKWYV,
ETEVSUTLKWVY ATIOTEAEGHATWY KOL GUVOALKWYV
anooBécewv

Ol OUVOJEUTIKEG ONMUEIWOEIC anoTeAoUV avanoonacTto HEPOG TwV  OIKOVOUIKWV

KATAOTAOEWV.

20

6.584 3.684

(505.154) (721.947)
31/12/2021 31/12/2020

(178.035) (352.161)

(393.251) (662.575)

(493.360) (755.119)

(511.739) (725.632)
31/12/2021 31/12/2020

(493.360) (755.119)

100.109 92.543

0 0

215.216 310.415

(178.035) (352.161)
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KATAZTAZH OIKONOMIKHZ OEzZHz

lMood o< €'

ENEPIHTIKO

Mn KukAo@opoUvta oToLXEia EVEPYNTLKOU
|8LoxpnotpoToloVpeVa evowpata mdyla otolyeia
Akalwpa xpriong otolyelwv evepynTLkou
AUAa TteploucLakd otolxela

Yriepa&la emiyelpnong

ETtevBUOELG O€ OUYYEVELC ETILXELPOELS

NOLTTIEG HOKPOTIPOBECHEG ATIALTIOELG
AVaBaMOPEVES (POPOAOYLKEG ATIALTIOELG
Zuvolo

KukAowopoulvta otoLxeia evepynTLKou
ATIALTACELG aTTIO TIEAATEC KAl AOLTTEG EPTIOPLKEG
QTIALTAOELG

AOUTTEG aTTIALTOELS

Tapelaka Slabgotpa kat Looduvapa

ZUvolo

ZUvolo gvepynTLKOU

1AIA KE®AAAIA KAl YNOXPEQZEIZ

16La kKeaAara

METOXLKO KEPAAALO

Atapopd uTtEp To dptLo

Aoutd amoBepatika

AmtoBepatika Kepalala

Alagopd armo TV anwAeLa Slaypagng XpEoug
ATtoTEAEOHATA €LG VEO

ZUVoAo LSiwv KepaAaiwv
Makpomp6BeCHEG UTIOXPEWGCELG

YTIOXPEWOELG TIAPOX WV TIPOCWTILKOU AOYyw €E6S0U amod

TNV umnpeota

YTIOXPEWOELG aTIO SIKALWUATA XPrONG
MakpoTipdBECEG SAVELAKES UTIOX PEWOELG
Aoutég MakpoTpOBeTHEC YTIOXPEWOELG
Zuvolo

BpaxuTtpOOECEG UTIOXPEWOELG
MpopNBEUTEG KAl CUVAPELG UTIOXPEWOELG

21

ZNM.

12
13
14
15
16
17
18

19

20
21

22
22

22

22
22

23

24
25
11

26

31/12/2021 31/12/2020
118.287 96.423
1.192.930 1.334.004
4.007.740 4.008.945
2.000.000 2.000.000
9.966 9.966
27.471 61.471
461.919 474.989
7.818.313 7.985.799
30 166.112
178.974 146.648
365.505 730.489
544.509 1.043.249
8.362.822 9.029.049
1.710.480 12.828.600
62.640.400 62.640.400
1 1
145.587 145.587
8.331.279 8.331.279
(71.695.613) (82.315.744)
1.132.133 1.630.122
65.774 94.909
1.044.326 1.153.415
4.695.706 5.058.771
200.000 0
6.005.806 6.307.095
174.712 184.620
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BpaxutipOBeopeg SAVELAKEG UTIOX PEWOELG
BpaxumpoBeopeg UTIOXPEWOELG ATTO SLKALWHATA

Xprong
Aoumég BpaxunpdBECEG UTIOXPEWOELG

ZUvolo
ZUVOAO UTIOXPEWCEWYV
ZUVOoAo LSiwV KEPaAaiwv KaL UTIOXPEWOEWV

Ol OUVOJEUTIKEG ONMUEIWOEIC anoTeAoUV
KATaoTACEWV.

22

25 260.000 1.875

24 203.924 204.631

27 586.247 700.706
1.224.882 1.091.832

7.230.689 7.398.926

8.362.822 9.029.049
avanoonaoTo HEPOC TWV  OIKOVOUIKWV



XPYZH EYKAIPIA AE - OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH MNMOY EAH=E THN 31" AEKEMBPIOY 2021 (MOZA ZE EYPQ)

KATAZTAZH METABOAQN IAIQN KEDAAAIQN ETAIPEIAZ

Ilood o< €'

YTmoéAoimo TV
31/12/2020 émws
autd siyav
SnpooievOeil
Emidpaoceis amo
e@appoyn AAIT 19
AvaBaiiopevn
popoloyia amd
EMSPAOELS ATO
e@appoyn AAIT 19
YTmoéAoumo Thv
31/12/2020

Képdn / (Inuig)
XpMong

MetafoAn 8iwv
Ke@aAaiwv ylax v
xpnon 2021
Meiwomn Metoyikov
Ke@aiaiov pe
CLHYMPLOHO TNV
Emavektiunon
UTIOXPEWONS

TAPOX WV
TPOCWTIKOV
AvaBairopevog
@b6pog emi g
EMAVEKTIUNONG TNG
UTIOXPEWONG
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2.2.3

2.2.3

Awx@opa amo

MeTtoxiko Awx@opd Aowma ATofspatika TNV anwAsla  AmoteAéopata  XUVoAo Wiwv

KEQUAXLO UTIEP TO APTLO  ATOOENATIKA KE@GAoa Swaypa@iic £1§ véo KEQUAXiwV
XPEOUG

12.828.600 62.640.400 1 145.587 8.331.279 -82.588.014 1.357.852

0 0 0 0 0 358.250 358.250

0 0 0 0 0 -85.980 -85.980

12.828.600 62.640.400 1 145.587 8.331.279 -82.315.744 1.630.122

0 0 0 0 0 -511.739 -511.739

-11.118.120 0 0 0 0 11.118.120 0

0 0 0 0 0 8.441 8.441

0 0 0 0 0 -1.857 -1.857
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TAPOXWV
TPOCWTILKOV

ZUVOALKO
AVAYVOPLOPEVO
kEpdog / ((nud)
xpnons

-11.118.120

0

10.612.966

-505.154

Avafaiiopevn
popoloyla amd
aAAay™) (POPOAOYLKOU
OUVTEAECTH

MetaBoAn W8iwv
KEQaAQiwV yLa TV
xpnon 2021
YmoAoumo tThv
31/12/2021
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7.165

7.165

7.165

7.165

1.710.480

62.640.400

145.587

8.331.279

-71.695.614

1.132.132
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Mooa o €'

YnoAoino Tnv
31/12/2018 onwg
auTta sixav
dNHOOoIEUOEI
Emdpdosic anod
epappoyn AAM 19
AvapaAAopevn
(opoAoyia ano
eMOpAacelg ano
epapuoyn AAM 19
YnoAoino tnv
31/12/2019

Aia . .
. . fpopa ZuvoAo
\ Alagpopa Aoina AnoOBeparTi ano Tnv . .
MeTOXIKO . . . AnoTteAeoHa 1510V
onQ. . UNEP TO anoBepari Ka anwAegia . .
KepalAaio . . . . TA €IG VEO KePaAain
apTio Ka KepaAaia Jdiaypapn v
G XP€oug
12.726.600 28.742.400 1 145.587 8.331.279 (81.907.079) (31.961.213)
412.214 412.214
(98.931) (98.931)
12.726.600 28.742.400 1 145.587 8.331.279 (81.593.797) (31.647.930)

Képdn / (gnpi£g)
Xpnong

(725.632)

(725.632)

MeTapoAn 15iwv
KEPAAdaiwv yia Tnv
xpnon 2020
EnavekTiunon

UNoxpEWaNC NAapoxwyv

NPoocWmNIKoU

AvapBaAAopevog popog
€Ni TNG ENAVEKTIUNONG

TNG UNOXPEWONG
Napoxwv Npoowmnikou
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4.848

(1.163)

4.848

(1.163)
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ZuUvoOAIKO
Avayvmpi{OHEVOIG
kEpdog/(gnpa )
XPNOEWG

3.684

3.684

KepaAalionoinon
Aaveiakng unoxpewaon
crnooou

MeTapoAn 15iwv
KEPAAaiwv yia Tnv
Xxpnon 2020
YnoAoino tnv
31/12/2020

26

102.000

33.898.000

34.000.000

102.000

33.898.000

(721.947)

33.278.053

12.828.600

62.640.400

1

145.587

8.331.279

(82.315.744)

1.630.122
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AEKEMBPIOY 2021 (MOZA ZE EYPQ)

KATAZTAZH TAMEIAKQN POQN

Mooa o €'

TAPEIAGKEG POEC ANO AEITOUPYIKEG
3paoTnNPIOTNTEG

Kepdn / (CnuiEG) xpnong (npo gopou)
Mpooapuoyeg oTa KEPON

MeTaBoAég KegpaAaiou kivnong
(AUEnon) / Heiwon anoBepdTwy
(AUENnonN) / Heiwon eunopIkKwWY
anaIThoewyv

(AUENnonN) / Meiwon Aoinwv anaiThoswy
AUEnon / (MEiwoN) UNOXPEWTEWV
Ekpon unoxp&éwong Nnapoxwyv oTo
npoownikod Aoyw ouvta&iodoTnong

TapelakEG pOEG ano AEITOUPYIKEG
dpaocTnNPIOTNTEG

Meiov: KaTaBoAeg pOpou €1000NPATOC
KaBap£g TapEIaKEG pOEG ano
AEITOUPYIKEG dPAOCTNPIOTNTEG
TAPEIAKEG POEC ANO ENEVOUTIKEG
dpaocTnNpPIOTNTEG

AYOpEG EVOWNATWV Nayiwv

AYOpEC AQUAWYV MEPIOUTIAKWY OTOIXEIWV
KaBapég TAPEIGKEG POEG ano
ENEVOUTIKEG SpaACTNPIOTNTEG
TAHEIGKEG POEC ANO XPNHATOJOTIKEG
3paoTNPIOTNTEG

Adveia avaAngBevTa

AnonAnpwpn daveiopou

Tokol nou sionpaxdnkav

TOKOI NANPWOEVTEG

KaBapég TapEIaKEG POEG ANO
XPNHATOJOTIKEG SPACTNPIOTNTEG
Ka®apn avgnon / (Heimon) ora
Tapeiaka d1a0éoipga kai I00duvapa
Tapelakd diabeaiya kal 1c0dUvapa oTnv
apxn TnNG Xpnong

27

Znu

01/01 - 01/01-

31/12/2021 31/12/2020
(493.360) (755.119)
594.009 611.207
100.649 (143.912)
51.082 84.948
1.674 97.888
(63.465) (1.061.417)
(184.379) (88.104)
(195.088) (966.684)
(94.438) (1.110.596)
(0) 3.077
(94.438) (1.107.520)
(42.111) (111.177)
(3.640) (15.620)
(45.751) (120.251)
(90.570) 1.115.706
46.583 53.635
(180.808) (146.179)
(224.795) 1.023.163
(364.984) (204.609)
730.489 935.098
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Tapeiaka dia@€oipga kail 1I00dUvapa
OTO TEAOG TNG XPRONG 365.505 730.489

01/01 - 01/01 -

Mood o€ € 31/12/2021  31/12/2020

MpooappoyEg oTta KEpdn yia:
AnooBECEIC EVOWNATWV Nayiwyv

: 12 210.370 303.740
OTOIXEIWV
AI‘IOO'B'EO'EIC AUAWV NEPIOUCIAKWV 14 4.846 6.675
OTOIXEIWV
MpoBAEWEIG-ANONEIWTEIG 19 115.000 121.692
(Kepdn) / ¢nuigg ebAoyng agiag
XPNHATOOIKOVOUIKWV OTOIXEIWV OE 10 (34.117) -
guAoyn a&ia NEOw anoTEAECUATWV
MsTaBo)\n'unoxpswor]q napoxwv oTo 23 163.685 93.102
NPOCWNIKO
(Kegpdn) / Cnpieg and anoTiynon auAwv 14& i i
NEPIOUCIAKWY OTOIXEIWV 15
XpNUATOOIKOVOMIKA €000d 9 (46.583) (53.635)
XpnuUaToolkovouika £€oda 9 180.808 146.179
ZuvoAo

594.009 611.207

Ol OUVOJEUTIKEG ONUEIWOEIC anoTeAoUV avanoonacTto HEPOG TwV  OIKOVOUIKWV
KATAOTAOEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ MNAHPO®OPIEZ I'lA THN ETAIPEIA

H ETaipeia 10puBnke TNV 20/12/2007 kai €xel w¢ 'Edpa Tov Anuo ABnvaiwv. H ETaipeia
gival 100% BuyaTtpikn eTaipeia Tng BROWSEPATH LTD, n onoia €xel TNV KATACOTATIKN TNG
€dpa otn Kunpo. H Etaipeia epappodlovtag Ta 6oa npoBAENel N napaypa@oc 4, NePiNTwon
a, Tou A.T.X.A. 10 «Evonoinuevec XpnuaToolkovopikeG KaTaoTaoeig», e€aipeital and tnv
gvonoinon Kal katapTifel HOVO ATOMIKEG XPNHATOOIKOVONIKEG KATAOTACEIG.

H eTaipeia anoTeA&iTal ano TiC KATwOI €TAIPEIEG:

EIAOZ NOoz03TO
ENQNYMIA 2XEZH2 2YMMETOXHZ
MnTpIkA -
XPYSH EYKAIPIA AE OuyaTpikn 100,00%
GD Group Ltd OuyaTpikn 99,90%
Golden Deal SRL OuyaTpikn 99,90%
Golden Deal EOOD OuyaTpikn 99,90%

H eTaipeia dpaoTtnpionolsital oTnv €kdoon EPNUEPIdWYV G€ EVTUNN HOPEPN KAl oTNV NwANCN
O1aPNUICTIKWV KATAXWPNOEWV - ayyeAlwv Heow d1adikTuou,

Ta €000a TNG €TAIpEiag NpogpXovTal anod TNV KUKAopopia TnNG Evrunng epnuepidag «Xpuon
Eukalpia», kal Twv dIa@nuIoTIKOV KATAXWPNOEWV - AyYEAIWV NOU MEPIEXOVTAl OE AUTNY,
Kabwg kal and KANCEIG NPOG TO TNAEPWVIKO KEVTPO YIa Tn KATAXWPENON ayyeAlwy, TOGO
yia Tnv 01adIKTuakKn 10To0eAida 000 Kal yia TNV ePnUEPida.

>nuavTika €goda yia Tov ‘'OpIAo npogpxovTal eniong kal ano Ti¢ Online unnpeaieg Tou Npog
TOUG KATavaAwTEG, KAl NI0 CUYKEKPIPEVA ano:

- dlapnpion Kai ayyeAieg TpiTwv oTIG I0TOOEAIDEG “xe.gr”, “property.gr” kal “automoto.gr”.
O apiBuodg Tou anacyxoAoUPEVOU NpoownikoU TNG €Talpeiag kal TnG ETaipeiag oto TEAOG
TNG TPEXOUOAG KAl TNG NponyoUHEVNG XpHong ATav:

ETaipeia
31" AekeuBpiou 2021 143
31" AekepBpiou 2020 119
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2. BAZH KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1. YIOOGETHzZH AIEONQN MNMPOTYNQN XPHMATOOIKONOMIKHEZ ANA®OPAZ:

H ETtaipeia, pe andégaon Tou AloiknTikoU Zuppouliou Tng 27/11/2012, uloBETNOE TA
Alebvn MpdéTuna XpnuaTtoolkovopikng Avagopadg (A.M.X.A.), kai katapTilel ano 1o 2012
KAl yia HIa MNEVTAETia TOUAAXIOTOV TIG OIKOVOMIKEG TNG KATAOTACEIC CUMPWVA ME Td
npoTUNA AuTd.

ENONEVWC AUTEC O1 OIKOVOMIKEC KATAOTACEIC €XOUV KATAPTIOTEI oUMQWvA PeE Ta AleBvn
MpoéTuna XpnuaTtoolkovouikAG Avagopdg (A.M.X.A.), nepiIAAUBaAvVoPEVOV TwV AlEBvv
NoyioTikwv MpoTtunwv (A.M.A.) Kal gpunVveEIOV NMou exouv €kdoBei and To ZupPouAio
AigBvwv AoyioTikwv lMpoTunwv Kal ioxuav kata Tnv nUeEpPoOMNVia NPoETOINAGiag Twv
OIKOVOUIKWV KATAOTACEWYV, ONwg uloBeTnBnkav anoé Tnv Eupwnaikn 'Evwon.

EninAcov, ol napouoceg Oikovouikeg Kataotaoeig Tng 317 AekepPpiou 2021 (ee&ng
«OIKOVOMIKEG KaTaoTaoeIg») €xouv cuvTaxbei pe Baon:

TNV apxn TOU IOTOPIKOU KOGTOUG

TNV apxn Tng ouvexiong TnG dpaaoTnploTnTag (going concern),
TNV apxn AuTOTEAEIAG TWV XPHOEWY,

TNV opoIopop@ia napouaciaong,

TN ONMAVTIKOTNTA TWV OTOIXEIWV.

O1 AOYIOTIKEG APXEG MOU AVAPEPOVTAl NAPAKATW EXOUV EQAPHOOTEI UE OUVENEIQ OE OAEG
TIG NEPIODOUG Nou napouaialovTal.

H oUvTa&n OIKOVONIKWV KATAOTACEWV oUUPwVva Je Ta AMXA anaitei Tn xpnon eKTIHACEWVY
Kal KpIoEWV KaTa TNV €pappoyn Twv AoyioTIKwV NoAITIKwV TNG ETaipeiag. O1 neploxeg nou
EUNEPIEXOUV HEYAAO BaBUO UMNOKEIMEVIKOTNTAG KAl €ival NEPINAOKEG, 1 Ol UNOBECEIG Kal
EKTIMNOEIC MOU €ival ONUAVTIKEG YIa TIC OIKOVOMIKEG KATAOTACEIC ava@epovTal oTnv
ZnMeiwon: «4. ZNUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl Napadoxec».

H nAekTpovikn dieuBuvon Tng ETaipeiag eival n www.xe.gr

O1 Oikovouikeg KaTaoTaoelg €xouv eykplBei oTig 16/03/2022 ano 1o AIOIKNTIKO ZUHBOUAIO
TnG ETaipeiag kal TeAoUv uno TNV €ykpion TnG Mevikng ZUVEAEUONG TWV UETOXWV.
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2.2. AAAATEZ ZE AOTIZTIKEZ NMOAITIKE:

2.2.1.NEA MPOTYNA, AIEPMHNEIEZ, ANAOEQPHZEIZ KAI TPOMOMOIHZEIZ YOIZTAMENQN
MPOTYNQN TA OMOIA EXOYN TEOEI ZE IZXY KAI EXOYN YIOOETHOEI ANO THN EYPQNAIKH
‘ENQ=H

Ta akdAouBa veéa MpoTuna, Alepunveieg kal Tpononolnoelg MpoTunwyv €xouv €kdoBei and
To ZupBoUAIo AigBvwv AoylioTikwv MpoTtunwv (IASB), €xouv uloBetnBei and Tnv
Eupwnaikn 'Evwon kdl n €@apuoyrn Touc €ival unoxpewTikn and tnv 01/01/2021 n
HMETAYEVEDTEPQ.

e Tpononoinoeig oto AMNXA 4 «AOQAAIOTIKEG ZUupBacelc» - avaBoAn
epappoyng AMNXA 9 (epappoleTal yia ETAOCIEG NEPIOSOUG NOU EEKIVOUV TNV
n peTra Tnv 01/01/2021)

Tov IoUvio Tou 2020, To IASB npo&Bn otnv €kdoon TPononoiNocEwyv BACEl TWV ONoiwv
avaBaiAeTal n nuepopnvia apxikng e@appoyng Tou AMXA 17 via duo €tn, dnAadn Ba
EQApMOLeTal yIa €TACIEC NEPIOOOUG Nou Eekivouv Tnv n WeTa Tnv 1n Iavouapiou 2023.
>uveneia auTtou, To IASB npogBn eniong o napdracn TNG KABOPIOHEVNG KATAANKTIKAC
nUepopnviac vyia Tnv npoowpivly €€aipeon and Tnv egapuoyn Tou AMNXA 9
«XpNHUATOOIKOVOUIKA MEaa» nou nepiAapBaveral ato AMXA 4 «ACQAAIOTIKEG ZUPBACEICS,
EXOVTAC WG ANOTEAECHA Ol OIKOVOMIKEG OVTOTNTEG va anaiTeital va epapuodéoouv 1o AMXA
9 vyia €TNOIEC NEPIOdOUC nou E&ekivouv TNV n MeTa Tnv 1n Iavouapiou 2023. Oi
Tpononoinoeig dev £xouv enidpaon oTIG OIKOVOUIKEC KaTaoTAoEIG.

e Tpononoinoeig ora AMNXA 9, AAN 39, ANXA 7, ANXA 4 ka1 AMNXA 16:
«Avagoppwaon Znueiou Avapopag Emitokiou - ®aon 2» (epapuoderal yia
ETNOIEG NEPIOSOUG NoU EEKIVOUV TNV | HeTa Tnv 01/01/2021)

Tov Auyouoto Tou 2020, TO IASB oOAOKANpwoe Tn diadikacia a&loAdynong kai
avTanokpiong ornv avauoppwon Twv OIaTpanedikwy EMNITOKIWV Kdl AAAwV onueiwv
ava@opdg eniTokiou, npofaivovrag otnv €kdoon Miag o€lpdC TPOMOMOINCEWV OE MNEVTE
MpoTtuna. O1 TPOMOMOINCEIG CUMNANPWVOUV auTEG nou ekdoOnkav TOo 2019 kai
ENIKEVTPWVOVTAlI OTIGC €nINTWoelG oTIG Oikovouikeg KataoTtacesic otav pia eraipeia
avTikabiota To naAid €NITOKIO avagopag HE €va eVAAAAKTIKO €MITOKIO ava@opac wg
anoTEAECHA TNG avapopPwaong. Mio CUYKEKPIKYEVA, Ol TPOMOMOINCEIG OXETICOVTAI PME TO NWG
Mia  €Taipeia Ba AoyioTIKONOINCEl TIG AAAAYEG OTIG OUMPATIKEG TAMUEIAKEG POEG
XPNHATOOIKOVOUIKWV HECWYV, NwG Oa AoyioTikonolnoel Wia aAAayn oTIC OXECEIG
avTioTaduIonNG w¢ anoTEAECHA TNG avapopPpwong, Kabwg Kal OXETIKEG NANPOPOPIEC Nou
Ba npeEnel va yvworonoinosl. O1 Tpononoinoeig dev exouv enidpacn oTIC OIKOVOMIKEG
KaTtaoTtdaosic.

e Tpononoinoeig oto AMNXA 16 «MIOOWOEIG»: ZXETICONEVEG HE TOV Covid-19
Mapaxwpnosic MioOwpaTtog HeTayevéoTepa TnNG 30ng Iouviou 2021
(epappodleTal yia €TAOCIEG NEPIOOOUG Nou &ekivoUvV TRV N HETA ThV
01/04/2021)

Tov MdapTio Tou 2021, To IASB npo&Bn oTnV £€kd00N TPOMOMOINCEWYV avapopika PE TNV
NPAKTIKN €papuoyn Tou AMXA 16, Bacel Twv onoiwv ENEKTEIVETAI N NEPIOdOC EPAPHOYNG
Kata €&va €ToG MPOKEINEVOU VA OUMNEPIAABEI TIC NApaXwpnoeic MIoBwPaToG nou
oxeTiCovral pe TOov Covid-19 o1 0noieg¢ HEIWVOUV TIG NANPWHEG MICOWHATWY MNoU
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kaBioTavTal NANPpwTEES TNV N NpIv ano Tnv 30n Iouviou 2022. O1 TPONONOINCEIC OEV £XOUV
enidpaon oTIG OIKOVOUIKEC KaTaoTAoElG.

2.2.2.NeA MPOTYNA, AIEPMHNEIEZ, ANAOGEQPHZEIZ KAI TPOMOMOIHZEIZ YOIZTAMENQN
MPOTYNQN TA ONOIA AEN EXOYN AKOMA TEGEI ZE IZXY H AEN EXOYN ErKPIGEI AMO THN
EYPQMNAIKH 'ENQ=H

Ta akdAouBa vea MpoTuna, Alepunveieg kal Tpononoinoelc MpoTunwy £xouv €kdoBei anod
To SupBoUAIo AieBvwv AoyioTikwv MpoTunwy (IASB), aAAd €iTe dev £xouv akoun Tebei o€
IoXU €iTe dev €xouv uUIoBeTNBei and Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig orto AMNXA 3 «XZuvevwoelg Enmixeipnoswv>», orto AAN 16
«Evoopara Mayia», oro AAN 37 «MNMpoBAEWelG, EVOEXOHEVEG YNOXPEWOCEIG
kal Eviexopeva Zroixeia Tou EvepynTikoU» Kal oTiG «ETRoIEG BEATIOOEIG
2018 - 2020>» (sappoleTal yia ETAOCIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
TV 01/01/2022)

Tov Maio Tou 2020, To IASB npo£Bn ortnv €kdoon MHiac osipdag TPOMOMOINCEWY, MNou
neEPIAAUBAVOUV MEPIOPICPEVOU OkKoMnoU Tpomnonoinoelig og Tpia MpoTuna, kKabwg Kal TiC
ETnoiec BeATiwoelg Tou ZupBouAiou. O1 ev AOyw TPOMOMOINCEIC NAPEXOUV OIEUKPIVIOEIG
ava@opika Pe Tn diatunwon Twv MNpoTunwv n d1opbwvouv NOCOVOG CNPACiac CUVENEIEG,
napaBAEPEIG 1 avTIKPOUOEIG JETAEU TwV analiTAoewy TwVv MpoTunwv. Mo CUYKEKPIPEVA:
O1 Tpononoinoeig oto AMXA 3 «Zuvevwaelg Enixeipnoewyv>» enikaiponolouV pia napanounn
Tou AMXA 3 oto EvvoloAoyiko MMAdgiclo TnG XpnuaToolKOVOMIKAG Ava@opdag xwpig va
TPOMNONoIoUV TIG AOYIOTIKEG AnaITACEIG NOU apopoUV OTIC CUVEVWOEIG EMNIXEIPATEWV.

