EAAHNIKH AHMOKPATIA

EINIMEAHTHPIO BOIQTIAXZ APaded, 01/12/2021
I'PA®EIO: MHTPQOY / Yanpeoio I'.E.MH. Ap.Ilpot.: 1791305
A.von: A. Kovtoonetdiov 1

T.K.: 32100 Zuvn.:

Mnpogopies: Karhavtdaon I1. Owovopkéc Katastdoeig

Tniépovo: 2261028281
Fax: 2261021347
E-mail: kalliantasi@viotiachamber.gr

ANAKOINOQYH

Kartayopiong oto I'evikd Epmopikd Mntpoo (I.E.MH.), ctoyeiov g Etapeiog [Tepopiopévng Evbdvng pe v emovopio
«'EQPI'IA KATX0YPOY MONOIIPOXQITH ETAIPIA IEPIOPIEXMENHY EYOYNHZX».

O ITPOEAPOX
TOY EHNIMEAHTHPIOY BOIQTIAX

Tnv 01/12/2021 kotaympicOnkav oto Fevikd Epmopikd Mntpwo (I'E.MH.) pe Kodiké ApiOpo Kataydpiong 2727948, ou
gykekpéves amo v 10/09/2019 Zuvédevon Tov ETAIPOV OUKOVOULKEG KATACTAGELS LLE TIG OXETIKESG eKOE0ELS OOV 0o TNV Keipevn
vopoBeasia arortovvror tng Etapeiog [epropiopévng EvBovng pe v emovopio «KFEQPTTA KATXOYPOY MONOITPOXQITH
ETAIPIA NEPIOPIEMENHX EYO®YNHX», to dwkprikd titho «NEW GRALCO M.E.ILE.» kot apibpo I'E.MH.
«13609917000», ywo T yprion 01/01/2018 émg 31/12/2018.

O1 01KOVOUIKEG KOTAOTAGELS LLE TIG OYETIKES kBEGEIC OOV amd TNV Keipevn vopoBesio amaitovvTal AroTEAOVY AVATOCTAGTO HEPOG
g maLpoVoaS AVOKOTVOONG.

Mg Evtoi IIpoédpov

®ovvtac Evdyyerog

Kowomoinon:

Etapeio: TEQPTTA KATXOYPOY MONOIIPOXQITH ETAIPIA ITEPIOPIXMENHY EY®OYNHX
Alvon: ZXHMATAPI

T.K.: 32009, XXHMATAPI

H yvyoiotyra ¢ mopovcag, umopei va eleyybsi, atnv HA. A/ven: https:/www.businessreqistry.gr/-emidoyy «Anuoocidotyzar.



https://www.businessregistry.gr/-επιλογή

FEQPTIA KATZOYPOY MONOIMPOZQIMH ETAIPIA NMEPIOPIZMENHZ EYOYNHZ
IZOAOrzZMOZ
ZYMO®QNA ME TA E.A.I.
Ymwodeiypa B5 Napaptiparog N.4308/14
(01/01/2018- 31/12/2018) (MOZA XE EYPQ)
F'EMH 013609917000 A®M 998375710
2018 2017
KUkAog epyaoiwv (kaBapdg) 882.211,44 704.488,51
Noitrd ouvnon é0oda 3.048,23
METGBO)\’EQ atmoBepdTwy (euTTopelpaTA, TTPOIOVTQ, -59.751,80 61.665.11
nuIkat/yéva)
AYOpEG EPTTOPEUPATWV KAl UAIKWV -638.685,15 -604.991,58
Mapoxég o€ epyalduevoug -84.368,64 -85.466,03
ATTo0B£0€Ig EVOWPATWY TTayiwv Kal AUAwY OToIXEIWV -11.923,00
Noritra €oda Kal ¢nuIEg -91.938,80 -64.721,54
NoiTrd £€00da Kal KEPON
Tokol kal ouvagn KovoUuAia (kaBapod Tooo)
AtrotéAeopa TTpo QOPWV 7.467,05 2.099,70
Ddoépol 0 0
AtToTéAeopa TTEPIOdOU PETA aTTO POPOUG 7.467,05 2.099,70
O AwysiproTiig O Aoyotiig
KATZOYPOY I'EQPI'TA APAKOXZ XAPAAAMIIOX
AAT AE990264 AAT AZ493039







FEQPIIA KATZOYPOY MONOMPOZQIMH ETAIPIA NEPIOPIZMENHZ EYOYNHZX
IZOAOTIZMOZ
ZYMO®QNA ME TA E.A.MN.
Ymwodeiypa B5 Napaptaparog N.4308/14
(01/01/2018 - 31/12/2018) (NMOZA ZE EYPQ)
FEMH 013609917000 A®M 998375710
2018 2017
Meplouciakd oToixeia
Mayia 23.846,01 16.969,27
Meiov: ATrooBeopéva -23.846,00 -11.923,00
Z0voAo Mn KukAo@opoUuvTwyv 0,01 5.046,27
ATtropeiwpéva
ATrobéuara 14.228,51 73.980,31
ATTQITACEIG 599.559,98 386.319,72
MpokaTtaBoAég kal €00da
EIOTTPOKTEQ
Norra 1.230,00 1.215,00
Taueiakd AlaBéaipa kai looduvapa 220.001,22 141.661,22
2UvoAo gvepynrikou 835.019,72 608.222,52
KaBapr 6€on Kal UTTOXPEWOEIG
KepdaAaia kal amroBepaTika 52.180,66 37.481,87
MakpOTTPOBETUEG UTTOXPEWTEIG
BpayutrpdBeoueg UTTOXPEWTEIG 782.839,06 570.740,65
2uvoho kadaprig Géang kai 835.019,72 608.222,52
UTTOXPEWTEWV 0,00
O Awysiprom O Aoyotig
KATZOYPOY I'EQPTTA APAKOX XAPAAAMIIOX
AAT AE990264 AAT AZ493039







NPOZAPTHMA

ZNUELWOELG EML TWV XPNHOTOOLKOVOULKWV KOTALOTACEWV

( ApBpo 29 kat 30 Tou N. 4308/2014 )

NG EMLYEIPNONG : FEQPTIA KATZOYPOY MONOIMPOZQMH ETAIPIA MEPIOPIEMENHE

EYOYNHZ

NEPIOAOZ AIAXEIPIZHZ : 01/01/2018 éw¢ 31/12/2018

MéyeBocg ovtatnrtag : « MoAU pikpn ovrtotnta » pe Authoypadika BLBAia .

Nouopa : Eupw. ZTpoyyulomoinon moowv otig OKOVOuLKEG KataoTAoeLg : Agv €yLVE.

Amnavinon
A/ . ;
Amntartovuevn N'vwotonolnon
A 1 4
= ( Evéeiktikn )
1 IXETKO &pOpo tou Nopovu : 29 ap. 3

Enwvupia tng ovrotntog.

FEQPIIA KATZOYPOY
MONOIMPOZQIH ETAIPIA

a MEPIOPIZMENHZ EYOYNHZX
B | Nopkég TuTog tng ovidtnrag. ENE
y | Nepiodog avadopds. 01/01/2018 EQS 31/12/2018
& | AtevBuvon tng £8pag tng ovrotnTag. SXHMATAPI BOIQTIAS
ANUOOLO0 UNTPWO GTO OMOLo £ival EYYEYPOAREVN N
ovtotnta r avtiotowyeg tAnpodopieg, kata
g | ltEpUTTVON. I.E.MH 013609917000
, , , NAI
H ovtdétnta Asttoupyel e tnv mapadoxn tng
ot ouveXL{OpevnG SpaotnpLotntag, i OXL ;
H ovtotnta givatl uno ekkabdpion ;
4 oxi
, , «lMoAU uikpn ue durtAoypapika
n Katnyopia tng ovtotntag BB iar
(€] H Awoiknon tng Ovtotntacg

AAAWON OTL OL XPNLOTOOLKOVOMLKEG KATOLOTALOELG
£XOUV KaTapTLoTeL 0 MARPN cupdwvia e TO
vopo.

dnAwvel ot :

« OL XpPNUXTOOLKOVOLLKEC
KOTAOTAOELS EXOUV KATAPTLOTE(




O€ MApn CUUEWVIX LUE TOV VOLO
4308/2014 » .

IN

IXETIKO apBpo tou Nopov : 29 nap. 16

Ev8EXOUEVEG UTIOXPEWOELG, TTOU Sev epdavifovron
GTOV LGOAOYLOHO.

Eyyunosic : H Etaipia Sev €xel
XOPNYNOEL EYYUNTIKEG ETILOTOAEC
1Tpo¢ SLapopou¢ TPIToUG.

