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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopic BOATAAIA EAAAAOX ANQNYMOZX ETAIPEIA ANANEQXIMON ITHI'QN ENEPTEIAX, 1o dtokpitikd
titho VOLTALIA GREECE A.E. kot apiudé TEMH 7623001000.

Tnv 02/12/2021 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2730080 ot eykekpipéves and v 29/10/2021 T'evikn ZuvéAevon OIKOVOUIKES KATOOGTACELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2020 émg 31/12/2020.

B) Me Kmdwkd ApBud Kataympiong 2730081 n and 29/10/2021 andépaon g evikng Zuvérevong coppmva pe v omoia

opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2021 éwg 31/12/2021:

- H ekeyktun etapeic «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, ko
(A/von : null null TK , ), pe aptOpd untpoov TOEA 127.

O1 01KOVOUIKES KOTOOTACELG E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



O Grant Thornton

EKOEzZH ANE=APTHTOY OPKQTOY EAEIKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metdxoug Tng Etaipeiag BOATAAIA
EANAAOZ ANQONYMOZ ETAIPEIA ANANEQZIMQON
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

‘EkOegon EAéyyou ETTi TWV OIKOVOUIKWYV

Audit Report on the Financial Statements

Karaotdoswv

Fvoun pe em@uAagn

Qualified opinion

‘Exoupe eAEYEEI TIG CUVNUUEVES OIKOVOUIKEG KATOOTATEIG
¢ etaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPTEIAZ (n
Ertaipeia), o1 otmoieg atmmoteAoUdvTal amd ToV ICOAOYIOUO
™G 31n¢ Aekeuppiou 2020 kai TNV KATGOTACN
ATTOTEAEOUATWY  TNG  XPNOEwWG Tou  €Ange  Tnv
nUeEPoNNvia autrh, KABWG Kal To OXETIKO TTPOCAPTNUA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2020, the profit and
loss statement for the year ended on such date, as well
as the relevant annex.

Kard Tn yvwun pag, eKTOG atmd TIG ETMITITWOEIS TWV
BepdTWY TTOU PvnuovevuovTal TNV TTApdypago Tng
€kBeong pag “BAaon yia yvwun ME €MQUAAEn’, ol
OUVNUMEVEG OIKOVOMIKEG KOATAOTACEIG TTapouaidlouv
€UAoya, atré KGBe ouaiwdn ATToWn, TNV OIKOVOUIKY B€on
g etaipeiag BOATAAIA EANAAOZ ANQONYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAZ katd
tnv 31" AekepBpiou 2020 kai TN XPNUATOOIKOVOUIKI TNG
€TTid00N yia TN Xprion mmou £€Ange Tnv nueEpounvia auTn,
oUpowva pe Tig dlatdéeig Tou N.4308/2014 61Twg 10X UEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion®, the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE S.A. — RENEWABLE ENERGY SOURCES
on 31 December 2020 and its financial performance for
the year that ended on such date pursuant to the
provisions of Law 4308/2014, as in force.

Bdon yia yvwun pe emi@uAagn

Basis for qualified opinion

ATTO TOoV €AeyX0 MAG TTPOEKUYAV TA EENG:

Our audit resulted in the following:

e XT0 KOVOUAI TOU KUKAOQOpOUVTOG EvepynTikou
«/N\oITTég ATTAITHOEIG» mepIAapBavovTal
QTTAITACEIG 0 KaBuoTépnon atrd BuyaTpIKES Kal
ouyyeveig eTaipieg, ouvoAikou Trooou € 3.340
XIA. TTEPITTOU yIa TIG OTToieg n dievepynBeioa
atmodeiwon TToo0U gupw 559 xIA TTEPITTOU
UTTOAEITTETAI TG  aTTAITOUYEVNG  KOTA TNV
ekTigNon pag, kata eupw 1.063 xIA Trepitrou. H
un dlevépyela TNG ATTAITOUPEVNG ATTOMEIWONG
ouvIOTd TTaPEKKAION aTTd TIG AOYIOTIKEG APXEG,

e |tem “Other Receivables” of Current Assets
includes receivables in arrears from
subsidiaries and associated companies in the
total amount of approximately €3,340k and for
which impairment by €559,000 was carried out
and is lagging behind our estimate by
approximately €1,063k. Not carrying out the
necessary impairment is a deviation from the
accounting policies set forth in the Greek
Accounting Standards and as a result the value
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O Grant Thornton

TTou TTPpOoRAETTOVTAI ATTO Ta EAANVIKG AOYIOTIKG
Mpétutra pe ouvétteia, n agia Twv AoITTWV
amaITAoEWY, Ta idla  KeQAAala Kal  TA
ATTOTEAEOUATA  TTPONYOUHEVWY  XPrOEWV va
epgaviCovtal augnuéva katd eupw € 1.063 xIA.

of other receivables, equity and prior period
results is shown increased by approximately
€1,063k.

Katd TTapékkAIon Twv AOYIOTIKWV apXwy, TTou
mpoBAéTTovTal amd Ta  EAANvIK&G AoyioTiKa
Mpdétutra, dedouAeupéva €Eoda TTOCOU EUPW
329 xIA. Trepitrou, TTOU E€TTPETTE Va Bapuvouy Ta
amoreAéopara, €xouv  KaraxwpnBei  gTO
Aoyapiaoud “MpokataoAég Kal MN
KUKAOQOpOUVTO OToIXEia UTTO  KOTAOKEUN”.
Noéyw TOu yeyovoTog autol n  agia TOU
Aoyapiaopuou “MpokaTaBoAég Kal MN
KUKAOQOPOUVTQ OTOIXEIO UTTO KATAOKEUN” Kal TO
idla ke@AAaia eu@avifovral auénuéva  Katd
o006 eupw 329 XIA. KAl TA ATTOTEAEOUATA TNG
KAEIOPEVNG Kal TNG Trponyouuevng XPAong
auénuéva katd eupw 204 xIA. kai eupw 125 xIA.
avTioToIXO.

By way of derogation to the accounting policies
stipulated in the Greek Accounting Standards,
accrued expenses of approximately €329,000
that should have been charged to the profit and
loss statement have been posted through
“‘Advances and non-current assets under
construction”. Due to this fact, the value of the
account “Advances and non-current assets
under construction” and equity appear to be
increased by €329,000 and the results of the
ending and previous years are increased by
€204,000 and €125,000 respectively.

210 Aoyapiaoud «ZUUUETOXEG Ot BuyaTpikEg,
OUYYEVEIG Kal KOIVOTTpagieg», TToo0oU EUpw
4.329 yIA., atreikovideTal n agia KTriong JETOXWV
QVWVUUWY  ETAIPEIY KN €I0NYMEVWY  OTO
Xpnuatiotpio. Aev  TéBNKav UTTOWN  Mag
gToIXEIO OXETIKA PE TNV AVOKTACIUN aia Twv
METOXWV QUTWV KOl CUVETTWG OlaTnpouUpe
ETMQUAAN yia TNV 0pBON aTTOTiUNGN TOUG KAl TIG
EVOEXOUEVEG ETTITITWOEIG OTA ATTOTEAEOUATA, VIO
TNV KA&IOPeEvVN Kal Tnv TIponyoUduevn XpAon
KaBwg kal oTa idla KeAAaia TnNG eTaIpEiag.

The account “Investments in subsidiaries,
affiliates and joint ventures” of €4,329k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

O1 OPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEIAG eV
EXOUV €E€TAOTE ATTO TIG POPOAOYIKEG APXEG VIO
TIG Xproeig atrd 2015 péxpr 2020. Qg ek TOUTOU
Ta QOPOAOYIKA OTTOTEAECUATA TWV XPACEWV
auTwyv OEV £XOUV KOTAOTEI OPIOTIKA. H eTaipeia
Oev €xel TTpoPei o€ exTiunon Twv TTPOCOETWY
POpWV KAl TWV TTPOCAUENCEWV TToU TTBavov
KataAoyioTouv o€ HEAAOVTIKO  (pOPOAOYIKO
ENEYXO VIO TIG AVEAEYKTEG XPNOEIG KAl BEV EXEI
oxnuartioel oxeTik TPORAEWN yia auty Thv
evdexouevn uttoxpéwan. ATré Tov €Aeyxd pag
Oev KATEDTN €QIKTO VA QATTOKTACOUME €UAOYN
dIa0@AAIoN yIO TNV €KTiUNoN Tou UWoug Tng
TPOBAEwng TOU  TuXOV  aTraITEiTal  va
OXNUATIOTEI.

The company's tax liabilities have not been
audited by tax authorities for the years 2015-
2020. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not
raised the relevant provision for this contingent
liability. Our audit did not enable us to obtain
reasonable assurance about the estimated
amount of the provision that may be required to
be raised.

Alevepynoape Tov €Aeyxo pag oluewva pe ta AieBvi
Mpétumma EAéyxou (AME) o6mwg autd  €xouv

We have carried out our audit in line with the
International Standards of Auditing (ISA) as transposed
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O Grant Thornton

evowpatwBei atnv EAAnvikA NopoBeoia. O1 guBiveg
jag, oUuewva pe Ta TTPOTUTTA aQuTA TTEPIypagovTal
TEPAITEPW OTNV €vOTNTA TNG €KkBeong pag “Eubuveg
€NEYKTH yIa TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV”.
Eipaote ave€aptntol amd tnv ETaipeia, ka®’ 6An Tn
dldpkKela Tou dIopIoPoU Pag, oUuuewva pe Tov Kwdika
Aeovtohoyiag  yia  EmayyeApatiec  EAeykTéG  TOU
2upBouliou  AieBvwv  lMpotummwyv  AgovrtoAoyiag
EAeykTtwv, OTTWG aQuTOG €Xel evowpatwBei  oTnv
EAnvik NopoBeoia kai Tig atraitioeig deovioloyiag
TTOU OXeTiCovTal MPE TOV £€AEYXO TWV  OIKOVOMIKWV
KataoTdoewv oTnv EAAGDO Kal €XOUNE EKTTANPWOEI TIG
OEOVTOAOYIKEG HAG UTTOXPEWOEIS OUPQWVA HE TIG
ATaITACEIS  TNG IoxUouoag VvouoBeaiag Kal  Tou
TTpoava@epouevou Kwdika AcovTtoAoyiag. MoTeloupe
OTI T EAEYKTIKA TEKUAPIO TTOU €XOUNE ATTOKTHOEI Eival
ETTAPKI Kal KatdAAnAa va TTapéxouv BAon yia yvwun Je
emM@UAAEN.

in Greek legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the
International Ethics Standards Board for Accountants,
as transposed into Greek Legislation, as well as the
ethics requirements relating to audits of financial
statements in Greece, and we have fulfilled our ethics
obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is
sufficient and appropriate to provide a basis for our
qualified opinion.

Ouciwdng apeBaidTnTa TTOU  OXETICETAN
ouvéxion Tng dSpaocTnpIdTNTAg

HE TN

Material
concern

uncertainty over continuing as going

E@ioTouue TV TTpocoyxn oag otn Znueiwon 2.1 1T Twv
OIKOVOMIKWY KATAOTACEWYV, N OTToia TTEPIYPAQEl OTI Ta
idla ke@AAala TNG eTaIpEiag kKaBioTavTal HIKPOTEPA ATTO
T0 1/2 TOU pETOXIKOU Ke@ahaiou Tnv 31n Aekeuppiou
2020. O1rwg avagépeTal an idla Znueiwan, ol CUVONKEG
autég, umodnAwvouv TNV Ummapén  oucIwdoug
aBefaidTnTOg n oTmoia  evdeXopEvwg  Ba  eyeipel
onMavTiK ap@IBoAia oxeTikd pe T duvatotnTa NG
Etaipeiag va ouveyioel Tn dpactnpidtntd TNG. H yvwpun
pag dev dlagopoTrolEiTal o€ oxéon YE To BEPa auTo.

We draw your attention to Note 2.1 to the financial
statements which indicates that the company's equity
became less than 1/2 of the share capital on 31
December 2020. As cited in the same Note, these
conditions imply material uncertainty which is likely to
raise considerable doubts about the ability of the
Company to continue as a going concern. Our opinion
is not modified concerning this matter.

AAAo Oépa

Other issues

O1 oikovopikéG kKaTtaoTaoelg Tng Etaipegiag yia tnv
Tponyouuevn xprion Tou éAnge Tnv  31/12/2019
eAéyxBnkav atmé GAAn eAeykTikn eTaipeia. MNa Tnv v
Aoyw xprion o OpkwTtdg EAeyktrig NAoyioTig e&édwae
Tnv 30/06/2020 £kBeon eAEYXOU PE YVWUN PE ETTIGUAAEN
Kal ouo1wodn aBeBaidTnTa TTOU OXETICETAI UE TN CUVEXION
NG dpacTNPIOTNTAG TNG ETAIPEING.

The Company’s financial statements for the previous
period which ended on 31.12.2019 were audited by
another audit firm. As regards the said year, the certified
public accountant issued a qualified audit opinion on
30.06.2020 and expressed material uncertainty over the
Company continuing as a going concern.

Grant Thornton Opkwroi Exeyktég Zopfovirot Emyepicenv | Zepvpov 56, 175 64 T1. ®dinpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr




O Grant Thornton

EuBUveg 1ng Jd10iKkNONG €T TWV OIKOVOMIKWV

KATOOTACEWV

Responsibility of the management with regard to
the financial statements

H dioiknon €xel Tnv €uBOVN yia TV KATapTIoN Kai eUAoyn
TTOPOUCIAcH TWV OIKOVOMIKWY KATAOTACEWY CUPQWVA
Me TIG dlaTagelg Tou N.4308/2014 61w 1oxUEl, OTTWG Kal
VIO €KEIVEG TIG OIKAIDEG €0WTEPIKOU €AEyXOU TTOU N
dloiknon kabopilel wg aTapaitnTeG, WOTE va KabioTaral
OuvaTA N KATAPTION  OIKOVOUIKWY  KOTAOTAOEWV
atmmaAAaypévwyv atmd ouoiwdeg 0@AAUa, TTOU OQEIAETAI
€iTe € ammaTn eite og AdBoG.

The management shall be responsible for the
preparation and fair presentation of the financial
statements, pursuant to the provisions of Law
4308/2014 as applicable, as well as for the internal
controls that the management identifies as necessary,
so as to allow the preparation of the financial statements
free from material misstatement, whether due to fraud
or error.

Kartd tnv KaTtdpTion Twv OIKOVOMIKWY KATAoTACEWY, N
oloiknon eival utelBuvn vyia TNV agloAdéynon Tng
IKavOTNTaG TNG ETaipeiag va ouvexioel Tn dpactnpidtnTd
™G, YVWOTOTIOIWVTOG  OTTOU  OUVTPEXEl  TETOIO
TEPITTTWON, Ta Béuyata TOU  OXeTiCovral MPE TN
ouvexi{ouevn OpaocTtnpEidéTNTa Kol TN XpHon 1ng
AOYIOTIKAG apxng TNG ouvexifouevng dpacTnpidTnTag,
eKTOG Kal €dv n dioiknon €ite TpoTiBeTAl VO
peuototroifoel v Etaipgia 3 va diokdyer TN
opaotnpEIdTNTG TNG 1 Oev  €xel AAAn  PEeaMIOTIKN
eVOAAOKTIKA €TTIAOY a1Td TO va TTpoPei 0 'auTég TIG
EVEPYEIEG.

During the preparation of the financial statements, the
management shall be responsible for the assessment of
the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going
concern and the use of the accounting principle of going
concern, unless the management either intends to
liquidate the Company or discontinue its activities or has
no other realistic alternative option than proceed to
these actions.

EuBUveg €AEYKTH Yia TOV EAEYXO TWV OIKOVOMIKWV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 oTéX0I hag gival va atToKTAooUE eUAoyn dilacpaAion
yld TO KATd TG00 Ol OIKOVOMIKEG KATAOTACEIG, OTO
ouvolo Toug, eival ataAAaypéveg ammd  OUGCIWOEG
o@daAua, TTou o@eileTal €iTe o€ aTTdTn €iTe 0 AGBog Kal
va EKOWOOoUE €KBEON EAEYKTA, N oTToia TTEPIAAPBAVEI TN
yvwpun pag. H guhoyn diac@daiion ouvioTd diac@daAion
uywnAou emtrédou, aAAd dev gival eyyunaon 0TI 0 EAeyX0G
Trou dievepyeital cupewva e Ta AlME, 6TTwg autd éxouv
evowpatwBei otnv EAAnvikA NopoBeaia, Ba evrtotilel
TAvTa éva ouoiwdeg O@AAUQ, OTav auTO UTTAPXEL.
Z@aAuaTa duvartal va TTPoKUWouv atrd amaTn i amd
AGBog kai BewpouvTal ouciwdn OTaV, UEMOVWHEVA N
aBpoloTikd, Ba pyTTopouce sUAoya va avauéveral 6Tl Ba
etTnpéadav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWV,
Tou AauBdvovtal pe BAon OUTEG TIG OIKOVOUIKEG
KATAOTAOEIG.

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an audit report containing our
opinion. Reasonable assurance is high-level assurance,
however it does not guarantee that the audit carried out
in accordance with the IAS, as they have been
incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they
are considered material when, taken individually or
cumulatively, they could reasonably be expected to
affect the financial decisions of the users, which are
made on the basis of these financial statements.
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O Grant Thornton

Qg kabnkov Tou eAéyyou, cupewva pe Ta AME émwg
autd éxouv evowpaTtwBei otnv EAAnvikry NopoBeaia,
AoKOUME  €TTAYYEAUATIK)  Kpion  kal  dlaTtnpoupe
ETTAYYEAUATIKO OKETITIKIONG KaB®' OAn Tn didpKeia Tou
eAéyxou. Etriong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupe kal afloAoyolue TOug  KIvOUVOUGg
oucIwdoug OQAANOTOG oTIg OIKOVOMIKEG
KATOOTACEIG, TTOU OQEiAeTaI €iTE O ATTATN E€iTE O€
AGBog, oxedIAlovTag Kal OIEVEPYWVTAG EAEYKTIKEG
01adIKaCieg TTOU AVTATTIOKPIiVOVTal OTOUG KIVOUVOUG
QUTOUG KOI ATTOKTOUME EAEYKTIKA TEKUAPIA TTOU Eival
ETTAPKNA Kal KATGAANAQ yia va TTapéxouv BAcon yia Tn
yvwpun pag. O kiviuvog pn eviotriopoU ouciwdoug
OQAAJOTOG  TIOU  o@eileTal o€ amdrn  €ivail
uwnASdTEPOG aTTd auTOV TToU OQeiAeTal o€ AdGOOG,
KaBwW¢ n atdaTn WTTOPEl va EUTTEPIEXEI GUUTTAIYVIA,
TTAQOTOYPAPIa, EOKEMUEVEG TTAPAAEIWPEIG, WEUDEIG
olaBefaioelig 1 Tapdkauyn  Twv  JIKAIdwvV
EOWTEPIKOU EAEYYOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e KatavooUue TIG BIKAIGEG €0WTEPIKOU €AEyXOU TTOU
OXeTICOVTal PE TOV €AEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWV  BIOBIKACIWY  KOTAAMNAWY  yia TG
TEPIOTACEIG, OAAG OxI pe okomrd Tn SI0TUTTWON
YVWUNG ETTi TNG ATTOTEAECPATIKOTNTOG TwV BIKAIdWY
EOWTEPIKOU eAEyXou TNG ETaipeiag.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

o AgiohoyoUue TNV KATOAANASGTNTA TWV AOYIOTIKWV
apXwv Kal ueBGdwWV TToU XPNOIPOTIOoINBNKAV Kal TO
€UAOYO TWV AOYIOTIKWYV EKTINACEWY KQI TWV OXETIKWV
YVWOTOTTOINCEWYV TTOU £yivav aTré Tn dioiknon.

o We assess the appropriateness of the accounting
policies and methods used and the reasonable
nature of the accounting estimates and relevant
disclosures made by the Management.

e ATTOQAIVOUAOTE YA TNV KATOAANASGTNTA TNG XPRONg
armd T dioiknon TNG AoyIoTIKAG apxXAg NG
ouvexifouevng dpacTtnpidTnTag Kal pe Bdon Ta
EAEYKTIKA TEKUAPIA TTOU QTTOKTABNKAV yia TO €AV
UTTAPXEl OUCIWONG aBERAIOTNTA OXETIKA HUE yEYOVOTA
] OUVORKES TTOU UTTOPET va UTTOdNAWVOUV ouCIWdN
apBefaidTNTO WG TTPOG TNV IKAVATATA TNG ETapEiag va
ouveyioel Tn dpaaTnpIdTNTA TNG. EAV oupTtrepdvouue
o1 ugioTaTal  ouclwdng aBeBaidTnTa, €ipacTe
UTTOXPEWMEVOI OTNV €KBEDN EAEYKTH VA ETTIOTACOUWE
TNV TIPOCOXNH OTIG OXETIKEG YVWOTOTTOIACEIS TWV
OIKOVOUIKWV  KATAOTAoswv A €dv  autég ol
YVWOTOTTOINOEIG givai QAVETTOPKEIG va
O1aQOPOTIOINTOUE ™ YVWun Mag. Ta
OuuTIEPACHATA  pag  Bacifovial  0e  EAEYKTIKA
TEKPAPIA TTOU ATTOKTWVTAI JEXPI TNV NUEPOMNVIa TNG
€kBeong eAeykt. QoT600, PEAAOVTIKA yeyovoTa N
OUVONKEG €VOEXETAI VA £XOUV WG OTTOTEAECUA N

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to
the relevant disclosures on the financial statements
or, if such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.
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O Grant Thornton

Etaipeia va mTavoel va Asitoupyei wg ouvexifouevn
opaoTtnpIdTNTA.

e AgioAoyouue Tn GUVOAIKN TTapouagiacn, Tn doun Kal
TO TTEPIEXOMEVO TWYV OIKOVOMIKWY KATAOTACEWV,
OUMTTEPIAGUBAVOUEVWV  TWV  YVWOTOTIOINCEWY,
KaBwg Kal To KaTd TG00 Ol OIKOVOUIKEG KATOOTACEIG
ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG Kal T
YEYOVOTO HE TPOTIO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaaon.

¢ We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

MeTagu aAwv Bepdtwy, KolvoTroloUpe oTn dloiknon, To
oxedlaféuevo €0pog Kal TO  XPOvodIaypaupa Tou
eAéyyou, KaBWwg Kal onUAVTIKA euprjuaTa Tou eAEyxou,
OUMTTEPIAANBAVOUEVWV OTTOIWY CNUAVTIKWY EAAEIPEWV
OTIG BIKAIBEG E0WTEPIKOU EAEYXOU €VTOTTICOUME KATA TN
OIAPKEIQ TOU EAEYXOU HOG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon emi dAAwvV _Nouikwv kKol KavovioTIKwV

Report on Other Legal and Requlatory

AmTaiTioswyv

Requirements

1) 'Ek8eon Alaxeipiong AloiknTikoU ZupBouAiou

1) Board of Directors’ Management Report

NapBavovtag uttdywn 611 n dloiknon €xel TNV euBuvn yia
TNV Kataption TnG ‘ExBeong Aiaxeipiong Tou AloiknTikou
JupyBouliou, KarT epapuoyn Twv dlOTALEwv  TNG
Tapaypdoou 5 Tou dGpBpou 2  (uépog B) Tou N.
4336/2015, onuelwvouue OTI:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

a) Kard tn yvwun pog n ‘ExkBeon Aiaxeipiong tou
AloiknTiIkoU ZupBouliou €xel kaTapTioBei oUpQwva pe
TIG 10XU0UCEG VOUIKEG aTrauTroelg Tou dpBpou 150 Tou
N. 4548/2018 kal TO TTEPIEXOUEVO AUTHG QVTIOTOIXEN UE
TIG OUVNUUPEVEG OIKOVOUIKEG KATOOTACEIG TNG XPAONG
TTou €Ange Tnv 31.12.2020.

a) In our opinion the Board of Directors drafted its
Report in line with the applicable requirements set out
in Article 150 of Law 4548/2018 and its content
corresponds to the attached financial statements for the
year that ended on 31.12.2020;

B) Me Bdon Tn yvwan TTOU OTTOKTHOAUE KATA TO EAEYXO
Mag,  yia  Tnv - etaipeia BOATAAIA  EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIMQON TMHIQN
ENEPTEIAY kai 1O TrepIBdAAOV Tng, Ogv  €XOUME
eviomioel  ouoiwdelg  avakpifeieg  omnv  ‘EkBeon
Alaxeipiong Tou AioiknTikoU TNG ZuuBouAiou €KTOG aTTd
TIG EMTITWOEIG TWV BEUATWV TTOU TTEPIYPAPOVTAI OTNV
TTapdaypago Bdaon yia yvwun pe em@uAagn tng €kBeong
eAEyXOU.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES and its environment, we have not identified
any substantive inaccuracies in the Management
Report of its Board of Directors, save the impacts of the
issues described in “Basis for qualified opinion” of the
audit report.
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o Grant Thornton

2) 1810 KepdAaia kKol ZXETIKEG ATTAITACEIS TOU
N.4548/2018

2) Equity and related receivables under Law
4548/2018

21N onuegiwon 2 et Twv Oikovouikwy Karaotdoswv
YivETal ava@opd OTO yeyovog OTI TO ZUVOAO Twv Idiwv
KepaAaiwv Tng ETaipeiag, kata tn 31n AskeuBpiou 2020
£XEl KATAOTEI KATWTEPO TOU NUioeog (1/2) Tou peToxIKOU
NG KEQOAAQIOU Kal WG €K TOUTOU OUVTPEXOUV Ol
TpoUtroBéaeig TNg Tap. 4 Tou Apbpou 119 Tou N.
4548/2018, pdaoel Tou otroiou TO AlOIKNTIKO ZUPPBOUAIO
uttoxpeoUTal VO OUYKOAAECEl Tn YEVIKI) OUVEAEUOn HE
B€ua TN Aqwn Kat@AANAwyY PETPWV.

Note 2 to the Financial Statements makes reference to
the fact that on 31 December 2020 Total Equity of the
Company had become less than 1/2 of its share capital
and, therefore, the conditions under article 119(4) of
Law 4548/2018 are met. Based on this article the Board
of Directors is obliged to convene the general meeting
of shareholders to discuss the measures that should be
taken.

ABniva, 30 louviou 2021

Athens, 30 June 2021

H Opkwtdg EAeyKTAG AoYIOTAG

The Certified Public Accountant

>opia-Zwepovia XaAapn

Sofia-Sofronia Chalari

Ap. M. 20EA: 41211

SOEL Reg. No: 41211

o GrantThornton

Opxwroi EAeykTég ZupBouhol Emyeipfioewy
ZepUpou 56, 17564 Mahad ®ainpo
AM. ZOEA 127

o Grant Thornton

Opkwrol EAeyxTég Z0pBoukol Emyeipfioewy
Zegupou 56, 17564 Maiaid ®ainpo
AM. ZOEA 127
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

NA THN XPHZH 01/01/2020 - 31/12/2020 MNMPOZ TH
FENIKH ZYNEAEYZH TON METOXQN THZ «VOLTALIA
GREECE A.E.»

ON THE YEAR FROM 01.01.2020 TO 31.12.2020 TO THE
GENERAL MEETING OF SHAREHOLDERS OF VOLTALIA
GREECE S.A.

ZUHQWVa WE TIG I0XUOUTEG VOUIKESG ATTAITATEIG TOu ApBpou 150
Tou N. 4548/2018, £xoupe Tnv TIPA va cag uttoBAaAAoue yia
£€YKpION, OUMQWVA HE TOV VOPO KAl TO KATOOTATIKO TNG
Etaipeiag, T1I¢ XpnuatooikovopikéGg  KataoTtdoelg  Tng
BOATAAIA EAANAAOZ ANQNYMOZ ETAIPEIA
ANANEQZIMQN NMHIQN ENEPTEIAZ yia Tn xprion 2020 ol
oTToieg £Xouv ouvTaxBei cupgwva pe Ta EAANVIKA AoyioTiKA
MpdéTutra kol va cag ekBéooupe Ta akOAouBa, OXETIKA PE TN
dpaaTtnpidTnTa TNG ETaipeiag kard tn didpkeia TG XpHoewg,
TNV OIKOVOUIKN TNG 8¢éon kai Tnv TTPOBAETTOPEVN aATTO TO
AloiknTiké ZUupBoUAIO TTOpEia TNG OTIGC AUECWS ETTOMUEVEG
XPNOEIG.

In compliance with the applicable legal requirements of article
150 of Law 4548/2018, we have the honour to submit to you
for approval, pursuant to the Law and the Company's Articles
of Association, the Financial Statements of VOLTALIA
GREECE - RENEWABLE ENERGY SOURCES S.A. on the
year 2020, which have been drafted in accordance with the
Greek Accounting Standards, and to present to you the
following about the Company’s activities during the financial
yeatr, its financial position and its progress as anticipated by
the Board of Directors for the upcoming financial years.

2mv  Tapouca  "EkBeon"  Trepiypd@ovial  GUVOTITIKA
mAnpogopieg  Tng  Etaipgiag BOATAAIA EAAAAOZ
ANQNYMOZ  ETAIPEIA ANANEQZIIMQN [HIQN

ENEPIEIAZ (epe€hg kaAouuevn yia AGYOUuG GUVTOUIOG WG
"ETaipeia"), XpnUOTOOIKOVOUIKEG TTANPOPOPIES YIA TN OUVOAIKI)
TTopeia Kal TIG YETABOAEC TTou eTTABav Katd Tn dIdpKEIa TNG
KAg16evng eTalpIkKAG xpriong 01/01/2020 - 31/12/2020, wg Kai
Ta onuavTikd yeyovoTa Ta oTtroia éAaBav Xwpa Kal Tnv
EMOPOON QUTWV OTIG XPNUOTOOIKOVOUIKEG KaTaoTdoelg Tng
TepIGdou autng. ETriong, yivetal Treplypa®r Twv KUpIdTEPWYV
KIVOUVWV Kal aBERaIOTATWY TTOU EVOEXETAI VA OVTIUETWTTIOEI N
Etaipeia o10 péNAOV.

This Report describes in brief information about the Company
trading as VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. (hereinafter referred to for the purpose of
brevity as “Company”), financial information on its overall
performance and the changes that took place during the
ending financial year 01.01.2020 - 31.12.2020, as well as the
important events that took place and their effect on the
Financial Statements of this period. Moreover, the main risks
and uncertainties the Company may face in the future are
described.

EZEAIZH TQN EPrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Katé tnv 13" auth Xprion 01/01/2020 — 31/12/2020, n eTaipeia
TIPAYMATOTTOINCE KUKAO £pyaciwy TToUu avAABe GUVOAIKA OTO
o006 Twv € 4.904.898 évavt € 4.129.989 oTn Tponyouuevn

Xpnon.

During this thirteenth financial year from 01.01.2020 to
31.12.2020, the company recorded turnover that amounted to
€4,904,898 compared to €4,129,989 in the previous year.

H Etaipeia onueiwoe {nuicg Tou aviABav o € 1.964.551 evw
otnv Tponyoupevn xpron 2019 n Etaipeia eixe onueiwoel
{nuIEG Uwoug € 2.300.519. O1 onuavTIKOTEPEG BATTAVEG TNG
XPNOEWG Kal Ta avTioTolxa KovOUAIa TNG TTPONYOUUEVNG £XOUV

WG €GNG:

The Company recorded losses that amounted to €1,964,551
while in the previous year (2019) its losses amounted to
€2,300,519. The most important expenses of the year and
respective last-year items are as follows:

2020 2019 2020 2019
AYOPEG  ENTIOPEUNATWY - KO | 4 /o) 975 58 | 1.728.020.41 || | PUrChases  of goods —and |\ o) o075 08 | 1.728,029.41
UAIKWV materials
Mapoxég o€ epyalduevoug 1.243.111,98 1.074.408,67 Employee benefits 1,243,111.98 1,074,408.67




Noitrd €€oda kal {nUIEG 2.848.781,15 2.157.876,51 Other expenses and losses 2,848,781.15 2,157,876.51

A‘ITO}JE’IU)GEIQ 1:r£p|ou’0|cx|<wv 0,00 879.973.50 Impairment on assets (net 0.00 879,973.50

aToixeiwv (kaBapd To00) amount)

Képdn kai CI’]}JI'EQ aTTo 6|a6'sor1 0,00 725.000,00 Profit and loss on the disposal of 0.00 725.000.00

M KUKAOQOPOUVTWY OTOIXEIWV non-current assets

ZYNOAO 5.586.865,41 6.565.288,09 TOTAL 5,586,865.41 6,565,288.09
AvoAuoeig  kal  TTAnpogopieg  Twv  amraitioewyv  kal | A breakdown and information on the company’s receivables
UTTOXPEWOEWV TG eTaipeiag avagépovTtal oto MNpoadptnua | and liabilities is presented in the Annex, the Balance Sheet
kabwg «kar otov loohoyiopd kai  oto  Aoyapiacud | and the Profit and Loss Statement of the year.

AtroTeAeopdTWY XpAOEWS.

Oikovouikn 8éon Tng ETaipeiag

Financial position of the Company

a) H Béon Tng etaipeiag cival ca@wg KaAutepn ammod oOTi
eypavifetar otov looAoyioud, Tapd TIC OCUCOWPEUPEVES
{NMIEG TWV TTPoNYOUNEVWY XPAOEWY, Kal TTdpa Ta KaBapd
atmmoTeAéOUATA TNG KAEIOPEVNG XPAONG Ta oTroia  QETOG
onueiwaav ¢nuieg TTou avAABav o€ € 1.964.551. 'Exel TAéov
atrodeigel pe  emiTuXia OTI PTTOPEl  va  ETTEKTEIVEI  TIG
0paaTnPIOTNTEG TNG Of TEPIOOOTEPA OTTO €vav  TOWEQ,
avdaTTuén, KaTOOKEUN, avakataokeur), ouviApnon &/B
emevOUOEWV Kal gutropia €§ommAiIopoU Twv ‘Epywv autwv.
‘ET01, uttevBupideTal 611 AdN ato 1o 2014, n Etaipeia Trapéxel
uTTnpeaieg oAokAnpwuévng Alayeipiong kal Zuvtipnong ®/B
Mapkwv Tpitwv, hge oTaBepoUs TTEAATEG TTAEOV TOOO XPOVIa
€EUTTNPETWVTAG €va XAaPTOQUAAKIO £pywv ayyile Ta 40 MW
ota TéAn Tou 2020, Asitoupyei Ta dikd Tng P/B MMdapka
€yKaTeoTNUEVNG I0XU0OG 4,7 MWp 18iokTnoiag 1600 TNnG
VOLTALIA GREECE kal Twv OuyaTtpikwy TnG ETAIPEIWV.

a) The company’s position is clearly better than shown on the
balance sheet despite the accumulated losses of previous
years and the net results of the ending year which amounted
to losses of €1,964,551. The company has been successful
in expanding its business to more than one segment, i.e. to
the development, construction, reconstruction, maintenance
of photovoltaic investments and trade of equipment for such
Projects. Thus, it is reminded that as of 2014, the Company
has been providing integrated management and maintenance
services for third-party photovoltaic parks, having established
a steady clientéle throughout these years and handling a
project portfolio close to 40 MW at the end of 2020, while
operating its own photovoltaic parks with an installed power
of 4.7 MWp owned by both VOLTALIA GREECE and its
subsidiaries.

2€ OUVOUQONOG WE TIG UTTNPECIEG OUVTAPNONG TTOU TIPOCPEPEI
n Eraipgia avémtuge kai  Eekivnoe kal TNV - guTTOpia
€EOTTAIOPWYV, AVTOAAGKTIKWY, TTAQICIWY, avTIOTPOQEWY, KATT.
PwToBoATdikWV Movadwv ev yEVEl, N OTIOIO ETTEQPEPE Kal
apKeTA €000a oTnv ETaipeia.

In addition to the maintenance services provided, the
Company has developed and launched the trade of
machinery, spare parts, frames, inverters etc. of photovoltaic
modules in general which generated considerable revenues
for the Company.

