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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopioc ENEPTEIAKH ATTEAOKAXTPOY KOPINGOIAY ANONYMOZXZ ETAIPEIA ANANEQXIMOQN ITHI'QN
ENEPTEIAX, 10 dwkpitikd titho ENEPTEIAKH ATTEAOKAXTPOY KOPIN®IAX A.E. kot apiBpué TEMH 7646801000.

Tnv 09/03/2022 xotaympndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2810399 o eyxexpipéveg and v 29/10/2021 T'evikn ZuvéAeuon OIKOVOUKES KOTOOGTACELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2020 émg 31/12/2020.

B) Me Kmdwkd ApBud Kataympiong 2810400 n and 29/10/2021 amdpaon g evikng Zuvérevong coppmva pe v omoia
opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2021 éwg 31/12/2021:

- H ekeyktun etapeic «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, ko
(A/von : null null TK , ), pe aptOpd untpoov TOEA 127.

O1 01KOVOUIKES KOTOOTACELG E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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It is hereby attested that the attached financial statements are
those approved by the Board of Directors of “ENERGEIAKI
AGGELOKASTROU KORINTHIAS S.A.” on 30.06.2021.
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O Grant Thornton

O GrantThornton

EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOlIZTH

Mpog Toug Metoxoug T1ng Etaipeiog ENEPrEIAKH
AITEAOKAXITPOY KOPINGIAZ A.E

‘EkOeon EAéyxou emi Twv OiKovoulkKwv KataoTdoswyv

CERTIFIED PUBLIC ACCOUNTANT-AUDITOR
REPORT

To the Shareholders of the Company ENERGEIAKI
AGGELOKASTROU KORINTHIAS.A.

Audit Report on the Financial Statements

Fvwun pe em@uUAagn

‘Exoupe eAéyEel TIGC OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG
etaipeiag  ENEPFEIAKH AITEAOKAZTPOY KOPINGIAZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAY (n Etaipeia), o1 otroieg atroteAolvTal amé 1OV
I00AoyIoud TnG 31ng AekeuBpiou 2020 kal TNV KOTACTOON
ATTOTEAEOUATWY TNG XPNOEWS TToUu €Ange Tnv nuepounvia
QAUTA, KABWG Kal TO OXETIKO TTPOCAPTNHA.

Katd Tn yvwun pag, €KTOG atrd TIG ETMITITWOEIG TOU BEPaTOg
TTOU YVNUOVEUETAI OTNV TTAPAYpaAPOo TNG €kBEONS Wag “Bdaon
yla yvwun PE  EMQUAAEN”, Ol CUVNUMUEVEG OIKOVOMIKEG
KATAoTAoElg TTapoucidlouv elAoya, atmmd KABe ouciwdn
dmrown, TNV oikovopik 8¢éon Tng etaipeiog ENEPIEIAKH
AITEAOKAZTPOY KOPINGIAZ ANQNYMOZ ETAIPEIA
ANANEQZIMON TIHIFQON ENEPrEIAY «xard v 3110
Aekepppiou 2020 kal TN XPNHOTOOIKOVOUIKY ThG £TTidOON YIA
TN XpAon TTou €Ange TNV nuepopnvia autr], CUNEWVA WE TIG
dlardéeig Tou N.4308/2014 OTTwg 10X VEL.

Bdon yia yvwpun pe emi@uUAadn

ATTO TOV €AEyX0 MOG TIPOEKUWE OTI OI  (POPOAOYIKEG
UTTOXPEWOEIS TNG eTalpeiag &ev éxouv egetaoTel atmd TIG
POPOAOYIKEG apxEG yia TIG Xprioelg atmd 2015 péxpr 2020. Qg
€K TOUTOU TO (POPOAOYIKG ATTOTEAECUATA TWV XPACEWY QUTWV
Oev €xouv KataoTei oploTIKA. H eTaipeia dev €xel Tpofei o€
EKTIUNON TWV TTPOCOETWY POPWYV KAl TWV TTPOCAUEGEWY TTOU
mMOavOVv KATaAoyIaToUV o€ JEANOVTIKO POPOAOYIKS EAEYXO Yia
TIG OVEAEYKTEG XPAOEIC Kal Oev €XEl OXNUATIOEI OXETIKN
TTPORAEYN yia auTh Tnv evdexouevn uttoxpéwaon. Até Tov
ENeyXO pag Oev KATEOTN €QIKTO VO ATTOKTAOOUME €UAoyN
d1ac@AAIon yia TNV €KTiUNON Tou UWoug TnG TTPORAEWYNG TTOU
TUXOV aTTaiTeiTal.

Alevepynoape Tov €Aeyxd pog oUuoewva pe Ta Algbvn
Mpétutma EAéyxou (AME) 6TTwg autd €xouv evowpaTwoOei
otnv EAAnvikr} NopoBeaia. O1 eubuveg pag, oupgwva e T1a
TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV €VOTNTA TNG

Modified opinion

We have audited the accompanying Financial Statements of
“ENERGEIAKI AGGELOKASTROU KORINTHIAS S.A." (the
Company), which comprise the balance sheet as of 31
December 2020, the profit and loss statement for the year
then ended as well as the relevant notes to the balance sheet.

In our opinion, save the effects of the issues described in our
report's paragraph "Basis for modified opinion”, the attached
financial statements give a fair view, in all material respects,
of the financial position of the company ENERGEIAKI
AGGELOKASTROU KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES on December 31st, 2020
and its financial performance for the year then ended in
accordance with the provisions of Law 4308/2014, as in force.

Basis for modified opinion

Further to our audit we have established that the company's
fiscal obligations for the years from 2015 to 2020 have not
been audited by tax authorities. Therefore, the tax results of
these years have not been finalised yet. The company has
not estimated the additional taxes and surcharges that may
be assessed in a future tax audit for the unaudited years and
no relevant provision has been made for this contingent
liability. Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the provision that
may be required.

We have carried out our audit in accordance with the
International Standards of Auditing (ISA) as transposed in
Greek legislation. Our responsibility, according to the
abovementioned Standards, is described below under
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€kBeong pag “EuBlveg €AeykTh yia TOv  €AEyXO Twv
OIKOVOUIKWY KaTaoTacewv”. Eipaote aveEdptntol amd Tnv
Etaipeia, ka®’ 6An 1t didpkeia Tou dIopIoHoU Pag, GUU@WVa
pe Tov Kwdika Asovtoloyiag yia ETrayyeApatieg EAeyKTEG TOU
ZupBouAiou AieBvwv Mpotimmwy Agovtoloyiag EAeyKTWv,
OTTWG aUTOG €xel evowpatwBei atnv EAANvIKr NopoBeaia kai
TIG aTraIT|oeIg deovToAoyiag TTou oxeTiCovTal PE Tov €AEyXO
TWV OIKOVOUIKWY KaTaoTdoewv otnv EAAGOa kal €xoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG A UTTOXPEWOEIG CUPPWVA HE
TIC amaTAcElS TG 1oxUoucag vouoBeoiag Kal  Tou
TTpoava@epouevou Kwdika Acovtohoyiag. MNiotevouue OTI Ta
EAEYKTIKA TEKUNPIO TTOU £XOUME ATTOKTAOCEI €ival ETTAPKN Kal
KAatdAAnAa va TTapéxouv BAan yia yvwun YE EMQUAALN.

AAAO Oéua

O1  olkovopikég  kartaotdoeic NG  Etaipeiag  yia  tnv
Tponyouuevn XprRon tou éAnge Tnv 31/12/2019 eAéyxBnkav
amd AAn eheykTikh eTaipeia. Mo v ev Adyw xprion o
OpkwTtd¢ EAgyktng NoyioTng e¢€dwae Tnv 30/06/2020 ¢ékBean
EAEYXOU PE YVWUN UE ETIQUAAEN.

