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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio ENEPTEIAKH ZEXKAOY 1 MONOITPOZQITH ANQNYMH ETAIPEIA, 1o dwokpitikd titho ZEXKAOY 1
A.E. kot ap19p6é TEMH 7947901000.

Tnv 28/11/2021 xotaympnOnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I'.E.MH.), pe Kmoiké Ap1Ouéd
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2722701 ot eyxekpipéves and v 29/10/2021 T'evikn ZuvéAevon OIKOVOULKES KATOOTACELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2020 émg 31/12/2020.

B) Me Kmdwkd ApBud Kataympiong 2722702 n and 29/10/2021 andépoon g evikng Zuvérevong coppmva pe v omoia

opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2021 éwg 31/12/2021:

- H ekeyxtwkn etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEIKTQN KAI
XYMBOYAQN ENIXEIPHEZEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot
(Alvon : ZEQYPOY 56 TK , TAAAIO ®AAHPO), pe apBud pntpodov EATE .

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AmoTeAOVV OVOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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Itis hereby attested that the attached financial statements are
those approved by the Board of Directors of “ENERGEIAKI

SESKLOU MAGNISIAS SOCIETE ANONYME
RENEWABLE ENERGY SOURCES” on 30.06.2021.
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O GrantThornton

O GrantThornton

‘EKOEZH ANEZAPTHTOY OPKQTOY

Mpog Toug Metdyoug Tng Etaipeiag ENEPITEIAKH ZEZKAQY
1 MONOIMPOZQIMH ANQNYMH ETAIPEIA

‘ExBeon EAéyxou eri Twv Oikovouikwy KataoTdoswyv
Fvwun pe em@uUAagn

‘Exoupe €AEYEEI TIGC OUVNUUEVEG OIKOVOMIKEG KOATAOTATEIG TNG
etaipeiog  ENEPTEIAKH XEXZKAQY 1 MONOIPOZQIH
ANQONYMH ETAIPEIA (n Etaipeia), o1 otroieg armroteAouvral
amd Tov 100Aoyiopd Tng 31ng AekepPpiou 2020 kai Tnv
KaTdoTaon atmmoTeAEOUATWY TNG XPNOEWS TTou €Ange Tnv
NUEPOMNVia auTh, KABWG KAl TO OXETIKO TTPOCAPTNHA.

KaTta Tn yvwun Yag, EKTOG atrd TIG ETTITITWOEIG TOU BEUATOG TTOU
MvnuoveUeTal OoTNV TTapAypagpo TnG €kBeong pag “Baon yia
YVWUN JE ETIQUAAEN”, 01 CUVNUUEVEG OIKOVOUIKEG KATAOTATEIG
TTapoucidfouv elAoya, amd kdBe ouciwdn dmown, TNV
olkovouikry 8éon Tng etaipeiag ENEPIEIAKH ZEXKAOY 1
MONOIMPOZQMH ANQNYMH ETAIPEIA katd Ttnv 310
Agkepppiou 2020 kai TN XPNHOTOOIKOVOUIKY TNG ETTIBOCN YIA T
xprion Tou €Ange TNV nuepounvia autr, cUPQWvVA PE TIG
diardéeig Tou N.4308/2014 61TWG 10XUEL.

Bdon yia yvwpun pe emi@uAadn

ATTO TOv €Aeyxo pag TIPoéKuwe OTI oI POPOAOYIKEG
UTTOXPEWOEIG TNG ETAIPEIAG yia TIG Xpnoeig atmd 2015 péxpl
2020 dev éxouv egeTaaTel atrd TIG POPOAOYIKEG apxéG. QG €K
TOUTOU TO POPOAOYIKA OTTOTEAETUATA TWV XPAOEWYV AUTWYV OEV
€xouv kataoTei opioTikG. H etaipeia Oev €xel Trpofei o€
EKTINNON TWV TTPOCGOETWY POPWYV KAl TWV TTPOCTAUENTEWY TTOU
mOavov KataAoylioTouv o€ JEAAOVTIKO QOPOAOYIKO EAEYXO YIa
TIG QAVEAEYKTEG XPNOEIC Kal Oev €XEl OXNUATIOEI OXETIKA
TPORAEYN yia auth) Tnv evdexOuevn uttoxpéwaon. ATTO Tov
ENeyXO pag Oev KATEDTN €QPIKTO vaA OTTOKTHOOUME €UAOYN
OlIa0@AAIoN yIa TNV €KTiUNON Tou UYWOoUg TNG TTPORAEYNS TTOU
TUXOV OTTQITEITAL.