EmmpooBéTwg, Katd Tnv KAsiduevn xprnon kal Aaupdavovrag
utréwn  TIG amo@dcelg TG Aloiknong yia  €TTEKTAOCN
OpaaTNPIOTATWY TNG Kal oTov Topéa Tng Kataokeung, n
Etaipeia  avéhaBe Tnv  karaokeurp  épywv  Tpitwv
avalauBdvovrag TEpa amd €pya 500kW, kai éva €pyo
OUVOAIKNG 1oxXUog 10 MW n KOTOOKEUR TOU OTTOioU
OAOKANPWONKE €viOG TNG KAEIOUEVNG XPAONG KOl EKKPEMEI
aképa n ouvdeon Tou oTo AikTuo. EvTog Tng xpriong 2020 n
Etaipeia avéhaBe Tnv KOTAOKEUr €£pywv OUVOAIKAG 10XU0G
18,5 MW yia Aoyapiagud Tpitwv, kKabwg kal Twv 5 O/B £épywv
NG Ouyatpikig TnG Etaipeiag «XEZKAQY 1 A.E.» ouvoAikng
IoXUog 12 MW, Ta OTIoid CUUUETEIXQV ETTITUXWS OTNV
AvtaywvioTikr Aladikacia TTou éAafe xwpa Tov loUAio 2019.

In addition, during the ending year and having regard to
Management’s decisions about expansion of its business
activities to the construction sector, the Company assumed
the construction of third-party projects, undertaking not only
projects of 500 kW but also a project with a total power of 10
MW, the construction of which was completed during the
ending year. Yet, its connection to the grid is still pending.
During the financial year 2020, the Company undertook to
construct projects with a total power of 18.5 MW on behalf of
third parties, as well as 5 photovoltaic projects of its subsidiary
“SESKLO 1 S.A.” with a total power of 12 MW, which took part
successfully in the tender procedure that took place in July
2019. Construction of the projects has been completed while




H kataokeury Twv Epywv €xel oAoKANpwOEi Kal eKKpEPE N
Kataokeur) Tou AikTdou 20vdeong oToug YTTOoTaBuoUS TG
TEPIOXAG waTe va ouvdebolv oT1o Aiktuo. H Etaipeia
ouvexilel va OUPUETEXEI 0€ AlaywviopoUug TTou agopd o€
Karaokeun ‘Epywv evw ouveyiCel va avaTrtiooel To SIKO TNG
XapToQuUAGKIO £€pywv TO oTToio, Ayyige Ta 3,2 GW oT0o TEAOG
Tou '‘EToug, av uttoAoyiooupe pévo ta ‘Epya yia Ta oTroia n
Etaipeia katéBeoe TANBwpa aItioewv Katd Tov KUKAO
AekepBpiou 2020 Tng PAE.

construction of the Connection Network at the substations in
the area so that they can be connected to the Network is still
pending. The Company continues to take part in tenders
involving project construction while keeping on developing its
own project portfolio which reached 3.2 GW at the end of the
year if we count only the projects for which the Company
submitted a series of applications during the 2020 December
cycle of the Regulatory Authority for Energy.

MapatiBeTal OXETIKWG TTIVAKAG PJE TO OUVOAO TWV QITHOEWV
Tou KataTédnkav otov Kikho Aimoewv tng PAE katd tov
Aeképppro 2020:

A table is set out below presenting all applications submitted
to RAE’s application cycle during December 2020:

AITHEHPAE  HMEPOMHNIA| ONOMAZIA| OEEH IAHMOTIKH AHMOE Exvs (vw) W RAE SUBMISSION | PROJECT NAME LOCATION | MUNICIPAL |NICIPALITY REGIONAL UNIT | REGION CAPACITY
IaTAGEEHE | EPrOY ENOTHTA ENOTHTA herLicaTiON  [TE UNIT (MW)
T-010900 h1.12.2020 ATIOS. Toprado,  [liakeiwv & MUAng |MoAng fToahwv Peooariag  p4.2 T-010900 h1.12.2020 AGIOS Giortado, Pialia & Pyli | Pyli [rrikala Thessalia 64.2
BHEZAPION| PéAia VISSARION Relia &
Nromiég Dopies
[ioAnc Pyl
T-010896 [14.12.2020 OPXOMENG Opxoneves  [Ppxokevos Opxonevos Fowria [Erepeds 115 T-010896 l14.12.2020 GRHOMENOS 1| O o Q] Continental | 1115
1 EAGBag Greece
r-010897 [14.12.2020 ORHOMENOS 2| O [o] [o] Continental 1115
T-010897 [14.12.2020 OPXOMENG Opxoneves  [pxonevos Opxonevos Fowriag [Erepeds 115 Greece
52 EAG5a .
T-010906 1122020 KOMNHNA-| Tipoom _ [Fépmiou |Eopdaias oZavns [ruria 52 010906 1122020 | KoM e | 7™ Vermio Eordea  Kozani restern 562
; acedonia
MEZOBOYN Maxeoviag
o
r-010895 1.12.2020 KALINDRIA1& 2 M i Che Kilki ki Central 445
T-010895 f112.2020 KAAINAPIA | Meyahn Epoou KIAKic AR VTP 75 - egall erso ki Hlkis entral
! ¢ Toumba Macedonia
&2 Toopma
Vevan oo s Xeaoa Megal Doran &
Todma pavis & Xepooy Toumba Cherso
T-010902 1122020 EVAITEAIZN NaTwua Aaooovag EAacoovag Gpioas [Beooarias  p7.7 T-010902 1122020 Evangelismos | Patoma Elassona Elassona |Larissa Thessalia 7.7
os
T-010901 [1.12.2020 EAASIONA | Nahapmera JEAaooovag EAooovag Gpioag [Becoaniag f1a3 T-010901 [i1.12.2020 Elassona 2 Palilampela | Elassona Elassona_|.arissa Thessalia 2133
Sapavidpia &
T-010066 [10.12.2020 EAAZZONA | Srepavi Aaooovas EAacoovag Gpioas [Becoanias o0 Sarantaria
T-010066 [10.12.2020 Elassona 3 Stefani Elassona Elassona_J.arissa Thessalia 299
T-010905 [1.12.2020 NOZABA | Aotada BGnnG MouZariou KapdiToas [eooanias  pat
r-010905 [11.12.2020 LOKSADA Loksada Ithomi Mouzaki arditsa Thessalia 24.7
T-010904 [14.12.2020 GANAPI | Mavimha  d8wmng MouZaiou Kapoioas [Gecoanias  pas
Exémana
010903 FT 122000 RYWEAH | Kowémn Fovnc S opaowy SooToas Brocanac  fo.1 T-010904 [14.12.2020 FANARI Mantia & | lthomi Mouzaki[Karditsa Thessalia 95
-010952 14.12.2020 METPQTO 1| Kotptovi I\ojiokou 8] Aopokou kbeicmdag [repeag 7 Skopena
Auohia OecoaNTISA [EMmaso T-010903 [i1.12.2020 KYPSELI Kypseli Ami Sofades [Karditsa Thessalia 291
T-010953 [14.12.2020 TETPQTO 2| Wnhoppaxn _[orokos Tonoxol [pBimdag [Erepeac 261
[EMGBog
T-010952 f14.12.2020 PETROTO 1 Kotron & | Domokos & | Domokos [Fniotida Continental |67
-010954 h4.12.2020 NETPQTO 6| Metpwtév  Jhopiokol &l Aopokoy & ppowndag & [repedg 92.1 Amolia Thessaliotid Greece
Toarah Napbaiou Papoarav Aapioag EMasos & a
loeocania
r-0109s3 [14.12.2020 PETROTO 2 Psilorrahi Domokos Domokos [Fthiotida Continental 126.1
Greece
- — - - - r-010954 [14.12.2020 PETROTO 6 Petroton & | Domokos & Domokos §htiotida & Larissa Continental 192.1
T-010907 [1.12.2020 METAMEIA ToAveq Foviagos 3 Bopoxol [oBimdag Frepea 5.2 Teatali Narthaki Forsala Greoce
AOMOKOY Bopoxos [EANGBag Thessalia
= = = = = r-010907 [11.12.2020 METALLIA Golines Xyniada & Domokos [Fthiotida Continental 48.2
T-010899 1122020 METAPXH 3| Paxn MUhou _fPaAwpeias ToiKaiwy [Towarwy [Gecoanias 6.9 ovoray e s Sonune
T-010899 1122020 MEGARCHI3 | Rachi Mylou | Faloria Trkei [Trikala Thessalia 6.9
T-010947 [16.12.2020 GYTEIES 1 | MohGkopgov  foureiov 3 =npopépou & [Amwhoakapvavi  [BuTiki 71
MeBedvog Acriou ag [EAGBag
r-010947 [16.12.2020 FYTIES 1 Polykorfo Fyties & Xiromero #toloakarnania Western 17.1
Medeon Aktio- Greece
Tinyodo0ha Vonitsa
MaveAbmouro Pigadoulia | Fyties Xiromero
T-010948 [16.12.2020 GYTEIES 2 | MaveroTrouho fouteiov Alr:é\cukupvuvl éﬁ{';gég Vansoono | Fyies Tromes
T-010948 [16.12.2020 FYTIES 2 Manelopoulo | Fyties Xiromero[Ftoloakamania Western 2
T-010898 1122020 BASINKH | Baohkn  [lapahnBaiov & Tpikaiov & [Tpikahav [Becoanias o8 Greece
&2 BaoiAikrig IMeTeWpwv r-010898 [11.12.2020 VASSILIKI 1 & 2 | Vassiliki Paralithei & Trikei ITrikala Thessalia 99.8
Vassilii Meteora
FlapornBaiov | Towxaiwy —
r-011028 [18.12.2020 IM~ OZIO| Xepop , U Badé Boiwriag Frepedc 9.2 Paralithei Trikei
ZEPA®EIM | AypiAiiova, EANGSag r-011028 [18.12.2020 ST. SERAPHI| Cherovouno, | Koronia Levadia 'iotia Continental 69.2
Péxn Aoutoe MONASTERY Agrilionas, Greece
& Tooop Rachi
Aaviid Loutses &
r-011030 [18.12.2020 IM Payn Badé 8] AeBader Boiwriag Prepedg 185 Tsouma
IEPOYSAAH| Xaipoveiag EMadag Danili
M1 r-011030 [18.12.2020 JERUSALEM Rachi Levadia & Levadia ‘iotia Continental 1185
CONVENT 1 Cheronia Greece
T-011300 [16.12.2020 ™ Kotpavi  [reBadiwv NeBadtov Bowriac [Frepeac 59 1011300 [16:12.2020 | JERUSALEM | Kotroni Levadia Levadia  IViotia Continental | 199
IEPOY ZAAH] EANGSag
M2
T-011303 }(6.12.2020 JERUSALEM | Zacharios & | Levada & | Levad i Continental | 19.9
T-011303 [15.12.2020 ™M Zoxopos §\eBadiwy & AeBodtuv Bowria Frepeds 59 CONVENT pbetill sty evadia Vot Croooe
IEPOYZANHI Péxn Xaipiveiog [FArGBag T-010949 I16.12.2020 AGIOS Xerotopos, | Alyzia & | Xiromero [Etoloakarnania Western 2548
ATHANASIOS 1 Rougovitsa Astakos Greece
T-010949 [6.12.2020 ATIO% Zeporomog,  AAUGIGG & AGTAKOU | =npopépou ATwhoakapvavi  [AuTikig P548 éKW"W“"'
AGANAZIOE| PouyoBitaa, ag EANaBag
1 KuhgoBoovi Koutoupes
KouroUmeg T-010950 5.12.2020 AGIOS Socha & | Ayza & | Xiomero [Etoloakamania Western 59.1
T-010950 [16.12.2020 ATIOE. ToxG AGGiGc & AoTaxol | =nponépou [RToAoakapvav JBuTikic 5.1 A fre- -
AOANASI03] Koheriva ac [EAGBaC ATHANASIOS 2 Koletina Astakos Greece
2
Tt TREEAT Fior TR e e — T-010951 l16.12.2020 AGIoS T Nerantoua | Abzia & [ iomero Froloakamania Western 2.7
AGANASIO3] ag EMaSag
3 _ - - _ . T-010956 l14.12.2020 ARGISSA Tivadia Larissa Larissa _ Jarissa Thessalia 3
T-010956 [14.12.2020 APTIZZA | ABada Rapioaiov Npioas Gpioas [Beooanias 43
T-010955 }16.12.2020 ANO VOUNENA | Agios Kranonos Kieler  arissa Thessalia 2242
Nikolaos &
Koryfi




r-010955 [16.12.2020 ANQ Ayiog NikoAaofKpavveovog KikeAép dpioag Peooariag  p24.2 r-010946 }16.12.2020 MAKRYRACHI 2| Giannaki Xyniada Domokos [Fthiotida Continental | 67
BOYNAINA | & Kopugri Lithari Greece
T-011025 P0.12.2020 MONOSPITA1 | Gournes ‘Anthemia Naoussa_|mathia Central 28.9
T-010946 [16.12.2020 MAKPYPPA] Tiavvakn Fuviadog AopioKkos IBiTIdag [Frepeac 7 Macedonia
H2 Niedpi EMGBag r-011027 p0.12.2020 MONOSPITA2 | Endekaria Anthemia & | Naousa dmathia Central 747
Dovra Veria Macedonia
T-011023 P0.12.2020 EPISKOPI Rodina ‘Anthemia, Naousa dmathia, Pella Central 102.9
T-011025 P0.12.2020 MONOZMITA Toupveg Aveepiwy Naouoag Huobiag EVIPIKAG 8.9 Irinoupoli, Skydra Macedonia
1 Maedoviag Skydra
T-011027 P0.12.2020 MONOZITA Evdexdpia  [AvBepiwv & AdBpa [NGovoag & |Huabiag evIpIKriG 4.7 T-011305 P0.12.2020 LOFARIO 1 Lekani & | Sapes Maronia__[Rodopi Eastern 2816
2 Bépoiag Maxedoviag Perama Sapes Macedonia
T-011023 P0.12.2020 ENIZKOMH | Podival Aveepiwy, Ndouoag & [HuaBiagMEAAg  [Kevipikig 02.9 & Thrace
EiprvouTioAng,  |Ekupag i
ZKUBpag T-011306 P0.12.2020 LOFARIO 2 Perdika Sapes Maronia__[Rodopi Eastern 1103
r-011305 P0.12.2020 NODAPIO 1| Aexévn bamiv Mapwveiag - [Podétng JAvaroAikrig 81.6 Sapes Macedonia
Népapa Famiv g & & Thrace
lopakng T-011307 P0.12.2020 LOFARIO 3 Plagiasto Sapes Maronia _[Rodopi Eastern 59.5
Sapes Macedonia
-011306 P0.12.2020 NO®APIO 2| Népdika Famiv M i - osemng JAvatoAikiig 103 & Thrace
Famiv g &
lopang T-011308 P0.12.2020 LOFARIO 4 Plagiasto Sapes Maronia_[Rodopi Eastern 109.7
Sapes Macedonia
& Thrace
T-011307 P0.12.2020 AO®APIO 3| MAayiaoté  parmiv Mapwveiag - Podormg Avatohiiic p9.5
>am; g &
amwy lopéxne T-011309 P0.12.2020 LOFARIO 5 Folea Sapes Maronia_[Rodopi Eastern 56
Sapes Macedonia
T-011308 P0.12.2020 AODAPIO 4| Nhayiaoté  pamov Mapwveiag - Podémng Avatonkig  [09.7 & Thrace
[Zamov Makedoviag & r-011310 P0.12.2020 LOFARIO 6 ‘Avdella Sapes Maronia  |Rodopi Eastern 4.7
[opaxng Sapes Macedonia
& Thrace
T-011309 P0.12.2020 AO®APIO 5| dwhea Famiov Mapwveiag - Pod6rmg Avatohiiic b6
Famiv Makeoviag & TOTAL '3005.8
Iopaxng -
T-011310 P0.12.2020 AO®APIO 6| ABSEMG Famiov Mapwveiag - Podormg Avatohiiic b7
>amav g &
opaxng
ZYNOAO 3205.8

Ev1éc Tng Tpéxouaag xpnong, n Etaipeia éAaBe BeBaiwaoelig
Mapaywyou yia katroia atroé Ta ‘Epya 1ou €ixe katabéoel aTov
KUkAo Aekeufpiou KaBuwg Kal yia To gUVOAO TwV £pywV TToU
eixe kataBéoel aTtov KUKAo Aekepfpiou Tou 2019, éxovTag €101
OUVOAIKG AGBel 2,9 GW og BeBaiwoeig Mapaywyou, ol oTroieg
TTapatiBevral akoAoUubwg:

During the current year, the Company obtained producer’s
attestations for some of the projects submitted to the
December cycle and for all the projects submitted to the 2019
December cycle, having thus obtained producer's attestations
for 2.9 GW, which are set out below:
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p— . aposion
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BEB-3289/2021 2
preseios
r-011025 0.12.2020 MONOZMNITA 1 I B HpaBi Kevipiric 28
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Contnental
r-010954 14.12.2020 PETROTO 6 Petroton &pomokos & [pomokos & Farsala Fhiiotida & Greece & 192.1
Tsatali arthaki Larissa
202712021 Thessalia
METALLIA e Continental
s 01007 1122000 | METALLA Golines yniada & lbomokos Fihiotda Contine 482
2896/2021-
11.05.2021
arslihei &
BEB- r-010898 1122020 VASSILIKI 1 &2 Vassiliki ‘assiliki [Triket & Meteora Trikala Thessalia 99.8
3206/2021-
14.05.2021 araiihe kel
Cherovauno,
ST, SERAPHIN | Agilionas, Rachil Goninental
ocs. r-o11028 122020 | ST SERAPHIM | Agrllonas,  Rachkopia Levadia Viotia Contine 602
295312021- Danil
11052021
BEB- JERUSALEM & Continental
3285/2021- r-011030 8.12.2020 Rachi |Levadia Viotia ! 1185
CONVENT 1 heronia
14.05.2021
- JERUSALEM Continental
290372021- r-011300 8122020 | JERUSALEN Kotroni ecvada  |Levadia Viotia Contine 199
11.05.2021
JERUSALEM Zachaios  glevadia & Gontinental
ot r-o11303 122020 | JRUSALEM | zac vada & lLevadia Viotia Contine 199
250472021-
11052021
Xerotopos.
y AGIOS Rougovitsa, wia & Etoloakama Westem
BEB- r-o10949 6.12.2020 ATHANASIOS 1 | Kylfovouni ahstakos piromero nia Greece 2548
252412021 Koutoupes
11052021
- AGIOS wia & Etoloakama Westem
S0z r-010051 6122020 | ASI0S oo | mermoua YR & hiomero o Wester 827
11.05.2021
BEB- r-010056 412200 | ARGISSA Livadia atissa Larissa Larissa Thessalia a3
aza7i201-
14052021
rotosss 6122020 | ANOVOUNENA | 29108 MK Bhcaroncs cr Lavssa Thessalia 212
BEB-3280/2021
1052021
Centra
ro1102 0122020 | MONOSPITAL | Goumes nthemia  [Naoussa Imatia 289
BEB- Macedoria
295112021
11052021
BEB- r-011027 0.12.2020 MONOSPITA 2 Endekaria nthemia & 204 & veria Imathia Central 747
ovra Macedoria
295212021-
11.05.2021
nthemia,
. mathia, Centra
g r-o11023 0122020 | EPISKOPI Rodina oot emusas sy | A e 1029
320312021
14.05.2021
Eastern
ro11305 0122020 | LOFARIOL Lekani & Peramafiapes IMaronia - Sapes | Rodopi Macedoria& | 2616
ses- Thrace
328612021
14052021

2€ guvOUOOUO TWV TTAPATTAVW BERAILOEWY TTAPAYWYOU TTOU
£xel AaBer n Etaipeia pag, £pxovTal Kal TTpoaTiBevTal Kail Trepi
Ta 43 MW Twv ouvOedePEVWV ETAIPEIWV TNG TTOU £XOUV AN@OEi
evidg TnG KAeibuevng xpriong Ta TePICCOTEPA, Kal yio TA
OTToia €XOUV EKKIVAOEI Ol OTTAPAITNTEG EVEPYEIEG KAl QUITATEIG
TTpog Tov AEAAHE yia Tnv Ajyn TTpoc@opdg 6pwv ouvdeong
yia To OUVOAO TWwV €pywv aQuTWvV, &vw TIPoERN OTnv
Emkaipotroinon tng TMepiBaldovTikig AdeioddTnong Twv
épywv pe TNV €ékdoan lMpotuttwyv  MepIBAAAOVTIKWV
Aeopevoewv (MMA). Oridieg evépyeieg £XOuv EEKIVAOEI KAl yia
Ta €pya Tng BOATAAIA EAANAAOX AE woTte va
OUYKEVTPWOOUV Kal oI ETMPEPOUG aBEIODOTATEIG KAl EYKPITEIG
Tou amraitouvtal Bdoel NouoBeaiag kal TautdXpova EKTTOVET
TIG avaykaieg MeAéteg TMepiBaldovTikwyv EMTTITWOEWY, N
£€ykpion Twv otoiwv (AEMO) cival TTpoatraitToupevo yia Tnv
aitnon Ayewv TTPocPopds 6pwv oUvdeong TIPOG Tov
Alaxeipiotr Tou AIKTOOU.

To the above producer's attestations obtained by our
Company are added approximately 43 MW of its associated
companies, most of which have been obtained during the
ending year and for which the necessary actions and
applications to the Hellenic Electricity Distribution Network
Operator (HEDNO) have been launched in order to receive
an offer involving the connection terms for all these projects.
Furthermore, the Company updated the Environmental
Licensing of the project by issuing Standard Environmental
Commitments. The same actions have been launched for the
projects of VOLTALIA GREECE S.A. so that the separate
licences and approvals as required by legislation be collected.
Moreover, the Company prepares the necessary
Environmental Impact Assessments the approval of which is
a prerequisite for applying to receive an offer of connection
terms to the Network's Administrator.

Me Tn Ayn TNG TTPOCPOPAG Opwv oUVOECNG KOI TNV KATABEDN
TWV QVvTIOTOIXWV E€yyunTIKWV €mMOoToAwv oTtnv PAE, ol
Etaipeieg pag Ba duvavial va GUPPETAOKOUV O€ KATTOIoV
MeANOVTIKO MeiodoTiké Alaywvioud Tou Ba dlopyavwoel n

Once they receive an offer of connection terms and submit
the respective letters of guarantee to RAE, our Companies
will be able to participate in any future lowest bid tender to be
organised by the Regulatory Authority for Energy for the




PubuioTik Apxny Evépyeiag yia Tnv KaTaoKeur vEwV £pywv
ATE, Ta TeAeuTaia atroTeAéopaTa TnG oTToiag TrapaTiOevTal.

construction of new RES projects, the latest results of which
are presented herein.

211G 24 Mdiiou 2021 dievepynBnke n HAekTpovikr) AnuoTtrpagia
METAEU Twv £pywv TG Katnyopiag V (Koivh avtaywvioTIKN
diadikacia: @/B eykataoTtdoelg 1oxUog PPV<20MW kai
AIOAIKEG  eykaTaoTdoelg 1oxUog PWIND <50MW) yia
Anpotrpatoupevn loxo 350 MW kai Tiur ekkivnong ta 53,86
€/MWh.

An electronic tender was carried out on 24 May 2021 among
Category V projects (joint tender procedure: photovoltaic
facilities with a power of PPV<20MW and wind facilities with
a power of PWIND <50MW) for tendered capacity of 350 MW
and an opening price of €53.86/MWh.

2UMMETEIXaV TUVOAIKG 126 £pya kal uTTORARBNKaV OUVOAIKG
2188 TTpoa@opEG TTou £yIvav aTTodEKTEG aTTd TO oUCTNUA TNG
HAekTpovikng Anuotrpaciag. O Tipég Avagopdg kupdvenkav
amd 32.97 €/ MWh éwg 51.2 €/ MWh kail n yecoaTaBuIKA TIPA
givalr Tng 1déng Tou 37.6 €/MWh, dnAadny TrapaTnEABnKe
ONMAVTIKA Peiwon atmd Tnv TIYA €KKivnong Tng Tag¢ng Tou
30.2%.

126 projects took part in whole and 2,188 bids were submitted
in total, which were accepted by the electronic tender system.
Reference prices ranged from €32.97/MWh to €51.2/MWh
and the weighted average price is equal to €37.6/MWh,
namely a significant drop of 30.2% in the opening price was
recorded.

Me Baon Toug Kavdveg tng MpokApugng, n ouvoAikn 100G
TTOU KOTOKUPWONKE OTOUG OCUUMETEXOVTEG avhABe o€
349.911.770 Watt, dnAadny n adidBetn 10x0¢ ATV POAIG
88.230 Watt.

Based on the rules of the Tender Notice, the total capacity
awarded to participants amounted to 349,911,770 Watt,
namely total non-distributed capacity was just 88,230 Watt.

AauBavovTtag uttéwn Ta TTAPATTAvVW, N OIKOVOMIKH B€éon TnNg
Etaipeiag avauéveral va evioxUoEl akOUa TTEPIOCCOTEPO TNV
OIKOVOUIKN TNG B€0n KATA Ta ETTOPEVA £TN).

Having regard to the foregoing, the Company’s financial
position is expected to be further enhanced in the years to
come.

‘Exovtag evidgel onuavTikd aplBud épywv (8 projects) otov
avamTuglokd vOuo, €vTOG TnG KA€iduevng xpriong ouo
Buyatpikég TNG éAaBav TTepi Ta 500.000 € yia 3 ek Twv 8 £pywv
KOl avOpEVETal EVTOG TNG ETTOPEVNG XPNAONG VO Eac@paAioel
TNV giopaén Twv UTTOAOITTWY S £pywv CUVOAIKOU TTOCOU
750.0000€ (40% £mdATNON TOU KOOTOUG KATAOKEUNG TOUG) TA
oTToia Ba ATTOPEIOOUV CNUAVTIKA Tov Tpatrelikd Aaveioud
Kal Ba SIaPOPPUICOUV EUXEPEDTEPN PEUCTOTATA KAl KAAUTEPN
KaBapr ©®éon 1ng ETaipeiag.

Following incorporation of a considerable number of projects
(8 projects) in the Development Law, during the ending year,
two subsidiaries received approximately €500,000 for 3 of the
8 projects and it is expected that during the upcoming year
they will secure the collection of the total amount of €750,000
for the remaining 5 projects (40% subsidy of their construction
cost) which will considerably reduce bank loans and will help
the Company establish better liquidity and equity.

B) AvdAuon kai €TTEENYNON MHEPIKWY  OTOIXEIWV
XpNUATOOIKOVOUIKWY KaTaoTdoewv:

TWV

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Ertaipeia pag v 31/12/2020 dev kareixe &gévo
ouvAaAAayua.

On 31.12.2020 our Company did not own any foreign
exchange.

e H Etaipeia pag tnv 31/12/2020 dev KaTeixe Xpedypapa.

On 31.12.2020 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H eTaipeia tnv 31/12/2020 kaTeixe akivnTa oTa OTT0iA KEITOVTAI
Ta TEXVIKG TNG £pya (PwToBoATaikd TTapka) oto Noud Axdiag
kar otnv KaBdAa oe Asitoupyia GuvoAikou avattéoBeoTou
TTooou € 2.565.121,88.

On 31.12.2020 the Company owned properties on which its
operating technical projects (photovoltaic parks) are located
in the Prefecture of Achaia and at Kavala with a total non-
depreciated amount of €2,565,121.88.

H eTaipeia éxovrag avaAdfel Tnv mpowlnon Twv YTTNPECIWV
NG ouvoAIkng Alaxeipiong ndn Asitoupyouviwv O/B €pywv

Seeking to promote the integrated management services for
already operating photovoltaic projects (namely maintenance,




(ATo1, UTTNPETieg ouvTrPNONG, AsIToupyiag aAAd Kal ETAIPIKAG
uTTOOTHPIENG/BlaxEipIONG), Kal TTPOG TO OKOTTO auTd Kal TNV
BeATioTOTTOINON TWV TTPOCPEPOUEVWV UTINPECIWY TNG, Eival
KATOX0G TPIWV AlEBVWIG Avayvwpiguévwy MIGTOTTOINTIKWY WG
aKoAOUBwWG:

operation and corporate support/management) and, to this
effect, optimising the services it provides, the Company has
obtained three internationally acclaimed certificates as
follows:

e 2uotnua Aiaxeipiong Moidétntag QMS ISO 9001:2015 yia

Quality Management System (QMS) as per ISO 9001:2015

10 omoio n Etaipeia €AaBe Tnv  19/03/2021 Tnv | for which the Company received recertification on
ETTAVATTIOTOTTOINCN, 19.03.2021,
e YUoTtnua Yyeiag & AogdAeiag otnv Epyacia OHSMS ISO | Occupational Health and Safety Management System

45001:2018

(OHSMS) as per 1SO 45001:2018;

e 2Uotnua MepiBarrovTikig Alaxeipiong, EMS, ISO 14001:
2015, n emavaImoTOTIOINON TOU OTIOIOU  €ival  va
TTpayuartoTroindei evidg TnG TTOUEVNS XPAONG

Environmental Management System (EMS) as per ISO
14001: 2015, which will be recertified during the next financial
year,

OuoTAUATa TTOU €@apuOlel adlaAeimTwg n Etaipeia pag,
dlac@aliovrag £1a1 TNV UWPNAT TTOIOTATA TWV TTAPEXOUEVWV
oAokAnpwuévwy  YTpeoiwv Alaxeipiong, Aeimoupyiog &

all being systems implemented at all times by our Company,
thus securing the high quality of the Integrated Services of
Photovoltaic Power Station Management, Operation &

Zuvtipnong  dwtoBoAtaikwv  ZTabuwv  MNapaywyng | Maintenance.

HAekTpIkNAG Evépyeiag.

EmmAéov, Tapd T Cnuioyova amoteAéopata  Twv | Moreover, despite the losses recorded in the previous years,
mapeABouocwyv  xpricewv, Ta omoia  AdAwaote  ATav | which were expected, the prospects of the company are

avapevoueva, ol TTPOOTITIKEG TNG eTaIPEiag eival BETIKES, AN
O¢ ep@avifeTal IKaVOTTOINTIKA BEATIWON TOu KUKAOU £pyaciwv
™G KOBWG Kal Twv TwAAcewv TnG Etaipeiag. Kard tnv
KA€I6pEVN xprion N ETaipeia atmédeite om €xel TTAEov KePDiael
Mo nyeTiky Béon avaueoa oTig Etaipeieg Kataokeung ®/B
>1a6pwyv kabwg kal otnv Epmopeia EomAiopol ®/B
>1aBpwv. H Aloiknon Tng ETaipeiag avalntd ouvexwg vEoug
MeAdteg evwy  ouyxpdvwg avamTuooel 10 OIKO TG
XOPTOQUAGKIO £pywv TTou TTAEov ayyilel Ta 3 GW, yeyovog
TTou evioxUel £€T1 TTEPIOCOTEPO TNV avodIKA TTopeia TG
Etaipeiag.

positive and a satisfactory improvement in its turnover and its
sales has already emerged. During the ending year, the
Company proved that it has now earned a leading position
among photovoltaic station construction companies and in
relation to the trade of photovoltaic station equipment trade.
Company Management is always seeking new customers
while also developing its own project portfolio which
approaches 3 GW, this boosting even further the Company's
upward performance.

ZnUavTIKa yeyovoTa peTd Tn AN Tng XpRong

Important events after the end of the year

Merd tnv 17 lavouapiou 2021 kai €wg TNV €YyKpIon Twv
XPNUATOOIKOVOUIKWY KaTaoTdoewv dev UTTApEav yeyovoTa Ta
oT1T0ia va eTTnpeadouv TNV olkovouikA B€éon Tng ETaipeiag katd
mv 31/12/2020 4 1n ouvéxion NG OpPaACTNPIGTNTOG TNG
Etaipgiag.

Following 1 January 2021 up to the approval of the financial
statements, no events took place that could affect the
Company’s financial position on 31.12.2020 or the Company
continuing as going concern.

Kivduvol ka1 ABeBaidTnTEG

Risks and uncertainties

MapdyovTteg Xpnuartooikovopikou Kivduvou

Financial risk factors

O1 dpacTnEIOTNTEG TNG ETAIPEIAG OEV EVEXOUV CNUAVTIKOUG
XPNMATOOIKOVOMIKOUG  KIVOUvoug. H  etaipeia Oev  ekTeAei
OUVAAAaYEG KEPDOOKOTTIKOU XOPOKTAPO i CUVOAAQYEG TTOU &€

Corporate activities do not entail any major financial risks. The
company does not carry out any speculative transactions or




oxeTiCovTal PE TIG EUTTOPIKEG, ETTEVOUTIKEG 1 OOVEIOANTITIKEG
OpaoTNPIOGTNTEG TNG.

transactions that are not related to its commercial, investment
or borrowing activities.

Ta XpNUATOOIKOVOMIKG TTPOIOVTA TTOU XPNOIUOTTOIEl N ETAIpEia
atroteAolvTal Kupiwg amd Karabéoeig ge TpATTECES, Kal
Aoyaplaououg EI0TTPAKTEOUG KAl TTANPWTEOUG.

The financial instruments used by the company consist mainly
of bank deposits, accounts receivable and payable.

ZuvaAAaypaTtikég Kivduvog

Foreign exchange risk

Ta atroteAéopaTta Xprioews Kal Ol TAPIOKEG POEG AEITOUPYIKWV
OpacTNPIOTATWY TNG eTalpEiag dev TTapouaidlouv suaiodnaoia
OTIG OIGKUMAVOEIS TWV CUVOAAQYUATIKWY IGOTIIWY, KABWS N
€KBeOr] TNG O€¢ VOMIOHA OIAQOPETIKO TOU EUPW  Eival
TTEPIOPICUEVN.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuotéTnTag

Liquidity risk

H ouvet) diaxeipion TnG PEUCTOTNTAG ETTITUYXAVETAI PE TNV
UTTapén Tou KaTtdAANAoU GuVOUAGOU PEUCTWY DIABETIUWY Kal
EYKEKPIMEVWV ETTIXOPNYNOEWV.

Prudent liquidity management is achieved by employing a
suitable mix of liquid cash assets and authorised subsidies.

H etaipeia €xel JOKPOTTPOBECUES UTTOXPEWOEIG, TTEPAV TWV 12
MNVWV Pe BAon UTTOYEYPAUMEVEG CUURBATEIG.

The company has assumed long-term liabilities beyond 12
months, by signing the relevant agreements.

H etaipeia éxel ékBeon oe Tpatedikd daveloud Pe Bdaon TIg
UTTOYEYPapPEVEG GUUBAOEIG.

The company is exposed to bank loans, by virtue of the
relevant agreements.

Kivduvog EmiTokiou

Interest rate risk

H etaipeia ekTiBeTal O€ Kivouvo €TTITOKIOU AdYyWw TwV OAVEIAKWV
OUUBACEWY TTOU £XEl CUVAWEL JE TTIOTWTIKA 1I0pUuaTa. lNa Tnv
dlayeipion Tou KIvoUvou TTIToKiou uTreUBuva gival Ta YyéAn Tou
AloiknTikoU  XupBoudiou  Ta  omoia  @povrtiCouv  va
TTapakoAouBoUv TiG €€eAIgeIG kKal va AauBdavouv Ta KaTaAAnAa
METPA.

The company is exposed to interest rate risk due to the loan
agreements it has signed with credit institutions. The
members of the Board of Directors are responsible for
managing the interest rate risk, monitor developments and
take the necessary measures.

MoTwTIKO6G Kivduvog

Credit risk

H Etaipeia dev  avTigeTwITiCel
KivdUvoug.

onMavTikoug  TTIOTWTIKOUG

The Company is not exposed to major credit risks.

