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ANAKOINOZH

Kartaxwpiong ato Meviké Eptropikd Mntpwo kai dnuocicuong oto d1adiktuakod 16110 Tou (I.E.MH) oToixei-
WV TNG avwvuung etaipeiag he Tnv emwvudia «<ALPHA AZTIKA AKINHTA ANQNYMOZ ETAIPEIA KTH-
MATIKQN, OIKOAOMIKQN, TOYPIZTIKQN KAI ZYNA®QN ENIXEIPHZEQN»

Tnv 03.08.2022 kataxwpicBnke oto Mevikd Eptropikd Mntpwo (IM.E.MH.) pe Kwdikd ApiBud Katayxwpiong
2992262, n amd 28.07.2022 avakoivwaon Tou AloiknTiKoU ZUuuBoUuAiou TnNG avwvuung ETAIPEIag YE TNV ETTW-
vupia «ALPHA AZTIKA AKINHTA ANQNYMOZX ETAIPEIA KTHMATIKQN, OIKOAOMIKQN, TOYPIZTI-
KQN KAI ZYNA®QN ENIXEIPHZEQN» pe tov diakpiTiké TiTAo «AA@A AITIKA AKINHTA A.E.», kai
apiBuo MN.E.MH. 233801000, cupy@wva pe TNV otrola 1o AIOIKNTIKO ZUPBOUAIO EVEKPIVE TNV TTAPOXN EIOIKAG
adeiag yia TNV olvaywn ouvaAAaywv pe ouvdedepéva uépn pe TIG dilaTdlelg Twv dpbpwv 99-101ToU

N.4548/2018, 10 TTEPIEXOPEVO TNG OTTOIAG £XEI WG AKOAOUBWG:

A. To AS ¢ Eraipeiag, karomiv diaAoyikic ouliTnong oTo mAaiolo tn¢ uAotroinong T eupurepng o1adi-
Kaoiag peraoxnuarnouou tn¢ Eraipgiag o€ eraipeia e amokAEIOTIKO OKOTTO TNV TTAPOXH UTTNPECIWY OlaxEi-
pIoNG Kai eKUETAAAEUONS akivhTwy, o orroiog 8a mepiAauBavel, uetaéu GAwyv, v mwAnon kai ueraBifacn
TOU OUVOAOU TOU xapropuAakiou akiviTwyv Tn¢ Etaipeiac o€ sraipeiec tou Ouidlou Alpha Bank (o «Mera-
OXNUATIONOC»), EVEKPIVE TTAUWNQET Kai xopnynaoe &idikn adeia, utrd Tous 6pous Twv apbpwv 99 éwg Kai
101 o€ ouvduaoué ue 1o apBpo 92 map.1 rou N. 4548/2018 wc¢ ioxUouv, yia Tn cuvawn ouuBaocns ayo-
parrwAnoiag (epeéng «2ouBacn AyopamwAnoiacy) yia tnv ueraBifacn amé tnv Eraipeia tou 100% rtou
£EkO0BEvTOC ueToxikoU kepalaiou the « CHARDASH TRADING» EOOD, uiag eraipeiag mepiopiouévne eu-
6uvn¢ ouorabeioag kal uPIoTaUEVNS oUlUpwWVa UE TouS vOuous TN BouAyapiag, ue édpa orn BouAyapia,
20@ia, Distr. SLATINA, 99 Tsarigradsko shose Blvd., n omoia éxer arnv 1010KTnaia tng, ws UovadIkKo TTe-

pIlouadiako Tng aroixeio, akivnro 1o ormoio Bpiokerar otn 26gia BouAyapiag, otnv ouvdedeuévn ue v Erar-
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peia «<ALPHA GROUP REAL ESTATE LIMITED», utré Toug 6poug TeAIKOU axediou TTou Katéarn O1aBéaiuio
ora uéAn tou A2 1n¢ Eraipeiag. H adeia yia 1 aovawn ¢ 2ouBaonc AyoparmwAnaiag xopnyrnbnke ue Ba-
on v a6 15.07.2022 ékBean/yvwuoddtnon yia v aéloAdynan Tou dIkaiou Kai eUAOyou TN auvaiiayng
(«fairness opinion»), tnv omoia ekmovnoe n RSM Greece A.E., oro mAaioio twv GpBpwv 99 em. v.

4548/2018 wc¢ ioxUouv, kai n orroia karéatn diabéaiun ora uéAn A g Eraipeiag.

B. Mepaitépw, 10 A2 ¢ ETaipeiag evékpive tnv utroypaen tng 2uuBaocnc AyopamwAnaiac kabws Kai T
EVEPYEIEC TTOU éxouVv AdBel xwpa ag oxéon uE TNV ayopamrwAnaoia kar xopnynoe £€ouaioddTnan OTouS K.K.
DIANA TRIFONOVA, MILENA NUCHEVA, LYUDMIL KARAULANOV, lwéavvn lkavo, Euyévio MNamadaro
kai NikéAao Kaluevdkn, TPokeIuévou, EVEQPYOUVTES AT Koivou avda dUo, OTo Ovoud Kail yia Aoyapiacud

n¢ Eraipeiag:

(i) va diamrpayuareutouv, va opIoTIKOTTOINOOUV Kai UTTOYpdwouv 10 ax€010 NS 2uuBaons AyoparmwAnaiag,
Kabwg KGBs GAAo Eyypago i auupwvia mou avagépsrai oTn 2uuPacn AyopamwAnagiag, kaBwge kai KG6e
GAAn ouuwvia, éyypago, BeBaiwan N éykpion mou gival avaykaia yia 1nv oAokAnpwon tng AyopamwAn-
giag n 1n¢ 2ouBacng AyopamwAnaiac kai tnv mTARpwon Twv UTToXpEewoswy 1nS Etaipiac ummé tnv v Adyw
2U0uBaaon, ouutrepiAauBavouévne amdéeaonc yia tnv Eykpion e AyoparmwAnoiag ouu@wva e TiS arrairi-
o¢IS Tou BouAydpikou OIKaiou, TTPOKEINEVOU VA TTPOCTKOMIOTEI EVWTTIOV TWV apUodIwV apXwV ThS Anuokpa-

Tia¢ Tn¢ BouAyapiag,

(i) va mpoBolv oc KABe evépyeia TTOU Kpivouv OKOTTIUN 1) QIrapaitntn, EVWTTiov Tou avrioulfBaiAopévou
n/kai orroloudnTToTE TPITOU N/Kal OIOIKNTIKAG N AAANG apxng, UTTO TOUC avwrépw /KAl ouaiwdws TTapo-
Hoioug 6poug, auutrepidaufavouévou Tou SIKaiwuaTos xopriynons e€ouaiodornocwy mpog dAAa mpoow-

Ta 1N¢G EMAOYAC TOUG, yia THV 0AOKANpwaon tng Zuvaliayng, Kai

(i) va mpoBouv oe orroiadrmore AAAn mpdaén, dlarumwaon onuooIéTNTAS 1 aVaKoivwan arraiTeiTal EK Tou
vopou yia Tnv mapoxn adsiac yia tn ouvawn g 2uuBacng AyoparmwAnaiag, n evépyeia, okOmiun N ama-

paiTNTN yia TNV 0AOKANPWON TwWV aQvWIéEPW, aKOUN Kal av OV ava@EéPETal pnTA OTH CXETIKH atTOQAcT).

