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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN Kiikig,01/06/2022
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap. [Tpwt.:2637705
Appodia Yanpeoio TEMH: ENIMEAHTHPIO KIAKIZ

TnAépmvo: 2341024580

E-mail: ebekilk@otenet.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
emovopioc SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA, to dwkprriké titho SMURFIT KAPPA HELLAS AE kot
apOpo6 'EMH 14488835000.

Tnv 01/06/2022 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2872804 ot eykexpipéves and v 04/02/2022 T'evikn ZuvéEAELOT OIKOVOULKES KOTOOGTAGELS

UE TIG o)ETIKEG eKOEGELG OOV Ao TV Keipevn vopobesia amattovvtat yuo ) yprion 01/01/2020 émg 31/12/2020.

B) Me Kmdwkd ApBud Kataympiong 2872805 n and 04/02/2022 amdépoon g 'evikng Zuvérevong coppmva pe v omoia

opiotnkay yio. Tov Eleyyo TV OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2021 éwg 31/12/2021:

- H gkeykticn etopeio «KPMG OPKQTOI EAEI'KTEX A.E.», A.®.M. 094415531-A.0.Y. , Ap. TEMH 1352601000,
kat (A/von : null null TK , ), pe apBpd untpodov ZOEA 114,

O1 01KOVOUIKEG KOTOOGTACELG E TIG OXETIKEG EKOEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2020
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA

MNA TH XPHZH AINO 1 IANOYAPIOY 2020 EQZ 31 AEKEMBPIOY 2020
MPOZ THN TAKTIKH F'ENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoxod,

‘EXOUME TNV TN va oag UTTIOBAAAOULE yLa €YKPLOT, CUUGWVA UE TO VOUO KOL TO KOTOOTATIKO
¢ Etalpeiag, ¢ Xpnuatoowkovoulkég Kataotdoelg tng xpnong mou €Anée tnv 31n
AsxkepBpiou 2020 mou €xouv cuvtayBei cuuPwva pe Ta AleBvr) MpoTuTa XPNULATOOLKOVOULKNG
Avadopadg (ANXA) onwg autd €xouv uloBeTnBel and tnv Evpwrnaikn Evwon katl pe Baon Tig
AOYLOTIKEC apPXEC KAl TIOALTIKEG TTOU €Xouv UloBetnBel amd to ALoKNTIKO ZUPBOUALO TNG
Etalpeiag oL omoieg eival oUpdwveg Pe Ta MPOTUTIA AUTA AAAQ KOl LE TOUG OPOUC Kol
npolmnoBéoelg mou mpoPAémnovral otig Statatelg tou N. 4548/2018, kal va oag ekBEcoupe Ta
akOAouBa, oXETIKA He TN SpaotneLotnTa TNG ETalpeiog 1000 Katd TN SLAPKELA TNG XPHOEWC,
000 Kal HETA TN ANENn auth HEXPL TNV nuepounvia urtoBoAng tng mapovoag £kBeong, tnv
XPNHOTOOLKOVOULKH TNG B€0N, AVAAUGCH TWV KUPLOTEPWV KLVOUVWV KoL TNV TIPOBAETIOUEVN Ao
T0 AOKNTIKO ZupBoUALO Topela TNV EMOUEVN XPNON, TNV QTIALTOUUEVN OO TOV VOO HUNn
XPNHOATOOLKOVOULKY TIAnpodopnon kabwg kot TG ocuvaAlayéG tng Etalpeiag pe ta
ouvoebepéva Pépn.

1. E&EAEN twv epyaciwv tng Etatpeiog

Ztn xpnon 2020, n avodikn mopeia ¢ Etalpeiag ouvexiotnke, mapd TNG EMUTTWOELG TNG
navénuiag. O KUkAog epyaciwv yla to 2020, onueiwoe pikpn peiwon katad Evpw 387.860,06
o€ oUYKPLON UE ToV avtiotolyo KUKAo gpyactwyv tou 2019, dnAadn dtapopdwbnke amod Evpw
26.591.515,27 1o 2019 o€ Eupw 26.203.655,21 oto 2020, oL mocootod peiwong 1,46%.

H Etawpeia eixe képdn mpo popwv Eupw 371.391,70, évavit {nuuwv mpo ¢opwv Eupw
315.883,52 tn¢ mponyoU UEVNG XPOEWG.

Ta k€pdn mpo dopwv, TOkwWV Kal anmocBécswv (EBITDA) tn¢ Etatpeiag yla tnv xprion 2020
Stapopodwbnkav oe Eupw 2.350.181,52, évavtt Eupw 1.405.530,11 ywa tn xprjon 2019
avénueva SnAadn katd Eupw 944.651,41 Atol mooooto avénong 67,21%.

IXETIKA WE TNV AVAAUCH TWV TIEPLOUCLAKWY OTOLXELWV, TWV UTIOXPEWOEWYV, TwV blwv
kedpalaiwyv Kal TwWV AMOTEAECUATWV yia T xprion 2020 6nw¢ Kol TwV AOYLOTIKWVY 0pXWV TIOU
epapudleln Etalpeia, yivetal EKTEVAG AVAAUGCN OTLC CNUELWOELG ETIL TWV XPNUOTOOLKOVOULKWY
KOTOOTAOEWYV, Ol OTIOLEG ATIOTEAOUV QVOTTOCTIAOTO TUHMO TWV ETAOLWV XPNHUATOOLKOVOLLKWY
KOTOOTAOEWV OUTAG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIS THE 31/12/2020
2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpaypatik XPNHOTOOWKOVOULK Katdotaon tng Etalpeioag elval tkavormolntikn Ko
TPENEL va. Bewpeital 6tL  aviamokpivetal otnv gpdavilopevn elkova tng Katdotaong
XPNUATOOLKOVOULKNG @€0NC TNG KAELOUEVNG XPHOEWC.

OL xpnuatootkovoulkol deikteg tn¢ Etalpeiag eival guvoikol kot o PaBuodg OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuog xpnUaTodOTNONG TWV AKLVNTOMOLOEWV EMioNG elval ApLotog Kal mpoaodidel otnv
Etalpeia owkovouikr) aodalela kot otabepotnta. Ta kedpdalala KwAoswg mou SlabEtel n
Etalpeia kplvovtal emopk.

Katwtépw mapabETOUE TOUG ONUAVTIKOTEPOUC XPNHATOOLKOVOULKOUG SEIKTEC VLA TLG XPrOELG
2020 kaL 2019:

XpPNUOTOOIKOVOUIKOG SEiKTNG xpenon 2020 xpnon 2020
MikTou KépSoug MikTO KépBog 4423.67225 ¢ gggy 343592521 45 9o
KUkAog epyaoiwv 26.203.655,21 26.591.515,27
ATtoTeAéopaTa TIpO
ATOBOTIKETAT SowV 371.391,70 -315.883,52
. . PO 8,38% - -7.32%
KaB@aprg O¢ong
2UVOAO 1I8iwv KEQaAaiwv 4.429.844,76 4.317.527,79
— . >0VOAO UTIOXPEWTEWV 25.169.621,48 21.773.236,19
Zéva/ Bia it il
: | , , 568,18% 504,30%
KegpdAaia Z0voAo 18iwv KeQaAaiwv 4.429.844,76 4.317.527,79
KukAo@opiokd
Mepiouoiaxd Zroixeia 12.483.794,39 12.825.365,46
levikn PeuoTtéTnTa Bp 5 13566% — 142.,24%
At 9.202.440,14 9.016.595,89

YTIOXPEWOTEIG

Kata tn Oldpkela tou £toug amaocyoAndnkav otnv Etalpeia katd péco oOpo 189
epyatoUmaAAnAot (2019: 197). To cuvoALKO 00O TwV apolBwv og HoBoUC Kot Nuepouiodia,
poll He TIC EpyoSOTIKEG elodOPEC Kal AOUTEC TapoXEC aviABe oto mooo Eupw 4.830.270,59
évavtl Eupw 4.926.505,86 Tou ponyoUEVOU £TOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIS THE 31/12/2020
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onwg MPOKUMTEL Ao TNV HEXPL TWPA TOPEld Twv epyactwy tn¢ Etalpeiag, yia to 2021
nipoPAEneTal va BEATIWOEL N XpNUOTOOLKOVOULKH Katdotacon tn¢ Etalpeiog mapad Tig avrti€oeg
OLKOVOULKEC OUVONKEG OTNV ECWTEPLKI) AYOPA KO TLG ETUMTWOELG TNG avdnuiag COVID-19.

‘Hén é€xouv GpopoloynBel oL amapaitnteg SladKooleg yla TNV TPoUNnBsla emMapKwv
TIOOOTATWY TIPWTWV UAWV, £€EVPECN VEWV aYOpwWY, WOTE 0 cuvluaoud Pe TNV vPnAn
TIOLOTNTA TWV TIPOTOVIWV HAC, VO AVAUEVOVTAL 000 TO SuVATOV KAAUTEPA ATIOTEAECUOTA VLo
10 2021.

4. JuvaAdayég ue ouvbebeuéva uépn

TNV KOTAoTacon ouvoAlkol elcodnuatog epdavilovral £coda kal £€€0da, TOU TPOKUTTOUV
and ouvaAlayég petafl TG Etalpeiag Kal Twv ouvleSepévwy eTaLpElwY TNG. AUTEC oL
oUVOAAQYEG adopoUV TWANCEL Kal ayopEéC ayabwv Kol UTINPECLWY KOTA TNV KOVOVLKN
Aewtoupyla Twv enXelPocwWY, KABWG Kal o davelakéG cUUPBAoceLS LeTagL tng ETatpeiag kat
ouvoebepévwy etalpelwv. OL CUVOALKEG ayopEC Kol TTWANOELS HeTaEL TG ETalpeiag kal Twyv
OUVOESEUEVWV ETALPELWV TNG KAL TOL EKKPEUN UTIOAOUTa Katd tnv 31n AskepPpiouv 2020 kat
2019 avaAvUovtal avd eTalpeia ws akoAoUBwG (oe XIALASEG evpw):
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ZuvaAlayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA CELLULOSE DU PIN

SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA CZECH s.r.o0. (CZZIM)

SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)

SMURFIT KAPPA UK LTD

SMURFIT KAPPA SOURCING SERVICES (NLKCP)
SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA CZECH S.R.O.(CZKAP)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA RECYCL PAPER EAST (NLREC).
SMURFIT KAPPA NEE

SMURFIT KAPPA CRP (UKCLP)

ZUvolo

Mood ave§opAnTwy uTToAOITWYV e cUVIEdEPEVa PEPN

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA CELLULOSE DU PIN
SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA(SPMEN)MENGIBAR
SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
SMURFIT KAPPA UK LTD

SMURFIT KAPPA SOURCING SERVICES (NLKCP)
Zgvolo

ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

01.01 - 31.12.2020

01.01 - 31.12.2019

Ayopég/é§oda amd NwAACEIG UTTNPETIWY OE
guvdedepéva pépn ouvdedepéva pépn

Ayopég/é¢oda amrd NMwARoCEIg UTTNPECIWY OE
ouvdedepéva pépn ouvdedepéva pépn

22.715,25 0,00 22.907,76 0,00

526.578,98 0,00 427.535,98 0,00

1.409.373,54 0,00 1.214.965,18 0,00

1.194,00 0,00 10.572,00 0,00

74.383,87 0,00 16.898,42 0,00

0,00 0,00 179.544,90 0,00

0,00 0,00 0,00 0,00

50.482,48 0,00 34.361,02 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 42.836,00

0,00 0,00 113.016,04 0,00

0,00 0,00 0,00 0,00

193.140,00 0,00 195.114,00 0,00

0,00 0,00 657,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 5.753,44 0,00

0,00 16.156,98 51.177,04 243.903,82

21.321,62 268,00 202.821,58 134.557,93

0,00 158.892,00 0,00 0,00

18.259,33 20.787,68 0,00 0,00

1.393.335,71 0,00 0,00 0,00

176.253,00 0,00 0,00 0,00

6.132,00 0,00 0,00 0,00

284.884,63 0,00 0,00 0,00

253.427,45 0,00 0,00 0,00

0,00 0,00 0,00 12.985,27

0,00 0,00 172.000,00 0,00

0,00 0,00 8.873,67 0,00

2.299.189,74 16.424,98 2.475.324,36 421.297,75
31.12.2020 31.12.2019

YToxpewoeig Atmraitiosig YToxpewoeig AtTraiThoeig

0,00 0,00 0,00 0,00

0,00 0,00 20.449,09 0,00

0,00 0,00 60.286,87 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 3.654,90 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

16.338.377,22 0,00 16.057.298,85 0,00

0,00 0,00 76.111,00 0,00

0,00 0,00 657,00 0,00

0,00 0,00 511,00 0,00

0,00 0,00 267.800,15 0,00

0,00 0,00 0,00 42.836,00

0,00 239.027,00 20.430,56 239.027,00

0,00 0,00 0,00 0,00

0,00 158.892,00 0,00 0,00

0,00 2.528,35 0,00 0,00

16.338.377,22 400.447,35 16.507.199,42 281.863,00

Ta avolytd utodouta TEAOUG Xproswg eival xwpic e€aodalioslg kat n taktonoinon yivetal os

UETPNTA.

Inuelwvetal otL ev udlotavrtal petall ¢ ETalpeiag Kol TwV CUVOEUEVWVY ETALPELWY ELOIKEC
OUUPWVIEG ) cUVEPYAOLEG KL OLTUXOV LETAED TOUG CUVOAAQYEC SLe€AyoVTaL LE TOUC EKAOTOTE
ouvNBEeLC OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopac.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

Katd tnv Stdpkela tng xpriong mou éAnée tnv 31n AskepuPpiov 2020 kataPfAnOnkav ota péAn
ToU AwolkknTikoU ZupBoulAiou MIKTEG amodoxéC ouvoAkou UYoug Eupw 239.267,96
(31.12.2019: Eupw 91.901,00).

5. Ztoyot kat moALTikEG mpoypauuatog Alaxeipions Xpnuarooitkovouikou Kivéuvou
MNapAyovteg XPNHATOOLKOVOHLKOU KIvSUvou

H Etalpeia ektiBetal oe S1ddopoug XpnNUATOOKOVOULKOUG KlvdUVOUG, OMwG KvdUvVoug
ayopas (LeTaBoAEC o€ CUVAANQYLATIKEG LOOTLULEG, ETLTOKLA), TULOTWTLKO Kivouvo Kal kivéuvo
peLOTOTNTOG. To OUVOALKO Tipdypappa dlaxeiplong tou kvduvou tng Etalpeiag £xel otoxo
VO EAQXLOTOTIOLNOEL TIG APVNTLKEG ETUTTWOELG TIOU UIMOPEL va €xouv ol kivduvol autol otnv
XPNHatoolkovoulky anodoaon tng Etatpeiag.

H Suaxeiplon tou kwwduvou mapakolouBeital amd tn Aloiknon tng Etalpeiog, n omola
OUVTOVILEL TNV TPOGPBacn OTIC eYXWPLEG Kal SleBveilg xpnuatayopeg Kat dlaxelpiletal Toug
XPNUOTOOLKOVOULKOUG KlvEUVouG otoug omoioug ektiBetal n Etatpeia. H Awoiknon Sev
ekteAel ouvallayég kepSookomikol xapaktnpa fj cuvaAlayég mou dev oxetilovtal YE TIG
EUTTOPLKEG, EMEVOUTIKEG | SAVELOANTITIKEG SpaoTNPLOTNTEG TNG ETalpeiag.

To  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD KOL UTIOXPEWOEL TNG KOTAOTAONG
XPNHOTOOLKOVOULKAG B€ong meplhapfavouv Slabéotpa, EUMOPLIKEG Kal AOUTEG ATOLTHOELG,
BpaxumpoBeoUEC KAL LOKPOTIPOBECES UTIOXPEWOELC.

H Etalpeia 6ev XpnolUOMOLEL MOpAywya XPNUOTOOLKOVOULKA TIPOIOVTA HE OTOXO TNV
avtiotabuion avaAnyng kwduvwv. Emiong, n  Etolpelo 6V OUMUETEXEL Of
XPNUOTOOLKOVOULKA €pyaleia mou Ba pmopoucav va tnv ekBEoouv o SLAKUAVOELG
OUVAAAQYLLOTLKWY LOOTLULWY EEVWV VOULOUATWY KOl ETILTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etalpeio Spaoctnplomoleital oe Oiebvég emimedo kot Sievepyel ouvallayéC oe
ouvaliaypa. Q¢ €k TOUTOU, eKTIBeTAL OTIG SLOKUMAVOELS CUVOAAOYUOTIKWY LOOTLUMLWY. H
€kBeon NG Etalpeiog o cuvaAAAYHATIKOUG KIVOUVOUC TIPOEPXETAL KUPLWG OO EUTIOPLKES
ouvalAayEg og ££vo vopLopa TTou apopolV EL0AYWYEC 1 EEayWYEC ayaBwv Kal UTINPECLWV.
H Awiknon tng Etalpeiag miotevel otL dev udiotavtal onuavtikol kivbuvol amd tnv
Slapopomnoinon cuVaAAQYHOTIKWY LOOTLULWY AOYW TOU UIKPOU OYKOU TWV CUVOAAQYWV.

Kivéuvog emtokiov

Ta AettoupyLkd €006 Kal OL TAULAKEG POEC TNG ETatpeiag Sev emnpedlovtal onUAVIKA amno
T SLOKUPAVOELG TwV eTUTOKiWV. H €kBeon og kivduvo €TUTOKIWV yLa TG UTTOXPEWOELG Kall
enevbuoelg mapakolovBeital oe mpolmoloylotikr) Bacn. MoAwtikn tng Etalpeiag eival va
TIapakOAOUBEL SLAPKWGE TIG TACELG TWV ETUTOKIWY KABWCE KAl TLG XPNHUATOSOTIKEG AVAYKEG TNG
Etalpeiag.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

H Etatpeia xpnuatodotel T emevOUOELG TNE KABWE KOLL TLG AVAYKEG TNG O KepAAaLa Kivnong
HEOw Tpamellkol Savelopou, YE amoTEAeoua va emMPapUVeEL TO OMOTEAECUATA TNG UE
XPEWOTLKOUG TOKOUG. AUENTIKEC TAOELS OTO €TTOKIA  (HeTaBoAnl Twv emtokiwv Baong
SdavelopoL (EURIBOR) Ba €xouv apvntiki enintwon ota anoteAéopata kabwc n Etatpeia Ba
emBapuvetal pPe eMMAEOV KOOTOG SaveLlopOU.

MotwTiKOG Kivbuvog

H Etawpeio 6ev €xeL ONUAVIIK OUYKEVIPWON TUOTWTIKOU KwdUVOU €vavil Twv
OUUBAANOUEVWY PEPWV AOYW KUPLWE TNG HEYAANG Slaomopdg tou eAatoAoyiou. H €kBeon
O€ TILOTWTLKOUG KvdUvoug mapakolouBeital kat afloloyeital oe ouvexn Baon.

H Awoiknon tn¢ Etalpeiag péow pnxavoypadikng edapuoyng eAéyxel to UEyebog NG
TIAPOXNG TWV TUOTWOEWV KOOWC Kol TA TUOTWTLIKA Opla TwWV Aoyoplacuwy. MNa e8koug
TIOTWTLKOUG KvSUvoug yivovtal mpoBAEPeLg yia {nuieg and anagiwaon. ITo TEAOC TOU £TOUG
n Aloiknon Bewpnoe OTL SV UTIAPXEL KAVEVOG OUCLACTIKOG TLOTWTLKOG Kivouvog, TTou val unv
KaAUTtTeTaL ON amno kamnola e€aodalion r and npoPAsePn emoPalols aAmaALTHOEWS.

Eniong o6cov adopda mpoiovta katabBéoswv, n Etalpeioa ouvalldacostal HOvVO e
QVAYVWPLOUEVA XPNUOTOTILOTWTLKA W6pUpata UPNARG MLOTOANTTIKAG Stafaduionc.

Kivéuvog pevototntag

H ouvety Sloxeiplon ¢ PEUCTOTNTAC ETITUYXAVETAL UE TNV UMapén Tou KatdAAnAou
ouvduaopoU PeUOTWV SLOBECIHWY KAl EYKEKPLUEVWV TPATEIIKWY TILOTWOEWV.

H Etalpeia Siayxelpiletal toug Kwvduvoug mou pmopel va dnuloupynBouv amo €NAewdn
EMAPKOUG PeLOTOTNTAC Pppovtilovtag vo UTIAPXouV TAvta £EA0PAAOUEVEG TPATETIKEG
TILOTWOELG TTPOG XPNon.

OL untapxouoeg SLABECLUEC aXPNOLUOTIOINTEG EYKEKPLUEVES TPATIEUKEC TILOTWOELG TIPOG TNV
Etalpeia, elval emMapkeic WOTE va OVTILETWIILOTEL omotadnmote mbavh AN TaPLOKWY
SlaBeoipwy.

O mopakdtw Tmivakag ocuvoPilel TG nuepounviec AREEwWC TwV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV TNV 31n AekepBpiov 2020 kat 2019 avriotowa, pe Baon TG TANPWHUEG TTOU
OTIOPPEOUV OO TLG OXETIKEC CUMBAOCELC KOl CUUDWVIEC, OE N TIPOEEOPANUEVEG TIUEC:
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

Awotepo
MNood xpriong 2020 and 4 uve¢ 4 pue 12 phveg 1 pe5 étn >5 étn ZuvoAo
(mood og x\Ladeg €)
EUTIOPLKEG KOL AOUTTEG UTIOXPEWOELS 4.187 43 - 4.230
MokpompOBeapeG SAVELAKEG UTIOXPEWOELS - - 12.000 12.000
BpaxunpoBeopeg SAVELAKES UTIOXPEWOELS - 3.903 - 3.903
YTOXPEWOELG QIO ULOBWOELG 14 969 3.251 4.234
4.201 4.915 15.251 24.367
Awyotepo
Mood xpriong 2019 and 4 uiveg  4pel2 pfiveg  1pe5 € >5étwn Zuvolo
(rood og x\Ladeg €)
EUTOPLKECG KOL AOUTTEC UTIOXPEWOELS 4.968 - - 4.968
MakpompoBeoUES SAVELAKES UTIOXPEWOELS - - 12.000 12.000
BpoxumpoBeoeg SAVELOKEG UTIOXPEWOELS - 4.007 - 4.007
YTOXPEWOELG OO ULoBWOELG 14 28 31 73
4.982 4.035 12.031 21.048

Nourol kivbuvol

H paydaia eéamlwon tou COVID-19 otnv Eupwnn kot otnv EAAGSa amd ta TéAn
@OeBpovapiou 2020 eixe apvNTIKEG OLKOVOULKEG OUVETELEG yla TNV Etalpeia tO00 otnv
EA\GSa 600 kol oTIg Aoutég Xwpes Omou Spaoctnplonoleital n Etalpelo Ue TIC TPWTEG
ETUWNTWOELG va Stadaivovtal anod ta TEAn Tou MPWToU TPLUAVOU TG xprong 2020. Ot oikot
a0dpAAONG TUOTWOEWV OTo evdexOUevo afefaldtnTag améoupav Opla TEEAATWY HE
QMOTEAECHA TNV AUENON TOU ploKou eTMOPAAELWV.

KaBwg o avtiktumog tou COVID-19 cuveyilel va e€elioostal pe taxelc pubuoug, n akppng
TPOPAEYN TOU EVPOUC KAL TNG SLAPKELOG TWV ETIXELPNUATIKWY KOL OLKOVOULKWVY ETIMTTWOEWV
TOU mapapevel Suoxepng, evw To dAcua Twv TOAVWY OMOTEAECUATWY YA TNV TTOYKOO LA
olkovopuia ivat aduvato va npoBAedOet.

AOyw TWV OUVONKWV TIOU ETLKPOTOUV KOL TOU YEYOVOTOC OTL N Katdotaon efeAlooetal
paydaia, dev umopel va yivel ektipnon Ue akpiBela TWV OLKOVOULIKWY EMUMTWOEWV OTA
€006a, oTa ATOTEAECUATA KAl TIG TAUELAKEG POEC TNG ETalpeiag yia tnv tpéxouca xprion.

H Aloiknon tng Etatpeiag €xel mapel LETPA yla TNV Tpootacia tng SnUootag vysiag Kot Twv
epyalopévwy NG Kal Tpooapupolel TG amodAocelG tnG Ue Baon TIC ouvOAKEC Tou
Stapopdwvovtal.

AA\a onpavtika Feyovota

Kata tn dwapkela tou 2020, n Etapeia mpogPn os tpomomnonTikég SnAWoELS GopOoAOyLKWY
OVTIKELLEVWV TNE XPNong 2014 kal tpoékuPav emumAéov ¢popol Kot mpootipa Uouc Evpw
73.092,83. snuewwvetatl otL ot 08/07/2020 ekd6Onke n ur’ aptOu. 238/0/1118 evtoln
eAéyxou amo tnv Avetaptntn Apxnl Anpooiwv Ecodwv yla to PopoAoylkd €Aeyxo TNG
avéleyktng xpnong 2014. O dopoloyikdg Eleyxog oAokAnpwOnke tnv 22 Oktwppiouv 2020
Kol 6ev pogkuav mpocOetec popoloyikeC dLadopEc.
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ETHZIEL XPHMATOOIKONOMIKEX KATALTAZEIX THX 31/12/2020

2tn xprion 2021 oAokAnpwBnke o PopoAoyIlKOG EAEYXOG TWV AVEAEYKTWVY Xpnoswv 2015 —
2017 kal koatoaAoyiotnkav nmpocBetol dpopol Kal MPooauéroel; cUVOALKOU TtoooU Eupw
129.067,62, anod to omnoio moocd Eupw 85.917,66 avayvwpiotnke oto ¢popo 008 UATOG
ota amoteAéopata Kal oto KovOUAL dopol £L008AUATOC MANPWTEOL OTNV KATAoTaoN
XPNHUOTOOLKOVOULKAG @€0nC¢ Kal mocd Eupw 43.149,96 ota Aound £€o0da ota amoteAéopata
KOlL OTLG AOLTTEG UTIOXPEWOELG OTNV KATACTACN XPNUATOOIKOVOULKN G B€onC.

O €\eyxog yla tnVv €kdoon ¢ £kBeong dopoAoyLkng Tig xproetg 2018-2020 Stevepynbnke
OTtO TOUG VOULUOUG EAEYKTEC TNC ETaupeiag, cupdwva e Tig Statdlelg tou apbpou 65a Tou
N. 4174/2013. And toucg eAéyxoug autoUl¢ Sev mpoékupav TPpOcOete¢ HOPOAOYIKEG
UTIOXPEWOELG.

Awayxeipion kepadaiov

O mpwTtapyxkog otdxog ¢ Staxeiplong kepalaiov tng Etalpeiag eival va e€aodaliotel n
Satrpnon tng uPnANg MOTOANTTIKAG Tou SlaBabuiong Kabwe Kol TwV UYLWV SELKTWV
kedaAaiovu, wote va umootnpilovtal KAl va €MeKTeElvovTal ol SpaoTnPLOTNTEG TNG KAl va
HeyloTomoLe(Tal N aflo Twv PETOXWV.

To Awokntikd ZupPBoUAlo mpoomaBbel va dlatnpel plo wooppormia PeTaty uPnAotepwv
anoddoswv Tou Ba Nrav edktég pe uPnAotepa  emineda  SavelopoUu KAl TWV
TIAEOVEKTNMATWY KL TNG aodpAlelag mou Ba mapeixe Ui Loxupr Kot byt kepalalakn Bon.

Aev untnpéav aAAayEg otnv PoaogyyLon mou uloBetel n Etalpeio oxetikd pe t Slaxeipon
kedaAaiou kata Tn SLAPKELA TNG TPEXOUTACS XPHONG.

H Etawpela eAéyxel tnv emapkela Twv Olwv KeaAaiwv Xpnolpomolwvtag tov Oeiktn
KaBapoUu SavelopoU TPog Ta AETOUPYLKA KEPSN Kal Tov Seiktn cuVoAlKoU SaveloUoU TPOoCg
ta bla kedpalala. Ta Asttoupylkad amoteAéopata (EBITDA) eival ta amoteAéopata mpo
dOpwV, XpNUATOSOTIKWY KAl ETIEVOUTIKWY OTMOTEAEGUATWY KOL CUVOALKWY AIOCPBECEWV.

Itov KaBapo Savelopo nmepllapBavovral poakponpobeoua kot Bpayxumpobeopa Savela Kot
UTIOXPEWOELC Ao ULoBwoelg peiov Tapelaka Stabéapa kat .ooduvaua.