Kivduvol ava@opikd pe Tnv Travdnuia Covid-19

Covid-19 related risks

2ng 30.01.2020, o Maykéouiog Opyaviopds Yyeiag (MOY)
onAwaoe 61 n egamAwaon Tou 100 COVID - 19 dnuioupynoe
«EKTAKTN avAykn TTpooTaciag Tng d1eBvoug dnudoiag uyeiag»
Kal hETA atmd mepaitépw e€eAicelg, otmig 11.03.2020, o MNOY
KApute TOV covid-19 wg Tavdnuia TToU €xel eEaTTAWOEI
TTaykoopiwg. H €6dmAwon Tou 10U BpiokeTal o€ €¢ENIEN Kal,
ETTOPEVWG, TA ATTOTEAEOUATA TOU BEV PTTOPOUV VA EKTINNBOUV
 va TToooTikoTToinBouv. H didpkeia kal n goBapdtnta Twv
EMTITWOEWY AVAUEVETAI VA TTPOCBIOPIGTOUV ATTO TTAPAYOVTEG,
OTWG: (i) N ATTOTEAEGUATIKOTNTA TWV PEBGDWVY QVTIMETWTTIONG
NG vooou, (ii) N aTToTEAECUATIKOTNTA TWV (POPOAOYIKWY Kal
GAWV PETPWV TWV XWPWV KaBWG Kal Ol atToQAcEIS TwV
TPATTECIKWY ETTOTITIKWY APXWV va SIEUKOAUVOUV Ta TpATTECIKA

On 30.01.2020, the World Health Organisation (WHO)
declared that the spread of COVID-19 generated “a public
health emergency of international concern” and following
further developments, on 11.03.2020, the WHO declared
Covid-19 as a pandemic that has spread worldwide. The
spread of the virus is ongoing and, therefore, its results
cannot be assessed or quantified. The duration and severity
of the effects are expected to be defined by factors such as:
(i) effectiveness of the methods addressing the disease; (ii)
effectiveness of the fiscal and other measures of the countries
and the decisions of the banking supervisory authorities to
help banking institutions provide liquidity and support to
businesses and households alike.




1I0pUuaTa VO  TTOPEXOUV  PEUCTOTNTA  Kal
ETTIXEIPNOEIG KAl VOIKOKUPIA.

uTTOOTAPIEN O¢

H Aioiknon 1tng Etaipeioag TrapakoAouBei kabnuepiva Tig
e€eAiCelg, aClohoyei kal Aapfavel 6Trola JETPA ATTAITOUVTAl VIO
TOV TIEPIOPIOYO TWV EMTTWOEWY, TNV TIPOCTACIA  TWV
epyadopévwy  Kal TN dlathpnon  Twv  ETTIXEIPNOIAKWY
OpaoTtnpioTATwY NG ETtaipeiog oe kavotroinTikG eTTiTeda
TIPOKEINEVOU VA UNV ETTNPEEQCTEI ONUAVTIKA Kal OTO UETPO TOU
duvaTtoU n OIKOVOUIKH KOTAGTAGCN KAl O OIKOVOMIKEG ETTIOO0EIG
TNG. Me Bdaon Tig €€eAiCeig kal Ta PETpa TTOU £XOUV AngBEi, n
Etaipeia, dev avapéveral va avTIETWTTIOE! Kivouvo SI0KOTTAG
OpacTnpIéTNTAG (going concern).

Company Management monitors daily developments,
assesses and takes any measures required for limiting the
effects, protecting employees and maintaining the Company's
business activities at a satisfactory level so as to prevent any
significant impact, as much as possible, on its financial
position and financial performance. Based on the
developments and measures taken, the Company is not
expected to face any risk of discontinuing its activities (going
concern).

MpoBAeroépevn TopEia TNG eTAIPEiAg

Projected course of the company

H mropeia Tng etaipeiag TTPoPAETTETAI AVODIKA KABWG EKTOG
aTtod uTTNpPECieg ouvTpnong, AsiIToupyiag kai diaxeipiong Adn
u@IoTAPEVWY  Kal  Agiroupyolviwv @B Tldpkwv  TpiTwv
Emevoutwyv / TMapaywywyv, avalaufdver mAéov kal Tnv
Kataokeur) @/B €pywv pe 10 KAEIDI aTO XEPI, EXOVTAG avaAdpel
TNV 6An UAOTTOINGN TOU £PYOU EEKIVWOVTAG ATTO TNV avATITUEN
Tou (00€I000THOEIG, OXEOIOONOG, MICBWOEIG, KATT.) Kal
@TavovTag PEXPI Kal Tnv ouvdeon oTto Aiktuo, kal BeBaiwg
TIPOCPEPEI KA UTTNPETIEG EUTTOPIAG Kal TTWANCONG £EOTTAIGUOU
Kal UAIkoU @B épywv. Aapfdvoviag ummown TIG TTAPOXES
UTTNPECIWY TIPOG TPITOUG O€ OUVOUOAOMO ME TOV KUKAO
EPYACIWYV TNG TTOU TTPOEPXETAI aTTO TNV Mapaywyr HAEKTPIKAG
Evépyeiag Twv ®©/B Tng 'Epywv, TTPoRAETTETAI BETIKN €EEAIEN
otnv Topeia kai ota ‘Ecoda Tng, 0¢ ouvOuaCcud pE TNV
dpaaTnpEIdTNTa €uTTOPiag Kal TTWANong EEomAiopou yia Ta
‘Epya autd.

It is expected that the company will record an upward
performance given that in addition to maintenance, operation
and management services for already existing and operating
photovoltaic parks of third investors/producers, the company
now undertakes to construct turnkey photovoltaic projects,
having undertaken the entire project implementation ranging
from development (licensing, design, leases, etc.) to
connection to the Network. What is more, the company
provides trade and selling services involving photovoltaic
project equipment and materials. Taking into account the
services provided to third parties in conjunction with its
turnover originating from the electricity generated by its
photovoltaic projects, its progress and revenues are expected
to be positive combined with trading and selling activities for
such projects’ equipment.

BAétTovTag, emTTpoOoBETWG, OTI UTTAPEOV VEEG EUKAIPIEG
avamTuéng €pywv, n Aloiknon tng Etaipeiag amogdoioe va
avarmTuxBei  TepaItépw Kol va  augnBei 1O ONnuEPIVO
Xapto@uAdkio Twv Epywv Tng ETaipeiag ou Bpiokovral o€
@aon avamrtuéng. lMpog Tov OKOTTOd QuTO, N  €TAIPEia
«VOLTALIA GREECE A.E.», padi ye TIg QITOEIG KAl Ta €pya
Tou €£xouv KataTeBei aithoeig yia BeBaiwoeig Tapaywyoul
amd TIg ouvdedeuéveg Etaipeieg Tng, €xel XapTto@uAdkio
‘Epywv pe BeBaiwoeig Mapaywyou ouvoAikKiAg IoxUog 3 GW,
ouvutroloyifovtag TIG BefPaiwoeig tmou éAafe katd Tnv
TpéXouoa XpAon TTioNG, UE OKETITIKO TNG TTEPAITEPW AUEnon
TWV €PYWV TNG TToU BpiokovTal o€ AsIToupyia. E1a TTAaiola Tng
ouvexoUg avodIKNG Kal TaXEiag avaTrTTuooOuEvng TTopEiag NG
Etaipeiag, yivovtalr kal o1 KOTAAANAEG KIVAOEIG TTPOG Thv
gvioyxuon Kal TEPAITEPW TTPowBNON TwV EPYACIWV KOl
utinpeciwv TG Etaipeiag n  omoia  TTpocPAéTTel  otnv

Moreover, seeing the emerging new opportunities for project
development, Company Management decided to further
develop and increase the current project portfolio of the
Company, which is at a stage of development. To this effect,
together with the applications and the projects for which
applications have been submitted for producer's attestations
by its associated companies, VOLTALIA GREECE S.A. has
a project portfolio with producer's attestations with a total
power of 3 GW, also including the attestations obtained during
the current year, in view of further increasing its operating
projects. As part of the continuous upward and rapidly
growing course of the Company, the appropriate actions are
taken to strengthen and further promote the operations and
services of the Company which aims at obtaining the
appropriate means and resources to manage its clientele by




ammoKTNoN TwV KATAAANAWY PEowV Kal TTOpwv dlaxeipiong
TreAatoAoyiou péow ayopd TTPOYPAMMATWY, AOYICHIKWY,
KaBwg Kal aTnv TTapoxn eKTTAIOEUTEWY TTPOCWTTIKOU Kal
QVTIOTOIXWG  OTNV ~ TTEPAITéEPW  TTPOGCANYN  avBpwTTivou
duvapikou.

buying software programmes and training its personnel and
also hiring additional human resources.

OAa 10 TTapamavw B6a cuvdpduouv £TI TTEPICCOTEPO OTNV
BeTikn) €¢€AIEN TNG ETaipeiag Ta emmopeva £1n.

All the above will further contribute to the Company's positive
performance in the years to come.

‘Exovtag uttéyn Ta TTapatrédvw TTapakaAouue KUpIol HETOXOI
Va EYKPIVETE:

Having regard to the foregoing, we kindly request you, dear
shareholders:

o Eykpivete 71OV looAoyicpd  Tng  xpnong atro
01.01.2020 fwg 31.12.2020, o oTtroiog €xel TeOEI
uttOéYn o©ag Kal Tov AoOyopIaoud atTOTEAECUATWYV
XPAONG TTOU TOV OUVODEUEL.

To approve the balance sheet of the year from 01.01.2020 to
31.12.2020, which has been brought to your attention, and
the accompanying profit and loss statement;

o Eykpivete TNV ouvoAikr) diaxeipion Tou AloiknTiKou
ZupBouliou katad TN xprion amd 01.01.2020 fwg
31.12.2020 kai atraAAGEETE TOUG OPKWTOUG EAEYKTEG
yia mn xprion 01.01.2020 é¢wg 31.12.2020.

To approve the overall management of the Board of Directors
during the year from 01.01.2020 to 31.12.2020 and discharge
the certified public accountants from any liability for the year
01.01.2020 to 31.12.2020’

e [lpofeite oTNV €KAOYH OPKWTWV EAEYKTWV YyIa TOV
EAEYXO TWV OIKOVOUIKWV KATAOTACGEWY TNG TPEXOUTAG
XPnong.

To elect certified public accountants to audit the financial
statements of the current year.

e [lpoBeite otn AAWn HETPpWV TIPOG PBeAtiwon Twv
oxéoewv 10iwv KEQAAQiwY TTPOG PETOXIKO KEPAAQIO,
WOTE VA UN CUVTPEXOUV 01 TIPOUTTOBETEIG EQAPHOYNG
NG TTap. 4 Tou GpBpou 119 Tou v. 4548/2018

To take measures to improve the equity to share capital ratio
so that the conditions to apply article 119(4) of Law 4548/2018
are no longer in effect.

N. Wuyiké, 30/06/2021

Neo Psychiko, 30.06.2021

MNa 1o Ai1oIKnNTIKO ZupfoUAio

For the Board of Directors
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O Grant Thornton

EKGEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOTIZTH

CERTIFIED PUBLIC ACCOUNTANT REPORT

Mpog Toug Metoxoug TG Etaipeiag BOATAAIA
EANAAOY ANONYMOZ ETAIPEIA ANANEQZIMQON
MHIQN ENEPTEIAZ

To the shareholders of VOLTALIA GREECE S.A. —
RENEWABLE ENERGY SOURCES

"Ek@gon EAéyxou ETTI TWV OIKOVOMIKWV

Audit Report on the Financial Statements

KaraoTdoswv

Fvoun pe em@uUAagn

Qualified opinion

‘Exoupe eAEYEEN TIG GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
™G etaipeiag BOATAAIA EANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN TMHIQN ENEPFEIAZ (n
Ertaipeia), o1 omoieg atroreAouvtal atmmd Tov 100A0YIOUO
™G 31ng AekeppBpiou 2020 kai Tnv KATAOTOON
ATTOTEAEOUATWYV TNG XPACEWGS TToU €ANEe TNV NUEPONvia
auTH, KABWG Kal TO OXETIKO TTPOCAPTNHA.

We have audited the attached financial statements of
VOLTALIA GREECE S.A. — RENEWABLE ENERGY
SOURCES (the “Company”), which consist of the
balance sheet as at 31 December 2020, the profit and
loss statement for the year ended on such date, as well
as the relevant annex.

Kard mn yvwun Pog, €KTOC aTTO TIG ETMITITWOEIG TWV
BepdTWwVY TTOU  pvnuovelovTal OTnV  TTapAypa@o  Tng
€kBeonc pag “Bacn yia yvwun de em@UAAgn’, ol
OUVNMPPEVEG  OIKOVOMIKEG KATAOTACEIS TTapouaidldouv
eUAoya, atmo k&Be ouciwdn GTToWn, TNV OIKOVOUIKA B¢on
g etaipeiag BOATAAIA EANAAOY  ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIQN ENEPFEIAZ katd
tnv 31" AekepfBpiou 2020 Kai TN XPNUOATOOIKOVOUIKK ThG
eTTidoon yia TN Xprion mmou €Ange Tnv nuepounvia auth,
oUpowva pe TIg dlatdgelg Tou N.4308/2014 61TTWG I0XUEL.

In our opinion, save the effects of the issues cited in our
report's paragraph "Basis for qualified opinion”, the
attached financial statements give a fair view in all
material respects of the financial position of VOLTALIA
GREECE S.A. —- RENEWABLE ENERGY SOURCES on
31 December 2020 and its financial performance for the
year that ended on such date pursuant to the provisions
of Law 4308/2014, as in force.

Bdon yia yvwun pe em@uAagn

Basis for qualified opinion

ATTO TOoV €AeyX0 MAG TTPOEKUYAV TA EENG:

Our audit resulted in the following:

e 270 KOVOUAI TOU KUKAO@OpPOUVTOG EvepynTtikou
«/N\oITTég ATTAITHOEIG» mepIAapBavovTal
aTTaITACEIG o€ KaBuaTépnaon atmd BuyaTpIKEG Kal
ouyyeveig eTaipieg, ouvoAikou TTooou € 3.340 xIA.
mepiTou  yia  TIG  oToieg n dlevepynBeica
amoueiwon ToooU eupw 559 XIA  TTEPITTOU
UTTOAEITTETAI TNG ATTAITOUPEVNG KOTA TNV EKTINNOH
pjog, katd eupw 1.063 xIA Trepirou. H un
Olevépyela  TNG  OTTAITOUPEVNG  OTTOMEIWONG
OuVvIOTA TTOPEKKAION aTTO TIG AOYIOTIKEG QAPXEG,
TToU TTPoPAéTToVTal OTTO Ta EAANVIKG AoyIoTIKG
Mpétumra pe ouvéTTela, n aia Twv AoITTWV
oTTaITACEWY, Ta  idla  Ke@AAala  Kkal  Ta

e Item “Other Receivables” of Current Assets
includes receivables in arrears from subsidiaries
and associated companies in the total amount of
approximately €3,340k and for which impairment
by €559,000 was carried out and is lagging
behind our estimate by approximately €1,063k.
Not carrying out the necessary impairment is a
deviation from the accounting policies set forth in
the Greek Accounting Standards and as a result
the value of other receivables, equity and prior
period results is shown increased by
approximately €1,063k.
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ATTOTEAEOUATA  TTPONYOUUEVWY  XPHOEWV vd
epavifovtal augnuéva katd eupw € 1.063 XIA.

e Kard mapékKAIon TwV AOYIOTIKWV OpPXWYV, TTOU
mpoPAéTTovTal atmd  Ta  EAAnvikK&  AoyioTikd
Mpétutra, dedouleupéva £€o0da TTooou eupw 329
XIA. TTEpiTTOU, TTOU ETTPETTE va PBapuvouv Ta
atmoteAéouara,  €xouv  KataxwpnBei  aTo
Aoyapiaoud “MpokataBoAég Kal MN
KUKAOQOPOUVTQ OTOIXEIa UTTO KaTaoKeur”. Adyw
TOU yeyovoTog auTtoU n atia Tou Aoyapliacuou
“MpokataBoAég kal un KukAo@opouvTa oTolxeia
uUTmrd  Kataokeuny” kKal  Ta  idla ke@AAaia
eP@aviCovtal auénuéva Katd Toaod eupw 329 xIA.
KOl Ta OTTOTEAEOPOTO TNG KAEIGPEVNG Kal TNG
TTponyouuevng XprRong auénuéva katd eupw 204
XIA. Kol eupw 125 xIA. avTtioToixa.

¢ By way of derogation to the accounting policies
stipulated in the Greek Accounting Standards,
accrued expenses of approximately €329,000
that should have been charged to the profit and
loss statement have been posted through
“Advances and non-current assets under
construction”. Due to this fact, the value of the
account “Advances and non-current assets
under construction” and equity appear to be
increased by €329,000 and the results of the
ending and previous years are increased by
€204,000 and €125,000 respectively.

e 2T0 AOyapiaoud «2ZUMPMPETOXEG O€ OuyaTpikeg,
OUYYEVEIG Kal KoIvoTTpagieg», TTooou eupw 4.329
XIA., amekovietar n afia KTAONG METOXWV
QVWVUPWY  ETAIPEIOV  [dN  EIONYUEVWY  OTO
Xpnuartiotrplo. Aev T€BnKav utrTdWn Pag aToixeia
OXETIKA MPE TNV AVOKTACIUN agia Twv HETOXWV
QUTWYV Kal CUVETTWG dlaTnpoUue eIQUAAEN yia
TNV 0pBn aTroTiNon TOUG Kal TIG £VOEXOMEVEG
ETMITITWOEIG OTA ATTOTEAECHATA, VIO TNV KAEIOUEVN
KOl TNV TTponyoupevn XprRon kabwg Kai oTta idia
KEQAAaia TNG ETAIPEING.

e The account “Investments in subsidiaries,
affiliates and joint ventures” of €4,329k reflects
the acquisition cost of shares of unlisted public
companies. No data about the recoverable cost
of such shares was brought to our attention and,
therefore, we still have our reservations about
their proper valuation and potential impacts on
profit or loss, the ending and previous years as
well as on the company’s equity.

o O QOPOAOYIKEG UTTOXPEWOEIS TNG ETaIPEiag Oev
£XOUV £€eTOOTEI ATTO TIG POPOAOYIKEG APXEG YIA TIG
xpnoeig amo 2015 péxpr 2020. Qg ek ToUTOU TA
QPOPOAOYIKA ATTOTEAECUATA TWV XPHOEWY AUTWV
Oev €xouv KataoTei oploTIKA. H eTaipeia dev €xel
TTpoBei o€ ekTiNOoN TWV TTPOCBETWY POPWV Kal
TWV TTPOCAUEACEWY TTOU TTIBaVOV KATaAOYIGTOUV
oc  MEANOVTIKO  @OPOAOYIKO EAeyXO yia TIG
QVEAEYKTEG XPAOEIC Kal Oev €xeEl OXNUATIOE
OXETIKA TTPOBAewn yia auth Tnv evdeXOuEvN
uttoXpEwarn. ATTO Tov €AeyxO pag Oev KATEOTN
EQIKTO VA OTTOKTAOOUUE €UAOYN dlac@aAion yia
TNV €KTINON Tou UWoug TnG TPORAswng TToU
TUXOV QTTAITEITAI VO OXNUATIOTEI.

e The company's tax liabilities have not been
audited by tax authorities for the years 2015-
2020. Therefore, the tax results of these years
have not been finalised yet. The company has
not estimated the additional taxes and
surcharges that may be assessed in a future tax
audit for the unaudited years, and has not raised
the relevant provision for this contingent liability.
Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the
provision that may be required to be raised.

Alievepynoape Tov éAeyxd pag olupewva pe ta Aigbvn
Mpdétutra EAéyxou (AMNE) 6TTwg autd £€Xouv evowuaTwoEi
otnv EAAnvIkA NopoBeoia. O1 euBuveg pag, aupewva Pe
TA TTPOTUTTA QUTA TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA
NG €KOeong pag “EuBlveg €AeyKTA yia TOv EAEYXO TwV
OIKOVOUIKWV KaTtaoTdoewv”. EiyaoTte avefdptnrol amo
Tnv ETtaipeia, kaB®' 6An tn didpkeia Tou dlopicuol ag,
ouppewva pe  TOov  Kwdika  AgovioAoyiag  yia
EmayyeAuatieg EAeyktég TOU  ZupPouAiou  AigBvwv
Mpotutrwyv Acgovtoloyiag EAeykTwv, OTTWG auTOG €XEl
evowpatwBei  omnv  EAAnviki  NopoBeoia  kal  TIg

We have carried out our audit in line with the International
Standards of Auditing (ISA) as transposed in Greek
legislation. Our responsibility, in line with the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial
statements”. We are independent from the Company,
throughout our appointment period, in line with the Code
of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants, as transposed
into Greek Legislation, as well as the ethics requirements
relating to audits of financial statements in Greece, and
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aTTaITro€IG OEOVTOAOYIAG TTOU OXETICOVTAI UE TOV EAEYXO
TWV OIKOVOUIKWY KATAoTACEWV oTnv EAAGSa Kal éxoupe
EKTTANPWOElI  TIG OLOVTOAOYIKEG HOG  UTTOXPEWOEIG
oUPOWVA PE TIG ATTAITACEIG TNG I0XU0UCAG VOUoBeaiag
Kar Tou Trpoava@epouevou  Kwdika AegovTtohoyiag.
MoTeloupe OTI TO €EAEYKTIKA TEKUAPIO TIOU €XOUME
ATTOKTHOEl €ival €TTAPKN Kol KATAAANAQ va TTapEXouv

Baon yia yvwun pe emeuAagn.

we have fulfilled our ethics obligations under the
requirements of applicable legislation and the
aforementioned Code of Ethics. We believe that the audit
evidence we have acquired is sufficient and appropriate
to provide a basis for our qualified opinion.

Ouciwdng afepBaidTNTA TTOU OXETI{eTAl ME TN
ouvéxion Tng dpaocTnPIdTNTAG

Material
concern

uncertainty over continuing as going

E@ioToupe TNV TTpocoxA oag oTn Znueiwon 2.1 €1 Twv
OIKOVOUIKWV KATAOTACEWYV, N OTT0ia TTEPIYPAQEl OTI Ta idIa
KeQAAala TnNG eTalipeiag kabioTavral pikpdTEpa atmo 1o 1/2
TOU METOXIKOU Ke@aAaiou Tnv 31n AekeufBpiou 2020.
OT1wg avagépeTtal aTn idia Znueiwan, ol CUVBAKES AUTEG,
utTodnAWvouv TNV UTapgn ouciwdoug aBefaidTnTag n
otroia evdexouévwes Ba eyeipel onuavTik ap@iBoAia
OXETIKA ue Tn duvatdtnTa TNG ETaIpeiag va ouvexioel Tn
dpaatnpIdTNTd TNG. H yvpun pag dev diagopoTroisital o€
oxéon e 10 B€ua auTo.

We draw your attention to Note 2.1 to the financial
statements which indicates that the company's equity
became less than 1/2 of the share capital on 31
December 2020. As cited in the same Note, these
conditions imply material uncertainty which is likely to
raise considerable doubts about the ability of the
Company to continue as a going concern. Our opinion is
not modified concerning this matter.

AAAo Oépa

Other issues

O1 oikovopikég kKaTtaotdoels Tng Etaipegiag yia Tnv
TTponyouuevn xprion Tou  €Ange Tnv  31/12/2019
eAéyXOnkav atrd AAAn eAeyKTIKA eTaipeia. MNa TV ev Adyw
xpnon o OpkwTtd¢ EAeyktAg AoyioTig eE€dwoe Tnv
30/06/2020 £kBean eAéyxou PE yvwun Pe €TIQUAAEN Kal
ouaIWoN aBeRAIGTNTA TTOU GXETICETAI PE TN GUVEXION TNG
dpaaTnPIGTNTAG TNG ETAIPEING.

The Company’s financial statements for the previous
period which ended on 31.12.2019 were audited by
another audit firm. As regards the said year, the certified
public accountant issued a qualified audit opinion on
30.06.2020 and expressed material uncertainty over the
Company continuing as a going concern.

EuBuveg Tng ©Oloiknong i
KOTOAOTACEWV

TWV OIKOVO[]IK(;.)V

Responsibility of the management with regard to the
financial statements

H dioiknon €xel TRV €uBUvN yia TNV KaTdpTion Kal eUAoyn
TTAPOUCIAa TWV OIKOVOUIKWY KATAOTAGEWY CUNQWVA UE
TG dlatagelg Tou N.4308/2014 6TTwg 1Y UEl, OTTWG Kal YIa
€KEIVEG TIG OIKAIDEG E0WTEPIKOU €AEyxou TTOU N dloiknon
KaBopilel wg atmapaitnTeg, WoTe va kabioTaral duvaTthA n
KOTAPTION OIKOVOUIKWY KOTOOTACEWV ATTOAAAYHEVWV
atrd ouoiwdeg OQAAUQ, TTOU OQEIAETAI €iTE O€ ATTATN E€iTE
o€ AdBog.

The management shall be responsible for the preparation
and fair presentation of the financial statements, pursuant
to the provisions of Law 4308/2014 as applicable, as well
as for the internal controls that the management identifies
as necessary, so as to allow the preparation of the
financial statements free from material misstatement,
whether due to fraud or error.

Kard tnv KAatdpTion TWV OIKOVOUIKWY KATOOTACEWV, N
dloiknon eival utrelBuvn vyia TNV aglohdéynon Tng

During the preparation of the financial statements, the
management shall be responsible for the assessment of
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IKavoTNTaG TNG ETaipeiag va ouveyioel Tn dpacTnpioTnTa
NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT,
Ta Béuata  TOU OxeTiICovTal PE TR OUVEXICOPEVN
dpaaTnPIOTNTA Kal TN XPAON TNG AoYIOTIKAG apxns Tng
ouvexIfouevng dpaoTnpIOTNTAG, EKTOS Kal €dv n dioiknon
gite TpoTiBeTal va peucToTroifjoel TNV Etaipgia f va
Olakéwel TN dpacTnEIOTNTA TNG 1 dev £XEl AAAN PEANIOTIKA
eVOAAOKTIKA €TTIAOYH ammd TO va TIPoRei O 'QUTEG TIG
EVEPYEIEG.

the Company’s ability for going concern, by notifying,
where applicable, the issues related to the going concern
and the use of the accounting principle of going concern,
unless the management either intends to liquidate the
Company or discontinue its activities or has no other
realistic alternative option than proceed to these actions.

EuBUveg €AeyKTA YIO TOV €AEYXO TWV OIKOVOHIKWV
KATAOTAOEWV

Auditor responsibilities for the audit of financial
statements

O1 oT6X0! pag gival va atmokTAcoupE eUAoyn dlac@alion
YIQ TO KOTA TTOC0 Ol OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO
TOug, €ival atTaAAayuéveG atmd ouoIwdEeG OQAAUQ, TTOU
oQeieTal €iTe g€ ATTATN €iTe € AGBOG KAl va EKOWOOUE
€kBean eAeykTn, n otroia TrepIAAUBAvel TN yvwun pag. H
glhoyn Odlac@dAion ouviotd Slao@AAion  uwnAou
eTITTEOOU, OAAG Oev eival gyyunon OTI 0 €AeyX0OG TTOU
dievepyeital oUp@wva pe 1o AlME, 6Tmwg autd €xouv
evowpatwBei atnv EAAnvikrp NopoBeoia, Ba evroTidel
TAvTa €éva ouolwdeg OQAAPa, OTav QuTtd UTTAPXEL.
2@aApaTta duvartal va TTpokUyouv atrd ammdarn r atmd
AGBog kai Bewpoulvtal ouciwdn o6Tav, PEPOVWHEVA )
aBpoloTikd, Ba pTTopouce eUAoya va avauéveral Ot Ba
eTNPEalav TIG OIKOVOUIKES ATTOPACEIS TWV XPNOTWY, TTOU
AapuBavovtal ye Baon auTég TIG OIKOVOUIKEG KATAOTACEIG.

Our goals are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an audit report containing our opinion.
Reasonable assurance is high-level assurance, however
it does not guarantee that the audit carried out in
accordance with the IAS, as they have been incorporated
in the Greek Legislation, will always identify any material
misstatement, where one exists. Misstatements may
result from fraud or error and they are considered material
when, taken individually or cumulatively, they could
reasonably be expected to affect the financial decisions
of the users, which are made on the basis of these
financial statements.

Q¢ kaBrikov Tou eAéyxou, oupewva pe Ta AMNE émTwg autd
€xouv evowpaTwBei atnv EAAnVIKA NopoBeoia, ackouue
ETTAYYEAUATIKA Kpion Kal dlaTnpoUhe  €TTAyYEAPATIKO
OKETTTIKIOPO KaB’ OAN Tn didpkela Tou eAéyyou. ETtiong:

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional
scepticism throughout the audit. Moreover:

e Evromifoupye kai  afiohoyoUue TOug  KIvOUVOUG
0OUCIWOO0UG OPAAUATOG OTIG OIKOVOMIKEG KATAOTATEIG,
TTouU o@eiAeTal €iTe 0g amdtn €ite o€  AdBog,
oxedIACovTag Kal DIEVEPYWVTAG EAEYKTIKEG BIOdIKATIEG
TTOU avTaTTOKpivovTal OTOUG KIVOUVOUG auTOoUG Kal
QATTOKTOUME EAEYKTIKA TEKUNPIA TTOU €ival ETTAPKA Kal
KatdAAnAa yia va Trapéyxouv BAcn yia Tn yvwun Jog.
O kivduvog pn evrommopol ouolwdoug COAAUATOG
TTOU OQEiAeTaI O€ aTTATN €ival uPNASTEPOG aTTé AUTOV
TTou o@eiAeTal oe AdBog, KaBwg n aTmdrn PTTopEi va
EUTTEPIEXEI CUUTTAIYVIQ, TTAACTOYPAPIa, EO0KEUUEVES
TapaAeiypelg, weudeic diaBefainoelg | TTApAKAUYN
TwV BIKAIdWYV E0WTEPIKOU EAEYXOU.

e We identify and assess the risks of material
misstatement in the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e KartavooUue TIG OIKAIDEG £0WTEPIKOU €AEyXOu TTOU
OoXeTiCovTal PE TOV €AEYXO, YE OKOTTIO TO OXeSIOONO
eAEYKTIKWV  O108IKACIWY  KATAAANAWY  yid  TIG
TEPIOTACEIG, OMA OxI PE OKOTTO Tn dIaTUTTwon

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
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YVWUNG €TTi TNG OTTOTEAECUATIKOTNTAG TWV OIKAIdWV
£0WTEPIKOU eAéyxou TnG ETaipeiag.

opinion on the effectiveness of the Company's internal
control safeguards.

e AgiohoyoUue Tnv KATOAANASTNTA TWV  AOYIOTIKWV
apxwv kal ueBodwv TToU XpNnoldoTToIRdnkav Kal To
€UAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWV
YVWOTOTTOINOEWV TTOU £yIvav atrd Tn dioiknan.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable nature
of the accounting estimates and relevant disclosures
made by the Management.

e ATTOQQIVOUOOTE YIa TV KATOGAANAGTNTO TNG XpPriong
amdé T Oloiknon TG  AoyIOTIKAG  apxAS TNG
ouvexifouevng OpacTtnpIidTNTag Kol e Pdon 1A
€AEYKTIKA TEKPAPIO TTOU QTTOKTABNKAV yia TO €AV
UTTAPXEI OUCIWONG aReRaIdGTNTA OXETIKA HE yEyovOTa
OUVONKEG TTOU JTTOPEI va UTTOONAWYVOUV 0oucIwdn
apefaidTNTO WG TTPOG TNV IKaveTNTa TNG ETaipeiag va
ouvexioel Tn dpaoTnEIOTNTA TNG. Edv cuptrepdvoupe
Om  uegicTatal  ouciwdng apBepaidTnTa,  €ipaoTe
UTTOXPEWMEVOI OTNV £€KBEaN €AEYKTA va €TMIOTACOUUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIS TWV
OIKOVOUIKWYV  KataoTdoewv 1R €dv  Qutég Ol
YVWOTOTTIOINCEIG givai QVETTOPKEIG va
Ol0QOPOTTIOINCOUNE TN YVWHN HAG. Ta CUUTTEPACHATA
Mag BaoifovTtal o€ EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTA
MEXPI TNV nuepopnvia TG ékBeang eAeykTr. QoTdoo,
MEANOVTIKG yeyovoTa | OUVONKEG EVOEXETAI VO £XOUV
w¢ atmmoTéAeoua n ETaipeia va Tavoel va Asitoupyei wg
ouvexifouevn dpaatnpIdTNTA.

e We reach a conclusion as to whether the Management
made appropriate use of the going concern
accounting basis and, based on audit evidence
acquired, as to whether there is material uncertainty
regarding facts or conditions that may suggest
material uncertainty as to the Company’s ability to
carry on its activity. If we conclude that material
uncertainty exists, we are obliged —when drafting the
Auditor's Report— to draw attention to the relevant
disclosures on the financial statements or, if such
disclosures are insufficient, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to
cease to continue as a going concern.

e A&ioAoyoupue Tn GUVOAIKN TTapouaiaacn, Tn dour| Kai TO
TEPIEXOUEVO  TWV  OIKOVOUIKWY  KATAOTAOEWV,
OUUTTEPIAANPBAVOUEVWYV TWV YVWOTOTTOINCEWY, KABWG
Kal TO KOT@ TIO00 Ol OIKOVOUIKEG KATAOTACEIG
aTTeIKoviCouv TIG UTTOKEIPEVEG OUVaAAayEG Kal Ta
YEYOVOTO HE TPOTTO TIOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

e We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

MeTatu aAwv Bepdtwy, KolvotroloUhe oTn dloiknon, To
oxedIagOuEVOo UPOG KAl TO XPOVOodIAYPANPa TOU EAEyYOU,
KaBwg Kal  onuavTikd  gupApata  Tou  gAéyxou,
OUMTTEPIAAUPBAVOUEVWY OTTOIWV ONUAVTIKWY EAAEIPewWY
oTIG OIKAIDEG €0WTEPIKOU €AEYXOU EVTOTTICOUME KATA TN
OIAPKEIa TOU EAEYXOU POG.

We communicate with management regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

‘EkOeon  emi  dAAwv__Nouikwv Kai KavovioTIKwY

Report on Other Legal and Regulatory Requirements

ATTaiITioswyv

1) ‘Ex@eon Aiaxeipiong Aioikntikou XupBouliou

1) Board of Directors’ Management Report

NAaupavovtag utréwn o1 n dloiknon €xel TV €uBUvn yia
TNV KatapTion NG 'EkBeong Alaxeipiong Tou AioiknTikoU
2upgBouAiou, kar  e@apuoyr Twv OIaTAgEWwV TG
Tapaypdeou 5 TOoUu GpBpou 2  (uépog B) Tou N.

4336/2015, onueiwvoupue OTI:

Considering that under Article 2(5) (Part B) of Law
4336/2015, the management is responsible for drafting
the Board of Directors’ Management Report, we note
that:

Grant Thornton Opkwtoi Exeyktég Zopfovrot Emyepioenv | Zepvpov 56, 175 64 T1. dénpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr




o Grant Thornton

a) Karad m yvwpn pag n ‘ExkBeon Aiaxeipiong Ttou
AloiknTIKOU ZupBouAiou éxel KaTapTIOBEi cUPPWVA JE TIG
I0XU0UOEG VOUIKEG attaiThioelg Tou dpBpou 150 Tou N.
4548/2018 kal TO TTEPIEXOUEVO QUTHG QVTIOTOIXEI ME TIG
OUVNMPUPEVEG OIKOVOMIKEG KATAOTAOEIG TG XProng Trou
€Ange Tnv 31.12.2020.

a) In our opinion the Board of Directors drafted its Report
in line with the applicable requirements set out in Article
150 of Law 4548/2018 and its content corresponds to the
attached financial statements for the year that ended on
31.12.2020;

B) Me Baon Tn yvwaon TTOU ATTOKTACAWE KATA TO €AeyXO
pag, yia Tnv etaipeia BOATAAIA EAAAAOSE ANONYMOZ
ETAIPEIA ANANEQZIMQN MHIQON ENEPTEIAZ kai 1o
TEPIBANOV  TNG, Oev  €XOUMPE €VTOTTIOEI OUCIWOEIG
avakpipeieg atnv ‘EkBean Alaxeipiong Tou AloiknTikoU TnG
>upBouAiou €KTOG ATTO TIG ETTITITWOEIG TWV BEPATWY TTOU
TTEPIYPAPOVTAl OTNV TTapdypago Bdon yia yvwun He
EMMQUAAEN TNG €KBEONG EAEYXOU.

b) Based on the knowledge obtained from our audit of
VOLTALIA GREECE S.A. - RENEWABLE ENERGY
SOURCES and its environment, we have not identified
any substantive inaccuracies in the Management Report
of its Board of Directors, save the impacts of the issues
described in “Basis for qualified opinion” of the audit
report.