Alevepynoape Tov éAeyxo pag cupewva pe Ta Aiedvr MpdTutra
EAéyxou (AlE) é1Twg autd éxouv evowpatwBei otnv EAANVIKNA
NopoBeoia. O1 guBuveg pag, olPewva e Ta TTPOTUTTA AUTA
TEPIYPAPOVTAl TTEQAITEPW OTNV EVOTNTA TNG €KOBEONG MPag
“‘EuBuvec  eAeykTl yia TOV  EAEYXO TWV  OIKOVOMIKWV
kataoTdoewv”. EipaoTe ave€dptnror amd tnv ETaipeia, kad’
6An Tn didpkela Tou dlopiopoU pag, oluewva pe Tov Kwdika

CERTIFIED PUBLIC ACCOUNTANT-AUDITOR
REPORT

To the Shareholders of the Company ENERGEIAKI
SESKLOU 1 SINGLE-MEMBER SOCIETE ANONYME

Audit Report on the Financial Statements

Modified opinion

We have audited the accompanying Financial Statements of
“ENERGEIAKI SESKLOU 1 SINGLE-MEMBER SOCIETE
ANONYME" (the Company), which comprise the balance
sheet as of 31 December 2020, the profit and loss statement
for the year then ended as well as the relevant notes to the
balance sheet.

In our opinion, save the effects of the issues described in our
report's paragraph "Basis for modified opinion", the attached
financial statements give a fair view, in all material respects,
of the financial position of the company ENERGEIAKI
SESKLOU 1 SINGLE-MEMBER SOCIETE ANONYME on
December 31st, 2020 and its financial performance for the
year then ended in accordance with the provisions of Law
4308/2014, as in force.

Basis for modified opinion

Further to our audit we have established that the company's
fiscal obligations for the years from 2015 to 2020 have not
been audited by tax authorities. Therefore, the tax results of
these years have not been finalised yet. The company has
not estimated the additional taxes and surcharges that may
be assessed in a future tax audit for the unaudited years and
no relevant provision has been made for this contingent
liability. Our audit did not enable us to obtain reasonable
assurance about the estimated amount of the provision that
may be required.

We have carried out our audit in accordance with the
International Standards of Auditing (ISA) as transposed in
Greek Legislation. Our responsibility, according to the
abovementioned Standards, is described below under
“Auditor responsibilities for the audit of financial statements”.
We are independent from the Company, throughout the
whole period of our audit, in line with the Code of Ethics for
Professional Accountants of the International Ethics




AgovTtoAoyiag yia EmayyeApartieg EAeykTéG TOu ZupBouliou
AleBvwv MpoTuTtwy Acovtoloyiag EAEyKTWY, OTTWG auTOG EXEI
evowpaTwOei otnv EAANVIKA NopoBecia kal TG aTraITACEIg
OcovToAoyiag TTou OXETICOVTAI PE TOV EAEYXO TWV OIKOVOMIKWV
KataoTdoewv oTnv EAAGOO Kol €XOUMPE EKTTANPWOEL TIG
OEOVTONOYIKEG HOAG UTTOXPEWOEIG CUUPWVA HPE TIG ATTAITHTEIG
TNG IoxUouoag vouoBeaiag Kai Tou TTpoava@epoéusevou Kwdika
AeovTohoyiag. MoTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU
€XOUME QTTOKTAOEI €ival ETTAPKN Kal KATAAANAQ va TTapéXouv

Baon yia yvwun e em@UAAg.

Ouciwdng apefaidTNTA TTOU OXETI{ETAI HE TN CUVEXION
™G SpaocTnpIdTNTAG

E@ioToUue TNV TTpOCOX 0QG OTn Znueiwon 2.1 €mi Twv
OIKOVOMIKWY KATOOTACEWY, N oTroia TTepypd@el OTi TO GUVOAO
TWV 18IV KeQaAaiwv TNG Talpeiag kaBioTavral apvnTiKe TNV
31n Aekepppiou 2020. OTrwg avagEpetal oTn idla Znueiwan,
0l ouvOnkeg autég utrodnAwvouv Tnv UTTAPEn ouaiwdoug
apeBaidTnTag n otoia evdexopévwg Ba eyeipel oNUAVTIKA
au@IBoAia oxeTikd e Tn duvatdoTnTa TNG ETaipeiag va cuveyioel
N dpacTnPEIOGTNTA TNG. H yvwun pag dev SlagopoTrolEiTal O€
oxéan Je 1o Béua auTo.

AAAO Oépa

O1  oikovopikég  kataoTaoelg  TnGg  Etaipeiag  yia v
TTponyouuevn Xprnon mou €Ange tnv 31/12/2019 eAéyxOnkav
ammd AAAN eAeykTiKA eTaipeia. MNa TRV ev Adyw xpron o
OpkwTd¢ EAeykTAG NoyioTAG e¢€dwae Tnv 30/06/2020 ékBeon
EAEYXOU PE YVWUN PE ETIQUAAEN Kal ouaiwdn aBeRaidTnTa TTOU
OXETICETAI UE TN TUVEXION TNG OPACTNPIOTNTAG TNG ETAIPEING.

