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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio EIAIKOY ZKOMNOY EIKOXI TEXZXEPA ANQNYMH EZENOAOXEIAKH ETAIPEIA ATOPAX
ANAIITYZEHX KAI EKMETAAAEYXHX AKINHTQN, 70 dwkprtikd titho EIAIKOY ZKOIIOY EIKOXI TEXXEPA
A.E. kot opiOpé TEMH 7172801000.

Tnv 01/12/2021 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoaydpiong 2728032 ot eykekpipéveg amd v 30/10/2020 Ievikn ZovEAEDOT OIKOVOUIKES KOTOUOTACELS

He T1g oxeTikég ekbéaelg omov amd v Keipevn vopobesio anattodvton yio ™ xprion 01/01/2019 éwg 31/12/2019.

B) Me Kmodkd ApiBud Kataymdpiong 2728033 n and 30/10/2020 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkayv yio Tov €leyyo tov Oovoulk®v Kataotdoemv g ypnong ard 01/01/2020 émg 31/12/2020:

- H ekeyktucn etaupeic « KPMG OPKQTOI EAET'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apOud untpdov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AmoTeAOVV OVOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



EIAIKOY ZKOIIOY EIKOZI TEZSEPA A.E.

EIAIKOY XKOIIOY EIKOXI TEXXEPA
Avavopn Erapeia Ayopas Avarroéng & Expstaidevong AxivijTov
M

XPEMATOOIKONOMIKEY KATAXTAXEIX
THX 31" AEKEMBPIOY 2019

(xpfiong 1" Iavovapiov — 31" AexepBpiov 2019)
Baoer tov Aibvév Ipordnov Xpnpuartoowovopikig Avagopdg

Axadnuiag 32, AOrjva

I EMH.: 007172801000

Evjoweg Xpnuaroowovouuxés Karaordoeis mg 31 Aexepbplov 2019 ovupwva pe ta A.N.X.A. 1



EIAIKOY ZKOIOY EIKOZI TEZZEPA A.E.
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EIAIKOY XKOTIOY EIKOZI TEXIEPA A.E.

L Etiow "ExOeon Awryeipiong Tov Avowntikod ZvpBovdiov
Ipog v eriowx Taxzua levic) Zuvédevon tov Metdywv g Etopsiog
Kvpro1 Métoyon,

Zag vroPéhhovps Yo £YKpLon TIG XPNPATOOIKOVOHIKES Katacthoew g Evarpeiac, NG owovopKig xpriong and 1n
Iavovapiov £wg 311 Aekeufpiov 2019,

O xpnuoatooikovopkés KaTacTacels TG TPEXOVOUS YPToTG, Ommg Kt EXEiveg TG ZpOTYOdUEVYG £XOUV GuVTOYBE]
cdppova pe ta Aiebvi Ipdrora Xpnjroowovopikig Avapopis (AIIXA), éro1 616 avd Exovv vwoBeBei and
v Evperaixi Eveon,.

H mapoboa Erfiowe ‘Exeon tov Awummixod Zuvpfovriov cvviaydnke cdppova pe TG oxeTikés duatalels Tov
apBpov 150 Tov N. 4548/2018.

Zn cvvéxewn oog vroPaAdovps Y ykpion trv Exbeon Swygipiosng yu TV exopum xpion 1 lavovapiov 2019
éwg 31 AsxepBpiov 2019, omod mapovouwifovior avadvtikd o dpoompiémites ko o emdboew; g Etupeiog
xafag ko extiynon g pedlovrikic g e&EAng.

1. Avdlven g eE€hdng kan Tav embéocmv Tov SpacTyploTiTey TG Erawpeiag xat
™S Oéeng g

Ieprypaen emysipnuatucod poviédoy

H Evoipeio Spaompronowitor stov xAd8o g ayopdi, ndAnong owonsdmv xat &v véver axivijrov otqv EAlddo,
oTIV avEYSPOT) KaToubv kot TovpoTikdY povadev yia Aoyapaoud Tpitev 1 yia Aoyapwopé g Erapeiog, npog
expevdidenon 1 zpog ndANCT, keBds Ko MV dokmon kide £idovg Eevodoygloxdv ka1 TovpoTikdV emyeipioEny.

H Ermpeio, éxer omv xatoyf g yiinedo empdvewns 367.721,80 w.u. omv KEA xo peBdver, pe Aewrovpyk
picboon, and ™ ovvdedepévn erarpein «Therissos Hills (OEPIZOX XIAAZ) Avévoun Erapeio Ayopdc,
Avamrolng xav Experédievong Axviitovn xa Swkproikd titho «Therissos Hills AE», na cvviopin «n
expsbbTpan, durdavé yinedo extdoeng pétpov TeTpayavikdv Swukooinv TpAvVIe TE00GPOV YAIBWOV exatév
déxa tecodpav ka 0,40 (234.114,40), Suvdpe Tov ocvpBolaion pe opBuéd 52.004/19.12.2014.

H Evoweie oto avartépo eviado yinedo cuvoluaig éxtoong 601.836,207.1u. mpékertar vo. avartdlel ovvdeTo
TOVPIOTIKG XaTdAvpe fimag avimtvlng Suvopémtas 330 Kivdv om 8¢om «Bpbdoxomogy tov Afjpov Kéag, g
Iepwpeparariic Evomrag Kéag — Kiobvov, mg Iepwpépang Notiov Aryaiov. To ouykpédmua Go mephapPavet
Eevodoyelo névie (5) aotépav, TovmoTkég smmAmUEVES koTowieg pe ewdua) tovpotk umoSop| kévipov
BoAaccobepanciog, cuvodd épya (Mpevikd dpya yia v eEompétnon g Eevodoyswntig povadag gyxordotaon
Tprofdbuag exelepyaciog Avpdrav, povade apaldtwong ka Ghda Spya vnodopic) xabdg ko1 vimpeoisg
xataduticod tovpopod. Ta 1o £pyo &xer Angdei éyxpion dmovpyiag obvletov toupwTicod kataAdpatoc, Tov
VROCTNPITIKDY Epyav kat TV nepialloviikdv pmv autod (va’ ap. mpwt. ow. 17605/429/01-04-2014 Anbopaot
‘Eyxpiong Hepifoidovincdv Opav ko1 o1 tponomomiceic avtic va’ apBpd wpwrt. owc. 176491/AIMIA/25.11.2014,
176491/A111A/25-11-2014 xon YIIEN/AITIA/92594/5867/11-10-2019), eri 1ov sviaiov YMRESOL  GUVOAIKTG
empdvews efoxooiov evég yddov oxtakosiov tprivia & ko 0,20 TETpayovikav pérpov (601.836,20)
Wwoxmeiag e Evawpeiag xon mg expoddrpuac etaipeiac xar smmAfov Exel xopnynBei n 4dewa S6pmonc 14/06-04-
Evjoiec Xpnuaroowovouuxés Karaordazi me 31 Aexeubpiov 2019 avu@wva pe ta A.M.X.A. 3




EIAIKOY ZKOMOY EIKOZI TEXZEPA A.E.

2015 and to Yrovpyeio Tovpopod (E.Y.ILA.T.E.) (ue npepopnvie tedevtaiog avabedpnong 17-12-2019), faoer
¢ omoiag £xovv Eexvijoer o1 owodopmkeg Epyacies.

To Méio tov 2017 to chvoro 1oV petoydv g Etapeiog perafifastnke and m pnrpuai mg etonpeio «Single
Purpose Vehicle Ten Ltd.» (SPV10 Ltd.) npog T ouvdedepévn etoupeia «Single Purpose Vehicle Fourteen Ltd.»
(SPV14 Ltd.) ondte n tehevtain vrokatactddnie ot petoyt oxfom petedd g Erapeiog xouw mg SPVI0 Lid.
Kat petatpdmnke avt, fitorn SPV14 Ltd. oto povadud pétoxo mg Etapeiac,

To Noéuppw tov 2017 n Eranpeia péow tov avrictoymv prpucdv etopeudv tov Opilov, covijye odpfaoy
xowvorpatiog T emévdvon 16 exatoppvpiov, petpntd, and my stopeia «One & Only Resorts Lid» oe
avTEAAXYHO, Yi0. GUPpETO) TS HE TOG00T6 Zopivia toig Exatd (40%) ovo mpoavagpepdpevo épyo. H sovadliayr
npoPAémer ™ Aewovpyio Tov Eevodoysiaxod ovykpotfjpatog omd v «One & Only Resorts Ltd» péow
naxpoypdviov copPaceav Suygipong pyov. H ohoxiiipaon mg copPaorc xowonpaging vrdxerrar oy Tipnon
opopévav Tpobmobécenv, ovurepiapPavopévov Tov emavacysdiacpod tov BEpetpov, v avabedpron Twv
adeubv 6pMong and Tig apuodies apytc Gote va avrikatortpifovy Ta véa apyrtektovikd oxEdw, kabdg ki v
oAoxAfipwot Tev Opwv Tng copPacng kotackevg Tov £pyov.

Z1oyon Paowéc abisc kat KDPIEC OTPUTHYIKES

O Bucixof otox01 TG Eraupeiog mepiiapfavovy:

1. Tqv xartackevy Tov TpoavapepBivrog cHvOeTov TovpioTkod KatoAdpatog oty nepwyn «Bpdokomooy,
Aipov Kéag, oz éxtaon smodvawg efoxooiov svég xddov oxtoxosiov tpdvie £61 xar 0,20
teTpayovikdy pétpov (601.836,20).

2. Tqv xatooxkev AOWGV VIOCTHPIKTIKOV £PYOV Kol GUYKEKpuEvE TV EyKotaotacn exefepyuciog
Mpdtmv, povadag ogordtoons Mpevikd épyo me svodlaxtua] mpéoPoom oto ovvlero TovpIoTID
xotédopa, oyoyd mpocoyoyic duldcowv vdatog 610 kévipo Gaiaccobepamsiag, THV KUTACKELN
£omTepKod odwod Sucrbov, ductbov BSpevong, mAektpoddmong, amoyétevovg, Epya cvvdeong e To
dtxrva vrodopdv, yhpovs otdbusvong ko1 Aowég Bondnriég eyxatactdocew {omobrkes, vrooTabldg
AEH, x.Ax.).

AxolovBel cuvorTikl} azmoTOmMON TOV arOTEASCPATOV TG YPNoNG Kol TNG Owovopudg Oéomg kabhdg ko
avdlvoT) TwV GHHOVTKOV aroxAicemv:

Eriioiec Xpnuarooixovopkéc Karaordoes me 31 Aexepbpiov 2019 odppwva ue ta 4.11.X.A. 4



EIAIKOY ZKOIOY EIKOZXI TEZSEPA A.E.

KATAZTAZH LYNOAIKOY EIZOAHMATOX

(rooa ar Eupdr}
Merafodi Merafiodsj %

1.1.2019 - 31.12.2019 1.1.2018 - 31.12.2018 2019-2018 2019-2018
Kinchog epyaciaw 8000 6.000 2.000 3333%
Koéotoc zoAnBivrav N N B
Mixré xépdn 8.000 6.000 2.000 33,33%
Merafolrég evroyng atlag enevdvoewv oe axivnta (757.625) (1.056.149) (298.524) ~2827%
E€oda Siotxmong (2.442.937) (130.764) 2312173 1768.20%
Aownd ¢o0du experaddeioeg 777 - m
Aot £20da experalledoeng {6.453) (15.911) (9.458) -5944%
Anetehéopara 1po ¢ipov ko ypyarodoTikdy oxoreleopdrev (3.198.238) (1.196.824) 2.006.968 167,69%
Xpnpatooncovoud tooda xm ouvapt] éooda - R .
Xpnpatoowovopnd é£oda xa suvagt| Eoda (48.490) (86.274) {37.784) -43 80%
Kabapég xépdn / (fnpicg) neprédev npo pépov {3.246.728) (1.283.098) 1.963.630 153,04%
Dépog Eoodipatog 229.660 710.416 (480.756) -67,67%
KabBapég wipdn / ((npieg) neprédov perd pépov (3.017.068) (572.682) 2.444.386 426,83%
Ao ovvodind acobijparae perd oxd épovs (py avaxukdodpeva)
Aoiré guvoiuai avodiuata (xabapd axé eopovg) 583.281 - 583.281
ZuyxevTpoTikk ovveduxd asodijpara pevd ané eépovg (2.433.787) (572.682) 1.861.105 324,98%

Ot mwfioey tng Eraipeiog otn xpiion 2019 Swpoppdtnkav ce Evpd 8.000 évave Evpd 6.000 ot XpNoT Tov
2018.

Ta ££0da dwihmong g Erapeiog avénenxav xu avijABav oe Evpd 2.442.937 10 2019 évavn Evpd 130.764 10
2018. H ompavruai adinon ogefheton oe Aiym vmmpecubv Suxxeipong mg mpoavagepdpevc KOTAOKEVTS
Eevodoygwrxfic povédag omv KEA nocod Evpd 2.148.000 odpgmva pe oxetik cipPaocn mov VREYPAYE TOV
Iavovépro tov 2019 pe ™ pnrpudi Tiig eTapeia «Single Purpose Vehicle Fourteen Ltd.»

Ta. howrd. £c0d0. experdrievong mg Etaypeing om ypiion 2019 Swpopeddnkay ot Evpd 777, evéd om ¥xption 2018
firav pundevika.

To Aowd éZoda experdddevong mg Ervoapeiog otn ypion 2019 Swpoppdbnkav oe 6.453, evd 10 2018
Swpopedbnkav oe Evpd 15.911.

H pevafodn g edhoyng atiog enevdioswv oe axiviira o gpion 2019 Swpopeddnke oe kEpdog nocod Evpd
757.625 évavn Enpiag Evpd 1.056.149 ot xprjon 2018.

Ta anoteléopara zpo pdpav ™G ypfiong 2019 Swpopeddnkav oe tyud Eopd 3.246.728, fvavn Onplag Evpd
1.283.098 10 2018.

O xpewotoi Téxo1 Kon Ta. suvaY) ££080. avijABov oe Evpd 48.490 1o 2019 évavn Evpd 86.274 0 2018.

Ta xaBapd axoteAéopota petd @dpwv mg xpiiong 2019 Swpopedvovron oe b Evpd 2.433.787, évavn {npiog
Evpd 572.682 10 2018.

Erioteg Xpnpoarooiwovopixés Kavaordoeis ¢ 31 dexeubpiov 2019 obupuwva ue a A.NX.A. 5



EIAIKOY ZKONOY EIKOZI TEZZEPA A.E.

KATAXZTATH XPHMATOOIKONOMIKHE @EXHE

(wood ae Evpd)

INEPIOYEIAKA ZTOIXEIA

My Kuxhogo podvra Heprovoraxd Srorysia
Evo®puates akvitononioeis

Enevdtosig ot uxiviite

Awaiepa xpiiong axvijzon

AvAn Ieplovolaxd Zroyeia

AkivrTonon)oel; vro extéheon

Aotrnég paxponpdlecyies anaiTioel

Tivoio p1) KuKio@opodyTov ALploVaLEKG YV oTO EIOV

Kuidoge povvre Ileprovoraxd Zrevysia

Neldteg xat Ao anmmioelg

Taperaxd Swbéoyia kot woblvapa oautdv

Livods kuxho@opotvioV xEprOVAIEKDY oTOLXElDY
THvodo AEPLOVOIAKAY CTOIYSIDY

IATA KEPAAAIA & YIIOXPEQTIEIZ
T1AIA KE@AAAIA

Mezoywd xepdhao

Awgpoph and £xboon pevoydv vaép o dprio
AnoBepaTivd avanpoosuppoyiig axwviizav
Anoteléopata £1g véov

Livodo 1diny xepuraiov

YIHOXPEQZIEIL

MaxponpbOeopes vaeypedoeg

Ouoloyaxd davewr

MuxponpdBEGHES YPTILOTOOIKOVORIKES VROXPEDTEL;

AvaPodspeves popoloyikés vROYpEAOEL
Zivolo paxponpbOespov vroyped oewy

BpayurpbBeopec vroxped oeig

TpounBeutés xan Aownég vy pedosls
BpoyunpdOecpies XPTHATOOIKOVOUIKES VROYPEBOES
Opoloyioxi Sévela thnpatEa oV sndpevn xpion
Zivole BpayvapdOeoponv vroyped ocory

Zivolo vROPED OEOY
Lovero Idiov Kepudaiov xom Yrogpedosov

Merafodi
MeraBoda %
31.12.2019 31.12.2018 2019-2018 2019-2018
8.233.606 2.678.400 5.555.206 20741%
9.271.005 10.028.630 (757.625) -7,55%
59.319 - 59319
10.500 10.000 500 5,00%
17.574.430 12.717.030 4.857.400 38,20%
902.140 363.083 539.057 14847%
930.222 33.067 897.155 2713,14%
1.832.362 396.150 1.436.212 362,54%
19.406.792 13.113.180 6.293.612 47,99%
919.530 919.530 - 0,00%
12.863.470 12.863.470 - 0,00%
583.281 - 583.281
(6.445.013) (3.427.944) 3.017.069 88,01%
7.921.268 10.355.056 (2.433.788) -23,50%
3.060.694 50.000 3.010.694 6021,39%
52.707 - 52.707
1.143.839 1.189.305 {45.466) -382%
4.257.240 1.239.305 3.017.935 243,52%
7.173.828 755.493 6.418.335 849,56%
7.685 - 7.685
46.771 763.326 (716.555) -93,87%
7.228.284 1.518.819 5.709.465 375,91%
11.485.524 2.758.124 8.727.400 316,43%
19.406.792 13.113.180 6.293.612 47,99%

Or epmopucég Ko Aoweég anarriieels g Etapeiag eppavibovior avbnuéveg oe oxfon pie Tnv ponyoduevY xprion

xot avijidav o Evpd 902.140 évavn Evpd 363.083.

O1 eptopikég kar hourég vroypedosig g Erapeiog sppavifovron eniong avinpéves o8 oxion pe mv mponyodpevn
ypion xoa aviBov ce Evpd 7.173.828 évavti Evpd 755.493. Emonpaivetar 6T oTiy EPIOPIKEG VAOYPEDOEIG
nephapPaveror mocé Evpd 4.688.524 mov agpopé KaTaBECE TOV HETGXOV TPOOPISpEVES Yot adENOT PETOYIKOD

ke@aioion

O BpayurpdBecpcg vroypedosis g Erapeiag mov oyerifoviar pe oporoywakd ddvewr mAnpotée otV EXOuevn
ypiion avépyoviar o 2019 ot Evpd 46.771, evé to 2018 o€ Evpd 763.326.

Etfiowec Xpnparoowovouudc Karaoraoers g 31 AcxepBpiov 2019 ovppwva ue ta A.M1.X.A.



EIAIKOY ZKOINOY EIKOZI TEXZEPA A.E.

2. Kivévvor ko Swxyeipron kivéovov

H Erapeio sxtifeta oe ypnpoaroowovopkots kvdiovoug émag o xivduvog ayopic xupimg and petaBolris oe Tyusg
G ayopas. Tuykekpyéve, n Ermpein extifeton ot kivluvo umd v petafolrd g uiug Tov smEVdLTIKOD TG
axvVijTon, £T0L Gmeg 0T sXTibToN 0R6 aveEapTTovg exTiTEC,

Eriavg exnpedleton apytid and v vadpxovco. kowavikomoMTud katdotacn amv EAAdda xabd¢ kot and to
dvopevég emevdoTkd nepdaidov.

H Swygipion Tov ypnpotookovopwdy kor Aomdv kivdivey yivetor ané o Awouayikd ZypPodvio tg Erarpeiog.

AerTopEpeIes avapéPOvIal KATOTEP®M Kat 0Ty oNpsinon 4 el Tmv APMHATOOIKOVOIIKDV KATUGTACEWDV.

3. Ilepfaddovrixa (nmijpata

H etoipein &xen exnovijoer Mehét Tepiordovricdv Ematdosmv yio ) dnovpyia Tov ohvletov TovpioTIKOD
KUTEADROTOC KOl TOV VAOCTNPIKTHCDY avtod épyev xon éxer AdPer oyetkl) éykpwn and to Ymovpyeio
HNepipéddoveog, Evépyswng & Khaparucic Alayis, Ievik Alvon IepBdddovios, Atvon Tiepifikov Zyedaopod,
Tuipa Cev. TlepP/xov Oepbrav, pe appd mpotoxéAiov 176491/AIMIA/24-12-2012.

Aev mpoéxvyav Wwitepa wepadlovicd {nrijpate mov vo yphtovy YVOOTOOMNOTG OTIG YPNHATOOKOVOUIKES
KUTAOTACEW,

4. Epyacwka Oépata

H Ermpeio dev onaoyolel tpocomxd.

5. Xpnuatoowovopixoi deikreg

Zm ovvéyew, mapaBétovpe wivaka odykpong g yprione 2019 pe v mponyodpevn xpiion 2018, dmov
epgovileton 1 oot ket Svvepnai swéva g Eropeiog pag, 6w avel mpoxdrter and Tovg Pacikovg deicreg
owovopkic Suipdpmang xu axdSooms-arodorcdTiTag:

Evjoweg Xpnuaroowovopuxéc Kavaordoeis e 31 Aexeubplov 2019 ovupuwva HE Ta A.NX.A. 7



EIAIKOY ZKOTIOY EIKOZI TEZXEPA A.E.

2019 2018
ApOpodeikres Orkovoprkiic AudpBpwong
Kuxkhopopoiv evepynuikd 1.832.362 396.150
- 9,44¢ — o
Tovolo evepynTIKoD 19.406.792 Idd% 13.113.180 3,02%

O Seixeng ovrdg Sefyvel v avaloyia xepadaiov wov &e Swbéos | Exeapsia og xuxhopopoivia zepwovciond
oroysia Evavrl Tav u1 KoKAoPopolvIey TEPIOVCWKEY CTOLLEI@V.

Acixtyg Kepadmanye Endpxerag
IS10 kepdAoo 7.921.268 10.355.056

= 68,979 —_— °
ZHVOAO VROYPEDCEWDV 11.485.524 97% 2.758.124 37544%
O deixtng awtdg deixvel v owovopik avedpkeaw g Erapeiag,
5w xepdAma 7.921.268 10.355.056

= 45,07° e = °
M) KOKAOPOPOBY EVEPYTTIKG 17.574.430 07% 12717030 S1A3%

O Seixng avtdg Seixvet To Babud ypnuoatodorioens Tav in Kuxkopopobviay neplovoiakdv otorxeiov g Etopsiag
and 1a 16 Kepdioo.

Bpoyvrpbbeciies vroxpehoe 7.228.284 1.518.819

O Seixtng avtég deiyver Ty duvatémta mg Eraipeiog vo kaddyer Tig Bpayunpbbeciies vroypedoeis mg ue
KoKAOPOPOvVTL TEPOVOILKG oTOLKE.

Asi é
Zuvolixéc SevEWKEC VIEOYPENCELS 3.107.465 _ ° 813.326 _

- - - = 2818% ——————= T7,28%
Tovolaxég Saveawnkég vroypedoe & Tha xepdioo 11.028.733 11.168.382

O nopandve deixmg Seiver n6ceg Popés T Savawki kepdrma g Evopsiog xalimtovv ta idio kepdlara.