EuBiveg 1ng emi
KATAOTAOEWV

H dioiknon €xel Tnv €uBuvn yia TNV KATAPTION Kal €UAoyNn
TTAPOUCIiacT TWV OIKOVOUIKWY KATACTACEWY GUPQWVA WE TIG
d1atagelg Tou N.4308/2014 6TTwg 10X UEl, OTTWG KAl VIO EKEIVEG
TIG BIKAIDEG E0WTEPIKOU EAEYXOU TTOU N dloiknon kaBopilel wg
amapaitnTeg, woTe va kabiotatar duvartr n  KATApPTION
OIKOVOUIKWY KOTAOTACEWY atmaAAayuéEVwY aTTd OUCIWOES
OQAAua, TTou OPeEiAeTal €iTE O€ ATTATN €iTE O€ AdBOG.

Katd Ttnv KaTtdpTion TwV OIKOVOUIKWY KOTAOTACEWV, N
dloiknon eival utrelBuvn yia TNV agloAdynon TnG IKavoTNTOG
Tng Etaipgiag¢ va ocuvexioer T dpacTtnpidTNTd NG,
YVWOTOTIOIWVTAG OTTOU  CUVTPEXEl TETOIA TIEPITITWON, TA
Bépara TTouU OXeTiCovTal PE T OUvEXICOUEVN dpacTnPIOdTNTA
Kal TN XpAon TnG AoyioTIKAG apXAS TNG ouvexi(OPEVNG
OpaoTnEIOTNTAG, EKTOG KAl €4V n dioiknon €iTe TpoTiBeTal va
peuaToTtroinoel TNV Etaipeia ) va diakéwel Tn dpactnpidtntd
TNG 1} &gV £X€l AAAN peaMIOTIKY) EVOAAOKTIKA £TTIAOYT ATTO TO vV
TTPOREI 0 'AUTEG TIG EVEPYEIEG.

dloiknong TWV  OIKOVOUIKWV

EuBUveg €AeykTR yia TOV £AEYXO TWV OIKOVOUIKWYV
KATAOTAOEWV

O1 o16x0! pag gival va atTokTiooupe eUAoyn dlac@dalion yia
TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO TOUG,
gival atraAAaypéveg atmd ouoiIwdeG OPAAUA, TTOU OQEIAETal
€iTe o€ aTTdTN €iTE 0€ AABOG KAl va eKOWOOUE £KBETN EAEYKTN,
n omoia tepIAaUBavel TN yvwun pag. H e0Aoyn diac@dAion

“Auditor responsibilities for the audit of financial statements”.
We are independent from the Company, throughout the whole
period of our audit, in line with the Code of Ethics for
Professional Accountants of the International Ethics
Standards Board for Accountants, as transposed into Greek
Legislation, as well as the ethics requirements relating to
audits of financial statements in Greece, and we have fulfilled
our ethics obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is sufficient
and appropriate to provide a basis for our modified opinion.

Other Matter

The financial statement of the Company of the previous fiscal
year ended on 31/12/2019 was audited by a different
Independent Auditing Company. For this specific fiscal year
the Independent Auditor issued the Audit Report dated
30/06/2020 with a modified opinion and a material uncertainty
with respect to the Company’s ability to continue its activity
(going-concern).

Responsibility of the management with regard to the
financial statements

The management is responsible for the preparation and fair
presentation of the financial statements, in accordance with
the provisions of Law 4308/2014, as in force, as well as for
the internal controls that the management identifies as
necessary, so as to allow the preparation of the financial
statements free from material misstatement, due to fraud or
error.

During the preparation of the financial statements, the
management shall be responsible for the assessment of the
Company’s ability for going concern, by notifying, where
applicable, the issues related to the going concern and the
use of the accounting principle of going concern, unless the
management either intends to liquidate the Company or
discontinue its activities or has no other realistic alternative
option than proceed to these actions.

Responsibilities of the auditor for auditing the financial
statements

Our goals are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
audit report containing our opinion. Reasonable assurance is
high-level assurance, however it does not guarantee that the
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ouvIoTG dlac@dAion uwnAou emmmédou, aAAd Oev  eival
€yyunaon 611 o éAeyxog TTou dievepyeital cupwva ue Ta AME,
OTTWG auTa €xouv evowpatwBei otnv EAANvIKA NouoBeaia, Ba
eVTOTTICEl TTAVTA £va OUCIWOEG OPAAMA, OTAV QUTO UTTAPXEI.
Z@AaApata duvaral va TTPoKUWouV atd aTrdrn f atmd Adbog
Kal BewpouvTtal ouciwdn 6Tav, YEPOVWHEVA A aBpoIoTIKA, Ba
pTTopouce e€UAoya va avapéveral 6T Ba emnpéalav TIG
OIKOVOUIKEG ATTOQACEIS TWV XPNOTWY, TTou Aaufdvovtal e
BAon auTéG TIG OIKOVOUIKEG KOTAOTAOEIG.

Qg kaBnkov Tou gAéyxou, oUupwva pe Ta AMNE 6TTwg autd
éxouv evowpaTtwOei otnv EAANvIkA NopoBeoia, aokouue
EMAyYEAUATIK  Kpion kal  dlatnpoUlue  eTTAyYEAUATIKO
OKETITIKIONO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

e Evromioupe kai agiohoyoUpe Toug KIivOUVOUG OUGIOOUG
OQAAPOTOG OTIG OIKOVOMIKEG KATAOTAOEIG, TTOU O@EiAETal
gite o€ amdrn €ite o€ AdBog, oxedidlovrag Kal
OIEVEPYWVTAG EAEYKTIKEG BIAdIKATIES TTOU AVTATTOKPIVOVTAl
OTOUG KIVOUVOUG aUTOUG KAl ATTOKTOUNE EAEYKTIKA TEKUAPIA
TToU €ival eTTapPKA Kal KAaTdAAnAa yia va Trapéxouv Bdon yia
™ yvwun pag. O kivduvog pn evToTOPOU OuCIWdOoUG
OQAAPATOG TTOU OQEiAeTal O€ aTTdTN €ival UPNASGTEPOG ATTO
auTév TTou o@eiAeTal o€ AdBog, KaBWS N aTrdTn YTTopEi va
EUTTEPIEXEI  OUMTTAIYVIA, TTAACTOYpO®ia, EOKEUUEVES
TTapoAgipelg, weudeic dIABERAILCEIG | TTAPAKANYN TWV
OIKAIdWV ECWTEPIKOU EAEYXOU.

o KaravooUue TIG OIKAIOEG €O0WTEPIKOU €AEyXOU TTOU
oxeTiCovtal PE TOV €AEyXO, MUE OKOTIO TO OXeEdIAOUO
EAEYKTIKWV O108IKACIWV KATAAANAWY yia TIG TTEPIOTACEIG,
aANG Ox1 pe okommd T dIATUTTWON YVWHNG ETTi TNG
QATTOTEAEOUATIKOTNTAG TwV BIKAIBWY £0WTEPIKOU EAEyXOU
NG Etaipeiag.

o Atlohoyoupe TNV KATtaAANASGTNTA TwV AOYIOTIKWV APYXWV
Kal JeBOdwyY TTou XpnolhoTroInénkav Kal 1o €UAoY0 TwV
AOYIOTIKWV EKTIUACEWV Kal TWV OXETIKWV
YVWOTOTIOINCEWY TToU €yivav atrd Tn dloiknon.

e ATO@QIVOPOOTE yia TNV KATAAANASTNTA TNG XPAONG OTT0 TN
dloiknon TNG AOYIOTIKAG apxNg Tng ouvexiouevng
OpaoTnNEIOTNTAG KAl PE BACN TA €AEYKTIKA TEKUAPIA TTOU
QATTOKTABNKAV yia TO €4V UTTAPXElI OUCIwdNG apefaidTnTa
OXETIKA pe yeyovoTa 1R OuvOrikeg TIou pTTOPEl  va
uTTOONAWVOUV  ouUcIwdn aBefaIdTNTd WG  TIPOG  ThV
IkavotnTa NG ETaipeiag va ouveyioer tn dpacTtnpidtnTtd
™G. Edv ouptrepdvoupe OTI ugioTatal  ouciwdng
apeBaidTNTA, EINACTE UTTOXPEWMEVOI OTNV £KOETN EAEYKTN
va  EMOTACOUPYE TNV TIPOOOXH  OTIG  OXETIKEG
YVWOTOTIOIACEIS TWV OIKOVOUIKWY KATOOTACEWV H €dv
QuTéG Ol  YVWOTOTTOINCEIG  €ival  QVETTAPKEIG  va
Ol0QOPOTIOINCOUKE TN YVWHN HAG. Ta CUPTTEPACUOTA PG
Baaifovtal o€ €AEYKTIKA TEKUMPIA TTOU ATTOKTWVTAI PEXPI
TNV NUEPOMNVIa TNG €KBeaNG eAeyKTr. QOTOGO, HEANOVTIKA
YEYOVOTa 1| GUVOAKEG EVOEXETAI VO £XOUV WG OTTOTEAECUA

audit carried out in accordance with the IAS, as they have
been incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they are
considered material when, taken individually or cumulatively,
they could reasonably be expected to affect the financial
decisions of the users, which are made on the basis of these
financial statements.

