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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopic GOLFING DEVELOPMENTS MEAETHTIKH KATAXKEYAXTIKH ANQNYMH ETAIPEIA, 10 dwokpitikd
titho GOLFING DEVELOPMENTS A.E. kot apiué TEMH 5489201000.

Tnv 16/12/2021 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Oué
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2751279 ot eyxexpipéveg and v 30/10/2020 T'evikn ZuvéAevon OIKOVOUKES KATOOGTACELS

UE TIG o)eTIKEG eKBEGELG OOV Ao TV Keipevn vopobesio amattovvtat yuo ) yprion 01/01/2019 émg 12/12/2019.

B) Me Kmdwkd ApBud Kataympiong 2751280 n and 30/10/2020 andépacn g 'evikng Zuvérevong coppmva pe v omoia
opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2020 émg 31/12/2020:

- H eheykticn| etapeio «kKPMG OPKQTOI EAETKTEX A.E», A.O.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apBpd untpmov XOEA 114.

O1 01KOVOUIKES KOTOOTACELG E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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GOLFING DEVELOPMENTS S.A.

I.  Emjow Exfeon Awygipiong tov AvouenTikod Topfovrion
TTpog v emjota Tancrua) Neva) Zovédenon zov Metdyav g Evaipeiag
Kbpion Mézoyoy,

Zog vroPdrdovpe yia Eyxpion Tig Xpnpozooucovopudc Koraorioeg mg Exaipeiag, me oucovopkig yptiong and 1
Iavovapion émg 31 Aexepfpiov 2019.

O Xpnparoowovopixés Karastéoei ¢ Tpéxovaag ypfiong, émng ko exetveg mg Tponyoduevng éxovv ovviayOei
odppova pe ta Awbvi Ipérura, Xpnparooovopixic Avapopbs (AILX.A.), &1o1 bxwg aurd &xouv vodeTnBel
azd mv Evporaixs Evoon.

H napodoa Etfiow ExOeon 100 Aoumricod ZopBoviion covrdynke COPPEVD, ks TI5 CYETUGEG dwraEeg Tov
Gppov 150 Tov N. 4548/2018.

1. Avéalvon ™ eEéhtng xa Tev emdbseny Tay Spocmpwrireov mg Eraweiag xou
16 @fong g

Leprypaoth emyeypmuaricod poveédgp

H Eroapsia dpacmpronosizar atov xiddo ™G ayopds, ndinone owontdmy xay ev Yéver axvifrov oy EA)éSa,
OTNV GVEYEPOT KOTOWKIGY KOt TOVPIOTIKGY pHoviSoy T Aoyepraopsd tpitav 1 yia Aoyapaopé mg Erapein, TPOG
experdidevon 1 mpog abAnom, mmxmmmmmmmmmummmmmm.

H Eraipeia oyeduiler vo aveyeiper «Zovoero Tovprotxd Karéopo (ZTK) 868 xhavdv pe Eevodoyeio névee (5)
aozépov, Toupotucts Emndopéveg Karoucies ko Educhy Tovpiatuc] YxroSopur (xévepo avabwoyévnong (Spa)) ko
auvodé spye vodopudv (syxardoTacy enskepyaoing Avpdrav, povisa apaddrwong, eswtepud odorota, xAn.) oe
cuvoAwh) éxtaom 456 otpappdrov, mov Ppickera oy xeployl) Nnég AE. Eotpang zov Afjpov Alivpod, omv
Tiepwpepewnch Evérnra Mayvnoiag, g Hepupépeing Oecoaliog,

HEmpﬁaéxetmvﬂoetmampaiﬂnssmémsmwnvwoﬁmwméxmomnpmednuéwwrmms
Mekémg HemPadloviuchv Emrrdoeoy (MIIE) a6 mig apubddieg VmNpeoies ka1 aveptveron 7 vROoYpagt ™G
KowﬁgYmmmﬁgAméwongpzmvmtaeasyxpwanMHEumépy .

Eniong, £xer exdobel Beruch yvopodémon enl ™G Ilpopeitng MepBaddovidy Emnthosmy T mv Spuon xon
Aertovpyin Eevodoxsiov wévie (5) ootépev, Suvvapuxdmes 999 avdv xm ovvodtv épywv (Bwloyude
Kabapiopte, povéda agardrmong, kix.) (ap. xpor. 4819/13-1 1-2006).

Emwtdéov, 1) Evoxpela oyeduile Wworua) noAeo36unom oe ovvoiwi éxtaon 380 ctpepudov, Tov Pploxerar omv
&%ﬁ"“‘ AE. Zobpmg wov Afjuov Adpmpos, omv Tepipepewnc; Evéna Moywoiag, mg Iepipépewg

H Erapeia éxa sxnovijoe 1ig omapaityres peAéreg xu Smg ofpepa Exovv exdoBei o1 BeBawbaeig ov apbpov 24
Tov N. 2508/1997 (ap. mparr. 45500/06-11-07 wux 3882/06-1 1-07).

Ze oyfon ps 70 Wioxmiownd kabeondc ent Twv oxvijzov g Evapeiag, Ba npéner vo onpswoBel 6n 1 lepd
Mnzpémodng Anpnrpiddog xu Admpod, péow e onolag anoxtiBmray axivite mg Erapeiag, &5 xntafécer

Evjoieg Xpnuaroowovouirés Karaordoer me 31 Bexepbpliov 2019 ohppwva e ta A.ITLILA, 3



GOLFING DEVELOPMENTS $.A.

outfioelg Bepansiog mpog v A1ebBuvon Anuboiag Ileprovoiag ov Yrovpyeiov Owovopuxdv pe v omofe. (nreizo
7 exaveEiraon g xopwopatkg SxBeong g Owovopuaig EmOedhprong Besoading édmov anopaivetar bt n
oyetict) éxraon aviikel ovo EAAnvixd Anpdoio. Zdpgave pe m Aoiknom ke Tov Nopuixé ochupovro ™mg Eratpeiog,
tovileron 6m péypr xon ofipepa Sev éxer eyepBsi xopia ayoy axd to EMnvikd Anudowo ps mv onoia va
appiopnreiton To WBiokowxd xabectds mg Extaorie, obte ExEL exbolei onowdfirote xpeyrbxordo Srwoumruhg
amoPolMic. Opoiwng dev vmépyer oxowdiirote GAAn mpooBold g wupentag g Extipeing et g emuceipevig
xraong, v orola ot ke xepirtoon, axdun km ofuepa, eEaxohovOei v katéyer xu vo, vépeton eAeifepo xut
avepnéSiora. Tov Mdwo tov 2019, Snpocicténke to v’ apiubv 478/2019 BobAsvpo Tov Zopfovdiov Epetrdv
ﬂdumwuomo{onamppimatm,mgaﬁdmpogomxupwpbgmmmmmmp{upqmﬂﬁmmgm
Sucaibparog KopbTIag TG Sucmorbpoxov g 1. Mirpérodng Anpnepiidog (firow g 1. Movfig Tavandg
Seviag). Qg mpoxdnrer T6co and TV avéyvaon g Tov Poviedpatog doo ka and 10 6T awtd Exer xavaorel
aper@xinTo 1 exlrrmon wov propel va Exel oTO Wroxmowkd Ginpa ov £xe wpoxdyer efvan pévo Betci, xabig
Eextbapa to Zopodlo ToroBereival ki kpiver kal sxi Tov Béuatog aoTtov.

Téoo 1 Awixnon g Evaspeiog 600 xm o1 vopoi iig adpfoviot vrosTpilovy énn apmafirnon xumbémrag
and mevph xmuarudic Yampeoiag xu Ouovopudis Embedpnong Bsooukivg xpiverar afaoym, Evid o€ xGbe
mepirrmon dsv avapéveral opuaviid] exidpeon oty Owovopixd| xardotaon mg Erapsing.

Téhoc, 1 Eronpeia vasypaye tov lotkio 2017 715 Tporomomrikés Rp&Esi; e apdpobds 52.824 & 52.825 oxetixd pe
ta oopPoiaw 39.701 & 39.767 avricToa.

TOPGOVO. IE TV TPORORON|TIKY Kot cupmAnpopaTik npdln 52.824 tov v’ apiBpd 39.701 ayopumointplov
oupporaiov ovpgoviifney dtu

1. H cuvvolud opeli} yux o axivijra wov pevofifaotixay axé v Iepd Mitpdroly Anpmrpiddog xon v
Iept Movi Ave Eeviog, avipyetar os Evpd 6.591.018 (E& Exoroppopie.  Ieviaxéoeg Eveviivia M
Xifdeg Asxaoxtd).

2. Axd 01.01.2016 ko eviedfsv Bo xoraPdéirerar and v Enwpeia xpog myv Iepé Mntpémoin Anpnrpuidos
10 x00b zav Evpd 72.500 (EBSowivia Ave Xiuibes Ievraxdow) avé nueporoywxd pipmvo xat Evpd
100.00 (Exaré Xthbbeg pevd my éxdoon axépac Tov I'wopodomxod Zvpfoviion Anpoolov Kmpérav.

3, And 01.01.2016 xo1 svredbev ko péxpL v éxdoon andpoong Tov I'vopodorod Zvpfoviiov Anpociov
Kmpérav, 10 exiréxio 6a avEpyetol 670 70000Td tov TANBmpiouod ue avirzaro 6pro 10 ZocooTd Avo Toig
exatd (2%), yopic va vaipyst peimon omyv aepirimon apvirikod »nbopwpod. Merd v éxBoom
axbpaomg Tov I'vopodornwod Zupfoviiov Anpociov Kmpudrov, i peloom tov emroxion Tov Tyrpatog ta.
ZHoEL VO 10%08L KL T0 opeASpEvo Tipnpa 8o avarpocappdletar pe eTiolo exiwéxio [Iévee toig exard
(5%), Excrog av pe kot cvppavia xuboprozel pupirepo exivdx0.

4. O ypbdvog xarafolfig Tov moTwBsviog Tyfiuetog Rupareivera péxp v 3 1.12.2025.

ZOPNPOVE BE TNV TPOROTOWTIK Kot Supmimpopornikl xpasn 52.825 vov va’ amBpd 39.767 ayoparminmpiov
ovpfoiaion coppovibrray fru

1. H ovvohxii ogethfi 7 Ta axivire wov pevafBéomray amd ™y Iepd Mntpémoln Anpprpméidog
Tpomonotifnke xm opiotnke oe Evph 14.613.620 (Aexutéooepe Exorouptpie EEaxdowg Asxatpelg
Xuaédeg EEaxdowr Efxoon).

2. Anb 01.01.2016 xm eviedfev ko péyps v éxdoom andguong tov I'vopodoniked Zvpfoviiov Anposiov
Kmpérav, 10 exréxio 0. avépyETOL 00 T0000TH TOL TANBOPIoNCD pE avdTato 6pLo 70 Tos0oT AvD ToIg
exotd (2%), zopis vo ubpyer peimon omy aeplrroon apwiptikod zAnbopwopod. Metd my é&xdoon
axdpaong tov I'vepodorikod Zupfoviiov Anpociav Kmpérav, n peinon) tov emrokion Tov mynjpatog 6o
mrdoel va wydet xa1 70 opsAdusvo Tipnua Ga avanpocappdletar pe eriow emrdxio Iévee tow; exord
(5%), exvig av e xovi) coppovie kuBopiotel puxpdrepo extdxo.

3, O ypdvog xoraforiis Tov motadéviog Tyripatog xupatetvetal avadpound péypr v 31.12.2025.

Exfiouec Xpnpavoowovopuwés Karaordaeis we 31 AexepBplov 2019 adupwva ue ra A.N1.XA. 4



GOLFING DEVELOPMENTS S.A.

O Paowés otdyog mg Eropeiag efvn 7 ohoxAfipoan g afwddymong ™mg Merémg TeprBarhovruaby
Emntdosov ant nig eppdbieg vanpesiec, n éypion g xar 1 vroypagf) g oxeruis Kowig Yrovpyuig
Arnbépaong.

Avéivon Embéceav xm Oucovopucdic @éomg ¢ Erapelac

AxolovBsi cuvorTudt axotdrwoT Tav axotelecpdray ™G xpfioTlg K TG XpNpETOOIOVOpIKTG Béong xubdc xm
avaALoT TV oNpevidy arokAiosny:

KATAXTAZH LYNOAIKOY EIZOAHMATOX

Merafols] % MeraPord
(TToot: oz Evpd) 2019 2018 2019-2018 20192018
TNoljceag 43.000 13.200 29.800 205,76%
Kéorog zulnBévrav {36.500) (12.000) 24.500 204,17%
Maxré xépdy 6.500 1.200 5300 441,67%
"E€oBa Swoixmong (286.25%) (192.404) 93,855 48,78%
ZInés ond empétprion eaviitay oty gddorm atia (580.989) (3.311.31) (2.730.327) -8245%
Aouné EEoda exqustélevame (55.017) (3.802) 51,214 1346,86%
Ao éoo8a sxpetdidenone 0 453 (453)

AnoreMopara xpo 9épmv xa1 ypyperodotindy

amoredespudrov (915.765) (3.505.869) (2.590.104) -73,88%
Xpnparoouovourxd (E05a) (146.935) (259.661) (112.727) 4341%
Zapiss xpo ebpmy (1.062.700) __ (3.765.531) .702.831) -71,78%
Dépog srsodiiparog 6 0 0

Znpisg ypfiong (1.962.700) (3.765.831) 2.102.831! ~71,78%
Aouri: quvolaxé aisobiipare 0 0

0 0
Zoykevrpond svvolaxi scoSijpara pevé ant ¢épong (1.062.700) (3.765.531) .702.831 ~71,78%
H perafoir tov st6dmv Sev etvar alyeBpuch aAr& o axdivto ROGO,
O Nwhioews g Exeapelag ot ypiion 2019 avijABav o& Eupd 43.000 évavn Evpd 13.200 o yprion 2018.

Ot Znpies and Empstpyon Axvijrov oy sbdoyn atin Swpopedonkay oe Evpd 580.989 v 70 2019 évavn
Evpd 3.311.316 yw 10 2018,

Ta "Efoda Awixnong peubbnxav os Evpdh 286.259 o xprion 2019 évavry Eupd 192.404 om ypfion 2018.

Ta Aowd E&oda ka1 Eooda Siapoppdbnxov oc Evpd 55.017 «or Evph 0 avtioToyw ywe ™ xpiion 2018 évavn
3.802 xa1 Evpd 453 xuté v mpotyoduevn xpion.

Ta Xpnparoowovopucs, ‘Eéoda avijbav oe Fupd 146.935 YW TV Tpéxovoa ypiion évavit Bupd 259.661 v
wporyobuevn xpfiom. H peinem opefieton mv xepaiaionoinon tav Saveiov o ypiion 2018.

Ta Zvvoduct Ewsodfipata pevk axd Pbpovs avijAbay oe {nuic Evpd 1.062.700 v to 2019 évavr Evpd 3.765.531
via o 2018.

Emjoies Xpnuavoouovopuxés Karaordoe me 31 AexeuBplov 2019 oUgpwva e ta A.N1.XA, 5



GOLFING DEVELOPMENTS S.A.

KATATZTATH XPHMATOOIKONOMIKHE @EXZHZ

Merafodi % Mevafods

(ITood oz Espo)) 31122019 LIZI0NE  praels  rereee

ENEFTHTIKO

Mn Kvxhogopotvra Zroygsia Evepynrixot

Evadiates axavnroroiosg 3,478 3.709 (231) -623%

Ensvbioe os axivita 22.729.812 23.310.801 (580.989) -249%

Ao paxporpdBecuss aaorioeg 31.847 31.847 0 0.00%
___22.765.137 ___23.346.357 (581.220) 2,49%

Kowogopotvra Izprovowoxé Tronyeio

[ehdves ko Aotxés anartfioelg 232.329 316.890 (84.562) -26,68%

Topsiaxd Swdéoypo ko wwodivapa avrdy 2.643 39.9%0 (37.347) 9339%

234,972 356.880 (121.908) -34.16%

Iivolo Evepynraxed 23.000.108 23.70;& (703.128) -2,97%

TAIA KEQAAAIA & YIIOXPEQEZEIE

161z Kepithana

Meroyud xspéiao 3.122.508 3.122.508 0 0,00%

Yxép o dprio 24.378.008 24.378.008 0 0,00%

AxoBspatad 159 159 0 0,00%

Anorehfopara s véov (28.820.944) (27.758.249) 1.062.700 383%

Ziévodo ISiav Kepadaiay {1.320.270) (257.570) 1,062,700 412,590%

MaxporpéOespes Yeoypabheoeg

Yroypstioag and ypnuurodoniké podbosg 2.915.785 2.900.975 14.810 051%

Ao Moxpoxpdbaopes Yroypehoag 20.159.632 20.407.132 {247.500)

Livoio poxpoxpobicpoy veoxpedhosny 23.075.417 23.308,107 (232.690) -1,08%

Bpuyuepilzopes Yrozpsbheng

IpounBevtés wm Aowxés vroypahoss 1.236.536 644.274 592.262 91,93%

Yroypehosg axt ypnuaroSoricis modhbosg 8425 8425 __000%

Ebvoio Bpayvapobéonav Yxoxpsdseny 1.244.961 652.699 592.261 90,74%

Ztvoio Yroypedosov 24.320.378 23.960.806 359.572 1,50%

Tivoao 13inv Kepaiaiwv xun Yrogpedomv 23.000.108 23.703.237 (703.128) -2,97%

Or exevibosig oe axtviyre pewbBnkav oe Evpd 22.729.812 1 to 2019 évavn Evpd 23.310.801 to 2018. H psimon
mpoxixTer amd T extipnom oxd aveldptnroug exTyntés xon azxodidetar oe ovviiixeg ™mg ayophc.

Ta Tapsioxt Awdéoyo xm Ioodtvape Avidv avijibav oe Evpd 2.643 e o 2019 évavt Bvpd 39.990 1ia to
2018.

O IpopmBevtés km Acwés Yroypedhoeis avijhay oe Evpd 1.236.536 v o 2019 évavnr Bopd 644.274 na o
2018 wm mepthapPévooy mocd 325.000 m¢ xotabéoeic xpoopiopéves v wdinon xepaAaiov. Tlooé Evph
20.159.632 11 20.407.132 epgavilero ro 2019 & 2018 ovo xovdii Aconés Maxponpdbeopss Ynoypedaeis Adye
1IG DROYPaPTIS TPOROTONMTIKGY CURPOVITIKGY CxeTudl HE TV aYopd YYIG Kuth Ty mponyodyevn xpfion.

2. KivSuvol ko Suxyeipion xwvddvov
H Ermpeio extiferar o€ xpnpatoowovopkods xvdivoug 6rmg o xivéuvog ayopdic xuplog and petaPoréc oe Tipss

tqga-yopég.an,n&mpeiasndﬂmmosﬂv&womémvpmﬂoh\mgn&bgmmv&muubv
aawitsov G, £t bres outh extyiditor axd ovelpmTovg exTymTés.

Enjoisc Xpnuearoowovopui Karaordoew t 31 Aexepbpiov 2019 olpupwva pe Ta ANXA. 6



GOLFING DEVELOPMENTS S.A.

H Erepeia eniong emmpedterar apviting ané 1o notaféc Yonuatooikovopixd xepiBiiiov omv ElAdda xabde xat
a6 To Svopevés ErEVOLTIKS TEp .

H dweygipion toov ypparoowovopuady kur Aowby kivdivay Yiverol and to Awmrrued Topfodio g Erapeing.
3. OepBaddovrikd {nripara

H Etospeio éxer sxmovijost g amupairnreg nehéreg kon éye ohoxAnpobel n afoddémen mg Meksmc
Hepipaddoviikdv Emarhoenv and Tg appédies vampesies xon avapéveras N vroypagr e Kowilg Yrovpyudic
Ambpaong pe v onoia a eyxpidei n MIIE tov épyov.

Emudéov, &gt sxcBobel Betixry yvopodémom eni e Ipoperémg MeprBaddovrixtv Emrdosmv o v Bpoon xar
Aewovpyia Eevodoyefov mévie (5) wnotépav, Sovapwdmrag 999 avev k. cuvoddy épyov (Bodoyixdg
KabBapropbe, povida apakdrmong, kAx.) pe ap. xpot. 4819/13-11-2006,

4. Epyocwoxd 8épata

Z1nv 1péyovoa KaL otV mporyodusvn ypion 7 Eraypeia Sev anacydinocs tpocoms.

5. Xpnparoowovopikof Seixreg

Im ovvéyew, mapaBérovps mivaxa obykpong g ypfiong 2018 pe my zponyoduevn xpfion 2017, émov
epgaviCeron N oratud ko Suvenkt ewdva g Evawpeiag pag, énog avey mpoxinte ané tovg Poowog Selxreg
owovoundic Suipdpueng xm axédoong-amodoTcdmrag:

Enjougs Xpnpavootrovouixéc Kavaordoew me 31 Asxeubplov 2019 olppuve ue ta A.M.XA 7



GOLFING DEVELOPMENTS S.A.

