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ANAKOINQXH

Avtopatomoinpévng kataympiong oto I'evikd Epumopikd Mntpdo (I'.E.MH.), ctoiyeiov g Etaipeiog pe mv enovopia
HEAVEN LIVE AIOPTANQXH IMAPATQI'H KAI EKTEAEXH KAAAITEXNIKQN EKAHAQXEQN ETAIPEIA
HNEPIQPIXMENHX EYOYNHZX, 10 diakpitikd titho HEAVEN LIVE EIIE kot apt®pudé TEMH 6911701000.

Tnv 28/04/2022 kataywpicOnke oto I'evikd Epmopikd Mntpwo (I'E.MH.) pe kodwod apBud kataydpiong 2852005, n and
21/04/2022 'Exbeon Extipunong pe okomd: « Avénon petoyikov/etatpikod kepaiaiov (apbpo 17 v.4548/18) ».

H éx0gon extipnong eival cuv/vi) 6TV TEPOVGA AVOKOIVOGT KOl OTOTEAEL OVOTOCTAGTO PEPOS AVTIG.

H yvnowomra tov mapdvtog pmopet va emPePfaiwbel amd to https://www.businessregistry.gr/publicity
H mopodoa avakoivoon amoTteAel TPOLOV OVTOUATOTOMUEVIG KoToydpiong duvauet ¢ didtaéng tov apbpov 102 tov

v.4635/2019 pe pépyiva kat ev6HVT TOL VIOYPEOL.



«HEAVEN LIVE AIOPITANQZH TAPATIQrH KAI
EKTEAEZH KAAAITEXNIKQN EKAHAQZIEQN
ETAIPEIA NEPIQPIZMENHZ EYOYNHZ»

‘ExBeon Avefaptntou Opkwrtou EAeykty AoyioTh
OVOQOPIKA HPE TNV EKTIMNON £10QOPAC OE £i60C TTPOG THV

Etoupia, oupgpwva e 7o ApBpo 17 Tou N.4548/2018

pwec



"EkBe0n eKTiPNONG £10Qopdg ot £idog mpog T «HEAVEN LIVE AIOPFANQZH NAPAMQIH KAI
EKTEAEZH KAAANITEXNIKQN EKAHAQZIEQN ETAIPEIA NEPIQPIZMENHEZ EYOYNHZ»
cUp@wva ug 10 dplpo 17 Tou N. 45648/2018
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‘EkBeon ekTipnong elcpopdg ot €idog wpog T «HEAVEN LIVE AIOPFANQZH MAPAIQIrH KAI
EKTEAEZH KAAAITEXNIKOQN EKAHAQZEQN ETAIPEIA MEPIQPIZMENHZ EYOYNHZ»
cUpewva e To dpBpo 17 Tou N. 4548/2018

Ol OPKQTOI EAEFKTEZ-AOTIZTEZ

®OTHZ MYPNHZ
AM. Z.0.E.A. 52861

AEZIOINA MAPINOY
AM. Z.0.E.A 17681

Mpog
T Mevikn ZuvéAeuon tng etaipiag «HEAVEN LIVE AIOPFANQZH NAPAIQIrH KAl EKTEAEZH
KAAANITEXNIKGN EKAHAQZEQN ETAIPEIA NEPIQPIZMENHZ EYOYNHZ»,

™ Fevikn ZuvéAeuon Tng eTaipiag «KANTENNA GROUP MONOIMPOZQINH ANQNYMH ETAIPEIA»