As part of an audit in accordance with the IAS, as incorporated
into Greek Legislation, we exercise professional judgment
and maintain professional scepticism throughout the audit.
Moreover:

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to the
relevant disclosures on the financial statements or, if
such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.
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n Ertaipeia va madoel va Asitoupyei wg ouvexifouevn
opacTtnpEIOTNTA.

e AZiohoyoUue Tn OUVOAIKA TTapouagiacn, Tn Oour Kal To
TTEPIEXOUEVO TWV OIKOVOUIKWYV KATOOTACEWV,
CUNTTEPIACUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG Kal
TO KOTA TTGOO0 OI OIKOVOUIKEG KATAOTATEIG ATTEIKOVICOUV TIG
UTTOKEIUEVEG OUVAAAQYEG KAl TA yEyovoTa PE TPOTTO TTOU
EMTUYXAVETAI N €UAOYN TTApouaiaon.

Metal GAAwv BepdTwy, KolvotroloUhe aTn dloiknon, TO
oxedlalOuevo €UPOG KAl TO XPOVOdIAYPOUMO TOU €AEyXou,
KaBwg  Kal  onuavTik@  €UPAMATA  TOU  €A€yyxou,
OUMTTEPIAAPPBAVOUEVWVY OTTOIWV CNUAVTIKWY EAAEIYEWV OTIG
OIKAIOEG €0WTEPIKOU eAEyxou evToTTiCoupE KaTa Tn OIdpKeEIa
TOU €AéyXOU Pag.

‘EkBeon _emi dAAwv__ Nouikwv __ kai _ KavovioTIKwV

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with management regarding, among other
matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

AmaiTioswyv

NAapBavovtag uttown O1I n dioiknon €xel TNV €uBuvn yia TNV
katdption Tng ‘EkBeong Alaxeipiong Tou  AloiknTikoU
>ZUpBouAiou, KT e@appoyn TwWV dIATAEEWY TNG TTapaypPAaPou
5 Tou apBpou 2 (pépog B) Tou N. 4336/2015, onueiwvoupe
oTI:

a) Kard mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU
ZupBouliou éxel kKatapTioBei cUPPWVa PE TIG I0XUOUCEG
vouIkEG atraitAoelg Tou dpBpou 150 Tou N. 4548/2018 kai
TO TIEPIEXOUEVO QUTHG QVTIOTOIXEI ME TIG OUVNUUEVEG
OIKOVOUIKEG KATAOTAOEIG TNG XPAONG TTou €Ange Tnv
31.12.2020.

B) Me Bdon Tn yvwon TTOU ATTOKTACOUE KATA TO €AEYyXO HaG,
yia v etaipeiac ENEPTEIAKH AITEAOKAZTPOY
KOPINGIAZ ANQNYMOZ ETAIPEIA ANANEQZIMQN
MHIQN ENEPIEIAY ka1 10 mepIBAAAov TnG, dev €xoupe
EVTOTTIOEI OUCIWBEIG avakpifeleg oTnv ‘EkBeon Alayeipiong
Tou AloIKnNTIKOU TNG ZuuBouAiou.

ABrva, 30 louviou 2021
H OpkwTtdg EAeykTAG AoyIoTrg

Zogia-Zwepovia XaAapn
Ap. M. ZOEA: 41211

O GrantThornton

Opkwrof EAeyirég ZopBoulor Emyeipioewy
Zzpupou 56, 17564 Makaio Painpo
AM. ZOEA 127

Bearing in mind that Management is responsible for preparing
the Management Report of the Board of Directors, in
pursuance of the provisions of Article 2 (5) (part B) of Law
4336/2015, we note that:

a) In our opinion, the Management Report of the Board
of Directors has been prepared in accordance with
applicable legal requirements of article 150 of Law
4548/2018 and its content matches that of the
accompanying financial statements for the vyear
ended on 31.12.2020.

b) based on the knowledge we have acquired during our
audit on ENERGEIAKI AGGELOKASTROU
KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES and its
environment, we have not detected any material
misstatements in the Management Report of its
Board of Directors.

Athens, June 30th, 2021
Certified Accountant - (C.A.)

Sofia-Sofronia Chalari
I.C.P.A. Reg. No.: 41211

O GrantThornton

Opxkwroi EAeykTég TOpRouol ETixeIphiotwy
Zegupou 56, 17564 Masad Painpo
AM. ZOEA 127

Grant Thornton Opkwtoi Ekeyktég Zopfoviot Enyepricewv | Zepdpov 56, 175 64 I1. ®dAnpo | T: +30 210
7280000 ®@: +30 210 7212222 | www.grant-thornton.gr

Grant Thornton Opkwtoi Exeyktég Zopfoviot Enyeipricemv | Zegupov 56, 175 64 I1. dainpo | T: +30 210
7280000 @: +30 210 7212222 | www.grant-thornton.gr
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EKOEZH TOY AIOIKHTIKOY ZXZYMBOYAIOY TlA THN
XPHZH 01/01/2020 - 31/12/2020 MPOX TH TENIKH
ZYNEAEYZH TON METOXQN THZ «ENEPIEIAKH
AITEAOKAZTPOY KOPINOIAZ A.E. ANANEQZIMQN
MHIQN ENEPIEIAZ»

20uQwva pe 10XU0UCEG VOUIKEG aTTaITACEIG Tou apBpou 150
Tou N. 4548/2018, £xoupe TNV TIPA va cag uttodAAoUE yia
éykpion, oUPQWvVa PE TOv VOUO Kal TO KATOOTOTIKO TNng
Etaipeiag, T1I¢ XpnuatoolkovouikéGg  KataoTtdoelg g
ENEPTEIAKH AITEAOKAXITPOY KOPINOIAX ALE.
ANANEQZIMQN MHIQN ENEPIEIAZ yia Tn xprion 2020 ol
oTroieg £€xouv ouvTayBei aup@wva pe Ta EAANVIKG AoyioTiKd
MpdéTutra Kal va oag ekBEéooupe Ta akdGAouba, OXETIKA HE TN
opaoTtnpiétnTa TNG ETaipeiag kard mn didpkeia TG XProEwg,
TNV OIKOVOUIKN TNG 8éon kKal Tnv TTPORAETTOMEVN ATIO TO
AloiknTiké ZupPBoUAIO TTopEia TNG OTIC OUECWS ETTOUEVEG
XPNOEIG.

>mv Tmapovoa  "EkBeon" - Trepiypd@ovial  GUVOTITIKA
TTANPOYOPIES ™G Etaipeiag ENEPIreElAKH
AITEAOKAZTPOY KOPINOGIAX A.E. ANANEQZIMQN
MHIQN ENEPFEIAZ (e@e€ric kahoupevn yia  Adyoug
ouvTopiog wg "ETtaipegia®), XpnUATOOIKOVOUIKEG TTANPOPOPIES
yla T CUVOAIKH TTOPEia Kai TIG PETABOAEG TTou £TTAABaV KaTd TN
Oldpkeia TNG KAeidpevng eTaipikng xpriong 01/01/2020 -
31/12/2020, wg kal Ta onuavTik@ yeyovota Ta otroia éAafav
XWPa Kol TNV ETidpacn oUTWV OTIG XPNUATOOIKOVOUIKEG
Karaotdoeig TG mepidodou autnig. Emmiong, yivetal Treplypaen
TWV KUPIOTEPWY KIVOUVWY Kal aBeBaloTTwy TToU eVOEXETAI Va
avTigeTwTrioel n Etaipgia o1o péAAov.