2020 2019

MakpompOOeoeG SAVELOKEC UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxunpoBeoueg SaveLaKES UTIOXPEWOELS 3.903.076,03 4.006.517,52
YMoxpewoelg and Hobwoelg 4.234.089,86 72.538,80
AavELOHOG 20.137.165,89 16.079.056,32
Melov: Tapelakd dtabéoua kat looduvapa (1.433.949,41) (2.522.807,65)
KaBapdg davelopdg 18.703.216,48 13.556.248,67
EBITDA 2.350.181,52 1.405.530,11
KaBapog davelopog/EBITDA 7,96 9,64
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2020 2019
MoakpompoBeopeG SAVELOKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeoueg SaveLAKES UTIOXPEWOELS 3.903.076,03 4.006.517,52
YnoxpewaoeLg anod Uobwoelg 4.234.089,86 72.538,80
AaveLONOG 20.137.165,89 16.079.056,32
16wa Kepaiaa 4.429.844,76 4.317.527,79
Z0volo daveiwv/161a KeddAara 4,55 3,72

H Etalpela mapakoAouBel to Seiktn amoteAéopata mpo GOpwv, XPNHATOOLKOVOULKWY
anoteAeopdtwy Kat anoofécswv (EBITDA) kal mapaBETel ToV UMOAOYLOUO TOU KOBwg
auTog dev opiletal emakplBwg ota AMXA onwg avtd €xouv uloBetnBel and tnv Evpwrnaikn

‘Evwon.
2020 2019

Képbn/(Znuieg) mpo popwv 371.391,70 (315.883,52)
MA£ov: KaBopd xpnHOTOOLKOVOULKA £€08a 607.052,65 507.703,45
I'I}u'sov: AT(OCBEGELC' evowmlxtwv moylwv Kol SIKALWUATWY 1427.683,87  1.286.736,88
XPNONG TEPLOUCLAKWY OTOLXELWV

Melov: AltocBEOELC EMLYOPNYHOEWV (55.946,70) (73.026,70)
Aewtoupyika kEpdn ( EBITDA) 2.350.181,52  1.405.530,11

6. Mn xpnUATOOLKOVOULKY TANpOo@opnon

ZTpatnyLkn

H Etalpeia divel Wblaitepn Eudaon oe Bépata StaodAaAlong TG MOLOTNTAG TWV TPOLOVIWV

TNG YLO TN CUVEXN LKOWVOTIOINON TWV TEEAATWV TNG.

NepBaiiov

H Etalpeia eival blaitepa evaitcOntomownuévn o meplBaAloviikd Bépata  Kat
TIPOTEPALOTNTA TNG ATIOTEAEL N TpooTacia Tou nepBaAlovtog, n TPOANY N KoL 0 TTEPLOPLOUOG
NG puTAVONG KAt N Helwaon otov Ukpotepo Suvatd Babud Twv apvnTIKWY EMUTTWOEWY OTO

niepLBAaAlov.

Yta mAaiowa auta n Etapeio AapBavel OAa ta anapaitnTa HETPO TIOU ATALTOUVTAL yLa TNV

npootacia Tou meptBailovroc.
H Etatpeia eival motomnotnpévn Kata to npoturo I1ISO 9001-2008.

Apaotnpldtnteg otov Topéa Epeuvag & Avantuéng

H Etatpeia dev dpaotnplomnoleital otov topéa Epguvac & Avamtuéng

11
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ETHSIEX XPHMATOOIKONOMIKES KATASTAZEIS THE 31/12/2020
Anoktnon 16iwv Metoxwv

Agv €xouv amoktnBel (6leg LETOXEC

‘Yniapén UMoOKATAoTNATWVY

Agv vdioTavtal UTTIOKATACTH AT

Yyilewvn Kat aocpaAsia

H uyela kat n aopdAela o OAeC TIC OSpAOCTNPLOTNTEC OMOTEAEL TNV ONUAVIIKOTEPN
TpoTEPALOTNTA Yo TNV Etatpeia. MNa to Adyo auto, AapBdavovtal OAa ta amopaitnta HETpa
aodaleiag yla toug epyalOUEVOUG, TOUG CUVEPYATEG KL TOUG ETILOKENTEG OE OAOUG TOUG
XWPOUG epyaaiag.

210 MAaioLo auTo, emBeBalwveTal N MARPNG CUUHOPPWON TNG ETalpelag Le KAVOVIOUOUG Kal
VOUOBETIKEG amaltioel mou adopolv otn SpaoctnpeldTNTd TG Kal tn Suvaun tng ot
epyalOUEVOUG, EVW TOUTOXPOVA EXOUV YIVEL OAEC OL QIMOPOITNTEG EYKATOOTAOELG KO
edbapuolovtal pETpa acdalelag yla OUVEPYATEG, EMIOKEMTEG, TEAATEG Kal Aoutol
evOLapEPOEVOL TIOU EVOEXETAL VA KLVOUVTAL OTOUG XWPOoUG TNG Etatpeiag.

210 mMAQlolo TNG UYLEWVAG Kal aodAAElag oTo Xwpo epyaciag, n Etailpeia BEtel otdyoug,
napakoAouBel Toug Seikteg emidoong kot epapuolel BEATLWOELG OTIOU KPLVETAL avaykaio.

H Slwaoddalion tng uylewng kot tou aodaloug meptBarioviog¢ Twv epyalopévwy —
ULOBETWVTAC TIPAKTIKEG TEPA amd Oca opilel 0 vOopog - amoteAel Slopkr OTOXO Kal
KaOnuepvn emibiwén tn¢ Etalpeiac.

Epyaolaka O€pata

O kAabdog otov omoio Spaotnplomoleital n Etapeia amattei e€eldikeupéveg Se€loTNTEC,
eknaidevon kot epnelpia. Katd ocuvémnela n Suvatdtnta mpocEAKUoNG Kal dlatripnong tou
KataAAnAou avBpwrivou SUVAULKOU €ival CGNUOVTIKOG TTAPAYOVTIAC YO TNV OMPOCKOTTN
Aewtoupyia NG Etatpeiog. Edikotepa, n aodaAela twv epyalopévwy Kal n Asttoupyia Twv
EYKOTOOTOOEWV QTIOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.

H exnaibevon twv epyalopévwy amoteAel pia teploxn Eudoaong, wote o Kabe epyalOUEVOG
Vo KOTOVONOEL TOUG OTPATNYLKOUG OToxou¢ TN¢ Etalpeiag, va mpoodlopioel
OTTOTEAECLOTIKOTEPO TO POAO TOU Kot va e€eAifel TG Se€10TNTEG TOU.

To mpoowriko tnG Etatpeiag eival aptiao ekmaldeupévo Kat anoTteAel and Ta onUAVTLKOTEPA
kedalala tng Etalpeiag. Baowo péAnua tng Atoiknong eivat n empodpdwon kot eknaidsvon
TOU TIPOOWTILKOU UE TNV MapakoAoUuOnon emuopdPwTIKWY CEULVOPILWY KOl EKTALOEVTIKWV
TIPOYPAUHUATWY UE OTOXO TAvTote tn BEATIOTN aglomoinon Tou avBpwrivou Suvapkol ¢
Etalpeiag, to omoio oto cUvoAo Tou amapTileTal amod Kava, EUMelpa Kol eEELSIKEVUEVA
OTEAEXN.
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7. Teyovorta peta tnv nuepounvia twv Xpnuatootkovoulkwv Kataotaoewv

ZNUOVTLIKA YEYOVOTA MOU €XOUV CUUPEL péoa oto XPoviko didotnua and tnv AnRén tng
XPNOEWG HEXPL TNV UTtoBOAR TG €KkOeONC

Agv untp&av YeyovoTa LETOYEVECTEPA TWV XPNHATOOLKOVOULKWY KATOOTAOEWY £WG KOL TOV
Xpovo UumoPBoAng autig Ttng €kBeong ta omoia Ba emnpedalouv ouUCWOWG TIC
XPNUOTOOLKOVOULKEG KOTOLOTAOELG TNG Xprong ou €Anée tnv 31n AskeuPpiou 2020.

ZNHAVTIKEG {NUIEG IOV, KATA TO XPOVo UTOPBOANG TNG EKOECEWG OTN YEVIK OUVEAEUON,
UTLAPXOUV N aVaUEVETAL Va TTPOoKU Y ouv

Agv poEkuav yeyovoTa Tou £XouV eMEABEL, Ao TNV XpOVOAoyia TWV XPNUATOOLKOVOLLKWVY
KATAOTACEWV £WC KOL TOV XpOvo UToBoANG tng €kBeong, mou va givat {nuLoyova Kot va
SNAWvVoOUV TNV avaykn TPOCAPUOYWYV TWV EVEPYNTIKWVY KOL TOONTIKWV OTOWXEIWV TwV
XPNUOTOOLKOVOUIKWY  KATAOTACEWV 1 Vo amottolv  omokdAun  TOug  OTLg
XPNUOTOOLKOVOULKEG KOTAOTACELS TNG KAELWOMEVNG Xpriong. Emiong Sev miBavoAoyouvtat
HEANOVTLKA YeyovoTa Tou evEEXeTAL va elval {nuLoyova, wWoTe va amnatteital n anokaAuvyn
TOUG OTOUG METOXOUG KaL OTOUG TPITOUG, TIPOKELUEVOU VA EKTLUCOUV CWOTA TA OTOLXELD TWV
XPNUOTOOLKOVOULKWY KATAOTACEWV.

Kata tnv Stdpketa tou 2021, n Etapeia mpoéPn og TPOMOMOINTIKEG SNAWOELS HOPOAOYLKWV
OVTLKELLEVWYV TwV Xprioewyv 2015-2017 kat tpoékuav erumAéov popol kat mpootipa UPoug
Eupw 129.067,62. H Etalpeia oxnuatioe oomoon mpoPAsPn emPaplvoviag ta
amoteAéopata TnG xprong 2020.

MNa tv kAewopevn xpnon tou 2020 n Etatpeia €xel umaxBel oto popoAoylko €AEyXO TwV
Opkwtwv EAgyktwv Aoylotwv mou mpoBAémetatl amod tig dtataelc tou apbpou 65A tou
vopou 4174/2013. O €Aeyxog autog Bploketal os €€EAEN Kol TO OXETIKO HOPOAOYIKO
TILOTOTIOLNTIKO TIPOPAETETAL va XopnynOel PETA TNV €yKPLon TwV XPNUATOOLKOVOULKWY
Kataotdoswv tng xpriong tou 2020. Av péxpL TNV oAoKANpwaon Tou ¢opoloylkoU eAEyXoU
npokVOPouv MPOcOeTeC HOPOAOYLKEG UTIOXPEWOELG, EKTIMOUUE OTL aUTEG Sev Ba €xouv
ouolwdn enidpaon otic Xpnuatoolkovoulkég Kataotdoelg tng Etalpeiag.

To AwoknTikd ZupPoUAlo, OTwG Kal OAol oL gpyalopevol otnv Etalpeia, pe mARpn Kot
OpPUOVIK cuvepyaoia, KatéBaAlav KaBe mpoomAabela yla va TETUXOUV Ta KATA TO Suvatov
KAAUTEPQ XPNUOTOOLKOVOULKA amoteAéoparta yla tnv Etatpeia.

Ztaupoxwpt KiAkig, 30 ZentepuPBpiouv 2021
Goffard Edwin Carel BaaoiAeloc M. Xatlnwwavvou
Mpoedpog AT Avtutpoedpoc tou A kot AteuBuvwv 20 UBouAog
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2020

I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ENEPTHTIKO

Mn KukAo@opoUvTa TEPIOUTIaKA OTOIXEI
Evowpara ayia TepIouaiakd oTolxEio

AUAa TTepouciakd aToIxEia

AKaiwpata xpAong TEPIOUTIAKWY GTOIKEIWY
AvoBaAOUEVES POPONOYIKES OTTAIMOEIG
MakpoTTp60eoES aTTAMOEIG

KukAo@opouUvTa TEPIOUTIOKA OTOIXEIN
AmoBéuara

Epmopikég kai Aormég amaimoeig
Tapeiakd diaBEaiua Kal Icoduvaua

Z0volo evepynTiKoU

IAIA KEQAAAIA KAl YIOXPEQZEIZ
‘1510 ke@aAaia

MeTtoxikd KepdAaio

Aorrd amoBepomkd

ArroteAéopara €ig véo

Z0volo 16iwv ke@aAaiwy

MakpoTrpoBeoIEG UTTOXPEWOEIS
MakpoTrpGBeapES DAVEIOKES UTTOXPEWOTEIG
MpoBAéyes yia amrolnuiwan TpoowkoU
MakpoTrp6Beapeg uTToxpewaeig amd LIoBwaelg
Emixopnyioeig mayiwv

AVOBaAGEVES POPOAOYIKEG UTTOXPEWTEIG
Z0vOAO HAKPOTIPOBECHWY UTTOXPEWTEWY

BpaxumpoBeoieg UTTOXPEWOEIS

EpTropikég Kal AOITEG UTTOXPEWTEIG

®6pol e1000APaTOS TTANPWTEO!

BpayumpdBeopua daveia

BpayxumpdBeapeg utroxpewaei oo pIcBwoeig
ZUvoAo BpaxuTTPOBECHWY UTTOXPEWTEWV
20volo uTroXpEWOoEWV

Z0volo 15iwv KEQAAAiWV Kol UTTOXPEWTEWV

Inueiwon

Ng o o

1"
12

13
14

15
19

16
245
13

31/12/2020 31112/2019
12.180.065,58 13.079.790,35
517.800,69 0,00
4.402.061,18 72.538,85
0,00 93.824,92
15.744,40 19.244,40
17.115.671,85 13.265.398,52
2.244.940,06 2.672.458,61
8.804.904,92 7.630.099,20
1.433.949,41 2.522.807,65
12.483.794,39 12.825.365,46
29.599.466,24 26.090.763,98
1.376.867,20 1.376.867,20
3.767.453,57 3.740.991,38
-714.476,01 -800.330,79
4.429.844,76 4.317.527,79
12.000.000,00 12.000.000,00
220.246,00 185.737,00
3.250.849,52 30.765,80
484.190,80 540.137,50
11.895,02 0,00
15.967.181,34 12.756.640,30
4.230.206,11 4.968.305,37
85.917,66 0,00
3.903.076,03 4.006.517,52
983.240,34 41.773,00
9.202.440,14 9.016.595,89
25.169.621,48 21.773.236,19
29.599.466,24 26.090.763,98

OL OUVOSBEUTIKEG ONUELWOELS OTLG 0gAideg 18 £wg 60 amoteAoUV QVATIOOTIACTO PEPOG TWV XPNLATOOLKOVOULKWVY

KOTOLOTACEWV.
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2020

Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inpeiwon  0101-31122020 01013122019

MwhAoeig 184 26.203.655,21 2659151527
Kéorog mwAfoewv 183 -21.779.982,96 -23.155.590,06
Mikd képdog 4.423.672,25 343592521
AMa éo0da 182 224.189,28 202.863,57
E¢oda diaBéoewe 183 -2.160.154 51 -1953.013,84
‘E¢oda dioiroewg 183 -1.368.549,13 -1430.236,82
AMa £¢oda 183 -140.713,54 $3.718,19
Aemoupyikd képdn 978.444,35 191.819,93
Xpnucrookovopikg é5oda 184 248476 4.506,69
Xpnuarooikovoikd £¢oda 184 -609.537 41 -512.210,14
Képdn/(Znpieg) mpo popuav 31.391,70 -315.883,52
ddpog eioodraTog 19 -238.991,73 269532
Képdn/(Znpieg) perd amd popoug 132.399,97 -313.188,20

Nomd guvohikd eicodrparal(Znpicg)
Lroiygio mou Sev Ba TagvopnBolv omv
KATAOTOON OMTOTEACOHATIV PETAVEVETTEPQ

Znjieg o6 emavayETonon THOYPAKATWY KABOPIOEVLY TTOpOXWY 14 (26.425,00) (28.164,00)
®bpog igodriuatog Tou avahoyel oy EmavapETNON PO PR HATY KaBopIGEVWY TTapOXWY 19 6.342,00 597328
Normég ouvoikég {npieg petd amo popoug (20.083,00) (22.190,72)
Zuykevipwkd cuvohikd eigoBAparal(Jnuicg) petd amo popoug 112.316,37 -335.378,92

OL OUVOBEUTIKEG ONUELWOELG OTIG 0eAldeg 18 £wg 60 amoteAolV AVAMOOTIAOTO HEPOG TWV XPNUOATOOLKOVOULKWVY

KOTOLOTACEWV.
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lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

Yntohouro twv 16iwv KepaAaiwv katd tnv 01.01.2020

KaBapd kEpdn XpNOEWS LETA Ao GOPOUC

NOLTEG GUVOALKEG {nuieg peta amd dpopoug

ZUYKEVTPWTLKA CUVOALKA eLcodnpata Letd ano ¢opoug

Metadopd andoBeong enyopnynoswy mayiwv N. 3299/2004 (onu. 12)
Yntohouro twv 16iwv KepaAaiwv katd tnv 31.12.2020

YnioAouto twv 16iwv Kepalaiwv kata tnv 01.01.2019
KaBapég Inuieg xprioewg Leta and ¢popous

NOLMEG OUVOALKEG Tnuieg petd amd dpopoug

ZUYKEVTPWTLKEG GUVOALKEG TNUieg HeTA amd POpOoUG
Metadopd andoPeong emyopnynoswy mayiwv N. 3299/2004
YnioAouto twv 16iwv Kepalaiwv kata tnv 31.12.2019

OL GUVOBEUTIKEG ONUELWOELS OTLG 0eAideg 18 €wg 60 amoteAoUV aVAOOTIOCTO PEPOC TWV XPNUATOOLKOVOULKWY KOTAOTACEWV.

ETHZIEL OIKONOMIKEX KATAZTALEIX THX 31/12/2020

Mst?leé AnoBepatika , i ,

kepaAaio AnoteAéopata £1G véo ZUvolo

(onu. 11) (onu. 12)

1.376.867,20 3.740.991,38 (800.330,79) 4.317.527,79
0,00 0,00 132.399,97 132.399,97
0,00 0,00 (20.083,00) (20.083,00)
0,00 0,00 112.316,97 112.316,97
0,00 26.462,19 (26.462,19) 0,00

1.376.867,20 3.767.453,57 (714.476,01) 4.429.844,76

1.376.867,20 3.714.529,22 (438.489,71) 4.652.906,71
0,00 0,00 (313.188,20) (313.188,20)
0,00 0,00 (22.190,72) (22.190,72)
0,00 0,00 (335.378,92) (335.378,92)
0,00 26.462,16 (26.462,16) 0,00

1.376.867,20 3.740.991,38 (800.330,79) 4.317.527,79
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IV. KATAZTAZH TAMEIAKQN POQN

NELTOUPYLKEG SpaOTNPLOTNTEG

Kepdn/(Znuieg) xpriong mpo dpopwv

MA€ov / ueiov mpooapuUoyEg yLa:

ATIOOBECELG EVOWUATWY TIAY LWV OTOLXELWV

ATIOOBECELG AUAWV TTIEPLOUCLAKWY OTOLXELWV

ATIOOBECELC SIKOULWUATWY XPrONG TIEPLOUCLOKWY OTOLXElWY
Znuieg anod SlaypadE EVOWPATWY Tayiwv oTolyxeiwy
Motwtikol ToKol Kot cuvadr €coda

XpewoTtikol TokoL kat cuvadn £€oda

ATIOOBECELC EMIXOPNYNOEWV

Avtiotpodr) mpoPALEPewV) yLo eTLloPAAELG AMALTIOELG
MpoPAedn yla anolnuiwon TPocwIilkou

NeLTOUPYLKO KEPSOG Tipo peTafoAwv Kedalaiou Kivnong

Melwon og AnoBépata

(AUEnon) og EUTIOPLKEG KOl AOLTTIEC QTTALLTHOELC
Meiwon/(AbEnon) o MoKpoTpOBECEC ATOLTHOELS
(Melwon)/ AbEnon oe EUMOPLKES Kol AOUTEG UTIOXPEWOELG
MANpwWUEG yla amolnuiwon mPoowriikou

Meiov:

Xpewotikol tokol kat ouvadn €€oda kataBeBAnuéva
Dopol elcodnuartog kataBePAnuévol

KaBap£g TAUELOKEG ELOPOEG OO AELT. SpACTNPLOTNTES

EnevoUTIKEG SpaoTNPLOTNTES

AyOopEG EVOWMOTWY TIayiwv oToLxelwv

Elompdéelg amod MWwAnon EVOWUOTWY TaylwV OToLElwv
Tokol kat ouvadn £écoda elompayBévta

KoBap£G TAUUELAKEG EKPOEG QMO ETEVOUTIKEG SpOLOTNPLOTNTEG

XpNUOTOSOTIKEG SpACTNPLOTNTES
KaBapn petafoln Bpaxumpobeouwv davelwv
E€0dPANOELC UTIOXPEWOEWV QIO LOOWOELG

KaBapég tapelakég (EKpoEg)/elopoég and xpnp. Spactnplotntes

KaBapn (peiwon)/abénon ota tapelakd Stabéoua Kat
Looduvapa

Toapelaka Stabéoyia Kat LoodUvapa otnv apxn Ths Xprong

Tapelaka Stabéoyia kat tooduvapa otn Afén The Xpriong

ETHZIEL OIKONOMIKEEX KATAZTALEIX THX 31/12/2020

Inueiwon

4
5
6
4
18.4
18.4
18.2, 15

18.2,18.3
14,18.3

14

18.4

13

01.01 -
31.12.2020

371.391,70

1.302.015,73
13.276,94
112.391,20
38.666,66
(2.484,76)
609.537,41
(55.946,70)
(107.941,53)
62.958,94
2.343.865,59

427.518,55
(1.066.864,19)
3.500,00
(785.524,23)
(54.874,94)

(562.112,44)
(41.012,13)

01.01 -
31.12.2019

(315.883,52)

1.246.417,37
0,00
40.319,51
0,00
(4.506,69)
512.210,14
(73.026,70)
(20.000,00)
69.081,49
1.454.611,60

429.806,25
(416.043,52)
(264,00)
1.088.396,19
(45.574,49)

(460.537,66)
(25.229,75)

264.496,21

(974.692,23)
2.656,98
2.484,76

2.025.164,62

(1.722.373,78)
0,00
4.506,69

(969.550,49)

(103.441,49)
(280.362,47)

(1.717.867,09)

1.521.284,94
(41.260,71)

(383.803,96)

1.480.024,23

(1.088.858,24)
2.522.807,65

1.787.321,76
735.485,89

1.433.949,41

2.522.807,65

OL OUVOSBEUTIKEC ONUELWOELS OTIC oeAidec 18 £wg 60 amoteAoUV QVATOOTIACTO HEPOC TWV XPNHUOTOOLKOVOULKWY

KOTOOTACEWV.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NMAHPOO®OPIEXZ
H Etatpeia pe tnv emwvupia SMURFIT KAPPA HELLAS A.E. cuoTtdOnKe e TO KATOOTATIKO CUPBOAALO
ur’ apBp. 1742/16.7.1997 (MEK 5495/29.7.1997. Eilval eyyeypappévn OTO UNTPWO AVWVUUWV
Etawpewwv pe APMAE 38585/55/B/97/07 kai pe apl®. TEMH 014488835000, €xeL wg £6pa tn
Kowotnta Ztavpoxwpiou tou NopoU KIAKi¢ kat To site tng eivat www.smurfitkappa.com. H Stdpkela
™¢ Etalpeiag, opioBnke o€ mevrvra €tn (50) apxouévng amo tig 22.7.1997.

Tnv 24.11.2017 npayuatomnotinke petofifacn Tou cUVOALKOU TTOKETOU TWV PHETOXWV TNG ETalpeiog
otnv Etawpeioct SMURFIT KAPPA Europe B.V. pe €6pa to Schiphol otnv OMavéia n onoia KatéxetL to
100% TwvV PETOXWV.

Tov loUAlo 2018 n Etalpeia mpoxwpnoe oe alAayrn enwvuuiog and XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon IN.E.M.H. Ap. Npwrt. 1426567/18.07.2018).

Ikomog tng Etalpelag elval a) n eumopla yevika xaptou kabe mpoéheuong, n idpuon kal
EKUETAAAEUON €PYOOTACIWV TIAPAYWYNE XAPTOU KAl Xaptoviou, kaBe eiboug xoaptopalag, n
Blopnxavikn kotepyacio kol epmopla Toug Kot OAwv twv cuvadwv edwv, B) n meplouAloyn,
npounBela, eumopia, emnefepyacia, Plopnxavik Katepyaoia MOAQLWY — XPNOLUOTIOLNUEVWY
TIAOOTLIKWVY Kal OAwV Twv cuvadwv 06wV Kat y) n mdong duoewg aglomoinon Kal EKPETAAAEUCH UE
KAOg VOULUO TPOTIO LWV 1 N aKLWVATWV.

H Etatpeia, Spaotnplomoleital 0To Xwpo TNG mopaywyng xaptlol UKPoBEAE — KUTIWY, EKTUTIWOEWV
xaptou, dacov, mapaywyn-eunopia Kot ypadlkég TEXVEG.

Me amnoddaon tng amod 27.05.2020 Exktaktng Mevikig Zuvéleuong twv Metoxwv, eKAEXBnKe véo
TPLUEAEG ALOIKNTIKO ZUUPBOUALO e TTEVTAETH BNnTela KaL n onuepLvr oUVBeoH Tou €XEL WG €ENG:

GOFFARD EDWIN CAREL MNpoebpog A.L.
XATZHIQANNOY BAZIAEIOZ Avtutpoedpoc A.Z. & AteuBuvwyv ZUuBoulog
NEILL HUGH PATRICK Mélog A.Z.

OL XpnuotoolkovoulkéG Kataotaoelg tng Etapeiog mepllapBavovial oOTIG EVOTOLNUEVEG
XPNHOTOOLKOVOULKEG KATOOTACELG TNG eTapeiog SMURFIT KAPPA EUROPE BV pe €6pa oto Schiphol,
NL.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

OL OUVNUUEVEC XPNUOTOOLKOVOULKEG KATAOTAOELS, TIOU €xouv ouvtaxbel oupdwva pe ta Alebvn
Mpotuma XpnUAToolkovopLkng Avadopdg onwg £xouv uloBetnOel and tnv Evpwnaikny Evwon, yla
™ xpnon mou €Anée tnv 31n AskeuPpiov 2020, eykpiBnkav amod to Aokntikd ZupBouAlo otig 30
ZenmteuPplou 2021 kal teAoUv UTO TNV €ykplon tnG Etnolag Taktikng Mevikng ZuvéAeuong Twv
MeTtoxwv.

2. MAAIZIO KATAPTIZHZ KAI BAZH NMAPOYZIAZHZ TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

2.1 [Aaiolo karaptiong kot Baon napouvciaons twv Xpnuartooitkovoulkwv Karaotaoswv: OL
XPNHUOTOOLKOVOULKEG KATAOTAOEL, €XOUV KataptloBel olUpdwva pe ta Aebvy Mpodtuna
Xpnuatoolkovoukng Avadopag (ANXA) kabwc kot cUUPWVA PE TG OXETIKEG AlEpUnVELEG TOUC,
OTMWG AUTEC £xouv k60Ol amo tnv Emttponn Alepunvetlwyv Npotunwv tou ZAAM, 6w auTd £XouV
uloBetnBel amod tnv Eupwnaikn Evwon kat epappolovtal UTIOXPEWTLKA yLa Tn xprHon mou €Anée
Vv 31 AekepPpiouv 2020. Asv umdpyouv MPOTUTIA KOl SLEPUNVEIEG POTUTMIWV TIOU VA £XOUV

edpappooTel pLv TNV nUEpouUnvia évapéng epoapuoyng Toug.

OL MapoUVOEG XPNHOTOOLKOVOULKEG KOTOOTAOELS €xouv ouvtaxBel cuupwva He TNV apxn TOu
LOTOPLKOU KOOTOUCG KOL TNV apxn TNG OUVEXLONG TnG Spaoctnplotntag («going concerny).
Inuelwvetal otL n Etalpeia gixe képdn mpo popwv Evpw 371.391,70, évavtl {nuLwv mpo opwv
Eupw 315.883,52 tng mponyoUEVNG XPHOEWC Kal To oUVOAO To (Slwv kedaAaiwv tng Etalpeiag
kata tnv 31 AskepPpiou 2020 Atav Eupw 4.429.844,76 ( 31.12.2019: Eupw 4.317.527,79).

2.2 INUOVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOl TLAPALSOXEG

H olvtaén Twv XPNUOTOOLKOVOULKWY KOTOOTACEWV oUpdwva He ta Aebvy Mpotumna
Xpnuatoolkovoulkng Avadopdg anattel onwg n Atoiknon t¢ Etatpeiag mpofaivel o€ oNUAVIIKES
TapadOXEC KoL AOYLOTIKEG EKTIUNOCELG TOU emnpedlouv Ta UTOAOUTA TwWV AoyaplooUwy
EvepyntikoU kat Mabntikou, Tn yvwoTtomoinon evOEXOUEVWY QMALTOEWV KL UTIOXPEWOEWVY KATA
TNV nNUEpOMNnVia ouvVTaéng Twv XPNUOTOOLKOVOULKWY  KATAOTACEwWV, KoBwg Kol Tta
napouolalopeva £€coda kot €€0da Katd tnv umo e€€taon xpron. Mapd to yeyovog OTL auTtol oL
urtoAoylopot Baoilovtat otnv kaAUtepn duvath yvwaon Tng Aloiknong o€ OXEON LE TLG TIEPLOTACELG
KOlL TLG TPEXOUOEC CUVONRKEG, TA TPAYUATIKA AMOTEAECUATA UMOPEL TEAKA va StadEpouv amo TLg
EKTLUAOELG AUTEG. OL EKTLUAOELG KaL OL KploeLg agloAoyouvtal cuvexwg Kal Bacilovtol o€ EUMELPLIKA
bdebopéva kal AAAOUG TAPAYOVTEG, CUMMEPAAUPBAVOUEVWY TWV TPOCGOOKLWY YLo UEANOVTIKA
yeyovoTta mou Bewpouvtal avapevoueva UTtd eUAOYEG CUVONKEG.