Azikric anodonikétrac 18inv xepaiainy

KaBapd xépdn/ (Cnpiec) ypriong (3.017.068) _

-372.682
= -38,09¢ =
Z6voro 18iav epoiniov 7.921.268 9%

©10.355.056

-5,33%

O Beixmg avtdg Seixver mdoo anodotd ypnowonot pa etapeia Ta kepdAad mg yia va Snpwovpyfice tpbcbeta
£o0d0 (icépdn).

Evrjatec Xppuavooixovouixés Karaotdoeis ¢ 31 Aexeubplov 2019 ovupuwva ue ta AM1.X.A. 8
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6. Emwifov minpopiépnon
NpoPierouevn eEéhén me Eraipeing

H Eraupeia, péoo oto 2020 mpdicerrar vo. OAOKANPAGEL T0. TPO ARATODUEVE. Yio. ™V evepyoroinon g oopPacng
xowonpatiog pe v «One & Only Resort Ltd» oyenkd pe mmv avarroin xaw ™y évaptn Tav epyoocudv
Karookevtig Tov Eevodoyewkod ovykpotipatog oty Kéa.

ApacmpidTyTES 6TOV TOpEN EPEVVOG KUL AVETTUENG
Aev vmipEe Spactnpéira T Erarpeiog xatd t yprion 2019 otovg topeic £pevvag kot avarTuEne.
Andxmon 18iov Metoymy

Ztnv napodoa ypfion dev vmipEe andrrnon Biav petoydy Smog mpofréncton amd To 6pBpo 50 mapdypapoc 2 N.
4548/2018.

Yrupén vroxatastudtov

H Eraipeio dev pel vrokotaomiporto.
Xpnuatomorating péoa & Swysipion APTUOTOOIKOVOLIKMDY KIvSOVOV

H Eroipeia Sev xéver xprion otvletov ypnpetomotetikdy ptoov 1 "ROPUYGOYOY TPOIdVTOVY.

H Evaupeia extiferon e ypnpoatookovojukods kvdivoug dmmg Kvdivong ayopis (petafolés os Tyég ayopac),
mMOTOTIKG Kivduvo, xiviuvo peustémtag, kiviuvo Tapsiaxdv podv axd petaPorés emroxicmv.

H Bwyeipion tov omowvdinore xvdivov Siexrspudvetar and 1o Avouarké Zopfodiw. To Awouayrcd
ZopPodio npoodiopilet xm exTipd Tovg APMPATOOIKOVOUIKOUS XIVEHVOUG OE Cuvepyasin pe Toug cuvepyditeg Tov.
To Awumri6 ZvpPoviw mapéyer odnyisg kar katevBivoelg ota pikn Tov YW TV yevua Swyeipion tov Kivddvev
xafdg ko ewducktg odnyisg yw m Suyeipion cuykexpyitvav Kivdivov ommg o xivbuvog emtokiov, 0 mMoTTIKGG
kivduvog, o kivduvog enévdvong twv Swnbecipmy, Kabhe ku o sovaAlaypoTucds kivéuvog.

Kivdvvog ayopdag
H Eratpeio extiBetar oe xiviuvo aryopds mpoepydpevo and mmv perafodn mg agiog Tov axvitay.

IIestaTikeg xiviuvog

H Erapeia dev éxer onpaviés ouyxeviphoe motatikod xvsivov xo8dg oL amoriicels agopodv wvping
vroLouto. pe AowmEg eTonpeieg Tov opilov.

Ta Topewaxd Awbéoya kot Ioodovapo avtdv mpobdviar oe tpanelucodg Aoyapuopods omv EAAdSa. Adyo tov

XopmAod bdyoug Tapcwxdv Swesipmov kar 10V yeyovdrog 6L Ta tpanelid Wpdpata omyv EAAdSa sivon
TPOCTATEVIEVO. 06 T0 EVPORXTKS VOO, Sev vpicTaTaL onuavrikds kivduvog,

Evjoieg Xpnuaroowovouxis Karaotdoeis we 31 AsxepBpiou 2019 olupwva us ta A.01.X.A. 9
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Kivéuvog pevetétmnrag

Q¢ kivduvog pevordmirag opiletar To evdexopevo aduvopiag thg Etaipeiog vo anoxhnpdoe Thpmg 1 eyxaipog Tig
TPéYOVGES Kot PEAAOVTIKES VROYPEDTEL TNG.

H Erupeio éxgr ovvayer paxpoxpdvio davewopd (exdidoviag oporoywnxd ddvew) yw m xpnpoatodétnon twv
emevdoedv ™G Ko Swrmpel emapxhy Swdica evd 1 kdAvym Tov kepadaiov kiviieng yiveral and Ty punTpuc
Eratpeia, 6tav axorteital.

Kivéuvog taperaxdv podv kal kivbovog emroxiov

H Erawpsia éxe1 xatadéoeig dyeng koi Sev extifetan onpaviikd e xiviuvo dwidpoavens emrokinv kabag dev £xe
npobeopunkés KOTOBECELS,

O Savewiés vroypedoeig tng Etawpeiag Swesvvdéovion pe emrdxio Euribor xm o kiviuvog Suxdpaveng emroxiov
APOKOTTEL KVPing Péoe TOV daverspod pe kopavopevo emrékio. H Erawpein dev ypnotponoiel xpnpetoowkovopkd
zopéyaya. H Etoupeia mapaxodovdsi mv Swcdpovon tov emroxiov xor AapPiver pérpa epropiopod tov
YPMIOTCOUCOVORIKOD KOoTONG péow g opbodoyuai Simysipiong Tav dwbesipwmy.

Kivdvvog petafoiiis cuvallaypatik®v 16oTHudy

O «xivbuvog and petafor cuvaldayparikdv woryudv siver mepopiopévog e ™y Erapeio Adye tov
TEPIOPIoHEVOY CUVEAMYGV o€ EEVO VOIopa Kon suvaptaTal Kupimg pe Toxév Miym vimpeouby 1) mpopiBeia meyicov.

Tov dePpovépo tov 2020 eppavicmkav oy Evpdmn za mpdta kpodoparo tov xopavoiod COVID-19 mov
sEamMbOme paydaic. H npdogat eppévion tov xopavoiod COVID-19 om yipa, 1 kKipakodpevn eSdrimon tov
K01 e oveyKaoTudd péTpo mov emPAenkay and v eddnvikiy xuPépvnon na v wpoctacie, enépepe kaboluay
KUTApPEVOT) GTOV ToVpteTikd KAbo. Ot emurtdoeis mov £xeL 1 ROVINpia oV EYYOPIC KO THY TOYKOGHIN OTKOVOLiL
vrodnAdvouy T DmopEn ofefudmrog ko aotdBewns, o ovvénees g onoiag sivan Sdokoro va extiumBody pe
Baon Ta péxpr Tdpa dedopéva. xar mbavév eyefpovv appyBolio oxetTudt pe m Suvardmre mg Etapeiag va suveyioe
opard ) Spacmpwdmra . O Paduds otov onoio to COVID-19 emmpedler mv Etapeia Ba efapmBei and ng
peAdovricég ekehife;, ot omoieg sivan efarpetikd aBéPareg xm Sev pmopodv vo. mpoPepboiv avtiiv ™ oTryp).
TTopbAa avtd, 1 Etaapein eneidr Bpiokerar o gdom vioroinomg Tov emysipnuatixod mg oxediov ko Kataokevig
7ov Egvodoyglakod cuykpotipatog One and Only Sev efye péxpt oripspo. Waitepes emntdoeis onig dpactnpidrrés
me.

H Eropeio vmiPade ofmpo ywo Miyn kpatuais evioyvomg, pe ™ popeii mg emotpentéag mpokutafodic,
AopPavovtag mocd Evpd 8.000 améd ) cvpperoxh g otig svieyboeis g Emotpentéag IpoxataBolrs 1 ko
Emotpentéag [Tpoxarafoing 2.

"Exovtoc vréyn ta epanivae, TG TOPEWKEG poss Tov npobroloyiopod, émwng eriong xoi 6Aeg Tig Swbéoipeg
minpogopies yw o opatd péAdov Phoer Tov vémov cuvlrkdy g ayopds, ov Xpnpartoowovopkes Kataaraoeig
gyouv ovvroxBel pe Baon v apy ™G cuveiopevns Spaopidmtag, extyubvtag 6T 1) Erarpeta Bo. £xer enopity
ApeTodéTon Yo vo eEumpetnBotv opard o xpnpatodoTikés kur Aswtovpywés aviykeg TG e TOVALYIOTOV
ToVG embpevovg 12 prjves amd Ty npepopnvio. Tov Xpnpatoowovopkdv Katastdoeny. Katd cvvénsia, shppova
pe v extipnon g Atofkmong dev vadpyovv onpavtikis afeBudtntes nov vo Bétouv oe xivduvo v opahi
Aerrovpyia ¢ Etonpeiag kot tnv m08émon g apyfic cuvéiong g emysipnpaTixig Spaompiémrag,

Tov Ioovio tov 2020 to Awummikdé Tvpfodiw ¢ Evapeiog éhaBe ambpaon yw. mv évapln dudikacibv
ouyybvevong pe amoppbéeron and v stoapsio «Ewbucod Zxonod Eixoor Téocepa Avdvoun Etapeio Ayopdc

Evjoiec Xpnpartooikovouxés Karaordoes tng 31 Asxepbpiov 2019 ovppwva ue ta A.N.XA. 10
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Aviarrobng km Expetdddevong Axwitovy, obppave pe mig Sndlerg tov N.4601/2019 (1Bime ap. 7-21),
N.4845/2018, tov dpBpov 54 N.4172/2013 xar Tov Gpbpov 61 N.4438/2016, 6mwg wydovv. H Zvyydvevon 0o
wpaypatorowfei pe ewopopa g kabapig Oéong mg Evaeiog omyv Anoppogpdhona evaipeia pe petaBifacn Srov
TV GToYEiwY Tov EvepymTKod Kai Tov TabTkod oy Anoppopdoa etarpeia, pe uspopvia PETRSYNUOTICNOD
v 1" JovAiov 2020.

Aev vrapyovv GAAe petayevéotepa g 31ng AekeuPpiov 2019 yeyovéra, mov va agopoidv v Eropeia wan T o
onoia va xperiletar avopoph pe Pfaon ta Awbvii Tlpérona Xpipatoowovouic Avagopac.

Kbpio1 Méroyor,

Aapfavovtag vadyn to naporive mapuxalobus 6rmg EYKPIVETE TG XPIIOTOOIKOVOIKES KuTOO oK oL T
xpton mov éAnEe v 31.12.2019.

Ta 70 Avowaikd ZvpSodiro,
Me exripnon,
Abfjva, 25 Oxtofpiov 2020
O IIpéedpog AL To péhog AL,
f”w,
P
) -
Michel Checoury Naypvynavvng Baoileog

Euijoiec Xpnparooixovopueés Kavaordosig vig 31 Asxsubplou 2019 ooppava ue ra A.NXA. 11
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II. EKOEZH EAETX0Y ANEEAPTHTOY OPKQTOY EAET'KTH AOTIETH

Erijowec Xpnuavoowovopixés Karaovdoeis mi¢ 31 Acxepubplov 2019 obupwva pe ta A.71.X.A. 12
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‘Ex8gon Avegaprnrou Opkwrol EAsykm

Mpog Toug Merdyoug TG
EIAIKOY 2KOMOY EIKOZI TEZZEPA ANQONYMH ETAIPEIA AFOPAZ, ANANTY=HS
KAl EKMETAAAEYZIHYT AKINHTON

‘Ex@eon EAéyyou emri Twv XpnpoTooixovouk®wyv Karaotdoswy

M'vwpn pe EmeoAagn

‘Exoupe eAéygel Tic ouvnupéveg Xpnparooikovopikég Karaotdoerg the EIAIKOY
ZKOMNOY EIKOZ! TEZZEPA ANONYMH ETAIPEIA ATOPAZ, ANANTY=HZ KAl
EKMETAAAEYZHZ AKINHTQN (n «Eraipelan) 1rou amoreAodvrar améd Ty Kardoraon
Xpnparooikovopikrg ©&ong tng 31 AekepBpiou 2019, 11¢ KaraoTtdoeig ZuvoAikou
Eioobruarog, MetaBoAwy 15iwv Kepahaiwv kar Tapeiakiv Poiv TR¢ XpAong Trou
€Ange Tv nuepopnvia auth, KaBUg kai I ZNUERDOEIS Trou TTEPIAQNBAVOUY TrepfAnyn
ONUAVTIKWY AOYIOTIKLV apXWv Kal eBGBwv Kai AoITTég ETEENYNUATIKES TIANPOQOPIES.

Kard tn yvisun Hag, ekTg armo nig mBaveg EMITTTWOEIS TOU BEUATOG TFOU TTEQIYPAQETAl
OTO TUIfHa TNG ExBeoNg pag «Bdon yia Mvidun pe EMQUAGEN», OF GUVNMPEVES
XpnHaToolkovopIikég KaraaTdoelg rapouaidgouv eiAoyd, ammé KGBe ouciihdn drrown,
™ Xpnuarooikovopiki 8éon Tng EIAIKOY IKOMOY EIKOX! TEZTEPA ANQNYMH
ETAIPEIA ATOPAZ, ANAMNTYZHZ KAl EKMETAAAEYIHZ AKINHTON xard v

31 AexepBpiou 2019, Tn XpnUarooikovopikr) TG ETTBO0N Kai TIS TAMEIAGKES TS POEC yia
N Xprion 1o éAnge Tnv nuepopnvia aut olupwyva pe Ta Aievi Mpdtura
Xpnparoolkovopikfg Ava@opdg, 6Trwg auTtd £xouv uioBeTnBel amd Tnv Eupwrdiks
‘Evwon.

Bdon yia M'viopn ye EmeoAagn

ATro Tov EAeYX0 Lag TTPOEKUWE OTI o1 POPONOYIKES UTTOXPEWOEIS Thg ETaipeiag dev
Exouv eEETAOTE! OTTO TIG YOPOAOYIKES aPXES Yia TIG XPriOEIS TToU EAngav Thv

31 AexepBpiou 2014 £wg 2019 Pe GUVETTEIR VO UNV £XOUV KATOOTEl OPIOTIKES VIOt TIC
xpiioeig autég. H Eraipeia dev €xel mpoBel o€ eKTiNGN Twy TPOCBETWY POPWVY KOl TWV
Tpocaugfioewv TTou MOavOV va KaraAoyioBoUv oe PEAAOVTIKG POPOAOYIKS EAEYXO Kal
Bev Exel aXNMATIOEI OXETIKI TTPOBAEYN yia TOV OKOTTO QUTS. ATT6 Tov £AeyXS pag, Bev
KaTEaTn Suvard va amoKTACOULE ETOPK Kal KATAAANAG EAEYKTIKG TEKUAPIA OXETIKA HE
10 UWog TNG TTPOBALYNS Trou TUXOV aTTaITelTal,

Aievepyroape Tov EAeyx6 pag cUpgpwva pe Ta Aigbvry Mpétutra EAéyxou (ANE), 6Trwg
auTd £xouv evowpatweel otnv EAMnviki) NopoBecia. O1 uBUVES ag, GUPPWVA PE Ta
TPOTUTTA AUTA TIEPIYPAPOVTAI TIEPAITEPW TNV EVOTNTA TNG €kBEOTi Pag «EuBiveg
EAeykTA yia Tov ‘EAgyX0 Twv Xpnuorooikovopikwy Karaotdoswvs. Efpaare
ave§dptnTol amd Tnv Etaipelia alpgwva pe Tov Kwdika Acovrohoyiag yia
EmayyeAparieg AoyioTég Tou ZupBouMou AleBvibv Mpotimrwy Acovrodayiag AoyioTav,
omwg auTdg £xel evowpaTwel oty EAAnvikr NopoBeola, kai Tig amaitioeig
BeovToAoyiag TTou OXETICOVTal LE TOV EAEYXO TWV XPNMOTOOIKOVOUIKGV KOTAOTAOEWY
otnv EAANGBa kal £xoupe EXTTANPWOE! TIG SEOVTOAOYIKEG HOG UTTOXPEWOEIS CUQWVA HE

KPMG Opkuwroi EAeysrig, EAAqvik Aviovupn Etaipeio kar pihog 1ou

GieBvolis opyaviopol aveEapTniwy eraipaiiv-pediv g KPMG Opkuwiol EAeykrig
auvBeBepivev pe v KPMG International Limited, iSiuutike) AyyAwn craipeia FEMH 001352601000
neplopoyivng euBlvig pe Eyyunmikeg Elopopig. Me Ty emipuAatn kade hitps./ihome. kpmgige
Sianuparoeg ) ’ ]
Document classification: KPMG Cor




TIC aTTAITAOEIS TS 1oX0ouaag vouoBeoiag kai Tou Trpoavagepdpevou Kwdika
Acovrohoyiag. MIOTEGOUNE OTI TO EAEYKTIKG TEKMIPI TTOU £XOUME OTTOKTAOE! Eival
ETTAPKA Kai KOTAAANAa va Trapéxouy Bdon yia yvipn Je em@UuAagn.

EuBivn Tng Aloixnong e Twv XpnuaToolKoVOUIKWY KaTaoTaoewy

H Aiolknon éxel Tnv EuBOVN yid TNV XaTdpTion Kai ebAoyn TTapouciacn Twy
Xpnuarooikovopikwyv KaraoTéoewy oupgwva Je Ta Mebvi TpodTuma
Xpnuarcoikovopikrig Avagopdg, 6Trwe auTtd éxouv uicBeTnBel ard Tnv Eupwralkn
‘Evwar, 0TTwg Kal yia ekelveg Tig BIKASEG eowTeEpIKOU EAEyXOU, TToU N Aloiknon
KoBopiZel wg amapaltTeg WoTe va Kablaratal duvarr n KardpTion
XPrUOTOOIKOVOUIKIDY KATAOTAOEWY, QTTOAAQYHEVWV aTT6 OUCIWOES OPUALA, TToU
ogeleral £lve Ot amdT efTe o€ AGBoG.

Kard v katdpTion Twv Xpnuarooikovopikwv Karacrdoswy, n Aloiknon efvai
uTTEVBUVN yia TV agloAdynon TG ikaveTnTag TG Eraipeiag va ouvexioer
BpacTnpIGTNTA TS, YVWOTOTIORDVTAG GTTOU GUVTPEXE! TETOIG TIERITTTWON, Td BéaTa
Trou oXeTifovTal [E T CUVEXIZOUEVN SpaoTnpIGTATA Kat TN XPAoTn TNG AoyioTikAG apXiis
NG ouvexi{6evng SpaoTnpidTnTag, EKTOG Kai GV N Alolknon efve TrpoTiBeTal va
peuaToTroifjoel Ty Etaipeia i va Biakoyer T dpactnpiétrntd Tng 1) dev £Xel GAAN
PeGAIOTIKT EVOAAQKTIKA ETTIAOYT OTT6 TO VA TTPOXWPIOEI OF QUTEG TIG EVEPYEIEG.

EuBuveg EAcykT yia Tov ‘EAeyx0 Twv XpRUATOOIKOVOUIKWY KataoTaoewy

01 ot6Y0! Hag elval va arrokTiigoups stAoyn SilacedAion yia TO KATd T600 ol
XpnuaTooikovopikég KaraoTaoeig 010 GUVOAS Toug elval OTTAANQYUEVES aTTO OUCILIBES
o@&Aua, TTou oPelAeTal £lTe Ot arrdTn, £i1e 08 AGBOG, Kai va EkBOOUNE EKBEOT] EAEYKTH,
n otrola repIAQuBaver T yvedun pag. H evhoyn diac@dhon ouvioTd Slac@dlion
uynAoU emriTrédou, aAAa Bev elvar eyylnon 6 o EAeyXog Trou DIEVEPYEITaN CUPPWVA PE
10 AME, 6T1W¢ autd éxouv evowpatwBel atnv EAANVIK) NopoBeaia, 8a evromigel ravra
éva oUCIWBES OPAAUA, OTav auTd UTTApXEl. ZpaApara dovaral va TTpoKUYouy arrd
amrdT ) amd AdBog kai Bewpotvtal ouoitdn dTav, pepovwpéva i adpoloTikd, Sa
utropouce euAoya va avapéveral 61l 8a emrnpéadav Tig OIKOVOUIKES QITOPATEIS TV
XPNOTWV TTou AapuBdvovral He Baon autég Tig XpnUaTooikovoulkég KataoTdoels.

Tra ACiola ToU EAEyYoU, oUQWVa He Ta ATTE, 6Tiwg autd £Xouv evowpaTwlef otnv
EMnvikt; NopoBeoia, ackolue emrayyeApaTixi kpion kai SIaTnpoUpE ETAYYEAUATIKO
OKETITIKIONO Ka©' 6AR Tn Sidpkeia Tou eAlyyou. Emiong:

— Evromioupe Kai a§IoAcYoUpE TOUG KIVBUVOUG ousItdoug apaAparos oTig
XPNHATOOIKOVOMIKEG KATAOTACEIG, TToU OQEfAeTal £TE OF aTdTh £ite Og AdBoG,
oxediagovrag Kai SIEVEPYWVTAG EAEYKTIKEG BIABIKACIES TTOU AVTATTOKPIVOVTQI OTOUG
KIvBvoug QuToUG Kol OTTOKTOUE EAEYKTIKG TEKUAPIQ TTOU ival ETTApPKN Kai
KATdAAnAa yia va mapéyxouv Bdon yia T yvwpn pag. O Kivduvog un eviomopou
oUOIWBOUS TPAALATOG TTOU OQPEIAETAI OE OTTATN Elval VYNAGTEPOS ATTO AUTOV TTOU
ogelAeTal o€ AGBog, KaBug N arrdTn PTTOpEl va ERTTEPIEXEI TUHTTaIYVIQ,
TAaoToypagid, EokeUpEVES Trapaleipelg, Yeudeig BiaBERAILIOEIS N TTApdKauyn Twy
OIKNIGWYV eoWTEPIKOD EAEYYOU.

— KaravooUpe TIg BIKMSES eowTePIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, HE
OKOTIO TO OXEDIOOHO EAEYKTIKWV DIGBIKAOIWY KATAAANAWY YA TIG TIEPIOTAOEIS, GAAD
OXI UE OKOTIO TN DIATUTTWON YVWHNG ETI TNS ATTOTEAECHATIKOTNTAG TWV SIKAIGWY
gowrepikol eAéyxou Tne Eraipeiag.

