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ANAKOINQXH

Avtopatomompévng katoympiong oto ['evikd Epnopucd Mntpdo (I'.E.MH.), ctoiyeiov g Avadvoung Etapeiog pe v
enovopic HEAVEN MUSIC ANQNYMH AIZKOT'PA®IKH ETAIPEIA, 10 dwokpitikd titho HEAVEN MUSIC «at
apBpudé TEMH 4259901000.

Tnv 28/04/2022 kataywpicOnke oto I'evikd Epmopikd Mntpwo (I'E.MH.) pe kodwod apBud kataydpiong 2852013, n and
21/04/2022 'Exbeon Extipunong pe okomd: « Avénon petoyikov/etatpikod kepaiaiov (apbpo 17 v.4548/18) ».

H éx0gon extipnong eival cuv/vi) 6TV TEPOVGA AVOKOIVOGT KOl OTOTEAEL OVOTOCTAGTO PEPOS AVTIG.

H yvnowomra tov mapdvtog pmopet va emPePfaiwbel amd to https://www.businessregistry.gr/publicity
H mopodoa avakoivoon amoTteAel TPOLOV OVTOUATOTOMUEVIG KoToydpiong duvauet ¢ didtaéng tov apbpov 102 tov

v.4635/2019 pe pépyiva kat ev6HVT TOL VIOYPEOL.



«HEAVEN MUSIC ANQONYMH AIZKOIPA®IKH
ETAIPEIA»

‘ExkBeon Avefdprntou Opkwrtol EAeyktR AoyioTi
OVOQOPIKA PE TNV EKTINNCTT EI0QOPAG OF £idOG TTPOG THV
Eroupia, cupgpwva ue 1o ApBpo 17 Tou N.4548/2018

pwec



"Ex0eon £KTIHNGNG £1090pdg ot £idog Tpog Thv «<HEAVEN MUSIC ANQNYMH AIZKOIPA®IKH
ETAIPEIA» cOp@uwva pe 1o Gpbpo 17 Tou N. 4548/2018
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‘ExBgon ekTignong si1o@opdg o€ £idog mpog T « HEAVEN MUSIC ANQNYMH AIZKOIPA®IKH
ETAIPEIA» cGppwva e 1o apBpo 17 Tou N. 4548/2018

Ol OPKQTOI EAEIKTEZ-AOTIZTEZ

®QTHZ EMYPNHZ
AM. Z.0.E.A. 52861

AEZTIOINA MAPINOY
AM. Z.0.E.A 17681

Mpog
N Mevik Zuvéleuon Tng eTaipiag «<HEAVEN MUSIC ANQNYMH AIZKOIPA®IKH ETAIPEIA»

™ Ievikn Zuvéheuan Tng etaipiog <KANTENNA NEW TECHNOLOGIES INVESTMENTS LIMITED »

ABRva, 21 AmpiAiou 2022

1. ENTOAH

1.1.EvroAR kol avadeon ekTipnong

ZXETIKG e TV emKeipevn alvgnon HeToxikoU kepaiaiou Tng «HEAVEN MUSIC ANQONYMH
AlIZKOIPA®IKH ETAIPEIA» (e@e€ic «Heaven Musicy, 1] n «ETaipiar») pe eicpopa ot eidog otéd Thv
«ANTENNA NEW TECHNOLOGIES INVESTMENTS LIMITED» (s@effic n «Antenna New
Technologies») 6mwg autr opideTal omig diatageig Tou N. 4548/2018, opioBrikape amé 70 A.Z. Tng
«ANTENNA GROUP MONOMPOZOMH ANQNYMH ETAIPEIA» (segfic «Antenna Group») va
Oievepyricoupe TNV ekTipnon g agiag opoioyiakel daveiou Uyoug Eupwr 4.544.253,00 kard tnv
24n Mapriou 2022, To omoio amoteAei amaitnon omd Tnv «ANTENNA T.V. MONONPOZQMNH
ANQNYMOZ ETAIPEIA» (epe€ng «Antenna TV») kKol va guvTagoupe Tr OXeTIKA ékBeon. H adgnon
KepaAaiou e elopopd ot £idog TPETTE! va cuvodeleTal amd £kBeon aTrotipnong SU0 opKWTWY
EAEYKTWOV AOYIOTWY | EAEYKTIKAGS ETAIRIAS TFOU TTPETTEI VA TTEPIEXEI TNV TIEPIYPAPR KABE EloPopds ot
gidog, va avagépel TIg uEBGDOUG aTroTiUNoNG TTOU EQPAPUOCTNKAVY KOl VO EKQEPEI ATTOWN YIX ThV agia

NG KGB< £10¢opdac.



