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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio ENEPTEIAKH ATIONOPIOY KOPINGIAX ANQNYMOX ETAIPEIA ANANEQXIMQN ITHT'QN
ENEPTEIAX, 10 dakpitiko titho ENEPTEIAKH ATIONOPIOY KOPINGIAYX A.E. kot aptOpuo TEMH 7646901000.

Tnv 09/03/2022 xotaympndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2810217 ot eykekpipéveg and v 29/10/2021 T'evikn ZuvéAeuon OIKOVOUKES KOTOOGTACELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2020 émg 31/12/2020.

B) Me Kmdwkd ApBud Kataympiong 2810218 n and 29/10/2021 andépoon g 'evikng Zuvérevong coppmva pe v omoia

opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2021 éwg 31/12/2021:

- H eheyktkn etopeio «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. ®AE ITIEIPAIA, Ap. TEMH
121548701000, kat (A/von : ZE®YPOY 56 TK , [TAAAIO ®AAHPO), pe apiBud puntpoov EATE .

O1 01KOVOUIKES KOTOOTACELG E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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It is hereby attested that the attached financial statements are
those approved by the Board of Directors of “ENERGEIAKI
AGIONORIOU KORINTHIAS S.A.” on 30.06.2021.
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOlIZTH

ENEPIEIAKH
ETAIPEIA

Mpog TOUG Metdxoug Tng Etaipeiag
AFIONOPIOY  KOPINGIAZ  ANQNYMOZ
ANANEQZIMQN MHIFQN ENEPIEIAZ

‘EkOeon EAéyxou e1ri Twv Oikovoulkwyv KataoTdoewv

CERTIFIED PUBLIC ACCOUNTANT-AUDITOR
REPORT

To the Shareholders of the Company ENERGEIAKI
AGIONORIOU KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES.

Audit Report on the Financial Statements

Fvwpn pe em@uAagn

‘Exoupe eAéyEel TIGC OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG
etaipeiag ENEPFEIAKH  AFIONOPIOY  KOPINGOIAZ
ANQNYMOZ ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAY (n Etaipgia), o1 otroieg atroteAouvTtal atré 1OV
IocoAoyiopd Tng 31n¢ Aekepfpiou 2020 kai Tnv KatdoTaon
ATTOTEAEOUATWY TNG XPNOEWS TTou €AnEe Tnv nuepopnvia
auUTH, KABWG KAl TO OXETIKO TTPOCAPTNA.

Katd Tn yvwpn Jag, €kTOG atrd TIG ETITITWOEIS TOU BEuaTog
TTOU YVNUOVEUETAI OTNV TTAPAYPAPO TNG ¢kBEONS wag “Baon
yla yvwun e emMQUAAEN”, Ol OUVNUUEVEG OIKOVOMIKEG
KATAaoTAoElg TTapoucidlouv elAoya, atmmé KABe ouciwdn
dammown, TNV oikovopiky Béon Tng etaipeiag ENEPIEIAKH
AFIONOPIOY  KOPINGIAZ  ANQONYMOZ  ETAIPEIA
ANANEQZIMQN TMHIQN ENEPTEIAY katd v 310
Aekepppiou 2020 kal TN XPNHOTOOIKOVOUIKI TNG €TTIdOO0N YA
TN XpAon Tou €Ange TNV nuepopnvia autr), UPNEWVA WE TIG
diaraéeig Tou N.4308/2014 6TTwg 10X UEL.

Bdon yia yvwpun pe emi@uAadn

ATTO TOV €AEyx0 MOG TIPOEKUWE OTI OI  (POPOAOYIKEG
UTTOXPEWOEIS TNG eTaipeiag Oev €xouv egeTaoTei atmd TIg
POPOAOYIKEG apxEG yia TIG Xproelg atd 2015 péxpr 2020. Qg
€K TOUTOU TO (POPOAOYIKG ATTOTEAECUATA TWV XPACEWY QUTWV
Oev £xouv KataoTei opIoTIKA. H etaipeia dev €xel TTpofei o€
EKTIUNON TWV TTPOCOETWYV POPWYV KAl TWV TTPOTAUENGEWY TTOU
mOavoVv KaTaAoyiaTouv g€ JEANOVTIKO POPOAOYIKS EAEYXO Yia
TIG QAVEAEYKTEG XPNOEIS KOl Ogv €XEl OXNMATIOEI OXETIKA
TPOPRAEYN yIa AUTAH TNV evdexOuevn uttoxpéwaorn. Ao Tov
ENeyXO pag Oev KATEQTN €QIKTO va ATTOKTACOUME €UAoyN

Modified opinion

We have audited the accompanying Financial Statements of
“ENERGEIAKI AGIONORIOU KORINTHIAS S.A." (the
Company), which comprise the balance sheet as of 31
December 2020, the profit and loss statement for the year
then ended as well as the relevant notes to the balance sheet.

In our opinion, save the effects of the issues described in our
report's paragraph "Basis for modified opinion”, the attached
financial statements give a fair view, in all material respects,
of the financial position of the company ENERGEIAKI
AGIONORIOU KORINTHIAS SOCIETE ANONYME OF
RENEWABLE ENERGY SOURCES on December 31st, 2020
and its financial performance for the year then ended in
accordance with the provisions of Law 4308/2014, as in force.

Basis for modified opinion

Further to our audit we have established that the company's
fiscal obligations for the years from 2015 to 2020 have not
been audited by tax authorities. Therefore, the tax results of
these years have not been finalised yet. The company has
not estimated the additional taxes and surcharges that may
be assessed in a future tax audit for the unaudited years and
no relevant provision has been made for this contingent
liability. Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the provision that
may be required.




O1a0@AAIoN yia TNV €KTiPNon Tou UWoug TnG TTPORAEWNS TTOU
TUXOV aTTaiTeEiTal.

Alevepynoape Tov €Aeyxd pog oUuoewva pe Ta Algbvn
Mpétutta EAéyxou (AlME) 6TTwg autd éxouv evowpaTwoOei
otnv EAAnvikr} NopoBeaia. Or eubuveg pag, oupgwva e 10
TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV €VOTNTA TNG
€kBeong pag “EuBlveg €AeykT  yia TOV  €AEyXO Twv
OIKOVOUIKWY KaTaoTaoewv”. Eipaote aveEdptnTtol amoé Tnv
Etaipeia, ka®’ 6An 1t didpkeia Tou dIopIoHoU Pag, GUU@WVa
pe Tov Kwdika Asovtoloyiag yia ETrayyeApatieg EAeyKTEG TOU
2upBouliou AigBvwv TMpotummwy Aegovtoloyiag EAeykTwy,
OTTWG aUTOG €xel evowpaTwOei atnv EAANVIKA NopoBeaia kai
TIG aTTaIToEIG deoVTOAOYiag TTou OXeTiCovTal PE TOV €AEYXO
TWV OIKOVOUIKWY KaTaoTdoewyv otnv EAAGda kal €xoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG A UTTOXPEWOEIS CUUPWVA HE
TIG amaITAcEIS TG loxloucag vouoBeoiag Kal  Tou
Tpoavagepdpevou Kwdika Acovtoloyiag. MoTetoupe 611 Ta
EAEYKTIKA TEKUAPIO TTOU €XOUME QTTOKTHOEI €ival ETTAPKA Kal
KAatdAAnAa va TTapéxouv BAan yia yvwun YE EMQUAAEN.

Ouciwdng apefaidTNTA TTOU OXETI(ETON ME T OUVEXION
™G SpaocTnPIOTNTAG

E@ioTtolpe Tnv mTpocoxn oag oTtn Znueiwon 2.1 emi Twv
OIKOVOUIKWV KATAOTATEWY, N OTToia TTEPIYPAQEl 0TI TO OUVOAO
Twv 18iwv KePaAaiwv Tng eTaipeiag kabBioTavtal apvnTiko TNV
31" AekepBpiou 2020. OTTWG ava@épeTal oTn idla Znueiwaon ol
OUVONKEG auTég, uttodnAwvouv Tnv UTTapgn ouaiwdoug
apefaidTNTOG N oTroia evOEXONEVWG Ba eyEipEl ONUAVTIKY
au@IBoAia oxeTikd pe Tn duvatdétnta Tng Etaipeiag va
ouvexioel ™ dpactnpEiIdTNTd TNG. H yvwun pag dev
OloQOoPOTIOIEITAI OE OXEON WE TO BEUa auTo.

AAAO Oéua

O1 oikovopikég karaotdoelg NG  Etaipgiag yia v
Tponyouuevn xpron tou éAnge tnv 31/12/2019 eAéyxBnkav
amd AAAn eAeykTikh eTaipeia. Ta v ev Adyw xprion o
OpkwTd¢ EAgykTng NoyioTng e€€dwae Tnv 30/06/2020 ¢ékBean
eEAEyXOU PE yVWUN PE €MIQUAAEN Kal ouciwdn afefaidoTnTa
TTOU OXETICETOI PE Tn OUVEXION TNG OPACTNPIOTNTAG TNG
eTaipeiag.