2019 2018
AmOpodel Owcovoplkic Al
Kudhopopotv svepyntixd 234.972 356.880
= 1,02% ————————= o
ST p— 2000108 P2% Ty - 151%

O Beixmg avrdg Sefyver v avadoyia kepaiaiov nov £xe Surbéoel 1 Eroipeio o8 xurhopopodvia tepovowexs
otoyeia &vavn 1eov i1 KokAOQOpPOTVIWY TEPIOVCIaKEY oTotY el

Asl awjg E:
Tow kepéhoua (1.320.270) _ . (257.570) _ .
Z6voo vogpedhoecy 24320378 - P 3060806 V%

O Selrrng avedg Sefxver v owovopu aurdprewn g Evorpeiag.

Tow, kepiima (1.320.270) _ 5,80% (257.570) _ 1.10%
Mn xuxhopopodv evepyT T 22.765.137 23.346.357 ?

O Sefxrenc avds Seixver to Pubpd xpnpatodorhicens ToV ur) KukAoQopobvrmy ReprovoLaiv ototyelov g
Eropeiog and o Tho Kepdiaw.

Kuxkhopopobv Evepyntkd 234.972 356.880
= 1887% —oB80 _ 54 68e
Bpaypapbbeciss vroypedoeg 1.244.961 87% es2.699  108%

O Befxeng avrég Selyver mv Sovatérra tg Evapeing va xakbyer 715 Bpayorpdfeopss vrogpedoeis e ue
xhogopodvra aepovcwkl ototyeio.

6. Emuifov minpogdpnon
DpoPAenduevn eféhin me Erapeiag

H Ermpeic avopsver Tv vroyperh mg Kowiig Yrovpyuais AmSpaomg pe v oxoin 8o syxpibel n Melém
HaplﬂuummuhvEmﬁcsmméxamwvﬂosypsomm“wmﬁﬂpmmmv&mwmgqﬁm.

A 0 KaL

Aev umiipte Spaompidmyre. tng Ermpelag xaté m xprion 2019 croug Topi peovag kut avanudng.
Azdxnon 15iov Meroydv

H Broupeia Sev xaréye Thieg Metoyés.

Yro KoL w0V

H Erapeia dev mpel vroxoraoTijperta.

Evjoiec Xpuaroowovoués Keraordoes tyg 31 dexepbplov 2019 ooupwva pe a A.M.X.A. 8



GOLFING DEVELOPMENTS S.A.

K& TO0 KbV Kiv
H Eronpeia Sev xiver xpiion ovvlerav ypnpatoriotonxdy récav 1) mapaydryov xpoidvroy.

H Erapein extiferar oe  ypnporooncovopixots kvdivong dnog xvdbvoug ayopés (uetaBoréc oe Tpés ayopdc),
motwTixd kivivvo, xivduvo pevatémras, kivduvo Tapsiakdy podv and perafolrés emrokinv.

H Suysipion tov orowvdirore avdivoy diecmeparbverar axd to Awuaprké TupPodio. Te Awuaiciksd
Zopfoiio Tpoadiopiler xat extipd toug XPpoToowovoKolg xvEBvoug o cuvepyaoio, pe Toug ovvepyareg Tov.
To Awwrmxé Zopfodwo mapéym odnylss ko xuTEvBivoes ota péAn Tov Yo v yevaxt Suxysipon wov xvdivev
xofdg xa ewwés odnyiec Yo m Suxyeipion cuykexpyivov Kivsivay énwg o xivéovog emroxiov, o MOTOTIOg
xivéuvog, o kivduvog entvuong Tav Subecipmy, xobdg xat o ouvaAlaypaTuchs kiviuvoc,

Kivivvog ayopig

H Ermpefa exriferor oe xiviuvo ayophs mpoepyépsvo ans ™V perafols} g atiog Tav axwvijtmv.

Iherorucés xivduvag

H Erawein Sev éxp onuavrixés ovykeviphoelg miototikod xvdivou xubds or axanioe; apopobv xupimg
ordiown e Aourés sTarpeieg Tov opfiov,

Ta Topsiuxxd, Awrdéoyia xon Ioodovapa Avidv mpodviar og Tpansliols Aoyapuouots oy EAMGSw. Adym tov
xopnAcd dyouvs tausuxdv Swdesiuov xur Tov Yeyovétog 6m ta tpamelnd 13popara omv EMG3a efven
TPOCTATEV|LEVE ARG TO EVPWALIKS ohomua, Sev vicTaTal onuavrixég xivduvos,

Kiviovog peverérnrag

L6 wlvBuvog pevotdmyrac opiletm To evdexdpsvo advvayiag g Brawpeiog va arorknphos mhijpag 1 eyxaipog Tig
TpEYOvoES KL PEALOVTIKEG DROYPEDOES THG.

H xéivym tov xepaiaiov xivmoeng yiverar and v untpwr] Eraapele, drav axaveizaL
Kivéuvog raperaxdv podv ko xivdovog emvoxicov

H Evapefa. £yer xarabféoe; dyeng xu Sev extiferar onuavIkd o kiviuvo Suaxdpavong extroxiov xabdg Sev &y
npodecnaxts kutadioeis.

H Erapeia 8 xpnoyiorowel ypmparooucovopd mophyeye. H Eraweln mapaxoiovlet mv duxdpavon rav
smroxiav ka1 AapPdver pétpa xepropwpod Tov Xppatoowovoptkod xéotoug péowm g opbodoyucdic Syelpomg
oV Sibesipwy,

Kivdvvog perafodic svvaldayperikdy wotyndy

Od%WMMKﬁmmﬁwmmmmvm;mwmmeEmem
TEPWOPIOPEVEY covaA Ay oe E6vo vopape ko1 covapriTat xpieng pe Tuyév Afym vanpecidv 1 mpopriBeia moyicoy,

Kivbuvog enpxeias xepaiaiov
Taﬁmxapélnmngtmpetugéxmwmmmeiapwmn&mmxpﬁcnméln&emSl Aexepfpiov 2019.
H Erawpeia npérervn v zpoymprice oty kepadawonoinen Tav evioeropukby T vmololtoy oV enduEVT Xpriom).

Enjowes Xpruaroowovouués Karaoutoris te 31 AexsuBplov 2019 oUppwe ue va AJLX.A. 9



GOLFING DEVELOPMENTS S.A.

Tov DsPpovbpio Tov 2020 epgpavictxav onv Evpdnn 1a zpdra kpodopata tov xopwvolod COVID-19 mov
efamdbnxe paybaia. H mpéopar) eupévion Tov xopovoiod COVID-19 om yhpa, 1 hpaxoduevr ekdnioom tov
Kett 70 QVayKOoTG. pétpe mov sxPAfidnkay omd v eMdnvuci xoBépwion . mv mpostacia, extpepe knBoiua
XOTGPPELOT) OTOV TovpIoTUCS KAES0. O1 emATdeEL IOV £xEL 1) AavdNpic omy eyXHPIa KAl TV TEYKGoID. Olovoia
vrodndvouy Ty Omupin afeBadtirag xor actifeins, o cuvéneisg g onolng eivon Stokodo va exrymbBodv pe
Bdnnwpéxpudapa&s&op.évm.obaﬂuégmovom{omOOVID-Wmnpsdl;amvEmsfneue&upmesiuMm
perdoveitc sEeMEeg, o omoles eivon efmpert aféfameg ko Sev propoty va zpofiepbotv autiv m onyi.

H Ereweie vntPode aimpe yw AMym xpordig evioxpons, pe | popgfi g emotpentéas mpokutaBolis,
Aappavoviag mocd Bopd 4.000 and m ocvppstoxh mg ong evioydosis g Emotpentéag [lpoxaraBoific 2 ko
Emotpemtéag Ipoxarafolfic 3.

H Etmpeia v m xpfion nov &knée v 31 Askepfpiov 2019, mupovoidler cvoompevptves tnueéc, apviyrxs
AstTovpYIES Tapslakés poés, ou Ppayvmpélecpes vroypedoels vrepPatvouy 1o KuKAOQOPOlV evepynTIKG Kavd
Eupd 1.009.989 xor 7o 60 Kegpédara &xovv xutactel apvimxd. Adyo g naping Tov avatépo cuvBnkdv,
vahpys ovoubdng afefordtnra mov svexopévag eyeiper onpoveix apgiokia g xpog m SuvardTina Mg
Eropeiag va coveyioer oto zpoPhentd pillov mv empeipnposudi mg Spoompibtita ku va cuveyice va
Aewovpyel pe ™y mupadoy Mg ouvenlopevns Spacmprbmytag, Bhos mg omolag apofiinetar ém, tooo N
pevoTonoMon TOV OYXETKMV ozoysiov Tov evepyntixod g do0 Ko N taxTonoiney TV VAcYpedosHV g
zperypaTonowbval Kath T cuvidn pofi Tav epyacubv g, oTéc0, exedf] i Erapeio Pplokeron oe phon
vhonotnong ToV KaTUCKEVATIKOD TG XAdvVOY, 1} Ravinuin ev &xel exnpedoe Tic Astrovpyieg ™ xm emwhéov
glvar SeSopévn 1 yprnuoTooncovouxy vroomipiE] ¢ omd tm pmrpuk evopeic. {5 ex Todrov o1
Xpnpavoowovopds Kataotoeg éxouv xpostoyactel pe phon mv apyi g cvveiopevig Spaompibnrac.
Aev vaGpyovv e peteyevéotepa ™G 3 1ng Asxepfipiov 2019 yeyovdra, xov vo apopody v Eroupeie xot yur 1o
omoic vo. xpeuiteton avapopd pe Paom ta Aeévfi Tipbrom Xpnpatoouovouudis Avagopds.

Enjoiee Xpnperroowovopuads Kavaordoes mes 31 Aexepbplov 2019 adupwve g ra 4.A.XA. 10
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Kopior Méroyon,

Aopfivovtag veéym ta mopamive TPaKoAOBUE Smg EyKpivere Tic XPNHOTOOKOVOUIKES KATOOTAGELS Yk TN
xpfion mov Ene ™y 31.12.2019.

N 70 Avoucrid ZopPodio,
Me extipmon,
Abrva, 4 AexepBpiov 2020
T Avrinpéedpog Awnayrxod To pédog AX.
ZopPoviiov
44
Aaditng Mapivog Avaotacion Ads&iog

Enloweg Xpnuarooixovopuds Kataordoei te 31 Aexepbplov 2019 ovppava ue ta 4.01.XA, 11
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Evfowss Xpnuorroowovopxéc Kataardosis we 31 AsxepBplov 2019 odpipwva e o AMXA. 12



KPMG Opkwrof EAeykréc A.E.
Zrpatnyal Tépmpa 3

153 42 Ayia MNapaoxeut

EAAdSa

TnAfpuvo: +30 210 6062 100
dag: +30 210 60 62 111

"Ex8zon Avegdprnrou Opkwrol EAeykry

TMpog Toug MeTdyoug TNe
GOLFING DEVELOPMENTS MEAETHTIKH KATASKEYASTIKH ANQNYMH
ETAIPEIA

‘Ex0eon EAfyXou emri Twv Xpnuarooikovopik®v Karaotaoewy
Fvwpn pe EmgUAatn

‘Exoupe eAéyger Tig ouvnupéves Xphparooikovopikés Karaotdoeic Tng GOLFING
DEVELOPMENTS MEAETHTIKH KATAZKEYAZTIKH ANONYMH ETAIPEIA {n
«Eraipelax) mou amoreAoldvrar amd Tv Kardoraon Xpnparooikovopikiic ©éang g
31 Aexeppplov 2018, g Karaordoei Tuvohikol Eicodriuarog, MetaBoAtw 181wy
Kegahalwv kai Tapeiakiov Podv Tng xpriong rou Ange Ty Nuepopnvia auttj, ka8l
KQ TIG OXETIKES XNUEILOEIS TTOU TTEPIAGLBAVOUV TrEpIANYN OMUAVTIKGIV AOYIOTIKGIV
apxwv kai HeBOBWY Kar Aoimreg EmegnynpaTikég TAnpogoplec.

Kard tn yvidun pag, extés amrd Tig meavég EMMTWOEIS TOU BEUATOS TTOU TTEPIYPAPETA
aro Tyfia Tng ExBeorig pag «Béon yia F'vipn e Em@UAGEn» o GuvnpEvEeS
Xpnuatooikovouikég KaraoTdaeis TapouciGlouv eGAoya, amd KABe oucibdn droyn,
TN XphHaroowovouiki 8éon g GOLFING DEVELOPMENTS MEAETHTIKH
KATAZKEYAZTIKH ANONYMH ETAIPEIA katé mv 31 AckepBpiou 2019, ™m
XpnHarooikovopikii g enfdoon kal Tig Tapeiakés ™G pog via T Xprion Tou EAnge Ty
nuepopnvia aut oOupwva Pe Ta AisBvri Mp6TuTTa XpnHOTOOIKOVORIKAG Avagopdg,
61w auTd éxouv uioBetnBel amd Tnv Eupwmralks Evwon,

Bdon via M'viopn pe EmiguAagn

ATr6 Tov EAEYXS Pag TIPOEKUWE 6T1 O POPOAOYIKEC umroxpewoels Tng Erarpelag Gev
Exouv eEeTaOTEl 0T TIC POPOAOYIKES TPXES YIA TIC Xpfioeig Tou EAnav Tnv

31 AexepBplou 2014 £wg xar 2019 pe guvéTeia va pnv €xouv karaotel OPIOTIKEG Yia TIG
xprioeig aurés. H Eraipeia Sev £xe1 mpoBel o€ extiunon Twv mpooteTwy POpWV KaI TWV
mpooaugrioswy TTou mMBavév va kataAoylo8oV ae PEAAOVTIKG POpPOAOYIKS EAEYYO KO
Bev Exe) oxnuariae oxenkr TPORAEYN YIa TOV OKOTTG QUTS. ATr6 TOV EAEYXO pag, Sev
karéaTn SuvaTd va aIoKTHCOUNE ETTAPKN Kal KATGAANAG EAEYKTIKG TeEKUpIO OXETIKG pe
TO Uog TNg TPOBAEWNGS TTou TUXGV amraitefral,

Alevepyhioape Tov EAeyx6 pag oUp@wva pe Ta Aiéviy Npdruma EAéyxou (ANE), otruwg
auTd &xouv evaowpoTweel omnv EAnvikt] NopoBesia. O euB0veS Jag, TUpPuVa e Ta
TPOTUTIG QUTA TTEPIYPAQOVTAl TIEPAITEPW OTNV EVETNTA TNG £xBeotic pag ¢Eudiveg
EAeYKTH} Yia TOV EAEYX0 Twv XpnuarooiKovopiKtv Kataotdoswyvs. EfpaoTte
avekdptnrol atré v Eraipeia cuppuva pe Tov Kadika AcovroAoviag yia
EmayyeAparieg AoyioTég Tou ZupBouliou AigBviv Mpotimuwv Acgovrohoylag AoyioTwv,
o1TG QUTSE £XEl EvowpaTweel atnv EAAnvIKI Nopo8eala, xai TIG aTTaITOEIg
Seovroloylag Tou oxeTiZovial pe Tov EAEYXO Twv XPNHOTOOIKOVOUIKWY KATACTATEWV
otnv EMGSa xai £Xoupe eXTTANPWOE! TIS BEOVTOAOYIKE HOS UTTOXPEWCEIG CURPWIVA ME
Ti amaiToelg Thg X Gouoag vopoBealag kai Tou TpoavapepGuEvou Kubika

KFLIG Opxwral EAsykrig, EM A Aviupn E;upﬁn ®a tAog Tou

Buclvols opyavIopol ¢ EepmMTWY STPEN o1 2h7iv TS KF. a3 ) =

OBy T KPMS Itemaar Liiad, umic) Avy' s craipdis oot

::PDFUM;VM U0GNK s eyyunmrtg Bcaeale. My ey UADEN xéBe Mnt'fnmwmc';f
HIPGTOC.






Aeovrohaylag. MoTetoupe 6T Ta EAyKTIKG TEKUAPIA TTOU EXOUME CTOKTTOE! Elvan
ETapKI Kol KaTGMAT va TTapéxouv Bdom yia yvaopn e emoUAatn.

Ouoiixdng ABeBaibmra Tou Ixeriferan pe Zuvéxion g ApaocTnpiéTnTac

EqioTolpe v Tripoooxr oag o1 Inyeiwon 2.3 enl Twv XpnUaTOOIKOVOUIKIOV
Karaordoewy, n omola Tepypdger Tnv Urrapén cwpeyptvv AoyIoTIKGV Znuitv,
GPVITIKWY AEITOUPYIKWV TAPEIOKWMY POV KAl apvnTIKoD kegahalou kivnong. O1
ouvelikeg autég pall e GAka BEpara, 6mwg avagépovral ot Znuelwan 2.3,
utroSnAdvouv v Utrapgn ouciwdoug apeBaiéTnrag n otola evBexopévwe eyelpel
onuavTikf) apgiBoAia oXeTikd e T SuvaréTnTa NS Erapelag va ouveyfos ™)
SpaoTnpi6TNTa TnG. H yvidun pag Sev rpomrotroicitan o oxEon YE To BEpa auTo.

EuBivn ¢ Aloiknong eni Twv Xpnpuarooikovopikiv Karaotdoewy

H Aiolknan éxel TV evlavn yia v KarGpTian Kar e0Aoyn Trapovalaon Twy
XpnHaTooIKOVOHIKUV KataoTGoewy oOppuva pe Ta AigBvr NpéTuTTa
XpNUatooikovouIKfg Avagpopdg, 6Trwe autd £xouv uioBemBel ard TV Eupuwralkd
‘Evwon, 6mwg ka yia exelves TG SIKAIBEG EqWTEPIKOD eAgyxou, Tou n Aioiknon
kaBopiler we arrapalnTeg wote va kadioTara duvari n kardprion
XPNOTOOIKOVOHIKGV KATROTATEWY, aIrGANIYHEVUV QTS OUGKIBES o@GApa, TTou
opelAera eite o€ amdm efre oe AdBog.

Kard mv karéprion rwv Xpnuarooikovopixiv Karaordoewv, n Aoiknon evet
uTelBuvn yia TNV afioAdynon mg ikavéTnTag THS Eraipelag va ouveyioel
SpacTnPIGTNTA TG, YVWOTOTTOIVTAS STTou CUVTPEXE TETOIR TWEplTTWOT), Ta BEpaTa
TIou oxeTifovian pE T} CUVEXIZOHEVN SpaatnpibTTa Kal N Xprion Tng Aoytamnkrig apxric
NG CUVEXIZOEVNG BPaCTNPIOTNTAG, EXTOS KAl EGV 1) Aiolknan efre rporiéeran va
pevoToTroifioe TN Eraipela f va Sioxdwer m SpaaTnEIGTNTG TnG 1} BEV £XE1 GAAN
PEGAIOTIKT) EVaAAaKTIKA ETAOYY aTrd 10 va TTPOXWPNOE! OF QUTES TIG EVEPYEIES,

EuBuveg EAeykrii yia Tov EAeyxo Twv Xpnparooikovouikwyv Karaordoewv

O1 o16X0!I pag Efval va amoKTicoupe edAoyn SioopdAion yia 70 kard mGo0 ol
Xprjuarooikovopikés KaraoTaoeis o1o atvoAd Toug efval armalAaypéves arrd ouoihBes
opdApa, Trou ogeiAeTal efte o€ arrdmn, elte o AdBog, kan va exSibaoupe EkBean eAEyKTH,
n orroia wepiAapBdvel T yvun pag. H eGAoyn dlaopdhion ouvioTd SiaogpdAion
uypnAoU eTTTéDOU, GANG Bev eivan eyyGnon 6 o €Aeyxog Trou BiEvEPYEITal oUWV ME
Ta AlE, 6Tmwg autd £Xouv evowHaTweel amy EAAnvixiy NopoBeola, 8a evromiZel mévra
£va oUaIBES opdApa, dTav aUTS UTrGpxel. LpdAjara Sovara va TpoKiWouv amd
amdrn f| w6 AG8og kan Bewpolviar auaiidn Grav, Uepovwpéva rj aBpoloTiKd, Oa
HTTOPOUCE EUAOYa va avapéveral 6mi Ba errnpéadav Tic OIKOVOLIKES OTTOQAECEIS TWV
XpnoTdv Trou AapBdvovrar ue Baan autég Tig Xpnuarooikovopikég Karagrdaeic.