‘EkB£0N EXTIPNONG £l0@opdc ot £idog Tpog TV «HEAVEN MUSIC ANQNYMH AIZKOIPA®IKH
ETAIPEIA» ocUpgwva pe o dpbpo 17 Tou N. 4548/2018

1.2.Mepiypagi TG ouvaAAaynig

H Antenna TV e££8woe Tnv 24" Mapriou 2022 koivé opoAoylaké Savelo Uyoug éwg kal Eupw 94,65
£k. To otroio avéAaBe n «Progressco Holdings Limited» (e@egfig «Progresscon) TPOoKEeIEvoU va
KGAOWEI OPIOPEVES UTTOXPEWOEIG TTPOG TPITOUG Kal KATTOIEG ETAIPIEG TOU OpiAOU. MapdAAnAa, n
Antenna Group £££dwae koIvé opoAoylaké Saveio Uyoug Euptd 62.373.624,00, Tou avéAaBe etriong
n Progressco, pe To otoio n TpWin ayépace omé Trn SedTepn opoAoya 106TT00NG aiag TTou
ekdoBnKav atd Ty Antenna TV. Zn ouvéxeia, n Antenna Group £TmBupEl va eI0QEPE o€ £idog Ta
opéhoya Eupw 62.373.624,00 (5nAadi amraiticelg mepitrou Eupw 62 €k.) oy e€Edwoe n Antenna
TV w¢ avnon petoxikol kepaAaiou oTig Buyatpikég TG Antenna Group (dpeoa ry, Katd TepPITTTLION,
HECW KUTTPIBIKAS ETAIPEIRG XapToQuUAaKiou) évavtl €KBOCNG HETOXWYV, TTPOKEIUEVOU Va KOAu@BoUv
UTTOXPEWOEIC TTOU £xouv o1 Buyarpiké évav Tng Antenna TV. Ta opdAoya TTou €IGQEPOVTAI WG
HETOXIKO KEPAAQIO ITOUVTA HE TIS UTTOXPEWOEIG TNG KABE HIag OTro TIG BUYATPIKES TTPOG TNV Antenna
TV. Emeiva, o amaITioEIS Twv BuyaTpik@v amé Ty Antenna TV 6a GUWN@IGTOUV HE TIG ICOTTO0ES
UTFOXPEWOEIS TTPOS TNV TeAeuTaia. v Trepimrwon g Heaven Music autd 1o ToCO QVTIOTOIXEl O
Eupt 4.544.253,00 kai n 109opa ot £idog Ba yivel Trpwta amé tnv Antenna Group oThv Antenna

New Technologies, n omoia émeiTa Od el0gEpel To idlo Tooé otnv ETaipia.
O1 Bacikoi POl TTAPGUETPOI TOU WG GV opoAoyIakoU daveiou eivar of €4

« To kepdhaio Tou opohoylako( Saveiou Sev Eemepvdel Ta Eup) 94,65 ek.

¢ To smToKIo/KOUTTOVI gival oTaBepd, avépxetal ae 1,9% kal B TTANPWVETAN €TNCIWG TNV
TEASUTOIO NUEPA TNG EKACTOTE TrEPIGDOUV.

e H AREn Tou opohoylakol Saveiou EPXETal HETA TO TIEPAG TOU 7° £TOUG OO TRV nuepopnvia
ékdoong.

e H amomAnpwyr Tou ke@ahaiou Ba yivel €€’ oAokAfpou Kard Tn Argn.



‘EkBeon ekripnong £ic@opdg oe £idog mpog TV «HEAVEN MUSIC ANQNYMH AIZKOTPA®IKH
ETAIPEIA» cUppwva pe To dpBpo 17 Tou N. 4548/2018

1.3.Eu6dvn Tng S10iknong

H Bioiknon g ETaipiag £xel Tnv euBlvn yia Thv THPNON TWV UTTOXPEWCEWY TNG, TTOU ATTOPPEOUV
amd 1o GpOpo 17 Tou N. 4548/2018, GXETIKG e TNV aUENON TOU PETOXIKOU KEQUAGIOU UE EICPOPA OF

£ido¢ cuvohikou TToool Eupw 4.544.253,00.