EuBiveg T1Nng emi

KOATOOTACEWYV

Sloiknong TWV  OIKOVOUIKWV

H dloiknon éxel Tnv €uBuvn yia TNV KatdpTtion Kal €UAoyn
TTAPOUCIACT TWV OIKOVOUIKWY KATAOTACEWY GUUQWVA UE TIG

We have carried out our audit in accordance with the
International Standards of Auditing (ISA) as transposed in
Greek legislation. Our responsibility, according to the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial statements”.
We are independent from the Company, throughout the whole
period of our audit, in line with the Code of Ethics for
Professional Accountants of the International Ethics
Standards Board for Accountants, as transposed into Greek
Legislation, as well as the ethics requirements relating to
audits of financial statements in Greece, and we have fulfilled
our ethics obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is sufficient
and appropriate to provide a basis for our modified opinion.

Material uncertainty over continuing as going concern

We draw your attention to Note 2.1 of the financial
statements, which indicates that Total Equity became
negative on 31 December 2020. As cited in note 2.1, this fact
implies material uncertainty which is likely to raise
considerable doubts about the ability of the Company to
continue as a going concern. Our opinion is not modified
concerning this matter.

Other Matter

The financial statement of the Company of the previous fiscal
year ended on 31/12/2019 was audited by a different
Independent Auditing Company. For this specific fiscal year
the Independent Auditor issued the Audit Report dated
30/06/2020 with a modified opinion and a material uncertainty
with respect to the Company’s ability to continue its activity
(going-concern).

Responsibility of the management with regard to the
financial statements

The management is responsible for the preparation and fair
presentation of the financial statements, in accordance with
the provisions of Law 4308/2014, as in force, as well as for
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dlatagelg Tou N.4308/2014 6TTwg 10xUEl, OTTWG KAl VIO EKEIVEG
TIG DIKAIOEG EOWTEPIKOU €AEyXOU TTOU N Oloiknan kKabopilel wg
amapaiTNTeG, WoTe va kabiotatar duvarr n  KATapTion
OIKOVOMIKWY KATAOTACEWY atTaAAayuévwy aTtd oucIwdEg
o@AaAua, TTou oQeiAeTal €iTE O€ ATTATN €iTe € AdBOG.

Katd Ttnv KatdpTion TwV OIKOVOUIKWY KOTAOTACEWV, n
dloiknon eival utretBuvn yia TNV agioAdynan TngG IKavoTnTag
™G Etaipeiag va ouvexioer 1N dpactnpidomTd NG,
YVWOTOTTIOIWVTOG OTTOU  CUVTPEXEI TETOIO TTEPITITWON, T
Béuata TTou oxeTiCovial PE T cuvexI(ouevn dpacTnPIOTNTA
Kal TN XPAoNn TNG AoyioTIKAG apxXAS TnG ouvexi(OPEvVNG
OpaoTnEIOTNTAG, EKTOG KAl €Av n dloiknon €iTe TTpoTiBeTal va
peuoToTroifoel TNV Etaipeia ] va diakdwel Tn dpactnpidtnTa
NG A dev £Xel AAAN peaNIOTIKA EVAANQKTIKE ETTIAOYN ATTO TO Va
TTPOPEI 0 'AUTEG TIG EVEPYEIEG.

EuBUveg €AeykTA yia TOV £AEYXO TWV OIKOVOUIKWV
KOTOOTACEWV

O1 o160 pag gival va atmmokTriooupe eUAoyn dlac@aAion yia
TO KOT& TTO0O Ol OIKOVOUIKEG KATAOTACEIG, GTO OUVOAO TOUG,
gival ammaAlaypéveg ammd ouoiwdeg o@AAUA, TTOU OPEiAeTal
€iTe o€ aTTdTN €iTE 0 AABOG Kal va ekdwooupe EKBeaN EAEYKTH,
n omoia TrepIAaPBavel TN yvwun pag. H etAoyn dilac@dAion
ouvioTa dIao@AaAion uwnAou emTTédou, OaAAG dev  eival
€yyunan o1 o éAeyxog TTou dievepyeital cupgwva ue Ta AlE,
OTTWG auTd éxouv evowpatwBei otnv EAAnvikA NopoBeaia, Ba
EVTOTTICEl TTAVTA £va OUCIWOEG OPAANA, OTAV QUTO UTTAPXEI.
2@dApata duvaral va TTpokUWouv atrd atrdrn f atmé AdBog
Kal BewpouvTal ouaiwdn 4Tav, JEPOVWHEVA 1) aBpoIaTIKA, Ba
gTTopouce eUAoya va avapévetal OTl Ba emnpéadav  TIg
OIKOVOUIKEG aTTOPACTEIS TWV XpNOTWY, TTou AauBdavovtal e
BAon auTEG TIG OIKOVOMIKEG KATAOTACEIG.

Q¢ kaBnkov Tou gAéyxou, ouppwva pe Ta AMNE 6Tmwg autd
EXouv evowpatwBei otnv EAAnvIKA NopoBeoia, aokouue
ETTAYYEAUATIKN)  Kpion kol  dlaTnPOUPE  €TTAYYEAUATIKO
OKETITIKIOYO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

e Evromifoupe kai afioAoyoUpe Toug KIvOUVOUG OUGIO0UG
OQAAYATOG OTIG OIKOVOUIKEG KOTAOTAOEIG, TTOU O@EIAETAI
gite oe omdrn €ite oe AdBog, oxedidloviag Kal
OlEVEPYWVTAG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPivOvTal
OTOUG KIVOUVOUG aUTOUG KAl ATTOKTOUNE EAEYKTIKA TEKUAPIO
TTOU €ival eTTaPKNA Kal KAaTdAANAa yia va TrTapéxouv Baon yia
™ yvwun pag. O kivduvog pn evIOTIONOU OUaIwdoUg
OQAAJATOG TTOU OQEIAETAI O€ ATTATN €ival uPnAGTEPOG aTTd
auTév TTou o@eideTal o€ AdBog, KaBwg n atrdTn YTTopei va
EUTTEPIEXEI  OUMPTTAIYVIO, TTAAOTOYpPO®Ia, E€OKEUUEVEG

the internal controls that the management identifies as
necessary, so as to allow the preparation of the financial
statements free from material misstatement, due to fraud or
error.

During the preparation of the financial statements, the
management shall be responsible for the assessment of the
Company’s ability for going concern, by notifying, where
applicable, the issues related to the going concern and the
use of the accounting principle of going concern, unless the
management either intends to liquidate the Company or
discontinue its activities or has no other realistic alternative
option than proceed to these actions.

Responsibilities of the auditor for auditing the financial
statements

Our goals are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
audit report containing our opinion. Reasonable assurance is
high-level assurance, however it does not guarantee that the
audit carried out in accordance with the IAS, as they have
been incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they are
considered material when, taken individually or cumulatively,
they could reasonably be expected to affect the financial
decisions of the users, which are made on the basis of these
financial statements.

As part of an audit in accordance with the IAS, as incorporated
into Greek Legislation, we exercise professional judgment
and maintain professional scepticism throughout the audit.
Moreover:

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.




TTapaAsiyelg, weudeic daBefaOEIC A TTOPAKAPNYN TWV
OIKAIDWYV ECWTEPIKOU EAEYXOU.

o Katavoouue TIG OIKAIOEG €OWTEPIKOU €AEyXOU TTOU
oxeTiovtal Pe Tov €Aeyxo, ME OKOTIO TO OXEOIOOWO
EAEYKTIKWV O1a8IKACIWY KATAAANAWY yia TIG TTEPIOTACTEIG,
aAAG Ox1 pe okomd T dIATUTTWON YVWHNG £€TTi TNG
aTroTEAEOUATIKOTNTAG TWV OIKAIGWV £0WTEPIKOU €AEYYOU
NG ETaipeiac.

e AZiohoyoUue TNV KATAAANASGTNTA TWV AOYIOTIKWYV OPXWV
KOl HEBOOWV TTOU XPNOIYOTTOINBNKAV Kal TO €UAOYO Twv
AOYIOTIKWV EKTIUNOEWV Kai TWV OXETIKWV
YVWOTOTIOIRCEWY TTOU £yIvav atrod Tn dioiknan.