EuBUveg Tng eTTi
KATOOTACEWV

H dioiknon €xel Tnv €uBlvn yia TNV KatapTion Kai €UAoyn
TTAPOUCiacT TWV OIKOVOUIKWY KOTAOTACEWY OUPPWVA HE TIG
diarageig Tou N.4308/2014 61rwg 1o0xUEl, OTTWG KO VIO EKEIVEG
TIG BIKAIBEG e0WTEPIKOU EAEyXOU TTOU N dloiknon Kabopilel wg
amapaiTnTEG, WOTE va KaBiotarar duvati n  KatapTion
OIKOVOUIKWY KOTAOTACEWV atraAAayuévwy atrd ouciwdeg
oQAAua, TTou oeEiAeTal €iTE O€ aTTATN €iTe € AdBOG.

Katd Ttnv KatdpTion TwV OIKOVOUIKWY KATAOTACEWY, n
dloiknon eivar uteBuvn yia TNV agloAdynon NG IKavoTNTag
Tng Etaipeiag va ouvexioel 1 dpacTtnpidTNTd  TNG,
YVWOTOTTOIWVTAG OTTOU  CUVTPEXEI TETOIA  TTEPITITWON, T
Béparta TTou oxeTiCovTal PE TN oUVEXICOPEVN BPACTNPIOTNTA KAl
™ Xenon TG AoyioTKAG apXAg TNG  OUVEXICOHEVNG
OpaoTnEIOTNTAG, EKTOG Kal €Gv n Oloiknan &ite TTPOTIBETAI VO
peucToTtroinoel TNV ETaipegia A va diakowel Tn dpaoTnpioTnTd

dloiknong TWV  OIKOVOHIKWV

Standards Board for Accountants, as transposed into Greek
Legislation, as well as the ethics requirements relating to
audits of financial statements in Greece, and we have fulfilled
our ethics obligations under the requirements of applicable
legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have acquired is sufficient
and appropriate to provide a basis for our modified opinion.

Material uncertainty over continuing as going concern

We draw your attention to Note 2.1 of the financial
statements, which indicates that Total Equity became
negative on 31 December 2020. As cited in note 2.1, this fact
implies material uncertainty which is likely to raise
considerable doubts about the ability of the Company to
continue as a going concern. Our opinion is not modified
concerning this matter.

Other Matter

The financial statement of the Company of the previous fiscal
year ended on 31/12/2019 was audited by a different
Independent Auditing Company. For this specific fiscal year,
the Independent Auditor issued the Audit Report dated
30/06/2020 with a modified opinion and a material
uncertainty with respect to the Company’s ability to continue
its activity (going-concern).

Responsibility of the management with regard to the
financial statements

The management is responsible for the preparation and fair
presentation of the financial statements, in accordance with
the provisions of Law 4308/2014, as in force, as well as for
the internal controls that the management identifies as
necessary, so as to allow the preparation of the financial
statements free from material misstatement, due to fraud or
error.

During the preparation of the financial statements, the
management shall be responsible for the assessment of the
Company’s ability for going concern, by notifying, where
applicable, the issues related to the going concern and the
use of the accounting principle of going concern, unless the
management either intends to liquidate the Company or
discontinue its activities or has no other realistic alternative
option than proceed to these actions.
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NG A Oev £xel AAAN peaNIOTIKA EVAAAQKTIKY €TTIAOYA aT1TO TO Va
TIPOREI 0 'AUTEG TIG EVEPYEIEG.

EuBUveg €AeyKTl YIO TOV EAEyXO TWV OIKOVOMIKWYV
KAOTOOTAOEWV

O1 o1dx0I pag gival va atmokTAooupEe euAoyn dlac@AAion yia To
KaTé TTOO0 OI OIKOVOWIKEG KATAOTACEIG, OTO GUVOAO TOUg, €ival
atmmaAAayuéveg atTd ouoiwdeg oPAAUA, TTOU OQEiAETal €iTE O€
amdrn €ite oe AGBog Kal va eKOWOOUNE €KBEaN €AEYKTA, N
otroia TrepIAaUBAvel TN yvwpun pag. H e0Aoyn diacealion
ouvIoTA BlaapAaAion uwnAou emmiTrédou, aAAd dev ival eyyunon
6T 0 €Aeyxog TTOU dievepyeital oupwva Pe Ta AME, émmwg
autd €xouv evowpatwBei otnv EAAnvikf NopoBeoia, Oa
EVTOTTICEl TTAVTA £va OUCIWOEG OPAANA, OTAV QUTO UTTAPXEL.
> @aApaTa duvaTtal va TTpokUyouv atré atrdrn A atré AdBog kal
BewpolvTal ouciwdn otav, PePovwuéva f abpoloTikd, Ba
pTTopouce eUAoya va avapéveralr Oml Ba emnpéalav  TIg
OIKOVOUIKEG QTTOQACEIS TwV XpNoTwy, TTou AauBdvovTal pe
BAon auTEG TIG OIKOVOMIKEG KATAOTACEIG.