Evéeyouevn Ynoypewaon ywa
anolnuiwaon mpoowrtkou : Asv
UTTAPXEL TETOLO UTTOXPEWON

[8)

IXETIKO apBpo tou Nopovu : 29 tap. 25

Ta oo MPOKATABOAWVY KOl TTLOTWOEWYV TIOU
Xopnynénkav ota pEAN SLotknTikwv,
SLAXELPLOTIKWV KOl EMOTTIKWY GUUBOUALWYV, HLE
MVELQ TOU EMITOKIOU, TWV OpWV XOPHRYNONG KoL TWV
TOOWV Mov enotpdadnkav, Staypddnkav i Sev
glonpaxdnkav Aoyw amonoinong, Kadwg Ko TLg
Seopevoelg mov avaindonkav yia Aoyaplacpo
TOUG, M€ omoLadnmote eyyunon. Ta otolyela auta
yvwoTtornoloUvtal afpoloTtika yia KaOe Katnyopio
TWV MPOCWTIWV CUTWV.

MpokataBoAéc kat MOTWOELS :
Aev unapyouv tétola kKovéuALa

YridAouro 1/1/2014 :0,00

Meiov : Emiotpopéc :0,00

Juv: Avainygeiwc  :0,00

Meiov : Awaypapéc :0,00

YrioAouro 31/12/2014 :0,00

Ertoklo yopnynone : ....0,00




Agouevoeic - Eyyunosic : Aev
Urnapyouv tetola kovduAia

IXETIKO apBpo tou Nouovu : 29 tap. 34 Kot
16 map. 7

B

Kataptioote cuvomntiko IcoAoyLopO Tou
unodelypartog B.5 kat cuvorntikr) Kataotaon
AnoteAeopatwy Tou untodeiyparog B.6. Nauw

AAAEC TNUELWOELC LE GKOTIO TV KAAUTEPN Kotavonon tTwv Owovoulkwv Katootacewv

BpUoeg Pitowvac , 30 ArtptAiov 2019

O Awyeprotig O Aoyrvomig

KATZOYPOY I'EQPT'TA APAKOX XAP

AAT AE 990264 AAT AZ490625




EKOE2H AIAXEIPIZEQ2 TOY AIAXEIPI2TH
ETAIPIAZ
«TEQPI'IA KAT20YPOY MONOMNPOZQIMH ENE»

EMI TON ETHZIQON OIKONOMIKQN KATAZTAZEQN XPHZEQZ
Nepiodog Alaxeipiong: 01/01/2018-31/12/2018

(AEN YNAPXOYN EITYHTIKEZ EIZOOPEZ TOY APOPOY 79)
(H ETAIPIA AE BPIZKETAI ZE EKKAOAPIZH)

MeToxik0 ke@aAaio: 18.000,00€

Mpoc Tnv TakTIKN FeVikN ZUVEAEUON TWV ETAIPWV

Kuplol eTaipol,

YnoBAAAOUWE OUVNUHEVWG OTN YEVIKI GUVEAEUON 0AC TIG XPNHATOOIKOVOUIKEG KATACGTACEIG TNG
eTaipiac yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2018 €wc : 31/12/2018 ) cluppwva pe
Tov N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OvTOTNTAG TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWV KATAOTACEWV KE TIC NApATNPNOEIC Jac NAvw O QUTEC KAl NAPAKAAOUUE

Va TIG EYKPIVETE.

1. Avaluon T1ng e&EAIENG kal TWV emMOOCEWV  TWV JdpacTnpioTATWV TNG

ovVTOTNTAG.
v’ ZUuvOoNnTIKN NEPI

ETAIPEIAC :

H FEQPIIA KATZOYPOY MONOMPOZQMH EME £xel oTpatnyika €MIAEEEI va AEITOUPYEI PE TPOMO
uneubuvo kar va avalapPavel TIC eUBUVEC yia TIG OMOIEC EMINTWOEIG EXEI N AIToupyia Tng
anevavTl o OAa Ta evOIQPEPOUEVA PEPN OTA onoid aneubuveral kal ennpealel. 2To nAaiolo
auTo, uAonoloUvVTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTiKO MAdiclo, pia osipd ano
OpdoEIC, YE OTOXO:

v Tn AerIToupyia Tng eTaipeiac ye oeBaoud oTo nepiBaiiov,

v Toug epyalOpevouc,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEG,



v TIG TOMNIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

O1 a&ieg Hag anoTuN®VoVTAl OTIC AEEEIC :
«AKEPAIOTNTA» KABWG EVEPYOUWE Me €INKpiVEId OEBOUEVOI TIC AVAYKEG TWV NEAATWV

Hag.
«ZgBAOHOG oTOV AvOpwno» kabwg ival n kivnTApia dUvaun Tng enituyiag pac. H
ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWIKO PE OEBACKO Kal aglonpéneia.
«YWYNAEG emMBOOEIC» e ouvexn BeATIwON TNG anodoonC KAc, HEAETWVTAC NMPOCEKTIKA
Ta anoTteAéoparta kal gppovTilovTag va pn dlakuBeUETal NOTE N AKEPAIOTNTA PAG KAl O
ogBacuoc Npog Tov avepwno.
«OpadikoTnTa» kabw¢ polpalduacTe YVWOEIG, 10€EC Kal  €NEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va €mTUXOUUE Ta KaAuTepa Ouvartd
anoTeAéopara.
H etaipeia FTEQPIIA KATZOYPOY MONOIMPOZQMH EME é&xel oTpatnyika
EMAEEEI va AITOUpyYEi e TPOMO uneubuvo kal va avaAapPavel TiG eUBUVEC yia
TIG OMOIEC ENINTWOEIC EXEI N ASITOUPYia TNG anévavTi o€ OAa Ta evOIAPEPONEVA
HEPN OTa onoia aneuBuveTal kal ennpedlel. 2To nAgiolo autd, uAonolouvTal
OUCTNMATIKA WE TO 10XUOV VOMIKO Kal KavovioTikO nAaiolo, pia o€ipd ano
OpAoEIC, YE OTOXO:
o Tn AeiToupyia Tng eTaipeiag pe oBacpod aTo NEPIBAiAoy,
o Touc epyalOPEVOUG,
o TOUG NEAATEG,
o TOUC NPOUNOEUTEC,
o TIG TOMIKEG KOIVWVIEG
o Kal TIG KPATIKEG APXEG

H emituxnuévn dpaoTnpioTnTa TnG ETalpeiag o@eileTal oToug €ENC NapayovTeg

v MeAaToAOyIO TOU OMOIOU IKAVOMoIoUVTal Ol aVAYKEG,
v' EEEIDIKEUEVO NPOCWIIKO

v Zuveneia AOywv Kal Epywv anod PEPoug TG S1oiknong.



v ZT1oYO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOYOI
= AUEnon Tou T(pou,
»  BeATiwon Tou NePIBwpiou PIKTOU kal kaBapou kEPAOUG,

= AsipOpOC avanTuén

o Baoikég adieg
= 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnAo epyaciako nepiBaiiov,

» Eukaipieg eEENENG oToug epyalopevoug

o KuUpIEC oTPATNYIKEG

= diaTApnon OXEoewv: OlaTAPNON TwV OXECEwWV TNG  APIOTNG
ouvEPYaoiag TO00 HE NEAATEC 000 Kal e TOUG BAaikoUG NPOUNBEUTEC.

= avadlopyavwon - avantuén: avantuén veéwv kal BeATiwon Twv HRdNn
UNapYouowv  UMNPECIOV KAl MNPOIOVTWV Kdl €10aywyrn Of VEEC
OpaoTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKTaon oTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, YId
TNV ugioTapevn dpacTnpidTNTd, HE OKOMO TNV NPOCEAKUCN MEAATWV

HE UYPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl ECWTEPIKA oUCTAHATA SlaxEipiong - ENISOOEIC

H dioiknon Tng ETaipeiac napexel katelBuvon, nyeoia kaBwg kai €va kaTtaAAnAo
nepIBAN\ov yia Tn Asiroupyia Tng, woTte va e€ac@alileTal 0TI OAol o1 diabeaipol ndpol TNG,
dpacTnpionolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEILEVIKWY OKONWV TNC.

O1 noAiTikéG TnG ETaipiag oTta otddia TnG napaywylkng kar ASIToupylkng tng dpacTnpioTnTag
divouv Eugaon:

» 3TNV Napoxn uwnAng noidTtnTag npoiovTwy Kai Unnpeciwv.