o ATTOQAIVOUAOTE yIa TNV KATAAANASTNTA TNG XPAONG aTTo TN
dloiknon TG AoyIoTIKNG apXAS TnNG ouvexiCopevng
0pacTnEIOTNTAG KAl PE BACN Ta €AEYKTIKA TEKUAPIA TTOU
QATTOKTABNKAV yia TO €8V UTTAPXElI OUCIWONG apefaidTnTa
OXETIKA pE yeyovOTa 1R OUVOAKEG TIOU JTTOPEl  va
uttodnAWvouV ouciwdn apefaidTNTa WG TPOG TNV
IKavoTnTa TNG ETaipeiag va cuveyxiosr Tn dpaoctnpidtnta
™g. Ed&v ouumepdvoupe o1l ugicTaTal  ouoiwdng
aBefaidTNTA, EINACTE UTTOXPEWMEVOI OTNV £KBETN EAEYKTN
va  €MOTACOUPE TNV TIPOOOXN  OTIC  OXETIKEG
YVWOTOTIOIACEIS TWV OIKOVOUIKWY KATAOOTACEWV 1 €4V
QuTéG Ol  YVWOTOTIOINOEIG  €ival  QVETTAPKEIG  va
OIAPOPOTIOIGOUE TN YVWUN HAG. Ta CUPTTEPATHUATA HOG
Baoifovtal o€ €AEYKTIKA TEKUMPIA TTOU ATTOKTWVTAI PEXPI
TNV NUEPOPNVia TNG €KBeoNG eAeyKTH. QOTOCO, HEANOVTIKA
YEYOVOTA 1| CUVOAKEG EVOEXETAI VO £XOUV WG ATTOTEAEOHA
n Ertaipgia va madoel va Asitoupyei wg ouvexI{opevn
opaoTtnpIéTNTa.

e AZIohoyoUpe Tn OUVOAIKA TTapougiacn, Tn Oour Kal TO
TTEPIEXOUEVO TWV OIKOVOMIKWV KATOOTACEWV,
OUNTTEPIAAUBAVOPEVWV TWV YVWOTOTTOINOEWY, KABWG Kal
TO KOTA TTGCO0 Ol OIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG
UTTOKEIUEVEG OUVAAAQYEG KAl TA YEYOVOTA HE TPOTIO TTOU
emTUyXavertal n e0Aoyn TTapouadiaan.

Metal GAAwv BepdTtwy, KoivotroloUhe aTn dloiknon, TO

oXedIaféuevo €UPOG Kal TO XPOvodIdypauua Tou gAéyxou,

KaBwg  Kal  onuavTikd  eupfuara  Tou eAEyxou,

OUMTTEPIAAUPBOVOUEVWV OTTOIWV ONUAVTIKWY EAAEIYPEWV OTIG

OIKAIOEG €0WTEPIKOU €AEyXOU €vTOTTICOUME KaTA Tn OIdpKEIa

TOU eAEyXOU pag.

‘EkOeon e dAAwvV___ Nouikwv KavovioTIKwV

AmaIThoswyv

Kal

1) 'Ex@eon Alaxeipiong AloiknTikoU ZupfouAiou

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to the
relevant disclosures on the financial statements or, if
such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with management regarding, among other
matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) Management Report of the Board of Directors
Bearing in mind that Management is responsible for preparing
the Management Report of the Board of Directors, in
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AapBavovtag utréywn oO1I n dioiknaon £xel TNV €uBUvn yia TNV
katéption Tng ‘EkBeong Aiaxeipiong Tou  AloiknTikoU
>upBouliou, KaT g@appoyn Twv dIATAEEWV TNG TTApAyPAPOoU
5 Ttou dpBpou 2 (uépog B) Tou N. 4336/2015, onuelbvouue
oTI:

a) Kard m yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTiKoU
2UpBoUAiou é€xel KaTapTioBei cUPPWva PE TIG I0XUOUCEG
VOMIKEG atraITACEIG Tou apBpou 150 Tou N. 4548/2018 kai
TO TIEPIEXOUEVO QUTHG QVTIOTOIXEI ME TIGC OUVNUUEVEG
OIKOVOUIKEG KaTaoTdoeIG TNG XPAONG Tou €Ange Tnv
31.12.2020.

B) Mg Bdon Tn yvwon TTOU ATTOKTACAUE KATA TO £AEYyXO HAG,
yia Tnv etaipeia ENEPTEIAKH ATTONOPIOY KOPIN®OIAZ
ANONYMOZ ETAIPEIA ANANEQZIMQON THIQON
ENEPIEIAZ kai To TrepIBGAAOV TNG, OEV £XOUNE EVTIOTTIOEI
oucI1wdelg avakpifeleg otnv 'EkBeon Alaxeipiong Ttou
AloiknTIKOU TNG ZUpBouAiou.

2) ‘1510

N.4548/2018

21n onueiwon 2.1 e1mi Twv Oikovopikwy KartaoTaoewy Yivetal
ava@opd aTo Yeyovog OTI TO ZUVOAO TwV I18iwv Kepahaiwv Tng
Etaipeiag, kard 1 31" AekeyPpiou 2020 éxel katoarei
apvnTIKO Kal WG €K TOUTOU TUVTPEXOUV Ol TTPOUTTOBETEIG TNG
TTap. 4 Tou dpBpou 119 Tou N. 4548/2018, Bdcel Tou oTroiou
10 AI0IKNTIKO ZUPBOUAIO UTTOXPEOUTAI VA GUYKOAETEI TN YEVIKI
ouvéleuon pe B€ua TN Awn KaTtdAANAwWY PETPWV.

KepdAaia Kol XXETIKEG ATTAITACEIG TOU

Abrva, 30 louviou 2021
H OpkwTtdg EAeykTAG AOYyIOTAG

2ogia-Zwepovia XdAapn
Ap. M. ZOEA: 41211

o GrantThornton

Oprkwroi EAeyxTég Z0pBoutol EmyEIphoewy
Zzpupou 56, 17564 Makaid PaAnpo
AM. ZOEA 127

pursuance of the provisions of Article 2 (5) (part B) of Law
4336/2015, we note that:

a) In our opinion, the Management Report of the Board
of Directors has been prepared in accordance with
applicable legal requirements of article 150 of Law
4548/2018 and its content matches that of the
accompanying financial statements for the year
ended on 31.12.2020.

b) based on the knowledge we have acquired during our
audit on ENERGEIAKI AGIONORIOU KORINTHIAS
SOCIETE ANONYME OF RENEWABLE ENERGY
SOURCES and its environment, we have not
detected any material misstatements in the
Management Report of its Board of Directors.

2) Equity and related receivables under Law 4548/2018

Note 2.1 to the Financial Statements makes reference to the
fact that on 31 December 2020 Total Equity of the Company
had become negative and, therefore, the conditions under
article 119(4) of Law 4548/2018 are met. Based on this article,
the Board of Directors will have to convene the general
meeting of its shareholders with as item on the agenda the
appropriate measures to be taken to that end.

Athens, June 30th, 2021
Certified Accountant - (C.A.)

Sofia-Sofronia Chalari
I.C.P.A. Reg. No.: 41211

0 GrantThornton

Opxkwroi EAeykTég TupBouhol Emixeiphioewy
Zegupou 56, 17564 Mahaid Gainpo
AM. ZOEA 127
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‘EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY
2YMBOYAIOY THZ ETAIPEIAZ «ENEPIrEIAKH
ATTONOPIOY KOPINOIAZ ANANEQZIMQN MNMHIQN
ENEPIEIAZ» NMPOZ TH FENIKH ZYNEAEYZH TQN
METOXQN EM TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN THz XP'HZHX  AINO 1
IANOYAP10Y 'EQZ 31 AEKEMBP'I0Y 2020

Kupiol Métoxol,

ZUPQWVA WE TIG I0XUOUCEG VOUIKEG ATTAITAOEIS Tou dpBpou
150 Tou N. 4548/2018, éxoupe TNV TIPNA va 0ag uTTopAANouuE
yia £yKpion, CUP@QWVA PE TOV VOO Kal TO KATAOTATIKO TNG
Etaipgiag, T1¢ Xpnuartooikovouikég Kataotdoeig  Tng
ENEPIrEIAKH ATTIONOPIOY KOPINOIAX
ANANEQZIMQN NMHIQN ENEPIEIAZ yia Tn xprion 2020
ol oTroieg €xouv ouvtaxBei oclupewva pe Ta EAAnvIKG
NoyioTikd TpdTuTra Kol va 0ag ekBEocoupe Ta akGAouba,
OXETIKA WE TN dpacTnpidTnTa NG ETaipeiag kard tn didpkeia
™G XPAOEWG, TNV OIKOVOMIKA Tng 6éon kal  Tnv
TTPORAETTOMEVN aTTd TO AloiknTiké ZupBoUAIo TTopeia TNG OTIG

AUEOWG ETTOUEVEG XPNOEIG.