Ol toueig omou amatteital uPpnAotepou Babuou kpion Kal OTOU oL TAPASOXECG KAl Ol EKTLUNOELS
glval ONUAVTIKEC YLOL TIG XPNHOTOOLKOVOULKEG KOTOOTAOELG avaAUovTal wG oKoAoUOwG:

DApog eLcoSAHATOG

Anatteital kpion amno tnv Etatpeia yia tov mpoodloplopod tng npoPAedng yia popo eLcodriuatoc.

H npoBAedn yia dopo elcodrnpatog pe Baon to AAM 12 untoAoyiletal pe eKTiHnon Twv poOpwv ou

Ba kataBAnBoUV 0TI PoPOAOYIKEG aPXEG Kal TEPAABAVEL TOV TpEXovTa GOPO €L0OSAUATOC yLa
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

KaBe xpnon, mpoPAePn yla toug mpooBetoug ¢oépoug mou TBavov va mpokUPouv amd
pHeANoVTLIKOUG HOopOoAOYLIKOUG EAEYXOUG Kol avayvwpLon LEAAOVTIKWY dopoAoyilkwv wdeAelwy. Eav
0 TeAKOG $0Opo¢ elvatl SLadopeTKOC amd Tov apxLkad avayvwplobévia, n dtadopd Ba ennpedoel
T0 $OPO €L0OSAUATOG OTN XPrioN TOU 0 TPOCaSLOPLOUOG TwV dopoloyikwy Stadopwv Ba Aafel
Xwpa.

QdéApeg {WEG TWV EVOWHATWY TIAYLWYV TIEPLOUOLOKWY CTOLXELWV

H Awoiknon mpoPaivel o€ OpPLOPEVEG EKTIUNOELG avodoplkd e TIC woheAues {wEG Twv
amooBECIUWY TtaylwV TIEPLOUCLOKWY OTOLXELWV Ol OTIOLEC EMAVEKTIHWVTAL TEPLOSIKA yla va
eKTLUNOEl kata méoo cuveyilouv va eival KatdAAnAeC. Meploodtepeg mMAnpodopiec mapatibevral
otn onpeiwon 3.2.

MNpoBAEYeLg yia anoBpata

H Etalpeia mpoBaivel 0€ EKTIUNOELG OXETLKA LE TNV AMOTIUNON TWV AMOBEUATWY OTN XAUNAOTEPN
TR HeTaL Tpéxovoag Kat kabaprg pevotonotioung afiag. H peuotomnowolun afla pmopet va
Slopépel ot oxéon Me ekelvn TOU EKTIUABNKE KATA TNV nUEpOUnVia ouvVTaéng Twv
XPNHUOTOOLKOVOULKWY KATAOTACEWV.

MNpoBAEYPELS YLOL AVOLEVOUEVEG TILOTWTLKEG {NILEG OMO ATOLTAOELG QIO TEAATEG KOl CUMBOTIKA
TLEPLOUGLOKA OTOLXELQL

H Awoiknon ¢ Etalpeiag mpoPaivel oe meplobikn emavekTipnon Tng enapkelag tng npoPAedng
OXETIKA HE TIC €TUODOAEIG OQMALTACEL OE OULUVAPTNON HME TNV TUOTWTLKA TNG TOALTKA KoL
AapBavovtag unoyn otoweio ™¢ Nouikng Ymnpeoiag tng Etalpeiag mou avikel, ta omola
TpokUTITouV Baocel enefepyaciag oToplkwy OSebopévwy Kal mpoodatwv e€eAifewv Twv
urtoBeoewv mou dlaxepiletal. H Etalpeia edapuolet tnv amlonolnuévn npoogyylon tou AMNXA 9
yla Tov Mpoodloplopd TWV OVOUEVOUEVWY {NUWWV OTMOUEIWONG EML TWV XPNUOTOOLKOVOULKWY
TIEPLOUCLAKWY TNG OTOLXElWV, oUPdwva Pe TNV omola, N POPAePn INULAG EMUETPATOL TTAVTOTE
0€ T000 (00 UE TIG AVOPEVOUEVEG TILOTWTIKEC {NULEG KaB' OANn TN Sldpkela WG yLa TG ATTALTHOELS
oo TEAQTEC.

MpoypaHATO CUYKEKPLUEVWV TIAPOXWV

To kbéoto¢ woheAnUATWY Yyl TO TIPOYPAUMOTO OCUYKEKPLUEVWY TOPOXWV UTtoAoyiletal
XPNOLLOTIOLWVTAC OVAOAOYLOTIKEG EKTLUAOELG, KOTA TLG OTOLEC XpnOoLpomololvTal TopadoxEC yla
Toug TPOoefodANTIKOUC OUVTEAEOTEC, TO pPUBUO avénong Twv HWOWV Kal Ta TOCOoOoTA
Bvnowotntag. Adyw NG Hakpoxpoviag ¢uong TwV TPOYPAUMATWY, Ol TIapodOXEC OUTEG
UTIOKEWVTOL O€ onuaviky ofepaotnta. Meplocotepe¢ mAnpodopiec mapatiBevral oTig
onuewoelg 3.11 kat 13.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

Evéexopeva yeyovota

OL eVOEXOUEVEG UTIOXPEWOELG OEV KATAXWPOUVTAL OTIG XPNUATOOLKOVOULKEG KOTOOTAOELG QA
YVWOTOTOLOUVTAL, EKTOC KOL vV N TiOavoTNTA Lo EKPOH TIOPWV TIOU EVOWUATWYOUV OLKOVOULKA
odEAN elval eAaylotn. OL evEeXOUEVEG AMALTAOELG SEV KOTAXWPOUVTAL OTLG XPNILOATOOLKOVOULKES
KATAOTAOELG, AAAG YVwoTomoLloUvTaL epOCOV N ELOPOI) OLKOVOULKWY WhEAELWV glval mBavn.

Mnyég aBefalotntag EKTLLNCEWV

Agv UTIAPXOUV CNUAVTIKEG TIOPASOXEC OL OTIOLEG VOl £YLVAV OXETLKA HE TO MEAAOV I AAAEC TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UITOPoUV Vo TIPOKAAECOUV GNUOVTIKO Kivouvo yla
ouclwdng mpooappoyr otn AoyLoTIKN aflol TWV TIEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWV KATA
NV EMOPEVN SLAXELPLOTLKA XpPron.

2.2 Néa npotuna, SLEpUNVELEG KAl TPOTIOMOLNOELG UPLOTAUEVWY TTPOTUTIWV

A. Néa Mpotuna, Ateppnveieg, AvaBewproeig kat Tpomonotnoelg uplotapevwy Npotunwv ta
omola £xouv TeBEel o€ LOXU Kal €xouv uLoOetnOel anod tnv Evpwnaikn Evwon.

To akO6AouBa véa TPOTUTIA, OL TPOTIOTIOLOELG OE TIPOTUTIAL KL OL VEEC EPUNVELEG, OTIWC EK&OONKAV
ano to ZupPouAlo Alebvwv Aoylotikwy Mpotunwy (ZAAN) kot TNV Emitponn AlEpunvelwv Twv
ANXA (EAAMXA) kat vloBetnBnkav anod tnv Euvpwnaiki Evwon (EE), givat og ox0 amnd tnv 1
lavouapiouv 2020:

AvaBewpnon Tou evvoloAoyLlkoU IAaLoiou yLa tn XpNUaTookovouLkr mAnpodopnon (LoxueL
yla ETNOLEG MEPLOSOUG TToU ap)ilouv TNV R HeTd TNV 1 lavouapiov 2020)

Tov Maptio tou 2018, 1o IASB €fébwoe to avabBewpnuévo €vvoloAloylké TAAiclo yla Tn
XpnUatoolkovoulky TAnpoddpnon (evvolodoylkd TAaiclo), otdxog¢ TOUu oOmoiou NTav n
EVOWUATWON OPLOUEVWY ONUOVTIKWY InTtnudtwv T1ou 6ev KaAudBnkav, kabwg kal n
ETUKALPOTIONGN KAL N armoocadrvion OPLOUEVWY KATEUBUVTAPLWY YPAUUWY TIOU NTav acadeig i
Eemepaopévec. To avaBewpnuévo evvololoyiko mAaiolo mepthapBavel €va véo kedpalalo yla tTn
UETPNON, TO OO0 avaAUEL TNV €vvola TNG UETPNONG, CUMMEPIAAUPBAVOUEVWY TWV TTOPAYOVIWV
TIoU TIPETEL va Aapfdavovtat utoPn Katd tnv emloyn (oG Baong HETPNONG, TWV EVVOLWV YL TNV
nmapouciaon Kol T yvwotonoinon, Kabwg kat kabodriynon oxetika pe tn Saypadn Twv
TIEPLOUCLOKWY OTOLXEIWV KOl TWV UTIOXPEWOEWV OTO TIC XPNUATOOLKOVOULKEG KaTaoTAoelg.
ErutAéov, to avaBewpnpéVo evvoloAoyLKO TTAQLCLO TiEpAAUBAVEL BEATIWHUEVOUC OPLOUOUG EVOG
TIEPLOUCLOKOU OTOLXELOU Kal Hag umoxpéwong, kabodrnynon mou umootnpilel autoug TOUg
0PLOHOUG, ETLKALPOTIOMNON TWV KPLTNPLwY OavayvwpLlong ylol To TIEPLOUCLOKA OTOLXELA KOl TLG
UTIOXPEWOELG, KaBWC Kal SLEVKPLVIOEL O ONUAVTIKOUG TOUELC, OwG oL poAoL tn¢ Staxeiplong, Tng
oUVEONC Kal TNG afeBatoTNTOG HETPNONG OTN XPNUATOOLKOVOULKI TTAnpodopnan.

H uwoBétnon tou evvoloAoylkol TmAOLolou &ev €ixe emMUMTWON OTIC XPNUOTOOLKOVOULKES
Kataotdaoelg tng Etatpeiog.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

Tpononowoeig tou AAM 1 kat tou AANM 8: «OpLOoKOG TOu ouoLwdoug peyEBoug» (LoxveL yia
€TNOLEG MEPLOSOUG TTOU ap)ilouv TtV | petd tnv 1 lavouapiov 2020

Tov OktwBplo tou 2018, to IASB mMpoEPNn otnVv €KS00N TPOTIOMOLCEWV OTOV OPLOUO TOU
0UOLWBO0UG LEYEDOUG, TIPOKELUEVOU VO KOTAOTEL EUKOAOTEPO YLa TIG ETALPELEG va TtpoBouv o€
AoKnon KpLong oXeTka He To ouolwdeg puéyebog. O opLopog tou ouclwdoug Bonba Tig eTalpeieg
va anodacicouv noleg mAnpodopieg Ba mpémnel va mepAndBoUV oTIC XpNUATOLKOVOULKEG TOUG
Kataotaoeslg. O véog oplopdg tpomormolel to AAM 1 kot to AAM 8. OL TPOMOMOLACELG
anocadnvilouv ToV OpLOUO TOU OUCLWOOUG KOl TWG autdg Ba mpemel va £dapUOOTEL,
ocuuneplapfavovtag otov oplopo kabodniynon n omoia péxpL Twpa meplappavotav o aAAa
Mpotuma.

H uloB£tnon Twv Tpomomnolioewv Sev elxav EMIMTWON OTLG XpNLATOOLKOVOULKEG KOATAOTACELG TNG
Etapeiag.

Tpononowoeig tou AMXA 9, tou AAN 39 ko tou AMXA 7: « MetappUOuLON Tou Seiktn
avadopag emttokiou» (LoxUEL yla eTAOLEG TTIEPLOSOUG IOV apXilouv TNV 1 HeTd Tthv 1
lavouapiou 2020)

Tov ZemtéuPplo tou 2019, 10 IASB £€£6WOE TPOTOTIOLOELG OE OPLOPEVEG ELOLKEG AOYLOTIKEG
QALTAOELG AVTLOTABOULIONE KvEUVOU yla TNV mapoxn anaAlayng anod Ti¢ mbaveg EMUTTWOELS TNG
ofeBatotntag mou mpokaAsital amd tn HetappuBulon tou Seiktn avadopdg emitokiou. Ot
TPOTIOTIOLOELG OMTOCKOTIOUV OTNV UTIOOTAPLEN TNG TAPOXNAG XPNOLUWV XPNHOTOOLKOVOULKWY
TIANPOodOPLWV ATIO TIE ETALPEIEC KATA TN SLAPKELD TNG TEPLOSOU afeBaLldOTNTAC TOU TIPOKUTITEL ATIO
TN otadlaKn KATapynon Twv SEKTWV avadopdg eENMTOKIwY, OTwE Ta Stotpamellkd mpoodepOUEVA
erutokla (IBORs). Amattel amod TG etolpeieg va mapexouv mpoobeteg mAnpodopieg otoug
ETEVOUTEC OXETLKA LLE TLG OXEOCELG AVTLOTABULONG KLVOUVOU Ttou emnpedlovTal AUESA Ao AUTEC TIG
aBeBatotnreg.

H uloBétnon Twv tpomomnolioewy dev eixe enimtwon ot XpNUOATOOIKOVOULKEG KATAOTACELG TNG
Etalpeiag.

Tpononowoeig tou AMXA 3: «Zuvduaopol Emyelpioewv» (LoxUEL yla €TROLEG MEPLOSOUG TTIOU
apxilouv v n peta tnv 1 lavovapiov 2020)

Tov OktwpPpLo tou 2018, to IASB e€€dwoe Tpomomnolioelg Uikpou mediov epapuoyng oto AMNXA 3
yla va BeATLwoel Tov oplopd pog enxeipnong. O tpomomnotioslg 6a Bonbrjoouv TI¢ eTalpeieg va
kaBopioouv edv pa e€ayopd eival plag emixeipnong N Ulag opadag mepLoucLOKWY oTolxeiwyv. OL
Tpomonoloel dapuolovtol O OUVEVWOELG ETLXELPACEWV Yyl TI( OTOLEC N nUEpPOoUNnvia
amoKTNONG aApPXLlEL TNV 1 UETA TNV €vapén TNG MPWTING ETHOLOG AOYLOTIKAG TIEPLOSOU TIoU ap)ilel
TPV | MeTd tnv 1n lavouapiou 2020 kal yla tnv amoKTnon TEPLOUCLAKWY OTOLXELWV TOU
T(PAY LATOTIOLOUVTOL KATA 1) LETA TNV €vapén Tng ev AOyw TepLlodou.

H ul0B£tnon Twv TPOMOMOLCEWV SEV ElXE EMIMTWON 0TI XpNUOTOOLKOVOULKEG KATAOTAOELS TNG
Etalpeiac.
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B. Néa Npotuna, Aieppnveieg, Avabswproelg kat Tpomomnoltnoel uplotapevwy MNpotunwv ta
omnoia &ev €xouv teBei og LOXU 1 dev €xouv uloBeTNOEl anod tnv Evpwnaikn Evwon.

‘Eva MAB0¢ VEWV TPOTUNWY, TPOTIOTIOLNOELG OE UTIAPXOVTA TIPOTUTIA KoL Sleppnveieg Ba teBolv
0€ oYU peTayeveéatepa TG 1ng lavouapiov 2021 Sedopévou OTL §ev €XOUV aKOUN ULOBETNOEL amo
v Eupwnaikn Evwon 1 n Etalpeila dev ta €xel ULOBETNOEL VWpPLTEPA ATIO TNV NUEPOUNVIA
UTIOXPEWTLKNAG EPapUOYNG TOUG. Kavéva amod autd Sev avauEVETAL Va EXEL ONUOVTIKA enidpaon
OTLG XpNMATOOLKOVOULKEG Kataotdoelg tng Etatpeiag.

ANXA 16 (Tpomnomnoinon) «Mapaxwpnoeig o€ evoikia nov oxetilovrat pe tov COVID-19»
(ebappdletal otig eTAOLEG AOYLOTIKEG MEPLOSOUG TTOU §EKLVOUV TNV R T TNV 1 louviou 2020)

H tpomomnoinon mapéxel 0Toug oBWTES (aAAA OXL TOUG EKULOBWTEG) TN SUVATOTNTA TPOALPETLKNAC
e€alpeong amod TNV eKTIUNON TOU KATA MOCOV N MOPAXWPNON OE €VOLKLO TTOU OXETL(ETAL UE TOV
COVID-19 eivat tpomomoinon tn¢ MicBwong. Ou ploBwtéc pmopolv va  emidééouv va
AOYLOTIKOTIOL) 00UV TIG TTAPAXWPNOELS O€ EVOIKLO e TOV (610 TpOTo Tou Ba €kavayv yio aAAayEC
Tiou &gV lval TPOTIOMOLNOELG LLOBWOEWV.

ANXA 9, AAN 39, ANXA 7, ANXA 4 kat ANXA 16 (Tpononouoeig) «Avapopdpwon enttokiwv
avadopag — Daon 2» (epappolovial oTLG ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV )
peta tnv 1 lavovapiov 2021)

OL TPOTOTOLOEL CUUMANPWVOUV QUTEG TIou €k60BNnKkav to 2019 KOl EMLKEVIPWVOVTOL OTLC
ETIUMTWOELG OTIC XPNUATOOLKOVOULIKEG KOTOOTAOELS OTav pla €Talpeia avtikablotd 1o moAlo
ETUTOKLO avaPOopPAC HE €va EVOANAKTLKO ETITOKLO avadopAac we OMOTEAECUA TNG AVAOpdwWOonG.
Mo CUYKEKPLUEVQ, OL TPOTIOTIOLOELG OXETIOVTOL LE TO WG HLa eTOLPELR Oa AOYLOTIKOTIOLAOEL TLG
OAAOYEG OTIC OUMPATIKEG TOUELOKEC POEC TWV XPNUOATOOLKOVOULKWY HEowv, Twg Ba
AOYLOTIKOTIOLNOEL TLG AANQYEG OTLG OXEOELG AVTLOTAOULONG TNG KL TS TANPOdOPLEG TTOU TIPETEL VAL
YVWOTOTIOL OEL.

ErumtAéov untdpyxouv dAAa potuma f Stepunveieg mou Sev €xouv 1eBel akdun og edappoyn Kat Tta
orola dev avapéveTal va €xouv onuavtikn enidpaon otnv Etatpeia.

3. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

3.1 Nopwopa Asttoupyiag kat Napouoioong kat Metatpornr Zévwv NOULGHATWY

(a) Nopopa Aettoupyiag kat Napoucioong
Ta otolkeia Twv Xpnuatoolkovoulkwyv Kataotdoswv tng Etalpeiag, amotipuwvtol He Xpron Tou
VOULOMATOG TOU TIPWTEVOVTOC OLKOVOULKOU TteptBAaAAovTog, péoa oto omoio Asttoupyel (voulopa

Aewtoupyiag). Ot Xpnuatoolkovoulkég Kataotaoelg mapouaotalovtal o€ Eupw, ou ival To VOULoUQ
Aettoupylag kat Napouoiaong tng Etalpeiac.
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(B) Metatponr Zévwv Noplopdtwy

Ot ouval\ayég oe €éva VoULoHATO UETOTPEMOVTIAL OTO AELTOUPYLIKO VOULOUA LE TNV XPNON Twv
LOOTLULWV TIOU udloTavTal KAtd TNV NUEPOUNVIA TwV cuvallaywv. Ol analtioelg, Ta Stabéoua Kot
Ol UTIOXPEWOELG O £EVO VOULOHPA KATA TNV nNUEPOUNVIO oUVTAENG TWV XPNUATOOLKOVOULKWY
KATAOTACEWV TPOCAPUOTIOVTIAL WOTE VA AVIAVOKAOUV TIG CUVOAANQYUOTIKEG LOOTIUIEG TNG NUEPQC
olVTAENG TWV XPNUOTOOLKOVOULKWY KATAOTACEWV. KEPSN Kal {NUIEC amd OUVOAAQYUOTLKEG
SLapopEg oL omoieg MPOKUTTOUV AMO UETATPOTI TWV VOULOUATIKWY OTOLXEIWV Tou ekdpalovtal o€
€€vo voulopa Kata tn SLApKELX TNG XPHOEWC KAl KATA TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWY
KOTOOTOOEWV HE TIC UTIAPYXOUOCEC LOOTIUIEG, KATAXWPOUVIAL OTNV KATACTAON GCUVOALKOU
gloodnuaroc.

3.2 Evowpata naylo

To eVvowpATA TIAYLO TIEPLOUCLAKA OTOLXELQ ATEIKOVIIOVTOL OTLG XPNHOTOOLKOVOULKEG KATAOTAOELS OTO
KOOTOG KTNOEWC MELWHUEVO HE TIG CWPEUUEVEC ATTOOPBECELG KL TUXOV amopeiwon toug. To KOOoTog
KTAONG QmOTEAE(TOL OO TNV TLUA OYOPAC CUUMEPIAAUBAVOUEVWY TWV SACUWV ELOAYWYNE KOL TWV 1N
EMLOTPEPOUEVWV POPWV 0yopAC KABWE Kol OTIOLOSHTIOTE KOOTOG XPELALETOL YLO VO KOTOLOTEL TO TTIAYLO
AELTOUPYLKO KL ETOLUO yLa LEANOVTLKA Xpron.

Ol EMIOKEVEG KAl CUVTNPNAOELS KOTOXWPOUVTAL oTa ££08a TNEG XPHOEWC OTIOU TIPAYHATOTOLOUVTAL.
MetayeveéoTtepeg SamAvVeG, KataxwpouLVTal w¢ emavénon tN¢ AOYLOTIKAG afloG TwV EVOWUATWY
Taylwv TEPLOUCLAKWY OTOLXEIWV 1 W EeXxwpPLoTO TayLlo, omou Bewpeital mBavov otL ot damaveg
QUTEG aAUEAVOUV TOL LEANOVTLKA OLKOVOULKA 0EAN TIOU AVOUEVETOL VA ELCPEVCOUV ATtO TN XPrion Tou
mayiou otolyeiou.

OL OKLWVNTOTOWAOELS UTO ekTéAeon TepAapBavouv mayla umo ekTEAEon Kal amelkovilovtol oTo
KOOTOG TouG. OL aKLVNTOTOLAOELS UTIO ekTEAEan Sev amooBEvovtal pExPL va oAokAnpwOel to maylo
Kat va eivat Stabéoiuo yla tnv mpoopll{OHEVN apaywyLKr) Tou Asttoupyia.

Ta owomneda dev amooBévovtal. Ol amooPBECEL] TwV AOUTWY EVOWUOTWY TIOYLWV TIEPLOUCLAKWVY
otolwxeiwv Aoyilovtat pe tnv pEBodo tng otabepn andoBeong pe Baon TG akoAouBeg wdEALUEG TWEG
ava katnyopieg mayiwv:

Naywo QdpEAun Zwn
Ktipla — EykataotaoeL KTiplwy 40 €
Mnyxaviuata 10-12 £1n
Metadopikd Méoa 10 é£tn
ErutAa Kal Aoutog EOMALOUOG 10 é£tn

H Awoiknon tng Etatpeiog e€etalel o eTola fACN TA EVOWLATA TIEPLOUCLOKA OTOLXELO TIPOKELEVOU
va dlamotwoel, eav udlotavral evdeifelg yla anopeiwon tng afiag toug. Eav unapyxouv evoeifelg
umoAoyiletal n avaktioun afia Toug KoL Omou N AOYLOTIKN afla EVOG EVOWHATOU TIEPLOUCLAKOU
otolxeiov umepPaivel Tnv avaktiolun aia tou, oxnuatiletal mpoBAsdn yia Inud and anopeiwon
TPOKELHEVOU 1N Aoylwotik) afla Ttou mayilou va amelkovilel tnv avaktiowun ofio tou. O
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UTTOAELUOTIKEG a€leg KaLl N WHEALN {wh TWV EVOWUATWY Ttaylwv enavetetalovtal o €Ttrola faon
Kal avanpooapuolovial avaloya av KpLOel anapaitnto.

Evowpata meplouctakd otolxela Staypadovial and TNV KATACTAoN XPNUATOOLKOVOULKAG B€ang,
otav StatiBetal ) étav Sev avapévovtal LEAAOVTIKA OLKOVOULKA 0dEAN Ao TN Xprion TouG.

Képbn r Inuieg mou mpokUTTouV amnod tnv andoupaon ) SL1ABeon EVOWHUATWY TIEPLOUCLOKWY OTOLYELWY
npoaodlopilovral pe Baon t Stadpopd pHeTafl TOU eKTILWHEVOU KaBapol ec06ou amo tn dtabeon kat
¢ Aoylotikn¢ aflog tou meplouclokol oTolXelou Kal Kataxwpouvtol w¢ €écoda i £€€oda otnv
KATAOTAON CUVOALKOU €L006NLATOG.

3.3 ACWHOTEG OLKLVNTOTIOLCELG

OL 0OWHATECG AKLVNTOTIONOELG ahOpOoUV KOOTOC 0yopAg AOYLOULIKOU KaBw Kat kaBe daravn mou €xel
npayupatonolnfel katd tnv avamtuén AOYLOPLIKOU TIPOKELWWEVOU OUTO va TeBel o0 AELTOUPYIKN
kataotoaon. H anooBeon tou Aoylopikou Aoyiletal Baocel tng otabeprg peBodou kat evtog meplodou
5 eTtwv.

Meta TNV apxkn avayvwplon, n Awoiknon t¢ Etalpeiag efetalel os oo BAON TIC ACWUATEG
OKLVNTOTIOLNOELG YLOL VA SLOMIOTWOEL €AV UTIAPXouV evOeifelg amopeiwong tng afiag toucg. Otav
yeyovoTta i aAAOYEC OTLG TEPLOTACELG SElXVOUV OTL N AOYLOTIKN o€l TWV 0OWHOTWVY AKLVNTOTIOL|CEWVY
Sev eival avaktiowun, oxnuoatiletot mpoPAsPn yia InULd and anopeiwon wote n AoyLloTikn alo Tou
OTOLXELOU QUTOU va ATEKOVIIEL TNV QVAKTOLUN afia Tou.

AQTAVEG TIOU OUMOLTOUVTOL Yla TNV CUVTHPNon Tou Aoylopikol avayvwpilovtol wg €€oda otnv
Katdotaon ZuvoAikoU Elcodnuatog otn xprion mou TPoKUTITOUV.

3.4 Anopeiwon A§iag Mn XpnLatoolkovouKwV MEPLOUGLAKWY ZTOLXELWV:

JUudwva pe to AAN 36, T OKlvNTa, Ol EYKATAOTAOELS, OL €EOMALOMOL KAl Ol QOWHUATEG
OKLVNTOTIOLACELG, TIPEMEL Vo afloAoyolvtal og etiola BAon yla To €Av unmdpxouv evOei€elg OTL n
AoyloTikn aéla evog eplouolakou otolyeiou umepPaivel To avakTioLlo mocod auvtol. Edv untdpyxouv
TETOLEG eVOEifeLg, TPOOodLOPIETAL TO AVAKTAOLUO TTOCO TOU CUYKEKPLUEVOU TIEPLOUGLAKOU OTOLXELOU
Kal €av n Aoylotiki afia Tou umepPaivel To AVOKTAGLO TTOCO TOU, N aviiotolxn {NuLd anoueiwong,
Kataywpeital otnv Katdotaon ZuvoAlkol Ewcodriuatog. H avaktiown afia evog meplouclakol
otolxeiov eival to peyalutepo mocd petafl tng eVAoyng afiag peiov €€oda mwAnong €vog
TiEPLOUOLAKOU otolxelou kat tng aflag xprioewg (value in use). EVAoyn atia peiov €€oda mwAnong
Bewpeital n ekt MPocodog and TNV MWANCN €VOC TEPLOUCLAKOU OTOLXElOU oTa TAaioLa piag
audotepofapol cuvaAlayng otnv omoila Ta MEPN €XOuv TMAAPN yvwon KoL TPOCXwWPOoUV
olKeLOBEAWG, LETA amod TNV adaipeon kAOs MpocobeTou ApecoU KOOTOUC S1ABEGNG TOU MEPLOUCLOKOU
otolxeiou, evw, atia xprioewg eivat n mapovuoa a&ia Twv EKTILWHUEVWVY LEAAOVTIKWYV TOELOKWY POWV
TIOU QVOLLLEVETOL VO TIPAYLATOTIONB0UV o TNV GUVEXK XPHOoN EVOG TIEPLOUCLOKOU OTOLXEIOU Kal amo
Vv S1aBeon Tou 0To TEAOC TNG EKTILWHEVNG WPEAUNG LwN¢ Tou. Av pia emxeipnon dev £xeL tnv
duvatotnTa va EKTLUNOEL TO AVOKTAOLUO TTOCO EVOC TIEPLOUCLAKOU OTOLXEIOU LA TO OTOl0 UTTAPXEL
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€vbelln amopeiwong tng aflag tou, tOTE MPoodlopilel TO AVAKTACLUO TOGO TNG Hovadag Tou
SnuLoUpyel TAULOKEG POEG OTNV OTIOLA AVIKEL TO TIEPLOUCLAKO OTOLXELO.