>Tnv TTapouca avakoivwon mpocoapTtdral n amd 15-07-2022 ‘ExkBean pe 6épa « ExkBeon yvwuodo-
Tnong &mi Tou dikaiou kai eUAoyou tng amékrnong amé tnv ALPHA AXTIKA AKINHTA ANQ-
NYMOZX ETAIPEIA KTHMATIKQON, OIKOAOMIKQN, TOYPIZXTIKON KAI XYNA®ON ENIXEIPHXE-
ON rou ouvéAou Tng oBuusroxng mou karéxel ornv sraipeia Chardash Trading E.O0.0.D., otnv
ALPHA GROUP REAL ESTATE LIMITED, ovuuewva pe to adpBpo 101 map. 1 rou N. 4548/2018»
Tou OpkwToU EAgykT — AoyioTh K. KwvoTavTtivou Ztapélou (A.M.ZOEA 26841) t1ng EAeykTiKAG E-
Taipeiag «RSM Greece A.E. (A.M. Z.0.E.A. 104)».

O TpoioTtauevog Tng AletBuvong

AnpooBévng MewpydtTouAog



ALPHA AITIKA AKINHTA Avwvuuog Eraipia  Krtnuamkwy,
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AloiknTiké ZuypBouAio
ALPHA AZTIKA AKINHTA Avwvupog Etaipia Ktnuarikiwy, OikoSopikwy, ToupigTIKWY Kal Zuvagwy ETTiXeipioewy
Z1adiou 24, 10564 Abrva

AgioTiueg Kupieg, A€i6Tiol Kupiol,

"‘EkBgon yVvwpo36TRONG £1Ti Tou Sikatou Kau £GAoyou Tou TIpfipaTog Trig TwAnong amé tnv ALPHA AZTIKA
AKINHTA ANQNYMOZ ETAIPEIA KTHMATIKQN, OIKOAOMIKQN, TOYPIETIKQON KAl ZYNAOQN
EMIXEIPHEZEQN Tou ouvOAou TS CUMHETOXAS TTou KaTéXel oTny eTalpia Chardash Trading E:0.0.D, omnv
ALPHA GROUP REAL ESTATE LIMITED, c0p@wva g 1o dp@po 101 Trap. 1 Tou N. 4548/2018

1. EIZATQrH

70 TIAGIGI0 TNG EVTOARG TTOU g 868nKe BACE! TNG OXETIKAG ETOTOANG avaBeang Trou uTreypdgn oo TNV «<ALPHA
ASTIKA AKINHTA Avivupog Etaipia Krnuatkwy, OikoSopikwy, TouploTIkwv kal Zuvagwy Emixeipioswy»
(e@e€nic N «ALPHA AZTIKA AKINHTA» i o «MwAnTiig») kai arrd Tnv RSM GREECE Opkwroi EAeykTég AoyioTég
AE (e9egric n «RSM Greece») £xoupe ekTToviioel £KBean yvwuodotnong (e@eglig n «EkBeon ») e Tou dikatou Ko
£GAOYOU TOU TIpAKATOG TNG TTWANang amé Tnv ALPHA ASTIKA AKINHTA Tou guvOAou TNG GUMETOXNG TTOU KATEXEI
oV eTtaipia Chardash Trading E.0.0.D (ege€ng n «Etaipiar), oTnv «<ALPHA GROUP REAL ESTATE LIMITED»
(ee€ric 0 «AYOpaTTHS»), CUMPWVA UE To GpBpo 101 Tap. 1 Tou N. 4548/2018 (eegig n «AvaBeony).

TONPWVA WE TO avTIKEINEVO TNG AVGBEDNG Hag Kal pE Tig diatdgeig Tou dpBpou 101 tou N.4548/2018, n ev Adyw
‘ExBeon mrepiAapBdvel Tig Sladikacieg kal peBodoAoyieg ol oTroieg BewprBnkav KATAANRAES yia Toug oKoTToUg TNG
£pyaoiag Hag, T QUON Kal Toug TEPIoPIoHOUS Twv JIAadIKACIWY auTwy, Tn HEBOSOAOYIKI UAg TTPOTEYYIaN Kal TN
YVWMN Jag eTTi Tou dikalou Kal EUAOYOU TNG TTPOTEIVOMEVNG CUVAAAQYHG.

H ‘EkBgon auth £xel ouvtaxBel atrokAeioTiKd yia TRV ALPHA AZTIKA AKINHTA, atrokAEIOTIKG YId TO OKOTTO TG €V
Aoyw AvdBeong kai Ba dnpooioTroindei 1 avagepBel o€ dnuodisupéva £yypaga f koivotroinbel ge Tpita Wépn
gUMQWVA WE TIC dlaTdgsig Tou dpBpou 101 Trap. 3 Tou N.4548/2018 1 dAANG e@appooTéag we Tpog v ALPHA
AZTIKA AKINHTA vopoBeaiag.

2. MAHPO®OPIEZ IXETIKA ME TA ZYNAEAEMENA MEPH KAI TH ZYNAAAATH

O AyopaoTig UE TN GNEEPIV TOU HOoP®H cUGTABNKe oTig 18.7.2019. O AyopaoTig avrikel otov OpiAo Tng ALPHA
BANK kal £xel €dpa aTnv TrepioxXn g Acukwaoiag atnv Kimpo kai ot dieGBuvon Agpecol 11 (TaAarapiiwng
Kripio B '6pogag), T.K. 2112. H kUpia Spacmptdtnta Tou AyopaoTh ival o1 emevBioeig ae Buyatpikég eTalpieg
KaBwg emiong kal o kivatég afieg. Qg dlaxelploTég xouv opioTei ol k.. Alovioiog Kapdtong Kal Mewpyiog
Ocoxdpous.

(3]

H RSM Greece AE ival pghog Tou Bixriou g RSM kan Acroupyei wg RSM. RSM eivar 10 eimopikd Gvola TTou xprioiyoTroleitar amé Ta péAn ou Siktou Tng REM, Kade 1EAo Tou Bixroy e RSM eival
aveEapmm eraipia Opxottiy EAeykraw Aoyiomiv kal Zupfoiiwy Emyephoewy kat Acrroupyel aurerehis. To dikruo g RSM Dev amoreei EeXwpIoTo VoK TipdowTo O kapla xapa.
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2. MAHPOQOPIEZ ZXETIKA ME TA ZYNAEAEMENA MEPH KAI TH ZYNAAAATH (ouvéxsia)