= Tnv epappoyn diadikaoiwv nou ornpidovral o diapaveia kair dikaloouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.



=  JeBaopo yia To nePIBAAov.

» H AeiToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.

O KUKAOG €pyaciwv TNG KAEIOPEVNC XPNOEWC avnABe og 882.211,44€ kal Ta anoTeAéOATa
npo eopwv 7.514,62€. H Taipia npayuaronoinoe kEpdOG xprong 7.514,62€, kai n GopoAoyikn
NG unoxpewaon aviABe o€ 0,00€. To TaKTIKO anoBepaTikd TnG KAEIOPevnG Xpnong 2018
dlapoppwdnke o 0,00€ kal To ANOTEAECHA €IC VEO TNG XPNONG o< 7.514,62€. Tn ouvexeld yid
nAnpeaTepn NANpogopnon Ba napabecoupe avaluon Twv enIBOCEWV TNG £TAIPEIAS CUNPWVA
HE Ta OIKOVOMIKA TNG OToIXEid Ta onoia npenel va Bewpoulvtal OTI avTanokpivovTal oTnv

EM@avICOPEVN €IKOVa ToU IG0AOYIOHOU TNG KAEIOPEVNG Xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O AiaxelpioTng BAENEI Ye ouykpaTnpevn aiolodogia TNV TPEXOUOA XpRon kal NPoodokei o€ ia
oTaBeponoinNTikn MOpEia TNC €Taipiac AOyw Kal TNG OIKOVOMIKNG KPIoNnG Kal Tou au&nuevou
avtaywviopou. Me Tnv AN&n Tng Taipikng Xpnong €tog 2018 n ovrotnta FrEQPIIA KATZOYPOY
MONOIMPOZQMH EME napoucialel, oUP@WvVA HE TIC XPNMATOOIKOVOUIKEG KATAOTACEIC, TA

NapakaTw OIKOVOUIKA OTOIXEIa:

v KaBapég nwAnoeig : AviABav oto 2018 oc 882.211,44€, cvavt 704.488,51€ oT0
2017, fTol napouciacav evtoc Tou 2018 pia avEnon AOyw TNG noiOTNTAG KAl TOU
CUVTOVIOHEVOU NAGVOU ENIKOIVWVIAG ME TOUG NEAATEG kaTta 177.722,93€

nooooTo 25,23%.

v MiIkTa anoteAégpara: AviABav oto 2018 ot 60.392,58€ cvavti 47.684,58€ oT0
2017, nTol napouciacav oTnv KA€IOMevn Xprnon Hia av&non AOY® OTOXEUHEVWV
EVEPYEIOV HEIMONG KOOTOUG Kdl OIKOVOHI®OV KAigakag kata 12.708,00€ 1
nocooTo 26,65%.

v AnoTeAéopaTa npo Popwv, TOKWV kail anooBéoswv: O EBITDA Tn¢ Taipsiag oTo
2018 avnAbe o€ 7.514,62€ cvavT 14.022,60€ 1o 2017 napouaialovTag Hia Heiwaon

kaTa 6.507,98€, nocooTiaia peTaBoAn 46,41€.



v 1810 ke@dAaia: Ta idla kepalaia TnG raipeiac oto 2018 aveépyxovral 0To NOCO TWV

52.228,23€ pe ke@ahaio eraipeiac nocd 18.000,00€ svw Tn nponyoUMevn Xprion

2017 Ta 'Tdia ke@aiaia diapgoppwbnkav oTto nocd 37.481,87€ e kKePAAalo €Taipeiag

va avépxetal oto noco 18.000,00€.

v" To kovOUAI AsiToupyika £€€0da avaAUovTal wg €ENG:

Eidog AsiToupyikoU eE050u Aia 10 2018

MNapoxég oe epyalOHEVOUG 84.368,64€
Anopeinon anoBeparwv (apopa povo Tov A/ouo 61.04) 0,00€
Aiapopa AsIToupyika £50da 91.891,23€
XpewoTIKoi TOKOI kKal cuvar £é§0da 0,00€
AnooBéosig 0,00€
MNMpoBAéWeig (eKTOG ano NPOPAEYWEIC yia TO NPOCWNIKO) OAoG o 68 0,00€
€KTOG TOoUu Aoy/opoU 68.01

Képdn ano avaorpopn npoBAéwewv ( apopd 76.02 éwg 76.05 & 0,00€
76.09 ) - KataxwpoUHE apvnTika

'E€0da o€ 131onapaywyrn 60Aog o 80 kToG Tou A/apou 80.04 0,00€
Z0volo 176.259,87€

47,87%
0,00%
52,13%
0,00%
0,00%
0,00%

0,00%

0,00%
100,00%

Ta onuavTikoTepa KovOUAId TwV ASITOUpYIKWV €E00wV €ival ol Alagopa AsIToupyika £€oda

91.891,23€ pe nooooTo 52,13%. MapatnpoUpe nwg ol anooBeoelc diapopPwbnkav ota 0,00€

To 2018 and 11.923,00€ To 2017, peiwpéves katd 100% oTa nAdiola pIAg ouvTNPENTIKAC

€NEVOUTIKNG MOAITIKAG.

AAAG oNpaAvTIKAd YEYOVOTA :

Ano TNV ANEN TNG KAEIOPEVNC XPNOEWC HEXP! TNV NUEPA OUVTAEEWG TNG Napoucdac

EKDECEWC OEV EXOUV CUMPBEI ONUAVTIKA YEYOVOTd.

2. KupioTtepol kivouvol.

H FEQPIIA KATZOYPOY MONOMPOZQMH EME napakoAouBei ouvexwg TIC €EENIEEIC £xOVTAC WG

oTOX0 va nepiopioel 000 To duvaToOV TIG NIBAVEG APVNTIKEG EMINTWOEIG Ol OMOIEC MMOPEI Va



npokuwouv anod diagopa yeyovoTa. O1 ouviABEIC XPNUATOOIKOVOUIKOI Kal AoINoi KivOUVOl GTOUC
onoioug ekTiBeTal n ETaipeia agopad :

v EqodiaoTikn aAucida

O1 Baogikoi npopnBeutéc Tng ETaipeiag eival and Tnv eupwndikn ayopd. O kavoveg
ouvepyaoiac YeTa&lu Toucg €ival OUPPWVOI PE TOUC OUVABEIC OpouC TNG ayopdc. Asv undpyouv
npounBeuTeC, N dlakonn TNG ouvepPyaciag Twv onoiwv Ba £BeTe o€ kivouvo TNV AsiIToupyia Tng
Etaipeiac kai n Etaipeia diatnpei kavd andBepa oTn nepinTwonc napodikng aduvapiag
€podiaopoU anod Toug NPOUNOEUTEC,

v Kivduvog Meiwong Tng {nrnong.

H napaterapévn U@eon otnv EAMada kail ol JIapKEIC avanpooapuUoyEG TwV OIKOVOUIKWY
dedopévwy, ouvteAoUV aTNV oUVTNPNON £vog aBéPRaiou oikovopikoU nepifailovtoc. H FEQPITA
KATZOYPOY MONOMPOZQMH EMNE napapével NpoG To napov otabepr) napd TO YEVIKOTEPO
KAIJa OIKOVOMIKNG UQEONG Kal TauToxpova npoonabei va diatnpei TNV «eAACTIKOTNTA» TWV
danavwv Tne.

v' AeiIToupyikoG / PuBpIOTIKOG KivOUVOG,.

EvOexOUEVEC TPOMOMOINCEIC TOU PUBMICTIKOU Kal VOPOBETIKOU MAQigiou, N €papuoyn Twv

npoBAEwewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKG €ENiNTwon oTn

AEITOUPYIA, OTNV OIKOVOMIKN KATAOTAON, TA AEITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal He Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Agv unapyouv 101aiTepol Kivduvol yia Tov KAAdo nEpa and autoug Mou I0XUOUV Yia TO

oUvoAo TG Ayopdc nou Bpiokeral oe UQPeon kal aBefaidTnTa nou PNopei va xapakTnpilel

TNV EAANVIKN aAAG kal Thv naykoouia ayopd.

v Kivduvo peuoToTnTacg, KEPaiaiou

Avagopika Pe Tov KivOUVO pEUCTOTNTAG, ENIONUAIVOUKME NWG NAPAKOAOUBOUHE NPOOEKTIKA

TIC MPOYPAUMATIOMEVEG MANPWHEG YIa TIC UMOXPEWOEIC TNG €TAIpEiag, KABWC Kal Twv

TAMEIOKWY EKPOWV anod Tnv kabnuepiviy TG dpacTnpioTnTa.