Zra rAaioia Tou EAEyXou, CUHPWVa e Ta AME, O1TG auTd £xouv EvowpaTwesl oty
EAAnvixf) NopoBeola, ackoupe emrayyeApanki kpion kai Giarnpolye eTayyeAuomks
OKENTIKIONG ka8 6AN TR Sidpkeia Tou eAéyxou. Emiong:

-— Evromifoupe kai afiohoyolpe Toug KIvB(vouc ouaItBoUg OPAApaTOS OTIG
XPNMUATOCIKOVOUIKEG KQTOATAOELG, TroU o@elAeTal Efte Ot omém efte oe AdBoc,
oxediGlovrag ko SIEVEPYWVTAG EAEYKTIKES GiaBikagies mou aviamokplvovTal oToug
KIVBOVOUS QUTOUG Kl ATTOKTOULE EAEYKTIKG TEXURPIC TroU efven eTTapkr} kot
xardAAnAa yia va Trapéxouv Bdon yia T yvipn pag. O KivBuvog pn evromopol
ouobBoUS OPAALATOS TTOU oPelAeTal OF aTdiT Efva uynAdTepog arrd autév mou
opelAeTal o€ AGBog, kaBlog ) ardn proped va EPTTEPIEYEl CuTTaNyViC,
TAQoTOYpUQla, EOKEPLEVES TapaAEiyElS, YEuDElg GiaBeBaiboeig 1) Tapdkauyn
TWv DIKAIBWY ECWTEPIKAT EAEYXOU.






Khih!

— KaravoouUpe ng BikAiSeg equwrepikol eAfyxou TTou OXeTiCovTal pe Tov AEYX0, pE
OKOTT6 TO OXEOIGoNO EAEYKTIKGV Siadikaoitv KaT@AANAWY YIQ TIG TIEPITTACEIS,
aMd 6x1 pe oxoTd TN SiaTiTrwon yviung ent TG OTTOTEAETHOTIKOTNTAS TWV
BiAiBwv sgwrepikol EAEYYXOU g Eraipelag,

— Afohoyolpe My KataAANAGTATA 1wV ACYIOTIKGY apXiIV Kal 1eBGBWY TTou
XpnoipotroiBnkav kai 7o EGAOYO Twy AOYIoTIKGV EKTIHNOEWY K1 TWV OXETIKWY
YvwoTorronioewy Trou £yivav amé T Atolknar.

—= ATOQQIVOLAOTE yia TV KarahAnASThTa ™G Xpriong amé m Aiclknon g
hoyiaTikii apxiic TG ouvexiZéuevng SpacméTnTag kar ke Bdon Ta EAEYXTIKG
TEXUTipIa TToU amoKTAGNKAY yia TO av UTTGpPXE! ouTIWdNg aPeBaIbTTa OXETIKG HE
yeyovéra fj guvBrikeg Trou yopel va umreBnAvouy ouc1wdn aeBaidTnra we
pog v IkavéTtnra g Eraipeiag va ouvexios N SpacmpIbTNT& TG, AV
oupTiEpGvoupE 6T1 upioTaTaI CUTIIBNG afeBaidTnra, efpacTe yroXpEwpévol otV
£xBEean EAEYKTY) VO EMOTAOOUNE TV TTPOCOXT] GTIC GXETIKEG YVUIOTOTIOIROEIG TwV
Xpnparoolkovopikiv KaraoTaoewv 1, av autéc ol YVWoToTrolfioeig eiva
aveTTapkelc, va BIaQopeTroiocoupE T Yviun Hag. Ta qupmrepdopard uag
BaoifovTal o€ EAEYKTIKG TEKPAPIC TTOU ATTOKTGVTA HEXPI TNV NUEPOUNVIA TNS
£xBeang eAzyki. Qo1600, PEAAOVTIKG YeyovdTa ) ouvBIiKeg evBéxeTan va éxouv wg
amotéAecya n Eraipeia va oo va AsiToupyel we ouvexilpevn Spaornpidmra.

— Afiohoyolpe M cuvoliki} Tapouaiaon, T Sopn Kat To mepixSpEvO TwV
XPMUATOOIKOVOLIKWY KUTAOTACEWY, CUNTEPIAGUBAVOUEVLLY TWY
YVWOTOTIONOEWY, KaBiis Kot To Kard ooe ol Xpnuarooikovopikég Karaordoeig
ameixovilouv TG utrokelueveg ouvalayég Kai Ta YEYOVSTA UE TPOTrO Trou
emTuyXdveral ) edAoyn Trapouaiaarn.

MeTag0 dAMwv EeudTiwv, Kovotrolotpe ot Aiolknon, To oxedialbuevo elipog xai To
Xpovodidypappa rou eAfyxou, Kadiig Kai onpavTiKdg Eupfjuara Tou eéyyou,
CUUTIEPIAGLBAVOLEVWY GTTONUY TNUAVTIKGY eMEIPEwWY oTig BIKAIBES ECWTEPIKOU
eAtyyou evromifoupe kard Tr SidipKeia Tou eAéyxou pag.

"Ex8gon eni AMwv Nopikwv Kai KavovioTiKiv Aramicewy
1. "ExBeon Aiaxeipiong AioiknmkoG ZupBouliov

AapBdvovrag uméyn én n Aolknon £xel v £uBUVN Yia TV Katdpnon g ExBeang
Aiayelpiong Tou AloiknTikod ZupBoullou, kar' Eappoyr Twy Siardgewy g
Trapaypdgou § Tou ApBpou 2 (uépog B) Tou N. 4336/2015, OnNUERDVOVE OTI:

(o) Karg T yvidpn pag n ‘ExBeon Aiaxelpiong Tou AioiknTikoU TupBoullou éxer
KatapTioBel oOLQWVA KE TG I0XUOUOES VOpIKEG amaitiioeig Tou ApBpou 150 Tou
N. 4548/2018 kai 1o WEPIEXOHEVO QUTAC QVTIOTOIXEl JE TIS GUVNHUEVES
Xonuarooikovouikég Karaotdoeig Thg xpriong mou £Ante mv 31 AexeppBploy 2019,

(B) Me Béan T ywion TTou anokTioaue KaTd Tov EAeyx6 pag, yia v GOLFING
DEVELOPMENTS MEAETHTIKH KATAZKEYAZTIKH ANQNYMH ETAIPEIA Kai
10 TrEPIBAAAOV TG, Bev £xoupe evromios oucoRidEls avakpiBeieg ot ExkGeor
Axayelpiong Tou AtoiknTikoU ZupBoulou exTag omd Tig MBAVEC ETITIMIOEIS TOU
BEpaTOg TTOU TTERIYPAPETAI OTNV mapaypagpo Bdon yia yvibpn pe em@UAagn g
ExBeong eAfyxou.






Kb

2. 1510 KegpdAaia xan Exenikég Amrantiioeig Tou N. 4548/2018

Im Znueiwon 2.3 enl Twy Xpnuarooikovopikiv Kataordoewy ylverai avagopd oTo
yeyovog 6m kard v 31 AexepBplou 2019 1o Etvolo I5lwv KeqaAakov T
Eraipelag £xel karaoTel apvnTikG Koi W ek TodTou OUVTPEYOUV 01 TTpolTToBEaels TG
rap. 4 Tou dpBpou 119 Tou N. 4548/2018, Bdoer Tou oTroiou TO AioiknTIKG
ZupBoUMo, 6TIWG OXETIKG EVIHEPWONKE e v amd 15 OxTwpplou 2020 emoToAR
uag, Ba EmperTe va £xer cuykaAéoe! ) Mevikh ZUvEAEUDT] TWV METOXWV tOTE VO
AngBoov Ta kardAAnAaT pérpa.

ABfva, 4 AexepBpiou 2020
KPMG Opxuwrol EAeykrég A.E.
(o)
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GOLFING DEVELOPMENTS S.A.

I1. Xpnuatookovopikés Karaoctdoeig

KATAXTATH XPHMATOOIKONOMIKHYE GEXHXE

(Ilood oe Evpa) Inu. 31.12.2019 31.12.2018
ENEPTHTIKO
My Kvihogopotvra Zzovyeia Evepyntixod
EvoOpateg aKiviiTonomcelg 6 3.478 3.709
Enevdbosig oe axivimo 7 22,729.812 23.310.801
Aowmég paxporpdbeopes arxmTios 8 31.847 31.847
22.765.137 23.346.357
Kvxdogopotvra Heprovoard Evoryeia
TleMiteg kot Aowés enarriosic 9 232.329 316.890
Topsoxd Swdéopa ko wodivaua aviiv 10 2.643 39.990
234.972 356.880
Zévolo Evepynrixod 23.000.108 23.703.237
JAIA KE®AAAIA & YIHOXPEQEIEILE
T Kepdimo
Meroyuad xepdiato 11 3.122.508 3.122.508
Ynép 10 Gpmio 11 24.378.008 24.378.008
AmoBepatixd 159 159
Anotehéopata eg véov (28.820.944) (27.758.244)
Zovolo ISiov Kepadafov {1.320.270) (257.570)
MaxpozpbOsopes; Yroypshoeg
Yroypehosis and xpyuarodotdis podhoes 13 2.915.785 2.900.975
Aourég Maxponpdfeopieg Yroxpehosig 16 20.159.632 20.407.132
Ldvolo paxponpobispmy vroypshcenv 23.075.417 23.308.107
BpayvnpéOsopes Ynoxpehoag
TIpopnBevrég xut AotS VLoypedoels 15 1.236.536 644.274
Yaoypehoe; and ypnpoatodotis modhoeg 13 8.425 8.425
Tidvoro Bpuyonpobiopov Yroyped oemv 1.244.961 652.699
Ldvoio Yroypehosmv 24.320.378 23.960.806
Zivoio Idiev Kepodalov vm Yrogpedheenv 23.000.108 23.703.237

O1 emoovartoueves Snueidoeig wov maparifevea: ong oelides 20~ 47 axotelobv avaxdoragto ubpog anrbv Tarv

Xpnuaroowovounciv Karastdoeow.

Evjotec Xpnparoowovouixés Kazaordoets ms 31 Aexsubplov 2019 ooppwva jie ta A.TTXA.



GOLFING DEVELOPMENTS S.A.

KATAXTAXH ZYNOAIKOY EIZOAHMATOX,

(ITood og Evpdy) Znp. 2019 2018
Nwijoag 17 43.000 13.200
Kéorog moin8évrav 18 (36.500) (12.000)
Muxt6 wipdn 6.500 1.200
"BEoda. diofkmeng 19 (286.259) (192.409)
Znyués ard empérpnom axaviitev oty ebhom atia 20 (580.989) (3.311.316)
Aowé, §E0do expetdilenong 21 {55.017) (3.802)
Aomé Eooda expetdiievong 21 0 453
Aroreliopara xpo eopov ko gonuaTodotindy

amotelsopiTav (915.765) (3.505.869)
Xpnpatoowovouixl ($£oda) 22 (146.935) (259.661)
Inpisg xzpo edpov (1.062.700) (3.765.531)
Ddpag eoodijuatog 23 0 0
Inpisg ypfieng (1.062.700) (3.765.531)
Aowd ovvolaxt sicodfpara 0 0
ZvyxevtpoTikd quvolixé moodijpara perd ané pépovg (1.062.700) (3.765.531)

Os emovvarrdueves Znperbosic noo naparifevias oug oelides 20— 47 axoreloby avexderaoro Hépog autdy Ty
Xpnuaroowovourxdv Karaotasewy,

Edjoe Xpnparoowovopuds Karaordoeis me 31 Aexeplplov 2019 ovupwva ug va AMLXA. 17
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GOLFING DEVELOPMENTS S.A.

KATAXTAXH TAMEIAKON POOQN XPHEHY

(ood ae Evpe)) Znp. 2019 2018

Aazovpywxés Sposmpiérares

(Znpisg) npo @bparv (1.062.700) (3.765.531)

ITAgov / psiov mpocappoyés yw:

AmocPéoeig 6 231 255

Empérprion enevdutudv axavitav oe ebhoyy okin 20 580.989 3.311.316

Xpemotaami 76x0l K cuvagt sEoda 22 23.415 113.525

IiAfov/ peiov npocapporés Nia perafodis Moyapacpudv

xepadafov xivieng 1§ mov eyerilovran ps ig davrovpyixéc

dpastymbéTyTeg:

(AvEnon)/Meinon anoriioeny 9 84.561 3.801

Avlnon/(Meloon) vroxpedoeav (A tpancldv) 15,16 19.762 {305.340)

(Meiov):

Xpemorucwi 1601 KuL cuvaet EE05a kutafinpive (23.415) (23.301)

Zivoio axcpodv/(expodiv) ard Lavovppxts dpacTypiéryres (T7.158) (665.375)

Ensvbvrucic Spesmaprémnres

Zivolo aopodiv/(expoirv) axd enevévorinég dpaoryprdTyreg 0 0
arodorucc 8 16

Ioad mpoopilépeva yia adEnom petoyod wpakaion 325.000 673.000

AbEnem vroypéwong axd ypnuarodorudh picboon 14.810 14.693

Zivolo axapodiv axd ypyparodoricis dpactypisryte; 339.810 687.693

Kafapj adEnon ore rapaaxd Siabéoipa xat wodbvapa

euTtdv gpiieng (37.348) 22.318

Taperaxd Swrbéoypa km 100ddvape ooty svapine 2ptiong 39.990 17.671

Taperaxt Swabimpo ko wodivapa avrhy Mijéng xpfiong 2.642 39.990

O emiovvartdusves Znueiboei; xov xapazifeviol oig oelideg 20-47 amoredoby avexdenaoto épog aptdyv Ty

Xpnuarooovouxdv Karaoréoenw.

Enjotes Xpnuamoowovopuxés Kavaoudaew e 31 Aexeubplov 2019 oUupwve ue ta A.11.X.A. 19



GOLFING DEVELOPMENTS S.A.

IV. ZInpeuboeis eni tov Xppatookovopikdv Ketasrasewovy

1. Tevixég IIinpogopies Nia tnv Evarpeia

H «GOLFING DEVELOPMENTS ANONYMH MEAETHTIKH KAI KATAZKEYAXTIKH ETAIPEIA» (n
«Eraipelar), éxeL oxomd v ayoph, avimrroén kon Agwovpyin EeveBoysaxdy exyelpficedy ot cuvepyasia e
SusBveic ofxoug mapoyic Esvodoysmuxdy vmpecuby ko Spactnpionosita axoxkeicTikd omy EAdsa.

H Ewpeia &xer ovoradel won stvar eyxoveompévn oty EAAGSa, 1 Siebbuvon mg £8pug g xat ta kevipud
vpugeia g sivon omqv Axadnuiag 32, T.K. 108 72, AGijva.

O xdprog péroxos g Erapeiag kot 99,99% sivar n «XSCAPE Litd.» pe £dpa my Kirpo , us xopwo pétoxo xatd
100% v «Dolphinci Nine Ltd.» pe &bpa mv Kbnpo, n oxola avfixst xard 100% orov Optko «Dolphin Capital
Investors Ltd.» v omoia sivar swonypéviy oty Evaldacrixt) Ayopd tov Xpnpamiompion A&ubv tov Aovdivou. Ot
Xpnparoowovopkés Karaotdoe g Evmpeing neplapBévovior oty Xpnpatoowovopkés Kataarboeis mg
«Dolphin Capital Investors Ltd.». To unbiowo 0,01% Tov psroywod keparalov tne Erapeing aviker otov
Owcovopémovio Xapilao.

Ot xapoboeg Xpnpoatoocovopikés Kataordoei £xovy syxpel axd o Awuapmkéd Zopfobiw mg Erapeiog ong
4 AexepPpiov 2020 xau tehovv vazd T Eyprot Tiig Nevixig Zuvéhevomg tav perdyov g Etupelag,

Me 1 ovvebpiacn ™ Extaxmg Mevikiig Zuvéhsvens mv 2 lavovapion 2017 exkéydrke to Aowmrid Zopodiwo
g Ervapeiag 1o onolo cvykpotfifvke ot odpa pe T ovvedpiaon Tov Awuarnxod Zopfoviiov mv 2 lavovapiov
2017 axorshodpevo axd toug kiTmt avageptpsvous:

Ovopatendvopo Obon oro AL,

Dolphin Capital Investors Ltd ag exapocansiar vopipng and

zov Hpag Mimuidoug Tip6edpog & Awvdbivav Zopfoviog
Aciitng Mapivog Avnrpbedpog

Toyoyvévyng Baothsiogs Mékog

Apwrodipov Itdpov Xpliow M#hog

Avacraciov AAEEG M#hog

H Onreia wav perdv opiletor oe meveaerds (5 ém), 1 Sdpreia g onolag avropdteg e zapateiverar péypr mv
zphm Tascrua) Tevuc Zvvékevon, 1 onoin npémer vo cuvépyetal apsomg petd mm AfiEn g Omreing ko o kapin
nephrraon Se Sovartan va vepPet To ypovicd Slictnua tov E6 (6) etdv.

H Erapeic myv 31 Asxspfplov 2019 ko 2018 dev axacyolobos posorikd.

Enjotec Xpnparoowovepuis Kaxaardaes wg 31 Asxepbpiov 2019 ovupuva pe va A.M.XA. 20



GOLFING DEVELOPMENTS S.A.

2. Iliow Katapriong rov Xpnparoowcovopkdv Kataorhoemy

2.1 Tevikd

O emjoieg Xpmpuoroowovouxés Karaotdoe g Erapeing, &xouv xatapnotel ooppove pe ra Aebvij Mpéronn
Xpnuaroowovopundic Avagopds (AIIXA) o i eppnveieg mov éxovv exBolel and v Emrpornf] Aweppnveuby,
Srag avté &xouvv exdobel axd to ZvPodio Aebviv Aoywrixdy Tporomav xm émag Exovv vbemOel and v
Evpurai Eveon ko wogbouy ard 1.1.2019.

Ta moct zov avapépovral nupaxdrte vl oe Eupd, extég av avagpépeta Sagoperiki otig empipong opsiboe,

Or ovovnupéves Xpnparoowovoukéc Katastaoeis &xovy cvvzayBel abupava pe v apyf o0 wroptkod Kxbatong
ext0c and Tig enevdioeis o8 axivita o1 onoieg avarpoooppuitovial ot eboyes akieg oe Taxth ypovu dwotipaza,
e pe féon my epxr mg cuvixong g Aertovpyiag mg exyeipong.

O1 AoyoTixég TOATIKES WO xpncyLonouibrxay Yia ™ obvraln xa mepovaicom v emoiny Xpnparoouwovopuahy
Katastdoewv g 31 AskepBpiov 2019 xm AEPLYPAPOVTAL XUTOTEPM, EYOUV epappocBel oe dieg Tig nEp1G30U TOV
rapovatlovral.

2.2 Xpion sxrynjceov

H obvraln Xpnporoowovopwdby Karactdoeny coupava He 7o AITXA amarsi émeog n Awbojon g Eraipeing vo,
mpofetver oty Swevipyaia exnpficeny xu vroBéoemy, ot onoieg emmpedlovy Tu vréAowa tov xovSvAiov Ton
Evepymmixod, vev vaoypedoewv xau tng Ketéotaong Tuvolumdy Ewodnubrtov, xabdg xm T'voororoinom
Evieybpsvav Anmiticeny kar Yroypedoeov xutd TV fpepopnvic kordpniong tov Xprperoowovoukdv
Kataoréoeov. Opag, ta zpaypanxt anorediopata eviéxetar va Swpépovy ané avrc T extyficel. O Topeis
mov axarotv vymAStepoy Babpuod kpiom, xubde kot ot Topsis xon oL vroféoei; ki sxnipfiosig efvar onpaviucsg
T 75 Xpruezoowovopss Ketaorboes zapovoklovear oV napkypago «Enpavimis AoyioTuds extyfice ko
xpioeis mg Awixmong» om Znueivon 5.

2.3 Appi suvipong g SpasTypiérag

H Evoipeie o m ypfion mov éinge mv 31 Aexepfpiov 2019, mapovoriter apviudi B xepdioe Kot
OVCOBPEVHEVES Lntés, apvirucis Aettovpyucks tapsukés poég o o Bpayurpdfsopes vroypedos; vrepPaivooy
70 Kukhopopoilv evepynrikd kath Eopd 1.009.989.A6yo mg draplne Tov avatépo ouvincby, vndpxeL ovcuhdng
afefaiberte mov eviexopbvag eysiper onpavruch apgiPodia wg apog m Suvatdmra mg Eropelag va cuveyicer
ot xpofiextd pEMAoV mv emEpnpaTuc ™S SpacTpidTI Te KoL Vo ouveyicel va Astrovpyel pe Ty mapadoyh me
cuvexikbuevns Spacmpéneag, féoe: mg oxoing Apolénetar ém, 1660 1 pevavonoinon Twv oyETKhY oroteinv

spyacihv TG, ﬂotéoo,emﬂﬂnEmwsiuﬂp{ummtoemmmﬁmgmmmmumaﬁmgﬂ&vw,n
mavnpda Sev éxer emmpefiost Tig Aeroupyleg g xm siven S5opév 1 gpMpETooHKOVOK| vRooT P g and T
et evanpein. £ ex todrov o1 Xpnpatoowovopudss Kataorioeis &xouv rpoetoyiasst pe Baon mv apyf e
covexpevig Spacmmbrnrag,

231 Kivuvor yi0 v exdpxaia xegpadaion kivneng xm TapswKkdy podv
H Awimon rngmtpsimgemmdéfn,mpdmv'ﬁmpﬁnwvavmépwmweqxdw,ﬁevﬂeemtﬁémmm

Buverrétrra mg Etmpsing v cuveyiost o1o mpoPhenté pédhov mv empspmpartocy ™S dpaompétia kabdx to
reyadbrepo pépog Tav Ppaxumpbieauy voxpedoEY apopody vrOXPEhOEL Tpog Geg evmpeleg tov opfiov.