H ALPHA AZTIKA AKINHTA eival etaipia pe £€5pa Tov Arfjo ABnvaiwy, Zradiou 24, T.K. 10564 kai api®ud .E.MH
000233801000. H ALPHA AZTIKA AKINHTA A.E. avrikel otov Opiho Tng ALPHA BANK kai 18p08nke to 1942.
Kopio avtikeipevd g sivar n diaxeipion kal eKUETGAAEUCN GKIVATWY IBIOKTGIOG TS Kal TRITWY TreAATWY, N
EKTTOVNCN EKTIMACEWY, N TTAPOXH TEXVIKWY GUUBOUAWY Kol OAOKANPWUEVWY UTTNPECIWY OEIOTTOINCEWS GKIVTWY
(eTanpidv, IBIWTWY, OPYAVICUWY, OCQAAIOTIKWY Topeiwy K.AT.). Etiong, n ALPHA AZTIKA AKINHTA cival
elonypevn ato X.A.A amé Tov lobvio tou 1999. H ALPHA AZTIKA AKINHTA £xel 1I5p00€l BuyaTpIKES OF XWPES
NS NA Eupwtrng 61ou £xel Trapouaia o "Ouidog Tng ALPHA BANK, pe avTIKElUEVO TNV eKUETAAAEUCT IBIOKTNTWY
AKIVATWY Kal TV TTapox] GUMBOUAEUTIKWY UTTNPECIWY OTI KATG TOTTOUG BuyaTpIkég ¢ Tpamédng.

H ALPHA AZTIKA AKINHTA TrpotiBetal va poBel oTnv TWANGn otov AyopdoTr} Tou GUVOAOU TG CUMMETOXAS
TTou Katéxet oTnv Etaipia, évavt ouvoAikou TigfpaTog € 19.600.000 (e@eig n «Zuvaliayi»).

3. ANTIKEIMENO THZ EPTAZIAZ MAZ

KaBdoov agevédg n ALPHA AXTIKA AKINHTA eival eionypévn ato Xpnuatarrpto Aenvay, agetépou 8e n ALPHA
AZTIKA AKINHTA kai 0 AyopaoTrig sival ouviedepéveg eTalpieg, N ZUVAAAQYK EUTTITTTEL OTIC BIATEEEIC TWY GPBPWY
99-101 tou N.4548/2018. Qg £k ToUTou amaiTeital, cUMwva PE To GpBpo 99 Tap.2 Tou N.4548/2018, n xoprhynon
e1dIkng adeiag ammo 1o AloiknTiké ZupBoUAio Thg ALPHA AZTIKA AKINHTA yia T oUvayn The we dvw ZuvarAaynig.
H oxenkn améeaon tou AloiknTikod g ZupBouliou aaiteital va AngBel ue Bdon £kBsong yvwpodoTnong
OPKWTOU EAEYKTH 1) EAEYKTIKAG £TaIpiag i GAAou ave€dpTnTou TPog TNV ETAIPIA TRITOU PEPOUS, TUMPWVA ME TO
apBpo 101 Tap. 1 Tou I1Biou véuou, o otoiog Ba eKPPAdel YVWHN AvVAPOPIKA We TO Bikalo Kal 0Aoyo Tng
ZuvaMayrig 16éco yia Tov MwAnty 600 Kal yia Toug WETOXOUG TTou Sev atroteAolv guvdedEpévo WEPOC,
CUUTTEPIAGUBAVOUEVILY TWV PETOXWVY HEIOWN®IAC.

[Mpog 10 oKOTd AUTd, £xoupe oploTel amd TV ALPHA AZTIKA AKINHTA, TTpokeIuévou va yVwHoSOoTHOOUNE £dv
n umd e&€raon Zuvariayn gival dikain Kal Aoy Kal GUYKEKPIMEVA WG TTPOG TO TToad Uwoug € 19.600.000 Trou
Tpoteivetar n ALPHA AZTIKA AKINHTA va eiompd€el yia v TwAnon otov AyopaoTr Tou cuvdAou Tng
OUMMETOXIS Trou KaTéEXEl aTtnv ETaipia.

Qg &k ToUTOU, £X0OUNE TrPOREi o€ atotiunan Tng ETaipiag, kabwg kpigiyo atoixeio yia To Sikaio Kal E0Aoyo Tng
ZuvaAhayrig gival n o0ykpion Tou TTPOBAETTOUEVOU TIHAPATOG TNG ZUVAAAAYHG ME TNV agid TTOU TTPOKUTTTEI aTTd TNV
amortiunon g Etaipiag. H ETaipia amomiurienke Bdoel Twv yeBGSWY TTou avagépovtal OTo KEPGAQIO 7 KAl WE
nuepoginvia avagopdg Ta agTolxeia Tou Icoduyiou Tng 31.12.2021 (epe€ng n «Huepounvia Avagopds»).

4. YITOOEZEIZ KAl NMEPIOPIZEMOI

H ‘ExBeon pag £xel cuvTaxBei amroKAEITTIKG Kal GUMGWVA HE TO AVTIKEIMEVO TNG £pYaTiag Kal Toug 6poug AvaBeang,
ol oTroiol TrepIAauBavouy époug aTroKAEIGHoU Kal TTEPIOPICHOU TS U8UvVNS Hag.

Qg pog v disvepynBeioa AvaBean anpeiwvoupe ATl Sev atroTeAel £Aeyxo 1 emoKSTINON disvepynBsica cUpQWVa
ME yeviKG atrodekTd ASYKTIKA TPOTUTTA KAl WG €K TOUTOU Bev eKPPAZETAI KAMIO YVWHN AEyXou oUTE TTapEXETAl
Kapiog pop@nrg diacpdAion.

H Jievépyeia eidikwv eAéyxwv Kai n agloAdynon tng cuppdpewang g ALPHA AZTIKA AKINHTA ue époug ka
SIATAZEIS AOITTWV CUHBATIKWY UTTOXPEWTEWY EVaVTI TRITWY JEV GUVIOTA UEPOG TOU AVTIKEINEVOU TG AVABETNS Hag.
H mapoxr| avtioTolXwy UTrnPeaiwy PTTopei va KOAUQOET Vo pe EexwpIoTEG avaBEDEIG KAl OE Kapia TrEpiTTwan
Bev atroTeAel avTikeipevo TnG epyaaiag TG ev Adyw avdleong.
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4. YNOGEZEIZ KAI NEPIOPIZMOI (cuvéyeia)

O1 rapadoxég kal o peBodoloyieg / Siadikaoieg ol 0Troieg EKTEAETTNKAY KABWG KAl TA ATTOTEAETUATA TNG EpyaTiag
pag Ta otroia TreptAauBavovral atny ‘ExBeon pag evoéxeTar va unv eival KatdAAnAa og TepiTTwon ou n epyaoia
pag BievepyeiTa yia BIAQOPETIKO EVTOAEQ.

O1 SnAWOoEIg Kai 01 YVWES TTou ekppddovtal oTnv ExBean auth Bagifovral oTig TANpogopicg Kol dedopéva oy
TEBNKAV UTTOYN Hag MEXPI Kal TNV nuepopnvia olvtagng Tng ‘ExkBeang. Kard tn olvragn tng ‘ExBeong pag dev
TpoXwpnoaue o ave§dptnTn emBeRaiwarn TG aKpiBEINg TwWY TTANPOPOPIWY Kal SESOPEVIWIV TTOU TEBNKAV UTTOWN
pag kai Jev éxoupe BIEvepyroel EAeyXO OE OXEQn ME TNV TTPOTEIVOMEVN ZUvaAAayh Kal Tn OKOTIMOTNTA TNG.
Emrouévwg, dev ek@pddouiie yvwun i Tng aflomioTiog, akpiBelag fj TAnpoTNTAG TWV TTANPOPOPIWY Kl OTOIXEIWY
TTOU TEBNKAV UTTOWN JAG KOl OTA OTToia £Xouue BacloTei.