ESEMEN Twv gpyaoiwyv TG ETaupeiag

Katd tnv dékatn Tpitn auth xprion 01/01/2020 - 31/12/2020, n
eTaIpeia TTpayuaToTToiNoE KUKAO £pYaciwWV GUVOAIKOU TToooU €
126.391,45 (2019: € 124.302,08), kupaivopevo ota idia
emmireda TTEPITIOU.

Ta k€pdn PO POpwV TNG Xxpnong, aviAbav oe € 38.834,73
(2019: € 57.499,66).

O1 onpavTIKGTEPEG BATTAVES TNG XPNOEWS KAl TA AvTioTOIXA
KOVOUAIO TNG TTPONYOUUEVNG £XOUV WG EENG:

2020 2019
AtrooBéoelg 34.821,76 36.066,60
Noira £€0da kain {nuieg 51.257,87 25.737,43
Avoluoeig  Kal  TTANPO®OpiEG  TwWV  OTTAITACEWY  Kal
UTTOXPEWOEWY TNG £TAIPEIAG avagépovTal oTo poocdpTnua
kaBwg kai oTov looAoyioud kar  GTO  Aoyapiacuo

ATToTEAEOUATWV XPHOEWG.

BOARD OF DIRECTORS MANAGEMENT REPORT OF
“ENERGEIAKI AGGELOKASTROU KORINTHIAS
RENEWABLE ENERGY SOURCES” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1 JANUARY TO 31
DECEMBER 2020

In compliance with the applicable legal requirements of article
150 of Law 4548/2018, we have the honour to submit to you
for approval, pursuant to the Law and the Company's Articles
of Association, the Financial Statements of ENERGEIAKI
AGGELOKASTROU KORINTHIAS RENEWABLE ENERGY
SOURCES for the year 2020, which have been drafted in
accordance with the Greek Accounting Standards, and to
present to you the following about the Company’s activities
during the financial year, its financial position and its progress
as anticipated by the Board of Directors for the upcoming
financial years.

This “Report” describes in brief information about the
Company trading as ENERGEIAKI AGGELOKASTROU
KORINTHIAS RENEWABLE ENERGY SOURCES
(hereinafter referred to for the purpose of brevity as
“Company”), financial information on its overall performance
and the changes that took place during the closing fiscal year
01.01.2020 - 31.12.2020, as well as the important events that
took place and their effect on the Financial Statements of this
period. Moreover, the main risks and uncertainties the
Company may face in the future are also described.

Evolution of the Company's operations

During this thirteenth fiscal year from 01.01.2020 to
31.12.2020, the company’s turnover totaled to €126.391,45
(2019: € 124.302,08), fluctuating at approximately the same
level with the previous year.

Profits before tax amounted to €38.834,73
57.499,66).

The most important expenses of the year and respective last-
year items are as follows:

(2019: €

Year 2020 Year 2019
Depreciation 34.821,76 36.066,60
Other expenses and losses 51.257,87 25.737,43

A breakdown and information on the company’s receivables
and liabilities is presented in the Annex, the Balance Sheet
and the Profit and Loss Statement of the year.
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Oikovouikn 8éon Tng Etaipeiag

a) H oikovouikr) 8€on Tng eTaipeiag ival caguwg KaAlTepn aTTd
OTl epy@aviCetar oTov looAoyiopd, KabBwg Ta TeAeutaia EC
Xpovia KAgivel TIG XpAOEIG TNG Pe kKEPON. O KUKAOG £pyaciwV
NG XprRong diauopewlnke ota idla TrepiTTou €TTITTEdA ME
TEPOI.

B) AvaAucon Kalr €TTEENYNON MEPIKWYV  OTOIXEIWV
XpNUATOOIKOVOUIKWY KaTtaoTdoewy:

TWv

e H Etaipeia pag mv 31/12/2020 dev kaTteixe ¢évo
OuvaAAaypua.

e H Eraipgia pag
Xpedypaga.

v 31/12/2020 dev  KaTeixe

Akivnra tng ETaipeia
H etaipeia tnv 31/12/2020 KkaTéxel
avaTtooBeoTou TToooU € 487.420,99.

akivnta ouvoAIkoU

ZnUAVTIKA yeyovoTa Jerd Tn AREn TnG Xpriong

Merd Tnv 1" lavouapiou 2021 kai €wg TNV €yKpion Twv
XPNMATOOIKOVOUIKWY KAaTaoTaoewyv Ogv UTIMpEav yeyovoTa Ta
oTToia va eTTnpeddouv Tnv oikovouikh 6€on Tng ETaipeiag katd
v 31/12/2020 4 Tn ouvéxion NG dpacTnPIdTNTAG TNG
Etaipeiag.

Kivduvol kai afeBaidtnreg

Mapdyovreg Xpnuartooikovopikou Kivduvou

O1 dpacTnPIdTNTEG TNG ETQIPEIOG OEV EVEXOUV ONPAVTIKOUG
XPNMATOOIKOVOUIKOUG  KIVOUvoug. H  etaipeia dev  ekTeAei
OUVOAAaYEG KEPOOOKOTTIKOU XOPOKTAPA 1) CUVAANOYEG TTOU O€
OXETiICOVTal YE TIG EUTTOPIKESG, ETTEVOUTIKEG 1 DAVEIOANTITIKEG

OpaoTNPIOGTNTEG TNG.

Ta XxpnUATOOIKOVOUIKA TTPOIOVTa TTOU XPNOIMOTIOIEL N ETaIpEia
atroteAoUvTal  Kupiwg ammd  Katabéoelg o€ TPATECES Kal
AoyaplaopoUg EI0TTPAKTEOUG KAl TTANPWTEOUG.

ZuvaAAlaypaTik6g Kivouvog

Ta atmmoTeAéopaTa XPrioewgs Kal ol TaPIOKEG POEG AEITOUPYIKWV
OpPaCTNPIOTATWY TNG eTaipEiag Ogv TTapouaialouv euaiobnaia
OTIG JIOKUUAVOEIG TWV OUVOAAQYUOTIKWY IGOTIMIWY, KABWG N
€kBeor) TNG o0t VOMIOPa  OIAMOPETIKO TOU €upw  Eival
TTEPIOPIOUEV.

Kivduvog PeuoTtétnTag

H ouvern diaxeipion TG PeuoTOTNTAG ETTITUYXAVETQI PE TNV
UtTapén Tou KaTdAANAOU GUVOUOGCHOU PEUCTWYV JIOBETiIWY Kal
EVKEKPIUEVWV ETTIXOPNYATEWV.

Financial position of the Company

a) The company’s financial position is clearly better than the
one shown in the Balance Sheet, as it has been recording in
profit for the last six years. The turnover for the financial year
was approximately the same as last year.

b) Breakdown and explanation of certain items of the
Financial Statements:

e 0On 31.12.2020 our Company did not own any foreign
exchange.

e On 31.12.2020 our Company did not own any
securities.

Property of the Company
On 31.12.2020 the Company owned properties with a total
non-depreciated value of €487.420,99.

Important events after the end of the year

Following the 1st of January 2021 up to the approval of the
financial statements, no events took place that could affect
the Company’s financial position on 31.12.2020 or the
Company to continue its activity (going concern).

Risks and uncertainties

Financial risk factors
Corporate activities do not entail any major financial risks. The
company does not carry out any speculative transactions or
transactions that are not related to its commercial, investment
or borrowing activities.

The financial instruments used by the company consist mainly
of bank deposits, accounts receivable and payable.

Foreign exchange risk

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Liquidity risk
Prudent liquidity management is achieved by employing a
suitable mix of liquid cash assets and approved subsidies.
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O kivduvog peuaTdTNTAG dlaTnpeiTal o€ XaunAd eTrireda, pEow
TNG SIBE0INETNTAG ETTAPKWY TAPEIAKWY BIABETiwWV.

Kivduvog EmiTokiou

H eTaipeia Oev ekTiBeTal o€ KivOUvo €TTITOKIOU KOABWG EXEl
atmoTTANpwaoel TIG dAVEIOKEG CUURBATEIS TTOU €iXe OUVAWEl e
TMOTWTIKA 10pUuaTa.