Enfoeg Xpnuearoowovouucés Kavaordaeis tis 31 Aexeubplov 2019 obupwva ue va ANXA. 21
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Tnuavrucd péliota pépog authv v vroXpedcsny apopody ™ prpik etapeia xm B ypnoyporomboiv a
peAdovina adEnon xegadaiov. Eriong 1 Ermpein 8a cvveyioe: va &g owovopixd] othipidn axd m pmrpuai
ezapsia T1g «XSCAPE Ltd.»,  onoia ka1 S18&ter Tovg axapoinyrovg népovg hote va nopdoyst ™y owovopkh
auth] othpdn os zEpimwon mov mopactel tétows aviykn. Emudéov 1o emevdurixé midvo g Etmpeing
cuveyilerar axpdoronta xut 1| mavdnpla tov COVID-19 dsv empéaoce v Etwpeia xabbg Bpiokeror om pdon
™c xaraokevig Tov Levodoyewkad g cuykpotiuetos. K ek Todtov, o1 cuvippéves Xpruatoorkovopikis
gam;irggom gxouv evoyootel ot Baon mg Suvarémprag g opudie cuvéplomg Tov Spaomprotiitov g
tonpeiag,

3. Baowég Aoyroructc Holtuxég

O xbpiec Aoywtikég xolwucsc mov wvwolerhifykay xerd ™ odviadn ov emfiowv XpnuatootKovopKGY
Koraoticenv mg xpficeng mov Enge myv 311 AsepPpiov 2019 eivon o1 axdAovbec:

3.1 Némopa Aarrovpyiag ko zapovsincns kai petatponii Sévav vopisparov
{0) Astrovpycé vémopn x véutopa sapovoiconc.

Ta otoygia tov Xpnuaroowovopwdv Katastdoenv g Etapelag axotypdvran pe xption Tov vopispatog rov
owovopxod aepiPiiiovios péoa ato onoio 1 Ermpein Asrtovpyei (Aerrovpyucd véuopae). Cu Xpnuaroowovoumnée
Koraothoeg rapovorilovom oe Eopd, zov etvn 1o vépopo Astovpyiog g Etapetac,

(B) Zovaddayés xn vrdlovee

O suvaddayés oe Eéva voplopora PETATPETOVIOL GTO AETOVPYIKS Vojopne Phoer Tov wotyudy mov veioTavio
xuzd TV NpEpopmvia TV cuvoAdaydv.

Képdn xom (s and cuvoddoypoaructs Swapopés o1 omofeg RpoXDOATOUY GRS UETATPOT TOV VOMOHRTINGDY

otoyeiov mov exppllovior oe Efvo vopwope xath m Sdpxew mg repwdov wm watd v nuspopmvio

Wopucﬂg Ofong pe 15 vRGpyovosg loomieg, wovoxwpotvrar omy Katbotaon Zuvvoiwdv
TOV.

O1 covadAxypaTicds S1popés LoV TPOKOATOVY amd T PETATPORT ypNHaTOoKOVORIKDY oToyEinv oe ebhom akia,
xaTeyopobviar ot anotedéopere xpficens, evd tav Swlesipov mpog mbinon oty Kabapr 8éon. Toxdv
axoathiosis xai vaoypehoeg ot Eévo véuope xord v mpepopnvia obviafng tev Xpnuaroowovopuabv
Katmrggoemv npocuppolovial hote v avtavexhody Tig Tpéyovesg cuvoAlarypatikis Wwotiies mg nuepoprvieg
avagoplc.

3.2 Evohuutes aKivijTonoujoEg

O1 evobporeg caaynronotiosis apopotv o6 Aound evoduate iy xon empeTpodvia 670 xdoTog KTijceme peiov
ompevpsves anooPéoes xuL Toxév anopeiowon. To xéotog kijcemg mEphapPhvel 6Asg T Gueca emppurrésg
Sombve Yo TV axdxTaT TOV A0yiov cTotysinv.

Mertayevéotepes Saniveg xaraywpodvior oe exadénom mig Aoywmdc abiog tov eveopdrav mayiov 1 og
Eexmpioté miyo pévov eav eivar mBavd to pehlovid oucovopuxdt opéin va ewpeboovy oty Eraipeie xm o
kbé6to¢ Tovg pmopel va empetpnfel afiémora. To x6otog exioxedV K ouvmplicenv ketaywpeitm ota
arotedéopata drav xpuyuatonoitital. Ot arxocPécels Tav cToyEinv Tov svedpatov nayiov vroioyilovia ue m
orabep} uéBodo péoa oy eehym Lani Tovg mov Exs1 og ebfic:

- Aoudg eEomhaopde 1-20 £m

Evfjoiec Xpnparcowovopués Karaordoei e 31 Aexeubplov 2019 olupwva pe va A.N.X.A, 22
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3.3 Enevddoeig og axivyra

Axivira. T omoia xatéyovtor Yo poxpoypévisg EXoBhoE; fi Yo kepalaovykd KEpdn M xou 1o Sdo
Kutnyoponowtvial o¢ encvdboes oe axivipra. Eniorc, coppava pe mv molwruai tov Opfiov Dolphin
ratayepobvial apkb a¢ Enevboeg o2 axtvire 6la Ta axtvira Tw 7a onolo Sev &xer xubopwotel ambd ™
dwixnen 1 ypfion tovs. Katd ovvérew, o enevbboelg o axtvira mepappévouy Widkmre. owdreda waL
mobopsva. pe xppatoSor picBmom péxpr ™ ehom xaBopiopod g ypfiong yng pe T éxBoon owodopuudig
Gdewg v mv avéyepon mg Eevodoyewric syxeriotacnc.

Or ensvdboer; oe axiviyre avayvopifoviol apyut oto x60T0¢, cupRepapfovopiviov TEY SRETIKOY Gpecav
e£63av xnijong.

Mecdmvapxxﬁmyvépmmmv&ﬁuagosmdvmuavawmpﬁowmcesﬁlmuﬁa.Hsﬁ)«omaéia
Pacileror oz Tyifg mov wybovv o8 pin evepyh @yopd, avapoppopéve, émov kpiveral amapaimyro, Adym
8|.aq;opdwcmm,mvtomeaciaﬁmvmtdmmntwmmmpmmmﬁmxsm.%mégm
mAnpogopies dev stvon Sabéoyiec, téte n Evaipeia epappole evaddaxtikss Hebddoug axovipnong omog
mpbogares TG o Arybrepo evepyis ayopés i npoefbphnom Topswxtv podv. O vroAoyiopss T EAoYG afiog
yiverau kot £vog anb avelhpmroug moromompuévong ExTYTES cONQOVE pe Tig odnyisg mov exbidovial and mv
Aeévii Emrpory ITporbxwv Azoripmeng (International Valuation Standards Committee), us onpavrcs epnerpio
eV extipmon axwiprov sty EMnvuci Emxpérein,

O erevbioey; o axivipra mov aoaowivial REPoITEPD Yia cuvenbépewn xprfion og exeviboeig os axivijta, e
Ta onofa 0 ayopd &xel eEshyei o8 Arybrepo evepyt, wvexit;ouvvaamnpdrwmcmvsﬂnma&h.

lemu&amamﬁﬁmceawumm@ymuéﬁm,éooﬁnmmﬁmwmdw
pw%amvmmpaﬁoxégoxemﬂpsméoo&uwﬁwoﬁaamép&ﬂowuégmﬂ&cmguﬁmmm
Tpexovcthv covinkdv mov wybovy omv cyopd.

H ebhoym ofio exiong aviarontpilel, o zapduow Phon, onowdfimore TopEwWKY sxpor (cvprepiapufavopsvay
npoudbv svoudiov ko dAhov sxpodv) rov eaﬂravmpavépqu,mmeeathro. Opopéveg and avtég 1ig
sxpoés avayveopllovrar wg vroypéwon, ewb dAdeg expobs, ovpmepiapBavousvov eviexopsvay zAnpopdy
evowiamv, dev aveyvopilovrar ot Xpnpatoouovopudds Kartaotioeg,

T mgmmnmnﬁm;mmmgmmmmﬁmmtmawﬂmmg
Evaipeing Aapfave vmbym g w6oo ayopaies g (tpéxovoss akieg axviitav) pe Bhom i ovykpirikés akieg
600 xar mv edAoyn akio zov xpoxbarer and ™y péodo npoeEbpAnams tapsaxby podv. H Papdrrre petasd wov
Bugp;zseéﬁm mlévemuzmwslumdxmrhmanmtdmmwﬁ.Mﬁmausmwvﬁﬁwxmc
ayopds.

H p£bodog mov_ypnorponoribnxe sfvar n péBodog mpoekéohnong Tapswcdv podv yie TV zeployi pe ddeeg
Wt roAeodSumong kat yia ta vreéiouma axvnra 1 pé60dog T auykpiTikdV oTotEiOY G wyopéc.

Mmmemsmmmmmkmmmamﬁtm névo 6tav eivon TBavév 6t perkoviind
owovopl o@éir, nov oxerilovial pe to ev Adyw axiviro, anwpebcwvomvEmpsiamténmwm
k6ot propolv va petpnotv afidmora. To &foda emdopbdoeuay xm cuvmmpriceav emBapivory 1a
axotsAéopata g XeTiong katd Trv omofa RporypaToRowdvTaL

MeraPolés onig ebhoyes akisg xaraympotvial ote axoteAéoparn apfione.

34 Muwldbdosig

To AITXA 16, 7o oroio eviumbiotd to AAIT 17 «MwBdhoeio) ko oxeTicég Siepurveisg, ewdyel éva evinio poviéio
Aoy, eveds 10oAoyiopod Y Tovg Inobmrés, ohupOVE pe To onolo 7 wegivépnon tov pebdosov and v
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mhevpd tov uobari, ©¢ Aswovpykés ¥ ypnuarodorikés wobboew, kutepyeiter xoi 6heg ol pbdoeg
avrystorilovral napdpma pe nig yprpatodotés oddoeg odppava pe 1o AATT 17.

O optapdc ¢ picBmong coppeve pe to ATIXA 16 apopd xvpleg mv Evwow tov eAéyyov. To véo mpbrumo
Suyopiter g wobboe amd Tig cvpdoeis mapoyfc vampeoubv pe Phom o xeth m6oo 1M ypfion evég
*afoPIOpEVOL TEPLOVOLKOD oTotyEiov eEAéyyETaL amd Tov medtn. Bewpeitar 6t1 vopiotatar ENeYxog Grav o mehdng
éyeu

- To Swiopa vo anoktioer ovowerkd 6Aa T owovopkd opédn oxbd m xpion tov xafopiopévov
mEpLoKod stoyeiov, xa

- To Swaiope va xarevBiver ™ gpfion Tov kaBopwpévon aEprOVCIRKOD TTOLKEIOL

To AIIXA 16 mpofAéner Tv aveywhpion 100 «dwoubpatog xpfiong pobopévov etotgeion evepymrucot» (‘right of
use asset’) ko g «umoxpémong and wodhosigr (‘lease liability’), xutd mv évapin g picBwomg, oe mepixtaom
mov VEApye oopPaon f pipog obpBaong mov axodider otov pobe o Sumimpa xpfiong evég xeprovolKod
oroyeion yia pia gpovicr) xepiodo Evavr TyrpoTog.

To Swaimpa ypfiong poBapivoy ototeiov evepyrmxoed, apyd empetpiro 6To kboTog, To onolo axotedetral
arnd 10 nood mg vroypéncng axd uodbhoe, TAtov Tu ;uu%pma_mmmﬂlﬁ%mmovemnﬁwrﬁ Kl 1 Tpw
mv nuspojmvia dvapEng g picdmong apmpovpévay TuXdV Kvittpev zpog Tov juoat mov swapdydnaey, TV
apxi] extiymon ye x60T0¢ GROXETACTIONG KoL 1O apXxd Gueso xéotog mov xpayuaToRovifnke and tov
pofoti, Ko ev ouvexeia empetpiro oto xdotog, psiov cwpsvpbves arocPéoeig xu oxopeinon. H vroxpéoon
amd podhoe, appxd aveyvopiletar omv napodon obie tov psdopbrov katd TV Sdpxeln g zeprbdow
pioBaomg zov axdyn dev éxoov katafindel

Katé ovvinew, 1) orafept] péBodog avayvhpiotg Tov e£630v amd Aerrovpyikés poddoeis ooppave pe vo AAIT 17
avtikabioratal axd v amdoPson Tov «Swoubpatog xphong mobopuévov ctoygion evepymTkad» ko Tov TéKo-
é£050 TG «vmoypémong axd obhoagy. H avayvdpion tov otoygiov evepynrikod Kul vroxpedoeny and Tovg
odmrés, brmg meptyphpeTal avarépn, Sev amarreitan i opwpéves PpaxapdBeouns Suipreng pobdboe ku
pioBhoelg oTousinv evepymricod yopmAg aklag. O Aonomixds xeipiopds 1o Tovs expoborés Sev exmpedleta
ovoundie axd Tig axmmioeg Tov AIIXA 16.

35 Anopeioon atieg gy LpNNaTooIKOVORIKGY REPLOVGAKDY CTOL Rl

Ta xeplovownxd otoyein nov arooPévovim, vabkewta oe Eisyyo amoutinong T abiag Toug drav vmipyouv
evBeiEeig 6mm Aoyiotuc ofa ovg de 6a avaxrmgel. H avaxrioym akie stval 1 peyokitepn ofia pstalb eshoyng
ating mbAneng Tov AEpOVCIaKot oroyEiov N g povidag Snuovpring Topewnxdy podv pewpdvie pe To
amatodjevo Yo TV mbAnon kéotog ko abiag Ayw ypfiomg.

H avaxthioym ofia xpoodiopilerar oe eninedo sfaropxevpévon nepovowakod ototgion extds ekv To REprOVOIEKS
mxﬁmmné&vmp&yammmcégmpoégmmhgmﬁmuwmpﬂmgwwmmmvmpmm
oroyeiow 1 opddug mepovcurkdy ctoygsiav. Orav 1 Aoyt afia evég mepovownkod croyeiov vxepPaive To
avoxthioyo 7ocd Tov, Tre empeiton &m 1 aZin Tov fxa anopsunbel ka1 mpocappdleTm oo Hyog Tov avaxticyov
10000 Tov. H akie Aéyw ypfiong vroioylleror mg 1 mupodon agio Tov extyubpevay peAlovindy Tapeaxdy podv
xpnoyonoubving £va %P0 PGPOV exTiKIo TPoeEGEANOTIS T oRoio aviavaKAG TpEXOVOES exTTiael T Xpovikig
akfag Tov ypipoTeg Kt Toug Kvdivoug zov oxetilovar pe to cuykexpyifvo repiovaiaxd ozoysio. H ebdoyn aZio
mbinong (pevk v agaipeon v eE6dav adinomg) mpocdopileton Péoer g, Kurh mEpiTTOT, Spappoic Evds
poveélov enotipmong. Ou Inuieg axopctwong and guveptopswm Aerrovpyia aveyvopilovion ot amotehéopora
xpvionc. Ze xibe nuepopnvia Katdotaong Xpnuaroouovouxiic Géong eZetdletu o xd. nboo (nuies amopsioong
mdmwmmmmmvwthﬁmwmtmmmvmm
RPAYPRTOROLELTGL ENEVIETPOGSIOPIo G TOV CVaKTHCYIOL OO TOV REPIOVGKaKOD aToteiov. Znpieg axopsinong oL
omolec éxovv avoyvopiotel oto mapedBov, avioyifoviar pévo o€ mepixtwom émov vmipyouv aldayés omg
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mmﬁmmmmmmmmmmmuémwmrﬁmmoﬁmﬂwmmm
Teksvraiog fnplog aropeinone.

To avnpévo vrdlowo oo EPWOVOIOKOD aToLElOD WOV TPOKGATEL A76 TOV AVEAOYIONS TG tnpiag axopeinong, Sav
propei va vaepPaiver 7o vadAouro mov o, eixe apoodiopiotel (uelov anocPéoer), &dv 1 Enpin anopeimong Sev siye
ovayvopwtel oto mapedbov. O avedoyiopds mg amopeimong avayvopileto ora aroteAéopate xpriong extoc edv
TO CUYKEKPYEVD EPIOVOWKG oTowefo anoTiudron o ebloyeg okies, ondre o avihoyiopde avripeTonifeto og
wbEnom g idn aveyvopwopivig vaepakiog evd peth tov avioyops, oo anocPéoei; tov cuykeKkpyévoy
wEPioVGiaKkod ototxelov mpoocappdlovior dore To avaBeapnpévo vrélowo (peiov v vrodeyotuc  akia) vo
empspiotel tobmoon ato péAdov Phoet mg vroAsibpevng apélung Lafic Tov TEPIOVOIRKOD CTOLYEiOV,

3.6 Enevéioeis xun 6lhe zpnpatooucovomxa oroyyein

Ta ypnpatooovoud otoyein zov Evepymticod tabtvopodvron omv Kamyopis Savewn ko axaiticeig To oxoio.
amoTyubvtar oT0 avaxdoBeoto kéoTog e T pédodo Tov TpaypoTcod exroxiov kar zephauPhver roug neldreg
xo1 Aowé ammriicels kabhg kut to sepsoxd Siebéoyu ko wodtvepa autdy.

3.6.1 Neidrsg xon howés anaimjoeg

O zeddres xm Aowrég ammrioeg repiapfévouy M muphyarya yempaTOOWOVOUIKE TEPIOVOWKE oroyeie ps
ndyeg 1 npocdiopiopives mAnpopdc, Ta oxoie Sev Swmpaypatetoviar o svepyéc ayopég wut Sev udpyst xpdBsom)
nhAnong evrdv. Iepapfévovior oto xuxiogopody EVEpMTIKG GAa TG, OYETION XPNHATOOUCOVOLIKG, otoyeia,
extoc amb exeiva pe Afigews psyakbrapes twv Sbdexn (12) pnvibv ambd mmv NHspopTvia ™G XpMjLaTooWoVoTig
840716 10 onofe coprepapBévovror oo jn xuKAoPopodvTa xEpIOVOLaIl CToEin.

copfatidv tapsiokhv podv kut excivov mov 1 Erowpela avaptveror va AdPe.. H tnud. axopsimong ya nig
gpnopicec armnicslg Snuovpyetrel drav vrhpye ovakeyevikt) évdetn 6n n Bropela Sev efvar oc 8fom va
EwRpLer 6Aa 0 MOoh TOV anmThicenv ps Baon Tovg supfatucods Gpoug.

H Eropsio spappéler ™y andomompswm xpoctynion tov AIXA 9 ma tov vmohoyiops tav avapevjevoy
xwroTkdy inudv. H npdfieyn tnubs empetpbrar =éveore oe 1006 ic0 e Tig avapevipeves motwTigg Cnuise
xa66in m Suipxew {orfic g axalimong. Na tov TPOaSopIo NS TV avapevdpeveV moTmTIKGY v oe oxton
He T1G epmopucts km Aowrés amcrriioel, 1 Etmpsia xpnowionoist xivaxo mpoPAéyemy motoTikg Cnpic pe fhom
mv evnAncioon tov vroioizoy tov axmtioswy. Ot npofAéyer; motaticdy (nuiby Baoilovrar oe 16T0pWKG,
otoyein AapPhavovrag vnéym peldoviixotc muphyovie oe OyEOT) L2 TOVG OPEMETES KaL TO GIKOVOpIKS aepifdidov.

evboopthikts anmtiicss, §) ammrfice and 0 Eddmvucd Anpéorw, &) anmmice axb xpoxaraforis os
npopnBevtés, o1) éooda ypricens sompaxtéa. Ot enoirficel; évavn modfosov o tpha répn, yovbpuic wa
AMaviés, E0APATTOVINL GTO GYVOAS TOVG P& oyed6v pndevikd ldvﬁuvoaeé'mongmawtslsmaiaxpévm. O
anmriicels anb 10 EAnvicd Anpéoo apopotv ®TIA 1o onoio 6a avaxmOel uéow uehhovrikdy Typoloyjceav, O
kiviuvog aBétnong Tev axmricenv évav oy ovvledeuévav exmpeudy efvon eniong yaunidc.
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3,62 Tapaaxd Sabiopa kot wodivapa avrhv

Ta Tapewxd Awbéoye ko looddvape Avrdv nepappévouv o pstprnd, ng xorvabéoeis Gyeng xa mg
apobecuoés xatadices éng tprbv pnviv. H amotijnon Tov otoreiav autdv yiverat oto avardoPeoto kéetos.

3.63 Advew

Ta S&vewr xuroywpodvral apyxd oto x6oT0g, 70 omoio avravaxhé mv eldoyn alfe tov AngBévtog mocod,
pewopévo pe o wxdv Gueca EZoda o v apayparozoinom g ocvvohAoylic. Merayevéotepa arotyudveal oto
ovaméofeoto kbotog Baost g pedsSov Tov xpayuatwod emroxion. Tuyxdy Supopd. petakd tov ewonpaydéviog
70000 (kubapd amd oyeTd £Eoda) xon g utiog eEdpAnong avayvapilezor 6ta anoteAéopaca kath v Skipkew
tov Savaiopod Paost mg pebodov Tov apaypatkod emrokiov.