O! BnAWOEIG Kal 01 YViueg TTou ekppddovtal atnv ‘ExBean auth £xouv yivel KaASTioTa kal otn Bdon 6T o
TTANPOYOPIES KAl Ta aTOIKEIC TToU TEBNKAV UTTOWN Mag amd Tov MwAnTA gival aAnen kai akpiBr amd kB ouciwdn
amown Kail Ogv gival AIMwdwg TTAPATTAAVATIKG 1] EANITTH.

H yvwun Trou Siarutrwveral oty Tapoloa ExBeon €ival cupBoUAeuTIKiG QUoEWS yia TN Afyn amopacng Tou
AloiknTikoU ZupBouAiou fj Tng Mevikig Zuvéheuang tng ALPHA AZTIKA AKINHTA oto mrAdigio egapuoyig Twv
dlardéewy Twv dpdpwy 99-101 Tou N.4548/2018. KaravooUpe 611 oUppuwva pe Tig Siard&eig Tou dpBpou 101 Tou
N.4548/2018, n amdgacn Tou AloiknTikoU ZupBouhiou fi Tng Mevikrg Zuvéieuang Tng ALPHA AZTIKA AKINHTA
AVAQOPIKA WE TNV EYKPIOT TN TTROTEIVOUEVNG ZuvaAAaynic Ba AngBel pe Bdon Tnv Tapoloa ExBean. QoTt600, N
afloAdynon uag oE Kapia TepimTwon dev TpéTmel va AauBdaveTal wg dEGUEUTIKA yia T Afyn TG amoeaong auTng.

TUVETTWG, oUTe n RSM Greece, oUTe ol SIEuBuVTEG, O epyadduevol 1) CUVEPYATEG TNG atrodéxovTal oTroladATIOTE
£UBUVN f UTTOXPEWON OF TEPITITWON KATG TNV oTroia ol TTapeXOUEVES TTAnpagopies ival avakpiBeig, ANITTEIG,
avagIoTTIoTeS 1] UN opBEg 1 yia TuXOV o@dApaTa oTI avaAlaelg, dNAIOEIS Kal ATTOWEIS TTOU TIAPEXOVTAl OTNY
mapoloa ‘EkBeon, TpoepXOUeveg EUpeaa fi dueoa amd TETOIEG TTEPITTATEIS ] ATTd OTTOIEOBNTTOTE UTTOBETEIG TTOU
atrodexBoUv i aimoAoynuéveg kal aTig otroieg Baaideral auth n EkBeon.

Katd tnv ekTéAon TG £pyaaiag Jag kai ektrévnon Tng ExBeoiic pag dev AdBaue odnyieg amd kavéva dhho PEpog
Tou €xel GuETO TUpEEPOV avtiBeTo pe Ta oupgépovra Tng ALPHA AZTIKA AKINHTA. Emiong, kavéva amd ta
TpaowTTa TNE Tapaypdeou 2 Tou dpdpou 99 Tou N.4548/2018 Bev €XEl GUMMETAOXEI OTNV KATAPTION NG
Tapoucgag ExkBeong.

H arrotipnaon BacioTnKe OTIG XPNHOTOOIKOVOMIKES, AEITOUPYIKES KOl AOITTEG TTPOBAEYEIS o1 oTToiEg Hag 56BnKav atd
n Bloiknon tou MwANTA Kal og Kapia TepimTwaon dev YTopoUpe va eTIRBERAILOOUNE 6Tl 0 TTPORBAEWEIS Yid TV
peAovTIKA aodoan Tng ETaipiag Ba mpayuarotmoin8olv. O1 avwTtépw TPORALYEIS, TTAPABOXEG Kal EKTIMACEIG
otnpifovial OTI €MKPATOUOES OIKOVOMIKES, ETTIXEIPNMOTIKEG Kal AoITéG OUVOAKEG TIG ayopdg Kal OTIg
XPNUATOOIKOVOUIKES TTPOOTITIKES TTOU ETTIKPATOUV KATd TNV nuepopnvia auyypagnrs g ExBeong kai Bswpolyv 4T
n Etaipia 8a Acitoupyroel o€ £va OXETIKG GTOBEPS KOIVWVIKG, OIKOVOUIKG Kal TTOMTIKG TrepIBaAAov. Qg ek TouTou,
OTTOIECBATIOTE METABOAEG OTIG ETTIKPATOUTEG OIKOVOMIKEG, ETTIXEIPNMATIKEG Kal AOITTEG GUVBNKEG TWV ayopwyv g€
pETaYEVESTEPO OTADIO, ev3EXOMEVWG va HETaBdAouv Ta amoTeAéopata TG HEAETNG auThg Kal N HETABOAN autr|
ptropei va sival anuavtik]. H RSM Greece dev TapEXEl yVWMN OXETIKG e TNV TOaveTnTa £TTITEVENG TWY
TTapaoxedeiowy TPoPAéwewy, olTe Twv BaciKWV Tapadoxwy. Q¢ ek TouTou dev avalaupavel Kaia eubivn
OXETIKA HE TNV €TTITEUEN TWV TTAPOUTIAZOUEVIWY TTPOBAEYEWV.

BaolikA apx yia TV epyagia Tng amotiunong amotehel n mapadoyrj 61 n ETaipia Ba ouveXicEl aTTpOOKOTITA TIG
£PYOOIES TNS Kal aTo amwTepo PéAAov (going concern principle). To oikovouikd ovtéAo aTo otralo BacideTal n
‘ExkBeon utrodétel 61 N mapoloa Sopr), of avapuevoueveg £TevOUCEI§ Kal 1 UTTAPXoUoO yvwan tng ayopds Ba
aglooIinBsi KAaTGANAG WOTE VA UTTOPETOUV Va TTpaypaToTroinBodv ol TPoBAEWEIS, TTapadoxXES Kal EKTIMATEIG TG
Evaipiag.
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4. YMTOOEZEIZ KAI MEPIOPIZMOI (cuvéxsia)

MNa tov utrohoyiopd g agiag tng Etaipiag, dev €xoupe Tpofei ge amotignon i o€ avegdpTnTn ekTiynon Twy
SIOKPITIKWY TTEPIOUTIOKWY OToIxXEiwv Tng. H Trapouca 'ExkBeon Gev meplAauBdvel atrotiunon f ektiunon
oTroloudiTTOTE TrEpIouaiakol aTtoixeiou Tng ETaipiag kal dev TpéTrel va Xxpnoluotroindei Kard térole TpdTro.

