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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopuico BRANDSGALAXY MONOITPOXQITH ANQNYMH ETAIPEIA HAEKTPONIKOY EMITOPIOY KAI
MAPOXHX YITHPEXIQN AIAAIKTYOY, 7o dakpitikd titho BRANDSGALAXY MONITPOXQIIH A.E. kot opiOud
T'EMH 9456401000.

Tnv 18/01/2022 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoydpiong 2778320 ot eykekpipéveg amd v 21/12/2021 T'evikn ZovEAEDoT OIKOVOUIKES KOTOUOTACELS
Le T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ™ xprion 01/01/2020 éwg 31/12/2020.

B) Me Kmokd ApiBud Kataymdpiong 2778321 n and 21/12/2021 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkayv yio Tov €leyyo tov Oovoulk®v Kataotdoemv g ypnong ard 01/01/2021 émg 31/12/2021:

- H ekeyktucn etaupeic « KPMG OPKQTOI EAET'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apOud untpdov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AmoTeAOVV OVOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ
NATH XPHzH
NMOY EAHZE THN 31 AEKEMBPIOY 2020

2YMOQNA ME TA AIEONH NMPOTYNA
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Kupiol Métoyol,

SUppwva pe Tov N.4548/2018, unoBAMoupe ouvnuMEVEG oTn [evikn ZUVEAEUON 0AC TIG
XpnuaToolkovopikee KataoTaoeic Tng BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY
EMMOPIOY KAI NAPOXHZ YMHPEZIQN AIAAIKTYQY (n «ETaipeia»), yia Tn Xprion nou €Ange
v 31 AekepBpiou 2020 nou €xouv ouvTaxbei ouypwva Pe Ta Aigbvr) MNpoTuna
XpnuaTtooikovopikng Avagopdg (A.M.X.A.) 6nwg exouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

H napouoa €kBeon kabwg Kal ol CUVNHUEVEG XpNHATOOIKOVOUIKEG KaTaoTdaoelg aneikovifouv
TNV NpayuaTikn katadoraon Tng ETaipeiag yia Tn xprion nou eéAnge Tnv 31 AekepBpiou 2020 kal
NapakaAoUWE va TIC EYKPIVETE.

A10IKNTIKO ZUPBOUAIO
H olvBeon Tou AloiknTikoU ZupBouAiou kata Tnv 31n AskepBpiou 2020 eixe w¢ €ENG:

1. ©eopavng Tapnakng, Mpdedpog kal AleuBuvwy ZUPBOUAOG
2. NikoAaog AyyeAornouloc, AvTinpoedpog

3. ABavaacioc AavnAdaToc, MéAog

4. EuayyeAia NTakoupn, Mn EkTeAeaTikO Méhog

Fevikn avackonnon

H navdnuia COVID-19 anoTé\eoe otn didpkeia Tou 2020 To PeYAAUTEPO EEWTEPIKO KiVOUVO
yia 6o Tov nAaviTn, agrivovtac BapU OIKOVOUIKO KAl KOIVWVIKO anoTunwpa. ‘Ogov apopd Tnv
EMNVIKN 01koVOia, w¢ OIKOVOMIa KUPIWG UNNPESI®V PE PEYAAN GUMHETOXN TOU TOUPIGHOU Kal
Tou AiavikoU eunopiou, €NANyn BapuTepa Os OXEON WE AANEC XWPEC TNG EUPWNAIKAC EVWONG
ano Toug Kpadaopoug aTnV EWTEPIKN Kal yxwpia {ATnon.

H EAMnNVIKN KUBEPVNON £QAPHOCE QVTIKUKAIKI ONUOCIOVOUIKA MONITIKN HE ANWN HETPWV
npwToPavoUs HeyeBouc kai eUpouc, Uwouc 11,2% Tou AEM, yia Tn O1IaQUAAEN Tng
anacxoAnong, TNV NPoaTacia Tng NIXEIPNKATIKOTNTAG Kal TNV TOVWAN TNG £yxwpiag {nTnong.
Y& ouvduaopd PANIoTa Pe TNV MICTWTIKA ENEKTACN, TA PHETPA AVAOTOANC NANPWHNG daveiwv
Y14 TOUG NANTTOHEVOUG OPEINETEG KAl AAAEC OIEUKOAUVOEIG, T EKTAKTA PETPA MOANITIKNG, AV Kal
gixav onuavTikd OnuUOoCIOVOUIKO KOOTOC, AuBAuvav TIC 1D1IaiTEpA ApVNTIKEG EMINTWOEIG OTO
O1a0£a10 €1000NKa Kal TNV anacxoAnon, dnuioUupynoav BeTIKEC NPOCDOKIEG KAl HETPIAoav TNV
MOAU uwnAn aBeBaidoTnTa. TeAikO anoTEAECHA NTAV N KATAypagr N0COOTOU UPEDNC GNUAVTIKA
MIKPOTEPOU €vavTl TV NPOPAEWPswWV anod gyXwploug kai OieBveic @opeic. OI EMNTWOEIC TNG
navonuiag B€Touv TNV eAMnVIKN] oIKovopia evoniov dU0 ONUAvTIKWV MNPOKANCEWY, Mou
agopoUv: @) TNV EMIONEUON Tou OAIKOU HETAOYXNUATIOMOU TNG WE OTOXO TNV auénon Tng
napaywyikoTNTAc Kai Je katelbuvan TNV evioxuon TG Wn@IAakng Kai Npacivng olkovoiag Kal
B) TNV TAUTOXPOVN Kal OAIKR) GVTIUETWMION TOU NPOPRANUATOC TWV Hn EEUMNNPETOULEVWY
daveiwv kal Twv avaBaroPeVWV POPOAOYIKWY anaiTnoswy. Z€ €ninedo KOIVwVIag, ENEPePE
00BapdTATEG EMNTWOEIC OTN dNUOCIa uyeia Ye NoAU Bapiec avBpwnIves anwAEIEC. Z€ ninedo
OIKOVOIag, NPOKAAECE ONUAVTIKEG HAKPOOIKOVOUIKEC, XPNUATOMIOTWTIKEG KAl ONUOCIOVOUIKEG
ENINTWOEIC, TO KOOTOG TWV OMNoiwV OV KATAVEUETAI OPOIOKOPPA.

Ma 1o 2021 kal Ta endyeva Xpovia avapéveTal n PEPIKN avakapwn Tne ntnong anod 1o B’
TPIKNVO Kal yia T OUVEXEIa BETIKOC puBPOC avanTuéng TnG EAANVIKAC olkovouiac. ZUN®wva Pe
TIG npoBAEweIc TN Tpdanelag Tng EANGdoC, o pubudc auénong Tou npaypatikou AEM 1o 2021
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Ba eival 4,2%. H npoBAeywn auth eunepiexel apeBaidotnTa e€airiac Twv KIVOUVWY Mou
ouvdEovTal Pe TNV €EENIEN TwV emdnuIoAoyIKwV deBOPEVWV Kal Tn duvaToTNTa APETNG Apong
NOAWV MEPIOPIOTIKWV KAl ANAYOPEUTIKWV MHETPWY, GAAG kai pe Ta 1dlaitepa dopika
XAaPAKTNPIOTIKA TNG OIKOVOiac.

H Etaipeia, péow Tou opilou Antenna dlaTnpei €napkr XPnUATOOIKOVOUIKG HECA EV® N
Aloiknon Tn¢ ETaipeiac napakoAoubei Ti¢ EeNIEEIC oTnV EAANVIKN oikovopia AayBavovTag kabe
NPOCPOPO HECO WOTE VA MEPIOPIOEI TUXOV APVNTIKEG EMINTWOEIG OTN XPNHUATOOIKOVOMIKA TNG
KaTaoTaaon Kai Tnv upubun AsiToupyia TngG.

EEEAMIEN TwV epyaciav TnG ETaipeiag

H Etaipeia katda Tn xprion nou €Ange tnv 31 AekepBpiou 2020, ep@avioe €goda nou avnAbav
oe EYPQ 3.849.909 évavTi EYPQ 4.252.259 Tnv nponyoUpevn XpAon, To KOOTOG NWANBEVTWV
HeIwBNKe KaTa 13,2% kai diapopPwenke os EYPQ 3.050.176, Ta €E0da dioiknong kai 81a6song
peiwBnkav katda 6.5% kai diapoppwbnkav o€ EYPQ 1.410.648 evw Ta kaBapd anoTeAéopaTa
NG ETaipeiac aviABav oe {nuiEc EYPQ 568.928 évavTi {npinv EYPQ 619.349 Tnv nponyoUpevn

xpnon.

Xpnuatooikovopikn 0€on Tng ETaipeiag

KaTd Tnv KA€IOPEVN Xpron, Ta ONUAvTIKOTEPA YEYOVOTA MOU a(popoUV TNV XprnUaTOOIKOVOUIKH
©¢on Tng ETaipeiag avaiUovTal wg akoAoUbwc:

e Kata tn 31 AekepBpiou 2020, Ta JIKAIWPATA XPNONG NEPIOUTIAKWY OTOIXEIWY
pElwbnkav kata EYPQ 42.238 kai diapoppwbnkav oe EYPQ 154.871, wg
anoTEAECHA TWV anooBECEWV TNG XPNong.

e To oUvoho TwV 1BV KePaAdiwv PEI®ONKE KaTd EYPQ 566.526 AOYw TwV OUVOAIKWOV
NUIWV TNG XpNnong, onwg autd avaAuovTal TN CUVNUMEVN KaTAoTaon HETABOAWY TwV
I0iV KEPaiaiwv.

e Ta anoBépata au&nbnkav kata 47% o€ axEon HE TNV NPONYOUHEVN XPAOoN, KUPIwG AOyw
NG au&nonc Twv ayopwv anoBepdTwv TnG Xpnonc oc oUYKPIoN ME TNV MPONnyoUHEVN
xpnon.

e O1 NeNATEC Kal AOINEC anaITroeIC PEIwONKav KaTd 25% o€ OXEon PE TNV NPOnyouUMevn
XPAON KUuping AOY®w TwV HEIMMEVOV NWANCEWV PE avTIKATABOAN kai TnG npOoBeTng
NPOBAEWNC eNICPAA®V anaIToEwy, kabwg kai Tov cupwn@iopo ®rA €10npakTeou TNG
MPONYOUHEVNG XPONG.

e O1 peraBoAég ota Tapeiaka Olabeoiga kal 10odUvapa avaAuovTal OTn GUVNMHMEVN
KATaoTaon TAUEIaK@V POwV.

e O npounBeuTég kal AOINEC uNOXpPewoel auénenkav katd 15,5% o oxeéon Me Tnv
nponyoUpevn Xpron Kupiwg Adyw TnG auénong Twv ayopwv anoBepaTwy.

Ma Tnv kaAUuTepn kaTtavonan Twv XpnuaToolkoVouIKwV KataoTaogswyv napatifevral
OpIopEVOI Bacikoi apIBPOdEIKTEG:
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2020 2019
Ap18podeikTnG Kepalaiou KukAogpopoUvTa neploualakd gTolxeia 23,83% 19,84%
Kivnong BpaxunpoBeoeC YNOXPEWTEIC

Tapeiaka diaBéoiya kal I00duvapa 2,40% 1,36%

‘Apeong PeuoToTnTag BpaxunpoBeopeC YNOXPEWTEIC
Iaiwv Ks‘pahuiwv "pog oﬁvoho '16|G KE(P('])\C“G (73,280/0) (75,630/0)
UNOXPENTEWV ZUvoAo YNoxpewoewy
MikToU Képdoug MIKTO AnoTEAEOUa 20,77% 17,36%
EKHETAAAEUOEWG KukAog Epyacionv
Ka®apou Képdoug AnoTtéleopa Mpo AnooBeoewv kal Tokwv  (11,49%) (13,85%)
EKpeTAAAEUOEWG KukAog Epyaciwv
AnodoTikOTTAC ISimV AnoTéleopua Mpo AnooBioswv kal TOkwv  7,66% 11,30%

Kepalaiov npo anooBécewv 010 KepdaAaia

Aiaxeipion KIvOUvwv

H Etaipeia €xel Beonioel kaTAANAEG NOAITIKEG Kal D1adIKaagieg e aTOXO va dlaxelpIoTei OAOUG
Tou KIVOUVOUGC nou propei va avakuwouv katd Tn Oiadikacia ouvtaéng Twv
XPNUATOOIKOVOUIK®V KaTaoTAoEWV.

H Aioiknon Tng ETaipeiag éxel Tnv €uBUvn diaxeipiong Kali avTIMETOMIONG TWV NAPAKATw
KIVOUVWV, 0TOUG onoioug n ETaipeia ekTiBeTat:

MOTWTIKOG KivOUVOG,.

Kivduvoc peuoToTnTac.

Kivduvoc ouvenkwv ayopdc.

AEITOUPYIKOG KivOUVOG.

MepIo0OTEPA NOCOTIKA OTOIXEIA YIA AUTEG TIC YVWOTONOINCEIG NEPIAAPBAvovTal o OAo To EUPOG
TwV XpNUATooIKOVOUIK®WV KaTaoTaoewy.

To AloiKnTIKO ZUPBOUAIO £xel TN OUVOAIKN €uBUVN yia Tn dnuioupyia Kal TNV €nonTeid Tou
nAaioiou diaxeipiong kivduvou Tng ETaipeiag kal BACEl €YKEKPIMEVWV MONITIKWV TOU, EXEI
avaBéoel OoTO TUNMA MICTWTIKOU €AEyxou TNV napakoAouBbnon Twv XPNHUATOOIKOVOMIKWV
KIVOUV@V.

MOoTWTIKOG KivOuvog €ival 0 KivOuvog {nuiac os NepinTwon nou €vag NeEAATNG 1 TPITOC O€
ouvalAayn XpnUaToolkovouIKoU HEoou, Oev EKNANPWOEI TIC CUKPBATIKEG TOU UMOXPEWOEIC Kal
oxeTileTal kaTa KUPIo AOYO HE TIG anaiThoelig anod NeAdTes. O MIOTWTIKOG KivOUVOG OTOV 0oroio
ekTiBeTal n ETaipeia sival onuavTikog 0edopévou OTI N ETaipeia £xel onuavTiKES NWANCEIC, aAAa
0 KivOUvoG auTog eival EAeyXOUEVOG kaBwe aneubUVETal KUPIwG o€ NEAATEG AIAVIKAG NWANONG.
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H ETaipeia €xe1 AdBel Ta kaTaAANAG PETPA Kal £XEl KATAXWPNOEI OXETIKEG NPOBAEWEIC WOTE va
€AAXIOTOMNOINOEI TO PIOKO €10MPA&INOTNTAC YIa TIC ANAITAOEIC TNG EwG TNV 31 AskepBpiou 2020.
Me Baon Ta 10Topika OedoPEva Kal TIC TPEXOUOEC eEeAiEeic, n Aloiknon Tng ETaipeiac mioTelel
OTI £X€l KATAXWPNOEI TIC ANAITOUPEVEC ANOPEIWOEIC TWV ANAITAOLWY TNEG KABWC dev UNAPXEI
neEPaITEPW EVOEIEN €NIOCPANEIAC 1) ANOYEIWOoNG anaiTroswy.

O «kivduvoG peucTOTNTAC OUVOEETAl WE TNV avaykn yia €napkn Xpnuatoddtnon Tng
dpaoTnpIOTNTAC Kal TNG avanTuéng Tng ETaipeiac. O kivOuvog peuoToTNTAC dIaTNPEITAl EMIONG
o€ xaunAd enineda pe Tn dIATAPNON ENAPK®V dIABECiYWVY Kal TNV EUpUTEPN OTNPIEN and Tov
‘OpiAo Antenna.

O «kivduvoc ouvenkwv ayopdG ouvioTatal oc evdexOpevn aAAayn TIHwV, Onwc ol
ouvaA\aypaTIKEG ICOTIMIEG Kal Ta EMITOKIA, NMOU ENnpealouv Ta anoTeAeopaTa Tng ETaipeiag ny
TNV a&ia Twv XpNUATOOIKOVOUIKWY TNG HECWYV, KABWC EMiONG Kal 0 JETABOAEG OTO PUBUIOTIKO
nAgiolo AsIroupyiag Twv €Taipeiwv Tou kKAGdou. H ETaipeia AOyw Tou avTikeiyévou Tng Oev
UNOKEITAl O€ 0UCIaoTIKO KivOuvo aAAaywv TIHWV, kaBwg ol OMOIEG avaTIUAOEIG eTakuAiovTal
apeoa oTov NeAaTn dsdopévou OTI o1 NWANRCEIC ival OIadIKTUAKEC.

AEITOUPYIKOC KivOUVOG €ival 0 KivOuvog TnNG AUeoNG 1 €UPeonc {nuiag nou npokunTel anod
NOIKIAEC aITiEC OXETIKEC HE TIG dladikaadiec TnE ETaipeiag, To npoownikd, TNV TeExvoAoyia Kal
TNV unodoun nou £papuolel, kabw¢ kalr and eEwTepikoUC NApPAYOVTEC, MANV Twv
NIOTWOEWV, TNG ayopdc Kal Tou KIivOUvou peuoToTnTac. O napdyovTeg autoi kaBopilovTal
and TIC VOUIKEC Kal AOINEC ANAITAOEIC KAl TA YEVIKA anodekTda npOTUNaA €NIXEIPNHATIKNG

oupnePIPopdc.

Aappavovrac unown Tn euon Twv dpacTnPIoTATWV TN ETaipeiacg, kar Tn XpnuaTooiKOVOUIKN
KataoTaon Tng, TuxOv apvnmikeég €€eAi&elg otnv EAAnVIKR oikovopia Ogv avapeveral va
ennpedoouv onuavTika TNV odaAn Asiroupyia Tne. Map’ 0Aa auTd, n Aioiknon ekTiUa S1apkwg
TNV KATAOTAON Kal TIC MBAVEG ENINTWOEIC TNG, NPOKEIYEVOU va diacpalioel 0TI AappavovTal
éykaipa OAa Ta avaykaia kai duvaTa PETPA Kal EVEPYEIEC yIA TNV €AAXIOTOMNOINON TUXOV
EMINTOOEWV OTIC dpacTnpidTNTEG TNG ETaipeiag, OnwG avagépetar napakatw oOTnv
npoBAendyevn nopeia Tng ETaipeiac.

H Etaipeia, péow Tou opidou Antenna diaTnpei €napkr XPNHUATOOIKOVOMIKA HECA EVW N
Aoiknon Tng ETaipeiag napakohouBei Tig e€eAigeig oTnv EAANVIKN olkovopia AappdavovTag kabe
NPOCPOPO HECO WOTE VA MEPIOPIOEI TUXOV APVNTIKEG EMINTWOEIG OTN XPNHUATOOIKOVOMIKA TNG
KaTaoTaon kai Tnv eUpubun AsiToupyia TnG.

ZnpavTika Feyovora

Katd tnv 31 AekepBpiou 2020, To ouvolo Idiwv KepaAainv €xel kaTaoTei MIKpOTEPO Tou 50%
Tou KaTtaBAnNUEVOU HETOXIKOU KEPAAQIOU KAl OUYKEKPIPEVA €ival  apvnTIkO  AOYw
OUCOWPEUHMEVWV {NUIWV Kal WG €K TOUTOU GUVTPEXOUV Ol MPOUMNOBECEIG EPAPHOYNG TwWV
dlata&ewv TNG napaypdagou 4 Tou apbpou 119 Tou N. 4548/2018. To AloiknTikO ZUMBOUAIO
™G Etaipeiag, Ba ouykaAeéosl Tn levikn Zuveleuon Twv MeTOXwv woTe va AngBolv Ta
KaTdAMnAa pETPA yia TNV aAnokataoracn Tou ouvolou Twv Idiwv Kepahaiwv. O1
XpnuaTtoolkovopikeg Kataotaoelg TnG Etaipeiag €xouv ouvtaxBei pe Baon Tnv apxn Tng
ouvexiong Tng dpaotnpidTnTag, kabwg n Aioiknon Tng ETaipeiag éxel AaBel Ta anapaitnTa
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METPa yia TNV auénon Twv dpacTnploTATWV TNG ETaipeiac kar Tn BeATiwon Tou ouvolou Twv
I8iwv KepaAaiwv. EninAgov, n ETaipeia ouvexidel va £xel TN XPNHATOOIKOVOIKN Kal AEITOUPYIKN
otnpIEn Tou OpiAou Antenna, w¢ eyyunon yia TNV OhaAr ouvéxion Tng 0pacTnpIoTNTAC TNC.

H ETaipeia napapével aveAeykTn yia Tig xpnoeig 2011 €wg kai 2020. H ETaipeia dev €xel Aapel
onoladnnoTe EVTOAN €AEyXOU ano TIC (POPOAOYIKEG APXEC YIa TIC AVWTEPW XPNOEIG. QOTOCO,
oUpQwva Pe Tnv anogaon tnG OAopéAeiag Tou ZTE un’' apiBy. 1738/2017, n napaypadn Twv
(popoloyikwVv afimoswv €ival NEVTAETNAG KAl Ol OUVEXEIC napaTtdosic napaypa®nc Eivai
avTICUVTAYUATIKEG. Zuvenwg, n Aloiknon Tng ETaipeiag Bewpei TIG POPOAOYIKEG UNOXPEWTEIG
TV Xpnoewv nou eéAngav Tnv 31 AekepBpiou 2011 kar 2014 wG OPIOTIKEG.

EminAéov, yia TIg xpnoeig 2011 €wg kar 2019, n Etaipeia €xel AaBel TO NIOTOMOINTIKO
(POPOAOYIKNG CUUHOPPWONG HE OUUPWVN Yvwun and Tov NOpIJo eAeykTh TnG, BAosl Twv
dlaTa&ewv Tou apBpou 65A Tou Kwdika doporoyiknc Aladikaaiac (N.4174/2013 6nwc auTtog
loxUel). H Etaipeia 0ev avapével va npokUwouv npdoBeTol POpol Kal NPOCAUENCEIC OF
NEPINTWON EAEYXOU TWV XPAOEWV AUTWV anod TIC POPOAOYIKEC APXEC.

TeAhog, yia Tnv kAeiopevn xpron 2020, n Etaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV
OpkwTWV EAeykTV AoyioTwv nou npoBAEneTal and Ti¢ dIaTA&EIC Tou dpBpou 65A Tou vopou
4174/2013. O €Aeyxoc auTog BpiokeTal o EENIEN KAl TO OXETIKO POPOAOYIKO NICTOMOINTIKO
npoBAEneTal va xopnynOei JETA TN dNUOCIEUON TWV XPNHATOOIKOVOUIKWY KaTaoTaogswv Tng
xpnong Tou 2020. Av pEXPI TNV 0OAOKARPWON TOU PopoAoyIKoU EAEYXOU NPOKUWOUV NPOCOETEG
(POPOAOYIKEG UMOXPEWOEIG, eKTIMATAI OTI auTéc O Ba &yxouv ouciwdn enidpacn oOTIg
XpnuaTtoolkovopikeg KataoTtdoelg Tng ETaipeiac,

MpopBAsnopevn nopeia Tng ETaipeiag

Mapd To dUOHEVEG 0IKOVOMIKO KAipa, N XpnHaToolkovouikn B€on Tng ETaipeiag dev avapéveral
va ennpeaoTel onuavtika. O nwAnoesic Tng ETaipsiac apopolv NwANCEIC €100V HECW
d1adikTUoU n onoia €ival pia dpacTnpEIOTNTA Nou napouaialel avanTugn dieBvwc, aAAa Kal oTnv
EMGBa, kal ouvenwg avapeveTal n otadiakn BeATiowan Twv anoteAeopatwy Tng ETaipeiag kai
N eniTeu€n oTabepnc kepdoPopPIac kal kKaTta ouveneia n BeAtiomon Tng Kabaprc ©éonc. Q¢ ek
TOUTOU N OUVEXION TwV dpaoTnploTATwV TN ETaipeiac Bswpeital dedopévn.

Epyaciakda — Koivwvika InTnpara

SOuypwva pe TNV NOANmk TnG ETaipeiac oegBopaoTte TIC AlgBveic Apxéc AvBpwnivav
AIKAIWPATWV Kal €10IKOTEPA METAEU AAAWV TIC apXEC:

- TNG iong YeTaxeipiong

- TNG OIAPOPETIKOTNTAG

- TNG NApoXNG iowv eukalpiwv NPog OAOUG TouG pyalOUEVOUG TNG Kal

- TNG anouync Xprnong naidikng | KaTavaykaoTIKAG £pyaaciac.

H diaopdhion Twv avBpwnivwv dIKaIwPATwy, anoteAsi Baoikd {nTnua yia Tnv Etaipsia pe
yvopova Tn d1ao@dAAion Tng I00TIPiag, TngG iong PeTaxeipiong kabe neAAaTn, ouvepydTtn Kai
epyalOPEVOU Kal anoTpEnel KABe €idoUC paToIoTIKI) CUUNEPIPOPd woTe va diacpaAidovTal ol
KaTAaANAEC GUVONKEC £pyaaciac kai n TrPNon Twv BAcIK®V Kavovwy UYIEIVAG Kal aoPAAEIac Ye
oTOXO TN OnuIoupyia Kai Tnv eEacpalion evoc aopalouc nepIBAANOVTOC epyaaiac.
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H Etaipeia pali ye aM\ec etaipeiec Tou Opidou Antenna, diopyavwvel and 1o 2003 nUEPEC
aiodooiag Pe okonod Tnv evioxuaon Tng Tpanelac aipatog Tou OWIAOU yIa TNV KAAUWN OXETIKWOV
avaykwv.

ApaocTnpIOTNTEG OTOV TOHEA TNG EPEUVAG KAl avanTuéng

Agv unapyouv.

A1a0oipo cuvaAAaypa

H ETtaipeia 0e 81aB&Tel cuvaliaypa.

AkivnTa Tng ETaipeiag

H ETaipeia dev £xel oTnVv KUPIOTNTA TNC akivnTa.