2) 1610 KepdAaia kai XXeTIKEG ATTAITAOEIS TOU

N.4548/2018

2) Equity and related receivables under Law
4548/2018

>1n onueiwon 2 emi Twv Olkovoulkwyv Kataotdoewv
yiveTal avagopd oTo yeyovog OTI TO 2UvoAo Twv 18iwv
Kepahaiwv tng Etaipeiag, katd 1n 31n AekepBpiou 2020
£XEl KOTAOTEI KATWTEPO TOU NMiogog (1/2) Tou PETOXIKOU
NG KePAAdiou Kal WG €K TOUTOU OUVTPEXOUV Ol
TpoUtroBéceig Tng Tap. 4 Tou dGpBpou 119 Tou N.
4548/2018, Bacel Tou otroiou To AIOIKNTIKO ZUUBOUAIO
uTTOX PEOUTAI VO OUYKOAEDEI TN YEVIKI) OUVEAEUOT PE BEPQ
™ AqWn KataAANAwv PETPWV.

Note 2 to the Financial Statements makes reference to
the fact that on 31 December 2020 Total Equity of the
Company had become less than 1/2 of its share capital
and, therefore, the conditions under article 119(4) of Law
4548/2018 are met. Based on this article the Board of
Directors is obliged to convene the general meeting of
shareholders to discuss the measures that should be
taken.

ABrjva, 30 louviou 2021

Athens, 30 June 2021

H OpkwTtdg EAeykTAG AoyIoTrG

The Certified Public Accountant

2o0ia-Zwepovia XadAapn

Sofia-Sofronia Chalari

Ap. M. ZOEA: 41211

SOEL Reg. No: 41211
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

BOARD OF DIRECTORS’ REPORT

FA THN XPHZH 01/01/2020 — 31/12/2020 NMPOZ TH
FENIKH ZYNEAEYZH TQON METOXQN THZ
«VOLTALIA GREECE A.E.»

ON THE YEAR FROM 01.01.2020 TO 31.12.2020 TO
THE GENERAL MEETING OF SHAREHOLDERS OF
VOLTALIA GREECE S.A.

ZUdQWVa WE TIG IOXUOUCEG VOUIKES QTTAITATEIS TOU ApBpou
150 Tou N. 4548/2018, éxoupye TNV TIYA va Oag
UTTORBAAAOULE YIa €YKPIOT, CUMQWVA PE TOV VOUO Kal TO
KaraoTatikd Tng Etaipeiag, TIG XpnuOTOOIKOVOUIKEG
Kataotaoeig Tng BOATAAIA EAANAAOZ ANQNYMOZ
ETAIPEIA ANANEQZIMQN MHIFQN ENEPIFEIAZ yia Tn
xpnon 2020 o1 oTroieg éxouv ouvtaxBei cuP@wva e Ta
EAnvikd AoyioTikd MpdTtutta kai va oag ekBEcoupe Ta
akOAouBa, oxeTikG pe TN dpacTtnpidTnTa TNG ETaupeiag
Katd Tn SIGPKEIA TNG XPNOEWS, TNV OIKOVOUIKNA TNG Béon
Kal Tnv TTPoPAeTTopevn ammd 10 AIOIKNTIKO ZUPBoUAIo
TTOPEIa TNG OTIG AUECWG ETTOUEVEG XPNOEIG.

In compliance with the applicable legal requirements of
article 150 of Law 4548/2018, we have the honour to
submit to you for approval, pursuant to the Law and the
Company's Articles of Association, the Financial
Statements of VOLTALIA GREECE - RENEWABLE
ENERGY SOURCES S.A. on the year 2020, which have
been drafted in accordance with the Greek Accounting
Standards, and to present to you the following about the
Company’s activities during the financial year, its financial
position and its progress as anticipated by the Board of
Directors for the upcoming financial years.

2mv Tapouca "“EkBeon" Trepiypd@ovTal  ouvoTTTIKG
TAnpogopieg¢ Tng Etaipeiag BOATAAIA EAAAAOZ
ANQNYMOZ ETAIPEIA ANANEQZIIMQN TMMHIQN
ENEPIEIAZ (e@e€nc kaAoUpevn yia AGyoug GuvTOHiag wg
"Etaipeia"), XpNUOTOOIKOVOUIKEG TTANPOPOPIEG yIa TN
OUVOAIKN TTopeia Kal TIG JETABOAEG TTou €TTAABAV KaTA TN
didpKela TNG KAeiduevng eTalpikAg xpriong 01/01/2020 -
31/12/2020, w¢ kai Ta onuavtikd yeyovéta Ta oTroia
é\aBav  xwpa Kal TNV EMOPOCN  QUTWV  OTIG
XpNHOTOOIKOVOUIKEG KaTaoTACEIG TNG TTEPIOdOU QUTNG.
Emiong, yivetal mepiypa@r Twv KUpIOTEPWY KIVOUVWY Kal
apeBaioTTwy TTOU EVOEXETAI VO avTIUETWTTIOEI N ETaipeia
OTO PEAAOV.

This Report describes in brief information about the
Company trading as VOLTALIA GREECE -
RENEWABLE ENERGY SOURCES S.A. (hereinafter
referred to for the purpose of brevity as “Company”),
financial information on its overall performance and the
changes that took place during the ending financial year
01.01.2020 - 31.12.2020, as well as the important events
that took place and their effect on the Financial
Statements of this period. Moreover, the main risks and
uncertainties the Company may face in the future are
described.

EZEAIZH TQN EPrAZIQN THZ ETAIPEIAZ

EVOLUTION OF THE COMPANY'S OPERATIONS

Katé v 13" aut xprion 01/01/2020 — 31/12/2020, n
eTAIpEiQ TTPAYMATOTTOINCE KUKAO €£pyaciwv TTou avAABe
OUVOAIKG 0TO 006 Twv € 4.904.898 évavtl € 4.129.989

0Tn TIpoNnyouUpevn XPron.

During this thirteenth financial year from 01.01.2020 to
31.12.2020, the company recorded turnover that
amounted to €4,904,898 compared to €4,129,989 in the
previous year.

H Etaipgia onueiwaoe ¢nuieg mou avABav og € 1.964.551
EVWw oTnv Tponyouuevn xprion 2019 n ETaipeia eixe
onueiwaoel {npIEG uwoug € 2.300.519. O1 onuavTIKOTEPES
datrdveg TNG XPAOEWG Kal T avTioTolxa KovOUAId Tng

TTPONYOUNEVNG EXOUV WG EENG:

The Company recorded losses that amounted to
€1,964,551 while in the previous year (2019) its losses
amounted to €2,300,519. The most important expenses
of the year and respective last-year items are as follows:

2020 2019 2020 2019
ﬁ)\\’lipwe\f EHTIOPEUHATWV AL 1 1 494.972,28 | 1.728.029,41 ;l;rt‘;r:;?:s of goods and 1,494,972.28 | 1,728,029.41
Mapoxég o€ epyalduevoug 1.243.111,98 | 1.074.408,67 Employee benefits 1,243,111.98 | 1,074,408.67
Noitrd €€oda kal {nuIEG 2.848.781,15 | 2.157.876,51 Other expenses and losses | 2,848,781.15 | 2,157,876.51
ATTOUEIWTEIG TTEPIOUTIAKWV Impairment on assets (net
mo‘;ﬂ,wv (Kgdeagé rood) 0,00 | 879.973,50 ampount) ( 0.00| 879,973.50
Képdn kai ¢nuieg atmd Profit and loss on the
8160¢e0n un 0,00 725.000,00 disposal of non-current 0.00 725,000.00
KUKAOQOPOUVTWY OTOIXEIWV assets
ZYNOAO 5.586.865,41 | 6.565.288,09 TOTAL 5,586,865.41 | 6,565,288.09




AvoAUoEIC Kal  TTANPOQOPIEG Twv ATTAITACEWY  Kal
UTTOXPEWOEWY  TNG  E€TAIpEiOG  avagépovtal  OTO
MpoodpTnua kKoBwg kal oTov looAoyioud Kal oTo

Aoyapiacud ATToTEAEOUATWY XPAOEWG.

A breakdown and information on the company’s
receivables and liabilities is presented in the Annex, the
Balance Sheet and the Profit and Loss Statement of the
year.

Oikovouikn 8éon Tng ETaipeiag

Financial position of the Company

a) H 8éon Tng eTaipeiag eivar oapwg KaAluTepn ammd OT
eppavifetal otov looAoyiopod, TTapd TIC CUCCWPEUPEVES
{NMIEG TWV TTPONYOUPEVWY XPHOoEwWY, Kal TTapa Ta kaBapd
atmmoTeAéopATA TNG KAEIOPEVNG XPAONG TO OTTOIO QPETOG
onueiwoav ¢nuieg Tou avABav oe € 1.964.551. ‘Exel
TIAéOV aTTOdEIEEl pE emITUXIO OTI YTTOPET VO ETTEKTEIVEI TIG
OpaaTnNPIOTNTEG TNG OE TTEPICOOTEPA OTTO £vav TOMEQ,
avdaTTugn, Kataokeur, avakaraokeurn, ouviipnon ®/B
€TTEVOUOEWY Kal ePTTOpia €£OTTAICHOU TwV Epywv autwv.
‘ET01, uttevBupiCetan 611 Adn amoé 1o 2014, n Etaipeia
TTOPEXEl UTTNPECiEG OAOKANpwuévng Alaxeipiong Kai
>uvTipnong /B Mapkwv Tpitwyv, ye 0TaBEPOUG TTEAATEG
TAéOV TOOA XPOvia €EUTTNPETWVTOS £va XOPTOQUAAGKIO
£pywv ayyiZe Ta 40 MW oTta 1é€An Tou 2020, Asitoupyei Ta
oIk& Tng ®/B lMdpka eykateatnuévng loxvog 4,7 MWp
1dloktnoiog 1600 TNG VOLTALIA GREECE kai Twv
OuyaTpIKWV TNG ETAIPEIWV.

a) The company’s position is clearly better than shown on
the balance sheet despite the accumulated losses of
previous years and the net results of the ending year
which amounted to losses of €1,964,551. The company
has been successful in expanding its business to more
than one segment, i.e. to the development, construction,
reconstruction, maintenance of photovoltaic investments
and trade of equipment for such Projects. Thus, it is
reminded that as of 2014, the Company has been
providing integrated management and maintenance
services for third-party photovoltaic parks, having
established a steady clientéle throughout these years and
handling a project portfolio close to 40 MW at the end of
2020, while operating its own photovoltaic parks with an
installed power of 4.7 MWp owned by both VOLTALIA
GREECE and its subsidiaries.

2¢ ouvdbuaoud JeE TIG UTTNPECIEG OCuvTpNnong TToU
mpooépel n Etaipeia avémTue kal Eekivnoe kal Tnv
eutTopia €EOTTAIOUWY,  AVTOAAGKTIKWY,  TTAQIGIWY,
avTIOTPOQEWYV, KATT. PwToBoATaikwyv Movadwy v yével,
n oTToia TTEPEPE Kal apKeTd €é00d0a oTnv ETaipeia.

In addition to the maintenance services provided, the
Company has developed and launched the trade of
machinery, spare parts, frames, inverters etc. of
photovoltaic modules in general which generated
considerable revenues for the Company.

EmmpooBétwg, Katd Tnv  KAEIOPEVN  Xprion  Kai
AauBdavovtag utroywn TIg amo@doeig NG Aioiknong yia
€MEKTOON OPACTNPIOTHTWY TNG KOl OTOV TOMER TNG
Kataokeung, n Etaipgia avéAdaBe Tnv KaTaokeur £pywv
Tpitwv avaAaupdavovtag TEpa amo épya 500kW, kai éva
£PY0 OUVOAIKAG 10xU0G 10 MW n KaTtaoKeur ToOU OTToiou
OAOKANPWONKE eVTOG TNG KAEIOPEVNG XPONG KOI EKKPEPET
akéua n ouvdeon Tou oTo AikTuo. Evidg Tng xpriong 2020
n Etaipeia avéhaBe TNV KOTAOKEUN €pywv OUVOAIKAG
10XU0¢ 18,5 MW yia Aoyaplacud Tpitwv, KaBwg Kal Twv 5
/B épywv TG Ouyatpikng Tng Etaipeiag « ZEEXKAQY 1
A.E.» OuvoAIKig 1oxUog 12 MW, Ta oTroia GUuppETEiXavV
EMTUXWG oTnv AvtaywvioTikr] Aladikaoia 1mou €Aape
xwpa Tov lovAdio 2019. H kartaockeuny Twv Epywv €xel
oAokANpwOei kal ekkpepei n Koataokeurp Tou AIKTUOU
20vdeong oToug YTooTaBuolg TnG TTEPIOXNG WATE va
ouvdebouv oto Aiktuo. H Ertaipeia ouveyxiCel va
oupueTéXEl o Alaywviopoug TTou agopd oe Kataokeur
‘Epywv evw) ouveyiCel va avamrtuooel 10 O8Ik NG
XapToQUAAGKIO €pywv TO OTToio, Ayyige Ta 3,2 GW oT10
TéAog Tou ‘EToug, av utrohoyiooupe pévo Ta ‘Epya yia ta
otroia n Etaipeia katéBeoe TTANBWPA AITACEWY KATA TOV
KUkAo Aekepppiou 2020 Tng PAE.

In addition, during the ending year and having regard to
Management’s decisions about expansion of its business
activities to the construction sector, the Company
assumed the construction of third-party projects,
undertaking not only projects of 500 kW but also a project
with a total power of 10 MW, the construction of which
was completed during the ending vyear. Yet, its
connection to the grid is still pending. During the financial
year 2020, the Company undertook to construct projects
with a total power of 18.5 MW on behalf of third parties,
as well as 5 photovoltaic projects of its subsidiary
“SESKLO 1 S.A.” with a total power of 12 MW, which took
part successfully in the tender procedure that took place
in July 2019. Construction of the projects has been
completed while construction of the Connection Network
at the substations in the area so that they can be
connected to the Network is still pending. The Company
continues to take part in tenders involving project
construction while keeping on developing its own project
portfolio which reached 3.2 GW at the end of the year if
we count only the projects for which the Company
submitted a series of applications during the 2020
December cycle of the Regulatory Authority for Energy.

MapaTiBeTal OXETIKWG TTiVOKAG HE TO OUVOAO Twv
aimogwyv TTou Kartatédnkav otov KukAo AITAcewv Tng
PAE katd tov AekéuBpio 2020:

A table is set out below presenting all applications
submitted to RAE’s application cycle during December
2020:
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I - e e
ATHEH FMEPOMENIA] | ONOMATIA ©EZH | AHMOTIKH | AHMOZ |MEPIGEPEIAKH [NEPIOEPEIA| IEXYE RAE  |SUBMISSIO| PROJECT | LOCATION | MUNICIPAL | MUNICIPALIT| REGIONAL | REGION | CAPACIT
PAE  |KATA®EIHZ EPFOY ENOTHTA ENOTHTA (Mw) APPLICATIO | DATE NAME UNIT Y UNIT (Mw)
N
r-010900 [11.12.2020 ArIOZ. Tioprado,  [lioheiwy & MoAng  [TpikaAwy Jocooakia 64 010000 [11.12.2020 | AGIOS Giortado, | Pialia& Pyli | Pyl [rrikala Thessalia 64.2
BHESAPION | Péhia & MoAng VISSARION | Relia &
Nromiég _ Dopies
[ioAng Pyl
[-010896 [14.12.2020 'OPXOMENO?Z 1| Opxopevg  [Opxokevos Opyopevo  [Boiwriag [Frepedg 111, T-010896 [14.12.2020 ORHOMENO{ O 5 O otia Continent 1115
9 [EAGag 1 al Greece
7010897 [14.12.2020 | ORHOMENOY O Q) o otia Continent 1115
T-010897 [14.12.2020 OPXOMENO?X 2| Opxopeves  [opxorevos  |Opxonevo [Borwriag [Frepeac TiL 2 al Greece
o [EMaBag
T-010906 [L1.12.2020 KOMNHNA- | pogupn Bépuiou |Eopdaiag |Kogavng [Burikiic 58. 1-010906  f11.12.2020 s?ég%*w Prozymi Vermio Eordea Kozani VM‘IES‘E’" 562
p acedoni
MEZOBOYNO IMaxeoviag N
Totoses K 2050 ANNAPTA T 8| Mevan oo v e v— vy 010695 [11122020 | KALINDRIA 1| Megal | Cherso Kilkis iikis Cernrl 245
Touutra IMakeSoviag oumba . lacedont
Meyaan IRoipavng & Megali Doirani &
; Xépoou Toumba | Cherso
-010902 f11.12.2020 EYATTEAIZMOY Ndrwua Ehaoodva \\apioag [@eooahiag 67. r-010902 [11.12.2020 Evangelismos| Patoma Elassona Elassona Larissa Thessalia 67.7
<
T-010001 [11.12.2020 EAAZIONA 2 gamurym & 6 EAaoo6va [\Gpioag i 213 T-010001 [11.12.2020 | Elassona2 | Paliampela | Elassona Elassona _ |arissa Thessalia 2133
apavidpia &
T-010066 [10.12.2020 ENAZIONA3 | Zreqavi Aaooovag  |EAGooova [hapioag [ocooaniag X Sarantaria
T-010066 [10.12.2020 | Elassona3 | Stefani Elassona Elassona _ |arissa Thessalia 299
[-010905 [11.12.2020 NO=ARA Aogada 6GoHng MouZakio  [Kapdr i 24.
u
r-010905 [11.12.2020 LOKSADA Loksada Ithomi Mouzaki arditsa Thessalia 24.7
T-010004 [14.12.2020 GANAPI Mavinha & |8aonng Mougakio |Kapdi i 9.
kémaa u
T-010003 [11.12.2020 KYWEAH Kugéhn Fovn Togadwy__Kapditon [Gcooahia 29, T-010004 [14.12.2020 | FANARI Mantila & | Ithomi Mouzaki arditsa Thessalia 945
T-010052 [14.12.2020 TETPQTO 1| Kotpovi &  [Aopokob & RopokoU  [DBIGTIdag [Frepeac G Skopena
Apohia OeooaliwTidag) EA)\GEOQ r-010903 [11.12.2020 KYPSELI Kypseli Arni Sofades arditsa Thessalia 29.1
r-010953 14.12.2020 NETPQTO 2 Wnhoppaxn  Jropokol Aopokol PBILTIdag [repeag 126.
[EAGB0g
7010052 [14.12.2020 | PETROTO I | Kotoni& | Domokos& | Domokos  [Fthiotida Continent 67
T-010054 [14.12.2020 NETPQTO 6 | Merpwiov & [Ropokol & Ropokou  [oBibmdag &  [Erepeds 192 Amolia Thessalioti al Greece
Toatah NopBakiou & Adpioag [EMGG0G & da
Papodiw locooaniag
v r-010953 [14.12.2020 PETROTO 2 Psilorrahi Domokos Domokos Fthiotida Continent 126.1
al Greece
T TTERTA FRERT TETAER o T T Freeas - 010054 [14.12.2020 | PETROTO 6 | Petroton & | Domokos & | Domokos & [Fhtiotida & Continent T02.1
! ) Tsatali Narthaki Farsala Larissa al Greece
AAOMOKOY Aopiokou [EMGSag A
— - - - Thessalia
T-010899 [I1.12.2020 METAPXH 3 | Paxn MOlou [PaAwpeiag | TpIkkaiov [TPIKGAGY 36. -
r-010907 [11.12.2020 METALLIA Golines Xyniada & Domokos Fthiotida Continent 48.2
DOMOKOU Domokos al Greece
1-010947 [16.12.2020 OYTEIEZ1 | Mohikopgov. ppureiiv & =npoptpo  Amwhoakapva (AU 1 010899 [11.12.2020 | MEGARCHI3| Rachi Faloria Trikei [Frikala Thessalia 36.9
MeSedvog  Ju & viag [EMGSag Mylou
[Akriou-
Boviroag
r-010947 [16.12.2020 FYTIES 1 Polykorfo Fyties & Xiromero & Western 17.1
Tinyadouhia _ foureiiv =npouipo Medeon Aktio-Vonitsa Greece
y
Movenanoono fooreay ShponEeo Pigadoulia | Fyties Xiromero
U Manelopoul | Fyties Xiromero
T-010048 [6.12.2020 BYTEIEZ2 | MaveAoTiouho foureiiv =npopépo [Amwhoakapva  [AuTIKri o
d viag [EMaSag T-010948 [16.12.2020 | FYTIES 2 Manelopoul | Fyties Xiromero Western 2
] Greece
r-010898 [11.12.2020 BAZIAIKH 182 [ Baohiky  FlapaAnBaiwv & |Tpikkaiov  [TpikaAwy I 9. T-010898 [11.12.2020 | VASSILIKI14 Vassiki Paralithei & | Trikei & [Trikala. Thessalia 998
Boofs & 2 Vassiliki Meteora
Merewpwy
[lapaAnPaiwv_[Tpikkaiwy Paralithei Trike
r-011028 18.12.2020 IM OzIOY XepdBouvo,  Kopuveiag AeBadéwv  Boiwriag [repeag 69. r-011028 [18.12.2020 ST. SERAPHI| Cherovoun Koronia Levadia ‘iotia Continent 69.2
SEPAGEIM | Aypikiva, [EAGBOG MONASTERY| o, al Greece
Péxn AoGToEG Agrilionas,
& Toopa Rachi
Aavihn Loutses &
T-011030 [18.12.2020 ™ Péxn Pepadéav & | Aepadéwv [Borwrias [Frepeac 118. Tsouma
IEPOYZAAHM 1 Xaipiveiag [EAGGag Danil
T-011030 [18.12.2020 | JERUSALEM | Rachi Levadia & Levadia otia Continent 1185
CONVENT 1 Cheronia al Greece
T-011300 [18.12.2020 ™ Kotpwvi NeBadéwv NeBadéwv  [Boiwriag [Frepeac 19, r-011300 [18.12.2020 JERUSALEM | Kotroni Levadia Levadia iotia Continent 19.9
o IEPOYZAAHM 2 [EMasag ' CONVENT 2 al Greece
T-011303 [18.12.2020 ™ Zaxapiog &  \epadtwv & NeBadéwv  [Boiwrtiag [Frepeac 19, r-011303 [18.12.2020 JERUSALEM | Zacharios Levadia & Levadia iotia Continent 19.9
| IEPOYZAAHM 3| Paxn Xaiptoveiag IEAMGBag ) CONVENT 3 | &Rachi Cheronia al Greece
010040 [16.12.2020 | AGIOS Xerotopos, | Alyzia & Xiromero Western 2548
ATHANASIOY  Rougovits | Astakos Greece
T-010049 [16.12.2020 ATIOZ. Zeporomo,  [AAUZIGG & =npopépo [Amwhoaxapva AUtk 254, 1 a, )
AGANAZIOEZ 1 | PouyoBitoa, | Aotakou u viag [EAAGBag Kylfovouni
KuhgoBouvi & &
Koutoumre Koutoupes
-010950 [16.12.2020 ArIOz Toxa & PAugiac & =npopépo  JAmwAoakapva  [AuTikiig 69. r-010950 [16.12.2020 AGIOS Socha & Alyzia & Xiromero Western 69.1
AGANAZIOE 2 | Koheriva AcTakod u viag [EMadag /;THANAS‘OS Koletina Astakos Greece
-010951 [16.12.2020 ArIOz NepaviotAa  AAugidg & =npopépo  JAmwAoakapva  [AuTikiig 82 r-010951 [16.12.2020 AGIOS Nerantoula | Alyzia & Xiromero Western 82.7
AGANAZIOS 3 AaTakol u viag [EAAGBag /;THANAS‘OS Astakos Greece
r-010956 [14.12.2020 APTIZZA NiBadia P\apioaiwv Adpioag \dpioag [Oeaoaliag 44, r-010956 [14.12.2020 ARGISSA Livadia Larissa Larissa Jarissa Thessalia 443
r-010955 [16.12.2020 ANO Agios Kranonos Kileler Jarissa Thessalia 224.2
T-010955 [16.12.2020 ANQ BOYNAINA Ayiog Niohaof<pawvavos  [Kiehép  \apioag [oecoariag 224 VOUNENA | - Nikolaos &
& Kopuor| Koryfi
r-010946 [16.12.2020 MAKRYRACH| Giannaki Xyniada Domokos Fthiotida Continent 67
T-010946 [16.12.2020 MAKPYPPAXH | Mavvakn Foviadog Topokos  PeIoTIdag [Frepeac 3 2 Lithari al Greece
NiBdp1 [EAAGSag r-011025 p0.12.2020 MONOSPITA | Gournes Anthemia Naoussa mathia Central 28.9
Macedoni
a
T-011025 p0.12.2020 MONOSMITA 1 | Folpveg AvBepioov Néouoag  Hpabiag IKevrpikig 28 011027 p0.12.2020 MONOSPITA | Endekaria | Anthemia& | Naousa & Verigmathia Central 74.7
aKEDO Dovra Macedoni
T-011027 [p0.12.2020 MONOZIITA 2 | Evoexapia  [weepiov &  |Ndovoag  Hposiag IKevipiric 74 a
A6Bpa 8 Beépoiag IMaxeoviag T-011023 [0.122020 | EPISKOPI | Rodina ‘Anthemia, Naousa& _|mathia, Pella | _Central 1029
T-011023 [0.12.2020 ENIZKOTH Podiva vecpiwv, Naouoag  |Hpasiag MEAa  [Kevipikc 102 gt‘f;’;m" Skydra QAECE"""‘
?","""“"0)\09 & Zkudpag | ¢ Makeoviag T-011305 [0.12.2020 | LOFARIO 1 | Lekam & Sapes Maronia - Rodopi Eastern 2816
Kiidpog Perama Sapes Macedoni
T-011305 [0.12.2020 NOGAPIO 1| Aexavn & framaov Mapwveia  [Podemmng AvaToniig 281 P iy
Mépaya ¢ - Samiv Makedoviag &
oo Thrace
paKn r-011306 [0.12.2020 LOFARIO 2 Perdika Sapes Maronia - Rodopi Eastern 1103
- - - - - Sapes Macedoni
T-011306 [0.12.2020 AOGAPIO 2 | Népoika Famav Mapwveia  [Podemmg AvaToniig 110 iy
¢ - Samiv gu;iéoviug & Torace
paxng r-011307 p0.12.2020 LOFARIO 3 Plagiasto Sapes Maronia - Rodopi Eastern 59.5
Sapes Macedoni
T-011307 [0.12.2020 AOGAPIO 3 | Mhayiaot  fantov Mapwveia  [Podemmg Avatonkng 59 2
< - Zamiov Maxedoviag & race
lopdkne T-011308 [0.122020 | LOFARIO4 | Plagiasto | Sapes Maronia - |Rodopi Eastern 109.7
Sapes Macedoni
T-011308 [20.12.2020 AOGAPIO4 | Mhayioot  framtov Mapwveia [Posemmg AvaTokiig 100. as
¢ - Zamiv IMakedoviag & race
Opdkng T-011309 [0.12.2020 | LOFARIOS5 | Folea Sapes Maronia - Rodopi Eastern 56
Sapes Macedoni
T-011309 [20.12.2020 AOGAPIO5 | dwhed Fanwov Mapwveia [Posemmg AvaTohiig 5 a&
¢ - zamiv IMaxeBoviag & - - Thrace
r-011310 p0.12.2020 LOFARIO 6 Avdella Sapes Maronia - Rodopi Eastern 47
-011310 0.12.2020 NO®APIO 6 ABBENQ Famaov Mapwveia [PodoTng AvaToAIKig 4, Sapes Macedoni
- Zamiv IMaxedoviag & a&
Opdxne Thrace
TOTAL 3205.8
ZYNOAO 3205.8

Eviég g Tpéxoucag xpnong, n Etaipeia  éAafe
BeBaiwoeig Mapaywyou yia katrola amd 1a ‘Epya 10U
eixe kataBéoel otov KUkAo Agkepufpiou KabBwg Kal yia TO
oUVOAO TWV €£pywv TToU €ixe kataBéoel oTov KUKAO

During the current year, the Company obtained
producer’s attestations for some of the projects submitted
to the December cycle and for all the projects submitted
to the 2019 December cycle, having thus obtained
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AegkepBpiou Tou 2019, éxovtag €101 ouvolika AdBel 2,9 | producer's attestations for 2.9 GW, which are set out
GW o¢ BeBaiwoeig MNMapaywyou, ol oTroieg TrapatiBevral | below:
aKoAOUBwWG:
BEBAIQsH HMEPOMHNIA APPLI |
MAPAFQrOY | MPQT PAE|  KATA®EEHE ONOMEZIA OESH PR%@%@% RAIRRG mBNﬁ%%fH—T'AA%OJ E CERKMEPE] Lo%ﬁgm MU
PAE AITHIHE ATTESTA - DAT
KAMAPINA KAMARINA
BEB-2162/2021 o BEB-2162/2021 .
i r-o8111 [0.12.2019 =npopaiTog % MeREChG  [10.121204Belag Hrreipou Xfrovaltos 80 Zaloggos
25.02.2021 AKPINH 2 %“?63.58?1 AKRINI 2
BEB-2163/2021- [ ) )
- - G 0.12.2019 AMFITHEA Koumi 1 Larissa &
BEB-2163/2021- | 4g135  h0.12.2019 AM®IOEA 1 Koupn 1 2B§RRG Ndidatoy 40422010 Seooariac 20
25.02.2021 IS B0o1. | EPTOV
ST [-08102 N0.122019 FI ASSONA goula Elassona
252’2238’312021' r-08102 [10.12.2019 EAAZZONA Mayouha dEdsggouns ) |[Eraocevas| | Adpioa Ocooahiag 297 49
o i " ||r-08340 [10.12.2019 KSINONERI itropolis
25 02 2021 Mes
Ziypa
252’2233312021' 08340 [10.12.2019 ZINONEPI g Mareomedns, . |[Kapditoas Kapsitoag @cooahiag | Mjssorachks
R apog r-08190  [10.12.2019 THISVI Kiimata 1 THISVI
25.02.2021 “himafa 1
Mioont . Kinrata
BEB-2164/2021- — TION- . . TT1EPEAS Alepotrypes-.
25.02.2021 r-08190 [10.12.2019 OIZBH KTUHGTQ 1 7Q§§g§_ ©nBaiwv Boiwrtiag EMGBac Kokinovra
Kruara 2 25.02.2021 enelaid
BEB-2160/2021- Akemotputieg-| | (AMENDMENT  |[F-08103  [10.]2.2019 KEDROS r -
25.02.2021 KokkIvéBpaxog T GE& Geladaria amasi
(TPOMN AAEIAX -08103 [10.12.2019 KEAPOZ gg;g/éggég . Zopadwv Kapditoag Ogooahiag 120
810/2021- TeAaBapIG 1P.10.2021)
12.102021) A
ED-Z1077ZUZ1- AE[OVOUTIT, PSIT .
BEB-2157/2021- ZepoBouvi 241.02.2021 r-0834z  11032.2019 MAKR'RMZ??'Sd Rafhi, Ombrela| ~ fYyniada
2202 2001 r-08342  f10.12.2019 MAKPYPPAXH WuAn_Payn Euviadec Ao GBIFBEE EM%G (fg 160
02. OpTIPEAN » Y
HTTpEAta BB 21812021 lros110  flo42.2010 MAVROMMATI Aftokalliergeial  \ouzai
AutokaMiépygalt o Atftokalliergeia p
BEB-2161/2021 | 48199  10.12.2019 MAYPOMMATI BPBZIeEIA021- jou iToa Aia 35
-25.02.2021 e . Mouy h012588™0% | sTEFANDYSERINTS | Dlakos Elassona
AutokaMiépygal2 25.02.2021
BEB-2158/2021 Servia &
y . r-08101  [10.12.2019 TRANOMALTO Lazarades
SED210512021- 108192 f10.12.2019 STEGANOBOYNI Airog -35\03380dc Exaooovac]  T-Adpioag eacaniac 50 elventos
?E;g;sggfon' 0169621122626 Evangelismos Patora Elassona
BEB-2158/2021 . ] AUTIKAC
r-08101 [0.12.2019 TPANOBAATO Nalopadeg —[[Kogavng KOCAVITG - ;
-25.02.2021 BEORAD2021- ||- 70061 1420020 Elassond Maxedoviag | Ppliampela & Elassona
TUS ZUZT oSd(dlidrid
BEB-33002021- | 510902 f11.12.2020 EYATTEAIZMOS MNérwpa ; Svpic soiac cooahiag 6 Pomokos
14.05.2021 112, BEMIIS 001 |FASRRRSS [1a. {2081 PETROTO % kptroni €Athofa POk
14 05 2021 essalic
r-010901 [11.12.2020 EAAZIONA 2 MNahdymera & EAacoovag VS 40100C eaoahiag 13.3
BEB-2895/2021- I Zapavtépia BEB-2926/2021 F-)t?ﬂﬁ%‘ﬁx 14.2.6%8% PETROTO? Psilorra%l . Domokos
11.05.2021 - -
1. 05.202T
. Aopokol & . . 2TEPEAG
BEB-3288/2021- |I-010952 [14.12.2020 NETPQTO 1 Kotpivi & Apgrfr . lAopokou DOITIBN A 67
14.05.9091 P YT eeepmwpeias | P10 [14.12.2020 © | PETROTOBMEBOS | Petroton & Tsafali ROMOKS
-05. arthaki
U5 Z0ZT
BEB-2926/2021- |[-010953 [14.12.2020 NETPQTO 2 Wnhoppéxn Nopokou Inopokon DOILTIBAC £TEPEAS 126.1 .
11.05.2021 EB-2896/2021-|I[-010907 [11.12.2020 METALLIAEMdGS0G Gplines Kyniada ¢
14 052001 DOMOK JL{TEpEdg Domokos
5 C & A 0 &
BEB-2027/2021- |r-010954 [14.12.2020 NETPQTO 6 Merpwrdy & " cHouL POGTORS & /[Gpioag | EMGOOT & T9ZT | Paraiithe
Toartahi apBakiou [PapadAwv ? ithel
11.05.2021 EB-2206/2021. |lr-010808 h1.12.2020 VASSILIKL PEIFONAS | \shssiliki assiliki
r-010907 f11.12.2020 METAMEIA TOA 1S I 12peds Paae
BEB-2696/2021- | I~ 112 AOMOKOY OAeS hooxot OHOKOU POicTioag EMddag | Cherovodfer
11.05.2021 - ST. SERAPHIM Agfilionas, Ractli koronia
BHBEROBAI0R& |[TPIRRATGY & 17200 MONASTERY Lolttses & Tsouga
BEB-3296/2021- |I-010898 [11.12.2020 BAZIAIKH 1 &2 BaoiAikr 1BO5RRAG MeTeWpwv TpIKEAwV Oceooahiag | Danili 99.8
14.05.2021 BEBeBARBIHARL- |[Towkaimy [ 1. . JERUSA[EM - Levadia &
XepodBouvo, 14.05.2021 e s CONVENT 1 R Cheronia
g Ayplhiwva, Paxn | BEB- 021- . JERUSA| EMepedag . .
BEB 29532001 | 011028 [18.12.2020 IM OEIOY SEPAGEIM | \YEREVE POXD | PRI repecion o fomegmios | RONCATEEIONE | kpwoni 602 | fevadia
11.05.2021 AaviAn | ovadia
BEB-3285/2021- | - . BteBadean621- |[i: he.l2 ] SERUSIN e pedig Zhchari chifevadia
408 5091 r-011030 [18.12.2020 IM IEPOYZAAHM 1 Paxn Tkomanae: (NGB, B9%SKiac CONVENTRIES ™ 23¢RAChi - e ronia
BEB-2993/2021- | . . ; - - STEpEAC XErotop
11.05.2021 -011300 [18.12.2020 IM IEPOYZAAHM 2 Kotpwvi eBadEwv ,£fff::;v Lo B(:u:mg AGIOS ATEANIDOS | Roligovi 0f9.9 yzia &
BEB-2994/2021- | . BEEBAOANRB21- ||\ o < T . 1 Zrepedg Kylfovouni
11.05.2021 -011303 [18.12.2020 IM IEPOYZAAHM 3 Zayopi6g & Pdy X @BDORUC eRadEwV Boiwriag EMGSaC Kol nnunegé'g
ZepéToTIOg, BEB-2925/2021- || 010051 16 12 2020 AGIOS ATHANASIOS | ([~ hiyzia &
PouyoBitaa, 1ADE B8 - . \ 3. AuTIKAG
r-010949 16.12.2020 ATIO3 AGANAZIOS 1 0 2 = npopipoy A pvavitic ! 254.8
BEB-2924/2021- KuA@oBolvi & BPET958%/2021- EMadag T ]
11.05.2021 KoutouTreg U or aamq -010956 14.12.2020 ARGISSA Livadia Larissa
BEB-2925/2021- . AUTTAG & = ” ” XUTIRIG
-010951 [16.12.2020 ArlOZ AOGANAZIOZ 3 | NepavroUia . =npopépou AitwAoakapvgvia: ) ; p
11.05.2021 e Aetasat o001 |IT hiaese - hsdom0s0 ooVt o volinEMEsag Kﬁ ;/?S Nifgidoge Kranonos
1
i‘fgﬁgﬁz(’ﬂ' r-010956 [14.12.2020 APFIZZA NBGSIa | -14.93,2050 Aép Aép Beocah 443
y < BEB-2951/2021- ||[-011025 [P0.12.2020 MONOSPITA 1 Gpurnes Anthemia
BEB-3289/2021 | r-010955 [16.12.2020 ANQ BOYNAINA Ayiog NikéAaog 1Kef KINEAED A&pioag ©eooaNiag 224.2
-14.05.2021 Kopugr : Ap—
BEB-2951/2021- i BEB:2952/2021- bo 12 i MONOSPIKEZPKAS | Ehdekari nthemia
105 2001 r-011025 P0.12.2020 MONOZIITA 1 Tolpveg 1%@;5@\1 N&3d0ad 130a8iac Mo aBouac 193 9 bovra
. . Anthemia
. BEEB{ZS/R021- ||[NddU6E3d& P0.12.2020Q. EPISKORI Kevtpikng Rpdina y -
BEB-2952/2021- | -011027 P0.12.2020 MONOZNITA 2 Evdekapia 1AGER021 Bépoiac I—?Iuotalag MaxeBoviag 74.7 rinoupoli
11.05.2021
AVOELWY, . n
N@3JS66 & 0.12,202 LOFARI Lek P
BEB-3293/2021- |r-011023 P0.12.2020 EMIZKOMH Posiva BERTARRORAL |[T & 0122028, nempe O AR v"“’é‘(”? ani & e [papes
14.05.2021 18022021 xooeas JKE0ove .
Moowveiac - AvatoAikAig
BEB-3286/2021- |[I-011305 p0.12.2020 NODAPIO 1 Aekavn & Méppua pamwv Zcﬁwv < Podotng Ma[(séoviag & 281.6
14.05.2021 Opdkng
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2€ ouvOUAONO TWV TTapPATTavW BERAICEWY TTAPAYWYOU
TTou €xel Adpel n Etaipeia pag, €pxovral kal TTpooTiBevTal
Kail TTepi Ta 43 MW Twv cuvoedePEVWIV ETAIPEIWY TNG TTOU
€xouv  An@Bei  evidg TNG KAelduevng xpnong Ta
TIEPIOOOTEPA, KAl VIO TA OTToia €XOUV EKKIVAOEl Ol
aTmmapaiTnTeG EVEPYEIES Kal aITAoelg TTpog Tov AEAAHE yia
TNV AqYn TTPOCPOPAS OpwWV OUVOECNG YIa TO GUVOAO TwV
£Pywv autwyv, evw TPoEPRn otnv Emkaipotroinon 1ng
MepiBalAovTikAg AdEI0BOTNONG TWV £PYWV PE TNV €KOOOT
MpdéTtuttwv MepiBarrovTikwv Asapetoewvy (MMA). Oridieg
EVEPYEIEG £XOUV EekIVAOEI Kal yia Ta épya Tng BOATAAIA
EANAAOZ AE woTe va auykevTpwBouUV Kai Ol ETTIHEPOUG
a0eI000TACEIG KOl EYKPIOEIG TTou aTraitolvTal Bdacel
NouoBeoiag Kal TAuTOXPOVA EKTTOVEI TIGC QAVAYKAIESG
MeAéteg MepiBaArovTikwv ETITITwoewy, N €ykpion Twv
otroiwv (AENMO) eival TTpoatmmaiToUhevo yia TNV aitnon
Muyewv TTPOCPOPAS Opwv ocuvdeong TIPOG  TOV
AlaxeipioTr) Tou AiKTUOU.