2Tnv  Tapouca  "EkBeon"  TepIypA@OvVIAl  GUVOTITIKA
TAnpoopie¢ NG Etaipeiag ENEPFEIAKH ATIONOPIOY
KOPINOGIAX ANANEQIIMQN NHIQN ENEPFEIAZ
(e@efng kaAoupevn yia Adyoug cuvtopiag wg "Etaipeia”),
XPNUATOOIKOVOUIKEG TTANPOPOPIEG YIa TN GUVOAIKA TTOPEia Kal
TIG METABOAEG TTOU €TTABaV KaTd TN OIdpKEIa TNG KAEIOPEVNG
eTaipikAg xpriong 01/01/2020 - 31/12/2020, wg kal Ta
ONMAVTIKA yeyovoTa Ta oTroia EAafav Xxwpa Kail Tnv emidpacn
QUTWV OTIG XPNUATOOIKOVOUIKEG KaTaoTAoeIg ThG TTEPIOdOU
autng. Ettiong, yivetal Tepypa@r) Twv KUPIGTEPWY KIVOUVWV
Kol aBeBaIOTATWY TTOU EVOEXETAI VO QVTIMETWTTIOEI N ETaipeia

OTO PEAAOV.

BOARD OF DIRECTORS MANAGEMENT REPORT
OF “ENERGEIAKI AGIONORIOU KORINTHIAS
RENEWABLE ENERGY SOURCES” TO THE
GENERAL MEETING OF SHAREHOLDERS ON THE
FINANCIAL STATEMENTS OF THE YEAR FROM 1
JANUARY TO 31 DECEMBER 2020

Dear Shareholders,

In compliance with the applicable legal requirements of article
150 of Law 4548/2018, we have the honour to submit to you
for approval, pursuant to the Law and the Company's Articles
of Association, the Financial Statements of ENERGEIAKI
AGIONORIOU KORINTHIAS RENEWABLE ENERGY
SOURCES for the year 2020, which have been drafted in
accordance with the Greek Accounting Standards, and to
present to you the following about the Company’s activities
during the financial year, its financial position and its progress
as anticipated by the Board of Directors for the upcoming

financial years.

This “Report” describes in brief information about the
Company trading as ENERGEIAKI AGIONORIOU
KORINTHIAS RENEWABLE ENERGY SOURCES
(hereinafter referred to for the purpose of brevity as
“Company”), financial information on its overall performance
and the changes that took place during the closing fiscal year
01.01.2020 - 31.12.2020, as well as the important events that
took place and their effect on the Financial Statements of this
period. Moreover, the main risks and uncertainties the

Company may face in the future are also described.




E&EAIEN Twv gpyaociwv Tng ETaipeiag

Kard mv ©&ékarn T1pitn autiy xprion 01/01/2020 -
31/12/2020, n eTaipeia Ogv  TTPAYHATOTTOINCE  KUKAO
epyaoiwv. O1 ¢nuieg TG xpriong avAABav ot € (75.707,19)
0€ OX£ON WE TNV TTPONYOUNEVN CUYKPITIKN XPron TTou gixav
avéABel o€ € (4.811,60).

Oikovouikn 0éon Tng Etaipeiag

a) H oikovopikr) 6éon Tng etaipeiag Oev €XEl ONUEIWOEI
KATTolo PETABOAR KOBWG n eTaipeia Oev €xel LeKIVOEl TNV
OpaoTtnpIdTNTA TNG TToU aopd otnVv Mapaywyr HAEKTPIKAG
Evépyeiag ammd Avavewaoipeg MNMnyég Evépyeiag. QaTéc0 wg
@aivetal akoAoUBwg, n Etaipgia GUPPETEXEI OTNV PETOXIKN
ouvBeon 10 Etaipeiov Tou Opikou, €K TwV OTTOIWV O OKTW
€xouv onuavtika éooda amd Tnv MNapaywyry HAEKTPIKAG

Evépyelag amd ®/B oTabuo.

B) AvdAuon Kol €TTECAYNON MEPIKWV  OTOIXEIWV TWV
XpNUaTooikovoulkwy KataoTdoewy:

I.  H Etaipegia pag tnv 31/12/2020 dev kaTteixe &évo
ouvdAiayua.

II. H Etaipeia pag v 31/12/2020 dev  KaTeixe
XPESYPOPA.

1. H Etaipeia mnv 31/12/2020 kaTéXEl PETOXEG Kal
pepidia ouvoAikig agiag € 41.180,40 oTg TapaKATW

Evolution of the Company's operations

During this thirteenth fiscal year from 01.01.2020 to
31.12.2020, the company did not record any turnover. Year
losses amounted to € 75.707,19 compared to last year when
they amounted to €4.811,60.

Financial position of the Company

a) The company’s financial position has not gone through any
change as the company has not launched its activities
involving power generation from renewable energy sources.
However, as shown below, the Company has shareholding in
10 Group companies, of which 8 earn considerable revenues

from power generation from a photovoltaic power station.

b) Breakdown and explanation of certain items of the
Financial Statements:

[. On 31.12.2020 our Company did not own any foreign
exchange.

[I. On 31.12.2020 our Company did not own any securities.
[ll. On 31.12.2020 the Company owns shares and units worth

€41,180.40 as a whole in the following companies:

ETAIPEIEG:
ApiBuo Number of .
Emrwvupia ETaipeiag pe‘:)ro;dﬁll Mood og € Name of Company shares/ Amou€nts in
HEPISIWV dividends

BOATAAIA EAAAAOZ ANQNYMOZ VOLTALIA GREECE S.A.
ETAIPEIA ANANEQZIMQON TMHIQN 2.515 14,198.40
ENEPFEIAZ 2.515 14.198,40 TRIANTAEYLLOPOULOS N. —
TPIANTA®YAAOMOYAOZ N. - OFIDIS S. — PAITARIDIS CH. & CO -
OO®IAHZ Z. - NAITAPIAHZ X. & ZIA G.P. 8,460 8,460.00
O.E. 8.460 8.460,00 POGIARIDIS TH - OFIDIS CH. & CO
MOrIAPIAHZ ©. -O®IAHZ X. & ZIA O.E 5.640 5.640,00 G.P. 5,640 5,640.00
KAAAITZIAHZ ZT. -O®IAHZ AP & ZIA KALAITZIDIS ST. - OFIDIS AR. & CO
O.E 4.740 4.740,00 G.P. 4,740 4,740.00
BABATZIOYAAZ |-O®IAHZ A. & ZIA VAVATSIOULAS | - OFIDIS A. & CO
O.E 4.440 4.440,00 G.P. 4,440 4,440.00
ADOI APADIAH KAI ZIA O.E 3.530 3.530,00 AFOI SARAFIDIS & CO G.P. 3,530 3,530.00
ENEPIEIAKH AFTEAOKAZTPOY ENERGEIAKI AGGELOKASTROU
KOPINGIAZ ANQNYMOZ ETAIPEIA KORINTHIAS S.A. 6 60.00
ANANEQZIMQN MHIQN ENEPTEIAZ 6 60,00 ENERGEIAKI SESKLOU

MAGNISIAS S.A. 5.2 52.00




ENEPTEIAKH XEXKAOY MAINHZIAZ
ANQNYMQZ ETAIPEIA
ANANEQZIMQN MHION ENEPTEIAY 5,2 52,00
NAKKA KOKKINH AIOAIKH ETAIPEIA
MEPIOPIZMENHY EYOYNHX 1 30,00
GEROVOLT ENEPTEIAKH ETAIPEIA
MEPIOPIZMENHY EYOYNHX 1 30,00
Z0volo 41.180,40

NAoyw Twv cwpeubeicwyv Cnuiwv To oUvoAo Twv Idiwv
Kepahaiwv Tng eTaipeiag €xel kartaoTei apvnrikd. ZTnv
Tpooexn Mevik ZuvéAeuan Tou Ba ouykAnOei, Ba AngBei
amé@acn yia TNV KepaAaiok avadidpBpwaon Kai To JéAAoV
NG Etaipeiag, AapBdavoviag umowiv TNV OIKOVOUIKH

KaTdoTaon TNG.

Akivnta Tng ETaipeiag

H etaipeia Tnv 31/12/2020 kaTteixe akivnra avammooBeoTng
agiac € 547,10.

ZnUavTIKa yeyovoTa peTd Tn AREN TG XpRong

Merd tnv 1" lavouapiou 2021 kal €wg TNV EyKPION TwV
XPNMATOOIKOVOUIKWY KATAOTACEWY &€V UTTHPEAV yeyovoTa Ta
oTT0ia Va TTNPEAdouV TNV OIKOVOUIKY Béon Tng ETaipeiag katd
Tnv 31/12/2020 4 TN ouvéxion TnGg OpacTnEIOTNTAG TNG

Etaipeiag.

Kivduvol kai afeBaidtnreg

MapdyovTteg Xpnuarooikovouikou Kivéuvou

O1 dpacTnpIdTNTEG TNG €TAIPEIAG BEV EVEXOUV CNUAVTIKOUG
XPNMATOOIKOVOMIKOUG KIVOUvoug. H etaipeia &ev  ekTeAE
OUVAANaYEG KEPOOOKOTTIKOU XAPAKTHpA i ouvaAAayég TTou
O€ OXETICOVTAI PE TIG EMTTOPIKEG, ETTEVOUTIKEG ] DAVEIOANTITIKES

OpaoTnEISTNTEG TNG.