— AfiohoyoUpe TNV KATGAANAGTITA TwV AOYIGTIKWV apXtv Kol JEBGDWY TTou
XPNOIMOTTOIONKAV KAl TO EUAOYO TwV AOYIOTIKWV EKTIHACEWY KAl TWV OXETIKWY
yVWwoToTrolfjoewy Trou éylvav amé tn Aloiknon.
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— ATro@aiv6pacTe yio TV KataAARAGTNTG TG XPHong amé T Alolknon g Aoylonikrig
apxig NG ouvexigopevng dpaatnpIdTNTag KAl Pe BAGT Ta EAEYKTIKG TEKUIPIC TTOU
QTTOKTABNKAY I TO AV UTFAPXE! oUcILdNG aBERAIOTNTA OXETIKG HE YEYOVOTA 1
OuVBIKeg TToU UTTOPEl VO UTTOBNAWVOUY OUCIWBN ARERAIGTATA WG TTPOS TV
ikavotTa TG ETaipeiag va ouvexioe: T 3pacTnpiéTTd TS, Av CUNTTERAVOULE OTI
ugioTarar ouotwdng aBeBaIdTNTA, EIUACTE UTTOXPEWUEVO! OTNV £KBETT) EAEYKTH Va
EMOTAOOUNE TV TTPOCOXT OTIS OXETIKEG YVWOTOTTOITEIS TWV XPNHOTOOIKOVOIKV
Karaordoewy f, av auTég ol YVWwoToToIfOEIS Eival QveTTapkEl, va
OlapOPOTTOINTOUNE TN YVIIUN HAS. Ta GUUTTEPACHATE Lag Baoifovial OE EAEYKTIKG
TEKUNPIO TTOU aTTOKTWOVTAI PEXPI TRV NHEpPOUNVia TNG EKBEoNG EAeKT. QOT600,
HEAAOVTIKG YEYOVOTO 1 OUVBIKEG EVOEXETAN VO EXOUV WG aTToTEAEC A i ETapela va
Tavoel va AEIToupyel we ouvexidduevn BpaotnpiéThTa.

— A&ioAoyoUpe ) ouvoAikn) Trapousiacn, Tn Sopr} Kai TO TEPIEXOHEVO TwV
XPNHATOOIKOVOUIKWY KATAGTAGEWY, CUUTIEDIAQUBAVOEVLLOV TWY YVWOTOTIOIGELWY,
xaBuyg kal To kard méo o Xpnuarooikovopikég KaraoTtdoeig amelkoviZouv Tig
UTTOKEILEVEG TUVOAAQYEG KAl T YEYOVOTA HE TPOTTO TTOU ETTITUYXGVETaI 1} EGAOYN
TTapouoiaaon.

MeTagl dAMwv Bepdrwy, kovotrololue ot Aiofknan, To oXediadépevo P0G KAl YO
Xpovodidypappa Tou eAEyxou, kaBxg Kal SNUAVTIKG EUPAKATG TOU EAEYXOU,
OUUTIEPIAGHBAVOUEVWY OTTOIWY TNPAVTIKWY EAAEIPEWV OTIG BIKAIBES E0WTEPIKOD
eAEyXou evToTTifoUpE KaTE TN BIGPKEIT TOU EAEYXOU HOC.

‘ExBgon erri AAMwv Nopikwv kai KavovioTiktwv ATraiTiioewv
‘ExBeon Aiaxeipiong AloiknTikou ZupBouAiou

AapBavovrag utrdyn 6t n Alolknon £xel TV EUBUVR yIO TNV KATAPTION TS ExBeong
Aiaxeipiong Tou AioiknTikoU ZupBouNou, KaT EQapUoYr TwY SIaTAEEWY TNC
Trapaypdgou 5 Tou ApBpou 2 (épog B) tou N. 4336/2015, onueitovoups O1i:

(o) Kard m yvioun pag n ‘EkBson Aiaxelpiong Tou Aioiknmikol ZupBouAiou £XEl
KaTapTicOel oUWV e TiG I6XU0UOEG VORIKES aTraIThioeig Tou ApBpou 150 Tou
N. 4548/2018 ko 70 TIEPIEXOUEVO OUTHG QVTIOTOIXE! HE TIS CUVIMUEVES
Xpnuartooikovopikég Karaardoeig Tng xprong 1rou éAnEe Ty 31 AekepBpiou 20189.

(B) Me Bdon Tn yvion TToU oTToKTOAUE KATd ToV £ASYXO Hag, yia Tnv EIAIKOY
ZKONOY EIKOZI TEXXEPA ANONYMH ETAIPEIA ATOPAZ, ANAMTY=HS KAI
EKMETAAAEYZHZ AKINHTQN xan To mepiBGAAoV Tng, Bev £xoupe evioiael
ouoIwdelg avakplBeieg atnv ‘ExkBeon Aiaxeipiong Tou Aloikntikod ZupBouliou
EKTOG aTr6 Tig MBAVES ETITITWOEIS TOU BEUATOG TTOU TTEPIYpdPeTal 0T Bdon yia
yvwpn Je emeuAagn tng €kBeong eAéyxou.

ABrva, 26 Oxtwpplou 2020
KPMG Opkwroi EAeyktég A.E.

AM ZOEA 19071
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EIAIKOY ZKOTIOY EIKOZI TEZZEPA A.E.

III. Xpyparoowkovopikés Katasraoewg

KATAXTATH XPHMATOOIKONOMIKHE GEXHX

(mood ot Evpdd)

Zyp. 31.12.2019 31.12.2018
NEPIOYZIAKA YTOIXEIA
Mn Kvklogopoivra gprovoiaxd Zrovysia
Evodpuateg axivijtononjoeis 6 8.233.606 2.678.400
Ensvdioeg oe axivnta 7 9.271.005 10.028.630
Awaiope gphiong axvijtoo 8 59,319 -
Adia ITeprovouaxd Zrovyeia - -
AXIVIITOTLOW|OELG VO EXTEALOT - -
Aourég paKponpOBESHES OTOITCE 10.500 10.000
Zhvolo pn KUKAOQOPOHVTDV AEPLOVOLAKADY TTOLYEI DV 17.574.430 12.717.030
Kvxhooopotvra eprovoroxd Zrovyeio
TleAdTeg xou AOnsg anaiTioeg 9 902,140 363.083
Tapeioxd Swbéoiua Ko 1603Gvapa QVTGV 10 930.222 33.067
EHvoA0 KUKAOQOPOUVTOY REPLOVOLAKDY CTOYEIDY 1.832.362 396.150
Zivolo mepLovoLaKdY cToLgeioV 19.406.792 13.113.180
IAIA KE®AAAIA & YIIOXPEQXEIY
IATA KEDQAAAIA
Metoyikd KeQaAno 11 019.530 919.530
Ala@opd. and £xdoon pevoydv vrép To dptio 11 12.863.470 12.863.470
ATOBENATIKG OVATPOCE.PUOYTIC AKIVIITWV 583.281
Anotedéopota £1g vEov (6.445.013) (3.427.944)
Zhvoio Wiov xepaioiov 7.921.268 10.355.056
YHOXPEQXELX
MaxponpdOsopes VROYPED GELG
Opoloywaki ddven 12 3.060.694 50.000
MaoxponpOBEGES Y PTUMTOOIKOVORIKES VILOXPEDOELS 8 52.707 -
AvaParASpeves popoloyikég UROYPEDCEG 18 1.143.839 1.189.305
Tivoio poxponpéOcopwv vroyped oewv 4.257.240 1.239.305
BpayunpdBeopeg vaoypedong
IMponBevtés ko AonES VoY PEDCELG 13 7.173.828 755.493
BpounpdBEGILEG XPT) HOTOOIKOVOLIKES UTLOYPEDOELS 8 7.685 -
Opoloyiokd dévewr mAnpwtéa oThv enduevm yprion 12 46.771 763.326
Zivoio PpayunpdOeopn®v vIoYped oemv 7.228.284 1.518.819
ZOvoio vroyped oLnV 11.485.524 2.758.124
Tovoro ISiov Kepadainv kot Yroypedoewv 19.406.792 13.113.180

O Znusidhaeis wov zaparifeviar aig oedides 20-46 amoteloby QVamGCTaaTo pépog VTV TWY XPUATOONOVOUIKEDY

Korootaoewv.
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EIAIKOY ZKOIIOY EIKOZI TEZZEPA A.E.

KATAXTAXZH ZYNOAIKOY EIZOAHMATOX

(root o8 Evpd)

Koxhog epyaagiav

Kéotoc mwinbévov

Muczé képdny

Metapolés evhoyng atiug ensvdioewv ot axivita

"E£oda wixmong

Aowma £o0da expeTeAreboeng

Aot €508a expetadrebosng

Anotehéopora npo @épmv xm ApRATOSOTIKG V ANnOTEAECRGTOY

Xpnuatoorkovopukd £coda xat cuvaet] écoda
Xpnpatoowovoukt ££08a ko covagt £oda
Kabapéc xépdn / ((npuies) meprédov apo ¢épov

®épog Ewodfipartog
KaBapéc xépdn / (Enpiec) nepr68ov perd popov

Aownd cuvoliké awsodripara perd and pépovg (pn avaxvklodyueva)

Aowmé suvolwt ewodtipara (xabaph axd popovs)
ZoyKevrpo Tika svvolakd eisodijpata perd ané pbpoug

Enp. 11,2019 - 31.12.2019 1.1.2018 - 31.12.201§

14 8.000 6.000
8.000 6.000
6&7 (757.625) (1.056.149)
15 (2.442.937) (130.764)
16 777 ;
16 (6.453) (15.911)
(3.198.238) (1.196.824)
17 (48.490) (86.274)
(3.246.728) (1.283.098)
18 229.660 710.416
(3.017.068) (572.682)
583.281 -
(2.433.787) (572.682)

O Znueidroers mov mopariBeviar ouig oelides 20-46 amoreAodv avardomaoto pépog avtdv twv Xpnuaroorcovouixdv

Karaordoeaw.

Enjoieg Xpnparoowovopixés Karaordoet me 31 AckeuBpiov 2019 oipgpwva pe va 4.N.X.A.
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EIAIKOY ZKOIMOY EIKOZI TEZXZEPA A.E.

KATAXTATH METABOAQN JAION KEPAAAIQN

(xo0b oe Evpd) Mersyans Y=zip 1o Azxofeparuck Anetehbopore Lbvode 18lay
xopdhav o ___ sidopcalles =~ mgvéey L]
Yréaewno, 1 Javevepisv 2018 $57.000 6.673.000 - (2.854.568) 4.675.432
AtEnon peroynad xepadaiov 62.530 6.190.470 - 6.253.000
Ekoba AbEnomng peToxpob ippaimion (694) {694)
Kabapé; Znpics xepudSov (572.687) (572.682)
YréAstno, 31 Ancepfplov 2018 919,530 12.863.470 5 (3.427.944) 10.355.055
Avaxpocapyorh akleg axviray o siloyn akie 767475 767475
®épor ercodipatog Aomdv covolixby codSav (184.194) (184.194)
AdZnom pesoyiked xepuiaio: - -
"EfoSu. AdEnomg jueroxuod xegpoiaiov E -
Kabupés Znpis; nepidbon . - {3.017.068) (3.017.068)
Ymiédnino, 31 Amcepfiplev 2019 919.530 12.863.470 583.281 (6:445.012) 7.921.268

O1 Znueidsoeic mov maparifevial otig oedides 20-46 aroteAobv avamoomaoto pEpog auTdy Twv XpHuaroomovoukGy

Kotaordaoewmv.
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EIAIKOY ZKOIIOY EIKOZI TEXIEPA A.E.

KATAXTAYH TAMEJAKQN POQN

(mood oe Evpdd) Znp. 31.12.2019 31.12.2018
Azrrrovpyikéc ApastnproTiTeg

Zypieg ypfiong (3.017.068) (572.682)
ZPOGOPUOYES Yia:

Dopor ergodpetog 18 (229.660) (710.416)
Anocféoeig 3 8.474 -
Metafiohés oty ebhoyn afia Tav encvdiceav o6& axivita 6&7 757.625 1.056.149
poPAéyeg = -
Xpnparookovopxd £Eoda ko cuvapt ££oda 17 48.490 86.274
Aarrovpyikés poés npo psrafioddv Tov Kepaiaiov xiviong (2.432.139) (140.675)
Merafoléc Kepalaiov kivnong

Meloon/(adEnon) nehardw xou Aowév anarricecw (539.557) (85.580)
(Meiwon)/ aténon npopnBevtdn ki Aotrdw vroypedosmv 6.378.088 470.567
Xpewotwol éxot ko cuvagt) ££oda xatofefinuéva (15.645) (356)
KoBapéc ropsiaxés pofs and Aeirovpyixés Spasenpibryreg 3.390.747 243,956
Tapeiaxss poés ané exevvrucis SpasTypiérireg

Avyoph svaduatav nayioy 6 (4.787.731) {970.524)
Kabapés taperaxés poég and exevdurikis Spearnprérnreg (4.787.731) (970.524)

Taperwxés poés and ypnperodotinis Spastnpréreg

"EGoda AdEnomg petoyixod kepohaiov - (694)
Ewnpéateg and Anpbévra dtivera 12 2.294.139 747.400
KabBapé; raperaxég poés and gpnparodorixés Spastnpréryreg 2.294.139 746.706
KaBapij abénon/(pcicwan) ora rapsiaxa Siadémpa km woddvapa 897.155 20.138
Taperaxé Swabéorpa ko wodivapa avrdv évapEng tpriong 33.067 12.929
TaperoxG Swndéoipa xar 16odtvapa aurdv MiEng rpfieng 930.222 33.067

Or Znperdboers mov maparibeviou oug aedide 20-46 arorelobv avandonacto uépoc avrdv T Xpnuarooixovourncdyv
Karaoraoewv.
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EIAIKOY ZKOIOY EIKOZI TEZSEPA A.E.

IV. ZInpsudesy eni tov Xpnpatoowovopk®v Kerastdssov

1. Tevixég IAnpogopies ywa tnv Etarpeia

H «EIAIKOY ZIKOIIOY EIKOZI TEIXEPA ANONYMH ETAIPEIA AI'OPAZ ANAIITYEHX &
EKMETAAAEYZHEZ AKINHTQON» (n «Erupeio»), dpacmplonowiton otov khado g ayopas, avartudn ko
expeTaAievon axwvitav oty EAMGSa, oty avEyEpoT) KRTOIKLDY Kl TOUPLOTIKGY Hovadmv 110, Aoyapuops tpitev
M yw. Aoyapuopd g Evopeiog, mpog experdlisvon f mpog adinon, xabdg ko v Goknon kdbe eidovg
Eevodoyswaxdv kot Tovpwtikdv Entysipricewv, anoxdsiotikd oty EAAGSa.

H Etopsin éxgl cvotalei xm eivon eykateotnuévn omv EAGda, n diebBuvon g &dpag Tng Kat ta xevipixd,
ypapeio g eivar oy Akadnpiog 32, TK. 108 72, A6rva.

O kbprog pétoxos g Eraipetag katd 100% sivor i «Single Purpose Vehicle Fourteen Ltd.» pe £5po. o Kimpo,
pe petdyovg xaté 50% v «Single Purpose Vehicle Ten Ltd.» pe £5pa tnv Kodapo, n onoia avijker xatd 66,68%
otnv «Dolphinci Twenty Four Ltd.» pe £8pa mv Kinpo, 1 onoia avijkel xard 100% otov Opido «Dolphin Capital
Investors Lid.» (0 «Opthoc») n onoia eivan swonypévn oy Evoldaxriual Ayopé 1ov Xpnpariompiov Adudv tov
Aovdivov ,xaté 40% tnv «Kerzner» xor katé 10% v «Kea Assets Ltd.».

Or mapovoeg Xpnpoatoowovopkée Katactdoe &xovv eykpiBel and 1o Awuaymicd ZuvpPoddw g Erarpeiog orig
25 OxtoPpiov 2020 xax 1eAovy vI6 TV Eyxpron g Mevixiig Zovékevong Tov petdyov e Etapeiog.

Me 1 ovvedpiaon g Taxtug eviig TuvvEhevong mv 27n Moiov 2019 exiéxbnke 1o véo Awwknuxd
TupPodio me Erupeiag to onoio ovykpotiBike os odpo. pe m cuvedpioon Tov Awumricod Zvpfoviiov 27
Maiov 2019 amotelodusvo and Tovg kiTwb oxpig avapepduevous:

Michel Checoury, ITpéedpog AZ

Michael Peter Wale, Avtumpdedpog AZ

Dolphin Capital Investors Ltd. ¢ exnposmneitor vopipog and tov Hpog Mitiddovg, Mélog A%
Bociieiog Mayoyuavvng, Mélog AZ

H Onzein Tov avotépn Awxmtikod Zuppoviiov opitetur ot neveaetic (5 ém) xon 8a An&e Ty 279 Maiov 2024.
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EIAIKOY ZKONOY EIKOZI TEXZEPA A.E.

2. Inpovriké MoywoTikég apyfs Kal EKTINNGELS

2.1 Bdon napoveiacng

O1 emiiaieg Xpnpotoowovoprkés Katastéoeis tng Etapeiag, éxovv xatopriotet copgpava ue ta Aebvij Ipérono
Xpnuatoowovopriis Avagopdg (ATTXA) o Tig eppmveieg mov éyovv exdobel and v Entpomn Aweppmveidv,
6mamg avtd éxovv exdobei and To ZopPodio Aebviv Aoyotikdv [potinay ko énag £yovv viodemBei omd v
Evpanrain "Evoon kot wybovv and 1 Iavovapiov 2019.

Ta 7066 mov avapépoviar mapoaxdro sivar o Eupd, extoc av OVO.PEPETOL S1UPOPETIKG GTIG EMYPEPOVG OMUEUDOELC,

Ou ovvnppéveg Xpnpatoowovopucés Kataotdoes éxouv ouvroyfel pe péon mv apyi Tov wrTOpKOH KOOTOVG,
extdg and Tig enevdioels oe akivifra KoL TIG EVOMUATES QKIVI|TOTOU|CELS Ol OTOIES GROTINAVIOL GE Tpéyovoeg akisg
Kot pe Bdon mv apyi cvvépiong T emyewpnpoTis Spuctpiémas,

Or Loywtucés moltucég mov Xpnoytomorifnkay yie T1) covrak Kot napovsioon tev emoiov Xpnpatooovoukdy
Katastéoeov mg 31 Aekepfpiov 2019 xau neprypapovran katotépm, &xovv epopuoctel ot dheg Tig TEPLESOVE WOV
napovowifovral.

2.2 Xpijon ektyuficeny

H obvraln wov Xpnpatoowovopikdv Katastacemv chppove pe to ATIXA, npobinoBéter m Mevépyew extynicewv
ko wapadoydv, ot omoieg evBéyetar va exnpedoouy T600 T AOYIGTIKG VRGAOHTD, TV TMEPLOVCIKADV STOWYEIMY Ko
UTOYPEDOERY, GO KaL TIG ARMTOVREVES YVIOCTOROWIGELS YiaL EVOEYOUEVES ONAITHOEIS KA1 DROYPEDCELS K0T TNV
nuepopnvia cvvralng, 6nmg eriong kat To Hyog 1oV e£6dwv mov avayvepichnkay katd m Sidpkew mg mepiddov
avagopdc. H ypiion tov Swbéoav xinpogopibv o n doxnon extyniceny kol mupadoydv oty epapuoyl Tov

bv apydv, arotelotv avondemacTe ctoysin Y ) Sievépye EKTYIGEAV OTIS TEPIOYES Kt TOpEic Aou
avogpépovial oTn onpeinon 5.

2.3 Xovipon Emysipnpuoariaig Apascmpiémyrag (going concern)

H Ermpeia yia m ypion mov &énée v 31 Aexepfpiov 2019, napovciilel cvocopevpéves (Mmés K ot
BpayvnpéBeopeg vroypedoe vrspBaivouv Tto xvKAopopotv evepymTikd xatd Evpd 8.406.616. Emiong, 1
mavdnpio tov COVID-19 éye exnpedoer onpavrud 10 AoyKOGHIO Ko eAnvikd emyepnpaTiké nepiBéidov. Adym
g vrapEng Twv avertépn cuvlnkdy, vGpxe eviexopivag afspudmia @g 7pog T duvardémro. mg Erarpsiog va
ovveyioel 670 wpoPAemtd pEAlov TV emygipnporiky Mg SpacTnpdTiTTe. Ko va ovveyloel va Aewtovpysi pe mv
mapadoyt) ™mg cvverdpevng dpactnpwomrag, Paoer g omolog mpoPAénetar 611, T600 1 pevoTomoinoy TOV
GYETIKDV OTOLLEIDV TOV EVEpYNTIKOD TNG 66O KoL 1) TOCTONTOiNOT TV VAOYPEDOEDV TG TPAYROTOTOWOVTONL KT
™ auviifn pot Tov epyacudy mg.

23.1 ZXoupripacpa ovvépong smepnpatikis Spaommprémyrag (going concern)

H Awixnon mg Erapelag sxmpd 61, mops mv dmapkn tov ovarépe cuvinkdv, dev tifetm O&pa o ™
dvvarémra g Etmpeiag va ouveyiosr oto apoPrentd péihov v emyeipnuoTic g dpactnprétnra kabbs to
peyakitepo pépog Tov PpayurpdBecpmv vIOYPEGGE®Y apPOPoTV vroypedaelg npog GAeg eTaipeicg Tov opilov.
Znpavtid pdlioto, pEPOg AVTHV TEV VROYPEDCEDY APOPODY T Kntpiki srarpeia ko Ba ypnoyozomBody v
peAdovruc adénon xepadaiov. Emiong n Erawpeic 6o GuVeyiceL va éxel owovopct oTipEn and T pPNTpKH
etaapeia g «Single Purpose Vehicle Fourteen Ltd.», 1 onoio. ko Sux@&tet TOVS anapoitnTovg TOPovg MOTE Va
TAPAOYEL TV OKOVOpIKT avTi oTiipin 68 nepinTeon nov napacTei Térow avéykm. Emxiéov o enevdutixd nhdvo
¢ Eropeiog cvveyiletor ampéoxomra xoar 1 navénpuie tov COVID-19 dev empéace v Etoupeio xabdog
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EIAIKOY ZKONOY EIKOZI TEZZEPA A.E.

Bpioketol om @Gon TG katackevl)s Tov Eevodoyewkod TG cvykpoTipaTog. L5 £K TODTOV, OL ouVNupéveg
Xpnparoowovopkés Kataotdoe éxovv etowactel ot Pdom g Svvatdmrag g OpaANG CDVENIGYG TAV
Spacprotitav e Etopeiog.

3. Baowéc Aoywrikég Holrtikég

O xopieg AoyoTikég mohwmikég mov vioBethibnxav xatd T odvialn tev erficwwv XpNUoTooKOVOpIKGOV
Kataothoeov mg yproeng mov EAnée tnv 31 AekepfPpiov 2019 eivor or axdérovbeg:

3.1 Noémopa rertovpyiog kot Tapovsiacns ket petaTpony EEvov vopspatov

(@) Asrrovpywed vooua xut voueua tapovsiacng

Ta ororgein tov Xpnuotoowovopudv Katuordoewv g Etapeiog omompdvion pe xprion tov vopispuatog tov
owcovokod aspPdAloviog péca oo onoio 1| Eraipeio Asrrovpyei (Asrrovpyucd vopumopa). O Xpnpatookovouikeg
Kozaotdoeic tapoveiilovia oe Eupd, zov eivar to vopuope Aewovpyiag tng Etapeiag.

Tov £C KU uIrdAome

Or cuvodayég o€ Eéva VopicHOTO PETATPETOVTAL GTO A£1TOVPYCS Voono Bacer TOV 160TYLdY oL veicTavT
KOTO, TV TJUEPOUTVIL TOV GUVOAARYGV.