Avtlloylopog {nuilag amopeiwong t¢ aflag TMepLOUCLOKWY OTolxelwv Tou AoyioBnke o€
ponyoupeva €Tn, YIVETAL MOVO OTAV UTIAPXOUV LKOVEG €VOEIEEl OTL OL EKTLUNOELS TIOU
XPNOLLOTONONKAV yla TOV UTTOAOYLOUO TNG QVAKTACLUNG aflag €xouv aANAGEEL. ITIC TEPLUTTWOELG
OQUTEC O QVWTEPW OVTIAOYLOMOG avayvwpiletal w¢ €0060 yla TA TEPLOUCLOKA OTOLXEld TOU
QITOTLUWVTAL 0TO KOOTOG. H auénuévn Aoylotikn agia evog meplouclakol, otolxeiou mou odeiletal
oe avaotpodn pag nuiag anopeiwong, dev Ba unepPaivel Tn kabapry Aoylotikn aia, mou Oa ixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oTo MEPLOUCLAKO OTOLXELD, OE
TLPONYOUUEVA £TN.

3.5 XpnNHUOTOOLKOVOULKA HETOL:
XPNUATOOLKOVOULKO PECO elval kaBe oupBaocn mou dnuloupyel Eva XPNUATOOLKOVOULKO OTOLXELO

EVEPYNTIKOU O€ pia EMLXELPNON KAL LA XPNUATOOLKOVOULKI) UTIOXPEWGN 1 £Va CULUETOXLKO TITAO O€
gLt GAAn emxeipnon.

i. XpnUATOOLKOVOULKA TTEPLOUCLAKA OTOLYE(O

i.

ApXIKN avayvwpLon Kot EMLHETPNON

Kata tnv apxlki avayvwplon, Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXElo Taflvopouvtal
avaloya Ue TNV ¢UON KAl TA XAPAKTNPLOTLKA TOUC OE Jia amo TG KATWOL TPELG KATNYOPLEC:

e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO ETUUETPOUEVO OTO ATOCPECUEVO KOOTOG

e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ EMUUETPOUHEVA OTNV €UAoyn aflo pEow TwV
QIMOTEAECUATWY,

e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYXELQ ETILUETPOUHEVA OTNV €VAOYN afia TOUC HEOW TWV
AOUTWV GUVOALKWV ELCOSNUATWY

OAa Ta XpNUOTOOLKOVOLLKA TIEPLOUGLAKA oToLXEla avayvwpilovtal apxkd otnv eVAoyn afla toug
n onoia amnoteAel cuvnBwWC TO KOOTOC AMOKTNONG MAEOV TWV ApEcwWV damavwyv cuvaAiayng. Ot
QYOPEC Kal oL MWANCELG TwV eMeVOVoEWY avayvwpilovtal Katd TtV nUepounvia tng cuvaAAayng
TIOU €lval katl n nuepopnvia mou n Etalpeia Secpevetal va ayopAaocel 1) va TWANCEL TO oToLlXElo.

Metayevéotepn eMLUETPNON

XPNHOTOOLKOVOMLKA TEPLOUGLAKA OTOLXELOL EMLUETPOUEVA OTO AMOCBECHEVO KOOTOG

ZTNV Katnyoplo auTr) KATATACOOoVTOL T XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla yla Ta omola
TAnpouvtal apdotepeG oL akOAoUBeC MpoUMoBETEeLG:

1. TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO SloTnpEeital 0To MAALOLO EVOG ETLXELPNHOTLKOU

LOVTEAOU, OTOXOC TOU OTolou ival n SLaKkpATNon XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
LLE OKOTIO TNV £lompaén cUUBATIKWY TAUELOKWY POWV, Kl
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2. Baoel Twv CUMPATIKWYV OPWV TIOU SLEMOUV TO XPNUATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEG TAUELAKEG POEG TIOU CUVIOTOVTOL OTMOKAELOTIKA
o€ amnomAnpwir kepaAaiou kat TOKwv €Mt Tou avetddAntou umoloinou kepaiaiou.

Ie auTh TNV Katnyopia meplAapfdavovtal OAa Ta XPNUATOOLKOVOLKA TIEPLOUCLAKA OTOLXELA TNG
Etapeiac.

ii. Xpnuarooltkovoulka otolxeia AmoTIUWUEVA 0TNV eUAoYN aia TOUG UECW TWV ANTOTEAECUATWYV

‘Eva. XPNUOATOOLKOVOULKO TIEPLOUCLOKO OTOLXElO empeTpATal oTnVv €UAoyn afla péow TwV
QTOTEAECUATWY, EKTOC EAV ETIUETPATAL OTO ATOCBECUEVO KOOTOG CUUPWVA UE TNV tapaypado i)
N otnv gVAoyn aflo HECW TWV AOUMWV CUVOALKWYV €000wv cUpdwva He TtV mopaypado iii).
QotO00, KATA TNV OpXLKA avayvwplon n etalpeia pmopel vo emAEEEl QUETAKANTA yla
OUYKEKPLUEVEC eMeVOUOEL OE GUUUETOXLKOUG TITAOUG, oL omoiol dtadopeTikd Ba empeTpovVIaV
otnv gUAoyn afla HEOW TWV OMOTEAECUATWY, VO TOPOUCLAlel oto AOUTd OUVOALKA €coda
LETAYEVEDTEPECG UETABOAEG OTNV VAoYN atia.

To TpAyUATOTOLNUEVO KAL PN TIPayHOTOmoltNuéva KEPSN 1 {nuleg mou TPOKUTITOUV amo TLG
HETABOAEC TNG EVAOYNG A€lOG TWV XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QTTOTIUWLEVA OTNV
guloyn ala toug pe peTaBoAéc ota amoteAéopata, avayvwpilovtol ota omoTEAECUOTO TV
TEPL0S0 OV MPOKUTITOUV.

Katda tnv nuepounvia Twv XpnNUATOOLKOVOULKWY KATAOTAOEWV N Etalpeia Sev eixe emevluoelg
QUTAG TNG KaTnyoplag.

iii. Xpnuarooikovoulka otolyeia anotTiuwUeva otnv eUAoyn aéia Touc HEow TWV AOLITWV GUVOALKWV
egloodnuarwv

‘Eva XpNUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLYELO EMUETPATOL OTNV €VAOYN afla HEOCW TWV AoUTwV
OUVOALKWVY €008wV €dv TAnpouvTal apdOTEPES oL akOAOUBEC MpoiToBETELG:

1. TO XPNHUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO Slatnpeital oto MAALOLO EVOC ETIXELPNUATIKOU
LOVTEAOU TOU OTIOLOU 0 OTOXOG ETILTUYXAVETAL TOCO WE TNV ElOTPAEN CUUPBATIKWY TOPELAKWY POWV
000 KOl UE TNV TIWANGCN XPNLATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV, KOl

2. Bdoel Twv oUMPATIKWY OpwV TIOU SLEMOUV TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEC TAUELOKEG POEC TIOU CUVIOTAVTOL ATIOKAELOTLKA
o€ anomAnpwun kepaiaiou kat tokwv emi Tou aveéddAntou unoloinou kepaiaiou.

Kata tnv nUepounviol TwV XPNUATOOLKOVOULKWY KATAoTAcswyv N Etaipeio dev eixe emevbuoelg
OUTAC TNC KaTnyoplag.

Nadon avayvwpLong XPnNHATOOLKOVOLKOU TTEPLOUCLOKOU OTOLXELOU

H Etatpeio mavel va avayvwpilel €va XpnUOTOOLKOVOLLKO TIEPLOUCLAKO OTOLXELO OTAV KOl LOVOV
OTaV EKTVEUCOUV TA CUMPBATIKA SIKOWHATA ML TWV TAUELOKWY POWV TOU XPNHUATOOLKOVOULKOU
TIEPLOUCLAKOU OTOLXElou N HETAPLBACEL TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kol N
puetaBifaon mAnpol Toug 6pouc yla Staypadn).
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Avakatatagn XpnHOTOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV

AvaKatatoén TwV XPNHUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIPAYLATOTIOLEITOL OE OTIAVLEG
TIEPUTTWOELG Kal odeildetal oe anodacn tng ETalpelog vo TPOMOMOL|OEL TO ETUXELPNHATIKO
HOVTEAO TOU edapudlel yla T Sloxeiplon Twv v AOyw XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY
oTolxelwv.

Anopeiwon XPNHOTOOLKOVOLKWY TEPLOUCLAKWY OTOLXELWV

Yta mAaiola Twv 6cwv opilel to AMXA 9, n amoueiwon TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWV
OTOLXELWV TIOU ETUUETPWVTOL OTO AMOCBECUEVO KOOTOG 1) otnVv gVAoyn afla HEow Twv Aoumwv
OUVOALKWV EL00SNUATWY TIPAYLATOTOLETAL KUE TNV AVAYVWELON TWV AVOHEVOUEVWY TILOTWTLKWY
INULwv.

Ye kKABe nuepounvia avagpopdg, to AMNXA 9 mpoBAEnel Tnv empétpnon Tng NPoPAePng Inuiag ya
€Va XPNUOTOOLKOVOULKO HECO OE TTOCO (00 UE TIC AVAUEVOUEVEC TILOTWTLKEG {nUieg kab' OAn TN
Sapkela Lwng AV 0 TOTWTIKOC KIVOUVOG TOU XpNHOTOOLKOVOULKOU LECOU EXEL AUENBEL oNUAVTIKA
Qmo TNV APXLIKN avayvwplon. AVTIBETWE, €dv, KOTA TNV nUepounvia avadopds, 0 TLOTWTIKOG
Kivbuvog €vOG XPNUOTOOLKOVOULKOU HECOU Oev €xel auénBel onuavTikKA amod TNV opXLKA
avayvwplon, to AMNXA 9 amawtel tnv empétpnon tng mpoPAsdn Inuiog ywa to v AOyw
XPNHUOTOOLKOVOLLKO LECO OE TIOCO (00 LIE TIG OVOUEVOUEVEC TILOTWTLKEG {nUieg dwdekaurvou.

OL mopapetpol kwvduvou Tou AapPavovial unmdYPLy ylo TOV UTIOAOYLOMO TWV OVOUEVOUEVWY
TUOTWTIKWVY {NULWV €lval N eKTHWHEVN TBavotnta abétnong, To mMocooTo TG {NUlag MAvw oTo
ode\ouevo KePAAalo pe SEOOUEVO OTL 0 TIEAATNG €XEL AOETNOEL VA ATOTANPWOEL TO OPEINOUEVO
TLOOO KOLL TO UTTOAOUTO TIOU €ival eKTeBELPEVN N eTaLpEia o€ epimTwon aBgtnong Tou meAATn. I
OUYKEKPLUEVEG TEPUTTWOELS 1N Etapeia pmopel va  aloAoynosel yla  CUYKEKPLUEVA
XPNHUOTOOLKOVOULKA OTOolXela OTL udiloTatal TIOTWTIKO YEYOVOC OTAV UTIAPXEL E0WTEPLKN N
e€wteptkn MAnpodopnon mou UTOSELKVUEL OTL N loTtpagn TwV TOCWV TTOU £XOUV OpLOoTEL Le Bdon
TN oXeTkn oUUPBacn dev eival mBavo va elompaxbolv 0To GUVOAOS TOUG.

Katd yevikd kavova, n afloAdoynon tng taflvounong oe otadla Slevepyeital oe kabe meplodo
avadopdg.

IXETIKA e TIG ‘Epmopikég Antattioelg’, To AMNXA 9 mpoPAEnel tnv edappoyn TNG ATAOTIOLNUEVNG
T(POCEYYLONG YLOL TOV UTTOAOYLOUO TWV QVAUEVOUEVWY TILOTWTIKWY {nulwv. H Etalpeia kdvovtag
XPron TN MPOOEyylonG aUTACG, UTOAOYLOE TI( QVOPEVOUEVEG TILOTWTIKEG {Nuieg kad®’ OAn 1n
Slapkela {wng Twv omaltoswy. MNa To OKOMO autd Xpnolpomolnonke mivakag mpoPAEYPewv
TUOTWTIKNC {nuiog pe Baon TNV evnAlkiwon Twv umoAolnmwy, UE Tov omoio umoloyilovtal ot
OXETIKEC TIPOPAEYELG LE TPOTIO TIOU AVTAVAKAQ TNV EUMELpia amo mapeABovTa yeyovota Kabwg Kat
TIPOPAEPELC TNC MUEANOVTLIKAG OLKOVOULKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU
nieplBAaAAovToC. AVOAUTIKOTEPN Teplypad TOU AOYLOTIKOU XELPLOMOU TAPOUGCLALETAL TTAPOKATW
otnv napaypado 3.7.
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XpNUATOOLKOVOULKEG UTTOXPEWOELS

ApXKN avayvwpLon

To urtéAouna MPoUNBEUTWV KAl AOUTWYV UTIOXPEWOCEWVY avayvwpilovtol 0To KOOTOG o TauTileTal
pe tnv eVAoyn afio TNG HMEANOVTIKNAC TIANPWHNAG Yla T aYOPEG ayabBwv Kal UTINPECLWV TIOU
napooxednkav. OL UTOPLKEC Kal oL Aoumeg BpaxunpoBeopeg unmtoxpewoelg Sev eivat Tokodopol
Aoyaplaopot kat cuviBwc Stakavovilovtal o 0-120 nuépeC.

OAa ta Savela KataxwpeoLVTal apXLKA O0TO KOOTOG, TO omoio avtavakAd tnv gVAoyn afla Twv
ELOTIPAKTEWV TIOOWV UELWUEVN E TA OXETIKA Apeca €060 cuvadng, OTIOU AUTA E(val ONUAVTLIKA.
META TNV OpPXLKA KOTOXWPNON, TO EVIOKA OAVELA QTOTLUWVIAL OTO QVOTOOBECTO KOOTOG
XpNnolonolwvtag tn HEBodo tou mpaypaTikol emttokiou. To avanooBeoto KOOTOG uTtoAoyileTal
adou AndBolv unoPn damavecg Ekdoonc katn Stadopd HeTafl Tou apxLKol TTOooU KAl TOU TToooU
AN€ews. KEpdn kot INULEC KATOXWPOUVTAL OTO AMOTEAECUATO OTAV OL UTIOXPEWOELS Slaypadovratl
1 amopelwvovtal HéEow tng dtadikaoiag andoBeonc.

Metayevéotepn EMLUETPNON
META TNV apXLKA QVayvWELoN, N OLKOVOULKN OVIOTNTO ETUHUETPA OAEC TLG XPNHOTOOLKOVOMLKES
UTIOXPEWOELG OTO AMOCPBECEVO KOOTOG ME TN HEBOSO TOU MPAYUATIKOU ETITOKLOU, EKTOC ATO:
0. XPNUOATOOLKOVOULKEG UTIOXPEWOELG OTNV eVAoYN afla PECW TWV ATIOTEAECUATWV.
B. XPNUOTOOLKOVOWLKEG UTIOXPEWOCEL TIOU QVOKUTMTOuvV oOtav n  petaBifaocn €vog
XPNHOATOOLKOVOULKOU TiEplouatakol otolxelou Sev mAnpol tig mpolnoBéoels yia Staypadn
N otav epapuoleTaL N MPOCEYYLON TNG CUVEXLIOMEVNC AVAUELENG.
Y. OUuPBOAaLA XPNLOTOOLKOVOLKNG EyyUNONG
6. Oeopeloelg mapoxng davelou e EMITOKLA XOUNAOTEPO EKEIVWY TNG AYOPAC.

To avanooBeoto KOoToG Twv daveiwv urtoAoyiletat adov AndBouv unoPn damaveg Eékdoong Kal
n Stadopd petafy Tou apxlkoU Toool Kal ToUu oooU AREewc. KEpdn kal {NULEG KaTaXwpPOoUVTaL
otnv Kataotaon XuvoAikoU Elcodnpatog otav oL UTIoXPEWOELS SlaypadovTtal j AMOUELWVOVTaL
Kol péow tng dtadikaoiag andoPfeonc.

Ta davela taflvopouvtal w¢ PBpaxumpoBeoueC UTIOXPEWOELS, €KTOG £av n Etalpeia €xel TO
Sikalwpa va avaBaliel tnv €€06PAnon TNG UTIOXPEWONG YL TOUAAXLOToV 12 pAveg amod tnv
NUEPOUNVia Twv XpNUOTOOLKOVOULKWY KOTOoTACEWV.

Navon avayvwplong

H olKoVOUIKN ovToTnTa TTAUEL va avayvwpilel XpnOTOOLKOVOULKY UTIOXPEWON (1} LEPOG QUTAG)
OTLG OLKOVOULKEG TNG KATAOTACELG OTaV, KoL Hovov otav, e€odAsital, SnAadn, otav n d€opeuvon
mou kaBopiletal oto CUUBOAALO EKTANPWVETAL, AKUPWVETAL 1) EKTIVEEL. Mol avtaAAayr HETAL
UTTOPKTOU OGdEINETN KOl SAVELOTH XPEWOTIKWV TITAWV HE OUCLAOTIKA OladopeTIKOUG OPOUC
OVTILETWTTIlETAL AOYLOTIKA WG €€0DANCN TNG OPXIKAC XPNHUOATOOLKOVOULKNG UTIOXPEWONG Kall
avayvwpLon VEag XpNUOTOOLKOVOULKAG UTIoXpEwaoNG. Opoilwg, ouclwdng Tpomomnoincn Twv Opwv
UDLOTAPEVNG XPNUOATOOLKOVOULKNG UTIoXpEwoNC (elte odelleTal o OKOVOULKY) SUCXEPELA TOU
odel\étn elte Oxl) avripetwmniletal AoyloTKA WG €€6DANON TNG APXLKAG XPNUOTOOLKOVOULKAG
UTIOXPEWONG KOL OVOYVWPELON VEACG XPNHOTOOLKOVOULKAG uttoxpéwonc. H dtadopd petall tng
Aoylotikng aflag plag  XPNUOTOOLKOVOULKAG umoxpéwong (N  &vog  TUAMOTOC — HLaG
XPNHUOTOOLKOVOLKAG UTIoXpEwoNC) mou e€odAeital | petaBipaletal oe Eéva AAAO HEPOC KAl TOU
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QVTOAAQYUATOG TIOU KOTABAAAETAL, CUMTEPAAUBOAVOUEVWY KOl TwV HETOPIBAlOUEVWY EKTOG
HETPNTWV TEPLOUCLOKWY OTOLXELWV KAl TwV avaAndBEVIWY UTIOXPEWOEWY, avayvwpiletal otnv
Katdotaon ZuvoAikoU Elcodnpatog.

Avakatdtagn XpnHoUTOOLKOVOULKWVY UTIOXPEWCEWV
H Etatpeia gv Suvatal va avakatatageL omoLadnmoTe XpnLOTOOLKOVOLKH UTIOXPEWON.

ZupPnLopAG XPNIUOTOOLKOVOULKWVY LECWV

O oupPNGLOPOC XPNLATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLXELWV LE UTIOXPEWOELG KAL N OTELKOVLON
Tou KaBoapol moooU otnv Katdotaon XpnUATOOLKOVOULKAG O€ong TPayUATONOLE(TAL UOVO
epooov UTApXEL VOULUO Sikailwpa yio cupPndLlopo Kal urtdpxel TpoBeaon yla SLAKAVOVIOUO Tou
KaBapoUu OGOV MOV MPOKUTITEL OO TOV UMY NGLOUO 1) LA TOUTOXPOVO SLoKAVOVIOUO. To VOULUO
Sikailwpa Sev mpémnet va e€aptatol amo PEAAOVIIKA YEYOVOTA KOlL TIPETIEL VAL UTMOPEL VoL EKTEAECOEL
KOTA TN ouvrnOn mopeia Twv EpyacLwV Kal o€ TepimTwaon abétnong, adpepeyyuoTNTOG N ITWYXEVCNG
NG eTaLpeiag  tou avrioupBarlopévou.

3.6 AnoBépata

Ta anoBépata anotipovvral otn xapunAotepn afio peTall KOOTOUG Kal KaBapnG PEUCTOTOLGLUNG
aflag. H kaBapn pevotomnowjolpn afia ival n EKTILWHEVN T TWANONG KATA TN ouvhOn mopeia
EPYAOLWV TNG EMXELPNONG, LELWUEVN HE TO UTIOAOYL{OEVO KOOTOG TTOPAYWYLKAG OAOKANPWOEWC KoL
TO UTtOAOYL{OEVO KOOTOG TIOU €lval avaykaio yla va mpaypatonolnBet n mwAnon.

To KOOTOG KTAOEWC TwV ayopalopevwy anobeudtwy unoloyiletal pe Baon tn uéBodo tou péoou
OTAOUIKOU KOOTOUC. TO KOOTOG TwV ETOLHWY TPOIOVIWY CUUTIEPIAAUBAVEL TA AUECA KOOTN TWV
UALKWV, Ta QUECA KOOTN TOPAYWYNC KAl TNV KATAAANAN KATAVON TwV otabBepwyv Kot LETABANTWY
VEVIKWV €€06wV apaywyn¢ cUUPWVA HE TNV KOVOVLKA TIOpaywyLkn duvautkdotnta. To KOoTog Twv
anoBepdtwy dev mepAapBAveL XpnHATOOLKOVOULKA £€0ba.

To avaAwolpa UALKA Kol To avTOAAAKTIKA YEVIKNG XPROEWS TteplAapBavovtal ota amobEpata Kat
efodomolouvtal Katd Tov XpOvo TNG aVAAwWoNG TOuG.

KatdaAAnAeg mpoPAEPeLs oxnuatilovtal yla anaflwuéva, axpnota Kat anobsuata pe oAl XaunAn
KukAodoplakn taxutnta. Ol HelwoELS TNG aflag Twv anobeudtwy otnv Kabapr PEVUCTOMOLGLUN
aglo kal oL AoumEG {nuieg amo anoBEpata KaTaxwpoUVvTaL 0TV KATAOTACN CUVOALKOU EL00SAMATOC
Katd tnv mepiodo mou epdavilovrad.

3.7 EMMOPLKEG KOl AOLTTEG QLTLOLLTHOELG

OL BpaxumpbdBeopol Aoyoplacpol amaltrioewy, oL omolol yevika €xouv miotwon 0-120 nuépseg,
eudavilovtal oTnv OVOUAOTIKH TOUG agia, LeTA arnd mPoBAEPELS yLa TUXOV N ELOTIPOKTEQ UTTOAOLUTA
EVW oL PokpompoBeopol Aoyaplaopol anmatioswyv (UTOAOLTA TTOU QATIOKAIVOUV TWV KOVOVIKWVY
OpWV TOTWONG) ATOTILWVTOL OTO avanocBeoto kO6otog pe Bdaon tnv pEBoSO TOU TPAYUATIKOU
ETUTOK{OU.
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MpoBAedn yla emodpaleis analtioeslg dievepyeital otav dev elval mAéov ubavn n elompadn
oAOKAnpou tou odelAopevou Ttocou. Emiong n Etatpeio umtoAoyilel TIC AVOUEVOUEVEC TILOTWTLKEG
{nuieg kaB' 6AN TN SLdpkela LwnG TWV AMALTAOEWY Kal oxnUatilel oxetikn mpoPAedn. MNa to okomo
QUTO Xpnoldomoleital mivakag MPoBAEPewV TUOTWTIKAG {Nuiag pe Baon tnv evnAikiwon Twv
umoAoinwy, Pe tov omoio uTtoAoyilovtal oL OXETIKEG TIPOPAEYELG e TPOTIO TTIOU AVIAVOKAQ TNV
eUnelpla and mopeABovta yeyovota kabwg Kot TPOPAEPEL TNG MEANOVTLKIG OLKOVOLKNG
KATAOTAONG TWV TMEAQATWY KOL TOU OLKOVOULKOU TtepLBAAAovTog.

To umtOAoLTTo TN CUYKEKPLUEVNG TIPOPBAEPNC yLa eTlodaleilc amattioelg mpooapUoletal KATAAANAa
o€ KABE nuepounvia KAELGIHATOC TWV XPNUATOOLKOVOULKWY KATAOTACEWV WOTE VO OVTAVOKAG TOUG
TOAVOAOYOULEVOUC OXETIKOUC KivdUvoue. KaBe Sditaypadn umoAoimwy MEAATWY XPEWVETAL OTNV
urnapxovoa TPOPAedn vy emiodaleic amattioslg. AmoteAel ToOATk tnG Etatpsiog va pn
Slaypadetal kapia anaitnon péxpl va e€aviAnBouv OAeC oL SUVATEC VOULKEG EVEPYELEG YLOL TNV
elompaln ™¢. To mood ¢ MPOPAsPng Kataxwpeital wg damavn ota £€oda dabsong otnv
KOTAOTOON OUVOALKOU £1008ALOTOC.

MEeTayEVEOTEPEG AVAKTHOELS TIOOWV Yl TA omola €ixe oxnuatiotel mpoBAedn moTwvovtal oTo
KovOUAL « AN a €c0da» otnv Katdotaon ZuvoAikoU Elcodripatoc.

3.8 Tapelakd SLaB£opua Kot LooSuvapa

Ta tapelakd Stobéoipa Kal TaApeLoKA LloodUvapa mepAaBAVOUV TA HETPNTA, TIC KATAOECELG OPEWC
Kal TIG BpaxumpoBeopeg pExpL 3 pnveg emevdUoel, UPNANRG PEVUCTOMOLNGLUOTNTOG KAl XOUNAOU
plokou. Tpamelikég urtepavaAnPelg anewkovilovral oto MabnTiko otig BpaxumpoBeopes SAVELAKEC
UTIOXPEWOELG. Ta OTOLXELD TWV TAUELOKWY SLoBecipwy Kol LooSUVAUWY €XOUV AUEANTEO KivOuvo
HetapoAng otnv afia.

3.9 Metoxko kepdaAaro

To PETOXIKO KeDAAaLo TtepAapBAVEL TNV afla TWV KOWWV PETOXWV TNE ETalpeiag mou €xouv ekboBOetl
Kal elval oe kukAodopia. Ta €€oda ou adopouv Apeca TNV €KS00N VEWV PLETOXWV tapouatalovtot
ota 16l Kepahata adalpetikd and 1o HETOXIKO kedAAaLo.

3.10 NpoPBAEYP LS yia KivdUVoug Kat ££08a KoL EVOEXOEVEC UTIOXPEWOTELS

MNpoPAEPelg avayvwpilovtal 6tav n Etatpeia €xeL pla mopoloa VOULKA A TEKUALPOUEVN SEopeuon
W¢ QUMOTEAECHA YEYOVOTWYV TOU TtapeABOVTOG, elval mBavr Lo EKPOR MOPWV TTOU EVOWLATWVOUV
OLKOVOULKA 0dEAN KL TO TTOCO TNG OXETLKAG SEoeVoNG Unopel va ekTiunOet pe aflomiotia. Otav n
Etalpeia avapével pa mpoPAsedn va kaAudBel pe amolnuiwon, T.X. and éva aocdaAloTikod
ouuPBoAalo, kot uttdapxel amoAutn PeBadtnta ywa v elompaén TNG TOTE N CUYKEKPLUEVN
arnolnuiwon Kataxwpeital wg Eexwplotn anaitnon.

OL mpoPAéYelg emaveetdlovtal oe KABE NUEPOUNVIO TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV Kall
npooapudlovtal €10l wote va amnewkovilouv tn mapovoa afia tou €£060U TOU AVAPEVETAL VO
XPELAOTEL yLA TNV TOKTOTIONGN TNG UTIoXPEWONG. AV N emidpacn TNG XPoVvIKNG alog Tou XprHaTOG
elval onuavtikn, ot mpoPAéelg umoloyilovtal poeEoPAWVTAC TG AVAUEVOUEVES UEANOVTLKEG
TOUELAKEG POEC UE Evav OUVTEAEOTNA TIPO GOPWV 0 OTIOLOG AVTIKATOMTPILEL TLG TPEXOUCEG EKTLUNOELS
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NG AYOpPAgG yLa TNV XPOVLKN agia Tou XprHaTog, Kal Otou Kplvetal anapaitnto, Toug KlvdUvoug mou
oXeTi{ovTal CUYKEKPLUEVA PE TNV UTIOXPEWON. OL EVOEXOUEVEG UTIOXPEWOELG SEV KaTaxwpoUVTaLl
OTLG XPNHOTOOLKOVOULKEG KATAOTACELG OAAQ YVWOTOTOLOUVTAL, EKTOG KaL av N mibavotnta ylo ekpon
TMIOPWV TIOU EVOWHATWVOUV OLKOVOULKA 0dEAN elval gAayiotn. OL evOEXOUEVEG QTALTAOELG eV
KATAXWPOUVTOL OTLG XPNMUOTOOLKOVOULKEG KOTOOTACELS, AAAQ yvwoTomolouvtal €hpOCoV N €L0pON
OLKOVOULKWYV wdeAELWV lval TuBavr).