YnokaraoTipara TnG ETaipeiag

H ETaipeia Oev £xel uNokATACTAKATA.

Kiv3uvog HakpooIKOVOHIKOU Kal ENIXEIpnoiakoU nepiBaAllovrog ornv EAAG3a

'YoTepa and oxedov OEka Xpovia UQPEONC, TO HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO
nepiBalhov otnv EAAGDa, eixe onueiwoel BeAtioon, AauBavovrac unown Tnv Apon Tou
MEPIOPIOPOU OTNV Kivnon KePaAdiwv, Tnv npoowpiviy puBMIon kal Tn BiwoIydTNTa TOU
Onuooiou XpEouc Kabwg Kal TNV €MBOAr VOPWY PE TOUG OMOIOUG GNUAaTodoToUVTaV Wid OEIpd
ano TPoronoInoelg e avanTu&lakd NPooavaToAiouo.

QoTo00, n avanTufakn auTr nopeia avakonnke and Tnv navdonuia COVID -19. Mo
OUYKEKPIMEVA, Ol apXIKEG EKTIUNOEIG TNG Tpanedng EANAdOG npiv Tnv €vapén Tng kpiong Adyw
NG navdnuiag Tou Kopwvoiol (Covid-19) ekTiyoUoav Tn GUVEXION TNG avanTugiakng dUVAMIKNG
yla Ta enopeva OUo €Tn. AvTiBeTa n epgavion Tng navonuiag €ixe wg anoTéAeoua Tn
ouppikvwon Tou npayuatikou AEM kata 8.2%, €nipepovTag ONUAvVTIKEG EMINTWOEIG OF
NOAAOUG KAAOOUC OIKOVOUIKNG dpacTnpiOTNTAC €EAITIAC TWV EKTETAMEVWV MNEPIOPIOPWY, TNG
avaoToANG AEIToupyiag Kal TNG UNOAEITOUPYIAG Twv EMNIXEIPHOTEWV.

SUppwva pe Tnv ‘EkBeon Tng Tpanelac Tng EAMGdOC, ekTiydrar oTi To 2021 n Ugeon 6a
ouvexioTel €€airiac TNG au&nuevng apeBaidTNTag nou enmIPEPEl N navonuia evw Kpioiun
NapapeTpog Bewpeital n enidpaon Twv dIAPOPWTIKWV UETPWV NOU €XOUV ANPOEI PE OTOXO TN
oTAPIEN TNC anNaoXoAnong, Twv ENIXEIPACEWV Kal TNG OIKOVOUIKAC dpaaTnpioTnTAC.

H ETtaipeia, og ouvdUAoNO WE TN UNTPIKA TNG ETAIPEIA, EKTIUA dIAPKWC TNV KATAOTACN Kal TIG
neaveg ENNTWOEIG TNG, NPOKEIJEVOU va diacpalioel 0TI AapyBavovTal Eykaipa OAa Ta avaykaia
Kal duvatd METPA Kal EVEPYEIEC yiA TNV €AAXIOTOMOINON TUXOV ENINTWOEWV OTIC
dpacTnPIOTNTEG TNG.

NepiBaAlovTika O€paTa

H ETaipgia aokei TIC dpaocTnpIOTNTEC TNG KE TPOMO Nou eEaoalilel apevog Tnv NPooTaacia Tou
nePIBAANOVTOC Kal AMETEPOU TNV UYIEIVI Kal TNV ao@aAeld Twv epyalopévav Tne. ‘Exel
EVOWHATWOEl KAaTAMnAec diadikaaoiec oTIC OpaoTnNPIOTNTEC TNG ASITOUPYWVTAC KE aiobnua
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€UBUVNC Npog To NePIBAAAOV NPoaapudlovTac TIC ENIXEIPNHATIKEG TNG NPAKTIKEG yia BéuaTta
onwc n avakUukAwon yia napadelypa ota nAaioia Tn onoiac, padi pe AAeG eTaipeieg Tou OpiAou
Antenna, £xouv TonoBeTnOei o diAaPopa onueia kadol avakUKAWGNG yia PNaTapiec, XapTi Kal
HEAGVI.

FeyovOoTa PETA TRV NUEPOHNVIa TG XPNHATOOIKOVOHIKNG O£ong

Agv undapyouv YeyovoTa YETA TNV NUEPOUNVia TNG XpnUATOOIKOVOUIKAG @€anG nou va Xprlouv
yvwaTonoinong n aA\ayng Twv XpnuaToolkovopikwv KaTaoTtdoswv TnG ETaipeiac Tng 31
AekepBpiou 2020.

ABrva, 29 OkTwBpiou 2021
Ma 1o AIoIKNTIKO ZUPBOUAIO

O MPOEAPOZ TOY A.z. O ANTINPOEAPOZ TOY A.Z.
KAI AIEYOYNQN >YMBOYAOZ

OEO®ANHZ TAMIMAKHZ NIKOAAOZ AITEAOINOYAOZ
A.AT. X 147452 A.A.T. AM 617360



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN AIAAIKTYOY

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
yia Tn xpRon nou £€An&e Tnv 31 Askepppiou 2020
(nooa o EYPQ, ekTOG £aV avaQEPETaAl JIAPOPETIKA)

ZNHEIDOEIG 2020 2019
KUKAOG EPYATIMV ...t 5 3.849.909 4.252.259
KOOTOG MWANBEVTWV.....ccveeeeeeveceee ettt 6 (3.050.176) (3.514.150)
MIKTO KEPDOG. .. uurmsrmsrnsrnsrnssnssrasnsssnssasnsssnssassnnss 799.733 738.109
NOINA AEITOUPYIKA EG0DQ ...ovvveveiereirereireeerere e evene s 7 72.685 177.495
NOINA AEITOUPYIKA EEODA ....oovenreviieriiere et - (2.070)
'E€00a 510iKkNONG KAl DIABETNG ...e.vevveerenrecrerereee e 8 (1.410.648) (1.508.565)
ANOTEAEOHA EKHETAAAEUOTG s muresrnnresrnnsnnsnnsnnsns (538.230) (595.031)
XPNHATOOIKOVOUIKA EEODA ...o.vveevreiereiereeieveeieeere e 10 (30.697) (24.318)
Kafapa XpnHAaTooIKOVOHIKG ANOTEAECHATA....... (30.697) (24.318)
ZNHIEG MPO POPIV.cuiesresrasrasrasrnsrnssnssnnsassnssnns (568.928) (619.349)
DOPOC EIGOOMNHATOC. .....eeveeveererereeneeereereeereeeereereeeeeees 11 - -
ZNHIEG HETA ANO POPOUG...........coecvveveeerereeeennnn, (568.928) (619.349)
Aoina anoTeA£éopaTa Nou KaTaxwpeouvTdal aneudeiag oTa
id1a KepaAaia kai dsv avara§ivopouvTral oTa
AnOTEAEOHAT . vreuuns
AvaloyioTika KEpdn ano unoxpewoEIG KABOPIOUEVWY NAPOXWV OTO
MPOTWIIKO. ......eveveeveeeveevereeteteereseeveseereeeere s s eeeseseesesbenens 18 2.403 2.446
ZUVOAIKEG ZNHIEG META AN POPOUG..................... (566.526) (616.903)

O1 enmouvanTOUeVEC ONUEINOEIC OTIC OeAideC 14-46 anoTehoUv avandonacTo PEPOC AUTWV TWV

XpNUATOOIKOVOUIK®WV KaTaoTaoewy.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
TnG 31 AekepBpiou 2020
(nooa o EYPQ, ekTOG £aV avaQEPETaAl JIAPOPETIKA)

ZNHEINOEIG 2020 2019
ENEPIrHTIKO
Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIA. 1uuuusie
AIKQIOPATA XPriong NEPIOUCIAK®Y OTOIXEIWV......... 12 154.871 197.109
EvowpaTa ndyla NepIOUcIAkd OTOIXEIC................. 12 101.462 145.335
NOINEG HAKPOMPOBECHEG ANAITATEIG ...vvveveeveererenne 13 5.920 5.365
ZUVOAO HN KUKAOPOPOUVT®V NEPIOUCIAKOV 262.253 347.809
ZTOIXEIWV. reurnnrrnsrnsrasrasrasssssassassassassassassans
KukAogpopouvTa MNMepiouciaka ZToIXEId. . ....
13 o<1 Ve (o JOR R 14 1.488.031 1.013.237
MeAATEC KAl AOINEC AMAITNOEIG.........ecveeveeeererares 15 170.101 226.541
Tapelaka d1a0&o1a Kal I600UVANA...........cueeveveene. 16 185.364 91.066
ZUvoAo KukAO®pOpPOUVTWV NEPIOUCIAKGOV
OTOIXEIMV.euruuiasrenresresrnssassassnssnssnssssssnssasnns 1.843.496 1.330.844
ZUVOAO EVEPYNTIKOU. ..cuvrressrrenssnsnassssnssrennns 2.105.749 1.678.653
"IAIA KEQAAAIA KAI YNOXPEQEEIZ
"I81a KepaAaia
METOXIKO KEPAAQIO ......eveveeeveeeeceeeeve e 17 60.000 60.000
ZNHIEG €16 VEOV......eiviieereeieteeiete e e et eve s (5.836.123) (5.269.598)
ZUVOAO ISV KEPAAUIMV...ieresreresrnsrannn.. (5.776.123) (5.209.598)
MakponpOOEOHEG YNOXPEDOEIG. .uurmsrmsresressas
MpoBAewn Napoxwv npoowmnikoU Aoyw eE630u
ANO TNV UMNNPEDIA.....eceeeveerveereireereereeeeseeeseeenes 18 33.030 29.695
YNOXPEWOEIC ANO HIGOWOEIG.........ceevreeeererreennnns 114.272 151.415
ZUvoAo MakponpoBECH®WV YNOXPEWOEWV 147.302 181.110
BpaxunpoOeoHEG YNOXPEWDOEIG
BpayxunpoBbeopog daveiopoc and ouvoedEPEVN
£21 1o (013 [ 1R 19 44.000 44.000
YNOXPEWOEIG and HIOOWOEIG............cvveveneerenanen. 45.340 45.663
MPOKNOEUTEG KAl AOINEG UNOXPEWTEIG........cvrvrnns 20 7.645.230 6.617.478
ZUvoAo BpaxunpoB<opumv YNOoXpPEWOCENV 7.734.570 6.707.141
ZUVOAO YMOXPEDOEMV ..........covvevveerenrenrrrenareennns 7.881.872 6.888.251
ZUvolo Idimv KepaAdinv kal YNoXpeDOEmV 2.105.749 1.678.653

O1 enmouvanTOUeVEC ONUEINOEIC OTIGC OeAideC 14-46 anoTehoUv avandonacTo PEPOC AUTWV TWV
XpNUATOOIKOVOUIK®WV KaTaoTaoswy.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

KATAZTAZH TAMEIAKQN POQN
yia Tn XpRon nou £€An&e Tnv 31 Askepppiou 2020
(nooda o EYPQ, ekTOG £V avapEPETal SIAPOPETIKA)

2020 2019
Tapelakég poég ano AEITOUPYIKEG SpacTNPIOTNTEG
ZNHIEG MPO POPWV.....vvevererteresestereresiesesessssesesesessesesessssssesessesesessssesesesssnss (568.928) (619.349)
ANOOBECEIG EVOOUATWY NAYIWV NEPIOUTIAKWY OTOIXEIWV.....vevereverererereneans 53.571 16.436
AnooBEoEIC SIKAIWUATWY XPONG NEPIOUCIAKWV GTOIXEIWV. ......c.vrveeeeerenes 42.238 14.079
MpoBAewn napoxwv NpoowrnikoU Adyw €£060U ANO UNNPETIA................... 8.071 10.306
MPOBAEWN YIA ENICPAAEIG ANAITAGEIG .vvvvveererevereereeteresiseereseessesessssssesesans 34.016 54.013
AvTioTpo®r) MPOBAsYNC YIa ana&iwon ANOBEUATWY ......ccveveevreeereereeirenas (151.592) -
XPEWOTIKOI TOKOI KAl GUVAPK EEODQ.......ceevereeeiieieiereieeteie e 30.697 24.318
MEeTaBoAEG OTOIXEIWV EVEPYNTIKOU KQI UMOXPEWTEWVY:
AUENGN/(MEIWON ) AMOBEUATIV.......vveeeeeereeeeeeeteeeeeeieteee e e eee s teteseestete e eeeeens (323.202) 319.493
Meiwon MeAaT®V Kal AOINWV ANAITAGEDV. ......cveveeeererereerreeereeeeeeeeereereaeas 21.869 164.169
AUENoN MPOUNBEUTAV KAl AOINWV UMOXPEDTEWV.......veveerrerererrenens 1.022.950 92.161
Mapoxeg o€ £pYAlOPEVOUG KATABANHEVEG. ......c.vvvrerreeeeeeeeeveseresssesesenens (2.333) (5.250)
XPEWOTIKOI TOKOI KAl GUVAPH £500a KATABANMHEVA.......ccveveeecvirieeerreanne, (30.697) (24.318)
SUVOoAo £10pO®V ano AEITOUPYIKES IPAOCTIPIOTITEG....... 136.660 46.058
Tapeiakég poEG anod eneVOUTIKEG dpaoTnPIOTNTEG
AYOPEG EVOOUATWV NAYIWV NEPIOUCIAKDV OTOIXEIWV .vvvvereevveereeae (4.898) (8.890)
ZUVOAO EKPOGV A0 EMEVOUTIKES OPACTIPIOTIITEG wvvvvrsssssssssssnnnnnes (4.898) (8.890)
Tapelakég poég anod XpnUATodoTIKEG SpAcTNPIOTNTEG
AMOnANPWHN UNOXPEWOEWV ANO HIGBWOEIG..........cvrrvererenenes (37.466) (14.111)
2ZUVOAO EKPOWV arno XPruaTodOTIKES FPAOTIIPIOTITE . cssssssessssssssses (37.466) (14.111)
Ka@apn atinon ora Tapsiaka dia0éocipa kai iIcoduvapa 94.298 23.057
Tapeiaka diabgoipa kai 1I00d0vapa TRV 1 Iavoudpiou...c.ueeeeureesseens 91.066 68.009
Tapeiaka d1a0€cipa kal 1I003Uvapa TRV 31 AeKEUPPIOU....uvevrrmnrrnnses 185.364 91.066

O1 enmouvanTOUeVEC ONUEINOEIC OTIC OeAideC 14-46 anoTehoUv avandonacTo PEPOC AUTWV TWV
XpnHaTooIkovouikwv KataoTacewv.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN AIAAIKTYOY

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
yia Tn XxpRon nou £€An&e Tnv 31 Askepppiou 2020
(nood o EYPQ, ekTOG £V avapEPETaAl JIAPOPETIKA)

YnoAoino 1 Iavouapiou 2019
ZnMIEG Xpriong HETA and popoug

AoInNa anoTeAéouaTa WETA anod gpopoug
SUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG
YnoAoino 31 AskepBpiou 2019
ZnMIEG XprionG KETA and popoug

AoING anoTeAéoPaTa YETA anod GpOpoug
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG
YnoAoino 31 AskepBpiou 2020

O1 eniouvanTOUEVEC ONUEINOEIC OTIGC OeAideC 14-46 anotehoUv avandonacTo PEPOC AUTWV TWV

XpNUATOOIKOVOUIK®WV KaTaoTaoswy.

MeTOXIKO ZnHIEG €1 ZUvoAo 13imv
Ke@paAiaio VEOV Kepalaiov
60.000 (4.652.695) (4.592.695)
- (619.349) (619.349)
- 2.446 2.446
- (616.903) (616.903)
60.000 (5.269.598) (5.209.598)
- (568.928) (568.928)
- 2.403 2.403
- (566.526) (566.526)
60.000 (5.836.123) (5.776.123)
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
™nG 31 AekepBpiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

1. Tlevikég MAnpoopisg yia Tnv ETaipeia

H BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI MAPOXHZ YMNHPEZIQN
ATAAIKTYOY (n “Etaipeia” i BRANDSGALAXY AE") Aerroupyei and Tov IoUAio Tou 2010 wg eTaipeia
NAEKTPOVIKOU EMNOpPIOU.

H diapkeia Tng ETaipeiac £xel opioTei anod Tnv kataxwpnon Tng ato MnTpwo A.E. o€ 50 £n kai Anyel
TO 2060.

H €dpa Tnc ETaipeiac sival oto Mapoual, aTnv 0d6 AoTpovauTtav 2.

O1 XpnuaToolkovopikeG KataoTaoel Tng xpnong nou €Ange Tnv 31 AekepBpiou 2020 (ol
«XpNUATOOIKOVOUIKEC KaTaoTaoeic») eykpidnkav npo¢ dnuoaicuon and 1o AIOIKNTIKO ZUPBOUAIO TNG
BRANDSGALAXY AE Tnv 29 OkTwBpiou 2021 kai unokevtal o€ €ykpion and Tnv TakTikr Mevikn
Zuveleuon Twv MeToxwv Tng ETaipeiac.

2. Baon ouvTa&ng Towv XpnHAaTooiKOVOHIK®V KaTtaoTaoswv
2.1 Baon ouvragng

O1 XpnuaToolkovopikec KataoTdoeic €xouv e€TolgacBel oUppwva pe Ta Aigbvr) MpoTuna
XpnuaToolkovouIkAG Avagopdc (A.M.X.A.), 6nwc auTtd £xouv ekdoBei and Tnv Enirponr Aiebvav
NoyioTikwv MpoTunwv (E.A.A.M.) kai uioBeTnBei anod Tnv Eupwnaikr Evwon.

2.2 Baon napouagiaong

O1 XpnuaToolkovouikEC KaTaoTaoeig TnG ETaipeiac €xouv eToiyacOei Baael TNG apxrnc ToU IGTOPIKOU
kKOOTOUG kal napouaialovTtal o EYPQ oTpoyyuhonoinuéva.

O1  XpnuaTtoolkovouikéG  Kataotadosic TnG ETaipeiac  nepihappdavovral  OTIC  EVOMOINMEVEG
XpnuaTooikovopikeG KaTtaoTaoeig Tng eraipeiac K Group Holding S.a.r.l. pe £€6pa 1o Aou€euBoUpyo
ME TN PEBOBO TNG OAIKNAC evonoinong.

2.3 NopIopa AsiToupyiag kai napouciaong Kai JeEraTponn EEVeV VOHIOHATOV

H ETtaipeia Tnpei Ta AoyioTika Tng BiBAia oe EYPQ To onoio eival To vopiopa AsiToupyiag Tng kal
napouagiaong Twv XpnuaToolkovouikwv TG KataoTtdoswv. O guvalayéc o aA\a vopiopara,
MeTaTpEnovTal oc EYPQ pe Baon Tnv enionun TIPn Tou &EVOU VOUIOWATOG Nou I0XUEl TNV NUEPA
NG ouvaAlaync. Katd tnv nuepounvia ouvta&ng Twv Xpnuatoolkovopikwv Kataotdoswv, Ta
VOUIOUATIKA oTolxeia Tou EvepynTIKoU Kal Ol UNMOXPEWOEIC OE EEva vouiouaTa, YETATPENOVTAl O
EYPQ pe Baon Tnv gnionun TR Tou &Evou vopiopaTog nou IoXUEl TNV avTioToIXn NUEPOMNVia TnNG
XpNUAToOIKOVOUIKNG @EonG.

Ta kéPdN N o1 {npiec and ouval\aypaTikéS d1aPopEC kaTaxwpouvTal oTnv KatdoTaon ZuvoAikou
Eicodnuatog. Mn vopiopaTika NepIOUCIaka oToixeia o€ EEvo vOpIoNa Ta onoia epgavifovTal o
I0TOpIKN afia peTaTpénovral o Eupw MPe Tn ouvaAAayupaTikh 100TIMIG nou 1oxUel KaTta Tnv
nUEPOMNVia TnG auvaiAayng.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

MAnpoopieg avapopika HPE TIG ONUAVTIKEG AOYIOTIKEG NOAITIKEG TNG ETaipeiag napaTiBevtal otn
onueiwon 3.

2.4 INHavTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG Kal NapadoxEg

H oUvTa&n Xpnuatooikovouikwv Kataotdoswv, oUp@wva pe Ta A.M.X.A, odnyei Tn Aloiknon va
AapBavel ano@Aceig, va KAvel eKTIMNOEIC KAl UNOBECEIC nou ennpealouv TNV €(pappoyn Twv
NOAITIKWV KaBw¢, kal Ta AoyloTIKa UnNdAoINa TwV NEPIOUCIAKWV OTOIXEIWV, UNOXPEWOEWV, E00OWV
kal e€00wV KaTa TNV nuepopnvia oUvTagng Twv Xpnuatoolkovouikwv Kataotdoswyv. H xprion Tng
01aB€0IuNG  NANPOMOPNONG Kal N €@Appoyn TNG Kpiong kar Twv a&loAoynoewv TNG
Aioiknong anoTehoUv avandonaoTa OTOoIXEia yia Tn JIEVEPYEId TWV EKTIMACEWV. Ta PEANOVTIKA
anoTeAéopaTa evOEXETAl va dla@EPOUV anod TIC €KACTOTE AVWTEPW EKTIUNOEIC, EVW Ol OMOIEG
anokAioelg (dlapopec) niBavov va €xouv eninTwon eni TwV PEANOVTIKWV XpnUATOOIKOVOUIKWY
KataoTaoswv.

Ol eKTINNOEIC KAl Ol OXETIKEG E AUTEC UNOBETEIG avaBewpoUlvTal o€ ouvexn Baon. O1 avabewpnaoeig
OTIGC AOYIOTIKEC €KTINNOEIC avayvwpilovTal oTtnv nepiodo nou npayparonoinénkav, €av n
avaBswpnon ennpealel yovo autn Tnv nepiodo f oTnv nepiodo avabewpnaong Kai TIC ENOMEVEG
nepIodouc, av n avabewpnaon ennpeddlel kal TNV napouoa Kai TIC HEANOVTIKEC NEPIODOUC,.

O1 eKTIUNOEIG NOU Npayuartonolei n Aloiknon kaTa TNV €papuoyn TwV AOYIOTIKWV MOAITIKWV Mou
Exouv enidpacn OTIC XpnUATOOIKOVOUIKEG KATAOoTAOEIC KAl Ol EKTIUNOEIC MOU EVOEXOMEVWC Va
odnynoouv o€ Npooapuoyn O€ ENOPEVN XPNON ava@EPovTal OTIC EENG ONUEIWOEIG:

e  dOpoc €1000NKaToG kal avaBarAOPEeVEG (POPOAOYIKEG anaITroEIG/Unoxpewaelg (onueiwan 3.10
kai 11)

e [poBAewn yia ana&iwon epnopeupdaTtwy (onpeiwon 3.3 kal 14)
o Tlapoxec oe epyaldpevouc PETA TNV £6000 anod Tnv unnpeoia (onueiwon 3.5 kai 18)

e [MpoBAeyn yia enio@aleic anarrnoeic (onueiwon 3.1.2 kai 21)

2.4.1 NapadoxEG kal EKTIMNOEIG

MAnpogopiec avapopikd Ye napadoxEC Kal ekTINROEIC/aBeBaldTNTEG nou Ba pnopoloav va €Xouv
onMavTikn €nidpaon oTI¢ XpnuUaToolkovouikéG KataoTaoelc Tng ETaipeiag kal evEXouv onuavTiko
KivOuVo va £xouv oucindn €NiNTWonN €Ni TwV XpNHATOOIKOVOUIKWY KaTaoTAoEwV KaTd TNV ENOUEVN
XPnon neplypapovTal KaTwTEPW:

o TMapoyxég o€ epyalOpevouG HETA TNV €030 ano TNV unnpecia - Znueiwon 3.5 kai 18: To
KOOTOC Twv NApoXwv OuvtagiodoTnong TOu MNpPoowrnikou kabopileTal  XpnoIHOnoI®VTAC
avaloyIOoTIKEG MEAETEC. H avaloyioTikn PEAETN nepIAauBavel Tn JlEvEPYEID UNOBECEWY Yia TO
NPocEoPANTIKO €MITOKIO, TIGC PEANOVTIKEC AUENOEIC WIOBWY, TA MOOOOTA BvnoIuOTNTAC Kal TIC
METAKIVAOEIC NpoownikoU. Adyw TnG HakponpoBeoung GpUONC AuTWV TWV NPOYPAUHATWY, TETOIEC
EKTIUNOEIC UNOKEIVTAlI OE ONUAvTIKT aBeBaioTnTa.

e ANOTiNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIOV — Znpeimwon 3.1.2 ka1 21: H
Etaipeia npoodiopiCel {npieg anopeinong eni Twv XPNUATOOIKOVOUIKWV MNEPIOUCIAKWY TNG
oTolxeiwv BACEl EKTIUNOEWY YIa TIG NpayuaTonoindeiosg {nuiec anod anaitnoelg and NeEAATES, nou
avthoUvTal anod I0TOpika OTOIXEid OTaATIOTIKWV OedoPEVWY  €10npaewv  yia napopoia
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

XPNHUATOOIKOVOUIKA OTOIXEid, mou unokeivtar o€ apePaiotnta. H Etaipeia epapuolel tnv
anlonoinuévn npooeyyion Tou AMXA 9 yia Tov NpocdIopIoPO TWV AVAUEVOHEVWV {NHIGV
anopeiwong eni Twv XPnNHATOOIKOVOUIKWV MEPIOUTIAKWV TNG OTOIXEIWV, OUPQWVA YE TNV onoia,
N NPORAeWn {nUIAG EMNIPETPATAI NAVTOTE O€ NOCO 00 HE TIG AVAPEVOUEVEG NIOTWTIKEG NHIEG KAB'
OAn Tn diapkela (WNAG yia TIG analITRoEI§ ano NEAATEG,

e  ®dOpo¢ £1000NPATOG KAl avaBaAAOHEVEG (POPOAOYIKEG UNOXPEWOEIG- ZNHeiwon 3.10 kai
11: Katda Tov npocdlopIiond Tou TPEXOVTOC Kal Tou avaBaArAdpevou gpopou n ETaipeia ouvekTipa
™V eninTwon apéBaiwv @opoloyikwv BE0swV Kal To KATd noco evOEXETAl va opeilovTal
npdobeTol Ppodpol kal Tokol. Eivar miBavo va TteBouv oe yvwon Tng ETaipeiag vea oToixeia kai
NANPOPOPIEG NOU va odnynoouv GE TPOMOMOINON TNG EKTIUNONG OXETIKA HE TNV ENAPKEIA TWV
OXNHATIOUEVWV TPEXOUTWY (POPOAOYIKWV UNOXPEWTEWV. AIaPOPOnoINoelC auTou Tou TUMOU OTIC
(POPOAOYIKEC UMNOXPEWOEIC Ba ennpedoouv Ta £60da POPwWV TNG NEPIODOU NpayuaTonoinang Tng
avaBewpnongc. Eniong, n ETaipeia €xel ekTipynoel 6T dev undapyel moavy JEANOVTIKN UNOXPEWON
ano TIC AVEAEYKTEC POPOAOYIKA XPNOEIC.

e Avayvwpion kai enNiPETPNOoN NnpoBAEwenv anaginong anodspudarwv — Znueinon 3.3 kai
14: H npoBAewn ana&iwong anoBepdTwv anairei Tnv kpion TnG Aloiknong, oUPPWVA PE TNV
unapxouaa NANPo@OPNGCN OXETIKA HE TIC NAPOUCEC GUVONKEG TNG ayopdc Kal Ta XapaKTnPIOTIKA
TOU KABE NpoiodvToc Onwe KOOTOC, UGN, ENOXIKOTNTA Kal NaAaioTnTa kabwg naifouv kaBopIoTIKO
POAO OTNV EKTIHWHEVN TIUA NWANONG Yia kABe Tpono 61aBeang,

2.5 ZuveExion TnG dpacTnpioTnTag

H EAANnvIkn eTaipikn vopoBeaia npoBAenel Tn diatnpnon Tou UWoug Twv Idiwv kepahaiwv Tng ETaipeiag
o710 50% TOUAGYIOTOV TOU KaTaBAnuévou WETOXIKOU TNG kegaAaiou. Kata Tnv 31 AskepBpiou 2020,
TO oUvoho Twv Idiwv KeaAaiwv Tng ETalpeiac €xel kataoTei PIkpOTEPO Tou 50% Tou kaTaBAnuevou
METOXIKOU TNG KEPAAQIOU Kal MIO CUYKEKPILEVA ApvNTIKO AOYW CUOCWPEUMEVWV (NUIQV Kal w¢ €K
TOUTOU OUVTPEXOUV Ol NPoUnoBETeIg epappoyng Twv diaTta&ewv TnG napaypagou 4 Tou apbpou 119
Tou N. 4548/2018. To AloiknTIkO ZUHBoUAIO TnG ETaipeiag , 6a ouykaAéoel Tn Mevikn ZuvéNeuon TV
MeTOXWV WOTE va An@Oouv Ta kataAAnAa PETPA yia TV anokatacTacn Tou napandvw Oe&ikTn Twv
Idiwv KepaAaiwv kal Tn ouvexion Tng dpactnpidTnTag Tng ETaipeiac.