H epyaaia arrotiunong piog etaipiog & pmropei va BewpnBei akpIfAg ETOTAMN KO TO GUUTTEPACUATA GTA OTTOIN N
gpyaoia auTr KataARyel gival, o TTOAAEG TTEPITITWCEIS, UTTOKEIMEVIKA KAl EEQAPTWVTAI Ao TNV Kpian ekeivou TTou
dievepyei Tnv amotiunan. O1 yvwpareloelg utropei va dlagépouv Adyw Twy JiapdpwyV ISIITEPWY EKTINATCEWY TTOU
TTPETTEI VA Yivouv, akGua Kat av XpnoigotroinBoulv Ta idia dedopéva Kal ol idieg TTapadox£EG. LUVETTWG, BV UTTAPXEI
Hia povadiki péBodog yia Tov Trpoadlopioyd piag adlaupIioBiTnTNG agiag, av Kal ol KoWWS atrodekTég uédodol
gival amapaitnteg yia TOV KoBopioud Tou eUAoyou Twv guumepaopdTwy. Adyw TnNg afeBaidtnrag Kai
UTTOKEIMEVIKOTNTAG TWV EKTIPAOEWY TTOU £ival avayKaieg yia TNV OAOKAPWON TwWV EPYaCIWV aToTinang, ival
TPOTINOTEPN N GEIOAGYNON TWV ATTOTEAETUATWY TTEPICTOTEPWY AT Uiag HeOGdoU. ZNUEIWVETAI, OTI N TTPAYHOTIKA
ayopala TIUM pIag eTalpiag eival mBavo va dlagépel amd TNV EKTIMWHEVN ayopaia atoTiunon me. H amokAion
uTropel va TpokUwel amd dIAPopPoUs TTAPAYOVTES, OTTWG Ol CUVBRKES ayopdc Kal of TTpeodoKieg Tou Kolvol Kal
TWVY avaAuTwy.

Znueliwvoue o1 yia tn dievépyeia Tng Tapoloag ‘ExBeong yag apaaxébnkav améd Tov MwAntA 6Aa Ta avaykaia
OIKOVOMIKA, AEITOUPYIKG Kal AoITTd oToiXEla TTOU NTATANE.

Tuxdv atrokAioeig o1a olvoAa atréd To AB8POIGHA TWV ETINEPOUG UEYEBWV Ot OPIGHEVOUG TTIVOKES OQEIAOVTal OE
GTPOYYUAOTTOINTEIS TTOU OEV ETTNPEACOUV OF KAMIQ TTEPITITWAN TNV AKPIREI TWV UTTOAGYITUWYV.

5. MHIEZ ANTAHZHZ NAHPODOPIQN

Ma tnv mpoetolyacia TG ‘ExkBeong pog, €ylve emokOTNon xal XPAON TANPOQOPIWY Kal OTOIXEIWY
CUNTTEPIAGUBAVOLEVWV KAI TWV TTAPAKATW:

—  Ham629.12.2021 ékBeon ekTinong Tou Bacikou TrePIoUCIaKoU oToixeiou TNG ETaipiag, 1ol Tou akiviTou
TTOU KaTéXel kal To oTroio Bpioketal emi Tng odoU 99 Tsarigradsko Shose, Distr. SLATINA, Zégiq,
BouAyapia T.K. 1000, dievepynecica amré tnv AMRITA Consulting House Lid, maTtotmroinuévn etaipia arrd
10 ETipeAnTAplo AveSdpTnTwy EkTipnTiov oth BouAyapia kat péAog Tou RICS (Royal Institute of Chartered
Surveyors) (e@egns n «ExBeon ExTipnong AKIVATOU»).

— To eykekpiyévo emixeipnuatikd axédio tng Ertaipiag, 10 omoio TeplAaufdvel  HOKPOTTPOOETHES
XPNHATOOIKOVOUIKEG Kal AEITOUPYIKES TTPORBAEWEIS yia TNV £pXOUEVN JEKAETIA AVAQOPIKG HE ETITTPOCOETES
dpaoTtnpIoTNTES / AEITOUPYIKEG EKUETaAAEUTEIS TNG ETaipiag €1 TOU avwTépw AKIVATOU KAl TO OTTOI0 HAg
Tapaddonke amd tn dioiknan Tng Etaipiac.

— Ta oikovouikd ctoixeia Tng Etaipiag katd tnv Hugpounvia Avagopdg.

~  Anuboia SI0BEGIYES ETTIXEIPNUATIKEG KOl OIKOVOMIKEG TTANPOQOpIEC Trou axeTifoval ue TRV ETapia.

— TpboBeteg TANpoOPopieg Kal £TEENYACEIS OXETIKA ME TO TTAGiolo AsiToupyiog TRG ETaIpiog, Katdmmiv
cudnticewv pe tn dloiknon Tng Etaipiag.

= O1 avraywvIGTIKES KOl HOKPOOIKOVOMIKES CUVBNKEG Tou KAABOU oTov oTToio dpaoTnploTroleital i ETaipia.

—  O1 KupidTepOl TTAPAYOVTES KOl Ol OXETIKEG TAOEIG TTOU ETTNPEQTAV TG ICTOPIKA OIKOVOMIKA OTOIXEIA Kal
HeyéOn tng ETaipiag.

—  TeviKd HOKPOOIKOVOMIKG ey£Bn amod 10TogeAideg kal Bdoelg SeBoEVWY TTOU XPNTIMOTTOIOUVTAl EUPEWS
Y10 0KOTIOUG ATTOTIUNONG ETAIPIWY KAl OIKOVOUIKEG KATAOTAOEIG GUYKPICILWY ETTIPIWV.

- 2x€0io XUppaong AyoparwAnoiag (Sale Purchase Agreement) petagt tou MwAnTA Kal Tou AyopaaTh
avaQopikd pe Tn ZuvahAayr.
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6. ZYNOITIKH MEPIFPA®H THZ ETAIPIAZ

6.1 lNevikég TAnpowopieg yia Tnv Etaipia

H emwvupia Tng Etaipiag eivar «CHARDASH TRADING E.O.0.D.». H £dpa tng ETaipiag givai otnv BouAyapia,
emi Tng odol 99 Tsarigradsko Shose, Distr. SLATINA, Zégia, BouAyapia T.K. 1000. H didpkeia Tng Etaipiag
opieral og aopioTou Xpdvou. Emiong n Etaipia givar kard 100% BuyaTpikn Tng Alpha AaTikd Akivna.

Zng 31.12.2021 n Ertaipia améktnoe ge ekmAfpwon Ttou amd 30.07.2021 ocupgwvnrikos (MoU) e
guuBoAaloypagiki TTPAEN TTWANonNG amé v Akadnuia Emotnuwy Zégiag «BAS» akivnto oTn Z6¢ia BouAyapiag
évavTl ouvoAikaU TTogou € 21.301.187,00. Ek Tou Togou autol mogd € 1.750.000,00 karaBAfenke og perpntd
kai To uttéAoiTro Trogd € 19.551.187,00 cupyneioTnke We Ic6TTOoan amaitnon mou diatnpouce n Etaipia kartd g
BouAyapikng Akadnuiag EmioTnuwy «BAS».