3. NepiBaAAovTika InTRuarda.



H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG aNEvVaAvTl OTO MEPIBAMNOV Kal TnG avaykng
ouvexoUG BeATiwong Twv NepPIBAMOVTIKWOV €MBOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId
ICOPPONNUEVN OIKOVOUIKN avanTuén o€ apuovia Pe Tnv npooTtacia Tou nepiBaillovroc. H
nepIBaAAovTIKN NOAITIKN TNG, €0TIAleTal oTa akdAouba:

v Alaxeipion TV Napayopevwy OTEPEWV Kal uypwv anoBAnTwy , divovTag npoTepaloTnTd
TNV XWPIOTH GUAANOYI TOUG Kal TNV avakukAwon

v' EfolkovOpnon evépyelac ME TNV AvanTuén OuoTAPATOC napakoAoudnong Tng
KaTavaAwong (pUOIK®V Nopwv

v Alapkn) evnuépwaon Tou npoownikoU og BEpaTa nepIBAAAOVTOG

v Eknaideuon Twv epyalopevwy o BEPUATA NPooTaciac Tou nePIBAAAOvVTOC,.

>Ta nAgioia Asiroupyiac Twv OpacTnPIOTATWV TNG E€TAIPEId PAC, OTOXOC MAc ival n 600 To
ouvaTtd AIyOTEpPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTn Meiwon TNng
KaTavaAwong TN EVEPYEIAC TNG ETAIPEIAC Yac.

v AvakUKAwonN UAIK@V Kal avaAwaipwv. Ta anoppiypata onwg n.X. XapTi, toner kai
OIKIOKEC YNATAPIEC AVAKUKAWVOVTAI OE TAKTIKN Baon cupBaiovTac oTn Peinon TnG
apeong nePIBaMOVTIKNG Kag enidpacng.

v Aauneg Texvohoyiag LED g€ OAOUC TOUG XWPOUG TNG ETAIPEIAC JAG MEIWVOVTAC TNV
KaTavaAwon evepyeiac.

v Alapkn) evnuépwaon Tou npoownikoU os BEpaTa nepIBAAAOVTOG

v Eknaideuon Twv epyalopEvwy o€ BEUATA NPooTaciac Tou nePIBAAOVTOC.

H Etaipeia, TEQPIIA KATZOYPOY MONOMPOZQMH EME Adyw TOU QVTIKEIMEVOU TNG Oev
avantuoel npdoiva eunopevpata kar dev enmifapuvel 181aiTepa To nepIBAMov kata Tnv
HETAPOPA kal dIdBeon TWV EUMNOPEUMATWV N UNNPECIOV TNG. KaTavaAwvel evépyeia POVO
ano napoxo NAEKTPIKOU PEUPATOC oUVEXICOVTAG TNV avTIKATAOTACN AQUNTAPWY QWTICHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTnuara.



H Etaipeia FEQPITA KATZOYPOY MONOMPOZQIMH EME o&Betal Tig Algbveic Apxeg AvBpwnivwv
AlkaiwpaTwv nou cupnepiAagBavovral otn Aigbvn Aiakupnén yia Ta AvBpwniva AikaiwpaTa
Tou Opyaviopou Hvwuevwv EBvav kal €10IkoTepa HETAEU AAAWV TIG apXEG:

v' TnG ioNng YETAXEIpIoNG

v ogBaopol Twv avlpwnivwv dIKAIWHATWV

v' TnG d1aPOPETIKOTNTAC

v/ TNC NApoxnG iowv gUKaipinv nNPoc 6AoUG Touc epyalOPEVOUC TNG Kal

V' TNG anopuyng XpAong naidikng n kaTavaykaoTIKAG Epyaociac.
H diao@dAion Twv avepwnivwv dIKAIWPATWY, anoTeAEl Baciko {ATNUA Yia TNV £TAIPEIA HAC HE
yvwpova Tn dilac@daAion TnG I00TIMIAG, TNG iong METAXeipiong kABs NeEAATN Kal anoTpeEnel KAoe
€i00UC paTOIOTIKAG CUMNEPIPOPAC.
H Etaipeia @povTilel yia Tnv dilacpalion Twv KaTaAnAwv ouvenkwv pyaciag kal Tnv TApnon
TwV Bacikwv Kavovwv Uyeiag kal ao@alelac Pe oToxo Tnv dlaTnpnon €vog acpaloug
nepIBAAoOvVTOC  epyaociac  Xwpic kivouvo epyaTtikou atuxnuatoc. H Etaipeia TEQPIIA
KATZOYPOY MONOMPOZQMH EME &1a6€Tel TexviKO aogalsiag ouppwva HPE TNV Ioxuouca
vopoBeoia kal ofBetal Ta OKalwpaTa Twv epyalopevwyv TNV OUVOIKAAIOTIKN €AeuBepia
TNPWVTag TNV epyatikn Nopobeoia. e OAOUC TOUuG XWPOUG epyaciag diaTnpei UNKA NpwTwV
BonBeiwv kal eknaideUsl oUCTNUATIKG TOUG £pyalOUEVOUC EITE PE €0WTEPIKA N HE €EWTEPIKA

ogpIvapia.
5. XpnHaTooikovouikoi kai Mn XpnHaTooiKoVOHIKOi OEIKTEG.
Mn XPnNHATOOIKOVOMIKOI OeikTeC Oev UMAPXOUV EVW OTN GCUVEXEID yia TNV apTiOTEPN

nAnpopopnon Twv MeToxwv 6a avaAUooupe KAmoloug PBacikoug XPnHATOOIKOVOMIKOUC

ap1OpodEiKTEG.

ApIOUODEIKTEG PEUOTOTNTAG

Ap10uodeikTNC FEVIKNC N EUUEC guoToTnTac. ( Current ratio




Ap10podeikTnG Fevikng N €upeong peuoToTnTac. ( Current ratio ) = KukAo@opoUv gvepynTiko /

BpayunpOOECUEC UNOXPEWTEIG

2017
. L Kukhogpopouv
ApiBuodeikTng Mevikng N evepynTIKd 689.794,09
€UpEONG peuoTOTNTAG. ( = : = = 1,09
Current ratio ) BpaxunpoBeoties 630.080,49
UMNOXPEWOEIG
2018
. L KukAogpopouv
ApiBuodeikTng Mevikng N evepyTIKd 860.074,24
€UpEONG peuoTOTNTAG. ( = : = = 1,08
Current ratio ) BpaxunpoBeaties 792.846,02

UMNOXPEWOEIG

O apIBUOBEIKTNG YEVIKNC PEUOTOTNTAC Mac OciXVvel TNV 100pponia WETAEU Bpaxuxpoviwv
OTOIXEIWV NOU oUVBETOUV Tov IooAoyIoHO. ( dnAadn o€ TI N0CooTOd oI BPaxuxpOvieg anaiTnoelg
MoU €XEl MIA EMIXEIPNON KNopoUV va KaAUWoUV TIC BPaxuxXpOVvIEC UNOXPEWTEIC TNG. EKTOC ano
TO METPO TNG PEUCTOTNTAC MIAC emixeipnong pag deixvel kal To nepIBwplo aopalsiag nou
dlatnpei WoTe va €ival og BEoN va avTIMETWNIOE! KAnolia avemouunTn €EENIEN oTn pon Twv
ke@aAaiwv kivnons. Enmeidn ondavia undapyel akpiBng avTioToixia HETatl Twv EICEPXOPEVWV
KEPAAQIWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' auTtd Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQPOpPIaka OTOIXEIa yia va ival ge BEon va avTanokpliBei OTIC TPEXOUTEG

UMOXPEWTEIC TNG OTAV kaTaoToUV AnEInpOOEeaEC.

'0O00 PeyaAUTEPOG €ival 0 aplBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOOO KAAUTEPN, and NAsupdag
PEUCTOTNTAG, €ival n B€0N TNG GUYKEKPIUEVNG ENIXEIPNONG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUCTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn €vOeiEn, OJwG UNopei va nolkiAAel avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGJO GTOV Oroio auTn avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival evoeiEn OTI apyilel va avanTuooeTal pia OXl EUVOIKN
KaTaoTaon yia TNV Enixeipnon, kAt To onoio 6a npenel va OlepeuvnBei. ‘Evag XapnAog
ap1BpodeikTng kepaAaiou kivnong napéxel evoeiEn Unapéng peyaAuTtepou Babuou Kivouvou

oTnV €nixeipnon anod oTI €vac uynAoc apiBPodEiKTNC.
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Y€ YEVIKEC YPAPMEC 000 XAUNAOTEPOC 0 BEIiKTNG TOCO MO PYEYAAOC O KivOuvog pn duvaToTnTac
anonAnpwpwv Kal dnuioupyiag «unepBeppavonc» HE OUVENEIA NTWON NWANCEwV. AVTIOETA
UNEPMETPA UWNAOG OeikTNG WMopei va onuaivel Pn anodoTik KAaTavopn Ke@aAdiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU
UNApPYoUV KE AnoTEAEOHA va PN HEYEBUVETAl oTnVv ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&én ana&lwpevwy r KaTeoTPAUPEVWY anoBspatwy, n a&ia Twv onoiwv dev
eu@avileTal oTa AoyioTika BIBAia TnG enixeipnonc, kabwc kali GUOKOAIG AUTAC va €I0NPAEE! TIC

anaiTnoeI; TNnG.