ABfva, 21 AtrpiAiou 2022

1. ENTOAH

1.1.EvroAnf ka1 avaBeon ekripnong

IXETIKA HE TNV £MKeiPevn augnon Wetoxiko( kegahdiou g «HEAVEN LIVE AIOPTANQZH
MAPAFQrH KAI EKTEAEZH KAAAITEXNIKON EKAHAQZEQN ETAIPEIA MEPIQPIZMENHZ
EYOYNHZ» (epegric «Heaven Liver, 1 n «Etaipia») pe eiopopd ot €idog amd mv «<ANTENNA
GROUP MONOMPOZQMH ANQNYMH ETAIPEIA» (epegng n «Antenna Group») 6Twg auTh
opiletan omg Diatdgeis Tou N. 4548/2018, opicBrikape amd 1o A.Z. tng Antenna Group va
Sievepyriooupe TNV ekTipnon Tng agiag opohoyiakol daveiou dyous Eupw 1.003.260,00 katd tnv
24n Maprtiou 2022, 10 omoio amorteAel amaitnon omd Tnv «ANTENNA T.V. MONOIMPOZQIH
ANQONYMOZ ETAIPEIA» (e@e€nc «Antenna TV») kai va cuvtagoupe Tn oXeTIKA €kBeon. H adgnon
kepaAaiou pe glopopd ce €idog TPETElI va cuvodeletal amd ékBeon amotipnong 800 opKwWTWY

eAEYKTWV AOYIOTWV 1| EAEYKTIKAG ETAIPIOG TTOU TIPETTEI VA TTEPIEXEI TV TTEPIYPOQPN KABE E10@opas O



‘EkBe0n EKTIPNONG E10¢QOpAg o€ £idog pog Tn «HEAVEN LIVE AIOPTANQZH NAPAIMQIH KAI
EKTEAEZH KAAAITEXNIKQN EKAHAQZIEQN ETAIPEIA MEPIQPIZMENHZ EYOYNHZ»
oop@wva He To dpdpo 17 Tou N, 4548/2018

£i50¢, va avagpépel TI HEBGBOUS ATTOTIUNCNG TTOU £PAPHGOTNKAY KOl va EKPEPEI ATTOYN Yia TNV agia

NG KdBe E10¢popPds.

1.2.Mepiypaen Tng cuvaAAayng

H Antenna TV £££dwoe Tnv 24" Maprtiou 2022 koivo opoloyiakd Savelo Upoug £wg kot Eupt 94,65
£K. TO otroio avéhaBe n «Progressco Holdings Limited» (e@eSric «Progressco») pokeiuévou va
KOAUWE! OPICHEVEG UTTOXPEWOEIS TIPOG TPITOUG Kal KATTOIEG ETAIPiEG Tou opihou. MapdAAnAa, n
Antenna Group £££8wate koivo opohoyiakd Savelo Upoug Eupw 62.373.624,00, rou avérape etriong
n Progressco, pe To oToio n TPWTN ayépace amd Tn deUTtePn OpOAoya 106TTO0NG agiag TTou
£kd60nKkav até Ty Antenna TV. £ ouvéxeia, n Antenna Group emOuuEl va EICQEPEI OF £idog Ta
op6Aoya Eupty 62.373.624,00 (dnAadn amaitioelg epimou Eupd 62 k.) rou ¢ébwoe n Antenna
TV w¢ avgnon petoxikoU kegaAaiou oTig Buyarpikég Tng Antenna Group (Gpeoa 1, Kard TepitTTwon,
HEGW KUTTPIOKAS ETOIPEING XapTopuAakiou) £vavTl EkBOONG METOXWY, TTPOKEIPEVOU VA KaAugpBouv
UTIOXPEWCEIC TTOU éxouv ol BuyaTpikég évavt TN Antenna TV. Ta oudhoya TTou EICPEPOVTAI WG
HETOXIKS KEQGAQIO IGOUVTAI HIE TIG UTTOXPEWOEIS TNG KABE WiIag aTré Tig Buyarpikég Tpog Ty Antenna
TV. ETeita, o OTaITAoeIC Twy BuyaTpikwy arrd Tnv Antenna TV 6a SUMYNPICTOUV HE TIC ITGTTO0EG
UTTOXPEWOEIC TIPOG TV TeAEuTaia. v TepimTwon g Heaven Live auté 1o mood QVTIOTOIXEI OF

Eupw 1.003.260,00.