1.4.Eubuivn Tou gAeyKTAH

H oIk pag guBivn Trepiopiletanl otnv ékdoon tng €uhoyng EkBeong, n omoia Baocifetanl otnv

eKTEAE0OEICQ EpYacia pag yia TNV eKTiENoN NG EVAoyng aiag Tou opoloyiakou daveiouv Thg Antenna

TV, cOugwva pe Tn dIdragn 17 Tou N . 4548/2018.
1.5.Edpog dievepynbeicag epyaciag
H epyacia pag KaAUTITEl TTEQIOPICTIKG Kol MOVO TRV EKTIKNGN TNG UAoyns agiag Tou opoAoyiakoU

daveiov/atraitnong améd Tnv Antenna TV TTou TTpoopifeTal Yia TV algnon Tou HEToXIKOU KepaAaiou

Me elocQopd o€ £idog, OTTWG aUTH opileTal oTIg TTpoavagepoueves diatdgeig Tou N. 4548/2018.



"EkOeon eKTiPNoNg £16Qopdg ot £idog wpog Tnv «HEAVEN MUSIC ANQNYMH AIZKOMPA®IKH
ETAIPEIA» cUpgwva pg To dpbpo 17 Tou N. 4548/2018

2. EKTIMHZH THZ ASIAZ TOY OMOAOIIAKOY AANEIOY KATA THN 24"

MAPTIOY 2022

2.1. Zroixeia oTa omoia Baciodnke n eKTipnoN

Ma T covragn T elAoyng £ékBeong AfigBnKkav UTTGYN Ta TTOPAKGTW OTOIXEI TNG EKTIHWHEVNG
Etaipiag kai XpnoIpoTroifcape Ti§ €§¢ KUPIES TTYEG TTANPOPOPNONG:

e ZyeTIKfj oUpBaon OuoAloylakol Aaveiou/atraiTnong,

e To 4° Baduio loogoyio Tng Antenna TV kard tnv 311 Maprtiou 2022, kal

e  Xpnuatooikovouikd oToixeia amé avefdpmteg Bdoeig dedopévwv (Thomson Reuters

Eikon)

3. ANAAYZH KAI ZYMMNEPAZMA

3.1.MsBodoAoyia arrotipnong

H 6ewpnTiKr e0Aoyn agia evég opoAGyou gival n TTapoloa agia TwY TAKEIOKWY POWY TToV
avapéveTal va dnuioupyAoel oTo péAAov. Qg ek TouTou, N agia eveg OHOAGYOU TTPOKUTITEI HE TNV
TPOEEOPANGH TWV AVOHEVOUEVWY TAHEIOKIV POV TOU OMOAGYOU OTO TTapOV XPNOILOTTOIVTAG

éva KAataAAnAo TTpoeo@AnTIKG ETITOKIO.

IV TTPGEN, auTé TO TIPOEECHANTIKG ETITOKIO TIPOCBIOPIfETaI CUXVA HE avagopa ot Trapduola

OHOAOYQ, UTFG TNV TTPOUTIGBECN 6TI UTTAPXOUV GUYKPICIHA SloTTpayuaTeloING O ayopEg opGAoya.

Me Bdon Ta TTapaTdvw, N Epyacia uag amoteAel pia doknan yia Tov TpoodIopIoHS EVog gUAoyou
(«fair market value») emitokiou Savelopou yia Tnv Antenna TV oTa TTpGTUTIG TOU €KBOBEVTOG

opoAdyou Oyoug éwg Eupw 94,65¢k. Trpog Tnv Progressco.



‘Ex8g0n ekTipnong sio@opds o¢ £idog wpog v «HEAVEN MUSIC ANQNYMH AIZKOrPAQIKH

ETAIPEIA» oUp@wva Je To dpdpo 17 Tou N. 4548/2018

H Tpoaéyyion TTou XpnoIUoTToIRBNKE yia To XTioIHo Tou eUAOYOU ETTITOKIOU SavelguoU amroTeAE

auTh Tou «Build-up Approach». H egicwaon TTou XpnolgoTroigiTtal, KaBwg Kal ol GUVICTWOES TNG

TapoucIdfovial TTaPaKATwW.

Kéatog Savaouoh = Emitdkio unbevikol kwvdvov + Miotwtikd epifvplo + Pioko ywpag

étou,

Emitékio pndevikou Kivdivou («risk-free»):; Q¢ deiktng Tou emitokiov Xwpig Kivduvo,
XPNoIHoTToIRenKe N KaprAn avralAayri¢ emiTokiwv («swap rates») Tou 12unvou Euribor
pe eTrraeTh (7) AGEN, aviioTolxn ¢ ARgnNg Tou wg dvus OJOAGYOU. ZTNV TEPITITWAN TTOU TO
EMTOKIO XWpig KivBUVO gival apvnTiKG, T6TE UTTOBETOUE 6T £ival PNdeviKG.