O1 Tpononoinosic oto AAM 16 «Evowparta Mayia» anayopelouv O Wia €Taipeia va
a@aipeocel and To KOOTOG TwV Nayiwv nood nou €AaBe and TNV NWANCN CTOIXEiWV Nou
napdayovTal kata Tn SIAPKEIA NPOETOINACIAG TWV €V AOYW NaAyiwv yia va kataoTouv €Tolua
npog xpnon. AvTIBETWG, N €Talpeia avayvwpilel Ta v AOyw €00d0a and NwARCEIG Kal Ta
OXETIKA KOOTN oTnV KataoTraon ANOTEAECUATWV.

O1 Tpononoinoeig oto AAM 37 «MpoBAeweig, Evdexoueveg Ynoxpewoeig kal Evdexopeva
>Toixeia Tou EvepynTikou» npocodlopifouv Ta KOOTN Mou uia eTaipeia 6a npenesl va
oupnepIAGBel kata Tnv a&lioAdynon yia To €av éva cupBoAailo givar {nuioyovo.

O1 ETAolec BeATiwoeic Twv AMXA - KUkAog 2018-2020 npoBaivouv o€ noOovog onuaaciag
Tpononoinoelg oto AMNXA 1 «Mpwtn E@appoyn Twv Algbvov MpoTunwv
XpPNHUATOOIKOVOMIKAG Ava®opdc», ato AMXA 9 «XpnuaToolkovouika Meoa», oto AAM 41
«[ewpyia» kal ora EneEnynuartika Mapadeiypata nou ouvodeuouv To AMNXA 16
«MioBwoeIg».

H etaipeia B6a €&eTacel Tnv eninTwon OAwvV Twv napandvw oTiG OIKOVOUIKEG Tou
KaTtaoTaoeig, av kal dev avapeveTal va €xouv Kapia. Ta avwTEpw €xouv uloBeTnOei ano
Tnv Eupwnaikn 'Evwon Pe nuepounvia evapéng ioxuog Tnv 01/01/2022.

e ANXA 17 «AcQaAIOTIKEG SUHBaoEIG» (EpapHOLETAl YIA ETNOCIEG NEPIOSOUG
nou §ekivoUv TRV N peTa Tnv 01/01/2023)

Tov Mdio Tou 2017, To IASB npo£Bn otnv €kdoon €vog veou MpoTunou, Tou AMXA 17, To
onoio avTikaBioTa €va evdiapeoo MpoTuno, To AMNXA 4. Zkondg Tou €pyou Tou IASB nTav
n avanTu&n evoc eviaiou MpoTunou Baoiopévou oTiC apxeg (principle-based standard) yia
TOV  AOYIOTIKO  XEIpIONOd  OAwv  Twv  TUNWV ~ ao@AAIOTIKOV ~ OUMBACEWV,
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ouhnEPIAQUBAVONEVWY KAl TWV CUPBACEWY avTao@AaAionG Nou KATEXEl £vac aoPAAIOTIKOG
(popeac. 'Eva eviaio MpdTuno BaciOPEVO OTIC ApXEC Ba evioXUOEl TN OUYKPICINOTNTA TNG
XPNUATOOIKOVOUIKNG avagpopdac MHeTA&U OIKOVOMIK®WV OVTOTATWYV, OIKAlodooIwV Kdl
kepalalayopwv. To AMXA 17 kaBopilel TIC anaiTnosic nou 6a npenel va epappolel pia
OIKOVOMIKN OovTOTNTA OTn XPNHATOOIKOVOMIKN nNAnpopopnon nou oXeTileTar pe
aoQalIoTIKEC oupBaoeic nou kdidel kal oupBAcEIC avTao@PAAiong Nou KaTexel. EninAgoy,
Tov IoUvio Tou 2020, To IASB npo€Bn oTnv £€kd0CN TPOMOMOINCEWY, Ol OMOIEC OPWG Oev
ennpealouv TIC BePeAIWOEIC apXEC Nou sionxBnoav oTav apxika ekdobnke To AMXA 17. Ol
TPOMOMOINCEIG €XOUV OXEDIAOTEI JE OKOMNO VA MEIWOOUV TA KOOTN MEOW aANAOUCTEUONG
OPIONEVWY anaiTnoewv Tou [poTunou, va odnynoouv o nio e€UKOAA €MeENynoIun
XPNHATOOIKOVOUIKA anodoan, kabwg kal va dIEUKOAUVOUV Tn JETABaon avaBaAAlovTag Tnv
nUepopnvia epapuoyng Tou MpoTunou yia To 2023, napexovrac napdAAnAa npdobeTn
BonBeia yia Tn Peiwon TNG NpoondaB&sia¢ Nou anaiTeital kKata TNV NpwTn €Qappoyn Tou
MpoTunou. H eTapieia 6a €EeTaoel TNV €ninTwon OAwV TwV Napanavw oTIG OIKOVOUIKEC
Tou KaTtaoTdaoelg, av kal Oev avaheVvETal va €XouV Kapia. Ta avwTEpw £XOUV UIOBETNOEI
and Tnv Eupwnaikn ‘Evwon Pe nuepounvia évapéng ioxvog Tnv 01/01/2023.

e Tpononoinoei o1to AAM 1 «Ta&divopnon YMNOXPEWOEWV G
BpaxunpoOsopes n MakponpoOeopec» (epapHoleTal yia ETNOCIEG
nePIOdouUG Nou EeKIvouv TNV N HeTa TRV 01/01/2023)

Tov Iavouadpio Tou 2020, To IASB npogBn otnv €kdoon Tpononoinocewv oto AAM 1 nou
ennpealouv TIC ANAITACEIC YIA TNV MAPOUCIiacn TWV UMNOXPEWOEWYV. ZUYKEKPIMEVA, Ol
Tpononoinoelig anooapnvifouv €va and Ta KpITnpia Tagivopunong HIag UnoXpeEwong wg
HakponpOBeoun, TNV anaitnon yia dia ovroTnTa va €xel 1o dikaiwpa va avaBaAel Tov
dlakavoviopd TNG unoxpEwaong yia TouAdxioTov 12 Pnveg JETA TNV nepiodo avagopdg. Ol
Tpononoinoeig nepiAauBdavouv: a) anocanvion OTI To JIKAIWHPA Miag ovroTnTag yia
avaBoAn Tou diakavoviopoU 6a npeEnesl va ugioTatal Kata TNV nUEpounvia avagopdg,
B) anocagnvion OTI N Ta&ivounon TnG unoxpewaong dev ennpealetal and TiIG NpoBEoeIC N
npocdokKiec TNG OI0iKNONG OXETIKA WE TNV €EAOKNON TOU JIKAIWMMUATOG avaBoAng Tou
dlakavoviopou, y) enggnyolv Nwg ol ouvlnkeg daveliopou ennpealouv Tnv Tagivounon,
kar 0) anoca@nvion TWV andiTnoswv OXETIKA ME TNV Ta&IvOUNOon UMNOXPEWOEWV Midg
ovTOTNTAG Nou NpOKeITal va n evOeXOMEVWG va Olakavovioel HEOw €kdoong 10iwv
OUMMETOXIKWV TiTAwV. EninAgov, Tov IoUAIo Tou 2020, To IASB npo€pn otnv €kdoaon Hiag
Tpononoinong yia Tnv avaBoAn kKata eva €ToG TNG nUepopnviag €vap&ng 10xXU0G TNG
apxikwg ekdobeiocag Tpononoinong oto AAM 1, w¢ anoTéAeopa TnG €€AnAwong Tng
navonuiag Tou Covid-19. H eTaipeia 6a €EeTdoel TNV €ninTwon OAWV TWV NApanavw oTIC
OIKOVOMIKEG TOU KaTaoTaoelg, av kal Ogv avapeveTal va €Xouv kapia. Ta avwTépw dev
€XOUV Ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 1 «Mapouciaon Twv Oikovopikwv KataoTaoswv »
(epappoleTal yia €TAOCIEG NEPIOdOUG Nou EekivoUvV TNV R HETA ThV
01/01/2023)

Tov ®eBpoudpio Tou 2021, To IASB npogPn oTnv €kO0OCN TPOMOMOINCEWY NEPIOPICHEVOU
okonoU nou a@opoUvVv OTIC YVWOTOMOINCEIG TWV AOYIOTIKWV MOAITIKWV. XKOMNOC TwV
TPOMONOINCEWV £ival va BEATIWOOUV TIC YVWOTOMOINOEIC TWV AOYIOTIKOV NOANITIKDOV WOTE
va napexXouv nio Xpnoign nAnpopopnon oTouG €NeVOUTEG KAl O AOIMOUC XPNOTEC TWV
Oikovopikwv KaTtaotacewv. Mo ouykekpigéva, Pe BAon TIG TPOMOMOINCEIC ANAITEITAl N
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YVWOTOMN0INON ONUAvTIK®OV NANPOPOPIMV OXETIKWV HE TIC AOYIOTIKEC MOAITIKEG, AVTi TNG
YVWOTOMN0IiNONG TWV ONUAVTIKOV AOYIOTIKWV MOAITIKWV. H e€Ttaipia 6a €&sraocsl Tnv
€NiNTwon 0AWV TwV Napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoeic, av Kal Oev avahéveTal
va €xouv kapia. Ta avwTepw dev £xouv uloBeTnOei anod Tnv Eupwnaikr ‘Evwaon.

e Tpononoinoeig oto AAIN 8 «AoyioTIKEG MOAITIKEG, AAAaYEG OTIG AOYIOTIKEG
EKTIMAOEIG Kal AdON: OpICHOG TWV AOYIOTIK®OV EKTIHACE®WV>» (epapupoleTal
yia ETAOIEG NEPIOJOUG Nou EEKIVOUV TV | HETG TRV 01/01/2023)

Tov ®eBpoudpio Tou 2021, To IASB npogPn oTnv €kO0OON TPOMOMOINCEWV NEPIOPIOUEVOU
okonoU ol onoieg anogagpnvifouv Tn diagopd PeTAEU aAAaync AoyIOTIKNAG EKTIHNONG Kal
aAAayng AoyioTIKAG MNOAITIKAC. H O1dkpion auTn €ival onuavTikn, Kadwg n aAAayn
AOYIOTIKNG €EKTINNONG €papuoOleTal Xwpic avadpopikn 1oxU Kal PJOVOo yia PEAAOVTIKEG
ouvaAAayEc kal AAAa HEAAOVTIKA YeyovOoTd, €v avTiBeoel Ye TNV aAAayn AoyIoTIKAG
NOAITIKAG nou €xel avadpouikn 1oxXU kal epapudleTal o ouvallayeg kal aAAa yeyovoTa
Tou napeABovTtoc. H eTaipeia Ba e€eTdosl Tnv eninTwon OAWV TWV NAPANAVW OTIC
OIKOVOMIKEC TOU KaTaoTdaoelg, av kal Ogv avapeveTal va €xouv kapia. Ta avwTépw dev
€XOUV UloBeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig oto AAMN 12 «®opoi Eicodnuarog: AvaBaAAopevog ®opog
OXETI(OHEVOG HE ANAITAOCEIG KAl YNOXPEWOEIG NOU NPOKUNTOUV Ano Hia
Mepovwpévn ZuvaAAayn» (e@appolderal yia €TACIEG NEPIOSOUG MNOU
&ekivouv TNV N HeTa Tnv 01/01/2023)

Tov Mdaio Tou 2021, 1o IASB npo&Bn oTnv €kd0CN OTOXEUMEVWV TpOoMnonoinoewyv oto AAM
12 npokelgEvou va npoadlopicel NWG Ol OIKOVOMIKEG ovTOTNTEG Ba npénel va XeipidovTal
Tov avapBaAAopevo @OpPO Nou MNPOKUMTElI and OUVAAAAQYEC ONwG ol MICOWOEIS Kal ol
UMOXPEWOEIC ANOJECHEUONG — OUVAAAAQYEG YIA TIG OMOIEG Ol OIKOVOMIKEG OVTOTNTEG
avayvwpifouv TauTtdéxpova Wia anaitnon Kal pia UnoxpEwaon. Z& OUYKEKPIUEVEG
NEPINTWOEIG, Ol OIKOVOUIKEG OovTOTNTEG anaAAdoocovTtal and Tnv avayvwpion
avaBaAAopevou @opou OTav avayvwpifouv andaiTioeIg ) UNOXPEWOEIC YId NpWTN Popd.
O1 Tpononoinaosig anoca@nvifouv OTI N v AOyw anaAiayr Oev E€xel €papuoyn Kai ol
OIKOVOMIKEG OVTOTNTEG anaiTeital va avayvwpifouv avaBaiAopevo popo OTIC OUVAAAAYEG
auTec. H eTaipeia Ba €&eTaoel Tnv €ninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou
KataoTaoeig, av kal dev avaueveTal va €Xouv Kapia. Ta avwTepw Oev €Xouv UIOBETNOEI
anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNXA 17 «Ac@alAioTikEG SupBaocsiq: NMpwTtn Eqpappoyn
Twv ANXA 17 ka1 ANXA 9 - TMAnpogopieg ZuykpiTikng Mepiodou>
(epappoleTal yia €TAOCIEG NEPIOdOUG Nou EekivoUV TNV R HETA TnV
01/01/2023)

Tov AekepBpio Tou 2021, To IASB npogPn oTnv €kdoon Wiag TpPononoinong NEPIOPICHEVOU
okonoU OTIC anaiThoelg PeTaBaong oto AMXA 17 npoKeEIJEVOU va aAvTIMETWMIOEI €va
onMavTiko {NTNHUAa Nou OXETICETAl JE TIC NPOCWPIVEG AOYIOTIKEG AvavTIOTOIXIEG HETAEU TwV
UMOXPEWOTEWV anod acPAAIOTIKEG CUMBACEIC KAl TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU OTN GUYKPITIKA NANPopOpnon oTa nAaiola Tng npwTng epapuoyng Tou AMXA
17 <«AOQ@aAIOTIKEG ZupBdaceic» kai Tou AMXA 9 «Xpnuatoolkovopika Méoa». H
Tpornonoinon €xel okond va BeATiooel Tn XPNOIMOTNTA TNG XPNMATOOIKOVOMIKNAG
nAnpogopnong nou Oa napoucidldeTal OTn CUYKPITIKA NEPIOdO yia TOUG XPHOTEC TWV
Oikovouikwv Kataotdaoswv. H eTaipia 8a e€sTdoel TNV eninTwon OAwV TwV nNapandavw oTIC
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OIKOVOMIKEC TOU KaTaoTdaoelg, av kal Ogv avaueveTal va €xouv kapia. Ta avwTépw dev
€xouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

2.2.3.ANAATEZ ZTIZ AOFIZTIKEZ NMOAIKEZ ENTOZ THZ XPH=H: 2021

H EmTponn Algpunveiwyv Twv AMXA €E€dwoe Tov Maio Tou 2021 Tnv opIOTIKA andgaon
nuepnailacg d1ata&éng unod Tov TiTAo «KaTavour napoxwv o€ nepiodouc unnpeoiac cuPpwva
ME To AleBvEG AoyioTiko MpoTuno (AAM) 19», oTnv onoia nepIAAPBAvVETAl ENEENYNHATIKO
UAIKO ava@opika HPE TOV TPOMO KATAVOMNC TWV MAPOXWV O NEPIODOUC UNNnpPeoiac €ni
OUYKEKPIMEVOU MPOYpAPHATOC KABOPIOPEVWV NAPOXWV AVAAOYOU €KEiVOU nou opileTal
oTo apbpo 8 Tou N.3198/1955 wc npog Tnv napoxn anolnuiwonc Adyw ouvta&iodoTnong
(To «Mpoypappa Kabopiopyeévwy Mapoxwv Tou EpyaTikoU Aikaiou»).

Me Baon Tnv wG avw Andgaacn dlagoponoleiTal o TpONoG Pe Tov onoio epapudlovrav aTnyv
EAANGDA kaTa To NapeABoOv ol Baoikeg apxeg Tou AAM 19 wg npog To BEPa auTo, Kal KaTd
OuVveneld, cUPNPWVa Pe Ta 0oa opifovtal oto “IASB Due Process Handbook (nap. 8.6)",
Ol OIKOVOMIKEGC OVTOTNTEC MOU OUVTACOOUV TIC XPNMATOOIKOVOUIKEC TOUG KATAOTAOEIC
oUP@wva Pe Ta AMNXA anaiTeitTal va Tpononoinoouv avaioya TNV AOYIOTIKI TOUG NOAITIKN
WG Npo¢ To Oua auTo.

H ETaipeia pexpl Tnv €kdoon Tng anogaong nuepnoiag diataéng, epappole 1o AAM 19
KATAVEWOVTAG TIGC MApPOXEG nou opifovral and To apbpo 8 Tou N.3198/1955, TOV
N.2112/1920, kai Tng Tpononoinong Tou anod Tov N.4093/2012 oTtnv nepiodo and Tnv
npooAnwn [HEXP!I TNV CUMNARPpwON 16 €Twv €pyaciag akoAouBwvTac TNV KAigaka Tou
N.4093/2012] fj [HEXP!I TNV NUEPOMNVia ouvTa&lodoTnonG Twv epyalopévwVv].

H epappoyn TnG ev AOyw 0pIoTIKAG ANOPAONG OTIC GUVNUMEVEG OIKOVOUIKEG KaTAOTATEICG,
EXEl WG AMOTEAEOKA va YiveTal MAEOV N KATAVOMN TwV NApoXwV oTad TeAeuTaia [16] €Tn
MEXPI TNV NUEPOMNVia ouvTa&lodoTnong TwV £pyalopeEVWV akoAoUBWVTAG TNV KAiNaka Tou
N.4093/2012.

Bdoel Twv avwTEPW, N EQApHPOYN TNG WG AVw OpPIOTIKAG ANOPacn €XEl AVTIMETWNIOOE w¢
METABOAN AOYIOTIKNG NOAITIKAG, EpappolovTag Tnv aAAayn avadpouika and Tnv &vapén
TNG NPWTNG CUYKPITIKNG NepIodou, CUNPWVA KE TIC napaypagoug 19 - 22 Tou AAI 8.

H enidpaon ano TIC avwTEPpw AAAAYECG AVAAUETAl KATWTEPW WG €ENG :

IcoAoyiopog 31.12.2020
MeTapoAn
Anpooigsupéva AoyioTiknG Enavadiatunmp
31.12.2020 NOAITIKAG €va 31.12.2020
AnoTeAéopara €1G véov 1.357.852,58 272.269,95 1.630.122,53

MpoBAEYeIg yia -

anolnpiwon Npocwnikou 453.158,99 358.249,93 94.909,06
AvaBaAAopevn
popoAoyikn Anaitnon 560.969,39 85.979,98 474.989,40
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AnoTeAéopaTra Xpnong

KUkAog epyaciov (MwWAARCEIC)

KooTog nwAnoewv
MikT0 KEpdog
AAAG €000a EKPETAAAEUONG

'EE0Oa d10IKNTIKNAG A&IToupyiag
'E€E00a AsiToupyiag epeuvav &

avanTuéng

'EE0da AsiToupyiag d1aBEgewC

AAAG €E00a EKMETAAAEUONG

AsiToupyika AnoTeAéopara

XpnuaToolkovouika £€oda
XpNUATOOIKOVOMIKA €500d
AoInd XpnUATOOIKOVOUIKA
anoTeAéoparta

Képdn NMpo ®opwv
dopoloyia €160dAPATOC
Képdn MeTa ®opou

3. NEPIAHWH BAZIKQN AOINIZTIKQN APXQN

3.1. BA>=H NAPOYZIAZH:

MeTaBoAn

Anpooisupéva AoyioTiknG EnavadiaTunwpeé

31.12.2020 NOAITIKAG va 31.12.2020
4.365.468 0 4.365.468
-2.934.640 0 -2.934.640
1.430.829 0o 1.430.829
48.837 48.837
-1.171.377 0 -1.171.377
0 0 0
-664.238 0 -664.238
-301.301 -5.325 -306.626
-657.250 -5.325 -662.575
-147.549 1.206 -146.343
53.635 0 53.635
164 0 164
-751.000 -4.119 -755.119
28.499 989 29.487
-722.501 -3.130 -725.632

Ol €TNOIEC OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei cUPPWVA PE TNV ApXH TOU I0TOPIKOU

KOOTOUG.

H nepiAnwn Twv Bacikwv AOYIOTIKWV apxwv nou napoucialovral napakdtw €xouv
epapuooTei Pe ouvénela ano Tov Tnv ETaipeia 1600 oTnVv Tpéxouoa OGO KAl OTNV
nponyoUHevn Xpron nou napoucialovTdl 0€ AQUTEC TIC OIKOVOUIKEG KaTAOTACEIC.

3.2. OMAAH ZYNEXIZH THZ APAXTHPIOTHTAZ THZ ETAIPEIAZ

>Ta nAaiola TNG YevikoTePNC avadiopyavwaong TnG ETAIPEIAC o€ ouvduaopO PE TO YEYOVOC
OTI To gUvoAo TwV 10iwv KepaAaiwv TnG ETaipeiag kata tnv 31.12.2020 ATav HIKPOTEPO
TOU MIoOU TOU HETOXIKOU KEPAAQIOU KAl WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIg TNG
nap. 4 Tou apbpou 119 ToOU V. 4548/2018, ano@AcioTNKE N MEIWON TOU METOXIKOU
KEQAAQioU TNG €TAIPEIQG PE CUPWNQIONO OCWPEUMEVWV AOYIOTIKWV (nUIOV ano To

XPNHATIKO N00O Twv €12.726.600 oTo XpnuaTikd noco Twv €1.710.480.
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KaTtd Tn Fevikn Zuveleuon oTic 10/09/2021 To AIOIKNTIKO SUPBOUAIO EVEKPIVE TNV MEIWON
TN¢ aiac TnG KaGBe PETOXNC TNG O€ NOCO PIKPOTEPO TwV 0,04 TEooApwV AENTWV Tou Eupw
Kal Tn MEiwon Tou MPETOXIKOU KEPAAAQiou TNG E€TAIPEIAC HE CUPYNPIOHO CWPEUHEVWV
AoyioTIKoV {nuiov TnG Ta&ews Twv €11.118.120,00 (and TO XpnHATIKO MOCoO Twv
€12.828.600,00 oTo XpnuaATIKO Noood Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal 0TO XPNUATIKO MOCO TWV TECCAPWV AENTWV Tou Eupw -0,04€-pe
OUVOAO 42.762.000 XIAIGDEG METOXEG.

Me Bdon Ta napandavw, n Aloiknon nioTevel 0TI OEV OUVTPEXOUV AOYOI U GUVEXIONG TNG
0paoTnpIOTNTAC TNG ETAIPEIAC YIA TOUC ENOPEVOUG 12 NAVEC anod TNV NUEpounvia ocuvTagng
TWV OIKOVOMIKWV KATAOTACEWV.

>Tnv TpExouoa xpnon n Etaipeia dev cuveTa&e €vonoinUEVEC OIKOVOUIKEC KAOTAOTAOEIG OE
gpappoyn TnG napaypagou 10 Tou AieBvoucg AoyioTikoU MpoTunou 27 kail otn Baon oTI n
ETaipeia eival BuyaTtpikry Tng Browsepath Ltd., dev undpxouv Aoinoi PETOXOlI WOTE va
EXOUV avTIPPNOEIC €N’ auToU Kal n PeToxn TnG Osv dianpaypaTtevsTal o dnuodaoia ayopd
(og eyxwplo n aAiodand xpnuaTioTApIO N Ot eEwXpnMaTioTnpiakn ayopd nou
NEPIAGUPBAVElI TOMIKEG KAl NEPIPEPEIOKEG ayopeg). H Browsepath Ltd. etoipadel
EVOMNOINKEVEC OIKOVOMIKEG KATAOTACEIG Baoel AMNXA, oTIg onoieg evonolsital n ETaipeia kal
ol BuyaTpIKEG TNG.

ZUMHETOXEG OE BUYATpIKEG

Ol CUMMETOXEG TNG MNTPIKNG ETAIPEIAG OTIC EVOMNOIOUNEVEG BUYATPIKEG TNG ANOTIMWVTAl OTO
KOOTOG KTAONG MEIOV TUXOV OUCOWPEUMEVEG CNMiEG anopeiwong, pooov unapyouv. O
€ENEYXOG anopeiwong dievepyeital ge Baon Tig anaiThoeig Tou AAM 36.

ZUMHETOXEG OE OUYYEVEIG ENIXEIPNOEIG

Ol OUMMETOXEG TNG MNTPIKAG ETAIPEIAG OTIG EVOMOINUEVEG OUYYEVEIG TNG ANOTIHWVTAl OTO
KOOTOG KTAONG MEIOV TUXOV OUOCWPEUNEVEG {NMiec anopegiwong, pooov undapyouv. O
€EAEYXOG anopeiwong dievepyeital ge Baon Tig anaiThoeig Tou AAM 36.

3.3. METATPONH ZE ZENO NOMIZMA

Nopiopa AsiToupyiag kal napouagiaong
O1 Oikovouikec KaTtaoTaoeic napouaialovral o€ Eupw, nou €ival To AEIToupyikd vopioua
Kal To vodioua napouagiaong Tng ETaipeiac.

ZuvaAAayEg kal unoAoina o€ EEvo VOHIOHA

O1 ouvaAAayeg og &Eva vouiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOWA ME TN XpnRon
TWV I00TIMIOV MNOU 10XUOUV KATA TNV nNUEpopnvia Twv cuvaAlaywv. Ta VOMIOWATIKA
OTOIXEIQ TOU EvVEPYNTIKOU KaAl Ol UMNOXPEWOEIC Mou ekppalovtal o€ E&Evo VOMIoua
METATPENOVTAl OTO VOMIOHWA A&IToupyiag Tng ETaipeiag katd Tnv nuepounvia avagopacg
TnG Kataotaong OIKoOVOUIKNG ©€0nG, XpNOIMOMNOIWVTAG TNV I00TIMIA KAEICINATOG KATA TNV
nUepopnvia autn. KEpdn kal {nuiec anod ouvaAAaypaTiKeG d1aPOpPEC Ol Onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouvaAlaywv katd Tn OIdpkela TNG XPAong kai anod Tn
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HETATPOMNN TWV VOMIOHATIKWV OTOIXEiwWV nou ek@palovral o &vo VvOPIOPa ME TIC
IOXUOUOEC 100TIMIEG KATA TNV nuepounvia TnG Katdotaong OIKovouiknG ©O€ongc,
avayvwpilovTal oTa anoTeAEONATA.