To the above producer's attestations obtained by our
Company are added approximately 43 MW of its
associated companies, most of which have been
obtained during the ending year and for which the
necessary actions and applications to the Hellenic
Electricity Distribution Network Operator (HEDNO) have
been launched in order to receive an offer involving the
connection terms for all these projects. Furthermore, the
Company updated the Environmental Licensing of the
project by issuing Standard Environmental
Commitments. The same actions have been launched for
the projects of VOLTALIA GREECE S.A. so that the

separate licences and approvals as required by
legislation be collected. Moreover, the Company
prepares the necessary Environmental Impact

Assessments the approval of which is a prerequisite for
applying to receive an offer of connection terms to the
Network's Administrator.

Me Tn Aqyn TNG TTPOCPOPAg 6pwv OUVOEONG Kal TNV
KaTdBeon TwWV avTIOTOIXWV €YYUNTIKWY ETTIOTOAWY OTNV
PAE, o1 ETaipeieg pag 6a duvavtal va OUPUETACXOUV C€
KAtTolov JEAAOVTIKO MelodoTikG Alaywvioud Tou Ba
olopyavwoel n PuBuioTiki Apxn Evépyeiag yia Tnv
KaTtaokeun véwyv épywv ATE, Ta TeAeuTaia attoTEAECPATO
TNG OTToIaG TTapaTiBevTal.

Once they receive an offer of connection terms and
submit the respective letters of guarantee to RAE, our
Companies will be able to participate in any future lowest
bid tender to be organised by the Regulatory Authority for
Energy for the construction of new RES projects, the
latest results of which are presented herein.

>ng 24 Mdiou 2021 dievepyndnke n  HAekTpovikn
AnpoTtrpacia petagl Twv épywv Tng Katnyopiag V (Koivr
avtaywvioTikr] diadikaoia: ®/B eykataoTdoelg 10XU0G
PPV<20MW kai AloAikéG eykataoTdoelg IoxUog PWIND
<50MW) yia AnuotrpatoUpevn loxt 350 MW kai Tiun
ekkivnong Ta 53,86 €/ MWh.

An electronic tender was carried out on 24 May 2021
among Category V projects (joint tender procedure:
photovoltaic facilities with a power of PPV<20MW and
wind facilities with a power of PWIND <50MW) for
tendered capacity of 350 MW and an opening price of
€53.86/MWh.

2UMMETEIXOV OUVOAIKA 126 €pya Kal uttoBARBnkav
OUVOAIKA 2188 TTpoC@OPEG TTOU £yIVAV ATTOOEKTEG ATTO TO
ouotnua TnNG HAekTpovikAg Anuotrpaciag. Or Tiuég
Ava@opdg kupdvinkav amd 32.97 €/ MWh ¢éwg 51.2
€/MWh kai n yecgooTabuIkn TIPNA €ival TG Ta¢ng Tou 37.6
€/MWh, dnAadn Tapatnprdnke onPavTiKh Peiwon atmmo
TNV TIPN ekkivnong NG 1a&ng Tou 30.2%.

126 projects took part in whole and 2,188 bids were
submitted in total, which were accepted by the electronic
tender system. Reference prices ranged from
€32.97/MWh to €51.2/MWh and the weighted average
price is equal to €37.6/MWh, namely a significant drop of
30.2% in the opening price was recorded.

Me Bdon toug Kavéveg tng lMpoknpuéng, n OUVOAIKN
I0XUG TTOU KOTOKUPWONKE OTOUG CUMPMETEXOVTEG AVAADE
oe 349.911.770 Watt, dnAadfi n adidbetn 10x0¢ fTav
HOAIg 88.230 Watt.

Based on the rules of the Tender Notice, the total capacity
awarded to participants amounted to 349,911,770 Watt,
namely total non-distributed capacity was just 88,230
Watt.

AauBavovtag utrdéyn T TTAPATTAvW, N OIKOVOMIKY B€0n
NG ETtaipeiag avauévetar va  evioxuoel  akopa
TTEPICOOTEPO TNV OIKOVOWUIKN TNG B€an katd Ta eTéueva
£Tn.

Having regard to the foregoing, the Company’s financial
position is expected to be further enhanced in the years
to come.

‘ExovTag evidgel onuavtikd aplBud €pywv (8 projects)
OTOV AVOTITUSIOKO VOUO, €VTOG TNG KAEIOPEVNG XPRONg
Ouo Buyatpikég TnG éAaBav Trepi Ta 500.000 € yia 3 ek Twv
8 £€pywv Kal avapéveral viog TnNG TOUEVNG XPRONG va
ecao@ahioel Tnv eiorpagn Twv uTOAOITTWY 5 €pywv
OUvOAIKoU TroooU 750.0000€ (40% e€mddTnON TOU
KOOTOUG KATOOKEUAG TOUG) TG OTToia Ba QTTOUEIICOOUV
onuavtikd@ Tov  Tpamelikd  Aaveioyd  kar  Ba

Following incorporation of a considerable number of
projects (8 projects) in the Development Law, during the
ending year, two subsidiaries received approximately
€500,000 for 3 of the 8 projects and it is expected that
during the upcoming year they will secure the collection
of the total amount of €750,000 for the remaining 5
projects (40% subsidy of their construction cost) which
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OlIOUOPPWOOUV EUXEPEDTEPN PEUCTOTNTA Kal KAAUTEPN
KaBapny ©¢an tng Etaipeiag.

will considerably reduce bank loans and will help the
Company establish better liquidity and equity.

B) AvaAuon kal €TmeEAyNON MEPIKWY COTOIXEIWY TWV
XpNUaTooIKoVouIKWY KataoTdoewy:

b) Breakdown and explanation of certain items of the
Financial Statements:

e H Etaipeia pag tnv 31/12/2020 dev kateixe &Evo
OuvaAAayua.

On 31.12.2020 our Company did not own any foreign
exchange.

e H Eraipgia pag tnv 31/12/2020 &ev  karteixe
XPESYPAQQ.

On 31.12.2020 our Company did not own any securities.

AKINHTA THZ ETAIPEIAZ

REAL ESTATE PROPERTIES OF THE COMPANY

H etaipeia tnv 31/12/2020 kateixe akivnra oTta oTroia
KeiTovTal Ta TeXVIKA TNG £pya (PwToBoATaikd TTGpKa) OTO
Noud Axaiag kal otnv KaBdAa ae Asitoupyia guvoAikoU
avatréofeoTou TToooU € 2.565.121,88.

On 31.12.2020 the Company owned properties on which
its operating technical projects (photovoltaic parks) are
located in the Prefecture of Achaia and at Kavala with a
total non-depreciated amount of €2,565,121.88.

H etaipeia €xovrag avaAdaBer v mpowbnon Twv

YT1npeciwv ™Mg OUVOAIKNG Alaxeipiong non
Aeitoupyolviwy  ®/B  épywv  (ATOl,  UTTNPETiEG
ouvtApnong,  Asitoupyiog aANG  kal ETAIPIKAG

uTTOOTAPIENG/DlaxEipIong), Kal TTPOG TO OKOTTO auTO Kal
TNV BeATIOTOTTOINON TWV TIPOCQPEPOUEVWY UTTNPECIWV
NG, eivar kdtoxog Tpiwv AiEBvwg Avayvwpiopévwy
MaoToToINTIKWY WG aKOAOUBWG:

Seeking to promote the integrated management services
for already operating photovoltaic projects (namely
maintenance, operation and corporate
support/management) and, to this effect, optimising the
services it provides, the Company has obtained three
internationally acclaimed certificates as follows:

e XUoTnua Alaxeipiong Moiétntag QMS ISO 9001:2015
yia 10 omoio n Etaipeia éAaBe tnv 19/03/2021 tnv
ETTAVATTIOTOTTOINON,

Quality Management System (QMS) as per ISO
9001:2015 for which the Company received
recertification on 19.03.2021;

e 2U0oTnua Yyeiag & Ac@dAciag otnv Epyacia OHSMS
ISO 45001:2018

Occupational Health and Safety Management System
(OHSMS) as per ISO 45001:2018;

e XUomnua MepiBaAhovTikig Alaxeipiong, EMS, 1SO
14001: 2015, n €TavammOTOTIOINCN TOU OTTOIOU gival
va TTPAYHOTOTTOINGEN EVTOG TNG ETTOUEVNG XPNONG

Environmental Management System (EMS) as per ISO
14001: 2015, which will be recertified during the next
financial year,

OuOoTAUATA TTOU £QApUOlel adIaAEiTTTWG N ETaipeia pag,
dlao@alidovtag €101 TNV UWnAR  TToIdTNTA  TWV
TTaPEXOUEVWY OAOKANPWHEVWY YTTNPEeoIwv Alaxeipiong,
Aeitoupyiag & ZuviApnong OwTtofoATaikwy ETaduwv
Mapaywyng HAekTpikAG EvEpyeiag.

all being systems implemented at all times by our
Company, thus securing the high quality of the Integrated
Services of Photovoltaic Power Station Management,
Operation & Maintenance.

EmmAéov, mapd Ta {nuioyova aTToTEAECUOTA  TWV
TTapeABouowy  xprRoewv, Ta oOToia  AAAwOoTE ATV
AvaPEeVOUEVa, Ol TTIPOOTITIKEG TNG ETAIPEIAG gival BETIKEG,
Nndn 8¢ epgavideral IKAVOTTOINTIKA BEATIWON TOU KUKAOU
EPYAOIWV TNG KOBWG Kal Twv TTwANoewyv TnG ETaipeiag.
Katd tnv kAcidpevn xprion n Etaipeia amédeige om €xel
TAéoV Kepdiael pia nyeTikr Béon avaueoa oTig ETaipeieg
Kataokeung ®/B Zrabuwv kabwg kai otnv Eptropeia
E¢ommhiopol ®/B E1aBuwv. H Aioiknon tng ETaipeiag
avadntd ouvexwg véoug TleAdTeG evy  OUYXPOVWG
avatTuooel To BIKO TNG XOPTOPUAGKIO £pYyWwV TTOU TTAEOV
ayyicel Ta 3 GW, yeyovOg TTou evioxUel £TI TTEPIOCTOTEPO
TNV avodIkr) TTopeia Tng ETaipeiag.

Moreover, despite the losses recorded in the previous
years, which were expected, the prospects of the
company are positive and a satisfactory improvement in
its turnover and its sales has already emerged. During the
ending year, the Company proved that it has now earned
a leading position among photovoltaic station
construction companies and in relation to the trade of
photovoltaic station equipment trade. Company
Management is always seeking new customers while
also developing its own project portfolio which
approaches 3 GW, this boosting even further the
Company's upward performance.
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ZnUAvTIKA yeyovoTa JeTA Tn AREN TG XpRong

Important events after the end of the year

Metd tnv 11 lavouapiou 2021 kai £éwg TNV €yKpion TWV
XPNMATOOIKOVOUIKWY KATAOTACGEWY OEV UTINPEAV YEYOVOTA
Ta omoia va €mNPeAlouv TV OIKOVOMIKA 6¢on Tng
Etaipeiag katd@ tnv 31/12/2020 1 T Ouvéxion TnG
OpaoTtnpiéTnTag TNG ETaipeiag.

Following 1 January 2021 up to the approval of the
financial statements, no events took place that could
affect the Company’s financial position on 31.12.2020 or
the Company continuing as going concern.

Kivduvol kai ABeBaidTnTeg

Risks and uncertainties

MapdyovTteg Xpnuartooikovopikou Kivduvou

Financial risk factors

O1 5pacTnPIOTNTEG TNG £TAIPEIAG OEV EVEXOUV GNUAVTIKOUG
XPNMUATOOIKOVOUIKOUG KIvOUvoug. H etaipeia dev ekTeAEi
OUVAAAaYEG KEPOOOKOTTIKOU XOPAKTAPA ] CUVAAAQYEG TTOU
0c OxeTiCovial PE TIG EUTTOPIKEG, ETTEVOUTIKEG N
OaVEIOANTITIKEG DPACTNPIOTATESG TNG.

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

Ta XPNMOTOOIKOVOMIK& TTPOIGVTa TTOU XPNOIUOTIOIEN N
eTaipeio  atroTeAoUvTal  KUPIWG OTTé  KATABEoEIS o€
TpaTTedeg,  Kal  Aoyaplaopoug  EICTTPOKTEOUG Kl
TIANPWTEOUG.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and
payable.

ZuvaAAaypaTikég Kivduvog

Foreign exchange risk

Ta amoteAéopaTa XPNOEWG KOl Ol  TAMIOKEG  POEG
A&ITOUPYIKWY  dpacTNPIOTATWY NG €TaIpEiag  Ogv
Tapouaiddouv  euaicBbnoia o1  SIOKUPAVOEIS  TwV
OUVAAAQYUATIKWY ICOTIMIWY, KaBwg n €kBeor] Tng o€
VOUIOHQ BIAQOPETIKO TOU EUPW €ival TTEPIOPICHEV.

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Kivduvog PeuotéTnTag

Liquidity risk

H cuveTr] diaxegipion TG pEUCTOTATAG ETTITUYXAVETAI JE TNV
Ummapén  Tou  KOTGAANAou  ouvduaouoU  PEUCTWV
OI00€TiWYV KAl EYKEKPINEVWV ETTIXOPNYIOEWV.

Prudent liquidity management is achieved by employing
a suitable mix of liquid cash assets and authorised
subsidies.

H eTaipeia €xel HAKPOTTPOBEGUES UTTOXPEWOTEIS, TTEPAV TWV
12 pnvwv pe Bdon utroyeypapuéves cuuBAaoelg.

The company has assumed long-term liabilities beyond
12 months, by signing the relevant agreements.

H etaipeia €xel €kBeon o€ Tpatredikd davelopo pe Baon Tig
UTTOYEYPOAEVEG OUNBAOEIG.

The company is exposed to bank loans, by virtue of the
relevant agreements.

Kivduvog EmiTokiou

Interest rate risk

H etaipeia ekTiBetan o€ KivOouvo €mmITOKiOU AGYW TWV
OQVEIOKWY OUUBACEWY TTOU €XEl CUVAWEl PE TTIOTWTIKA
1I0pupara. MNa tnv diaxeipion Tou KIvOUVOU ETTITOKIOU
uttelBuva eival Ta PéEAN Tou AIOIKNTIKOU Zuufouliou Ta
oTToia @PovTiCouv va TTapakoAouBouv TIG eEEAICEIS Kal va
AapBdvouv Ta KatdAAnAa pETpa.

The company is exposed to interest rate risk due to the
loan agreements it has signed with credit institutions. The
members of the Board of Directors are responsible for
managing the interest rate risk, monitor developments
and take the necessary measures.

MoTwTIKO6G Kivduvog

Credit risk

H Etaipgia dev avTINETWTTICEl ONPAVTIKOUG TTIOTWTIKOUG
KIvdUvoug.

The Company is not exposed to major credit risks.

Kivduvol avagopikd pe Tnv ravdnuia Covid-19

Covid-19 related risks

216 30.01.2020, o Maykoaouiog Opyaviouog Yyeiag (MOY)
ONnAwae 611 n e€dmAwaon Tou 10U COVID - 19 dnuiolpynoe
«EKTAKTN avAaykn TrpooTaciag Tng 81eBvolg dnudoiag
uyeiagy» kal ueTd ato mrepaitépw e€ehiCelg, omig 11.03.2020,
o MNOY «kApuEe Tov covid-19 wg TTavdnuia Tou €xel

On 30.01.2020, the World Health Organisation (WHO)
declared that the spread of COVID-19 generated “a
public health emergency of international concern” and
following further developments, on 11.03.2020, the WHO
declared Covid-19 as a pandemic that has spread
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eCammAwBei TTaykoopiwg. H e€&mAwon Tou 100 BpiokeTal o€
€EENIEN Kal, ETTOPEVWG, TO OTTOTEAEOUATA TOU OEV UTTOPOUV
va eKTIUNBoUV A va TToCOTIKOTToINBoUV. H didpKeia Kal n
ooBapdTnTa  TWV  EMTTWOLWY  OVOUEVETAI  va
TpoodiopicTolv  amd  mapdyovteg, oOmwg: (i) n
ATTOTEAECUATIKOTNTA TWV HEBOOWY QVTIUETWITIONG TNG
vooou, (i) N oTTOTEAEOUATIKOTNTA TWV QOPOAOYIKWV Kal
AWV PETPWVY TWV XWPWV KABWG Kal oI atroQdoElg Twv
TPATTE(IKWY  ETTOTITIKWV OPXWV va  OIEUKOAUVOUV  Ta
Tpammedikd 16pUPaTa  va  TTAPEXOUV  PEUCTOTNTA  Kal
UTTOOTAPIEN O€ ETTIXEIPNOEIG KAl VOIKOKUPIA.

worldwide. The spread of the virus is ongoing and,
therefore, its results cannot be assessed or quantified.
The duration and severity of the effects are expected to
be defined by factors such as: (i) effectiveness of the
methods addressing the disease; (ii) effectiveness of the
fiscal and other measures of the countries and the
decisions of the banking supervisory authorities to help
banking institutions provide liquidity and support to
businesses and households alike.

H Aioiknon tng Etaipeiag TapakoAouBei kaBnuepiva Tig
e€eAiCeig, afiohoyei kal AapBavel 6Trola YETpa aTTAITOUVTAl
yla TOV TTEPIOPIONO TWV EMTITWOEWY, TNV TTPOCTACIA TWV
epyadopévwy  Kal Tn datipnon Twv  ETTIXEIPNOIAKWY
OpaoTnploTATWY TNG ETaipeiag o€ kavoTroiNTiKG TmiTreda
TIPOKEINEVOU VA PNV ETTNPEEQCTEI ONUAVTIKA Kal OTO PETPO
Tou duvaToU N OIKOVOUIKY KATAOTOON KAl Ol OIKOVOMIKEG
emdOoeIg TNG. Me Baon TIg EEAICEIG KaI T HETPA TTOU £XOUV
AneBei, n Etaipeia, dev avapéveralr va QvTIMETWTTIOEI
Kivduvo 81aKOTIAG dpaaTnpIdTNTAG (going concern).

Company Management monitors daily developments,
assesses and takes any measures required for limiting
the effects, protecting employees and maintaining the
Company's business activities at a satisfactory level so
as to prevent any significant impact, as much as possible,
on its financial position and financial performance. Based
on the developments and measures taken, the Company
is not expected to face any risk of discontinuing its
activities (going concern).

MpoBAerépevn TopEia TNG eTAIPEIiAG

Projected course of the company

H tropeia TnG eTaipeiag TTpoBAETTETAI AVODIKH KABWG EKTOG
aTtrd UTInPEcieg auvTApnong, AsIToupyiag kai diaxeipiong
NN uPICTAPEVWY Kal AsiToupyoUvTwy OB Mapkwyv TpiTwv
Emevoutwy / Mapaywywv, avaAauBdver TTAéov Kal Tnv
Kataokeury @/B €pywv pe 10 KAEIOi 01O XEpI, £XOVTAG
avaAdBel Tnv 6An uAoTTOINGN TOU £pYOU EEKIVWOVTAG ATTO
v avdmtuén Tou  (adelodoTACEIG,  OXEDIQOUOG,
MICBWOEIG, KATT.) KOl @TAVOVTAG WEXPI Kal TNV oUvOEon
oto Aiktuo, Kal BePaiwg TTPOCPEPEI KAl UTINPETIES
guTTOPIag Kal TTWwANong eoTTAIGuoU Kal UAIKou ©B épywv.
AapBdavovtag utrdyn TIG TTAPOXEG UTINPECIWV TTPOG
TPITOUG O CUVOUAOUO PE TOV KUKAO €PYaCIWV TNG TTOU
TpoépxeTal amd Tnv Mapaywyrh HAekTPIKAG Evépyeiag
Twv ®/B Tng ‘Epywv, TpoBAETeTal BeTIKA €EEMIEN TNV
mopeia kai ota ‘Ecoda Tng, o€ ouvduaoud pe TNV
dpaaTnpPIdTNTA EUTTOPIag Kal TTwAnong E¢otmAiopou yia Ta
‘Epya autd.

It is expected that the company will record an upward
performance given that in addition to maintenance,
operation and management services for already existing
and operating photovoltaic  parks  of  third
investors/producers, the company now undertakes to
construct  turnkey photovoltaic  projects, having
undertaken the entire project implementation ranging
from development (licensing, design, leases, etc.) to
connection to the Network. What is more, the company
provides trade and selling services involving photovoltaic
project equipment and materials. Taking into account the
services provided to third parties in conjunction with its
turnover originating from the electricity generated by its
photovoltaic projects, its progress and revenues are
expected to be positive combined with trading and selling
activities for such projects’ equipment.

BA&TTovTag, emMTTPOOBETWG, OTI UTTAPEAV VEEG EUKAIPIES
avamTuéng épywv, n Aioiknon tng Etaipeiag ammopdoioe
va avatTuxBei TepaItépw Kal va augnBbei To onuepivo
Xapto@uAdkio Twv ‘Epywv Tng ETaipeiag mmou BpiokovTal
oe @aon avamruéng. Mpog Tov OKOTTO auTd, n €TAIPEia
«VOLTALIA GREECE A.E.», padi pe ¢ aitAoeIg Kai 1a
épya Tou €xouv KataTeBei aitioelg yia Beaiwoeig
TTapaywyoU amod TIg ouvdedepéveg Etaipeieg Tng, €xel
XaptopuAdkio ‘Epywv pe Befaiwoeig  TMNapaywyou
OUVOAIKNAG 10XUog 3 GW, ouvutrohoyiloviag TIG
BeBaiwoeig Tou éAafe KaTtd TRV TpéXouoa xpraon Tiong,
ME OKETITIKO TNG TTEPAITEPW AUENON TWV £PYWV TNG TTOU
Bpiokovtal og Aesitoupyia. Xta TAdiola TnG ouvexoug
avodIKAG Kal Taxeiog avamTuooduevng TTOpEiag Tng

Moreover, seeing the emerging new opportunities for
project development, Company Management decided to
further develop and increase the current project portfolio
of the Company, which is at a stage of development. To
this effect, together with the applications and the projects
for which applications have been submitted for producer's
attestations by its associated companies, VOLTALIA
GREECE S.A. has a project portfolio with producer's
attestations with a total power of 3 GW, also including the
attestations obtained during the current year, in view of
further increasing its operating projects. As part of the
continuous upward and rapidly growing course of the
Company, the appropriate actions are taken to
strengthen and further promote the operations and
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Etaipeiag, yivovTal kal ol KATAAANAEG KIVATEIG TTPOG TNV
gvioxuon Kal TTEpAITEPW TTPOWONCN TWV EPYACIWV KOl
utinpeoiwv Tng Etaipeiag n omoia tmpooPAémer atnv
amokTNon TWV  KATOANAwWV  péowv  Kal  TTOpWV
dlaxeipiong meAaToAoyiou pECW ayopd TTPOYPOAUMATWY,
AOyIOUIKWY, KABWG Kal oTnv TTapoXn EKTTAIdEUTEWY
TIPOCWTTIKOU KOl QVTIOTOIXWG OTNV TTEPAITEPW TTPOCANYWN
avBpwTrivou duvapikou.

services of the Company which aims at obtaining the
appropriate means and resources to manage its clientele
by buying software programmes and training its
personnel and also hiring additional human resources.

OAa 1a TTapatravw 8a guvdpduouy T TTEPICTOTEPO OTNV
BeTikn €¢€AIEN TNG ETaipeiag Ta emopeva £1n.

All the above will further contribute to the Company's
positive performance in the years to come.

‘Exovrag uttéyn Ta TTOPATTAVW TIAPAKAAOUME KUPIOI
METOXOI VO EYKPIVETE:

Having regard to the foregoing, we kindly request you,
dear shareholders:

e Eykpivete TOV looAoyiopud Ttng xprAong atré
01.01.2020 ¢wg 31.12.2020, o otroiog £xel TeOEei
uTTOYN OAg Kal TOV AOYapPIOOHO OTTOTEAEOUATWV
XPAong TTou Tov GUVOOdEUEL.

To approve the balance sheet of the year from
01.01.2020 to 31.12.2020, which has been brought to
your attention, and the accompanying profit and loss
statement;

e Eykpivete Tnv  OuvoAIkr}  diaxeipion  Tou
AloiknTikoU ZupfouAiou katd Tn xpRon amo
01.01.2020 £wg 31.12.2020 kai aTTaAAGEETE TOUG
OPKWTOUG eAeYKTEG YIa TN Xprion 01.01.2020 £wg
31.12.2020.

To approve the overall management of the Board of
Directors during the year from 01.01.2020 to 31.12.2020
and discharge the certified public accountants from any
liability for the year 01.01.2020 to 31.12.2020°

e [lpofeite TNV EKAOYI OPKWTWYV EAEYKTWV YIQ TOV
ENEYXO TWV OIKOVOUIKWY KATOOTACEWV TNG
TpéXouoag XprRong.

To elect certified public accountants to audit the financial
statements of the current year.

e [lpofeite aTn ARYnN PETPWV TTPOG BeATiwoN TwvV
oxéoewv 1I0iwv  KEQAAQiwWV TTPOG  METOXIKO
KEQAAQIO, WOTE VA PN OUvTIPEXOUV Ol
TTpoUTToBE0EISC €QaApPOYyAg NG Tap. 4 Tou
dpBpou 119 Tou v. 4548/2018

To take measures to improve the equity to share capital
ratio so that the conditions to apply article 119(4) of Law
4548/2018 are no longer in effect.

N. WYuxiké, 30/06/2021

Neo Psychiko, 30.06.2021

MNa 1o AloiknTiké XupBoUAio

For the Board of Directors

17



IZOAOlZMOZ

BALANCE SHEET

BOATAAIA EANAAOZ A.E. ANANEQZIMQN MHIQN ENEPTEIAZ
IZONOTZMOZ THE 31ng AEKEMBPIOY 2020 (1 IANOYAPIOY - 31 AEKEMBPIOY
2020) -13n ETAIPIKH XPHZH

Ap.TEMH:007623001000 - AP.M.A.E. 63112/01AT/B/07/215

XPNHATOOLKOVOUIKA GTOLXEID OE
KOoToG Ktriong (Mood o€ evpw)

ENEPTHTIKO Ing. 31/12/2020 31/12/2019

Mn kukAodopoUvTa EPLOUCLAKA
otolyeia

Evowparta Maywa

Axivita 71 2.565.121,88 2.756.452,90

MnxovoAoyLkog e€OTALONOG 71 16.876,13 20.098,02

Nouog e€omhlopog 71 11.876,11 12.470,78

ZUvolo 2.593.874,12 2.789.021,70

AvAa nayia otoyeio

Mot GuAat 7.2 119.806,95 49.026,45

ZUvolo 119.806,95 49.026,45

MakpornpoSsoua xpny. otolxeia

Kot tpokataBoAég

MNpokataBoAég kat pn 7.1

KukAodopouvta oToleia U 1.817.522,84 403.765,22

KOTAoKELN

ZUUETOXEG O BuyaTpukes, 4.329.297,07 4.050.297,07

ouyyeveig kat kowornpagieg

Aoutd 49.808,64 39.808,64

Zvolo 6.196.628,55 4.493.870,93

ZUvolo un kukAogopolvtwv 8.910.309,62 7.331.919,08

KukAodopouvta neplovoiakd

otolxeia

AnoBépata

Eumopevpata 418.781,98 978.683,06

Zuvolo 418.781,98 978.683,06

XPNHOTOOLKOVOUIKA OTOLXEla Katt

npokataBolég

ELTTOPLKES QTTOLTAOELG 7.3 1.993.364,98 1.951.647,90

MpomAnpwpéva €§oda 1.451,91 1.989,93

NOUTEG QUITAUTAOELG 74 4.063.286,71 4.624.250,23

Aouleupéva €0oda meptdSou 0,00 13.801,10

Tapetaka Suabeotua kat 75 3.138.018,37 290.112,18

Looduvaua

Z0volo 9.196.121,97 6.881.801,34

ZUvolo kukAodopolviwv 9.614.903,95 7.860.484,40

ZUvoAo evepynTikoU 18.525.213,57 15.192.403,48

KaBapn 6éon

KatapAnuéva kepalaia

Keddhato 76 9.180.814,95 9.180.814,95
7.6

Katabéoelg Metoxwv 3.500.095,90 0,00

ZUvolo 12.680.910,85 9.180.814,95

AnoBepatikd kol aroteAéopara
£1G Véo

Arnoteléopata €L VEoV -6.861.937,61 -4.906.073,85

Zivolo -6.861.937,61 -4.906.073,85

ZUvolo 18iwv keparaiwv 5.818.973,24 4.274.741,10

YNOXPEQZEIZ

VOLTALIA GREECE RENEWABLE ENERGY SOURCES S.A.
BALANCE SHEET AS AT 31 DECEMBER 2020 (1 JANUARY - 31 DECEMBER 2020) -
13th FINANCIAL YEAR
General Commercial Reg. No.: 007623001000- S.A. Reg. No.
63112/01AT/B/07/215
Financial assets at acquisition cost
(Amounts in Euro)
ASSETS Note 31.12.2020 31.12.2019
Non-current assets
Tangible fixed assets
Real Property 71 2,565,121.88  2,756,452.90
Machinery 71 16,376.13 20,098.02
Other equipment 71 11,876.11 12,470.78
Total 2,593,874.12 2,789,021.70
Intangible fixed assets
Other intangible assets 7.2 119,806.95 49,026.45
Total 119,806.95 49,026.45
Long-term financial assets and
advances
Advances and nfm—current assets 7.1 1,817,522.84 403,765.22
under construction
Inve'str'nents in subsidiaries, affiliates 4,329,297.07 4,050,297.07
and joint ventures
Other 49,808.64 39,808.64
Total 6,196,628.55 4,493,870.93
Total non-current assets 8,910,309.62 7,331,919.08
Current assets
Inventories
Merchandise 418,781.98 978,683.06
Total 418,781.98 978,683.06
Financial assets and advances
Trade receivables 73 199336498  1,951,647.90
Prepaid expenses 1,451.91 1,989.93
Other receivables 7.4 4,063,286.71 4,624,250.23
Accrued income for the financial year 0.00 13,801.10
Cash and cash equivalents 7.5 3,138,018.37 290,112.18
Total 9,196,121.97 6,881,801.34
Total current assets 9,614,903.95 7,860,484.40
Total assets 18,525,213.57 15,192,403.48
Shareholders’ equity
Paid-up capital
Capital 7.6 9,180,814.95 9,180,814.95
Deposits from shareholders 7.6 3,500,095.90 0.00
Total 12,680,910.85 9,180,814.95
Reserves and retained earnings
Retained earnings -6,861,937.61 -4,906,073.85
Total -6,861,937.61 -4,906,073.85
Total equity 5,818,973.24 4,274,741.10
LIABILITIES
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NpoBAéYeLg

MpoBAéels yia mapoxés oe 77 132.310,01 122.484,00
gpyalopEvoug

Z0volo 132.310,01 122.484,00
MoaKpOnpOIeOUEG UMOXPEWOELS

Adveo 78 9.220.193,45 8.435.100,63
Tparelikd davela 78 146.797,04 321.375,71
ZUvolo 9.366.990,49 8.756.476,34
Bpaxunpodeoues UNOXPEWOTELS

BpayunpdBeopo pépog 7.8

LaKPOTIPOBECHWY TPATELKWV 174.941,12 174.244,00
Saveiwv

ELTTOPLKEG UTIOXPEWOTELS 7.9 1.583.097,46 1.335.320,10
Nouroi pdpoL Kat TEAn 68.080,51 45.441,92
Opyaviopol kowwviki 74.697,89 56.345,60
aoddaliong

NOUTEG UTIOXPEWOELG 435.693,92 197.184,50
'Eooda endpevwy xpnoswv 410.448,54 91.107,90
‘E§oda xpricewg Souheupéva 459.980,39 139.058,02

ZUvolo

3.206.939,83

2.038.702,04

J0UVoAo YIOXPEWOEWVY

12.706.240,33

10.917.662,38

ZUVOAO UTIOXPEWCEWV KOl LEiwv
kedpalaiwv

18.525.213,57

15.192.403,48

Provisions
Provisions for employee benefits 77 132,310.01 122,484.00
Total 132,310.01 122,484.00
Long-term liabilities
Loans & Borrowings 78 9,220,193.45 8,435,100.63
Bank loans 78 146,797.04 321,375.71
Total 9,366,990.49 8,756,476.34
Current liabilities

) 7.8
ISohaonr;-term portion of long-term bank 174,941.12 174,244.00
Trade payables 79 1,583,097.46 1,335,320.10
Other taxes and levies 68,080.51 45,441.92
Social insurance contributions 74,697.89 56,345.60
Other payables 435,693.92 197,184.50
Unearned and deferred income 410,448.54 91,107.90
Accrued expenses 459,980.39 139,058.02

Total

3,206,939.83

2,038,702.04

Total liabilities

12,706,240.33

10,917,662.38

Total liabilities and equity

18,525,213.57

15,192,403.48

O1  ouvnuuéveg  ETTEENYNUATIKEG
avatmooTagTo  PEPOG QUTWV
KOTAOTACEWV.