To akiviito Trou améktnoe n Etaipia Bpioketal emi g odol 99 Tsarigradsko Shose, Distr. SLATINA, Zégia,
BouAyapia T.K. 1000, kTipio TToU TTPOOPICETAI YIG YPAPEIOKEG EYKATACTACEIS CUVOAIKAG ETIQAvEIAS 15.994,66 T.p.,
otrou repIAappavel 10 opdgoug (8.977,06 1.4.), £va Iodyelo (1.347,68 T.4.) Kat dUo utrdyela (5.669,92 1.4.).

6.2 Zxomog g Etaupiag
Zupowva pe 1o KaraaoTatikd Thg, 010 okomo Tng ETalpiag evrdooovTal Ta KATweI:

2ulBouAeuTIKR SpaoTnEIdTNTA, TOTTIKA Kl BIEBVAG EYTTORIKY dPaCTNPIOTNTA, TOUPICTIKEG UTTNPETIES, CUVAAAQYEG
TIVEUUATIKAG IBIOKTNGiaG Kal CUVAAAQYEG ME akivnTa, METAQOPEG, TTPOWENTT, HETATTOINTIKY OpaoThPIOTNTA, ayopd
ayaBuwv ) AAAWYV aVTIKEIMEVWY LE OKOTTO TNV TTWANGT TOUG OE TIPWTOTUTTO | HETATTOINUEVO TUTTO, TIWANGT ayaBwyv
10i0G KOTOOKEURG, EMTTOPIKNAG QVTITTPOCWITEVONG KAl GVTITPOCGWITEIAS, cUup@wvieg atmoBnikng, mTAnpogopicg,
TPOYPOUMATIOUEVES KOl GAAES UTTNPETIES Kat KABE GAAN SpaoTnPIOTNTA TTOU BV aTTayopeUsTal aTTd T BouAyapikn
vopoBeaia.

6.3 Aloiknion Tn¢ Eraipiag

Ta péhn TTou diaxelpifovral Kal Ioikolv Ty ETdipia, TreplypdgovTal KaTwTépw:

. ~ONOMATENQNYMO: - OEZH

MOIMENIAHZ TEQPFI0X AlaxeipioTig
MNAAAHE KONETANTINOZ AlaxeipiaTrg
MEITOZ . AAESANAPOE AlaxeIpioTrg

6.4 MeToxiko ke@dAalo g Etaipiag

To ueToxIKO KeQdAaIo ThS ETalipiag avépxeTal o¢ Euplt) SEKOOKTW EKATOMHUPIC OKTAKGTIA TTEVAVTA TIEVTE XIMADEG
gvviakdaoia Tpidavta Tpla (€ 18.855.933), diaipoupevo o TETPAKOTIES £IKOOI OKTW XIMABEG okTaKAaIEG BeKaEVVED
(428.819) uetoxég, ovopaoTIKig agiac Eupw capdvra Tpia Kol eveviAvta 11T Aertd (€ 43,97) ekdaTh.
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6.5 OikovopIkd pey€ln tng ETaipiog

[Nooa o€ €
ENEPCHTIKO 2021

Mn KukAo@opoUvTa TTEPIOUGIAKA TTOIXEid
Evowpdra wayia

Akivnta 19.344.135
NoITré¢ e€0TTAIGUGC 27.957
ZUvoAo Un KUKAO@OPOUVTWY TTEPIOUCIAKWY OTOIXEIWY 19.372.092

KUkAO@OpoUvVTa TTEPIOUGIUKA GTOIXEIN

ATTaITAOEIg 57.238
Noitrd oTolxeia 44.998
Tapelakd Ol1aféoiua Kal Igoduvaua 379.900
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUTINKIIV OTOIXEIWV 482.137
ZUVOAO TTEPIOUTINKWYV OTOIXEIWV (EVEPYNTIKA) 19.854.229
[Toocd oc €

KaBapn 8éon

KegpdAaia :

KaraBAnuéva kegdiaia 18.855.933
Mood mpoopifdueva yia alfnan JeToXikoU KepaAaiou 2.750.000
ZovoAo 21.605.933
ATTOOgaTIKA Kal ATTOTEAECHATA EIG VEOV

ATtroBepoTIKd VoUWV A KataaTaTikol 404.154
ZnpIgg €1g véov (2.710.335)
ZivoAo - (2.306.181)
ZUvolo kafapnc 8€ong 19.299.752

YroxXpewoeig
BpaxuTtrpé8eolieg UTTOXPEWOEIS

Aaveiopog 384.280
NOITTEG UTTOXPEWTEIS 170.197
ZUvoAo BpaxutrpofsouwyY UTTOXPEWTEWY 554.477
ZUvoAo kabBaphi¢ 0£ong KAl UTTOXPEWTEWY 19.854.229

InueiveTal TTWG Ta gTolXeia Tou 2021 eival un eAeypéva atrd opkwToUg EAEYKTEG.
7. ANOTIMHZH THZ ETAIPIAZ
7.1 MeBodoAoyia amoTtipnong

To Bagikd Tepiouaiakd aToixeio TNG Etalpiag sival To akivnto mTou éxel amroktioel (BA. evdtnTta 6.1) Kal 10 oTroio
amoTiufenke, 6mwg avagépetal agtnv ‘ExkBeon Ektipnong Akivitou, Bdoel Tng peBOdou [MpoegdgAnang
MeAAlovTikwv Tapeiakwyv Powv (DCF). Q¢ ek ToUTOU, YIa va utroAoyigoupe Tnv g€0Aoyn afia Tng Etaipiag,
gpapudéoaue TN MEBodo DCF, n otroia arroteAel pia pébodo arrotiynong piag eraipiag / dpactneiétnTag Tou
BagifeTal oTnV EKTIUNCT TWV NEAAOVTIKWV XPNHOTOPOWY TNG, £TTI OTTWG AUTES TTPOKUTITOUV ATTS TO ETTIXEIPNHATIKG
NG oxédio. O ekTIywueveg PEAAOVTIKEG XpnHaTopois mpoeiopAolvial Bdcel Tou Méoo-2Tabuikol KéoToug
KegpaAaiou (Weighted Average Cost of Capital § WACC), Trou Aappdvel urdyn tnv KEQAAQIOUXIKF SOUN Kl TOUG
KivdUvoug TTou oxeTi{ovTal e Tov KAGSo oTov otroio dpaaThplatroleiTal n KAt etaipia / SpaatnEIdTnTa.

Kartd tn yvwpun pag, n DCF eival n mAfov KatdAAnAn mrpogéyyion amd emoTNUOVIKAG TTAEUPES Kal ATTOdEKTN
HEBODOG yIa Tov Trpoadiopioiid Thg afiag Tng ETaipiag.
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7.2 E@appoyn Tn¢ Me0odou Mpog&dpAnang MeAhovrikwy Tapeiakwy powv (Discounted Cash Flows)

7.2.1 Eicaywyn

XpNoINOTTOIRTONE TNV HEB0BO TTPOEEOPANTNG UEAAOVTIKWV Tapelakwy powv (DCF) yia va ekmiufooupe Ty agia
¢ Etaipiag. H uéBodog autri utroAoyiel Tnv agia Tou cuvoAou Tng emixeipnong HECwW Tou utroAoyiguol TG
TTapoloag agiag Twv HEAAOVTIKWIV TAHEIOKWY POWY TTOU AVOUEVETAI VO TTapaXBoUv oTo MEANOV.