MoTwTIKOG Kiviuvog
H Etaipcia &ev  avTiUeTWTTICE
KivoUvoug.

ONMAVTIKOUG  TTIOTWTIKOUG

Kivduvol avag@opikd pg Tnv Travdnuia Covid-19

>ng 30.01.2020, o lMaykéouiog Opyaviopog Yyegiag (MOY)
onAwaoe otm n €¢ammAwon Tou 10U COVID - 19 dnuiolpynoe
«EKTAKTN avAykn TTpooTagiag Tng O1eBvolg dnudaIag uyeiag»
Kal PeTd atd mepaitépw e€eAiCelg, omig 11.03.2020, o MOY
Kfnpuge Tov covid-19 wg Tavonuia Tou éxel €EaTTAwOEI
TTaykoouiwg. H eEdmAwon Tou 100 Bpioketal oe €EENIEN Kal,
ETTOPEVWG, TA ATTOTEAETUATA TOU OEV UTTOPOUV Va eKTIMNOBOUV 1)
va TroooTikoTroinBolv. H didpkeia kai n coBapdtnra Twv
EMTITWOEWY QVAPEVETAI VO TTPOCSIOPICTOUV ATTO TTOPAYOVTEG,
OTTwG: (i) N aTTOTEAECUATIKOTNTA TwV PEBODdWY AVTIMETWITIONG
NG vooou, (i) N aTTOTEAETUATIKOTNTA TWV POPOAOYIKWYV Kal
GAAWV  PETPWV TWV XWPWV KABWG Kal Ol aTTOQACEIS TwV
TPATTEQIKWY ETTOTITIKWYV APXWV VA BIEUKOAUVOUV Ta TPATTECIKA
1dpUhATa VA  TTAPEXOUV  PEUCTOTNTA KAl UTTOOTAPIEN O€
ETTIXEIPAOEIG KAl VOIKOKUPIA.

H Aioiknon 1ng Etaipeiag tmapakoAouBei kabnuepivd TIg
e€eAiteig, agloloyei kal Aapavel 6tTola PETPA aTTAITOUVTAl YIa
TOV TIEPIOPIOPO TWV  ETMTITWOEWY, TNV TIPOCTACIA TWwV
gepyadouévwv  kal T dlOTAPNON  TWV  ETTIXEIPNCIOKWY
opaoTnploTATWY TnG ETaipeiog o€ IkavoTtroinTikG eTTiTreda
TTPOKEIUEVOU VA PNV ETTNPEACTEI ONPAVTIKA KQl OTO PETPO TOU
duvaToU n OIKOVOWIKA KOTACTAGCN KOl Ol OIKOVOMIKEG ETTIOOCEIG
™G. Me Bdon mig €€eAigeig kal Ta péTpa TTou €xouv AngBsi, n
Etaipeia, dev avauéveral va avTINETWTTIOE! KivOuvo OIOKOTTAG
OpaaTnpEIéTNTAG (going concern).

MpoBAerépevn TopEia TG eTaIPEING

H 1Topeia Tng eTaipeiag mpoBAETETAI BETIKA UTTG TNV £vvola 6T
eKMETAAAeUETaN AON aTTd TO 2010 Ta ®/B MdpKa TNG Kal YE TNV
TPOUTTO0EaN TNG £yKaipng TTANPWUNAG TNG €TAIPEIAg aTrd Tov
AATMEEN. H kaBapry 6¢éon Tng eTaipeiag woTté00 E£XEl
BeATIWOEI Kal TOUTO ATTOOEIKVUETAI E TA KEPDN TTOU CNUEIWVEI
n Etaipeia yia €ktn ouvexopevn Xpovida.

MpokuTrTel ammd 10 apIOuNTIKA dedopéva Twv OIKOVOUIKWV
KataoTtaoewy, 0TI N upioTauevn dpactnpidTnTa Tng ETaipeiag,
TTOU a@Opd OTNV TTAPAYWYH NAEKTPIKAG evEpyElag atmd dUo
®/B Mapka 1810KTNCIAg NG, CGUVOAIKAG 10xU0og 200kWp,
ETTOPKEN Y10 TRV ouvéxion TG avodIKNG Kal BETIKAG TTopEiag

The company’s liquidity risk is low, as it has adequate cash to
meet its short-term liabilities.

Interest rate risk

The Company is not exposed to interest rate risk as it has
repaid the loan agreements it had entered to with credit
institutions.

Credit risk
The Company is not exposed to major credit risks.

Risks linked to COVID-19 Pandemic Situation

The World Health Organization declared the outbreak of
COVID-19 a Public Health Emergency of International
Concern on January 30, 2020, and a pandemic on 11 March
2020. The virus outbreak is still evolving and spreading and
therefore, its overall impact cannot be measured and
qguantified. The duration and intensity of this impact are
expected to be defined by factors such as: (i) the
effectiveness of the methods used to deal with this virus, (ii)
the effectiveness of fiscal and other countries’ measures as
well as decisions of regulatory authorities and banks for the
facilitation of financial institutions to provide businesses and
households with credit and support.

The Management of the Company follows up daily the
developments around this matter, evaluates and undertakes
any measures necessary for reducing its impact, protecting
its employees, and maintaining its ongoing operations at a
satisfactory level so as to avoid, as much as possible, any
significant impact on its financial statements and economic
performance. By taking into consideration the current
situation and the measures undertaken, the Company is not
expected to face any risk of ceasing its normal continuation of
operations as a Going Concern in the foreseeable future.

Projected course of the company

The course of the company is projected positive, within the
meaning that since 2010 it has been operating its photovoltaic
parks and provided that the company receives payment from
DAPEEP S.A.. However, the company's net worth has been
improved, as demonstrated by the profits recorded by the
Company for the sixth running year.

It results from the financial figures of the Financial Statements
that the Company’s current activity involving power
generation from two photovoltaic parks it owns, with a total
power of 200 kWp suffices to ensure its continuing upward
and positive performance. However, Company Management
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TnG. QoTdé00 N Aloiknon Tng ETaipeiag avalntd véeg eukaipieg
emévouong Kai avamTuéng otov Topéa Twv AVAVEWOCIHWV
Mnywv, 1600 0¢ @DwTOROATAIKG 600 KaI 0t& AIOAIKG,
YdponAekTpikd épya. H ETaipeia yéoa o€ autd 10 TrEPIBAAAOV
O1a0éTel OAeg TIG TTPOUTTOBECEIG WATE va dIaKpIBei kal va
augnoel 1o pepidid Tng otnv Ayopd Evépyeiag pe otabepoug
pubpuoug.

‘Exovtag utréyn 1a Tapatrdvw TTapakaAoUue KUPIOI HETOXOI
OTTWG:

e Eykpivere Tov loohoyioud Tng xpriong amoé 01.01.2020
€w¢ 31.12.2020, o oTroiog £xel TEBei UTTOYWN CAG KAl TOV
Aoyaplaopd  atroteAeOPdTWY  XPAONG  TTOU  TOV
OUVOOEUEL.

o Eykpivete v ouvoAikr Siaxeipion Tou AloiknTiKOU
ZupBouAiou katd Tn Xprnon amdé 01.01.2020 £wg
31.12.2020 kai aTTaAAGEETE TOUG OPKWTOUG EAEYKTEG Yia
™ Xprion 01.01.2020 ¢wg 31.12.2020.

e [lpofeite aTNV EKAOYN OPKWTWYV EAEYKTWV YIA TOV EAEYXO
TWV OIKOVOUIKWY KATOOTACEWYV TNG TPEXOUOTOAS XPronG.

N. Wuxiké, 30/06/2021

MNa 1o AloiknTikd ZuuBoUAio
O MNpdedpog kai Algeubuvwy Zuupoulog

seeks new opportunities for investment and development in
the field of renewable sources, both in photovoltaic and wind,
hydroelectric projects. Operating in this environment, the
Company meets all conditions to excel and increase its share
in the energy market at a steady pace.