H Etaipeia kata tn xpnon 2020 napouadiace {nuIEC YETA ano popoug nooolU EYPQ 568.928, evavTi
{nuiwv nooou EYPQ 619.349 katd 1o 2019. To oUvOAO TWV OWPEUHEVWV {NUIOV AUENBNKE KaTa Tnv
31 Aekepppiou 2020 oTo nocd Twv EYPQ 5.836.123 évavTi EYPQ 5.269.598 oTig 31 AskeuBpiou 2019,
evw eMinpooBeTa kaTtd Tnv 31 AskepBpiou 2020, o1 TPEXOUOEC UNOXPEWOEIC TNG ETaipeiag unepBaivouv
TO oUVOAO TWV OTOIXEiwV Tou EvepynTikoU kaTd EYPQ 5.628.821. O1I TPEXOUOEC UMOXPEWTEIC TNG
ETaipeiag npog TpiToug NANV OUVOEDEPEVWY PEPWY avépXovTal oTo noad EYPQ 3.910.618.

>Ta nAaioia Tou aBeBaiou oikovopikou nepIBArovTog TnG EAAGdaAgG, n Aloiknon ekTIua diapkwg TV
KaTaoTaon Kkal TuxOov ENINTWOEIC TNG Kal AduBavel Ta KataMnAa enixelpnolaka HETPA Kal
npwToBOUAIEC yia Tnv anpookonTn AsiToupyia TnG ETaipeiag kar Tnv eAaxioTonoinon Tuxov
eEMNTWoewV. Mo ouykekpipeva, n Aloiknon npoBAEnsl Tn ANwn kaTdAnAwv PETpWV woTe n ETaipeia
va BEATIWOEI TA ANOTEAEOPATA TNG HECW APEVOC TNG AUENONG TwV NWANCEWV Kal TO AvOolyHd Tou
NeAATOAOYIOU OE VEEC QYOPEC Kal APETEPOU TOU NEPIOPICHOU TOU AEITOUPYIKOU KOOTOUG OTOXEUOVTAC
oTn BeAtinon Twv anoteAeopaTtwv TG ETaipeiag kar Tnv eniteuén otabepng kepdopopiac nou Ba
EMITPEYOUV TNV ANOKATACTAON Tou napanavw Oeiktn Twv Idiwv KepaAdiwv, cUppwva pe Ta
npoBAenopeva and Tn vouoBeoia. EmnAéov, n ETaipeia ouveyiCel va €xel Tn XPNHATOOIKOVOUIKN
unooTNPIEN TwV WETOXWV TNG kal Tou Opidou Antenna, w¢ €yyunaon yia TNV OPaAn OUVEXION TNG
dpaoTnpIOTNTAG TNG.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

H Aioiknon Tng ETaipgiag AauBavovTag unown Ta avwmTEP® YEYOVOTa, KABWE Kal TIG EVEPYEIEC MOU EXEI
AaBel kal npoTiBeTal va AaBel oTo PEAAOV yIia TV AVTIMETWION TOUG ONWG avapEépovTal napanave
Kal €xovtac Tn diaBeBaiwan and Tn PNTPIKN TNG ETAIPEIA yia TNV Napoxn kabe €idouc unoaThpIENG
oTav kal av KpiBei anapaiTnTo, £xel CUVTAEEI TIC XpNHATOOIKOVOUIKEG KaTaoTdoeic Tng Pe Baon tnv
apxn Tng ouvexiong dpacTneIdTNTAG.

3. ZnHavTikEG AOYIOTIKEG NOAITIKEG

O1 \OYIOTIKEC NMONITIKEG MOU EKTIBEVTAl NAPAKATW YiA T OUVTAEN TWV ETACIWV XPNHATOOIKOVOUIK®V
KataoTdoewv TnG 31 AskepBpiou 2020 £xouv epapHoodEei PE GUVENEIA NPOC AQUTEC NOU EPAPHOOTNKAY
Kai yia Tn xpnon nou é\n&e tnv 31 AekeuBpiou 2019.

3.1 XpnHaTooIKOVOHIKG HETa
3.1 Mn napdywya XpnHaTooIKOVOHIKG HEoa

XpNUATOOIKOVOUIKO PEDO €ival kAaBs oUPBaon nou SnuIoUPYEi TAUTOXPOVA £va XPNHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO YIA MIA OIKOVOUIKN OVTOTNTA KAl WId XPnMATOOIKOVOUIKN UMOXpEwon N €va
OUMMETOXIKO TITAO YIa Hia AAAN OIKOVOMIKN OVTOTNTA.

ApXIK] avayvopion Kal HETAYEVECOTEPN ENIHETPNON TWV XPNHATOOIKOVOHIK®OV
NEPIOUCIAK®V OTOIXEIWV

Ta xpnHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIA KATATAOOOVTAI, KATA TNV ApXIKR avayvwpion, €iTe wg
METAYEVEOTEPA EMIPETPOUPEVA OTO ANOOPRECHEVO KOOTOC, €iTE 0TNV €UAOYN a&ia HEow TwV AoINwv
OUVOAIKWV €1000NMATWY R oTnv €UAoyn afia péow Twv anoteAeopdtwv. H katdatagn Twv
XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV KATA TNV apyikn avayvwpion Bacietal oTig
OUMPBATIKEC TAPEIAKEG POEC TWV XPNHATOOIKOVOUIKWY NEPIOUTIAK®Y OTOIXEIWV KAl OTO ENIXEIPNKATIKO
MOVTEAO EVTOC TOU OMnoiou dIaKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUTCIAKO OTOIXEIO.

Me e€aipeon TIC anaitnosic and neAdrtec, n ETaipeia apyika anoTiua €va XpnUAaTOOIKOVOMIKO
NeEPIOUCIAKO OTOIXEIO oTnV €UAoyn aia Tou Guv TO KOOTOC OUVAAAynG, OTnV MEPINTWON &vog
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIxEiou Mou dgv anoTiaTtal otnv eUloyn agia pEow Twv
anoTeAeopaTwv. O anaITioeIc anod NEAATEC apXIkA anoTipwvTal oTnv agia auvalayng onwc opileTal
ano 1o AMXA 15.

a va Ta&ivounOei kal va anoTiunBei éva XpnHaTooiKOVOUIKO MEPIOUCIAKO OTOIXEIO OTO ANOORETHEVO
KOOTOG 1] oTNV €UAoyn aia YEoWw TwV AOINWV CUVOANK®V €1000NKATWY, NPENEl va dnuioupyouvTal
TAMEIAKEC POEC NOU aNOTEAOUV «aNOKAEIOTIKA NANPWHEG KEPAAAiou Kal TOKWV>» £Mi TOU aveEO@ANTOU
unoAoinou kepaAaiou. H a&loAoynon autn sival yvwot w¢ SPPI (“solely payments of principal and
interest”) kKPITAPIO KAl YIVETAI OE €NINEdO PHEHOVWHEVOU XPNUATOOIKOVOUIKOU PETOU.

META TNV apyIKn avayvwpion, Ta XpNHAaTOOIKOVOMIKA NEPIOUTIaKA OTOIXEId KATATAooOVTal OE TPEIC
KaTnyopieg:

- OTO ANOOBECUEVO KOOTOG
- oTnVv €UAoyn a&ia PEoW TWV AOINWV GUVOAIKWV EI000NUATWV

- oTnv €UAoyn a&ia PEoW TWV AnOTEAEOHATWV
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

H Etaipeia d0c 01a6€TEl nepiouciaka OTOIXEIA MOU va aAnoTIMWvTal g€ €UAoyn a&ia PEow Twv
anoTeAeopdTWV N o€ €UAoyn afia pECw Twv AOINWV OUVOAIKWV €l000NMATWY Kata Tnv 31
AekepBpiou 2020.

Ta kEpdn kai ol {nuieg and auTd Ta XPNHATOOIKOVOUIKA NEPIOUCIaKA aTolxEia OEV avaKUKA@vVoOVTal
noTé ora kePdNn N TI¢ {nuiec. Ta pepiopata avayvwpilovral w¢ alAa €0oda oTnv KaTtaoraon
anoTeAEONATWV OTAV £xel anodelxOei To dikaiwpa NANPwHNG, eKTOC €av n ETaipeia enw@eleiTal ano
Ta £€000a AUTA WG avakTNON HEPOUC TOU KOGTOUG TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU,
onoTe Ta kéPdN auta avayvwpilovral otnv Katdoraon ZuvoAikoU EicodruaTtoc.

Ta XpnMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU KATaxwpouvTal OTO arnooBeoHEVO KOOTOG,
anoTIJwvTal JeTayeveéoTepa Baoel TnG HeBddoU Tou npaypaTikou emitokiou (EIR) kal undkeivral o€
é\eyxo anopeinong TnG a&iac Touc. Ta képdn kal o1 {nuIEC avayvwpilovral oTnv Kartaoraon
>uvoAikoU Eicodnuatog 0Tav To MEPIOUCIaKO OTOIXEIO nauel va avayvwpileral, Tpononolsital n
anopeInVETal.

ANOHEIWON XPNHATOOIKOVOHIK®V NEPIOUTIAK®OV OTOIXEIOV

H Etaipeia a&loloyei oc kABe nuepounvia KatapTiong XPNHATOOIKOVOMIKWY KATAOTACEWV Ta
dedopéva avagopikd PE To KaTa nooo n a&ia evog XpnHAToOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU N
Miag opadac XxpnHATOOIKOVOUIKWV NMEPIOUTIAKMY OTOIXEIWV EXEI ANOMEIWOEI WG akoAoUBwC:

H Etaipeia avayvwpilel npoBAewn {nHIAC €vavTl avapevoPeEvwv MNIOTWTIKQWV (NUIOV yia OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEid nou Oev anoTIiHwvTal oTnV €uloyn afia PEow Twv
anoTeAeopaTwv. O avapevOPEVEC NICTWTIKEC {nUIEC BaoilovTal aTn d1IaPopd avapeoa os OAEC TIC
OUMBATIKEG TAPEIGKEG POEG MOU €ival anaiTnTeg cUUPWVA HE TN cUPBAcn Kal OAEG TIG TAPEIAKESG POEG
nou n ETaipeia npoodokd va €ionpd&el, npocEo@ANUEVEG YE BACN TO KATA MPOCEYYION aApXIKO
npayuaTiko enITOKIO.

O1 avapevoueveg MIOTWTIKEG nNMIEG avayvwpilovTal o€ dUo oTadla. EAv o moTwTIKOG KivOUVOC EVOG
XPNHATOOIKOVOUIKOU PJETOU dev €Xel aUENBEl onuavTIka anod TNV apyIikr avayvwpion, n OIKOVOUIKNA
ovTOTNTA ENIKMETPA TNV NPORAEWn {NUIAC YIa TO €V AOYw XPNHATOOIKOVOUIKO HECO O€ NOOO i00 HE
TIC QVAUEVOUEVEG MIOTWTIKEG (NMIEG TWV €NOPEVwY 12 pnvav. EGv o mIOTwTIKOG KivOuvog Tou
XPNHATOOIKOVOUIKOU WEOOU €xel auénBei onuavTika and Tnv apxikni avayvwpion, N OIKOVOMIKN
ovTOTNTA €MIPETPA TNV NPOBAEWn NUIAC yia €&va XPnHATOOIKOVOUIKO WECO O MOCO i00 HE TIG
avapeVOUEVEC MIOTWTIKEC {NUIEC kaB' OAn Tn didpkeia {wNG, aveEapTnTa anod To NOTE NPOEKUYE N
abernon.

MNa TI¢ analTnoelig and neAATeG kal AOINEG €UNOPIKEG anaiTnoelg, n Etaipeia epapupolel Tnv
anAonoinuévn NPOoEyyIon YId TOV UNOAOYIOMO TWV QVAUEVOUEVWV MIOTWTIKOV {NUIOV. ENopévwg,
og KGBe nuepopnvia avagopdc, n ETaipeia empetpd Tnv npdpAewn {NUIAC O Moado i00 WPE TIC
QVapEVOUEVEG MIOTWTIKES (NUIEC kKaB' OAn TN dIApKela {wNE TWV ANAITACEWV XWPIG va NapakoAouBEi
TIG HETABOAEG OTOV MICTWTIKO KivOUVO.

Anoavayvopion XpnHATOOIKOVOHIK®MV NMEPIOUCIAK®V OTOIXEIOV
'Eva XpnUaTooIKOVOMIKO MEPIOUTIakO aTolxEio (N &va PEPOG EVOG XPNHATOOIKOVOUIKOU NEPIOUCIAKoU

OTOIXEioU 1| MEPOC Miac opadag napOMoIwV XPNHUATOOIKOVOMIKWV MEPIOUCIAKWY OTOIXEIV)
anoavayvwpileral oTav:
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¢ Ta OIKQIWHATA YIA TNV EI0PON TAUEIAKWV NOPWV EXOUV EKNVEUOEI,

e n Etaipeia diatnpei To OIKAIWMA OTNV €I0PON TAUEIAKWV POWV ANO TO OUYKEKPIKEVO
NePIOUCIAKO aToIxeio aAG €xel avalaBel TAuTOXpova TNV UNOXPEWON va Ta KATABAAEI O TPITOUC
NANPWG XwpPig onuUavTikhn kaBuaTepnan, uno Tn Hopen Wiag oupBaong petaBifaong, n

e n Etaipeia éxel petafiBacel To OIKAIWPA €10pONC TAMEIOKWY POWV AMNO TO OUYKEKPIKEVO
NEPIOUCIAKO OTOIXEIO v NApaAAnAa, ite (a) €xel YeTaBIBAcel ouoiaoTIKa OAOUC TOUC KIVOUVOUCG
Kal Ta o®EAN anod auTo eite (B) Oev Exel peTaBIBACEl ouoIaoTIKa OAOUG TOUC KIVOUVOUG Kal Ta OQEAN,
aAAa €xel HETABIBATEI TOV EAEYXO TOU OUYKEKPIKMEVOU OTOIXEIOU.

‘Otav n Etaipeia petapipadlel Ta dikai®PATA EI0PONG TAKEIAKWY POWV and €va NePIOUCIAKO OTOIXEI0
n ouvantel cUPBaon peraBiBaonc, agloAoyei TNV €kTaon Kata Tnv onoia diaTnpei Toug KIvOUVOUG
Kal Ta opEAN TNG KUPIOTNTAG TOU nepiouaiakoU aToixeiou. ‘OTav n ETaipeia oUTe petaBiBalel ouTe
dlatnpei ouciaoTikG OAoUG Toug KIVOUVOUG kal Ta OQEAN Tou MeTaBIBacBEVTOC MEPIOUCIAKOU
oToIX€EioU Kal 8IaTnpei TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO avayvwpileTal oTo
BaBuo Tnc ouvexI{OPEVNG CUPKETOXNC TNG ETalpeiac oTo NePIOUTIako OToIXEIO auTd. TNV NEPINTWON
autn, n Etaipeia avayvwpilel napalnAa kal pia ouvdedspévn unoxpeéwon. To petaPiBacdev
MEPIOUCIAKO OTOIXEIO Kal N OUVOEDENEVN UNOXPEWON EMIMETPWVTAl O BACN MOU AvTavakAd Ta
dikaiwuaTa kai Tig deopeloEIC nou £xel diaTnpnoel n ETaipeia.

H ouvexi{Ohevn OCUMPMETOXN MNou AduBavel Tn Hop®n TnG €yyunong Tou MeTaPiBacBevTog
MePIOUCIaKOU OTOIXEIOU avayvwpileTal otn xaunAoTepn afia peta&l Tng AoyioTiKAG agiac Tou
MEPIOUCIAKOU OTOIXEIOU KAl TOU PEYIOTOU noooU Tou An@BEvTog avTaAdyuaTog nou n Etaipeia 6a
MnopoUaoE va unoxpewbei va eNoTPEYEI.

ApXIK] avayvopion Kal HETAYEVECOTEPN ENIHETPNON TWV XPNHATOOIKOVOHIK®OV
UNOXPENCEWV

'ONEC 01 XPNHATOOIKOVOUIKEG UMOXPEWOEIC apxIka anoTIMWvTAl oTnv €UAoyn a&ia Toug peiov To
KOOTOG oUVAAAaywv, OTNV NEPINTWON TWV dAVEIWV KAl TWV NANPWTEWV UNOXPEWTEWV.

Anoavayvepion XpNHATOOIKOVOHIK®V UNOXPEDCEWV

Mia XPNUATOOIKOVOMIKN) UMoXpewan Olaypd@eral 0Tav n OE0WEUOn NOU danoppeel and Tnv
UMOXPEWOT, OKUPWVETAI N eknvéel, ‘OTav pia UQIOTAUEVN XPNMATOOIKOVOUIKR UMOXPEWON
avTikaBioTaTal anod pia aAAn anod Tov idlo daveloTr aAAd PE ouaIaaTika JIAPOPETIKOUC OPOUC, N Ol
OpoI MHiag UPICTAPEVNG UNOXPEWONG TPOMOMOIOUVTAl GNUAVTIKA, auTh n avTaiAayn ) Tpononoinon
avTIMETWNIZETAl WG anoavayvwpian TS apxIKnE UNoXpEwWang kai avayvwpion Kiag véag unoxpewonc.
H dlapopad oTic avTioTolxeg AoyIoTIKEC a&ieg avayvwpileTal oTnv KataoTtaon ZuvoAikoU EicodnuaToc.

ZUHYNQPIOHOG XPNHATOOIKOVOHIK®V ANAITIOE®V KAl UNOXPENCENV

O1 XpnUATOOIKOVOUIKEG QAMNAITACEIC KAl UMNOXPEWOEIC oupyn@ilovTtal kal To kKabapd nooo
aneikovileTal otnv Katdotaon XpnuaToolkovoulkng ©song povo otav n Etaipeia €xel vouika To
dIkaiwpa auTo kal NPoTiBsTal va Ta cupyneiosl os kabapry Baon PeTa&u Toug ) va anaiTioel To
MEPIOUCIAKO OTOIXEIO Kal va dIaKavovioel TNV UMNoXpEwan TauToxpovd. To VOuIo dikaiwpa dev
npenel va eEapTatal and PeEAAOVTIKA YEYOVOTa Kal NPEMEI va PNopei va ekTeAeaBei kaTta Tn ouvnon
nopeia Twv €pyacinv Kal o NEPINTWON aBETNONG, APEPEYYUOTNTAG I NTWXEUONC TNG ETAIPEIAC 1)
TOU avTicUPBaAAopévou.
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3.1.1 Tapsiaka diabscipa kai iI0oduvapa

Ta Tapeiakda d1aBgoipa kai 100dUvapa nepINaPBAvVOUV JETPNTA OTO TAMEIO KAl KATABEOEIC OWEWC,
Kabwg kal BpaxunpoBeopeg enevOUOEIC APECNC PEUCTONOINONG, ONWG Ol HEXPI TPIWV KNVWV and Tnv
NUEPOUNVIA CUVTAEEWG TWV XPNHATOOIKOVOUIKWV KATaoTAoEwY NPoBEOUIaKES TPANE(IKEG KATABEDEIC.

3.1.2 AnaiTioeIq

O1 anaithoeig  aneikovifovTal oTo avanooBeoTo KOOTOC WE TN PEBOSO TOU MPAyHATIKoU EMITOKIOU,
EKTOC TWV MEPINTWOEWV ONOU Undpyel €vOeIEN anopeiwong TnG anaitnong, onoTe unoloyileral
npoBAswn yia autn Tn Meiwon. Katd Tnv ekAaoToTe NPEPOMNVIA OUVTAENG XPNHATOOIKOVOMIKWY
KaTaoTdoewv, n €onpaguotnTa Twv Aoyaplacuwv eKTIHATal BACEl I0TOPIKWY OEOOMEVWV Kal
EKTIUNOEWV TNG Aloiknong kal axnuaTifeTal npoBAewn yia anwAelec nou ival niBavov va cupBouv kal
MnopoUv va noooTikonoinBouv. H oxnuaTioBeioa npoBAewn avanpooappoleTal, e eniBapuvon Twv
anoTEAEOPATWV TNG €KACTOTE XPNOoNc. ANAITAOEIG MOU EKTIMWOVTAl WG AVENIOEKTEC €ionpagng,
dlaypagovTal. Tuxov diaypa@EG anaitnoswy and €I0NPakTeOUC AoyaplacpoUc, npayparonolouvTal
MEéow TnG avTioToixng NnpopAewnc. O1 anaitioelg BpaxunpdBeoung diapkeiag dev nposEo@AouvTal.

3.1.3 Aavzia

Ta AngBévTa daveia avayvwpilovTal apxIka oTnv OVOUacoTIK a&ia Touc, n onoia npooadpuoleTal Ye Ta
KOOTN Mou agopoUV AUEDA TIC CUVAAAYEC AUTEG. MeTayeveéoTeEPA, ANOTIYWVTAl OTO avanooBeoTo
KOOTOG HE TN Xprion TnG HeEBOdoU Tou npaydaTikou enitokiou. Ta képdn N ol {nUiEC anod Ta aTolIxEia
auTd avayvwpilovTal we XpnUATOOIKOVOUIKO €0000 1) €€000, HEOw TNG d1adIkaciag TN andoBeong He
TO NpaypaTiko emTokio. Ta kOOTN avadoxnc, TAd VOUIKA Kal Ta Aoind dapeoca kOoTn nou
npayuatonololvTal yia TNV €kdoon KUpiwe JakponpoBeouwy daveiwv, avapoppwvouv To Nocd Twv
daveinv autwv kai kataxwpouvTal otnv Kataotaon ZuvoAikoU Eicodnuatoc pe Baon tn pEGodo Tou
npayuarikoU €niTokiou kata Tn didpkeia TnG oUpBaonc Tou daveiou. ‘'ONa Ta unmoAoina KOOTN
daveiopou, kataxwpouvTal otnv KataoTtaon ZuvoAikoU EicodruaTog e Tnv NpaypaTonoinor Touc.

3.1.4 MeTOXIKO KEPAAAIO
To pETOXIKO KEPAAAIO NpoadlopileTal GUPPWVA KE TNV OVOUACTIKN a&ia TwV PETOXWV MOU EXOUV
€k000¢&i. OI KOIVEC HETOXEC KATAXWPOUVTAI WG idia KEPAAaia.

Apeoa €€00a yia TNV £kO0OON WETOXWV, €P@avifovral PYETA TNV Apaipecn TOU OXETIKOU (pOPOU
€1000NPATOC aPAlPETIKA OTa idla KE@AAaia.