LAKKA KOKKINI AIOLIKI LIMITED
LIABILITY COMPANY 1 30.00
GEROVOLT ENERGEIAKI LIMITED
LIABILITY COMPANY 1 30.00
Total 41,180.40

Due to the accumulated losses, total Equity of the Company
has become negative. Taking into consideration this situation,
the coming General Meeting of Shareholders to be convened
shall resolve on the Company’s capital restructuring and

future.

Property of the Company

On 31.12.2020 the Company owned properties with a non-
depreciated value of €547.10.

Important events after the end of the year

Following the 1st of January 2021 up to the approval of the
financial statements, no events took place that could affect
the Company’s financial position on 31.12.2020 or the

Company to continue its activity (going concern).

Risks and uncertainties

Financial risk factors

Corporate activities do not entail any major financial risks. The
company does not carry out any speculative transactions or
transactions that are not related to its commercial, investment

or borrowing activities.

The financial instruments used by the company consist mainly

of bank deposits, accounts receivable and payable.
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Ta XpNUATOOIKOVOUIKA TTPOIOVTA TTOU XPNCIKOTIOIE N ETaIpEIa
arroteholvTal Kupiwg atmd KataBéoelg o€ TPATTECEG, KOl

AoyaplaopoUg EI0TTPAKTEOUG KAl TTANPWTEOUG.

2uvaAAayparikég Kivduvog

Ta atroTeAéopaTa XpATEWS KAl Ol TOUIAKEG POEG AEITOUPYIKWV
OpacTNPIOTATWY TG £TaIpEiag dev TTapouaidlouv euaicObnaia
OTIG SIOKUUAVOEIG TWV GUVOAAQYUOTIKWYV I00TIUIWY, KABWG N
€kBeor) TNG 0€ VOMIOUO OIOQOPETIKG TOU €Upw Eival

TTEPIOPICUEVD.

Kivduvog PeuoTéTnTOg

H etaipeia avmigyetwTrifel KivOuvo peuaTotTnTag KOABWG Ogv
O100€TEl €TTAPKN TAMIOKA OlaBéoiuya yia TNV KAAuwn Twv

BpaxuTTpGBECUWY UTTOXPEWOEWVY TNG.

Kivduvog EmiTokiou

H eTaipeia dev ekTiBeTAI O€ KiVOUVO ETTITOKIOU KOBWG BEV €XEI

davelakEG cUPBAOEIG PE TIIOCTWTIKA 1dpUUOTA.

MoTwTIKOG Kivduvog

H Etaipeiac dev avTigeTwTmiel onuUAvTIKOUG TTIOTWTIKOUG

KIvdUvoug.

Kivduvol ava@opikd pe Tnv Travdnuia Covid-19

2116 30.01.2020, o MNMaykéopiog Opyavioudg Yyeiag (MOY)
OnAwoaoe o6t n e¢dmAwon Tou 100 COVID - 19 dnuioupynoe
«EKTOKTN avdykn TrpooTaciag tng Oi1ebvoug dnuoaiag
uyeiag» kai getd atrd epaitépw e€eAiCeig, otig 11.03.2020,
o MOY knpute Tov covid-19 TTavonuia ou éxel eEaTTAwOEi
TTayKoouiwg. H e€amAwaon Tou 100 BpiokeTal o€ €€EAIEN Kal,
Tou Ogv ptopouv va

ETTOUEVWG, TA  ATTOTEAéOPATA

eKTIUNBOUV 1} va TroooTIKoTToINBoUvV. H didpkela Kail n

Foreign exchange risk

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other

currencies than Euro is limited.

Liquidity risk

The company is faced with liquidity risk as it does not have

adequate cash to meet its short-term liabilities.

Interest rate risk

The Company is not exposed to interest rate risk as it has not

entered into any loan agreements with credit institutions.

Credit risk

The Company is not exposed to major credit risks.

Risks linked to COVID-19 Pandemic Situation

The World Health Organization declared the outbreak of
COVID-19 a Public Health Emergency of International
Concern on January 30%, 2020, and a pandemic on 11 March
2020. The virus outbreak is still evolving and spreading and
therefore, its overall impact cannot be measured and
quantified. The duration and intensity of this impact are
() the

effectiveness of the methods used to deal with this virus, (ii)

expected to be defined by factors such as:

the effectiveness of fiscal and other countries’ measures as

well as decisions of regulatory authorities and banks for the
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ooBapdtnTa TWV ETTITWOEWV avauéveTal va
mpoadiopioTolv  amd  TmapdyovTeg,  OTwg: (i) n
ATTOTEAEOUATIKOTNTA  TWV  PEBOdWV  QVTIUETWTTIONG TNG
vooou, (i) N aTTOTEAETUATIKOTNTA TWV QOPOAOYIKWY Kal
GAAWY PETPWY TWV XWPWV KABWS Kal Ol atToQAcElS TwyY
TPATTECIKWY  ETTOTITIKWYV  ApXWV va  OIEUKOAUVOUV  Ta
TPATTECIKA  10pUPATA  va  TTOPEXOUV  PEUCTOTATA KAl
UTTOOTHPIEN O€ ETTIXEIPAOEIG KAI VOIKOKUPIA.

H Aioiknon tng Etaipeiag trapakoAouBei kabnuepiva Tig
e€ehigeig, akloloyei kal Aappavel 6tToia PETPa aTTAITOUVTAI
yIO TOV TTEPIOPIOUO TWV ETMITITWOEWY, TV TTPOCTACIA TWV
epyadopévwy  Kal TN diathpnon Twv - ETTIXEIPNOIAKWY
OpaoTtnpIioTATWY TNG ETaipeiag o€ IkavotroiNTIKA eTTiTTeda
TTPOKEIYEVOU VA PNV ETTNPEACTEI ONUAVTIKA KAl OTO PETPO
TOu SUVOTOU N OIKOVOWIKI KATAOTACHN KAl Ol OIKOVOMIKEG
emdooeIg TNG. Me Bdaon Tig e€eAiCeIg kKal Ta HETPA TTOU £XOUV
AnBsi, n ETaipeia, dev avap£veTal va QvTIJETWTTIOE! KivOUvO

dIaKOTTAG dpacTnEIGTNTAG (going concern).

MpoBAeTépevn TTOPEIa TG ETAIPEING

H 1ropeia Tng eTaipgiag avapéveTal va TTAPAUEIVEI OTATIUN €V
avapovh TG avdamTuéAg TnG oTtov Topéa TnG HAEKTPIKAG
Evépyelag amd Avavewoipes MNnyég Evépyeiag. Qatéco n
Etaipeia eivar péroxog oe 10 ek Twv etaipeiwv Tou Opilou
BOATAAIA EANAAOZ AE kaBwg kai TnG TTpoavagepbeioag
eTAIPEIG, TO PEYOAUTEPO UEPOG TWV OTTOIWV gival ETAIPEIEG
TTOU TTPAYUATOTTOIOUV KUKAO €pYaCIwyV Ta TEAEUTAIO Xpovia
oedopévng TG OpacTnPIOTNTAG TOUG WG  ETAIPEIES
TTapPaywyrg NAEKTPIKNG evépyelag ammd Avavewalueg MNnyég
Evépyeiag.

facilitation of financial institutions to provide businesses and

households with credit and support.

The Management of the Company follows up daily the
developments around this matter, evaluates and undertakes
any measures necessary for reducing its impact, protecting
its employees, and maintaining its ongoing operations at a
satisfactory level so as to avoid, as much as possible, any
significant impact on its financial statements and economic
performance. By taking into consideration the current
situation and the measures undertaken, the Company is not
expected to face any risk of ceasing its hormal continuation of

operations as a Going Concern in the foreseeable future.

Projected course of the company

The course of the company is expected to remain stagnant
pending its development in the field of power generation from
renewable energy sources. However, the Company is a
shareholder in 10 companies of the Group of VOLTALIA
GREECE S.A. and in the aforementioned company, the
majority of which are companies recording turnover during the
last few years given their activity as power generation

companies from renewable energy sources.