3TN OUVEXEID TNG €kBeonNC akoAoubBei ypagnua nou NePIEXEl TIC TIMEC TOU KAAOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng N Eppeong peuotoTtnTag ( Current ratio )

nou €EeTAlOUE.

AgikTnC MevIKNC N EUHPECNC PEUCTOTNTAC
-@- Tipec deiktn ] 1.09 1.08
e
14
-
Y
W 0.8
]
;I_J
r
S 05
(o]
9
S
EI“ 0.4
e
I_
0.2
I:I T T T T T T T T
Xprjon : 2017 X¥pryom : 2014
Maypovikry eE£MEN Tou BeikTn
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O napanavw OeikTnNC pac Ocixvel NOCOEC POPEC KAAUMTOVTAl Ol BPAXUNpPOBECUEG UNOXPEWOEIC
TNG €NIXEIPNONG ano To KUKAOPOPOUV evepynTiKO. MapaTnpoUie Hia Wn IKavonoInTIKn ENApKEla

PEUCTOTNTAC YIA TNV ETAIPEIA NMOU OPWG XEIPOTEPEUEI OE OXEON KE TNV NPoNyoUpEvVn XPAoN.

Ap10podeixkTnc EIdIKNC N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - Ano@suara / BpaxunpOOsoUEC UNOYXPEGCEIC

2017
. L KukAo@opoUv evepynTikO
Ap1Bpodeiktng Eidikng i . 689.794,09 — 74.768,09
. . — AnoBepara
apeong peuotoTtnTac. ( Acid- = = = 0,98
test Ratio ) BeaxunpoBeaieq 630.080,49
UNOXPEWTEIG
2018
. L KukAopopouv evepynTikod
Ap1Bpodeiktng Eidikng i . 860.074,24 — 14.712,21
) . - AnoB<para
ageong peuotoTtnTac. ( Acid- = = = 1,07
test Ratio ) BeaxunpoBeaieq 792.846,02

UNOXPEWTEIG

O apIBuodeikTNG €I0IKNG PEUOTOTNTAC NePIAAPPAVEl OAa e€keiva Ta OTOIXEId Ta onoia
HETATPENOVTAl €UKOAA Kal Ypriyopa O PEUOTA Kal ayvosi ONd e€keiva Ta OTOIXEid Tou
KUKAO(pOPOUVTOG evepynTIKOU Ta ornoia 0€ JeTaTpenovTal eUKOAA O€ PETPNTA. € OXEON ME TOV
nponyoupevo OeikTn €dw Oev nepIAayBavovTal Ta anobepaTa NpwTwv Kai fondnTIKwV UAWY,
NUIKATEPYAOMEVWYV KAl ETOIHWV NPOIOVTWYV, YIATi €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeitTal apkeTd Xpovikd dIAoTnHa WEXP! TNV NWANGCK TOUG Kal undapxel aBeBaidTnTa we npog
Tn duvaToTNTa NWANONG OAWV TwV anoBsuaTwv aAAa Kal w¢ nNpog TNV a&ia nou Oa sionpayOei
KaTa Tnv nwAnon Touc. Enopévwg unapxel Jeyain mbavotnTa va npaypartonoinfouv {nuIEg
OTav auta peuaTonoinbouyv.

O apiBuodeikTng €IdIKNG PEUCTOTNTAG HaG Oeixvel NOOEC (POPEC TA TAXEWC PEUCTOMOINCIMA
OTOIXEIa TNG €NIXEipNoNG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNC Kal NO6co eunpooBANTN

gival pia enixeipnon o€ moavr PETABOAN TOU OIKOVOUIKOU MEPIBAANOVTOC PEOA OTO OMoio

11
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AeiToupyei. Ma va €ival nepioodTepo a&ionioToc o OeikTnG Oa npenel va eEeTaleTar diaxpovika,
o€ OUYKpPION HE OMOIEC EMYEIPAOEIC TOU idlou KAAJOU Kal e TO JETO Opo Tou kKAadou auTou.

Fevikd, Qv TAd AUECWG PEUCTOMOINCIKA OTOIXEid WIag emyeipnong (KUKAOQOpPoUV  HEioV
anoBspaTa) ival ioa | HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWV TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘'0co peyaAUuTePOC €ival o apiBPodEikTNG, TOOO PeyYaAUTEPN
PEUCTOTNTA £XEI N EniXeipnaon. Mevika, €vag deikTNG AUEONC PEUCTOTNTAG PEYAAUTEPOC Tou 1,5
Bewpeital kaAn €vdeiEn. Av o deikTng €ival apkeTd MIKPOTEPOG TNG Hovadag, n enixeipnon
moavov va pPnv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng petpntwv. '0co

HIKPOTEPOG €ival 0 OIKTNC TOOO PEYaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

27N OUVEXEIO TNG €KBEONG akoAouBei To ypapnua HE TIG TIMEC MOU XapakTnpidouv Tnv anddoaon

Tou apiBuodeiktn EdIkNC n apeonc peuotoTnTac ( Acid-test Ratio ).

AcikTnc EidIkNC ) aueonc peuoToTNTAC

/Q\ Tipeg SeikTn 1
P
0.98 I
14 |
[
|_
.-
w _
W 0.8
]
(&)
|_
5]
a "
(o]
o
[
5
ur 0.4
=L}
1
I_
0.2
I:I T I ! ! ! ! T T
Xprjon : 2017 X¥pryom : 2014

Maypovikry eE£MEN Tou BeikTn

O napandavw deikTNG Pag deixvel NOCEC (POPEC TA AUEDA PEUCTOMOINCIKA OTOIXEID NMOU KATEXEI N

enixeipnon pnopoUv va kaAUwouv TIC BpaxunpOBeoEG UNOXPEWOEIC TNG. MapaTtnpoUpe pia
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NPOCWPIVI] MN 1KAVOMoINTIK €MNAPKEId AUEONC PEUCTOTNTAC Yid TNV €TAIPEId MOU OPWG

BEATIWVETAI OE OXEDN WE TNV NPONYOUKEVN XPNON.

Ap10puodeikTnG Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1IaO£01p0 EVEPYNTIKO /| BpaxunpOOEOUEC UNOYXPEWOEIG

2017
AlaBéaigo
, , , 141.661,22
ApiBLOdEIKTNG TAPEIAKNG EVEPYNTIKO 0.22
peuoToTnTag. ( Cash Ratio ) BpaxunpoBeopee !
, 630.080,49
UMOXPEWTEIG
2018
AlaBéaiyo
. 220.001,22
ApiBpodeikTng Tapeiaknig _ EVEPYNTIKO _ _ 0.28
peuoTotnTag. ( Cash Ratio ) BpayxunpoBeopee !

. 792.846,02
UNOXPEWTEIG

O apiBunTAc AlaBeoiyo EvepynTikO nepIAAPBAvVEl PETPNTA, KATABECEIC OWEWC, EMITAYEC Kal
YEVIKG O60a oTolxeia €ival icoduvapa e PeTpnTd. O d€iKTNG TAMEIOKNG PEUOTOTNTAG HAG Oivel
TNV €Kova TNG endpkeiac (n Oxl) PETPNTWV OTNV EMIXEIPNON O OXECN HE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEeTaletal Olaxpovika, O OUYKPION HE OMOIEG
EMIXEIPAOEIC TOU i0Iou KAGOOU Kal PE TO HEOO Opo Tou KAGdou auToUu WOTE va Eivai
nEPIooOTEPO agionioToC. H Tapeiakn peuoToTnTa €KPPAdel TNV IKAvOTNTA MIAg EMiXEipnong va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECEC UNOXPEWOEIC TNC WE TA PETPNTA nou diabeTel. Mio
OUYKEKPIMEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NOoeC Qopeg Ta Olabeaiua

NEPIOUDIAKA OTOIXEIa pIag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWOTEIG TNC.