To KOOTOC KTAONG 10iWV PETOXWV €UPpavileTal apalpeTika and Ta idia kepahaia Tng ETaipeiag, HEp! ol
IDIEC PETOXEC MwAnBoUv, akupwBouv 1 enavekdoBouv. Kabe kEPdoC ) {nuid and nwAnon 1diwv
MeTOXwV kaBapo anod aueoa yia Tn cuvaiiayn Aoinda £€oda kal pOpouc, expavifeTal we anobeuaTikd
oTa idia kepdahaia. Ta PepioPATa KaTaxwpoUuvTal we UNOXPEWON UETA TNV £ykpion TNG dIAaVOUNG TOUG
ano TN YEVIKN GUVEAEUON TWV PETOXWV.

3.2 Evowpara kal auAa nayia nePIouciakd oToIXEia

3.2.1 Avayvopion Kai ENIHETPNON

Ta evowpaTa nayia NePIOUCIaka aTolxeia epgavidovtal oTnv a&ia KOOoTOUG KTAONG WG TEKUAIPOHEVO
KOOTOG UEIWPEVA HE TIC CUOOWPEUHPEVEC ANOCBECEIC KAl TIC TUXOV ANOPEIWOEIC TNG a&iag Touc,.
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To kdoToGg KTHONG NEpIAapBavel dandaveg nou cuvdEovTal AUEDA |E TNV ANOKTNON TOU MEPIOUCIAKOU
oTolxeiou. To KOOTOG KTHONG KAl Ol CUGCWPEUHEVEG ANOOBECEIC TWV EVOWHUATWY NAYIWV NEPIOUCIAKWV
OTOIXEIWV, PETAPEPOVTAlI ANO TOUG AVTIOTOIXOUG Aoyapiaououc Tn OTIiydn TNG NwAnong n Tng
anoéoupong kalr To kepdog N {nuia mou npokUnTel nepiAappaverar otnv Kataotaon ZuvoAikoU
EicodnuaToc.

Aoind auha naylia NEPIOUCIAKA OTOIKEIQ TA OMoia EXOUV NEPIOPIOKEVN WPEAIKN {wr, anoTIJwvTal 0To
KOOTOC MEIWHEVO HE TIC OUCOWPEUHEVEG AMOOBETEIC Kal TIC TUXOV AMOMEINOEIG TNG agiac Touc. Ol
ouvTeEAEOTEC anooBeanc npoadiopifovTal Ye Baon TNV ekTiunon TnG WPEAIUNG didpkelac {wNG.

3.2.2 MeTayevEOTEPEG BANAVEG

MeTayevéoTepec OanAveC kataxwpouvTal oe €navu&non Tng AOYIOTIKAC a&iaC Twv EVOWPATWY
nayiwv r w¢ EExwpioTo Nayio YOvo KaTda Tnv EKTacn nou ol dandves auTeC auEavouv Ta PHEANOVTIKA
OIKOVOMIKA OEAN NOU avapéveTal va eIgpelgouv anod Tn XpRaon Tou Ndyiou OTOIXEIOU Kal TO KOGTOG
TOUG pnopei va empetpnBei a&ioniota. ‘OAec o1 dAAeg dandaveg (n.X. KOOTOC EMIOKEUMV Kal
ouvTNPNOEWV) Kataxwpouvtal otnv  KatdoTtaon ZuvoAikoU Eigodnuato¢ kata Tnv
npaypaTonoinan Toug.

3.2.3 AnooBEoeiq
O1 anooBéoeic kataxwpouvTal oTnv KatdoTtaon ZuvoAikoU EicodnuaToc, Baoel Tng oTabepnc pedddou
anooBeong oTn OIAPKEId TNG EKTIMWHEVNG WPENIMNG (WG TWV EVOWUATWV NAYIWV NEPIOUCIAKWV

OTOIXEIWV KAl TWV THNHATWV Touc. O1 edaPIKEC EKTACEIC Dev anooBEvovTal.

H exTipmpevn diapkeia WPENUNG LG EXEl WG akoAoUBwC:

KTipia-EykaTaoTaoeig kTipinv 0€ akivnta TpiTwv 5 xpovia
MeTagpopika peoa 6-7 xpovia
'EminAa kai Aoinog eEonAIopog 5 xpovia
AOYIOUIKA NpoypAPATa KAl NAEKTPOVIKA OUYKPOTAKATA 4 yxpovia

H diapkeia w@eAIUNG wng Kai n unoA&inopevn aia, ENAVekTIWVTal O €THala Baon.

O1 anooBéosic unoAoyilovTal oTo KOOTOG NAyiwV PEIWUEVO KATA TNV EKTIHWHEVN UNOAEINOUEVN a&ia
Touc av undpyel. O1 anooBeoesic kataxwpouvTal oTnv KaTtdoraon ZuvoAikou Eicodnuatoc. Ta
MIoBwpéva nayia anooBévovtal oTn HIKpOTEPN OldpKela, avapeoa ot didpkeia pioBwong kai oTn
d1apkela wPEAIUNG {wr TOUC.

KaTa Tnv nwAnon Twv eVoOUATwy Nayiwv NnepIouciakwy oToIXEIwvY, o d1apopeC HETAEU TOU TIMAKATOC
nou AapBaverar kai TnG AOYIOTIKAG Toug a&iag kataxwpouvTtal wg kepdn N {nuia oTtnv KataoTaon
ZuvoAikoU Eicodnuaroc.

3.3 Ano6spara
Ta anoBguaTta anoTipwvTal oTnv Kata €idog xapnAoTepn TIUN HETAEU KOOTOUG KTAOEWG Kal kaBapng
peuaTonoinoiung agiag. To kOOTOG NpoadiopifeTal Pe Tn WeBODO TG MEONG NPOOJEUTIKNG TIMAG

kOoTouG. H kaBapn peucTonoinaiun aia anoTeAei TNV EKTINWMEVN TIMA NWANCNG oTa nAdiola Tng
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ouvnBoug dpaoTnpidTnTac TNG ETaipeiag peiwpévn Pe Ta unoloyilopeva €€oda oAokANpwaong Kai
Twv €£0d0wv nNwAnong. H ekTipnon Tng kabapng peuoTonoinoipng a&iag anartei Tnv kpion Tng
Aloiknong, oUPpWVA PE TNV UNApXouod NANPoQOPNon OXETIKA HE TIG NAPOUCEG OUVONKEC TNG
ayopdc Kal Ta XapakTnpIoTIka Tou KABe npoidvTog ONwe KOOTOC, PUON, ENOXIKOTNTA Kal NaAaidTnTa
kabwg kabopilouv TNV EKTIHWHEVN TIMA NWANONG yia kabe Tpono d1absong.

3.4 Anopeiwon a&iag pn XpPnHATOOIKOVOHIKGV NEPIOUCIAK®V OTOIXEIWV

Ta PN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid nou anooPBevovTal, €Eetalovral yia €eVOEIEEIg
anopeiwong TnG a&iag Toug €TNOIWG Kal UMNOKEIVTAl O€ EAeyX0 anopesiwong Tng agiag Toug, oTav
unapyouv evdei&eig 0TI n AoyioTikn a&ia Toug de Ba avakTnBei. H {nuia anopeiwong, avayvwpileTal
aueca otnv Kataotaon ZuvoAikoU Eioodnuato¢ katd To nood nou n AoyloTikn a&ia Tou
nepiouciakoU oToIXEiou unepPaivel TNV avakTnoiyn a&ia Tou. H avakThoiun a&ia Twv NEPIOUCIaKmV
oTolxeiwv gival n peyaAuTepn a&ia, YeTa&l TnG eUAoynG a&iag PEIWPEVNG WE TO analTOUMEVO yia ThV
nwAnon kooTog kal aiag xpnoewc. MNa Tov unoAoylopo Tng a&iac Aoyw Xprnong, Ol EKTIHWHEVEG
MEANOVTIKEG TAUEIGKEG POEC NpoeEopAoUvTal oTnv napouoa aia pe Evav nNpo-Ppopou GUVTEAEDTH, O
0noiog avtavakAd TIC TPEXOUOEG a&loAoynaeIG TNG ayopdg yia Tn Xpovikn a&ia Tou XpruaTog Kal Toug
KIvOUVOUG NoU OUVOEOVTAl JE TO NEPIOUTIAKO OTOIXEIO. Ma TNV EKTIUNGN TwWV {NUIOV AnopEiwong Ta
MePIOUCIAKA OTOIXEIQ EVTACOOVTAl OTIC HIKPOTEPEC OUVATEG HOVADEG ONMIOUPYIAG TAPEIGK®MY POWV.
Znuia anopegiwong nou €Xel avayvwpioTel KaTd TIC NPonyoUHEVEG NePIOdOUC ENAVEKTIMATAI O€ KABE
Xpnon yla Tuxov evoeiEelg peimong TnG kal avTidoyideTal eav unap€el alhayn OTIC EKTIUNOEIC MOU
Xpnoiponoinenkav yia Tov npoodiopiond TnG avakTAoIuNg agiac, HEXP! To UWoC TNS AOYICTIKNG a&iag
nou Ba npoodiopiloTav, kabapn and anooBECEIC, €av dev €ixe kaTaxwpnOei n {nuia anopeiwonc.

3.5 MNapoxeg o€ epyalOPEVOUG

O1 napoxég os epyalopevoug WeTd Tnv €000 anod Tnv unnpeoia nepiAapBavouv TOGO npoypapuarta
KaBopIOHEVWV EIOPOPWV OGO Kal NPOYPARHUATA KABOPIOPEVWV NAPOXWV.

3.5.1 Mpoypappara kaBopICHEVWV EICPOPDV

Mpdoypaupa kabopIoUEVWY EI0POPWV €ival €va ouvtaglodoTiko npoypauipa, oTo onoio n eraipeia
NANPWVEI NAYIEG EICPOPEG OE £va TPITO VOUIKO NPOTwNo Xwpig AAAn unoxpewan. O1 pyalopevol TnG
ETaipeiag kaAUnTovTal anod Ta kpaTika aopalioTIKA Tapeia. MNa kabe epyaldPevo YiveTal napakpaTnon
€vOC nocooToU Tou pnviaiou piIcBoU Tou, To onoio n Etaipeia kataBaAAel ota acpalioTika Tapeia.
Opoiwg, n ETaipeia €ival unoxpewpevn va kataBaAAel Eva nooooTd oTa ao@alioTIka Tapeia. Me Tn
ouvTa&giodoTNoN Ta aoPalioTika Tayeia kataBalouv otov gpyalopevo O,Ti dikaloUTal. Ta KpaTika
aopalioTIKG nNpoypapuaTa avTigeTwnifovTal wg eva npoypaupa KabopIoHEVWY EI0POoPWY Yia ThV
ETaipeia n onoia kataxwpei TIG I0QPOPEC TNG oav €€0d0 oTn XPron nou agpopouv. Ta npoypauuara
KaBOoPIOPEVWV EI0POPWY, APopoUV EI0POPEC O aveEapTnTa ano Tnv ETaipeia ao@alioTIkad Tayeia yia
ouvTa&lodoTIKEG NAPOXEG Twv Epyalopuevwy yia TIG onoieg n ETaipeia dev €xel VOUIKNA 1 GUMBATIKN
UnoxpPEWaOn yia €niNAEOV WEANOVTIKEG napoxeg. Ol €I0QOopeG auTeg avayvwpilovtal wg danaveg
npoownikou otnv Kataotaon ZuvoAikoU EicodnpaToc, epapuolovtac Tnv apxr TwV OeDOUAEUHEVWV
€EO0WV.
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3.5.2 MpoypappaTa KaBopICHEVHV NAPOX®V

'Eva npoypappa kabopiopEVWV Napoxwv €ival Npoypappa ouvTta&lodoTnong eKTOC TOU NPoypApHaTog
KaBopIoPEVWV EI0POPWV. H UnoxpEwaon nou avayvwpileTal yia To Npoypapa KaBopIoHEVMV NAPOXWV
gival n napouoa a&ia TnG kabopiopevnG Napoxng avaloya Pe To OEOOUAEUMEVO DIKAIWMA TwV
epyalopevawv nou npoadiopileTal NPOEEOPAWVTAC TIC EKTIMWHEVEC TAUEIOKEG POEC TWV MAPOXWV
ouvTagiodoTNoNG Twv epyalopévav. SUYKeKpIPEva, n ETaipeia unoxpeouTtal oUPPWvVA HE TNV
EANvikn EpyaTikiy NopoBeaia va napéxel epana& anolnpinwon yia anoxwpnon AOyw ouvTaglodoTnong
0TO NPOCWNIKO TNG. To NPOEEOPANTIKO EMITOKIO €ival TO EMITOKIO, KATA TNV NUEPOMNVIA OUVTAENG TWV
XpNHATOOIKOVOUIKWY  KaTaoTAoEwy, ETAIPIKWV  OPOAOYWV  UWNARG MIOCTWTIKAG  dlaBaduiong
(TouhayioTov AA) Mou £XOUV NUEPOMNVIEG ANENG OXETIKECG E AUTEC TWV UNOXPEWOEWV TG ETaipeiag
Kal mou agopolv To i0l0 VOMIOPa OTO OMoio Ol MAPOXEC ouvTagiodoTnong 8a nAnpwbouv oTo
NpPOCWIKO.

To UWoc TN unoxpEwong nNpoodiopileTal ETNCIWG and aveEApTnNTOUC avaAloyIioTEC XPNOILOMOINVTAC
TNV avaAoyioTikn pEBodo Tne MpoBAenopevnc Movadac Ynoxpéwong (Projected Unit Credit Method).
EnipgeTprosic TnG unoxpEwonc nou avayvwpiletal yia To Npoypaupa KabopioPEVWV NApoxwy, nou
anoteAoUvTal anod avaloyioTika KEPON kai {nuIEC, avayvwpilovTal dyeoa ota Aoind Suvolika ‘Ecoda.
H ETaipeia unoloyilel To XpNHATOOIKOVOMIKO €€000 TNG UNOXPEWONG Yia TNV nepiodo epapuolovTag
TO EMITOKIO NPOEEOPANCNC NOU XPNOILUOMOIEITAI YIa TN PETPNON TNG UNOXPEWONG GTO UNOAOINO AUTNG
KaTa Tnv €vapén Tnc Xprnonc, AauBavopévav unown Tuxov aA\aywv katda Tn dIapKeia Tne nepiodou,
AOYW €10QOpWV Kal KaTaBoAwv Twv napoxwv. To XpnHaTooIKoVOUIKO Kal Ta unoAoina €§o0da nou
OouVOEOVTaIl JE TIC NAPOXEG OTO NPOCWMIKO WETA TNV £E000 and Tnv unnpecia avayvwpilovral oTnv
KaTtdoTaon ZuvoAikou EicodriuaToc.

‘'OTav oI NApoXEC €vOC NPOYyPAUPATOC TPOMOMOIOUVTAl N OTav TO MPOYPAPUa MEPIKONTETAI, N
ouvakoAoudn PeTaBoAr oTnv UNOXPEWCN NAPOXNG NOU GUVOEETAI E TNV NPONYOUKEVN UNNPEaia i To
képdoG N {nuia anod Tnv nepikonn avayvwpiletal apeoa otnv Kataotaon ZuvoAikou EicodnuaTtocg. H
Etaipeia avayvwpilel kEpdn kai {nuiec and Tnv TAKToMnoinan evoc NPoypapaToc Napoxwy 0Tav auTn
npaypaTonoleital.

3.5.3 BpaxunpOOECHEG NAPOXEG OTO NPOCWNIKO

O1 UNoxpPewaeIC BPaxunpdBeCUwWY NAPOXWV OTO NPOCWNIKO KATAXWPOUVTAl OE HN NPOEEOPANMEVN
Baon kai avayvwpilovTal wg €€0da oTnv Kataotaon ZuvoAikoU EicodnuaTog kata Tn didpKeia TnG
napoxng TnG unnpeaiag and To NPOowNIKO.

3.6 MpoBAEWEIG KAl EVOIEXOHUEVEG UNOXPEWTEIG

Mia npoBAewn kaTaxwpeital otnv Karaoraon XpnuaToolKOVOMIKNG ©¢ong oTav n ETaipeia éxel
VOMIKA 1 TEKPAPTN UMOXPEWON WG anoTEAEoHa NApeABOVTOG yeyovoTog kal eival meavo ot 6a
anaitnBei ekpor oIKOVOMIKOU OQEAOUG YIa TAKTONOINON TNG UNOXPEWONG KAl TO NOGO AUTAG KNOpEi
va ekTigynGei  a&gonmora. O1 npoPBAeweic enaveEeralovral O KABE nuepodnvia TNg
XpnNHaTooIKOVOUIKAG @gong Kkai, av 0ev €ival NA&éov mBavo OTI Ba undpgel ekpory NOPwWV yia Tov
dlakavovigpo Tng deapeuang, ol NpoBAEwelg avTiAoyifovtal. Or NpoBAEWYEIG XPNCIKOMNOIOUVTAl HOVO
yla Tov OKomoO yia Tov ornoio apxika dnuioupynénkav. Edv n eninTwon e€ivar onuavrikn, ol
npoBAeyelg npoadiopilovTal e NPOEEOPANCN TWV AVAPEVOUEVWV PEAAOVTIKWV TAMEIOKWY EKPOWV
kdvovTag Xpnon €vog OUVTEAEDTN MPO-(POPOU, O OMoiog avTikaTonTpilel Tn diaxpovikr afia Tou
XPrHATOoC Kai, 6rnou npdoPopo, Toug €181koUG KIVOUVOUG Nou OXETICoVTal JE TNV UNOXPEWON.
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O1 evOeXOMEVEG UNOXPEWOEIG Oev avayvwpidovTal oTIG XpnHaTooIKOVOuIKEG KaTaoTaoelg aAAd
YVWOTOnoloUVTal, €kTOC €AV N MBavoTNTa €KPONC NOpwv gival eAAxIoTn. EvOEXOMEVEC aNAITAOEIC
dgv avayvwpifovTtal oTIG XpnUaTooIKovouikeG KaTaoTdaelig aAAa yvwaoTonolouvTal EpOCoV N €10pOoN
TWV OIKOVOUIKWV WPEAEIQWV €ival niBavr).

3.6.1 EnayOcic cupBaocsig

MpoBAewn yia enaxBeic ouppacelg oxnUaTileTal 6Tav Ta avapevopeva opeAn nou Ba npokUWouv yia
Tnv ETaipeia ano pia ouyBaon eival XaunAoTeEPa and To avanoPeUKTO KOOTOC YId TNV €KNANPWON
TWV UNOXPEWOEWY TNG Bacel TnG ouppBaonc. H npoPAswn auTr unoloyileTal otnv napouoa agia
TOU XapnAOTepoU NoooU WYETAEU TOU avapevOPEVOU KOOTOUG yia TOV TEPUATIONO TNG oUKBACNG Kal
TOU avapevoOPevou kabapoU KOOTOUC yia Tn Ouvéxion TnG ouppaonc. MMpiv Tov oXNUATIONO TNG
npopAswnc, n ETaipeia avayvwpilel Tuxov {nyia anoyeiwonc eni Twv OTOIXEIWV TOU EVEPYNTIKOU Mou
ouvdeovTal JE TNV €V AOYw ouuBaon.

3.7 'Ecoda

Qc £00da avayvwpilovTal Ta €00da and Tnv NwANON ENOVUPWV NPoidvTwy &vduong, unodnong,
afeooudp kal €1dwv omiTIoU KaTa TNV NePiodo Nou ol NWANCEIG npaypaTonoinénkav. O NwWANCEIG
EMMOPEUMATWV HEIWHUEVEG HE TIG XOPNYOUHEVEG EKNTWOEIG avayvwpilovrtal w¢ €0odo oTav ol
onuavTikoi Kivduvol kai n 1d1okTnaoia Twv ayabwv perafiBalovral oTov ayopacTn Kal n sionpa&n tng
OXETIKNG anaitnong eival eUAoya eEaopaliopevn. Ta €00da avayvwpilovral, cUNPwva Pe To AXMA
15, oTo noaod, To onoio n ETaipeia avapével va dikaiouTal w¢ avTal\aypa yia Tn hetaBipaon Twv
NpPoIOVTWV O€ &vav NeAATN OTAv 0 NEAATNG ANOKTA TOV EAEYXO TWV NPoidvTwy, NpoadiopilovTag Tov
XpOVo TNG METABiBaong Tou eAEyXou - €iTe o€ OEDOHEVN XPOVIKN OTIYUN EiTE o€ BABog Xpovou. 'Ecodo
opileTal To Nood TO OMOIO Wia OIKOVOMIKN OvTOTNTA avauével va dikaioUuTal wG avTaiAayua yia Ta
npoiovTa nou PeTapiBace o€ évav NeAATN, €KTOG and Ta NOod Nou €loNpATTOVTaAl Yid Aoyapiacuo
TPITWV (POPOC NPOOTIOEPEVNC agiag, Aoinoi dpol eni Twv NwANoswv). H ETaipeia avayvwpilel é00da
oTav (] Kabwc) IKavomnoIei TNV UNOXPEWON EKTEAEONC MIAG oupBacnc, PeTaBiBalovTac Ta npoiovta
nou €xel unooxebei oTov NeAATN.

3.8 MioOwosig

Mi10OWOEIG WG HICOWTNG

KaTta tnv €vapén 1oxuog piag ouppaonc, n ETaipeia ekTiya €av n oUPPBAcn anoTeAEi, 1 EYNEPIEXEI,
MioBwaon. Mia cUpBacn anoTeAei, N epnepiExel, MioBwan €av n ocUpBaon petaPiBalel To dikaiwpa
€AEYXOU TNG XpNONG evog avayvwpi{OPEVOU NEPIOUCIAKOU OTOIXEIOU YIA OUYKEKPIMEVN XPOVIKN
nepiodo &vavTi avtalaypatoc. H ETaipeia avayvwpilel Unoxpewoelc ano YICBWOEIC yIa TIC NANPWHES
MIOBWOEWV Kal NEPIOUOIaka aToIXEia P SIKaiwpa Xpriong nou avTinpoownelouy To dIKaiwpa Xpnong
TWV UMOKEIPEVWV MEPIOUTIAKWV OTOIXEIWV.

i. Meplouoiaka oToixeia pe dikaimpa xpRong
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H ETaipeia avayvwpilel Ta NEPIOUCIAKA oTolxEia Pe dikaiwpa XpAong Katd Tnv nUepopnvia Evapeng
™G MICBWTIKAG neEPIodou (OnA. TNV NUEPOMNVIA NMOU TO UMOKEIPEVO MEPIOUTIAKO OTOIXEIO Eival
O1aB£oiyo npog Xpron). Avagopikd Pe Tn PETAyevEDTEPN emPETPNON, N ETaipeia, spapudlel T
HEBODO KOOTOUG yIa TNV ENIKMETPNON TWV JIKAIWHATWVY XPAONG HICOWHEVWV NEPIOUTIAKWY GTOIXEIWV.
Zuvenwc, To dikaiwpa XpRong HICBwHEVWY MEPIOUCIAKWY OTOIXEIWV ENIMETPATAI OTO KOOTOG WETA
TNV aQaipeon TwV CUOOWPEUPEVWOV aNOOBECEWY KAl TWV CUOOWPEUPEVWY {NUIOV AnopEiwang Kal
avanpooappoleTal AOyw €navapeéTpnong TNG UNoxpewong and PIoBwaoelG. Ta NEPIOUCIaKA OToIXEIa
he dIKaiwpa Xprong anooBévovTal Ye Baon Tn oTabepr) HEBOOO OTN HIKPOTEPN XPOVIKN NEPIOdO
METa&Uu Tng didpkelag TnG HioBwong kal TG wPEAIUNG (wRG Toug. EmnAgov, To dikaiwpa xpnong
eAeyxeTal yia {nuieg anopeiwong, eav undpxouv, kal NpocapuoleTal oTIG NEPINTWAOEIC OMNOU UNApPXEI
avanpooappoyn TNG UNoxpewaoncg Hiobwaong

ii. Ynoxpewoeig ano piodmosig

Kata tnv nuepopnvia évap&ng tng piobwong, n ETaipeia enipeTpd Tnv unoxpewon and PIoOwOEIG
oTnv napovoa afia Twv HICOWUATWYV Ta onoia npokeiTal va kataBAnBouv kaTtd Tn Jdidpkeia
hioBwonc. Ta pioBwpaTta anoteloUvTal and Ta oTabepd piobwpata (nepIAaPBaAvVOPEVWY TwWV
ouUCIaoTIKA OTABEPWV MICOWMATWY) HEIWUEVA KATA TUXOV EI0MPAKTEQ KivnTpa MICBWOswv, Ta
KUpaivopeva Jiobmpara Ta onoia eEaptwvTtal and €vav deikTn ) £va eNITOKIO KAl Ta nood Ta onoia
avapeveral va kataBAnbolv Bacel Twv €yyunoswv UNoAelupaTikng agiag. Ta pioBwpara eniong
nepihauBavouv Tnv TIPR doknong Tou dIKalwKPaTog ayopdg eav ival parov BeRaio o1 n ETaipeia
Ba aoknoel To ev AOyw dIkaiwpa Kal TNV KaTaBoAn pnTpac yia katayyeAia Tng pioBwong €av n
dlapKela PioBwaong anoTunwvel Tnv acknon dIKaI®PAToG yia katayyeAia. Ma Tnv npoeEdeAnon Twv
HIoBwpaTwy, N ETaipeia xpnoiponoigi To dia@opikod €NITOKIO dAveIOUoU TNG KABWC TO TEKPAPTO
EMITOKIO TNG HioBwong dsv Ynopei va npoadiopioTei EUKOAQ.

MeTd TnVv nuepopnvia £vap&ng Tng MioBwong, To Noao TNG UNOXPEWONG anod PICOBWOEIG auEaveTal
Baocel Twv TOKWV €Ni TNG UNOXPEWONG KAl PEIQWVETAI PE TNV KATABOAN TWV MICOWHATWY. EninAgoy, n
AoyIoTIKn a&ia TG unoxpeéwong and WICOWOEIC enavenieTpaTal €av UNAPXOUV E€NAVEKTIUNOEIG N
TPOMOMOINOEIG TOU cupBoAaiou pioBwaonc.