Ta S&vew, takvopotvrar ag PpayurpéBeoneg vroxpedoeis extos edv n Etupelo éys to Sixaiope va avaBile my
e£6pANOT TI)G LAOYPEROTIS I TovAGTOV 12 piive ard T npepopnvic g xpripatoowovokic 88amg.

3.64 IpopnBevréc kan Aowmis vaoypedoeg

Ty xemyopia avth evedocovoe xuping o cupflatikés vaoxpedoelg zpog Tpitovg xm vEoynedaeg xpog To
Anpdow. H apyuch xataydpnon yiverat oty ebhoyn akio mg vroypénong xa peteyevéotepa oto avandopesto
kbotoc. On IpoynBevtéc xat Aouré vroxpedoels takvopodvrar og Ppaxurpibsopsg vaoypedoes zktés ehv 1
Eratpein fger 1o duniopo va avefélel mv s§6gAnon g vroyxpémang v Tovkdyiotov 12 pfive and my
TIHEPORN ViR TG OVaPOPAL.

3.7 Hapoyés oto nposemxd/ Mdpoypippara xabopiopévav siepopdv

Eva apbypappa xubopwopévev mapoydhy opifem og to mpbypappe pe to oxofo 1 Ermpeio ovorapPéver tov
avadoywrucd xivduvo pe Phon Sspopes mupapétpovg Gxme, 1 nhwla, Ta &m mpobmmpeciog, 1 o poBoe, xu
GUVERGG 1] uroxpénom Ve xaTePilea 6To Tpocmaxd ROV axoxmpel TG TPOPAETSUEVES RAPOYES.

H Exmpeic xuté ng ypficerg 2018 ko 2019 Sev avayvdpwe rpofléyeis nia napoxés o610 mpoowmkd oxb
npoyplppara xabopropsvav xapoydv Adym pn emacySinong xpocmmikod.

3.8 Koboroc davaopod

Ta x6otn Savewopod xurayopobviol ot axotehéopata e TV mpaypatonoinet) Tovg pe Phon ng oxstis
ovpBaaeig pe T pé6odo Tov mpeypaticod exwoxiov. To xdotog Savelopod xov apopt xareokevaoTK TEPiodO
Sev xepanionowetton Abym s anotiumomng Tov Repiovowkod ctoiysiov o Tpéyovoss akiss,

39 ®bpog evsodiiparog (Tpéyov ko Avefall.opevog)
Tpéyov pépog exsodfjjuarog

H Samévn 1ia Tpéyovia opo swodfiparog aepthapfdver to pdpo ewodipatog xov xpokintel fhoer tav kepddv
g Erawpeiag 6rog avapoppdvovim onig popokoyuss nlbaosis kabhg xm xpofAéyei; yia xpbobetovg pépovg
ot TpooavEfceIs Y avEAsYKTES POPOAOYIKE (pficels, Kar DOAOYLETL COUPUVE JIE TOVG fespobernpivong 1
ovoaorTikh.  OeopoBetnuévovs  Qopohoywobs ocvviedeotéc kotd TV nuspopnvia  xutdptiong TG
Xpnpatootovopukis @éong,
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AvaBaidépevos pépos swodriparog

O avofodidpevos gépog swsodfipatog vaokoyilemon ypnoyomoubvas | péBodo ™ vaoxpéwong oe Sheg Tig
npocwpvés Swpopbs xutd v Muepopnvia otvialng Tov Xpnuaroowovopwdhv Keracraoeny perald mg
popodoyucic Phong xm g Aoyotuic ating tov mEpovaKHY ctoygeiov xa vmoypehoeny. Avafodddpeves
@opoAoyikés vmoxpedoELS averyvapibovees yw 6126 nic popokoyrées mpocmpivés Siapopés extic etv 1 vroxpémon
m%w@msmoﬁnmnmmmmwmmﬁmmw&sﬂmm
mwépmsvégmxsbummmmﬁﬂmﬂnmxaﬁosuhmaﬂmﬁ,ncmwﬁwmmmpm
mtm-:a'mvmwpﬁmngaﬂayﬁg&vmmpe&{aoﬁmmlwmxéxép&ogoﬁnmmmméoép&gﬂCnpia.
Avofuddbpeves popoloyucts amutiioels aveyvepiioviat v dheg T EKMUTTOEVES APOCHPVES Sunpopés xa
petagepbpsve; popoloyuis anmwiioels xm popokoyudss Inpiss, oo Pabus mov tvmr mbavé bm Ba vmlpyEL
BmeémmmemwomogmmbhmcwmnedemméwmvaWmmv
peTagEpOUEVaY axprayLomoitOv popoloyidy QRCITTCEGY KIA TOV GxpNOWonciyTay popoloywiv by, Aev

mmﬂwnuapounvhmépﬂmsmsxmwmvowcﬂg%ngprosmoﬁﬂumcmoxsrﬂ:emusmwu
mmhéxwvmmpwedm’sueehgmﬁommhxdmoﬁﬂmmmxmpeﬁmm’ evbsiag ot Aowd
wwMewoSﬁpnmmtéxwvammzwolm%oSnpdmv.

3.10 Aveyvdpion ecédav

Tov Mdio wov 2014 ex860nxe o AIIXA lsiuommégtoosivmvampéxmévasvm{o,mavomépawém
avayvd v ecddov axd éia Ta ov 10 U neddreg dore va Pekniboet avykproybtmrag perakd
smlpemw Bwov  KAaSov, qu:opeuﬂi xld,;w Ko Suupops'rnc’(sifzv’t maﬁ.?myopdw. To AIIXA 15
avrwaréomoe 10 AAIT 18. Toupava ue 1o AITXA 15 ta £soda avayvapilovim stav 1) evéao extnpdvera pia
mxpémnmﬂwnsusmustuﬂibmwéswmxéusmmeoﬁﬂmsmpw&m(ﬂmwégmmmoﬁ
u-:mxs(ou)aemeMm,mtémv(ﬁMom)omMmgamdtwéﬂsmomsvammmumﬁo-totxe{oo.o
wPOCHIOPISHES TG exrAipaoTg piag vroxpémong ot SeSopév oyt % oe PaBog xpévov anarzat xpiow.

Ta éooda ¢ Erapeiag apopotv mv mapoy) ovjPovievticdy vapecubv. H Evpeio spapuéle to AIIXA 15
and Ty In lavovapiov 2018, ovedpopucs, pe ™ cwpevruc exidpuon mc apyucic spapporfs vo avayvapilerm
xezh v nuepopnvic. appudic epappoytic. AxolotOax, 0 é608a mov avayvopiomxav to 2017 dev éyouv
avafeapndei érmg exiong xm or avricToyges YVOCTOROTO8IC,

H vio8éton ov mpordmov Sev eiys onpovuc exixroon ong Xpnportooucovopiucsc Kataotéoe g Exapeiag oe
oygon pe TV avayvhpion TV e6630v.

3.11 Dpofiéyers o wvdidvovg kav £Eoda, evleybpeveg vroyxpedong ka evdeyopeveg
armnijoeig

MpoPréweis avayvopiloviar dtav 1 Eropeia éxer mupodoes vopucs, Phos ovpBdosav 7 Texpoapdueveg
umxpedwatgmgamé&sommpal%wwvyeyovémv,dmtmﬁwﬁnmﬂdpwﬁmgpéom expodyv népav xu
extijnon tov axpols mocod T vaoypémang pmopel va mpaypotoromBet e afwmotic. Ov mpoféyeg

TPOKELEVOD Vi avtavarholy v zapodoa afin Tng Sandwng mov avapsveror v omarrnOel ie ™ Sievbémon mg
vroxpéwone. Qv evdexbueves vroygpedoag Sev aveyvepiloviar omig Xpnuaroouovopixic Karaotéoeg oiid
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yvworonowbvial, exvés edv 1 mbovotnre skpodv mOpov ou oxoiol Evomuatdvovy owkovopkd o@éAm efvar
eddpom. Ov svdeydpeves amorviioery dev aveyveopilovior omig XpnuatoowovoputEs Koatootdosg odld
yviaTonowbvToL PGSOV 1} EWPOT] OKoVOuKDY 0PeADY sivor mBovi).

3.12 Aldayéc AonoTiKdV TOMTIKAY Kal YVIOTOROU|CELS

O1 apyfc 70V TAPoLOURLovTor AapaKdT® £YOUV EGAPHOCTEL CHUPOVE IE T VER KXL TPOMOROMUEVTE TPOHTVIR KO
Seppnveies, Smag exdoBnxav ard To ZvpBodio Awdvév Aoywtxdy [potinev (JASB) xa eykpifmkav axb v
Fuopanaic Evoon (EE), ko wydovv axd ™ 1 Iavoodpiov 2019:

AITXA 9, Tponoroujoeic- Xapaxrnpatid aposiépinong pe apvinixéd avricrifpiopa

Ot Tpononooey Tav axmrhosov tov ATIXA 9 emtpérovy v empétpnon evog JpniaToowovouxod ctoyeiov
mwmﬁmmaﬂémréurogﬂmaﬁhmaﬁhpéommbwbvmmudmm%hgm
xubapti 060 (FVOCI) avdAoyo. e TO ERXEPTPATIKG ROVTELO, CXOUN Kot TNV nepinTooT Sikawpdtov Tpéopg
eE6pANoTG T onoia Ba propodoav va xovv g axotéhespa To pépog Tov Apokiless ™V xpdwpn Ay, va AdPe
amolnpiooy and 1o Ao pépog (apvitd avtiotdBuopa). Kath oovvérew, ta v Abym yxpnpatootkovopkd
mtxmmwmmmpmmmwmwmmmmwmﬂmsﬁmagiupéommv
Aourdyv anoreksopbrov ansvbeiag oty xabapl S4on, evebipmita and 1o yeyovis | v xepioTuot mov xpokdidece
mv npdopn MEn mg odpPacns ko aveluprivog axd o mow pépog xezaPddder f Aapféver v eblom
axo{npinon Yia v xpébopn AfEn. H epappoyi rov AIIXA 9 mpwv Tig cuykexpypéveg Tporonoticels mbavitare Ga
siys 0¢ anotéhsopa To &V AGY® YpNjaTOOWKOVOUUE ctoteia Tov evepyrTxod vo pnv TANpodv 10 xpuhpa
afwldymeng mov agopodv amoxhewtikd o xAMpopés xepodoiov xou téxov (SPPI), xm emopfvag va
empueTpnBobv otnv edroyn ofia péow Twv axoTeLsoNbTOY.

Emmhéov, o1 Tpomonotiicels emPefaubvovy kot 70 AOYIOTIKG YEWPWONG TG TPOROROMONG XPNHATOOIXOVOKEY
vnoypedhosmv coppave, pe o ATIXA 9. Tvykexpyisva, 61av Juc YPIHETOOLKOVOT vaoypéaon zov empetpizar
oo amooBéoiyo kdaTog TpoRomowEiim ywpls avtd va odnyel ot axoavayvbpiwt TG, Tote To wkipdog 1 n I wov
vrooyllerat og 1 Supoph petakd Tov apyiKbv cOPBeTIKGV TaNEIKDHY POdV KE TV TPOTOXOMUEVIY TopaaxbY
podv, mposEopAnpivev NE TO apyued mpoypatnd emrokio, Ba mpémer va aveyvopiletor omv xotiotoon

H vioB&mon tmv TponcRoTioen Sev Elfe EXINTMOT OTIC LPNUATOOIKOVOUIKES KATACTAGELS.
EAAITXA 23, APsparémnra oxenixd pe Xeipropotc rov Pépov Exsodijparog

H Sieppnveia mapéyer S1evkpviceis g APOG TV EPPHOYT TV ATEITHOEOV GVeYVHPIONG KL EXETpNOTS TOV
AATI 12 «®Spor Ewodfiparogy dtav vmkpyer afeParbmra oxetkd pe ympiopots tov pépov ewsodfjparog. Ze avw
mv mEpixToon, 1) avayvhpion w1 empétprion v 1pexevedy 1 tov ovafalispevav opokoyikdy araiTiceny
1, vroypedosny cdpupava pe to AATT 12 Paoiletar oto poporoymréo képbog (popoloyudi Enjud), otn popokoyuc
Béon, oc pm gpmoyomomBeices popodoyis tnuiks, xubde xar pn xproyoromBeioes moThoew Gépov kot
popoAoyKolg ouvreAsorés mov xaBopilovear epappélovias my EAATIXA 23.

Topgove us ) Sisppnvele, xife ofePaidmre oxsTuck pe xePIGHS Popov ebevdlerm Suxprrd 1) oe cuvbvacs e
&g, avéhoya pe xowo Tpocéyyion apoPiixer xakbtepa Ty Gpon g afefridmirag JH onovopuai ovedriira Bo.
npéner Bempel wg 5cSopévo 6mL 1) poporoyud apyi zov Sa eietdoa avrd 0. aBéPow moch Pépav, Exer To
Swaimpa va sfettoer xEPIOHoL; Popuv Kua Ba &gt ahipn yvdon xife oxsrudic mAnpogopiag zav xpofel oe
v my aSwidmon.

Av e owovoput oveériro. xevaiiie om sivon mBavé 1 opopoAoyuct) apyf) va axodexPel évav aféBowo xepopod
pbpov, Ba mpéner va wpoctiopioer To goporoynTéo KEpSog, T popodoyuc fdom, Tic gopodoyiis Enpike, Tig
MOTHoEE POPOV KL TOVG POPOACYIKODS cvVIEAESTES GONPOVE. pe auTdv Tov YEPropsd gopov. Av knzodiler o
Bev eivon mBavd o xEPIO IO va yiver amodextés, To anotélespa e efefmbnyrag otov Aonwrixd EoUS To0
pdpov swodiipatog Ba anoruambel oy xepiodo kurh v oxoin £yive o xpocdlopiTds aLTES, XPNOYOROUDYTIG
™ péBoSo pe v omola mpoPréxeran 1 &pom g afeurbmirag e peyakdzepo Podud (Sndadh o povadwd mo
mBavd xood 1§ ™) pébodo g avapevopuevig aking zov axolovbel e otaBuopiv Tpootyyion) TOEVOTTEV).
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Or ropadoygs xm o1 eKTYHGES oD Eyvay Yo TV avoyvipion ko ™y empétpion TS exldpuong Tav aféPaimv
xepopbdy gbpov Ba zmpéner va smavsbetdloviay émote ot ouviiikes petafddlover 1 mpoxlimrowv véec
mAnpopopleg wov exmpeilovy i xapaBoyés autés (r.y, evépyews and T poporoyuch apyh, oroygeia 6t &y AiPer
o ovykexpyiévn Oéom oe oxfon pe kdmow mapduowo Bépa 1 1 MiEn tov Swobpatog g vo eEethoer évav
OUYKEKPIEVO XEDIOKO gpov).

H vioBémom mg Sieppnveiag Sev eiye enintwon otig APTHATOCIKOVOMIKEG KATAOTHCEILS.

AITXA 16, Mw8deeig

To AIIXA 16, to oxoio avrikabfiuoté to AATI 17 «MioBhoewcs xat oxeTixes Siepunveies, eobyer éva evinio povetio
AoyioTikric, evidg 100A0YIGHOD Y10 TOVG PoBwTéS, ohUPEVE pE 10 omoio 1 Tedwépnon tov pelboewv anb my
mevpd Tov odoth, ©g Asirovpywds 1 xPMuatodoricés mobhoe, karapysfrar ko 6eg o1 obhosg
ovayeTerifovial rapdpow pe nig xpnpuerodoTiég modhoes oOppove pe to AATT 17,

O opwopée g pisboong adppmve pe 1o AITXA 16 agpoph xopig v évvowr Tov EAéyxov. To véo xpdromo
Buzyopiler mig nobhoes and tic oopdoe mupoyic vampeoubv pe Baon To kutd wboo n Apion evig
xnfopiopévoy aEplovaiakad cTolsiov eAsyyeral and Tov xeAGT. Benpeita S volotarar Ekeyyog drav o teEAbC
ExfEL

To Suiiwpa, vo. anoxtiioer ovowonid 6Aa Ta owovopKs opéln and m xpiiom 100 xadopopsvoL AEPLOVGIAKOD
atoyeiov, xm

To dwninpa va xateubiver T xpfion Tov xeBopiopévon Tepovekod oroeiov

To AITXA 16 zpofiAémer v avayvdpion tov «Sikaubparog xpiiong picBmpévon ororgeion evepmrixodn (‘right of
use asset’) Ko Tng «vmOYPEMOTS and cBhoew» (“lease liability’), xard mv évapin ¢ pioBoong, o aeplrtooy
muﬁpmoﬁpﬁmﬂpépogoﬁpﬂaongmuno&f&mmovulu&nrﬁto&mimpaxpﬁcngavégmpmmmb
stoyelov Y pia xpovudi xepiodo svava tyfuaroc,

To Swaiopn gpfiong wobopsvov otoyeion svepymrcod, epyixd smyieTpGror 610 x607T0G, T0 onolo amoreheitar
and 10 1060 g vroxpénons axd pdhdoei, xAtov T mﬁémmmwﬁmeqmmwmwemrﬁmwﬂupw
TV Npepopvin évaping g pioBuons apaipovptvay Tuxby xviitpav Tpog Tov wobet mov ewoxpiyBKay, myv
apyucy extipnom v x6otog axokaThoTAOYS WXL TO GpyKd Gjeco xdotog mov XpoypaTomONiONKE axd TOV
mobori, ko ev cuvegeln emperpbrar ot0 xdotog, pefov cwpevpéves anocPéoei; kot axopeinen). H vroYpénon
anbd mobdoe, apycd avayvopilerar oty mapodon akin Tav mwobopbiav xrd v Sidpxewn g mEpéSov
piobwong mov axdun Sev &yovy xataPindel.

Kord cvvéneia, n otabepth pébodog avaywhbpong tov etb68ov and Asttovpywcés mioBhoews obpupove ps to AATT 17
aviuabiorarar and v axdofeon tov «Suabparog xpfione mobopévoy ototgsion evepynTcody» xaL Tov T6Ko-
t£odo g «umoxpéwong and mobboeicy. H avayvbpion tav oToyeinv evepynrikod xon vroypehocoy and oNg
mwborés, dmog mepryphperar averépw, Sev axavtsitay yin opwopéves BpayunpéBecpng Sikpxeing pobhboe ko
notidosy; ovoyeinv evepyrkod yapnific aties. O Aoyotxdg XSRS T Toug expicborés Sev exmpetleTar
ovoupdax arnd Ti; axmtiices Tov AITXA 16.

H vi06émon tov mporiznov dev eixe eninroon ong APMPATOOWOVOMIKES KATASTAOEIG

AAN 28, Tpononovjees - Maxpoxpbbesuss cupperoyés ae Zvyyeveis xar Kowonpakisg

Ov  tpomozovices amocugnvitouv amocagrvilowv 6w o AIIXA 9 ‘Xpnuatoowovopixé Méoa’,
svurepilapfavoptvay oV anattijoeny axopeinong, xel EQappOYT 0T paxporpdBsopes cuppstoxss oe GUYYEVT
extgelpnion 1) xowvorpakio o1 omoleg aotekotv pépog mg kebapti; enévbuong T etapelag oe ouyysvii emyeipnon
ﬂmwmrpa&(aaﬂ&&vhywummwﬁwmpemvpéﬂoﬁomgmﬂupﬁgeéaqg.

Zoppave pe mv Tpomorotnon, o owovopud oveétyre Sev Ga npénel va Aapféver vadym toxdv mposappoysc
omy Aoy aia wov puxporpéBeopav cuppetoydy (ubapt sniviuon ot ouyyevh emysipnom 1 xowvozpatin)
wg axotéAsopa MG epapuoyiis Tov AAII 28 «EnevBiceis oe Zuyyeveig Evaipeisg xon KowompaZiecy wuté mv
epappoy tov AITXA 9.

H vioBétnom Tov tponoroticewv dev elxe EX{TTMOO OTIS YPTUATOOKOVOpKEG KOTOOTRCEL.