ONMEIWCEIG
TWV  XPNHOTOOIKOVOUIKWV

atroteAolv

The accompanying explanatory notes are an inextricable

part of these financial statements

KATAZTAZH ANOTEAEZMATQN

PROFIT AND LOSS STATEMENT

(Nood og Eupw) Inu
Kukhog epyactwv 7.10
MetaBolég amoBepdtwy

(epmopevpara, mpoLovta,

NUKaT/péva)

Aoutd cuviifn écoda

AYOPEG EUTIOPEVUATWY KAL UALKWV

MNapoxeg oe epyalopévous 7.12
AnooBéoelg

Noutd £€08a Kot INULEG

ATIOELWOELG TIEPLOUCLAKWY
otolxeiwv (kabapo mood)

Képdn kot {npég amo Sudbeon pn
KUKAODOPOUVTWY OTOXELWV

Noutd €008a koL KEpSN

1/1/2020-
31/12/2020
4.904.898,21
(495.130,18)
18.215,40
(1.494.972,28)
(1.243.111,98)

(246.973,76

(2.848.781,15)

3.961,85

1/1/2019-
31/12/2019
4.129.989,09
709.140,86
18.535,40
(1.728.029,41)
(1.074.408,67)

(222.877,34)

(2.157.876,51)

(879.973,50

(725.000,00)

125.260,00

AnotéAeopa tpo GOpwWV Kat TOKWV

(1.401.893,89)

(1.805.240,08)

XpewoTikoi ToKoL kat cuvadn £§oda

(562.656,87)

(495.279,08)

AnotéAeopa ntpo Gpopwv

(1.964.550,76)

(2.300.519,16)

Dopot eLloodSRuaTog

AnotéAeopa Xpiong HETA and
dSpoug

(1.964.550,76)

(2.300.519,16)

Purchases of goods and

Impairment on assets
(net amount)

Profit and loss on the
disposal of non-current
assets

Other income and profits

01.01.2020-
(Amounts in €) Note 31.12.2020
Turnover 7.10 4,904,898.21
Changes in inventories
(merchandise, products, (495,130.18)
semi-finished goods)
Other ordinary income 18,215.40

(1,494,972.28)

materials

Employee benefits 7.12 (1,243,111.98)
Depreciation (246,973.76
Other expenses and (2,848,781.15)
losses

3,961.85

01.01.2019-
31.12.2019
4,129,989.09

709,140.86

18,535.40
(1,728,029.41)

(1,074,408.67)
(222,877.34)

(2,157,876.51)

(879,973.50

(725,000.00)

125,260.00

Results before tax and

(1,401,893.89)

(1,805,240.08)

interest
Interest and similar (562,656.87) (495,279.08)
expense
Results before tax (1,964,550.76) (2,300,519.16)
Income tax - -
Results net of tax (1,964,550.76) (2,300,519.16)

O1  ouvnuUéveG  ETTECNYNUOTIKEG  ONUEIWOEIG
TWV  XPNMOTOOIKOVOUIKWV

avamoéoTaoTo  PEPOG QUTWV
KaTaoTACEWV

atroteAolv

The accompanying explanatory notes are an inextricable

part of these financial statements
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MpoodpTnua (onpaiwoeig)
XPNHUOTOOIKOVOUIKWY  KATAOTACEWV
AekepBpiou 2020

Annex (Notes) to the financial statements as at 31st
December 2020

1. FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

1. GENERAL INFORMATION ON THE COMPANY

H Eraipeiac BOATAAIA  EANAAOYX  ANONYMOZ
ETAIPEIA ANANEQZIMQON TMHIQN ENEPTEIAZ civai
EAMnviki Avwvuun Eptropiki Etaipeia kataxwpnuévn
ota Mntpwa AvwvUpwv ETaipiwv ToUu YTroupyegiou
Avarrruéng ue Ap. 63112/01AT/B/07/215.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. is a Greek commercial company
recorded in the Companies Register of the Ministry of
Development under number 63112/01AT/B/07/215.

‘Edpa NG eTaipeiag gival o Afuog PiAobéng -WYuxikou.

The company’s seat is in the Municipality of Filothei-
Psychiko.

H Eraipeia evidooetal otnv KATNyopia Twv HIKPWY
OVTOTATWY Tou GpBpou 1, § 20,2 Tou N. 4308/2014.

The Company falls under the category of small entities
under article 1(2a), (2b) of Law 4308/2014.

ZUVOTITIKA O BACIKES TTANPOPOPIES YIa TNV ETAIPEIA £XOUV
wg €&Ag:

The main information about the company is in brief as
follows:

Ap18po6g MnTpwou | 63112/01AT/B/07/215 S.A. Register | 63112/01AT/B/07/215

A.E. Number:

Ap1Bp6g F’EMH 007623001000 General 007623001000

Karnyopia Mikpry OvToTnTa Commercial

OvroTnTag Registry (GEMI)

AigbBuvon 'Edpag | A. Knoioiag 340, ®PihoBén, Wuxikd No.

Etaipeiag 15451 Entity Category Small entity

ZuvBeon pnyépng Mapivdkng, Mpoedpog Tou Address of | 340, Kifissias Av., Filothei - Psychiko

AloiknTikoU AloiknTiKoU >upBouliou Kal registered office: 15451

ZuppBouliou AieuBuvwyv ZUpBouiog Line-up of the | Grigoris Marinakis, Chairman of the
Craig Andrew Windram, MéAog Tou Board of Directors | Board of Directors and Chief
AloiknTiKoU ZupBouliou Executive Officer
Bertrand- Tournier, MéAog Tou Craig Andrew Windram, Director
AloiknTikoU ZupBouliou Bertrand Tournier, Director

2. MAAZIO KATAPTIZHZ | 2. FRAMEWORK FOR THE PREPARATION OF THE

XPHMATOOIKONOMIKQN KATAZTAZEQN

FINANCIAL STATEMENTS

H «BOATAAIA EAANAAOZ ANQNYMOZXZ ETAIPEIA
ANANEQZIMQON MHIQN ENEPFEIAZ» avikel oTnv
KATNYopia Twv JIKPWY OVTOTATWY, oUPeWvVA PE TIG
dlatageic Tou N. 4308/2014 «EAANVIKG AoyioTIKA
Mpoétutta, cuvageig pubuioeig kar AAAeg dlaTageign. Ol
XPNHOTOOIKOVOUIKEG  KaTaoTdoelg  Tng  VOLTALIA
GREECE A.E yia 1n xprion Tou €Ange Tnv 31N
AekepPpiou 2020 €xouv  katapTioBei  PBdoel  Twv
TTPOPRAEWEWY TOU AVWTEPOU VOUOU TTOU ava@EPOVTal GTN
OUYKEKPIMEVN KATNYOPia OVTOTATWY.

VOLTALIA GREECE - RENEWABLE ENERGY
SOURCES S.A. falls under the category of small entities
in accordance with the provisions of Law 4308/2014 on
Greek Accounting Standards, related arrangements and
other provisions. The financial statements of VOLTALIA
GREECE S.A. for the year that ended on 31 December
2020 have been prepared pursuant to the provisions of the
above law with respect to this specific category of entities.

O1 T1Tapoloeg XPNUOTOOIKOVOUIKEG KATOOTAOEIC TNG
BOATAAIA EAANAAOX AE €xouv ouvtaxbei ue
oagniveia pe Baon Tig akOAouBeg AOYIOTIKEG ApXES:

These financial statements of VOLTALIA GREECE S.A.
have been clearly drafted, based on the following
accounting policies:

(a) O1 XpNUOTOOIKOVOUIKEG KATOOTACEIG £XOUV OUVTAXOEi
pe Bdon TNV apxn TNG ouvéXIong TG dpacTnEIdTNTAG N
otroia £€xel aglohoynBei yia didoTnua 12 pynvwv o1ré TNV
nuepounvia Tou I00AoyIouoU.

(a) The financial statements have been prepared on the
basis of the going concern principle which has been
assessed for a 12-month period starting from the balance
sheet date.
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(B) OAa Ta gToIXEIO TOU ICOAOYICHOU KAl TNG KATACTAONG
atmroTeAeoPdTWY avayvwpifovtal pe Baon Tnv apxn Tou
OouAeupévou.

(b) All Balance Sheet and Profit and Loss Statement
items are recognised on an accrual basis.

(y) Or1 AoyIoTIKEG TTONITIKEG €QAPPOLOVTAI PE CUVETTEIQ
amd Tepiodo oe TTEPIodO wWoTe va dlac@alifeTal n
OuyKpIoIuéTNTA TWV XPNHUOATOOIKOVOUIKWV
mAnpogopiwv. H Etaipeia epdppooce T1a EAANVIKA
NoyioTikd TNpdétutta Pdaoel Tou Nopou 4308/2014, ue
nuepounvia TPwTNG e@apuoyns Tnv 311 AekeuBpiou
2015.

(c) The accounting policies are consistently applied from
period to period so as to ensure comparability of financial
information. The Company implemented the Greek
Accounting Standards based on Law 4308/2014 with the
31st of December 2015 being the date of first-time
application.

(8) Aev €xouv yivel oupwn@IoPoi PETAEU TTEPIOUCIOKWV
OTOIXEIWV KOl UTTOXPEWOEWYV R HETALU €00dwWvV Kal
€EO0WV.

(d) There has been no offsetting between assets and
liabilities or between income and expenses.

(€) Agv UTTAPXOUV TTEPIOUCIAKA OTOIXEI ] UTTOXPEWOEIG
TTOU OXETICOVTAl YE TTEPICCOTEPA ATTO £va KOVOUAIQ TOU
IooAoyiopou. (Otav éva Treplouciak® OTOIXEiO A pia
uUTTOXPEWON OXETICeTal pE  TTEPICCOTEPA  ATTO  €va
KOVOUAIO TOU I00AOYIGHOU, YVWOTOTIOIEITAI N OX£0N TOU
gToIxgiou autoU ME Ta OXETICOMEVA KOVOUAIG Twv
OIKOVOUIKWV KataoTdoewv (ApBpo 29, tap. 7, N.
4308/2014))

(e) There are no assets or liabilities related to more than
one balance sheet item. (When an asset or a liability is
related to more than one balance sheet items, the relation
of such item with the relevant items of the financial
statements is disclosed (Article 29(7) of Law 4308/2014).

Kata tnv 317 AekepBpiou 2020, 10 aglvolo Twv Idiwv
KepaAaiwv Tng ETaipeiag €xel KATAOTEI KATWTEPO TOU
nuiceog (1/2) Tou PETOXIKOU TNG KEPAAQioU Kal WG €K
ToUTOU GUVTPEXOUV ol TTpoUTToBéaelg TG TTap. 4 Tou
apBpou 119 Tou N. 4548/2018, wotdéco n Aioiknon
Bewpei OTI n apx NG ouvéxiong TnG dPAcTNPEIOTNTAG
e€akoAouBei va atroteAei pia katdAAnAn TTapadoxn yia Tnv
KOTAPTION KOl TTapoudioon Twv  XPNHUOATOOIKOVOUIKWY
KOTOOTAOEWV.

On 31 December 2020, total equity of the Company has
become less than half (1/2) of its share capital and,
therefore, the conditions under article 119(4) of Law
4548/2018 are met. However, Management believes that
the going concern principle is still an appropriate
assumption for preparing and presenting financial
statements.

2tnv Tpoaoexn Mevik Zuvéheuon TTou Ba ouykAnBei, Ba
An@Bei ammépaon yia Tnv Kepahaiakr avadidpbpwan Kal
T0 PENoV Tng Etaipeiag, Aaupdvovrag utméwiv Tnv
OIKOVOUIKY] KaTdoTaot| TNG.

A decision will be taken about the Company’s capital
restructuring and future in the upcoming General Meeting
to be convened, having regard to its financial condition.

3. NMEPIOAOZ ANA®OPAZ

3. REPORT PERIOD

O1 XpNUATOOIKOVOUIKEG KATAOTATEIG £XOUV OUVTAXOE yia
Tnv TrePiodo avagopds 01/01 — 31/12/2020 ye CUYKPITIKN
Trepiodo tnv 01/01 — 31/12/2019.

The financial statements have been drafted for the report
period from 01.01 to 31.12.2020 with the comparative
period from 01.01 to 31.12.2019.

4. BAZIKEZ AOTIZTIKEZ NMOAITIKEZ

4. MAIN ACCOUNTING PRINCIPLES

O1 AoyIoTIKEG TTONITIKEG BATEI TWV OTTOIWYV CUVTAXBNKaV
0l XPNUATOOIKOVOUIKEG KATOOTACEIG, £XOUV £QAPUOCOEI
ME OUVETTEIQ VIO OAEG TIG XPAOEIG TTOU TTAPOUCIAfovTal.

The accounting principles based on which the financial
statements were prepared have been consistently applied
to all the reported years.
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4.1. InMavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG
Kol UTTOB£0E1g

4.1 Major accounting judgments, estimates and
assumptions

H TposToiyacia Twv  OIKOVOUIKWY  KATAOTACEWV
olupowva Pe 1o EAM amaitei amd 1n dioiknon Tov
OXNUATIONO KPioEwv, EKTIUACEWV Kal UTTOBECEwWV Ol
oTroie¢ emnpeddouv Ta ONUOCIEUPEVA  OTOIXEID TOU
EVEPYNTIKOU KaAI TIG UTTOXPEWOEIG, OTTWG €TTIONG TNV
yvwoToTToinon EVOEXOUEVWV ATTAITACEWV Kal
UTTOXPEWOEWY KOTA TnVv nuepounvia ouvragng Twv
OIKOVOMIKWY KATOOTACEWY Kal Ta OnuUOCIEUpéva TTood
€000wWV Kal €§60wV Kata Tnv TrePiodo avagopds. Ta
TTPaydaTik& atroTeAéopara Ptropei va dlagEpouv atmod
auTtd Ta oTroia €xouv ekTIUNOei. O1 €KTINACEIS Kal Ol
Kpioeig eTTavagioAoyouvTal GUVEXWGS Kal Baagiovtal TOoo
oTnv euTTEIpia Tou TTapeABOVTOG 600 Kal ge GAAoug
TTaPAYOVTEG, oupTTEPIAaUBAVOUEVWY Kal TWV
TTPOCOOKIWY  yIa  PENAOVTIKA  yeyovOoTa Ta  OTTOIO
BewpouvTal AoyIKA pe BAON TIG OUYKEKPIYEVEG OUVONKEG.
O1 exTINAOEIG Kal Ol UTTOBEOEIG TTOU EVEXOUV OUCIACTIKO
KivOUVO va TTPOKOAETOUV aNUAVTIKEG GAAAYEG OTa TTOTA
TWV ATTAITAOEWY KAl UTTOXPEWOEWY EVTOG TNG ETTOUEVNG
XPAoNG TTapaTiOeEVTal TTAPAKATW.

In preparing GAS-compliant financial statements,
Management should make judgments, estimates and
assumptions which affect the reported assets and
liabilities, as well as the disclosure of contingent
receivables and liabilities on the preparation date of
financial statements and the reported income and
expenses during the reporting period. Actual results may
vary from those that have been estimated. Estimates and
judgments are re-assessed at all times and are based on
past experience and other factors including expectations
for future events that are considered reasonable under the
specific circumstances. The estimates and assumptions
entailing material risk of generating important changes to
the amounts of receivables and liabilities within the next
year are set out below.

e ®o6pol eiIcodAuaTog

e |ncome tax

ZNUAVTIKEG EKTIMACEIG ATTaITOUVTAl YIO TOV KOBopIouo
™G TPOPRAEWNS via @OpPOUG €I00OAUATOG. YTTApXOUV
TTOAEG GUVOAAQYEG Kal UTTOAOYIGUOI YIa TOUG OTTOIOUG O
aKpIBAS KaBopIioudg Tou @Opou eival aBEPaiog KaTa Tn
ouvnon Tropeia Twv dpaaTnPIOTATWY TNG £TIXEipnong. H
Etaipeia avayvwpidel UTTOXpEWOEIS yIa avauevoueva
BépaTa @opoAoyikou eAEyxou, BacifOuEvn OE EKTINNACEIG
Tou Katd 11600 Ba ogeilovtal emITTAéov @opol. OTav 10
TeEAIKG ammoTéAeopa amd TOUG @OPOUG OUTWYV  TWwV
uTToB€0cWwV OlaPEPEl ATTO TA TTOOA TTOU €ixav apXIKa
AoyioTei, TEToIEG Bla@opES Ba £xouv eTTIdOPATN GTO POPO
e100duaTog Kal oTIG TTPOBAEWEIS yia avaBaAAduevn
@opoAoyia aTnv TEPIodo KaTd Tnv OoTToia Ta TTOod AUTA
€xouv KaoBopioBei. H etaipeia éxel emAEEel Tnv un
avayvwpian avaBaAAouevng gopoAoyiag.

Major estimates are required for determining the provision
for income taxes. There are many transactions and
calculations for which the exact tax remains uncertain in
the ordinary course of the company's business. The
Company recognises liabilities for expected tax audit
issues, relying on estimates of whether additional taxes
will be owed. Whenever the final result from the taxes of
these cases is other than the amounts initially accounted
for, such differences will have an impact on the income tax
and on the provisions for deferred taxes during the period
in which such amounts have been determined. The
company has chosen to not recognise deferred taxes.

o TpoBAéyeig yia eTICQAAEIS ATTAITAOEIG

e Provisions for doubtful debts

H Aioiknon tng ETtaipeiag TTpofaivel o€ TTEPIOBIKK
ETTAVEKTIUNON TNG ETTAPKEIAG TNG TTPOBAEWYNG OXETIKA ME
TIG €TMOQAAEIC aATTAITACEIG, OE OUVAPTNON ME TNV
TIOTWTIKA TNG TTOAITIKY Kal AapBdavovTag uttéyn aToixeia
™G AigdBuvong Nopikwv YTNpeoiwy, Ta OToia
TTPOKUTITOUV BACEl ETTECEPYATIAG IOTOPIKWY OEDOUEVWV

The Company’s Management carries out a periodic re-
evaluation of the adequacy of the provision for doubtful
receivables, in combination with its credit policy and taking
into account data from the Legal Services Department,
which arise from processing historical data and recent
developments on cases the Department manages.

Kal Tpoo@atwy  efeAifewv  Twv  UTTOBéCEWV  TTOU
diaxeipiceTal.
e 2uvTteAeoTég aréoBeong e Depreciation factors
Ta Tmayia Treplouciakd  oTtoixeia TG ETaipeiag | The Company's fixed assets are depreciated in line with

atmmooBévovTal oUPPWVA PE TNV UTTOAEITTOPEVN WQEAIUN
Cwn TouG. AUTEC Ol UTTOAEITTOPEVEG WEENINEG CWEG

their remaining useful lives. Such remaining useful lives
are re-assessed on a periodic basis so as to determine
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ETTAVEKTIMWVTAI TTEPIOBIKA YIa va KaBopioouv Katd TTOC0
ouvexiCouv va eivar KatdAAnAeg. O1  TTpayuaTikéG
WOQENIPEG CWEG TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
evOEXETAI va Bla@opoTToinBouv atrd TTapdyovTeg OTTWG N

whether they are still adequate. The effective useful lives
of fixed assets may change due to various factors such as
technology innovation and maintenance programmes.

TEXVOAOYIKN)  KalvoTodia  Kal  Ta  TTpoypAuuaTa
ouvTrpNONG.
e Amopciwon agiag TTEPIOUTIAKWYV e Impairment of Assets

oTOIXEiWV

H ETaipeia aglohoyei eTnciwg f 6Tav utrdpxouv evoeiteig
ATTOEIWONG TA TTEPIOUCIOKA OTOIXEID YIa TUXOV EVOEIEEIG
ATTOMEIWONG KAl EPEUVA TA YEYOVOTA 1 TIG CUVONKEG TTOU
kaBioTouv mBav Tnv UTrapén atoueiwang, 6TTwg yia
TapAdelyua pia onuavTik duouevAg alhayl | uia
amoQacn yia PN ouvéxion Tng emmévduong Oe UTTO
avamtuén f kataokeurp ®B. Edv umdpyouv evoeieig
atropeiwong uttoAoyieTal n avaktAoliun agia (n otroia
gival n peyaAuTepn petagl tng e0Aoyn agiag peiov £€€0da
TTWANONG Kal TNG agiag Xpriong) TNg avTioToixng Hovadag
ONMIoUPYIOG TOPIAKWY POWYV OTNV OTIoIa N UTTEPagia £XEl
kataveunBei. H a&ia xprong ekTINATal XpNOIUOTTOIVTAG
™ PEBOSO TNG TTPOEEOPANONG TWV TOUEIAKWY POWV.
Kard Ttnv e€@apuoyy autig Tng HeBodoAoyiag,
AauBavovrar  uméwn  Ta  IOTOPIKA  AEITOUPYIKG
atmroTeAéoATA, MEAAOVTIKA ETAIPIKA OXEDIA, OIKOVOUIKEG
TTPOEKTATEIG KABWG Kal dedopéva TNG ayopdg (OTaTIOTIKG
Kal pn) Ta oToia eKTIWvTal ammd Tn Oloiknon. Xe
TEPITTITWON TTOU N AvaKTACIKN agia gival pIKpATEPN TNG
AoyioTIkAG a&iag TOTE TTPOKUTITEI avAykn Meiwong Tng
AoyIOTIKAG agiag kaTd To TT000 TNG AVAKTACIYNG agiag, Pe
TN S10QOopPd VA KATAXWPEITAI OTA ATTOTEAEGUATA.

The Company evaluates assets on an annual basis or
when there are indications of impairment and examines
the events or conditions making possible such
impairment, such as a considerable adverse change or a
decision on not continuing the investment in a photovoltaic
module under development or construction. If there are
indications of impairment, the recoverable cost (which is
the higher between the fair value less cost to sell and
value in use) of the respective cash flow generating unit to
which goodwill has been allocated is calculated. The value
in use is estimated by using the cash flow discount
method. When applying this methodology, the historic
operating results, future corporate plans, economic
implications and market data (statistical or not) assessed
by Management are taken into account. In case the
recoverable cost is less than the book value, then the
need arises to reduce the book value by the recoverable
cost, with the difference posted through profit or loss.

e [MpoBAeyn  Tapoxng

gpyafopévoug

TPOG  TOUG

e Provision for employee benefits

H amolnuiwon TpoowTrikoUu Adyw €g6dou amd Tnv
uttnpeoia uttoloyidetal otnv TTPoeEo@Anuévn TTapouca
agia Twv JEANOVTIKWV TTOPOXWY ATTOSNUILCEWY TToU Ba
€xouv kartaoTei dedouleupéva aTo TEAOG TNG XPNONG, ME
Baon v umdbean 6T oI TTAPOXEG AUTEG KaBioTaTal
OouAeupéveg aTTd Toug UTTOAAAAOUG I00PEPWG KATA THV
SIdpKEIa TNG EPYATIAKNG TOUG TTEPIODOU. O1 UTTOXPEWOTEIG
yla TIG TIApOXEG QUuTEG uTToAoyifovtal oTn  Bdon
OIKOVOMIKWYV  Kal  avAAOYIOTIKWY  UTTOBE0EwWV  TTOoU
artraiTouv atd Tnv Aloiknon va KAvel TapadoxEg OXETIKA
ME Ta €MTOKIO TTPOEEOPANCNG, TA TTOCOOTA QUENCEWV
Twv  PIcBwyv, Ta  TOOO0O0TA  BvnoludtnTag  Kal
avikavoTnTag, TIG NAIKiEG ouvTagloddTnong Kai Aoiroug
mapdayovteg. O1 peTaBOAéG O auTég TIGC PaCIKES
TTaPadOXEG UTTOPEI va £XOUV ONUAVTIKN £TTIdOPACH OTNV
OXETIKA] UTTOXPEWON Kal OTa  OXETIKA KOOTN KGBe
TTePIOdoU. To KaBapd KOOTOG TNG TTEPIOOOU ATTOTEAEITAI
atmd TNV TTapoulca agia Twv TTApoXWV TTOU KATECTNOAV
OOUAeUpévEG, TOV  EKTOKIONO  TNG  PEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPETiag

Staff retirement compensation is calculated as the
discounted present value of the future compensation that
will have accrued at the end of the year, assuming equal
accrual of such benefits by the employees during their
working time. Liabilities for these benefits are calculated
on the basis of economic and actuarial assumptions
requiring Management to make assumptions about the
discount rates, salary increase percentages, mortality and
disability rates, retirement ages and other factors.
Changes in these key assumptions may have a significant
effect on the relevant liability and the relevant costs of
each period. The net cost of the period consists of the
present value of the benefits that were accrued,
computation of the future liability, vested past service
costs and actuarial gains or losses. Due to the long-term
nature of such defined-benefit plans, these assumptions
are subject to considerable uncertainty.
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Kar  avaloyloTika  képdn 1 Cnuiég. Adyw  Tou
MoKpoTTpOBeooU XOPOKTAPO  TWV v AOyw
TTPOYPAUUATWY  KABOPIGPEVWY  TTAPOXWY, QUTEG Ol

UTTOBE0 €I UTTOKEIVTAI O€ GNUavTIKO BaBud aBeBaidtnTa.

4.2. Evowpara Mayia

4.2 Property, plant and equipment

Ta EvowuaTa TTEPIOUCIAKA oToIxXEia gival
1010XPNOIUOTTOIOUUEVA EITE YIA TIG AEITOUPYIKEG EPYATIES
¢ Etaipeiag €ite yia SloiknTikoug okotoug. Ta
EVOWMATA  TTEPIOUCIOKA  OTOoIXEiO  TTEpIAAPPBAvouV
0IKOTTEDQ, KTipIa, BEATIWOEIS MICOWUEVWY  AKIVATWY,
EMITTAQ, AOITTO EOTTAIOUO Kal PETAQOPIKA PETQ.

Property, plant and equipment is owner-occupied either
for the Company's operations or for administrative
purposes. Property, plant and equipment includes plots,
buildings, leasehold improvements, furniture, other
equipment and means of transport.

ApYXIKA avayvwpion

Initial recognition

Katd tnv apxikr avayvwpion, Ta TTayia aToIxEia
EMPETPOUVTAI OTO KOOTOG KTHONG.

When initially recognised, fixed assets are measured at
acquisition cost.

MeTayevéoTepn emiPéTPNON

Subseguent measurement

MeTayevéoTepa ETTINETPOUVTAI OTO ATTOORECIUO KOOTOG
KTAOEWG (KOOTOG KTAONG UEIOV TIG CWPEUPEVEG
QaTTOORETEIG KAl TUXOV OTTOUEITEIG TNG agiag Toug).

Subsequently they are measured at depreciable cost
(acquisition cost less accumulated depreciation and any
impairment in their value).

AtrooBéosig

Depreciation

Ta oikéTreda dev ammoafEvovTtal. Ta uTTOAOITTA
EVOWMATA TTEPIOUTIAKA OTOoIXEIO atToaBévovTal P BAan
TN NEBOBO TNG aTaBepn G atTdoBeong Katda Tn dIAPKEI
NG avapevouevng weEAIUNG {wng Toug, n oTroia
emmavegeraletal o€ eTAoIa Baon. H weéhiun Cwni Twv
EVOWMPATWY TTEPIOUCIAKWY OTOIXEIWY avd Katnyopia
€XEl WG €EAG :

Plots - lots are not depreciated. The other tangible assets
are amortised using the straight-line method during their
expected useful life which is re-examined on an annual
basis. The useful life of tangible assets per category is as
follows:

Kripia 25 €1n

Buildings 25 years

OwTOBOATAIKEG EYKATAOTACEIG 25 £TN

Photovoltaic facilities 25 years

‘EmmAa Kai AoITTog €€0TTAIoHOG 5 — 10 £1n

Furniture and sundry equipment 5-10 years

H améoBeon apxidel 6tav 1o TTEPIOUCIAKO OTOIXEIO €ival
£€TOINO yIO TN Xprion yia tnv otroia Trpoopietal. Ol
WOENIPEG CWEG, Ol UTTOAEINPATIKEG agieg kal pEBodol
amdoBEong TWV EVOWPATWY TTayiwV UTTOKEIVTAI ETNCIWG
O€ ETTAVEEETAON KATA TNV KATAPTION TWV OIKOVOUIKWYV
KATAOTAOEWY Kal avatrpooappolovTal o€ PEANOVTIKEG
XpNoeig, €dv  kpiBei  atrapaitnto. EZaipouvtal ol
«BeATiwoeig og akivnta TpiTWV» 01 0TT0IEG aTTooBEvovTal
OTO HIKPOTEPO XPOVIKO didoTnua PeTagy TnG WEAIUNG
CwNng TG PeATiwong kal TG didpkelag PioBwaong Tou
MICBWPEVOU aKIVATOU.

Depreciation commences when the asset is ready for the
purpose for which it is intended. Useful life, residual values
and depreciation methods for tangible assets are subject
to annual review when the financial statements are being
prepared and are adjusted in future years if that is
considered necessary. By way of exception,
"Improvements to third-party properties" are depreciated
over the shorter period between the useful life of
improvement and the leasing term of the leased property.

ATrojgiwon

Impairment

H Etaipeia e€eTddel o€ €T010 BAON TA EVOWPOTA
TTEPIOUCIAKA OToIXEIa yia TUXOV evOEiEEIg aTToUEIWONG.
Av uttdpxel évoeiEn atropeiwong n AoyioTIKA agia Tou
EVOWMATOU OTOIXEIOU PEIWVETAI GTO AVOKTHOINO TTOGO
pE 1I06TTO0N €MRAPUVON TWV OTTOTEAECUATWV.

The Company tests tangible assets for indications of
impairment on an annual basis. If there are indications of
impairment, the book value of the tangible asset is
reduced to the recoverable amount by equally charging
profit or loss.

4.3. Aula TTEPIOUCIAKA OTOIXEIO

4.3 Intangible assets

H Etaipeia pe 31 Aekepppiou 2020 S100£T€l AOYIOUIKO TO
oTroio atmooféveral atn didpkela {wrG Tou.

On 31 December 2020, the Company owns software
depreciated throughout its lifetime.
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4.4. Xpnuarooikovouikd Meplouoiakd Zroixeia

4.4 Financial Assets

ApYXikA Avayvwpion

Initial recognition

Ta XpNMOTOOIKOVOWIKA OTOIXEIQ avayvwpeifovTal apxIKa
0TO KOOTOG TTOU ATTAITABNKE yia TNV a1TdKTNOoN Toug. To
KOOTOG KTAONG TTEPIAQNBAVEI TO GUVOAO TWV TAPEIOKWV
01a6eaipwy () TAPEIOKWY 1I0000VaPwY) A TNV eUAoyn aia
dAAou avTaAAdypaTog TTou SIaTEBNKE yia TNV aTTOKTNOoN,
TAéov daTTdveg ayopdG.

Financial assets are initially recognised at the cost
required to acquire them. Acquisition cost includes all
cash assets (or cash equivalents) or the fair value of some
other form of consideration used to acquire them, plus
purchasing costs.

MeTayevéoTepn empéTpNoN

Subseguent measurement

MetayevéoTepa TG APXIKAG  avayvwpiong  Td
XPNMOTOOIKOVOMIKG OTOIXEIA ETTIMETPOUVTAI OTO KOOTOG
KTNOEWG peiov Tuxov ¢nuiwv atropeiwong. EidIka kai
ATTOKAEIOTIKA T EVTOKA XPNMOTOOIKOVOUIKA TTEPIOUTIOKA
OTOIXEIO PETAYEVEOTEPA TNG QAPXIKAG avayvwpiong
ETTINETPOUVTAI OTO ATTOORBECINO KOOTOG, €iTE PE TN XPRON
NG peBSdOU TOu TTPAYUATIKOU ETTITOKIOU €iTE PE TN
oTaBepr| uéBodo. H emuéTpnon oto atrooBEaiyo KOOTOG,
avTi TNG €MPETPNONG OTO KOOTOG KTAGNG, £QapUOleTal
otav n pEBOOOG TOUu QTTOORECIUOU  KOOTOUG  €XEI
ONMAVTIKNA ETTITITWON oTa TTood Twv
XPNMOTOOIKOVOUIKWYV KATOOTACEWV. KaBe
XPNHATOOIKOVOUIKO TTEPIOUTIOKO OTOIXEIO (EVTOKO 1 pN)
UTTOKEIVTOI O€ €AeyXO arrouegiwong, Otav ugioTavral
OXETIKEG  €vOEeiCelc  atmoyeiwong oUPQWvVa  JE TNV
Tapaypago 5 tou apBpou 19 Tou vopou 4308/2014.
Znuid arougiwong avayvwpifetalr 6tav n avokTAaiun
agia Tou oToIxeiou UTTOAEiTTETAI TNG AOYIOTIKNG TOU agiag.
O fnuiég  amopegiwong  Twv  XPNHOTOOIKOVOUIKWV
aToixgiwv avayvwpidovral oTa  amoteAéopara  Kai
avaoTpEéPovTal we KEPON o€ auTd, éTav ol CUVBAKES TTOU
TIG TTPoKAAEcav TTAWouv va ugioTtavTal. H avaotpoopn
yiveral péxpl TnG agiag 1rou Ba eixe To OTOIKEIO, £GV BEV
gixe avayvwploTei {nuid ammopgiwong. O diagopég atrd
TNV OTTOTIUNCON  XPNHOATOOIKOVOMIKWY  TTEPIOUCIAKWY
OTOIXEIWV TOU E€UTTOPIKOU XOAPTOPUAAKIOU OTnv €UAoyn
afia TOUG KaTaxwpifovralr wg KEPON N (nuIEG aTnVv
TTEPIOBO TTOU TTPOKUTITOUV.