3.11 NpoPAéPeLg yia anolniiwon TPpocwrikov - MapoxXEG 0To MPOCWTILKO

JUpPwva Pe TIG SLaTALELS TNG EpyaTiknG vopoBeaiag n Etalpeia kataBaAAel anolnUlwoELG OTOUG
ouvtaflobotnuévoug, to O UPOC TWV OXETIKWY amolNUwoswv faptdral amd Ta £
npoUnnpeoiag Kat To UPog Twv amodoxwv. To mpoypappa Bewpeital mpoypapia KaBoplopEVwY
napoxwv. Q¢ MPOypappa KAOOPLOUEVWY TTAPOXWV, OPL{ETAL TO TIPOYPAULO OTO OTIOLO OL TIOPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVEG TTAPAUETPOUG, OTWG N NALKLA, Ta €tn MpoUmnpeciag A n
opolBn epyaciag. H uTtoxp€won mMou KATAXWPELTAL OTLG XPNUATOOIKOVOULKEG KATOOTAOELG YLd T
TipoypAppOTO KABopLOHEVWY TTapoXWV Elval n mapoloa atia tng SEGUEUVONC YL TNV KABOPLOUEVN
napoxn. H &féopevon tng koboplopévng mapoxng umoloyiletal etnoiwg amd avefdptnto
ovaAoyLoTH HE TN Xpnon tng pebodou tng mpoPeBAnuévng MIOTWTIKAG povadog (projected unit
credit method). Ta kaBapd kbéotn ocuvtallodotnong tng mepLodou cupnepAappfdavovtol otnv
Kataotaon XuvoAikol Elcodnpatog kot anoteAouvtal amo tnv mapovoa agia Twv mapoxwv mou
€ywvav 6e60UAEUEVEG KOTA TN SLAPKELA TOU £TOUG, TOUG TOKOUG ETIL TNG UTIOXPEWONG TTAPOXWYV, KOL
TOo avaAOYLOTIKA KEPSN N {NUieg Ta omoia Kataywpouvtal apeca aneuBeiag ota Aoutd CUVOALKA
eloodnuata kot 6e petadépovial ota OMOTEAEOUATA O HeTOyevEotepn mepiodo. MNa tnv
npoedPpAnaon xpnotpomnoleital n péEBodoc Full Yield curve (kapmUAng emttokiou).

OL BpaxumpOOeoUeG TAPOXEG TIPOG TO TIPOCWTILKO OE XpNUa Kal o€ 160¢ kataxwpouvtal wg €€odo
otav kaBiotavtal 5e50UAEUEVEG.

3.12 Kpartikég Emyopnynoelg

OL KPOTIKEG ETILXOPNYNOELG OL OTIOLEG OXETI{OVTAL PE TNV EMOOTNON EVOWUATWY Ttaylwv oTolXelwv
avayvwpilovtal otav umapxel eVAoyn e€acdaliion OtL n emxoprynon Ba lompaxBel kal OtL N
Etalpeia Ba cuppopdpwBel pe Toug 6poug Kal TG mpolnoBEaoelg mou €xouv TeBeL yla tnv KataBoAn
Touc. Otav oL KPATLKEG ETLXOPNYNOELG oxeTilovtal Ue €va TIEPLOUCLAKO OTOoLXElo, N eVAoyn afia
TIOTWVETAL OTLG LAKPOTIPOBEGUEG UTIOXPEWOELG oav avaBaAlopeva €coda kol HeTadEpeTal oTNV
Katdotaon ZuvoAwkou Elcodnuatog pe Loomooeg €troleg SO0l Pe PAon TNV AVAUEVOUEVN
wodEAun Stapkela {wng Tou MEPLOUCLAKOU oTolxelou Tou emyopnynOnke. Otav n emnxopniynon
oxetiletal pe darmavn, avayvwpiletal cav €6060 oTnV SLAPKELA TNG XPOEWG TTOU ATIALTE(TAL YLO TNV
avtlotoiylon ¢ EMYopriynong o€ cuotnuatiky Bdaon otig damdveg TG onoieg mpoopiletal va
arnolnuwoel. OLamooBEoelg Twv emyopnynocwv epudavifovrat ota «AAa €coda» otnv Katdotaon
ZuvoAlkoU Elcodnpartoc.
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3.13 Tpéxwv kat avaBariopevoc popog eLoodApATOC

O tpéxwv dpopocg untoloyiletal cupdwva e Toug GopPOoAOYLIKOUG VOLOUG TTou LoxUouv otnv EAAada. H
darmavn yla tpéxovta ¢opo elcodnuatog nepAapBavel Tov ¢opo ELCOSHATOC TTOU TIPOKUTITEL BACEL
Twv KePSWV NG KABe Etatpeiag onwg avapopdwvovtal otig Popoloykeg TnG SnNAWoELS, mpoaBeToug
$OpOoUG €L0OSNUATOG TTOU TIPOKUTITOUV altd Tou¢ GOopPOoAOYLIKOUG EAEYXOUC TWV POPOAOYLKWY OpXWwV
KaL TTPOBAEPELS YL TPOCGOETOUC POPOUC KaL TTPOCAUENOELG YLa AVEAEYKTEG HOPOAOYLKA XPHOELG Kl
uroAoyiletal cUpdwva pe GopPOAOYIKOUG CUVTEAECTEC TIOU LOXUOUV KATA TNV NUEPOMUNVIA Twv
XPNHUOATOOIKOVOULKWY KATOLOTACEWV.

O avaBaAAopevog popog eLcodAaTog UTIOAOYIZETAL XPNOLLOTIOLWVTAG TN KEBOSO TNG UTIOXPEWGCNG
(liability method), Baoel twv Beomiopévwy cuvteAeotwyv dépou ou Ba LoYUouV KOTA TOV XpOVo
KATAAOYLOHOU TOUG, O OAEG TIC POOWPLVEC HOPOAOYLKEG SLadOopEG KATA TNV NUEPOUNVIO TWV
XPNUATOOLKOVOULKWY KOTOOTACEWV UETAEL TNG popoAoyknC BAong Kal TnNG AOYLOTIKAG alag Twyv
TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV. Edv o avaBaAlopevog popog eloodAUATOG TIPOKUTITEL
OO TNV APXLKN KATAXWPENON EVOG OTOLXELOU EVEPYNTLKOU I) UTIOXPEWOCEWV 0€ CUVOAAAYN GAAN EKTOG
oo €Kelvn TNG CUVEVWONG ETIXELPHOEWYV, TOTE KATA TN OTLYUN TG ouvaAlayng Sev emnpedlel oute
Ta AOyLOTIKA oUTE Ta popoAoyntéa KEPSN Kat INULES Kot EMOUEVWE Sev AapBaveTtal urtoyn.

AvoBaAAOpeveg GOPOAOYIKEG QMALTAOEL avayvwpilovtal yla OAEC TIC EKMECTEEC MPOCWPLVEG
SlapopEg Kal TG petadepopeveg Gopoloyikeg INULEC KATA TNV €KTacon Tou TibavoAoyeitat otL Ba
urtapyel Sltabeatpo popoloyntéo KEPSOC EVAVTLTOU OTIOLOU OL EKTIECTEEC TIPOCWPLVEC SLadOpPEC Kall
oL petadpepOueveg GopoloYIKEC {nuieg pmopel va aflomotnBouv.

Ot avaBar\opevec GopOAOYIKEC ATIALTAOELG KOL UTIOXPEWOELG UTtoAoYL{ovTal pe Tou¢ GOPOAOYLKOUG
OUVTEAECTEG TIOU QVAUEVOVTAL VA EPOPUOOTOUV OTNV TIEPL0S0 KATA TNV omoia Ba taktomownBel n
arnaitnon [ n unoxpéwon, Aaupdavovtag umoyn toug GopoAOYLKOUG CUVTEAECTEG TIOU €XOUV
Beomiotel ) ouolw WG BeoTOTEL, HEXPL TNV NUEPOUNVIA TWV XPNHUOTOOLKOVOULKWY KOTOUOTACEWV.

OL neplooodtepeg UeTaBoléc ot avaBaAlopeve PoOpPOAOYIKEC QTIALTACELS 1) UTIOXPEWOELG
avayvwpilovtal cav €£odo otnv Katdotaon ZuvoAwkoU Elcodnuatog. Movo peTaBoAEC OTIS
avaBarropeveg GOpPOAOYLKEG AMALTAOELS I} UTIOXPEWOELG TTOU oxetilovtal He petaBoAn otnv agia
™G amaitnong n uUToxpEwaong Tou Xpewvetal ameuBeiag ota dla kepdiala ypewvovtal A
motwvovtal anevBeiag ota ibla kepdala.

XPEWOTIKA KO TILOTWTLKA uTtoAouna avaBaAlopevng dopoloyiag cupdndilovtal étav umdpyet
VOULKA Loxupd Oikaiwpa cuugndlopol kat ol avaBoAAopevec GOPOAOYIKEG QATMALTACEL Kol
UTIOXPEWOELG adopolV o GOPOUG ELGOSALATOC ELOTIPATTOMEVOUC Ao TV (bla dopoloyikn apxn.

3.14 Ecoba ano ovuBaoeic pe meAAtss

H ninyn ec068wv tng Etalpeiag eivat n mwAnon ayabwv (mpoiloviwy, EPMOPEUUATWY, AXPNOTO UALKO),
armaAayuévn ano tov popo npootiBEpevng afiog (D.M.A.), TG EMOTPODEC KAL TIG EKMTTWOELS.

H Etatpeia avayvwpilel €6060 OTAV EKMANPWVEL ULa CUUBATLKA UTIOXPEWOH TIPOC TOV EKACTOTE
neAdtn pe tnv mapadoon ayaboul r TNV Mapoxn UTnpeciag (mou TauTileTal Ue To XpPOVO TIOU O
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€\eyxocg eni Tou ayabou 1 tnNg untnpeaoiag mepvasl otov MeAAtn). O MEAATNG ATIOKTA TOV EAEYXO EVOG
ayaBou n unnpeoiag, 6tav pnopel va KateuBUVEL TN XPHoN Tou Kot Vo AABAVEL OUCLOOTIKA OAd T
uTtoAeunopeva odEAN amnod auto. Eav pia cupfacn nepAaBAVEL TEPLOCOTEPES ATIO LA CULPBATIKEG
UTIOXPEWOELG N CUVOALKN afla TnG ocLUPAONG EMUEPIlETAL OTLC EMLUEPOUC UTIOXPEWOELG LE BAON TLG
EMUUEPOUG afleg mwAnong. To mood tou €0080ou ToOU avayvwpiletal eival To mood mou €xel
ETUUEPLOTEL OTNV QVTLOTOLYN CUUPBATLKY UTIOXPEWON TIOU EKTANPWONKE, He BACN TO QVTITIHO TIOU
avapével va AdBel n Etalpeia ocupdwva e Toug 6pouc TNG cuPPaoNG. Tuxov METABANTO avTitipo
nepAaBAVETAL OTO TTOCO TOU £0080U ToU avayvwpiletal, oto Babud mou Sev eival onUAvVTIKA
mBavo to mood auto va avtihoylotel oto péAov. H Etalpeia Sev cuvarmtel ocupuPacelg omou n
neplodog avapeoa otn petafifacn Twv ayabwv [ Twv UNMNPECLWV TIOU €XOUV UTIOOXEBEL oTov
TIEAATN KOL TNG MANPWHUAG OO TOV TTEAATN va uTtepBaivel Tov éva xpovo. Zuvenwg n Etalpeia dev
MPOooapUOLEL TO TiUNUa TS cuvaAAayng yla tn Staxpovikn afio Tou xpruoToc.

H Etalpeia mopéxel otoug MEAATEG EKMTWOELG ML TOU OYKOU TWANCEWV HE Pdaon ta Opla Mou
kaBopilovtal ot petall toug oupPaocelc. OAeg aUTEG oL ekmTwoelg SleuBetouvtal eviog Tou
OLKOVOULKOU £TOUC KOl CUVETWG N €happoyr TOU VEOU MPOTUTIOU €XEL Undevikn enidpacn oTig
ETNOLEG XPNUOTOOLKOVOULKEC KOTOOTAOELC.

ITIC MEPUMTWOELG TToU N Etapeia AapBavel Tipnua amod tov neAdtn (mpomAnpwin) mpLv Tnv EKTEAECN
TWV UTIOXPEWOEWV TNC cUUPBAONG Kal TN HeETAdOPA TWV ayabBwvV 1 TwWV UTINPECLWY, avoyvwpilletal
oupBatiky umoxpéwon. H oupPBatiky umoxpéwon amo-avayvwpeiletol otav €KTEAEOTOUV oL
UTIOXPEWOELG TNG oL UPaonC kal To £0060 kataypadel otnv Katdotaon ZuvoAikou Elcodripatoc.

3.15 Eioodnua aro tokoug

‘Eooba amd tékoug Aoyilovtal Bdon MLOG XPOVIKAG avaAoyiag, mou mpoodlopiletal amod tnv
T(PAYUATLIKI artodoon Tou TEPLOUCLAKOU OToLXElov.

3.16‘E€oda

Ta €€oba avayvwpilovtal otnv Katdotaon ZuvoAilkoU Elcodrpatog oe dedbouleupévn Baon.

3.17 Mepiopata

Ta peplopata mou Slavéovtal 0Toug LETOXOUG TG ETalpeiag avayvwpilovial wg UTIoOXPEWGCN OTLS
XPNUATOOLKOVOULKEG KATAOTACELS Otav n Slavoun eykpivetal amd tnv levik Zuvéleuon Ttwv
Metoxwv.

3.18 MioBwoelg (WG HLoBWTAG N EKUoOWTAG):

H Etalpeia afloloyel kata tnv €vapén woxvog tng cupPaong, €dv pla cOUPacn amoteAel A
eUMEpPLEXEL LioBwon. Mia cupdwvia repléxel piobwon eav petafiBalet to Sikailwpa eAéyxou tng

XPAONG €VOC TPOOSLOPLOUEVOU TIEPLOUCLAKOU OTOLXELOU, QKON KoL Qv aUTO TO TEPLOUCLOKO
otolxeio 6ev mpoodlopileTal pntd, yla Eva Xpoviko SLacTnua €vavtl avtoAAQyUOToC.
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H Etalpsio we uobwtnc:

H Etalpeia edappooe pia eviaio mpoogyyLon avayvwpLong KoL EMUETPNONG YLO OAEG TG LLOBWOEL,
EKTOG amo TIC ULoBwoelg meplouotakol otolxeiou xaunAng aflag. H Etalpeio avayvwpilel
UTIOXPEWOELG ULOBWOEWV VLA TLG ATIOTIANPWHEG ULOOWHATWY KOl SIKALWLATO XProNG EPLOUCLOKWY
OTOLYELWV TIOU AVTUTPOCWTEVOUV TO SIKAlWHA XPr1oNG TWV UTIOKEUEVWYV TIEPLOUCLAKWY OTOLYXELWV.
H Etatpeia ploBwvel pnyavipoto Kal LeTadopLlkd HEoA yLa TNV eEUTNPETNON TG AELToupyiag TNG.

- ALKQULWLOTO XPRONG TIEPLOUCLAKWV OTOLXELWV

H Etatpeia avayvwpilel Sikatwpata Xpriong MEPLOUCLOKWY OTOLXELWV oTnv €vapén tng niocbwong
(TNV nuUeEpounVia IOV To MEPLOUCLOKO OTOLXELD lval StaBéotpo mpog xprion). Ta Sikawwpata xprong
TIEPLOUGCLAKWY OTOLXELWV ETUUETPOUVTOL OTO KOOTOG TOUC, UELWUEVO KOTO TN CUCCWPEUMEVN
amocBeon KoL TNV amopeiwon t¢ aflog Toug Kal TPOCOPUOCHEVO KATA TNV EMAVAUETPNON TWV
QVTIOTOL{WV UTIOXPEWOEWV MLoBwoewv. To KOOTOG TwVv OSKOWWHATWY xpnong mayiwv
oupnepAapUBAVEL TO TTOCO TWV UTIOXPEWOEWV HLOBWOEWVY TIOU £XOUV OVOYVWPLOTEL, TIG APXLKEG
AueEca oUVOESEUEVEG OXETIKEG SATAVEC KAl TIG TIANPWUEG ULOBWOEWV TIOU €yLvav TNV 1 TPV TNV
NUEPOUNVia Evapénc, LELWUEVEC KOTA TO TTOCO TWV MPOCPEPOUEVWV EKTTTWOEWV 1 AAAWV KLVATPWV.
EKTOC Twv mepumtwoswy omou n Etatpeia eival oxetikd BEBata 6Tl To pLoBwpévo maylo Ba mapEABeL
OoTNV KAToXN NG oto TEAOG tng oLUPacnc picBwong, Ta AVOyVWPLOUEVA SIKOLWUATA XProng
TIEPLOUCLAKWY OTOLXELWV amooBEvovtal pe T otabepr) LEB0SO KATA TN UIKPOTEPN SLAPKELA LETAEY
™S WPEALUNG WG TOU UTIOKELEVOU Ttaylou Kal Twv 6pwv tn¢ cupBaong picbwonc. Ta Sikawwpata
XPNONG TIEPLOUCLAKWY OTOLXELWV UTTIOKELVTOL OE EAEYXO amopeiwong tn¢ aglag Touc.

- YNOXPEWOELG LoOWoEWV

Katda tnv évapén tng picbwong, n Etalpeia avayvwpilel umoxpewoel HobBwoewv 0€g Pe TNV
napovoa afia Twv PLoBwHATWY KATA TN cUVOALKN dLapkela TG cUpBaong uicBwong. OL MANPWHECS
ocuunepapPfdavouv ta ouppatikd otabepd pOBwUATA, MELWHEVA KATA TO TOCO TWV
npoodepouevwy emldotRoewv, LETAPANTA pLoBwpata mou e€aptwvtal anod kamnolov deiktn, Kabwg
KOl TIOOA YLt TIANPWHUEG UTIOAELUPATIKAG alag mou avapévetal va mAnpwBoulv. Ta pwobwuata
emniong mepAapBavouy TNV TN e€A0KNONG EVOG SIKALWUATOG Ayopdg, Tou eival oxeTika BERato va
e€aoknBel amo tnv Etalpeia kot mMAnpwpéG KUPWOEWY AUONG pLag HicBwaong, av oL 6pot cuUPacng
Seiyvouv pe oxetkn BePfatdtnta otLn Etatpeia Ba e€aoknoet to dikaiwpa yla Avon. Ta petafAntd
HoBwpata mou dev e€aptwvtal anod kamolov deiktn, avayvwpilovtal wg €€0do otnv xprion mou
ETEPXETAL TO YEYOVOC N N ocuvOnkn kat yivetat n mAnpwun. TéAog, n Etalpeia €xel anodaciosl va
epapudoel TNV mpaktikny SleukdAuvon yla Ta Ktipla Kal Ta petadoplkd péoa e tnv omoia dev
anatteitol 0 SLaXWPLOUOC TWV UN-HULoOWTIKWY amod Ta PLoBwTIKA otolyela Kat avtiBeta va Bewpel
KAOE ULOBWTIKO OTOLKELO KL KABE OXETIKO UN-ULoOwWTIKO oTolXElo oav eviaio PLoBwWTLKO oToLXElo.

MNa va umoAoyioel tnv mapovoa afla Twv MAnpwHwyv, n Etalpeia xpnoluomolel to KOOTOG
EMUMPO0OeTOU SAVELOUOU KATA TNV NUEPOUNVIA EVvapEng TS LoBwWoNC, AV TO TIPAYLLATLKO ETUTOKLO
6ev npoaodlopiletal eBEwG amo tn cuppaon piobwong. Metayeveéotepa TG £vapéng picbwaong, To
TOOO TWV UTIOXPEWOEWV HIOOWOoewv Tpooaufavetal pe €€06a TOKWV KOL HUELWVETOL HUE TIG
TANPWHUEG UOBWUATWY TIOU Ttpaypatomnolouvtal. EmumAéov, n AoyloTikn aflo TwV UMIOXPEWOEWVY
HULOOWOEWV EMOVOUETPATAL €AV UTIAPEEL TpoTtomoinon otn cUuPBacn, 1 onowadnimote alhayn otn
Slapkela TG ocupPaong, ota otabepd pobBwpata (m.X. aANAYEC OTIC UEANOVTLIKEG MANPWHEC WG
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anotéAeopa plag alayng o éva Selktn TMOU XPNOLUOTIOLELTOL YIa TOV TPOoSLoPLOUO TETOLWV
TMANPWHWY MoBwudatwy) 1 otnv  afloAdynon ayopdg TOU TEPLOUCLAKOU otolxeiou. Ot
ETIAVOUETPNOEL OUTEG KOTAXWPOUVTAL OE HLA VPO OTn ONUElwon Twv SIKALWUATWY XPHoNG
TIEPLOUCLAKWY OTOLXELWV WG UETATPOTIEG.

- Bpaxuxpovieg poBbwoelg kat podwoelg nayiwv xapnAng aiog

H Etawpeia epapuolel TV €€aipeon OXETIKA WE TIG BPaxuXPovieg pLobBwoelg (dnAadn Hobwoelg
SLApKELAG ULKPOTEPNG N loNg TwV 12 punvwv, amnod tnv nuepounvia évapéng tng cuBaong picbwong,
omou &gv UTAPXEL TO Skalwpa ayopdg Tou MepLoucLlakol otolxeiou). Emiong edapudlel tnv
efalpeon oOXeTkA He Teplouolakad otolxela xapnAng afiag (6nAadn aflag pikpotepng twv €5
XALadwv). MANPWHES PLoBWUATWYV yLa Bpaxuxpovies Kot XaunARg aglag pobwoelg avayvwpilovtat
w¢ €€oba e T otabepn péEBodo katd tn Stdpkela TG LicBwonc.

- ZNHUOVTLKEG EKTLHNOELG OTOV TTPOGSLOPLOUO TNG SLAPKELOG MLOOWOEWV PE SIKALWHO AVOVEWONG
H Etalpeia mpoodlopilel T Oldpkela picbwong wg tn oupPatikn Siapkela picbwong,
oupneplAapBavopévng TG XPOVIKAG TEPLOSoU Tou KaAumtetal and (a) Sikalwpa eméktaong tng
HioBwong, edv sivat oxetika BERato otL to dikaiwpa Ba e€aoknBet i amo (B) Sikaiwpa Avong tng
ouuBaong, eav eivat oxetikd BEPRato otL To Sikalwpa 6 Ba e€aoknOEL.

H Etalpeia €xel To SKaiwpa ylo KATOEG ULOBWOELG, Vo EMEKTEIVEL TN SLAPKELD TNG cUUBOONG
uioBwong. H Etawpeia aflohoyel eav umapxel oxetikn BePfatdtnta ot Ba e€aoknBel to dikaiwpa
avavéwong, AapBavovtag umtoPn 6AOUG TOUG OXETLKOUG TTAPAYOVTEG TTOU SNULOUPYOUV OLKOVOULKO
Kivntpo, va efaoknoel to Sikalwpa avavéwong. MetayeveéoTepa TNG NUEPOUNVIOG EvapEng TNG
uioBwong, n Etalpeia emavetetalel Tn SlapkeLla TG LioBwong, eAv UTIAPEEL £V ONUAVTLIKO YEYOVOC
A aAAayn OTLG CUVONKEC TTOU EUTILITTOUV O0TOV EAEYXO TNG Kal emtnpealouv tnv enthoyn e€aoknong (A
O0xl) Tou OSKALWUATOG avavéwong (Omwg yla mopddelypa po aAlayry otV ETUXELPNUATLKN
otpatnylkn Tou Opidou kat tng Etatpeiag).

MNpoodloplopdg dtapkelag pobwoewv: H Emtponn e€€dwoe anodaon, cuudwva He TNV omoia Katd
TNV EKTLUNON TNG €vvolag TNG KN CNUOVTIKAG TIOWVNG, KATA TNV KATdpTion Twv 6pwv picbwong, n
avaAuon bev TpEMEL va KAAUTITEL LOVO TNV XPNUATLKN TTowvh Ttou TipoPAEmneTal otn cupBaon, alAd
VO XPNOLLLOTIOLEL L0l EUPUTEPN OLKOVORLLKN EKTLUNON TNE TTOLWVN G £TOL WOTE va TEPLAABAVEL OAEC TIG
TUOAVEC OLKOVOLKEG E€KPOEG TIOU ouvdéovtal Pe tnv KatayyeAia tn¢ oVvpuPaocng. H Etalpeia
epapudlel autn TNV anodacn KoL XPNOLUOTOLEL Kpion yla TNV ektipnon tng SLApKELAC TNG EKAOTOTE
HicBwong kat Aappavel umtodn OAouG TOUG OXETIKOUG TTAPAYOVIEC TTOU SNULOUPYOUV OLKOVOULKO
KLVNTPO YyLO VO LOKNOEL ELTE TNV AVAVEWOH ELTE TOV TEPUATLOMO.

Ma Tt pobwoelg omou n Etatpeia eivat n ekpobwrpla, ta €c00da tne Hiocbwong anod AEITOUPYIKES

Hwobwoelg avayvwpilovral otnv Kataotaon XuvoAikol Elcodnpatocg pe tnv subeia peébodo oe
0AOKANpPN TN Slapkela tne picbwong.
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4. ENZQMATATMATIATEPIOYZIAKA ZTOIXEIA
H kivnon Twv eVowHaTwV Mayilwv TEPLOUCLAKWY OTOLXELWV EXEL WG EENG:

Emmha &  AxivnTomoioeig
MeTagopikd Aorrég U ektéAeon ka

Mmeda Kripia Mnyxaviipara péoa efomhioyog  mpokatafolég Zivoho
ASIA KTHZEQE
1/1/2019 186.688,24  4.443.181,21 17.180.091,42 372455,12 256.221,33 1.591.841,45 24.030.478,77
MpooBrikeg 0,00 0,00 699.257,10 103.849,40 0,00 919.267,28 1722.373,78
Meiwoeig 0,00 0,00 (116.561,00) 0,00 0,00 0,00 (116.561,00)
Meragopég 0,00 788.974,84 403.114,09 0,00 232.759,00 (1.424.847,93) 0,00
31/12/2019 18668824  5.232.156,05 18.165.901,61 476.304,52 488.980,33 1.086.260,80 25.636.291,55
MpoaBrikeg 0,00 0,00 90.447,10 0,00 0,00 884.245,13 974,692,23
Meiwoeig 0,00 (13.200,00) (740.382,16) 0,00 (102.374,81) 0,00 (855.956,97)
Meragopég (ong. 5) 0,00 330.506,39 555.025,45 0,00 0,00 (1416.60947) (531.077,63)
31/12/2020 186.688,24  5549.462,44 18.070.992,00 476.304,52 386.605,52 553.896,46 25.223.949,18
LYXXQPEYMENEE AMOXBEZEIE
1/1/2019 0,00 904.276,18 10.028.087,76 282.838,00 211.442,89 0,00 11.426.644,83
Amoapéaeig 0,00 111.079,53 1.097.728,80 24.915,10 12.693,94 0,00 124641737
Meiwoeig 0,00 0,00 (116.561,00) 0,00 0,00 0,00 (116.561,00)
31/12/2019 000  1.015.35571 11.009.255,56 307.753,10 224.136,83 0,00 12.556.501,20
Amoopéoeig 0,00 138.736,56 1.085.627,04 25.056,51 52.595,62 0,00 1.302.015,73
Meiwoeig 0,00 (5472,50) (710.797 46) (2.369,06) (95.994,31) 0,00 (814.633,33)
31/12/2020 000 114861977 11.384.085,14 330.440,55 180.738,14 0,00 13.043.883,60
ANAMNOZBEXTH AZIA
01/01/2019 18668824  3.538.905,3 7.152.003,66 89.617,12 4477844 1.591.841,45 12.603.833,04
31/12/2019 186.688,24  4.216.800,34 7.156.646,05 168.551,42 264.843,50 1.086.260,80 13.079.790,35
31/12/2020 186.688,24  4.400.842,67 6.686.906,86 145.863,97 205.867,38 553.896,46 12.180.065,58

OL anmooBECELS TWV EVOWUATWY TIAYLWYV TIEPLOUCLOKWY OTOLXELWV avaAlovtol avd Asttoupyia wg

oKoAoUBwG:

01.01-31.12.2020 01.01 - 31.12.2019
KoéoTtog TwAnBéviwy 1.224.363,60 1.208.808,33
‘E€oda Asiroupyiag didBeong 25.056,51 24.915,10
‘E€oda Asitoupyiag dloiknong 52.595,62 12.693,94
Zuvolo (ony. 18.3) 1.302.015,73 1.246.417,37

Emni twv evowpatwy nmayiwv tng Etalpeiag dev udiotavral epnpdayuata Bapn.