AUTEC Ol TOUEIAKES POEC TTPOEEOPAOUVTAI UE ETITOKIO TO OTIOIO AVTAVOKAG TNV XPOoVIKN agia Tou XpAuaTog Kadwg
Kall ToV KivOUVO TTOU QUTEG Ol TOMEINKES POEG EUTTEPIEXOUV.

H péBodoc TPoegAPANONG HEAOVTIKWIV TAUEIOKWY powV TEpIAMBAVE! TOUG £§AG UTTOAOYIGHOUG:
—  To mpoeCopAnTiKé emToKIo (MZKK/WACC),
— Tic peMAovTIKEG TaMEIOKES POéG yia Tnv Trepiodo 1.1.2022-31.12.2031 (61mwg TTPOKUTITEL OTrd TO
ETTIXEIPNMATIKG oX£010),
— Tnv oia o1o dinvekés (dnAadn TNV afia TWY TAPEIGKWY POWV HETE TNV TTAPATTAVW TTERI0TO),
—  Tnv mpoegd@AnNon TWV TAPEIOKWY powV Kai Thg afiag oTo dinvekég WOTE va TTPOKUWEI N agia Tng ETaipiag,
— Tnv agaipean Tou KaBapoU daveiopol, waoTe va Tpokiwel n afia Tou 100% Tou peTOXIKOU KeQaAaiov,
—  Tnv mpoodnKn TTAEoVadOvVTWY TTEPIOUCIOKWY OTOIXEIWV.

O1 yeAAoVTIKES KaBAPES TAMEIOKEG poég UTToAoyilovTal Bdoer Twv TPoBAEYewWY TOU ETTIXEIPNHUATIKOU GXediou NG
Eraipiag, O0Tweg autég mapaoxédnkav amd Tn dioiknon Tng Etaipiag, ol oToieg cuvioTaviar agQevog oTnv
EKPETAAAEUON TOU QKIVATOU (LOKPOXPAVIa HIoBWON YPAPEIOKWY XWPWVY Kl OECEWY GTABMEUONG) KOl GPETEPOU
otV eKUETGAAEUDT TTPOGOBETWY SpacTNEIOTATWY e TOU aKIVATOU (UTTnpeaicg Olaxeipiong, SIAQnUIOTIKEG
TIVOKIGEG, MNXAVANATA AUTOUATAS TTWANTNG).

Ma v kaAOTtepn Suvarth Tpooéyyion Tng agiag Tng ETaipiag e€etdoupe To Bagikd oevdpio eEENIENG Twv peyeBlov
¢ ETtaipiag, TTRAYHATOTIOIVTOG TauTdoxpova avdhuan eualobnaiog we Tpog SIGPopoug TApAyovTEG TTou
gtTnpeadouv Thv agia Tng ETaipiag (TwAnoeig, Aeitoupyikd £€00a, TposCo@AnTikd £mitdKIO, pUBUSG avdaTTTUEnG aTO
DINVEKEG).

7.2.2 Baoikég rapadoxég Emixeipnparikou Txediou

01 Baoikég rapadoyég Tou Emixeipnuarikol Zxediou Tng ETaipiag, ou €xel katapTioTel o€ BdBog 10sTiag kal 6TTwe
Tpoava@éPOnKe a@opd TOCO OTNV eKUETGAAsuor Tou akiviiTou 600 Kal OTnY EKMETAAAEuon TTPOCOETWY
BPACTNPIOTATWY ETT TOU AKIVITOU, GuvoyifovTal wg akoAolBwg (BA. avaAutikdTepa To MapdpTnua):

Mig6wan akiviTou (Trapadoxéc Bdael Tng ExkBeong EkTiunong Akivijtoy

*  AvVOQOpPIKG ME TOUG YPUPEINKOUS XWPOoUG, To £0000 uTroAoYiZeTal we £§AG:

- Ta 1o 166yeio (1.348 T.4.), 0TO OTToi0 oTEYAZOVTal YpaQeia TpATTECag £l UTTOAOYICTE] éva UETO pnvidio
picBwya ioo e €13,19 / 1.4., TO oTroio éxel TpoKUWel BAael OXETIKAS CUYKPITIKAG HEAETNG MICBWUATWY
YiQl OMOEIBEIC XWPOUG.

- Tia Toug 0popouc (8.788 1.4.) £xel uTToAoyioTe] £éva péco unviaio YioBwya igo pe €11,99/ 1.4., To oTT0IO
£xel TTPOKOWEI BACEI OXETIKIG CUYKPITIKAG MEAETNG HITBWHATWY YIa OHOEIBEIG XWpPOoug.

+  Avagopikd g TIg 8éaeig oTaBuguong (134 BEgeig), £xe1 uTroloyioTel £va péogo pnviaio picBwya ioo ue €81,8
/ 6o, To oTroio £XEl TPOKUWEl BATEl OXETIKAG SUYKPITIKAS MEAETNG TIMWY EVOIKIWY Yia OMOEIBEIG XWPOUS.

+ O guvreAeoTig TANPOTTA TOCUO YIA TOUG YPA@eiokoUC XWwpoug 600 Kal yia TIg 8£0elg oTaGBusuong
dlapopewvetal o 33% To 2022, ot 60% 10 2023, gt 70% T0 2024, ot 80% TO 2025, 0t 85% TO 2026, OF
90% T0 2027 a1 ot 92% yia ta €T 2028-2031.

+  'Exel utroAoyioTel TIHAPIOMIKE peTaBoAnR Twv eg6dwV - 2% eTnaiwg - amd To 2023 Kal evTeUBey.
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7.2.2 Baoikég rapadoxéig Emixeipnuartiko Zxediou (ouvixeia)

+  Bdogl Twv avwTépw, Ta OUVOANIKA £€00da amd T picBwaon Tou akiviiTou avapéveral va diapop@uwbouv atrd
€0,5 ekar. 7o 2022 ot €1,75 exar. To 2031, KataypdPovTag MG HEoN ETATIA Algnon g Tagng Tou 15%, n
oTTOi0 TTPOEPXETAI KaTd KUpIo Adyo (agoU n eTACIA aUEnan oTig TINEG TWV MICBWHATWY €XEl TTpoadiopicTel O
2%) amé tn diaxpovikh algnon Tou TogooToU TTANEOTNTAS OE XWPEOUG HE Hakpoxpdvia BidpKela HioBwang,
n otroia apPAUvel oTadlakd TNV aveKHETAAAEUTN SUVANIKOTNTA TOUG.

+  Ta dlaxeipioTika K6OTN avépyovtal ot 5% 11T Twv GUVOAIKWY £000WV yia To 2022 Kal augGvovTal TIHAPIBUIKA
TG ETTOMEVA £TN.

+  Ta kGoTn ouvTAPNONG TOU KTIpiou £Xouv UTTOAOYICTE BACEl TWV AvayKwy ge emevdUOEIg yia KABE 6po@o Tou
KTIpiou EeXWPIOTA Kol KUpaivovTal Katd ta £1n, utroAoyifovtal O atnv JekaeTia TwpeUTIKG o €900 XIA.
TTEPITTOU.