Képdn xar {quiés amd cvvallaypatucss Swpopég o1 omoisg TPOKONTOVY OMS PETOTPOMT) TWV VORISPOTIKOV
otoyeiov mov exppilovion os Eévo vopwopa kotd T Subpxewn g mepddov kot KaTd MV Npepopnvia
Xpnpotoowovopkiic @fong pe Tig vmapyovoss wotyies, karayopotviar oty Katdotacn Zvvolwdv
Ewodnudrtov.

Ot SUVEAADYHOTIKEG SpopEg OV TPOKDATOVY b T PETOTPOT YPNPATOOIKOVOpIKDY CToYyEiDV 08 EbAOYN 0kia,
Karayopovviol ota anotehéopate ypfiocws evd tov dwlesipmv mpog mdAnon omyv Kabaph ®éom. Tuyév
arThoel; ko vEoxpedoey ot EEvo vopwopo xatd v muspopnvie otviagng tov Xpnpotookovopkdv
Karaotiosnv npocappolovial GoTe va aviavakiody Tig TpEYovses cuvaliaypatikés isotyes g nuspopnviag
avopopac.

3.2 EvoOpaTeS GKIVITOTOU|GELS

O1 evohpates oxwTonouicel; ou  omoisg mepilapfhvovy kuping owéneda mov apopodv 6To VIO avéyepon
Eevodoyeio g Etmpeiag, anrotypudveor omv ebhoym akia Tovg xatd taxtd ypovike Sworipata. H dwpopd Tng
avandoPeotg afiag ue mv edroyn obio xeraympeitor ax’ evbeiog oto Too Kepddma 1| omv Kardoraon
TuvoAwcod Ewsodipatog, av eivan fetuc 1 apvitua avtiotoye, AapPavoviag va’ Sym xui 10 amotéAecuo Tav
npoyevéotepov anompficenv. To Aot evodpote mbyw empsTpdviarl 610 x00T0g KIHOEMSG NEIOV COPEVREVES
amooPéoeig ka1 Tox6v amopciwor. To kbotog krfioswng nepthapfhver 6Aeg Tig Gpeca emppurtéeg Samaves Y v
andxTnon TV Tayiov oroyEinv.

H sdhoyn atio Paoileton ot Tyiég mov wybovv ae pio evepyr| ayopd, avapopeopsves, 6mov Kpiveron arapaitzo,
Adym Swpophv ot @don, ™V torobesia 1 TV KoTGOTROT TOL EKGOTOTE TEPLOVCINKOD oToriEiov. Edv avtég o1
mAnpopopicg Sev eivar Snbéoypeg, Téte 1) Evoapeio spappoter evadiaxtikés peb6dovg arotipnong érmg apdopatsg
Tpég oe Atydtepo evepyés ayopés 1) mpoeldpinet Tapswxdv podv. H sbroyn afio extipbror and avelapritong
TIGTOROMMPEVODS EXTYITES COPPOVE PE T odnyieg mov exdidovior and v Awbvi Emtpomi Ilpotimav
Amnotipnong (International Valuation Standards Committee).

Mertoysvéotepeg damves Kavoxopodvior oe exadénon mg Aoywrikig agiag tev evowpdrov mayiov 4 g
EeyopioT6 Thy1o povov ehv eivar mBavod ta pelloviikd owovopud opédn vo ewspedoovy omv Ervaipeia ku o
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K0oTOg Tovg umopel va empetpnBel afdmota. To kéoTog EmMOKEV@OV KU GUVTPOEGVY KoTayopeitar 670
aroteAtopara étav Tpaypetonoital. Ot anooPéosis Twv oTOYEIDY TOV EVEOPATOV IOy vrodoyiovra pe

otofepn) péBodo péoa omv weélpn Lo Toug mov el wg ebric:
- Aowdg clomhopig 1-20 m
Axivita mov givar otm @dom Tng katackeviig dev anooPévoviar. H akio Tov owonédwnv Sev axocPéveton.

H amotiynon tov axaviitov éxel mpaypatoromfei and tov Swebwvij oiko sxtythdv «American Appraisal».
Hpéxerrar o éve yvaord xar afiémoto ofko ekTMTdV MOV cuyKHTAASYETAL petadd Tov kopueainv olkov
extipnt@v naykooping. To Tomws ypageio tg AGivag mov Siekfyaye Tv extipnon e edbhoymg adiog katéye my
aRUITOVPEV Y amoTywioels oxviiTov epmelpia mov éxer amokmOsi amd avTioTOL(ES EKTINAGEL aKAViTTAV Y10
Aoyapuopd diov EMnvikdv stapeidy.

H éxBeom amotipnong exppaler mv yvdun Tov extymeh oxeTikd pe v sodoyn atic Tov axviTov TG avt) Exet
npocdiopiodel and o Royal Institution of Chartered Surveyors xon ™v Awefvi; Emrpom [Ipotdnwv Axotipnong
(International Valuation Standards Committee). O mpocdiopiouos avtds e gddoymg aking eivor cvvemng pe to
oxeTKG mpdrona mepi ebroyng afiag dmwg autd mepapPavovio ota Aibvi Ipdrona g EAsyxrixiig xou ta
Awbv TIpdrona Xpnpartoowovopuchs Avagopds.

H pgBodog mov xpnoyponoteitar efvor n péBodog Tov kepoiatomowbuevou £160diipaToc,
3.3 Ensvéioceg o Axiviyta

Axivra. To omoin xaTéxovial Yoo paxpoypdwvieg expcddoeg 1 Y KeQuAcovKG xEpdn 1 xou a0 o
Katnyoponowdviar o Exevdboss oe Axivita. Ou Enevdooeig o Axiviyro, zepiapBévouv poévo Widktira
owoneda péxpt ™ edon mg avéyspong mg Eevodoxeumig EYKATACTAOTC KoL TOV AOUTRY EYKOTAOTAGEDY TNG
povadag.

Or enevdioeg oe axiviyra avayvepifoviar apyxé oto xéoto, cvpneplopfavopévov 1OV oYeTIKdY Jpecmv
e£odwv krijong.

Mezd myv apyuci avoyvdpion, o exsvdioe oe axivipta avayvopilovior oe godoym ofio. H eddoyn ofio
Bacileta oe Ty mov woybovv oe pia evepyn ayopd, avepoppopéves, dmov kpivetan ozmopoityro, Adyo
dwpopdv otn @bon, v tonobecia | TNV KatdoTaon TOv EkGoTOTE nepovonxod otoyeiov. Edv auvtég o
minpogopies dev eivan Swbéoysg, téte 1 Eropein cpappoler evaddaxtikég pedddovg amotipnong Omog
mpbopateg TIEG G ArydTepo evepyég ayopés fi TpoekbpAion Topswkdv podv. O vmoroyopbs g ebAomg akiag
yiverar xat” étog and avelapmToug moTorOMEVOUG EXTYINTEG OORQWVE e i 0dnyieg mov exdidovrar axd my
Awxbvii Emtpomi Ipotinwv Anoripnong (International Valuation Standards Committee), pe onpavruc spuneypio
omv ektipnon axwviitev omv EAAnvik Emkpérew.

O enevdioei; oe axiviyra mov afonoobvion TEpaTépo i, cuvexiGpsvn xpfion wg enevdboey oe axivita, 1 Yo
Ta onoie ) wyopd &xe ebehiyBel o Arybrepo evepy, cuveyilovy va omoTyidviar omv gddoyn aéio.

H edhoym ofie tov enevdboewv oe axivita amewcoviley, petald @riov, écoda amd svoixo, VYTAPEVEOV
mobdoenv ko nopadoyfs oxeTikd pe to £c0d0 omd evoika ond peAdovrikég mobboe, vid 0 Qag TV
TPEYOVOOV SUVENKGY OV 1W6)HOVV BTNV ayopd.

H gbioym aio exiong aviuatontpilel, ot napopow Phon, onowdiimore TaPEWKT] ExpoT) (cvprepopfavopsviv
TMNpOpdY evorkiov ko1 GAAov ekpohv) wov Ba frav avapsvopevn, and kGOe axivnro. Opwopéveg and avtég Tig
ekpoég avayvapiloviar mg vroxpémon, evd GAheg expodg, ovuneplapfavopévev evBEXOREVOV TANpORGOV
gvowinv, dev avayvapifovion oTig Xpnpazooucovopukés Kataotdos,
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T okomovg cuvinpnrkémrog m pEBodog mov ovvibmg emdéyetal YL TV GXOTIUNGT TOV WKWVITOV NG
Evoapeiag AapPaver vmoym g 1600 ayopaicg Tipés (tpéxovoeg akies akviitav) pe Baon g ovykpruikég akieg
660 ko1 TNV £6Aoyn akin Tov mpoKbITTEL And TNV piBodo TpoeEdpinog Tapswxd podv. H Papdrnta petakd tov
80 ped6dov emibyerar pe enoyyeipanikd kprrfiplo and Tov avekGpmro extymmi, avéloye pe Tig cuvBikes mg
ayopdc.

H pé6080g mov ypnotomoicitot eivan 1) pé8odog 1oV cuyKprIKdY STOYEIV TG cyopds.

Meraysvéotepeg Sanbiveg mpootiBevior 6Ty Aoywotuch agia Tov axwvitov pévo Stav sivon mbavév 611 pelhovakd
owovoutkd opéAy, mov oxetifovrat pe to &v Abye axiviito, Ba ewpedaovv oty Eranpeio xar 61 o oyemikd,
k6ot pmopotv va petpndotv afwmote. To €Eodu emdopbhoswv xai cuvimplicemv emPapdvouy 1a
ATMOTEAECRATO. THE XPYIONG KOTA TV OR0ix TPAyHOTOTOWOOVTOL.

MetaBolég omig e0Aoyes akicg KaTaXmPOVVTO GTO ATOTEAEGHATA XPTOTC.
34 Muwbhoe

To AITXA 16, 10 omofo avrikadiotd 10 AATII 17 MiwsBdosig» km oxetikég Sieppnveies, ewdyet £va eviaio povrého
AOYIGTIKTC, EVIOC 160A0YIGHOD Y10, Toug pisbatis, sOppve Ke To onofo 1) Tofwdpnon Tav podidoeny and Ty
mevph tov mobem), ©f Aewovoywds 1 xprperodotikés pobioew, wutapyeitn ko 6As o1 psbhoe
avupetonifoviot Tapopow pe TG xprparodoTikés mobdoels shpeava pe o AATI 17.

O opwie ¢ piobwong odppeve pe to AIIXA 16 agopd xuping v évvowr tov eléyyov. To véo apotomo
Swyopiter Tig wobdoeg amd T ovuPdoe mopoxis vimpecwdv pe Pdon To xaré w6e0 M xpiion Evog
xaBopiopévon Teprovoiaxot oroyeiov eAEyyetan and Tov TEMITY. Ocmpeitan 6T voioTaTor EAeyyog 6Tav o mEAdTG
£yxev

- To Sikai®MUO VO OMOKTHOEL OVGICTIKE GLo Te OWOVOMIKG oQéAN amd tn ¥pion Tov xabopiopévov
neprovowkod otoyeiov, Kot

- To Sucaimpo va xatevdbver ™ xp1ion Tov kaBopispEVOL REPIOVGIEKOD GTOYYEIOD

To AITXA 16 npoPAéner Tnv avayvdpiot Tov «Swaubpartog xpiong uobopévov ctolgsiov evepynrikov» (‘right of
use asset’) ko TNG «umoypémong amd pcbhceigy (‘lease liability’), xutd v évapln mg picBoorg, ot repintoom
nov vmhpyeL oopBacn N pépog ovpPaorg mov amodider otov ucbwT) 1o Swainpa xpHoNG EVOS REPIOVOKOD
ototygiov ywr pio gpovikh xepiodo vavrt TipipaTos.

To dwaiopo xpriong pobopévov otoygiov svepyntikod, apxikd empeTpdtar oTo kbéoTOg, T0 Oomoio anotelsizal
omd 10 TG TNG VIoXPERONG amd WobdoEe, mhfov To. Mobdpate ov kotaBAienkay otov ekmobath Katd 1 Tpw
mv nuepopmvio. évapEng TS picdwong apoipovpiveV TUXSY Kiviftpev Tpog Tov mobaT tov swempdydnkay, mv
apyuay EXTioT T KOGTOG OMOKOTACTECTS KL TO apyé Gueco kdotog WOV mpeypatonomidmxe axd Tov
mobwTi, ko1 &v cuvexeia empetpdrar 60 K66T0G, peiov copevpéves arocPéoers ko axopsinon. H vmoypémon
and modhoel, apyxd avayvapiletar oty mopodoa afin tov mobopdtev xotd mv Silipkew g zEpdSov
pioBworc mov akdyn dev éxovv kataBindei. H Eraipein empetpd to pobopévo crotyeio evepyntkod otv ko
ki EQOGOV TO KATIYOPLOMOLEL OTIG Kamyopies TEPIOVCIAKMY CTOLEIY 7oV empetpdvial oTnv EdAOTN ofia. T
v kaTiyyoproromBel éva moBopivo nepiovcwxd ototysio otig katyopieg avtég Aapfdvovton vrdym ropiyovreg
émec evdeuctixd 1) Suiprewn g picbwong km 1 xprion wov SHvarer va wéver 1 Etapeio og poberig kabe ano
T0Vg Maphyovieg avtovg eEaptarar onpaviikd 1 sddoyn akio Tov oroyygiov.

Katd cuvénew, 1) otabept péBodog avayvipiong tov e£68ov and Aertovpyikés podhoeis coppava pe o AAII 17
avnikafiotaton ad v andécPeon Tov «Sucaudpatog xprione odopivon oToygion EvepyNTIKOD» Ko TOV T6KO-
£E0d0 g «umoypénong and mobdoegy. H avayvdpion tov otoysiov evepynmikod Kal VEOXPEDOEQV anb TOVG
uodatés, Ommg mEpryphgeTal avatépw, dev amateitar Y opwopéves Bpayumpdbeapng Suipxeing obhosk ko
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mobdoel; otoysiov evepymrikod yauniig ofiag. O Aoyomkdg xEpoRog Y Toug expioBotés dev emmpedletar
ovouwddg and Tig anaitioeig Tov AIIXA 16.

3.5 Amnopeioon aliag un xpNBATOOIKOVOIKGV TEPLOVGIEKADY GTOVLEIWY

Ta nepovoiakd otoyein mov amosfévovior, VROKEWVTOL ot EAEYXO QIOPEKDONC TNC akiag Tovg dtav vadpyovv
evdsifew 6mn hoyworix akio Tovg Sev Bo. avaxtnlel. H avoxtioyn ofio stvar i peyarirepn akia uetako eddoyng
afiog =OANONG 1OV mEPIOVCIAKOD GTOYKEIOL 1| TG povadag Snuovpying TOPEWKOV POOV PEWDHEVNG ME TO
ORCITOOUEVC Yo TV dANSN 1doTog wan aking Adyw yprong.

H avaxriioym afie tpoodiopileror o eninedo efatopucevpsivon mep1ovo10K0D oToyeiov eKtog Efv TO REPIOVOIKD
otoysio ovtd dev mapdyer Tapswaxés £10poés ov omoisg vo. eivon aveldpritee amd autég AoV MEPOVGINKOY
ctoyeinv f| opddag mepiovcwaxdv otoyeiny. Orav n Aoystud) akin evig neprovowokod otoryeiov vrepPaiver To
avaKTioo 10cd Tov, Téte Beopeitor dm v adio Tov Sxer amopsiwel xan TpocappdieTar oo VYOG TOV avVaKToon
mocod Tov. H afia Adye xpriong vrokoyileru wg n mapodon akin Tov extipduevay PeAAovTkdy TOUEWKAV podV
XPNOYOTOUDVTOG £V TIpo POPOV EMTOXIO TPOEESPANGTG T0 omoio avTOVaKAG TPEYOUGES EKTIIOEIG TG YPOVIKTC
agiag Tov Xpipatog kol Tovg Kivdivong mov oETIovion pE TO GLYKEKPYILVO mEpiovowkd orovkeio. H ebhoyn akia
mbinomg (peté Tv apaipeon Tav e56dav mbAnog) mposdiopiletar Paoe g, KoTd AEpimTAOY, EPAPpOYTG EvC
povtéhov amotipmong. O Cnuieg anopsinong ond cuvenlopevn Asrrovpyio avayvopifovion ota aroteléopara
xpiomg. Ze k&be nuepopnvia Katdotaong Xprpotoowovopudic Oéong eketalerot To xard n6c0 Enpisg amopsioong
7oV eiyav avayveopiotel oto mapehBév voiotaviar mhéov 1 éxovv pewlei. Edv vrdpxoov téroieg evdeikew,
TPXYUOTOTOEIT ENAVETPOCSIOPIGHOG TOV AVAKTHGOL TOGOD TOL TEPIOVOLKOD ortoyeiov. Znpisg amopsivong ol
omoisg &xouv avayvepotel oto RapehBév, avrroyiloviar pévo oe mepirroon Gmov vnapxouv oddayés orig
sKTynioel; wov Ypnoipomomifay Y ToV TPOGSIOPIOHS TOV AVOKTIGYIOV 7OGOD amd ™Y QVayvapon g
TeAsvtaing Enpiag anopeinong.

To avEnpévo vréiouro Tov TEPIOVOIAKOD GTOYEIOL IOV TPOKDTTEL 0 TOV avriloyiopd g Enpiag anopeinwong, Sev
umopei vo. vrepBaivel to vadhowro wov Ba ixe mpoadropiotei (peiov amooéosic), sav 7 Onpio amopeicoong dev eixe
avayveopiotel oto zapeddév. O avriloyopés g aropsivong avayvapiletal ota amoteliopata YpRong extds ehv
T0 GUYKEKPYIEVO REPLOVCWKO GToweio arotpdron oe ebroyeg akisc, omdte o ovioyiopds avrpetonileta og
adinon g N8N avayvopopévig vacpatiog evd petd Tov aQvTIAOYIORO, O1 amooPEosly ToV CUYKEkpYEVOL
REPWVOIIKOD OTOLYSioV RpoTapPSCovIoL HoTe T0 avaBempnptvo vrdlowmo (ueiov v vrodsyppotiky  afin) vo
empepiotel woroou oto piAlov Bhoel mg vroAsmopevc wpEMpng Luig Tov TEPLOVCKOD otoygiov.

3.6 Enrevdioes ka Ghda yppatootkovopika otoryeia

To oivodo eV ypnpaToowovopKdvy picmv apopodv aToyeia mov aroTyidviol oo avandoPeoto kbéotog. H
Awixnon mpocdiopilet v tawdpunon xetd v epyuch aveyvopion ko enaveberalel v Tafwvopnon oe xdBe
nuepopnvia dnpocisvonc. H Etapeia Sev xatéys napaywyo.

Ta xpnpatoowovopxd ototgein Tov Evepmrixod tafwopobveor oty Katyopia Sdvew koL ORUTIGEIS T6 OnOin
omoTyhvron 010 avandcBecto kdoTog pe ™ péBodo Tov mpayuaTIKod emrokiov Ka nepraapfiver toug neddreg
Ky Aoweég omortioels kabhg kot Ta Tapsioxd S1bécipa kot 1odovapa avthv.

3.6.1 Ilshiareg ko Aowwés anmrmijoels

O meddteg ka1 Aowmég ammrtios nepapPdvovv pn maphyeyo APNIETOOKOVOUIKG, TEPWVOIIKE GTOLKED e
nayieg 1| pocdopopéveg mAnpopés, Ta onoin St Snpayparedovrar oe evepYEc ayopég xan Sev vadpyer Tpddeon
abinong avtdv. IephapPévoviar oto xvkhoopodv evepynTkd Ao Ta OYETKG, XPMIATOOKOVOUIKE GTOLYE Q,
Extog omd exetva pe AMfgeis peyaddtepes tov dddexa (12) pqvév and mv NuepopmMvia TNG YXPTHATOOIKOVOUIKTS
Bomg to onola cupnepapPivoviar oTa py KVKAOQOPOHVTO, TEPLOVGLOKE oroyeio.
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O epnopucég amouriicelg mov dev mepopfhvovy éva oNpavtiké oxkEAOS yppoaroddmong (mov xalopilerton
ovppove pe 1o ATIXA 15 'Ecoda and copPhoeg pe neldteg), avayvepifoviar apyxd amy Ty ovvallayig
(6maxg opiletan oto ATIXA 15) kon perayevéotepa empetphvior oty ebhoyn adia /| oo avonécfecto kdGTOg PE
™ p£8odo Tov mparypatikod emrokiov, extdg edv To anotélecpa TG TPOEEGPANONG Sev eivan onpavtikd, peiwpévo
pe Toxdv {nub amopsinong. Or avapsvopsves motoTkég (nuigg avimpocworedovy dwpoptt perald twv
ovpPorikdv Topswxdv podv kel ekefvev mov M Etapeie avapéverar vo AéPel. H {nmé amopsimong T TIg
gpmopucés amoumiioel; dnpovpyeiton dtav vrGpxEL aviikepeviky Evdawdn 6n 1 Eraipeio dev eivon og 6son va
swnpiEel 6Ma T Tood Tav omutioenv pe Phon Tovg cupfaticods 6pov,

H Ewopein spappdier v amhomompévn mpoosyyor tov AIIXA 9 ya 10V UROAOYIOUS TIV GVAUEVOREVGV
motatikdv {nudv. H apéPreym (nuig empetpérar wévrote o8 1060 {00 e TIG AVOPEVOUEVES TISTOTIKEG (Npnég
xa@6An T Sipreta Lofig TG amaimong. o Tov 7pocSIOPIoHS TOV AVOUEVOPEVGY TOTOTIKOY [nidv o oxéon
pe g epmopukég kon Aowég amcmioet, 7 Eraipeio ypnoyponoet mivaka apoPréyenv motwruchg b pe Phon
mv emhinon Tav vroloinwv Tov arorticsav. O xpoPAiyers motoTkdv by Posiloviar oe wropwd
oroyein Aapfévovrag vmoym perhoviuodg Tapdyovieg oe YECT) Le TOVg OPEAETES Kal TO OKovVouKo Tepifdidov.

Or anortiioeig g Erorpeing opodonoodvron ot Baon KOV YapoXTPISTIKOV G TPOG TOV MOTATIKG Kivduvo
Kt oT1} PAon 1OTOPIKOV CTOYEIOV Kol EKTYHOE®V GYETIKA P TNV ovopsvopevn peldloviud] eEéMEn g
IOVOTTOC TOV EPOPIKHV YPEROTAOV va omomAnphoovy ta opedpeva. H Eraipein sxvpd ot dev vmbpyg
xiviuvoc abémong Kat éxer TaSopficel TIg ARUTACELS TNG O XOHNACD TMETETWOD Kvdivow, g ex TodToL dev
éxer avayvopioer tpdpieym évavil MOTOTIKOY Tnpudv.