27N OUVEXEID TNG €KBEONC akoAouBEi To ypapnua HE TIG TIHEC MOU XapakTnpidouv Tnv andédoon

Tou apiBuodeiktn Tapeiakng peuoToTnTag ( Cash Ratio ).

13
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- Tipec DeikTn

TILEC avapopas Tou BikTn O (POPEC

0.3+
EI.E?—:
IZI.Z"-}—:
IZI.21—-
D.lE—:
IZI.15—-
IZI.12—-
IZI.EI'EI—:
IZI.IZIE—-

0.03

AcikTng Tapelakng peuotoTnTag - Cash ratio

0.28

_ ! _
X¥pryon : 2017

' ){pr"r:rnl: 2018
Maypovikry eEeMEN Tou BeikTn

O napanavw O&ikTNG Jag Oeixvel NOOEC POPEC N ETAIPEIA PNOPEI va KAAUWEI TIC UNOXPEWOEIC

TnG. MapatnpoUpe Hia NPOCWPIVE KN IKAvoMoINTIKN €NAPKEId TAUEIAKNG PEUCTOTNTAG YA TNV

ETAIpEia Nou OPwWC BEATIWVETAI OE OXEON HWE TNV NPONYOUUEVN XPAON.

Ap10podeiKTNC AHUVTIKOU

OVIKOU d1a0TnUdTO

Defensive Interval Ratio

Tunog = Ala@€oiua + Xpeoypapa + AnaiTioeic / NMpoBAenopseva nuepnoia £€o0da

ApIBpodeikTNG
ApuvTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AiaBgaipa + Xpewypapa

+ Anaitoeig

2017

615.026,00

MpoBAendpeva nueprola

£E0da

( 656.803,93 +
48.633,21 + 0,00 + 0,00
+0,00 - 11.923,00 ) /
360

2018

14

= 319,26 o€ NHEPEG
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AiaBgaipa + Xpewypapa

, 845.362,03
ApIBpOdEIKTNG + Anarmoeis
AHUVTIKOU XPOVIKOU
diaotnuarog ( Defensive = ' . = (821.818,86 + = 347,93 ot nuEPEG
Interval Ratio ) I‘IpoBAano;svaa fHEPNaIa 52.877,96 + 0,00 + 0,00
¢€0da

+ 0,00 -0,00) / 360

Ta npoPAendpeva nuepnoia €€0da unoloyidovral w¢ &N : ( Kéotoc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeiroupyiag AiaBsong + 'E€oda Aesitoupyiag Epsuvav kal
AvanTtuénc + XpnuaTooikovopikd ‘EE0da — AnooBeosic EvowpaTwpéveEC oTo AEITOUPYIKO
KooTog ) / 360 nuEPEC,

O apIBPodEIKTNG AUUVTIKOU XpovikoU OIaoTAKATOC anoTeAel €va moAU ouvTnpnTIKO
METPO TOU BaBpou 1kavdTNTag KIag nIXEipnong va KaAUNTEl TIG AEITOUPYIKEG TNG dAnAves ano
TA QUUVTIKA TNG OToIXEia Baci(OPEVOC OTA AUECWS PEUCTOMOINUEVA OTOIXEIQ TNG ENIXEIPNONCG
(METPNTA, €lONYMEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta AEITOUPYIKA TNG

€000d. O apIOPodEIKTNG AMPUVTIKOU XpovikoU OIa0TAPATOC WETPd, O dpiBud nuEpwvV, TO

XPOVIKO OIG0TNUA MOU MIa €MIXEIpNON WMNOPEI va AEITOUPYE KE Tn XPNOIKOMoIiNon Twv oTnv
KAToxn TNC AMUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KATAPEUYEl OTN XPNOIJonoinon Twv
€000WV MoU npoEpyovTal and TIG dpaoTnpIOTNTEG TNG. AUENoN Tou OcEikTn and €TOoC O€ £TOC
givalr &voeIiEn €uvoikng €EENIENC yia TNV enixeipnon, evw avTifeTa peiwon Tou OcikTn eival
EVOEIEN EPPAVIONG HIaG KN EVOApPUVTIKAG KATAOTAONG.

27N OUVEXEIO TNG EKBEoONG akoAouBei To ypapnua HE TIG TIEC MOU XapakTnpiouv Tnv anddoaon

TOU apIBUOdEikTN aPuVTIKOU XpovikoU dlaoTAKATOC.

15
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AegikTnc AHUVTIKOU ¥povikoU 1aoTANATOC

B Tipéc Beikmn ] 347.93
350

SEII]—-
25I]—-
EEII]—-
15I]—-

100

TIUEC avapopac Tou OikTn O NUEPEC

' ¥pron : 2017 ¥prgor : 2018 '
Maypovikn EEMEN Tou deikTn

MapatnpoUpe pia avodikn Taon ( O OXEON PE TNV NPonyoUHEVN XPron ) Tou nUEPoAoyIakoU

apiBuou 1IkavoTnTag TnG eTaipeiac,

Ap10p0dEiIKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodsiktwv dpaotnpioTnTag (activity ratios) Bonba va
NPoodIOPICOUNE TO BaBPO METATPOMNAG OPICHEVWY MEPIOUCIAKWY OTOIXEIWY, ONwG eival Ta
anoBEpaTa kal ol anaiTnoeig, o€ peuoTd. Me aAa Aoyla auTn n Kkatnyopia dEIKTwV Hag deiXVel
nOCO anoTeAeopaTika dlaxelpieTal pia enixeipnon Toug Ndpoug TG, WE okonod Tn dnuioupyia
NWANOEWV.

Mo ouykekpigéva, n dloiknaon TNG EMIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAEOHATIKA

dlaxeipion Tou KepaAaiou kivnong Oa npenel va napakoAouBei GUVEXEIQ Kal PE TNV anaiTOUPEVN

16
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npoooxn TIC 01adIKAoieC yia Tn ypAyopn METATPONN TWV ANAITAOEWV KAl AnoBepdTwv o€

METPNTA.

AsikTng KukAopopiakng Taxurnrag Evepynrikou ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
Aciktng KUKAOQOPIAKAG ZUVOAO NWANCEWV 704.488,51
TaxutnTag EvepynTikou ( = = = 1,03
Asset Turnover Ratio ) SUvoAo EvepynTikoU 682.562,36
2018
AcgikTnG KUKAOPOPIAKAG ZUVOAO NWANCEWV 882.211,44
TaxutnTag EvepynTikou ( = = = 1,03
Asset Turnover Ratio ) SUvoAo EvepynTikoU 860.074,25

H kukAogopiaky TaxUuTnTa evepynTikoU 1 XPNOILOMOINON €&vepynTIkoU 1 EKMETAMEUON
EVEPYNTIKOU €KPPAlel To BaBuod xpnoiponoinong Tou EvepynTikoU O£ OXECN ME TIC NWANCEIC
Miag enixeipnong. Mapexel dnAadn EvOeIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA TA
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPMEVOU va NPayUaTonolei TIC NWANCEIG TNC.

Mo ouykekpipeva, Oeixvel Ta €0oda Ta onoia dnuIoUpyEl KABE eupw NMou €xel enevouBei oTo
EVEPYNTIKO TNG enixeipnone. MNa napadeiypa, av n kKukhopoplakn TaxuTnTa evepynTikoU MIAG
ENIXeipnong eivai ion pe 1, auto onuaivel 0TI NpaypaTonoinénkav NwANCEIC EVOC EUpw Yia KABE
€va €Upw Nou €NevOUBNKE OTO evePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTnG Napexel pia
onUavTikn &£vOeiEn OTI N €nIXeipnon XPNOILOMOIEI €VTATIKA TA MEPIOUOCIAKA TNG OTOIXEId
MPOKEIMEVOU va MPAyHaTonoinoel TIC NWANCEIC TNG. ZTNV MNEPINTWON €vOg XapnAou OeikTn n
enixeipnon 6a npénel va au&noel To Babud alonoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 Ba
NPENEI VA PEUCTOMNOINCEI KAnola and Ta MEPIOUCIaka TnG oToIxeEia agou eival mibavo va pn

XpnoigonoiouvTal napaywyikd.
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- Tipec DeikTn

1.1+

TILEC avapopas Tou BikTn O (POPEC
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AcikTnc KukAo@opiaknc TaxutnTag EvepynTikou

1.03

1.03

_ ! _
Xpron : 2017

' ){pr',cm': 2018
Maypovikry eE£MEN Tou deikTn

MapatnpoUpe pia otabepr) Taon ( O OXEon PE TNV nponyoUpevn Xpnon ) enévduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC O€ OXEON HE TIG NWANCEIC.