After initial recognition financial assets are subsequently
measured at acquisition cost less impairment losses.
Specifically and on an exclusive basis, following initial
recognition, interest-bearing financial assets are
measured at amortised cost either by using the effective
interest rate or the straight-line method. Measurement at
amortised cost instead of at acquisition cost is done when
the amortised cost method has a major impact on the
amounts in the financial statements. Any financial asset
(whether interest-bearing or not) is subject to impairment
testing when the indications of impairment referred to in
Article 19(5) of Law 4308/2014 exist: Impairment loss is
recognised when the recoverable amount of a fixed asset
is less than its carrying amount. Impairment losses of
financial assets are entered in the income statement and
reversed as gains in that statement when the conditions
which caused the losses cease to exist. The amount is
reversed up to the value the asset would have if the
impairment loss had not been recognised. The differences
from the valuation of financial assets in the trading
portfolio at fair value are posted as profits or losses in the
period they arise.

Madon avayvweiong

Derecognition

‘Eva  XpnMOTOOIKOVOMIKO TTEPIOUCIAKO OToIXEio Ogv
QTTEIKOVICETAI OTIG OIKOVOUIKEG KATAOTACEIG TNG ETapEiag
até T oTiyur mou n Etaipeia Travel va €xel Tov €Aeyxo
TWV OUPRBATIKWY SIKAIWPATWY TTOU aTToppEéouV atrd TO
XPNUATOOIKOVOUIKO PECO. O €AeyX0g Twv SIKAIWUATWY
TOU XPNMOTOOIKOVOUIKOU PEGOU TTalEl va u@ioTaTal 6Tav
TTWANBEI 1] 6TAV 01 TAPEIOKEG EITPOEG, TTOU OXETICOVTAI E
auTo, uetafifaaTtolv o€ éva aveEdpTnTo TPITO PEPOG.

A financial asset is not reflected on the Company's
financial assets as soon as the Company ceases to
control the contractual rights arising from the financial
instrument. Control over the rights to the financial
instrument ceases to exist when sold or when the relevant
cash inflows are transferred to an independent third party.

4.5. Tapeiakd AlaBécipa kal looduvapa

4.5 Cash and cash equivalents

Ta dlaBéoiya Kai iIcoduvaua diabeaiywy TrepIAapBdavouy
Ta PETPNTA OTNV TPATTECA KAl OTO Tapeio KaBWG eTTiong
Kal BpaxutrpdBeapeg mevouaelg uynAig peuaToTnTag
ME nuEpoUNnVia AAENG HIKPOTEPN TWV 3 UNVWV.

Cash and cash equivalents include cash with banks and
at hand as well as highly-liquid short-term investments
with a maturity date less than 3 months.
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4.6. NpokaraBolég Aatravwyv Kal Mn
KukAo@opouvTta MNeplouociakd Zroixeia utrd
KOTOOKEUR

4.6 Expenditure advances and non-current assets
under construction

O1 mpokataBoAég avayvwpifovral apyIKd oTo KOOTOG

KTAoNG  (katafoAAdueva  1ood). MetayevéaTepa
ETTIUETPWVTAI OTO APXIKO KOOTOG KTAONG, MEiov Ta
xpnoigotroinBévra  mmood Pacel NG apxAg  Tou

OoUAeupévou Kal TUXOV {npieg atrougiwong.

Prepayments are initially recognised at acquisition cost
(i.e. the amount paid). Subsequently they are measured
at initial acquisition cost less the amounts used on an
accrual basis and less any impairment losses.

Ta Mn KukAhogopouUvta [lepiouciakd ZToixeia uTTo
Kataokeur TrepIAAPBavouy TIG dATTAVEG avATITUENG Kal
KATAOKEUNG, Ol OTTOiEG avayvwpifovTal WG TTEPIOUCIAKO
oToixeio otav, kal povov otav, TTAnpouvTal OAEG Ol
KATWTEPW TTPOUTTOBETEIG:

Non-current  assets under construction include
development and construction expenses which are
recognised as an asset when and only when all the
following conditions are met:

a) Ymapyel mpoéBean Kal TEXVIKA duvaTOTNTA €K PEPOUG
NG €TAIPEIOG VO OAOKANPWOEI TO OXETIKA OTOIXEIA, OUTWG
woTe va gival dlabéoipa Tpog XpAon r diabean.

a) The company has the intention and technical capacity
to complete the relevant assets so that they are available
for use or disposal.

B) Exkmipdrar wg opddpa mlavo o1 Ta aToIXEia auTtd Ba
ATTOPEPOUV PEANOVTIKA OIKOVOMIKG OQPEAN.

b) It is considered highly likely that these assets will
generate future economic benefits.

y) Ymdpxel aiémoTto oloTnua  EMPETPNONG  TWV
aTTOd0TEWV OE QUTA TTOCWY KOOTOUG.

c) There is a reliable measurement system for the costs
attributable to such assets.

2e KABe GAAN  TIEPITITWON, 1N OXETIKA  OaTTavn
avayvwpiletal wg £€£0d0, cUPPWVa PE To dpbpo 25.

In all other events, the relevant expenditure is recognised
as an expense, in accordance with article 25.

MNa 1a Id1oTTapaydueva Tayla oToixeia 10 KOGTOG KOGTOG
KTAoNG TrepIAapfavel: a) To oUVOAO Twv dATTAVWY TTOU
atrairouvTal yia va @Bdoel To OToIxXEIoO OTNV KATAaoTaon
AeiIToupyiag yia Tnv otroia TTpoopileTal, B) To KOOTOG
TTPWTWY UAWY, avaAWOCINwY UANIKWY, Epyaciag Kal dAAo
KOOTOG TTOU OXETICeTal AUECO ME TO €V Adyw TIAYIO
oToixeio kaBwg emiong kar y) pia €0Aoyn avoAloyia
oToBepwv Kal PETARANTWY €EOOdWV TTOU  OXETICOVTAI
€UpETA PE TO v AOyw TTdyIo aTolxeio, oTo Babud TTou Ta
TTO0d auTtd avagEpovTal oTnV TTEPiIodO KATAOKEUNAG.

As far as owner-occupied assets are concerned,
acquisition cost includes: a) all the expenses required for
the asset to reach the operating state for which it is
intended; b) the cost of raw materials, consumables,
labour and other cost directly related to such fixed assets
as well as; c¢) a fair ratio of fixed and variable expenses
related indirectly to such fixed asset to the extent that
those amounts refer to the construction period.

4.7. Metoxik6 KepdAaio

4.7 Share Capital

To peToXIKO Ke@AAalo  armroTeAsiTal  aTrd  KOIVEG
OVOUAOTIKEG JETOXEG Kal EpaviCeTal oTnV KaBapr B¢on.
Ta dueca oxendueva pe TNV avénon Tou WETOXIKOU
KepaAaiou TG Etaipeiag €€oda, agaipolvral amd TO
TPoidv TNG €KBOONG KAl MEIWVOUV 100TTo0a Ta idIa
KeQaAala. Ta  pepiogata 0€  KOIVEG  METOXEG
avayvwpifovial gav UuTtoxpéwaon OTnv TTEPIOdO TToU
€Xouv eykpiBei atrd Toug PETOXOUG. To KOOTOG KTHONG
16iwV UETOXWY CUMPTTEPIAAPBAVOUEVWY TwY BIa@OpwV
€€O0WV, ep@aviCeTal aPAIPETIKA TwV 18iwV KEPaAaiwy,
£w¢ OTOU 01 iBIEG PETOXEG TTOUANBOUV 1 akupwBoUv. ZTnv
TEPITTTWON TIOU o1  idlEg  PETOXEG TTOUANBoUv 1)
eTavekdoBouv, 1o Tipnua Ba kataxwpnBei atreuBeiog
otnv kaBapn B€an.

The share capital consists of ordinary registered shares
and is recognised in equity. The expenses directly related
to the Company’s share capital increase are deducted
from the proceeds of the issue and reduce accordingly
shareholder’s equity. Dividends in ordinary shares are
recognised as a liability in the period in which they have
been approved by shareholders. The acquisition cost of
treasury shares including various expenses is deducted
from shareholder’s equity until own shares are sold or
cancelled. In case own shares are sold or re-issued, the
price will be directly posted to equity.

4.8. XpnNMATOOIKOVOUIKEG YTTOXPEWOEIG

4.8 Financial liabilities

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal
ApXIKA 0TO OPEINGUEVO TTOOO TOUG.

Financial liabilities are initially recognised at the payable
amount.
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Mood Tmou agopouv uTtép A uTTd To ApTIO €KdOON, KABWS
KOl TO KOOTOG TTOU OXETICETAI AUECA YE TNV avAANWn Twv
UTTOXPEWOEWV avTIMETWTTICOVTalI WG £€0da ) €00da TNG
TTEPIOOOU ATNV OTTOI 01 UTTOXPEWOEIG avayvwpiadnkav
apxikd. 0gv uttApéav. H eTaipeia dev €xel TTOOAG TTOU
a@opouv UTTEP ) UTTO TO ApPTIO £KDOOT.

Amounts regarding issues below or above par, as well as
costs directly attributable to the assumption of liabilities,
are treated as expenses or income for the period, in which
the liabilities have been initially recognised. The company
has no amounts involving issues above or below par.

MeTtayevéoTepa  TNG  APXIKAG  avayvwpiong, ol
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG ETTIUETPWVTAI  OTA
opeiNépeva Tmoad. Or1 TTPOKUTITOVTEG TOKOI ATTO  TIG
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal wg
£€0da oTa atmmoTreAéopara.

After the initial recognition, financial liabilities are
subsequently measured at amounts due. Interest on
financial liabilities is recognised as an expense in the
income statement.

H ovtdTnTa TTAUE VO avayvWPIZEl JIa XPNUATOOIKOVOUIKH
uttoxpéwon o6Tav, kal Povov o6tav, n  CUPBATIKNA
O€oEUON EKTTANPUWVETAI, OKUPWVETAI i} EKTTVEEI.

The entity de-recognises a financial liability when and only
when the contractual commitment is fulfilled, cancelled or
expires.

Tpotrotroinon TWV opwv UQIOTAMEVNG
XPNUOTOOIKOVOUIKNG UTTOXPEwanG (gite ogeileTal o€
OIKOVOUIKI)  duoxépela  TOu  O@EINET  €iTe  OXI)
QVTIMETWTTICETAl WG €§0QANCN  TNG  OPXIKAG  Kal
avayvwpion véag XPNUAToOIKOVOMIKAG uttoxpéwong. H
dlapopd  petaly TG  AoyioTIKAG  agiag  pIag
XPNUOTOOIKOVOUIKNG UTTOXpéwaonG Trou  e€Co@Acital N
MeTaBIBaleTal o€ éva TPITO HEPOG KAl TOU AVTOAAGYUATOG
TToU KaTaBaAAeTal, ouptreplAaupavopévng NG
AoyioTIkAG agiag Tuxdv AAAwv, €KTOGC METPNTWV,
MeTaRIBalOuevwy TTEPIOUCIAKWY OTOIXEIWV Kal TuXov
VEWV UTTOXPEWOEWV TTOU avaAaupavovral,
avayvwpifetal oTa aTTOTEAECUATA.

Any amendment to the terms of an existing financial
liability (whether due to the debtor's financial difficulties or
not) is treated as a settlement of the initial financial liability
or recognition of a new liability. The difference between
the book value of a financial liability that is settled or
transferred to a third party and the consideration paid,
including the book value of any other assets transferred,
save cash, and any new liabilities assumed is recognised
through profit or loss.

4.9. Mn XpnUOTOOIKOVOMIKEG YITOXPEWOEIG

4.9 Non-financial liabilities

Ol1 un XpNUATOOIKOVOUIKEG UTTOXPEWTEIG avayvwpifovTal
APXIKA Kal ETTIMETPWVTAI JETAYEVESTEPO OTO OVOUOAOTIKO
TTO000 TTOU avapéveTal va attalitnOei yia 1o Slakavoviouo
TOUG.

Non-financial liabilities are initially recognised and
subsequently measured at the nominal amount expected
to be required to settle them.

4.10. Popoloyia eiIcodparog & avafarAdpevog
®opog

4.10 Income tax & deferred tax

H empdpuvon Tng 1epiddou pe GOPOUG €1I00DAUATOG
aTroTEAEITAI ATTO TOUG TPEXOVTEG POPOUG. O1 TPEXOVTEG
POpol el00dAuaTog TTeEpIAAPBAvVOUV TIG BpaxuTTpOBecuES
UTTOXPEWOEIG TIPOG TIG ONUOGCIOVOUIKEG aAPXEG TTOU
OXETICOVTAI ME TOUG TTANPWTEOUG @QOPOUG ETTI TOU
@opoAoynTEéou €I00OANATOG TNG TTEPIGOOU.

The income taxes charged to the period consist of current
taxes. Current income taxes include short-term liabilities
to fiscal authorities related to the taxes payable on the
period taxable income.

O1 TpéXovTEG QOPOI ETTINETPOUVTAI CUUPWVA HE TOUG
POPOAOYIKOUG OUVTEAEOTEG KAl TOUG  (POPOAOYIKOUG
VOUOUG TTou e@apuofovTal OTIG SIaXEIPIOTIKEG TTEPIOOOUG
ME TIG oTTOiEG OXETICOVTaI, Baci{dueva 0To QOPOAOYNTED
KEPDOG yIa TO £T0G.

Current taxes are measured pursuant to the tax rates and
fiscal laws applying to the accounting periods to which
they refer, based on taxable profit for the year concerned.

O1 ov1dTNTEG dUVavTal va avayvwpifouv avapailéuevo
POPO €I000NPATOG OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG
Toug. O1 ovToTNTEG TTOU avayvwpiouv avaBaAAduevo
POpOo, TTPETTEI va avayvwpifouv OAeg TIG avaBarAdueveg
POPOAOYIKEG UTTOXPEWOEIG. AVTiOETa, oI avaBaAAdueveg
POPOAOYIKEG aTTAITACEIG avayvwpifovTal aTo Babud TTou

Entities may recognise deferred income tax in their
financial statements. Entities recognising deferred tax
should recognise all deferred tax liabilities. On the
contrary, deferred tax liabilities are recognised to the
extent it is highly likely and substantiated that there will be
taxable profits in respect of which deductible temporary
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eival o@o6dpa Bavo Kal TEKuNPIwPEVo OTI Ba uTTdpXouV
opoloynTéa KEPDN EvAVTI TWV OTTOIWV OI EKTTITITOUEVEG
TTPOCWPIVEG BIOPOPEG PTTOPOUV VA XPNOIUoTToINBoUV.
XPEWOTIKA KAl TNIOTWTIKA UTTOAOITTA TWV aGVABAAASHEVWY
@OPWV UTTOKEIVTAI O€ CUUYNQIOPSG KAl TA AVTiIOTOIXO
kaBapd TTood TTapouacidfovTal GToV ICOAOYICHO Kal GTNV
KATAOoTAON ATTOTEAEOUATWY.

differences can be used. Debit and credit balances of
deferred taxes are subject to offsetting and the respective
net amounts are presented in the balance sheet and
income statement.

H etaipeia dev  avayvwpilel avapallépevo  @opo
€1008ATOG OTIG XPNHOTOOIKOVOUIKEG TNG KATAOTACEIG.

The company does not recognise any deferred income tax
in its financial statements.

4.11. Napoxég OTO TTPOCWTITIKO

4.11 Employee benefits

o) Bpaxutmrp60eoueg Tapoxég

a) Short-term benefits

O1 BpaxuTtrpOBeTUESG TTAPOXEG TTPOG TO TIPOCWTTIKG O€
XPAHa Kal o€ €idog kataxwpouvTal wg £€0do oTav
KaBioTavtal 5£d0UAEUpEVEG.

Short-term benefits to staff in cash and in kind are posted
as expenses when accrued.

B) Mapoxég petd TNV £€§050 ATTO TNV UTTHPETia

b) Post-employment benefits

O1 Tmapoxéc HeTd@ TN AN NG  atracxoAnong
TepIAauBavouv epaTag ammolnUIWCEIg
ouvTaglod0TNONG, OUVTALEIC Kal GAAEC TTAPOXEG TTOU
KataBaAAovTal aToug epyalouevoug PETA TNV AREN TNG
atmmaoxoAnong wg avrdAhayua g utnpeciag Toug. Ol
UTTOXPEWOEIG ™mg Etaipeiag yia TTAPOXEG
ouvTagiodéTnong aQopouv a¢ TTPOYPAUUATA
KaBopiopévwy €1I0Qopwv. To OEOOUAEUNEVO KOGTOG TWV
TIPOYPAUUATWY KABOPICHEVWV EICPOPWY KATAXWPEITAI
wg €€0d00 oTnv TTEPiodo TTou agopd. Ta TrpoypduuaTa
ouvtagioddTnong Tou uloBeTolvTal ammd TG ETaipeia
xpnuatodoTouvTal &V UEPEl PEOW  TTANPWHWY O€
ao@OANIOTIKEG  €TAIPIEG 1 OE  KPATIKA  KOIVWVIKA
ao@AANIOTIKG 1I0pUuaATA.

Post-employment benefits include lump-sum
compensation, pensions and other benefits payable to
employees following termination of their employment in
exchange for their service. The Company's liabilities for
retirement benefits refer to defined-contribution plans. The
accrued cost of defined-contribution plans is posted as an
expense in the period to which the cost relates. The
retirement plans adopted by the Company are partially
funded through payments to insurance companies or
public social security institutes.

Mpoéypaupa KOBOPITUEVWY EI0QPOPWV

Defined-contribution plans

Ta TpoypdupaTa KABOPIoUEVWY EI0POPWYV APOPOUV TNV
KaTaBoAn eiopopwv e Ag@alioTikoug Popeig (TT.X.
16pupa Koivwvikwv Ac@aAicewv), PE aTmoTEAECUA va
PNV avakUOTITEl VOUIKR uttoxpéwon Tng Etaipegiag o€
mepimTwon Tou To Kpamkdé Tauegio aduvartei va
KataBaAAel ouvragn otov ao@alifopevo. H uttoxpéwon
Tou €gpyoddTn TEPIOPICETal  OTNV  KATOBOAR  Twv
EPYOOOTIKWV €lI0QopwyV oTa Tapeia. H TTAnpwtéa
glopopd amdé Tnv Etaipeia oe éva  mpoypauua
KaBOPIoPEVWY EI0POPWV, AVAYVWPICETAI WG UTTOXPEWOT
META KaI TNV aQaipeon TNG €1I0QOPAs TToU KATARANBNKE,
VW) Ol OeDOUAEUMEVEG EI0POPEG avayvwpidovTal wg
£€000 oTa atoTeAéopaTa NG XpAong.

Defined-contribution plans concern the payment of
contributions to insurance agencies (e.g. Social Security
Institute (Greek IKA)) and thus the Company has no legal
liability in case the public fund fails to pay pension to the
insured persons. The employer’s liability is limited to the
payment of employer's contributions to Funds. The
contribution payable by the Company to a defined-
contribution plan is recognised as a liability following
deduction of the contribution paid while accrued
contributions are recognised as an expense in the profit
and loss statement.

Mpoéypauua KaBopIoNEVWYV TTAPOXWV (Mn

Defined-benefit plans (Non funded)

XpNUATod0TOUNEVO)

20ppwva pe tov N.2112/20 kai 4093/2012 n Etaipeia
KATaBAAAEl OTOUG epyalOuevous atmolnUILCEIG  ETTI
amdéAuong i amoxwpnong Adyw ouvtagioddtnong. To
Uyog Twv KaTtafaAAOuevwy  TTOOWV  atrolnuiwong
eCaptatar ammd Ta £€Tn TPOUTINEETiag, 1o UYWog Twv
aTTOd0XWV Kal Tov TPOTIO OTTOPAKPUVONG OO TNV
utinpeaia (améAuon i ouvtagiodoTnan).

Pursuant to Laws 2112/20 and 4093/2012, the Company
pays the employees severance pay or retirement
compensation. The amount of paid compensation
depends on the years of past service, the amount of
earnings and the way of withdrawal from service
(dismissal or retirement).
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Ta mood TG TTPORAEYNGS VIO TTOPOXEG OE EPYACOUEVOUG
META TNV €££0do aTrd TNV UTTNPETia, avayvwpidovTal Kal
ETTINETPWVTAI €iTE OTA TTPOKUTITOVTA OTTO Tn VOuoBeaia
OVOMOOTIKA TTOOA KATA TNV NUEPOUNVIA TOU I0OAOYIOOU
(N.2112/1920) eite pe BAon aTrodOeKT AVAAOYIOTIKN
MEBODO, €Av n avaAoyIoTIK HEBODOC €XEl ONUAVTIKN
ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg. H Aioiknon
ETTEAEEE Kl ETMPETPA TNV OXETIKA  UTTOXPEWON
armolnuiwong OTO TIPOCWTIIKO WE BACn aTTOdEKTA
avaAoyIoTIKA PJéBodo. H uttoxpéwan TTou KatayxwpEiTal
oToV I00AOYIONS yia Ta TTPOYPANMATA KOBOPIoHEVWY
TTapPOXWV aTToTeAEl TNV TTapoloa agia TNG UTTOXPEWONG
yia TNV KaBopiouévn TTapOXN HEiov TNV eUAoyn aia Twv
OTOIXEIWV TOU €vePYNTIKOU TOU TIPOYPAUMATOG (€Av
UTTAPXOUV) Kal TIG WETOROAEC TTOU TTPOKUTITOUV QTTO
OTTOIOBOATTOTE AVAAOYIOTIKO KEPOOG A {nuia Kal TO KOGTOG
™G Tmpoltnpeciag. H Oéoupeuon Tng kabBopiouévng
TapoxAG uTtoAoyiletal  €Tnoiwg  amd  avedptnTo
avaloyioth  pe TV xprion ¢  peBodou  TNng
TTPORERANPEVNG TTIOTWTIKAG Hovadog (projected unit
credit method).

The provisions for post-employment benefits are
recognised and measured either at the nominal amounts
arising from the applicable law on the balance sheet date
(Law 2112/1920) or on the basis of an acceptable
actuarial method, if the actuarial method has a significant
impact on financial statements. Management has chosen
to measure the relevant liability for staff compensation
based on an acceptable actuarial method. For a defined-
benefit plan, the liability posted to the balance sheet is the
present value of the defined-benefit liability, net of the fair
value of the plan assets (if any) and the changes arising
from any actuarial gains or losses and past service cost.
Defined-benefit obligations are valued annually by an
independent actuary using the projected unit credit
method.

‘Eva TTpdypauua GUYKEKPIPMEVWY TTAPOXWY KaBopilel Ye
Baon Oidpopes TapauéTpoug, OTTWG N nAIKia, Ta €Tn
TTPoUTTINPEDIAg, 0 MICOAGG, OUYKEKPIYEVEG UTTOXPEWOEIG
yia katapAnTéec TTapoxég. O TTpoBAEWEIC TTOU aPopouV
TNV TIepiodo  TrepIAaUBAvovTal GTO OXETIKO KOOTOG
TTPOCWTTIKOU oTnv KatdaoTtaon ATTOTEAECUATWY KAl
ouvioTtavralr atmdé TO TPEXOV Kal TTaPeABOV KOOTOG
UTINPECIAg, TO OXETIKO XPNHUATOOIKOVOUIKG KOOTOG, Ta
avaAoyIoTIKA KEPDN A CnuIEG Kal TIG OTToIEG TTIBAVEG
TTPOoOEeTEG EMPBAPUVOEIG.

A defined-benefit plan specifies certain liabilities for
payable benefits, based on various factors such as age,
past service years or salary. The provisions for the period
are included in the relevant personnel cost in the Profit
and Loss Statement and comprise the current and
previous service cost, the relevant financial cost, actuarial
gains or losses and any likely additional charges.

4.12. NpoBAéyweig

4.12 Provisions

MpoBAéwels avayvwpiovtar 6tav n Etaipeia  €xel
TTAPOUCEG VOMIKEG Il TEKUAIPOPEVEG UTTOXPEWOEIS WG
atmoTéAeopa TTapeABOVTWY yeyovoTwy, gival moavr n
EKKABAPIOT TOUG PEOW EKPOWYV TTOPWV KAl N EKTIMNON
Tou aKkpIBoUg TTooOU TNnG UTTOXPEWONG MPTTOPEl va
TpayuartotroinBei pe aglomaortia. E@doov 10 OGS TNG
utroxXpéwong  €ival onuavtikG o TTPOoRAEWEIS
TTPoCapuUOlovTal TTPOKEIJEVOU VO avTavakAoUv Tnv
TTapouoa aia Tng datrdvng TTOU AVAPEVETAI VO ATTAITNOET
yla T OleuBétnon Tng uttoxpéwong. Ala@opEg TTou
TIPOKUTITOUV €iTE KATA TNV €TTAVEKTIUNON €iTE KATA TOV
dlakavovioud Twv TPORALYewY, avayvwpifovtal wg
KEPON 1 {NUIES TNG TTEPIOAOU OTNV OTTOIA TTPOKUTITOUV. Ol
evdexoueveg atraitioelg  Ogv  avayvwpifovral  aTIG
OIKOVOUIKEG KOTAOTACEIG OAAG YVWOTOTTOIOUVTAl EPOCOV
N €10PONA OIKOVOUIKWY OQEAWV gival Tmoavr).

A provision is recognised when the Company has a
present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic
benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the
obligation. If the amount of the liability is significant,
provisions are adjusted so as to reflect the current value
of the expense expected to be required to settle the
obligation. Differences that arise either during the
revaluation or settlement of provisions are recognised as
profit or loss in the period in which they arise. A contingent
asset is not recognised in financial statements but is
disclosed when an inflow of economic benefits is
probable.
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4.13. Avayvwpion €06dwv Kal £§66wv

4.13 Recognition of income and expenses

‘Ecoda

Revenue

Ta €o0o0da avayvwpifovtal €viog TnG TTEPIOdOU OTNV
oTroia kaBioTavtal GoUAsupéva.

Revenue is recognised during the period in which it is
accrued.

Ta é000a ammd TmwAnon ayabwv avayvwpifovTal otav
TTAnpouvTal O6Aa TQ TTAPOKATW:
a) Mertapidlovrar oTov ayopacT Ol OUCIACTIKOI
KivOuvol Kal Ta op€éAN TTou ouvdEovTal e TNV KUPIOTNTA
TOUG.

B) Ta ayaBd yivovtal atmrodekTd atrd Tov ayopaaoTH.

Revenue from the sale of goods is recognised when all the
following conditions are met:
a) the substantial risks and rewards associated with their
ownership are transferred to the purchaser;
b) goods are accepted by the purchaser;

y) Ta oIKOVOUIKG 0@£AN aTré TN guvaAAayr YTTopouv va
€TMPETPNOOUV aIOOTA Kal Bewpeital oeddpa moavA n
€10pONA TOUG OTNV OVTOTNTA.

¢) the financial benefits from the transaction may be
reliably measured and their inflow to the entity is
considered highly likely.

Ta €00da atmd TTapoxr UTTNPECIWY KAl KATOOKEUOOTIKA
OuppoOAaia  avayvwpifovtal pe PAon TO TTOC0C0TO
oAokAnpwaong (MEB0dOG Tou TTOoOOTOU OAOKANPWONG)
Kal epoéoov Bewpeital o@ddpa TmOav n €10por) Tou
OIKOVOUIKOU o@&éAoug TnG ouvaAiayrig. EvaAAakTIKg,
MTTOPEl va epapuoleTal n YEB0OOG TNG OAOKANPWHEVNG
oUupaong, 6tav dgv eTTnPedlovTal onUAvTIKA T PEYEDN
TWV XPNHOTOOIKOVOUIKWY KOTOOTACEWV.

Revenue from rendering of services and construction
contracts is recognised based on the completion
percentage (method of completion percentage) and
insofar as the inflow of economic benefit from the
transaction is considered highly likely. As an alternative,
the method of completed contract may be used when the
figures of financial statements are not considerably
affected.

Ta €00d0a ETMIPETPWVTAI O TTOOA KaBapd atrd Kabe
ETMOTPOPN, EKTTTWON 1 POPO ETTI TWV TTWANCEWV Kal
avayvwpifovTal SIOKEKPIPEVA ATTO Ta OXETIKA £€00Q.

Revenue is measured in amounts net of any rebate,
discount, or sales tax, and is recognised separately from
the relevant expenses.

"E¢oda

Expenses

Ta €€oda avayvwpilovTal
0edouAeupévn Baon.

oTa  atmmoTeAéopaTa  O€

Expenses are recognised through profit and loss on an
accrual basis.

4.14. Aaitoupyikég MiocBwoeig

4.14 Operating Leases

MicBwoeig 6Tou 0 ekUIOBWTAG dlaTnPEl oUCIWOWG
OAoug TOug KIVOUVOUG Kal TO OPEAN TTOU TTPOKUTITOUV
amd TNV IBI0KTNoia  evdg  TTEPIOUCIOKOU  OTOIXEIOU
KATaxwpouvTal wg AsIToupyIKd pioBwpata. O piobwTtng
Tayiwv Bdoel Asitoupyikfg pioBwaong avayvwpilel Ta
pIoBwpaTa wg £€0da oTa atroTeAéouaTA PE Th OTOBEPH
pEBOBO 0g OAN TN didpkela TNG PioBwong, EKTOG €av pia
GAn  ouoTtnuatik  péBodog  eivar  TTEPIOCOTEPO
QVTITTPOCWTTEUTIKA yIA TNV KATAVOWUA TOu €£600U TwV
MIoBwpdTwy 01N didpKeia TNG MicBwaong.

Operating leases are those in which the lessor keeps
substantially all the risks and rewards incident to
ownership of an asset. A lessee of assets by virtue of an
operating lease recognises rental fees as expenses in the
profit and loss statement using the straight-line method
throughout the lease term, unless another systematic
method is more representative of the allocation of lease
payments throughout the lease term.

4.15. AlavounR HEPIOHATWYV

4.15 Dividend distribution

H diavopn PepIoPETWY OTOUG PETOXOUG TNG WNTPIKAG
avayvwpieTal  w¢g  UTTOXPEWON  OTIG  OIKOVOMIKEG
KATaoTAoEIS TRV NUEPOoUNnVia Katd Tnv oTroia n diavopn)
eykpiveral atmo TNV Mevikr) ZUVEAEUOT TWV PETOXWV.

The distribution of dividends to the parent company’s
shareholders is recognised as a liability in the financial
statements on the date on which their distribution is
approved by the General Meeting of shareholders.

4.16. MetaBoAég AoyioTikwv TMoAITIKwv  Kal

ExTipgRoswy kail Aiopdwon Aabwv

4.16 Changes to Accounting Policies and Estimates
and Error Correction

O1 petafoAég Twv  AOYIOTIKWV  TTONITIKWV KAl Ol
dlopbwoeig Aabwv avayvwpifovtal avadpopikd Pe Tn
d16pBwon:

Changes to accounting policies and error corrections are
recognised retroactively by correcting:
a) the book value of assets, liabilities and equity, for the

30




a) Twv AoYIOTIKWV alwv TWV TTEPIOUCIOKWY GTOIXEIWV,
TWV UTTOXPEWOEWVY Kal TNG KaBapng 6éong, yia Tn
OWPEUTIKNA €TTIOpaan TNG METABOANG KATA TNV €vapén Kal
AAEN TNG CUYKPITIKAG KAl TNG TPEXOUCAG TTEPIGOOU, Kal

cumulative impact of the change at the start and end of
the comparative and current period, and

B) Twv eaddwWV, KEPOWV, £E6dWV Kal {NUIWV, OGOV aPopd
TNV €midpaocn emi  Twv AOYIOTIKWV HEYEBWY TNG
OUYKPITIKAG TTEPIODOU.

b) income, profits, expenses and losses as regards the
effect on the accounting figures of the comparative period.

Ol METABOAEG TWV AOYIOTIKWV EKTIUAOEWV
avayvwpifovTal oTnv TTEPiI0dO aTNV OTToIa dIATTIOTWVETAI
OTI TTPOKUTITOUV Kal €TTNPEEACOUV QUTA TNV TTEPIOOO Kal
MEANOVTIKEG TTEPIOOOUG, KaTd TrepiTTTwon. O1 alayég
auTég Bev avayvwpifovTal avadpouikda.

Changes in accounting estimates are posted in the period
in which it is ascertained that they have occurred and
affect that period and future periods, whichever is
appropriate. These changes are not recognised
retroactively.

H di16pBwaon Twv AaBwv digvepyeital dueca Katd Tov
EVTOTTIONO TOUG.

Errors are corrected as soon as they are identified.

5. EFKPIZH TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

5. FINANCIAL STATEMENTS APPROVAL

O1 XpnNUOTOOIKOVOUIKEG KATAOTACEIG TG ETAIPEIAG, YIa TNV
Trepiodo amd 1n lavouapiou 2020 éwg 31n AekeuPpiou
2020, €xouv eykpiBei ammd 1o AloiKnTIKG ZUPBOUAIO TNG
etaipeiag Tnv 30/06/2021. ZOugwva pe Tnv 1oxuouca
vouoBeaia, TPOTTOTIOIACEIG OTIG  XPNMATOOIKOVOUIKEG
KOTAOTAOEIG OEV ETTITPETTOVTAI PHETA TNV £YKPICT TOUG ATTO
TNV TokTIKA [eVIKA ZUVEAEUDT TWV HETOXWV.

The company’s financial statements for the period from 1
January 2020 to 31 December 2020 were approved by the
company's Board of Directors on 30.06.2021. In
accordance with applicable laws, no amendment to
financial statements is allowed once they are approved by
the Ordinary General Meeting of shareholders.

6. NOMIZMA NMAPOYZIAZHZ TON
XPHMATOOIKONOMIKQN KATAXZTAZEQN

6. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

O TTOPoUOESC  XPNMUATOOIKOVOMIKES KATOAOTACEIG
TTapouaiddovTal o€ eupw (€), TO OTTOIO €ival TO AEITOUPYIKO
vopiIopya NG  etaipeiag, OnAadry TO  VOPIOMA  TOU
TTPWTEUOVTOG OIKOVOUIKOU TTEPIBGAAOVTOG, OTO OTIOi0
Aeiroupyei. OAa Ta TTood TrapouaiddovTal o€ € ekTog eav
ava@EpeTal dIaPOPETIKA.

These financial statements are presented in Euro (€),
which is the operating currency of the company, namely
the currency in the primary economic environment in
which it operates. All amounts are denominated in Euro,
unless otherwise stated.

O1 ouvoA\ayég oe &éva vopiopata PETATPETTOVTAI OTO
AEITOUPYIKO VOUIONO HPE TN XPNON TWwV ICOTIMILV TTOoU
I0XU0UV KATA TNV NUEPOMNVIA TwV TUVAAAQYWV.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of
the transactions.

Képdn kai ¢nuIEG atmmd CGUVAAAQYUATIKEG OIOQOPES Ol
oTroieg  TTPOKUTITOUV ammd TNV  ekkaBapion TETOIWV
ouvaAAaywv KaTtd Tnv dIGPKEIa TNG TTEPIGOOU Kal aTrd TNV
METATPOTIA TWV VOUIOUOTIKWY OTOIXEIWV TTOU EKQPAovTal
oe &&vo vopiopa pe TIG 1I0XUOUCEG ICOTIMIEG KATA TnV
nuepounvia I00AOYICOU, KataxwpouvTal oTa
arrotreAéopara. O1 cuvoAAaypaTikéG dIaQopEéG aTTd [N
VOUIOUATIKA OTOIXEia TTOU ATTOTINWVTAl 0TNV €0Aoyn agia
Toug, Bewpolvtal wg TUAMA TnG €UAoyng agiag kai
OUVETTWG KaTaxwpouvTal O6TTou Kal oI dIapopég NG
euAoyng agiag.