3.6.2 Tapswokd Sradécipa xar 1wodvvape avrdy

To Tapewxd Awbéoya xar Ioodbvape Avtdv mepihopfavovy To peTpntd, TIS KUTROECEK OYE®G Kol TG
apodecpioxéc xatabéoels fmg Tpubv pvav. H omotipmon tov otoyeinv avtdv yiverm 6to avandofeoto k60ToG.

3.63 Advawo

To. S&vetn KaToy®PODVTOL apyIKG 6T0 K60TOg, TO omoio aviavakid mv ebioymn afia tov Angbévrog mocod,
pEwpsvo pe Ta v peca EEoda Y TV Tpayparonoinon g cuveldayis. Metayevéstepa UTOTYLOVTION OTO
avanboPeoTo kboTog Paoer Tng pebddov Tov mpaypaTikod emrokiov. Tuydv Swpopd perakd tov ewnpoydévrog
n060b (kabapd and oxsTucd é£0da) xar te aking e£opAnong avayvopileton oo amoteAiopate Katd TV Suipkein
10V Savelopot Paocer ™mg pedoddov Tov TpaypaTiKod extToKiov.

Ta Sévew Takvopodviar o PpoyunpdBeopeg vroxpedoels extds ehv 1 Eranpeio. &xer 1o Sixaiopa va avafbder ty
eEGpANO TNIS VIOYPEWOTIG Y10 TOLAGIGTOV 12 ives amd TV Mpepopmvia TNG yppaToowovopdig BEaT.

3.64 IIpopnBeutic kar Aowrég voypedoeig

Trnv xernyopin ol evidocovio kupimg o1 supPatikés vROYPEDOES TPOG TPITOVG KUL VIOYPEDOEL; WPOG TO
Anpdoro. H apyua] xataxdpnon yiveror oty edhoyn ebix TG VROYPEDGTS KaL NETRYEVEGTEPD OTO avarnocfecto
x6otoc. O TTpopunBeutés xau Aowég voypedoeyg takvopodviar wg Ppaxurpdfecpes vroxpedoels EKTOE 84V 1
Erawpeia &xe1 1o Suciopo vo avaBdder v eEépinon g vroxpéoong v Tovhdxctov 12 pfiveg omd v
THEPOUMVIO. TG AVUPOPAS.

3.7 Hapoyéc oro npocamxd/ Mpoypappata kaBopiopévav LoQopdvY
‘Eva. apdypappa kabopiopévov mapoxdv opiletar og 1o apéypoppa pe 1o onoio i Etoipeia avalapféver Tov

avadoywtikd kivéuvo pe Paom Suigopes mapapitpovg 6mwg, M Nhakia, to ém mpobmpesiag, fi 0 pwobés, ka1
GUVERKG 1) VToYpEMa Vo Kotafdiler 6To Tposwmkd mov anoywpel T TpoPAeTdEVES TOPOXES.
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H Etopeio xatd ng ypricewg 2018 xor 2017 Sev avayvopoe mpofréyer v ROPOYEG OTO WPOCOMKS and
npoypappate kabopiopévav mopoybv kubhg Sev aracYOACE TPOCOTIKG.

3.8 Kodorog daveispod

Ta k6ot davewwpod xataywpobvrol oto aroTEASGHOTE PE TNV npaypatonoinet| tovg pe Paom Tig oxemikég
cvpBaoeig pe ™ péBodo Tov mpaypatikod emrokiov. To kboTOG Savewspod oV aPopd KETACKEVACTIKY TEPiDS0
dev xepahanonoeivon Ay g amotijmong Tov EPLOUGIaKOY GTOoLYEIOL OE Tpépovoss aicg.

3.9 ®bpog ewsodiiparog (Tpéywv kar Avafadriépevoc)
Tpéyav épog ercodijparog

H damavn yw tpéxovia @épo e1codijpartog nEpthapPiver o popo £1005HpaTOC OV npoxintel Paocer tov xepdodv
¢ Eraspeiag 6r0g avapoppdvoviar oTig popoloyucis Snhdoeig kabic kat npofAéyeis ywe mpdoderovg Ppépoug
Kat pocaviicels o avéleyktes poporoyka xpiceis, kon vroAoyileTar chppuve pe Toug Beopobetnuivoug 1
ovowonkd  OsopoeTnuévous  popoloyikodg cuvieheotic  katd TRV nuepopnvio.  xatdpTiong g
Xpnuarooucovopuciic Ofone.

Avapadlipevog popog ercodijparog

O avafodlopevog @bépog esodiipatog vmohoyiletar ypnoonowbvrac ™ pébodo mg vmoypéwong oe Gheg TG
TPOCOPIVEG Suapopés kotd v muspounvia odviaEng tov Xpnuatoowovoukdv Kotaordosmv petald g
gopodoywic Blong ko g Aoywtuaig akiag TOV TEPOVCKDY otoyeiov xa vaoypehioemv. AvaBoAlpevec
popoLayucés vIoypedoel; avayvapiloviar Yo GAeg TIG GOpoAOYTTEES TPOsEPIVEG SUIPopbs eKToS Ehv T VIOYPEwOY
o avafalddpevous gépovg ewodiipatog mporhmter wd TV appxh avayvopon vrepofing f T apyud
avayvipion evog ototyeiov Tov evepyntikod 1) zabnTcod o pio cuvaliayi, 7 onoia dev eiviu cuvévaon etaipeidy
KoL KoT6, TNV oTypn Tng cuvaliayiig Sev enmmpedlet obte T0 Aoywotikd kipSog obte To popoloyntéo kEpdog 1 {npiee.
AvaPoilpeves popodoyuis ammmice avoyvopiloviar o Gheg T exmmropsveg mpocwpvé Swpopéc K
HETOQEPOUEVES POpOAOYIKES anaiTficel; Kai popodoywss (npiss, oto Padud mov efvon mbavd dm O VRAPYEL
Subéoyo poporoyntéo képdog o onoio Ba ypnoylomomPei Evavrl Tov EXTATOUEVAV TPOCHPVHV Srapopdv kai Twv
HETAPEPSPEVOV aYPIOYOTONTOV POPOLOYIKDY CIMTIOEDY KL TMV QYPNOYLOROINTOY PopoAOYKAV {nudv, Agv
avayvapiletor avaPaididpevy gopoloyw amaimien omv nepintwon wov avtl) wpokdmTEL amd TV apyxh
avayvdbpiot oToteiov Tov evepymTikod 1) TwV VROXPEhOE®Y Gt e GUVEALEYT oL Sev amoTehst CUVEVOT| ETAAPEIDV
xu ) oty g cvvaldayig dev emmpedler odte 0 AoywoTd képSoc ovTE o oporopytéo képdog 1 npic. O
avafaildpeves opoloyucés ammmice; enavekTybvoL ot Kie npspopnvia Kethpriong TG XpRUTOOIKOVORIKTC
O¢ong xm pewdvovior oto Pabud mov de Bsmpeitar mbavd émi o vrapEovv apieth popoioymtéa xEpdn Evavy Tav
omoicv pépog 1 T0 GHvoAo TeV anmtioenv and avaarAopusvous eopoue gwodijuatog prwopsi va, ypnoyionomBel. Or
avafodddueves poporoyiés anamioel; Ko vroxpedosy vrohoyilovion e Paon toug poporoyikodg cuvieheotég
wOv avaputveton va eivon o wyd ™ Aprion mov 1 amoitnon Ba avoxTnOei N M vmoxpémon Ba ToxromomOei, ko
Paciloviar otovg popodoyuotg cuviereotés (ko popoAoyKotg VEpOUG) Tou sivor o8 1o 1) &xovv BecpoBeTnOsi
xatd ™V Mpepopvia kot priong me Xpnparoowovopudic Botic. O POPog EICOBIHOTOG ROV CYETILETAL PE GTOMED
Ta onoie Exovv avayvopwodel an’® cvbsiog ota Aowd cuvorucd ewodnpata xotayopeitor on’ svbeing ota Aowd
ouvolikd swodipara xu oyt oty Ketdotaon Zuvoiudbv Ewsodnpdraov.

3.10 Avayvdpion e66dmv

Zoppove ko pe to AIIXA 15 1o o080 tng Erarpeiag avayvepilovro btav 1) evéo® exmAnpdvetar o, voxpénon
extédeong pe T petaBifaocy evég vrooyGpevoy ayafod 1 pog vanpesiag (1Tor eveg TEPOVOWKOD GTOLYEIOD) OE
wEMTN, Ko btav (1] evéom) o meAdg amoktd, Tov EAeyyo Tov &v Adyo meprovowkob crotyeiov. O mpocdiopiopdc
G sxmAfpeog pag vroypéwong oe Sedopsvn otiypn 1 oe Bdbog Xpovov amotei kpiom.
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Ta éooda g Etaipsiag apopodv v mapoyi cvppovisvtikédv vimpeowbv. H Eraipein epappdter to AIIXA 15
axd v 1 Tavovapion 2018, avadpopxd, e T cwpevtud] enidpact mg apyig epoppoyic va avoyvepiletor
Katd TV Mpepopnvia appxig epappoyic. AxkolodBmg, to écoda mov avayvapiotnkav to 2017 dev éyouvv
avaBempnOei dnwg exiomg KoL 01 AVTICTOLEG YVOOTONONGEL,.

H 11086107 Tov TpoThmov Sev siys onpoavrua enintwon otig Xpnpatoowovopikés Katastaoeis g Erapeiog oe
OY£CT] HE TNV QvayVipIoT TwV EGOSwWYV.

3.11 MpoPréyerg yio xwvddvoug kar £Eoda, evdexbpeves vmoype®oels Kai evdeybpeves
anoTCEL

MpoPréyews avayvopifovior étav n Evoupelo éxer mapodosg vopkés, fdoer cvopPdosav 1 texpopopeveg
VROYPEDOELS O AMOTEAEGHA TAPEABOVTOY YeYoVOTMY, eivar mBavi 1 exkadipion Tovg pécm EXpohV Top@Y ko1 1
extipmon tov axpiodg mocod TG vROYpPEMONG umopei vo mpaypatomombel pe afomotio. O mpofléye
EMOKOTOUVIOL KOTE TNV Muspopnvia coviatng tov Xpnpotoowovopkdy Kataotdoeov xar mpocappsloveam
TPOKEYLEVOD va aviavaxhoby v nopodoa atia g damdvig ov avapévetal va oot Bel yia ™ S1vdémon g
vmoypéoonc. O evdeydpeveg vroypedoel dev avayvopiloviar ot Xpnpatoowovopukes Ketaordosiy ails
yvaoTonowtvial, extdg edv 1 mbavétnro exkpody mOpwv ov onoior evoopardvouv owovopkd opidn efvar
eMom). O evdexdpeveg amoriioels dev avayvopiloviar ot Xpnpoatoowovopés Koateothoe oddd
YVOGTOROWOVTaL EPOCOV T E1GPOT] OIKOVOUIKGY 0oEb@Y eivor mbaviy.

3.12  Alayéc LoYI6TIKAY TOMTIKDV KOl YYOOTOTOVOEL

O1 apyéc mov mapovcitovior mapoxite Exovv epappootel ohjupova pe Ta véa Ko TPOTOTOMUEVE TPpdTLTO. Ko
Siepunveiss, onmg exd66mKay and to TvpPodiio Abvav Aoyotikdv Iporinav (IASB) xm eyxkpibnkav and v
Evponaic Evoon (EE), xa1 woydovy and m 1 Iavovapiov 2019:

AIIXA 9, Tpomononjseic- Xapuxtypiotika mpostipinong pe apvitiké avnisréOmopa

O1 Tpomonoriosig TV anmricemv tov AITXA 9 emtpérovv TV empuétpnon Eveg YPNHATOOIOVOUIKOD CTOEIOV
evepynTkod oT0 omooPéoyio ko6Tog N oty evAoym afin pécm Tev howmdv omotedsopdrav arevbeing oy
xabapii 8&on (FVOCI) avidoyo. pe to emyepnpenikd poviého, akdpn ki oty aepintaon dcawwpdtov tpdopng
eE6pAnong Ta onoin G propovoay Va £XoVV B OTOTEAESHO, TO PEPOS oV TpoKGAece Thv mpowpn AREN, va AdPer
oro{mpinon amd 10 ko pépog (apwTikd ovtiotdBuopn). Katd covénew, 10 ev A0ym YPMHETOOIKOVOMKE
ototyeia Tov EVEpyNTICOD popotv Thpa v empetpnBody oto amocPéoyio kéoTog 1 oY ddom obio picw Tav
Aouedv anotehespdtav ansvbeiag oty kabaph 6éon, aveldprnta and To yeyovds 1) v mepictacy mov mpokdiece
v mpdepn AMiEn g cdpPaong kar aveEaptitog amd to mow pépog kutafdAder 1 AapPdver mv edhoyn
axo{npimon yio. ™y tpdwpn AiEn. H epappoyn tov ATIXA 9 mpv Tig ovykexpiyéveg tponoronicels mbBavértota Ba
giye @G AMOTEASOUN T0. €V AOY® YPNUOTOOKOVOKE OTOElD TOV EVEpYNTIKOD va pnv mANpodvV T Kprripu
afwAGynong mov aQopolv omokAswoTikd of mAnpopés kepadafov xo tékev (SPPI), xn emopives vo
emyeTpnBodv otrv gdhoyn akio péow Tov anotelespdroy.

EmumAfov, oL Tpomomoricel; EMBEPUIHVOUV KoL TO AOYISTIKO YEWPWHO TG TPOTOTOMNGTG XPNHATOOKOVOIKDV
vmoypedoEmv oOupava pe To AIIXA 9. Zuykekpipéva, 6TOV [ia XPIPTOOTKOVOLK) DEOYPENCT) ROV EMUETPATAL
610 anocPéoo kdoTog TpomonOEiTal XWpPic AVt va 0dryyel o8 amoavayvdploT TG, TéTE T0 Képdog 1 1 Lnud mov
vmoloyiletar g 1 Sapoph petald TV apykdv COPPATIKGY TAPEWKOY POV KAl TOV TPOTOTOMUEVOY TOPEWKDV
pocv, TposEoPANIEVOY pe TO apyikd mpaypotiké emrdkio, fa mpémer vo aveyveopileta oty katdotaon
QAROTEASOPATAOV.

H viofémon 1ov tporonouioemy Sev eixe ERITTOOT GTIG YPNUCTOOIKOVORIKEG KATAGTATELS,
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EAAIIXA 23, Apeparétyra oxetika pe Xeipropoig rov ®opov Ewsodijparog

H Sweppnvein mapéxer Sievkpvicels mg Tpog TV epappoyy tav ORCITICEMY QVAYVOPIoNG Kot EMPSTPNOTC TOV
AAIT 12 «®6por Ewodiipatogy dtav vrdpyet afePourdrnte oxetiki pe XEWPO0UG Tov Pépov e100dtipatog. Te avtr
TV TEPITTOCT, ) AVEYVAOPIoY KoL 1) EMPETPION TOV TPEXOVCHV 1) TOV avaBoliouevev PoporoykdV ammTicenV
1) vroYpedoE®Y cVpPve pe 10 AAIT 12 Bosiletar oto poporoymTéo KépSog (poporoyik Lnpad), o Poporoyw
Paon, oe pn xpnoyonombeiceg popodoywig (nudc, xafdg xor un ypnoyoromdeices motdoeg Popov Ko
Popoloyikoig cuviekeotéc mov kubopiloviar epappdloviag v EAATIXA 23

Zopgpova pe ™ dieppnveio, kaOe afePudtita oxsTicd pe yerp1opd @opov e€erdletar Swkpred 1 o8 cuVBVUoPO pe
Ghdeg, ovidloya pe mow mpootyyion mpoPrine xakdiepa Tqv Gpon ¢ afefarbmrag .H owovopixiy ovidtnre 6o
mpéner Bewpel @g dedopbvo 6t M poporoya) apyfi mov Bo skevhos avtd Ta aféfaro mood PSpwv, el To
dwaiopa va eketdoel yeipiopois Popav kar Ba Exel TAYpY Yvhon xibe oxetuci Tinpoopiag érav mpoPei oe
avti] v afoAdmon.

Av e owovopuai ovrétiya, katadiéel ém efvar mBavo 1 popoloyuc apy) va anodexOel évav aPéParo yeipiopd
P6pov, Ba mpéner va wposdiopicel o poporoyntéo képdog, poporoyucr] Paon, Tig poporoyikdg Inmiss, Tig
MOTHOOEL POPOV KAl TOVG POPOAOYIKOTG CUVIEAESTEG CONPOVLL HE QVTOV TOV YEPWOHO POPoL. AV Katalfe 6t
dev eivar mBavd o xEPIpoG VoL yiver amodextos, To umoTEAEG N g afefordmrag otov doywoTikd yewpiops Tov
Popov ewwodnparog Oa anotunmbel oV nepiodo kard v oxoia éywe 0 TPosBPISHGS aVTOS, YPNCCTOUDVTAS
71| péBodo pe v onoie mpoPAéretar n dpon g uPePardmra os peyoAvtepo Babpd (Sndadi to povadé o
mBavd moco 1 T pébodo g avapevopevns akiag mov axodouBei o otabpcpévy Tpoctyyion mbavothrmv).

O mapadoyés ko oL extyijoeig rov Sywav yio v avayvdpion xm ™V exyLéTprion g exidpacng Tev aféfurnv
XEpwpodv eépov Ba mpémer vo emavebetdlovion Omote o1 ouvbikeg petaBdilovion 1) mpoxdmrovy véec
Thnpogopisg mov emmpediLovy Tig mapadoys avtég (m.y. evépyses amd ™0 poporoyuch apyt, ctoyein 6T éxer Aafer
P cvykekpévn BEom ce oxgon pe xGrow mapdpow Bépa 1 N AfEn Tov diaubparog g va slerhoa fvav
CUYKEKPYLEVO YEPIGRS PSpov).

H vwbétnon m¢ Sieppmveing Sev eiye enintoon otig APMILTOOIKOVOIIKEG KATOOTAGELS,

AIIXA 18, MioOdboerg

To AIIXA 16, to omoio avrkatiotd to AAIT 17 «MwsBdhoe» ko oyetke Sieppunveiss, ewsdyel éva eviaio povréio
AoytoTikng, evidg 16oloyiopotd i Tovg mebwtés, odupova pe To onofo N tafwopnon tov modpoemv and Ty
mAcupd. Tov obeTH, g Aswoupyikég 1) xpnparodotucis obdoew, kutapyeitar ko1 6Aeg o1 Jobboeig
QVTUETQMILoVTOL ROPOUOWL PE TIS XPNUATOSOTIKEG PIBBDGE cOMPOVE pe o AAIT 17,

O opwpés mg picBmong coppove pe to ATIXA 16 apopd xvping v évwow tov edéyyov. To véo mpéromo
dwywpiler Tig mobdoeg amd Ty cupphosi napoxfic vanpecubv pe Pdon vo xatd mOGO N YpHoM svég
kafopiopEvon reprovetakcd crotyeiov eAsyyetar amd Tov meddm. BOcwpeita 6T vpiotatu Eheyyog bty o nEAGTNG
7

To Swwicopo va anoxtiioet ovowoTikd GAx Ta OwovOpIKE oQEAT amd T YpficT ToL KaBOPIGUEVOD TEPIOVGLIKOD
ototygiov, xa

To dwaimpa va xatevdivel ™) gprion 10V xabopicpivon TEPOVOKOV GTOLYEiOD

To AITXA 16 mpoBiéner Ty avayvipion tov «Suoibpatog APMiong pcbopévou atotyeiov evepynTikody (‘right of
use asset’) ka1 THG «vmoxpémons and modidoec» (‘lease liability”), xavé v évapln mg picdwong, oe nepintmwon
mov vadpyer cipfacy 1| pépog odpPacng mov anodider otov oot 10 dainpa ypiiong evég meprovoiakod
oToYyEiov Yw. pin ypovia nepiodo vave Tymparog.

To dwainpa ypiiong mobopivov otoryeiov evepyrxod, apxIKa EmUETpdTol 6To KOGTOG, 10 Omoio amoteAsiton
anb To 7006 TG VoYXPEWATG and meddoes, TAEOV To ModDpeTY TOV xazofAibnkay otov expobor) xatd 1| Apv
TV nuepopmvia. évapgng g picbworng apalpovpivev TUXGV KViTtPOV TPOg ToV MIoBHT TOV E1CTPAEXBNKEY, TV
OpYUCT] EXTIUNOY Y10, KGOTOG OMOKOTAOTAGTIS KUL TO OPYIKG GUEGO k6ot06 7OV Tpayparonownke omd TOV
moboth, xat ev cuvexein emypstpdrar oTo KbOTOC, pEiOV cwpevpeves anooPéoelg ko amopeinon. H vroypémon
and pobhoel, apyud aveyvopileto oty mapodon afic tov mobopdrov xard v Sidpksa ™G nepddov
picBmong mov axdun Sev éyovv xoTafinoei,

Katd ovvérew, 1 otabepri psbodog avayvdpiong tov e£650v amd Aerrovpywcég posBhoel; ohppmva pe 1o AAIT 17
avtixabictotor and Ty andcPeon tov «dwarbpotog ypfiong pisbopsvou oroyyeiov evepymrikovn ko tov ToKO-
£Eodo g «omoypéwong and mobhoecy. H GVEYVOPION TOV OTOLEinV EVEPYNTIKOD Kal VIOYPEDCEWV and T00g
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pobotéc, Omg mEptypapeTal aveTépn, dev amatsital Yo opwopéves Ppoyvrpdbecyng ddpkewng pobooeg kot
pi0BMoE; oToYEiaV evepynTikod yopmAfg oging. O AoyloTiog XEWIGHROG i TOVG expobnTéc dev emmpedleton
ovedDE and T ararriiceis Tov AIIXA 16.

H v1004t107) 70V TpoTHIOL eV £iye CNUAVTIK ETATOCT] OTIG YPNHOTOOIKOVORIKES KO TAGTACEL,

AAII 28, Tponomoujoews — MaxponpiOesues suppetoyés oe Toyyeveic km Kowornpatieg

O tpomomonicel; amocoprvitooy 6m 10 AIIXA 9 ‘Xpnpartoowovopkd Méoa’, oouneprapPavopdvov v
OMOATHGEMV AMOREIONG, £XEL EPAPOYT| 0TI RUKPOLPIOEGIES CUNPETOYEG OE ouyyev emyeipnon 1 xoworpagic
o1 omoisc omoTeEAOGY pépog g xabaprig erévduong g etoapeiog oe cuyyevi emyeipnon 1 xowonpaLic odid dev
AoyieTikomorobvron pe TV péBodo g xabaprig 6éome.

THpe@ve pe TV Tpomonoino, o owovop oviémyta Sev 8o mpéner va AapPaver vadYM TUXOV RPOCAPPOYES
ot Aoyt akia Tov paxkpornpoBecpmv cuppetoxdv (xabapn enivivon oe ovyyevi emygipnon 1 xowonpagio)
a¢ amotéheopa mg epappoyfic Tov AATT 28 «Enevdioei; oe Tvyyeveig Etopeieg ko Kowonpo&isgy xatd v
gpappoyn Tov AIIXA 9.