Ta pn VOMIOWATIKA OTOIXEIQ KAl UMOXPEWOEIC nou ek@palovTtal oe &Evo vOPIoOPa Kal
anoTiywvTal oTnv €UAoyn a&ia Toug JeTaTpénovTal oTo AsIToupyikd vouiopa TnG ETaipeiag
XPNOIMOMOIWVTAC TNV I00TIYIa nou 1oXUEl KATa TNV nuepounvia npoadiopiopgoU TG
euAoyng a&iac Touc. O1 ouvaAAaypaTikeG d1aPopEC and Ta PN VOMIOWATIKA OTOIXEIa nou
anoTigwvTal otnv evloyn afia Toug, BewpolvTal wG TUAMA TNG €UAoyng a&iag kal
OUVENWG, KaTaxwpouvTal 0rnou Kal ol dlapopeC TNG eUAoyNn¢ a&iac.

Ta k€pdn kai ol {nieg Nou NPOKUNTOUV anod ouvaAAayEg o€ EEva vopiopaTa aAAd kai anod
TNV anoTignon TEAOUG XpNoNG VOUIOUATIKWV OTOIXEIWV 0 EEva vouionuaTa nou nAnpouv
TIC NPoUNoBETEIC avTIoTABUIONG TAMEIOKWY powV, dneikovi(ovral oTta Aoind OuvOAIKA
€000a Kal CWpPEUTIKA OoTa idla KepdaAaia.

3.4. ENZQMATA NMEPIOYZIAKA 2TOIXEIA

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal oTiG OIKoVouIKEG KaTaoTaoelg oTIC a&ieg
KTHONG TOUG, MEIOV TIC CWPEUNEVEG ANOOBETEIC KAl TIC CWPEUHEVEC (NUIEC anopEiwong Twv
nayiwv, epooov unapxouv. To KOGTOC KTAONG NEPIAANBAVEI OAEC TIC ANETA ENIPPINTOUEVECG
danaveg yia Tnv anokTnon TwV OTOIXEIWV auTwV.

MeTayeveoTepeg danaveg kataxwpouvTal o€ enauv&non Tng AoyioTIKAG afiag Twv
EVOWNATWV Nayiov N wg E&ExwploTo naylo HOVo KATA TNV €KTAON NOU ol dAnAveg AUTEG
au&avouv Ta JEANOVTIKA OIKOVOMIKA OQEAN MNOU AVANEVETAI VA €I0PEUCOUY and TNV Xpnon
TOU Mayiou OTOIXEIOU KAl TO KOOTOG TOUG PNOopPEi va enipeTpnBei agionioTa.

Ol EMNIOKEUEG KAl ouvTNPNOEIC avayvwpilovTal wg €€0da oTa anoTeAEopaTa TngG Xpnong
KaTa Tnv onoia npayuartonolouvTal.

Ta oToIxEia TwV EvowPaTwyv nayiwv diaypa®ovTtal Kata TNV NnwAnon N Tnv andoupan Toug
N 6Tav v AvahevovTal NEPAITEPW OIKOVOMIKA OPEAN anod Tn ouvexI{OPevn Xprnon Toud.
Ta kepdn n ol {nuieg nou npokunTouv and Tn diaypagn e€vog €vVOWMATOU nayiou
nepIAGUBAvVOVTAl 0TA ANOTEAECUATA TNG XPAONG KATa Tnv onoia diaypdpeTal 7o ev AOyw
nayio.

OI anooBECEIC TWV OTOIXEIWV TWV EVOWHATWV nayiwv (nAnv olkonedwv Ta onoia dev

anooBevovTal) unoAoyilovTal pe TNV oTtadepr) PEBodo pEaa otnv W@PEAIUN {wr) TOUuG nou
EXEl WC €ENC:
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ETiO10 N0000TO

anooBeong
Mnxavnuarta Kai eyKataoTAaoelg 8% - 20%
'EminAa, TnAen/kog €EONAIOMOG  Ki
UMOAOYIOTEC 15% - 30%
NoINOG €E0NAIGTHOC 12% - 20%

O1 WQEAIPEG (WEC TWV EVOWHNATWY NAYiWV UNOKEIVTAl O€ ENAVEEETAON TOUAAXIOTOV KAOE
TEAOG XPNONG.

'OTav ol AoyIOTIKEG aiec TwV EVOWUATWYV Nnayiwv unepBaivouv Tnv avaktnoipgn a&ia Toug,
TOTE n dlagopd (anoueiwon) kaTaxwpeitTal adueca we €€0do oTa anoTeAéouara. Kata tnv
NWANON TWV EVOWNATWV Nayiwv, ol d1apopeC NETAEU Tou TINAKATOG Nou AauBaveral kai
TNG AOYIOTIKNG TOUG a&iag kataxwpouvTal wé KEPON N {nNuieg oTa anoTeAeouara.

3.5. YNEPA=IA ENIXEIPHZHZ

H Ynepa&ia Emxeipnong nou npokUNTel ano Tnv €€ayopd piag BuyaTpikng avTinpoownevel
TNV nA€ovaoparTikn dlagopd Tou KOOTOUC €Eayopdc kal TnG euAoyng afiac Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMOXpeEwoewv TnG e€ayopalopevng ETalpeiac kata Tnv
nuUepopnvia Tng e€ayopdc. MeTa Tnv apxikn avayvwpion, n unepa&ia dev anooBeveral,
aAAG unokelTar o€ €AeyXO anopeiwong oe kKABe nuepounvia oUVTAENG OIKOVOUIKWYV
KATaoTaoewyv, dAAd kal oTav unapxel evoeiEn yia avaykn anopeiowongc.

MNa Toug okomnoug ToUu €AEYXOU anopeiwong TnG unepa&iag, n unepa&ia KATavePeTal OTIC
Hovadec dnuIoupyiag TAMEIOKWY POWV Ol OMOIEC avaueveTal va w@eAnbouv and TIg
OUVEPYEIEG TNG OUVEVWONG, aveEapTnTa and To €av Ta oToIXEia evepynTikoU r nabnTikou
TNG e€ayopacBeiocag ovroOTNTAG AVTIOTOIXOUV OE AUTEG TIG HOVADEG AsIToupyiac.

3.6. 'AYAA MEPIOY=IAKA ZTOIXEIA

Ta auAa neplouciakd aToixeia nepiAauBavouv TNV €UNOpIKn enwvupia, TNV d1adIKTuakn
0leUBuvaon, TNV neAATEIaKn BAcon TnG €Talpeiag kal dAAa AuAa nepiouciaka OToIXEiq,
onMEIWVOVTAG OTI N EUNOPIKN eNwVUMia, n diadikTuakn d1eUBuvaon kal N neAaTeiakn Baon
avayvwpioTnkav Kkatda Tnv Katavoun KOoToug eEayopdacg Tng «Xpuong Eukaipiag A.E.» Tnv
30/09/2008.

H epnopikn enwvupia kail n diadiktuakn dieubuvon gival angpiopioTou w@PEAINNG {wNG, Kal
KaTa ouvenela dev anooBevovTal aAAG EAEYXOVTal YIa ANoPEiwaon 0Tav undpxXouv OXETIKEG
evOei&elg, N To apyoTepo o€ €Tnola Baon. H neAateiakn Bdon anooBeveTal KABs £€T0OG PE
Baon TNV w@EANn {wn TNG nou &xel npoodiopioTei ota 13 €tn. O1 adeieg¢ Xpnong
NPOYPAPHATWY UNOAOYIOTWV KEPaAAaionoloUvTdl 0To KOOTOG KTRONG, KAl arnooBEvovTal e
Baon Tnv w@eAIPN diapkeia {wnc Toug (3-5 xpovia).

H nepiodog kai n peBodoc anodoBeonc enaveEeTalovral TouAdaxioTov otn ANEn kKAbe €Troiac

nepiodou avagopdac. AANAyEC oTnv avapevopevn w@eAiun (wri ando kabe duho oToixEio
TOU €VEPYNTIKOU avTIMETWNI{ovTal WG Jia aAAayr O€ AOYIOTIKEG EKTIMNOEIG.
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Ta noocooTtd OlEVEPYEIAG TwV ANOOBECEWV KATA TN OIAPKEId TNG WEEAINNG {wNG TwV
OTOIXEIWV auTWV €ival Ta akdAouba:

ETiO10 N000O0TO

anooBeong
AuAa neplouciakd aToixeia 7% - 24%
MpoypduuaTa unoAoyioTwV 20% - 30%

Ta kEpdn N ol {nuieg nou npoépyovTal and Tn diaypapn AOYyw €Knoinong evog auAou
OTOIXEIOU TOU gvepyNTIKOU unoAoyifovTtal w¢ n d1agopad PNETAEU Twv KaBapwv 000wV ano
TNV €KNoinon Kal Tng TpExouoag a&iac Tou nayiou, kal avayvwpilovral og KEPON N OTIC
{nuiec TNG nepiodou.

3.7. ANOMEIQ:H AZIAZ MH KYKAO®OPOYNTQN ZTOIXEIQN TOY ENEPFTHTIKOY (AYAA
STOIXEIA TOY ENEPFTHTIKOY KAI ENZQMATA MNATIA)

Mepiouoiaka oToIXEia He anePIOPIOTN WPEAIUN (wn dev anooBEvovTal aAAG UNOKEIVTal O€
€EAeyxo anopeiwong TnG a&iag Toug ot kABe nuepounvia oUVTAENG TWV OIKOVOMIKWV
KaTaoTacewyv. MNa Ta evowpaTa KAl aocwuaTta nayia NePIoUCIakd oToIXEia Nou UNOKeIvTal
o€ anodoBeon, NpayhaTonoleital EAeyxoG anopeiwong, oTav yeyovoTa n AAAAyeg OTIG
ouvenkeg unodnAwvouv OTI n avanooBeotn a&ia Toug MNOpPei va pnv €ivalr nAgov
avakTAoIun.

'OTav n avanooBeotn a&ia Twv EVOWPATWV KAl ACWPATWV Nayiov NEPIOUCIAK®V OTOIXEIWV
unepBaivel TNV avakTnoiun a&ia Toug, TOTE To eNiNA£ov Nood apopd {nuia anopeiwong Kai
KaTaxwpeitalr ansudeiac wg €é€000 oTa anoTeAEouaTa.

MNa Toug okonouUG ToU AEYXOU AMOMEIWONG, Ta NEPIOUCIAKA OToIXEia opadonoliouvTal OTo
XAUNAOTEPO €NiNEDO YIA TO OMNOIO Ol TAUEIAKEG poEC dUvaTal va npoadiopioTouv EExwpPIoTa.
H avakthoiun a&ia evog nepiouciakoU OToIXEiou €ival n peyaAuTepn a&ia peta&u Tng
€UAoyng aiag Tou MEPIOUCIAKOU OTOIXEIOU peEiov Twv €£00wV NwANONG kal TnG a&iag
xpnong. Na Tov unoAoyiopo Tng a&iag Adyw xpnong n Aloiknon ekTINA TIG HEANOVTIKEG
TAMEIOKEG POEC and TO NEPIOUCIAKO OTOIXEIO N TN Povada dnuioupyiag TAUEIOKWY POoWwV
Kal ENIAEYEl TOV KATAAANAO ouvTeAEDTH NPoeEOPANONG yia va unoAoyicel Tnv napouod
a&ia Twv HEANOVTIKWV TAUEIAKWY POWV.

Znpia anopeiwong avayvwpileTal yia To nocgd katd To onoio n AoyloTik a&ia €vog
OTOIXEIOU TOU evepynTikoU 1 piag Movadag Anpioupyiag Tapeiakwv Powv unepPaivel 1o
aVAKTAOIKMO NooO TOUG, TO onoio gival To uynAOTEPO METAELU eUAOYNG a&iag peiov Ta KOOTN
nwAnong kail Tng a&iag Aoyw xpnong. MNa Tov npoadiopiopd TnG agiag Adyw xprong, n
Aloiknon npoodiopilel TIC EKTIHWHUEVEG MEAANOVTIKEG TAMEIAKEG POEC yia kaBe Movada
Anpioupyiac Tapelakwv Powv npoadiopilovTac €va KAaTtaAAnAo NpoeEo@ANTIKO €MNITOKIO
MPOKEIYEVOU va unoAoyioelr Tnv napouca a&ia auTwv TwWV TAPEIGKOV POWV.
Mpog€opAnTiKOi NapayovTeg npoodiopilovral HEPOVWHEVA Yia kGBe Movada Anuioupyiag
Tapelakwv Powv kal avtikatonTpilouv Ta avTioToixa oToixeia KIvOUVWVY Mou €XOouv
npocodiopioTei and Tn Aloiknon yia kabs €va and autd. MepaiTépw XpnoidonolouvTal
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napadoX&C ol onoieg enikpaTouv oTnv ayopd. H nepiodoc nou e€etaleral and tn dioiknon,
dev unepPaivel Ta NevTe £€1n, didoTnua To onoio evBappuveTal ano 1o AAM 36.

O1 {nuiec anopegiwonc Twv Movadwv Anuioupyiac Tapeiakwv Powv PEI®VOUV NpwTA TN
AoyioTikn a&ia Tnc unepa&iac nou €xel kataveundei oe auTtec. O1 evanopevouoeg {nuieg
anopEeiwong XpEWvVovTal pro rata ota Aoina OTOIXEid TOU EVEPYNTIKOU TNC OUYKEKPIPEVNC
Movadac Anuioupyiag Tapeiakwyv Powv. Me g€aipeon Tnv unepa&ia, OAa Ta oToixeia Tou
EVEPYNTIKOU METayeveaTeEpa enaveEetalovral yia evOei€elc nou unodnAwvouv OTI N
nponyouUueva avayvwpliobeioa {nuia anopeiwong Toug dev uPioTaTal NAEov.

Mia {nuia anopsiwong avaoTpePeTal €av N avakTnoign a&ia piag Movadag Anuioupyiag
Tapelakwv Powv unepBaivel TNV AoyioTikA TNG a&ia. € pia TETola NEPINTWON, N AUENPEVN
AoyloTikn a&ia Tou nepioudiakou oToixeiou, dev Ba unepPaivel Tn AoyloTikn a&ia, nou Ba
gixe npoodiopioTei (kaBapnc andoBeong), av dev €ixe avayvwploTei kapia npia
anopEeiwong, oTo NEPIOUCIAKO OTOIXEIO, OE NPONYOUHEVA £TN.

3.8. AIAOEZIMA KAI TAMEIAKA ISOAYNAMA

Ta Tapelaka diabEoiya kal Tapeiaka icoduvapa nepiAauBdavouv PETPNTA OTO TAMEiO,
KaTaBEoEIC OWEWC, NPOOEOUIaKEC KaTabeoelg, Tpane(ikoUg Aoyaplaopouc unepavainyngc,
Kabwg kal AAAeC UPNANG PeUoTOTNTAC €NEVOUCTEIC Ol OMOIEC €ival AUECA UETATPEWIUEG OF
OUYKEKPINEVA NOCA TAMEIAKWV OIABECIJWY NMOU UNOKEIVTAl O PN onMavTikd Kivouvo
MeTaBoAng Tng a&iag Touc.

H eTaipeia Bewpei TIG NnpoBeopiakeg KaTaBeoeIG Kal AAANEG UYPNANG peuoTOTNTAG ENEVOUCEIG
ME AREN MIKPOTEPN TWV TPIWV PMNVWV WG XpNHATIKa O1a6£01ua, Kabwg Kal NpoBeTUIaKEG
KaTabeoelc Pe ANEN nMEpav TwV TPIWV PNVWV YIA TIG OMNoieg €xel To OIkaiwpa npowpng
PEUCTONOINONG XWPIC anwA&gla KEPaAAaiou.

MNa Tn ouvTa&n TwV KaTaoTACEWV TAPEIAKWV POoWV, Ta XpnHaTika diabeoipya anoteAouvTal
and MeTPNTA Kal katabeoelic oe Tpaneleg kabBwg kal XpnuaTtika Oiabéoiya onwg
npoadiopilovTdl avwTEPW.

O1 deopeupeveg kaTabeoeic TnG ETaipeiag aveEaptnTa anod Tn guaon TnG 0EC0PEUCNG TOUG
dev nepiAapBavovTal evro¢ Tou KOVOUAIOU TwV TAMEIaKwV OIaBeCipwV Kal TAPEIQKWYV
1I000UvVapwv, aAAd Ta&ivopouvTal oto KovOUAI «MpokaTaBoAeg kal Aoinég anaiThoeic» (BA.
>nueiwon-20).

3.9. XPHMATOOIKONOMIKA MEZA

3.9.1. ANAINQPIZH KAI NMAYZH ANATNQPIZHZ

Ta XpNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl Ol XPNHATOOIKOVOUIKEG UNMOXPEWOTEIG
avayvwpifovTtal otnv Katdoraon OikovouIikAg ©ong oTav, kal povov otav, n Etaipeia
kaBioTaTal cUPBAAAOHUEVOC TOU XPNHATOOIKOVOUIKOU HECOU.

H ETaipeia nauvel va avayvwpilel Eva XpnHUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU OTAV
Kal povo oOtav eknveloouv Ta oupBaTika dIKAIWPATA €ni TWV TAMEIOKWV POWV TOU
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XPNMATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU 1 0Tav HETABIBACEI TO XPNHATOOIKOVOUIKO
OTOIXEIO TOU evePYNTIKOU Kal €Ni TNC ouoiac YetaBiBalovral ouciwdwc OAoI o1 Kivduvol Kal
Ta O@MEAN nou OxeTilovTal HE TO OUYKEKPIPHEVO XPNHATOOIKOVOMUIKO OTOIXEIO TOU
€vepPYNTIKOU. Mia XpnUAToOOIKOVOMIKN UNoXpEwaon anoavayvwpiletal ano tTnv Katdoraon
OIKOVOMIKNAC @€ong OTav, kKal pgovo otav, €Eo@Asital — dnAadny oTav n OECPEUOn nou
kaBopileTal oTn oUPPBAcN EKNANPWVETAl, AKUPWVETAI I EKMVEEI.

3.9.2. TASINOMHZH KAI APXIKH ANAINQPIZH XPHMATOOIKONOMIKQN =TOIXEIQN TOY
ENEPrHTIKOY

Me €€aipeon TIC EPNOPIKEC ANAITAOEIC Nou dgv nepIAapyBAvouv €va onuavTikd OTOIXEIO
XPNHATOd0TNONG KAl ENINETPWVTAI TNV TIMA TNG GUVAAAayng cUPQwVa PE TIG anaiThoEIg
Tou AMXA 15, Ta Aoind XpnUaTooIKOVOWIKA OTOIXEIQ TOU EVEPYNTIKOU ENIPMETPWVTAl APXIKA
otnv €uAoyn afia npooBeTOVTAG TO OXETIKO KOOTOG TNG OUVAAAAYNG €KTOC and Tnv
NEPINTWON TWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU MOU EMIPETPWVTAl TNV
€uAoyn a&ia HEow TwV AnOTEAECHATWV.

Ta XpnNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU, €KTOC AMNO €KeEiva MoOU anoTeAouv
KaBopIohEVA Kal anoTEAECOHATIKA MECA avTioTaduiong Kivouvwy, Ta&vopouvTal OTIC
aKOAOUBEG KaTNyopieG:

XPNMATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU OTO ANOCPRECHEVO KOOTOG,

e XPNMUATOOIKOVOMUIKA OTOIXEIQ TOU €vepynTIkoU oTnVv €UAoyn a&ia pEow TwV Aoinwv
OUVOAIKWV €1000NHATWV XWPIG AVAKUKAWON OWPEUTIKWV KEPOWV Kal NUIWV KATA TNV
anoavayvwpion (GUPPETOXIKOI TITAOI)

H Ta&ivopunon Kabe xpnUATOOIKOVOUIKOU OTOIXEIOU TOU evepyNTIKOU, NpoadiopileTal BACE!:

e TOU E€nIXelpnuaTikou povTeAou Tng ETaipeiag  oxemika pe Tn diaxeipion Twv
XPNMATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, Kal
e TWV XAPAKTNPIOTIKWV TWV CUMBATIKWV TAMEIAKWY POWV TOUG.

'OAa Ta €00da kal Ta €€oda mnou oxeTidovral PJE Ta XPNMATOOIKOVOUIKA OTOIXEId TOU
EVEPYNTIKOU Kal Ta onoia avayvwpilovtal otnv Katdoraon ZuvoAikoU EicodnuaTog
nepiAauBavovrar  ora  kovdUAld  «Aoind  XpNMATOOIKOVOUIKA  AmnoTeEAEoPATa»,
«XPNHUATOOIKOVOUIKA £€E00a» Kal «XpnUaTooIKOVOWIKa €00da», EKTOC ano TNV anouEiwon
TWV EMMNOPIKWV ANAITACEWY NOU NEPIAAPBAVETAI EVTOG TWV AEITOUPYIKWV AMNOTEAECUATWV.

3.9.3. METATENEZTEPH ENIMETPHZH XPHMATOOIKONOMIKQN =TOIXEIQN TOY
ENEPIrHTIKOY

XPNHATOOIKOVOHIKA OTOIXEIO TOU EVEPYNTIKOU OTO ANOCPBECHEVO KOOTOG

'Eva XpnHATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU €NIPETPATAI OTO ANOOPBECHEVO KOOTOG

o0Tav nAnpouvTal ol KaTWTEPW OUVONKEG:

I. TO emxelpnuUaTikd HovTéAo Odlaxeipiong Tou XPNHATOOIKOVOMIKOU OTOIXEIOU TOUu
EVEPYNTIKOU €ival n dlakpdTnon ME okono Tnv €ionpa&n CUuPBATIKWV TAPEIAKWYV
powv,
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II. Ol CUMBATIKEG TAPEIAKEC POEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
guvioTavTal anokAEIOTIKA O  anonAnpwun Ke@aAAdiou kal TOKwV €ni Tou
aveEdpAnTou unoAoinou (“SPPI” kpITrpIo).

MEeTA TNV apxIKn avayvwpion, Td v AOyw XPNHATOOIKOVOWUIKA OTOIXEId TOU EVEPYNTIKOU
ENIMETPWVTAlI OTO ANOCBECUEVO KOOTOC BACEl TNG MEBOOOU TOU MPAyPaATIKOU EMITOKIOU.
>TIGC NEPINTWOEIC KATA TIG onoieg n enidpacn ano Tnv npoeEd@Anon Ogv €ival onUavrTikn,
N NPoeEOPANON NnapaAsineral.

H kaTtnyopia €nigéTpnong oOTO daAnNOOPBECHPEVO KOOTOC nepIAapBdvel un napdaywyd
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU ONw¢ dAvela Kal anaiTAoeIg YE oTABEPEC N
npokabopIoPEVEG NANPWHEC Nou dev dianpayuaTelovTdl o€ Kanola evepyo ayopd, Kabwg
€niong Ta Tapelaka diab&oiya Kal Tageiaka 1Ico0duvapa, Kabwg eniong Kal TIC EYNOPIKES Kal
AOINEC anaIThoEIC.

XpNHATOOIKOVOHIKA NEPIOUCIaKA oToixXEia nou Ta§ivodouvTal oTnv €UAoyn aia
HECW® TWV CUVOAIK®OV €£1000NHATWV (CUHHETOXIKOI TiTAOI)

ZUPQWVa HE TIG OXETIKEG analThoelg Tou AMXA 9, kata Tnv apxIkn avayvwpion, n Etaipeia
duvaTtal aheTakKANTWG va enIAEEEl va napouoialel oTa Aoind anoTeAeopaTa ansubeiag oTnv
kaBapry 6eon TIC METAYEVEOTEPEG METAPBOAEC oTnv eUAoyn a&ia piag enevduong o€
OUMMETOXIKO TiTAO, 0 onoiog dev NpoopileTal yia EUNOPIKN EKHMETAAAEUO.

Ta kepdn kal ol {nuiec and auTta Ta XPNMATOOIKOVOMIKA MEPlouciaka oTolixeia Ogv
aVAKUKAWVOVTAl MOTE OTA AnoTEAEOUATA TNG XpnonG. Ta pepiopata avayvwpilovral wg
aAAa €00da oTnV KaTAoTaon AnoTEAEOUATWY OTAV £XEl anodeixBei To dikaiwpa NANPWHNAG,
€KTOG €av n ETaipeia enw@eAeiTal and Ta €00da autd w¢ avakTnon HEPOUC TOU KOOTOUG
TOU XPNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU, onoTe Ta KEPON auTa avayvwpidovTal
OTNV KATAOTAON OUVOAIKWV €l00dnuaTtwyv. O1 cUPMPETOXIKOI TiTAOI mou npoodiopifovTal
otnv €UAoyn a&ia PEOW TWV OUVOAIKWV €l00dnuaTtwy Oe&v UNOKeIvTal Ot €&ETaon
anopeiwong H ev AOyw eniAoyn npayuartonoleital yia Kabe ouppeToxIkO TiTAO EEXwpIOTA.

H Etaipeia €xel emAe€el va Ta&ivounoel enevOUOEIG OTN CUYKEKPIPEVN kaTnyopia (BA.
>nueiwon-16).