* O 9dpog akivnng Teplouaiag, To TEAOG aTTOKOMISNG ATTOPRIMMGTWY Kat AoITTd AciToupyikd £€oda emiBaplvouy
TOUG EVOIKIOTTEG.

Mpdabeteg dpaotnpeidTniec (Trapadoxés Bdoel oTolXeiwy ETaipia

+  To TepiBwplo KEPDOUG yIa TIS UTTpeTieg Blaxeipiong onuaTtodoTei éva kaBapd €010 £€0030 NG TAENG TwWV
€13.080 yia 10 2022, Twv €19.140 yia Ta €1 2023-2026 ka1 Twv €21.180 yia Ta £1n 2027 Kol evredBev.

*+ To kaBapd etioio £écodo amd TNV TOTOOETNGN SIAPNMICTIKWY TIVAKIOWY EVIOG Kal TTEPIE TOU aKIVITOU
mpoodlopileTal oTto Uyog Twy €5.000 yia To 2022, twv €7.500 yia Ta £1n 2023-2026 kal Twv €8.500 yia ta
€tn 2027 kai evrelBev.

+ To kaBapd eticio £€g0do amd TNV TOTTOBETNGN MNXAVNUATWY QUTOUATNS TTWANONG EVTAS TOU OKIVATOU
TpoadlopideTal oTo UWog Twv €1.250 yia 1o 2022, Twv €2.000 yia Ta €1 2023-2026 kai Twy €2.500 yia 1o
£t 2027 kal evrelBev.

+  Bdogl Twv avwrépw, Ta OUVONKA KoBapd égoda ammd TiIG TTPOCBETEG OPaCTNPIOTNTES AVAUEVETOI VO
diapopewBolv atrd €19 YIA. 16 2022 gg €32 xIA. 10 2031.

AolTrég TTapadoxéc
*  'Exouv uttoloyioTei eThoIEG £TTEVOUTEIC CUVTAPNONG TS TAgNG Twy €20.000.

« O etioleg aroaBéoelg avépyovral og €25.000.

* O péogog Xpdvog eloTTpalng Twy aTTaITACEWY KABWS KAl 0 HEGOG XPOVOS ATTOTTANPWHIS TWV UTTOXPEWTEWY
avépxertal o€ 1 prva.

* O gopoAoyikdg ouvTeAeaTAS avipxeTtal o 10%.

Q¢ TpoeCoPAnTIKG ETITOKIO XPNOIMOTIOINONKE TO Méoo‘ YraBuikd Kéotog Kegpahaiou (WACC), 10 oTroio
utrohoyioTnke og 7,54% (BA. MapdpTnua). Emiong, anueioveral 6m N 1ehikn aia mng Etaipiag utroAoyiotnke ue
Bdon To urédeiypa Tou Gordon, BewpwvTag Evav puBud avamtuéng oto dinvekég TNG TGEews Tou 1,5%.

7.2.3 AtroteAéopara AtroTipnong Bdacsl DCF

Me Bdon tn péBodo TnG TPOEEOPANCNG TAUEIOKWY POWV TO €UPOg TNG aiag Twv I8iwv KeQaAaiwy Katd Tnv
Huepopunvia Avagopdg ekTidTal wg akoAolbwg:

Eupoc Aiac (Equity Value) Etaipiac Baogst DCF

mooa s € &Kar.

___EAdxiotn Agio_____Méyiotn Agia
18,47 20,59
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7.2.3 AtroreAégpara AmroTipnong Bdosl DCF (ouvéxeia)

H gpapuoyn kal arodoxn Tng HeBdédou Ptropei va TepIopifeTal Adyw KATTOIWY TTapayovTwy OTTwG:

~  H péBodog civar euaioBntn oTIc TTAPAdOXES TOU ETIXEIPNMATIKOU TTAGVOU. Mikpég aAAayég oTI¢ TTapadoxEg,
propolv va TpokaAégouv YeydAn dlagopoTroinch oTnv amoTiunon thg ETaipiag,

— H péBodog AauBdvel uméwn TpoBALwels  PEAOVTIKWY  emMOOOEwWY, o OTroieg pTropei  va
avamrpocapuoovial avahoya e To TEPIBAAAOV oOTO oTroio dpacTnplotoigital n k&0t etaipia /
OpaaTNPIOTNTA.

8. H FINQMH MAZ ENi TOY AIKAIOY KAI EYAOTOY THX ZYNAAAATHZ

Mpokeipévou va afiohoyrooupe 1o Gikalo Kal edAoyo TN TrPoTelvopevng ZuvaAiayrg yia thv ALPHA AZTIKA
AKINHTA, kaBwg kai Toug HeTOXoug TTou dev amroTeAolv guvOedEUEVOo WEPOG, CUMTTEPIAGUBAVOMEVIWIY TWV
HETOXWYV UEIOYNQIAG, CUYKPIVALE TO UYPOoS TOU TIMAKMATOS TN UTTO e€€Tacn Zuvalhaynig ue Tnv agia Tng Etaipiag,
OTTWGS AauTh TPOKUTTEl atrd TV avdAuoT TTou TrapaTiBETAl AVWTEPW.

Baolfoucvol oTa  fypaga Kol OTOIKEIR TTOU  €CETAOOME KAl GOTnN  XPNUOATOOIKOVOMIK avdAuon Trou
TPAYHATOTTOITAE KAl 1 OTTOIG TTEPIYPAPETA AVWTEPW, TICTEUOUE OTI:

(a) o1 diadikacieg kal peBodoAoyies ol oTToieg XproipoTToIngnKav yia Tnv a&loAdynon Tou dikalou kal eJAoyou NS
ZuvaAiayng eival KatdAANAEg Kali

(B) n utd e€€raon ZuvaAdayn eivar ebAoyn kai dikain yia tnv ALPHA AZTIKA AKINHTA kol Toug UeTdXoug Tou
Oev amroTEAOUV CUVOEDEUEVO EPOG, CUNTTEPIAGUBAVONEVILOY TWY METOXWVY Jeloywneiag, Oecdouévou OTI TO
TPOTEIVOUEVO TiUNKa ZuvaAAayhig Uwoug €19.600.000, eutrimtel evidg Tou eUpous ekTiunong tng agidag ng
ETaipiag 6mMwg Tpoodiopiatnke otnv ‘EkBean auTi}, To omroio kupaiveTal atrd €18,47 ekar. £éwg €20,59 exar.

EmirAéov, BeBaiwvoupe 6T Bev TTAPOUCIATTNKAY BUTYXEPEIES | DUCKOAIES KATA ThY EKTEAEC TN £pyaciag Uag.

Me exripnon,

Kuﬁomvﬁ’vog ZTaéAOG

Opkwrdg EAeykTig NoyioTig, A.M. £.0.E.A.: 26841

MNa Aoyapiacud 1ng RSM Greece A.E. (A.M. Z.0.E.A.; 104)
Avegdptnro péAag Tou dikTUou Tng RSM