Qg kabrkov Tou eAéyyou, oUuewva Pe Ta AMNE 6TTwg autd
éxouv evowpatwBei atnv EAAnvikn NopoBeoia, aokoUue
eTTayyeAUaTIK  Kpion  Kal  OloTNPOUPE  €TTAYYEAMATIKO
OKETITIKIOYO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

e Evromifoupe kal agloAoyouue Toug KIvOUVOUG OUTIwdouUg
OQAAUATOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU OPEiAETal
€ite o€ atrdn €ite o€ AdBOG, oXeDIAOVTAG KAl DIEVEQYWVTAG
ENEYKTIKEG  OIOBIKOOCIEG TTOU  AVTATIOKPIVOVTAlI  OTOUG
KIvdUvVoug auToUG Kal aTTOKTOUME EAEYKTIKA TEKUAPIA TTOU
gival eTTapKn Kal KATAAANAQ yia va TTapExouv BAan yia T
yvwpn pag. O kivduvog pn  evioTmopoU ouciwdoug
OQAAUATOG TTOU OQEIAETAl O€ aTTATN €ival uYPnNASTEPOG aTTd
auTév TTou o@eileTal oe AGBog, KabBwg n atrdTn PTTopEi va
EUTTEPIEXEI  OUPTTAIYVIA,  TTAOCTOYPOQid,  EOKEUUEVES
TTapaAgipelg, weudeig dloBePaiwaelg /| TTOpAKAUWN TwV
OIKAIdWV ECWTEPIKOU EAEYXOU.

o KaravooUue TIG OIKAIDEG €0WTEPIKOU €AEYXOU  TTOU
oxeTiCovtal JE TOV £€AEyXO, ME OKOTIO TO OXEDIAOUO
EAEYKTIKWV BIAdIKACIWV KATAAANAWV yIa TIG TTEPIOTATEIG,
oM@ Ox1 pe okotrd Tn dIaTUTTWON YVWHNG €T TNG
atmoTeAeopaTIKOTATAG TWV BIKAIdWY £0WTEPIKOU €AEyXOU
NG Etaipeiag.

¢ Atiohoyoupe TNV KATAAANAGTNTA TWV AOYIGTIKWV OPXWV Kal
pMEBGOWY TTOU XpnoigoTroINONKav Kal To €UAOYO Twv
AOVYIOTIKWV EKTINATEWYV KAl TWV OXETIKWY YVWOTOTTOINTEWV
TTOoU €yivayv aTré TN dioiknon.

o ATTOQAIVOUOOTE yia TNV KATAAANAGTNTA TNG XPONG atTo TN
dloiknon TNG AOYIOTIKAG apXAS TNG OuvexICOPEVNS
opaoTnEIOTNTAG Kal he BAon Ta eAeyKTIKA TEKUAPIA TTOU
QATTOKTABNKAV yIia TO €dv UTTApXEl ouaiwdng afeBaidtnTa

Responsibilities of the auditor for auditing the financial
statements

Our goals are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
audit report containing our opinion. Reasonable assurance is
high-level assurance, however it does not guarantee that the
audit carried out in accordance with the IAS, as they have
been incorporated in the Greek Legislation, will always
identify any material misstatement, where one exists.
Misstatements may result from fraud or error and they are
considered material when, taken individually or cumulatively,
they could reasonably be expected to affect the financial
decisions of the users, which are made on the basis of these
financial statements.

As part of an audit in accordance with the IAS, as
incorporated into Greek Legislation, we exercise
professional judgment and maintain professional scepticism
throughout the audit. Moreover:

e We identify and assess the risks of material
misstatement in the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e We understand the internal control safeguards that
are related to audit, with the aim to plan audit
procedures that are appropriate for the
circumstances, but not with the aim to express an
opinion on the effectiveness of the Company's
internal control safeguards.

e We assess the appropriateness of the accounting
policies and methods used and the reasonable
nature of the accounting estimates and relevant
disclosures made by the Management.