H 11006107 TV TOMOMOM|CENY SEV EiYE EMIATMOON OTIC XPNUATOOKOVOULKES KOTACTAOELS,

AATI 19, Tporonoujseis — Tpononoiney, mepikorni #f Suakavoviends Tov xpoypapparos KAPIYGY

O1 Tporonowiesl; anocagnvilouy 6m Srav pin ahdoyi oe Tpdypajpue xaBopiopivev napoxdv Snl. tporonoinom,
zepucor) 1| Sloxavovicpdg mpaypoTonowEiTal ko axarsital exavaptTpnon mg kabapg vroxpéwong 1 amaftong
xafopiopévav mapoydv, 6o mpémel va yprioyonotviar oL avabenpnpéves avadoyonikés mapadoyis and v
erovapsTpnon TpoKsyévoy va mpoodiopiotel To KéoTog TpExovsag amacySinong kot o kaBapds TéKog Mo TV
orbhown mepiodo petd 1o yeyovés. EmmposBétag, ov adhoyés mepiapfivouy Sievkpivice avaopd e v
eniSpuon) g Tpomonoinog, mEPKOmG 1) SaKavovicpod Tov TPOYPAPUPATOS, CTIK QTOTHOELS TOV TPOTOHROV MG
TPOG T0 OVATOTO GPLO TOL TEPLOVGINNKOD oToLKEloL. Ot TpomonowcE EPUPROLOVIaL HE peddovikn) wyd Yo 0
TPOYPUJL TPOTOTOTOEAV, REPWORDV 1| Swkavovicudv nov Tpaypatorowdvim Ty 1 Iavovapiov 2019 7 petd
™V Nuepoprvia vioBETnog.

H v108é1m0m 70V TponoRoticemy Sev EifE ETINTOO OTIG YPTHETOOKOVOHIKES KATASTHOEIS.

Enjoigg Bedtubasig oe AITXA 2015 - 2017

O Pektiboeig eodeyouv onpaviikés addayés ot Sidgopa mpdTuna wg axorovdng:

Me Tig tpomomoniosis Tov AIIXA 3 «Tvovevdoey emyepficeovy xu AIIXA 11 «And xowvod Zoppmvieg,
OROCaPNVIOTIKE O TPONOG IE TOV OROI0 HI0 OIKOVOHIKT] ovEdTnTa avayvepile my avinon e CURPETOYNG TNG OF
e 046 Kowob SpacmmeiTiTe oL TANPOL Tov optopd TG emtxeipnong. Tho cvyxexpyéva, GTav P OwoVouIKTH
ovréTiTe omoKTd Tov EAeyyo o emygipnong N oroia Bempeirol and kowod Spaoctpttae, ToTE M cuvaAlayi
omOTEAEL GUVEVIIOT] EMYEPY|CEMV TOL EMITUYYAVETAL OF OTGOW KA1 O QNOKTOV emavVOpETpd 70 GHVOAO Tvi
GUPpETOXTS WOV KoTeixs MPOMYOLpAVES EXl TV OTOYEKY EVEpPMTIKOD K01 TQV VROYPEDCEMV TG 016 Koo
Spactnpétag oe edhoyn ofin. v mepintoon mov,, eGv pio oviomTe GUMpETEXEL OF MO and Kowov
Spactpwomita (xowi emyeipnon) yopic vo Swbétel amd xowod £Aeyyo 6e auTiv, GTOKTIGEL TOV A6 xotvov
Exeyy6 ™G emysipnong, Téte N coppeToxh oV Katelye mponyovpévag dev empeTpdTal £X VEOD.

O1 BeAtuboeig oto AATT 12 «@6por Ewodtipatogy Sisvkpivioav 611 GAeg o1 ematdoes 610 ¢Oopo swodparog and
peploporta, meplapfovopivay Ku @V IANPOIGY ard YPNUETOOKOVORIKE péca ov TaSvopobVTaL ©g due
kepémo, Ba mpénel va avayvapilovial ota anoTEAEoPaTE, GTY KATACTAoT) CVVOAKOD anoteléoparog 1 ote idux
Kepdhono, avihoya pe To mov Eixe avayvopwotel 1 apx) cvvaldeylh fi o yeyovég mov dnuwodpymoe To
Suvepdpeva képdn mov odiyynoav oto HEPIoHa.

Me wg tpomomotioers tov AAIl 23 «Kéotog Aavewpod» amocagnviomke 6m kGOe duvewopds mov
TPUYPETOROWABNKE opyucd Y TNV avanruln evég meprovciakod otoeiov mov mANPovoe Tig wpoimoBéoei, Oa
npémar va. avapetenileror og pépog Tov Kepahainv mov SaveioTke N oviémyTa Yevikd, Gtav ovoSTIKG bheg o
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avayKoieg SpusTPLOTNTEG TPOETOWAGING TOV TEPLOVCKOD otosiov yw v apoopiduevy yption 1 TMOANGT TOV
£xovv nepatwOet.

H vw8éton 1av 1pononoriceny dev eixe enintoon otic XPMHOTOOIKOVOIKEG KATAGTACEL,
Néa npérona, Tponononjoeis Tpotinwv ko Sieppnveiss wov dev éxouv vioBemnBzi axépn ané v Erarpsia

"Eva mifog véav mpotdmwv, tpomonowicels o8 vaGpXOVTH TPSTURY Kal Sieppnveles Ba teBobv o€ 10y perd to
2019, dsdopévov 611 dsv £xouv axdpn viobenOel and v Evponaixh Evaon % n Erapeio Sev 1o éxer vioferiice
vopitepa omd TV Nuepounvia VIOYPEDTIKNAG EPAPUOTIS T00¢. Avtd mov evdéyetar va givan oyeTikd pe Vv
Eraipeia éyovv a¢ axohodwng:

Merappibjuon tev Emroxiov Avagopig: Tpormonoujoeis oz AIIXA 9, AAIL 39 ko AITXA 7 (o= w0 and
™v 1 Iavovapiov 2020)

Tov Zentéufpw 2019, to TAAII g&édwoe tporomovicelg ota. mpéruma AIIXA 9 «Xpruatoowovopud péoay |
AAIT 39 «Xpnpatoowovopcd Méoa: Avayvipion ko Empétpnon» xor AIIXA 7 «Xpnpatoowovopukd péoa.
I'vostonouioeiy, dote va aviypstenios: Tig ematdosic os CUYKEKPYEVES UROUTIOE MOV GXETILOVTIONL pe TV
AonoTix) avrioTEOMIOTC, WOV TPOKHITOLY aMd TNV apefordtnra wov dnovpysitar and Ty peteppOOuion twv
emrokiov avagopds o€ 6Ao To Phopa g eyopls (avapépetar we «petappdbuon tav IBOR»). Q¢ anotéisopo,
™G HetappvBiuong tov IBOR, pmopel vo vadptovv afePardtyres oyetixd HE © @) T0 EMTOKIO GVOQOPEG mOv
xabopiletor wg avrictabmopivog kivduvog kavh B) Tov xpdvo 1 To moed TeV Topskdv podv Paoer emroxiov
avagopls tav otoyeiov nov aviictabuilovian 1| Tov pdoov avtiotddone, xutd TV mepiodo péxpr TV
QVTIKOTACTROT] EVOG TOROV EMTOKIOV AVAPOPAS PE EVEAAIKTUCO EMIToKI0 avapopdc oxeddv undevikod xvdvov
(“Risk Free Rate — RFR™). O tponomoniceig mapéyovv TPOcOPVN aruriayh) and tig mbavég ematdoels TIG
ofepordmrag xord ™V pévn mepiodo, tpomomoubviug ovykekpyiva  kpiThp. G AoywoTudic
avristdBpuong kot tov AAIT 39 # 1o AIIXA 9. Avtég o1 pocwpivéc amarhayés oxetioviar xoping pe v
amaitnon wepi peyéing mbavémrag exmAipamong doov apop T Tapekég poés mov avrwotaduilovral, v
GuppbPPmoT e To kprriipto Mg Sukprtig Yoong ToV CUCTHTIKOD STOoYEIOV KIVEBVOD Ken E TV EPAPROYH TG
pehdovrucic kor avadpopai agioAéymong TG anotEAEopNTUCOTTOS g oxEoTg AoYIoTidG avTIoTEOmoTC.

To ZAAIl avoperoniler ™v perappdbuon tov IBOR xan 75 MBaVEG EMATOCEL OTNV YPNUOTOOIKOVONIKT)
TAnpogdpnon oe 8o @hoes. Ot ovyksxpybveg TPOROROU|CEL; OAOKANPOVOUY TV 7pdTN @dom mov
emkevepdOnke ota Gépota mov emmpedfovv v XPTpoTooucovopkt] aAnpo@dpron oty mepiodo mpw TV
Hetappifuion Tov emrtoxiov avogopis. H Sedrepn otom enevipdveron ota mbave, Oépata wov evdéystar vo,
avaxvyouv étav Ta vIdpyovta emréxia avrikatastafody and Ta RFR.

H Erospein afwhoyel enl 1ov napdvrog 115 tporonorioerc dote va opicerL 10 £bpog 0T0 omoio oL TAPEYXONEVES
arcAdoryég Ba EPAPUOTTODY OTIG CYEGELS avtwotaduong Tov.

Tporomonjoeg Tov Evvowodoykot Miawsiov nia T Xpnpatoowovopuct} Avagopd, suprepiapBavopivav
TAV TPOROROU|GEMY oyeTikd pe naparopnés oto Evvowioyiké Miaioio evtég Tov AITXA (o wyd and 1
Iavovapiov 2020)

Tov Médptio tov 2018, o TAAI etédwoe 10 avaBeopnpivo Evvowloyé Miaiow. To avaBewprpivo avtd
mhaicw avrkoBioTd TV wporyovpév éxSoon Tov mAmciov m onoia ex868nxe 10 2010. Or avadempricer; wov
mpoyparonoinoe o Zupfobho agopody odnyieg oxerid, pe Tig Evvoieg TG ETYETENOTG, M TAPOVGIaOTG Kol
Yv@oTonoineg ko Tr)g anoaveyvdpion. Emumdéov, n avebedpnon nepapPiver véovg opiopols oxeTikd jig Ta
oToysio Tov EvepyMTIKOD, TIg VROYPEDGELS KAl T0, KPITHPUL avayvdpieng Tovg, kabdg ko Swoapnviceis Yo ohAs
onpaviikd edio.

Hapédinia pe o avabenpnpévo Evvowloycs Mhaisio, to TAAIT dnpocisvce éva cuvodeutiné Eyypago pe TiTho
«Tpomomomices 1wv Hapumopndv eto Evvooroyé IMhaicwo evtég tov AIIXA», w0 omoio meplapPdver
exaxdAovdes adlayég oTa TpdTume 0bTes Hote ouTéS va avapépovion oTo véo IMaicw.

H v00émom tov tpomononiceny dev avapévetar vo éxe STIRTOOT) OTIG YPYMUATOOIKOVOIKEG KATOCTHOEL,
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Tpomonoujeei; Tov AIIXA 3 «(Zvvevireels Emyeipiioeavy (o2 w60 and v 1 lavovapiov 2020, dev £xovv
vwOetn0ei andé tqv EE)

To TAAIl efédwoe tpomomomioer; OYETkG pe tov opwopd g emyeipnong oto AlIXA 3 «Zuvevioeg
Emygsipficeav» pe okomd vo Bondrioar T owovopkés ovebmes vo xubopicowv éva oOVOAO OROKTOUEVEV
SpacTNP0THTOY KoL STOYEIOV TOL EvepyrTkod cuvictody emyeipnon 1 6yt Ot TpoTONOM|OEL amocapnvilovy Tig
EMIIOTEG OROITIGEL Y10 TOV OPIOUO NG emMEipNoT|G, KaTAPYOLY TNV a£10A0YNoN Y10 TO €AV Ol CUUNETEXOVTES
oTNV oyop& SHVOVTOL VO, AVTIKOTACTHoOVY Ta oToYgin mov Asimovv kat npocOétouv odnyisg Yo va. Ponbiicovv Tig
OWKOVOIKES OVTOTITTES Ve aE0A0YTIGOVY av oL amokthjieveg Suducacieg Bempotveal SUAVIKES, Emwmpootérag,
GUYKEKPULEVOTIOW00V TOVG OPIoHODG TNG EMYEIPNONG KaL TAV EKPOGOV TG KoL g16@yovv Evov IPOAIPETIKG EAEYYO
OYETIKA PE T ovyKEvTpaon TG ebAoyng akiag (fair value concentration test).

H vobénon Tov Tpononomoemv dev ovapévetal va £YEL ETRTOOT OTiG PN ILCTOOIKOVOUIKES KOTAOTACEL.

Tpononoujseis Tov AATT 1 xar AAIL 8: Opiopdg g évvorag Tov Oueuddovg MeyéBoug (Material) (og 100
axé tqv 1 Iavovapiov 2020)

O1 tpomomorioels Tov AAIL 1 «Ilapovciaon Tov Owovopkdv Katastaoeovy Kot Tov AAIT 8 «Aoywrtikég
ohirikés, MetaPoréc Aoyotuchy Extymiosny kot AGBn» arockonoby 610 va svduypaupictody 6o To. TPOTHIT,
jie Tov opiopd Tov OvoubBovg MeyéBoug kal Vo anoGapNVICOUV GUYKEKPYLEVES nruyés avtod. O véog oplopdg
avapéper 6m quo minpopopic Bcwpeiran ovoubdng av N mapdlewyn) e, | avaxpifiic mopovsiaon g 1
ovykaloyi TG avapéveton vo emmpedoel Ti axogioslg mov Aapfdvovv o1 kbpoL xpioTES TV OUKOVOIIKMV
KUTOOTROEMV YEVIKAG Xpiione, Pacer avtdy Tov owovopkdy xutasticemv. O tpomonomoels Sievkpvitovy én
10 ovcUbdEC péyedoc (materiality) Ba sEapréro amd ™ @o, To péyebog g TAnpopopiog 1 Ko Ta §0o.

H vioBénon 1oV Tpononoticemv Sev avapiveton vo, £XEL EXITTOO OTIG ZPMHOTOOIKOVOPIKEG KATACTAGE.

AATI 1, Tpomomouioeig, Takwéunon vroxpedoswv o Kviopopotvia | Mn-Kvlogopobvta otoyeia (oc wyd and
mv 1 Iavovapiov 2022, Sev éxovv viobetndei ané v EE)

O tpomonotioel; exnpedlovy pévo Ty ToPOVGiNeT TMV DROYPENCEOV OTNV KATACTUOT TOV IsoAoyiopod xan
Tapéyovv SIEVKPVIGES MG APOG TOV OpISHG Tov Swaudparog avaBolig Swkavoviopod piag vroxpéwong, evd
TaVTOYPOVE. AROCAPNVILOUV GTL 1) TOEVOHIOT) TOV VROYPEDCEDMY GE KUAOPOPOUVIA 1) HN-XVA0POPOUVTL GTOLXEI,
8o mpéner va Pacilerar oe Sicabpote OV VIAPYOVY GTO TEADG TN ZEPWIOD EVAPOPES. EmutAfov, Sievxpvileton
6t n ofwidynon zov Swevepyeitar oty AREN TG 7EpWOdov avapopic OYETIKE pE MV tofwvopnon Tov
vroypehosmy, dev emmpedletan axd Tig TPocdoxies XOV SNUOVPYOHVIOL (G APOS TO EGV 1) OOVOLIKY) OVTéTYTL Oa
ekacioel 1o daiope ™G va avaPdide Tov Swxavoviopd piag vmoxpéoone. Awevkpviotnke eriong ond To
TAATI 611 1 TaEWOpoT Tav VIOYPEDCENY GE KUAOPOpPOTVTA 1) in-Kuhogopodvta otorein, and pio oucovopua)
ovtbémro, Sev Ba mpémer vo AapPdiver vrdyv exeivo, To. SuwaudpaTo HETATPOTG MOV avayvopilovron oto idwe
KEQAATIL.

H 110041101 TOV TPOTOTOOEDV SEV VEPEVETAL VAL EXEL ETINTOOT] OTIG XPNHLTOOIKOVOUIKES XQTOOTACELS.

AIIXA 17, AcgoicTipra Zopfédrara (o€ woxb oxd Tnv 1 Iavovapiov 2021, Sev éxer viobernOzi and Tnv EE)

To ATIXA 17, 7o onoio avtikadiotk o AITIXA 4 «Acpuistipe Zopfoias, Tapéyer £V GUVOAIKS Ka1 GUVEKTIKG
AoywoTixd povrédo o Ta acpolotip copfdime. Exsl epuppoyi| oe acaiomipw cupPoiaia mov Exovv
exdoBei, oc 6Aa Ta cVPPSAMn avTaopdAong kar of eneviuTKG SUMPBOAMIE HE YUPEKTPOTIKE TPOIPETIKIG
GUPETOYAC MOV o oucovopkd ovtétnra exdidel, epdoov avthi exdider xo acealotipe cvpfoiuw. Ta
copPéAaIe YpNpaTOOIKOVOlIKGY eyyvficemv emtpénetor va eviaxBobv oto nedio epapyoyic Tov AITXA 17,
£QOCOV 1| OIKOVOLKH ovIémTa £XEL TpoTryovpiva SPePaubost 6T Ta Benpei g acpaioTiipur ovppoéiora.
Toppava pe 1o yevikd poveédo tov AIIXA 17, opddes amd acpoiwotipu copPorare wov TeEloHV VG koW
Suxygipion ko vIGKEWTL GE RAPOPOIOVG KvdvVOUS, EmpeTpdvtan pe Poon tpoeEopAnpéves, oTadopeves Baoer
mOavoTitov PEAMOVIUES TOUEINGEG POds, oG avarpooappoys Adye Kvdivov kar evég nepiopiov coppatucdv
vmpecwv (contractual service margin) o onoio avrposaneder To i Sedovisvpivo képdog tav copfolainy.
TOppova pe 1o MOVTEL, OL EKTYINGEL emavapetpdvial ot kGl nepiodo avapopas. M andomompévn pédodog
empETpIOTG Kmopei va ypnowonomPei av avaptvetar 611 and ovtl) Ba mapoxbel o Aoyixty mpooéyyion Tov
yevikod povrédov 1j av ta copBoroa sivar pucpiic SHidpketos.
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To 0080 woravipetor ot =EPGSOUG avadoykd, pe v adin mg avopevopevng KEAvyc Kol Tov Aowmhv
VENPECIDV OV évag aoPaAloTiic mapéxel Kot ™ dulpkewr ™G mepddov, ot dexducioeg ywe anolnpioon
napovsriloviar Grav avayyedBodv xan onowdinote enevdvTikd aToyygin, dmwg T0. WOoh 7oV KaTaPhArovior os
aCPAAITPEVOVG OKGUOL KOL OV TO OPAMOTIKG Yeyovde Sev éxe1 ovviehsotel, dev meprlopPavoviar ota Eooda, Kot
oty dekdikioeig i amolnpinen. Ta anoreréopoata and UoPAMGCTIKEG VTN PEGIES TAPOVGIGLOVTaL Eexopiotd and
TO XPTHOTOOIKOVOHIKOG £6030 1 ££080 TV aopalicewy.

Tov lobvio 2019, o ZAATI e&£8woe To oyédio Tpotvmov «Tpomonomael; Tov AIIXA 17», dmov avapéperon OGN
nuepopnvie évapEng 1oxdog Tov Tpotirov Ba xabvoTepoel katd éva Xpévo, dote va efvon vroypemTuch M
EQOPHOYY TOV TPOTVTOD Yia TIG ETHOIEG TEPIGBOVE OV EEKVODV amd mv 1 lavovapiov 2022.

To ATEXA 17 Bev eivor oyetikd jie Tig Spaompidrnteg TG eTonpeing,

Eriong 1o xatwtépon npéruma mov Sev éxovv oxdpn vioBetnBel and mv Evpenaixh Evoon Sev avVapEveToL va
ExOuV eTinTon oTig XpHIoTookovopKeg Karaotéseis mg Etaipeiag ka1 rov Opidov:

IoAnom 7 cvverspopd rEeplovcKGV CTOYEIOV PeTakD gvl¢ enevduTi koL ovyyevodg stapeiog 1 Kowonpoatiog
(Tpomoromoeig 6to AIIXA 10 xar AAIT 28).

AITXA 14 AvaBaridpsvor Aoyapacpoi vad kabeotic poOpIoTC

4.  Awyeipion xpnpatooikovopkdY Kivdivay & KEQUAUi®V

4.1 Ilopayovreg XPNIATOOIKOVOPIKAY KIVEOVQY

H Eraipeio extifeton oe ypnpatoowovopicode xwvdivoug émag kvtvoug ayopéic (peraPolés os Typéc ayopbc),
MOTOTIKG xivduvo, kiviuvo pevotdmrag, xiviovo tapciaxdy pohv and petaforés emroxinv.,

H Swyeipion tov onowvdinote vdivav diexmepardveron omd 0 Aoummind ZupPodio. To Awuajixod
ZopBovio apocdopifer kau extiud Tovg XPMpaTOOWKOVOpIKOUG KIVETVODS GE ouvepyasia Tovg cuvepydteg tov. To
Avoumrc ZvpPodiw mapéys odnyieg xa KoTeEVBOvoel ota pEAn Tov e TV yevi dwyeipon tov xvddvav
xaddg xon et odryies i T Swygipion ovykekpyivey KvSvav émwg o xivduvog emrokion, 0 moTWTIKGG
xivduvog, N xpiion mapeybyov ko KN-TOPAYOYOV XPPETOOKOVOUIKDY EPYOAEimV, emévduong Tov Swbecipwy,
kabdg xar 0 cuveldaypoTticsg kivsuvog.

Ta xupiérepa ypnporookovopkd péoa Tne Eronpeiog éxovv g ebic :

(mooa oe Evpad) 31.12.2019 31.12.2018
Evepyntixé

Ze avandoPeoto kboTOg

Ilehdteg ko Aowwég amartoeig 902.140 363.083
Topewxd Swbéoyin ko 10odtvape avtdy 930.222 33.067
Zivoilo 1.832.362 396.150
IIaOnTixéd

Ze avandoPecto kdoTOg

Aaveopog 3.107.465 813.326
Mpopnbevtéc ki Aowés vrroypedoeg 7.173.828 755.493
Zdvolo 10.281.293 1.568.819

Evjoies Xpnuaroowovopuxés Karaordaew me 31 BexepBplov 2019 abupwva ue ta 4.M.X.A. 33



EIAIKOY ZKOTMOY EIKOZI TEZZEPA A.E.

4.1.1 Kivduvog ayopag

H Eroapein sxtifeton 6 xivduvo ayopds pévo and v petaBorr mg afiog tav oxviytav, evod dev emmpedalovran Ta
XPYHOTOOKOVOUIKE pécar.

4.1.2 INweronikdég kivéuvog

H Eratpsio. dev £xEL ONUOVIIKEG CVYKEVIPHOEIS TOTOTIOD Kvdivov Kabde Ol ORMITIOES apopodv xuping
vidlowwa. pe Aourés etoanpeieg Tov opilov.