AATI 19, Tponoxovioeis — Tpoxonoiney, repucom] 1 Siaxavoviepts Tov Zpoypépparog TAPOYDV

Enjoues Xpnuerrootxovouwés Kavaordosis m¢ 31 Asxeusplov 2019 obupwva ue ta 8.N.XA. 29
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O tporomoviaels anocopnvilovy 6T drav pia ehhayl o xpdypappa xabopwopivov zapoxdy Sni. zpororotnon,
xepucordy ) Saxavoviopds apaypatonoeita ko anmiteitar sxavapttprion e kabaphc vroxpémong 1 anaitnong
xuBopiopévov mupoyhyv, Bu mpéner va ypnoyoxowivialL o avefewpnpéves avalonotuts mapadoyfs and Ty
enavepETpnon Tpokeyivon va Tpocdiopistel 7o kboTog Tpéxovcas emaoySinong ku o xubapds T6Kog Yo TV
vrdhoum wepiodo perd 1o yeyovés. Emmpoctétag, ou aldayés mepapPivouv Sievkpvice avapopwd pe v
enidpaon g Tpomonotnong, TEPWOTIG 1 SLKAVOVIGHOD T0V TPOYPEIPATOS, OTIC URAITAOELS TOV ZPOTiOV (O
7pog 10 EVdTOTO GPLO TOV TEPLLOWKOY oToLKEiov. Or TpomoTotioElS spappoloveon pe pedloviudi wyd Y o
Rpbypappa TpoRoTOIGEMV, REPIKORGY 1 Sunavovispdv mov mpaypatoncictvio Ty ! lavovapiov 2019 % pevd
v nuepopnvia viodémone.

H vwbémon tav tpororoticeny Sev efxe exiTTOOY OTIC YPIMETOOWOVOIKE; KXTAOTACEL,

Eriiowss pedruboseis oe ATIXA 2015 - 2017

O1 PeAtuboeig e1oéryovy onpavei alayés os Suipopa apbroma o akododbug:

Me Tic tpomomonioels tov AITXA 3 «Zuvewdosiy smyewficeovy kar AIIXA 11 «Amd xowod Zvppovieoy,
arocagnVicTHXE 0 Tp6IOG K& ToV onoio e oucovopixt ovedmyre avayvopita Tv abnom mg cvpusToxs TS oE
e and xowod Spuctnpidmte xov AAnpol tov opioud mg emysipnone. Tho ovyxexpyiéve, Gtav e owovop
ovrémyra axoktd Tov Ssyxo g emysipnong N onoia Beopeitor and xowvod dpaammbmyta, téte N covalderh
OROTEAEL oUVEVMON EREWPHCEWY OV EMTVYYEVETOL OF 6TGSW Ko O oRoKThV enavaperpi 1o ohvoko g
cvppezoyfic ov Kotelys Tponyoupévig eal Tav ororyeiov evepymTkod Koa TOV vroxpedoeav g ond xowvobd
dpacmpiéTrag oe edhoym afio. Zmv nspimroon mov,, ehv wio ovidwa ovppetiyel o p and xowod
Spaommbmre (xowi) exyeipron) yopis va Sabérer amé xowvod Eleyyo oe ouTv, GROKTHOS TOV axd KoWOoD
Eeyrd TG emyEipnong, TtE 1) cvppeToyi ToL Kursiye APoTyoVpEVG dev EmpeTpdTal ex vEov.

Or Bednuboeig o1o AATI 12 «Dépor Ewodijparocy Sievkpivisay dn Gieg o emntdoei oto pépo swodfjpatog and
pepiopare, zEphapfavopstvav ko tov mAnpopdy ond ypnuatoowovopkd péoo mov tebvopobviar o S
xepiAu, 6a xpénea va avayvopiloviar ota axoteléopate, omy xkatdoTaoT CuvoAKoD aroteAfopatog T ota B
xepéhowe, avéhoya pe 70 wov elye avayvopotel N apyud) cuvaddayf | 1o yEYovog mov dnuodpmos Ta
Suvepdpeva pin ov odifyroay 610 uéMoNO.

Me 1 tpomomonicels tov AAIl 23 «Kéorog Aavewopod» amocogrviowke 6t xibe Savewpds mov
npayparomorifnxe apyxd Yo TV avartuln svog mepoveiaxod ototsiov xov xANpodoe TG wpodrobécs, G
mpénet v avrieronileal og pépog Tov kepaiaiov mov Saveictnke 1 oviémra yevikd, frav cvscticd dheg o1
avaykaieg Spaompwmtes Zpoezoyasiag Tov TEPIOVOI0KOD GTOLEIOV Y1o TNV ApoopILdpeVT) Xprion ¥ xdAnoT) Tov

H vioBénon 2oV Tponoroticenv Sev £lye EXLTTHON GTIC XPNUATOOUOVONIKES KUTUOTECEL.
Néo. npéroma, Tpononowioe wpotinmv ke Sieppnveiss zov Sev &ouv viodemOel axépn axé Tyv Evawpeio

"Eva. mifog véuv apotinav, tpoRoodicels o vadpyovia npdrura xat Sieppnveies 6o tebodv oe wxd petd to
2019, Sedopévov ém Sev Exovv axdpm vioBstnBel axé mv Evpaxai Eveon 1 1 Eranpeio dev ta &y vioferioa
vopitepa omb v Muspouvia vroxpemTucic epapponic Toug. Avtd mov evdéyeral va eivan oyetkd pe Ty
Eraipeia éxouv og oxoAoibng:

Metappifpion rov Emroxiov Avagophs: Tpomoroujeel; os AIIXA 9, AAIT 39 wm AITXA 7 (o2 10y0 and
v 1 Javovapiov 2020)

Tov ZemcépPpw 2019, to ZAAIT e&édoos Tpomorovicel; ota apdroma AMXA 9 «Xprpatoowovopxks péoay ,
AAII 39 «Xpnperoowovopnd Méaa: Avayvbpion ko Empétpnon» xat AIIXA 7 «Xpnparoowovoukd péca :
TVOGTOROWOELC), MOTE VG CVIPSIOTIOEL TIg EMATDOOEIS GE CUYKEKPIIEVES OnaAThioels oV oxetifovial pe v
AOYIOTIKT CVTIOTGOOTIC, WOV RpoKkdRToLY axd TNV aPefmbmya mov Snpuovpyeizar axd TV petappiOuon Tav
smToKiov avapopds oe S0 To ghoua g ayopds (avapépeton ag «petappdbuon v IBOR»). Qg amoréiespa
e perappiOmong 1ov [BOR, pmopel va vaipfovv efcfaibmyres oyEtikd jie : 6) 10 EMTIOKIO AVOPOPES TOV
xafopileta g avnioTaBuiopévog kivéuvog kaih B) Tov zpdvo 1i 1o wocd Tav tapewxhy podv Phoe emoxinv
avapopic Tov otorgiov nov avrisrabpifoviar f Tov pfoov avmotdOpione, xatd v mepiodo uéxpr Trv

Erfoteg Xpnueroowxovoutxis Karaardaei me 31 Asxeubpiov 2019 olppwva pe ta ANX.A. 30
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avreriotaon evés Tomov exitokiov avepoplc pe evallaxtikd erzdxo avapopds oxedév pumdevucod xvdivov
(“Risk Free Rate ~ RFR”). O tporonovicerg mopéyovv Tpocwpv arciday and Tig mbavés emmrdhoe g
ofefabtiras xuté v ovykexpuutvn mepiodo, tpomomoubviog cuykekpyibva  kprfpi me Aoyotikig
avriotdbpuiong kuté Tov AAIL 39 1 to ATIXA 9. Avtéc o Tpocmpvés arallayls oxetiboviar xupimg pe v
omaftnon =epl peyGing mbavémrag exmhiipoong 6oov apoph TI§ Tapewkis poés xov avuotabpifovral, T
GVEpbpPeoT pe 7o kprrfipio g Suxprric gdoTg Tov cusTaniKod cTowEioy KWBBVOY Kal pE TV epappor e
6 ke avadpopudic afwAéymons mg anotedespaticdT Tag g oxfong Aonomuig avriotdOponc.
To ZAAIl avapsroriler v petappibuiony v IBOR xm 5 wbavég emmtdoe oty XPTIRATOOUCOVOUUCH
mAnpopdpnon ce dbo ghoeic. O ouykexpiusveg Tpomonowioes olokAnpbvooy v xpd Qhom moOL
emxkevepdOnke ot Géuata wov smpedlovy v Xpnpatoouovoput xAnpopépnon oy mepiodo mpw mv
uevappdBuon tav emroxinv avapopis. H Setrepn phon emxevipdveral oto mbove B&pore. zov eviéysta va
avaxoyouy dtav Ta vadpyovea emréKie avrikataotaboby and Ta RFR.

H Etopeia afwhoyel exi tov mapévrog T tpomononicels dore va opioer 1o &bpog ot0 omofo o1 mapexduEveg
onaAlayés 8o, epappostoby oig oxEoel aviioTadmong tov.

Tpomomorficeis Tov Evvowioyot IMhasiov ne m Xpnpatoowovouky Avagopd, svunepiapBavopévav tov
Tpomonouiosv oYETIKG e mapamounss ato Evvowioyiké Maisio evté tav ATIXA (os wyd axd 1 Iavovapion
2020)

Tov Méprwo tov 2018, vo ZAAI eifdwoe 0 avabempnusivo Evvowodoynd Miaiow. To avabempnuévo aved
mhaiow aviumbuord ™y xporyovpévn éxdooty Tov MAmciov 1 ooz exB6bnKe 0 2010. Or avabewpfioeis nov
rpaypatoroines o ZupPotidio apopodv odnyiss oxerixd ke Tig éwvoteg ™ empétpnong, T Tapovsiaone Kat
yvactonoinong xut mg axcavayvbpions. Emméoy, 1 avaBedpnon nepidapféver véovg opopods oxerikd e To.
aTotEin T0V EVEpTIXOD, TG VIOXPEDOELS K1 TE KPITHpI averyvdpiong Tovg, kabdg ket Siwaaenvicew yia ald
onpovrd xedio.

Tlap&dadnde ps To avafenpnpévo Ewolohoyucd Mhalow, to TAATT dnpoaizuoe éve cuvodevTid Syypago pe tirho
«Tponomorfiosis tov Ioparoundv oto Evvowdoywd IMalow evide v AITXA», 7o omoio nepiauPiver
eraxdAovbes adhayés oo xpdruma obrng dots avrés va avapépovror oto véo Iiaiowo.

H vioBérnon tov tpomonoiocwv Sev avepsvero v éxe exixTOeT oTIS YPNaTooIKOVOTIKEG KETaoTiceLs.

Tponozoujoeig Tov AIIXA 3 «Lvvevhoe Extgapiceavs (os oyb axd v 1 Iavovapiov 2020, Sev &xovy
vioBsmBei and tnv EE)

To ZAATI eftdomoe tpomomowioel; GYETWKGE PE 1OV Opiopd ™ exyeipnong sto AITXA 3
EWm»mmmM%mmmwpmm&qmgmm%pmecﬁmth
SpacTproTiTeV KL GTOYEKDY TOV EVEPYITIKOD GUVIaTOOY smyeipnom 1j éxu Or tpomenoviceg anocaenvitouy Tig
eMiyiotes axatriiceis Yo Tov opiopd g emysipnong, xatapyody my afwAdymon Yio T0 s&v o1 ouppETEYOVTES
otV ayops, SHvavial va avrixatacTiicovy T cTotEin wov Aefzovy xa xpoodErovy odnyiss i va Ponéticovy tig
OWOVOIKEG OVTOTTES Va aEI0AOYTHOOUV av 01 AROKTHMUEVES Swdwaoieg Sempovviar onpaviucs. Emnpocétac,
OUYKEKPIUEVOTOOTY TODG OpLapods TG emxetpm'mg KOL TOV expodw TG K1 E10&youy Evay Apoperkd Edsyxo
OyETIXG JE 1) SUYKEVTpmOT TG sdAoyng atiag (fair value concentration test).

H vioBérnon Tov tpononovijcenv Sev avapivera va éxe srintooy STIS Zpnjatoowkovopki KaTaoTioes.

Tpomonoticeis rov AATI 1 xa1 AATI 8: Opwopdg g évvouag Tov Ovobdoug MeyéBoog (Material) (o8 woyb and v
1 Iovovapiov 2020)

O tporomotijoers tov AAIT 1 «Ilapovoicon wav Owovopudbv Katastéosovw kot tov AAIT 8 «Aoywnik
NoArwixés, MetaPorés Aoywonicdv Exttpficcav ko AdOn» axocxonoby oto vo, evBuypapuotodv e Ta npdrora

xataoTdoemv yevichs xpfiong, Paoel avtdv tmv owovepwdv xatootéoemy, Or Tponororice; Sievkpvilouy dn
70 ovaubdeg péyebog (materiality) 6a eEapréat and ™ goon, To 1éyefog g npogopiag 1 wat Ta Sbo.
H vioBétnon tev tpononoticemy Sev avapéverol va Exel EXLTTOCY OTIS YPTILATOOIROVOIKES KOTUOTAGE.

Exjows Xpnuoroowovouxés Karaordaeis me 31 Aexeubplov 2019 ovppwva us va A.NX.A. 31
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AAII 1, Tpomonovioeis, Takwojon vxoypedoswv oe Kuhogopoivra 1 Mn-Kuxiogopobvra otoyeia (o€ 16y
and T 1 lavovapiov 2022, 3sv &xovv viobemnbel and trv EE)

Ot tponorovicelg enmpetiovv pévo v mapovsiaot Tov vroxpedoemy oMy katdotaon tov Isoloyopod xu
nupéyouv Sevkpwioelg og xpog Tov opopd Tov Suaubparog avaPoliic Swkavoviopod piag vroxpinong, evi
Tavtdypova oxocagmvitouy 6m n tafwépnon Tov vmoypedocwv ot xvkAogopobvia 1 pn-xukiopopodvia
otoyeia, o npéner va Paciieror oe Sucudpare wov vrdpyovy oto Téhog m xepwddov avapophs. Emadiov,
Sievkpviteron &ty afwoddymon mov Sievepyeitar o A e nepéSov avagophs oxstkd pe Ty Te&wdpmon Tov
vroypehoenv, Sev exnpedleral and Tig apocdoxics mov dnpovpyotviar o Tpog 7o eV 1) Owovop| oviéryta Sa
ekaoxfioet 1o Suaimpe g va avaBélie tov Suxavoviopd piag vroypéoerys. Awvkpiviomke exiorg axd o
TAAIL 6m1 7 Ta&wépnon tov vroypedoeny o8 xvxAopopolvia 1| pn-xukiopopolvia otoysit, amd pio ouovouna
oviémra, Sev Ba mpéner va AapPhver vady exetva To. Suoubpora petazporiic mov avayvopilovear o iSie
Kepdima.

H v108étnon Twv Tpomoxotiosnv Sev avapivetal va S)El REXTMOT OTIG ZPNHATOOKOVOIKES KATROTUCEL.

AITXA 17, Acoalioripe Eoppoia (o wyb ané my 1 Iavovepiov 2021, Sev &xer vioBernOel ané v EE)

To AITXA 17, to onoio avrxatoris to AIIXA 4 «Acpadotipe Zopfédomar, mupéyer éva cuovolixd ku suvektikd
AoywoTikd povigho yia Te acgakotipw oupBoima. ‘Exet epappoyh oe eopaioTipie copféian wov Exouv
exB0B6i, 6e GAn To copféAma aviac@liong xar o8 EREVOUTIKE CUMPOAMIE HE YEPAKTIPWOTIKG NPOGIPETIKYS
cuppstoxfic mov ma owovoukt) ovedrva exbider, epdoov aut exdider xai acpodwtipe cupPédaa. Ta
copfohona ypnpatoowovouikdv eyyviicenv emrpénetar vo eviayfodv oto zedio epappoyfic Tov AIIXA 17,
epbooy 1) omovopud ovrdtiyra Exer xponyovpéves SwfePabos 61 ta Bsmpel ag aspaliotipw copBbiaw.
Toppove pe o yevikd poveého tov AIIXA 17, opdles amd acpahwnipw cupfiéhaw nov tedody vad xowi
Suxyipron xon vadKkEwTm O8 TEPGHOIOVG Kvvoug, empetphvear pe Péom mpostophnpéves, otabuopbves fioe
mBovorfitov peAloviudc Tapeurkés poks, juag avazpoouppoyiic Adym avdivov xat evig repBopion cvpfiatuchv
vrnpecubv (contractual service margin) to onoio avrurpocwredst To uyy dedovAsvpsvo KipSog Tav cupBolainy.
Thupove, pe 10 poviéro, o exapfiosis exavapstphvea oe ke xepiodo avapophs. Mw ardomompévn pébodog
smpétpnong pmopel va ypnoyonompel av avopsveton 6 axd avri o nupoxbel po Aoy xpookyyon tov
yEvIcoD povrELov 1) av ta copPoAaua sivan pucpric Sudpkews,

To &0080 xazaviperon onig xepddovg avaloywd pe v afie mg avapevdusvng wiloyng ko Tov Aowdv
vmpesiv mov Evag aopodaotic rupéxEl xetd T Suipken mg aspwddon, or Siexduhoes ix amofnuinom
mpoveriloviar btav aveyyehBodv km orxowdfimote enevivTikd otoygia, 6rog to wood xov ketefdllovior oe
2oQEAMopEVODG axbpa K av 10 nopeloTixd yeyovis Sev &xet cuviekeotst, Sev mepllauBévovio ota éooda Kk
ot Sexbuciiorg e axolnpinon. Ta axoteiéopata and acpalorikés vimpeosies napovowilovim Eexmpiotd ond
70 pnuaTootovopikd £50d0 1) £5050 Tav acpalicemy.

Tov Iovvio 2019, To TAAII ektdwos 10 axidio mpordmov «Tpomoroioeis Tou AIIXA 17», 6mov avagépetar xog 1
nuepopmvia. évapng wydog Tov zpotimov Ba xubuoteprionr xutd éva Xpévo, dote va eivar vroypenud) 7
EQUPLOYT 7OV TpoTimON Yo TI eTho1eg XEPOS0UG oL Eexvoly amd T 1 Iavovapiov 2022,

To AITXA 17 ev eiven oyerikd pe Tig Spacmpidrntes Ts etupeiac,

Enione to xevotépe apdtome mov dev éxouv axéun vobembel axd mv Evpozraixh ‘Eveon dev avapévera vo
éyovv entrrmon onig Xpnpatoowovopuds Ketaordoe; g Eraipeiag xm rov Opilov:

I1hAnon fi cuvaicpoph repovcwkdv otoyekoy petald evdg exevdor ko ovyyevoldg etmpeiog /) xowvonpaZing
(Tpononotiiceis ovo ATIXA 10 wou AAIT 28).

AITXA 14 AvaBaldépevor Aoyapuacpof vré xabectdg poduong

Evjoisc Xpnpavoowovounés Karaotdoe me 31 Acxepbpiov 2019 ovppwva ue va AJLXA, 32
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4.  Awygipron yppatooucovopikdv Kivdtvaoy & KeQalaimy
4.1 Tapdyovres gpnpazootcovopikdy Kvdtvay

H Eroipeia exrifeton oe  ypnparoowovopixotc Kvdiivoug dmug Kavivoug ayopas (petoPolés oe Tybs ayopdc),
moTeTiKd kiviuvo, kivduvo pevotémyrac, xivsovo TaPEIaKdV podv axd petaPoléc extroriny.

H duyeipon tav omcwvdiote wvdbvav Sexnepudveror and o Awumkd Zopfotio. To Aowrmrd
ZopPodro mpocdiopile ka1 extyk Toug APNpaToOowOVOUIKOUS Kivivoug o cuvepyusin pe rov Opdo «Dolphin
Capital Investors Ltd.». To Awumricé Zopfodio Rupéxe odiyieg xm xurevdivoe ota REAN oD T TNV YV
Suxyeipron v Kvidvov xubis xu ewducse odnyyles na m Swxeipwon cvyxexpyitvov vstvay émwg o xivduvog
emrokiov, o moTOTWOE Kivduvog, N xpfion mopoydyov ko IN-TapaydYGV YpmIeTootKovopKhY epyoieiov,
enévdvong wov Swbeoipmv, xabbg xor o cuvaliayporiég xivuvoc,

4.1.1 Kivbuvog ayopég

H Erapeia exrifetor onpavnixé 62 xivéuvo and mv petafol g atiag axviitav, stov 6nmg avth extipdrol axd
avebdpmytons extipneés,

Ta Tapewaxt Awbéoyw. xat Iooddvaua avthv mpodviar ot Tpanelikol Aoyapuopods sy EAdéSa. Adyo tov
xopmAod byoug Tapesokdv Swbeoipov ko Tov YeYovétog 6m o wpamelwd Wpdpata omv EAMdSa siva
TPOCTATEVUEVD. 06 20 EVPERATKS cOGTHUE, Sev voioTaTar onpavaxde xiviuvog,

Ta xwprérepa ypnpazoowovopixd péoa tig Erpeiog €xovv g ekific:

2019 2018
Evepynuikd
Ze avandopeoto xbotog
Eunopikéq kat Aownés ananthioeig 232.329 316.890
Xpnuotikd ABéopa kat iIwoSivapa autiy 2.643 39.990
ZGvoro 234.972 356.880
Yroxpedoeig
Ze avanéopeoto kdotog
Yroxpewaoeis ané xpnparobotikés uodhoerg 2.924.210 2.909.400
Eunopiké kou Aowrég Yroxpewaoetc 21.396.168 21.051.406
Z2bvolo 24.320.379 23.960.807

413 Kivbuvog pevatémyrag

O «ivbuvog pevorémntag elvar o mo onpavakis na mv Etopein ko aviipeteniteror Swmphvrag enapxi
SwaBéorpa, svd 1) kidoym 1oV KeQaAxiov kivovg yivera axd my pnrpuci Exawpein, 6tav anawsital

Enjowes Xpnuaroowovopuxéc Karaovdaes me 31 AexeyuBplov 2019 oUupwve pe ta ANXA. 33
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MaperiBevral katotépe o1 oopfarucis Afgeig (um mpoeEopAnpéved) Tov APTEOTOOKOVOUIKY DAOYPEDTEDV:

Akl Poig FEaogl brog Axmd 1 ewdgS#rn Mirte ané S vy
Yroypetoa, axd gmoworid jodhoss 2924210 4,076,551 8.425 190.087 3.878.035
TpopnBevtés; won Aotris vEaypehog 21.396.168 21.396.168 1.236.536 1.160.000 18.999.632
Zhvedo 24320378 25472.719 1.244.961 1.350.887 22.877.671

Aenoruc Zupforndc
2018 \bio I i< Pol Feoglérog Az 1 sagS g Meww axo S avy
Yrogpeboty ond xpnuaToSorus pobhaeyg 2.909.400 4,047,808 8.425 142.566 1.896.817
FpoymBeuté; K Aouréc 1R0ypehses 21.051.406 21,051,406 544274 1.160.000 1947132
Ztvede 23.960.906 25.099.215 632.699 1302,566 23.143.949

414 Kivbuvog rapsiaxdy podv xar kivdovog emroxioy

H Erapeio Sev éxgt oo Evepynuxd tng onpoviud évioxe otoyEin, extdg axd ta Topelakd Swbioyu wu
wodtvapa avtdhv.