3.9.4. ANOMEIQ>H XPHMATOOIKONOMIKQN =TOIXEIQN TOY ENEPFHTIKOY

H ulo8eTnon Tou AMXA 9 0dnynoe o aAAayn TnG AOYIOTIKNG AVTIMETWNIONG TWV {NHI®V
anopeimwong yia Ta XpNHAaTooIKOVOUIKA neEploudiakd oToixeia, KaBws avTIKAaTECTNOE TOV
XEIPIONO Tou AAM 39 yia avayvwpion npaypatonoinBevrwy NUIOV PE TNV avayvwpion
TWV AVAPEVOHEVWV MIOTWTIKWV (nuI®v. H anopesiwon opiletal oto AMNXA 9 g
avapgevopevn nmotwTikn ¢nuia (ECL), n onoia €ival n dia@opd PeTa&l TwV CUPBATIKWV
TAMEIGKWY POWV MOU OQPEiAovTal OTOV KATOXO OUYKEKPIUEVOU XPNHATOOIKOVOUIKOU
neplouciakoU OTOIXEIOU Kal TwV TAPEIGKWY POWV NOU avapéveTal va sionpaxbouyv, dnAadn
Ta EAAEIPNATA YETPNTWV NOU NMPOKUNTOUV and yeyovoTa abeTnong, nposEopAnuEVO KaTa
NPOCEYYION OTO APXIKO NpayuaTiko €NITOKIO TOU MEPIOUCIAKOU OTOIXEIOU.
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H ETaipeia avayvwpilouv npoBAEYEIC aNOPEIWONG YIa AVAUEVONEVEG NIOTWTIKEC (NMIEC yia
OAO Ta XpNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIAQ, EKTOG EKEIVWV MOU ENINETPWVTAl OTNV
guAoyn a&ia pEow Twv anoTeAsopaTwy. O oTOXOC TWV ANAITACEWY Adnodeiwong Tou AMXA
9 eival va avayvwpioel TIC avAPEVOUEVEG NMIOTWTIKEC (NMIEC yIa TO GUVOAO TNG OIAPKEIAG
{wnG €VOC XPNMATOOIKOVOUIKOU PECOU, TOU OMOIOU O MIOTWTIKOG KivOUVOG £xel au&ndei
META TNV APXIKN avayvwpion, aveEapTATwe ano To €av n a&ioAdynon yiveral o€ cuAAOYIKO
N €€aTopIKEUPEVO €ninedo, XPNOIHONOI®VTAC OAEC TIC MANPOQPOPIEC Nou pnopouv va
OUAAexBoUvV, Bdoel TOOO I0TOPIKWV 000 KAl NAPOVTWV OTOIXEIWY, AAAG KAl OTOIXEIWV Nou
a@opoUV 0 AOYIKEG HEAAOVTIKEG EKTIMAOEIC TNG OIKOVOMIKNG KATAOTAONG TWV NEAATWV KAl
TOU OIKOVOMIKOU NePIBAAAOVTOC.

MNa TNV epapuoyn TN avwTEPW NPOCEYYIONG NpayuaTonoleitTal d1akpion HETAEU:

e TWV XPNHUATOOIKOVOMIK®V OTOIXEIWV TWV OMNOIiwV O MIOTWTIKOG KivOUvoG Oev EXEl
eMOEIVWOEI OoNUAVTIKA META TNV aApxIKn avayvwpion f[ Ta onoia &€Xouv XaunAo
NIOTWTIKO KivOUVO KAaTa TNV nuepopnvia avagopdc (Ztadio 1) kal yia Ta oroid
avayvwpileTal N avapevouevn NIOTWTIKA {NUIA yIa TOUG ENOMEVOUG 12 PNVEG,

e TWV XPNHUATOOIKOVOMIK®WV OTOIXEIWV TwV O0noiwv 0 MIOTWTIKOG KivOUvoG EXEl
eMOEIVWOEI oNUAVTIKA META TNV apxIKn avayvwpion Kal Ta onoia dgv €Xouv XapnAo
NIOTWTIKO Kivouvo (ZTadio 2). MNa auta Ta XpnHATOOIKOVOUIKA NEPIOUCIaKA OTOIXEIa
avayvwpileTal N avapevouevn NIOTWTIKN {NUIA €wG TN AREN Toug.

e TWV XPNHATOOIKOVOMIK®WV OTOIXEIWV YIa Ta 0noia undpxouVv avTIKEIMEVIKEG anodei&eig
anopeiwong kara Tnv nuepounvia avagopdg (=tadio 3) kal yia Ta onoia
avayvwpileTal N avapevouevn NIOTWTIKA {NUIA €wG TN AREN Toug.

EMNopIKEG anaITAOEIG, AOINEG ANAITAOEIG KAl ANAITAOEIG and ocUHBAceIG NEAATEG
H ETaipeia epappodlouv Tnv anAonoinuevn npooeyyion Tou AMXA 9 yia TIG EUNOPIKES Kal
AOINEC anaITAoEIG, KABWC Kal yia TIG analTroel§ and KATAOKEUAOTIKEG CUMBACEIG Kal TIG
anaiTnosig anod HIcbwaoelg, unoAoyilovTag TIC AVAPEVOUEVEG NIOTWTIKEG CNHIES yIa OAN TN
dlapkela {wng TWV WG Avw OTOIXEIWV. ZTNV NEPINTWON AUTH, Ol AVAUEVOUEVEG NIOTWTIKEG
{nuieg ouvioTOUV TIG AVAMEVOUEVEG €AAEIYEIC OTIC OUMPBATIKEG TAMEIAOKEG POECG,
AaupavovTag unoywn To evOeXOMEVO aBETNONG o€ onolodnnoTe onpeio kata Tn didpkelia
(wNG TOU XPNMATOOIKOVOMIKOU MEooU. KaTtd Tov UnoAOYIOMO TwV aVAPEVOPEVWV
noTwTIKOV (nMiov, n Etaipeia  xpnoigonolei €vav nivaka npoBAEYPEWV EXOVTAG
OMadomnoINOEl Ta AVWTEPW XPNHATOOIKOVOUIKA JETa Pe Baon Tn eUON Kal evnAIKiwon Twv
unoAoinwv kal AapBavovtag unown O1aO£0INa 10TOPIKA OTOIXEIA OE OXEON ME TOUG
OPEINETEG, NPOCAPHOCHEVA YIA HEAAOVTIKOUG NAPAYOVTEG OE OXEQN UE TOUC OPEIAETEG Kal
TO OIKOVOMIKO nepIBaAlov. MepaiTépw avaiuon napouaoialeral otn Znueiwon 17 ,19 kai
20.

3.9.5. TAZSINOMHZH KAI ENIMETPHEZH XPHMATOOIKONOMIKQN YNOXPEQZEQN

Kabwg o1 AoYIOTIKEG anaITAOEIG YIa TIGC XPNHATOOIKOVOMUIKEG UNOXPEWOEIC NAPEUEIVAV OE
MEYAAo BaBuo OpoIEG 0€ OXEDN ME AUTEG nou opifovTav oto AATM 39, o1 AOYIOTIKEG NOAITIKEG
TnG ETaipeiac avagopikda Pe TIG XpPNHATOOIKOVOUIKEG UNMOXPEWOEIC OEV ENNPEACTNKAV anod
TNV Ul00eTNON Tou AMXA 9.
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Ol XpNUATOOIKOVOMIKEC UMOXPEWOEIC TNG ETaipeiac nepiAapyBdvouv Kupiwg daveiakeg
UMOXPEWOEIC, TMNPOUNOEUTEC Kal  AOINEC UMOXPEWOEIS, KABWC KAl napaywya
XPNUATOOIKOVOUIKA HEoa. Ol XpnUATOOIKOVOUIKEC UMOXPEWOEIC apXIka avayvwpilovTal
OTO KOOTOC, Nou €ival n gUuAoyn afia Tou avraAAdypaTtoc rmou AapBAveTal €KTOC Tou
KOOTOUGC €kOOONG OXETIKA HE Tov Odavelopd. MeTd Tnv apxikn avayvwpion, ol
XPNUATOOIKOVOUIKEG UMOXPEWOEIC EMIUETPWVTAl OTO ANOORECUEVO KOOTOC ME Baon Tn
HMEBODOO TOU MpayuaTikoU €niTokiou, YE €€aipeon Ta napdywya Ta onoia PJETAYEVEOTEPA
ENIMETPWVTAl 0TNV €UAoyn a&ia pe TIC HETABOAEC va avayvwpilovTal oTa anoTeAEoNATa
(ekTOC and Ta Napdywya Ta onoia AsIToupyoUv w¢ PETA avTioTaduiong, BA. Znueiwon
3.8.6).

Ol XpPNMATOOIKOVOUIKEG UMNOXPEWOEIC Ta&lvouoUvTal OTIGC BpaXunpOBETUESG UNMOXPEWUTEIC,
€KTOG €av n ETaipeia diatnpei avenipuAakTa To dIKAIWKA va HETAPEPEI TNV TAKTOMOINON
TNG XPNHATOOIKOVOMIKNAG UMNOXPEWONG TOUAAXIOTOV 12 JNAVEG META TNV nUEpounvia
ava@opdac Twv OIKOVOUIK®WV KaTaoTaoswy.

Mo CUYKEKPIYEVA:

(i) AaveIaKEG UNOXPEWOTEIG

O1 daVelaKeg UnNoxXpewaoelg TNG ETaipeiag avayvwpilovtal apXikd OTo KOOTOG, TO OMoio
avTavakAda Tnv evAoyn a&ia Twv EICNPAKTEWY NOCWV HEIWHPEVN UE TA OXETIKA APeTa £€0da
ouvayng, onou auTa €ival onuavTika. MeTa Tnv apxikn avayvwpion, Ta evroka daveia
ENIMETPWVTAlI OTO ANOOBECHEVO KOOTOG XpnoldonolwvTag Tn HEBodo Tou npayuaTikou
eniTokiou. To anooBeopevo kKOOTOG unoAoyileTal a@ou An@Bouv unown dandaveg ekdoong
kalr n Olagopd HeTA&U Tou apxikoUu noooU Kal Tou noooU AR&ewc. Keépdn kal (nMIEG
avayvwpifovral oTta anoTeAéoparta oOTav ol  UNOXPEWOEIC anoavayvwpilovral n
anopeiwvovTal Kal Heow TnG diadikaciag anodoBeong.

(i) EHnopIkEG Kal AOINEG UNOXPEWOEIG

Ta unoAoina NpounBeUTWV KAl AOINWV UNOXPEWCEWY avayvwpifovtal apyika oTnv eUAoyn
a&ia Toug Kal ENIPETPWVTAI HETAYEVEDTEPA OTO ANOCPRECHEVO KOOTOG XPNOIKMONOIWVTAG TN
MEBODO TOU nMpaypaTikoU enitokiou. O1 €UNOPIKEG Kal AoINEG PpaxunpOBeOuEg
UMOXPEWOTEIG OEV €ival TOKOPOPOI Aoyaplacpoi kal ouvnOwc diakavovifovTtal ue Baon TIg
OUNPWVNOEIOEG NIOCTWOEIG.

3.9.6. NAPAIrQrA XPHMATOOIKONOMIKA MEZA KAI AOFIZTIKH ANTIZTAOMIZHZ=

Katd Tnv nuepounvia TnG apXIikng epapuoync Tou AMNXA 9, OAEC 01 UPIOTAPEVEG OXETEIG
avTioTabpiong Tng €Taipeiag, pnopoUv va XApakTnpioToUV w¢ ouVveXI(OMEVEG KAl WG €K
TOUTOU N €papuoyn Tou véou MpoTunou Oev €iXE AVTIKTUMO OTIC OIKOVONIKEG KATAOTACEIC.
O1 noAITikéG TnG ETaipeiag yia tn diaxeipion Tou kIvOUVoOU €ival EVAPUOVIOUEVEG HE TIC
anaiThoEI§ TOU VEOU MPOTUMOU Kal N AOYIOTIKN avTioTabpiong KivoUuvwv ouvexilel va
epappoleTal.

>Ta nAaiola diaxeipiong kivouvou, n ETaipeia duvaTal va Xpnoidonolsi:
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- napdywya XpnUaTtoolKoVouika PEoa avTaAAaync €nITOKIWV yid va avTioTaduioel
TouG KIVOUVOUC nou cuvdeovTal PE TN MEAAOVTIKN dlakupavon Twv PETABANTWV
EMTOKIWV dAVEIWV Nou €xEl CUVAYEI,

AuTd Ta napdywya XpnuaToolKovouika epyaAeia avayvwpilovTal apxXika otnv eUAoyn a&ia
TOUC KATAa TNV nUeEpopnvia TnG oUPBAcnC KAl HETAYEVECTEPA ENIPETPWVTAI OTNV €UAOYN
a&ia Touc. O1 peTaBoAéc oTtnv evAoyn a&ia Twv nNapdywywv XPnNHATOOIKOVOUIK®V
epyaAisiowv avayvwpilovtal o€ KABs nuepounvia ava@opdg iTe OTA ANOTEAEOPATA EiTE
oTa Aoina ouvoAika €c0oda TnG Kataoraong ZuvoAikoU EicodruaTtog, availoya Pe To Kata
nooo TO NAPAYWYO XPNMATOOIKOVOUIKO HECO MANPOI TIC NPoUnoBECEIC TNG AOYIOTIKNG
avTioTadpiong KIvoUvwy Kal, Epocov auTo 1o0xXUEl, avaloya PE TN GUON TOU AVTIKEINEVOU
TNG avTioTaduiongc.

Katd Tnv nuepounvia Tng ouvaAiayng, n Etaipeia kataypdgel Tn oxeon WETAEU Tou
avTioTabuIoTIKOU €EPYAAEIOU Kal TOU QVTIKEIMEVOU avTIoTABWIONG, KABwC Kal Tov OKono
dlaxeipiong KIvOUVOU Kal TNG OTPATNYIKAG UAOMOINONG OGuvaAAaywv avTioTaduiong
Kivduvou. H ETaipeia kataypd@el €niong, T000 kata Tn dnuioupyia TnG ouvaAAayng
avTioTabpiong 000 Kal OTn CUVEXEId, TO KATA NOCO Ta EpYAA&ia nou XpnalponoloUuvTdl o€
QUTEG TIG AAAAYEG €ival anOTEAECUATIKA OTO va avTioTabuifouv dIaKUPAVOEIG OTIG
TAMEIOKEG POEG TWV AVTIKEINEVWV AVTIOTABUIONG.

Ta napaywya XpnHaToolkoVOUIKA NMpoiovTa anoTigwvTal aTnv euAoyn a&ia Toug kata Tnv
nUEpopnvia ava@opdg Je TIG HETABOAEG va avayvwpilovTal oTa anoteAeoparta. H elAoyn
aia Twv ev AOyw napaywywv npoodiopileTal Kupiw¢ pe Baon Tnv ayopaia a&ia kai
empBepaiwveTal and Ta avTioupdBaAAopeva nmoTwTika 10pupaTa. E€aipeon anoteAouv Ta
napaywya nou AEIToupyouv w¢ JECA avTIoTABUIONG O OXEOCEIC AVTIOTABUIONG TAHUEIAKWY
powv, yla Ta onoia anaiteital 101kOG AOYIOTIKOG XEIPIOKOC. Mia oxéon avTioTaduiong sival
KaTtaAAnAn yia AoyIioTikn avTioTaduiong 6Tav nAnpouvTtal 0Aa Ta akoAouba kpIThpia:

e N OxEon avTioTaduiong nepiAauBavel povo emAEEipa pEoa avTioTabpiong Kal eMAEEILa
avTioTabuIouEvVa oToIxXEIa.

e Katd TnVv &vapén TNG OxEONG avTIoTABUIONG unApXEl €MiONKOG NPoadIoPICHOC Kal
TEKUNPIWON TNG OXEONG AvTIOTABUIONG KAl TOU OTOXOU TNG Olaxeipiong KivoUvwyY TNG
OIKOVOMIKNG OVTOTNTAG KAl TNG OTPATNYIKAG TNG yia Tn dIEVEPYEIA TNG avTioTaduiong. H
TEKUNpiwon nepIAauBavel Tov MNpocodIlopIoPOd TOU HECOU  avTioTabuiong, Tou
avTIOTaOUIOYEVOU OTOIXEIOU, TNG QUONG TOU avTIOTABUIONEVOU KIVOUVOU Kdal Tou
TPOMOU ME TOV OMOIo N OIKOVOWIKR ovToTnTa Ba a&loAoynoel katd nooov n oxeon
avTioTabpiong KaAUNTEl TIG ANAITACEIG ANOTEAEOUATIKOTNTAG (CUMNEPIAQUBAVOUEVNG
avaAuong yia TIG NNyEG avanoTeAeoNaTikOTATAG TNG AVTIOTAOMIONG KAl Tou TpOnou
npPocdIopIoKOU TOU GUVTEAECTN avTIoTABUIONG).

e N OXEON AVTIOTABPIONC KAAUNTEl OAEC TIGC aKOAOUBEC anaITNOEIC ANOTEAECUATIKOTNTAG:
(a) undpxel OIKOVOMIKN OX€0N avAPeod OTO AVTIOTABUIOWEVO OTOIXEIO KAl TO HECO
avTioTalpuiong, (B) n enidpacn Tou NIOTWTIKOU KIVOUVOU OgV UNEPIOXVUEI TWV HETABOAWYV
otnv a&ia nou nMpokUNTOUV ANO AUTH TNV OIKOVOUIKR OX&on, Kal (Y) O OUVTEAEOTNC
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avTIoTAONIoONG TNG OXEONC avTIoTABUIoNG €ival o id10G NoU NPOKUNTEI anod TV nocoTnTa
TOU aVvTIOTAOUIOPEVOU OTOIXEIOU NMOU avTioTaduilel oTnV NpaypaTikoOTNTA N OIKOVOUIKA
ovTOTNTA Kal TNV noodTnTa TOU MEOCOU avTIOTABUIONG NOU XPNOIMONOIEl OTnVv
NPAyNATIKOTNTA N OIKOVOUIKN OVTOTNTA YIA va avTioTaduiosl TNV eV AOyw NoocoTNTA TOU
OTOIXEiOU avTIoTAOuIoNG.

AvVTIOTAOMION MEAAOVTIK®OV TAHEIGK®OV POW®V

To HEPOC Twv MeTaBoAwv oTnv eUAoyn a&ia nou avaloyei OTNV ANOTEAECUATIKN
avTioTadbpion Tou KIvOUvou avayvwpileTal otnv kabaprn 6£on. Onolodnnote KEPDOG N
{nuia anoppéesl and PeTaBOAEC oTnv €UAoyn a&ia Mou avaAoyei oTn PN ANOTEAECNATIKN
avTioTadpion kivouvwy, avayvwpileTal ayeoa otnv Kataortaon ZuvoAikoU Eicodruarog,
0TO KOVOUAI «KEPdn and XpnUaTooIKOVOMIKG PECA anoTIHWPEVA oTnV eUAoyn a&ia». Ta
owpeUpPéva nood ora idla KepdaAalia avakukAwvovTtal peow Tng Kataoraong ZuvoAikou
Ei003uaToC 0Ta anoTeAEONATA anod Aoind GUVOAIKA €1000NAUATA OTA AnoTEAEOHATA, OTIC
neEPIOdOUC OMOU TO AVTIKEIYEVO avTIoTABuIoONG ennpedlel To anoTeAeopa (oTtav dnAadn
AauBavel xwpa n npoBAEnOPEVN Npog avTioTabuion cuvaAAiayn).

H avTioTaBuioTIKh AoyloTikn d1akONTETAlI OTAV TO AvTIoTaOiI(ov HECO €KNVEEI I NWAEITAI,
TeppaTiCeTal N e€aokeiTal, f O0Tav n avtiotaduion Ogev NANPOoi MAEov Ta KpPITAPIA Yid
avTioTabuIoTIKn AoYIOTIKA. TO CUCCWPEUMEVO MOCO TWV KEPOWV N {NMIWV MNOU EXEI
avayvwplioTei aneuBbeiag oTa idla Ke@AAaia PEXPI TNV NUEPOMNVIA AUTH NAPAMEVEI OTO
anoBepaTikd wooToU To avTioTaBuIOPevo oToIXEio ennpeadlel Tnv Kataotaon ZuvoAIikou
EicodnuaToG. =ZTnv nepinTwon nou pia avTiotabpilopevn ouvaAAlayn Oev avapevertal
nAEov va npayuartonoinBei, Ta kabapd ocuocowpeupeva kEPON N nuieg mou eixav
kataxwpnbei oTa anoBepaTika MPETAPEPOVTAl APECWCG OTNV KaTtaotaon ZZuvoAlkou
Eicodnuaroc.

3.9.7. 2YMWH®IZMOZ XPHMATOOIKONOMIKQN ZTOIXEIQN TOY ENEPTHTIKOY KAI
XPHMATOOIKONOMIKQN YNOXPEQZEQN

Ta XpNHUATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU KAl O XPNHATOOIKOVOUIKEG UNOXPEWTEIG
cupywneifovTal kal To kabapo nood aneikoviletal otnv Kataoraon OIKOVOMIKNAG ©gong
MOVO €AV UNAPXEl TO NAPOV VOUIKO dIKaiwKa va cupdWwn@icsl Ta avayvwpIioheva nood Kal
npoTiBeTal va Ta ekkabapioel o kabapn Baon n va anaiTrnoel To NEPIOUCIAKO OTOIXEIO Kal
va d1aKkavovioel TNV unoxpEwan TauToxpova.

3.10. NAPOXEz =TO MPOZQNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeoPeG NAPOXEC NMPOC Toug £pyalopEVOUC
(ekTOC ano napoxec ANENG TNG Epyaciakng oxeong) o€ XpApa kal o€ €idog avayvwpidovTal
WG €€odo oTav kabioTavral 0edoUAEUNEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAI WG
UMOXPEWON, EVW O€ MEPINTWON NMOU TO NOCcO nou ndn kataBARBnke unepBaivel To N0co
TWV Napoxwv, n enixeipnon avayvwpifel 170 unepBarlov MNoocd WG OTOIXEIO Tou
evepynTIkKoU TNG (nNponAnpwBev €€0d0) POVO KATA TNV EKTACN MNOU N nponAnpwun 6a
00nynoel o€ Neiwon HEAAOVTIKWYV NANPWHWV | O ENIOTPOPN.
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Mapoxég pera Tnv £€§000 ano Tnv unnpecia: O1 napoxég MeETA TN AREN TN
anaoxoAnong nepiAapBavouv epdana& anolnuiwoel ouvTa&iodoTnong, OuvTa&elc Kal
AAAec napoxéc nou kataBaAAlovral oToug epyaldpevoug HeTa TNV ANEN TNG anaoXoAnong
WG avraAlaypa Tng unnpeoiac Touc. Ol UMNOXPEWOEIC TNC ETAIPEIAC YIA MNAPOXEC
ouvTa&lodoTnong agopouv TOOO MpoypduuaTa KaBopIoHEVWV E€I0PopwV OCO KAl
npoypdppaTa kKabopiopevwy napoXwv. To O£dOUAEUNEVO KOOTOC TWV MPOYPANHATWV
KaBopPIONEVWYV  EI0POPWYV  KATAXWPEITAI w¢ €€odo oTnv nepiodo nou agopd. Ta
npoypdapparta ouvta&ioddTnong nou uloBeTouvTal and Tov ‘OdIA0 XpnuaTodoTouvTal €V
MEPEI HEOW NANPWHWV O ACPAAIOTIKEG ETAIPEIEG I OE KPATIKA KOIVWVIKA aoQAAIOTIKA
10pUpara.

(a) NpoypapHa KaBoPICHEVWV EICPOPOV

Ta npoypdupata KabopIoHEVWYV EI0POPWYV aPopoUv TNV KATABOAN EI0QOpwV OE
Ao@QaAioTIKOUC DOPEIG, HE ANOTEAECNA VA KNV AVAKUNTEl VOUIKN UNOXPEWON TNG ETAIPEIAC
o€ nepinTwon nou o ®opeag aduvaTei va kataBAaAAel Tnv napoxn oTtov ac@aAilopevo. H
UMOXPEWON TOU €pyod0TN NeplopileTal oTNV KATABOAN TwV €pYOdOTIKWV EICPOPWYV OTOUG
dopeic. H nAnpwTeéa siopopd and Tnv ETtaipeia oe €va npoypapua KabopIoHEVWV
€EI0QOopWYV, avayvwpileTal w¢ UNOXPEwon META Kal TNV a@aipeon TnG €10QopdAc nou
kataBAnobnke, evw o1 OedOUAEUNEVEG €lI0QOopEC avayvwpilovral G €Edo aTa
anoTeA&EopaTa Tng Xpnone.

(B) Npoypappa kabopicpévwv napoxmwv (Mn XxpnHaTodoToUHEVO)

SUPewva pe Tov N.2112/20 kal 4093/2012 n Etaipeia kataBaAAel oToug epyalopevoug
anolnMIWoeIG €ni anoAuong n anoxwpnong Aoyw ouvta&lodotnong. To UWog Twv
kaTaBaAAopevwyv noowv anolnpiwong e€aprtartal and Ta £€rn npolnnpeoiag, To UYPoS Twv
anodoxwv Kdl Tov TPOMo anopdakpuvong ano Tnv unnpeoia (andAuon f ouvta&liodoTnaon).
H BepeAinon dIKaIWPATOG CUMHPETOXNG O auTd Ta npoypdpuarta, BacileTal cuvnbwg oTa
Xpovia npolnnpeaciac Tou unaAAnAou PEXPI TNV ouvTa&lodoTnon Tou.

H unoxpéwon nou avayvwpiletar ortnv Katdotaon OIKOVOUIKAG ©&ong yia Ta
npoypauuaTa kabopIioPEVWY NApoxXwVv anoTeAEl TNV napouaca a&ia Tng unoxpewaong yia
TNV kKaBoplopevn napoxn Heiov Tnv €UAoyn a&ia Twv OTOIXEiWV TOU evepynTIKOU TOU
npoypauuatog (anoBeuaTikd and TIG KATABOAEG OTNV ACQAAIOTIKA €TAIpEid) Kai TIG
METABOAEG MOU NPOKUNTOUV and ornolodrnnoTe avaAoyioTiko kEPDOG 1 {nuia kal To KOOTOG
Tng npolnnpeoiac. H d€opeuon TNG KaBopIioPEVNG Napoxng unoAoyileTal Tnoiwg ano
ave&apTnTo avaAoyloTn Je TN Xpnon TnG HeBodou TNG NpoBeBANPEVNG NIOTWTIKAG HOVADOG
(projected unit credit method). MNa Tnv npogEdpAnon Tng xpnong 2018 To eniAeyuevo
ENITOKIO akoAouBei TNV Taon Twv Eupwnaikwyv OpoAdywv iBoxx AA-rated nou napayovTail
and Tnv International Index Company, TnG 31n¢ AsekepBpiou 2019, To onoio kal BswpeiTal
OUVENEG NPOG TIC apxeC Tou AAM 19, dnAadn cival Baciopevo o€ ogdAoya avTioTolXa wg
NPOC TO VOMIOMA KAl TNV EKTIHWHEVN OIApKEIQ OE OXEON ME TIC MAPOXEC MPOC TOUG
epyalOPEeVOUG, ONWG Kal EVOEDEIYHEVO YIA HAKPOXPOVIEC NMPOPBAEYEIC.