To Topcwxd Awdéoya xur Ioodtvape ovtdv mpobviar o Tpanrelucodg loyapwicpovg otqv EAlGdo pe
motomompévyy motohatix wavémro and tov Oiko Standard & Poors. Aéy® tov XopNlod GYoUS TOUEWKGOV
S1uecipmv kot Tov yeyovétog ém T tpanelkd Wpdpate omv EMAdda eivar zpoctatevpive and To svpETAIKG
cootnua, Sev veiotatar onpavTikog xiviuvoe.

4.1.3 Kivduvog pevotétnreg
Qc xivduvog pevordmrag opiletar To evBexbpevo advvapiog g Evopeiog va amomATPOTEL TANPWG 1 EYKaipog Tig
TPEYOVOES KoL PEAROVTIKEG VROYPEDGELS TNG.

H Eraweio £yt cuvayel pakpoypévio daveiopd (exdidoviag opodoyaxd ddvewr) ywr t xpnpatodérnon tov
enevdboedv e xu Swtnpei enapiy Swbéoa evid N kddoyn Tov kepadaiov kiviong yivetal and ™V pNTpudh
Eroupeia, 6tav arxatteiton.

H Arréra Tov vroyped@osov, (in mpo e5opAnpévav) éxa og ebig:

Aononké

31.12.2019 Lomon Eoc1 frog Axé 2 dng S bry Mevé ané § £y Tivodo

(xoad ot Evpad)

Abveia 813.32% 102,943 3013371 ; 3.116.314

Aot vmoypede; 7.173.828 7.173.828 - : 2.173.828
7.987.154 7.276.771 3.013371 - 10.290.142

AnxTéTyTe VIO PR SEM Y

{ry xporfeginpivav)

31.12.2018 t:m"': ‘Boc1 éreg Ané 2 buc S émy Meré ané 5 ém Eivodo

(xood ot Evpd)

Advas 813.326 764.582 54.990 - 819.572

Aotxés voypeioec 755.493 755.493 . - 755.493
1.568.819 1.520.075 54.990 i 1.575.065

414 Kivduveg rapslaxdv podv xar Kivéuvog emroxiov

H Erawpeio. éxs1 xatadéoeig Syeng ka dev exriferar onpaviikd oe kivduvo dwxdpovens emrokiov xobdg oev éxer
TpoBECINKES KOTABEGELS T) Aol £VTOKIL YPTPOTOOIKOVOIKE GTOYEIR ZANV TOL SaVEWHOD.

O1 Savewkéc vroypedoelg Tg Etapeiog Suouvdtovion pe exvedxio Euribor kon o xiviovog Suxbpaveng emroxiov
TpoxdRTEL KUPlNG PEC® TOV Savewspod pe xopavopevo emréxao. H Erapeia dev ypnotponotei AP HOTOOIKOVOUIKE
napdyaye. H Eraweio mapaxolovfei v Swxdpavon tov emrokiov koa Aapféver pétpo REPIOPIGHOD TOV
xpNMOTOoTKOVOpTKOD KOOoTOVG pécm TNg opBolayuais Suysipiong Tav dbesipwmy.

Ta emTéKie TOV EVIOKOV YPTHOTOOIKOVOLIKGOY VROYPEATEDV £XovV g e&N¢:

Ovopactix) Afla Emténmo AlEn Yréiouro
Opohoytaxd Advelo - Tovdedepéva Mépn 13.000.000 2,7 %+ 12M Euribor 19.12.2022 50.000
Opoloyiakd Advero - Zvvdedepéva Mépn 10,000.000 2,7 %+ 12M Euribor 24.01.2029 3.010.694
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Edv 1o Yyog tov emroxiov fitav yaunAdtepo 1 vymidtepo xozd S50 povades Paomg kar 6Asg ov vmdlowreg
ropapeTpor Tapépsvoy oTadepés Ta TPo PEPAV AXOTEASS OTO ™ Eraipeiog Ba frav Pedtioptva 1| emBapopéva
xatd Evpd 15.303 (2018: Evpd 16.154).

4.1.5 Kivbvvog perafoitis cuvaldaypatikdy 1cotipudy

O «ivduvog amé petafoli} cuvaddaypenikdy wwotyudv sivor mepropiopEvos Y mv Eranpeia xan cuvaptator kupiong
pe Tox6v Afym vimpecubv 1 rpopiiBea nayiov, 1 TAnpe) TV oroiov sivar ot Eévo voopa,

4.2 Awyeipion kepuiaiov

H 8wyeipwon tov xepadaiov otoxeder om Swopdiion e ovveLopsvig Spacmpiétntag g Erawpeiag, v
entrevdn Tov avarTguaxdy ™ oxedinv o cuvBvacud pe ™y MOTOANATIKY TG IKavdTNTO.

INa mv o&wéymon mg motodnmrikiic kavémrag g Eroipeiag Ba mpéner vo afwloynoei o Kabapoc Aaveiopde
eotg (Toy, ovvolucs pakpompéBeopes ko Ppayumpddeopsg vrOYpEDOEI PO Tphneleg peiov Tapewkd,
Sedéoua kar wodtvaua)

O Kabapdg Aavewspds tng Erarpeiag onig 31 Asxepfpiov 2019 xan 2018 napovowiletan 6Tov akdAovbo mivoka:

KaOapic Aaveiopde 2019 2018
Bpaxorpéfeopog daveiopdc 46.771 763.326
MaxporpdBeopoc daveroude 3.060.694 50.000
Xovoio daveinv 3.107.465 813.326
Meiov: Tapewxd Swbéoyio ko 1600OVaNN aVThOY 930.222 33.067
KaBapbg davaropdc 2.177.243 780.259
Zovodo xubopric Béone etaipeiag 7.921.268 10.355.056
Xovoro xepaiainy 10.098.511 11.135.315
Atixme Kepuimuiaic MéyAsvonc 22% 7%

O 8eixtng xepadamidic pdyAsvong onig 31 AexepPpiov 2019 yw. Thv Etoupeio vmoAoyiferar oc 17% (2018: 7%). O
deticrng awtég vroAoyiletm wg to mAiko Tov xabBapod davewopod (frol, cuvolikig poxpompdBsopsc xar
Bpayvrpdeopeg vroxpedoel xpog Tphneles peiov Topewnkd Swdéoyn ko wodtvapn) mpog T0 GHVOAO TV
kepadaiov (frot, cbvolo kubapric 88emg mhéov kabapic davewopde).

5. Impavrikég Aoyrotucés apyéc ko ekTipioeig

H Awixnen g Etopeing motedet 6m ov exmyrioeic ko ot napadoyés mov &xovv SievepymBei 1o | cvvrakn Tov
XPTIHATOOUCOVOUKDY KuTaoThoewy efvar o kardAdnieg Sedopsvov Tmv YEYOVOT®V MOV ioYXVAY KOTh TO TEAGS TIG
xPonS.

ToAMég anb g Aoyotucts apyés mov vioBetel 1 Eranpeio, and TN @OOT TOVG, VRGKEWVTHL OF TEXVIKEG pefdSoug
exTyioemy, o€ ropadoyés anoTYcEnV KaL oe GAAEC afwioyfices. Zoykekpyitva,  Erawpein éxar viobemioa g
mapoxdTe Aoywtikés apyés ol onoieg sivel onpovikés Y v KOTOVONOT) TOV XPNHATOOKOVOIKDY KATUCTACE®DY,
eZutiog apevis Twv sxtyicemv ko tapasoydv Tov EPIEPIEYOVTOL OVAROCTIACTA OTIG aPXEG QUTEG, Kal APETEPO
Aby@ g evoIGENGING TOV YPNHOTOOKOVOIKDY KUTACTAGEMY OE oVTEG,

Evjowec Xpnuarooikovopuuwés Kavaordoes g 31 Aexeubpiov 2019 ovugpuva HE TR A.TLX.A. 35
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51 Ipofléyeig yua eprOPIKES KOV AOITEG AMOLTHOELS

O mpoPA&vels yio. epopikés Kat Aowé anarTiioew; 1oV oxmpatifoviar eival anotélesuo. cuvexots aflodoymeng v
anortiicenv ms. H afoldymon tov anarrioeny dievepyeitan and pédn g Awiknog.

Mio, omaitnon vrdkewon oe éheyxo amopsinong abiog otov vrapyovv Bhoweg evdeifew, xatd v nuepopnvio
afoAéynoTg, 611 o nERdmG Sev Ba ExgL T SuvotdmTo Vi avTamokpibel 6TIg VIOXPEDCELS.

52 IpoPiéyeis yio evOeOREVEG VTOYPEDCELS

H Awimon ¢ Erapsiog mapaxolovdei Toxdv exxpepeic Sucaotiés voBECELS KOl TIG OWKOVOMIKEG EMTTAGELS 7OV
mBovév va &xouv ot Xpnpatoowovopkés Karaotdoe ps Paon nig exnyfoeg v vopkdv copPodiov. Karh mmv
31 AexepBpiov 2019 Sev vmipyovv kuth Tg Etaupsiog sxxpepeis dwaoticés vrobeces.

53  Anotipnon axivijtov ot edroyss atieg

H Ertmpein &yst viofemicer ) Aoywnix zmoAww tov ebhoyov ofiov yw TV omotipnon tov
1B10)PTOIHOTODUEVOV KoL TAV emevivTIKdY axviitav Te. O empstpiiceis g ebAoYNG agiag Yo Ta evodpato,
méyw, ko enevduTikG axbwmro yivovion omd avelaprroug motomompévong extumtés oe etiow Paon. O
aveEapmTol EKTYUNTES Eivan HEAT QVOYVEPOPEVOV ETAYYEAHOTIKOY EVOCEMY K01 KATEXOUY T600 TNV arapaitnTn
epmepin 600 ko Tig eerdikevpéves YVOOEIS GYETIKG pe Ty empétprion g ebloyng abiog. Exiong 6cov apopd. Tig
rEpIT(OEIG oMoV amarteitar 1) ypYion Topswkdv podv yivetar cvvepyacio pe o Awbvi Oixo «Hotel Valuation
Services» 1ia TNV a£oAéynon ko1 extipnon tov pelhoviikdv podv e Bdon t Siebvii epmerpia kot Tig Winitepeg
GUVOTKES TOV OXIVITOV. AVaQOPIKE PE TV CROTIINOT TOV TEpoVcIaKdY oToyEinV 01 péBodor kar o1 mapadoxte
avoidoviol oty mapaypago 3.2, 3.3 xo 6.

54 ®dbpog exsodiparog

H npoPreyn 1w @opo ewsodipatog pe Béom to AATI12 vaokoyiletor pie extipnon tav eopmv mov o kataPinbodv
oTic popodoyiis apysc 7660 GTV TpExovGa Ypfion 600 KaL oE petayevéoTepeg eptddovg kat neplappiver Tov
Tpéyovia popo elcodipatog, TpéPAeym Y Exroxtovg GOpovs KuL £10QOpES Yo kEOe ypiion kubdg xo TV
ap6faeym e avaPadidpevovg popovs. Na Tig anmriice axd avaPaiidpewn popodoyin extipdror n peddovriki
wavétnta g Etmpeiag va zapéyer 1o aveykaio poporoynéo e1c6dnpa mov copymeiler tov avafadidpevo opo.
H tehi sxxabipion Tov pépav ewsodfpatog mBavov va amoxhivel and 1a oxetd ook, mov éyovv kotaxopnOei
otig Xpnpatootkovoprkés Karaotaoeic.
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6. Evo®pateg akivijtoronesig
Kriptaxm ‘Emxlaxm
Minsda -  Teyvixg £pya Aowmbe
ITood oc Evpad Owénedo  vnb extédson EEomhiopdg Tiivods
Ynérovmo v 31.12.2017 - - " -

Atia xtijong / avanpocappoyiic tqv 01.01.2018

TpocBiikeg nepiédov - 970.524 468 970.992
Avorpooappoyn aiag (988.349) - - {988.349)
Metagopés meprodov 2.696.225 - - 2.696.225
Atla xtijong / avanpocappoyic v 31.12.2018 1.707.876 970.524 468 2.678.868

Anocfitoaic Tyv 01.01.2018 - - - =

Npoobrikeg mepddon - - 468 468
AnvoBioag tyv 31.12.2018 - - 468 468
Ynéhowmo Tnv 31.12.2018 1.707.876 970.524 0 2.678.400
Aio xrijong / avanpocappoyris tnv 01.01.2019 1.707.876 970.524 468 2.678.868
Ypoobiireg neprddov - 4.787.731 1.267 4.788.998
Avanpooappoyn agiog 767.474 - - 767.474
Atia xtijong / avanpocsappoyiic v 31.12.2019 2.475.350 5.758.255 1.735 8.235.340
Aznooféoaig v 01.01.2019 - - 468 468
Ipocbiikeg Tepr6dov - - 1,267 1.267
Anoofiéeerg tnv 31.12.2019 - - 1.735 1.735
Ynréloumo v 31.12,2019 2.475.350  5.758.255 - 8.233.605
Ta yineda - owodmede ¢ Erapeing mov éyouv Katrjyopromomfei g EVOOUATEG AKIVINTOROW|GELS

(Broypnoponowdpeva axivta), apopodv ot edapuch éktaon 77.500 yh. .. nepinov.

Onwg avapépeton otn onueioon 3.2 to wioxpnoponowdpsva yiredo mg Erapeiag sppavilovia oG
GVATPOCUPUOOUEVEG GEIEG TOVG OV OPOPODY OTIS EKTUMUEVES EOAOYES akieg Tovg xatd ™MV Mpepopnvia e
avazrposappoyhs. Or extymoeis g evroyng akiog mpaypatonowcivior oe etijow Paon.

H anotipnon mg ev Aoy edagpumg éxtaomg éxet npaypatoromBel and tov Siebvi oixo extuntdv «American
Appraisal». IIpéxettoan ywe évo. yvootd kat aéidmoro oiko EKTIUNTAV OV GUYKaTOASYETAL PETAED TV KOPLPUiny
oikwv ektypmtdv maykooping. To tomkd ypageio g Abnivag mov dweiyaye v extipmon g ebroyng aliag
KTEYEL TNV GROLTOVMEVT] Y10 GMOTINCEL, GKIVI|TOV guneipio wov éxer amoxtBei and avriotoueg exTyiosic
axwitev yw. Aoyopuopd aiav EAAnvikév etopedv. Do my arotipnen &xst ypnoworomBei n pEbodog Tov
Kepuatonoobpevo ewsodijpatog (Income Capitalization Approach).
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H omotipnon tov peAlovikdv tapswkdv podv éyve of ouvvepyacia pe tov diebvii oiko «Hotel Valuation
Services». H anotipnon vroloyiomke pe Béon ™ pibodo twv npockophnuévav kabopdv TUUEKOV podGv TOL
Eevodoyeiov mov Ba xotaokevactel 6to vrd amotipnon Owdmedo, 1o o mepiodo 10 ewdv pe cvviekeom
rpoekdpinong oo 10,60% xurd v 31.12.2019 (31.12.2018: 11,70%). H gbhoym afia Tov vroroyicOnke wg o
G6powopa Tev avotépm TPoeEoPANUEvaY Kabapdy TAUEIEKGV POdV.

H extipbpevn opér Siipkeia Long Tov Aoy evoduatev axviroronjceny rapatifetu om onusioon 3.2.

T gpiion 2018 and v axotipmen oe edhoyn akin wpoéxvye kEPSog CLUVOALKOD oo Eupd 2.548.812 amd 10
wov xotaxophnks otv Katdotaon Zvvolikot Ewodiparog.

To cvvoro tav oxvijrov g Etmpeing sivar vmobnkevpévo omyv tpanelo Eurobank wg eyybmon mo m
peidovrikh extapievon daveiov.

7. E=mevdioeig o akivita

(moga oe Evpdd) Ensvdtoas o
akivnta
Ynéiouro 01.01.2018 12.792.655
Ipoothixes xpriceans -
TloMoei/Awypapéc Tayiov -
MetaQopil 6T EVODUATEG GKIVI|TOROWOELG (2.696.225)
Znpé. axd amotipnon enevdioewv ot axivito oy sboyn afio Tovg (67.800)
Yaéiouro 31.12.2018 10.028.630
Ipocbikeg xpiioeang -
Maoloag/Awy papés Tayiav -
MEetoQopd. oTI EVODRATEG AWKV TONOU|GELG -
Znué and ororipnon exevdboewv ot axiviiza ot £0Aoyn atia Toug (757.625)
Ynélouro 31.12.2019 9.271.005

H afic tov axaviitov mg stapeing v 1.1.2018, 31.12.2018 ko1 31.12.2019 Pdoer extipnong avegdprmron
sxtypnt frav Evpd 12.792.655, 10.028.630 xat Evpd 9.271.005 avrictoy .

O encvdiosic oe oxivnta tepapPivouy yimedo éxtacng Swxooinv oydéva evvén ydadov svwiokooinv eikoot
evoc xar 0,80 (289.921,80) tetpoyavikdv pétpav ot xepox s Kéag, nov apoopiletar kuping yio katackev
puvdv mpog evoikiaon 1 wdAnon.

O1 enevdiboel; os axivita anotyudvior og ebhoyn ofic xu 70 képdog 1 N {nmé nov mpoxATEL KUTOXWPEITAL OTOL
anotehéopate. H tedsvtaio. amotipmon mpaypotomovifnke tov IavovGpo tov 2020 pe kpiowm muspopnvic
extipmong v 31.12.2019. H anotipnon npaypatonoiBnxe and Ty etapeia avebhpmyrov exnpntdv «American
Appraisal» ko 1 mpoxdmTovca Enpik axd v ev Adye extipmon encovileral 6TV KATROTAON TOV CUVOAIKGOV
€608V NG TPEXOVGAG XPToNG.

INa v axotipnon tev axvitav g Etapeiag éxer ypnoyonomBsi n pébodog tav cuykprrikdv oToyeiov g
ayopds.

Mo T pé6o80 TV CUYKPITIKGV GToLEinY Thg ayopls yprowonowkay ctowsie ord oKt axwitwy,
peoites, epyoraBoug g mepoyfic kol ewucovg omv Tomkt ayopd. H yn yopiomke oe xanyyopisg avaioya pe to
yapaxtnpiotucd e Tétow yapaxmpiotikd Seapfinkay 1 kuAd 8éa, n andoTaon and m Bdlacsa, ) vmapin 1
un apyextovikod oxediov kar owodopwiis &dewxc. Me Baon Ta mapomive, kebdg ko mopadoxts Y MV
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QVTIUETOMIOT PEYEAMY EXTACEDV CUYKPITIKG PE OVTIGTOWES MIKPOTEPEC, O exTynTig xaréAnge oe /v ya o
2019 Evpd 38,69 avd 7.u. (2018: 34,56 avd T.p.).

Zm ypfion 2019 and mv amotipnon oe edhoyn akin mpoéxuye Mpia cvvolmod Tocod Evpd 757.625 (2018:
Znpia 67.800) n omoio. xaraywmpibnke omv Katdotaon Zuvoiod Ewodfjparoc.

To obvodo tav axwitev g Evoweing sivoar vrobnxevpsvo oty tpénelo Eurobank wg eyyimon ya m
peidovrua) extapisvon daveiov.

8. Awardpota ypiieng axivijtov

{(mood o€ Evpd) Awkaio pa piiong
AKXV TOVL

Ynéiowwo 01.01.2018 -
Ipootrxeg ypiicewng -
AnocPéosg yproeng -
Ynédowwo 31.12.2018 -
Tipoodnkeg xpticewng 67.793
ArnoocBéoeig ypriosag 8.479)
Yrélovro 31.12.2019 59.319
(rooa oc Evpad) Xpnpar/xovopiké

VROYPEd oLl
Yrédovro 01.01.2018 g
Ipoobrikeg xpficewmg -
Xpnparoowovoput £Eoda (onusioon 17) -
ITinpapeg =
Yrdlouro 31.12.2018 -
IIpoatiikeg xprioewg 67.793
Xpnuatoowovouxd £50da (onpseinon 17) 2.599
I popég (10.000)
Ynéaowwo 31.12.2019 60.392
BpoyvurpdBecpes xpnuatoonovopikis vaoypedaoEl; Tpog cuviedspives .685
sxyEphice (onp.19) ’
MaxporpdBeopeg xpnpoaroowovopuct VoY pEMOCEL; TTPOg CUVEESENEVEG 52.707
enyepios (onp.19)
Ynélowro 31.12.2019 60.392
9. Hehdreg ko howég amartiioeng
Ot meddreg kar Aowég amurijoeg avaidovear ac ebfic:
(mood ot Evpdy) 31.12.2019 31.12.2018
Ieldreg 25.788 15.868
Xpehoteg Sdpopor 332151 129.215
Araitiioeig ané covdedepéves emyapicec (onp. 19) - 218.000
EEoda enbusvav ypficeav 544.201 -
Zivolo 902.140 363.083

Etjoies Xpnuaroowovouwés Karaordoeis te 31 Aexeubplov 2019 obupuva ue ta A.NX.A. 39



EIAIKOY ZKOTIOY EIKOZI TEZZEPA A.E.

H Etaipsia epappoier amdomompév xpoctyyon yw. 1o ATIXA 9 otovg mehdteg koi Aowég anotiioes 660 agopd.
T1C OVAPEVOPEVEG TOTOTIKEG {Npiég. Ty Tepinteot TOV O1 anaitiosig LOY® 16TOPIKOTHTAG KAl EKTYTCEMV Y1t TO
pEMkov éxouv afoloynOei mg yapniol motwtkod kvdivov de devepysita TPOPAEYN AVUUEVOHEVOV TICTOTIKDV
Cnpdov.

O1 ypedioteg Sikpopor xephipinkay xopis TV anaimen ord o eAnvikd dnpooo Y SITA mpog emotpogi.

To., £E050 EMOUEVEOV APTICEDV aPOPOLV Kuping ot E5oda chvaymg oporoywxod Saveiov mov dev &xel extopenfel
v 31 Aexepfpiov 2019.

Or ebhoyeg obisg Tov omaricenv, sival drokeg xal PBpayvrpdBecpes kar copminTovy, TEPIMOV, HE TS AOYIOTIKEG
akiec.

10. Tapswaxa Swbioypa kol 16oddvape avTOV

Ta Topsioxd Swbsciyia kot woddvapn avthv avaddoviar g eSfig:

(rood ot Evpd) 31.12.2019 31.12.2018
Katabéoeig dyewg o Evph 930.222 33.067
Livolo 930.222 33.067

11. Meroyxd xe@aloio kKo Aowd anodepaTika

(rood ot Evpd) 31.12.2019 31.12.2018
Metoyd kepdiaio 919.530 919.530
Awpopd oo éxdoon petoydv vrép 1o GpTio 12.863.470 12.863.470
TiHvolo 13.783.000 13.783.000

TNapatifetar avidlvon Tov Petoykod Kepahaiov:

Katémv g and 21 Iovviov 2018 andpacng g éxtaxtng Ievikig Zuvéheveng twv petoxav ATOQPACICTNKE T
adEnon Tov petoyucod kepaAoiov tng Erapeing pe mv éxdoon E& Xihddwv Awkosinv Ieviivia Tpudv (6.253)
VAV KOWkV OVOUROTIKGV Metoxdv, ovopaotikig ofiag exdotmg nocod Evpd Afka (10) xon typn) Suibeong
exdoTng nocod Evpd Xiricv (1.000). Zvvends to petoyikd kepdmo mg Evorpeing av&ibnke xaté to ovopaotikd
n006 tov Evpd E&fvra Avo Xvuadov Meviaxoosiov Tpuivia (62.530), evd to nocé tav Evpd E&L Exatoppopiov
Exazév Evevijvra Xddov Tetpaxociov EBdopivra (6.190.470) mov nporiAbe and mv vaép to dprio £xdoon v
ev Ay petoydv m Etmpeiag dxbnxe ot miotwmom Tov Aoyapuasuod vaép o &pno.