e We reach a conclusion as to whether the
Management made appropriate use of the going
concern accounting basis and, based on audit
evidence acquired, as to whether there is material
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OXETIKA ME yeyovoTa 1] OUVvBNKEG TIOU WTTOPEI  va
uttodnAwvouv ouciwdn afefaidTnTa WG TPOG  ThV
IKavoTnTa TNG ETaipeiag va ouveyioel Tn dpaoctnpiotnTtd TnG.
Edv ocuptrepdvoupe 6T ugioTatal oudiwong aBepaidtnTa,
€iNaOTE  UTTOXPEWMEVOI  OTNV  €KBeon  €AeyKT]  va
ETMOTACOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINTEIG
TWV  OIKOVOUIKWY  KOTOOTAOEWV N €AV QUTEG Ol
YVWOTOTIOINCEIG €ival QVETTAPKEIG va dIOQOPOTTOINCOUE TN
yvWun pog. Ta oupTrepGopaTd Yag Bacifovral o€ EAEYKTIKA
TEKUAPIO TTOU QTTOKTWVTAlI MEXPI TNV NPEPOPNnvVia Tng
€kBeang eAeykTh. QOTO00, HEANOVTIKG YEYOVOTA 1} CUVBNKEG
EVOEXETAI VO £XOUV WG aTToTEAEOUa n ETaipeia va mmavoel
va AsIToupyei wg auvexi(opevn dpacTnpIoTnTa.

e AZiohoyoUue Tn OUVOAIKA TTapouagiacn, Tn O0ouA Kal TO
TTEPIEXOUEVO TWV OIKOVOMIKWV KATOOTACEWV,
OUMTTEPIAGMBAVOUEVWV TWV YVWOTOTIOINCEWY, KABwg Kail
TO KaTA TG0 Ol OIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG
UTTOKEIUEVEG OUVOAAQYEG Kal TO yeyovoTa HPE TPOTTO TTOU
EMTUYXAVETAI N EUAOYN TTapouaiaon.

Metall AaAAwv Oeudtwy, KoivotroloUhe oTn dloiknon, TO
oxedlalOuevo €UPOG Kal TO XPOovodlAypauua Tou eAEyxou,
KaBwg Kai OnuavTIka geupnuarta Tou eAéyxou,
OUNTTEPIAAPBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIYPEWY OTIG
OIKAIOEG E0WTEPIKOU EAEYYOU evTOTTICOUUE KOTA T OIGPKEIQ TOU
eAEyxou pag.

‘EkOeon  emi dAAwv__ Noupikwv  kal  KavovioTIKwV

uncertainty regarding facts or conditions that may
suggest material uncertainty as to the Company’s
ability to carry on its activity. If we conclude that
material uncertainty exists, we are obliged —when
drafting the Auditor's Report— to draw attention to
the relevant disclosures on the financial statements
or, if such disclosures are insufficient, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

We evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with management regarding, among other
matters, the planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify during our

audit.

Report on Other Legal and Regulatory Requirements

ATaITioswyv

1) 'Exk@eon Alaxeipiong AloiknTikou ZupBouAiou

AapBavovtag uttoyn o611 n dloiknon €xel TNV €uBuvn yia Tnv
katdption Tng 'EkBeong Aiaxeipiong Tou  AloiknTikou
2upBouliou, Kar’ epapuoyn Twv dlaTaéewv TNG TTapaypdoou 5
ToU dpBpou 2 (uépog B) Tou N. 4336/2015, onpeiwwvoupe OTI:

a) Kata mn yvwpun pag n ‘ExBeon Alaxeipiong Tou AioiknTikou
ZUpBouAiou €xel KaTapTiIoBei cUUQwva JE TIG 1I0XUOUCEG
VOUIKEG aTTaiTiioelg Tou dpBpou 150 Tou N. 4548/2018 kai
TO TEPIEXOUEVO QUTAG QVTIOTOIXEI HE TIG OUVNUUEVEG
OIKOVOUIKEG KOTAOTACEIS TNG XPAONG Tou €Ange Tnv
31.12.2020.

B) Me Baon Tn yvwon TTOU ATTOKTACOUE KATA TO €AEyXO MG,
yia v  etaipeiac ENEPTEIAKH  XEXZKAQOY 1
MONOIMPOZQMH ANQNYMH ETAIPEIA «kai 1O
TEPIBANOV  TNG, OV €XOUPE  EVTOTTIOEI  OUCIWOEIG
avakpipeieg otnv ‘EkBeon Alaxeipiong tou AloiknTikou Tng
2 UpBouAiou.

1) Management Report of the Board of Directors

Bearing in mind that Management is responsible for
preparing the Management Report of the Board of Directors,
in pursuance of the provisions of Article 2 (5) (part B) of Law
4336/2015, we note that:

a)

b)

In our opinion, the Management Report of the Board
of Directors has been prepared in accordance with
applicable legal requirements of article 150 of Law
4548/2018 and its content matches that of the
accompanying financial statements for the year
ended on 31.12.2020.