AsikTng KukAopopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tunog = 2UvoAo nwAncswv / KaBapa nayia

AgikTng KUKAOQOPIAKNG
TayutnTag MNayiwv ( Fixed

Asset Turnover Ratio )

2017

SUvoAo NWANCEWV 704.488,51

KaBapa Nayia (-7.231,73 +0,00)

2018

18
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. . ZUvoAO NWANCEWV 882.211,44
AgikTng KukAogpopiakng
TayutnTag MNayiwv ( Fixed = = = 88.221.144,00
Asset Turnover Ratio ) Kabapd Nayia (0,01 +0,00)

>TOV MAapovopacTn Tou napandavw AOyou Ta kaBapd ndyia icouvTtal PE TA nayia Meiov TIG
anooBéoelc. O JeikTnG autog Mag Oeixvel To Pabud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPOC TwV NWANCEWV Mou
avTioTolxei o€ pia povada Tou Mayiou EvepynTikoU. Mapéxel €vOeiEn av undpxel n oxl
unepenEvOUON O€ NAyla OTOIXEId OTNV €NIXEipnon 0 OXEon WE TO UWOG TWV NWANCEWV Mou
npayuartonolei. Mevika, 600 uywnAoTepoc o OeiktnG (WEoa oe opioheva nAaiola yia va
ano@euxBei o Kivduvog unepBeppavonc), TO0O NI EVTATIKN N xpnon Twv Mayiwv kalr Tooo nio
anodoTIKO yIa TNV €nixeipnan. Alaxpovikn napakoAoubnon Tou JeikTn NAPEXEI NANPOPOPIES YIa
TO €av n Oloiknon MIAC €MIXEIPNONG VIVETAl NEPICOOTEPO N AIYOTEPO AMOTEAEOUATIKN OTN

Xpnaolponoinan Tou nayiou evepynTIKOU TNG.

Aciktnc Kukhogopiakne Taxutntag Mayiwv
A T Bl '

Se+007
de+007

Fe+007

BeikTh

fe+007 H

.
L

S5e+007
4e+007

Je+007

TIUEC avapopac T

2e+007

1e+007

I ){pr"rsnl: 2017 I I I I ){pr"rzml: 2018 I
Miaypovikry eEeMEn Tou BeikTn
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MapatnpoUpe pia avodikn Taon ( o€ oxéon ME TNV NPonyoUlevn Xpnon ) XpnoiJonoinong Twv

nayiwv TnG ETalpeiag o€ oxean He TIG NWANOEIC.

AcikTng KukAo@opiakng Taxutnrag Ano@sparmyv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuarta

2017
AgikTng KUKAOQOPIAKNG KooTog nwAnBévtwv 656.803,93
TaxutnTag AnoBepdTwy = = = 8,78
( Inventory Turnover Ratio ) Anobéuata 74.768,09
2018
AgikTng KUKAOQOPIAKNG KooTog nwAnBévTtwv 821.818,86
TaxutnTag AnoBepdTwy = = = 55,86
( Inventory Turnover Ratio ) Anobéuata 14.712,21

O OeikTng auTtodg ekPpalel Tn ouxvoTNTa KE TNV OMnoia avavewvovTal Ta anobepaTa Péoa oTn
XpNon 0€ 0X€on HE TIC NWANCEIC TNG €niXeipnong. Me aA\a Aoyia o apiBuodeikTng Beixvel Tov
apiOuo TWV NEPINTWOEWV NOU Ta anobEuata nwAouvTal kal avrikabioTavral katad Tn OIapKeid
TNG AOYIOTIKNG XPAONG. Tevika, 000 uwnAOTEPOG €ival 0 OeEiKTNG TOOO MIO ANOTEAECUATIKA
AEITOUPYEl N €nixeipnon agou €Xoupe Heiwon €E00wV anoBnkeuonc kai Peimon KivoUuvou pn

nWANONG AOyw aAAOINOEWY, KATAGTPOPWV Kal aAAAYAC NPOTIMACEWY TWV KATAVAADTWV.

20
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AcikTnc KukAo@opiaknc Taxutntag AnoBepaTtwy

. 50
- Tipec DeikTn

(5]
=
|

s
=
1

]
=
|

[y
[}
|

TILEC avapopas Tou BikTn O (POPEC

' ){pr',cm': 2017 ' ' ' ){pr"ml: 2018
Maypovikry eE£MEN Tou deikTn

MapatnpoUpe pia kaBodikny Taon ( O OxEon HE TNV nponyoUHeEvn XpRnon ) Mou anaitei
Npoooxn Kabwg HEIWVETAl 0 pUBOC avavewaong Tou anoBePaToc.

Av dlaIpEoOUPE TOV apIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUME OE NWEPEC TO XPOVO
nou napepeivav Ta Aigvalovra anoBepata oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoupevn Xxpnon Ta Aigvalovra gunopelpaTa cival @ 41,00 o€ NUEPEC evw TNV KAEIOPEVN

Xpron ol NUEPEC avépyovTal o< : 6,44

AgikTng Tayurnrac siocnpa EUNOPIKOV anaiTNoewV — neAat®V ( Receivables

Turnover Ratio ) o€ nUépeg

Tunog = Epnopikéc anaiTRoelc X 360 / TuvoAikEG MwANCEIG

2017

AgikTng TaxutnTa Eunopikeg anarmioeig X
. flo ToX IFI o = HIOPIKES Moet = 428.855,92 X 360 = 219,15 nuépeg
eionpa&ng anarrmoewv ( 360

21
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Receivables Turnover Ratio

) ZUVOMNIKEC NWAROEIC 704.488,51

2018

Epnopikég anarioeig X
Agiktng TaxuTnTag 360 598.768,85 X 360

€ionpa&ng anamnoswv (

= = = 244,34 nuépe
Receivables Turnover Ratio r>% NMHEPES

) SUVONIKEG NWANTEIG 882.211,44

O 08eikTnG autoc napouoialel oTnV oudia TNV MIOTWTIKA MNOAITIKA TNG OVTOTNTAC NPOC TOUG
neAaTeg Tou. ‘000 pIKpOTEPN TIUN AapBavel o deikTnG auTdg TOOO KAAUTEPO yia Tnv €Talpeia.
MIKpr TIUR onaivel 0TI 0 0pyaviopoc au&avel Tn PEUCTOTNTA TOU MPOKEIJEVOU VA KAAUWEI TIG
UMOXPEWCEIC TOU KAl VA HEIWOElI TO KOOTOG XPNHATOC Nou €xel OeOUEUTEl KAl YIa TO OMOI0 EITE

nANPWVveEl Kanoio TOKOo, €iTe Ba PNOPOUCE va TO TOMOBETNOEI O AANEC HOPPEC €nEvOUONG NMPOC
OPeAOC TNG TAIPEIAC,

22
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AeikTnc TaxuTnTac sionpa&nc anaiTnoswy
| o

240 +

210+
180

150 +

TILES avapopadc Tou BeikTn o (popEc
z & B

[EX)
[=]
|

' ¥pron : 2017 ¥prgor : 2018 '
Maypovikn EEMEN Tou deikTn

Mapatnpoupe pia avodikn Taon ( o€ OoxEon HE TNV nponyoUHevn XPAon ) nou OeixVel

anoTeAeopaTIkO pubUO €ionpa&ng TWvV anarthoewy.

AcikTng TaxUTNTag NANPWHNG EUNOPIKGOV UNOXPENCEMV — NpounBsuTwyv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg
TUnog = EYnopikéG unoXpe®oeic X 360 / KOoTog NwANOEVTWY

2017
; . EMNopIKE
Aelierng TaxurnTa HIOPIES 515.743,58 X 360
: : unoxpewaoelg X 360
NANPWWNG UNOXPEWTEWV ( _ B ) 262,68 muépec

Trade Creditors to ’

Purchases Ratio ) KooTog nwAnBevrwv 656.803,93
2018

23
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\ , Epnopike
AeikTng TaxuTnTag HIOPIKEG 629.887,21 X 360

, . unoxpewoeig X 360
NANPWHNG UNOXPEWOEWY ( _ _ _ 275,92 nuépec
- - - (4

Trade Creditors to

Purchases Ratio ) KooTo nwAnBevTov 821.818,86

O 08eikTNG auToC Hag deixvel NOCEC (POPEG KATA PECO OPO, NANPWvovTal KaTa Tn OIAPKEId TNG
XpNonc ol BpaxunpOBeOPEC UMOXPEWOEIC TNG EMiXeipnonG. Av OIAIpECOUNE Tov apiBpo Twv
NUEPWV TOU €TOUG ME TO OEiKTN EXOUME OE NMEPEC TO XPOVO nou WecoAaBei PeTA&u duo
nANPWH®YV. MeydAn TR O NUEPEC ONUAIVEI apyouc puBPoUC anonANPWUNG TwV OPEIAWV EVW
MIKPR TIMA O€ NUEPEC ONMaivel Nw¢ ol NPOUNOeuTEC Pag AauBavouv TIC aANAITAOEIC TOUG
YPrlyopa ME AnOTEAEOPA va €XOUME Tnv duvaTtoTNTa Yia KAAUTEpEC dlanpayuaTeUoel Kal

OUMPWVIEC.