H abvénon tov Metoywot Kepadaiov kat tov mocod Yrép to Aptio mpoiiide and kepaiaionoinon Opoioyakod
Aaveiov yovg Eupd 5.610.000 xar dedovicvpivav téxav dyovg Evpd 549.000 (BA. onpsivon 12) xabdg xo
VEOYPSHOEDY TPOG TN pryTpuct) Gyovg Evpd 94.000 (BA. onpeinon 13).

(rood o¢ Evpad) 31.12.2019 31.12.2018
Amofspatiké avoxpocappoyrg ebAoyns abiog 767.474 -
Meiov: Avofaridpevog eopog (184.194) -
Zivodo 583.280 -
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12. Advawo

Ta davewa g Erapeiag avaivovio og oxolodbog:

(moad. oe Evpd) 31.12.2019 31.12.2018
Opoloyioxo dévero paxponpoBesyo - ZuvBepéva pépn 3.060.694 50.000
Opohoyiako davew Bpayvmpébeopo - Zuvdepsva pépn 0 749.400
Téor kot ££03a opchoyioxdv Savsiov - TovdeSepéva puépn 46.771 13.926
Zivolo 3.107.465 813.326

H xivnon tav davewxdy vroypedoenv yu tig ypfioeic 2019 xar 2018 &xel wg ke

(oot ot Evpcd) 31.12.2019 31.12.2018
Ynéhouro EvapEng 799.400 5.662.600
ITpoobiikeg 2.261.294 747.400
Armominpapéc kepaiaiov - -

AvEnon petayucod kepodaion pe xepaaionoinon daveiov - (5.610.000)
Zdvolro 3.060.694 799.400

H mepiodog amominpopric tov kepoiaiov Tov opoAoyiakod Saveiov amd v Muepounvio TiC Katdoraong
Xpnpotookovopuhg @éong péxpt ) copatua) nuepopnvia MEng avodderar xatwtépa:

(mooa ot Evpd) 31.12.2019 31.12.2018
Méypt 1 éroc . 749.400
Az 2 dax S ém 3.060.6%4 50.000
Ave wav 5 etdv - -
3.060.694 799.400
Aviivon Aavewopov:
Ovopuonisi Afla Emtéuxio AfEny Yndlouwo
Opodoyiaxd Advelo - Zuvsebepéva Mépn 13.000.000  27%+12M Ewrbor  19.12.2022 50.000
Ouohoyraxd Adveo - Zuvedepéva Mépy 0000000  2,7%+ 12M Eurbor ~ 24.01.2029 3.010.694

H Eraipsio £xe1 exdboen dvo oporoywoxd Savew, otig 19 AskepPpiov 2007 éva opoloyiaxd Savero petatpéyipo oe
Hetoxég byoug péxpr Evpd 13.000.000 pe Sexanevrasti (15) dubprein kar pe xopawopevo emvéxio EURIBOR (12
Jnvav) ovv margin 2,7% stoing xu copBatucy AfiEn ot 19 Acxepfpiov 2022, xabdg xar onig 24 Iavovapiov
2013 éva pn perazpéyiio xowé oporoyioxd ddvewo dyove Héxpr Eupd 10.000.000 ekastodg (6) Spretag ko pe
xopavopevo emrokwo EURIBOR (12 pnvav), ovv margin 2,7% smoing, pe oopPatiky AREN apyké ot 24
Iavovapiov 2019. Tov lavovépio tov 2019 1 Erospeia vréypaye mpdedeTn npdln omv onoin SOpQOVNONKE M
nopdToon g uepoprviag Af&g Tov kowob opoAoywikod Saveiov péypt tov Iavovdpio Tov 2029,

Tov Mdio tov 2017 1) eroupeio «Single Purpose Vehicle Ten Ltd.» nov frrav péypt 16te 0 povadikdg oporoyiodyog
10V 8vo opoloyoxdv Saveiav mov &xear exddoe 1 Eropeia vrtypaye aOpPacn exydpnong Tov axartiosov Kot
OV SioropdTev TG 7OV amdppeay and TIC ovYKEKpylEves davetés ovpBdoes mov efye vroypdyst pe mv
Eraupeia, pe m ovvdedepsivy evarpeia tov Opidov «Single Purpose Vehicle Fourteen Ltd.».
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13. TpopnBevtéc kKan AouTég VAOYPEDCELG

O npopnOevtés ko Aowtég voxpedoeis avaldovror og e&ig:

(road g¢ Evpw) 31.12.2019 31.12.2018
TIpopnBentéc 2.266.934 534.071
Yroypehoeig pog ouvdedeptves emyephoeg (ony.19) 4.865.102 188.886
Yroypehosig ond eépoug - TEAn 26.013 22,653
Aocpolonixof opyavicpol 1.406 -
Motwrés Sdpopot 8.593 4,783
"EEoda ypijoeas dovAsuuéva, 3.780 5.100
Livoio 7.173.828 755.493
14. Koklog gpyacidv

O xbxhog spyacwdv avarbeto wg ebig:

(rooé. oe Evpa) 31.12.2019 31.12.2018
flapoyf cupPovAsutikdy VRTPECUDY 8.000 6.000
Zovodro 8.000 6.000

15. 'Etoda dwixnong

Ta é£0da Swiknong g Erapsiog avaidovron wg eEng:

(rood oe Evpad) 31.12.2019 31.12.2018
ApoPéc ko ££0da TpOCEMIKOV 13.630 -
ApoiPéc xau €5o0da tpitwv 2.235.503 16.788
Tlapoyés tpitav 93 97
Popor - TEA 20.835 40.060
"E£oda evowiov 4.635 2.805
Anocféceig 10.366 468
"EEoda tadlov 32.068 21.010
Aomd €£oda 125.807 49.536
ZHvodro 2.442.937 130.764

O1 oporPég ko £Eoda Tpitmv moood Evpd 2.148.000 agopotv ot cupfovievtikés vampesiss ku EVIHEPOGCT Y1 TH
510w opyuektovik kou oyedaomiky ayopd moAvtehdv TovploTikdy katadvpdtev, kabbde ko yw Tov
TPOGOOPICHO KoL TV EMAOYT| TOV APYLITEKTOVOV KoL OXSSoTAV Y10 TV avirtudn Tov £pyov g Eraipeiog.

16. Aowtd écoda/ £Eoda experdlievong

Ta Aowd £003a. expeTdidevons avaidovior wg ebng:

(roaa oe Evpd) 31.12.2019 31.12.2018
Avayvapion ec6dov and dgeon ypéovg 697 -
Aoud £6080. EXPETAAAEOCENG 80 -
Lidvolo 777 -
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Ta Aourd €Zoda expetdAlevong avalbovro ag céig:

(mood. oe Eopd) 31.12.2019 31.12.2018
Evoixwo. edagdv extdoswv 214 10.160
Aowmd £€odo. expetarieioeng 6.239 5.751
Zdvodo 6.453 15.911

17. Xpnuavoowkovopkd £€oda

Ta Xpnpoazoowovopd £508a kar cuvag &0 g Erarpeiog avabovron wg eknc:

(mood o Evpdy) 31.12.2019 31.12.2018
Téxor Oporoywxdv Aaveinv 32.845 85.918
Xprnuatoowovopial ££0de obhosav 2.599 : -
Aowmd pnpavoowovopnd ££oda 13.046 356
48.490 86.274

18. ®obpog evsodrjparog

O Dépog ewodniparog ko o1 avafaldopeves poporoyiksc vroxpedoel g Etaipeing avaddovior og kg

(mood ot Evpad) 31.12.2019 31.12.2018
Tpéyav DPdépog - -

Avapailéusvog Bdpog (229.660) (710.416)
Zovolo (229.669) (710.416)

H ovvodixi perafol otov aveBallopevo pdpo sioodijpatoc eivar 1N ROPUKATE:

(moat. o Eopd)) Avenpocappori
aiag axaviitov
Ynodowwo 01.01.2018 1.899.721
ExiSpacn ota anoredéopata mepiddov (710.416)
Yrédouro 31.12.2018 1.189.305
Enidpaon ané ailayi eopohoyuod cuvieheott (47.572)
EniSpaon ota cuvold ewsodfjuoto 184.194
EniSpaon ota axotediopato nepié6Sov (182.088)
Yr6dowro 31.12.2019 1.143.839

H EAdnvicn gopoloyuct] vopoBesio ko o1 oxetikée drdlers, vidkewtor oE EpPMVEIES R TIG POPOAOYUCES apyéc.
O 3nhdoer; pépov eroodipatog katatidevion ong popooyikig apy£s oe etficwa Paon, alrd Ta képn 1 o1 {nméc
70V SnAdvovtay, Y PoPoAOYIKOTG oKOTObS, TapapivODY TPOGOPIVA EKKPENEIS £mdg GTOV 0L POPOAOYIKEG apyEc
eAléyEouv Tig popoloyikis Snidoe kar Ta Bifria Tov Qopoioyolpevov, kar pe Paon tovg eréyyoug avtobc, Ba
opwTicomomBodv kot o1 6xeTIEG Popodoyikés vroypedoeic. H Ezoupein exnpd 6m 10 amotéheopa peAlovrkon
Poporoyikol ehéyyov TV avéieyktav ypficswv, Sev Ba Exg1 onpavrua enidpoon exi tov Xpnuoatookovoukdy
Kataotdoswy.
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H Eraein éger nepardost ooppova pe 10 N. 3888/2010 péxpr xar m xpion 2009 kav AapPavoviag vrdyn Tig
SWTAEEIG GYETIKE PE TNV NEVICET] RAPAYPAPT) AVOYTOV POPOLOYIKBY xpricEwY, OL ypnioe 2010 £og ko 2013
Bewpotvion mapayeypoppsves. H Etapeia Sev xer eheyyei popoioywd yw T yprice; 2014 £mg 2019 xur dev
éxer MiPer xapia svioln EAEYYOU and Tig popoAoyixés apyEs Yia Tis Xpiioels avtéc. H Awimon g Eroupelog dev
OVapEVEL VO TPOKDYOLV CTIRAVTIKEG (POPOAOYIKES VIOXPEWOELS TEPRY arnd aVTég MoV Kartaywpninkav xul Tov
anewovifovian otig Xpnparoowovopuxés Karaothoe ku og gk Todtov dev éxer yiver kopia TPOPAEYN 0L TIG
QVELEYKTEG POPOLOYIKG XPHOEL,

Toupove pe TG SWTaEEs TG PopoAoyikig vopobesiag, o ovvieleotic Popov ewodnuatog , katd v 31
Aexepfpiov 2019 ko v 31 AekepPpiov 2018 Hrav 24% xor 29%.H Eronpeio mpocéppoce ta moch tov
aVaBAALOHEVOV OROITHGEDY T) VIOYPEDCEDY GTO VEO GOPOLOYIKO oVVIEAECTI).

19. Xovalloyéc ko veélouta pe cuvdepévae pépn

Ot covaddayée tng Etaspeiog pe ta cuvBepivo pépn, mov sivor 1 ENTPUC, Ol CVYYEVES EMYEPTOEK Kol Ta
avartato oTeAé)m, Katd Ty dvvour Tov AATT 24 avakboviu g axolovBag:

Xpiien 2019

Zuvdedepévn Erarpeia Noljoas ‘Etoda ard 'Etode icdoparav  Ayopic oyefov Azariieng Ymoypeth orag
wyaBiy xm THKOVG Jarrovpynais K@ I peoud v
vARpEsUD v picBoong

(xooi ve Eypxa)
SINGLE PURPOSE VEHICLE FORTEEN Lud. - - 32.845 - - - 7.795.990
Opohayscd s Toxor Oporoywad Aaveiov

SINGLE PURPOSE VEHICLE FORTEEN Lid. - - - 2.148.000 - 2,148,444
ET.ANAK. AE - . 2030 - . 5.542
THERISSOSHILLS AE - - 214 - - 230.983
- 32.845 2,244 2.148.000 - 10.180.959
Xproy 2018
Tovbalepiévy Evmpeic MolRong ‘EZoda axd ‘EEobu profepdrev  Ayopés ayebdv Axmticeng Yreypeioag
ayaddv xm THKOVE AaToupyIaig Kan VI peoLbh Y
v PEmIEV pisboong
(oot ox Eopd)
SINGLE PURPOSE VEHICLE FORTEEN Lid. - - 85.918 - ‘ - 813.326
Opoloyi 1 Toxor Opoloyud Aaveiov
SINGLE PURPOSE VEHICLE FORTEEN Ltd - - - - 444
ET.ANAK AE - - 2,010 = - 3446
THERISSOS HILLS A.E. - - 10.160 - 218.000 184.996
- 85.918 12.170 - 218,000 1.002.212

Ot covoddayég pe ta ovvdsdepévo, pépm Tpuypotororifnkav pe 6plo eyopd extédg and ta ddvewn pe T pmTpud]
sToupein wov Exouv yopnAdTepe emroKix and exeiva g ayopds.

H cuvadhayi pe v cuvdedeptvn etorpeia «Therissos Hills AE» agopd n poxpoxpévie pictmon oypotepayicov
oV neproxt) Bpéorxomog tg Kéag,

20. Ac£opEbOEIS, EVOEYOPEVES ARAITIGELS KAL VIOYPEDGEL

20.1 Avéleyxteg popoloyikd yprioeic.

H Eronpsin éxs1 nepouidoer g poporoyikés vroxpedoel e péxpt T xpfion 2009 odpowve e mg oYETIKEG
Swrdkerg tov N, 3888/2010. I'a mig yprioer; 2010 sog xar 2019 1 Erapeia dev £xer eheyxBei popoloyd. Qoté00
o1 yprioeig 2010 g 2013 Bempodvrar b Exovv vrayBel oTis Swatdieg nepi meviaetods napoypagiic. H Awoixnon
me Eropeiog dev avapéver va mpokhyouv onpoviikés gopoloywés vmoxpedoels mépay amd ovtéG oL
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Kotayopinkey ko1 wov arewovifovial oig Xpnpuazoowovopuxés Korootdosig ko1 og ek Tovtov Sev £xel yiver
Kapio 7poPAeYT Y10 TIG AVELEYKTEG GOPOLOYIKG XPTIGEL.

20.2 Evbdeydpeves vroypedosig and enidikeg 1 vao dunmoia Siaopés

Aev vdpyovv eniduces 1| vrd Swrmoia Swpopéc Tpitav kot 'mg Eratpeiog ot onoieg va exnpedtouv ovoundic TG
Xpnpatoowovopés Kataosrdoec.

203 Azirovpyikéc msbdosig

O peddhovrikég ehdyiotes mAnpopsc evoioy Asrrovpyikdv juobdoewv Pacer copPhcenv Aerrovpyuaig picBaomg
£youv @G axoAovbag:

31.12.2019 31.12.2018
Méyp éva. £tog 11.855 11.082
Amo 1 pexm 5 ém 41.082 40.000
[epoodrepo and 5 ém 20.000 30.000
72.937 81.082

21. Eddoyn afia ypnpatooikovopikdy otoryEinv

Aev voiotaton Swpopd petakd tov ebloyov abuby Kat oV aVISTOWY AOYIOTIKDV TGV XPNIETOOIKOVOUIKGY
otoyeinv evepyneod ke mabnrikod (dnhadh Tov EATOPIKDV KOl AOWDV  ORUITOEQV, TV TOMEWKGV
Sdwbeoipwv ka1 Tov tpopndevrdv).

H sbdoyn ofio evég xprporoowovopkod otowsiov sivon 10 7006 mov EWORPATIETOL WL TV TOANOY EVOC
TEMOVCIAKOD oToleiov 1 TANpdveTa e To Swxavoviopd prog vroypémong oe pio cuveddayi vrd xavovikéc
cuvlikeg petald 8o sumopd cuvoAACOGUEVOY KaTd ™V npepopnvia amotipnong me. H edhoym ofin tov
APMUATOOIKOVOUIKDV  oTOWEiOV  TOV Xpnpotoowovopikdv  Karaotdosav me 31 AexeuBpiov 2019
npocdwpicTike pe v kaAdtepn Suvari extipnon and mv Awixmon. Ie mepmThoe 6mov Sev VaAgpyYoLY
dwbéoa Sedopéva 1) efvon avtd TEPIOPICUEVD. ARG EVEPYEG XPTIUUTAYOPES OL AROTIUHOEL T@V svAoyav afudv

EYOUV TPOXDYEL O—G TNV EKTIUNON TI|G Awixmong odpupava pe tig Swbéoieg rAnpogopieg xov vAGpYOLV.

Or p£6odor amotipnong e evroymg akiag wpapyotvra oe tpio ewineda:

* Eminedo 1: Xpnpotwmpaxés akiec and evepyég xpnpatoyopés T oxpifds S spmopedoya
otoyEin.

*  Eminedo 2: A&ieg nov dev eivar emmédov 1 addd nropei va. eviomoloby 1 va xposdiopic@oiv Guesa 1
éppeca péow yprpatioTpKkdy Tdv and EVEPYEG YPNMOTAYOPEC.

» Eniredo 3: A&ieg yia neprovowd otoyeia 1 vroypedoel; mov dev Pasilovral oe ypnuoTIGTNPIRKEG
TéG amd evepyég xpnparayopés.

O mopaxdre péBodor xar mapadoxss xPnoyomouiBnkoy yie mv extipmon g ebhoyng akiag yio xGBe xoTnyopia
APMUOATOOKOVOUIKOD GTOLYEion:

¢ Tapewxd Swbéoya xu woddvapa avtdy, EPTOPIKEG KUL AOUTEG aMUUTYIOEL;, MPOPNBEVTEG Ko Aotméc
vmoypedosis: H Aoywow] adie eivon oyedév it e v ebAoyn emewdn n AREN avtdv Tov
APMHaTooKOVOpIKDY SToYEinv sivor BpayvmpdOeoyn.
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22. MgsrayevéoTEpa YEYOVOTO

Tov ®ePpovipio Tov 2020 epgavistnxav oty Evpdnn ta mpdra kpodepera tov xopavoiot COVID-19 nov
eEomAdBnke paydaie. H npéogpam epgavion tov kopavoiod COVID-19 ot ydpe, N Khpakobpevy ekdmlwon tov
Ko T avorykaoTikd pétpa wov emPAfBrkav amd v eAdnvic xupepvnon Yo mv npootacio, ETEPEPE kaBOAT
KOTAPPEVOT| GTOV TOVPIETIKS KAGDO. Or emurtdoeis mov éxgt M mavinpio oy eyxhpw: KoL TV TayKdo e, o1Kovoio
vrodAdvovy mv tnaptn afePardtnrog Kot 0oTdBewg, OL CUVEREIES NG onoing eivan ddokolo vo extyumBodv pe
Baom ta péxpr tdpa Sedopéve ko mbavdv eyeipovy appiolia oxsTudd pe ™ Svvatémra g Eroupelag va cvveyioa
opodrd ) Spaompréntd . O Padpdg otov omoio To COVID-19 emmpedler Ty Erapeia 6o eEopmBei and g
psihovrucég ekehlew, o omoisg eivon forpericd aféfoeg won Sev pmopodv va mpoPhepboltv avTiv T oTryp).
TMapéia avtd, n Erapeio. enevdi pickerar om gdon vionoinong Tov emyepnuoaTkod TG oYEdioL KAt KaTaoKEvTig
ov Eevodoyswkol ovykporipotog One and Only Sev ixe péxpr ofpepo. Winitepeg emutdGEL OTS SpucTnpréomiée
e

H Eronpelo vaiPode aimpa yw Afyn kpomkfig svioyvong, pe ™ popgf g EMOTPENTENS TpoKatafoing,
AouPavovrag mocd Evpd 8.000 axd T cvppetoyi mg onig eVoxdoey TG Emotpentiag [pokarafoiig 1 wo
Emwotpentéag Ipoxatafoing 2.

‘Eyoviag vdym 0 TOpeRGve, TG TOPEKES posg Tov Tpobmodoywsjod, rmg emiong Kol bleg Tig Swbéoysg
mAnpogopies Y10 1o opatd pEAAov Bhoer Tav véov cuvBnkdv g ayopds, ol Xpnuoroowovopkés Kataotdosig
gxouv cuvrayfel pe Bhom mv apxh i ouveyduevng Spacmpidmrac, extpdvrag ot v Etoupeio 8o, £xar smapxn
xppatodémmon e vo efummpemnBotv opaAd o ypaToSoTIKES KAl AEITOVPYIKES aVEYKES THE YIL TOVARIOTOV
TOVE EMOPEVONG 12 piveg amd my npepopnvia Tov Xpnuoatoowovopukdv Kertastacemy. Kard cuvénew, soppova
e v extiymon g Awikmorg dev vmipxovy onpovriés afefadtnteg mov va B&tovy o kivéovo v opohi
Aevroupyia Tng Erorpeiag xo1 mv vioBétron g apxfic cuvéxiong T emyspmpuaticig Spaompibtitag.

Tov Iotvio tov 2020 to Awummikd ZvpPodko g Etoweiag &hafe amopaon v myv évapln Swdikacudv
cuyybvevong pe amoppbpnon axd Ty evpein «Educod Zxomod Efxoot Técospa Avovopn Evoupeio Ayopag

Avérrobne ko Exper@hievong Axwvijtove, odpgove pe ng dwsdle tov N.4601/2019 (WBiog ap. 7-21),
N.4845/2018, tov apBpov 54 N.4172/2013 xau Tov GpBpov 61 N.4438/2016, Smag wydovv. H Zuyydhvevon 6a

npuypatononBel pe ewgopd g xedapig Béomg mg Exmpeing omv Amnoppophoa etapein pe prraflifacn 6iav
TOV CTOYEIOV TOV EVEPYTTIKOD KoL Tov TabnTikod oTiv Amoppophoa eTaipeia, e NUEpOIVIC PETECYTUOTIONOD
mv 1" lovhiov 2Aev vrdpyovv dhha petayevéetepa ™G 31ng Aexepfpiov 2019 yeyovéta, mov va apopovy TV

Erawpeio ka1 o onofe va ypardleror avagopd pe fdon ta Awebvii Tlpéruna XprpoTooikovopkiis Avagopis.
Abijva, 25 Oxtwpfpiov 2020

Ia v «EIAIKOY ZKOIIOY EIKOXI TEXYEPA A.E»

O Mpdedpog Tov A.X. To Mélog Tov A.L. H Aoyiotpra

—v——."-/
- ¢ /"
Michel Checoury Doyoye ¢ Baoilewog Nixn Hoaloyiov
AAT:P 121114
AP. AIAB. 16FV(09848 AAT.:X 679682 AP.AAEIAT A’ TAEHZ: 86172
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