'Eva npOypappa OUYKEKPIYEVWV Napoxwy kabopilel pe Baon d1APOPEC NAPANETPOUC, ONWGE
N nAikia, Ta €Tn npoUnnpPeaciac Kal 0 JIoBOG, OUYKEKPIPMEVEC UNMOXPEWOEIC YIA KATABANTEEC
napoxec. O1 npoBAEWEIC Nou apopoUyV TNV NePiodo NEPIAAPBAVOVTAl OTO OXETIKO KOOTOC
NPOCWNIKOU OTIC OUVNHUMPEVEG ETAIPIKEC KAl EVOMOINKEVEG KATAOTAOEIG ANOTEAECHATWY Kal
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guviotavral and TO TPEXOV KAl NAPeABOV  KOOTOGC UMNpPeciag, TO  OXETIKO
XPNHUATOOIKOVOMIKO KOOTOG, TA avaAoyioTika kEPOn n {nuiec kar TIC Onoleg mBaveg
npooBeTeC enifapuvoelic. Avagopikd PE TA PN avayvwplohéva avaAoyloTika KEpon n
{nuiec, akoAouBeiTal To avabswpnuevo AAM 19, To onoio nepiAauBdvel pia osipd ano
TPOMOMOINCEIC OTNV AOYIOTIKI| TWV MNPOYPANMATWV KABOPIOUEVWV NAPOXWV, METAEU
aAwv:

i) TNV avayvwpion Twv avaAoyioTIkwv KkKepdwv /Inpiov oTa Aoind OuvoAIKd
€1000NNATA KAl TNV OPIOTIKNA €EAipeon Toug anod Ta AnNOTEAECNATA TNG XPNRong,

ii) TN YN avayvwpion NAEoOV TWV AVAPEVOUEVWYV aAN0dOC0EWV TWV EMeVOUCEWV TOU
npoypAapuaTog 0Ta AnoTEAECNATA TNG XPNONG aAAd TNV avayvwpion ToU OXETIKOU
TOKOU €ni TNG kabapng unoxpewonc /(anaitnong) Tng napoxng unoAoyi{OPeEVOU
Baoel Tou NPoeEOPANTIKOU EMITOKIOU MOU XPNOIYOMOIEITAl YIA TNV ENINETPNON TNG
UMOXPEWONG KABOPIOUEVWV NAPOXWV,

iii) TNV avayvwpion Tou KOOTOUC npolnnpeciac oTa anoTeAECPATA TnNG Xpnong Tnv
VWPITEPA €K TWV NUEPOMNVIWV TPOMonoinong Tou npoypauuatoc n orav
avayvwpileTal n oxeTikn avadiapbpwaon n N TEpHATIKA napoxn,

iv) Aoineg aAAayeg nepiAapBAavouv VEEG YVWOTOMOINCEIG, ONWG MOCOTIKN availuon
guaiodnaiag.

3.11. MNPOBAEWEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ KAI AMNAITHZEIZ

MpoBAeweic avayvwpilovTtal oTav n ETaipeia €xel napoUoeC VOUIKEC 1 TEKHAIPOUEVEC
UMOXPEWOEIC WG ANOTEAETHA NAPeABOVTWV yeEyovOoTwy, €ival nibavn n ekkadapion Toug
MEOW EKPOWV NMOPWV Kal YNopei va npaypartonoinBei pia a&ioniotn ekTipnon Tou nooou
TNG unoxpewaonc. O1 npoBAEwelg enaveEeTalovtal o€ kABs nuepopnvia ava@opdg Twv
OIKOVOMUIKWYV KaTaoTAdosEwVv Kal npooapuolovral MPOKEINEVOU VA avTtavakAouv Tnv
napouoa a&ia Tng danavng nou avageveTal va anaitnBei yia dieubeTnon TNG UNOXPEWONG.
'OTav n €nidpaon TNG XPovikng a&iac Tou XPAMATOC €ival onMavTikn, TO N00O0 TNG
npoBAewng anoteAei n napouca afia Twv €E6dwv nou avapevovTal va anairnéouv
NMPOKEIMEVOU VA TAKTOMNOINBEI N uNoxpPEWON.

Av dev €ival nAgov miBavo oTI Ba anaiTnBei pia ekpon NOpwV NPOKEIPEVOU va dIAKAVOVIOTEI
MIa UNOXPEWON Yia TNV onoia €xel NN oxnNUaTioTel NpOBAEWN, TOTE AUTN AVACTPEPETA.
> € NEPINTWOEIG ONMOU N EKPON OIKOVOUIKWY MOPWV WG ANOTEAECHA NAPOUCWYV OECHEVUCEWYV
BewpeiTal un mbavr, [ To Nogd TNG NPOBAEWNG dev Pnopei va ekTiunBei agioniora, dev
avayvwpileTal Kapia UnNoxXpEwOoNn OTIC OIKOVOMIKEG KaTaoTdoel. O1  evOEXOMEVEG
UMOXPEWOEIC deV avayvwpifovTdal OTIC OIKOVOMIKEC KATAOTACEIG aAAd yvwaoTonolouvTal,
€KTOG av n mBavoTnNTa €KpowV NOPWV Ol OMNoiol EVOWPATWVOUV OIKOVOMUIKA OQEAN €ival
ehaxiorn. Meavég €l0poEG and OIKOVOMIKA OQEAN yia Tnv Etaipeia nou dev nAnpouv
akOun Ta KPITAPIA EVOC neplouaiakoU OToixeiou BewpouvTal eVOEXOUEVEC ANAITACEIC KAl
yvwaTonolouvTal EpOgoV N €I0P0r OIKOVOUIK®WV OPEA®V €ival nidavn.

3.12. 'EzoAA

SUp@wva he 1o AXMA 15, kaBiepwveTal £va HOVTEAO NEVTE BNUATWYV YiA TOV NPOadIopIoHO
TWV €000wV and cupBoAala pe NeEAATEG:

1. Mpoodiopiouoc TG (Twv) oUuBaonc (CUPBACEWV) PE TOV MEAATN.

2. MpoadlopICPOC TWV UNOXPEWOEWV EKTEAEDNC.
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3. MpoadiopIouOG TNG TIMAG ouvaAAayng

4. ENIPEPIOPOC TNG TIMNAG OUVAAAAQYNG OTIC UNOXPEWOEIC EKTEAEONG TNG CUMBAONG.

5. Avayvwpion €ocodou otav (| kabwcg) H eTaipsia IKAVOMOIEl TIC UMOXPEWOEIG

EKTEAEONC.

H avayvwpion Twv €000wV YiVETal 0TO NMood KATA TO onoio pia ovrdéTnTa npoodokd va
€Xel WG avtaAlaypa yia Tn peTafifacn Twv ayabwv | TwV UNNPECIOV O £vav
avTiougBaAAopevo. KaTtda Tnv avabeon piag oupBaong kabopileTal kali n AoyioTIKN
napakoAoubnon Twv emnNpooBeTwv €E00WV KABWC KAl TwWV AUECWV €EOOWV MNou
anaiTouvTal yia TNV oAOKANpwaon TNG cUPBAonG auTng. Q¢ £€0odo opileTal To NOCO TO ONOIo
Mia olkovopIkn ovTOoTNTa avapevel va dikaiouTal w¢ avrtaAAayupa yia Ta ayabda n Tig
unnpeoiec nou pertafifaoce o €vav neAatn. Eadv To unooxoOpevo avrtaAAayua o pia
oupBaon nepiAapPBavel PeTaBAnNTO MOCO, N OIKOVOMIKA OVTOTNTA €EKTINA TO MOCO TOU
avTtaAAayuaTog nou Ba dikaiouTal EvavTl TNG METABIBAoNG Twv UNOOXOMEVWY ayabwv n
uUnnpPecIwV oTov neAATn. To nood avtaAAdypaTtog Mmnopei va MPeTaBaAAeTal Aoyw
EKNTWOEWY, EMOOTACEWV TIMAC, €NIOTPOPWYV XPNHATWYV, MIOTWOEWYV, MEIWOEWV TIMNG,
KIVATPWV, NPOCOETWV NapoXwv anodoons, KUPWOEWV N AAA®V NapopoiwyV oToIxeiwv. To
UNOOXOMEVO avTaAAaypa Jnopei eniong va MPeTaBaiAeTal, €av 1o OIkaiwpa MIAg
OIKOVOMIKNG OVTOTNTAG €Mi TOU avTaAAayuaTog eEapTdaTal ano TNV ENEAEUCN N UN ENEAEUON
MEAANOVTIKOU yeyovoTog. MNa napadeiyya, €va noocd avraAAaypartog 6a sival peraBAnTo,
€AV TO Npoidv Exel NWANBEI pe dikaiwpa ENIOTPOPNG ) €av £xel doBei unooxeon oTabepou
nooou w¢ NpooBeTn napoxn andédoong yia TNV €NITEUEN OUYKEKPIPMEVOU OpOCNHOU.

H peTaBAnTOTNTA NOU OXETICETAI HE TO AVTAAAQYHA NMOU UNOCXETAl €vag NeAATng duvaral
va ava@epeTal pnTa ortn cuppaocn. H olkovopikn ovToTNTA EKTINA TO NOGO ToUu PeETABANTOU
avTtaAAGyuaToG XpnoidonolwvTag Mia anod TIG akOAouBec peBOdOUC, avaAoyws noia
HEBODOC Bewpei 0TI NpoBAENElI KAAUTEPA TO NOCO TOU avTaAAdyuaTtog nou Oa dikaiouTal:
a) EkTiyopevn a&ia —n ekTipwpevn a&ia icoUTal ge To ABpoIopa TwV OTABUIOUEVWY BACEI
neavoTATwV NoowVv O €va €UpPog NiBavwv Noowv avrtaAAdypaTtoq. H ekTipwpevn a&ia
anoTeA&i kKaTAAANAN €kTignon Tou nocoU PeTaBAnToU avTaAAdyuaTog, €AV N OIKOVOUIKN
ovTOTNTA EXEI HEYAAO apIBPO CUUBACEWY UE NAPEUPEPT XAPAKTNPIOTIKA.

B) To mBavoTEpo Nood —To NIBavoTeEPo Noad €ival To Povadiko nMiBavoTepo Nocd o€ eva
eUpog niBavwv noowv avrtalAayupatog (ATol, n povadikn mlavoTepn €kPBaon TNG
oupBaong). To niBavoTepo Nocd anoTeAEi KATAAANAN &KTiNNON Tou Nocou PeTaBAnTou
avtaAAayuaTtog, €av n ouppacn €xel JOvo dUo niBaveg ekBaocelg (yia napadsiyua, n
OIKOVOMIKN ovTOTNTa €Eacpalilel npooBeTn napoxn andédoong n oxi).

H Etaipeia avayvwpilouv €00da OTav IkAvonoloUV TNV €KTEAECN TNG OUMPPBATIKAG
unoxpewaong, MetaBiBalovrag Ta ayabd f TIG unnpecieg BACEl TNG UNOXPEWONG AUTAG. H
andkTnNon Tou €AEyXOU ano Tov NeAATNG yiveTal o0Tav €xel Tn duvaToTNTa va KaTeubuvel
TN XPAON Kal va avtA&i ouciaoTika OAd Ta OIKOVOMIKA oQEAN and auto To ayabo i Tnv
unnpeaia. O é\eyxog peTaBiBaleTal kata Tn OIApKEIA P1ag NEPIODOU N OE UIA CUYKEKPIKEVN
XPOVIKN OTIYHN.

Ta €00da and Tnv nwAnon ayabwv avayvwpilovral otav o €AeyXo¢ Tou ayabou
METAQEPETAI OTOV MEAATN, OUVABWC KATA TNV Napadocn o€ auTov, Kal dev UNApPXEl Kapia
Unoxpewan rnou Ba pnopouce va enNnpeacel TNV anodoxn Tou ayabou anod Tov NeAATn.
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AeOPeUOEIC EKTEAEONG NOU EKNANPW®VOVTAI HE TRV NAPOS0 TOU XpOVou

H Etaipeia avayvwpilel £€0000 yia Pia OEOPEUON EKTEAEONC MOU EKMANPWVETAl UE TNV
napodo Tou XpoOvou, JOVO €AV Pnopei eUAOYa va eNIPETPROEI TV Npoodd TNG WS Npog TNV
nANpnN eknNANpwon TG ev Adyw déopsuonc. H ETaipeia dev €ival og B£on va eNIPNETPROEI
guAoya TNV Npoodo wc NPOC TNV NANRPN EKNANPWON Hiag dE0PEUONC EKTEAEDNC, OTAV JeV
d1a0€Tel TIGC a&idonioTec NANPoPoOpPieG Nou anaiToUvTdl MPOKEINEVOU va £papuoOcEl TNV
KaTaAAnAn pEBOdO enINETPNONG TNG NMPooOdouU. € OPICUEVEC NEPINTWOEIC (N.X. KATA TN
O0ldpKEIad TWV apXIkwv oTadiwv piag oUuBaoncg), n OIKOVOMIKN OVTOTNTA WNOPEi va pnv
gival og B€on va enIPETPNOEl EUAOYA TO ANOTEAECHA MIAG OEOUEUONG EKTEAEONG, WOTOOO
avapével TOUAAXIOTOV va avakTAoEl T KOOTN MNoU ENWHIOTNKE YId TNV EKNARPWON TNG.
3TIC NEPINTWOEIC AUTEG, N OIKOVOMIKN ovTOoTNTA Oa npénel va avayvwpiosl €00da povo
OTNV €KTAON TOU KOOTOUC NOU NpayhaTtonoindnke, HEXPI va €ival o€ BEon va enNIPETPNOEI
€UAOya TO AMOTEAEOUA TNG DECPEUONG EKTEAEONG.

Ta £€00da anod TNV Napoxn unnpeciwv avayvwpilovral TNV AoyIoTIKA nepiodo Tnv 6noia ol
UNNPECIEC NApEXOVTAl KAl ENIPETPWVTAI CUPPWVA HE T QUON TWV UNNPECIWV nou Ba
napacxebouv. H anaitnon and Tov neAdTn avayvwpiletal 0Tav undpxel €va Aveu
npolnoBecewv dikaiwpa va AABel n OIKOVOUIKN OVTOTATA TO TiNNMA YIA TIG EKTEAECHEVEG
UMOXPEWOCEIG TNG oUKUBAcNG Npog Tov NeEAATN.

To cuuBaTikO Nepiouciako oTolxeio avayvwpileTal oTav n ETaipeia €xel Ikavonoinaoel Tig
UMOXPEWOEIG TOU NMPOG TOV avTICUKMBAAAOMEVO, MNPIV AUTOG MANPWOEl N MpIV KATAOTEI
anaiTnTn N NANPwHR, yia napadsiyya otav Ta ayaba n ol unnpeoieg perapiBalovral otov
neAaTn npiv and 1o dikaiwpa TnG Etaipeiag yia tnv €kdoon TigoAoyiou. H cupBarikn
unoxpewaon avayvwpiletal otav n Etaipeia AapBavel Tipnua anodé Tov avTioUPBaAAOpEVO
WG npokataBoAn f otav diatnpei dikaiwpua eni €vog TIMAKATOG TO onoio gival avaBAaAAeTe
NPIV TNV EKTEAECN TWV UMNOXPEWOEWV TNG cUMPBAONG Kal TN METapopd Twv ayabwv 1 Twv
unnpeoiwv. H oupBatikn unoxpewon and avayvwpiletar oOTav eKTEAECTOUV Ol
UNOXPEWCEIC TNG CUPPBAONG KAl To €0000 KATAYPAPEI OTNV KATAOTACGN AMNOTEAEGUATWV.

AeOHEVOEIG EKTEAEONG NOU EKNANPMOVOVTAI OE Hid CUYKEKPIHEVN XPOVIKN OTIYHN
‘'OTav pia dEgpeuon ekTEAEONG Oev eKNANPWVETAI PE TNV NApodo Tou Xpovou (CUPPwva
ME Ta 00a avagEpOnkav avwTEPW), TOTE N OIKOVOUIKN OVTOTNTA EKNANPWVEl TN dE0PEUON
EKTEANEONG O€ Mia OUYKEKPIMEVN XPOVIKA oTIyun. Ma Tov npoadlopiohd TNG XPOVIKNG
OTIYMAG KATA TNV onoia o NEAATNG ANOKTA TOV EAEYXO €VOC UNOOXOMEVOU OTOIXEIOU TOU
EVEPYNTIKOU Kal N OIKOVOMIKN OovTOTNTa €KNANpwvel pia OEOUEUCN €KTEAEONG, N
OIKOVOMIKN ovTOTNTAa €EETACLEI TIC ANAITACEIC YIA TNV anOKTNoN €AEyXOU, CUNPWVA HE Ta
00a avaAuTika avagepovTal oTi¢ diaTa&eig Tou AMXA 15.

O1 Baolkeg katnyopieg €00dwv nou avayvwpilovral and OeOUeEUCEIG EKTEAEONG Mou
EKNANPWvVOVTAl JE TNV Ndpodo Tou Xpovou, yia Tov ‘OuIAo €ival ol €EAG:

A 'Ec03a ano KukAoopia epnHepidwv: Ta €0oda ano Tn KUkAopopia Tng
epnuepidag avayvwpilovtal wG €00d00 KATa TN nNepiodo nou n ePnuepida
TeOei 0 KUKAOPOpia Kal KAaTda To Nooo NMou n €ionpa&n Tng ekkabapiong eivai
geuAoya €Eao@aAIoUEVN.
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B. ‘Ecoda ano diapnHioel¢ Kal ayyeAie¢ pHEow evTUnou: Ta £ooda ano
diapnuiosic avayvwpilovtal 0Tav To avTioTolXo £vTuno TeBei og KuKAogpopia.
Ta €0oda and ayyelie¢ pEow evrtUnMou oTnv NAsiown®ia Toug eival
nponAnpwuéva, ME anoTEAeopa Kal n eionpa&n Touc va eival sUAoya
eEaoc@aliopevn.

r. ‘Ecoda ano diapnHioelc kal ayyeAieg pEow d1adikTUou: Ta £€00da ano
dlapnuiosic avayvwpilovral oOtav npayugartonoin®si n avaptnon TNG
dlaPnuIonG oTn OXeTIKA d1adikTuakn oeAida. Ta €0oda ano ayyeAieg HEOW
evTunou oTnVv NAsiown@ia Toug €ival NnponAnpwueva, HE ANOTEAECHA Kal N
gionpa&n Toug va cival eUAoya eEaCPAAIOPEVN.

A. 'Ec0da ano 1o TNAEPWVIKO KEVTPO: Ta £€000a And TO TNAEPWVIKO KEVTPO
avayvwpifovral katd Tn ANWN TV TNAEQWVIKOV aITNPATwVv and Toug
NeEAATEC, UE ANOTEAEOHA Kal N eionpa&n Toug va ival eUAoya eEacpaliopevn.

E. ‘Ecoda ano Mepiopara: Ta pepiopata Aoyilovralr wg €coda oOTaAv
oploTIkonolgiTal To dikaiwpa gionpagng anod Toug PETOXOUG WE anogacn Tng
FeEVIKNG ZUVveEAEUONG TWV METOXWV.

Z. ‘Ecoda ano Tokoug: Ta €coda TOKwv avayvwpilovral Pe Baon Tnv
AOYIOTIKN apxn Tou dedOUAEUEVOU.

3.13. MIZOQZEIsz

Me Baon 1o AMNXA 16 katapyeital yia Tov pIoBwTh N Ta&ivounon Twv HICOWOEWV O€
AEITOUPYIKEG MICOWOEIG Kal XPNMATOOIKOVOUIKEG MICBWOEIG kal OAEG oI MIOCBWOEIG
avayvwpifovtal AoyIoTIKG w¢ oToixeia «Kataoctaong OIKOVOUIKNG ©£ong», MECTW TNG
avayvwpiong €vog <«JdIKAlwPaToG XPnonG» OTOIXEIWV TOU EVEPYNTIKOU Kal uiag
«UMNOXPEWONG MioBwanc».

MIoBWOoEIG OTIG OMoieg N €Talpeia €ival PICBWTNG evowuaTwy nayiov (dikaiwpa xpnong
NEPIOUTIAKWV OTOIXEIWV) avayvwpilovTal wg NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIG KATA
Tn oUvawn Tn¢ Hiobwaong, otnv napouca a&ia Twv Pn €E0PANBEVTWV HICOWPATWV.

Kabe piobwpa KaTavePETal oTNV UNOXPEWON KAl OTO XPNMATOOIKOVOUIKO £€€000, £TOI WOTE
va eNITUYXAveTal €va oTabepo NITOKIO NAVW OTNV AveEOPANTN UNOXPEwaon. H unoxpewon
yla Ta UNOAEINOPEVA NANPWTEA PICOwPATa kKabapry and To XPNHATOOIKOVOUIKO KOOTOG,
NEPIAAUBAVETAI OTIC UNOXPEWOEIC. Ta OIKAIWKATA XProng NEPIOUCIAK®V OTOIXEIWV BAOEl
MIOBWwOoewyY, anooBevovTal oTn MIKPOTEPN nepiodo OnwcG auTtn kabBopileTar anod Tnv
W@EAINN {wn Kal To Xpovo TNG HioBwong.
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3.14. ®OPO:= EIZOAHMATOZ

H emBdapuvon Tng Xpnong MeE pOPOUC €I00dNUATOC AMOTEAEITAlI ANO TOUG TPEXOVTEC
(POPOUG, TOUGC avaBaAAOHEVOUG @OPOUC Kal TIG OlaPOPEC POPOAOYIKOU €AEyXOU
NPoNYoUUEVWV XPNOEWV.

Tpéxouoa dopoAoyia EIcodAHATOG

O TpEXwV POpoc unoAoyileTal Baosl Twv popoAoyikwv KataoTaoswv OIKOVOUIKNG O£oNnG
KAbe MIaC €K TWV ETAIPEIOV Nou nepIAauBavovTal oTIC €vonoinueveG OIKOVOUIKEG
KaTtaoTaoeic, cUNPWVA JUE TOUC POPOAOYIKOUC VOUOUC nou IoXUouv aTtnv EAANGda ) aAAa
(PopoAoyika nAaioia evrog TwV onoiwv AEITOUpyoUV o1 BuyaTpikeG eEwTepIkoU. H danavn
yia TPEXOVTA POPO €100dNUATOC NEPIAAPBAVEI TOV POPO €100ONUATOC NOU NPOKUNTEI BACEI
TWV KEPOWV TNG KABE €TAIPEIAG ONWG AVAPOPPWVOVTAl OTIG POPOAOYIKEG TNG ONAWOEIG Kal
NPOoBAEYEIC yIa NpOOBETOUC POPOUG, KAl unoAoyileTal cUNPWVA HE TOUG BECHOBETNHEVOUG
I OUCIA0TIKA BECPOBETNHEVOUC (POPOAOYIKOUG CUVTEAEOTEC.

AvaBaAAopevn ®opoAoyia Eicodnparog

AvaBaAAopevol popol gival ol opol 1 oI PoPOAOYIKEC EAAPPUVOEIC NOU OXETI(OVTAl PE TA
OIKOVOMIKA Bdapn f oPEAN NOU NPOKUNTOUV OTNV XPRon aAAd €xouv NdnN KATAAOYIOTEN N
Ba kaTtaloyioToUv ano TIC POPOAOYIKEG ApXEC O€ DIAPOPETIKEC Xpnoelc. O avaBailopevog
POpPOC €1000NPATOC NpoadiopileTal He TN HEBODO TNG UNOXPEWONG NOU NMPOKUNTEl anod TIG
NPOOWPIVEC dIaPoPEC METAEU TNG AOYIOTIKNG a&iac kal TnG QopoAoyIiknG BAong Twv
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBailAOPEVOG POPOG €1000NHATOG
0ev AoyiCetal €av npokUNTEl and TNV apxikn avayvwpion OTOoIXEioU evePyNTIKOU N
UMOXPEWONG O OoUVAAAAyn, €KTOG EMIXEIPNMATIKNG OUVEVWONG, N onoia OTav €yive n
ouvaAAayn Ogv ENNPEAce OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N nuia.

O avaBaAAopevog @Oopog €10odnuUaTog unoAoyileTal xpnoidonolwvTag Tn HEBodo TN
unoxpewong (liability method) o€ 0Aeg TIC NpoowpIVEG dIAPOPEG KATA TNV NUEPOMNVia
TwVv OIKOVOUIKWV KATAoTAoEWwV PETAEU TNG POPOAOYIKNG BAong Kal TNG AoyloTIKAG agiag
TWV MEPIOUCIAKWY OTOIXEIWV Kal unoxpewoswv. O avaBaAAOPEVEG (QOPOAOYIKEG
UMOXPEWOEIG avayvwpilovTal yia OAEG TIC POPOAOYNTEEG NPOCWPIVES OIAPOPEC.

O1 avaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG EKTIHWVTAl O€ KABE NUEPOUNVIA OIKOVOUIKWY
KATAoTACEWV Kal JeiwvovTal oTo BaBuo nou ds Bewpeital mBavov 0TI 6a undp&ouv apkeTd
@opoloynTéa KEPON €vavTl TWV OMoiwWV HEPOG N To oUVOAO TwV anaiTnoswv ano
avaBaAAopeEVOUG pOpPOUG E1I000NUATOG UMOPEI va Xpnaoigonoindei.

O1 avaBaAAOPEVEC POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIC unoAoyilovTal ge BAon Toug
(POPOAOYIKOUC CUVTEAEOTEG NOU AVAUEVETAI va €ival o€ IoXU TN XpAon nou n anaitnon 6a
npaypartonoin®ei ) n unoxpéwon 6a TakTonoinbei, kalr Bacifovral oTOUC (POPOAOYIKOUC
OUVTEAEOTEG (Kal popoAoyIkoUG VOUOUG) nou ival o€ 1oxU [ ouaiaoTika IoXUouV Katd TNV
NUEPOMNViIa avagopag TwV OIKOVOMIKWYV KATACTACEWY. € NEPINTWON aduvapiag ca@oug
npoadIopIoUoU TOU XPOVOU avaoTpo@PnC TwV MNPoowpIveV dlapopwyVv ePapholeTal o
(POPOAOYIKOG GUVTEAECTNG NoU I0XUEI KATd TNV ENOMEVN TNG NUEPoUNViag Tng KatdoTaong
OIkoVoMIKNG @€ong, xphnon.