MoTwTiIKé TEPIOWPIO («credit spread»): ApXIkG ouAAéxBnkav opdAoya, ekBoBévra ot
Euptw, omé 1a1picg TTOu SpacTnPIOTOoIoUVTal OTaV Topéd TRG padloThAcoTITIKIG METGdoang
KOl TTOPaywyric. ETEITa, TTPOKEINEVOU VA ATTOHOVIICOUME TO TTPOCBETO TTEPIBWPIO
Saveiopou amd Thv amédoon otn AMign Tou kGBe opoAdyou, Ta oTrola cUUTTEPIAGHBAVOUY
KOl TO ETTITOKIO XWpIS Kivduvo avdhoya pe Tn Sidpkeia ARENG Tou, TTPOXWPIHOAUE 0TV
£Eaipecn autou o kABe uTrorepiodo. Qg emITOKIO Xwpig KivOUVO YIo QUTAVY Thv doknon
Xpnotuoroijoape 10 12pnvo Euribor.

Pioko Xwpag: XpnoiloToIoape To 7€TEG EAANVIKS Kal YEPHAVIKG KpaTIKG opGAoYo Kal
uttoAoyioape Tn SIaQopd TWY OTTOBACEWY TOUG WG TTPOCEYYION YId TO TTPGCOETO PIOKO

TTOU TTPOKUTITEI OTOV DAVEICHO Hiag EAANVIKIG ETTIXEIPNONG.

3.2. ATToTéAE0HA TN EPYATING HAG

Ao Tn SievepynBeica epyacia pag, oTwg meplypdgetal oTnv TTapoloa ‘EkBecn, TPoEKuYe OTI N

AoyioTikA agia Tou opohoyiakou Saveiou IgouTal pe TV e0Aoyn agia Tou fitol Eupw) 4.544.253,00kard

NV 24/03/2022 kaBGC £MOKOTHOAME TO EUAOYO TOU ETIITOKIOU TOU daveiou yia TNV UTTOoTHPIEN TG

TOPATIAVIW CUANOYICTIKIG OTTWG TTPOKUTITEI TTOPAKATW.



"EkO£0n £KTIUNONG £16Qopag ot £idog mpog Tnv «HEAVEN MUSIC ANQNYMH AIZKOMPA®IKH
ETAIPEIA» cup@wva ye To dpépo 17 Tou N. 4548/2018

3.3.Mpocd10pIoHOS Tou EUAGYOU TOu emiTOKioU Tou OpoAoylakoU Aaveiou

RAl Radotelevisione lidiana SpA
Virend SE

Bertelsnann SE & Co KGaA
Bertelstrann SE & Co KGaA
Sky Lid

Bertelsnenn SE & Co KGaA
Sky Lid

Bentelsrrann SE & Co KGaA
Bertetsmann SE& Co KGaA
Vivendi SE

Sky Ltd

Bertelsenn SE& Co KGaA

OHoAOYE EUYKDITIHWY ETCUMEY

Ayopd
Xwpa ExBorn

Opohévov  Koumdwi

Hu pivia ATrodoo1)
Angng omAngn

Emokio
Avagopac(%)'

fepibopie Pioko Xwpag

Mpocappoapive

Tk ia Eupwayopd 14% 4122019 4122024 0.7% 0.34% 035% 135 1.66%
Fohiia fahhiz 0.6% 11/6/2019 11/6/2025 0.6% 0.34% 0.22% 132% 1.54%
Ceppavia Eupwayopd 1.0% 29/5/2018 29/9/2025 0.5% 0.34% 0.18% 132% 14%%
Tepyavia Eupwayopd 13% 28/9/2018B  29/972025 0.4% 0.34% 0.05% 132% 1.36%
Hyipévo Bacisio Eupwayopd 23% 17112015 1771142025 06% 0.42% 015% 132% 1.46%
Teppavic Eupwayopd 11%  27/4/2016  27/412026 0.6% 0.42% 0.14% 13%% 1.45%
Hewpévo Baoiew Eupwayopd 255 15912014  15/8/2026 0.6% 042% 0.23% 132% 154%
Tepyavia Evpwayopd 1.0% 25/5/2020 25/5/2027 07% 0.48% 0.24% 1.22% 1.56%
Tepuavic Eupayopd 2.0% /472020 17452028 0.9% 0.54% 033% 132 1.65%
FohAia Fahhia 11% 1162019 111202028 10% 0.60% 0.43% 132% 1.74%
Hutapivo Baohewo Eupuayopd 28% 27112014 271172029 1.0% 0.65% 0.36% 13%% 1.67%
Teppavia Evpayopd 1.5 15/6/2020 15/5/2030 1.2% 0.65% 0.51% 1.32% 183%