01 Baoikoi GPOITAPAUETPOI TOU WS Gvw opoAoylakou Saveiou gival ol £8Ag:

To ke@aAaio Tou opoloyiakol Saveiou dev Eerepvdel Ta Eup 94,65 ex.

e To emimoKio/KouTTOVI gival oTaBepd, avépxetal o€ 1,9% kal Ba TTANPWVETAN ETNTIWG TNV

teAeuTaia Nuépa NG ekdoToTe TrEPIGBOU.

e H Ai€n Tou opohoyiakol daveiou EpXETal HETA TO TIEPAG TOU 7° £TOUG OTT6 TNV NUEPOHNVIa

ékdoong.

¢ H amomAnpwyr| Tou Kepahaiou Ba yivel €€’ oAokAfpou katd T ARgN.



‘ExBeon eKTipnon¢ el0@popds ot £idog wpog Tn «HEAVEN LIVE AIOPFANQZH MAPATQIH KAI
EKTEAEZH KAAAITEXNIKQN EKAHAQZEQN ETAIPEIA MEPIQPIZMENHZ EYOYNHZ»
oUpQwva e To dpBpo 17 Tou N. 4548/2018

1.3.Eubivn Tng Sioiknong

H Sioiknon tng Etaipiag £xe1 TRV £uB0VN YIQ TNV THPNON TWV UTTOXPEWOEWV TNG, TTOU ATTOPPEOUV
oo 10 ApBpo 17 Tou N. 4548/2018, oXeTIKG ME TNV aUgnor Tou HETOXIKOU KEPaAaiou pE Elopopd ot

eidog auvohikoU Trooou Eupw 1.003.260,00.

1.4.Eu@0vn ToU gAEYKTH

H &k pag gudovn Trepiopiletal oty ékBoon g eUAoyng ‘ExBeong, n otmoia Baciletar otnv

ekTeAeoBeioa epyaoia pag yia Tnv eKTidnon ¢ £0Aoyng agiag Tou opohoyiakol daveiou Tng Antenna

TV, oluoewva pe T Sidragn 17 Tou N . 4548/2018.

1.5.EUpog dievepynBeicag epyaociag
H spyaoia pag KGAUTITE! TTEPIOPICTIKA Kol HOvO TNV eKTiNON TNS eUAoyng agiag Tou opchoylakou

daveiov/amraitnong amré v Antenna TV TTou TTpoopieTal yia TRV al§non Tou PETOXIKOU KEQaATiou

HE €10QOPG ot £iBOC, OTTWE aUTH opIleTal OTIS TTPpoavagepdueves dlatagelg Tou N. 4548/2018.



“Ek8e0n £KTIPNOTS £10popdg ot £idog mpog Tn «HEAVEN LIVE AIOPFANQZH NAPAIQrH KAI
EKTEAEZH KAAAITEXNIKON EKAHAQZEQN ETAIPEIA MEPIQPIZMENHZ EYOYNHZ»
coppwva e To Gpbpo 17 Tou N. 4548/2018

2. EKTIMHZH THXZ AZIAZ TOY OMOAOIIAKOY AANEIOY KATA THN 24"

MAPTIOY 2022

2.1. Zroixeia oTa oTroia BacioBnke n ekTipnon

Ma ™ olvragn TG e0Aoyng ékBeang AfPBNKav UTTOYN T TTAPOKATW OTOIXEIN TG EKTIMWHEVNG
Eraipiag kai XpnoldoTtroifoape Tig €A KUPIEG TTRYEG TTANpO@OPNaNg:

e  Zyemkij oUuBaon OpoAoyiakoy Aaveiov/arraitnong,

e To 4° B&Buio loouyio Tng Antenna TV kard v 311 Maprtiou 2022, kai

o XpnuoToolkovopika oTolxeia amd avedpmnteg Bdoeig dedopévwy (Thomson Reuters

Eikon)