AgikTne TayUuTnTac NANPWHNC UNOXPEWTEWY

- Tipéc Beiktn 3I2IIII—_ 23768

7 275.92

U 270
=L

W
2 ]
S 240
o
D

— 210
, ]

180

TiUEC avapopac Tou Beik
5
|

I ){pr"rzml: 2017 I l I I ){pr"r:rnl: 2018 I
Maypovikn EEMEN Tou deikTn

MapatnpoUpe Nw¢ oTn KAEIOPeVN XpAon N TaxuTtnTa NANPWHNRG TwV UNOXPEWCEWV ( OE OXEON

ME TNV NponyoUpevn XpRon ) Exel HEIWBEi. OETIKO ouunEpaopa
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ApI1O0dEIKTEC aNodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnNTa Tou KepaAaiou va napayel kEpdog Kabwe kai Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TI¢ d1apopeg dpaaTnpPIOTNTES TNG
KUPIWG OPwG ano Tnv kUpla 8pacTnpioTnTa TnG. H anodoTikoTnTa KABE €nixeipnong eival To
anoTeAeopa €vOC HeyaAou aplBpou EnIXEIPNHATIKWV anoPAcewy, kabwg e€niong kalr Tng
NOAITIKNAG Nou akoAouBei kaBe popd o€ BEpaTta TIHWV, dIaPnHIoNG KA.

H avaAuon Tng anodoTIKOTNTAG HAg NANPOPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OUVU(AOUEVN UE TNV npaypartonoinon kepdwv, autd kabioTd andoAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG,.

AgikTng MeikTOoU NeEPI1Bwpiou kEPdoug ( Gross Profit Margin )

Tunocg = MikT6 anotéAeopa / NMwAnoeic X 100

2017
MIkTO
AgikTng MeikToU nepiBwpiou anoTéAeopa 47.684,58
képdoug ( Gross Profit = = = 6,77
Margin ) MNwAnoeig 704.488,51
X 100 X 100
2018
MIkTO
AgikTng MelkTou nepiBwpiou anotéAeopa 60.392,58
képdoug ( Gross Profit = = = 6,85
Margin ) MNwAnoeig 882.211,44
X 100 X 100

O apiBuodeikTnG MeIkToU KEPOOUG Mag OeixVveEl TNV aNOTEAECHATIKOTNTA TNG EKHETAAANEUGNG
kKaBw¢ kal Tov TPONo He Tov onoio kaBopilel Tnv TIUN TOUu NpPoidvTog n enixeipnon. ‘Oco
MEYaAUTEPOG €ival 0 apIBPodEIKTNG PEIKTOU KEPDOUG TOGO KAAUTEPN, and anowng kepdwy, €ival

n 0€on TNC €niXEipnong yiaTi KNOPEi va avTIHETWNIOEl XwWPi¢ duokoAia Tuxwv au&non Tou
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KOOTOUC TWV NWAOUPEVWV NPOoIOVTWV TNG. Me aAAa Adyia Pnopoupe va noupe OTI n enidpaon
and pia evdexopevn au&non Tou KOOTOUuG MwANBEvTwv Ba eival AiyoTEpo OUOHEVAC OE Mia
EMIXEIPNON MOU €Xel UWPNAO apIBPOdEIKTN HEIKTOU KEPOOUC and OTI Ba eival o pia AGAn pe
XauNAG TO OXETIKO apiBuodeikTn. ‘Evag uwnAog apiBuodeikTng HeEIKTOU KEPOOUG Oeixvel Tnv
IkavoTnTa TnG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEI PONVEG AyopeEG Kal va NwAEi o€
UWNAEC TIMEG. AvTiBeTa, €vag XapnAdG aplBUodEiKTNG HEIKTOU KEPDOUG OEiXVel Hia OXI KaAR
NOAITIKR TNC JI0IKNONG OTOV TOUEA AYOPWV Kal MWANTEWV.

AgikTng MeikTou nepiBwpeiou kEPOoUC

A Tipgc Beikmn 5.85

TiEC avapopac Tou deikTn
oY

' ¥prjon : 2017 ¥pron : 2018 '
Maypovikry eEeMEN Tou BeikTn

MapaTnpoUpe NwG oTn KAEIOPEVN Xpnon n €Taipeia al&noe Tnv kepdogopia TG &vavTl Tng
nponyoUpevNnG XpPNonG.

6. MpoBAenopevn eEENIEN TG OVTOTNTAG.
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Me dedopevn Tnv diapaivopevn dIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAipaTocg, n dloiknon
™G ETaipeiac napakoAouBei diapkwe TIC €EENIEEIC kal Npoaapuolel TIC KIVAOEIG, €VIOXUOVTAG
dlIapKWG TNV avTaywvioTIKOTNTA KAl TV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciov TnG KAEIOPEVNG XPNoews avnABe oc 882.211,44€ kal Ta ANOTEAEOUATA
npo @opwv 7.514,62€. H craipia npaypartonoinoe kEPSOG xpnonc 7.514,62€, kai n
(POPOAOYIKN TNG unoxpéwon aviABe oe 0,00€. To TakTIKO ANOBEPATIKO TNG KAEIOPEVNG XPRONG
2018 diapoppwnke os 0,00€ kal To ANOTEAEONA €IC VEO TNG Xpnong o 7.514,62€.

O KupIOTEPOC OTOXOG TNG I0IKNONG YIa TNV ENOUEVN XPNon €ival n avanTuén Twv NWANCEwY o€
VEEC QYOPEC, HEOA anod KAIVOTOUEC UNNPECIEC Kal EPNopeUATa o€ NAAIOUG Kal VEOUC NEAATEC.
Meéxpl TNV OUVTAgn TN napoucac €kBeong, dev UNAPXOUV ONUAvVTIKA YEyovoTd Td onoid va
ouveéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va €nnpedcouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan R TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaocTtnpioTnTa TnNG ETaipeiag oTov ToOHEa EpEUVROV KAl avanTuéng.

H etaipeia TEQPITA KATZOYPOY MONOIMPOZQMH EME dev npayuatonoinoe dandaveg n

enevOUOEIG OTOV TOMEQ «EPEUVWV Kal avanTu&énc» otn xpnon 2018.

8. MAnpoPopiec Nou avaPEpovralr oOTNV anokTnon I1%imv HETOXWV ONnw®G
npoBAEneTal oTnv napaypago 2 Tou apbpou 50 Tou N.4548/2018.

H eTaipeia FTEQPITA KATZOYPOY MONOIMPOZQIMH EME kata Tnv didpkela Tng xprnong 2018
Oev £xel anokTnoel OIKEC TNG METOXEC €IiTE N idla €ITE YE NPOOWIO MOU EVEPYEI OTO OVOUA
TOU aAAG yia Aoyapiaopod Tnc.

9. YnokaraoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaATa.

10. XpRon «XpnHaTonioTWTIK®OV HETWV>.
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H eTaipeia dev XpnoIPONOIEI XpPNHATOMIOTWTIKA PHEOA ONWC :
Ta péoa xpnuaTtayopdc.

Ta pepidia opyaviopwv oUAAOYIKWOV ENEVOUCEWV.

O1 KIVNTEC agjec.

Ta oupBoAaia SikaIwUATWY NPoaipeong.

Ta oupBOAala PHEANOVTIKAG EKNANPWONG.

NPOBECUIAKEC OUUBACEIC EMITOKIWV.

N N N N S RN

oupBaoceic avralhayng (swaps).
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0 AlayeIpioTng MéEAog MéEAog
KATZOYPOY MEQPI'IA

AkpIBEc avTiypa®o and To BiBAio MpakTIkwv Twv ETAipwv
O AlaxeIpIoTNG
KATZOYPOY NEQPI'TA

>XHMATAPI , 10/09/2019
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