Profits and losses from foreign exchange differences
arising from the settlement of such transactions during the
period and from conversion of monetary units expressed
in foreign currency on the balance sheet date at current
exchange rates are recognised through profit or loss.
Exchange differences from non-monetary items
recognised at fair value are considered part of fair value
and, therefore, are recognised in the same item with
differences of fair value.
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7. Znueiwoelg ot  Xpnuoaroolkovopikég | 7. Notes to Financial Statements
KataoTtdoeig
O1  TmAnpogopieg  emi  Twv  KOvOUAiwv  Twv | Information about the items of financial statements is set

XPNMATOOIKOVOUIKWY KATAOTACEWY TTAPATIOEVTal hE TN
ocIpd Pe TNV oTToia Ta KOVOUAIa autd TTapouacidalovTal
OTIG XPNHOTOOIKOVOUIKEG KOTAOTATEIG.

out in the order in which such items are presented in the
financial statements.

7.1. Evowpara Mayia & MpokatafoAég kai pn
KUKAO@OPOUVTA GTOIXEIO UTTO KATAOKEUN

7.1 Property, plant and equipment & Advances and
non-current assets under construction

Npokataf
OAEG Kat Advances
MnxavoAo . Hn
. Noundg and non-
, YIKOG . KukAodop | Real . Other
Akivnta . e§omAlopo , ZUvolo Machinery . current Total
g§omAlopno ouvta Property equipment
[ . assets under
S otolxeia .
. ., construction
MNood oe umno
Eupw KOTOLOKEUN Amounts in €
Aia Acquisition
KTHOEWG cost
YnoAouto Balance at
. . . . 403.7 4.832.014
1.1.2020 4.300.194 32.551 95.504 03.765 832.0! 1.1.2020 4,300,194 32,551 95,504 403,765 4,832,014
Mpoorikes 1.147 18971  1.500.758  1.520.876 Period 1,147 18,971 1,500,758 1,520,876
TepLoSou additions
Metadopé -87.000 -87.000 Transfers of -87,000 -87,000
G mepLodou the period
YriéAowto Balance at
.300. 33.698 114.475 1.817.523 6.265.890
31.12.2020 4.300.194 31.12.2020 4,300,194 33,698 114,475 1,817,523 6,265,890
ZWPEVPEV
€6 . Accumulated
anooBécel depreciation
G KO and
QTMOUELWT impairment
€15
YriéAowto
1.1.2020 1.543.741 12.453 83.033 1.639.227 :a;azr;,czeoat 1,543,741 12,453 83,033 1,639,227
Aroopéoel 191.331 4.369 19.566 215.266 Depreciati
¢ MepLoSou . : : : epreciation 191,331 4,369 19,566 215,266
Yréhowro of the period
31.12.2020 1.735.072 16.822 102.599 1.854.493 Balance at 1,735,072 16,822 102,599 1,854,493
KaBaor 31.12.2020
A: :;s::( . Net book
y N 2.565.122 16.876 11.876 1.817.523 4.411.397 value on 2,565,122 16,876 11,876 1,817,523 4,411,397
agio 31.12.2020
31.12.2020 —
Mpokataf
" A OA£q ka Advances
nxavoho 5 un and non-
Axivnta Vyiég Egl,::;:zﬁé kuihopop s6voho Real Machinery O_ther current Total
e€onAopud < ovvta Property equipment i< under
1 otolxeia construction
Mood oe uno
Eupd KOTOOKEU N Amounts in €
Agia Acquisition
KTHoEWS cost
YroAouto Balance at
1.1.2019 4.300.194 22.853 75.999 4.399.046 112019 4,300,194 22,853 75,999 4,399,046
MNpooBrikeg Period
. 9.698 19.505 29.203 292
TEepLoEOU 2dditions 9,698 19,505 9,203
Metadopé Transfers of
) 403.765 403.765
¢ MepLoBoU the period 403,765 403,765
YnoAouto Balance at
3 .. . . . .832.014
31.12.2019 4.300.194 32.551 95.504 403.765  4.832.0 31122019 4,300,194 32,551 95,504 403,765 4,832,014
Zwpeupév
€6 Accumulated
anooBéoet depreciation
G KoL and
QMOUELWO impairment
€15 |
5 Balance at
Z“f;‘g;’: 1.347.619 7.065 70.139 1.424.823 1.1.2019 1,347,619 7,065 70,139 1,424,823
oy Depreciation
AnooBécel P 22 5,388 12,894 214,404
CnepuBov 196.122 5.388 12.894 214.404 of Ithe period 196,1 , ) /
5 Balance at
Yéhoro 1.543.741 12.453 83.033 0 1639.227 31.12.2019 1,543,741 12,453 83,033 0 1639227
31.12.2019 it
KaBopry Net book
AoyioTiki value on 2,756,453 20,098 12,471 403,765 3,192,787
aia 2.756.453 20.098 12.471 403.765  3.192.787 31.12.2019
31.12.2019
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7.2.  Aula Nayia Itoxeia

7.2 Intangible fixed assets

NOYLOHIKO Software
MNood og Eupw Amounts in €
Aéia kToEwg Acquisition cost
YrnéAowno 1.1.2020 1.764.686 Balance at 1.1.2020 1,764,686
MNpooBrkeg mepLdSou 102.488 Period additions 102,488
YnoAouno 31.12.2020 1.867.174 Balance at 31.12.2020 1,867,174
JWPEUHEVEG AMOOPBECELG KL ATMOUELWOELG Accumulated depreciation and impairment
YrnéAouno 1.1.2020 1.715.659 Balance at 1.1.2020 1,715,659
ArnooBéoelg meplodou 31.708 Depreciation of the period 31,708
YnoAouno 31.12.2020 1.747.367 Balance at 31.12.2020 1,747,367
KaBapn Aoylotiki aia 31.12.2020 119.807 Net book value on 31.12.2020 119,807
NOYLOMIKO Software
Nood og Eupw Amounts in €
Aéia KThoEWwg Acquisition cost
Yrnt6Aowno 1.1.2019 1.726.342 Balance at 1.1.2019 1,726,342
MNpooBrkeg mepLloSou 38.344 Period additions 38,344
YréAowro 31.12.2019 1.764.686 Balance at 31.12.2019 1,764,686
SWPEUHEVEG ANMOOPBECELG KL ATTOUELWOELG Accumulated depreciation and impairment
YréAowno 1.1.2019 1.707.186 Balance at 1.1.2019 1,707,186
ArnooBeoelg meplodou 8.473 Depreciation of the period 8,473
YnéAowno 31.12.2019 1.715.659 Balance at 31.12.2019 1,715,659
KaBapn Aoylotikr agia 31.12.2019 49.027 Net book value on 31.12.2019 49,027
7.3.  EUMOPIKEG AMAUTACELG 7.3 Trade receivables
Ot Epmopikég Antattrioelg tng Etatpiog avaiioviat wg e€Ag: Company trade receivables are broken down as follows:
Nood os € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019
MNeAdteg 1.993.365 1.951.648 Customers 1,993,365 1,951,648
ETUTOYEG ELOTIPAKTEES - - Cheques receivable - -
Meiov: NpoPAEéPeLg amopeiwaong - - Less: Provisions for impairment - -
KaBapég epmopikég anattrioetg 1.993.365 1.951.648 Net trade receivables 1,993,365 1,951,648

OAeg o1 TTapaTr@vw aTTAITACEIG €ival BPaxuTTpOBeoueg
kar Ogv aTraiteital  MPoe€dPANCr] Toug Katd TNV
nuepounvia Tou looAoyiopol. H etaipia o€ KABe
nuepounvia 10oAoyiopoU  TTpoPaivel  0e  €AEyXO
ATTOMEIWONG TWV TTAPATTAVW ATTAITATEWYV Kal OXNUaTiCEl,
€QPOCOV TOUTO ATTQITEITAI, TIG ATTAPAITNTEG TTPORAEWEIG.
Aegv dievepynBnke TTPOLRAEYn atTopgiwong péoa OTnv
KAgIGuevn xpnon.

All the above receivables are short-term and no discount
is necessary on the date of the balance sheet. On each
balance sheet date the company tests the impairment of
such receivables and raises, as the case may be, the
necessary provisions. No provision for impairment was
raised during the ending year.

7.4. Noitrég ATTAITAOEIG

7.4 Other receivables

O1 Noirég ATrautrioeig Tng Etaipeiog avaAuovtal wg
egng:

Company other receivables are broken down as follows:

MNood ot € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019
Noiroi XpewaoTeg 236.398 314.195 Sundry debtors 236,398 314,195
ATTaITAOEIG OTTO CUVOEDEPEVA PEPN 3.483.852 4.500.916 Receivables from related parties 3,483,852 4,500,916
MpokataBoAég o€ MpounBeuTég 1.345.339 689.010 Down payments to suppliers 1,345,339 689,010
féfape?éﬁ\f/l Aoyapiaaiioi TpaTTELIKLY 139.339 147.166 Restricted deposit bank accounts 139,339 147,166
Meiov: MpoBAEweIg atTopgiwong (1.141.642) (1.027.037) Less: Provisions for impairment (1,141,642) (1,027,037)
Zuvolo 4.063.287 4.624.250 Total 4,063,287 4,624,250

7.5. Tapelakd diaféoipa Kai IcodUvapa

7.5 Cash and cash equivalents

Ta Taueiakd dlaBéoiua Kal I00dUVAPA TAUEIAKWY
d1aB6eaipwyv NG ETaipiag £xouv wg akoAoUubwg:

The Company's cash and cash equivalents are as
follows:
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MNood og € 31.12.2019 31.12.2018 Amounts in € 31.12.2019 31.12.2018
Tapeio 609 1.464 Cash on hand 609 1,464
KataBéoeig dyewg 3.137.410 288.648 Sight deposits 3,137,410 288,648
TUvoAo 3.138.018 290.112 Total 3,138,018 290,112

7.6. MeTtoxik6 Ke@dAaio

7.6 Share Capital

To peToxIk6 KepdaAaio TG ETaipeiag avaAveTal wg €€NG:

The Company’s share capital is broken down as follows:

OvouaoTIKA :;f;;\gl MeTOXIKO Nominal value Nirr?:rirsm Share

agia yeToXng (repéyia) KEPAAaio of share (units) capital
31n lavouapiou 2019 5,65 1.624.923 9.180.815 31 January 2019 5.65 1,624,923 9,180,815
Kivioeig repiddou - - - Period movements - - -
31n AekepBpiou 2020 5,65 1.624.923 9.180.815 31 December 2020 5.65 1,624,923 9,180,815

Me Baon Tnv amd 16/12/2020 amépacn TnG EKTaKTNg
levikng 2uvéleuong Twv MeTOXWY ATTOQACIOTNKE N
auénon Tou peToxikoU Ke@aAaiou Tng Etaipeiag katd 10
Too6 3.500.095,90 € pe Tnv avrioTtoixn €ékdoaon 619.486
VEWV UETOXWV OVOUACOTIKAG agiag 5,65 €. To ev Adyw
T0006 KaTaBANBnke oAooxepwg péaoa atnv xprion 2020.
Me 1ig diotageig Tou N. 4308/2014), amd 1/1/2015
OTTOIAdNTIOTE €I0QOPA TwV IBIOKTNTWY, KATA TNV Vvéa
opoAoyia, (METOXWV 1N €Taipwy), KaTtaBAAAETal Kal
UTTAPXElI QVEKKANTN BECUEUON YIO TNV KEQPAAQIOTTOINOH
NG, aTToTeAEI OTOIXEIO TNG KaBapng Béong (TTep. a2, TTap.
1, apBpo 26 EAIN).

Based on the decision dated 16.12.2020 of the
Extraordinary General Meeting of Shareholders, it was
decided to increase the Company's share capital by
€3,500,095.90 by issuing 619,486 new shares with a
nominal value of €5.65. The said amount was fully paid up
during 2020. Pursuant to the provisions of Law 4308/2014,
as of 1.1.2015 based on the new terminology, any
contribution of owners (shareholders or partners) that is
paid and must be capitalised as per an irrevocable
commitment is an equity item (article 26(1)(a) of Greek
Accounting Standards).

7.7. MpoBAéysig yia TTapoxég o€ epyaopévoug

7.7 Provisions for employee benefits

H umoxpéwong vyia TOpoxég o€  gpyalopévoug

TTPOCBIOPIOTNKE PE AVAAOYIOTIKA HEAETN, WG OKOAOUBWG:

The liability for employee benefits was specified using an
actuarial study as follows:

Mpoypduuara qu)oplcpevwv Defined-benefit plan
TAPOXWV
Mood o€ € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019
YTroxpéwaon KaBopIoPEVWY TTAPOXWV 132.310 122.484 Defined-benefit liability 132,310 122,484
132.310 122.484 132,310 122,484

Ta 1To0dG Ta OTToia £X0UV AVAYVWPEIOTEI OTNV KATAOTACN

The amounts that had been recognised in the profit and
loss statement:

QTTOTEAEOPATWV:
Mood og € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019
KoaoTog Tpéxoucag utrnpeaiag 20.232 18.315 Current service cost 20,232 18,315
XPNUATOOIKOVOUIKO KOOTOG 857 1.210 Finance costs 857 1,210
KéaoTog Siakavoviguou 4.480 0 Settlement cost 4,480 0
ZuvoAikn £1"|'|Bapuvc’rn 25 569 19525 Total charge to year profit and loss 25,569 19,525
ATTOTEAECUATWV XPHOEWS account

H Kivnon TnG UTTOXPEWOCEWG TTOU £XEI AVAYVWPIOTEI OTOV

1I00AoyIouG £XEl WG €EAG:

The liability recognised in the balance sheet has
developed as follows:

Mood o¢ € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019
Yﬂoxps'wun Kueoplapsvu')v 122 484 74.672 Defined-benefit liability on 122,484 74,672
mapoxwv Tnv 1n lavouapiou January 1st

KéoTog 1péxoucag utnpeaiog 20.232 18.315 Current service cost 20,232 18,315
XpPNUOTOOIKOVOUIKG KOGTOG 857 1.210 Finance costs 857 1,210
KoéoTog diakavoviouou 4.480 0 Settlement cost 4,480 0
Mapoxég TAnpwBeioeg (7.056) Paid benefits (7,056)

AvaloyioTikd képdog(¢nuid) (8.687) 28.287 Actuarial gains/(losses) (8,687) 28,287
Yﬂoxps'wun Kueoplapsvwv’ 132.310 122.484 Defined-benefit liability on 132,310 122,484
mmapoxwv Tnv 31n Aekepppiou December 31st
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Ol KUpPIEG AVAAOYIOTIKEG TTapadox£g 1Tou | The main actuarial assumptions that were used are the
. . - following:
XPNOIYOTTOINONKAV £XOUV WG £EAG:
31.12.2020 31.12.2019 31.12.2020 31.12.2019

Mpoego@ANTIKS £TTITOKIO 0,35% 0,70% Discount rate 0.35% 0.70%
MANBwpIopdg 1,75% 1,75% Inflation 1.75% 1.75%
MEAAOVT[Kég augnoeig 2,00% 2,00% Future rises of earnings 2.00% 2.00%
a1T0d0X WV

O1  Baoikég avaAoyioTIKEG TTapadoxés  yia  Tov | Key actuarial assumptions about how to specify liabilities

TIPOCDIOPICPO TWV UTTOXPEWOCEWY Eival TO ETITOKIO
TTPOEEOPANCNG KOl N QVAPEVOUEVN METABOAN Twv
MIoBwyv. O akbéAoubog Trivakag TTapoudidlel GUVOTITIKA
TIG EMOPATEIG OTNV AVOAOYIOTIKI) UTTOXPEWON ATTO TUXOV
METABOAEG TWV eV AOYyw TTOPAdOXWV.

consist in the discount rate and expected change in
salaries. The table below presents in brief the effects that
any changes to such assumptions may have on the
actuarial liability.

KOBOPIoUEVWY TTAPOXWV

31/12/2020 31.12.2020
Npoggo@AnTiké ETITOKIO Discount rate
MNood oe € +0,5% -0,5% Amounts in € +0.5% -0.5%
Augnon / (ueiwan) otV uTToXPEWON (15.030) 17.361 Increase/(decrease) in defined-benefit (15,030) 17,361

liability

MeAAovTikég Augnoeig MicBwv
+0,5% -0,5%

Future pay increases
+0.5% -0.5%

Augnon / (ueiwon) otV uTTOXPEWON

: ; 14.049
KOBOPIOUEVWY TTAPOXWV

(12.829)

Increase/(decrease) in defined-benefit

14,049 (12,829)

liability

7.8. Aavelopog

7.8 Loans and borrowings

H eTaipeia €xel JAKPOTTPOBECUEG UTTOXPEWOEIG MEXPI 5
£1n pe ddvela Tpatrefwyv Uwoug € 321.738 kail dAvelo atrd
™ MNTPIKA Uyoug € 8.281.443 TTAéOV
KEPAAQIOTTOINBEVTEG TOKOUG TTOC0U 938.750
atrorAnpwTéo oTnv ARgn Tou daveiou RTol T0 2028.

The company has long-term liabilities of up to 5 years with
bank loans and loans from the parent company amounting
to €321,738 and €8,281,443, respectively plus capitalised
interest of €938,750 repayable at the loan's maturity,
namely in 2028.

MNood o € 31.12.2020  31.12.2019 Amounts in € 31.12.2020 31.12.2019
MakpoTrp60eopeg YTTOXPEWOEIG Long-term liabilities

Adveia ammd guvdedeyéva Pépn 9.220.193 8.435.101 Loans from related parties 9,220,193 8,435,101
Tpatedikad Adveia 146.797 321.376 Bank loans 146,797 321,376
Bpaxumrp60eopeg YITOXpEWOEIG Current liabilities

chxunpsﬁeacpo MEPOG ) ) 174.941 174.244 Short-term portion of long-term bank 174,941 174,244
HOKPOTTPOBETUWY TPATTECIKWY SaVEiwv loans

ZUvoAo 9.541.932 8.930.720 Total 9,541,932 8,930,720

H trepiodog atroTANpwUAg Twv daveiwv avalUeTal oTov
TTivaKa TTou aKOAOUBEi:

Loan repayment period is analysed in the table below:

MNood o € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019

£wg 1 €106 174.941 174.244 up to 1 year 174,941 174,244
1-5 ¢ 146.797 321.376 1-5 years 146,797 321,376
Aavw Twv 5 gTwv 9.220.193 8.435.101 over 5 years 9,220,193 8,435,101
Zuvolo 9.541.932 8.930.720 Total 9,541,932 8,930,720

7.9. EJTTOpPIKEG UTTOXPEWOEIG

7.9 Trade payables

H avdAuon Twv UTTOAOITTWV TWV TTPOPNBEUTWV TG
Etaipiog éxel wg €€AG:

The balances of Company suppliers are analysed as
follows:

Mood o¢ € 31.12.2020 31.12.2019 Amounts in € 31.12.2020 31.12.2019

MpounBeuTég eowTEPIKOU 273.078 357.95( Domestic suppliers 273,078 357,9¢
MpounBeuTég eEwTePIKOU 1.310.019 977.364 Foreign suppliers 1,310,019 977,3€
Z0voho 1.583.097 1.335.320 Total 1,583,097 1,335,32

‘OAeg o1 TapaTTAvWw UTTOXPEWTEIS Eival BPayxuTTpOBeaES
kar Ogv aTraiteital  PoeEdPANON TOoug KaATd TNV
nuepounvia Tou looAoyiouou.

All the above liabilities are short-term and no discount is
necessary on the date of the balance sheet.
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7.10. AvaAuon KikAou Epyaciwv

7.10 Turnover breakdown

MNood og Eupw 31/12/2020 31/12/2019 Amounts in € 31.12.2020 31.12.2019

Kartnyopieg dpaoTtnpidotnrag Activity categories

Mapaywyn & TwAnon nAek. Evépyelag o€ Electricity generation and sale to DAPPEP S.A.

AATMMEN (IPP) 894,553 909.533 (IPP) 894,553 909,533

‘Ecoda a1rd TTWANCN EPTTOPEUPATWY 1.372.600 437.981 Income from goods sale 1,372,600 437,981

‘Ecoda atré KATaoKEUAOTIKEG EPYATIiES IO Income from construction works for photovoltaic

®/B o1abpouc (EPC) 1.978.426 1.174.608 stations (EPC) 1,978,426 1,174,608

‘Ecoda amo utnpeaieg avamtugng (DEV) 2.400 46.043 Income from development services (DEV) 2,400 46,043

‘Ecoda amo utrnpeaieg opyavwong & Income from photovoltaic station organisation

ouvTApnong ¢/ Z1abpwv 628.693 1.538.853 and maintenance services 628,693 1,538,853

Egoéu atré uttnpeaieg Technical Due 28.926 22971 Income from Technical Due Diligence (TDD) 28.226 22,971

Diligence (TDD) services

Z0voho 4.904.898 4.129.989 Total 4,904,898 4,129,989

7.11. Napoxég o€ Epyadéuevoug 7.11 Employee benefits
31/12/2020 31/12/2019 31.12.2020 31.12.2019

MioBoi kal nuepopiodia 912.168,05 785.455,41 Salaries and wages 912,168.05 785,455.41

Koivwvikég empBapuvoelg 295.729,12 239.126,69 Social security contributions 295,729.12 239,126.69

Mapoxeg petd Tnv £5odo amé my 0,00 0,00 Post-employment benefits 0.00 0.00

uTInpEcia .

. : : Employee incidental allowances and
Hcpaﬂopsvs’g Mapoxég kai £¢oda 35.214,81 49.826,57 expenses 35,214.81 49,826.57
POCWTTIKOU

T0voho 124311198 | 785.45541 Total 1,243,111.98 785/455.41

8. ENAEXOMENEZ YNOXPEQZEIX KAI | 8. CONTINGENT  LIABILITIES AND OTHER

NAOINEZ AEZMEYZEIZ

COMMITMENTS

8.1. XpnuaToolkovouikég deopelOEIg

8.1 Financial commitments

H Etaipeia €xel ocuvAyel Pn OKUPWOIUEG CUMNPBACEIG
AEITOUPYIKWY WICBWOEWVY TTOU apopolv Tnv evoikiaon
QKIVITWV Ol OTT0iEG Affyouv o€ BIAPOPES NUEPOUNVIES WG
Kal To €106 2043.

The Company has entered into non-cancellable operating
lease agreements with respect to real estate rental which
will expire on different dates up to 2043.

31/12/2020 31/12/2019

31.12.2020 31.12.2019

‘Ewg 1 €106 125.569,51 93.646,12

Up to 1 year 125,569.51 93,646.12

8.2. EvdexOpeEVEG POPOAOYIKEG UTTOXPEWOTEIG

8.2 Contingent tax liabilities

Me Tig dlaTdgelg TG TTapaypdpou 1 Tou dpbpou 36 Tou
v.4174/2013 TTpoBAETTETAI TO XPOVIKO OdIACTNUA TWV
TéVTE (5) ETWV EVTOG TOU OTTOIOU N YOPOAOYIKK dloiKnon
éxel  OKaiwpa va  ekdwoel  TTPAgn - dIoIKNTIKOU,
EKTIMWUEVOU 1 O10pBwWTIKOU TTPOCOIOPICUOU  POpPOU
KaBwg Kal Ol TEPITITWOEIG  TTapATacng  autou
(Trapaypagog 2). Bdoel Twv avwTtépw, To SIKAIWUA TOU
Anpogiou yia TRV €MIROAN TOU QGOPOU yia TIG XPHOEIS
MéXpl kai TO 2014, €xer Tapaypagei  uéxpr TNV
31/12/2020, pe Tnv em@UAaln €IBIKWV 1 ECAIPETIKWV
OlaTdCewv TTOU TTPORAETTOUV pEYOAUTEPN TTPOBECUia
TTapaypa®Ag Kal utté TIG TTPOUTTOBE0EIG TTOU AUTEG
opiCouv.

The provisions of article 36(1) of Law 4174/2013 set a
period of five (5) years during which the tax administration
is entitled to issue a decision of administrative, estimated
or corrective tax assessment and lay down the cases in
which such period may be extended (paragraph 2). Based
on the foregoing, the State's right to impose taxes for the
years up to 2014 has been statute-barred up to
31.12.2020 subject to special or extraordinary provisions
stipulating a higher statute-barring deadline and under the
conditions they set.

MNa 1ig Xphoeig mou €Anav uetd v 31 AekeuBpiou 2014
KAl TTAPAUEVOUV  (QOPOAOYIKA QVEAEYKTEG ATTO  TIG
aApuOdIEG POPOAOYIKEG ApPXEG, N eTalpEia dev axnUATIOE
TTPOPRAEWN VYA evOEXOUEVEG POPOAOYIKEG UTTOXPEWODEIG,
KABWG eKTIUA OTI 01 POPOI TTOU EVOEXONEVWG TTPOKUYWOUV
dev Ba  dokAoouv  ouciwdn  emidpacn  OTIG
XPNHATOOIKOVOUIKEG KOTOOTAOEIG.

With respect to the tax years ended after 31 December
2014 and remain unaudited by the competent tax
authorities, the company has not raised any provision for
contingent tax liabilities as it estimates that the taxes that
are likely to arise will not have a material effect on the
financial statements.
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8.3. YopioTdueva gutrpdyuarta Bdpn

8.3 Existing encumbrances

H Etaipeia éxer ouvawer 10 ocuvoAikd ddavela pe tnv
TPAMEZA TIEIPAIQX AE yia Tnv kataokeur Twv /B
MapKwv TNG yIa TA OTToia EVEXUPIAOTNKAV O €KOOTOG
€€OTTAIONOG Twv 10 /B Tapkwv TTpog Eac@AAion Tng
Tpatreag.

The Company has entered into 10 loan agreements with
PIRAEUS BANK S.A. for the construction of its
photovoltaic parks for which the existing equipment of all
10 photovoltaic parks was pledged so as to secure the
Bank.

H Etaipeia éxel ekxwphoel OAeg TIG TUXWV ATTAITACEIG
TTou TTpokKUTITouv Katé tou ayopaocTti A.AIH.E. AEE.
atrd TIG CUNPBACEIS UTT apib.

The Company has assigned all receivables that may arise
from the purchaser “LAGIE S.A.” (Energy Market
Operator) from contracts no.

1166/13-01-2010

11338/29-07-2011

1166/13-01-2010

11338/29-07-2011

11339/29-07-2011

11335/29-07-2011

11339/29-07-2011

11335/29-07-2011

11224/29-07-2011

11205/29-07-2011

11224/29-07-2011

11205/29-07-2011

11206/29-07-2011

11229/29-07-2011

11206/29-07-2011

11229/29-07-2011

11336/29-07-2011

4458/20-12-2010

11336/29-07-2011

4458/20-12-2010

Emiong, ugictavrar evéxupo €T KataBéoewv o€
Aoyaplaopoug owewg otnv Tpdamela [Meipaiwwg Tnv
31/12/2020 ouvoAikoUu Tooou € 139.339,00 (Aoy.
OYewg:6276-040034-100 T006 € 6.137,37, 6276-
040036-200 1006 €128.080,54, 5047-061199-882
o006 € 5.121,09).

Moreover, there are pledges on deposits in current
accounts kept with Piraeus Bank on 31.12.2020 of total
amount €139,339.00 (current account: 6276-040034-100
with amount €6,137.37, 6276-040036-200 with
€128,080.54, 5047-061199-882 with €5,121.09).

8.4. Asopelosig Tpog epyaloEVouUg

8.4 Commitments to employees

Agv vgioTavTtal deoueUOEIG TTOU APOPOUV OE TTAPOXEG O
epyaloueVOUG YETA TNV £€000 aTTO TNV UTTNPECTIa.

There are not commitments relating to post-termination
employee benefits.

8.5. Aeopeloeig TPog OMIAO OVTOTATWYV Kai/f
OUYYEVEIG OVTOTNTEG

8.5 Commitments to group of entities and/or
associated entities

Aev vgioTavTtal deopueloelg TTPOG OUIAO OVTOTATWY Kal / 1)
OUYYEVEIG OVTOTNTEG

There are no commitments to any group of entities and/or
associated entities.

8.6. Mapoxn eyyuRoswv

8.6 Guarantees

H Etaipeia Tapéxel 1i¢ mapakdtw ETaipikég eyyunoeig,
yia Adveia rou xopnynonkav ato Tnv Tpdmreda Meipaiwg
A.E., uttép Twv KATWOI BuyaTpIKWV ETAIPEIWV TNG:

The Company grants the following corporate guarantees
for loans granted by Piraeus Bank S.A. in favour of its
following subsidiaries:

e Evepyeioki AyyehokdoTtpou KopivBiag A.E
ATLE

e  Energeiaki Aggelokastrou Korinthias RES S.A.

e Evepyeiakn 2éokhou Mayvnaoiag A.E. AT.E

e Energeiaki Sesklou Magnesias S.A. RES

e ENERGEN lMapaywyr Evépyeiag A.E.

° ENERGEN Power Generation S.A.

e BaBaroiovAag | - Ogidng O.E.

e Vavatsioulas I. - Ofithis General Partnership

e  Kahaitgidng ZT1.- Oidns Ap. & ZIA O.E.

o Kalaitzidis St. - Ofidis Ar. & Co General Partnership

e =evdkng lNewpylog & ZIA E.E.

e  Xenakis Georgios & Co - Limited Partnership

o Agoi Zapagidon & ZIA O.E

e  Sarafidis Bros & Co - General Partnership

9. XZYNAAAATEZ ME ZYNAEAEMENA MEPH

9. TRANSACTIONS WITH RELATED PARTIES

O1 ouvaAAayEG pe Ta ouvdEedeuEVa PEPN avaAUovTal OTOV
KATWTEPW TTIVOKA :

The transactions with related parties are analysed in the
table below:
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. . YmoAoiro 31/12/2020 YmoAoiro 31/12/2019 Balance at 31.12.2020 Balance at 31.12.2019
Zuvdedepévo pépog Related party
Amaitnon Ymoxpéwon Amaitnon Ymoxpéwe Receivables Liabilities Receivables gbilities
ENEPTEIAKH ENERGEIAKI
AITEAOKASTPOY 256.489,62 30.000,00 AGGELOKASTROU 256,489.62 30,000.00
KOPINOIAS AE 112.572,02 0,00 KDRINTHIAS S.A. 112,572.02 0.00
ENEPTEIAKH ENERGEIAKI
SESKAOY 427.136,17 ,§0 SESKLOU MAGNISIAS 427,136.17 0.00
MATNHEIAS AE 223.336,17 0,00 S|A. 223,336.17 0.00
ENERGEN ENERGEN PARAGOGI
NAPAFQrH 498.948,19 LQ0ENERGEIAS S.A. 465,810.24 0.00 498,948.19 0.00
ENEPTEIAS AE 465.819,24 0,00 XENAKIS GEORGIOS
ZENAKHZ AND CO - LIMITED 204,403.58 0.00
FEQPFIOS KAI SIA 204.403,58 ,§0 PARTNERSHIP 154,551.93 0.00
EE 154.551,93 0,00 SARAFIDIS BROS &
A®OI SAPAGIAH & 490.505.99 Jo G0 GENERAL 490,505.99 0.00
SIAQE 311.863,00 0,00 009 1" PARTNERSHIP 311,863.00 0.00
KAAAITZIAHE 5T KALAITZIDIS ST.
O®IAHS AP & SIA 251.944,86 00 OFIDIS & CO
OE 173.569,86 0,00 GENERAL 251,944.86 0.00
BABATZIOYAAS | 41470153 PARTNERSHIP 173,569.86 0.00
OPIAHS A & SIA OE 300.447,01 0,00 O T VAVATSIOULAS |
MOTIAPIAHE © OFIDIS A. GENERAL&
O®IAHE X KAI TIA 336.497,81 ,00C0 GENERAL 414,701.53 0.00
OE 162.399,23 0,00 PARTNERSHIP 300,447.01 0.00
TPIANTA®YAAOMO PDGIARIDIS TH.
YAOZ N ODIAHS 5 - OFFIDIS X AND CO
MAITAPIAHE X KAI 110.823.83 100 GENERAL 336,497.81 0.00
3IA OE 43.624,92 6.606,87 PARTNERSHIP 162,399.23 0.00
ROUGERO AE TRIANTAFYLOPOULO
49.568,68 13.688,83 5.638,20 13.688.83 |\ OFIDIS S.
FORGERO AE
42.672,24 39.000,00 4047224 39.00 0"‘:‘3551{{'3 CH.&COo 11082383 0.00
’E\QEKA KOKKINH 793.067.05 0.00 789.607,65 ,00 PARTNERSHIP 43,624.92 6,606.87
I SONAP ol : RIOUGERO S.A. 49,568.68 13,688.83 5,638.20 13,688.83
ENEPTEIAKH ENE $3.806,98 0,00 76.114,98 : OFDEEAEESK?{ﬁ\i - 42,672.24 39,000.00 40,472.24 39,000.00
ENEPTEIAKH R 793,067.05 0.00 789,607.65 0.00
AT'IONOPIOY 322.824,98 .00G soLAR
KOPINGIAT AE 328.271,98 0,00 ENERGEIAKI LLC 83,806.98 0.00 76,114.98 0.00
CLUSTER AE 308.202,77 0,00 301.500,77 J0ENERGEIAKI
ENEPTEIAKH AGIONORIOU 322,824.98 0.00
ZEZKAOY ZEZKAOY 134.072,09 \QOKDRINTHIAS S.A. 328,271.98 0.00
1 MEME 44.977,55 0,00 Cl USTER S.A. 308,202.77 0.00 301,500.77 0.00
GEROVOLT 32.469.45 \J0ENERGEIAKI
ENEPTEIAKH ETE 40.012,39 0,00 SESKLOU SESKLOU 1 134,072.09 0.00
BOATAAIA ZONAP 217.56 42 S|NGLE-MEMBER LLC 44,977.55 0.00
EANAZ ATE 72,52 0,00 ! GEROVOLT
GREEK WIND 0.00 0.00 10.350.00 JoENERGEIAKI LLC 40,012.39 0.00 82,469.45 0.00
POWER AE VOLTALIA SOLAR
VOLTALIA 4> HELLAS TECHNICAL 217.56 72.52
PORTUGAL SA 0,00 22.677,00 0.00 43483432 (P 72.52 0.00
VOLTALIA SA
0,00 | 9.984.965,00 0,00 | 8.156.460.45 SF:\EEK WIND POWER 0.00 0.00 10,350.00 0.00
VOLTALIA UK o
LIMITED 0,00 497.111,00 0,00 00 VPLTALIA PORTUGAL 000 | 43483432
SYNORA S 0.00 22,677.00
3.638.835,54  10.564.048,70 4.704.719,50 8.674.05¢,12 VOLTALIA SA 9,984,965.
0.00 00 0.00 | 8,156,460.45
VOLTALIA UK LIMITED
0.00 | 497,111.00 0.00 0.00
TOTAL 10,564,048
3,638,835.54 70 4,704,719.50  8,674,056.12
10. FEFTONOTA META THN HMEPOMHNIA TOY | 10. EVENTS OCCURRING AFTER THE BALANCE
IZOAOTIZMOY SHEET DATE
Agv  uUTTApXOUV METAYEVEOTEPA Twv Xpnuotoolkovoulkwy | No other events than the foregoing, which concern the Company
KOTOOTAOEWY YEYOVOTA TIEPG TWV BN avapepBéviwy, Ta otroia | and must be referred to as per Greek Accounting Standards,
va agopoulv Tv ETaipeia, oTa otroia empBaAeTal avagopd amé | 00k place after the financial statements.
Ta EAANVIK& AoyiaTika Mpotutra (EAI).
Néo Wuyiko, 30/06/2021 Neo Psychiko, 30.06.2021
O NPOEAPOZ TO MEAOZ O AOTIZTHZ CHAIRMAN THE MEMBER THE
ACCOUNTANT
FPHIOPHZ BERTRAND KAAAIOMH GRIGORIS BERTRAND KALLIOPI
MAPINAKHZ TOURNIER KAAAMATIANOY MARINAKIS TOURNIER KALAMATIANOU
AAT AH068338 AP.AIAB. AAT. Al 501698 AAT AH068338 PASSPORT NO. ID Card No Al
13CZ19585 13CZ19585 501698
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