Kata tnv 31n AekepBpiov 2020 n Etatpeia dev ixe d€opeuon yLa TNV AmOKTNON EVOWHATWY TIAYLWV
oTolXElwv.
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5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv QuAwv eEpLOUCLAKWY OTOLXELWV EXEL WG EEAC:

ASIA KTHZEQY

1/1/2020 0,00
MpooBrkeg 531.077,63
31/12/2020 531.077,63
ZYXYOPEYMENEZ AMOXBEZEIX

1/1/2020 0,00
AtrooBéoelg 13.276,94
31/12/2020 13.276,94
ANAMOZBEZXTH AZIA

31/12/2020 517.800,69

OL amooBEoELG TWV AUAWV TIEPLOUGCLOKWY TIEPLOUCLAKWVY OToLXElwV eTuBdpuvay ta £€oda
SLOWKNOEWC.

6. AIKAIQMATA XPHZHZ NEPIOYZIAKQN ZTOIXEIQN - YIIOXPEQZEIZ AlNO
MIZOQZEIZ

Ta avayvwplopéva Sikalwuata Xpnong TMEPLOUCLOKWY oTolxelwv adopolv pnxoavipata Kot
HETAdOPLKA HECA KAL N KivNoNn TOUG €XEL WG KOAOUBWG:

Mnxaviparta MeTa@opikd Héca ZUvoAo
AZIA KTHEEQX
1/1/2019 0,00 112.858,36 112.858,36
31/12/2019 0,00 112.858,36 112.858,36
Mpoobrikeg 4.441.913,53 0,00 4.441.913,53
31/12/2020 4.441.913,53 112.858,36 4.554.771,89
ZYZIQPEYMENEZ ANOXBEZEIX
1/1/2019 0,00 0,00 0,00
AmroofBéoelg 0,00 40.319,51 40.319,51
31/12/2019 0,00 40.319,51 40.319,51
AtTooféoelg 74.031,88 38.359,32 112.391,20
31/12/2020 74.031,88 78.678,83 152.710,71
ANAMOZBEZTH AZIA
31/12/2019 0,00 72.538,85 72.538,85
31/12/2020 4.367.881,65 34.179,53 4.402.061,18
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OL amooBEoelg TwV SIKALWUATWY XProNG MEPLOUCLAKWY OTOLXELWV avaAlUovtal ava Asttoupyia wg

0KoAOUOWG:

01.01 - 31.12.2020 01.01 - 31.12.2019
KooTog TTwAnBEVTWV 74.031,88 0,00
‘E€oda Asiroupyiag didBeong 38.359,32 40.319,51
Zuvolo (ony. 18.3) 112.391,20 40.319,51

H kivnon Twv umoxpewoewv amnod Hobwoelg £xel w¢ akoAoLBwC:

YmréAoimro 01.01.2019 112.858,36
Tokorl piobwaoewy (onu. 18.4) 941,15
MAnpwpég -41.260,71
YtmréAoimro 31.12.2019 72.538,80
MpooBrkeg 4.441.913,53
Tokol picbwaoswy (ony. 18.4) 137.947,39
MANpwPES -418.309,86
YmréAoimro 31.12.2020 4.234.089,86

OL UTIOXPEWOELG Ao ULoBWOoELG avaAUovTaL WG akoAouBwg:

31.12.2020 31.12.2019
MakpoTTpdOETUEG UTTOXPEWOEIG ATTO PICBWOEIG 3.250.849,52 30.765,80
BpaxutrpdBecueg UTTOXPEWOEIS ATTO MICBWOEIG 983.240,34 41.773,00
ZUuvoAo 4.234.089,86 72.538,80

Z11¢ 19 OktwBpiou 2020, n Etatpeia cuvaye coupaong xpnuatodotikng uiobwong pnxoavoAoyikou
efomAlopov mooou € 4,4 ekat. mepimou e emitoklo Euribor+3%. H Stdpkela tng piocbwong oplobnke
a6 tnv 19n OktwPpiov 2020 £wg kot TNV 18n AskepPpiou 2025 pe Sikailwpa emavayopag Tou
punxovnuatog ano tnv Etalpeia oto téAoc tnG uicbwong pe acriuavto tipnua.

7. MAKPOINPOOEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBETUEC ATALTAOELG AVOAUOVTOL WG EENG:

31.12.2020 31.12.2019
Aoopéveg EYYUNROEIG NAEKTPIKOU PEUPATOG 3.600,00 3.600,00
AoCpEVEG EYYUNOEIG EVOIKIWV 12.144,40 15.644,40
ZovoAo 15.744,40 19.244,40
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8. ANMNOOGEMATA

Ta anoBéuata avaAvovial wg eENC:

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

31.12.2020 31.12.2019
MpoidvTa éToIua Kal NUITEAR 250.979,00 325.852,97
MpwTeg Kal BonONTIKEG UAEG - avOAWCIUG UAIKG - QvTOAAOKTIKG 1.993.961,06 2.346.605,64

ZuvoAo

2.244.940,06 2.672.458,61

KaBe petafoln otnv mpoPAedn amopeiwong amno TNV anotiinon Twv anobeudtwy TEAoUG XpHong
0TNV PEUCTOTOLROLUN a€la TOUG TEPIAAUPBAVETAL OTO KOOTOG TWV AMOBEUATWY TIOU KaTaxwpenOnke

WG £€060 0TO KOOTOG MWANBEVTWV.

To KOOTOC TWV AMOBEUATWY TIOU KaTaxwpnonke w¢ €060 0To KOOTOC MWANBEVTWY, AVEPXETOL OF
Eupw 15.632.774,90 (31.12.2019: Eupw 17.183.394,60) (onu. 18.3).

9. EMIMOPIKEZ KAI AOINEZ AMNAITHZEIZ

OL EUMOPLKEG KOl AOUTEG QAT OELG avaAUovTal wE €EAG:

MeAATES (EKTOG ATTO CUVOEDEUEVEG ETAIPEIEG)
Amaitrioeig atmd ouvdedepéva pépn (ony. 22)

EmTayEg EI0TTPOKTEEG
papudTia eI0TTpaKTEQ
Meiov:

MpoBAewn yIa OTTOUEIWON EUTTOPIKWY ATTAITATEWY

2UVOAO EUTTOPIKWYV ATTAITHOEWV

MpokaTaBoAég o€ TTPOUNBEUTEG
‘E€0da emmopévwv XpAoEWY

Amraitiioeig ammé ouvdedepéva uépn (onu. 22)

Attaitioelg ammd EAANvIkS Anudoio
NOITTEG ATTAITAOEIG
Meiov:

MpoBRAewn yIa aTTONEIWON AOITTWV ATTAITACEWY

20VOAO AoITTWV aTTAITAOEWV

Fevik6 ZUvoAo

31.12.2020 31.12.2019
6.040.394,06 4.766.832,95
400.447,35 239.027,00
2.467.367,82 2.793.544,70
10.709,25 10.709,25
-267.265,77 -310.302,46

8.651.652,71 7.499.811,44

60.307,41 139.604,84
33.513,12 36.901,52
2.528,35 42.836,00
81.737,90 484,81
0,00 200,00
-24.834,57 -89.739,41
153.252,21 130.287,76

8.804.904,92 7.630.099,20

H Etatpeia katd tnv 31 AekepPBpiov 2020 eixe ekYwpnoeL oTLg TpAMeleC AMALTAOELS EvavTl Eupw
1.428.710,52 kat tnv 31 AskepPpiov 2019 Eupw 1.758.047,92. To KOVOUAL TwWV EKXWPNUEVWV
anattrijoewv oe factoring otic 31 AekepPpiov 2020 mapouocialetal kabapd amod AndOeica
XPNHATOSOTNON EKXWPNONG ETIXELPNUATIKWY ATIALTHOEWY XWPLG avaywyn upoug Eupw 0,00 Kkat

Eupw 55.203,56 tnv 31 AskepPpiov 2019.

O Aoyaplacpdg anattioetg ano neAdteg ouvnBwe dltakavoviletal oe 0-120 nUEPEC.
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H mpofBAsdn yla amopelwon EUMOPLKWY ATIOLTHOEWVY €XEL OXNMOTLOTEL TOCO YLA CUYKEKPLUEVQL
UTIOAOUTTAL TTEAQTWY TIOU €XOUV EEMEPACEL TNV TILOTWTLKA TOALTIKN TNG ETatpeiag, ya kamola ano
Ta omola n Etalpeia €xel mpooduyel ota dikaotipla 600 Kal yla TNV KAAUYN avapeVOUEVWVY
TUOTWTIKWV {NULWV TIOU HUImopouv va TpokUPouv peAAovtikd pe Bacn tnv evnAkiwon twv
UTIOAO(TTWV TWV EUTTOPLKWY OIMALTHOEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KIV&UVOU O OXEON ME TIG QTMALTAOELS A0 MEAATEG,
KaBwg n Etalpeia €xel peydlo aplOpd mehatwvy.

H kivnon tng mpoPAEPYNG TWV AMOUELWHEVWV EUTTOPLKWY KAL AOUTWY QTIOLTACEWVY YLa TLG XPHOELS
mou €Anéav tnv 31n AskepuPpiou 2020 kat 2019, eixe wg akoAoUOwG:

YmoéAoitro omig 1 lavouapiou 2019

438.812,26
MpdoBeTn TPéBAewn otn xprion (onu. 18.3) 19.164.57
Mn xpnoiyotroinBeioa mpdBAewn (onu. 18.2) 21.724.14
XpnoigoTtroinBeica TpORAEWn -36.210,82
YmoAoitro omig 31 Aekeuppiou 2019 400.041,87
Mn xpnoiyotroinBeioa mpéBAewn (onu. 18.2) -107.941,53
YmoAoitro omig 31 Aekefpiou 2020 292.100,34

10. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

To Tapelokd Stabéoipa kot .ooduvapa avalvovtal we eEAG:

31.12.2020 31.12.2019

Taueio 392,71 393,04
KaraBéoeig opewg 1.433.556,70 2.522.414,61
TUvoAo 1.433.949,41  2.522.807,65

Ot Moyaplaopol kotaBéoswv OPews eival ekppacpévol o supw Kot SOAAPLO AUEPIKNG Kal
ToK({OVTOL PUE KUUOLVOUEVO ETITOKLA OlVAAOYQ LE TO UYPOG TNG KATABEONC KAl e BACN TA EMULTOKLA
TWV TPpanelwv yla umtoAouta oe Aoyaplacpous oPewc Kal KataBéoswv. H tpéxovoa afia Twv ev
Aoyw katobéoswv OPews kol mpobBeopiog mpooeyyilel T AoyloTik Toug afia Adyw Twv
KUHUQLVOUEVWV ETITOKIWV KoL TwV BpaxumpoBeopwyv Anéewv touc. To HECO OTABULOUEVO ETTOKLO
TWV KataBeoswv 0P ewg Kal mpoBeaopiag kata tnv dtdpkela tne xpriong 2020 kat 2019 rtav 0,01%.
Ta é00ba amod TOkoug TpAMellkwY KATABECEWV OPEWC AVEPXOVTAL, VLA TIG XPOELS Ttou EAnéav TNV
31n AekeuBpiou 2020 kat 2019, oe Eupw 2.484,76 kai Euvpw 4.506,69 avtiotowxa Kot
cuunepAapBdavovtal oTa XPNUOTOOLKOVOULKA £€0080 OTIG CUVNUUEVEG KATAOTAOEL CUVOALKOU
eloodnuatog (onu. 18.4).
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Ta dtaBéatua tng Etalpeiag, ava voulopa avaivovtol wg akoAolBwg:

Nopwopa 31.12.2020 31.12.2019
Eupw 1.433.949,41 2.522.807,14
AoAdplo HIMA 0,00 0,51

1.433.949,41 2.522.807,65

11. METOXIKO KE®AAAIO

Ap1Buo6G peToxwyv  OvouaoTmkA MeTox1k6

(Tepaxia) agio peToxng KEP aAaio Z0voAo
31.12.2020 46.912 29,35 1.376.867,20 1.376.867,20
31.12.2019 46.912 29,35 1.376.867,20 1.376.867,20

12. ANOGEMATIKA

Ta amoBepatikad avalvovtal wg ENC:

31.12.2020 31.12.2019

TOKTIKO aTTOBEUATIKO 196.001,53 196.001,53
ATTOBEUATIKA POPOAOYIKWV VOUWV 1.729.291,86 1.729.291,86
AgpopoAoynTo ammoBepatikd N. 3299/2004 1.842.157,32  1.815.695,13
NoITta atmoBepaTikd 2,86 2,86
Zuvolo 3.767.453,57  3.740.991,38

(a) Taktiko arodeuartiko

Zupudwva pe tnv EAANVIKA epmoplkn vopoBeaoia, ol etalpeleg umoxpeouvtal, amo ta KEPSN TG
XPNong, va oxnuatioouv to 5% oav TOKTLKO armoBepaTIKO LEXPLG OTOU QUTO GTACEL TO Eva TPLTO TOU
KataBANUEVOU PETOXLKOU TOouG KedaAaiou. Katd tn Stapketa tng {wng tng Etalpeiag anayopevetat
N SLAVOWN TOU TAKTIKOU amoBEUATIKOU.

(8) ApopoAdynta aroBsuatikda eldkwv Slataéewv vouwv

Adopa amoBepatikd dopoloylkwv vOopwv Tou dnuoupyndnkav pe Baon tig Statdfelg tng
dopoloykng vopoBeoiag oL omoleg, eite mapéxouv TNV duvatotnta HetdBeong tng popoloyiag
OPLOUEVWV ELOOSNUATWY OTO XPOVo TNG SLAVOUAG TOUG TMPOC TOUC METOXOUG E£(TE TOPEXOUV
dopoloyikeg eAadpuvoelg we kivntpo Slevépyelag emevbuoewv. Me Baaon tnv EAAnVIKY dpopoAoyikn
vopoBeoia, autd ta anobspatikd e€atpolvtal Tou popou eLc0SAUATOC, UTIO TNV PO iTtdBeon OTL
6ev Ba dlaveunbouv otoug petoxouc. H Etatpeia dev mpotiBetal va Stavelpel Ta ouyKekpLUEVA
omoBENATIKA KoL EMOUEVWG Oev €xel mpoPel otov umoAoylopd avaBoAAopevne $opoAoyikng
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UTIOXPEWONC YLa To POPO €L0OSAUATOC TTOU Ba KATACTEL MANPWTEDG KATA TNV MEPIMTwaon SLavoung
TWV OIMOOEUATIKWV.

(v) ApopoAdynta anodsuartika N.3299/2004

210 apBpo 8 tou N.3299/04 avadépetal OTL TA MOCA TWV ETXOPNYNOEWV TIOU ELOTIPATIOUV Ol
ETUXELPNOELS, OUpdwva MPE TIGC Slatdfelg tou vopou autol, eudavilovtal oe Aoyaplocpo
adpopoldyntou amoBepatikou, To omoio dev pumopel va StaveunBel mpLv TV mapEAeUOn TEVTAETIOG
amo TNV oAoKANPwWaonN Kal évapén mapaywylkng Altoupyiag tng emévduon . e meplmtwaon SLaAVOUnG
TOUG TIPLV TNV TTapEAeuon mevtaetiag eMBAAAOVTAL OL KUPWOELG TTou TtpoPAEmovtal oto dpBpo 10.
To amoBepatikdo autd Sev umokeltol oe dpopoloyia eoodrpatog pe tnv mpolmnobeon otL Ba
napopeivel apetapAnto kat dev Oa StaveunBei ) kepaAatomolnbel plv mepdcouv SEKa xpovia amo
TO XPOVO TOU OXNMOTIOMOU tou. Av kedahatomolnBel i dtaveunBel petd tnv mapéAeuon Tou
QVWTEPW XPOVLKOU SLOOTATOC, UTIOKELTAL 08 pOopoAoyia UE CUVTEAEDTI) O OTOLOG AVTLOTOLXEL OTO
€va tpito Tou cuvteeotn popoloyiag eLcoSAUATOC TTOU LOXVEL, KATA TO XpOVo KepaAalomoinong n
SLOVOUAG, EVW KOTA TNV LETATPOTIH TWV XPNUOTOOLKOVOULKWY Kataotdoswv cUpdwva pe ta AMXA,
TA AMOBOEUATIKA AUTA £XOUV HeTadPePBEL OTIC EMLXOPNYNOELS TTAyiWV.

210 Aoyaplacpd neplAapBAVETAL TO TOCO TNG amocBeong tng emyoprnynong tou N. 3299/2004 mnou
avayvwplletal KaBs xprion otnV KATAOTACN ONMOTEAECUATWY £TOL WOTE O KAOE nueEpoUnvia mou
OUVTAOOOVTAL XPNHOTOOLKOVOULKEG KATAOTAOELS, TO ABpOoLoUa TOU avamooBeoTou UTOAOUTOU TNG
gmyopriynong kata ta AMXA mA€éov Tou UTOAOLTOU TOU aMOBEUATIKOU va LoOUTAL E TO TTOGO TNG
ETLYOPNYNONG, OMWE auto eudaviletal oto Aoyaplaopd Tou Tnpeital yia okomolg dopoloyiag
gloodnpuaroc.

13.AANEIAKEZ YNOXPEQZEIZ

Ta MakponpoBeopa davela tng Etapeiag eival ekdpacpuéva o Eupw UE KUPALVOPEVA ETILTOKLAL.
Ta mood 1o €lval AmoMANPWTEQ EVTOC EVOG £TOUG IO TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWV
Kataotdoswv KataxwpolLvial oTlg PpaxunpObeoeG UTIOXPEWOEL EVW TOL TIOOA TIOU E€lval
TIANPWTEQ O LETAYEVEDSTEPO 0TASLO, Xapaktnpilovral wg pokpompobeopua.

H e0Aoyn atia tou davelopou mpooeyyilel autr mou epdaviletal ota BLpAia.

Tov @ePpoudplo 2018 n Etarpeia uneypae cuppaon pakponpobeopou daveiouv moool Evpw 12
ekat. Pe TN ouvdedepévn Etaipeia SMURFIT KAPPA TREASURY 68idpkelag 5 €twv, to omoio
ektaplevtTnke otadlakd to Stdotnua OePfpoudplog — Mdaptiog 2018. To SAVELO AUTO EXEL EMULTOKLO
Euribor +3,5%, xpnolwwomoOnke yla TNV QmOMANPWHN TOU OUVOAOU TwV UPLOTAPEVWV
HOKPOTIPOBEOUWY Savelwv Kol TWV UTIOXPEWOCEWV OO XPNHATOSOTIKEC ULOBWOoEL Kol €ival
mAnpwtéo tov PePpoudplo 2023.

O pEo0G OpOG EMITOKIOU TWV pakpompoBeopwy daveiwv katd tnv 31n AskepBpiov 2020 Atav 3,50%
(31.12.2019: 3,50%).
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H Etaipeia, otig 31.12.2020 kat 2019, bev €xel axpnollonointa SLabEoipa MIOTWTIKA Opla yla
HaKkpompoBeopa davela.

Ta BpaxunpoBeopa davela tng Etatpeiag moool Eupw 3.903.076,03 katd tnv 31n Askepuppiov 2020
(31.12.2019: Eupw 4.006.517,52) eival ekdppaocpéva oe Eupw kat €xouv AndOel 0To GUVOAO TOUG
amno tn cuvbedepévn Etalpeia SMURFIT KAPPA TREASURY yla kedaAalo kivnong e emitokio 1,60%
(31.12.2019: 1,38%).

To OuVOAIKO £€£060 yla TOKOUG, TwWV HAKPOTPOBEéouwy Kol PpaxumpoBéopuwv Savelokwv
UTIOXPEWOEWV YL TIG XPNOELG TTou €Anéav tnv 31n AekepBpiou 2020 kat 2019, avépyovtav o€ Eupw
435.301,19 kot Eupw 439.318,35 avrtiotolya Ko cunepAaPAVETOL OTA XPNOTOOLKOVOULKA £€06a
OTLG CUVNUUEVEC KOTOOTAOELS OUVOALKOU glcodnipuatog (onu. 18.4).

14.MPOBAEWYEIZ A ANMOZHMIQZH NMPOZQMIKOY

JUupudwva e To eEAANVIKO gpyatikd Sikalo kabe epyalopevog dikatovutal edpanal amolnuiwon os
nepimtwon amoluvong i ocuvtaélodotnong. To mood tng amolnuiwong e€optdtal amo To Xpovo
TpoUMNPECLaC Kal TG artodoxEC Tou epyalOUEVOU TNV NUEPA TNG artdAuaong i ouvtaélod0Tnong Tou.
Av o0 gpyalodpevog napapeivel otnv Etatpeia péxpt va ouvraglodotnOei kavovika, Sikatovtal mocod
edpamnag oo pe to 40% NG amolnuiwong mou Ba £matpve av arnoAvotayv tnv dla pépa.

OL unoxpewaoel yla anolnuiwon mpoowrnikol poodlopiodnkav HEoW aVAAOYLOTIKAG LEAETNC.

O ntivakeg mou akoAouBouv gudavifouv TNV kivnon Twv oXeTKWVY Aoyaplacpwy poPAEPewy ya
arnolnuiwon mpoowriikol Tou mapouactdlovtal otnv cuvnupévn Katdotaon XpnUotoolKOVOULKAG
@éong ¢ xpnong mou €Ange tnv 31 AekepBpiouv 2020 kat 2019 kat tnv cuvBeon tng KABaPNG
damavng yla tn oxetikn mpoPAedn mou KataxwpnOnKke ota AMOTEAEGHUATA KOL OTO AOUTA GUVOALKA
eloodnuara.

H kivnon tng mpoPAePng avalvetal ws akoAoUBwG:

31.12.2020 31.12.2019

YmréAoitro évapéng 185.737,00 134.066,00
2UVONKKA Xpéwaon oTa atroTeAéopaTa 62.958,94 69.081,49
2UVONKA Xpéwaon oTa AoITTA OUVOAIKA €l000RAuaTa 26.425,00 28.164,00
MAnpwOeioeg TTapoxég -54.874,94  -45.574,49
YtréAoitro T€EAoug 220.246,00  185.737,00
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H ouvoAlkn xpéwon yla amolnuiwon MPoowIikoU TToU avayVWPLoTNKE OTo AMOTEAECHATA TNG
Etalpeiag avaAvetal wg akoAouBwg:

01.01 - 01.01 -
31.12.2020 31.12.2019
KoéaTtog Tpéxoucag atraayxoAnong (onu. 18.3) 61.057,94 66.938,49
KéoTog Tokwv (ony. 18.4) 1.901,00 2.143,00
Zyvolo 62.958,94 69.081,49

OL KUPLEG OVOAOYLOTIKEG TTAPASOXEG TIOU XPNOLUOTIOLRONKAV Ylot TOV UTTOAOYLOMO TWV OXETIKWV
npoPAEPewv anolnuiwong mpoowrikou Adyw amoxwpnong €Xouv we EAG:

31.12.2020 31.12.2019
Emitékio TTpoeE6pANCNG 0,60% 1,05%
2021-2022: 0,25% 2020-2022: 0,25%
Avapevopuevn algnon atTodoywyv MeTayevéaTepa: 0,75%  MetayevéaTepa: 0,75%
AUEnon deikTN TIHWV KaTavaAwTA 1,35% 1,45%
EKTINWPEVN PEON MENOVTIKA UTThPETIia 18,93 18,57

15.ENIXOPHIHZEIZ NATIQN

OL emyopnynoelg mou oxetilovtal pe TNV ayopd EVOWHATWY Tayiwv, meplapufavovial oTig
HOKPOTIPOBECEG UTIOXPEWOELS oav avaBaAlopeva €coda kol petadépovial wg €écoda otnv
Katdotaon ZuvoAikoU Eiwcodrpatog¢ pe tnv otabepri néBOSO Kal UE €TAOLOUC OUVIEAEOTEG,
OVAAOYOUG JLE TOUG CUVTEAEOTEC ATMOCBECNG TWV TTEPLOUCLAKWY OTOLXELWV yLa Ta omtoia AfdOnkav.

H kivnon twv emnyopnynoswv £xeL ws akoAoUBwG:

31.12.2020 31.12.2019

YméAoitra évapéng 540.137,50 613.164,20
‘Ecodo 1Tou avayvwpioTnke ota atroteAéopata (onu. 18.2) -55.946,70 -73.026,70
YmréAoira TéAoug 484.190,80 540.137,50

To moad Twv enyopnyNoswv mou Ba petadepObel oTta AMOTEAECUATA TNE EMOUEVNC XPRONG
avépyxetal oe Eupw 45.026,70.
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16.EMMOPIKEZ KAI AOINEZ YMNOXPEQZEIZ

OL EUMOPLKEG KOl AOUTEG UTIOXPEWOELG avaAUoVTaL WG €ENG:

31.12.2020 31.12.2019
MpounBeuTEG (EKTOG ATTO OUVOEDEUEVEG ETAIPEIEG) 2.375.237,28  2.303.899,44
YTToXpeEWOEIg TTPOG ouvdedepéva pépn (onu. 22) 435.301,19 500.681,90
EmiTayég TTANpwTEES 930.715,83  1.408.382,04
ZUVOAO EUTTOPIKWYV UTTOXPEWOCEWV 3.741.254,30 4.212.963,38
YTToxpewaelg atmmd ocUPBAOEIG e TTEAATEG 39.465,39 31.947,01
AUOIBEG TTPOOWTTIKOU TTANPWTEEG 0,00 180.695,46
NOITTEG UTTOXPEWOEIG 1.072,74 1.664,32
MAnpwT£ol POPOI-TEAN 167.856,57 143.272,08
ACQaNGTIKOI 0pyavIOUOI 222.132,14 223.197,11
Aouleupéva £€0da 58.424,97 174.566,01
ZJvoAo AOITTWV UTTOXPEWOEWV 488.951,81 755.341,99
Feviké ZUvoAo 4.230.206,11  4.968.305,37

OL eumoplkéG uTtoxpewoelg Sev eival tokodopol Aoyaplacpol kat cuvnBwg dlakavovilovtal og 0-

120 nuépsc.

OL untoxpewWOELG amod cupBacelg e eAdTeg aveépyovtal katd tnv 31n AskepPBpiov 2020 o Eupw
39.465,39 (31.12.2019: Eupw 31.947,01) rou Ba petadepBouv ota €00da 0TNV EMOPEVN XPNON TTOU
Ba mpaypatononBouv oL TwANCELS evw oTn Xprion 2020 avayvwplotnkav ota €608a, Ol OXETIKES

UTIOXPEWOELG amod ocupPBaocelg tng 31.12.2019.