3. ANAAYZH KAI ZYMIMEPAZMA

3.1.MsBodoloyia atroTipnong

H BewpnTikr} e0Aoyn aia evég opoAdyou gival N TTOPOUCA agia TWV TAUEICKWY POWY TTOU
AvapEVETON va SHUIOUPYROEl 0To pEAAoV. Qg £k ToUTou, N agia £vog opoAdYoU TTPOKUTITEN PE TNV
TTPOEEGPANCT TWV QVOHEVOLEVIV TAMEIGKWY POWV TOU OHOAGYOU OTO TIPSV XPrOINOTIOIMVTOG

£va KaTGAANAo TTpoegopAnTIKG ETTITOKIO.

TNV TPGEN, auTd To TTPOEEOPANTIKS ETITOKIO TTPOCDIOPIETON CUXVE E AVOQOPG OE TTAPOHOI

op6Aoya, UTTG TNV TTPOUTTEBEDN 6TI UTTAPXOUV GUYKPICIHa SloTTpayUaTEUCIHA OE ayopég opoAoya.

Me Bdon Ta TrapaTavw, N EpYAcia Hag aTToTeAE! i GoKNan yio Tov Tpoodiopiopd evog elAoyou
(«fair market value») emrokiou Saveiopou yia Tnv Antenna TV ata TpéTuTTa TOU £kB0BEVTOg

ouoAdyou Uyoug éwg Eupw 94,65¢ek. Tpog Tnv Progressco.



"ExB£0n EKTIPNONS £I0Qopdg ot £idog pog Ty «HEAVEN LIVE AIOPFANQZH MAPAFQIH KAI
EKTEAEZH KAAAITEXNIKQN EKAHAQZIEQN ETAIPEIA NEPIQPIZMENHZ EYOYNHZ»

oUpgwva pe To dpBpo 17 Tou N. 4548/2018

H Tpogéyyion TTou XpnoiuoTroIienke yia To XTiciuo Tou eUAoyou emitokiou daveiopold ammoTeAe

auTA Tou «Build-up Approach». H e€iowan 1Tou xpnoipomoleital, KaBwg Kal Ol GUVIOTWOES Thg

TUPOUGIGJOVTAN TTAPAKATW.

Kborog Saveiouob = Emirdkio pmSevikov kvdvov + Miotwticd mepddpto + Ploxo yopag

GTToV,

Emitokio pndeviko kivivou («risk-freer): Qg Seiktng Tou emiToKiou Xwpig Kivduvo,
XPNOIHOTTOIRBNKE 1) KAWTTOAN aviaAhayrig emTokiwy («swap rates») Tou 12unvou Euribor
pE eTTTOETH (7) M€, avtioToixn TG AENS ToU WS Gvw opoAGYOU. ZTNV TERITITWOT TTOU TO
EMTOKIO XWpig KivBuvo eival apvnTikG, TOTE UTToBETOUE 6T €ivan INDEVIKS.

MoTwTikG TEPIOWPIO («credit spready): ApXIKE CUAEXBNKav oudAoya, ekdoBEvTa ot
Eupw, amé eTaIpieg TTOU SpACTNPIOTTOIONVTAI OTOV TOEX TNG PASIOTNAEOTITIKAG UETABOONG
kal TTapaywyns. ETEITA, TTPOKEIUEVOU VO ATTOUOVIICOUHE TO TTPOCBETO TTEPIBWIPIO
daveiopoU amé TV amddoon atn ARgn Tou KGBe opoAdyou, Ta otroia oupTrepAapBdvouv
Kl TO EMTOKIO XWpic KivBuvo avahoya pe T didpkeia AENG Tou, TTpoxwpeoaue oTnv
e€aipeon autol ot KABe uTToTTEPiodo. Og EMITOKIO Xwpig KIVBUVO yia auTv Thv doknon
Xpnoigotrogape 1o 12unvo Euribor.