Based on the knowledge we have acquired during
our audit on ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER SOCIETE ANONYME and its
environment, we have not detected any material
misstatements in the Management Report of its
Board of Directors.
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2) 181a  Keg@dAaia
N.4548/2018

Kal ZXETIKEG ATAITACEIS ToOUu

210 onueiwon 2.1 emmi Twv Olkovoulkwv KataoTaoewy yiveTal
ava@opd aTo YEYOVOGS OTI TO 2UVOAO Twv I18iwv KepaAaiwv Tng
Etaipeiag, kata tn 31" AekeuBpiou 2020 €xel KATAOTEI ApvNTIKO
KOl WG €K TOUTOU GUVTPEXOUV OI TTPOUTTOBECEIS TNG TTAP. 4 TOU
apBpou 119 Tou N. 4548/2018, Bdacel Tou oTToioU TO AIOIKNTIKG
2UJBOUAIO UTTOXPEOUTAl VA GUYKOAETEI TN YEVIKI GUVEAEUDN
ME B€ua TN AN KAaTGAANAWY PETPWV.

ABAva, 30 louviou 2021
H OpkwTtdg EAeyKTAG AoyIOTAG

>opia-Zwepovia XaAapn
Ap. M. ZOEA: 41211

O GrantThornton

Qpkwroi EAeykTég Z0pBoukal EMyEIpRaewy
Zeupou 56, 17564 Mohaid @dAnpo
AM. ZOEA127

2) Equity and related receivables under Law 4548/2018

Note 2.1 to the Financial Statements makes reference to the
fact that on 31 December 2020 Total Equity of the Company
had become negative and, therefore, the conditions under
article 119(4) of Law 4548/2018 are met. Based on this
article, the Board of Directors will have to convene the
general meeting of its shareholders with as item on the
agenda the appropriate measures to be taken to that end.

Athens, June 30th, 2021
Certified Accountant - (C.A.)

Sofia-Sofronia Chalari
I.C.P.A. Reg. No.: 41211

O GrantThornton

Opkwroi EAeykiég ZopBouiol Emyeipotwy
Zepupou 56, 17564 MNahwd Painpo
AM. ZOEA 127




EKOEZH TOY AIOIKHTIKOY ZXZYMBOYAIOY TI1A THN
XPHZH 01/01/2020 - 31/12/2020 NPOX TH TENIKH
ZYNEAEYZH TQN ETAIPQN THZ «ENEPTEIAKH ZEZKAOY
1 MONOMPOZQIMNH ANQONYMH ETAIPEIA»

20uQwva PE TIG I0XUOUCEG VOUIKEG aTTaITACEIG Tou apBpou 150
Tou N. 4548/2018, €xoupe TNV TIYR va gag UTTORBAGAAOUE yia
EYKPION, CUP@WVA ME TOV VOUO KOl TO KATAOTATIKO TNngG
Etaipeiag, T  Xpnuatoolkovopikég  KataoTtdoelg  Tng
ENEPTEIAKH ZEZKAOY 1 MONOMNPOZQIMH ANQNYMH
ETAIPEIA yia tn xprion 2020 oi otroieg éxouv ouvTayOei
oupewva pe Ta EAANVIKG AoyioTikd lMpdTtutra kalr va oag
ekBéooupe Ta akoOAouBa, OXeTIKA e Tn OpacTnEIGTNTA TNG
Etaipeiag kard mn didpKela TNG XPOEWS, TNV OIKOVOWIKA ThG
Béon kai Tnv TrpoBAeTTéuevn amd 1o AloIKNTIKG ZuuBoUAio
TTOpEia TNG OTIG AUETWG ETTOUEVES XPIOEIG.

>mv  Tmapouca  "EkBeon" - mepiypd@ovial  GUVOTTITIKA
mAnpogopieg NG Etaipeiac ENEPFEIAKH ZEXIKAOY 1
MONOIMPOZQMNH ANQNYMH ETAIPEIA (e@e¢rig kahoUpevn
yla Adyoug ouvTtopiog wg "Etaipeia"), XpnUOTOOIKOVOUIKES
TTANPOYOPIESG yIa TN TUVOAIKA TTopEia Kal TIG PETABOAEG TTOU
emAABav katd Tn OIdpKeIa TNG KAEIOPEVNG ETAIPIKAG XPAONG
01/01/2020 - 31/12/2020, wg kal Ta ONUAvTIK& yeyovota Ta
otroia éAafav  xWwpa KAl TNV ETdPACH QUTWV  OTIG
Xpnuatooikovouikég KataoTdoelg TG Trepiddou auTig. Etiong,
yiveTal TTEpIyPa@r] TWV KUPIOTEPWY KIVOUVWY Kal aBeRaloThTwY
TTOU EVOEXETAI VA QVTIETWTTIOEI N ETaipeia oTo péAAov.

E=ZEAI=H TQN EPTAZIQN THZ ETAIPEIAZ

Katd tnv mpwTtn  ummodwdekaunvn xprion 15/12/2020 -
31/12/2020, wg Avwvupn Etaipeia mAfov, n eTaipeia dev
TIPAYMATOTTOINOE KUKAO £pYQCIWV.