O xivduvog petaPolfi Tov emroxinv mpospyeror koplag and Tig paxponpdieopeg vroypehoes axd ayopd yne.
42 Awysipion xepudoinv

H Swysipion tov xepalaiov otogstel om Swopdlon g ovvetdpewg Spasmpwmros mg Evmpsiag, v
enizevtn Tov avarrvbaxdv mg oxedinv ot cuvivacd & TV TCTOANITIKT TG IKavoTTa.

T v a&wASMoT) TG motoAnmrikig wavimrog mg Etoapsiag 6a npére va afwiomBst o Kadapde Aaveiopds
avric (froy, cuvolké paxpompdBecyues kv PpoxumpéBecpss vmoxpedosty xpog Tpaeles peiov Tapsaxd
SwrBéoa ko 1odbvapo avtdv)

H Eroapeia omig 31 AexepfPpiov 2019 xa1 2018 dev eiye daveiopd

4.3 Kivduvog petafodiis covaddlayparixdy 16oTipubv

O xivduvog amb petaPoAf cuvediaypatidy wotyudy siva mepopuspivos Yw v Etoapeia kot cuvapritn xoplog
pe Toxbv Aym vimpeoubv 1) mpojufifein zayiav, 1 RANpEp Tav orolov slvat o8 £Evo vouIo .

5. Impoavrikég Aoyotucds extipiioeis ko kpioews Tng Awixnong

H Awixnon g Erorpelag mpoPuiver oe exvyfiosis, aapaboyés kat afwloyucks Kplogic Tpokeyiévon va emALEEL Tig
xorodAnAStepes AoyioTikeg apyic Koi kuvévsg o axfom pe ) peldovruah eGEhEn yeyovbrov wm ev ebehitet
Karaothoeny xm covadiaydv. Or sv Adym extypfioeis ko mopadoxks exaveleralovral mepodiat xpokeytvon va
mampﬁmxmrpéxm&s&oﬂmmtmmamdoﬁvrwgmrpémvmgm&ﬁmgmpm@mm
omv mpoyevéotepn eprewpin mg Awiknong mg Eraipelag oe oyéom pe m gdon xm 1o sxixedo Tov oyprkdy
mwa?.luy(bvmvyeyovémv.Otbumxégsnnpﬂmgmméwlwmégxpicagmomisgmépmmoswopmn
a@ﬂ.ﬁnmvomimveummmﬁosmampeﬂcmmmv%lmmvxmmmmummmmmmg
eR6pEVOVS Sdbbexa pives Exouv wg axododBag:

5.1 Anotipnon axivijtav e ebloy atic

HEwweiaéxmuwesrﬁoetmmmcﬁmumcﬂtmvaﬂxrymva&mvmmvumﬁmonmvsmsmm
axvitov e Ot emperpiioeis mg sdhomg abiag ya o smevdunixd. axivire yivovin axd  aveE&poroug
motonompévong  extymrée oe ethow Paoy. O avebfprron extyués ebvan pEAn  avayvopiopévev
enayyELpoTIhY Evbasnv xm kutéxouy T6oo Ty amapafriyen epreple 660 xm Tig ekeducenjtves YWHOELS OYETING

Evjowsg Xpnparooixovopuixs Karaordoe mg 31 Acxepdpiov 2019 abpupwva jie v 4.NXA 34
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ke mv empézprion mg edhoyng akias. Enlong doov apopé mig epurthoeg 6rov anarrsitar y 1piion Tepeakdy
podv yiverar ovvepyasia pe to Awbvii Ofxo «HOTEL VALUATION SERVICES» Yo mv afoAidymon xm
extipnon tov peldovidv podv pe Paon ™ d1ebvi) epmerpin ko mig Wirepeg ouvlficeg v oavijtov.
Avagopikd. pe v eroripnen tev mEPLOVCWKGY otoysiov ov péBodol xai o mapudoxi aveAdovim oV
mopéypapo 3.3 ku 6.

5.2 ®bpog srsodijparog

mepllapféver tov tpérovia @bpo ewodfjarog, xpdBheyn yw éxwaktovg pépovg Km ewpopés Y xide ypfion
%08 wem v 7p6PAeym yia avaBarlbpsvovg opovs. Ma Tig enarrioss and avaPaiipsvn popodoyla extydron
1 psMoviuch wavérrre. g Evowpeiag va maphyel 10 avaykaio gopoloyméo ewébnpua mov cvpymeile Tov
ovaBaildpevo @bpo. H tedukt| exxubipion Tov pdpov ewodijpatog mBavév va amoriiver axd ta oysTud Tood,
zov Exovv karaywpnBel omig Xpnpatoomovopuée Kateotdoe.

e10081jpata wov axoxTdvios axd 1.1.2019, epboov odoVV GUYKEKpYEVOL GpotL K zpobrobéceis. H Erapeia dev
%POCEpUOsE Ta TOGE TV avaBadlSpeviv ammiticeny 1| VEoypedseny 6T0 VEO POpoAOYIKS GuvTEALaTH.

6. Evoapares axiviroroujoeig

Or evodpartes axwironowioeis averdovrat og axorotdng:

Eyworasziong 'Emnde xm

o5 axivza Aovdg
Hvca 6 Evpdy Tpirav Etomiaopog  Tivodo
Yrbdowxo Tnqv 31.12.2017 3.906 57 3.964
AEfa xrijong mv 01.01.2018 5.425 42.832 48.257
Atia xrijong tqv 31.12.2018 5.425 42.832 48.257
Anoofitcag mv 01.01.2018 1.519 42.774 44.293
Ipocthixeg nemddov 217 38 255
Anocfierncmv 31.12.2018 1.736 42.812 44.548
Yréiowwo Tqv 31.12.2018 3.689 20 3.709
A&{a xmijong v 01.01.2019 5425 42.832 48.257
Atia xrijong v 31.12.2019 5.425 42.832 48.257
Anoopong myv 01.01.2019 1.736 42,812 44.548
IpocOixeg nepr6dov 217 14 231
Anooféonc Tqv 31.12.2019 1.953 42.826 44.779
Yréloure v 31.12.2019 3.472 6 3.478

H exnyubpevn apéhapn Sitpkewn {onig Tov evodparov axwrTonoviceny apuriferar ot onusinon 3.2,

Edjoweg quumoumw;;;wét Karaondoeis vy 31 Asxepbplov 2019 sippuwva pe Ta A.ﬂ.X.A 35
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7. Enevéioeig oe akivto.

H avéhvom tov ensvidoeny ot oxiviyta £xe og eng:

Ensgvitaeis oe Axiwnre

Hooé sxppecutve or Evpd 2019 2018
Yréhowo évapng neprédov 23.310.801 26.622,117
Hpoobijxeg 0 0
Avaxpocappoyt) ebhoyngs adiag (onu. 19) (580.989) (3.311.316)
Yrbdoino AjéEnc neprédov 22.729.811 23.310.801

B xivnon 1ov Exsvdbeenv oe Axiviyta éxer og axolovbac:

Ensvitioeic ae Axbmra

Hoad sxgpaauéve oc Eoprh 2019 2018
Nireda/Oudmeda Wibkrmre 18.023.637 18.427.979
Kripw, b ta 444.001 461.056
Tmepo/Owdmeda ucBopéve 4.262.174 4.421.766
Thvoin 22.729.812 23.310.801

I 1o axivire g Eropelag Sev vmbpypovv epmphypatss aopiiees. Emxdéov om onpsimon 252 end tav
Xpnuaroouovopikdv Ketacthoeav yivero: avapopd yua 10 15ioxtioiakd xudeathg Tav avetépn axvitay.

Onmg avapépetar o onpsinon 3.3 to exevdurd wciviyee g Ezawelag epgavifovrar oy ebloyn abio. toug
KaTé TV NUEPORTVIE TG EVARPOSUPHOTHC.

Ta exevdvrud axiviyra avopépovia o edapikig exvioeg oy xeproy] Nnés Mayvnolag o apopotv axivirra
7ov efvat WHdxTT 1 Korégovion péoe ypnpavodotuaic pioBeone. H cuvolid evroy alin Tav exvitev xov

1 péoo ypnpatodotikic wioBwomg, ywpic wpocapporl vrokeypatidis ofiag avépystan o Evph
4.262.174 (2018: Evph 4.421.766).

H oxotipnon tov axviitov éxe mpeyuetonomBel oxd tov Siedvi oiko extymrdv «American Appraisaly.
Tpérertan 1a évo Yvootd xat afibmeto oiko extymrdv wov cuykarodsystar petald twv xopupalnv ofkwv
exTnTdhV Aorycooping. To vomkd ypugeio mg Abfvag mov Siebtiyaye mv extipmon g ebhoyng akias xuzéxer mv
amoTodPEVT T anoTYijoE axviitov eunepia xov & axoktdel axé avricroyeg extfiosig axvijtov yio
Aoyapuoud éAiav EAAnvixdv etapeidby.

TNa v exotipnon tov exviizov g Evapelag zov Sev undpye owodopud ddew, &xe xpnoyionombei n pébodog
TOV cVYKpITIKGY oToyeiny e ayopls.

Ia T pébodo tmv ouykprwdv otoysiov g ayopds ypmoorovifnkay otoysie and WBioktizeg axwvijtav,
pecites, spyokdpoug g xeploxfig K Ecobs oy Tomua) eyopd. H ym yoplotike ot kumyoples avéhoye pe e
yopuxmprotikt mc. Tétow ympoxmpionika Geopfifmicay 1 xudr Bée, 1 andotuon and m 6Aacoa, 1 Grapln 4
i apprextovikod oyedfov xm owodopuclc Gbews. Me Baon ta moponive, xobhe xu zupadoxés Y mv
avopethmon peydlav extbosmv ovyKprmki pe ovrioTowes WIKpOTEpES, O EXTYMTC KUTEANEE OF REVEE
rybc/tdves. To sbpog Twv bV avé fhvn xopatveror and Evpd 1,59 avé t.p. £0g 23,63 avé, ..

Enloiss Xpnuarooixovouds Kovaardae uic 31 Aexeubplov 2019 ovppwva pe ve A.NXA. 36
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INa v exotipnon tov axviitoy mg Eropeiag pe ddewr Wromuaic noAg0d0puNoTC £y xpnoponomBel ) pébodog
OV eXTpbpEvaV Tapsiaxby podv. Or Bacukég rapadoyss apopody o extdkio xpoetbpinong mov kebopiomre
oo 14,20% (2018: 15,30%), Tov apiBpéd xatadopdrey vad KOTaoKEVT , TV extyubpevn xepiodo KOLTAGKEVNG, Tig
E10mpaEELS amd Ty abAnon TovploTIKY KaTEAVIETOV.

I xpiion 2019 and v axotipnom oe ebloyn akio. mpoéxvye {npia cuvolod moood Evpdy 580,989 (2018:
Znjpie 3.311.316)n onoia xotaywphnke ota axoteAiopara ™mg yxpiionc. H o wpoépystar Kupimg amd Tong
dvopeveic maphyovres g ayopds wm xaBoatépnon oy &cdoon T andecTIS Y10, 70 WIOKMOWKS KL TV
éxdoon g owodopcris GSetac,

Aev vripyovv epnplypates ac@aAsies exi tov axwviirov g Brapelac,
8.  Aowég poxponpiOespucg ORULTIGELS

O Aourég paxponpéfeopes amurioely oty Tpéyovoa Kat otV mpOTYodUEV ApfioT agopodv oe Sooubves
eyyofiosig Evoiximy.

Aowntg paxponpéBeopes ararmiasig

ool sxppraufve e Evpd 2019 2018
Aocpéves eyyviioeg evoudov 31.847 31.847
31,847 31.847

9. Helareg xar howrts anoutioeg

O1 zeddresg ko Aourés anomioels avaidoviat ag ebic

Tehdires wan Aoumic axoitiorig

Ilocv sxppecuive o Evpd 2019 2018
Teldreg 87.618 38.018
Axawtfioeg ané ©.I1.A. 144.240 268.914
Xpemotual vndAowre xpopndeuriv 72.622 87.506
Aowés anarriiosig 496.432 494,034
‘EEoda exopévav ypficeny 46 47
‘Ecoda ypricens swoxpoytéa 3.000 0
Melov: TIpoPéyeic emopaidv anairioeny (571.629) {571.629)

232.329 316.890

Or ebhoyeg akfeg Tov anmmioeay, sfvor Grokes ko Bpayvp6Besyes xar coprinzovy, aepinov, pe Tig AoyoTucég
abie.

INe nig anavriioeis and GIIA 1 Ermpeia éxe1 xfiver and mporryodpevn ypiion aitnon emotpoglic mocob Evpd
165 yiaddeg mov apopd v nepioSo 2014-2016. To mocd ewaphydnke rov Méw ov 2019,

Enjowes Xpruaroowovopuxés Kavaordozis e 31 Aexeubplou 2019 coupuva HRE TR ANLXA 37
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10. Tapewxd Swdéowa ko iwoddvapa avTdV
Ta Tepetaxd Subéopo kot woSdvapa avtdv avakboveor og ebic:

Tepsuaxb hobioyia ko woddvapa svrdy

Hoot sxppacpéve ot Evpd 2019 2018

Tapeio 2.366 2.366

Karabéoeig Syeang 277 37.623
2.643 39.990

Ta tapewxt Swbéoyn ko wodivapa aurdv sivar o Evpd ot eivar eyxdpw, svd pépouv oxedév pundevind
emroxio. Ioydovy xepropiopof otm Swxtwnon xepadaiov omv EAAGSe.

11. Msropé xeeddao & Yaép To Aptio

Tapotiferom aviiven Tov oAocyephs xatafinpuévov Mevoyuod Kegpuhaiov:

Meropuxd Kepdhow Apbuds Ovopootud] Metoginn Yxiép vo
Tiged exppecpie ox Fopty Mevoxhy Atlo Keodlmo dpvia
Ynéiowno 1.1.2018 1.027.671 3 3.083.013 20457117
Merafiohés zphiong 2018 13.165 3 39.495 3.920.891
Yrbaowro 31.12.2018 1.040.836 3 3.122.508 24.378.008
Mezrafokés xphiang 2019 0 0 0 0
Yméhorro 31.12.2019 1.040.836 3 3.122.508 24.378.008

To AexépBpw tov 2018 n Erapeia mpoxdpnoe os abénon psroywod xepodaiov pe my éxdoon Aexutpidv
Xiubbaov Exarov Eéfivea TTévee (13.165) véuv xowvbv peroxdv, ovopactxrc abiag Eopd Tpubv (3) o1 myp
5150s0mg extiomg mocod Evpd Tpexoolev ko Oydovie Tpuby Aswvdv (300,83). Zuvendg 1o petonkd kepdiao
mc Evawpelog ovkibrike xatd to ovopaotikd xocd wav Evpd Tpuivia Evwéa Xuuadeg Tetpaxdow Eveviivia
Tlévte (39.495), evd 1o mooé tov Evpd Tpwbv Exaroppvpiov Evwaxosiov Eikoo Xubdov Oxraxociov
Evsvﬁquiu(3.920.89l)npaﬂMem6mvvnﬁpmdpnoétﬂocntmvevMym peroxdv. H adénon pevoyucod
xepahaiov viorownke pe kepodmonobion davewxdv vroypedoewny g Ermpeiag dyovg Evpd 3.790.417 (PA.
oneimon 12), moodv wpooplSpevav e adénon petoykod xepalaiov Gyovg Evpd 120.000 xoz evbostapixdv
vroypedoeav dyovg Bupd 49.969 (BA. onpsimon 15).

Enjoweg Xpnporoowovosuxés Koraovdae me 31 Asxeplpiou 2019 otppwve pe ta 8.AX.A. 38
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12, AbGvew

H Ewonpeie dev &m Savewpd v 31.12.2019 wxm 31.12.2018 kabds ot yphion 2018 o Sévew

KepaAawonotionKay,

H xiviion tov Saveunxdv vroxpedbocov e tis xprioeg 2019 xai 2018 Exer og ekic:

Kiwmnon daveiov

Hoat sxppacuiva o Evpd 2019 2018

Yrdélowro évaping 0 3.147.193

Ipootiixeg 0 553.000

Meuboeig 0 0

Aovievpévor Téxo zepiédon 0 90.224

AtEnom pevoykod kepalaiov pe kepuloionoinom Saveiov 0 (3.549.138)

AvEnon petoyxod kepaiaion ps xepaiaioxoinon wékav 0 (241.280)

Zivoio 0 0

13.  Ynoypedoews and ypnpatodoricés mobhoeic

Yroypedozig onb ypnpevodonikés meddeag

Hecé sxppacutve oz Evpd 2019 2018

Yrnoxpedoes and ypnuarodotucs uobhoeg 2.924,210 2.909.400

Melov:

Tloot minparée omv exdpevn ypfion (8.425) (8.425)
2.915.78§ 2.900.975

O vrogpsdoel; and ypnparodoricés uobhoeis apopoty oe Sbo coppdoes ypnuatoSorcic pioBoong.

O avartépe ovpplces apopody ot picdmon g xuun Sukpxein me xibe pioBoorc avépyeta o 99 ypévia.

ITAnpogopies yia ta pedkovrut xAnpoTén wobbpazo napatidevran:

EAapate Katuintio MisBdhparo

-Hoot: exppoopéve ot Evpe 2019 2018
Méxp 1 étog 8.425 8.425
And 1 émg xar 5 m 190.088 142.566
Met axé 5 £m 3.878.039 3.896.817
Mnpopsg podapdtov xpnpatodotixig piobwone 4.076.551 4.047.808
Meiov:

MeMovtuat xpnpatoowovopkd ££oda (1.152.342) (1.138.409)
Hepoboon ofia probopérov ypypaerodotunic picbmong 2.924.209 2.909.400

Enjores Xpnuaroowovoués Karaordoe g 31 Aexeubplov 2019 odupuwve ue w ALXA.
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To emréxio zov £yl vioroyiotel 1) napodoo, okio avépyetar os 0,9% xur mapopéver oabeps.
14. AvaBadlépeves popoloyrkés VEOYPEDOES

Or avaPoiddpeves popoloyikés ammriicels ka1 vropedoel; cvpympifovim 6Tav vRGPYEL EQuPHOCO VOuIKE
Swaiope va cvpymgoobv oL TpEXONCES QOPOAOYUSS GTUTHCE EVAVIL TGV TPSXOUSHY Qopoloywdy
vroypedoenv Kk Gtav ol avafuiidpevor @pol ewodfpato; agopodv omv B goporoyua] apyi. Ta
SopYMPIopéve, 100k, avaibovro mapoKiTn:

Xptjon 2019
Avafladddpeves gopo s (ermrieng) / uxogpedoug Koréozuom
31.12.2018 cxordsopdrov Aowd fooda  31.12.2019

Hesk acppacpsv o+ Evpm déoode / (f50b0)
Exevivoey o axbmra {1.326.089) (93.326) 0 {1.232.763)
Xpmparcoboruds piobdoeg (843.726) (141.916) 0 (701.810)
Axopsicon avafaldipevng popohayuo araimong Adym popooyudiy fyndw  ____2.169.815 735_14: 0 1.934.573

[] 0 0

H Evapeie Sev aveyvapile 1o xoct tov avaBallopevov anmriceny and mposopivés Supopéc, Adyn extiymong
Y pn xproonoinGrig Tovs 670 Gpeso uEAov.