Pioko xwpag: Xpnoiuotoijoape 10 7eTég EAANVIKG KAl YEPHAVIKG KPATIKG opdAoyo kat
utToAoyicape T Slagopd Twv amodOoEwY TOUS W¢ TTPOCEYYION YIT TO TIPOTBETO pioko

TTOU TTPOKUTITEI OTOV Savelopd piag EAANVIKAG ETTiXEipNONS.

3.2. ATToTéAEOUA TNG EPYATIAG HOG

AT6 Tn dievepynBeioa epyacia pag, 6Trwg TreplypdgeTal aTnv TTapolioa EkBeon, mpogkuye 6T N

AoyioTikr} aia Tou opoAoyiakod daveiou 1goUTal pe TV GAoyn agia Tou fror Eupw 1.003.260,00

KT TNV 24/03/2022 KaBUE ETTICKOTTHOOLE TO EUAOYO TOU £TTITOKIOU Tou Gaveiou yia TV UTTOoTHPIN

NG TTAPATTAVW CUANOYIOTIKAG OTTWG TTPOKUTITEN TTAPOKATW.



"EKOe0T) EKTIUNOTIC £EI0QOPAS Ot £idog Tpog Tn «HEAVEN LIVE AIOPTANQEH NAPATQIH KAl
EKTEAEZH KAAAITEXNIKQN EKAHAQIEQN ETAIPEIA NEPIQPIZMENHZ EYOYNHZ»
oupgwva pe To dpdpo 17 Tou N. 4548/2018

3.3.Mpoodiopiopdg Tou suhdyou Tou emiTokiou Tou OpoAoyiakoU Aaveiou

OudAoya Iuykpicipwyv ETaipov
Fandxw
Avapopdc (%)’ Nepibuspio  Pioko Xwpag

Ayopd
Xdspa Erdorn  Opohoywv  Koundw:

Hpepivio Amodoory
Afgng  om AdEn

Npooappoopevo

RA|Radolelevisions italiana SpA hovia Eupuwoyopd 412019 $1202004 0.34% 035% 133 1.66%
Vivendi SE TahAfa Takhia 06% 162019 11/6/2025 0.6% 034%  022% 1.32% 1.54%
Berlelsmann SE & Co KGsA epuavia Eupwayopd 10% 2052018 20/0/2025 0.5% 0.34%  0.18% 132% 149%
Bertelsmann SE& Co KGaA Tepuavia Eupuayopd 13% 28/9/2018 29/9/2025 0.4% 034%  005% 13%% 1.36%
Sky Lid Hvuipivo Bacheo Eupwoyopd 2% 172095 1771122025 0.6% 042%  015% 132% 1.46%
Bertelsrann SE & Co KGaA Tepavia Eugweyopd 11%  27/A2016 271412026 0.6% 042%  014% 1.32% 145%
Sky Ltd Hvupiév o Baoiheio Eupwoyopd 25% 15/8/2014 15/0/2026 0.6% 0.42%  023% 132% 154%
Bertelsmann SE& Co KGaA Teppavia Eupwayopd 10% 25052020 26502007 0.7% 0.48% 0.24% 132% 1.56%
Bertelsrrann SE & Co KGaA TEppavia Eupwayopd 20% 14020 1472008 0.5% 0.54%  033% 132% 165%
Vivendi SE ToAAia FaAia 11% 162019 111202008 1.0% 0.60% 043% 132% 1.74%
Sky Ltd Hewpévo Bashe Eupwayopd 28% 27112014 271172029 1.0% 0.65% 036% 132% 167%
Bertelsmann SE & Co KGaA Tepuavia Eupuaayopd 15% 15502020 15/5£2030 1.2% 0.65%  051% 13%% 1.83%
) Erlyoto MEpBopio 0.05% 136%

HMiyworo MepBmmo 051% 1.83%

12M Euribor - 7 £ 0.54%

EAGX0TO ENTHOKIO 1.90%
MivioTo aTTéRo

10 £TIT6KIO AVAQOPGS amoTeAel To 12pnvo Euribor

Me Bdon Tov TrapaTravi TTVAKA TIPOKUTITEN OTI TO ETTITOKIO TOU opoAoylaokod Saveiou efval g0hoyo
Kol EVTOC TOU €UPOUG TWVY ETIITOKIWV TTOU TTPOKUTITEN KATd TNV 24/03/2022 amé Siampayparedoipa

OHOAOYO ETQIPEIDV LE TTAPOUOIEG BPACTNPIGTNTES.