O POpo¢ €1000NATOC NoU OXETICETAI UE OTOIXEIQ Ta onoia €xouv avayvwploBei oTa Aoind
OUVOAIKA €1000ANATa avayvwpileTal, eniong, oTa Aoind ouvoAlka sigodnuara.
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3.15. AIANOMH MEPIZMATOQN

Ta pepiopaTa nou diavepovTdl NMPog Toug METOXOUC TNG ETalpeiag, avayvwpilovTtal oTIg
OIKOVOMIKEG KATAOTACEIC WG UNOXPEWON KATA TNV nepiodo €keivn oTnv onoia n NpoTaon
dlavoung TnG Aloiknong eykpiveral and Tnv €Tnola Fevikn ZUVEAEUon Twv MEeTOXwWV.
€niong, kKAata Tnv idia Xpovikn oTiyun aneikoviletal oTic OIKOVOUIKEC KaTaoTaoeic n
enidpaon TNG eykpibeioac anod Tn [evikr ZUVEAEUOn Twv PeETOXWV d1dBeonc Twv
anoTeAEOPATWV KAl 0 TUXOV OXNUATIONOC anoBeUaTIK®V.

3.16. ZYIrKPITIKA XTOIXEIA KAI STPOITYAOMNOIHZEIZ

>TIC NEPINTWOEIC NOU KPIiONKE anapaiTnTo, Ta OUYKPITIKA OTOIXEId TwV NMPonyoUHEVWV
xpnoewv avaTta&ivoundnkav yia va kataoToUv opoeidf PE Ta OTOIXEId TNG TpEXoUoag
xpnong. Ala@opec nou napouacialovral JETAEU TwWV NOOWV OTIC OIKOVOUIKEG KATAOTACEIG
KAl TWV avTioTOIXWV NOCWV OTIG CNUEIWCEIG OPEIAOVTAl GE OTPOYYUAOMOINCEIG.

3.17. METOXIKO KE®AAAIO, AMIOGEMATIKA KAI AIANOMH MEPIZMATQN

Ol KOIVEC OVOMNAOTIKEG METOXEC KATAXwPOoUVTAl w¢ OToIXEia TNG kKabapng B€onc. KooTog
nou oxeTiCeTal Aueoa Pe oTolxEio TNG kaBapng B6€ong kabapd and Tnv enidpacn Qopou,
napakoAouBeiTal apaipeTika Tou YnoAoinou Kepdwv €ig Néo Tng kaBapng Beong. e
avTiBeTn nepinTwon To €v AOyw nocod avayvwpiletal wg €€0do oTnv Nepiodo nou agopd.
3TIC NEPINTWOEIC Nou N ETaipeia n ol BuyaTpikeg TNG ayopdaoouV HEPOG TOU HETOXIKOU
kepaAaiou Tng ETalpeia (idleg HETOXEG), TO NOCO Nou KaTaBANONKe cupnepIAauBavopeVng
onolacdnnoTte danavng, kabapo and eopoucg, epPavifeTal aQaipeTika ata idla KePaAaia,
MEXPI akUpwonG N NWANONG TwV PeToXwV. O ap1Buog Twv 10iwv HETOXWV NoU KATEXovTal
and Tnv ETtaipeia dev peiwveEl Tov aplBud Twv PETOXWV NMou BpiokovTal g€ KUKAopopia,
WOTOC0O0 ennpeadlel Tov apiBPO TwV PETOXWV Nou nepIAauBavovTal oTov UNoAOYIoHO TwV
kepdwV ava petoxn. O1 idIeC JETOXEC NOU KATEXOVTAl ano Tnv ETaipeia dev evowpaTtwvouv
dlkaiwpa sionpa&ng pepiopartog. Katd tnv 31/12/2019 n ETaipeia dev €ixe oTnv KaTtoxn
TOU iDIEC JETOXEG.

EidikOTEPA Ta anoBeuaTika diakpivovTal ot:

TakTIKO anoOsPaATIKO

SUMQwvVa HE Tov EAANVIKO €PnopikO VOHO, Ol €TAIPEIEG MPEMNEl va HETAPEPOUV KAT'
€ANAXI0TO 5% Twv €TACIOV KABAPWV KEPOWV TOUG O TAKTIKO anoBeuaTiko, PEXPIC OToU
auTo To anoBepaTiko va yivel ioo Pe To 1/3 Tou kaTtaBAnuEVoU PeTOXIKOU KEPaAaiou. AuTo
To anoBepaTikd dev pnopei va diaveunBei katd tn didpkela TNG OpacTnpIOTNTAG TNG
Etaipeiac.

AnoBepaTika avanTuiiak®Vv VOH®WV Kal Aoind apopoAoynta anobepaTika

AuTa Ta anoBepaTika apopouv KEPAN Nou dev XoUV PpopoAoynBei pe Baon Tov IoxUovTa
(POPOAOYIKO OUVTEAEOTH OUPQWVA HE TO €KAOTOTE IoXUOV (OpPoAoyikO MAaioclo oTnv
EAANGDa kal nepiAapBavouv anoBeuaTika Ta onoia NpoEpyXovTal and gopoAoynueva KEpoN
Kal agopouv idla ouppeToxn o avanTtu&lakoug vopoug. Ta anoBeuaTikG auTta 6a sival
popoAoynTéa Me PBaon TO POPOAOYIKO CUVTEAEOTN Mou Ba I1oxUel KaTtd To XpOvo TnG
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dlavOuNC TOUC OTOUG METOXOUC N METATPONNG TOUC OE HETOXIKO KEPAAdIO, KATW anod
OUYKEKPIMEVEG OUVONKEG

ANoOsHaATIKO CUVAAAQYHATIKOV J1AQOopw®WV anld EVOWHATWON EMIXEIPNHATIKOV
3paoTnNPIOTATWV EEWTEPIKOU

SuUvaAAayHaTIKEG OIaQOPEC MOU MPOKUMNTOUV and Thn PETATPONN VOMIOMATOC KATd Tnv
gvonoinon Twv €Taipsinv eEwTepikoU, avayvwpilovrtal ota Aoind CUVOAIKG £00da Kdl
ouoowpevovTdl oTa GAAa anoBeuaTikd. To CWPEUTIKO Nood PETAPEPETAl OTNV KATACTAON
anoTeAEOPATWY TOU £TOUC OTAV Ol CUUHETOXEC METABIBAOTOUV.

4. ZHMANTIKEZ AOTIIZTIKEZ EKTIMHZEIZ KAI MNAPAAOXEZ

H ouvtaén Twv Oikovouikwv KataoTaocsewv oUppwva Je Ta Aigbvr) MpdTuna
XpnuaToolkovouikng Ava@opdg (AMXA) anaitei anod Tn Aloiknon Tov oXNUATIOKO KPIioEwWV,
EKTIMNOEWYV Kal UNnoBEcewv 01 onoie¢ ennpedalouv Ta OTOIXEId TOU €VEPYNTIKOU Kal TIG
UMOXPEWOTEIG, TIC YVWOTOMNOINCEIG TWV EVOEXONEVWY ANAITAOEWV KAl UNOXPEWTEWV KaBwG
Kal Ta €000a Kal €€oda kaTtd TIG napouaialdPeVeG NepiddouC.

SUYKEKPIMEVA, nood nou nepidauyBavovral n ennpealouv TIG XPNHATOOIKOVOMIKEG
KATAOTAOEIC, KABWC Kal TIC OXETIKEC YVWOTOMOINOEIC EKTIHWVTAI, ANAITOVTAG TOV
oXNMATIONO UNoBETEwV OXETIKA HE a&ieg ) ouvOnKeg, ol onoieg dev eival duvaTtov va eival
YVWOTEC Ye BeBaidTNTa KaTd TNV nepiodo ouvTa&éng Twv Olkovouikwy KaTaoTaoswv Kal
WG €K TOUTOU Ta NPAYHUATIKA ANOTEAECUATA KNOpPEi va diaPEPoOUV and auTda Ta onoia €Xouv
eKTIMNOEI. Mia AoyIOTIKN &KTIiNNON BewpeiTal onuavTikn OTAv €ival onuavTikn yia Tnv
XPNUATOOIKOVOUIKA KATAoTAon Kal Ta arnoTeEAEOWATA TNG €TAIPEIAC KAl anaiTel TIG Mio
OUOKOAEG, UMOKEIUEVIKEG I NEPINAOKEG KpioeIg TNG Aloiknong. O eKTIMACEIG KAl Ol KPIOEIg
TnG Aloiknong Bacifovral oTnv €Pnelpia Tou NapeABOvTog Kal o€ AAAOUG NApAayovTeG,
OUMNEPIAQUBAVONEVWY KAl TwV MNPoCdOKIWV Yia HEAAOVTIKA YeyovOoTa Ta onoid
BewpolvTal AoyIKa OTIC OUYKEKPINEVEG OUVONKEG, evw enava&ioAoyouvTal ouveXwc BAacel
OAWV TWV d1aBECIHWY NANPOPOPIWV.

O1 Baoikeg eKTIMNOEIG Kal a&lOAOYIKEG KPIOEIG Ol onoieg avagepovTal o€ 0edoPEVa, N
€EENIEN Twv onoiwv B6a pnopoUce va ennpedcel Tad KOVOUAIQ TwV OIKOVOUIKWV
KaTaoTAoEWV, TOUG ENOPEVOUG 12 PRAVEG EXOUV WG KATWO!I:

4.1. 2HMANTIKEZ KPIZEIZ THX AIOIKHZHZ

O1 Baagikeg kpiosig TNG Aloiknong kata Tn diadikacia TNG €PAPPOYNG TwV AOYIOTIKWV
NOAITIKWV TNG €TAIpEiag kal TnG ETalpeiag, ol onoieg €xouv onuUavTikOTeEPN €nidpacn OTIC
OIKOVOUIKEG KATaoTAoEIG (EKTOG EKEIVWV NOU avaAuovTal oTn Znueiwon 4.2), avaAuovTal
KATWTEPW.

i) Avayvmpion avaBaAAOHEVWV (POPOAOYIK®V ANAITCEWV

H ekTaon kaTta Tnv onoia avayvwpifovtal avaBailAOpPeveG PpOPOAOYIKEG anNaITAOEIG yIa TIG
axpnoipgonoinTeg popoAoyikec (nUIEC BaoileTal oTnV Kpion avagopika JYe Tov Babuo nou
gival mBavo oT1 Ba unap&ouv enapkr GpopoAoynTea KEPON nNou Ba oupYnPIoTOUV HUE AUTEG
TIG POPOAOYIKEG {nuiec. MNa Tov kabopiopo Tou UWoug TNG avaBaAAOPeEVNG POPOAOYIKNAG
anaiTnong nou Pnopei va avayvwploTei anarmroUvTal onUAavTikEG KPIoeIg TNG Aloiknong TnG
ETaipeiac , o1 onoieg BacilovTal oTa HEAAOVTIKA popoAoynTEd KEPDN o€ ouvOUATHO HE TIC
MEAAOVTIKEG (POPOAOYIKEG OTPATNYIKEG NMou Ba akoAouBnBouUv, aAAa kai TI¢ aBeBalOTNTEG
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nou OIEnouv Ta JIApOPETIKA POPOAOYIKA NAaicia nou dpacTnpionoisital H €Taipeia
(nepaITépw NANPoPopiec oTn Znueiwon 11).

i) Anopgimon pn XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta pn XPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU €AEyXOvTdl YId dAMOMEIWON
onoTednnoTe yeyovoTa | aAAayEG o€ KATAOTAOEIG deixvouv OTI N AoyioTikn a&iag Toug
MMOPEI va PNV €ival avakTnoiun, cUNG®VA YE TN AOYIOTIKA NOAITIKA NOU NEPIYPAPETAl OTN
>nueinon 3.8.

4.2, ABEBAIOTHTA EKTIMHZEQN KAI NAPAAOXEZ

SUYKEKPIMEVA Nood nou nepiAapBavovtal n ennpealouv TIC OIKOVOUIKEC KaTaoTdoeic
KaBweG Kal TIC OXETIKEC YVWOTOMOINCEIG EKTIMWVTAl, aNaITwVTAag TOV OXNUATIOUO
UNoBEcEWV OXETIKA HE a&ieg | ouvlnkeg ol onoieg Ogv ival duvaTov va €ival YVwOoTEG HE
BeBaidoTnTa KaTa TNV nepiodo ouvTaéng Twv Olkovouikwy KaTtaotdoewv. Mia AoyioTikn
EKTIUNON OewpeiTal onuavTikn OTav €ival onuavTikn yid TNV XPNHATOOIKOVOMIKN
KaTtaoTaon kal Ta anoTeAéopaTa TnG ETaipeia kal anaitei TiIc nio OUOKOAEG, UMOKEIPEVIKEG
N NePINAOKEG kpioeic TNG Aloiknong. H ETaipeia a&loAoyei TETOIEG EKTINNOEIC OE CUVEXN
Baon, Baci{OPEVOC OTA ANOTEAECNATA TOU NAPEABOVTOC KAl OTNV EUNEIPIA, OE OUOKEWEIC
ME €10IkoUC, O€ TAOCEIG KAl O AAAEG peEBOdOUG o1 onoieg BewpouvTal AOYIKEC OTIC
OUYKEKPIMEVEG OUVONKEG, ONWC €nionG Kal TIGC NMPOBAEYEIG OXETIKA ME TO NWC AUTA
€VOEXETAI va AAAGEouUV O0TO PEAAOV.

i) MpoBAeywn yia pOpo €1003QHATOG

H npoBAewn yia @opo €lcodnpatog Pe Baon 1o AAM 12 unoAoyileTal YE eKTiPNon TWV
POpwV nou Ba kataBAnBouV OTIC POPOAOYIKEG ApXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO
€1000MKATOC yia KAbe xpnon kal NpOBAewn yia Toug NpOoBETOUC POPOUG Nou nMibavov va
NPOKUWOUV O POPOAOYIKOUG EAEYXOUC.

MNa Tov ouVOoAIKO Npoadiopioud TNG NPORAEWNGS yia ¢pOPo €1000NNATOG ONWCG napouaialeTal
otnv Katdotaon OikovouiknG ©¢ong anairoUvTal ONUAvTIKEG eKTIMRoeEIG.  Ta
OUYKEKPIPEVEG GUVAAAAYEG KAl UMOAOYIOMOUG, 0 NPOoadIopIoHOG TNG TEAIKNG popoAoyiag
eival aBeBaioc. H ETaipeia avayvwpilel unoXpewoelG yia npoBAenoPeva @opoAoyika
{nTAMaTa Pe Baon unoAoyiopoug yia To KATa noco 6a npokUWel eninpooBeTn popoAoyia.
'Onou To TEAIKO (POPOAOYIKO ANOTEAECHA AUTWY TWV {NTNHATWYV dIaPEPEI anod To Noood NMou
EXEl apXIkaA avayvwploTei ol dilapopeg ennpealouv TNV NPOoRAewn yia ¢opo €100dNAKUATOG
Kal yia avaBaAAopevn popoAoyia oTnv nepiodo Nou £yIVE 0 NPoadIopIoPOC (NEPAITEPW
nAnpoopiec oTn Znueiwon 18).

ii) MpoBAeywn yia anolnHimon Nnpoocwnikou

H Etaipeia , ye Bdon 1o AAM 19, npoPaivel o€ ekTINNOEIC TwV napadoxwv PBAocel Twv
onoiwv unoAoyileTal avaAoyioTika n npoBAewn anolnuiwong npoownikoU. To UYPOC TNG
npoBAewnG via anolnuiwon npoownikoU Pacifetar o€ avaAloyloTikh JeAeTn. H
avaAoyioTIKn MEAETN NEPIAAPPBAVEI TNV OTOIXEIOBETNON NAPAdoXwV OXETIKWV HE TO
NPogEoPANTIKO ENITOKIO, TO NOCOOTO AUENONG TWV AMoIBWY TwV epyalodévwy, TNV au&non
TOU OE&iKTN TIHWV KATAVAAWTNA KAl TNV avapevopevn svanopévouaa epyaaiakn Cwn. Ol
napadoxEG Nou XpnaolponoloUvTal EPNEPIEXOUV anUavTikn aBeBaidTnTa kai n Aioiknon Tng
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ETaipeiac npoPaivel o€ GuveXH ENAVEKTIKNOT TOUG (NEPAITEPW NANPOPOPIEC OTN ZNHEIWON
23).

iii) Empérpnon evAoyng adiag

H Aloiknon XpnoIJOnoIEi TEXVIKEG aAnMoTiPNoNG NPOKEINEVOU va npoadiopioel TNV €UAoyn
a&ia TwV XpNUATOOIKOVOUIK®WV HECWV (O0Tav OV UNAPXOUV TIHEC EVEPYOU ayopdc) Kal TwV
HN XPNHATOOIKOVOMIK®WV OTOIXEIWV Tou evepynTikoU. H diadikacia auTr nepiAauyBaver tn
OIEVEPYEIO EKTINNOEWV Kal napadoxwv ava@opika PeE To Tignua nou 6a kataBaAlouv ol
OUMMETEXOVTEG OTNV ayopd yid TNV anokTnon TwV €V AOYW XPNHATOOIKOVOUIKWV HECWV.
H Aioiknon Baacilel TIc napadoxec TNG 0€ NapaTnpnoipa dedopPeva, woTOo0 auTo dev gival
NAVTOTE €QIKTO. ZTIC NEPINTWOEIC AUTEG, N Aloiknon Xpnoidonolei TNV kaAuTepn d1ab&aiun
nANpogOpNON via TIC EKTIMAOCEIC TNG, PBaocifOMEVN OTNV MNPOYEVECTEPN EWNEIpiA TNG
OUVEKTIMWVTAG TIG O1a0£01nec nAnpogopiec. O1 eKTIHWHPEVEG €UAoyeC afiec pnopei va
dlapepouv and TIC NpayuaTikec a&iec nou Oa npayupartonoloUvTav oTa nAaiola pia
ouvnBouc ouvaAAayng KaTa Tnv NUEpoPnvia ava@opdc TWV OIKOVONIK®WV KATAOTAGEWV.

iv) Q@éAiIgeG {WEG aNOCPBECINWV OTOIXEIWV TOU EVEPYNTIKOU

H ETaipeia , yia Tov unoAoyiopo Twv anooBeccwyv, EeTalel o KABe nepiodo ava@opdg
TNV W@PEAINN {wN KAl TNV UNOAEIMKATIKA a&ia TwV EVOWUATWV KAl QUAWV CTOIXEIWV TOU
EVEPYNTIKOU HE YVWHOVA TIG TEXVOAOYIKEG, BEOUIKEG KAl OIKOVOMIKEG €EeAIEEIG, kKaBwG Kal
TNV €dneipia and Tnv eKPETAAAEuar TouG. Tnv 31/12/2021 n Aloiknon &kTINAG OTI Ol
WQPEANINEG (WEG aAVTINPOOWMNEUOUV TNV aVAPEVOMEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU.

V) EVOEXOMEVEG UNOXPEMOEIG KAl ANAITAOEIG

H Unap&n evOeXOUEVWV UNOXPEWOEWY KAl anaiTAoewy, anaitei and Tn d10iknaon Tn cuvexn
Olevepyela napadoxwyv Kal a&loAoyIKWV Kpioewv ava@opika Pe TV nieavoTnTa HEAAOVTIKA
YEYOVOTa va cupBolv f va pnv oupBouv kabBwg kal Twv niBavwv CUVEMNEIWV Mou Ta
YEYOVOTA auTda Pnopei va €xouv otnv dpacTnploTnTa TnG ETaipeiag kar Tng €raipeiag. O
KaBopIoPOG Twv €VOEXOHUEVWV UMOXPEWOEWY KAl AnaiTNOswV €ival pia noAunAokn
d0ladikacia nou nePINAPPBAVEI KPIOEIG OXETIKA HE MEAAOVTIKA YyeyovoTa, VOMOUG,
KAVOVIOUOUG KTA. MeTaBoAEG OTIG Kpioelg N oTIG dlEpUNVEIES ival mBavo va odnynoouv
o€ Mia au&énon n Mia JEiwon Twv eVOEXONEVWY UNOXPEWOEWY TNG ETalpeiag oto peAAov.
'OTav nNpooBeTeg nAnpogopiec kabiotavral dlabeoiyeg, n Aloiknon TnG ETaipeiag
enave&eTadel Ta yeyovoTa BACEl TWV onoiwv Pnopei va odnynBei kal o€ avabswpnon Twv
EKTIMNCEWV TNG.

vi) TMpoBAfywsIg yia AVAPEVOHEVEG NICTWTIKEG {nMieg and andAaiTROEIG Aano
neAATeg

H ETaipeia epapuolouv Tnv anAonoinuévn npooeyyion Tou AMXA 9 yia Tov UnoAoyliouo
TWV AVAPEVOUEVWV MIOTWTIKWV {NMIWY, ME TNV onoia, n npoBAewn Inuiag enigeTpaTal o€
noco i0O0 ME TIC AVAMEVOMEVEG MIOTWTIKEG (nuiec kab’ OAn Tn didpkeia {wnG yia TIG
anaiTnosl and neAdTEC KAl Ta OUPBATIKA nepiouciaka oToixeia. H ETaipeia €xouv
oxnuaTiosl NPoBAEYEIC YIa ENICPAAEIC ANAITHOEIG NPOKEIMEVOU va KAAUWOUV ENAPK®WG TN
{nuia nou pnopei va ekTIignNOsi a&idonioTa kair NpogEPXETAl and AUTEC TIG anaiThoslic. H

57



XPYZH EYKAIPIA AE - ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH NMOY EAHZE THN 31"
AEKEMBPIOY 2021 (MOZA ZE EYPQ)

oxnuaTioBeioa npoBAswn avanpooapuoleTal o KaBs nepiodo avapopdac, PHE UETABOAEG
eni auTng va avayvwpilovTal oTa anoTeAéopaTa Tng Xpnone.

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H  Etaipsia eKTIOETAl 0t JIAPOPOUC  XPNHUATOOIKOVOMIKOUG  KIvOUVOUG,
OUMNEPIAQUBAVONEVWYV TWV MIOTWTIKOV KIVOUVWV Kal TwV KIVOUVWV peuoToTnTac. H
Oikovopikr) AleuBuvon napakoAhouBei kar diaxelpieTal Toug XPNHATOOIKOVOUIKOUG
KIVOUVOUC OTOUC onoiouG ekTiBeTal n ETaipeia. O1 XpnNUATOOIKOVOUIKEC AMAITACEIC Kal
UMOXPEWOEIC OTNV kKatdaoraon OIKOVOUIKNG ©fong nepiAapyBavouv Ta diabeoiya, TIC
anaiTnoeIG, TIC CUMMETOXEC, TIC BpaxunpOBeOPeEC KAl JAKPOMNPOBECUEC UNOXPEWOEIG. H
ETaipeia 0dev  kAvel xpAon Napaywywv XPNHATOOIKOVOUIKWY  MNPoidvTwv  vid
KEPDOOOKOMIKOUG OkKomnoug. Ta XpnMUATOOIKOVOMIKG npoidvra ocupywneilovral otav n
ETaipeia cUp@wva pe Tn vouobeaia €xel To dikaiwua auTo Kal NpoTiBeTal va Ta CUPWNQIoEl
o€ kabapn Baon (LeTaA&U TOUG) 1 va avakTnOEl TO NEPIOUOCIAKO OTOIXEIO KAl VA CUPYWNPIOEI
TNV UNOXPEWON TAUTOXPOVA.

5.1. MIzTQTIKOZ KINAYNOZ

H ETtaipeia epappolel NnoAITIKEG ol onoieg eEaopaAifouv, oTo PMETPO Tou duvartou, OTI ol
NWANCEIC TNG NpaypaTonoloUvTdl o€ NEAATEG UE EAEYHEVN ANO NAEUPAC PEPEYYUOTNTAC
NIOTOANNTIKA IKAVOTNTA KAl JE TOUG OMnoioug ugioTaTal otabepn kal pakpoxpovia axeon
ouvepyaaiag. H noAITikn TNG nponAnpwHnG f NANPWHNAG HECW KAPTWV TWV UNNPECIOV NOU
NapEXOUHE NPOOTATEVUEI TNV €TAIpEia and onoladnnoTte coBapn enioPdaAsia.

Ano Tnv AaAAn nAeupd, n Etaipeia ouveyilel To opyavwpevo oxedio dpdong yia Tnv
avakTnon XpNHAaTwy nou Tng oPeiAovTal and Tnv €noxn nNpo Tng e€ayopdg TnG ano To VEO
METOXIKO OXNMA OTIC apxeCc Tou 2019. >TOXOG €ival Ta XPNHWATa nou o@eilovTal | va
avaktnBouv n va cupywneioTouv Pe JEAAOVTIKA kEPDON TNG ETalpeiac.

H Aloiknon Tng ETaipeiag Bewpei nwg o HEAAOVTIKOG NIOTWTIKOG Kivouvog yia Thv ETalpeia
gival apeAnTeng.

5.2. 2YNAAAATMATIKO= KINAYNOZ

O ouvaAilaypaTikog kivduvog Oev  eival onuavTikog Oedopévou OTI n  ETtaipeia
npaydaTonolei JIKPEG o€ a&ia EUNopIKEG n/kal AoInec ouvailiayég o EEvo VOUIONA.

5.3. KINAYNOZ ENITOKIOY

O davelopog TnG ETaipeiac kata 1o €1oG 2021 avnABe os €5.118.758,09 kai €ixe eniAeyei
KUMAIVOPEVO €MITOKIO, N diakUupavon Tou onoiou 6a pnopouoes duvnTIKA va €kKBE0El TNV
Etaipeia og emTokiako kivouvo. Eniong ,n ETaipeia €xel npoxwpnoel Tnv 22/12/2021 o€

58



XPYZH EYKAIPIA AE - ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH NMOY EAHZE THN 31"
AEKEMBPIOY 2021 (MOZA ZE EYPQ)

davelono pe oTabepd eniTOKIO 2,75% Pe TNV cuvdedepevn eTaipsia MIN MONOIMPOZQMH
IKE.

'ExovTag cuvaiobnon Tou KivOUvou auTtou, n Aloiknon TnG ETaipeiac é€xel npoPei oe
anonAnpwpn nooou Uwoucg €333.564,87 kal o davelopodc Tne Etaipeiag pe 31/12/2021
€KAEIoE 0TO NOo0oO TwV € 5.045.193,22.