MiI0OWOEIG WG EKHICOWTAG

MIoBwOoeIC OTIC onoie 0 ekUICOWTNAC O WeTABIBACEl OUCIAOTIKA OAA TA OIKOVOMIKA OMEAN Kal
KIVOUVOUG MOU dnoppeouv and Tnv KupidTNTA TOU MICOWHEVOU MEPIOUTIAKOU  OTOIXEIOU
KaTataooovTal WG AEITOUPYIKEG MIoBwoelG. ‘OTav Ta neplouciakd oTolxeia pioBwvovTal HE
AeiToupyikny  pioBwon, To  nepiouciakd  oToixeio  nepIAapBdaverar  OoTnV  KATAOTAON
XPNHATOOIKOVOUIKNG B€0ng BAcel TNE pUONG TOU NEPIOUTIAKoU aTolxeiou. Ta €00oda anod piIodwuaTa
ano AEITOUPYIKEG MICBWOEIG avayvwpilovTal kKaTd Toug 0pouG TNG MioBwong pe Tn oTabepn pEBodo.

3.9 Kabapa xpnHAaTOOIKOVOHIKA anoTeAEopaTa

Ta kaBapa XpnuUATOOIKOVOUIKA amnoTeAEONATa anoTeAouvTal and Toug MICTWTIKOUG TOKOUG and
enevOuBévTa dlaBEoiua kal XpNUATOOIKOVOMIKEG MIOTWOEIC ano didgopa £€oda Tpanelwv, ano
TOKOUG UMNOXPEWOEWV and HIoBwaeIC Kal and TOKOUG evO0-OMIAIKOU davelgpou. Or deBOUAEUNEVOI
NIOTWTIKOI KAl XPEWOTIKOI TOKOI kaTtaxwpouvTal oTtnv Karaoraon ZuvoAikoU Eicodruartog, oTtav
kaBioTavtal dedouleupévol, Bacel TN HEBOOOU TOU NPAYUATIKOU EMITOKIOU.
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3.10 ®opog €1003HATOG

H Etaipeia unokeirar oe @opo €icodnuatog otnv EAAnvIkn enikpateia. H Etaipeia avayvwpilel
UMOXPEWCEIC YId avapevopeva Béuata popoloyikoU eAEyxou Baci{OPEVN O€ €KTIUNOEIG TOU KATA
noco Ba o@eilovtal emnAéov opol. ‘OTav To TEAIKO anoTEAEONA and TOUG (POPOUC AUTWV TWV
unoBeoswv dla@épel and Ta NOod nou gixav apxika AoyloBei, TEToleg dlapopeg Ba endpacouv aTo
POPO £1000NHATOC Kal OTIC NPoBAEWEIC yia avaBaAlAopevn popoloyia aTnv nepiodo kaTd Tnv onoia
kaBopioTnkav auTta Ta nood.

O @OpPOG €1000NKATOG XProNG anoTeAsiTal and Tov TpExovTa kai Tov avaBaiiopevo ¢popo, dnAadn
TO (POPO 1 TIG POPOAOYIKEC EAAPPUVOEIC MOU OXETI(OVTAl E TA OIKOVOUIKA OPEAN NOU NPOKUNTOUV
oTnv nepiodo aAAa €xouv nON kataloyioTei nj 6a kataAoyloToUv anod TIC POPOAOYIKEC APXEC OE
OIaOPETIKEC nePIodoUG. O POPOG €I000NUATOC KATAXwPEiTal oTnv Katdoraon ZuvoAikou
EioodnuaToc ekTOC and Tnv NEPINTWON Nou agopd KovoUAIa Ta onoia kaTaxwpouvTail ansubeiac aTa
Aoind ouvoAika €l00dnaTa.

O Tpéxwv POPOC €1000NUATOC €ival 0 AVAPEVOUEVOC NANPWTEOC POPOG €Mi TOU (POPOAOYNTEOU
€1000nNKaTog XpronG, Bacel Twv BeCNIOPEVWV ) OUCIAOTIKA BECTIOPEVWV OUVTEAEOTWV (POPOU KATa
TNV NUEPOUNVia TNG XpnUATOOIKOVOUIKNAG ©£0NG, kabwe kal onoiadrnnoTe avanpoaapuoyr) oTov (popo
NANPWTED NPONYOUHEVWY XPrOEWV.

AvaBal\opevog popog opileTal 0 POPOG 0 ONOIOG avapeveTal va gival NANPWTEOG ) avakThoIKog yia
OIaPOPEC PETAEU TNG AOYIOTIKAG a&iac Twv OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV OE €MiNedo
XpnuaToolkovopikwv KaTtaoTaoswv Kkal TwV avTioToIXWV (POPOAOYIKWV PBACEWV MNOU €XOUV
xpnoldonoinBei  oTtov  UMOAOYIOPO Tou opohoynTéou kEPOOUG N {nMIAg, kal  AoyileTal
XPNOIKONoInvTag Tn YEBodo unoAoyiopou pe BAacn TNV nUEPOMNVia XpnUaToolKoVOUIKNG ©¢anc. Ol
akOAoUBeG NPoowpPIVEG dlapopeG O AapBdavovTal unown: n apxikn Kataxwpnon OTOIXEIWV Tou
EVEPYNTIKOU Kal nabnTikoU, n onoia dev ennpedlel oUTE TO AOYIOTIKO OUTE TO (POPOAOYNTED KEPDOOG
Kal d1apopEC OXETICOPEVEC e eNevOUOEIC O BUYATPIKEC OTNV EKTACN Mou auTéG O Ba avaoTpagouv
OTO Aueco PeMovV kabwg kal o dlIAaPOopEG Mou MPOKUMTOUV and Tnv apxikn avayvwpion Tng
unepagiac. O avaBaAlAopevoc QOpoG €1000NKATOC kabopileTal XpnOoIHONoIOVTAG (POPOAOYIKOUC
OUVTEAEOTEC Mou €ixav TeBei 0 10U N €ixav ouoiwdwe TEBEI O 10XU PEXP! TNV NUEPOUNVIA TNG
XpnNHaTooIKOVOMIKAG ©EaNG Kal avapéveTal va eival og 1oxU Tnv nepiodo nou ol avaBarAopeveq
(POPOANOYIKEG anaITrnoeIG Ba KATAoTOUV AnaITNTEG KAl Ol UNOXPEWOTEIC NANPWTEEC,

H Aioiknon a&lohoyei nePIodIKa TIG BETEIG OTIG (POPOAOYIKEG ONAWCEIG OXETIKA UE KATAGTACEIG OMOU
N (GOopPOoAOYIKN VOopoBeoia unokeITal o epunveia kal oxnuatifel kataAAnAeg npoBAEWeIG, OTav auTo
KpIVETAI anapaitTnTo, 0 OXEON KE TA NOGA NOU avapévovTal va NANpwOoUV OTIC POPOAOYIKEG APXEC.
KaTtd n diadikacia unoAoyiopoU Tou TPEXOVTOG kKal Tou avaBaAdpevou gpopou Tng ETaipeiag n
Aloiknon €xel AaBel unown Tnv aBeBaidTnTa OXETIKA HE TN POopoAoyIKn BEon TnG ETaipeiag, oxeTika
ME TuxOv npooBeToUC (POpOUC kal npooTida. H Aioiknon Tng ETaipeiac nioTevel OTI TuXOV
UMOXPEWOEIC anod QaVEAEYKTEG (POPOAOYIKEC XPNOeIC AapPavovtac unown TIC EPUNVEIEC Tou
(POPOAOYIKOU VOUOU Kal NponyoUpevn Unelpia and popoAoyIkoUc EAEyXOUC OV AVAPEVETAl VA £XOUV
OoNMavTIKA ENINTWON €Ni TV XpNUATOOIKOVOUIKWY KaTaoTaoewy. Z€ NEPINTWON VEWV NANPOPOPIWV
Kal yeyovoTwv nou Ba yvwaTtonoinbouv kai 6a dnuioupynoouv TNV avaykaioTnta yia avabewpnon
TWV EKTIUNOEWV, N €nidpacn €ni TG opoAoyIKnG dandvng/eoddou Ba ansikovioTel kaTa Tnv nepiodo
nou Ba yivel n enavekTipnon.
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H avaBaA\opevn @opoAoyiKn anaitnon KaTaxwpeital JOvVo oTnv EKTAcn oTnv onoia €ival nibavo oTi
MEAOVTIKG popoloynTea KePON MPOCAPHOCHEVA HE TNV AVAOTPOPN TWV EKNECTEWV NPOCWPIVWV
dlapopwv Ba undap&ouv &vavTi TwV OMoiwv n anaitnon pnopei va xpnoigonoinBei. H a&ia Twv
avaBaropeVWV POpPOAOYIKWV analTroewy EAEYXETAI OE KABE nuepounvia TNG XpnUATooIKOVOMIKAG
©€EaNG Kal HEIWVETAI KATA TNV €KTaan nou dev €ival NAEov NIBavo 0TI TO OXETIKO POPOAOYIKO OPENOG
Ba ulonoindsi.

O1 avaBaAlAOpeveG POPOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG oupyn@idovTal oTav undpyel vouIua
EKTEAEOTO dIKaiwKa va cupwn@eifovTal ol TPEXOUOEC (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIG Kal
oTav ol avaBal\OpeVEG (POPOAOYIKEC aNAITNOEIC KAl UMOXPEWOEIC OXeETI(ovTal HE (POPOUG
€1l000npaTog nou eniBalhovral anod Tnv idla opoloyikn apxn.

MpoaBeTOlI POPOI EI00OAKATOC NOU avakUuNTouv anod Tn diavour HEPICUATWY KaTaxwpouvTal aTov
i010 XPOVO PE QUTOV TNG UNOXPEWONG KATABOANG TOU OXETIKOU HEPIOUATOC.

3.11 Mepiopara

Ta pepiopaTa kaTaxwpouvTal we UNoXpEWan PETA TNV &ykpion TnG dlavoung Toug ano Tn Fevikn
JUVEAEUON TWV METOXWV.

3.12 N€a AoyioTIKG NPOTUNA Kal SIEpUNVEIEG

A. N€a MpoTuna, Aigpunveieg, AvaBewpnoeig kal Tpononoinoei§ uPioTagevwy MpoTunwv
Ta onoia £Xouv TEOEI o€ 1I0XU kal £xouv UI00eTNOei and Tnv Eupwndikn ‘Eveon.

Ta akoouBa vea npoTUNA, O TPOMOMOINCEIG O NPOTUNA KAl O VEEG EpUNVEiEg, ONwg ekdOBNKav ano
TO ZupdBoUAio AigBvwv AoyioTikwv MpoTtunwv (ZAAM) kai Tnv Enmimrponn Aigpunveiov Tov AMXA
(EAANXA) kai uioBetnBnkav ano Tnv Eupwnaikn 'Evwon (EE), sival o€ 1oxU ano tnv 1 Iavouapiou
2020:

AvaBempnon Tou EVvoioAoyikoU NAAICIOU yia Tn XPNHATOOIKOVOHIKH NAnRpo®opnon
(1oxUEl yia eTNOIEG NEPIOSdOUG Nou apyifouv Tnv N peTa Tnv 1 Iavouapiou 2020)

Tov Mdaptio Tou 2018, 1o IASB €E€dwoe TO avaBewpnuevo €evvoiohoyikO MAQiclo yia TN
XPNHATOOIKOVOUIKN NANPo@OpNnon (EVVOIOAOYIKO MAQICI0), OTOXOG TOU OMoIoU ATAv N EVOWHATWON
OPIOUEVWV ONUAVTIKOV {NTNUATwvV nou dev KaAU@Onkav, kabw¢ kai n €nikaiponoinon Kai n
anocagnvion OpPICHEVWY KATEUBUVTNPIWV YPaAPUWV Mou nATav acageic n &enepaopéves. To
avabewpnuEVo evvololoyiko NAGiolo nepIAapBavel £va veo KEPAAQIo yia Tn YETPNON, To onoio avaAUel
TNV €VVOIA TNG PHETPNONG, GUUNEPIAQKBAVOUEVWY TWV NapayovTwy Nou Npenel va AappavovTal unoywn
KaTa Tnv eniAoyn piag BAcng HETPNONG, TWV EVVOIWV Yia TNV NAPOUCiacn Kai Tn yvwaTonoinon, kabwg
Kal kaBodrynon OXETIKA WeE TN diaypadr) TwWV NEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWOEWV ano TIC
XpNHaToOoIKOVOMIKEG KaTtaoTaoeli. EnmnAéov, To avaBewpnuévo evvoiohoyiko MAdiolo nepIAapBavel
BEATIWMEVOUC OPICHOUC €VOG MEPIOUCIAKOU OTOIXEIOU Kal MIAC unoxpewonc, kabodnynon nou
unooTnpilel auToUc TOUuG OpIoKOUG, ENIKAIPOMOINON TWV KPITNPIWV avayvwpiong yid Td nepiouciakd
OTOIXEIQ Kal TIG UMOXPEWOEIG, KaBwG kal JIEUKPIVIOEIG o€ onuavTikoUG TOUEIG, ONwg oI pOAOI TNG
dlaxeipiong, TnNG oUVEDNG kal TNG aBeBalidTNTAg JETPNONG OTN XPNHATOOIKOVOMIKN NANPO®OpNnaon.

H ul0B&Tnon Tou evvoiohoyikoU nAaiciou dev €ixe ENINTWON OTIC XpNUATOOIKOVOUIKEG KaTaoTAoEIC TNG
ETaipeiac.
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(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

Tpononoinoeig Tou AAIN 1 kai Tou AAIN 8: «OpICHOG TOU 0UCIMIOUG HEYEBOUG» (10XUEI
yia ETNOIEG NEPI0OdouUG nou apyifouv Tnv N pera Tnv 1 Iavouapiou 2020

Tov OkTwPpIo Tou 2018, To IASB npoéPn oTnV €kOOON TPOMOMOINOEWY OTOV OPICHO TOU OUCIWAOUC
MEYEBOUC, MPOKEIMEVOU VA KATAOTEI EUKOAOTEPO Yia TIC €TAIPEiEC va npoBouv os doknon Kpiong
OXETIKA JE TO OUCIWOEC PEYEBOC. O 0pIoUOG TOU OUCINAOUC Bonba TIC ETAIPEIEC va anopaacicouV MNoIEG
nAnpogopieg Ba npenel va nepIAn@Bolv oTIG XpNHATOIKOVOUIKEG TOUuG KaTaoTdoelg. O veog 0pIGHOG
Tpononoiei To AAM 1 kai To AAM 8. O1 TpononoINCEIC anooadnVviflouv Tov OpIoHO TOU OUCIWDOUG Kal
nw¢ auTog Ba npénel va papuoaTei, gupnepIAapBavovTag oTov opioPo kabodrnynon n onoia HEXPI
Twpa nepiAapBavoTav o aAAa MpoTuna.

H ui0B£Tnon Twv Tpononoinoewv Oev €ixav €niNTwaon oTIG XpnuUATOOIKOVOUIKEG KATAoTACEIG TNG
ETaipeiac.

Tpononoinoeig Tou AMXA 9, Tou AAN 39 kai Tou AMNXA 7: «MeTappuBuion Tou deikTn
avagpopag eniTokiou» (I0XUEI yiIa £ETNOIEG NEPIOSOUGC Nou apxifouv TRV i HETA TNV 1
Iavouapiou 2020)

Tov ZenTéuBpio Tou 2019, To TASB €E£0wOE TPOMOMOINOEIG OE OPIOUEVEC EIDIKEG AOYIOTIKEG ANAITNOEIC
avTioTadpiong Kivouvou yia Tnv napoxn anaAhayng anod Tig meaveg eninTwoelg TnG aBeBaidTnTag nou
npokaAsiTal and Tn PeTappuBbuion Tou Oe€ikTn avagopdc enitokiou. OI TPOMOMOINCEIC anookonouv
oTnV unoaTNPIEN TNG NAPOXNG XPNOIHWV XPNHATOOIKOVOUIKWY NANPOMOPIWV and TIG ETAIPEIEG KATA TN
dldpkela TNG nepiodou aBePaidTnTac nou npokUNTEl and Tn oTadiakn kaTtapynon Twv OEIKTWV
avapopac eNITokiwv, 6nwc Ta diatpanslika npooPepopeva emtokia (IBORs). Anaitei anod TIiG eTaipeieg
va NapEXouv NPOaBEeTEG NANPOPOPIEC OTOUG ENEVOUTEC OXETIKA HE TIC OXETEIC AVTIOTABMIONG KIVOUVOU
nou ennpealovTal Aeoa ano auTeC TIG aBeBalOTNTEC.

H uioBéTnon Twv Tpononoinoswv Jev €ixe €MINTWON OTIC XPNUATOOIKOVOUIKEG KaTaoTdoesic Tng
ETaipeiac.

Tpononoinoeig Tou AMXA 3: «Zuvduaopoi Enixeipnoswv>» (10XUEI yia ETNOIEG NEPIOdOUG
nou apxifouv Tnv | peta Tnv 1 Iavouapiou 2020)

Tov OkTwPpIo Tou 2018, To IASB £E£dWOE TpomnonoInaeiC HikpoU nediou epappoyng ato AMXA 3 yia
va BeATiwoel Tov opiopd Miag enixeipnong. O1 Tpononoincelg 6a Bonbricouv TIG €Talpeieg va
kaBopioouv eav pia €Eayopd eival piag enixeipnong n WIag opdadag MePIOUCIakwV oTolxEiwv. Ol
TPOMOMoINCEeIC EPApuolovTal OE CUVEVWOEIC EMIXEIPACEWV YIa TIC OMOIEG N NUEPOUNVia andkTnong
apxidel TNV N YETA TNV €vapén TnG NPWTNG ETACIAG AOYIOTIKNG NEPIODOU Mou apxidel Npiv N YeTa tnv
1n Iavouapiou 2020 kai yia TV AnoKTnNon NEPIOUCIAKWY OTOIXEIWV MOU MpaypaTonolouvTal katda n
META TNV €vapén Tng ev AOyw nePIOdOU.

H ul06eTnon Twv Tpornonoinoewv dev €ixe €NiNTWON OTIG XPNHATOOIKOVOUIKEG KaTaoTAaoeg TnG
ETaipeiac.

B. Néa MpoTuna, Aieppnveieg, AvafempnoEIG kal TPONONoINOEIG UPICTAHEVOV MpoTUnwv
Ta onoia dev €Xouv TEOEi O€ 1I0XU 1) dev £xouv UI0OeTNOEi anod Tnv Eupwnaikn ‘Evwon.

'Eva nAnBog véwv npoTUnwv, TPOMOMOINCEIC OE UNAPXOVTA NPOTUNA Kal diepunveiec Ba TeBouv o€ IoXU
JeTayeveoTepa TnG 1ng Iavouapiou 2021 Oedopévou OTI Oev EXOUV aKOMN UI0BeTnBei and Tnv
Eupwnaikn ‘Evwon i n ETaipeia dev Ta £xel UIOBETNOEI VWPITEPA ANO TNV NUEPOUNVIA UNOXPEWTIKAG
EQAPUOYNG Touc. Kavéva and autda Oev avapéveral va €xel OnuaAvTikn - €nidpacn OTIg
XpnuaTtooikovopikeg KataoTtaoeig Tng ETaipeiac,
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ANXA 16 (Tpononoinon) «MNapaxwpnoeig o€ evoikia nou oxeTifovral pe Tov COVID-19>
(epappoleTal oTIG ETAOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv TNV N peTa Tnv 1 Iouviou
2020)

H Tpononoinon napéxel oToug MIoBWTEC (AAAG OXI TOUG eKMIOOWTEG) T duvaTOTNTA MPOAIPETIKAG
€€aipeonc anod TNV EKTIUNGN TOU KATA NOCOV N NApAxwpenon o€ Voikio Nnou oxeTi(eTal pe Tov COVID-
19 &ival Tpononoinon TG HioBwaong. O1 HIoBWTEG Unopouv va eMIAEEOUV va AOYIOTIKOMOINGOUV TIG
napaxwpnoeic o< evoikia PE Tov idIo TpOno nou Ba €kavav yia aAAayec nou Oev gival TPOMOMOINOEIC
MIoBwOoEwV.

ANXA 9, AAN 39, ANXA 7, ANXA 4 ka1 ANXA 16 (Tpononoinoeig) «Avapoppwon
EMITOKIMV avagopac — daon 2» (epappolovTal OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG NOU
Eexivouv TnV N YeTa Tnv 1 Iavouapiou 2021)

O! TPOMOnoINOEIC CUUNANPWVOUV AUTEC NMou €kdOBnkav To 2019 kal ENIKEVTPWVOVTAl OTIG EMNINTMOEIC
OTIG XpNUaTooIKovouikeG KaTaoTaoelg 0Tav Wia €Taipeia avrikabioTd To naAio eMITOKIO avapopag Je
€va €VAMAKTIKO €MITOKIO avagopdg wg anoTeEAeoHa TnG avapoppwong. Mo ouykekpiyeva, ol
TPOMOMOINCEIC OXETICOVTAl PE TO NWC HIa €Taipeia Ba AoyioTIKONOINCEl TIC AAAAYEC OTIC CUMBATIKEG
TAMEIOKEC POEC TWV XPNHATOOIKOVOMIKWV HECWY, NWG Ba AoyioTIKonoInoel TIC aAAayEG OTIG OXECEIG
avTIoTABUIoONG TNG Kal TIC NANPOPOPIEC NOU NPEMEl VA YVWOTOMNOINCEI.

EninAéov unapyouv aAAa npoTuna r diEpUNVEIEC Mou dev £xouv TEOEI akOUN O Epapuoyr kal Ta onoia
Ogv avapeveTal va £Xouv onuavTikn enidpacn oTtnv ETaipeia.

4. KaOopiopog eUAoywv agiov

EUuMoyn a€ia sival n Tiun nou 8a AappdavovTav Kata Tnv NwANoN evoc NEPIOUCIAKoU OToIxEiou 1) Ba
KataBal\ovrtav kata Tn HETAQOPA MIaC UNoXpEwong Ot udia ouvndn ouvaAiayny MeTagu
avTIoUPBAAAOPEVWY OTNV ayopd KaTa Tnv NUEPOMNVia anoTiunong oTtn Bacikn ), 0€ NEPINTWON Nou
dev ugioTaral, atnv nAéov npdapopn ayopd atnv onoia n ETaipeia £xel npooBacn kaTta Tn XPOVIKN
oTIyun TnG €&taonc. H euloyn afia piag unoxpéwong avTinpoowneUsl Tov KivOUVO N
€EunnpETNONC.

Kanoleg AoyIoTIKEG MOAITIKEG Kal yVwWOTOMOINCEIG TNG ETaipeiag anaitouv Tov kaBopiopd eUAoywv
aflmv yia Ta XPNHATOOIKOVOMIKA Kal hn XPNMATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Kal naenTikou.
EUMoyeg a&iec €xouv npoadiopioTei BAcel Twv akOAOUBWV PeBOdWVY PE OKOMO EITE TNV KATAXWPNON
TOUG OTIG XpNHATOOIKOVOUIKEG KaTaoTACEIG €iTE TN YVwOTONoINon Toug. ‘'Onou XpelaleTal, NEPAaITEPw
NANPOPOPIEG OXETIKEC WE TIGC UMOBECEIC MOU £yivav yid Tov KABopiopo Twv eUAoywv aflimv
YyVWOTOMnoloUvTal OTIG ONUEIWTEIG NMOU apopoUV CUYKEKPIYEVA OTOIXEIA evEpYNTIKOU Kal nadnTikou.

H Etaipeia éxel €0painoel €va nAaiolo €\éyXou avagopika He Tn HETPNON TNG AVAKTAOIUNG
a&iag/eAoync a€iag, To onoio nepiAapuBavel pia opada anoTinong Nou €xel Tn OUVOAIKN uBUvn yia
TNV £NONTEIA OAWV TWV ONUAVTIKOV HETPROEWY EUAOYNG aiag, aupnepIAauBavopevwy Twv Emnédou
3 TIHWV.

H opdda afioAoynong €EeTalel TAKTIKA TIC ONUAVTIKEC WNn nNApatnPnOIPEC EI0POEC Kal TIC
NPOCApPHOYEC anoTipnong.

Kata Tn pETpnon TnG €UAoyng afiag evog nmeplouciakoUu OToIxEiou f unoxpewaong, n Etaipeia
XPNOIKONOIEl HETPROINA PEYEDN TNG ayopdc, oTov BaBuo nou auto ival epikTo. O1 eUNOYEG agieg
KaTataooovTal o€ JIAPOpPETIKA enineda oUp@wva pe Ta Osdopéva mou XpnaoigonololvTal OTIC
TEXVIKEC HEBODOUG anoTipNoNG, WG EENG:
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Eninedo 1: TIPEG (XWPIG NPOCAPHOYEG) EVEPYOU ayopdg yia NavopoloTuna nepiouciaka
OTOIXEIa Kal UNOXPEWOTEIC.

Eninedo 2: 0edopéva, EKTOC TwV TIMWV ayopdc nou nepidappavovral oto Eninedo 1 kai
€ival napaTnpnoida yia To NEPIoUCIako OTOIXEIO N TNV UNOXPEWAN, EiTE APeoa
(n.X. TIMEC) €iTe €upeoa (n.X. EaxBévTa anod TIPEG).

Oedopéva yia To NEPIOUTIAKO OTOIXEIO N TNV unoxpéwan nou o€ BacilovTal

Eningdo 3: : \ \ ) \
o€ napatnpnoipa dedopéva TnG ayopdg (KMn napaTtnpnoIPES HETPNOEIG).