17.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dopol eloodrpatog mAnpwtéol avaluovtal wg e€Ng:

31.12.2020 31.12.2019

Tpéxwv dopog eloodrpartoc (onp. 19) 0,00 0,00
Awadopeg popoloyikol eAéyxou (onu. 246) 126.929,79 25.229,75
Meiov: ®opol mou katafAndnkav -41.012,13 -25.229,75
sUVoAo 85.917,66 0,00
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18.EZOAA - EZOAA

18.1 EZOAA ANO ZYMBAZEIZ ME NEAATEZ

Ta £006a and cupPacelg pe meAdteg avalvovrol we eENG:

01.01-31.12.2020 01.01 - 31.12.2019

MNWANCELG EUMOPEV UATWY 136.919,06 234.262,23
MNwANoEeLg TPOLOVTWV 25.723.154,03 25.808.449,39
MNwAnoelg Aoutwv anobepdtwyv 343.085,52 548.803,65
MNwANoeLg uMtnpecLWV 496,60 0,00
ZUvolo 26.203.655,21 26.591.515,27

18.2 AAAAEZOAA

Ta dM\a €c0ba avalvovtal we e€NG:

01.01 - 31.12.2020

01.01 - 31.12.2019

Elompattopeva £€08a armooTtoAng ayadbwv 15.800,00 14.375,00
‘Ecobo amnd axpnopomnointeg mpoPAePelg (onu. 9) 107.941,53 39.164,57
‘Eooda amo mapoxr unnpeclwv o cuvbedepéva pépn (onu. 22) 2.528,07 42.836,00
Addopa €co0da 41.972,98 33.461,30
AmnooBéoelg enyopnyoluevwy mayiwv (onu. 15) 55.946,70 73.026,70
ZUuvolo 224.189,28 202.863,57

18.3 AEITOYPIIKA'EZOAA

Ta Asttoupyikd €€oda avaluovtal wg e€NG:

EiSog datrdavng 01.01 - 31.12.2020 01.01 - 31.12.2019

KéoTog pioBodooiag 4.830.270,59 4.926.505,86
ApoIBég kal £€0da TpiTwv 898.270,34 653.479,70
Mapoxég TpiTwyv 1.030.131,86 987.564,96
DoSpol TEAN 39.081,19 44.263,05
Aid@opa £€0da 1.591.187,39 1.501.449,29
AmrooBéoeig (4, 5, 6) 1.427.683,87 1.286.736,88
MpoBAfyeig yia ema@aAeic amaiTioeig (ony. 9) 0,00 19.164,57
KoéoTog atmoBepdrwy avayvwpifopevo wg £€odo (onp. 8) 15.632.774,90 17.183.394,60
ZUvoAa 25.449.400,14 26.602.558,91

Kartavepnuévo os:

KoéoTog TTwAnBévTwyv 21.779.982,96 23.155.590,06
‘E¢oda Asitoupyiag diadBeang 2.160.154,51 1.953.013,84
‘E¢oda AsiToupyiag dioiknong 1.368.549,13 1.430.236,82
AAAa £€00a 140.713,54 63.718,19
ZUvoAa 25.449.400,14 26.602.558,91
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To Kdotog pobodooiag avaAletal wg akoAoUBwG:

MicBoi - HuepopioBia

EpyodoTIkéG e10popEg

Mapetmopeveg TapoxEs & £600a TTPOCWTTIKOU
MpéRAewn amolnuiwong TTPocwTTIKOU (onu. 14)
Zuvolo

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

31.12.2020 31.12.2019
3.831.214,44 3.871.443,83
931.652,15 950.070,73
6.346,06 38.052,81
61.057,94 66.938,49
4.830.270,59 4.926.505,86

O aplBudg Tou amacyoAoUpeVoU TPOowTkoU Katd thv 31n AskeuBpiou 2020 kot 2019 avaAvetol wg

akoAoUBwG:

Mpoow1Tiké 31.12.2020 31.12.2019
MicBwrToi 52 51
HuepopioBiol 137 146
Z0voAo 189 197

18.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatootkovoutkd €oda/(€00da) avalovtot wg €AC:

Tokol Saveiwv (onu. 13)
Tokol kat €€0da factoring

XpNUATOOKOVOULKO KOOTOC TPoRAednG amol. mpoowrikou (onp. 14)

Tokol pobwoewv (oni. 6)
AOUTA XpNUOTOOLKOVORKA £§06a
ZUVOAO XPNHATOOLKOVOULKWV E§66 WV

MotwTtikoi tékot (onp. 10)

ZUVOAO XPNLOTOOLKOVOULKWV EGOSWV

KaBapad xpnuoatoolkovopika £§oda

01.01 - 31.12.2020

01.01 - 31.12.2019

435.301,19 439.318,35
16.616,74 19.849,98
1.901,00 2.143,00
137.947,39 941,15
17.771,09 49.957,66
609.537,41 512.210,14
-2.484,76 -4.506,69
-2.484,76 -4.506,69
607.052,65 507.703,45
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

19.®0OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOY)

O $pOpoc EL006NUATOC IOV AVAYVWPLOTNKE OTNV KATAOTOON GUVOALKOU elcodnpatog tng Etatpeiag
avaAveTal WG akoAoUBwWG:

01.01 - 31.12.2020 01.01-31.12.2019
Tpéxwv dopog eloodrparoc (ony. 17) 0,00 0,00
AvoBaAAopevog ¢opog 112.061,94 -27.925,07
Awadopig popoloyikol eAéyxou (onu. 246) 126.929,79 25.229,75
sUVoAo 238.991,73 -2.695,32

YUpdwva pe tov N. 4646/2019 o dopoloyLkog cuvteAeotic Stapopdwdnke os 24% yia TG xprioelg 2020 Ko
2019.

YTov mivaka mou akoAouBel mapabetoupe T cupdwvia PETAEY TOU OVOUOOTIKOU KOL TOU TPAYUATIKOU
dopoloyLkol cuvteleot).

31.12.2020 31.12.2019

KEpdn/(Znpisg) mpo dpopwv 371.391,70 -315.883,52
DOpog €L006NUATOC UTIOAOYLOMEVOG WE TOV Loxuovta

dopoloyikd cuvtedeotn (2020: 24%, 2019: 24%) 89.134,01 -75.812,04
Dopoloyikr) eMiSpacn [N EKTILTTOUEVWY SOTTOVWY 22.927,93 25.819,99
®opoloyikn enibpacn amoé tnv aAlayn tou ¢opoAoyLlkou

OUVTEAEOTN 0,00 22.066,98
Aladopég dopoloyikol eAéyyou 126.929,79 25.229,75
Zuvolo 238.991,73 -2.695,32
Npaypatikog GopoAoyLlkog GUVTEAEOTNAG 64,35% 0,85%

OL ¢dopoloyikég OnAwoelg umofdallovtal kdBe xpovo, avampooappolovtag Ta AOYLOTIKA
arnoteAéopata Pe T dopoAoyikeg Stadopeg SAwaong, oA Ta kEPSN 1 oL InULEG TTou avadEépovTal
0’ aUTEG BewpolvTal TPoowPLVEG HEXPL TN Slevépyela dopoAoyLlkol EAEyXOU o TLG GOPOAOYIKEC
OPXEG Kal TNV €kdoon NG OXETWKAG €kBeong pe tnv omola oL GOPOAOYIKEG UTIOXPEWOELS
opLotikortolouvtaLl. QopoAoyikég InULEG TTou peTadEpovtal and mPonyoUEVEG XPOELS, 0To Babud
mou eival amodektég amnod tig GopoAoyIKEG apXES, Umopolv va cupdndlobolv pe ta KEPSN Twv
TEVTE EMOUEVWV XPHOEWV TIOU atkoAouBoUv.
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ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

H kivnon tou Aoyaplacpol avaBaAlopevwy dopwv eL0odnpatog £xeL we €€NC:

YnéAouno otig 1 lavovapiov 2019

(avaBaAropevn popoloyikn untoxpéwon) 59.926,57
MicTwon ota anoteAéopata 27.925,07
MicTwon ota Aoutd cuVOAKA sloodnpata 5.973,28
YrnioAouno otig 31 Askepuppiov 2019

(avapaAAopevn popoloyikn amnaitnon) 93.824,92
MiocTwon ota anoteAéopata -112.061,94
MiocTwon ota Aoutd cUVOAIKA eloodnpata 6.342,00
YnoAouno otig 31 Askepppiouv 2020

(avaBaAropevn dopoloyikn untoxpéwon) -11.895,02

XPEWOTIKA KoL TILOTWTIKA umtoAouta avaBoaAlopevng doporoyiag cupdndilovratl étav uTApxeL
VOUIKA oxupo Sikaiwpa cupdndlopol kat ot avaBoAAOpeveG GOPOAOYLKEG QATOLTOELS Kall
UTIOXPEWOELS aipopolV ag GOPOUC ELCOSHATOC ELOTIPATTIOUEVOUC ato TV &la popoAoyikn apxh.

Ot avaBaAAopevol dopoL EL00SNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno
Ta akOGAouBa otoleia:

AvaBaAAopevn AvoBaAAopevn

¢opoloyikr) anaitnon ¢opoloyikr unoxpéwon
31.12.2020 31.12.2019 31.12.2020 31.12.2019
Evowpata mdyLa IEPLOVCLAKA oTolysia 0,00 0,00 -353.386,90 -350.746,22
EUTOPIKEG KOL AOUTEG QTTOLTNOELG 0,00 10.312,26 -15.593,70 0,00
ETiYOpNYNOELG MEPLOUCLAKWY OTOLKEIWV 10.703,03 12.304,29 0,00 0,00
MpoPBAEYELS yLa TOPOYXEG OTOUG EPYALOHEVOUG 52.859,04 44.576,88 0,00 0,00
DopoNoyKES Tnuieg 293.523,51 377.377,71 0,00 0,00
JUvolo 357.085,58 444.571,15 -368.980,60 -350.746,22
KaBapr) avaBairopevn popoloyikn (urtoxpéwon) / anaitnon -11.895,02 93.824,93

OL avafaliopevol popol elcodnuatog ota amoteAéopata tnG Etalpeiag mpoépyovtal amo ta
okoAouBa otolyeia:

01.01 - 31.12.2020 01.01 - 31.12.2019
Evowpota mayla mepLoUcLaKA oToLXEla 2.640,68 -8.101,36
EUmopIKEG KOl AOUTEC QTAUTAOELG 25.905,97 10.122,28
ETtiyopnyroELg MEPLOUCLOKWY OTOLXEIWV 1.601,26 2.180,66
MpoPBAEYELS yIa TAPOXEG OTOUG EPYALOMEVOUG -1.940,16 -4.458,24
DopoAoykég Inpieg 83.854,19 -27.668,41
ZUvolo - £€060/(£0060) 112.061,94 -27.925,07

OLavapalropevol popol eLoodnpatog ota Aowmd cuVoALKa eloodnpata tng Etalpeiag oxetiletal pe
TIG {npieg amo emavapéTpnon MPOYPAUUATWY KOUBOPLOUEVWYV TTAPOXWV.
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Itnv mepintwon mou adopoldynta amoBepatikd tng Etalpeiag (onu. 12) StavepunBolv otoug
HETOXOUC, auTd Ba unokewvTal o€ $Opo EL0OSAUATOC E TOV LoXUovTa GOpOAOYLIKO CUVTEAEDTH KATA
NV nUepopnvia Tng dtavoung. Aev €xeL utoAoyLotel avaBaAAopevn GopoloyLKr UTIOXPEWON yLa T

TIOOA. ALUTAL.

20.MEPIZMATA

Me Baon tnv EAAnvikn vopoBeoia, oL eTalpeieg umoxpeouvtal KABE xpron va SLaVEUOUV OTOUG
HUETOXOUG TOUG, TOo 35% Twv KeEPSWV HETA amod POPoUG Kal HUETA TNV KPATNON Yyl TAKTIKO
QMOBOEUATLKO.

Tnv 30.10.2020, n Taktikn Fevikn ZuvéAeuon Twv METOXWV EVEKPLVE TN 1N Slavoun Hepiopatog yia
™ xpnion 2019.

Tnv 30 ZentepPBpiov 2021 1o AoknTiko ZupPBoUAlo tng Etalpeiag, AOyw cucowpeUHEVWVY {NULWVY,
Sev mpodtelve TN dlavoprn pepiopatoc. H mpotaon auth TeAel uno tnv €ykplon tn¢ ETnolag TakTikng
M'evikng ZuvéAeuong Twv MeToOXwv.

21.2TOXOI KAI MOAITIKEZ MPOrPAMMATOZ AIAXEIPIZHZ
XPHMATOOIKONOMIKOY KINAYNOY

Mapdyovteg xpnUATOOLKOVOULKOU KIvéUvouU

H Etaipeia ektibetal oe Slddopou XpnUATOOIKOVOULKOUE KIvEUVOUG, Omwe KvdUvoug ayopdg
(ueTaBoAég o CUVAAAQYLLOTLKEG LOOTLULEG, EMLTOKLA), TILOTWTLKO Kivduvo Kat kivbuvo peuotdtnTag.
To OUVOALKO TTPOYpPAUL SLaxelpLong Tou KvSUvou Tn¢ Etalpeiag £xeL 0TOX0 VoL EAAXLOTOTIOLNOEL TIC
OPVNTIKEC ETUMTTWOELG TIOU UTTOPEL va €Xouv oL Kivduvol autol otnv XpNUATOOLKOVOULKN armodoon
¢ Etalpeiac.

H Staxeiplon tou kivduvou mapakoAouBeital and tn Awoiknon tng Etatpeiag, n onoia cuvtovilel
™V TpocBoaocn ot  eyxwple¢ kot SleBvel¢  xpnuotoyopég  kat - SlaxelpileTal  Toug
XPNHOTOOLKOVOULKOUG KLvOUVOoUuG otoug omoioug ektiBetal n Etalpeia. H Awoiknon &ev ektelel
ouvallayEg KepSOOKOTIKOU XapaKtrnpa N ocuvallayeég mou Oev oXeTilovial UE TIG EUMTOPLKEG,
EMEVOUTIKEG I SaveloANTTIKEG SpaoTnploTNTEC TG ETatpeiac.

To  XPNUOATOOLKOVOUIKA  TIEPLOUCLOKA.  OTOLXELD KOl UTIOXPEWOEL TNC  KATAOTOONG
XPNHUOTOOLKOVOULKAG B€ong mepllappavouv OSlabEoipo, EUMOPLKEG Kol AOUTEC QTALTHOELG,
BpaxumpOOeoUES KAl LOKPOTIPOOBECEC UTIOXPEWOELG.

H Etalpeia gV xpnOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLLKA TIPOTOVTO E OTOXO TNV avtlotaduion
avaAnyng kwduvwv. Emiong, n Etalpeia dev CUPUETEXEL OE XPNUOTOOLKOVOULKA epyaleia Tou Ba
Umopouoayv va tnv ekBEGoUV o€ SLOKUUAVOELG CUVAAAOYHOTIKWY LOOTLULWY EEVWV VOULOUATWY Kall
ETUTOKIWV.
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ZUVOAAQYHOTIKOG KivOUuvOG

H Etalpeia Spaoctnplonoteital oe Slebvég eminedo kat Sievepyel ouvallayég oe ouvallaypa. Q¢
€K TOUTOU, eKTIBETOL OTIG SLOKUUAVOELG CUVOAAQYUOTIKWY LooTllwy. H €kBeon tng Etalpeiag oe
OUVOAAQYLATIKOUG KLVEUVOUG TIPOEPYETAL KUPLWG OTIO EUTIOPLKEG CUVAAAQYEC OE EEVO VOULOUA TTOU
adopouv eloaywyEq 1 e€aywyEg ayabwv Kat urmtnpeolwyv. H Aloiknon tng Etatpeiag moteVel otL dev
volotavral onuavtikol kivbuvol anod tnv dtadoponoinon cuvaAAAYUATIKWY LOOTLULWY AOYW TOU
HLKPOU OYKOU TWV CUVOAAQYWV.

Kivéuvog enttokiov

Ta AslTOUpYLKA €0080 KAl Ol TAULAKEG POEC TNG ETalpeiag Sev emnpedlovial ONUOVTIKA Ao TLG
SLOKUMAVOELG TWV eTUITOKIWV. H €kBeon og kKivduvo EMITOKIWV yLa TIG UTIOXPEWOELS KOl EMEVOUOELG
napakoAouBeital oe mpolmoAoylotiky Baon. MoAwtikr tng Etalpeiag eival va mapakoAouBel
SLOPKWE TG TAOELG TWV ETUTOKIWV KOBWE Kal TIC XpNUOTOSOTIKEG avAyKeG TG ETalpeiag.

H Etatpeia xpnuotodotel T emevdUOELG TNG KABWE KAl TIG AVAYKEG TNG o€ KEPAAala Kivnong HEow
TPamellkoU SAVELOUOU, HE ATIOTEAECUA VA ETULBOPUVEL TOL OTTOTEAECUATO TNG HE XPEWOTIKOUC
TOKOUG. AUENTIKEG TAOELG oTa eTuTOKla (HeTtafoAn Twv emtokiwv Baong davelopou (EURIBOR) Ba
€XOUV aPVNTIKN EMMTwOon ota amnoteAéopata kabwg n Etalpsia Ba emiBaplvetal pe emMUTA£oV
KOOTOG SavelopoU.

MoTwTKOG Kivouvog

H Etalpeia dev €xeL onUAVTIKA CUYKEVTPWON TLOTWTIKOU KLWSUVOU €vavtl TwV oUUPBarAopévwv
HEPWV AOYW Kuplwg tNG HEYAANG Slaomopdg tou meAatoloyiou. H €kBeon o€ MIOTWTIKOUG
KlwéUvoug mapakoAouBeital kat afloAoyeital o ouvexn Baon.

H Aloiknon ¢ Etatpeiog péow pnxavoypadikng ebappoyng eAEyxeL To HEyeBoG TNG MapOoXAG TwV
TUOTWOEWV KABWE KOl TA MOTWTIKA 0pLa TwV Aoyaplacpwy. Mo el8koUg MIoTWTIKOUS KvdUvoug
yivovtal mpoPBAEPelg yla nuieg and anagiwon. Zto t€Aog tou £€Toug n Aloiknon Bewpnoe otL bev
UTTAPXEL KAVEVOG OUCLOOTIKOG TILOTWTIKOG Kivduvog, Tou va pnv KaAumtetal Rén amod Kamola
eaodaliion n anod npoPAePn emodalols amaLtHoEwWC.

Eniong 6oov adopd npoiovta katabéoswy, n Etalpeia cuvaAlldooetal PHOVO HE QVAYVWPLOUEVA
XPNHUOTOTILOTWTIKA I6pUpata UPNANG TILOTOANTITLKAC Stafabuonc.

Kivéuvog peuototntag

H ouvetr Slaxelplon TNG pEVOTOTNTAC EMITUYXAVETAL LE TNV UTapEn Tou KataAAnAou cuvduaopou
PEVOTWV SLOOECIHWY KAl EYKEKPLUEVWYV TPATIE(LKWVY TILOTWOEWV.

H Etalpeia Staxelpiletal Toug Kivduvoug mou pmopel va dnuioupynBouv amo EAAeWPn emapkouc
PEVOTOTNTOG PpovTi{ovTag Vo UTIAPXOUV TIAVTA EEA0DAACUEVEG TPATIEIIKEG TILOTWOELG TTPOG XPHON.
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OL umdpyouoeG OLOBECIUEG OXPNOLUOTIONTEG EYKEKPLUEVEG TPATIEUKEG TILOTWOEL TPOG TNV
Etalpeia, eival emopkel¢ wote va avilpetwrniotel omowadnmote mbavr €AAeWpn TOPLOKWY
SlaBeoipwv.

O nmapakatw Tivakag cuvoilel TIG NUEPOUNViEG ANEEWG TWV XPNUATOOIKOVOULKWY UTIOXPEWOEWY
Vv 31n AekepPpiouv 2020 kat 2019 avtiotowxa, Le BAon TIC TTANPWHUEG TIOU ATIOPPEOUV ATIO TLG
OXETIKEG CUMUPBAOELS KL OUUDWVIEG, O N TPOEEOPANUEVES TIUEC:

Awyotepo
Nocd xpriong 2020 anod 4 piveg 4uel12 piveg 1lue5étn >5étn Zyvolo
(mood o€ YIA\LAS G €)
EMTTOPLKEG KO AOLTTEG UTIOXPEWOELG 4.187 43 - 4.230
MoKpompOBeCUEG SAVELOKEG UTIOXPEWOELG - - 12.000 12.000
BpoxuTpOOeoEG SAVELAKEG UTIOXPEWOELG - 3.903 - 3.903
YMoxXpewoelg and UobwoeLg 14 969 3.251 4.234
4.201 4.915 15.251 24.367
Awotepo
Nood xpricng 2019 and 4 pAveg 4pe 12 phveg  1pue5étn >5étn Zvvolo
(mood o xIA\LGdeG €)
EWTOPLKEG KAl AOUTEG UTIOXPEWOELS 4,968 - - 4.968
MakpompoBeopeg SAVELOKEG UTIOXPEWOTELG - - 12.000 12.000
BpaxumpOOeoeG SAVELAKEG UTIOXPEWOELG - 4.007 - 4.007
Ynoxpewoelg and UobwoeLg 14 28 31 73
4,982 4.035 12.031 21.048

Nourol kivbuvol

H paydaia e€amAwaon tou COVID-19 otnv Eupwrnn kat otnv EAAada ano ta téAn OeBpouapiov 2020
£lY€ 0pVNTLKEG OLKOVOULKEG OUVETELEC YLa TNV Etalpeia 1000 otnv EAAASa 6060 Kal oTLC AOLTEG XWPEG
omnou Spaoctnplomoleital n Etalpeia Ye TG MPWTEC EMUTTWOELG va Stadaivovtal amo ta TEAN Tou
TIPWTOU TPLUAVOU TS xpriong 2020. Ot oikol acdAALONC TILOTWOEWV 0TO eVOEXOUEVO aBefatdotnTag
AMESUPAV OPLA TIEAATWV LE ATTOTEAECHA TNV AUENGCN TOU ploKou eMLOPAAELWV.

KaBwg o avtiktumog tou COVID-19 cuveyilel va efelioostal e Toxelg pubuoug, n akplpng
TPOPAEPN TOu €VPOUC KAl TNG SLAPKELAG TWV ETILXELPNHOTLKWY KOL OLKOVOULKWY ETIUTTWOEWV TOU
mapapéEVeL Suoxepng, eVvw To GAcUA TWV TBAVWVY ATIOTEAECUATWY YL TNV TTOYKOCULA OLKOVOLO
elvat aduvato va npoPAedOel.

AOYywW TWV oLUVONKWV TIOU ETILKPATOUV KL TOU YEYOVOTOG OTL N Kataotaon e€eAioostal paydaia, Sev
Umopel va yivel ektipunon pe akpiBELa TWV OLKOVOULKWY ETIMTWOEWYV oTa €006, OTA AMOoTEAECUATA
KOLL TLG TAUELOKEG POEG TNG ETalpeiag yLia TNV TpEXouoa xpron.

H Alwoiknon tng Etalpeiag €xel mapel HETPA yla TNV mpootacia tng dnuoolag Uyelag Kal Twv
epyalopévwy TG Kal pooapuolel Ti¢ anodaoelg Tng e Baon TG cuvoOnkeg mou dtapopdwvovtal.
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ETHSIEZ XPHMATOOIKONOMIKES KATASTASEIS THE 31/12/2020
Awayxeipion kepadaiov

O TMpwTapyxlkOG otoxo¢ tng dlaxeiplong kepoahaiou tng Etalpeiag elval va eaodaliotel n
Satripnon ¢ uPnANg MOTOANTITLKA G Tou SLaBaduLong kabwg Kal Twv vylwv Selktwv kedpaAaiouv,
wWoTe va uTtooTtnpilovtal Kat va emekteivovtal ol §paoTnpLOTNTES TNG KAL VAl EYLOTOTOLE(TOL N agla
TWV UETOXWV.

To Alolkntikd ZupBouAlo mpoomaBet va Statnpel pia Looppomia petaty uPnAotepwv amodooewy
nou Ba ntav epktég pe uPnAotepa enimeda SaVELOHOU KOl TWV TIAEOVEKTNUATWY KOl TNG
aodpaAelag mou Ba mapeixe pla loxupn Kot vy kKebaatakn B€on.

Aev unnpav allayég otnv mpooéyylon mou uloBetel n Etalpeia oxetikd pe tn Slaxeiplon
kedalaiou katad tn SLapKeLa TNE TPEXOUTAC XPONG.

H Etalpeia eAéyxel Tnv enapkela twv oiwv kedalaiwv xpnolpomnolwvtag tov deiktn kabapou
SavelopoU TPog Ta AELTOUpYLIKA KEPSN Kal Tov eiktn ouvoAikol Savelopou mpog ta idla kedpaata.
Ta Aettoupyika anoteAéopata (EBITDA) gival ta amoteAéopata mpo Gopwv, XpNUATOSOTIKWY Kot
EMEVOUTIKWV OTMOTEAECUATWYV KOL GUVOALKWY ATTOCPRECEWV.

Itov kaBapo OSavelopo mepllapfavovtal pakpompobsoua kat Ppaxumpobsopa Sdvela Kot
UTIOXPEWOELG Ao UoBWOELG peiov TapeLlaka StaBéatpa kal looduvaua.

2020 2019
12.000.000,00 12.000.000,00

MakponpoBeopeg SAVELOKEG UTIOXPEWOELG

BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELG
YIoxXpewaoeLg amod UoBwOoEeLg

AavELOHOG

Melov: Tapelakd dtabéoiua kat .looduvapa
KaBapadg davelopnog

EBITDA

KaBapdg davelopog/EBITDA
MakpompOBeopeG SAVELOKEC UTIOXPEWOELG
BpaxumpoBeoueg SaVELAKES UTIOXPEWOELS
YMoxpewoelg and Uobwoelg

AaveLONOG

1610 Kepaiara

Z0volo daveiwv/I6ia Kedpalara

3.903.076,03
4.234.089,86

4.006.517,52
72.538,80

20.137.165,89
(1.433.949,41)

16.079.056,32
(2.522.807,65)

18.703.216,48

13.556.248,67

2.350.181,52

1.405.530,11

7,96 9,64

2020 2019
12.000.000,00 12.000.000,00
3.903.076,03 4.006.517,52
4.234.089,86 72.538,80

20.137.165,89

4.429.844,76

4,55

16.079.056,32

4.317.527,79

3,72

H Etawpeia mapakoAouBel to O&eiktn amoteAéopata mpo GoOpwv, XPNUOTOOLKOVOULKWY
anoteAeopdtwy Kal anocBécswv (EBITDA) kat mapaBETeL TOV UTTOAOYLOUO TOU KaBWE auTtog dev

opiletal emakplBwg ota AMXA onwc auvtd €xouv uloBeTnBel amod tnv Evpwmnaikn Evwon.
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2020 2019
Képbn/(Znuieg) mpo popwv 371.391,70 (315.883,52)
MA€ov: KaBapd xpnuotoolkovoulka e€oda (onu. 18.4) 607.052,65 507.703,45

MA€ov: AooBECELG EVOWMATWY Tayiwy, aUAWV TEP. oToLXElWY
Kall SIKALWUATWY XPRoNG MEPLOUCLAKWY OTOLXELWV (onu. 18.3)

Meiov: AntooBEoelg emyopnynoewv (onu. 18.2) (55.946,70) (73.026,70)
Aertoupyika kEpdn ( EBITDA) 2.350.181,52  1.405.530,11

1.427.683,87  1.286.736,88

22.2YNAAANATEZ ME ZYNAEAEMENA MEPH

TNV KATAoTtaon oUVOAKOU eloodnuatog sudavidovtal £€0oda Kal KOOTN, TOU TIPOKUTITOUV OO
ouvaAlayeg petall TN Etatpelog Kol Twv cuvOeESEUEVWV ETALPELWY TNG. AUTEC OL CUVAAAQYEG
adopolv MWANRCELC KOl ayOopeEG ayobwv KoL UTINPECLWV KATA TNV KOVOVIKA A£ltoupyila Twv
ETUXELPNOEWY, KaBwg kol o davelokéC oupPaocslg petafd tng Etapeiog kat ouvdedepévwv
eTalpelwV (onu. 13). OL cUVOALKEG ayOpPEG Kal TWANCELG MeTAEL TNG ETalpeiog kal Twv ouvdedeuévwy
ETALPELWV TNG KOL TA EKKPEUN UTIOAOLTa KaTtd tnVv 31n AekepPpiouv 2020 kat 2019 avalvovtal ava
Etalpeia wg akohoUBwG (o€ XIALASEG eVpW):
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ZuvaAAayég pe ouvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEA AB
SMURFIT KAPPA CELLULOSE DU PIN

SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA CZECH s.r.o0. (CZZIM)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)

SMURFIT KAPPA UK LTD

SMURFIT KAPPA SOURCING SERVICES (NLKCP)
SMURFIT KAPPA DOO BEOGRAD

SMURFIT KAPPA NORTH EAST EUROPE (NLNHL)
SMURFIT KAPPA CZECH S.R.0O.(CZKAP)
SMURFIT KAPPA BIZET (HBZT)

SMURFIT KAPPA SERVICES LIMITED (ICGS)
SMURFIT KAPPA RECYCL PAPER EAST (NLREC).
SMURFIT KAPPA NEE

SMURFIT KAPPA CRP (UKCLP)

Zgvoho

MNood ave§6@ANTWV uTToAOITTWV pE oUvEedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES

SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA CELLULOSE DU PIN
SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA(SPMEN)MENGIBAR
SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.o. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
SMURFIT KAPPA UK LTD

SMURFIT KAPPA SOURCING SERVICES (NLKCP)
Zgvoho

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

01.01 - 31.12.2020

01.01 - 31.12.2019

Ayopég/é§oda amd
ouvdedepéva pépn

NwAnRoe€Ig UTTNPETIWY OE
ouvdedepéva pépn

Ayopég/égoda amd
ouvdedepéva pépn

MNwAACEIG UTTNPETIWY OE
ouvdedepéva pépn

22.715,25 0,00 22.907,76 0,00

526.578,98 0,00 427.535,98 0,00

1.409.373,54 0,00 1.214.965,18 0,00

1.194,00 0,00 10.572,00 0,00

74.383,87 0,00 16.898,42 0,00

0,00 0,00 179.544,90 0,00

0,00 0,00 0,00 0,00

50.482,48 0,00 34.361,02 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 42.836,00

0,00 0,00 113.016,04 0,00

0,00 0,00 0,00 0,00

193.140,00 0,00 195.114,00 0,00

0,00 0,00 657,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 5.753,44 0,00

0,00 16.156,98 51.177,04 243.903,82

21.321,62 268,00 202.821,58 134.557,93

0,00 158.892,00 0,00 0,00

18.259,33 20.787,68 0,00 0,00

1.393.335,71 0,00 0,00 0,00

176.253,00 0,00 0,00 0,00

6.132,00 0,00 0,00 0,00

284.884,63 0,00 0,00 0,00

253.427,45 0,00 0,00 0,00

0,00 0,00 0,00 12.985,27

0,00 0,00 172.000,00 0,00

0,00 0,00 8.873,67 0,00

2.299.189,74 16.424,98 2.475.324,36 421.297,75
31.12.2020 31.12.2019

YTroxpewaoeig Amairioeig YToxpewoeig ATaiTioeig
(onp. 13, 16) (onp. 9) (onp. 13, 16) (onp. 9)

0,00 0,00 0,00 0,00

0,00 0,00 20.449,09 0,00

0,00 0,00 60.286,87 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 3.654,90 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

16.338.377,22 0,00 16.057.298,85 0,00

0,00 0,00 76.111,00 0,00

0,00 0,00 657,00 0,00

0,00 0,00 511,00 0,00

0,00 0,00 267.800,15 0,00

0,00 0,00 0,00 42.836,00

0,00 239.027,00 20.430,56 239.027,00

0,00 0,00 0,00 0,00

0,00 158.892,00 0,00 0,00

0,00 2.528,35 0,00 0,00

16.338.377,22 400.447,35 16.507.199,42 281.863,00

Ta avolyxtd umolouma TEAOUC XPrOews sival xwpls e€aodalioslg kal n taktomoinon yivetal os
LETPNTA.