Having regard to the foregoing, we kindly request you, dear

shareholders:
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‘ExovTag utrdywn Ta TTapATTAVW TTAPAKAAOUUE KUPIOI JETOXOI

OTTWG:

e Eykpivere TOV looAoyioud Tng xpriong ammé 01.01.2020
£€wg 31.12.2020, o oTroiog £xel 1Bl UTTOWPN OOG Kal TOV
Aoyapiaopd  aTmmoTEAEOPATWY  XPAONG TIOU  TOV
OUVOOJEUEI.

e Evykpivete Tnv ouvoAiki Oiaxeipion Tou AloiKnTiKoU
>upBoudiou katd TR xprion amd 01.01.2020 £wg
31.12.2020 kai atraAAGEETE TOUG OPKWTOUG EAEYKTEG YIa
T Xprion 01.01.2020 £€wg 31.12.2020.

e [lpoPeite aTNV EKAOYI OPKWTWYV EAEYKTWV YIQ TOV EAEYXO
TWV OIKOVOUIKWYV KATAOTACEWYV TNG TPEXOUTAG XProng.

e T[lpoBeite aotn AQwn PETPpWV TIPOG PeATiwon Twv
Oxé0ewV 10iwv KEQaAAiwv TTPOG METOXIKO KEPAAQIO,
WOTE VO Jn OUVTPEXOUV Ol TTPOUTTOBECEIS EQAPUOYAS
NG TTap. 4 Tou GpBpou 119 Tou v. 4548/2018

N. Wuxiké, 30/06/2021

MNa 10 AIoIKNTIKO ZUupBoUAIo
O MNpoéedpog kai AieuBivwy Zuppoulog

e To approve the balance sheet as at 31.12.2020, which
has been brought to your attention, and the

accompanying profit and loss statement.

e To approve the overall management of the Board of
Directors and to discharge the certified public
accountants, from any liability for the management of
corporate affairs during the closing year 31.12.2020.

e To elect certified public accountants for the audit of its
financial statements of the current fiscal year 2021;

e To take measures to improve the equity to share capital
ratio so that the conditions arising from article 119(4) of
Law 4548/2018 are no longer in effect.

N. Psychiko, 30/06/2021

For the Board of Directors
The Chairman and CEO
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IZOAOlNzZMOZ

BALANCE SHEET

ENEPIEIAKH ArlONOPIOY KOPINOIAZ A.E.
IZOAOrZMOZ THZ 31ng AEKEMBPIOY 2020

13" ETAIPIKH XPHZH

(1 IANOYAPIOY - 31 AEKEMBPIOY 2020)

Ap.rEMH:007646901000
AP.M.A.E. 63413/01AT/B/07/264

XPNMUATOOIKOVOUIKA CTOIXEIO O€
KOOTOG KTAONG
(Mood o€ eupw)

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUCIOKA
oToIXEia

Evowpara Mayia

Akivnta

Zuvolo

AvuAa mayia oroixeia
Noird Guha

ZUvoAo

Makpompdé8soua xpnu.oroixsia
Kal TPoKaTaBoAéC

JUPMETOXEG OE BUYOTPIKEG, OUYYEVEIG
KQl KOIVOTTpagieg

X0volo

20VOAO PN KUKAOPOPOUVTWV

KukAo@opoUvTa TTEPIOUCIOKA
oToIXEia

XPNMUATOOIKOVOUIKA OTOIXEIO KOl
TpoKaTABOAEG

NoITTEG aTTaIThoEIg

Tapelakd diabéoiya kai Icoduvapa
ZivoAo

2UvoAo KUKAO@OpOoUVTWV

20voAo evepynTikoU

KaBapn 8éon

KaraBAnuéva kepaAaia
KepdAaio

Xdvolo

AtroBepaTikd Kal aroTeAéopaTa
€1G V€O

ATtroTeAéopaTa €1 vEoV

Xdvolo

2U0volo 1I8iwv Ke@aAaiwv

YNOXPEQZEIZ
Bpaxumpo0soues UTTOXPEWTEIS

31/12/2020 31/12/2019
547,10 547,10
547,10 547,10

1.877,77 1.877,77

1.877,77 1.877,77
41.180,40 41.180,40
41.180,40 41.180,40
43.605,27 43.605,27
13.407,86 81.757,64

7.538,10 7.610,10
20.945,96 89.367,74
20.945,96 89.367,74
64.551,23 132.973,01
60.000,00 60.000,00
60.000,00 60.000,00

(350.270,85)

(274.563,66)

(350.270,85)

(274.563,66)

(290.270,85)

(214.563,66)

ENERGEIAKI AGIONORIOU KORINTHIAS S.A.

BALANCE SHEET AS AT 31 DECEMBER 2020
13th FINANCIAL YEAR
(1 JANUARY - 31 DECEMBER 2020)

General Commercial Reg. No.:007646901000
S.A. Reg. No. 63413/01AT/B/07/264
Financial assets

at acquisition cost
(Amounts in Euro)

ASSETS 31/12/2020 31/12/2019

Non-current assets

Tangible fixed assets

Real Property 547.10 547.10
Total 547.10 547.10
Intangible fixed assets

Other intangible assets 1,877.77 1,877.77
Total 1,877.77 1,877.77
Long-term financial assets

and advances

Investments in subsidiaries,

affiliates and joint ventures 41,180.40 41,180.40
Total 41,180.40 41,180.40
Total non-current assets 43,605.27 43,605.27
Current assets

Financial assets and

advances

Other receivables 13.407,86 81,757.64
Cash and cash equivalents 7.538,10 7,610.10
Total 20.945,96 89,367.74
Total current assets 20.945,96 89,367.74
Total assets 64.551,23 132,973.01
Shareholders’ equity

Paid-up capital

Capital 60,000.00 60,000.00
Total 60,000.00 60,000.00
Inventories and Results

carried forward

Profit/ (Loss) carried forward (350.270,85) (274,563.66)
Total (350.270,85) (274,563.66)
Total equity (290.270,85) (214,563.66)

LIABILITIES
Current liabilities
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EpTTopikég uTTOXPEWOEIG 0,00 155,52
NOITTEG UTTOXPEWTEIG 352.322,08 346.881,15
‘E€0da xprioewg douAeupéva 2.500,00 500,00
Zuvolo 354.822,08 347.536,67
20voAo YTToXpeWoeEwv 354.822,08 347.536,67
20VOAO UTTOXPEWOEWYV Kal 15iwv 64.551,23 132.973,01

KeEQOAQiwv

O1 guvnUUEVEG ETTEENYNUATIKEG ONMEIWOEIG aTTOTEAOUV QvVATIOOTTIOCTO

HEPOG QUTWV TWV XPNHATOOIKOVOUIKWY KATOOTAOEWV.

KATAZTAZH ANMOTEAEZMATQN

31/12/2020 31/12/2019
KukAog epyaciwv 0,00 0,00
Norra £606a Kail ¢nuIEG (75.796,78) (4.733,60)
NoiTré éc08a Kal kEpdN 161,59 0,00
ATtroTéAeopa PO POPWYV Kol TOKWV (75.635,19) (4.733,60)
XPEWOTIKOI TOKOI Kal auvaer] £§0da (72,00) (78,00)
ATtrotéAeopa Tpo popwv (75.707,19) (4.811,60)
dopol e100drpaTog 0,00 0,00
AtroTéAecpa Xpriong META a1Td POPOUG (75.707,19) (4.811,60)

O1 ouvnuuéveg ETTEENYNUATIKEG ONUEIWOEIG OTTOTEAOUV avaTTOGTTOOTO

MEPOG AUTWYV TWV XPNHUOTOOIKOVOUIKWY KOTAOTACEWV.

Trade payables 0,00 155,52
Other payables 352.322,08 346.881,15
Accrued expenses 2.500,00 500,00
Total 354.822,08 347.536,67
Total liabilities 354.822,08 347.536,67
Total liabilities and 64.551,23 132.973,01

shareholder's equity

The accompanying explanatory notes are an inextricable part of these

financial statements.

PROFIT AND LOSS STATEMENT

31/12/2020 31/12/2019
Turnover 0,00 0,00
Other expenses and losses (75.796,78) (4.733,60)
Other income and profits 161,59 0,00
Earnings before interest and tax (75.635,19) (4.733,60)
Interest and similar expense (72,00) (78,00)
Results before tax (75.707,19) (4.811,60)
Income tax 0,00 0,00
Results net of tax (75.707,19) (4.811,60)

The accompanying explanatory notes are an inextricable part of these
financial statements.
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emi TWV
™ng 31"

MpoocdpTnua
XPNHOTOOIKOVOMIKWV
AekeuBpiou 2020

(onueiwoeig)
KATOOTACEWV

1. Fevikég MAnpo@opieg yia Tnv ETaipeia

H Eraipeiac ENEPIFEIAKH AIIONOPIOY KOPINGOIAZ
ANONYMOZX  ETAIPEIA ANANEQZIMQN  TIHIQON
ENEPTEIAY eivar EAANvIK Avwvuun Eptropiky Etaipeia
Kataxwpnuévn ota Mntpwa Avwviuwv  Etaipiov  ToU
YTroupyeiou AvatrTuéng ue Ap. 63413/01AT/B/07/264.
‘Edpa TnG eTaipeiag gival o Afjuog Néou Wuxikou.

H Etaipgia evrdooetar otnv karnyopia Twv TTOAU PIKPWV
OVTOTATWY Tou GpBpou 1, § 29,23 Tou N. 4308/2014.