Eav Ta dedopéva nou xpnoigonolouvTal yia TNV ENIPHETPNON TNG eUAoyng a&iac evog nepiouaiakou
OTOIXEIOU 1 MIAG UMOXPEWONG MMopoUV va kartnyoplonoinfouv ot OlAQOPETIKA €ninedd TNnG
IEpAPXNONG EUAOYWV a&iwv, TOTE N ENIMETPNON TNG EUAOYNG a&iac KaTaTAooeTal 0TO OUVOAD TNG OTO
i0l0 €ninedo TNG 1EPAPXNONG HME TO XaunAoTepou emnédou dedopévo MOU €ival onuavTiko yia
oAOKANpN TNV emipérpnon. H ETaipeia avayvwpilel eTa@opEC PETAEU Twv eMNESWV TNG IEPAPXNONG
guNOywV a€iwv OTo TEAOG TNC NEPIGDOU OUVTAENG XPNUATOOIKOVOUIKWV KaTaoTaoswv, evroc TG
onoiag ouvTeAeaTnke n alhayn. Aev €xouv npaypaTonoinbei PETaPOPEG PeTAEU enNEdwV TNG
IEpAPXNONG eUAOYwV a&iwv kaTtd Tnv 31 Askepppiou 2020.

4.1 MeAareg kai AOINEG ANAITAOEIG

H eUAoyn a&ia Twv neAaTwv Kal Twv AoINwv anairnoswy, EKTOC TwV aKIVNTOMNOINCEWVY UNO EKTEAEDN,
EKTINATAI WG N NapoUoa a&ia Twv PEANOVTIKWV TAUEIAKWOV POWV, NPOEEOPANUEVWY HE EMNITOKIO TNG
ayopdGc Tnv nuepodnvia TnG XpnUATOOIKOVOWIKAG ©fonc. O1 BpaxunpOBeOUeC anaiTnOEIG
avayvwpifovtal otnv Tigohoyiakn Toug a&ia. H elAoyn aia Twv neEAaTwvV Kal Twv AoINwv
anaiTnoswv NpoodiopileTal HOVo yia okonouc yVwoTonoinong oTic XpnuaToolKovouikeG KaTaoTaoeig
Kabwg de diapépel ouaiwdWE anod TIC AOYIOTIKEC.

4.2 Napaywya XpnHaTooiKOVOUIKA HEoa

H ETaipeia 0€ xpnoiyonolei napdywya XxpnHaToolkKovouIKAa NPoiovTa Kal JEoa avTioTabuiong
KIvOUvou.

4.3 Mn napaywya XpnHAaTooIKOVOHIKA OTOIXEia nadnTikou
H eUAoyn a&ia unoloyileTal Bacel Tng napoucag a&iac Twv HEANOVTIKWV EKPOWV KEPAAdiou Kal
TOKWV UNOAOYIOHEVA LE TO ENITOKIO Ayopdg TNG NUEPOMNVIAG KAEIGipaToG. Ma XpnHAaTOOIKOVOUIKEG

MIOBWOEIC TO ENITOKIO ayopdac kabopileTal anod TIC OXETIKEG MICOBWTIKEC CUPPATEIC.

O1 eUNOYEC a&iec TwV XPNHATOOIKOVOUIK®V OTOIXEIwV TN ETaipeiac o diagpEpouv ouaimwdws ano TI¢
AOYIOTIKEG,

5. KUkAog epyaciov

Ta €ooda TN napoloac Xprong agopouv €ooda and NwANon MPOIOVTWV £vduong, unodnong,
a&eooudp kai 10V onITiou kal avaAUovTal we €ENC:

30
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2020 2019
MWANGEIG EHNOPEURATMV......cevievcveeeveeeevesieve e 3.849.909 4.252.259
3.849.909 4.252.259
6. KOoTOoG NWANBEVTWV
2020 2019
KOOGTOG NWANOEVTWY EUNOPEUHATIV.....vireviereriereneereeeresieriereseereeenens 2.861.540 3.107.765
KooTog napadoonc NWANBEVTWY EUNOPEUHATIV. ....eevererveereeereeeeereeras 340.228 406.385
AvTioTpo®r| npoBAewnc ana&inong anoBepdtwy (ony. 14)............... (151.592) -
3.050.176 3.514.150
7. Aoina AsiToupyika €goda
2020 2019
'E003a NAPEMOUEVOV AOKOMMV.......cvevvererererireans 72.685 177.495
72.685 177.495

To kovdUMI Aoina Asitoupyika €ooda apopd €0oda and sionpaén €£0d0wv TaxupeTagopwy (courier)

nou eniBapuvouv Tov NeAATN.

8. 'E€0da di1oiknong kai d1absong

O1 Baaoikeg kaTnyopieg eE60wV dloiknong kal 81aBeang avaAlovTal w¢ €ENG:

2020 2019
AUOIBEC KAl £E00A TPITWV....uveeveiveeieeereereeeesteeeeereestesseeseeseeesees 416.771 420.676
KOGTOG HIGOOBOGIAG........ceecvieeriiereirere sttt ve s 479.828 561.371
Mapoxec npoownikoU Aoyw €E6dou and Tnv unnpeaia
L2 TTIR L) T 8.071 10.306
Mapoxeg TpiTwv (evoikia, TNAENIKOIVWVIESG, NAEKTPIOHOG, KAM) 63.916 86.003
KOoTOC DIAXEIPIONG EUMOPEUHATIV. ...veeeveeeeeereeereeeeseeerreeneenreens 192.531 231.371
Alapopa €£0da NPOROANG KAl SIAPIHIONG.....cveveverereereirereirenns 38.940 22.813
AOINOT POPOI, TEAN. ..ttt ettt 7.114 3.915
ANMOOBEDTEIG........cuevieiireiereeeeteete ettt st s se b e enas 95.809 30.515
AlIAPOPA AVAADGIHA UNIKQ......cevevieieieieeeiieeeeresieveevessvee e 54.674 44.464
MPOBAEYN YIA ENICPAANEIC AMAITATEIG ...vevveveeeeiereecieeereereee e 34.016 54.013
FAo] ] 1 (e ISt ToTo e FE TR 18.978 43.118
1.410.648 1.508.565

>Ta ££00a NAPOXEC KAl AUOIBEC TPITWV cUPNEPIAAUBAVETal TO Nood Twv EYPQ 115.000 (2019: EYPQ
115.000) To onoio apopa ££0da SIOIKNTIKAC UNOOTNPIENG ano Tn ouvdedepévn eTaipeia ANTENNA TV.
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9. KooTog pioBodooiag

To k6oTOC MIoB0d00iag avalUeTal WG akoAoUBwC:

2020 2019

MIGB0I KAl NUEPOMIODIA. .......cververeiireicreciereeeere e 381.134 445.005
EPYOBOTIKEG EIGPOPEG........ccveneerereerereereeeeresieresieresiesreveenas 91.206 108.675
NOIMEG MAPOKEG...v.vveveeeereerereeteseereeeereesbesesesaesesaesaesesnenns 7.488 7.691
479.828 561.371

O apiBuocg Tou anacXoAoUpevou npoownikou TnG ETaipeiac Tnv 31 AekepBpiou 2020 avepyoTav o 16
aropa, evw Tnv 31 AekepBpiou 2019 avepxoTav o€ 24 aTtoua.

10. KaGapa XpnHaTooIKOVOHIKA anoTeEAEoHATa

2020 2019
XPEWOTIKOI TOKOI KAl ££000 TPANELWV......ccveeveeeeeereenveeerennes (20.162) (22.429)
TOKOI UNOXPEWGCNG AMNO MIOOWOEIG........cveeeeeeerererereeeeeeeenn (10.535) (1.889)
ZUVOAO XPNHATOOIKOVOHIK®V EEOBWV.uurmrsrnssrasrrnsrnnss (30.697) (24.318)
KaBapa XpnHATOOIKOVOHIKA ANOTEAECHAT . vrusrrasrens (30.697) (24.318)
11. ®opog €1003NUATOG
ZupPWVia NPayHaTikoU (pOPOAOYIKOU CUVTEAECTN
2020 2019
ZNUIEC PO POPWV (568.928) (619.349)
®OpoC £100dAPATOC PATEI TOU POPOAOYIKOU GUVTENEDTN 136.543 148.644
NoINEG (UN) avayvwpIoPEVEC NPOCWPIVES dIAPOPEC 27.859 12.686
Mn avayvwpIoPEVEG POPOAOYIKEG INHIES (149.093) (168.298)
Mn ekminTOpeveg danaveg (15.309) 6.968

H EAMNVIK) QOpOAOYIK} VOHOBETia Kal Ol OXETIKEC OIATAEEIC, UMOKEIVTAlI OE EPUNVEIEC aANO TIC
(POPOAOYIKEG apXEG. O1I ONAWOEIC POPOU €100dNUATOC KATATIOEVTAI OTIC (POPOAOYIKEC APXEC O ETNOIA
Baon, aAAa Ta képdn R ol NUIEG Nou dnAwvovTal yia PpopoAoyikoug okonouc, Napapevouv Npoowpiva
EKKPEPEIC £C OTOU 01 (POPOAOYIKEG apXEC eAEYEOUV TIC (POPOAOYIKEC dNAWOEIC Kal Ta BiBAia Tou
QopohoyoUpevou, kal Je BAcn Toug €AEyXouc auTouc, Ba opioTikonoinBoUv Kal Ol OXETIKEG
(POPOAOYIKEG UMOXPEWTEIC.

Kata tnv 31 AskepBpiou 2020, n ETaipeia napapevel aveeykn yia Tig xpnoeig 2011 £wg kar 2020. H
Etaipeia dev €xel AaBel onoladnnoTe evroAn eAéyxou anod TIC POPONOYIKEC apXEG YIa TIC AVWTEPW
Xpnoeic. QoTo00, oUPPWva Pe TV anogaon Tng OMopéleiag Tou 3TE un' apiBu. 1738/2017, n
napaypagn Twv GopoAoYIKWV a&IWOEWV €ival NEVTAETNG Kal Ol GUVEXEIC NapaTAacelg napaypadng ivai
avTIOUVTAYHATIKEG.
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Zuvenwg, n Aloiknon Tng ETaipeiac Bewpei TIC POPOAOYIKES UNOXPEWTEIC TWV XPNOEWV Nou EAn&av Tnv
31 AekepBpiou 2011 kai 2014 wG OPIOTIKEG.

Ma Ti¢ xproeig 2011 €wc kai 2019, n ETaipeia £xel AGBel To NIOTOMNOINTIKO (POPOAOYIKAG CUUHOPPWONG
ME oUPPWVN YVOUN and Tov opkwTO EAeYKTN TG, Bacel Twv diaTa&ewv Tou apBpou 65A Tou Kwdika
®doporoyiknc Aiadikaoiac (N.4174/2013 dnwg auTdg loxuel). And 1 Iavouapiou 2016 kal €neita, TO
MIoTONOINTIKO AUTO €ival NPOAIPETIKO YIA TIG AVWVULEG ETAIPEIEC, oUPPWva e To apBpo 65A Tou N.
4174/2013, 6nwc 1oxUel. AV ano To MOTOMNoINTIKO NPOKUNTOUV OUYKEKPIMEVA POPOAOYIKA dedOpEVA
yla Tnv eAeyxBeioa eTaipeia pe Ta onoia CUP@WVEI Kal n apuodia EAEYKTIKT) (OPOAOYIKN apxr, TO &V
AOyw mioTonoiNTIkO anoTeAei avanoonacTo TUAMA TwV eKBECEWV €AEyXOU TNG w¢ avw apyng. H
dlanioTwaon oTo POPOAOYIKO MICTONOINTIKO NApaBAcewv TNG POPOAOYIKNC VoUoBeaiac pnopei va
Aappaveral unown kata Tnv €mIAoyn UNoBECEWV NPoG EAEyXO anod TIC POPOAOYIKEG ApXEG KaTA TIG
dlaTageic Tou apbpou 26 Tou N. 4174/2013, Onwg Ioxuel, BACEl TOU OMOIOU Ol UNOBECEIC nou
eAEéyxovTal KaTd NpoTEPAIOTNTA, ENIAEYOVTAI UE ANOPACT) TWV POPOAOYIKMV ApXWV KE BAoN KpIThpIa
avaiuonc kivduvou 1, eEaIpeTIKA, e Baon aAAa kpitrpia, Ta onoia kabopidovTal ano TIC apXEG kal O
dnHoaionololvTal. ZUVEN®G, Ol POPOAOYIKEC apXeC OUvavTal va JIEVEPYNOOUV (POPOAOYIKO EAEYXO TWV
xpnoewv Tne ETaipeiag, yia TG onoieg Oev £xel napéNBel To dikaiwpa Tou Anuogciou va enmiBAAAel
@Opouc. H ETaipeia dev avapevel va npokUWouUV NPOoBETOl pOPOI Kal NPOCAUENTEIG OE NEPINTWON
EAEYXOU TWV XPNOEWV AUTWV ano TIC (POPOAOYIKEG APXEC.

TeNog, yia TNV KAeldpevn xprion Tou 2020 n Etaipeia €xel unaxBei oTov QOPOAOYIKO EAEYXO TWV
OpkwTwV EAeykT®V AoyioTwv nou npoBAEnsTal and Ti¢ dIATAEEIC Tou apbpou 65 A Tou vOpou
4174/2013. O €Aeyxoc auTog PpiokeTal oc €EENIEN Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO
npoBAEneTal va xopnynBei YeTa Tn dnocicuon Twv XpnUATooIKOVOMIKWV KataoTaoswv TN Xpnong
Tou 2020. Av PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCOETEG (POPOAOYIKEC
UNOXPEWOEIG, €EKTIMATAI OTI auTeg O Ba €xouv ouoiwdn €nidpacn oTIG XPNHUATOOIKOVOUIKEG
KaTaoTaoeig Tng ETaipeiac,.

Zupewva Pe Tig diatagelg Tou Nopou 4799/2021 nou wneioTtnke oTig 18.05.2021 , 6Nwg IoXUOUV WEXPI
TNV NUEPOMNVIA £yKPIONC TWV XpNUATOOIKOVOUIKWV KaTaoTAoEWV, 0 POPOAOYIKOC OCUVTEAEDTNG YIa Ta
€l00dnpaTa Tou gpopoloyikoU £Touc 2020 aveépyeTal o 24% (31 AeskeuBpiou 2019: 24%) kal yia Ta
€l00dnpaTa Tou popoloyikou £Touc 2021 kai €@’ €ERC avépxeTal og 22%.

Suhpwva Pe TIc diatageic Tng ®opoAoyiknc Nopobeoiac or eTaipeiec kaTaBAAouv npokaTaBoAn
(POpOU €100dNATOC Nou €I0IKA Yia To PopoAoyIkO £ToG 2020 aveépyeTal o€ nogooTo 70% eni Tou
(POPOU £I00ONKATOC TNE TPEXOUOAC XPoNG, EVM YIA TIC ENOPEVEC XPNOEIG N AVTIGTOIXN NPOKATABOAN
Ba unoAoyileTal o€ NooooTo 80% £ni TOu POPOU €I00OAKATOC TNG XPAONG. Kata Tnv ekkabapion Tou
(POPOU TNV €NOHEVN XPNON, TUXOV UNEPBAANOV Nocd npokaTaBoAnG enioTpepeTal oTnv ETaipeia pera
ano PopoAoYIKO EAgyXO.

O1 BeBaiwpévec  @opoloyikéc InuiEC TnG Etaipeiac  avépxovrar o EYPQ 1.368.312
OUMNEPINUBAVOPEVWY AUTWV TNG TPEXOUOAC XPAONG Kal Afyouv w¢ €ERC:

2021 2022 2023 2024 2025
135.996 218.252 379.625 634.439 621.223

33



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

2Tnv EAAGDA, o1 pOpOAOYIKEG {NMIEC MNopoUV va PETA@PEPBOUV yia CUPYN@IONO yia Hia nepiodo
nevre eTwv. To 2020, n Etaipeia dev avayvwpioe avaBalOpEVEG (POPOAOYIKEG anaITNOEIG OTIG
NPOCWPIVEC (POPOAOYIKEC DIAPOPEC KAl OTIC GUVOAIKEC (POPOAOYIKEC {NUIEC, ENEION ekTIUG WG aBERain
TNV Unapén @opoAoynTewv KEPOWV OTO APETO HEAAOV EvavTl TwV OMoiwv ol {nNMIEG UNopouv va

XpnaidonoinBouv.

12. Evoopara ndayia NEPIOUCIaKa oToIXEia kal AIKAI®OPATAa XProNG NEPIOUCIAK®OV

OTOIXEIWV

EvoopaTa nayia NnEPIoUsIaKkda oToIXEia

A&ia kTRoNG

YnoAoino 1 Iavouapiou 2019....

MPOGONKEG......ccveveeerreerereens
MEIDOEIG ...vvvveveererereveeereres

YnoAoino 31 AskepBpiou 2019...

MPOOBNKEG.....ccveeveereerrereerene.
MEIWOEIC ...vveeveereeeveeeeereeeeeaees

YnoAoino 31 Askepuppiou 2020...

ZWPEUHPEVEG aNOOPBETEIG

YnoAoino 1 Iavouapiou 2019....

ANOOBETEIG........coeeererereireceereeerens
MEIWOEIG ...veceveeveeereeeeeeeeve e

YnoAoino 31 AskepBpiou 2019...

AMOOBEDEIG. ......eeeeeieeeereeeeereerienens
MEIWOEIG .......vveee.

YnoAoino 31 AskepBpiou 2020...

AvanoopeoTtn aia

YnoAoino 1 Iavouapiou 2019.....
YnoAoino 31 AskepBpiou 2019...
YnoAoino 31 AskepBpiou 2020...

Kripia-

MeTagopika

AIKai®pATa Xprong NEPIOUCIAKGV OTOIXEIWV

A&ia kTnong
YnoAoino 1 Iavouapiou 2019
MpooOnkeg

Eyk/osig 3 ‘EminAa & KooTog
€0a ; Y
KTIPi®V O€ H Aoinog . AoyiopIKoU Zuvolo
akiv.TpiTov ggonAicpog
9.166 26.622 136.676 277.911 450.375
- 10.000 7.393 14.490 31.883
- (20.022) (11.990) - (32.012)
9.166 16.600 132.079 292.401 450.246
- - 4.898 4.800 9.698
9.166 16.600 136.977 297.201 459.944
5.089 17.094 118.366 173.380 313.929
2.056 3.470 10.334 576 16.436
- (14.149) (11.305) - (25.454)
7.145 6.415 117.395 173.956 304.911
2.021 1.600 6.872 43.078 53.571
9.166 8.015 124.267 217.034 358.482
4.077 9.528 18.310 104.531 136.446
2.021 10.185 14.684 118.445 145.335
- 8.585 12.710 80.167 101.462
Kripia Zuvolo
211.188 211.188
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YnoAoino 31 AskepBpiou 2019
ZWPEUPEVEG anOOBETEIG
YnoAoino 1 Iavouapiou 2019
AnooBéoeig

YnoAoino 31 AskepBpiou 2019
AvanoopeoTtn aia

YnoAoino 1 Iavouapiou 2019
YnoAoino 31 Askepppiou 2019

Alkai®paTa XpronG NEPIOUCIAK®V OTOIXEIWV

A&ia kTRoNG

YnoAoino 1 Iavouapiou 2020
MTPOTONKEG......cvevveereeeerereereerereereans
YnoAoino 31 Aekepppiou 2020
Z0)PEVPEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2020
ANOOBETEIG........cviveerereeerecrereereeaes
YnoAoino 31 Aekepppiou 2020
AvanoopeoTtn aia

YnoAoino 1 Iavouapiou 2020
YnoAoino 31 AskeuBpiou 2020

13. AoInéG HaKPonPOBECHEG ANAITNOEIG

NoBEioEC £YYUNOEIC EVOIKIV .........
AoBeiosc eyyunoeig AEH.................

14. AnoB@spara

EMMOPEUHATA. ...veeeeveeecieeee et

211.188 211.188
14.079 14.079
14.079 14.079

197.109 197.109

KTipia Zuvolo

211.188 211.188

211.188 211.188
14.079 14.079

42.238 42.238
56.317 56.317
197.109 197.109
154.871 154.871
2020 2019
4.000 4.000
1.920 1.365
5.920 5.365
2020 2019
......................... 1.488.031 1.013.237

1.488.031 1.013.237

H npdBAswn yia ana&iwon anobepdaTtwv cUPPwva Ye TNV NoAITIKn TnG ETaipeiac (Zny. 3.3), nou éxel
MEIWOEI TO KOVOUAI «AnoBEpaTa» Twv XpnUaToolKovouik®wy KataoTdoewy, kaTtd Tic xpnoeic 2020 kai

2019 nrav:

YnoAoino Tng 1 Iavouapiou

AvTioTpo®n NMpoBAeync ana&iwong (onueiwon 6)

YnoAoino Tng 31 AskeppBpiou

2020 2019
368.057  368.057
(151.593) -
216.464 368.057
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KaTa Tnv TpExouoa xpnon, n ETaipeia kataxwpnoe avtioTpo®r npoBAewnc yia ana&inon anofepdtwy
EYPQ 151.593 Aoyw nwAnong Toug (2019: EYPQ 0).

15. NMeAareg kai AOINEG ANAITAOEIG

2020 2019

MeAATEG KAl AOINOI XPEWOTES ...ocvvevecreecriareens 4311  101.080
(O] ViN¥SiTo) 5ToTe | g ¥2lo R 107.444 39.667
MPoKATABOAEG OE TPITOUG ...vecvvevereeneenrennee. 4.841 4,841
Anarthoeig ano ouvdedepeva pepn (ony. 24) 53.505 80.953

170.101 226.541

To kovOUAI MeAaTeg apopda aveEdpAnTa unodAoina ano TIG NPAYHATONOoINBEIOEG NWANCEIG MOU EVW
Exouv TIHohoynBei eEaitiag Tou Tponou NANPwKNG (avTikataBoAn) dev €xouv akoun eionpaybei. Ta
unohoina eugavifovral peiwpéva anod nPoBAEWEIC €NICPAA®Y aAnaITAOEWV Mou agopouv naAid
XPEWOTIKA undAoina nou BewpouvTal avenidekTa elonpa&ewg (ony. 21).

16. Tapeiaka diabEoipa kai iI00dUvapa

2020 2019

KATABETEIG OWEWG ...veevveeevecreeeecteeteeeeereeere e 184.693 89.505
AIGBECINA OTO TAMEID. ..vevevevecieciee e 671 1.561

185.364 91.066

17. MeTOXIKO KEPAAAIO KAl ANOBEPATIKG

(a) MeTox1kO Ke@AAaio kal diapopa unEp To ApTIo

271G 31 Aekepppiou 2020 To 0AOOXEPWC KATABANUEVO PETOXIKO KEQAAAIo TNG ETaipeiac avrpxeTo o
EYPQ 60.000 diaipoUpevo o€ 6.000 OVOPAOTIKEG KOIVEG ETOXEC, OVONAOTIKAG a&iag EYPQ 10 ekaoTn
(31 Aekepppiou 2019: EYPQ 60.000 diaipoUpevo o€ 6.000 OVORAOTIKEC KOIVEG ETOXEC, OVOUACTIKNG
a&iac EYPQ 10 ekaorn).

(B) TakTiké anoBepaTiko

Suppwva pe Tnv EMnvikn ETaipikn NopoBeaoia, o1 eTaipeiec unoxpeoUvTtal ano Ta KEpOn TneG Xprnong,
va oxnuartioouv TouAaxioTov To 5% oav TakTIKO anoBepaTIKO PEXPIG OTOU auTO (PTACEI TO €va TPITO
TOU KaTaBANUEVOU HETOXIKOU TOUG KEPAAQiou.

(y) Mepiopara

Me Baon Tnv EAAnvikn ETaipiky NopoBeaia, ol eTaipeiec unoxpeoUvTal o€ KAOE xprion va diIavePouV
OTOUG HETOXOUC TOUG TOUAAxIoTOV TO 35% Twv KePdWV, PETA and (pOpouc, Kal PETA and Tnv
KpATnon yia TakTikd anoBepaTik6. H ETaipeia pnopei va pnv npoxwpnoel o€ diavoun JeE oJOpwvn
EYKPION TWV PETOXWV TNC.
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H ETaipeia AOyw TwV OUCOWPEUPEVWY {nNUILV TNG OV Pnopei va dlaveipel PepiopaTa.

18. MpoBAeywn napox®v NPocwnikoUu AOyw €5030uU anod Tnv Unnpeacia

H npoBAewn yia anolnuiwon npoownikou, AOyw €£000U and TNV UNNPECid, avTIHET®NIZETAl OTIC
XpNHaTooIKOVOMIKEG KaTaoTAoel wG €va npoypaupa kaboplopévwv napoxwv kal Baciletal o€
aveEapTNTN avaAloyIoTIKr PEAETN.