BAdxoTo TEpBdp 0.05% 1.36%

MiyaTo MepB BP0 051% 1.83%

12M Euribor - 7 Em 0.54%

EMIXIOTO ETATOKI: 1.50%

MEVIaTO TTOKO0 237%

10 emMiITOKIO avagpopdg amoteAel To 12punvo Euribor

Me Bdon Tov TrapaTravw Trivaka TTPOKUTTTEl OTI TO ETITOKIO TOU OpOAOYIOKOU Baveiou eival elhoyo

Kal EVTOC Tou £0POUG TwV ETTITOKIWY TTOU TTPOKUTITE! KaTd Tnv 24/03/2022 atré diampayparelaiua

OHGAOYO ETAIPEINV [E TTAPOHOIES BPACTNPIOTNTES.

3.4.Neplopioudg XpRong

H epyooia pag dev amoTeAel EAEyX0O OIKOVOUIKWV KATOOTACEWY, GAAG TTEplopileTal oTn DievEpyeia

TWV avwTEPW SIaBIKAcItV Kal ¢ £K ToUTOU e TNV TTapoloa ‘EkBeon dev ekppafoupe oTroladiTroTe

BIKCPAAITN OXETIKA E TIC OIKOVOIKEG KATACTACEIG TG ETanpiag.

H Trapouoa EkBeon xopnyeital ATrOKAEIGTIKG Yiot TOV OKOTTG TTou avapépBnke avwTépw, oUNPWVa

HE TOug 6pous Tng Tapaypdgou 3 Tou GpBpou 17 Ttou N. 4548/2018 kai dev pmopei va

XpnoiuotroInBei yia oTroloBATTOTE AAAO OKOTTO.



"EkOeon eKTiUNON S cI0@opdc o¢ £ibog mpog TV «HEAVEN MUSIC ANQNYMH AIZKOMPA®IKH

ETAIPEIA» oupgpwva pe To dpdpo 17 Tou N. 4548/2018

3.5."Ex0eon e1mi GAAwv Nopikwv ATTUTROEWV

Zoppuwva Me Ta TTpoBAeTépeva otnv Trapdypago 10 Tou dpBpou 20 Tou N. 4548/2018, Sev

GUVTPEXOUV KwAlpaTta 1 acupBifooTta yia Tov utroypdgovia Opkwtd EAeyktri AoyloTh émwg kal

yia TV eAeykTIKH eTaipia MPAIZFOYQTEPXAOYZKOYMNEPZ A.E.

3.6.M£00d0og AtroTignong OpoAoyiakoU Aaveiou

H péBodog Trou eqapudoBnKe yia T KTiUNoN Tou opoAoyiakol Saveiou Tpog e16popd aTtnv ETaipia

BaoioTnke oTnv £€epeon kal uTroAoyioud TG evhoyng aiag Tou opohoylakol daveiou. H péBodag

auTH KpEiBNnke N TAEov KATGAANAN YIQ TNV avwWTEPW EKTIKNON.

Me ekTiunon

O1 Opkwrol EAeykTéG - AOYIOTEG

AEZTIOINA MAPINOY PQTHZ ZMYPNHZ
AM. Z.0.E.A. 17681 AM. Z.0.E.A. 52861

MPAIZFOYQTEPXAOYZKOYNEPL
Aviovupn EAeykriky Etonpia
Aewoeopog Kneioiag 268

152 32 Xahavdpl

AM ZOEA: 113



© 2022 NMPAIZMFOYQTEPXAOYZIKOYTNEPE A.E.. Me emipUAagn SAWV TwV VOUIHWV DIKCIWUGTWY.

H emwvupia ‘PWC’ avagépetal oTny eraipia péhag Tou Siktuou oty EAAGSA, Kai OF HEPIKEG TEPITTWOEIS HTTOPEi va
avaQEPETal OTO BIKTUD TWV ETAIPILV PEADY TG PWC KéBe etaipia péAog atroTeAel pia EexwpIaTr vopIkn ovTotnTa. MNa
TEPIOGOTEPES TTANPOGOPIES, TIApaKAAOUHE ETTIOKEPOEITE TO www.pwce.com/structure.
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