OIKONOMIKH OEZH THZ ETAIPEIAZ

a) H mpaypartiky €IKGva TnG OIKOVOUIKAG B€oNng TnG eTaIpEiag
OtV £XEl ONUEIOEI KATTOIA NETABOAN KOBWG N eTaAIpEia BV €XEI
gekivjoel Tnv dpacTnpIdTNTA TNG TTOU aYopd oTnv MNapaywyn
HAekTpikng Evépyeiag amd Avavewoipeg MNnyég Evépyeiag.
QoT1600 €VTOG TNG TNG KAEIOUEVNG XPNONG N £TAIPEIQ KATAPEPE
VA CUUHETAOXEI ETTITUXWG e Ta 5 adelodotnuéva OB épya Tng
OUVOAIKNG 10xU0g Trepi T 12 MW oTnv  AvTaywVIOTIKH
dladikaacia Tng PAE 1Tou éAafe xwpa tnv 271 louAiou 2020.

J0ppwva  pe 1o atmmoteAéopata TNG  HAEKTPOVIKAG
AnpoTtrpaciag Karnyopiag | 6TTweg autd dnuooiedtnkav, TV
idla nuépa, atnv utrapiBu. 1142/2020 Amégaon 1ng PAE, Ta

BOARD OF DIRECTORS MANAGEMENT REPORT OF
“ENERGEIAKI SESKLOU 1 SINGLE-MEMBER SOCIETE
ANONYME” TO THE GENERAL MEETING OF
SHAREHOLDERS ON THE FINANCIAL STATEMENTS OF
THE YEAR FROM 1 JANUARY TO 31 DECEMBER 2020

In compliance with the applicable legal requirements of article
150 of Law 4548/2018, we have the honour to submit to you
for approval, pursuant to the Law and the Company's Articles
of Association, the Financial Statements of ENERGEIAKI
SESKLOU 1 SINGLE-MEMBER SOCIETE ANONYME for
the year 2020, which have been drafted in accordance with
the Greek Accounting Standards, and to present to you the
following about the Company’s activities during the financial
year, its financial position and its progress as anticipated by
the Board of Directors for the upcoming financial years.

This “Report” describes in brief information about the
Company ENERGEIAKI SESKLOU 1 SINGLE-MEMBER
SOCIETE ANONYME (hereinafter referred to for the
purpose of brevity as “Company”), financial information on its
overall performance and the changes that took place during
the closing fiscal year 01.01.2020 - 31.12.2020, as well as
the important events that took place and their effect on the
Financial Statements of this period. Moreover, the main risks
and uncertainties the Company may face in the future are
also described.

EVOLUTION OF THE COMPANY'S OPERATIONS
During this first short fiscal year ranging from 15.12.2020 to
31.12.2020, the company under its new status as a Société
Anonyme, the company did not record any turnover.

FINANCIAL POSITION OF THE COMPANY

a) The actual financial position of the company has not gone
through any change as the company has not launched its
activities involving Electricity Generation from Renewable
Energy Sources. However, during the year under review, the
company managed to successfully participate with its 5
licensed PV projects of a total capacity of approximately 12
MW in the RAE's Electronic Auction Process that took place
on 27 July 2020.

According to the results of the Category | Electronic Auction
Process as published, on the same day, in RAE’s Decision
No. 1142/2020, the Company's projects of total capacity of




‘Epya ¢ Etaipgiog ouvoMikng 1oxtog 12 MW Trepitrou
eMAEXONKAV KATA TNV dlAywVICOTIKN OladiKagiag Pe TIG KATWO!
TIMEG Ava@OPAG EKACTO:

a/a Movadwdg Emwvupia IoxVgoe  Anpog ®fom T Amotédeopa
ApBpdg Etaipeiag Watt HA. Anp/oiag
YmoBoAng
(ID)

8 36770 ENEPT'EIAKH 1992720 TPIIIOAHX XTAYPI 49,8 EMIAEXOHKE

ZEXKAOY 1 T1
11 36514 ENEPT'EIAKH 2989080 TPIIIOAHX XTAYPI 50,03 EMIAEXOHKE
ZEXKAOY 1 T4
15 36757 ENEPT'EIAKH 1992720 TPIIIOAHX XTAYPI 51,12 EIMIAEXOHKE
ZEXKAOY 1 / AE. TS5
KOPYOIOY
16 36513 ENEPTEIAKH 2989080 TPINIOAHZ XTAYPI 51,23 EMIAEXOHKE
ZEXKAOY 1 / AE. T7
KOPYOIOY
17 36766 ENEPT'EIAKH 1992720 TPIIIOAHX XTAYPI 51,4 EMIAEXOHKE
ZEXKAOY 1 T2

Aedopévng TNG €mITUXOUG £€KPBaong Tou AlaywviopoUu n
Etaipeia  ekkivnoe OAeg TIg atmmapaitnteg dladikaoieg Kal
EVEPYEIEG (WOTE VA OUYKEVTPWOEl TIG ETIPEPOUG  ADEIEG,
EYKPIOEIG, YVWUOOOTNOEIG WOTE va TTPOXWPNACEl N €kdoON
Adelag EykatdoTaong Twv Epywv Kal Tautdxpova avélape va
gekiviioel Tnv kataokeun Twv /B Z1aBuwv Tng 1o TaXUTEPO
duvardv.