Kiviioeig Tng kabapng unoxpewaong nou €xouv kataxwpnbei otnv Katdotaon XpnuaTooIKOVOMIKAG
©¢onc:

2020 2019
KaBapri unoxpéwaon TNV 1 IavouapioU..........cceeeveeeveveeeeriireninenns 29.695 27.085
Mapoxég o€ epyalOPEVOUG KATABANBEITEG.......cvvevecuveererreevennnns (2.333) (5.250)
Aanavn nou avayvwpioTnke oTnv KatdoTtaon uvoAikoU
EIGODMNHATOG vttt sttt sae s 8.071 10.306
AVANOYIOTIKA KEPDM...ouvveeveieieeee et eteeeteeeee et (2.403) (2.446)
KaBapri unoxpéwan TNV 31 AEKEUBPIOU. .....cvvvvevereerirerrcriieisieaas 33.030 29.695

'E€0d0 kaTaxwpnuévo otnv Kataotaon ZuvoAikoU EicodnuaToc:

2020 2019
KOOTOC TPEXOUTAC ANAOXOANDNG v ceveteeveeee e eee e eveens 6.219 5.893
TOKOI TNG UMOXPEWONGrvveveevereerereseeseeeeseeseesessessessesssnssssensens 231 423
TePUATIKEG NAPOXEG, KOGTOG HETAKIVIONG...vvververeereereereerevenns 1.621 3.990

8.071 10.306

To €€0d0 &xel avayvwpioTei aTa €Enc kovOUAia Tng KatdoTaong ZuvoAikoU EicodnuaToc:

2020 2019

'E€00a BI0IKNTIKNG AEITOUPYIag Kal SIABEONG,.....ce.cveeveveneenee. 8.071 10.306

O1 Baoikeég avaloyloTIKEG UMOBECEIG KATA TNV nuEPOUnvia TnG XpnuUaToOOIKOVOUIKNRG ©gong
(eKPPACHEVEG WG PETOI OPOI):

2020 2019
EMITOKIO MPOEEOPANGIG ...cvveecvecveecrecee ettt 0,35% 0,78%
MEgog 6poG HEAOVTIKWV AUERCEWV HIOBOV.................. 1,60% 1,70%
ME£on anopEvouad pYACIAK CON.......ccveereeeeereereeeenne 27,25 29,73

EminAéov, n avaAuaon guaiodnaiac TnG unoxXpEwong KaBoPIoPEVWV NAPOXWV EXEI WG EENG:
AvaAuon Euaiofbnaiag

2Tov nivaka nou akoAouBei avaAlsTal n euaiodnoia TnNG UNoXPEwaong EvavTi TNG au&nong kai TnG
Meiwong Tou emiTokiou NPoeEOPANONG, TNG avapevopevnc al&énong HIOBWV Kal TWV EKTIHWHEVWV
OIKEIOBEAWV anoXwpPrHoEwv
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Zevapio Ynoxpéwon % Enidpaon
BAOIKO ZEVAPIO ...vvvviviietecveeeee et 33.030 -
AUEnon MpoEo@AnTikoU Emimokiou katd 0,5% ...........c.......... 29.655 -10,22%
Meiwon NpogEopAnTikoU Emimokiou katd 0,5% ............c........ 36.853 11,57%
AUEnon Tng unoBeong AuEnong piIoBwv kaTd 0,5% ............... 36.792 11,39%
Meiwon Tng unoBeong AuEnong piobwv kata 0,5% ............... 29.671 -10,17%

19. AavelopOG ano ouvdedEPEVN ETAIPEIQ

H onueiwon auTtn napExel NANPo@OopIEC yia ToOuG OPOUC TwV davelakwv cupBaccwy Tng ETalpeiac.
F1a nNePIOOOTEPEC NANPOPOPIEC OXETIKA PE TNV €kBeon Tng ETaipeiac og kivOuvo €NITOKIWV Kal
ouvaA\aypaTiko Kivouvo, BAENETE 0Tn onueiwon 21.

2020 2019
BpayunpoBeopog daveiopog and ouvdedepévn eTaipeia 44.000 44.000
44.000 44.000

To davelo noooU EYPQ 44 x1IAadeg £xel doBei and Tn ouvdedeyévn Taipeia Antenna Finance B.V.
he emTokio €TRolo EURIBOR +1%. H apyxikr didpkeia Tou daveiou NTav NEVTe £Tn PETA TNV
npwTN avainwn, n onoia npayuaronoindnke Tov ®eBpoudpio Tou 2015, evw n anonAnpwpr Tou
daveiou Oev &xel nmpaypaTonoindbsi kKaTd TNV nNUEPOUNVIa £yKpIoNG TwWV XPrnHATOOIKOVOUIK®MV
KaTtaoTtdoewv. H daveiakn oUppaon dev eniBAAAEl XpNUATOOIKOVOUIKOUG NEPIOPITHOUG 1 AAAOUC
OpOUC HE TOuG onoioug n ETaipeia npEnel va oUPPOPP®VETAl.

20. NMpopnOeuTEG Kal AOINEG UNOXPEWOTEIG

2020 2019

TTPOHNOEUTEG ..eveveeeeeceeveeereeieee e 1.374.877 1.527.912
ENITAaYEG NANPWTEEG ... 2.444.752 1.470.095
YNoXpewoelG and GOPOUG-TENN.........ccveveerenes 10.780 11.812
ACQANGOTIKOI OPYAVIOHO ...eveeveeveeeeeeeeve v 12.272 18.786
(R [op {V) Faite]le [(>Yo o o] [N 6.256 3.796
YNOXpEWOEIC 08 CUVOEDEPEVEC €TAIPEIEG (ONu. 24) 3.779.952 3.576.735
'EE0Da XPOEWC OEDOUAEUHEVA ... 16.341 8.342
7.645.230 6.617.478

21. Aiayeipion XpPNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBETAl 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:
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MOTWTIKOC KivOUVOC
Kivduvog peuoTtdTNnTag
Kivduvog ouvBnkwv ayopag
AEITOUPYIKOC KivOUVOG

H onueiwon authl napoucialel nAnpo@opieg yia Tnv £kBeon Tng ETaipeiag o€ kaBe Evav and Toug
avoTEPW KIVOUVOUG, YIa TOUG OTOXOUG, TIG NOAITIKEG kal TIG 81adikaagieg nou epapuolel yia Tnv
EMIMETPNON Kal Tn dlaxeipion Tou kivoUvou, kabwg kal Tn diaxeipion ke@ahaiou. MNeploodTepa
NMocoTIKA OTOIXEId Yyla QUTEC TIC YVWOTOMNOINCEIG nepiAapBavovral o€ ONO TO €UPOG TWV
XPNHATOOIKOVOUIK®WY KaTaoTaoEwy.

To AloiknTIKO ZUPPBOUAIO €XEI TN GUVOAIKRA €UBUVN yia Tn dnuioupyia kai Tnv ENonTEia Tou nAaigiou
dlaxeipiong kivduvou Tng ETaipeiag kal BAoEl EYKEKPIMEVWV MOMITIKWV TOU, EXEI avaBeoel OTO
THUAMA NICTWTIKOU EAEYXOU TNV NapakoAoUBnon Twv XpnHATOOIKOVOMIKWY KIVOUVWV. Ol NOAITIKEG
dlaxeipiong kivduvou Tng ETaipeiag epapudlovral npokelipgevou va avayvwpifovral kal va
avaAlovTal ol kivbuvol nou avTipeTwniovTal, va TiBevtal Opia avaAnyng kivduvou kal va
avTioTabpuifovrar o1 kivduvol, avaloya He TIG OUVONKeG TG ayopdg. O1 NOAITIKEG dlaxeipiong
KIvOUvou, €€eTalovTal NePIOdIKA WOTE VA EVOWHATWVOUV TIG AAAAYEG Mou napatnpouvTal oTIG
OUVONKeG TNG ayopdc kal oTig dpacTnploTnNTEG TNG ETaipeiac.

AaupBavovtag Opwc un’ own TR @UOn Twv JdpacTnploTATwv TnG ETtaipeiag, kai Tn
XpNUATOOIKOVOUIKR KATAOTAGN TNng, TuxOv apvnTikeG e€eli€eic otnv EAANVIKN oikovopia Ogv
aQVapEeVETal va ENNPEACOUV GNUAVTIKA TNV oJaAn Asitoupyia Tng. Map’ 6Aa auTtd, n Aioiknon eKTIPA
OlapKWG TNV KATaoTacn kalr TIC MOaveC EmNTWOEIC TNG NPOKEIYEVOU va dlac@alioel OTI
AapBavovTal €ykaipa OAa Ta avaykaia kai duvaTtd PETPA Kal EVEPYEIEG yIa TNV €AaxioTonoinon
TUXOV ENINTWOEWV OTIC dpaoTnpIoTNTEG TG ETaipeiac.

TéAog, n ETaipeia, yéow Tou opidou Antenna, diaTtnpei enapkn diabéaiya.

21.1 MOTWTIKOG Kivduvog

MOoTWTIKOG KivOuvog gival o kivduvog {nuiag Tng ETaipeiag og nepinTwon nou evag NEAATNG ) TPITOG
o€ ouvahAayr XpnHAaTOOIKOVOUIKOU HECOU, Oev €KMANPWOEl TIC CUUBATIKEC TOU UMOXPEWOEIC Kal
oxeTiCeTal kata kUpIO AOYO ME TIG anaiTnoelg and neAateg. H Etaipeia kataxwpei Tnv npoBAeyn
anopgiwong Nou avTinpoowneUel TNV EKTIKNGN YIa eVOEXOUEVEG {NMIEG and OUYKEKPIPEVOUG NEAATEG
Kal anaitnoeic.

MoTWTIKOG KivOuvog nnyadel eniong and Ta Tapelaka diabeaipa kal iIcoduvapa, Kai TIG KaTabeoelg o€
Tpaneleg, woTOO0 0 Kivduvog auTog yia Tnv ETaipeia €ival un onpavTikog.

21.2 'EkOgon OTOV NICTWTIKO Kivduvo

H AoyioTikr aia Twv anaimnoewy, avTinpoowneUEl TN HEYIOTN €KOEGN OTOV NIOTWTIKO Kivduvo. H
evnAIKioon unoAoinwv anarrioswy, AayBavovrac unown Ta Opia TN NiOTWONG Yid TOUG €KACTOTE
neEAATEG Kal PETA TIG NPOBAEWEIC Kal TIG dlAYPAPES, KATA TNV NUEPOUNVia TNG XpNHUATOOIKOVOUIKAG
©¢ong NTav:

2020 2019
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Mn Angavta (ony. 15).......... 170.101 226.541

H Etaipeia epappolel Tnv anAonoinuévn npooeyyion Tou AMXA 9 yia Tov unoAoyiopd Twv
QVAPEVOHEVWV NMICTWTIKWV {NHINV, CUPPWVA PE TNV onoia, n npoBAewn {nuiac eniPeTpATal NAvToTE
O€ NOOO i00 WPE TIC AVAMEVOUEVEC MIOTWTIKEG {nuiec ka®' oAn Tn didpkeia {wnG yia anaitnoeic ano
neAdTeG.

a Tov NpoadIoPIoPO TWV AVAUEVOPEVWV MIGTWTIKWV {NUIMV O 0XEON HE TIC ANAITHOEIC anod NEAATEC,
n Etaipeia xpnoigonoiei nivaka npoBAEWewv MNIOTWTIKAG (NUIGC Pe Baon Tnv evnAikioon Twv
unoAoinwv, Baai{oPEVo OTa I0TOPIKA OTOIXEIa TNG ETalpeiag yia NioTWTIKECG NUIES, NPOCAPHOCHEVO YIa
MEAMOVTIKOUC NApAYOVTEC OE OXEON UE TOUC OPEIAETEC KAl TO OIKOVOUIKO MEPIBAANOV.

H ouvoAikr NpoBAewn anoyeiwong NEAAT®V Kai AoINwv anamnoewy kaTtda Tnv 31 Aekeuppiou, n onoia
EXEl MEIwoel TO KOVOUAI MeAATEG Kal AoINEG anaiTnoeIg Twv XpnUATOOIKOVOUIKWY KaTaoTaoewv TG
Etaipeiag, apopda An&avra kai n kivnor TnG kata Ti¢ neEpIodouc nou €Angav oTig 31 AskepBpiou 2020
kai 31 AekepBpiou 2019 fTav:

2020 2019
Ynohoino Tng 1 Iavouapiou 155.158 101.145
Znpieg anopeinong 34.016 54.013
Ynohoino Tng 31 Aekeuppiou 189.174 155.158

21.3 Kiv3uvog psuoToTNTAG

O KivduvoG peuoTOTNTAG CUVOEETAI [E TNV AVAYKN YIA €NAPKN XPNHATodoTnon TnG 8pacTnpioTnTag
kal Tng avanTtu&ng Tng ETaipeiag. O1 OXETIKEG aVAYKEG PEUOTOTNTAG YivovTal AvTIKEINEVO dlaxeipiong
MEOW MPOCEKTIKNG NApakoAoUBNoNG TwWV XPEWV, TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWY KaBwg
€Niong kal TWV NANPWHWY MOU NPAyPaTonolouvTal kKabnuepIva.

Ta kepaAaia yia TIC HakponpoBeTEC avayKeg peuoTOTNTAG Eao@alifovTal NPOcOeTa anod £va ENAPKEG
noco davelakwv KEPaAdiwy.

MapaTifevtal ol cuPPBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY TG ETaipeiag, Bdoel Twv
OUMBACEWV Kal CUUPWVIOV MOU ioxuav kaTta Tnv NUEPouNvia TG XpnHaTooIKovouikng Oong:

31 Aekepppiou AoyioTiKO ZupBaTiko AiyoTepo 1 1-3 3-5 >5
2020 unoAoino unoAoino £TOUG £TN £€Tn £€Tn
MpounNBeUTEG Kal

AOINEC UNOXPEWOEIC 7.645.230 7.645.203 7.645.230 - - -
Bpayunpobeopog

daveiopodg and

ouvdedepévn eTaipeia 44.000 44.000 44.000 - - -
EKTIHWPEVOC TOKOG

Hakponpobeapou

daveiouol - 440 440 - - -
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YNoXpewoeIc ano

MIOBWoEIg 159.612 177.920 48.000 96.640 33.280 -
31 Aekepppiou AoyioTiKO ZupBaTiko AiyoTepo 1 1-3 3-5 >5
2019 unoAoino unoAoino £€TOUG €Tn é&tn émn
MpounBeuTEC Kal

AOINEG UMOXPEWTEIG 6.617.478 6.617.478 6.617.478 - - -
Bpayunpobeopog

daveiopog ano

ouvdedepévn eTaipeia 44.000 44.000 44.000 - - -
EKTIHQWWEVOG TOKOG

HakponpoBeapou

daveiopou - 35 35 - - -
YNoxpewaoeig and

MIoBwoEIg 197.078 225.920 48.000 96.000 81.920 -

21.4 Kiv3uvog ouvOnkwv ayopag

O kivduvog ouvBnkwv ayopdg cuvioTatal oTov Kivouvo aAAaywv TIHWY, ONwE Ol CUVAAANAYHATIKEG
ICOTIMIEC kal Ta €mITOKIQ, mMou ennpealouv Ta anoteAéopata TnG Etaipeiag n Tnv afia Twv
XPNHATOOIKOVOUIKWY TNG pETwy. O okonog Tng diaxeipiong kivduvou anod TIG GUVONKEG TNG ayopag
gival va eAéyxeral n €kBeon Tng ETaipeiag oTOUG KIVOUVOUG QUTOUG OTO MAQIOI0 aNOJEKTWV
napapeTpwy, Pe NapalinAn BeAtioTonoinon Twv anodooswv. H ETaipeia AOyw TOU AvTIKEIUEVOU TNG
O€v UNOKEITAI OE OUCIAOTIKO KivOuvo aAAaywv TIHWV kabwg ol ONoIEC avaTINAOEIG HETakUAiovTal aueoa
oTov neAaTn dedopevou OTI 0l NWANCEIG €ival JIadIKTUAKEG,

21.4.1 ZuvaAAaypaTikog Kivduvog

H ETaipeia dev UnOKeITAl 0 ouCIAOTIKO GUVAANAYHATIKO KivOuvo, OEQOUEVOU OTI TO GUVOAO TwV
ouvalaywv Tnc Olevepyeital pe Baon 1o Eupw. EminpdoBeta, n Etaipeia dev unokerar o€
ouvaAAayuaTiko Kivouvo 000 agopd TIC DAVEIAKEG TNG UMNOXPEWOEIC OEDOPEVOU OTI, TO GUVOAO TOUG
eival og EYPQ. KaBwg o ocuvaAaypaTikog Kivouvoc Oev gival onuavTikog, Oev napatifeTalr avaiuon
guaiodnoaiac.

21.4.2 Kivduvog ENITOKiwV

H ETaipeia npokeipévou va diacpaliobei and Tov kKivouvo au&nong Twv ENITOKiwV £xel eEao@alioel
daveio ano ouvdedepevn etaipeia. H ETaipeia dev €xel ouvayel davela pe Tpanedikolg opyaviopous
MEoa oTn Xprion. EmnAéov, n ETaipeia dev €xel ouvawel oupyBACEIC yia napdywya XpnHATOOIKOVOUIKA
MEéoa mou va avTioTaduifouv Tnv €kBeon oe PETABOAEC eniTokiwv. Ta oToixeia evepynTikoU TnG
ETaipeiag nou ekTiBevral o€ EMITOKIAKEG SIAKUPAVOEIC apopouv Kupiwg oTa diabeéaipa kal 1I0oduvapa
dlaBe0ipwv, KaBWC Ol anaITrOEIC KAl Ol UNOXPEWOEIC £ival KUPIKE EVOOOMIAIKEC Kal ouvenwg n ETaipeia
Oev ekTiBeTAlI O GNUAVTIKO KivOUVO ENITOKIWV.
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21.5 As&IToUupyikOG Kivduvog

H navdnuia COVID-19 anoTtéheos otn diapkeia Tou 2020 To YeyaAUTEPO €EWTEPIKO KivOUVO Yia OAO
Tov mAavnTn, agrvovtac BapU OIKOVOUIKO Kal KOIVwVIKO anoTunwpa. ‘Ogov agopd Tnv EAANVIKN
OIKOVOWia, WG OIKOVOMIa KUPIWG UMNPECIOV HUE PEYAAN CUMMETOXN TOU TOUpIoHoU Kal Tou Alavikou
eunopiou, enAnyn BapuTepa o€ oxeon e AANEG XWPEC TNG EUPWNAIKAG Evwong anod Toug kpadaououg
oTnNV €EWTEPIKN Kal yXwpia {ntnon. To 2020 n ugpeon avnAbe os 8,2%.

H EMnNVIKR) KUBEPVNON €pApPUOCE MONITIKR HWE ANWN HETPWV NpwTOPavoUs PeyEBOUC Kal eUpouC,
Uwoug 11,2% Tou AEM, yia Tn dia@UAa&n Tng anacxoAnong, Tnv NpooTacia Tng ENIXEIPNKATIKOTNTAG
Kal TNV TOVWaon TnG eyxwplag ¢TnoneG. 2 ouvduaouo JANIoTa e TNV NIOTWTIKN ENEKTACN, T WETPA
avaoToAnG NANPWHNG daveinv yia TouG NANTTOPEVOUG OPEINETEC Kal AAAEC DIEUKOAUVOEIG, T EKTAKTA
METPA MOAITIKAG, av Kal €ixav onuavTikd dnuociovopiko KOOTOG, ApBAuvav TIG 1I8IaITEPA apVNTIKEG
EMNNTWOEIG 0TO OIaBECIMO €100dNKa kal TNV anacxoAnon. TeAikd anoTEAeoUa ATav n kataypagn
nooooToU UPEONC HIKPOTEPOU €vavTl TwV MNPOBAEPewV anod syXwpioug kai diebveic gopeic. Ol
ENINTWOEIG TNG navonuiag BeTouv TNV EAANVIKN olkovopia evwniov dU0 ONPavTIKWV NPOKANCGEWY, NouU
apopolVv: a) TNV EMICNEUCN TOU OAIKOU WETAOXNMUATIOPOU TNG ME OTOXO Tnv au&non Tng
napaywyikoTNTac Kal Je KaTeuBuvan TNV evioxuon TNS WnPIakng Kai npdaivng oikovopiag kai B) Tnv
TAuTOXPOVN Kal OAIKN QVTIMETWNION Tou NPoBANUATog Twv MEA kal Twv avaBarAOPevwV (popoAOYIKWOV
anamnoswv. & €ninedo 0IKOVOUIac, NPOKANETE ONUAVTIKEC JAKPOOIKOVOUIKEG, XPNHATOMOTWTIKEG Kal
ONHOCIOVOUIKEC ENINTWOEIC, TO KOOTOC TWV OMOIWV OEV KATAVEUETAI OLOIONOP(pA.

Ma 1o 2021 avapéveral n PEPIKN avakapwn Tne Tnong ano To B TPIKNVO Kal yia T CUVEXEIA BETIKOC
pubpog avanTtu&ng Tng EAANVIKAG oikovopiag. Zupewva pe Tig npoPAewelg Tng Tpanelag Tng EAAadog,
0 pubuog av&nonc Tou npaypatikou AEM 1o 2021 Ba sival 4,2%. H npoBAswn auTn eUnEPIEXEI
aBeBaidTnTa €€aitiac Twv KIVOUVWV Nou ouvdgovTal PE TNV €EENIEN TwV eMONUIOAOYIKWV OEOOUEVWV
kal Tn duvaTdTNTa APEDNG APONG NOAAWV MEPIOPICTIKWY KAl anayopeUTIKWY HETPWY, aAAa Kal JE Ta
101aiTEPA DOMIKA XAPAKTNPIOTIKA TNG OIKOVOIag,

AEITOUPYIKOG KivOUVOG gival 0 kivOuvog TNG AUeong N EUPETNG nuiag mou NpokUNTel and NOIKIAEG aITieg
OXETIKEC pe TIC O1adikaoiec TnG ETaipeiac, To npoownikd, TNV TEXVOAOyia Kal Tnv unodopr mnou
e@appolel, kKABwe kalr ano eEWTEPIKOUC NAPAYOVTEC, MANV TwV MIOTWOEWY, TNG Ayopdc Kal Tou
KIvOUvou peuaToTnTac. O1 napayovTec auToi kaBopilovtal and TIG VOUIKEG Kal AOINEC analTACEIC Kal
T YEVIKA anodekTd NPOTUNA EMIXEIPNUATIKAG GUUNEPIPOPAC.

2TOX0G TnG ETaipeiag €ival va diaxelpioTei Tov AEITOUPYIKO KivOUVO kaTa TPOMO TETOIO WOTE va
ano@euxBouv ol {nuiec kai va pnv npooBAnBei n erAun TnG. MpwTapxikn €uduvn yia Tnv avanTuén kai
EQAPHOYN EAEYXWV WOTE VA QVTILETWNIOTEI EVOEXOPEVOC AEITOUPYIKOC KivOUVOC, (PEPOUV TA AVWTEPA
OIeUBUVTIKA aTeAexn. H euBlvn auTr) unooTnpileTal anod yevikoug Kavoveg nou epapuolel n Etaipeia,
OXETIKA PE Ta €ENC:

e ANAITAOEIC YIO OWOTH KATAVOPR KABNKOVTWV, CUWNEPIAAPBAVOPEVNG Kal TNG AUTOVOUNG
£YKPIONG TWV O1adIKACI®V
AnaitThoeig yia TN cupQwvia kal TV napakoAoudnaon Twv d1adIKaciwv
ZUMHOPQWON HE TIG ONOIEG PUBHICEIG Kal AOINEG VOMIKEG anaITACEIG
Tekunpinon Twv EAEyXwv kal Twv d1adikaciwv
Anaitioeig yia nepiodikn a&loAdynon TwV ENIXEIPNHATIKWV KIVOUVWY, KaBwe Kal TNV ENApKEIa
TV EAEYXWV Kal Twv dIadikaclwv yid TNV avTIHETONION TwV KIVOUVWV NouU £XOUV EVTOMIOTEI
AnaITioeIG yia TNV avapopd TwV ENIXEIPNHATIK®V {NUI®V Kal NPOTEIVOPEVA dIopBwTIKA PETPA
e AvanTugn oxediwv EKTAKTNG avaykng
e KaBopiopog nBIkwv Kal ENIXEIPNOIAKWY NPOTUNWY
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e AupAuvon Tou KIvOUVoU, cudnepIAaPBavoPEvne kal TG aopaleiag 6rnou auTo ival EQIKTO.

21.6 Aiaxeipion ke@paAaiou

To AloiknTikO ZupBoUAIio TnG ETaipeiag napakoAouBei Tnv anddoon Tou CUVOAOU TwV ENEVOUPEVWV
KepaAaiwv, OTOXeUovTac oTn PBeATioTOMOINOR TnNG, woTe va €EaogalileTal n avanTuén Twv
dladikTuakwv SIKTUWV Kkal unodopwv Tng ETaipeiag. EminAéov, n ETaipeia napakoAouBei pnviaia tnv
avanTuén Twv €00dwv TNG, Ta £€0da kal KOOTN TNG EvavTl Twv NPoUNoAOYIOUWV TNG KABWE Kal TIG
TAUEIOKEG POEC MPOKEIMEVOU va XpNHaTodoTei TIC 0pacTnpIoTNTEG TNG. MNa Tn XpnuaTtodoTnaon Twv
dpacTNPIOTATWY TNG Kal TNG avanTuéng Twv unodopwv TnG, N ETaipeia £xel daveloTei and ouvOedePevn
eTaipeia Tou Opidou. H ETaipeia ouveyilel va €xel Tn oTNPIEN TwV BACIKWV TNG HETOXWV avapopika PE
TN XPNHATodOTNON Kal TNV KAAUWN TWV BPaxunpOBECHWV UNOXPEWTEWY TNG.