5.4. KINAYNOZ PEYZTOTHTAZ

A€dOPEVNC TNG NAPATETAPEVNC OIKOVOMIKNAG UPEONG Kal TNG YEVIKOTEPNG aoTABEIag Kal
aBePaidTnTAG, Nou enikpaTouce Ta TeAeuTaia €Tn, n ETaipgia npogPn otnv Anwn ogipdag
METPWV NEPIOPIOPOU TOU A€ITOUPYIKOU TNG KOOTOUG, YEYOVOG MOU EiXe wG APETO
anoteAegpa Tnv dilaopaAAion avaykaiag kal enapkoug PEUCTOTNTAG YIA TNV AVTIMETWNION
TwV JUOPEVWV OUVENEIWV TNG OIKOVOMIKNAG Kpiong, XwpiG va KAaTaoTel avaykaia n Afqyn
ENINAEOV HETPWV €K PEPOUC TNG ETaipeiag yia TNV AvTIHETWNION TOU GOUYKEKPINEVOU
KIvOUvou, 0 onoio¢ navtwg dsv a&loAoyeiTal we IKavog va ennpedoel ouciwdws TNV
dpaoTnpIOTNTA KAl Ta anoTeAeéopaTa TnG ETaipeiac.

SNUEIWVOUNE NwS Tov AekeuBplo Tou 2021, ol peToxol TNG ETaipsiac anogdociocav va
NnPOoXwWpPnoouv o< au&non MPEeToXIkOU KepaAaiou Uwoug €200.000 npog evioxuon TNG
peuoTdTNTAG TNG ETaipeiag, n onoia oAokAnpwBnke To ®eBpoudpio 2022.

5.5. AIAXEIPIZH KE®AAAIOY

Kupiog okonodg Tng Aloiknong Tng ETaipeiag sivai n BeAtioTonoinon Tng a&iag Tng ETaipeiag
(shareholder value) pe Tnv TAuTOXpPOVN dIATAPNON MIAG XPNMATOOIKOVOUIKNG €UEAIEiAg
IKAVNG Yia TNV ulonoinon Twv oTpaTtnyikwv oToxwv TnG ETaipeiag. H kepaAaiakn
01apBpwon €&etaletal ava TakTa xpovika OlacTtnuarta. MepioodTepeC NANPOPOpPieg
avagepovTal oTnv onueiwon 3.16

6. NQAHZEIZ
O1 BAOIKEC KATNYOPIEC TWV NWARCEWY avaAuovTal w¢ €ENG:

. , 01/01 - 01/01 -
Mooa os € 31/12/2021 31/12/2020
MWANCEIC EUNOPEUPATWV 420.527 529.477
MNWANCEIC ETOIMWV NMPOIOVTWV 0 658
NOINEG NWANCEIG 21.441 5.597
Mapoxn unnpeciwv 5.089.232 3.829.736
Z0uvolo 5.531.200 4.365.468
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7. ANAAYZH EZEOAQN

Ta €€oda Tng ETaipeiag avaAlovTal w¢ €EAG:

2021
Mooa o €'

KooTog anoBeudrtwv
avayvwpIioPEVo we €000
ApoIBéc kal €€00a NPOowWNIKOU
ApoiIBéc kal €E0da TPITWV
MNMapoxeg TpiTwvV

dopol kal TEAN

Alagpopa €€oda

AnooBEoeIC

ZuvoAo

2020
Mooad o €'

KbooTog anoBepdatwy
avayvwpIioPEVo wg €000
ApoIBEG kal €E0da Npoownikou
ApoIBEG kal €E0da TpiTwV
MNapoxeg TpiTwv

®Opol Kal TEAN

Alapopa €€oda

AnooBeosig

ZUvoAo

To ko0oTOo¢ pIoBodoaiag TnG ETalpeiac avaAuovTtal wg €ENG:

Mooa o €'

MioBoi, nuepopiobia kai

endopaTa

Enmixopnynoeic npoownikou
'E€0da koIvwVIKNG aocpaiiong

SuvoAo
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KooTtog ‘EE0da ‘EE0da .
. . . ZuvoAo
nwAnocswv Jdioiknong d1a0eong
261.724 0 0 261.724
2.559.088 857.612 464.039 3.880.739
483.998 374.146 26.687 884.831
47.846 42.603 6.670 97.120
5.298 8.089 0 13.387
202.738 202.738 39.785 445.260
107.608 107.608 0 215.216
3.668.299 1.592.796 537.181 5.798.276
KO?TOQ E'ana I?Eoﬁa SUVoAo
NWANCEWV oloiknong di1absong
238.172 0 0 238.172
1.976.893 658.964 359.435 2.995.293
498.724 380.808 0 879.532
87.908 66.467 67.361 221.736
15.083 15.083 390 30.556
34.026 33.026 27.499 94.552
83.833 17.029 209.553 310.415
2.934.640 1.171.377 664.238 4.770.255
01/01 - 01/01 -
31/12/2021 31/12/2020
3.108.110 2.348.667
87.416 93.196
685.213 553.430
3.880.739 2.995.293
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8. AOIMNA EZOAA KAI EEOAA EKMETAAAEYZHZz

O1 Baoikeg kaTnyopieg Twv Aoinwv Ecodwv avaAuovTal wg €ENG:

01/01 - 01/01 -
31/12/2021 31/12/2020

Mooad o €'

'‘Ecoda ano snixopnynoeic /

emdoTnoeic/Evoikia >4.452 i
KEépdn and nwAnon nayiwv 12.400 6.546
Aoind £€00da eKPETAAAEUONG 236.348 42.292
ZuvoAo 303.199 48.837

O1 Baoikeg kaTnyopieg Twv Aoinwv EEGdwvV avaAlovTal w¢ €ENG:

01/01 - 01/01 -
31/12/2021 31/12/2020

Mooad o €'

Aoinoi ¢opol TEAN, NPOCTIUA Kal

i 41.106 64.838
NPoOCau&naoelq
Noina €€oda 109.584 28.870
MpoBAEWEIC yia eNIOCPAAEIG NEAATEG 115.000 121.692
MpoBAewelc anolnpeiwong Npoownikou 163.685 91.226
ZuvolAo 429.375 306.626
9. XPHMATOOIKONOMIKA EEOAA/EZOAA
Ta xpNMUATOOIKOVOUIKA €€00a avaAuovTal wg €ENG:
. , 01/01 - 01/01 -
Mooa oe € 31/12/2021  31/12/2020
TokoI opoAoyIakwV daveiwv 128.246 78.267
Tokol Bpaxunpobeouwv daveinv 126 32.788
I‘Ipop'n'eslsq EYYUNTIKWV ENICTOAWYV Kal 52 435 35 288
Noina €€oda
ZuvoAo 180.808 146.343
Ta XxpnNUATOOIKOVOUIKA €00da avaAuovTal w¢ €ENC:
. , 01/01 - 01/01 -
Mooa oe € 31/12/2021 31/12/2020
Ecoda TOK'(DV Tpanelwv Kai 46.583 53 635
NpoeEoPANCEWV
Z0volAo 46.583 53.635
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10.

11.
SUu@wva HeE TNV €AANVIKR @opoAoyiknl vouobeaia,

AOINA XPHMATOOIKONOMIKA ANMOTEAEZMATA

Ta XpNUATOOIKOVOUIKA anoTeAEéouaTa avaAuovTal wg €ENG:

' , 01/01 - 01/01 -
Mooa oc € 31/12/2021 31/12/2020
Aoina £€0oda ) 164
'Ecoda anod nposEdpAnon 34.117 -
EnmioTpenTéag NMpokaTaBoAng .

Zuvolo 34.117 164

®OPOZ EIZOAHMATOZ

avepxoTav ae 22% kail 24% yia Tn xpnon 2021 kai 2020.

0 QOPOAOYIKOC OUVTEAECTNAC

O npaypaTikog TEAIKOC (POPOAOYIKOC OUVTEAECTNC OIAPEPEl And TOV OVOHUAOTIKO. TNV
O01apOpPwWoN TOU NPAyHaTIKoU popPoAOYIKOU OUVTEAEDTH €Mdpouv dIAPopol NAPAYOVTEG,
ONMAvTIKOTEPOI TWV OMOoiWV €ival N YN POPOAOYIKN EKNTWON OPICHEVWV danavwyv Kadl n
ouvatoTNTa TWV ETAIPEIOV va oXnNUaTi{ouv apopoAOyNTEC EKNTWOEIG KAl a@opoAdynTa
anoBepaTika.

O @OpOG €100dNHUATOG OTIC CUVNUMEVEG ETAIPIKEG KATAOTACEIG ANOTEAECUATWY, AVAAUETAI
WG akoAoUuBwg:

lMooad o< €'

®bpog xpriong
AvaBaMdpuevog podpog
ZUvolo

Képdn/(InpLEc) po pépwv

Tuvteheotrg dopou

Avapevopevn Aattavn Popou

MPOCAPHOYEG YLa HETAPBOAN OTOV CUVTEAEDTH) POPOU
- ZnULEC XPNONG yla TL¢ oTtoleg Sev avayvwploTnke
avap.popoA.amaitnon

- Eni&paon amo petaBoAr popoAoyLkol CUVTEAEDTH
- AOUTTEG PN EKTILITTOPEVEG SATTAVEG KAL AOLTTEG
SLaopég

Mpaypatikn Aamavn ®opou

01/01 - 01/01 -

31/12/2021 31/12/2020
0 0
(18.379) 290.487
(18.379) 29.487
(493.360) (755.119)
0,22 0,24
108.539 181.229
(85.026) (120.790)
41.346 0
(83.237) (30.951)
(18.379) 29.487

H onAwon gopoloyiag €i0odnipaToc unoBAAAeTal oe €Tnoia Baon, aAAd Ta kEpdn f ol
{nuigc nou dnAwvovTal NapaPEVOUV NPOoWPIVA EWG OTOU Ol POPOAOYIKEC ApXEC EAEYEOUV
Ta BiIBAia kal gToixeia Tou popoAoyoUpevouU Kal ekKO0BEI N TEAIKN €KOeON eAEyXOU.
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3TNV NepinTwon auTn €ival méavov va enifAnBouv anod TIC POPOAOYIKEC APXEC NMPOCOETOI
(poOpol Kal npooau&noeic. O1 poporoyikeC (nuiec, oTo BaBud nou yivovTal anodeKTEC ano
TIC (POPOAOYIKEG APXEC, MNOPOUV VA CUPYNPIoOUV PEAAOVTIKA (popoAoynTéa KEPON vid
O1doTNHa NEVTE ETWV Ano TO £TOC MOU MPOEKUYAV.

AvaBaAAOpeEVOG POPOG

O avaBaAAOpevoc @Opoc €100dNUaToc unoAoyileTal €ni OAwWV TwV NPOCWPIVOV
POPOAOYIKWV dla@opwV METAEU TNG AoyIOTIKNG a&iac kalr TnG (opoAoyikng a&iac Twv
NEPIOUOIAKWY OTOIXEIWV KAl TWV UMOXPEWTEWV.

H ETaipeia diatnpei apopoAdynTta anoBeuaTtikd ouvoAikoU Uyoug € 8.331.279, Ta onoia
oc nepinTwon 0JlaBEécewc 1 ke@aAaionoinong 6a gopoAoynbolv pe Tov IoxUOVTa
(POPOAOYIKO OUVTEAEDTNA KAl uno TIG KAaTA nepinTwon d1aTA&EIC TWV OIKEIWV avanTu&iakwy
VOUWV. 2TO Aaueco pEANoV H eTalipeia dev npoTiBeTal va diaveipel 1 va KepaAalonoinoel Ta
ev AOyw anoBepaTikda.

O avaBaAAOpevog pOpoG €100dNAKATOC UnoAoyileTal XpNoIKonoIwvVTag TOV aVAUEVOUEVO
IoXUovTa QOPOAOYIKO OUVTEAECTH KATd TOV XPOVO wpigavonG TnG @OPOAOYIKNG
anaiTnong/unoxpewong:

12. ENZQMATA NEPIOYZIAKA ZTOIXEIA

Ta evowuaTa NePIoUCIaka oToixeia avaAuovTtal wG akoAoUubwc:

Eykaraora MnxavoAo .
. OE€IG O€E YIKOG MeTagopika Enln)\a' at .
MNMooa o €' . . . Aoinog ZUvoAo
akivnra egonAiocpo HECQ .
. egonAiocpog
TPITOV S
KooTog KTRONG
v 01/01/2020 - 30.735 54.345 1.242.509 1.327.589
Meiov:
SWPEUPEVEG - (25.255) (45.455) (1.185.423) (1.256.134)
anooBEceiq
KaBapn AoyioTikn
a&ia Tnv - 5.480 8.890 57.085 71.455
01/01/2020
MpooBNKeC 32.308 (0) 84.124 116.432
NwAnoels / (32.355) ; (32.355)
dlaypagpeg
AnooBEoeic xpAong (834) (1.307) (2.219) (81.849) (86.209)
AnooBEoeig
nwAnBeEVTWYV / - - 27.101 - 27.101
dlaypaQeVTWV
KooToG KTRONG
TV 31/12/2020 32.308 30.735 21.990 1.326.633 1.411.665
Meiov:
SWPEUHEVEG (834) (26.563) (20.574) (1.267.272) (1.315.242)

anooBEceiq
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KaB®apn AoyioTikn

a&ia Tnv 31.474 4.172 1.416 59.361 96.423
31/12/2020
MpooBNKeC - - - 42.111 42.111
NwARoeig /
B1aY Qe (30.735) - (1.290) (32.025)
AnooBEoeic XxpAong (1.283) (288) (17.385) (18.956)
AnooBEoeig
NwANBGEVTWYV / - 26.563 - 4,172 30.735
dlaypaQeEVTWV
KooToG KTRONG
mv 31/12/2021 32.308 - 21.990 1.367.453 1.421.750
Meiov:
> WPEUHEVEG (2.117) - (20.862) (1.280.485) (1.303.464)
anooBEceiq
KaBapn AoyioTikn
a&ia Tnv 30.191 - 1.128 86.968 118.287
31/12/2021
Aev upioTavTal egnpayparta Bapn €ni Twv EVOWPATWV Nayiwv Tng €raipeiac.
13. AIKAIQMATA XPHZHZ XTOIXEIQN ENEPrHTIKOY
Ta dikaiwpaTa Xpnong oToixeiwv EvepynTikoU  avaAuovTtal wG akoAoUbwc:
. Aikaiopa
. AII'(CII(N.ICI Xpnong os .
MNMooa os €' Xpnong o€ . ZUvoAo
akivnTa TpiTwv |.I£TCI(!)OpIKCI
Héoa
KéoTog kTRong TRv 01/01/2020 1.483.689 67.847 1.551.536
Meiov: ZWPEUHPEVEG ANOOPBECEIG - - -
KaB®apn AoyioTikn agia Tnv 01/01/2020 1.483.689 67.847 1.551.536
MpooBNKeg -
AnooBEoeic xpAong (178.592) (38.939) (217.531)
AnooBeoeic NwANBevTwY / dlaypaPevTwV -
KéoTog kThong Tnv 31/12/2020 1.483.689 67.847 1.551.536
Meiov: ZWPEUPEVEG ANOOPBECEIG (178.592) (38.939) (217.531)
KaBapn AoyioTiki a&ia Tnv 31/12/2020 1.305.097 28.908 1.334.004
MpooBNKeC - -
NOINEG KIVINOEIG 52.689 (2.350) 50.339
AnooBEoeic xpAong (171.510) (19.904) (191.413)
KooTog kTRong Tnv 31/12/2021 1.536.378 65.497 1.601.875
Meiov: ZWPEUHNEVEG ANOCPBECEIG (350.102) (58.843) (408.945)
KaB®apn AoyioTiki adia Tnv 31/12/2021 1.186.276 6.654 1.192.930
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H eTaipsia epapuodlel Tic véeg diata&eic Tou AMXA 16 kar avayvwpilel Tnv afia Twv
OUPBACEWY PICOWOEWY OTO KTipIo KABWC Kal O PETAPOPIKA PECA TOOO wC dikaiwpa
XPAoNG 000 Kal WG UNoXpEwan.

14. YNEPAZIA ENIXEIPHZHZ

H unepatia enixeipnong agopd otnv unepa&ia Nou NPoEKUYE ano Tnv eEayopd Tou 75%
TnG ETaipeiag «Xpuon Eukaipia A.E.» ano Tnv «THETIS EMENAYTIKH KAI ZYMMETOXQN
A.E.» (epe&nc “THETIS”), Tnv 30/09/2008, kai unoAoyioTnkKe w¢ n diapopd PETAEU Tou
KOOTOUG €Eayopdc kal TnG €uloyng afiag Tng kabapng Beong Tng e€ayopalopevng
ETaipeiag Tnv nuepopnvia eEayopac.

Mooa oe €' Ynepaia ZuvoAo

KooTog ktnong Tnv 01/01/2020 29.513.000 29.513.000

Meiov: ZwWPEUHEVEG ANOOBECEIG -27.513.000 -27.513.000
KaBapr AoyioTiki a&ia Tnv 01/01/2020 2.000.000 2.000.000
Anopeiwon AUAWV NEPIOUCIAKWY OTOIXEIWV 0 0
KooTog kTnong Tnv 31/12/2020 29.513.000 29.513.000
Meiov: ZWPEUHEVEG ANOOPBECEIG -27.513.000 -27.513.000
KaBapn AoyioTiki a&ia Tnv 31/12/2020 2.000.000 2.000.000

KooTtog kthong Tnv 31/12/2021 29.513.000 29.513.000
Meiov: ZwPEUHEVEG anooBETEIG -27.513.000 -27.513.000

KaBapn AoyioTikn adia Tnv 31/12/2021 2.000.000 2.000.000

>Tnv xpnon 2021 Odievepynbnke epyacia anoTtipnong Tng unepagiag Tng ETaipeiag
XPNOIKoNoIwVTac TNV HEB0DO NPoeEOPANONC TANEIGKWY powV Baci{OPEVOI OTO NEVTAETEG
EMIXEIPNUATIKO OxEDIO AauBavovTag unoywn KAaTa To HETPO Tou duvaTou TNV ENiNTwaon Tng
navonuiag oTic npoPBAEWel Twv €000wV. To HECO E€MITOKIO NPOoeEOPANONG Mou
xpnoipgonoindnke nrav 8.8%. .

Me Baon Ta anoTeA&EopATa TNG ANoTignong KaTta Tnv 31n AskepBpiou 2021 O NPoOEKUYE
NEPAITEPW AMOMEIwON.
H avaAuon Twv napadoxwv nou xpnoigonoinénkav nrav wg akoAoubwg :

Risk Fee Rate 0,30%
Market Risk Premium 6,90%
Country Specific Risk 1,65%
Specific risk 1,75%
Beta 0,77
Cost of Equity 9,00%
Pre - Tax Cost of Debt 2,75%
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Tax Rate 24%
After Tax Cot of Debt 2,10%
Optimum Capital Structure (D/(D+E)) 1,90%
WACC 8,88%

15. AYAATNEPIOYZIAKA ZTOIXEIA

Ta duAa neplouoiaka oToixeia avaAuovTal w¢ akoAouBwg:

Mooad o €'

KooTog
KTAONG TNV
01/01/202
0

Meiov:
ZWPEUHEVEG
anooBEceiq
KaBapn
AoyioTikn
a&ia Tnv
01/01/202
0
MpooBNKeg
AnooBEoeig
XPAong
KooTog
KTAONG TNV
31/12/202
0

Meiov:
SWPEUHEVEG
anooBEceiq
Ka@apn
AoyioTikn
a&ia Tnv
31/12/202
0
MpooBNKeC
AnooBETEIC
XPAong
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Epnopikn

Enwvupia/ MeAaTteiakn AOYIGI'I.IKG . .
; . npoypauy Aoina ZuvoAo
AladikTuakn Baon
. ara
o1euBuvon
12.717.703 11.403.040 577.823 1.683.102 26.381.668
-9.437.000 -10.708.298 -553.268 -1.683.102 -22.381.668
3.280.703 694.742 24.555 o 4.000.000
0 0 15.620 0 15.620
0 0 -6.675 0 -6.675
12.717.703 11.403.040 593.443 1.683.102 26.397.288
-9.437.000 -10.708.298 -559.943 -1.683.102 -22.388.342
3.280.703 694.742 33.500 o 4.008.945
0 0 3.640 0 3.640
0 0 -4.846 0 -4.846
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KdoTog

KTAONG TV 12.717.703 11.403.040 597.083 1.683.102 26.400.928
31/12/2021

Meiov:

S WPEUPEVEG -9.437.000 -10.708.298 -564.789 -1.683.102 -22.393.188
anooBEoeig

KaBapn

AoyioTikn

a&ia Tnv 3.280.703 694.742 32.294 0 4.007.740
31/12/202

1

H Epnopikn Enwvupia/Aladiktuakn AleuBuvaon kai n NeAaTelakn Baon npogkuywav ano tTnv
KaTavoun Tou KOoToug e§ayopdg Tng ETaipeiag «Xpuon Eukaipia A.E.» ano Tnv «THETIS»
Tnv 30/09/2008.

>tnv xpnon 2021 dievepyndnke €pyacia anoTipnong TnG MNeAATEIaKNG Pdaong kai Tng
EUNOPIKNG ENWVUMIAG TNG €TAIpEiac. XpnaoigonolwvTag Tnv JEBodo anaAlayng kataBoAng
dikalwpatwv (relief from royalty method) AauBdavovrac unown katd To PETPO Tou
duvartoU TNV €ninTwon TNG Navonuiag oTIC OXETIKEG NPOPBAEYEIC . Xpnoigonoindnke YECO
enITokio (royalty rate) ano enwvupieg (brands) oTic NapakaTw KATNYOPIEC:

Katnyopia EnmiTokio
(Royalty Rate)
AkivnTa 6,60%
Epyacia 10.00%
AuTokivnTa 5,80%
Ennopikn Ayopd 7,00%

H avaAuon euaioBnoiac Twv napadoxwyv nou Xpnoigonoinénkav kal ene@epav avénon n
MEiwon Twv AuAwV NEPIOUTIAKWY OToIXEiwV TNG ETaipgiag nTav wg akoAoubwg :

Meiwon AUEnon
Agiag Agiag

Enmitokio (Roylaty Rate) -1% 1%
MpogEoPAnTIKO 0,5% -0,5%
EmiTokio (Discount

Rate)

'ETn 5 -5
'Ecoda -2% 2%

Me Baon Tnv napandvw avaiuon uaiodnoiac n eNinTwon oTa anoTeAEoPaTa Xpnong dsv
Ba cival onuavTikn
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16. ZYMMETOXEZ ZE ZYMMETOXIKOYZ TITAOYZ
TNV KATnyopia auTn €xel EMAEEEI N eTalpeia va napakoAouBei Tig Aoinég Enevouoeig nou
OlaBETEl.
Mood o €' 31/12/2021 31/12/2020
YnoAoino évaping 9.966 9.966
AUEnon pe kaTaBoAn 0 0
HETPNTWV
Anopeiwon enévOUOEIG 0 0
9.966 9.966
O1 enevduoelg TnG ETalpeiag avaAuovTal wg €ENG:
Eraipsic AVTIKEIPEVO Kéotog Iocootd X oot
“Iapela Epyoesioc ZoupneToms Zonueroynic Afpd
APT'OZ AE Meletaw, AVIImpocamelav, Alayelpicen A _ 9.966 0.1% ENGS
art TTpaKTOpEboEe: wvoun THmov . 1% o
ZYNOAO 9.966
17. MAKPONPOOEZMEZ ANAITHZEIZ
Mooaoe €  54,12/2021 3171272020
EYYUROEIC 27.471 61.471
ZuvolAo 27.471 61.471

To oUvoAo TwV <«AoINWV HAKPONPOBEoUWY anaiTnoswv» agopa d1aPopeC OOOUEVEG

EYYUNOEIC.

18.

ANAITHZH ANMO ANABAAAOMENO ®0OPO

OI analTAoEIg / UNOXPEWOEIG TNG €TAlpeiac kal TnG Etaipeiagc and avaBaidopevo @opo

avaAvovTal wg €ENG:

_ 31/12/2021 31/12/2020

Mooa o €' AnaiTROEIC YNOXPEWOEIG ANAITACEIGC YNOXPEWOEIG
AuAa oToIxEia evepynTIKOU - 874.598 - 960.000
NOINEC anaITHOEIG 1.315.265 - 1.407.237 -
MNMapoxeg Npoownikou 14.470 - 22.778 -
NoIneg BpaxunpoBeoueS 6.781 ) 4.974 )

UMOXPEWOTEIC
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AvaBaAAopevn
(POPOAOYIKA 1.336.517 874.598 1.434.989 960.000
anaitnon/(unoxpéwon)

YnoAoino anairnong /

\ 461.919 474.989
(unoxpewong)

H kivnon Twv avaBaAAOPeEVWV POPOAOYIKWV UNOXPEWOEWY / (analTnoswyv) &xel wg €ENG:

_ 31/12/2021

Mooa os €' ‘EE0da ‘Ec0da R?m
KepaAaia

‘AuAa aTolxEia evepynTIKOU - 85.402 -

NOINEC anaIThoEIg 91.971

MNMapox&g Npoownikou 13.616 (5.308)

Aoina - 1.806 -

SUvolo 105.587 87.208 (5.308)

AvaBaAAopevog opog( ‘EE0do)/ 'Ecodo (18.379)

19. ANAITHZEIZ ANO EMIMNOPIKH APAZTHPIOTHTA

O1 NeEAATEC Kal ol AOINEC EUNOPIKEG ANAITAOEIC TNG €TAIPEiac kal TnG ETaipeiag ol onoieg,
KATA ekTignon Tng Aloiknong, npoosyyifouv Tnv eUAoyn a&ia Toug, avaAuovTtal wg €ENG:

Mooa os €' 31/12/2021 31/12/2020

Ennopikég anaiThoelg 2.845.210 2.897.292
EniTayeg elonpakTeEeg 1.749.023 1.748.023
FpapudTia €I0NPaKTEa 21.539 21.539
ZUVOAO EHNOPIK@V ANAITHCEWV 4.615.773 4.666.854
Meiov : MpoBAEYEIC/ANOUEIWOTEIG (4.615.742) (4.500.742)
ZuvoAo 30 166.112

H péon moTwTIkA NEPiodog TwV NEAATWV TNG Talpiag ival 15 nuépeg (2020: 14 nUEPEC)
O1 oxnuaTioBeioec npoBAEWEIC avTavakAouv Tnv KaAUTepn duvaTtn E€KTignon Tng
OIkoVvoMIKNG AleUBuvong yia TNV €iI0nNpa&iuoTnTa TV Napanavw anaiTnoswy. H getaBoAn
NG MPOBAEWNG TwV ENICPAA®V ANAITNOEWY, Yia TNV ETaipeia, €xel wg €ENC:

Mooa oe €' 31/12/2021 31/12/2020

MAoyioTikn a&ia Tnv évapin Xpnoswg (4.500.742) (4.447.918)
Alevépyeia eMMAEOV NPOBAEYEWVY OTNV
xpnon/IFRS 9

(115.000) (52.824)
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ANOUEIWOEIC/CUPNYNPIOUOI HE AVENIOEKTEC

\ 0 0
€1I0Npasgeiq
'Ecoda and axpnoigonoinTeg npoBAEYEIC 0 0
MAoyioTikn a&ia oTo TEAOG TG XPNOEWG (4.615.742) (4.500.742)

OI NPoBAEYEIC ANOUEIWONG EUNOPIKWV ANAITHOEWY BACEl TOU VEou npoTunou AMXA 9
avaAuovTal wg €ENG:

21adio 1 Z1adio 2 Z1adio 3
YnoAoino 1/1/2021 ) (1} (4.500.742)
(NpOBAEYN NIOTWTIKAG ZNKIAG
XPAong) - (115.000)
YnoAoino 31/12/2021 - - (4.615.742)

20. AOINEz ANAITHZEIZ

O1 Aoingg anaitnoeig Tng ETaipeiag o1 onoieg, katd ekTipnon TngG Aioiknong, Npooegyyifouv
TNV €uAoyn a&ia Toug, avaAuovTal wg €ENG:

Mooad o €' 31/12/2021 31/12/2020
AOINEG NPoKATABOAEG 0 50
Aacpsypsvsq TPpAnelIkeg 0 12.172
KaTaBeoEIq
ES00a enopevov 83.854 46.197
XpPNoswv
NoINoi XpewoTeg 1.437.582 1.417.480
HPOKGTGB?)\EQ oTo 0 144
NPOCWNIKO
AI‘ICII"I'I’]OEIC ano EAANVIKO 287 18
Anpoaio
rpokarapoisq 1.360 33.331
npouneeuTwyV
Zuvolo Aoinwv 1.541.711 1.509.392
anaiTRoOEWV

-1.362.737 -1.362.744
Zuvolo Aoinwv 178.974 146.648

anaiToEwv

H peTaBoAn otnv npoBAewn anopeiwong TG UNTPIKNG €TAIPEIAC OPEIAETAI APEVOC OTNV
epappoyn Tou AMXA 9, aAAd kal OTNV AMNOMPEIWON anaiTNOswv and OUVOEDEPEVEC
€TAIpeieg, o1 onoiec n Aloiknon €kpive Nwg Xprndouv anopeinong, AOyw Tng dIaQOpPETIKNG
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oTPATNYIKNG KAl TV €NEVOUTIKWV oXediwv nou €xel eMAEEEl va akoAouBnoesl H eTaipeia
hE okomno Tnv avadiapbpwan Tou.

21. AIAOEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Oiabéoiya kal Tapelaka 10o0dUvapa nepIAdPBAvouv Ta METPNTAG KABWC Kal TIC
BpaxunpoBeouec kKaTabeoelc yia didoTnua nou dev Eenepva TouC 3 UAVEC.

Mood os €' 31/12/2021 31/12/2020

Tapeio 138 24

Tpane(ikéC KATABEDEIC 365.367 730.465
365.505 730.489

22. IAIA KE®AAAIA
22.1. METOXIKO KE®AAAIO

>Ta nAaiola TNG YevikoTePNCS avadiopydvwaong TnG £TAIPEiag o€ ouvduaopod PE TO YEYOVOC
OTI TO gUVOAO TwV I1I0iWV KepaAaiwv TnG ETaipeiag kata Tnv 31.12.2020 ATAV HIKPOTEPO
TOU HIOOU TOU HETOXIKOU KEPAAQIOU Kal WG €K TOUTOU GUVTPEXOUV Ol NpoUnoBETEIC TNG
nap. 4 Tou apbpou 119 ToU V. 4548/2018, ano@aAcioTNKE N MEIWON TOU METOXIKOU
KEQAAQioOU TNG €TAIPEIQG PE CUPWNQIONO CWPEUMEVWV AOYIOTIKWV CnUIov and To
XPNHATIKO N0o0o Twv €12.726.600 oTo XpnuaTikd noco Twv €1.710.480.

KaTta tn levikn ZuveAeuon oTig 10/09/2021 To AloiknTikO ZUHBOUAIO EVEKPIVE TNV HEIWON

Tng a&iag TnG KABe PNETOXNG TNG O€ NOCO PIKPOTEPO TwV 0,04 Tecoapwv AenTwv Tou Eupw
Kal Tn MEiwon Tou METOXIKOU KEPAAQioUu TNG ETAIPEIAG HME CUPWNPIOHO CWPEUHEVWV
AoyioTIkwV Cnpiov TnG Tafewg Twv €11.118.120,00 (andé TO XpNMATIKO NOCO TWV
€12.828.600,00 oTo XpnuaTIKO Noocod Tou €1.710.480) evw n ovopaoTikn a&ia Tng kabe
METOXNG TNG opileTal oTO XPNHATIKO NOCO TWV TEOCAPWV AENTWV Tou Eupw -0,04€ pe
OUVOAO 42.762.000 XIAIQDEG HETOXEG.

22.2. AIA®OPA AINMO EKAOzZH METOXSN YINEP TO APTIO

To nooo6 npoekuwe Tnv 31/01/2009 kaTtda TNV CUYXWVEUON PE anoppopnon TnG ETaipeiag
«Xpuon Eukaipia A.E.» and tnv “THETIS”, ye analoi®rn Tou WETOXIKOU KEPaAAaiou TnG
«Xpuong Eukaipiag A.E.» nou kateixe n “THETIS”, kabw¢ Kal TWV OXETIKWV JIKAIWHATWV

MEloOWN®Iac.

>TiIc 31.10.2020 npaypaTonoindnke kepaAdaionoinon daveiakng UNoXPEWONG GUVOAIKOU
nooou 34.000.000 pe au&non Tou PETOXIKOU KEPAAQIOU TNG €TAIPEiAac noooU €kaTov dUO
XIANGdwv gupw (102.000,00€) pe TNV €kdoon 340.000 vEwvV PETOXWV OVOUACTIKAG a&iag
0,30€ n kABe pia kar TR d1aBeonc 100,00€ n kabe pia. H diapopd HeTa&u Tng
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OVOMAOTIKNG a&iag kal TnG TIUAG d1a00nG €KAOTNG METOXNG OTOV WETOXO, noooU 99,70€
ava peToxn, nTol ouvoAikoU noooU 33.898.000€ kataxwpnOnke oto AnoBeudTiko anod
€k000N METOXWV UMEP TO APTIO.

Katoniv Twv avwTépw n dila@opd anod €kO00N METOXWV UMEP TO APTIO AVEPXETAI OTO NMNOCd
Towv €€nvra OUO  EKATOMMUpPIWV €Eakooiwv capdavrta XIAIGdwv TETPAKOOiwV  Eupw
(€62.640.400,00).

22.3. ANMOOEMATIKA KE®AAAIA

TakTikO ANOOEHATIKO

SUhewva Pe TNV EAANvIKA eTaipikn vopoBeoia (N. 2190/20 - apbpa 44 kai 45), ol
ENIXEIPAOEIC OPEIAOUV O KABE Xpron va JETAPEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv
META POPWV KEPOWV TOUG, £WG OTOU TO TAKTIKO anoBeuaTiko va igoUTal YHE TO €va TPITO
TOU KaTaBeBAnUEVOU HETOXIKOU KePaAAdiou. AuTO To anoBeuaTikd Oev pnopei va
dlavepnBei, aAAd pnopei va xpnoigonoinBei yia Tnv anoppo®non nuiwv, HETAG anod
andépaon TNG TakTIKNG MeEVIKAC ZUVEAEUONG TWV METOXWV.

Alapopa ano Tnv w@EAcia diaypa@ng XpEoug

H ETaipeia evTog Tou 2018 npogPn og eEwdIkaoTikO cupBIBacud Pe Tn daveioTpia Tpanela
NG yia Tnv avadiapbpwaon Tou uPloTapevou daveiopou nou OIEDETE. € OUVEXEIQ TNG €V
AOYw oupQwviag, n e€Taipeia npogRn Tnv 31/12/2018 ortn dlaypa®n HEPOUG TWV
AN&INPOBeoUWY OPEINWV TNG NPOoG To €V AOYyw MIOTWTIKO idpupa. H w@éAsia and Tn
dlaypagn Tou Xpeoug nocou € 8.331.279 nAnpouce Ta opildueva ano TIg dIaTA&eIg Tou
apbpou 62 Tou N. 4389/2016 pe anoTéAeopa va anaAAAooeTal Tou GpOPOU €100dNUATOC
Kal va diatnpeital o€ Aoyapiacuo €1d1kou anoBepaTtikou. Ta anoBepaTtika auta duvaTtal va
(popoAoynBoUv KaTa To XpOvo TNG dIAVONNG TOUG OTOUG METOXOUG N METATPOMNG TOUG OE
METOXIKO KEPAAQIO, KATW ANO OUYKEKPIUEVEG OUVONKEG, WOTOOO OEV UMAPXEl OXETIKNA
npoBeon Tnv napouca oTiyun and tTnv Etaipeia.

23. YNOXPEQZEIZ ANOZHMIQZHZ NMPOZQIMIKOY AOIQ2 EZOAOY AINO THN
YNMHPEZIA

H npdBAswn yia anolnuiwon Tou npoownikoU TNG E€TAIPEIAC KAl TNG €TAIPEIAg yia TNV
TpEXOUOA Kal TNV nponyoUpevn XPnon, BACEl OXETIKAC avaAoyIOTIKNG HEAETNG CUPPWVA
ME To avabewpnuevo A.M.A. 19, avaAleTal oTov NApakdTw nivaka:

Mood o €' 31/12/2021 31/12/2020
Ynoxpewoeig IcoAoyioHoU apxng 94.909 506.972
ZuvTa&lodO0TIKEG NAPOXES 164.244 91.896
Mapoxn kataBAnTea and Tov €pyodoTn -184.937 -86.897

Mood nou kaTtaxwpeiTal anguBeiac ora 'I1dia

Kepdahaia Adyw aiayng AoyioTikng MoAITIKAG 0 -412.214
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Mood nou kataxwpeiTal anguBeiac ota '1dia
KepaAaia
ZuvoAo

ZuvoAIkn YNoxpewon

XpeEWOEIG OTA ANOTEAEoHATA
SuUvTa&lodoTIKEC NapoxeC (NPOoBAEYEIC Kal
KATaBOAEG)

ZuvoAo

Mooad o €'

Mapouoca a&ia pn xpnHaTod0TOUHEVWV
UMOXPEWTEWV

Mn kaTaxwpnBevTa AoyioTika KEPON /
(Cnuieq)

KooTog (anoTéAeopa) Alakavoviouwyv
Aandavn Npog kaTaxwpnaon oTnv Kataoraon
anoTeAEOHATWV

Mood nou kataxwpeital anguBeiag ota '1dia
KepaAaia Aoyw aAAayng AoyIoTIKNG
MoAITIKNAG

MNapoxeg NANPWOEITEG EVTOG TOU TPEXOVTOG
ETOUG

ZuvoAo

Mooad oe €'

KooTog Tpéxouoac anaoxoAnong
XPNHUATOOIKOVOUIKO KOOTOG

KooTog nepikonwy / diakavoviouwy /
TEPUATIOHOU

ZuvoAo

MpogEoPANTIKO ENITOKIO
Augnoeig piobwv
MNMANBwWPIoHOC

-8.442 -4.848
65.774 94.909
65.774 94.909
164.244 91.896

164.244 91.896
31/12/2021 31/12/2020
94.909 506.972
-8.442 -4.848
0 0
164.244 91.896
0 -412.214
-184.937 -86.897
65.774 94.909
31/12/2021 31/12/2020
16.780 16.837
559 670
146.905 74.389
164.244 91.896
31/12/2021 31/12/2020
0,50% 0,50%
1,60% 1,50%
1,50% 1,20%
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24. YNOXPEQZEIZ AINO AIKAIQMATA XPHzZHZz

H etaipeia epapudlel Tng npovole¢ Tou AMXA 16 O00v agopd Tnv avayvwpion
UNoxXpEwoNG AIKalwPaTog XpPAong yia TIG MIOBWOEIC nou ATav o€ 10XV Tnv 31.12.2021

Mooa oc €' 31/12/2021 31/12/2020
MCIK[?OI'IpOGEOUn Ynoxpewon ano Aikaiwua Xpnong 1.044.326 1.146.746
AKIVATWV

MakponpoBeopun Ynoxpewaon and Aikaiwua Xpriong 0 6.668
METAPOPIKWOV PHECWV '
ZuvoAo 1.044.326 1.153.415
Mooa oe €' 31/12/2021 31/12/2020
Bpax'unpoescpr] Ynoxpewaon ano Aikaiwpa Xpnong 196.800 183.600
AKIVOTWV

Bpaxunpoe'sopr]' Ynoxpewon ano Aikaiwpa Xpnong 7124 21.031
METAPOPIKWV HECWV

ZuvoAo 203.924 204.631

O1 MEANOVTIKEC €AAXIOTEG NMANPWHEC MICOWHATWY BACEl PN AKUPWOINWV CUPBACEWV
AEITOUPYIKNG HIoBwoNC Exouv wG akoAoUBwC:

Mooa o€ € 31/12/2021 31/12/2020
EvTog 1 €Toug 203.924 204.631
MeTa&U 1 €TOUG KaI 5 €TV 858.851 785.552
Avw TwV 5 eTOV 178.352 367.863
Zuvo{\o OECHEUCEWYV ano AEITOUPYIKEG 1.241.126 1.358.046
HI0OWOoEIG

25. AANEIZMOz OMIAOY
O davelopog TNG Talpeiag avaAueTal wg €ENG:
MakponpoOOeoHEG DAVEIAKEG UNOXPEWOEIG

Mooa o €' 31/12/2021 31/12/2020
MakponpoBeopog I/C daveiouog 1.666.248 2.249.813
EnioTpenTtéa MpokataBoAn 529.458 308.958
MakponpoBeopog Tpanelikodc dAveiopuog 2.500.000 2.500.000
ZuUvoAo 4.695.706 5.058.771

BpaxunpoOOeoHEG DAVEIAKEG

UNOXPEWOTEIG -

Mooa o €' 31/12/2021 31/12/2020
Tpanelikog daveiouog 260.000 1.875
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Z0volo 260.000 1.875

H ETaipeia, duvapel Tng and 17/09/2008 anogaonc Tou AloIKNTIKOU SUpBouAiou, Npo&RNn
Tnv 18/09/2008 otc £kdoon opoAoylakoU daveiou enTasToUc OiApKelac. To oPoAoyIako
ddaveio Uwoucg € 45.000.000 kaAupbnke nANpwc and tTnv ALPHA Tpdanela Kal ENPOKEITO
va anonAnpw®dei Tnv 02/10/2018. Mpog kKaAuyn Tou opoAoyiakou daveiou, H eTaipeia €xel
NPoBei 0 EKXWPNON TOU CUVOAOU TWV PETOXWV TOU NPOG TNV ekdOTpIa Tpanela.

ANoyw aduvapiag €EunnpeTnong TwV UNOXPEWOewvV TnG, n ETtaipeia npoePn oe
dlanpayuaTtelosl ye Tnv Tpanela Pe okond Tnv avadidpBpwon Tou daveiopou TnG
€Taipeiac kar TNV €&€ao@daiion TNG BIWOIKOTNTAG TNG. € OUVEXEID TNG &V AOYW
dlanpayudrteuong, n Etaipeia pe tTnv ano 28/12/2018 oupBacn MeTa&U auTng, TG
OuyaTpikng etaipeiag GoldenBrands AE kail Tng Tpanelac npo€Pn os oTepnTikh avadoxn
TOU XPEOUC TNC OuyaTpiknG TNG €Taipeiag, uwoug € 992.941. MapdAAnAa, Tnv idia
nUEpoPNVvia ocuvagonkav pia ogipd NpoodeTwv Npa&swv nou npoeBAenav Tnv diaypagn
ME nuepopnvia 31/12/2018 cuvoAikoU nocoU unoXpewoewv UWoug € 8.612.778, pe
0edopevn TNV  eKNANpwon OIOAUTIKWV dIPECEWY, Ol OMoieC Kal €UNpoBeoua
Ikavonoinénkav. Eninpocbera, ouppwvninke n evrog Tou 2019 diaypaen nooou €
2.224.061, wG PEPOG TNG UMOXPEWONG MOU EXEl OXNUATIOTEI anod Tnv avoixTh 6€on Tou
napaywyou, nou e€xel ouvawel n Etaipeia yia tnv avrmiotdduion Tou KIVOUVOU TwV
TAMEIGKWY powv Tou daveiou.

H ETaipeia evrog Tou 2018 npoePn o€ eEwdikaoTikd cupBIBacpo pe Tn daveioTpia Tpanela
TNG yia Tnv avadiapbpwaon Tou u@ploTapevou daveiopou nou OIEDETE. € QUVEXEIQ TNG &V
AOYw Oup@wviag, n e€Taipeia npoePn Tnv 31/12/2018 oTtn diaypapn HEPOUG TwWV
AN&INPOBecUWY OPEINWV TNG NMPOG TO €V AOYW MICTWTIKO idpupa. H w@eEAeia ano Tn
dlaypagn Tou Xpeoug nocou € 8.331.279 nAnpouce Ta opildueva ano TIig dIaTA&eIg Tou
apbpou 62 Tou N. 4389/2016 pe anoTEAeoPa va anadAAAcosTal ToU GOPOU €1003NUATOG
Kal va diatnpeiTal o€ Aoyapiacpo €101koU anoBepaTikou

>TiIg 31.10.2020 npaypatonoindnke kepaAaionoinon daveiakng unoxpEwaong GUVOAIKOU
nooou 34.000.000 pe au&non Tou PETOXIKOU KEPAAQiOU TN €TAlpeiac noooU ekaTov dUo
XIANIGdwV gupw (102.000,00€) pe Tnv €kdoon 340.000 vEwV PETOXWV OVOUAOTIKNAG a&iag
0,30€ n kaBe pia kai Tiun di1d6eong 100,00€ n kabe pia.

26. YNOXPEQZEIZ ANO EMNOPIKH APAZTHPIOTHTA

O1 unoxpewoeic TNG ETaipeiag and spnopikni dpaotnpliodTnTa, KATa KTignon Tng Aloiknong,
npooeyyifouv Tnv €UAoyn a&ia Toug kalr avaAvuovTal wg €ENG:
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Mooad oe €' 31/12/2021 31/12/2020
MpouNBeUTEC 174.712 184.620
EnmiTay£c nAnpwTéeg

. 0 0
(METAXPOVOAOYNUEVEG)
ZUvoAo 174.712 184.620

H péon nepiodog niotwong and npoundeutec TnNG ETaipeiag oe 15 nuepeg (2020: 14
NHEPEG).

27. AOINEzZ BPAXYIMNPOOGEZMEZ YNOXPEQZEIZ

O1 Aoinég BpaxunpOBeOPEC UMOXPEWOEIG, Ol OMNOIEC KATA eKTiPNnon TnG Aloiknong
npooeyyifouv Tnv eUAoyn a&ia Toug, avaAuovTal wg €ENG:

Mood o< €' 31/12/20 31/12/20

21 20
MpokaTaBoAEG NEAATWV 123.093 195.641
MioBoi kal nuepopiodia NAnpwTEa 0 12,00
AOQaAIOTIKOI Opyaviouoi 135.145 131.277
Noinol @opol (NAnv popou 191.240 123.222

€1000AKATOC)
AgdouAeupeva €€0da 54.131 32
Noineg BpaxunpoBeapeg
UMOXPEWOTEIG

ZUVOAO UNOXPEMOCEWV 586.247 700.706

11.589 193.847

28. ZYNAEAEMENA MEPH OMIAOY

>uvdedepéva peEpn BewpouvTal:
1. Ta péAn Tou A.Z. kal TnG Aloiknong Tng Etaipeiag.
2. Ta nAnoiEoTEPA MEAN KAl OIKOVOMIKA €EapTnueva PeEAn (ouluyol, TEKvA K.d.) TWV
MeEAwV Tou A.Z. kal Tng Aloiknong Tng ETaipeiag.
3. H eTaipeia «eTaipeia Browsepath Ltd» 31011 and Tnv 12/01/2021, katexel To 100%
TOU METOXIKOU kePaAaiou TnG ETalpeiag.
4. Oi eTaipeiec «GD Group Ltd», «Golden Deal EOOD», «Golden Deal SRL».
5. H etaipeia ©QN MONOMPOZQMH IKE, kabdoov eival €Taipeie¢ KATW UNO KOIVO
EAEYXO.
6. H eTaipeia MYJOBNOW MONOIMPOZQIMH IKE, n onoia €ival BuyaTpikr €Taipeia Tng
Browsepath Limited pe nocooTo 100%.
O1 oUVaAAQYEG JE TA OUVOEDEPEVA UEPN EXOUV YIVEI HE TOUG OUVABEIC EUNopPIKoUG OPOUC
nou akoAouBei H eTaipeia yia avTioToixeG cuvaAAayEg PE TPITOUG, KAl apopouV KUpPiwg
aupoIBEC yia xapTi/ekTUNwon TNG €@nMEPIdAC, yiad OUHPPBOUAEUTIKEG UMNNPECIES, Kal yia
npoiovTa - UNNPECIEG AOYIGHIKOU.
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O1 ouvaAAayec Twv ouvOedsPEVWY PeEpwV Yia To 2021 kal To 2020 vyia Tnv ETaipeia
avTioToIXa £€XOUV WG €ENC:

Mooa o €' 31/12/2021 31/12/2020
'Ec0da evOOETAIPIKWV TOKWV 46.427 45.575
'EE0Da €VOOETAIPIKWV TOKWV 52.435
AUOIBEG OIEUBUVTIKWV OTEAEXWV 12.000 12.000

O1 apoIBéG Tou dleuBuvTIKOU NpoownikoU TnG ETalpeiag yia To 2021 kai To 2020 avTioToixa
avaAuovTal wg €ENG:

Mooa o €' 31/12/2021 31/12/2020
apoIBEC Tou d1EUBUVTIKOU NPOCcwniKoU 327.524 313.351

EKTOC Twv avwTépw, OV UNAPXOUV ANAITACEIC I UNOXPEWOEIC ME MEAN Tou A.Z. TNG
€Taipeiac n 1o dIEUBUVTIKO NPoownikd TNC.

29. AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ

Aev undapyouv €nidikeg n unod diaiTnoia d1aPopec KAbwC kKal anoPpdoeic dIKAOTIKWV N
J1aITNTIKWV OpYAvwy MouU va €XOoUV CNMAVTIKN €NiNTwWOn OTnNV OIKOVOMIKN KaTtaoTaon n
AeiToupyia Tng ETaipeiag kal Tng Taipeiac. H ETaipeia €xel evOEXOUEVEG UNOXPEWOTEIG OE
oxeon He Tpanelec, AOINEC €YYUNOEIC KAl AAAa B€uaTta nou nNpokUNTOUV OTa nAdioia Tng
ouvnBouc dpaoTnpIdTNTAG. AEv AVANEVETAl va NPOKUWOUV ouoiwdeIC eniBapuvaosic anod
TIG €VOEXOHUEVEG UMOXPEWOEIG. Aegv avapevovTal nNpOoBeTeC NANPWHEG, HETA TNV
NUEPOMNVia cUVTa&gng auTwV TwWV OIKOVOUIKWY KATACTACEWV.

30. ANEAErKTEZ ®OPOAOI'IKA XPHZEIZ

H ETtaipeia €ival evipepn npog OAEG TIG POPOAOYIKEG TNG UNOXPEWTEIC, Ol OMOIEC YIa TNV
dlaxeIpIoTIKn Xprnon Tou 2014 €xouv KATAOTEI AUETAKANTEG a@oU Oev €xel AnPBei kapia
€EVTOAN YIa OIEVEPYEIA (POPOAOYIKOU EAEYXOU.

MNa TIG Qopoloyikeg xpnoelg 2015 ewg kar 2020 €xel unaxBei oTta nAaioia Twv
POPOAOYIKWV EAEyXOU and OpkwToUG EAeYKTEC AOYIOTEG.

MNa tn xpnon 2021, o @opoAoyIkoG eAeyxoc Ba dievepynBei o€ peTayeveaTepn gpaon. Metd
TNV OAOKANPWON TOU (POPOAOYIKOU €AEyxou, n Aloiknon TnG ETaipeiag dev avauével va
NPOKUWOUV ONHUAVTIKEG POPOAOYIKEG UMOXPEWOTEIG.

H Aloiknon Tng €Taipeiag ekTiga OTI N €kBacn evOeXONEVOU HEAAOVTIKOU (POPOAOYIKOU
€EAEYXOU OEV aAVAMEVETAl va €xeEl onuavTikn enidpaon oTi¢ OIkovouIkeG KaTaoTdaoelg Tng
€TAIpEiag, onoTe dev KpiOnke anapaitnTn n OIEVEPYEIQ OXETIKA NPOBAEYNC.
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31. TEFONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEZHz

Tov AnpiAio 2022 n ETaipeia npoxwpnoe o€ NwANON TNG CUMMETOXNC nou €ixe otn GD
GROUP LTD. Ano Tnv ev Adyw ouvaAiayn dev npoekuwav oUTe KEPDN oUTE {NMIEG.

EkTOC Twv OOWV ava@epovral napandavw OXETIKA PeE Tn navdnuia, TNV OUuvEXion
dpaoTnpioTNTac TNG ETalpeiac kal Tnv peraBifaon, dev £xouv cUNBEi AAAA YeEyovOoTa PETA
TNV nUepopnvia ARENG TNG XpPriong nou va €xouv OnUAvTiKn €nidpacn OTIC OIKOVOMIKEC
KaTaoTaoelic TNG ETaipeiag yia tn xprion nou €An&e Tnv 31n AskeuBpiou 2021.

Abryva 15/3/2022
O NPOEAPOZ & TO MEAOZ TOY A.z. OI NOT'IZTEZ

AIEYOYNQN
2YMBOYAOZ TOY A.z.

N. FOYAHZ ®. KOTzZHz A.XAZOl'IAZ

N.ZTAMATOINTANNAKHZ
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