ZUVOTITIKA, Ol BACIKEG TTANPOQOPIES YIA TNV ETAIPEIR £XOUV WG
€gng:

Api0uodg 63413/01AT/B/07/264
MnTtpwou A.E.
ApiBuog 007646901000
FEMH
Karnyopia MoAU Mikpry OvtéTtnTa
OvTtéTnTag
Aig0Buvon A. Knoioiag 340, N.Wuxik6 15451
‘Edpag
Etaipeiag
20vleon Mpnydpng Mapivdakng, Mpdedpog Tou
AiloiknTikoU AloIKNTIKOU 2UMBouAiou Kal
ZupuBouAiou AleuBUvwyv ZU0upBouAog
Craig Andrew Windram, MéAog Tou
AloiknTikoU ZuuouAiou
Bertrand  Tournier, MéAog  TOU
AloiknTikoU ZuuouAiou
2. MAaicio Katdptiong XpnuaTOOIKOVOMIKWY
Karaotdoewv

O1 Xpnuartooikovouikég Kartaotdoeig tng ETaipgiag Tng
31/12/2020 éxouv ouvtaxBei olpgwva pe 1o EAANVIKG
NoyioTikad Tpdétutta Kol o€ TTAAPN OupQwvia PE TOV
N.4308/2014. O1 AoyIOTIKEG apxEG Kal O UTTOAOYIOWOI BAcel
TWV  OTIoiWvV  CUVTAXBNKav Ol  XPNUOTOOIKOVOMIKES
KOTOOTAOEIG, €ival OUVETIEIG O€ TNG TNG TTEPIOOOUG TTOU
TTapoucIagovTal.

Annex (Notes) to the financial statements as of 31
of December 2020

1. General Information on the Company

ENERGEIAKI AGIONORIOU KORINTHIAS SOCIETE
ANONYME OF RENEWABLE ENERGY SOURCES is a
Greek commercial Societe Anonyme company registered in
the Societes Anonymes’ Register of the Ministry of
Development under number 63413/01AT/B/07/264.

The company’s seat is in the Municipality of Neo Psychiko.
The Company falls under the category of very small entities
under article 1(2a), (2b) of Law 4308/2014.

The main information about the company is, in brief, as
follows:

S.A. Register Number: 63413/01AT/B/07/264

General Commercial 007646901000

Registry (GEMI) No.

Entity Category Very small entity

Address of registered 340, Kifisias Av., N.

office: Psychiko 15451

Board of Directors’ Grigoris Marinakis,

composition Chairman of the Board of
Directors and  Chief

Executive Officer
Craig Andrew Windram,
Director

Bertrand Tournier,

Director

2. Framework for the preparation of the

Financial Statements

The Company’s Financial Statements as at 31.12.2020 have
been prepared in accordance with the Greek Accounting
Standards and are fully in line with Law 4308/2014. The
accounting policies and calculations on the basis of which the
financial statements were prepared are consistent throughout
all the periods in which they are reported.
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2.1. Bdon kardpTiong TWwWV XPNHOATOOIKOVOMIKWYV
KOTOOTACEWV

O1 olkovoIKEG KaTaoTaoelg TNG 311 AekeuPpiou 2020 £xouv
ouvtaxBei pe Pdon TV apxX TNG OUvVeEXICOPEVNG
opaaTtnpIéTnTag (going concern).

Kara tnv 31" Aekepppiou 2020, 10 olvoAo Twv Idiwv
Kegpahaiwv Tng ETaipeiag kabBiotavrar apvnrikg, Katd
OUVETTEIO €XOUV €Qappoyr ol dlatdgelg Tou dpbpou 119
Trapdypa@og 4 Tou N. 4548/18.

2tv Tpooexh levikr Zuvéheuon tou Ba ouykAnBei, Ba
An@Bei amépacon yia TNV KEPaAaiakr] avadidpBpwaon Kai To
MENoOV TnG ETaipeiog, AauBdavovtag utréyiv TNV OIKOVOUIKNA
KatdoTaon TnG.

3. Mepiodog Avagpopdg

O1 XpNMOTOOIKOVOUIKEG KATAOTACEIC £X0UV OUVTOXOE yia TNV
Tepiodo avagopds 01/01 — 31/12/2020 pPe GUYKPITIKA
Trepiodo tnv 01/01 — 31/12/2019.

4. "Eykpion TWV XpNHATOOIKOVOUIKWYV
Karaotdoswv

O1 XpPNUOTOOIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG, yIa TNV
Trepiodo atrd 11 lavouapiou 2020 €wg 311 Aekepppiou 2020,
€xouv eykpiBei ammd 10 AloiknTikd ZupBoUAIo TNG eTaIpEiag
v 30/06/2021. ZUp@wva Pe Tnv 1oxlouca vopoBeaia,
TPOTTOTTOIACEIS TNG XPNUOTOOIKOVOUIKEG KATOOTACEIG OEV
eMTPETTOVTAI HETA TNV £YKPIOT TNG atrd TNV TOKTIKA [EVIKN
2UVEAEUON TWV PETOXWV.

5. Nouiopa Mapouciaong TWV
Xpnuparooikovouikwv Kataotdoewv

(0] TTAPOUCES XPNMOTOOIKOVOUIKEG KOTOOTACEIG
TrapouaiddovTal og eupw (€), To OTToi0 €ival TO AEITOUPYIKO
vOuIopa TnG Taipeiag, dnAadn To VOUIoUA TOU TTPWTEUOVTOG
olkovouikoU TrepIBdAAovTog, aTo otroio Asitoupyei. OAa Ta
Tood Tapoucidlovial o€ € €eKTOG €dv  avagépetal
OIAPOPETIKA.

O1 ocuvaAllayég oe &éva vopiopoTa PETATPETTOVTAI OTO
AEITOUPYIKO VOUIOUA PE TN XPAON TWV ICOTIMIWY TTOU I0XUOUV
KATA TNV NUEPOPNVIa TwV CUVAAAQYWV.

2.1. Basis for the preparation of financial
statements
The financial statements as at 31st of December 2020 have
been prepared on the basis of the accounting principle of
going concern.

On 31 December 2020, total Equity of the Company became
negative and, therefore, the provisions of article 119(4) of Law
4548/18 should apply.

During the forthcoming General Meeting of Shareholders to
be convened, the Shareholder will have to discuss and
resolve on the capital restructuring and the future of the
company, by taking into consideration this the financial
situation of the Company.

3. Report Period

The financial statements have been drafted for the report
period from 01/01 to 31/12/2020 in comparison with period
from 01/01 to 31/12/2019.

4. Financial Statements Approval

The company’s financial statements for the period from
January 1%t, 2020 to December 31!, 2020 were approved by
the company’s Board of Directors on the 30.06.2021. In
accordance with applicable laws, no amendment to financial
statements is allowed once they are approved by the Ordinary
General Meeting of shareholders.

5. Presentation currency of Financial
Statements

These financial statements are presented in Euro (€), which
is the operating currency of the company, namely the
currency in the primary economic environment in which it
operates. All amounts are denominated in Euro, unless
otherwise stated.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of the
transactions.
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Képdn kai ¢nuiEg atmd ocuvaoAAayHOTIKEG DIAPOPES Ol OTTOIEG
TIPOKUTITOUV OTTO TNV EKKABAPIOTN TETOIWV OUVOAAQYWYV KaTd
TNV OIGPKEId TNG TTEPIOdOU KAl ATTd TNV MPETATPOTIH TWV
VOUIOHOTIKWY OTOIXEIWV TTOU ek@palovTal o€ EEVO VOUIoUA [E
NG 10XUOUCEG IOOTIMIEG KATA TNV NUEPOMNVIA 1I00AOYICHOU,
KaTayxwpouvTtal ota  atmoteAégpata. O guvaAAayuaTIKEG
O1aQOPES ATTO N VOUIOUATIKA OTOIXEIO TTOU ATTOTIMWVTAI OTNV
€UAoyn agia Tng, BswpolvTal wg TUARPA TNG UAoyNG agiag kai
OUVETTWG KaTaxwpoUuvTal OTTou Kal o1 SIaQopES TNG EUAOYNG
agiag.

6. Evdexoueveg YToOXpeWOEIS Kal
Asopeldosig

Noitrég

6.1. EvOeXOMEVEG UTTOXPEWOTEIG

H ETtaipeia ekmipa om dev ugiotatal moavh dEgueuan TTou
TPOKUTITEl atmd TTapeABOVTA yeyovoTa Kal TNG OTIoiag n
Utrapgn Ba emPBeRaiwBOei yévov atd Tnv TTpaAyuaToTToiNCoN N
MN TNG A TTEPICTOTEPWY ARERAIWY PEAAOVTIKWV YEYOVOTWY,
TTOU O&v EUTTITITOUV  OAOKANPWTIKA OTOV €AEyXO TNG
ETTIXEIPNONG.