InUELWVETAL OTL Sev udilotavral petafl tng Etalpelog Kol Twv cUVOESEUEVWV ETALPELWV ELOLKEG
OUUPWVIEG 1} CUVEPYOOIEC KAl OL TUXOV METOEL TOuGg cuvallayeg Sle€dyovtal PE TOUG EKACTOTE
ouVvNBELg OPOUC, EVTOC TOU MAALGIOU Kal TwV LOLALTEPOTATWY KABE ayopac.

56



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

ApoBéc peAwv Soiknong

Katd tnv didpkela tg xpnong mou €Anée tnv 31n AekepuPpiouv 2020 kataPfAnBnkav ota HEAN TOU
AlolkntikoU Zuppouliou UIkTEG amodoxEg cuvoAlkoUu UPoug Eupw 239.267,96 (31.12.2019: Eupw
91.901,00).

23.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=ZIA

H e0Aoyn afia evOC XpnNUATOOLKOVOULKOU OTOoLXElou €ilval n Tun mou Ba AdpBave KATOLo¢ yla tnv
MWANCN €vOC TEPLOUCLAKOU oTolxeiou 1 mou Ba katéPale kamolog yla tn petaBifacn piog
UTIOXPEWONC OE PLa KOWVOVLKA oUVOAAayr UETAEY CUUUETEXOVTIWVY OTNV Oyopd KATA TNV NUEPOUNVia
empétpnong. H elloyn afla Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TwV XPNUOTOOLKOVOLLKWY
Kataotdoewv tg 31ng AekepPpliou 2020 kat 2019 mpoodlopiotnke pe tnv KoAUtepn Suvatn
EKTLUNON amod tn Aloiknon. e MepMTwWOoeLg 0mou Sev undpyxouv StaBéoipa dedopéva | ival auta
TIEPLOPLOUEVA ATIO EVEPYEG XPNUOTAYOPEC OL OTMOTLUNOELG TV EVAOYWV aflwv €xouv MPokLPEL amo
TNV ektipnon tng Aloiknong cupdwva pe tig Sltabéoiueg mAnpodopleg mou umdpyxouv.

H Etatpeia xpnOLUOTOLEL TNV MOPAKATW LEPAPXLO YLO TOV KABOPLOUO KaL TN YVWOoTomoinon tng
gVuAoyng aglag Twv AMALTHOEWYV KAl TWV UTIOXPEWOEWY ava péBodo amotipnong:

Eninedo 1: AlompayUlateVUoIUEG (Un TIPOCOPUOCUEVECG) TIUEG OE EVEPYEG QYOPEC yla Opola
TIEPLOUCLAKA OTOLXELQ 1) UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG YLO TLG OTIOLEG OAEC OL ELCPOEC TIOU £€XOUV CNUAVTIKA eMibpacn otnv
Katayeypoappévn evAoyn afla eival mapatnproLUeg, EiTe AUeoa lTe EUPEDQ,

Eninedo 3: TexvikéG ToOU xpnolpomololv Oebopéva TOU £XOUV OnUAVTIK emibpaocn otnv
Katayeypappévn euAoyn afia kat dev Bacilovtal os mapatnprioua dedopéva tng ayopac.

Ta mood nou epdavilovral otig XpnUATOOKOVOULKEG KATAOoTAOELS yla Ta TOUELKA SlaBEéoiua, TIg
EUTTOPLKEG KOl AOLTIEG QTTALTHOELG, TLG EUTMOPLKEC Kl AOLTTEG BpaxuTPOBECUEC UTIOXPEWOELS KABWE KoL
TG BpaxuTnpOBeoeG SAVELOKEC UTIOXPEWOELS TIPOOEYYI{OUV TLC AVTIOTOLXEC EVAOYEG afleC TOUG Adyw
¢ BpaxumpoBeopnc ANEng toug. Ot AOYLOTIKEG afleC TwV HaKpompoBEéouwyv daveiwv gival oxebov
181e¢ e TIg eVAoyeg emeldn Ta SAVELX AUTA £lval o Eupw Kal EVTOKA UE KUUOLVOUEVO ETILTOKLO.

MapakATw, MaPouoLAleTal pio cUYKpLON, avA KAtnyopio, Twv AOYLOTIKWY Kol EVAOYWV afLwv OAWV

TWV  XPNUOTOOLKOVOUIKWY Tpolovtwv tnG Etawpeiag, Tta omoia  amelkovilovial — OTLG
XPNHOTOOLKOVOULKEG KATAOTACELG:
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EUAoyn afia

(Mooa og xA. €) 2020 2019 lepapyia eAoyng agiog
XpnNUaTOOLKOVOULKG TTEPLOUGLOKA OTOLXEIR

EUMOPLKEG KOL AOLTIEG QUTTOULTH OELG 8.805 7.630 Eminedo 3
Tapelakd Stabéoipa kat Looduvapa 1.434 2.523 Eminedo 1

XPNUATOOLKOVOULKESG UTIOXPEWOELS

MakpompOBeoEG SAVELOKEG UTIOXPEWOELG 12.000 12.000 Eninedo 2
YTIOXPEWOELG Ao ULoBWOoELG 4.234 73 Emninedo 2
EUMOPLKEC KAl AOUTEG UTIOXPEWOELG 4.230 4.968 Emninedo 3
BpayumpoBeopeg SAVELOKEG UTIOXPEWOELG 3.903 4.007 Eminedo 2

24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

a. EKKpeNOSIKieg — ALKOOTIKEG YTTOOEOELG

H Aloiknon kat ot Nopikot ZUpBoulot tng Etatpeiag ekTipoUv OTL SV UTIAPXOUV EKKPEUELC ETIOIKEC
uToB£oeLg TTou Ba iV ONUAVTLKA EMIMTWGON 0TNV XPNUATOOKOVOULK B€0n 1} ota amoteAéopata
¢ Aewtoupyiog ¢ Etalpeiag, kabBwe n Etalpeia sival emopkws acpaAlopévn yla TETOLOUC
KwvdUvoug.

B. Eyyuntikég emiotoAEg — Nownég e§aodalioelg

H Etatpeio dev €xel eEKOWOEL EYYUNTLKEG EMLOTOAEG UTIEP TPITWV Katd tnv 31n AekepBpiou 2020 Kat
2019.

V. Aeopeloelg yio KepaAaLOUXIKEG SATIAVES

Kata tnv 31n AskepBpiou 2020 n Etapeia dev eixe d€opeuon ylo TNV AmOKTNON EVOWUATWY
TIAYLWV OTOLXELWV.

Katd tnv 31n AekepBpiov 2019 n Etawpeia eixe d€opevon yla TNV amoOKTNON EVOWUOTWY TIAYLWV
otolxelwv ouvoAlkoU K6oToug moocol Eupw 2.433 . Ttepimou, oo To Omoio £XEL AvVayVWPLOTEL oTal
gEvowpata ayla otoleia mood uPoug Eupw 906 XA, mepimou péxpL tnv 31n AskeuBpiov 2019 kat
oAokAnpwOnkav otn xprion 2020.

8. Avéleykteg popoAoyKa XPNOELG

Kata tn &udpkela tou 2020, n Etapeia mpoéPn oe tpomomolntiké SnAwoel dopoAoylkwv
QVTIKELWEVWY TNG xpriong 2014 kal mpoékupav emumAéov ¢oépol Kal mpootipa Uoug Eupw
73.092,98, and 10 omoio moocd Eupw 41.012,13 avayvwpiotnke oto ¢$poOpo €l0odnuatog ota
anoteAéopata kot moco Eupw 32.080,85 ota Aound £€oda ota AMOTEAECUATA. ZNUELWVETAL OTL
otig 08/07/2020 £kb660nke n um’ apBu. 238/0/1118 evtoAn eAéyxou amo tnv Avefaptntn Apxn
Anpoociwv Ecodbwv yla to dopohoyilkd €Aeyxo TnG avéAeyktng xpnong 2014. O dopoloyikodg

58



(=) Smurfit Kappa

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

€\eyxog oAokAnpwOnke tnv 22 OktwRplou 2020 kat dev mpoékuPav MPOocBeteq PopPOAOYIKES
Sdladopsc.

2tn xprion 2021 oAokAnpwOnke 0 GopoAoyLKOG EAEYXOG TWV AVEAEYKTWVY Xprioewv 2015 — 2017 kal
kataloyiotnkav npocBetol popol Kal mpooaunoelg cuVoAlkou tooou Eupw 129.067,62, anod 1o
omnoio mooo Eupw 85.917,66 avayvwpiotnke oto pOpo €L00SNUATOC OTA AMOTEAECUATA KAl OTO
KovOUAL pbOpol €l00SAUATOG TTANPWTEOL OTNV KOTAOTAGCH XPNMOTOOLKOVOULKAG OEoNG Kal TOoO
Eupw 43.149,96 ota Aoutd €£06a 0TA ATMOTEAECUATA KOLL OTLG AOLTIEG UTIOXPEWOELG OTNV KATAOTOON
XPNHOATOOLKOVOULKAG BEoNC.

O €A\eyxocg yla tnv €kdoon tng €kBeong dopoloyikng cuppdpdwong yla Tig xprnoetg 2011 — 2013
KoL TLG xprioetg 2018-2019 SievepynOnke amod Toug VOULUOUG EAEYKTEC TNG ETalpeiag, cupudwva pe
TG Statagelg tng §5 tou apBpou 82 tou N.2238/1994 kat tig Statdelg tou apBpou 65a tou N.
4174/2013. Anto toug eAéyxouc autolg Sev mpoékupav pocBeteg GOPOAOYIKEG UTIOXPEWOELC.

Ma tnv KAeLOpEevn xprion tou 2020 n Etatpeia €xel umtaxOel oto dpopoAoyikod €Aeyxo Twv OpKWTWV
EAeyktwv Aoylotwv mou ripoPAEnetal and TG Statagelg tou apbpou 65A tou vopou 4174/2013. O
€Aeyxo¢ autog Bploketal oe €EEAEN KoL TO OXETIKO POPOAOYIKO TILOTOTOLNTLKO TIpOPAEMETAL Va
XopnynBel LETA TNV £YKPLON TWV XPNHUATOOLKOVOULKWV Kataotaoswyv tng xpriong tou 2020. Av péxpt
™V oAoKAfpwaon tou ¢opoAoylkoU €AEyXouU TPOKUYPOUV TIPOCcOeTEC HOPOAOYLKEG UTIOXPEWOELC,
EKTLHOUE OTL UTEG Sev Ba €xouv ouolwdn enidpacn oTIGC XPNUATOOIKOVOULIKEG KATAoTAOELG TNG
Etalpeiac.

25.TEFTONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Aev umApéov yeyovotol HETAYEVECTEPA TWV XPNHOTOOLKOVOULKWY KATOOTAOEWV TNG 31ng
AexkepBpiou 2020 mou va emNPeAloUV GNHOVTLKA TNV KATAVONON 0LUTWV TWV XpNUOTOOIKOVO UKWV
Kataotdoswv kat Ba £mpemne 1 va kowvomolnBolv f va Stagpopomoljoouv ta KovOUALa Twv
XPNIOTOOLKOVOULKWY KATAOTACEWV.

Ztaupoxwpt KIAkig, 30 ZemtepuPpiov 2021

O MPOEAPO2 TOY A.Z. O ANTINPOEAPOZ TOY A.z. & A/NQN TO MEAOZ TOY A.%.
2YMBOYAO2
GOFFARD EDWIN CAREL BAZIAEIOZ M. XATZHIQANNOY NEILL HUGH PATRICK
AP. AIAB. C4AG1FFFGY AAT AH 860677 AP. AIAB. PF3368851
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O OIKONOMIKOZ EAETKTHZ

XAPANAMIOZ K. XATZHAAMIANOZ
AAT AK 320601
AP. AAEIAZ 105626 - A’ TA=H

ETHZIEL XPHMATOOIKONOMIKEY KATALTAXEIX THX 31/12/2020

O YMEYOYNOZ AOTIZTHPIOY

KQN/NOZ 6. KAPAGOAQPOZ
AAT AM 250626
AP. AAEIAZ 26289 - A’ TAZH
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‘ExkBeon Avegdaptnrou OpkwTou EAsyKTA

[Mpog Toug Metdyoug NG
SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA

‘EkBeon EAEéyxou £1mi Twv XpNHATOOIKOVOUIKWY KATAOTATEWY

M'vwun ue Emoeuiagn

‘Exoupe eAEyEel TIG ouvnUPEVEG XpnaToolkovopikeg KaTtaoTdoelg Tng SMURFIT
KAPPA HELLAS ANQNYMH ETAIPEIA (n «Etaipeio»), o otroieg amoteAolvTal atrd
TNV KardoTtaon Xpnuatooikovouikng @éong tng 31 AekepBpiou 2020, Tig KartaoTdaaelg
Zuvohikou Eigodiparog kal MetaBohwy 18iwv Kegahaiwy kal Tapeiakwy Powv Tng
XPAoNng TTou EAnge TNV NHEPOUNVIa auTh, KABWG Kal TIG OXETIKEG ZNHEILOEIS TTOU
mepIAaUBAvouy TTEPIANYN CNUAVTIKWY AOYIOTIKWY dpXWV Kol HEBOBWY Kal AoITTég
ETTEENYNUOTIKES TTANPOPOPIES.

Kard 1n yvwun Jag, eKTOS arro TIG ETTITITWOEIG TOU BEUATOG TTOU TTERIYPAQETAl OTNY
evoTnNTa TNG EKBETT|G Hag «Bdan yia M'vwun pe ETIQUAAgN», o cuvnuUHEVES
Xpnuarooikovoikeg KataoTdoelg rapoualdfouv eUAoya, ammd kdBe ouaiwdn dmroyn,
™ Xpnuarooikovopuikr 8éon tng SMURFIT KAPPA HELLAS ANONYMH ETAIPEIA
katd tnv 31 Aekeppplou 2020, Tn XpNHATOOIKOVOUIKN TNG £TTIBOCT Kal TIG TOMEIOKES TNG
POEG IO TN XPrion TTou EAnge Tnv nuepopnvia auTrh cupeuwva Pe Ta Aiebvr MpoTutra
XPNHATOOIKOVOUIKAG AVa@Oopdg, OTTWG auTd £xouv UloBeTnBel atmd TNV EupLatrdikr
‘Evwaon.

Bdon yio N'vwpn pe ETiguAagn

Kard rap€kkAion Twy AOYIOTIKWY apXWv TTou TTpopAETTOVTOl aTTd Ta AieBvr MNpdTutra
Xpnuaroolkovopikng Avagopdg, n ETaipeia dev £Xe1 Kataxwproel SOUNEULEVES
datraveg moool EYPQ 250 yiAiadwy trepitrou. Kard ouvérreia, 1o 'E€oda Xpriong
AouAeupéva epgavitovtal pelwpeva katd EYPQ 250 xIAIGOEG TTepitrou, eviy To ZUvoAo
IBiwv KepaAaiwy kai Ta Képdn Xpriong epeavidovral auénuéva katd EYPQ 250
XINGOEG TTEPITTOU, avTioTOIXA.

Alevepynoape tov £AeyX0 Hag ouppwva pe ta AligBvr) MpoTutra EAEyxou (ATE), 6TTwg
auTda £xouv evowNaTwBel otnv EAANvik NopoBeaia. O euBUveg Hag TUPGWVA HE TA
TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTHV EVOTNTA TS £KBEONG ag «EuBiveg
EAeykTh yia Tov ‘EAgyX0 Ty XpnUdToolkovopikwy Kataotdoewv». EipaoTe
avegdprnrol atrd Tnv Etaipeia oclpgwva pe Tov Kwdika Acovtoloylog yid
EmrayyeAparieg AoyloTég Tou ZupBouAiou AleBvwyv Mpotutrwy Agovrohoyiag AoyioTwy,
OTTWG aUTOG Exel EVOWHATWOET atnv EAANVIKY NopoBeaia, Kal T amaIThoEIg
DeovToAoyiag TToU OXETICOVTAI E TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KOTAOTATEWY
otnv EAAABA Kal ExOUpE EKTTANPWOEI TIG DEOVTOAOYIKES LIOG UTTOXPEWGCEIS TUPPWYA HE
TIG ATTAITAOEIG TG I0XU0UCOS VOUOBETIag Kal TOU TTpoavagepopevou Kwdika
Agovtoloyiag. MaTeloupe OTI Ta EAEYKTIKG TEKUMPIQ TTOU £X0UHE OTTOKTATE elval
ETTAPKI Kl KOTAAANAQ va TTapéxouv BAan yia yVun PE eTTIQUAAEN.

KPMG Oprkwroi EAeyrtég, EAMNvIKA Aviovupn Etaipela kai pEAog tou

BiEBvoUg opyavigpol aveEaptnTwy eraiperuv-peAiv 1ng KPMG c y
ouvBedepivoy pe v KPMG International Limited, i8iwtikr) AyyAike eraipsia ?g&ﬁgb?gg’gg?ooo
TEPIOPITPEYNG EUBUVNG PE EYYUNTIKES EI0QOPEG. Me TV £mgUAGsn KGBE https:fome. kprigfgr
BIKAIWPATOS.



EuB0veg Tng Aloiknong emi Twv XpnHATooIKOVOUIKWY Kataataoewy

H Aloiknon £xel Tnv euB0vn yia TNV KATAPTION Kal EUA0YN Trapouaiaon Twy
Xpnuaroolkovopikwy Karaotdoewy aupgwva de ta Aigdvi MNpodtutra
XpNHATOOIKOVOUIKIG AVaQopdg, OTTWG auTd £xouv UI0BETNBEl aTd Tnv Eupwtraikr
‘Evworn, 6TTwg Kai yia eKeiveg TIG DIKAIBEG eowTEPIKOU EAEYXOU, TTOU 1 Aloiknarn
KaBopilel wg atrapaitnTeg WoTe va kaBioTaral duvarr) n KarapTion
XPNHATOOIKOVOUIKWV KATOOTAOEWY, atrahAayHEvwy atrd ouoItdEG OQAALQ, TTOU
ogeikeTal gite o€ amdrn eite o€ AGBoG.

Kard tnv KardpTion Twv XPNHATo0IKOVOUIKWV KOTaoTAoEWY, N Aloiknon eival
utretBuvn yia Ty agloAdynon Tng IkavoTnTog TNS ETaipeiag va ouvexioer T
dpacTnPIOTATA TNG, YVWOTOTTOIWVTAG GTTOU CUVTPEXE! TETOIO TTEPITITWOTN, Ta Béuara
TToU OXeTIovTal e TN oUVEXIZOHEV BpaaTnpIoTNTA KAl TN XPran NS AOYIGTIKASG apXng
NG auveXIZOUEVNS BpaoTNEIGTNTAG, EKTOS Kal €AV N Aloiknor eite portiBeTal va
peucTotroifoel TNV Etaipeia i va diakéyel Tn dpaoTnpIdtnTd TNG I BeV £XE1 AAAN
PEANITTIKI) EVAANOKTIKH €TTIAOYY) OTTO TO VO TTPOXWPIOEI OE AUTEG TIG EVEPYEIEG.

EuBUveg EAeykTh yia Tov ‘EAEYX0 TwV XPpnPOTOOIKOVOMIKWY KATAOTACEWY

O1 atdxol Jag eival va otrokTrijooupe eUAoyn DIacPANICT yia TO KATd TTO00 Ol
XpnuaTtooikovopikég KaraaTdoelg oto oUvoAo Toug elval atraAAaypEVES aTTd OUCIWDES
o@GAUQ, TToU o@eiAeTal €ITE OE QTTATH, €iTE O AdBOG, Kal va EKOWOOUUE EKBETT) EAEYKTH,
n otroia TepIAapBavel T yvwun pag. H ebAoyn diac@dAion ouvioTd SIao@aAion
uynAou emiTTESoU, aAAG Dev eival eyyunan 611 o €Aeyxog TTou dievepyeital cUPQWVA HE
Ta ATE, 61TWw¢ auTtd £xouv evowpatwel otnv EAAnvikr) NopoBeoia, 8a evroTricel Tavra
£va oUCIWdEg oQAaAUa, dTav auTd UTTAPXEL. Z@dAuaTa duvaral va TPoKUYouV aTro
armdrn f amé AdBog Kal BewpouvTal ouaiwdn oTav, HEHOVWEVA 1) aBpoloTIKd, Ba
utropoloe UAoya va avapévetal 0Tl O eTTnPEAdaV TIG OIKOVOUIKEG ATTOQATEIG TWV
XPNOTWY TTou AapBdvovtal pe BAan AuTtég TIG XPrUaTOOIKOVOUIKEG KATAoTAOEIS.

10 TTAcioia Tou eAéyxou, cUP@va e Ta ATTE, 6TTwe auTd £Xouv evowpaTwBel otnv
EAAnvikr) NopoBeoia, aokoUpe ETTayYEAUOTIKY Kpion Kal SiaTnpoUpe eTTayYEALATIKO
OKETITIKIOUG KaB' OAn T didpkeia Tou eAEyxou. ETriong:

— EvromiCoupe kal aflohoyoUpe Toug KIVBUVOUS oUCIWBoUS CYAAUATOG OTIG
¥PNHATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI EiTE OE OTTATN EiTE 08 AdBOG,
oxedIaovTag Kal DIEVEPYWVTAG EAEYKTIKEG BIOBIKATIEG TTOU AVTATTOKPIVOVTAlI OTOUG
KIvdUVOUS auToUG KOl OTTOKTOUUE EAEYKTIKG TEKUAPIO TTOU €ival ETTAPKA Kl
KATGAANAQ yia va TTapéxouv Bdon yia Tn yvwun pag. O KivBuvog pn eVIoTiouou
ouaIthBoUg OEAAUATOS TTOU OPEIAETAI OE aTTATN Eival UYPNAOTEPOG ATTO AUTOV TTOU
ogeiheTal og AAB0G, KaBWS N aTrdTn UTTOPE] va EPTTEPIEXEI TUUTTaAIYVIQ,
TAaoToypaia, EOKEMNEVES TTapaAEiyelg, YWeudeig SIABERAIDCEIS I TTARAKAUYI TWV
BIKAIBWYV ECWTEPIKOU EAEYYOU.

— KartavooUye TS SIKAIBES ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI [E TOV EAEYXO, HE
OKOTTO TO OXEDIAONO EAEYKTIKWV DIABIKACIWV KATAAANAWY YId TIG TTEPIOTACEIG, OAAG
OXI JE OKOTTO T DIATUTTWAT YVWHNG ETTT TNG ATTOTEAETHATIKOTNTAG TWV BIKAIBWY
£OWTEPIKOU EAEYXOU TNG ETaipeiag.

— AZiohoyoUpEe TNV KOTAAANAGTNTA TWV AOYICTIKWY APXWYV Kal HEBODWY TTou
XPNOILOTTOIRBNKAY Kol To EUA0OYO TWV AOYIOTIKWY EKTIUATEWY KAl TWY OXETIKWY
YVWOTOTTOINOEWY TTOU £yivav atro 1n Aloiknor.

— ATTOQQIVONOOTE Yia TNV KAaTaAANAGTNT TNG XpRong amrd Tn Aloiknon Tng AoyIoTIKAG
apXNS TNG CUVEXICOUEVNG BPACTNPIOTNTAG KOl KE BATT TO EAEYKTIKG TEKUAPIA TTOU
QTTOKTABNKAV VIO TO av UTTAPXEl oUaIdNG aBeBAIOTNTA OXETIKA PE YEYOVOTA 1
OUVBIKEG TTOU PTTOPET v UTTOdNAWYOUY ouciwdn aBefaidTNTA WG TTPOG TNV



IkavoTnTa TG ETaipeioag va auvexioel T dpaotnplotnTd TG. AV GUUTIEQGVOULE OTI
ugioTaral ouolwdng apeBaidTnTa, EINACTE UTTOXPEWHEVOI OTNV EKBECT) EAEYKTA va
EMICTATOUUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINTEIG TWV XPNUOTOOIKOVOUIKWY
Karaotdaogwy rj, av duTtég ol YVWOTOTTOINOEIG Eival QVETTOPKEIG, va
BIC(POPOTTOINTOULE TN YVWHN MOG. Ta cupTrepdopard Hag Bacifovral Og EAEYKTIKA
TEKURPIC TTOU QTTOKTWVTAI EXPI TNV NUEPOUNvVia TNG £kBeang eAeYKTH. QaTdo0,
HEANOVTIKG yeyovaTa fj CUVOIKES EVOEXETAN v EXOUV WG aTTOTEAETUA N ETaipeia va
Travoel va AeiToupyei wg auvexifopevn dpaoTnpioTnTa.

— AZiohoyoUpe T ouvoAIKn TTapouaiaon, Tn dopr Kal TO TTEPIEXOUEVO TWV
XPNHATOOIKOVOUIKWV KATAOTACEWY, CUPTTEPIAAUBAVOUEVWY TWY YVWOTOTTOINOEWY,
KaBWS Kal TO KATA TTOG0 0l XPNHATOOIKOVOUIKEG KATAOTAOEIS ATTEIKOVICOUV TIg
UTTOKEIMEVES TUVOAAOYEG KOl TO YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI 1] EUAOYN
TTapouciaon.

MeTa€U GhAwv BepdTtwy, KolvotroloUpe oTn Aloiknon, 10 oXedIofOHEVO EUPOG Kal TO
XPOoVOodIdypapa Tou EAEYXOU, KOBWG KOl CNHAVTIKA EUPAKOTA TOU EAEYXOU,
oupTTEPIAGUBAVOEVWY OTTOIWY ONUAVTIKWV EAAEIPEWY OTIG DIKAIDEG ECWTEPIKOU
gAéyxou evToTTioupE KaTd Tn SIAPKEIA TOU EAEYXOU HOG.

‘Exk0gon £1ri ANMwyv Nopikwv Kal KavovioTIKwV ATTOITIIOEWY
‘Ex0gon Alaxeipiong AloikntikoU Zupfouliou

Aappdavovtag utroywn o1 n Aloiknon €xel Tnv euBuvn yia Ty Katdptian g ‘ExBeong
Alayeipiong Tou AloiknTikoU ZupBouAiou, KAt @apHoyr| Twy SIATAEEWY NG
Trapaypd@ou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueitovoule OTI:

a) Kard n yvun pag n ‘ExBean Aiaxeipiong tou AlolknTiKoU ZupBouAiou £Xel
KatapTioBel gUPQWVA LE TIG I0XU0UoEG VOoIKEG aTTalTiioelg Tou ApBpou 150 Tou
N. 4548/2018 Kal TO TTEPIEXOHUEVO QUTHG AVTIOTOIXEl HE TIG TUVNMMEVES
Xpnuarooikovopikég KataaTtdoeig Tng Xpriong mou £Ange nv 31 AekepBpiou
2020.

B) Me Bdon Tn yvwon TToU OTTOKTHTAUE KaTd Tov EAeyxd pag, yia tnv SMURFIT
KAPPA HELLAS ANQNYMH ETAIPEIA kai To epIfdAAov Tng, dev £XOULIE
evrotrioel ouoIdelg avakpiBeieg otnv ‘EkBean Alaxeipiong Tou AlOIKNTIKOU
ZupBouAiou, eKTOG QTTG TIG ETTITITWOEIG TOU BEUATOG TTOU TrEPIYPAQETAl OTNV
Tapdypago «Bdon yia MNviopn pe ETipuAagn» Tng £KBeang eAfyxou.

Abnva, 3 ®efpouapliou 2022

KPMG Opkwrol EAeyktég ALE.
AM ZOEA 114

lwavvng KotTivng, OpkwTog EAeyKTAS AOYIOTAS
AM ZOEA 38411
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