3.4.MNepropiopog XpRong

H epyaoia pag Sev atroTeAei EAEYXO OIKOVOUIKWV KOTOOTACEWY, GAAG TepiopileTal on dievépyeia
TWV avWTEPW BISIKACIWDV KAl WG EK TOUTOU e TV Trapouca ExBeon dev ekppadoupe otroladhroTe

SI00@EAITN OXETIKG HE TIS OIKOVOUIKEG KaTaoTdoElg Tng ETaipiag.

H TrapolUoa ExBeon xopnyeital AmrOKAEICTIKG i TOV OKOTTO TToU avagépOnKE avwTépw), CUNPWVA
PE Toug 6pouc Tng Trapaypdgou 3 Tou dGpBpou 17 Ttou N. 4548/2018 kal Sev ptmopei va

Xpnoipotroineei yia otrolodATToTe GAAO OKOTTO.



‘Ek@eon sxTipnong sio@opds ot €idog Tpog T «HEAVEN LIVE AIOPTANQEZH NAPAIQIH KAI
EKTEAEZH KAAAITEXNIKQN EKAHAQZEQN ETAIPEIA MEPIQPIZMENHZ EYOYNHZ»
ogUppwva e To dpdpo 17 Tou N. 4548/2018

3.5."ExBeon etri GAAwv Nopikwv ATTAITAGEWY
Z0uQwva pE Ta TPOPAETOPEVA otV Trapdypago 10 Tou dpBpou 20 Tou N. 4548/2018, O¢
OUVTPEXOUY KwAlHATA i aoupBifacTa yia Tov uTroypdgovia OpkwTtéd EAeykTd AoyioTh 6TTwWe Kai

yia TV eAeykTiKA eTaipia MPATZFOYQTEPXAOYZKOYMEPE A.E.

3.6.MéBodog Atrotipnong OuoAoylakou Aaveiou
H u£680B0¢ TToU £QUPUOTBNKE yIa TNV EKTIUNGT Tou opoAoyiakoU daveiou TTpog eio@opd aTnv ETaipia
Baciotnke oTnv £§eUpeoT Kau UTTOAOYIOHS Thg elAoyng aiag Tou opoAoyiakol Saveiou. H péBodog

auTh KPIBNKE N TTAE0V KGTAAARAR YIO TNV OVWTEPW EKTIUROT).

Me exripnon

O1 Opkwroi EAeykTég - AOYIOTEG

—

— N LY

AEZMNOINA MAPINOY ®OTHZ ZMYPNHZ

AM. Z.0.E.A. 17681 AM. Z.0.E.A. 52861

NPAIZFOYQTEPXAOYZKOYINEPZL
Avivupun Exeykriki Etaipia
Asweopog Kneiciag 268

152 32 Xah&vdpl

AM ZOEA: 113



© 2022 MPATETOYQTEPXAOYZKOYNEPE A E.. Me em@UAAEN OAWY TwV VoUWV SIKAIWUETWY.

H emwvupia ‘PwC’ avagépetar oTnv £Taipia HEAOS Tou SikTUou oty EAMGDA, KAl GE PEPIKEG TIEPITITUIOEIG ytopel va
avapEPETal OTo SIKTUO TWV ETAIPIIY peAbV TG PWC KdBe etaiplo péhog amroteAei pia EexwplaTh vopiki ovioma. Ma
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