6.2. XpNUATOOIKOVOMIKEG SEOMEVOEIG

H Etaipeia €xel ouvAyel pn  OKUPWOIPEG OUMPPACEIg
AEITOUPYIKWV PICBWOEWY TTOU  a@opouv Tnv evoikiaon
OKIVATWYV Ol 0TToieg AAyouv a€ JIAPOPEG NUEPOUNVIES £wG
Kal 1o £10G 2022.

O1 eAaXI0TEG TTANPWUEG EVOIKIWY AEITOUPYIKWVY HICBWOEWV
OKIVATWYV £XOUV WG aKOAOUBWG:

Profits and losses from foreign exchange differences arising
from the settlement of such transactions during the period and
from conversion of monetary units expressed in foreign
currency on the balance sheet date at current exchange rates
are recognised through profit or loss. Exchange differences
from non-monetary items recognised at fair value are
considered part of fair value and, therefore, are recognised in
the same item with differences of fair value..

6. Contingent liabilities and other commitments

6.1. Contingent liabilities

The Company estimates that there is no contingent
commitment that would arise from past events and the
existence of which will be confirmed only if one or more
uncertain future events, which do not fall completely under the
company’s control, actually take place or not.

6.2. Financial commitments

The Company has entered into non-cancellable operating
lease agreements with respect to property rental which will
expire on different dates up to year 2022 included.

The minimum operating lease payments for the property
leased are the following:

31/12/2020 31/12/2020
‘Ewg 1 é10G € 1.158,36 Up to 1 year € 1.158,36
ATT6 1 €106 KaI TTAVW € 965,30 Over 1 year € 965,30
20volo €2.123,66 Total €2.123,66
6.3. Evdexopeveg @OPOAOYIKEG UTTOXPEWOEIG 6.3. Contingent tax liabilities

Me 1ng dlatdgeig Tng Trapaypdeou 1 Tou Gpbpou 36 TOU
v.4174/2013 mrpoBAETTETAI TO XPOVIKO dIdOTNUA TWV TTEVTE (5)
ETWV eVTOG TOU OTToioU N PopoAoyikA dloiknon €xel dIKaiwpa
va ekdwael TPAgn O10IKNTIKOU, EKTIMWPEVOU 1 Ol10pBwTIKOU
TTPOCBIOPICHOU POPOU KABWG KAl OI TIEPITITWAEIG TTAPATACoNS
auTou (Trapdypagog 2). Bdoel Twv avwTépw, TO SIKAIWPA TOU
Anuogiou yia Tnv €mROAAR TOU POPOU YIA TNG TNG PEXP! KAl TO

The provisions of article 36 (1) of Law 4174/2013 set a period
of five (5) years during which the tax administration is entitled
to issue a decision of administrative, estimated or corrective
tax assessment and lay down the cases in which such period
may be extended (paragraph 2). Based on the foregoing, the
State’s right to impose taxes for the years up to 2014 has
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2014, ¢€xer mapaypagei péxpr TV 31/12/2020, pe Tnv
EMQUAAEN €18IKWV 1) EEAIPETIKWYV dIATAEEWV TTOU TTPORAETTOUV
pMeyoAUTepn  TpoBeopia TTapaypa@rig  kai  utd NG
TTPOoUTTOBETEIG TTOU QUTEG Opidouy.

lMNa TG TN Tou €Angav petd tnv 31 AekepPpiou 2014 kai
TTAPAPEVOUV  POPOAOYIKA QVEAEYKTEG ATTO TNG APUOdIES
POPOAOYIKEG OpPXEG, N eTalpeia dev axnUATIOE TTPORAEWN YIa
EVOEXOUEVEG POPOAOYIKEG UTTOXPEWTEIG, KOBWG EKTIUG OTI Ol
@OpoI TTOU evOeEXOUEVWG TTpokUWouv Ogv Ba aokKAoouv
ouciwodn eTTidpacn TNG XPNMOTOOIKOVOUIKEG KATAOTACEIG.

6.4. Y@IOTAMEVA EPTTPAYMATA BAPN

Agv ugioTavtal euTTpAyuata BApn €TTi TwWV TTEPIOUCIOKWV
oToixeiwv Tng ETaipeiag.

6.5. Agopeldosig TPog epyalduevoug

Aev vgioTavTal deoueUOEIG TTOU APOPOoUV OE TTAPOXEG OF
epyalouevoUg YETA TNV £€000 ATTO TNV UTTNPETIA.

6.6. Agopedosig TPog OHIAO OVTOTATWYV Kal/f
OUYYEVEIG OVTOTNTEG

Aegv vgioTtavtal deopeloelg TNG OUIAO OVTOTATWY Kal / i
OUYYEVEIG OVTOTNTEG:

6.7. Mapoxn eyyunoswv

H Etaipeia dev €Xel XOpNyNRoEl £yyunTIKEG ETTIOTOAEG TNG
d1d@opoug TpiToug.

7. 2uvaAAayég pe Tuvdedepéva Mépn

O1 ouvaAAayég pe Ta ouvdedepéva PEpn avaAuovTal GTov
KATWTEPW TTIVOKAQ:

YtréAoitro 31/12/2020

2uvdedePEVO HEPOG "E§oda

AmraiTiiosig | YITOXpEWOEIg
VOLTALIA GREECE AE. 328.272 1.158
ENEPIEIAKH
ATTEAOKAZTPOY
KOPINGIAZ AE 400
KAAAITZIAHE XT.-
O®IAHZ A. & ZIA O.E 4.740
ADPOI ZAPADIAH & ZIA
O.E 3.500

been statute-barred up to 31.12.2020 subject to special or
extraordinary provisions stipulating a higher statute-barring
deadline and under the conditions set therein.

With respect to the tax years ended after 31 December 2014
and remain unaudited by the competent tax authorities, the
company has not raised any provision for contingent tax
liabilities as it estimates that the taxes that are likely to arise
will not have a material effect on the financial statements.

6.4. Existing encumbrances

No encumbrances have been raised on the Company’s
assets.

6.5. Commitments to employees

There are not commitments relating to post-termination
employee benefits.

6.6. Commitments to group of entities and/or

associated entities

There are no commitments to any group of entities and/or
associated entities.

6.7. Guarantees

The Company has not provided any letters of guarantee to
any third parties.

7. Transactions with related parties

The transactions with related parties are analysed in the table
below:

Balance at 31/12/2020 | Expenses |

Related party ) e

Receivables Liabilities |
VOLTALIA GREECE S.A. 328.272 1.158
ENERGEIAKI
AGGELOKASTROU
KORINTHIAS S.A. 400
KALAITZIDIS ST. — OFIDIS
A.&COG.P. 4.740
AFOl SARAFIDIS & CO
G.P. 3.500
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TPIANTAGYAAOMOYAOX TRIANTAFYLLOPOULOS

N. - OO®IAHE = - N. - OFDIS S -

NAITAPIAHS X. & SIA O.E. 6.270 PAITARIDIS CH. & CO G.P. 6.270
BABATZIOYAAS | VAVATSIOULAS | - OFIDIS

O®IAHE A. KAI 51A O.E 3.440 A&COGP. 3.440
MOTIAPIAHE ©. — O®IAHE POGIARIDIS TH.- OFIDIS

X. & 5IA O.E. 5.640 CH. & CO G.P. 5.640
MAITAPIAHE XPHETOS 20 PAITARIDIS CHRISTOS 20
OPIAHE ZOPOKAHE 20 OFIDIS SOFOKLIS 20
TPIANTAGYAAOTOYAOS TRIANTAFYLLOPOULOS

NIKOAAOS 20 NIKOLAOS 20
Z0voho 0 352322 | 1198 1| 1otal 0| 352322 1.158

8. leyovoéTta perd TNV nuepopnvia Tou looAoyiopou

Aev  UTTAPXOUV HETAYEVEDTEPO TWV  XPNMOTOOIKOVOUIKWV
kataoTdoewv NG 31 AekeuBpiou 2020 yeyovoTta TTEpa TwV
Non avapepBbivTwy, Ta oTroia va agopolv Tnv Etaipeia, ota
otmroia  emPBAAeTal avagopd atd Ta EAANVIKG AoyioTiKd
Mpdtutra (EAM).

Néo Wuxiko, 30/06/2021

O NMPOEAPOZ TO MEAOZ O AOTIZTHZ
FPHIOPHZ BERTRAND KAAAIOMNH
MAPINAKHZ TOURNIER KAAAMATIANOY

AAT AH068338 AP.AIAB. 13CZ19585 AAT. Al 501698

8. Events occurring after the balance sheet
date
No other events than the foregoing, which might concern the
Company and should be referred to as per Greek Accounting
Standards, took place after the financial statements as at 31
December 2020.

Neo Psychiko, 30/6/2021

THE THE MEMBER THE
CHAIRMAN ACCOUNTANT
GRIGORIS BERTRAND KALLIOPI
MARINAKIS TOURNIER KALAMATIANOU
ID Card No PASSPORT NO. ID Card No Al
AH068338 13CZ19585 501698
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