Emmhéov, 1 Ewmpein dev éxp ovayvepiosr omg Xpnpatooikovopixts Kmugtdoelg mg ypfieng 2019
avaPaAbpsves poporaywhs anaThosls and peTapepoueves poporoyuks fnpieg zoood Evpd 2,5 ex. xepixov.

Xpiion 2018

AvaPaiidusves 9opaivnnig (axmiioug) / vxoxpihons Kortovaon
31122017 omozelsoplitov AcixGécoda  31.12.2018

Hovs sxppropr. s Bope #g080 / (84080)
Exevirtoeg ce advipia (370.795) 955.294 0 (1.326,089)
XpnpatoBorwis juchboe (839.465) 4.261 0 (843.726)
Asopsiaam avaBarddpev popoloyidic axtmong Aym popahoyued Capudy 1210260 (959.555) 0 __ 210815
@ 0 0 0

15. Ipopndevtic kar Aowwé VROYPEDOELG
O1 apopnfevtég W o1 Aoutés VRoYpehosK avaldoviar @ axorotbme:
TIpopnOsvric wor Aowés vrexpedoeig
LMoot sxwpoouive oe Evpds 2019 2018
TpopnBeutés 150.527 138.657
Tpopnfevtés yin ayopd yig 559.656 436.136
Ynoypedoeig npog cuvdepéves eTonpeieg 368.595 3.782
Yroxpehoels oxd popous AN 51.848 17.441
"BEoda ypfioemg Sovhsupsva 95.337 22 802
Aowmés vroypedoes 10.574 25.457

1.236.536 644.274
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H ediom abio twv Tpopndevtdv mpooeyyiler ™ Aoyworua akfo aurdy, xabdg avogépeton ot Ppajpxpévieg kan
Grokeg vmoypedoes. To vwérowmo oe mpopmBevTéc MG TpoépyeTa and TV ayoph aypotepayiov oY REPOYH
Nnég Bédov amb mv Iepd Mnrp6moin Anpzpiidos km v Iepd Moviy Ave Eeviag To 2006 xm 2007 xm
avagpépetar oo Ppaypapdleapo oxéhog e vroxpéneg, M onoin eiven vroxn pe Kopavdpevo smréro wg 1o
1006 Tov ANBwpopRod pe avdrepo moed 10 2%. Or vRoxpedosl; mpog cuvdedepbves erarpeiec gugpavifovror
avinuéves Adyo xuping g Tov xetadéoewy tov uetéyon mocod Bupd 325.000 mow npoopitovral v avénon
petoyikod kepoiatov.

16. Aowrtg paxponpéOzopes vroypedosig

O howrég paxponpdBecpes vroypsdoeig avoldoviar oG e&ngc:

Maxponp6Osopes vroxpedoeg
oot exgpacpiva os Eopds 31.12.2019 31.12.2018
IIpounBsutés v ayopd yig 20.159.632 20.407.132

20.159.632 20.407.132

To vréAouro oe mpounBevtés ymg Tpoépyetor axd NV ayopd aypoteuayiov oy tepoyi Nnéc Béiov and v lepd
Mnepémodn Anpnrpiidog ka mv Iepé Movi Ave Eeviag to 2006 xa 2007 (Bléne onp.15).

17. NoMjcek

O1 roMioeis g Evapeing avalbovim xapoxdreo:

Hoifqeeg

ookt enppoonive ot Evpd 2019 2018

TIapoxt} vempeowv 43.000 13.200
43.000 13.200

18. Kéotog nmwinbéviav

To xdoT0g RLANGEVTMVY avaddetm ag ehic:

Kéorog zedndiviov A

ook exgpucpéve ve Evpod 2019 2018

Apofiég Tpivaw 36.500 12.000
36.500 12.000
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19. 'EEoda dwixnong

To. §£08a dwimong avakbovra wg eElG:

‘E&oda Swixnong

ot cxppoauiva or Evpds 2019 2018

Apofié tplvaw 234.409 133.137

TTapoyés tplvawv 3.153 3.027

Dopor A 47.220 48.845

Avigpopa 2050 1.247 7.140

Anoopéoeig 231 255

286.259 192.404

20. Znpieg and empérpnon axvijtov oty edlon okic

On {npieg axd empétpnon axwviyzev omy eddoym akie avakdovea wg axolobBoc:

Inpies and empérprion exwvirov ety sdhomm offo

oot trppacuéve e Evpd 2019 2018

(Znuieg) axé empétpnon exeviurudy axavijtav oe ebhoyn akia (580.989) (3.311.316)
(580.989) (3.311.316)

Orog avagépetar om onpeinon 3.3 o Exeviboes os Axivita empetpotviar omy ebdoyn ofin oe wide
nrepopnvia Karéotuong Xpnpazootkovojuxtis @Eang kot 1) peraPodr ketayepeitor o1a aroweAsopats xpriong.

21. Aowé £Eoda/écoda Experdiicoong

To. Aot £E0Ba expevidienong avakbovior ag axolodbogc:

Aowf £Eoda

Tood sxppooptva ox Euptd 2019 2018

Aowné EEoda. 55.017 3.802
55.017 3.802

Ta Aours £o0du expeTdIAevons avadiovol mg aKkoAoddmng:

Evjowec Xpnparoowovouixéc Karaordoeis wi¢ 31 Aexepbplov 2019 ovugwva ye ta AMX.A.
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Aowré éooda
Mook enppacpéva ox Evpds 2019 2018

Aowd éoo0da

o

453
453

22. Xpnpatoowovopukd Eooda/ (6£08a)

Ta ypnjpatoowovopndd ££oda avaibovar mg axoA008we:

Xpnporoouovopxd ££obe
Mook unppacpiva o5 Evpds 2049 2018

Xpeworixol ok opoAoyakdv Saveiov 0 90.224
Téxo yonuoroborikdy pcbhboeny 23.235 23.118

Téxm ayophc yng 123.520 146.136
Aowmd tponelixg Eéoda 180 184

146.935 259.661

23. ®dpog erwoodiiparog
H avéivon tov pdpov mﬁﬂmogmmxﬂéumméxmmgmmemg:

®opos sroodijparoeg
ook snppaouive ce Ropos 2019 2018

Tpéxav dpog ecoiparog 0 0
AvaBudidpevog pdpog éoobo / (££030) 0 0
Zovoio 0 0

H ouppavio tov pépov xov avadoyel oo, anoteléopata PO APV Xm Tov TEAUCOD Pépov ota anoreAbopara
&xer o6 e8iic:
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Loppwvia ¢bpov

Dood exppuopiva o Eopd 2019 2018
Képdn / (Cnpisc) mpo pdpoy (1.062.700) (3.765.531)
Tuvredeotiig popon suodijuatog 24% 29%

Avapsvbpevog pépog 255.048 1.092.004

Exidpoon axd &oda nov Sev avayvupiloviar popodoyud

Mn) avayvapon avafadibpevng popoloyudi anattneng and opoloyuddc Cnpleg (116.184) 132.449)
Mn avayvdpion avaBallpevng popohoyudis axnalmong ax6 aposapvis Siapopés 235.242 (959.555)
Ex{3paon and alhayf] poporoywkod cuvicheoth {374.106) 0
Ttvolo 0 0

H EAdnvudi gopoloyua] vopoBeoia ko o1 oxsrixés Swtdlei, vmdkevru ot eppnveisg and Tig popoioyucis apybc.
O SnMboeig pbpov ewodfiparog karatifevia o popokoyucts apyEs oe etiiow fhon, aldd o xipin 1 oL Cnués
200 SNABVOVEaL, Y1 POPOADYICOUG GKOBODG, REPApEVOUY TPOCWPIVE EKKPEEiS £ng GTOV 01 PopoAoYIKES apYES
eMéyEouv Tic popodoyss Snhdoe ko ta Pifkia Tov popoloyodusvov, kat e Paom Tovg eAéyxoug avtols, b
oploTucononf0tY Kal Ol OXETIKES POPOAOYIKEG VROXPEDOEL. H Exmpeic extipé 6T 12 omoteAéopato ond topdv
PEAAOVTICODG POPOAOYIXODS EASYXOVG EXl TV avoyrriv Qopodoyud ypiicemv de 6o Exovv onpaviuch enidpucn exnd
roov Xpnpazoowovopixdv Kataotdoeny, Sedopsvou kat Tov Syoug Tov popoloyudv {npudwv.

Toppave pe ng Sarites e popoloyudis vopodesiag, o cuvreAsoTi popov £1003MUETOS KuTd TV TPEXOVOR Koxt
v mponyodpevn xpfon frev 24% ko 29%.

Baoer xprmplav avévong xavdovov, ot EAlpvixés gopodoymts apyés umopel vo. emMiEouv evapeise ywo
wwhyucéélsyxomﬂabwmel&mwm&mmoﬁvoemmpehgmﬂaﬂwmmomﬂmwmmg
coppdpR@OT HE THPPaW YVhEN Tov opkatod eheyxth. Zmy neplrvoon avrd, o EAAnvicis popoloyuds apyés
&youv 70 Siainpe va SiEvepyfioouy gopoloywd Ehsyxe Tav ypiiceay xov 6a exEovv, Aapfdvoviug vabym Ty
epyaoie yw. T &xSoon Tov mostoromTIKeD Popoloyuciic CORUOPPEOTIG.

H Brmpeia &gl Repmubosr mig opoloyés vroypedoels mg péxpt ) xpiion 2009 odppove pe 715 oxprucis
BuxzhLe vov N. 3888/2010. e Tig xpfioeg 2010 Swg xar 2019 n Etapeia dev &xp eheyyPel popoloyuct, mordoo
ooppave. ue ™ oxetuai vopobesia yw TV revineth nopaypagy, fcopel Tig xpioes 2010 wg xo 2013 oproTikd
ROPOYPAPIEVES.

Thinpogopies T Tig avéreywres popokoyikd xpfice; xaparidevi ot onusinom 25.3 xorazépo.
24. Zvvallayés ko vablowa pe covdepéva pépn

Ot cuvaldayés ¢ Evaspeiag pe ta ovvdepéva uépn, mov sival i pnepixd, oL ovyyevels exygEplicels K Ta
avirraro otshéym, Katd T évvow tov AATI 24 avakbovrar mg axolovlug:
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Xpijom 2019
Dwhjons  Ayopic

Zovdepivn Evapeio oyoldy xm  ayebdv xm HRcaam Ynroxped oerg
v pEoUhY  vmypeTIHV
XSCAPELTD 0 0 0 325.216
XSCAPE LTD TOKOI / AANEIO 0 ¢ 0 0
ETANAK AE 0 2.030 0 1.246
DOLPHIN CAPITAL PARTNERS 0 38.156 0 42.133
0 40.185 0 368.595
Xption 2018
Hoiicag Ayopég
Xovbepévn Ermpela 07080V Ka  ayodhvxm  ATUTIR e otig
VANPEsIOY M pPEsiGY g
XSCAPELTD 0 0 0 216
XSCAPE LTD TOKOI / AANEIO 0 90.224 0 0
ETANAK AE 0 2.010 0 3.446
DOLPHIN CAPITAL PARTNERS 0 42,458 0 120
0 134.693 0 3.782

Otmdeyégpammw&uévauépqylvw:mpsmungmgépougmuwxbowyumunmwﬁepévupépq,még
awémomhnmd&dmméxow&@simewmpmégmmgmo;tﬂmpeé&pavaﬁnpops
mpovomaxd exreéxio ywe v Eveapeia.

25. Asopevoei, eviexbpeves anovtijceig Kal OOYPEDCELS
25.1 Acopseboeig and lertovpyikéc pmobdoeg

O peddovuxés eliyiotes mAnpopés evoudmv Aswovpywdy mobdoenv Phicer pm axvphoav cupPhoeay
Aerroupyixti piotioong &xovv mg axorodBng:

E)inetes sinpopic podoparoy

Lloos exppoouéve ov Evpdd 2019 2018
My éva. évog 1.855 1.082
AT 1 péy 5 6m 1.082 0
Nepooétepo axd 5 &m 0 0
Tihvoko 2.937 1.082

25.2 Evdeybpeves vroxpedhoeig and eniduceg 1 v6 Sunnoie Swpopés

Agv vripyovv exibikes 1 vwd Sunmoia Swpopss Tpirov xoTh g Eraipeiag o1 oxoieg va empsdtovy ovcundhs Tig
X pnparoowovopikés Kartaordoeig niny g xérmb repintooTg:
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Te oyfon pe o Wioktowkd kabsotdc exi tov axwitav mg Etmpeiag, o mpener va onpewodel én 1 leph
Mipepémoig AnjuypiiBog xo Adpupod, péco g onoiag anoxtiifmkav axiviza g Etmpsiag, éye xutabéoe
armioeg Bepaneing mpog v Awbdluven Anpdeing [epovoiag Tov Yrovpyeiov Owovopxdy pe my onofa Inveito
7 exuvekéroon g zopwpoTki ExBeong g Owovopuis Embedpnong Oeoonlking émov axogaiverar 6L M
oyetw éxtacm aviiker oo Elnvikd Anpéoio. Zopupava pe m Awixnoy ket tov Nopuxd obppovio g Ermpeiog,
rovifgror 6m péypr xon ofpepa Sev Exer eyepBel wopin ayayh and to EMinviké Anpdow pe mv onoia va
apgiopreirar To Wioktnowkd kabesthe g éxtact, obte &g exSobel onowdiinote mpoTéKOALO SrowTucic
amoPolfic. Opolamg Sev vaiipysr oxowdfmore dAAn wpooforr mg xupweras mg Etoapelag eni mg emwelpevng
éxtaong, ™V onoia oe k&Be nepintmor, axdun xu ojuepa, efaxodovlel va xariyE KL va vEuEToL ehedBepo
avepxddiora. Téoo 1 Swixnen e Ermpeiag 600 xm ot vopwol g aduPovior vrootpitovy 6ni 1 augioPfiznon
xupriTTag and mheuphs kepatuals Ympeoing kot Owovopucic EmBedpnong Oecoading kptvetor aPloyn, evéd
o¢ k60 nepixtoon Sev avapéverm anpavrix exidpuon oty Ouwovopuch Kardoraon mg Evapeios.

25.3 Aowunég evdeydpeves vroypedosis / avileyxtes Qopoioyikd xprice.

H Eronpeio. &xer mepaubost Tic popodoywks vroypedaeis mg péypt ™ xpfion 2009 cdpguva pe nig oyprudic
Swateg Tou N, 3888/2010. Tw mg yxpfioeg 2010 émg xm 2019 n Ezmpein Sev &xer eheyyBsi popodoyucd.
Qot600, Aappévovtag vrdym Tv oxetuc vopofeoia v mv weveaerh zapaypagt, 1 Exaipsia 6swpei nig xplioag
2010 o¢ xm 2013 wg opiotwd napuypepuives. H Evonpein ev &pm AdPer xopfs sviok ehéyyov amd mg
Popoloyus apyis Yo TS avorépe avorytés ypficeis 2014 &ng 2018.

H Exaupeies Ssv avapével va mpoxdyouv enpuaviikol zpoodetol gpdpot xai zposaviiioeis 6to tAaicw eléyyov tav
EMnvidv popodoymdy apxdv, xov va smmpedlovv 15 Ouovopixés Kotaotoe, i o Adyo avtd dev &xen
Suxpopeadel oxsric mpdBieym.

254 Asopsbozis and podbdeeig

H Eropeia éxe vroypayer pe mv lepé Mitpdmodn Anuntpidog to 2017 ebppoon paxpoxpéviag pistoong(on’
apBpsv 39771 & 39772) pe Supxewn 99 'Emy. Qotéoo n picboen avw ovnperoniletm ¢ ypnuetodorua)
coppave pe Toug dpoug tov AATT 17. Zng Xpnpatoouwovopuds Kotaottos mg eraipeing &xe avayvapiotel ko
éva mieywo xa pia vroypéwon. H ym me pioboang &g kamyyopiorombel oo xovdii Exevitos oe axtviyra xu
akia wng xabopiletar ot ebroyn akia Baor Tov AATI 40. Zoppuva pe to AAIT 16 1 picBaon xpéne va ovvegioa
va avrpevonilsta xoté autd Tov tpéro. g arorédeopa Se ypeuilerar aloryd oo 1006 TNG vROYPEDETIC MOV EYEL
vrohoyworel otig Xpnpatoowovopés Kareordoeg g Erapeiac.

26. Edloyn ofia (pnpaTooikovopik@y aTotyginv

Aev volotatm Sunpopé peratd Tav e6Aoyov afidv KoL TOV avTioTOyEV ACYICTIKDY TOV YPNHATOOUKOVOIIKDY
otoyeiov svepymmuod ko vroypehosny  (nAadl tav epmopuchv Km Aowdbv  araThoSOY, TOV TRUEXDY
Swbeipmv, Tov xpopmbevrdv kL Aowdv vroxpedhosRY, TOV TAPRYDYOV Jpnuatooovoxdy pécav Kol Tov
Savelmv).

H evdoyn affa evdg ypnpazoomkovopuod otoygiov sfvar o mocd mov ewomplrietal Yo my mbinen &vdg
aeprovowxod otoyeiov 1 xAnpdveral i 70 Sokuvoviopd ag vrogpénorg os pia cuvallayil vad Kavovikés
cuviixeg pstald ddo epmopd cvvallacodpevay kntd my nuepopnvio axotipnong te. H eddoyn ofia tav
xpnpaTookovouwhy  otoyeiov Tov  Xpyparoowovopkdv  Katactdoeav Mg 31 Acxspfpiov 2019
nposdiopiomke pe v xohirepny Suvarf] extipnon amé mv Awiknon. Ze nepurribosy Gmov &V VIEpyovv
Swbéoypa SeSopéva fi efvon avtd mepopiopéve and evepybs xpnpuazayopés or axonficsls Tov EbAoYOV aubv
Eyovv TpoxdyEL amb TV extipmon g Awixnong objpava pe g Sbéoyes TAnpopopisg zov valipxovv.

Or p£60dor amoriymeng g edAomg agiag wpapyobvro ce tpia exineda:

» Exixedo 1: Xpnpaniompuxés afiss axd evepyés ypnuatayopés yia axpifdg idun epropedolpa ororysio.
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e Eninedo 2: A&feg wov Sev eivar emmédon 1 aldé kmopel va evtominBodv 1| va zpoodiopisBotv Gyeca 1
Eppeca péow onpatioTpukdy by e evepyés xpnuarayopés.

» Eninedo 3: Afieg na meprovoioxd otoyein vroypedoe mov Sev Pasilovia o XPMMOTIOTMEKES TIHES
and evepyés xprpatayopss.

O zapaxdre pédodor kaer mapadoxs ypnoyLononinxay yia ™V ektipnom g ebhoyng akiag yux kabe xatiyopia
APMUATOOKOVOUIKOD GTOLEiOL:

* Tapewaxd Swbéoue ko woddvapa avrdv, eumopis ko Aomég ammriioel, zpopndevtss Ko Aowurég
vmxpséosm:ﬂloywmcﬂa&iasﬁmoxe&viﬁwname&nmsmﬁﬁnkﬁéqmdwm
Xpnpatoowovokdy croyeiov sivar BpayvrpéSeoyn.

*  Aédvew: H doyotuai afio sivar oxedév idw pe mv edvdoyy sxewdi) to Sdvewn avtd eivas évioxn ps emtéao
avtiototyo pe avtd g Tpéxovcag ayophc.

27. Merayevéotepa yeyovira

Tov ®eBpovdpw tov 2020 eppavictixay omv Bupdmn 1o npdro. kpodopare Tov Kopwvoiod COVID-19 xou
a@umenmpwsa{a.anécmmswdvmmmpmwtoﬁcovm-wmx«hpa,nxmmmmeﬁdﬂmcnm
mtmmmwmamﬂmmmmmm&mmmmmmmmmﬂ
xaréppevon oo Tovpotikd kKhéSo. O Pabduds otov onolo To COVID-IQmpeﬁCamvEmmsiaBue&opmﬁstumé
75 perdovriis efshite, o1 omoieg stvan saipect aféBares ko Sev pmopotv va xpoPAenBody vty T oTer,

H Etmpeio vntfode afmpe no Mym xparucis evioywong, pe m poped g emotpentéag mpoxarafois,
AapBavovrag mocd Evpd 4.000 and T ooppstoxf mg omic evisyboe; mg Emarpentéag IMpoxataPoisc 2 xa
Emotpertéag Ipoxatafoliic 3.

Aev vrépyovv GAAa petayevéetepe g 31ng Asxepfpion 2019 yeyovéra, 70V vo. apopoty v Eraipeia xat yuo tor
onoia va ypewiletar avapopd pe Piom ta Aebvi Mpérona Xpnpetoowovoktic Avapopéc.

Abvivo, 4 Aexepfpiov 2020

I'w v « GOLFING DEVELOPMENTS A.E. »

O Avtinpbedpog Tov AL, To Médog Tov A.Z, H Aoyistpua
Mapivog Azditng Aistwg Avasracion Nixn Hgémm
AAT.: \ 121114
AP. AIAB, K00214659 AAT.: AK 096895 AP.AAEIAT A’ TAEHY: 86172
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