Having regard to the foregoing, we kindly request you, dear
shareholders:
e To approve the balance sheet as at 31.12.2020, which
has been brought to your attention, and the
accompanying profit and loss statement.

e To approve the overall management of the Board of
Directors and to discharge the certified public
accountants, from any liability for the management of
corporate affairs during the closing year 31.12.2020.

e To elect certified public accountants for the audit of its
financial statements of the current fiscal year 2021;

N. Psychiko, 30/06/2021

For the Board of Directors
The Chairman and CEO
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IZOAOlNzZMOZ

ENEPIEIAKH ATTEAOKAZTPOY KOPINOIAZ A.E.

IZOAOTIZMOZ THZ 31ng AEKEMBPIOY 2020

13n ETAIPIKH XPHZH
(1 IANOYAPIOY - 31 AEKEMBPIOY 2020)

Ap.rEMH:007646801000
AP.M.A.E. 63416/01AT/B/07/266

BALANCE SHEET

ENERGEIAKI AGGELOKASTROU KORINTHIAS S.A.

BALANCE SHEET AS AT 31 DECEMBER 2020
13th FINANCIAL YEAR
(1 JANUARY - 31 DECEMBER 2020)

General Commercial Reg. No.: 007646801000
S.A. Reg. No. 63416/01AT/B/07/266

ENEPIHTIKO 31/12/2020 31/12/2019
Mn KukAo@opoUvTta

TTEPIOUCIAKA OTOIXEIN

Evowpara Mayia

AxivnTa 487.420,99 522.242,75
Zuvoho 487.420,99 522.242,75
AvuAa mayia oroixeia

NAoiré duAa 0,04 0,04
Zuvolo 0,04 0,04
Z0VOAO [N KUKAOQOPOUVTWY 487.421,03 522.242,79
KukAo@opoUvTa TTEPIOUTIaKA

aToixeia

XpnNUATOOIKOVOUIKG OTOIXEIO

Kol TTPOKATAROAEG

Eptropikég atmaitioeig 24.333,14 36.417,58
NOITTEG ATTAITAOEIG 14.473,75 22.485,95
L‘;“;&Sgﬁf‘“ew'““ Ko 13.245,69 69.033,59
Zuvolo 52.052,58 127.937,12
20VOAO KUKAO@OPOUVTWYV 52.052,58 127.937,12
ZU0voAo evepynTIKOU 539.473,61 650.179,91
KaBapn 8éon

KarafAnpéva kepdAaia

KegpdaAaio 300.000,00 300.000,00
XUuvoho 300.000,00 300.000,00
ATroBgpaTIKd Kal

aTmroTeAéOpATA EIG VEO

AtroTeAéopara €ig véov 93.882,97 69.712,53
Zuvolo 93.882,97 69.712,53
20voAo 18iwv Ke@aAaiwyv 393.882,97 369.712,53
YNOXPEQZEIZ

MakpompdBsoues

UTTOXPEWOEIS

Tpatelika ddveia 0,00 38.695,96
Xuvoho 0,00 38.695,96
Bpaxumpo@sousg

UTTOXPEWOEIS

Eutropikég uttoxpewaeig 4.047,10 752,96
dbpor e100dAuaTog 21.470,82 12.513,02
NOITTEG UTTOXPEWOTEIG 109.224,00 226.489,60
‘E€oda xprioewg douAeupéva 10.848,72 2.015,84
XUvoAo 145.590,64 241.771,42

ASSETS 31/12/2020 31/12/2019
Non-current assets

Tangible fixed assets

Real Property 487.420,99 522.242,75
Total 487.420,99 522.242,75
Intangible fixed assets

Other intangible assets 0,04 0,04
Total 0,04 0,04
Total non-current assets 487.421,03 522.242,79
Current assets

Financial assets and

advances

Trade receivables 24.333,14 36.417,58
Other receivables 14.473,75 22.485,95
Cash and cash equivalents 13.245,69 69.033,59
Total 52.052,58 127.937,12
Total non-current assets 52.052,58 127.937,12
Total assets 539.473,61 650.179,91
Shareholders’ equity

Paid-up capital

Capital 300.000,00 300.000,00
Total 300.000,00 300.000,00
Inventories and Results

carried forward

IIE(Z?SI or Statutory Reserve 0,00 0,00
gr‘\’,\‘;g/ré"oss) carried 93.882,97 69.712,53
Total 93.882,97 69.712,53
Total equity 393.882,97 369.712,53
LIABILITIES

Non-current liabilities

Loans & Borrowings

Total

Current liabilities

Trade payables 4.047,10 752,96
Income tax 21.470,82 12.513,02
Other payables 109.224,00 226.489,60
Accrued expenses 10.848,72 2.015,84
Total 145.590,64 241.771,42
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20voAo YTToxXpewoswyv 145.590,64 280.467,38

ZUVOAO UTTOXPEWOCEWV Kal

. : 539.473,61
15iwv Ke@aAaiwv

650.179,91

Total liabilities 145.590,64 280.467,38

Total liabilities and

539.473,61 650.179,91

shareholder's equity

O1 ouvnuuéveg ETTEENYNUOTIKEG ONUEIWOEIG OTTOTEAOUV QVOTTOGTIOCGTO

MEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY KOTOOTAGEWV.

KATAZTAZH ANMOTEAEZMATQN

The accompanying explanatory notes are an inextricable part of these
financial statements.

PROFIT AND LOSS STATEMENT

KATAZTAZH ANNOTEAEZMATQN XPHZHZ

1/1/2020- 1/1/2019-
31/12/2020 31/12/2019
KUkAog epyaciwv 126.391,45 124.302,08
AmrooBéacig -34.821,76 (36.066,60)
Noitrd £€0da kai {npieg -51.257,87 (25.737,43)
NoItrd €00da Kal KEPON 52,51 0,00
AmroreAéopara mpo 40.364,33 62.498,05
TOKWV Kal pOpwv
XPEWOTIKO! TOKO! Kal -1.529,60 (4.998,39)
ouvaen £€o0da
ATroTéAeoHa TTPO POPWV 38.834,73 57.499,66
dopoi 1008 paTOg -14.664,29 (12.513,02)
AmotéAeoua xpong perd 24.170,44 44.986,64

atrod popoug

PROFIT AND LOSS STATEMENT

1/1/2020 1/1/2019

31/12/2020 31/12/2019

Turnover 126.391,45 124.302,08
Depreciation -34.821,76 (36.066,60)
Other expenses and losses -51.257,87 (25.737,43)
Other income and profits 52,51 0,00
tEaa)l(rnlngs before interest and 40.364,33 62.498.05
Interest and similar expense -1.529,60 (4.998,39)
Results before tax 38.834,73 57.499,66
Income tax -14.664,29 (12.513,02)
Results net of tax 24.170,44 44.986,64

O1 guvnuuéveg ETTEENYNUOTIKEG ONUEIWOEIG OTTOTEAOUV avaTTOCTIOOTO

HEPOG QUTWYV TWV XPNMATOOIKOVOUIKWY KOTOOTACEWV.

The accompanying explanatory notes are an inextricable part of these
financial statements.
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emi TWV
g 31"

MpoocdpTnua (onueiwoeig)
XPNHOTOOIKOVOMIKWY  KATAOTACEWV
Aegkepppiov 2020

1. Fevikég MAnpo@opieg yia Tnv ETaipeia

H Etaipeia ENEPIFEIAKH AITEAOKAZTPOY KOPINGIAZ
A.E. ANANEQZIMQON MHIQN ENEPFEIAY civai EAAnVIKA
Avwvupun Eptmropiky Etaipegia karaxwpnuévn ota Mntpwa
Avwvipwyv Etaipiwv tou YTroupyegiou AvAmTugng e Ap.
63416/01AT/B/07/266.
‘Edpa TG eTaupeiag, cival o Afpog Néou Wuxikou.

H Etaipgia evrdooeral otnv Katnyopia Twv TTOAU MIKPWV
OVTOTATWY Tou GpBpou 1, § 2a,2B Tou N. 4308/2014.

ZUVOTITIKA O BOACIKEG TTANPOPOPIES YI TNV ETAIPEIR £XOUV WG
24)[&

Annex (Notes) to the financial statements as of 31
of December 2020

1. General Information on the Company
ENERGEIAKI ANGUELOKASTROU KORINTHIAS SOCIETE

ANONYME OF RENEWABLE ENERGY SOURCES is a Greek
commercial Societe Anonyme company registered in the
Societes Anonymes’ Register of the Ministry of Development
under number 63416/01AT/B/07/266..