ZXETIKA e Tn dlaxeipion kepaAaiou, n ETaipeia unokeITal o€ kAnoloug VOUOUG Kal Kavoviopoug nou
npokunTouv anod Tnv EAAnvikny ETaipikr) NopoBeoia. Suykekpipéva, n EAAnvikn ETaipikr) NopoBeaoia
NPOBAENEl TNV UNOXPEWTIKN KPATNON TAKTIKOU anoBepaTikoU 5% eTnoiwg anod Ta kabapd kepdn TG
xpnoneg, kabwg kar Tn diavoun Mepiopatoc 35% Twv kabapwv kepdwv kabe xpronc. Emiong n
EANvikr ETaipikr) NopoBeaia npoBAénel Tn diaTrpnaon Tou Uwoug Twv Biwv Kepalainv Tng ETaipeiag
oTto 50% TOuAdxIoTOV Tou KaTaBeRANUEVOU HETOXIKOU TNG KePaAQiou. Z€ NePINTWON HeiwoNG TNG
kaBapng B€ong katw Tou 50% Tou KaTaBANPEVOU PETOXIKOU Ke@aAaiou, To AlOIKNTIKO ZUPBOUAIO TNG
ETaipeiag npenel va ouvéABEI NPOKEINEVOU va anopaaioel yia Tn AW CUYKEKPILEVWY HETPWV nou Ba
EMITPEYOUV TN OUVEXION TG dpacTnpioTnTag TnG ETaipeiac. H ETaipeia katd Tn xprion nou €Ange Tnv
31 AekepBpiou 2020 napouciace oUVOAIKEG (NUIEG WETA and popouc Uwoug EYPQ 568.928, évavri
{nuiwv noooU EYPQ 619.349 kata 1o 2019. To oUvOAO TWV CWPEUHEVWV {NUIWV auEnbnke kaTtda Tnv
31 AekeppBpiou 2020 oTo nocd Twv EYPQ 5.836.123 évavTi EYPQ 5.269.598 oTig 31 AekepBpiou 2019,
pe anoTéheopa, kata Tnv 31 AekepBpiou 2020, To oUvoAo Twv Idiwv KepaAdiwv va kataoTei
MIKpOTEPO TOU 50% TOu KaTaBANUEVOU HETOXIKOU TNG KEPAAAIOU KAl CUYKEKPIUEVA apvNTIKO OTO UWOG
Twv EYPQ 5.776.123. EminpooBeta, kata Tnv 31 AekeuPpiou 2020, 01 TPEXOUGEG UNOXPEWTEIG TNG
ETaipeiag unepPaivouv To oUvoho Twv oTolxeiwv Tou EvepynTikoU kaTta EYPQ 5.628.821, waTdoo
BpaxunpdBeopeg unoxpewoelc Uwoug EYPQ 3.823.952 o@eilovTal 08 OUVOEDEUEVEG ETAIPEIEC TOU
OpiAou. Q¢ ek TOUTOU GUVTPEXOUV Ol NPOUNOBECEIC EpapHoynG Twv dlIaTAEewv TNG napaypapou 4 Tou
apbpou 119 Tou N. 4548/2018. To AloiknTikO ZupBoUAlo TnG ETaipeiag, Ba cuykaAeoel Tn Tevikn
Zuvéheuon Twv MeTOxwv yia va AaBel kataAnAa WETpa, Ta onoia ite Ba kataAn&ouv os avgnon
METOXIKOU KepaAaiou €iTe oe AAOU €idOUC XPNUATOOIKOVOMIKR) OTAPIEN Mou Ba emTpEWouv Tn
ouveyion TnG dpacTnploTnTac TnG ETaipeiac.

270 nAqiolo auTo, n ETaipeia €xel eToIPATEl TIG XpnUATOOIKOVOUIKEG KaTaoTaoelg e Baon Tnv apxn
TNG GUVEXIONG TWV dpacTnpIoTATWV, KaBwG GUVEXIZEl va XEl TN XPNHATOOIKOVOUIKN Kal AEITOUPYIKN
OTAPIEN TwV HETOXWV TNG kal Tou Opidou Antenna, w¢g €yyunon yia TNV OPAAR OUVEXION TNG
dpaoTnpPIOTNTAG TNG.

21.7 EUMoyeg adieg

O1 eUM\oyeg a€iec TWV XPNHATOOIKOVOUIKWY MNEPIOUCIAKWY OTOIKEIWV KAl UMOXPEWOEWV CUUNIMTOUV
KaTa MPOOEYYION ME TIC AOYIOTIKEG TouG aieq, Onw¢ auTeg eu@avifovral otnv Katdortaon
XpnHaTooIKOVOUIKNG @gong.

O nivakag nou napdtiBeTal KaTwTéPw Oev NePIAAPBAvel NANPOPOPIEG YIa TIG UAOYEC a&ieC Twv
XPNUATOOIKOVOUIK®WV MEPIOUCIAKMV OTOIXEIWMV KAl TWV UMOXPEWOEWV MOU O&V AMOTIHWVTAl TNV
guloyn a&ia, 6Tav n AoyIOoTIKN TOUG a&ia CUMNINTEI KATA NPOCEYYIoN YE TNV gUAoyn agia.
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MAoyioTiky EUAoyn Eninedo Eningdo  Eninedo

agia adia IEpapxiag 1gpapyiac 1gpapyiag
1 2 3
2020 2020 2020 2020 2020

MeAATEC Kal AOINEG ANAITHOEIG 170.101 - - - -
Tapelaka diabéaiya kal Icoduvapa 185.364 - - - -
Bpayunpobeopog daveiopog anod 44.000 ) ) ) ;
ouvOEedEPEVN ETaIpEia )
MPoNOEUTEG Kal AOINEG UNOXPEWTEIG 7.645.230 - - - -
YNoXpewoeIg and HIoOWOoEeIg 159.612 - - - -

AoyioTikiy EUAoyn Eningedo Eninedo Eninedo
a&ia adia 1gpapyiag 1epapxiag 1epapyiag

1 2 3
2019 2019 2019 2019 2019
MeAATEG Kal AOINEG anaITHOEIG 226.541 - - - -
Tapeiaka diabéaipa kal iIgoduvapa 91.066 - - - -
BpaxunpdBeopog daveiopog and 44.000 } ) ) )

ouVvOEdEPEVN ETaIpEia
MpouNBeUTES Kal AOINEC UNOXPEWOEIC 6.617.478 - - - -
YNoxpewaoeic anod HIoOWOEIG 197.078 - - - -

H e0Aoyn aia Twv XpNHATOOIKOVOUIK®Y OTOIXEIWV TwV XpnUATOOIKOVOUIKOV KaTtaoTdoswv Tng 31
AekepBpiou 2020 npoadiopioTnke e TNV KAAUTEPN duvaTh eKTipnon ano Tn Aloiknon, cUPPWvVa He
TIG O1aB£0IEC NANPOPOPIEC KATA TNV NHEPOMNVIA OUVTAENG TwV XPNHATOOIKOVOUIKWV KaTaoTAoewv.
la TIg HeBOdOUG anoTinong Twv eUAoywv a&lwv nou Xpnolyonolsi n ETaipeia yiverar avagopa otn
onueiwon 4.

22. AEITOUPYIKEG HICOMOEIG

H ETaipeia pioBwvel KTipia ypageiwv yia TIG ASITOUPYIKEG TNG avayKec. Ma TIC MIOBWOEIC auTEC N
ETaipeia €xel akoAoubrioel TIC AOYIOTIKEC odnyiec nou enitacoel To AMXA 16 pe 1oxU ano Tnv 1n
Iavouapiou 2019.

23. AeopEUOEIG KAl EVOEXOHEVEG UNOXPEMTEIG

H Etaipeia dev €xel OeOPeUOEIC NEPAV TWV AEITOUPYIKWV MIOOWOEWV (ONW.22) Kal eVOEXOHEVEG
UNOXPEWOTEIG NEPAV TWV AVEAEYKTWV (POPOAOYIKA Xprioswv (onu.11).

24. ZuvaAAayEg He ouvdedePEVa PEPN

H ETaipeia €ixe ouvaAhayEg pe ouvoedepéva Pepn kaTa Tic xpnoeig 2020 kai 2019.

Kata tn xpnon nou €éAn&e tnv 31 AekepPBpiou 2020 n ETaipeia dev kaTéBaAe auoIBEC O€ WEAN Tou
AI0IKNTIKOU ZUPBOUAIOU Kal OIEUBUVTIKA OTEAEXN.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

MapakdTw napatiBeTal nepIAnYn TV AoINwV CUVAAAYWV PE OUVOEDEPEVA HEPN.

2020 2019
BpaxunpoBsoleg YOXpEDOEIS:
Antenna TV A.E. 3.013.341 2.829.446
Adepvn Enikoivwvieg A.E. 4.818 121.668
Antenna Finance B.V. 2.118 1.899
ENA Productions A.E. 381.400 381.400
Heaven Music S.A. 494 494
Ants Productions Hub S.A. 365.000 225.000
EpyaoTrpio EAeuBépwv Znoudwv E.M.E. 551 4.597
Thrive Antenna GR 1.150 1.150
PadioTnAgonTikEC Enixeipriosig A.E. 10.431 10.431
Makedovia TV A.E. 650 650

3.779.952 3.576.735

Fooda ano OuVvIEOEUEVA UEPD): 2020 2019
Aagvn Enikoivwvieg A.E. 11.943 -
11.943 -

E&0da npog ouvOeOEUEVA UEPD: 2020 2019
Antenna TV A.E. 147.021 115.789
Antenna Finance B.V. 219 389
Makedovia TV A.E. - 504
EpyaoTrpio EAeuBgpwv Znoudwv E.M.E. - 4.437
Thrive Antenna GR - 927
147.240 122.046

Advela ano ouvOsOEUEVa UEPN: 2020 2019
Antenna Finance B.V. 44,000 44.000
44.000 44.000

2020 2019

BpaxunpoBsoueg AnaiTijoeig:



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

Instalaw Online Platform 10.000 10.000
Antenna ZnoudaoTikn E.M.E. 409 409
Aagvn Enikoivwvieg A.E. 43.096 -
Antenna TV A.E. - 70.544

53.505 80.953

O1 UNOXPEWOEIC NPOC Ta GUVOEdEUEVA PEPN apopoUV dIAaPnHIon, UNNPECIEC DIOIKNTIKNAG UNOOTNPIENG
Kal nNpokaTaBoAéG. Ta €Eoda npog ouvdedepeva WeEPn apopolv £€oda SIa@AUIoNG Kal UNNPECIEC
OI0IKNTIKAG UNOCTNPIENG.

To AloiknTikO ZupBoUANio Tng ETaipeiag Tnv 31 AskepBpiou 2020 gxel wg €ENG:

©eopavng Tapndakng , Mpoedpog & AleubUvwv ZUPBOUAOG
NikoAaog AyyeAonouhog, AvTinpoedpog

ABavaoiog AavnAdTog, MéAog

EuayyeAia NTakoupn, Mn EkTeAeaTIkO MEAOC

HOnN =

Ta péAn Tou AloiknTikoU ZupBouAiou Tng ETaipeiac 8 AapBavouv ayoifr yia Tnv 1I910TNTA TOUG auTh.
Aev ugioTavtal aMeg ouvallayeg PeTaEl Twv avwTepw kal TnG ETtaipeiac. H Etaipeia dev éxel
napdacxel 0Avela, EYyUnaoeig f NIOTWOEIG NPOoG Ta Bacikd AIOIKNTIKA ZTEAEXN TNG kal Ta Aoina npocwna
Twv apBpwv 110-115 Tou N. 4548/2018.

H BnTeia Tou AloiknTikoU ZUPBOUAIOU Exel OpIOTEl MEXPI TNV 26" ZenTepBpiou 2023.

25. ApoIBEG EAEYKTOV
O1 OUVOAIKEC apoIBEG Nou XPEwoe To 2020 TO VOMIPO EAEYKTIKO YPAPEIO YIA TOV UMNOXPEWTIKO EAEYXO

TWV XpNUATOOIKOVOUIK®WV KaTaoTAoEwV Kal yia GAAEC unnpeaiec popoAoyIknG diacpaiiong
(popoAoyikod nioTonoINTIkO) avépxovTal o EYPQ 8.070.

26. N'eyovoTa PETA TNV NUEPOHNViIa TNG XPNHATOOIKOVOHIKNAG O£ong

Agv undpyouv yeyovoTa WETA TNV NUEPOMNVIa TNG XpnuUaAToolKOVOUIKAG ©@€ang nou va xpnlouv
yvwaTonoinong r ahkayng Twv XpnuaTtoolkovopikwy Kataotaoewv Tng ETaipeiac Tng 31 AekeBpiou
2020.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 Askepuppiou 2020
(nooda o EYPQ, eKTOG £V avapEPETAl JIAPOPETIKA)

ABnva, 29 OkTwppiou 2021

O MPOEAPOZ TOY A.Z.

KAI AIEYOYNQN SYMBOYAOS O ANTINPOEAPQZ TOY A.2.
OEO®ANHS TAMMAKHS NIKOAAOS ATTEAOMOYAOS
AAT. X 147452 AAT. AM 617360

O NPOIZTAMENOZ AOIIZTHPIOY

ANAZTAZIOZ TZAMAKAHZ

A.AT. X 145286 AP. AA. OEE 1293, A’ TaEnG
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIOPIOY KAI MTAPOXHZ YINMHPEZIQN AIAAIKTYOY
ZYNONTIKA XPHMATOOIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amé 1n lavouapiou 2020 péxpi 31n Askepppiou 2020

Ta TTapakaTw oToIXEIA KAl TTANPOPOpPiEG OTOXEUOUV O€ pia YEVIKA evnuépwon yia Tn Xpnuartooikovopikn Kardotaon kai Ta AtroteAéopara Tng Etaipeiag "BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI MAPOXHZ YIMHPEZIQN AIAAIKTYQOY", yéhog Tou
Ouilou " K Group Holding S.a.r.l. . O avayvwaoTng 1Tou emidnTd va avTARael OAOKANPWHEVN €IKOVA TNG XPNUOTOOIKOVOUIKNAG @E0NG KAl TwV ATTOTEAEOUATWY TNG, TTPETTEI va e§ac@alioel TTpdoacn oTIG €TH0IEG XpNUATOOIKOVOUIKEG KaTaoTaoelg TTou TTpoAETTouv Ta Algbvr MpdTtutra

XpnuUaTooIKoVouIKAG Avagopds KaBWe Kal aTnv £KkBean eAEyXOu TOU OPKWTOU EAEYKTH).

ZTOIXEIA ENIXEIPHZHZ

AiebBuvon €0pag ETaipeiag: AoTpovautwy 2, Mapouail ATTIKAG

2YNOE2H AIOIKHTIKOY ~YMBOYAIOY:

ApIBuA¢ Mevikou Eptropikoy Mntpwou (F.E.MH.) 009456401000 MPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZX : @co@dvng Tautdkng
Ap1Bu6¢ MnTpwou Avwvuuwy Etaipeiwyv: 69914/01AT/B/10/205 ANTINPOEAPOZ: Nik6Aaog AyyeAdTTOUAOG
Mepipépeia ATTIKAG: M.E. Bopeiou Touéa ABnvwv MEAOZ: ABavdoiog AavnAdTog

Huep/via éykpiong Twv XpnuaTtooikov. KataoTdoswy (até Tig
oTToieg avTARBNKav Ta oToIXEIa):

OpKWTOG EAeyKTAC :

EAeykTikA ETaipeia:

TUTTOC €KBEONG EAEYXOU EAEYKTWOV:

29 OkTwpRpiou 2021

lwavvng Kottivng
KPMG Opkwrtoi EAeykTég AE.
Me oUuwvn yvwun

MH EKTEAEZTIKO MEAOS: EuayyeAia Nrakoupn

2TOIXEIA KATAXTAZHZ XPHMATOOIKONOMIKHZ ©OEXHZ
Mood ekppaocpéva oe EYPQ

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOXZ
Mood ekppaocpéva oe EYPQ

ENEPIHTIKO 31.12.2020 31.12.2019 1.1-31.12.2020 1.1-31.12.2019
AkaipaTta Xpriong TTEPIOUCIOKWY OTOIXEIWV 154.871 197.109 KUkAog epyaoiwv 3.849.909 4.252.259
Evowuata rdyia TTEpIoUcIakd aTolxEia 101.462 145.335 KooTtog TTwANBEVTWY (3.050.176) (3.514.150)
ATrobépaTa 1.488.031 1.013.237 MikT6 képSog 799.733 738.109
MeAdTEG KAl AOITTEG ATTAITACEIG 170.101 226.541 NoITTé AeIToupyika €000a 72.685 177.495
NoiTrd aToIxEia evepynTIKOU 191.284 96.431 Noitré Aeitoupyikd £€0da - (2.070)
ZYNOAO ENEPTHTIKOY 2.105.749 1.678.653 'E¢oda dloiknong kai 81aBeong (1.410.648) (1.508.565)
IAIA KEDQAAAIA KAI YNIOXPEQXEIX ATtroTéAeopa eKPETAAAEUONG (538.230) (595.031)
MeToxIkd kKepaAalo 60.000 60.000 KaBapd xpnHaTOOIKOVOUIKG aTToTEAEOUOTA (30.697) (24.318)
Noitrd oToixeia 18iwv KepaAaiwv TnG ETaipeiag (5.836.123) (5.269.598) ZnHi€g TTPO POpWV (568.928) (619.349)
ZUvoAo 15iwv Ke@aAdiwv (5.776.123) (5.209.598) Po6pog 1008 HATOG - -
MaKpOTTPOBETUEG UTTOXPEWODEIG 147.302 181.110 ZnpI€G MPETA aTTd POpOUg (568.928) (619.349)
BpaxutrpoBecueg UTTOXPEWTEIG 7.734.570 6.707.141 AoITTd aTTOTEAETUATA TTOU KATAXWPOUVTAI aTTEudEiag oTa
ZUVOAO UTTOXPEWTEWV 7.881.872 6.888.251 id1a KepdAaia kai dev avaTa§ivopouvTtal oTa aTTOTEAECHATA
ZYNOAO 1AIQN KEDAAAIQN KAI YIOXPEQZEQN 2.105.749 1.678.653 AvaloyioTikd KEpdn aTrd UTTOXPEWOTEIG KABOPIOUEVWYV TTAPOXWY OTO TIPOCWITIKO 2.403 2.446
ZUVOAIKEG NUIEG HETA OTTO POPOUG (566.526) (616.903)
ZnpIEG TTPO POPWYV, XPNHATOSOTIKWYV, ETTEVOUTIKWV ATTOTEAECHATWYV Kal
XTOIXEIA KATAXTAZHZ METABOAQN IAIQN KEGAAAIQN aTTooREéCEWV (442.421) (564.516)
Mood ekppaocpéva oe EYPQ
ZNHIEG TTPO POPWYV, XPNHUATODOTIKWY KOI ETTEVOUTIKWY OTTOTEAEOHATWYV (538.230) (595.031)
31.12.2020 31.12.2019
>0volo 1Biwv Kepahaiwv évapgng epiodou (01.01.2020 kai 01.01.2019 avrioToixa) (5.209.598) (4.592.695) 2TOIXEIA KATAXTAXHXZ TAMEIAKQN POQN XPHXZHZ
ZNnMIEG TNG XPAOEWG META aTTO POPOUG (568.928) (619.349) Mood ekppacpéva oe EYPQ
NoITT@ aTTOTEAEOPOTA HETG OTTO POPOUG 2.403 2.446
>0voAo 1Biwv Kepahaiwv Angng Tepiddou (31.12.2020 kai 31.12.2019 avtioToixa) (5.776.123) (5.209.598) 1.1-31.12.2020 1.1-31.12.2019

TapelakéG Ppoég atrd AEITOUPYIKEG BPAOTNPIOTNTES

ZNMIEG TTPO POPWV (568.928) (619.349)
ATTIOOBECEIC EVOWUATWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV 53.571 16.436
NMPOXOETA XTOIXEIA KAl NTAHPO®OPIEX ATTOOBE0EIG DIKAIWPATWY XPACNG TTEPIOUTIAKWY OTOIXEIWV 42.238 14.079
1. O1 BaoikéG AOYIOTIKEG TIONITIKEG yia TN gUVTAEN Twv XPnUATOOIKOVOMIKWY KataoTdoewv Tng 31 AskepuBpiou 2020 £xouv QOPUOCTE UE CUVETTEIO TTPOG AUTEG TTou ouvTaxenkav [MPoBAEwn TTApOXWY TTPOCWTTIKOU AGyw £§6B0U aTT6 UTINPETia 8.071 10.306
Ol XpnUOTOOIKOVOUIKEG KATAOTATEIG TNG TTIPONYOUHEVNG XPrONG. MESBAEWN Via £TTICQAAEIC ATTAITATEIG 34.016 54.013
2. H ENnvikA ETaipik NopoBeaia (dpBpo 119 tou N.4548/2018) mpoBAéTrel Tn diathpnon Tou Uyoug Twv 18iwv kKepaaiwv Tng ETaipeiag oto 50% TouAdyioTov Tou AVTIOTPO®N TTPOBAEWNC VI aTTa&iwon ammoBeudTwy (151.592) -
KaTaBAnpévou petToxikoU Tng Kepahaiou. KabBwg otn ARgn tng xpriong tou 2020, To Uywog Twv Idiwv KepaAaiwv gival pikpdTtepo atmd 1o 50% Tou KaTaBAnuévou PETOXIKOU XpewaoTIKoi TOKOI Kal ouvaen ££oda 30.697 24.318
KepaAaiou TnG, T0 AoiknTikd ZupBouAio TnG ETaipeiag, Ba auykaAéael Tn FevikA ZuvéAeuon Twv MeTdXwv WoTe va An@Bouv Ta KAaTAGAANAa PETPA yia TNV ATTOKATAOTACH TOU
Trapatravw deikTn. H ETaipeia auveyicel va €xel Tn XxpnuaTtooikovouik atApign Tou Opilou. H ETaipeia £xe1 ouvTagel TIg XpnuaToolkovouikég KataoTdoeig e Baan TNV apxr tng
OUVEXIONC TNC BPACTNPIOTATAC. MeraBoAég oToixeiwv evepynTIKOU KAl UTTOXPEWTEWV
3. O1 Xpnuaroolikovopikég Karaotdoelg Tng Etaipeiag mepiAapBavovTal OTIG EVOTToINPEVES XpnuaToolkovopikég KataoTtdoeig Tng ETaipeiag K Group Holding S.a.r.l. pe €dpa 1o M,E'“’On I'IsAp(Tu)V kai A0|119)v amaITnoewy 21.869 164.169
AoUEEUBOUPYO e T LGSO T ONIKAG evoTToinang Agincn/(Mslwon) A1’Toesumwv' ) (323.202) 319.493
. AUgnon MpounBeuTwv Kal AOITTWV UTTOXPEWTEWV 1.022.950 92.161
4. H Etaipeia dev €xel eAeyxOei atmd Tig @opoAoyikéG apxEg yia Tig Xprioelg 2011 €éwg kai 2020. QoT600, GUPEWVA pE TV aTro@acn Tng OAopéAeiag Tou ZTE utr” apiByu. 1738/2017, |Mapoxég ot epyadopévoug KataBAnuéveg (2.333) (5.250)
N TTAPAYPAPH TWY POPOAOYIKWY AEINCEWY EiVal TIEVTAETHC KAl Ol GUVEXEIC TIAPATACEIC TIAPAYPAPHS EiVal AVTIOUVTAYUATIKES. SUVETTWC, N Aloiknon Tng ETaipeiag Bewpsi Tig XpewoTikoi TOKoI Kal ouvagn £60da kataBAnuéva (30.697) (24.318)
QOPOAOYIKEG UTTOXPEWTEIG TwV XPAOEWY Tou éAngav éwg Tnv 31 Askepppiou 2014 wg opioTikéG. Ma Ti XpAoEIg 2015 éwg 2019, n ETaipeia éxel AGBel TO TNIGTOTIOINTIKG ZUvoAo EI0pOWV aTTé AEITOUPYIKES SpACTNPIOTNTES 136.660 46.058
POPOAOYIKNG CUPHOPOWONG PE CUPPWVN YVWHN OTTO TOV OPKWTO EAEYKTH, VW Kai yia Tn xprion 2020 BpiokeTtal o€ §EAIEN n epyaaia d1aa@AAIoNg GOPOAOYIKAG CUUHOPPWONG
a1 TOV OpKWTS EAEYKTH Bdoel Twv dlatdgewv Tou apBpou 65a Tou Kwdika ®opoloyikng Aladikaaiag (N.4174/2013, éTrwg 10xUel). Qotéoo, n ETaipeia dev avapével va
UTTAPYXOUV TTPOCBETOI POPOI KAI TIPOCQUENOEIG OE TTEPITITWOT EAEYXOU TWV XPROEWV QUTWV ATTO TIG POPOAOYIKEG apxES. O QOPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag TrapaTiBevtal |TapglakéC poéc aTrd ETTEVOUTIKEC SPACTNPIOTNTEC
5. To ouvoAo Tou TpoowTikoU TnG ETaipeiag kard Tnv 31 AekepBpiou 2020 avepydtav o€ 16 aropa (2019: 24 dropa). AYOPEG EVOWHATWY TTAYIWV TIEPIOUCIAKWY OTOIXEIWY (4.898) (8.890)
6. T . i . . . . . . . . . . . . ZUVOAO EKPOWV ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG (4.898) (8.890)
. Ta T00d TwV TTWAACEWV KOl AYOPWY CWPEUTIKG OTT TNV £vapén TnNG OIKOVOUIKAG XPRONG Kal Ta UTTOAOITTA TwV aTraiTAoewy Tng ETaipeiag atn ARgn Tng Tpéxoucag xprAong,
TTOU €YX0UV TTPOKUWEI aTrd CUVOAAQYEG TNG ME TA GUVOEDEPEVA pEPN, OTTWG auTA opifovTal atrd To AAT 24, gival Ta €EAG: Tapelokéc poéc aTTd XPNUOTOBOTIKEC SPAGTPIOGTATEC
ATTOTTANPWHA UTTOXPEWOEWV OTTO MIOCBWOEIG (37.466) (14.111)
31.12.2020 31.12.2019 ZUVOAO EKPOWYV ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG (37.466) (14.111)
a) ‘E€oda mrpog ouvdedeuéva uépn 147.240 122.046
B) BpaxutrpdBeouec ATTITACEIC 53.505 80.953 KaBapn aldgnon ota Tapelakd Siabéaipa Kai
v) BpoxutrpdBeoUeg YTTOXPEWOEIG 3.779.952 3.576.735 10080vapa 94.298 23.057
d) BoaxuTipOBeoUEC BAVEIOKEC UTTOXDEWTEIC 44.000 44.000 Tapeiakd Slabéoipa kai iIcodUvaupa Tnv 1 lavouapiou 91.066 68.009
€) MOKPOTTPOBETUES BAVEIKEC UTTOXPEWTEIC - - Tapelakd S1a0&cipa Kal Icoduvapa Thv 31 Aekepppiou 185.364 91.066

A6nva, 29 OkTwfpiou 2021

O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ O ANTIMNPOEAPOZ TOY A% O MNPOIZTAMENOZ AOTIZTHPIOY

OEOPANHZ TAMMNAKHX
AAT. X 147452

NIKOAAOZ AFTEAOTNOYAOZ
A.AT. AM 617360

ANAZTAZIOY TZAMAKAHZ
A.A.T. X 145286, AP.AA. OEE 1293, A’ Tagng
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