The company’s seat is in the Municipality of Neo Psychiko.
The Company falls under the category of very small entities
under article 1(2a), (2b) of Law 4308/2014.

The main information about the company is, in brief, as
follows:

Ap10u6g MnTpwou A.E. | 63416/01AT/B/07/266

Api18uo6g FrEMH 007646801000

Kartnyopia OvtoTnTag MoAU Mikpr) OvtéTtnTa

Aigtbuvon ‘Edpag N. Knoioiag 340, N.Wuxiké

Eraipeiag 15451

ZgvOeon AioiknTikoU "pny6épng Mapivakng,

ZupBouAiou Mpdedpog Tou AloiknTIKOU
2UpBouAiou kal AleuBuvwy
2UuBoulog
Craig Andrew Windram, MéAog
Tou AloiknTikoU ZuuBouAiou
Bertrand Tournier, MéAog Tou
AIOIKNTIKOU ZupBouliou

2. MAAZIO KATAPTIZHZ

XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 Xpnuarooikovouikég  Kartaotdoeig g ETaipgiag Tng
31/12/2020 ¢xouv ouvtaxPei oUpwva pe Ta EAAnvIKa
NoyioTikd Tpdétutta kal o€ TTAAPN  CUPQWVIO HPE  TOV
N.4308/2014. O1 AoyIoTIKEG apXEG KAl Ol UTTOAOYIGHOI BATEl TV
OTTOIWV OUVTAXONKav Ol XPNUATOOIKOVOUIKEG KATAOTACEIG,
eival ouvetteig og OAEG TIG TTEPIGDBOUG TTOU TTAPOUCIAlovTal.

2.1. Bdon KAtdpTiong TwV XPNUOTOOIKOVOUIKWV
KATOOTAOEWV

O1 oikovopikég kataoTaoelg TG 31n¢ AegkeufBpiou 2020 £xouv
ouvtaxBei pe PBaon TNV apxd TG  ouvexifopevng
OpaaTnpEIéTNTAG (going concern).
H etaipeia Ba cuvexioel Tnv TTapaywyn evépyeiag dlIaTnPwvTag
TOV KUKAO €pyaciwyv Tng ota idla Trepitrou emiTreda Kal oTa
ETTOMEVA £TN, €ival KEPBOPOPA TNV TEAEUTAIO BETIA.

63416/01AT/B/07/266.
007646801000

S.A. Register Number:
General Commercial
Registry (GEMI) No.

Entity Category

Very small entity

Address of registered 340, Kifisias Av., N.

office: Psychiko 15451

Board of Directors’ Grigoris Marinakis,

composition Chairman of the Board of
Directors and  Chief

Executive Officer

Craig Andrew Windram,
Director
Bertrand
Director

Tournier,

2. FRAMEWORK FOR THE PREPARATION OF
THE FINANCIAL STATEMENTS

The Company’s Financial Statements as at 31.12.2020 have
been prepared in accordance with the Greek Accounting
Standards and are fully in line with Law 4308/2014. The
accounting policies and calculations on the basis of which the
financial statements were prepared are consistent throughout
all the periods in which they are reported.

2.1. Basis for financial

statements

The financial statements as at 31st of December 2020 have
been prepared on the basis of the accounting principle of
going concern.
The company will pursue the business of power generation
by keeping its turnover at approximately the same levels in
the years to come, after recording profits in the last 6 years.

the preparation of
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3. MNEPIOAOZ ANA®OPAZ

O1 XpNUOTOOIKOVOUIKEG KATAOTACEIG £XOUV CuvTaxBei yia Tnv
mepiodo avaopds 01/01 — 31/12/2020 ye ouyKpPITIKA TTEPIOSO
v 01/01 — 31/12/20109.

4., ErKPIZH TQN
KATAZTAZEQN

XPHMATOOIKONOMIKQN

O1 XpNUOTOOIKOVOUIKEG KOTOOTACEIG TNG ETAIPEIAG, yIO TNV
mepiodo ammd 1n lavouapiou 2020 €wg 31n Aekepppiou 2020,
Exouv eykpiBei atrd 10 AloiKnTIKO ZupBoUAio TnG eTalpeiag Tnv
30/06/2021. Zupyewva pe TNV IoxUouoa vouoBeaia,
TPOTTOTIOINCEIS OTIG XPNMOTOOIKOVOUIKEG KATOAOTACEIG OV
EMTPETTOVTAI YETA TNV €YKPIOH TOUG aT1TO TNV TAKTIKA [EVIKA
2UVEAEUON TWV UETOXWV.

5. NOMIZMA NAPOYZIAZHZ TON
XPHAMTOOIKONOMIKQN KATAXTAZEQN
O TTapoUCEg XPNMOTOOIKOVOUIKEG KOTAOTACEIG

TTapouacidlovTtal o€ eupw (€), To OTTOI0 gival TO AEITOUPYIKO
vouIoua TNG eTaipeiag, dnAadn To VOPIOUA TOU TTPWTEUOVTOG
OIKOVOUIKOU TepIBAGAAOVTOG, oTo oTroio Aeitoupyei. OAa Ta
TTo0d TTapoucidlovtal o€ € eKTOG £AV avagEépeTal DIAPOPETIKA.
O1 ouvaMayég oe E€va vopiopata  PETATPETTOVTAI OTO
AEITOUPYIKO VOUIOWA UE TN XPHon TWV ICOTIUIWY TTOU 1I0XU0UV
KAt TNV NUEPOMPNVIa Twv CUVOAAQYWV.

Képdn kai {nuiég atmd cuvaAAayuaTikEG SIAQOPEG Ol OTTOIES
TIPOKUTITOUV aTTO TNV €KKABAPION TETOIWY CUVOAAQYWYV KOTA
v OIdpKEID TNG TTEPIOOOU Kal aTrd TNV METATPOTT TWV
VOUIOUOTIKWYV OTOIXEIWV TTOU EKQPAovTal € EEVO VOUIOUO JE
TIG 10XUOUCEG I0OTIMIEG KATA TNV nuUEPoOUnvia IcoAoyiouou,
KaTaywpouvTtal ota arroteAéopara. O1  ocuvoAAaypaTikEG
OIaPOPES ATTO YN VOUIOUOTIKA OTOIXEIO TTOU ATTOTIMWVTAI OThV
€uAoyn agia Toug, BewpolvTal WG TURAA TNG €UAoyNG agiag Kai
OUVETTWG KaTaxwpouvTal OTTou Kai ol d1agopEg TNG eUAoyNG
agiag.

6. ENAEXOMENEZ YMNOXPEQZEIZ KAl AOINEZ
AEZMEYZEIZ

6.1. EvOEXOMEVEG UTTOXPEWTEIG

Aev umtdpyxouv OuvbnAkeg 1 yeyovota amd Ta OTToia va
TIPOKUTITOUV €VOEXOMEVEG E€TTIBAPUVOEIG yIa TIG OTroieg Oa
aTraitnBouv EKPOEG OIKOVOUIKWY TTopwv atrd Tnv ETaipeia.

3. REPORT PERIOD

The financial statements have been drafted for the report
period from 01/01 to 31/12/2020 in comparison with period from
01/01 to 31/12/2019.

4. FINANCIAL STATEMENTS APPROVAL

The company’s financial statements for the period from
January 1st, 2020 to December 31%t, 2020 were approved by
the company’s Board of Directors on the 30.06.2021. In
accordance with applicable laws, no amendment to financial
statements is allowed once they are approved by the Ordinary
General Meeting of shareholders.

5. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

These financial statements are presented in Euro (€), which
is the operating currency of the company, namely the
currency in the primary economic environment in which it
operates. All amounts are denominated in Euro, unless
otherwise stated.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of the
transactions.

Profits and losses from foreign exchange differences arising
from the settlement of such transactions during the period and
from conversion of monetary units expressed in foreign
currency on the balance sheet date at current exchange rates
are recognised through profit or loss. Exchange differences
from non-monetary items recognised at fair value are
considered part of fair value and, therefore, are recognised in
the same item with differences of fair value.

6. CONTINGENT
COMMITMENTS

LIABILITIES AND OTHER

6.1. Contingent liabilities
There are no conditions or facts which may give rise to

contingent charges which will require outflows of economic
resources from the Company.
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6.2. XpnHUATOOIKOVOUIKEG BECUEVTEIG
H Etaipeia €xel ouvayel pPn  OKUPWOIPEG  OUPPBAOCEIS
AEITOUPYIKWYV  MIOBWOEWY TIOU a@opolv TNV EvolKiaon
AKIVATWYV Ol 0TT0iEG AyouV 0€ DIAPOPES NUEPOMNVIES EWG Kal
T0 €106 2022.
O1 eAaXIOTEG TTANPWHEG EVOIKIWY AEITOUPYIKWY HICOWOEWY
AKIVATWY £XOUV WG aKOAOUBWG:

6.2. Financial commitments
The Company has entered into non-cancellable operating
lease agreements with respect to property rental which will
expire on different dates up to year 2022 included.

The minimum operating lease payments for the property
leased are the following:

31/12/2020
‘Ewg 1 €é10¢ € 1.158,36
ATTO 1 £10G Kal TTAvVW € 965,30
Zuvolo € 2.123,66

6.3. EvoexOpevEG POPOAOYIKEG UTTOXPEWOTEIG

Me Tmig diatdgeig Tng mTapaypdeou 1 Tou dapBpou 36 TOU
v.4174/2013 mrpoBAETTETAI TO XPOVIKO dIdoTNUA TWV TTEVTE (5)
ETWV €VTOG TOU OTTOIOU N YopOoAoyIKr dloiknon €xel dikaiwua
va ekdwael TTPAgn OloIKNTIKOU, EKTIMWMPEVOU 1 OlopBwTIKOU
TTPOCBIOPIoUOU POPOU KABWG Kal Ol TIEPITITWAEIG TTAPATACoNS
auTou (TTapaypa®og 2). Bdoel Twv avwTépw, TO SIKAIWPA TOU
Anuoaciou yia Tnv €mIBOAR TOU OPOU YIa TIG XPHOEIG HEXP! KAl
10 2014, éxe1 mapaypa@ei péxpr Tnv 31/12/2020, pe Tnv
ETMQUAAEN EIBIKWV 1) EEAIPETIKWV BIATAEEWV TTOU TTPORAETTOUV
pJeyoAUTepn  TTpoBeopia TTapaypa®nig  kar  utté  TIG
TTPOUTTOBECEIG TTOU QUTEG OpPiCouV.

MNa 116 Xprioeig TTou éAngav petd tnv 31 AekepBpiou 2014 kai
TTAPAPEVOUV  QOPOAOYIKA  avEAEYKTEG aTTO TIG APUODIES
POPOAOYIKEG OPXEG, N eTaIpEia dev oXNUATIOE TTPORAEYWN yia
EVOEXOUEVEG POPOAOYIKEG UTTOXPEWOEIG, KABWG EKTINA OTI Ol
®OpoI TTOU eVOEXOMEVWG TTpoKUWOUV dev Ba  aokrjoouv
oucIWdN ETTIOPACT CTIG XPNHOTOOIKOVOUIKEG KATAOTATEIG.

6.4. Y@ioTdpeva gumrpdypara Bdpn
Agv ugioTavtal gutrpdypata Bapn €T TWV TTEPIOUCIAKWYV
aToixeiwv Tng ETaipeiag.

6.5. Agopeloelg TTpog epyadéuevoug
Agv ugioTavral deopeloelg TTOU aPOPoUV OE TTAPOXEG O€
epyadopevoug PETA TNV £€000 ATTO TNV UTTNPETIa.

6.6. AeopeloeIg TTPOG OUIAO OVTOTATWY Kal/f
OUYYEVEIG OVTOTNTEG
Aev ugioTavtal deoueUOEIG TTPOG OUIAO OVTOTATWY Kal / N
OUYYEVEIG OVTOTNTEG.

6.7. Mapoxn EYyyuRoewyv
H Etaipeia dev €xel xopnyAoeEl €yyuntikEG ETTIOTOAEG TTPOG
d1d@opoug TpITouG.

31/12/2020
Up to 1 year € 1.158,36
Over 1 year € 965,30
Total € 2.123,66
6.3. Contingent tax liabilities

The provisions of article 36 (1) of Law 4174/2013 set a period
of five (5) years during which the tax administration is entitled
to issue a decision of administrative, estimated or corrective
tax assessment and lay down the cases in which such period
may be extended (paragraph 2). Based on the foregoing, the
State’s right to impose taxes for the years up to 2014 has
been statute-barred up to 31.12.2020 subject to special or
extraordinary provisions stipulating a higher statute-barring
deadline and under the conditions set therein.

With respect to the tax years ended after 31 December 2014
and remain unaudited by the competent tax authorities, the
company has not raised any provision for contingent tax
liabilities as it estimates that the taxes that are likely to arise
will not have a material effect on the financial statements.

6.4. Existing encumbrances
No encumbrances have been raised on the Company’s
assets.

6.5. Commitments to employees
There are not commitments relating to post-termination
employee benefits.

6.6. Commitments to group of entities and/or
associated entities
There are no commitments to any group of entities and/or
associated entities.

6.7. Guarantees
The Company has not provided any letters of guarantee to
any third parties.
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7. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 ouvaAhayég pe Ta ouvdedepéva pépn avaAlovtal GTov
KATWTEPW TTiVaKaA

7. TRANSACTIONS WITH RELATED PARTIES

The transactions with related parties are analysed in the table
below:

Tuvdedepévo YtréAoitro 31/12/2020 YmréAoitro 31/12/2019 Balance at 31/12/2020 Balance at 31/12/2019
2 Related party - — - —
HEPOG . . . . Receivables Liabilities Receivables| Liabilities
Amaitioeig |  Ymoxpewoelg | ATTaiThoEIg [YTTOXPEWOEIS
VOLTALIA VOLTALIA
GREECE AE. 0,00 109.224,00 0,00 226.489,60 GREECE SA 0,00 109.224,00 0,00 226.489,60
ENEPIEIAKH ENERGEIAKI
ATIONOPIOY AGIONORIOU
KOPINGIAZ AE 400,00 0,00 400,00 0,00 KORINTHIAS S.A. 400,00 0,00 400,00 0,00
EXKAQY 1 AE 700,00 0,00 700,00 0,00 SESKLOU 1 SA 700,00 0,00 700,00 0,00
KAAAITZIAHZ 2T.- KALAITZIDIS ST. —
O®IAHZ A & ZIA OFIDISA. & CO
O.E 160,48 0,00 160,48 0,00 G.P. 160,48 0,00 160,48 0,00
ZUvolo 1.260,48 109.224,00 1.260,48 226.489,60 Total 1.260,48 109.224,00 1.260,48 226.489,60
8. FEFONOTA META THN HMEPOMHNIA TOY 8. EVENTS OCCURRING AFTER THE BALANCE
IZOAOlrIZMOY SHEET DATE

Agv  UTTAPXOUV METAYEVEDTEPA TWV XPNHUATOOIKOVOUIKWV
kataoTdoewv NG 31ng Aekepufpiou 2020 yeyovoTa, Ta oTToia
va agopouv Tnv Etaipeia, ota otroia emBAaAAeTal avagopd
a6 Ta EAANvVIKG AoyiaTikd MNpdTtutra (EAM).

Néo Wuyiko, 30/06/2021

O NPOEAPOZ TO MEAOZ O AOTIZTHZ
FPHIOPHZ BERTRAND KAAAIOMNH
MAPINAKHZ TOURNIER KAAAMATIANOY

AAT AH068338 AP.AIAB. 13CZ19585 AAT. Al 501698

No other events than the foregoing, which might concern the
Company and should be referred to as per Greek Accounting
Standards, took place after the financial statements as at 31
December 2020.

Neo Psychiko, 30/06/2021

THE THE MEMBER THE
CHAIRMAN ACCOUNTANT
GRIGORIS BERTRAND KALLIOPI
MARINAKIS TOURNIER KALAMATIANOU
ID Card No PASSPORT NO. ID Card No Al
AH068338 13CZ19585 501698
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