H 1Tpaypartikn oikovopiky 8éon tng Etaipeiag, Aaupdvovrag
uttown TNV TaxXUTOaTN QVATITUEN TWV €PYWV TNG TO TEAEUTAIO
£€T0G Kal pévo, Ba diauopPwbei BeTIKOTEPN ATTO TA ETTOPEVA
€N, KaBWG €viOg TNG TPEXOUOAG XPHONG avapéveTal va
TapadoBouv o1 5 OB Ztabuoi kai va cuvdeBouv oTo AikTuo,
omérte kal Ba gekivioel n Etaipeia v dpaoctnpidétnta g
TTapaywyng HAekTpikng Evépyeiag amé @/B tabuoug.

B) AvdaAuon kai eme€Aynon  HEPIKWV
XpnuUaToolkovouikwy KataoTaoewv:

OTOIXEIWV  TWV

e H Etaipgia pag tnv 31/12/2020 dev kareixe &évo
ouvaAiayua.

e H Eraipgia pag
XPESypaga.

e Axivnta Tng Etaipeiag: H etaipeia tnv 31/12/2020 dev
KOTEiXe akivnTa.

mv 31/12/2020 ©0ev kateixe

O1 ¢nuieg TNG TTPWTNG UTTOBWAEKAUNVNG XPriong aviiABav oe €
16.487,93.

approximately 12 MW were selected with
reference prices each:

the following

nb Unique ID Company’s Capacity  Municipality Site Ty Electronic
number of Name in Watt Name Auction
submission Result
(ID)
8 36770 ENERGEIAKI 1992720  Tripolis Stavri 49,8 SELECTED
SESKLOU 1 T1
11 36514 ENERGEIAKI 2989080  Tripolis Stavri 50,03 SELECTED
SESKLOU 1 T4
15 36757 ENERGEIAKI 1992720  Tripolis/ Stavri 51,12 SELECTED
SESKLOU 1 T5
16 36513 ENERGEIAKI 2989080  Tripolis Stavri 51,23 SELECTED
SESKLOU 1 T7
17 36766 ENERGEIAKI 1992720  Tripolis Stavri 51,4 SELECTED
SESKLOU 1 T2

Given the successful outcome of the Auction, the Company
started all the necessary procedures and actions in order to
collect all other required permits, approvals, opinions in order
to proceed with the issuance of the Installation License of the
Projects and at the same time undertook to start the
construction of its PV Plants as soon as possible.

The actual financial position of the Company, taking into
account the fast development of its projects in the last year
alone, will be more positive in the coming years, as within the
current financial year the 5 PV Plants are expected to be
delivered and connected to the Grid, and the Company will
start the activity of producing electricity from PV Plants.

b) Breakdown and explanation of certain items of the
Financial Statements:

e 0On31.12.2020 our Company did not own any foreign
exchange.

e On 31.12.2020 our Company did not own any
securities.

e Property of the Company: On 31.12.2020 our
Company did not own any properties

The losses for this first short financial year amounted to €
16.487,93.




ZnUavTIKd yeyovoTa Katd tTnv didpkeia Tng xpriong 2020

Tnv 12/11/2020 olOpgwva pe TNV amoégacn TnG evikAg
Zuvéleuong Twv Metoxwv Tng ENEPIEIAKH ZEZKAQY 1
METNE amogaciotnke n évapén d1adIKacIwy PETATPOTING TNG
Etaipeiog amd Movompéowtn  Etaipeia [Meplopiopévng
Eubuvng oe Avwvupn Etaipgia pe Tnv diatripnon TG VOUIKAG
NG TTPOCWTTIKOTNTAG, XWPIG va AuBei kal va TeBei utmd
eKKaBdpion, Suvauel Twv opIlOPEVWV OTIG DIATAEEIC TOU VOOU
4601/2019, «trepi Etaipikwv Metaoxnuatiopwv» OEK A’
44/09.03.2019).

2TV OUVEXEIQ TTPOG TOV OKOTTO TOU HETACXNMATIOPOU TNng
Eraipeiag oe Avwvupun Etaipeia, ouvtayBnke o amré 30/09/2020
ICOAOYIOUOG TWV OTOIXEIWV €vepynTIKOU Kal Tradnmikou Tng
eTalpeiag kal akoAoUBwce n atoé 12/11/2020 ‘EkBeon atroTiunong
TwWV  TIEPIOUCIOKWY  OTOIXEIWV NG  METOTPETTOMEVNG
MOvOoTIPOoOWTING  €TaIPEiQG  TTEPIOPIOPEVNG  €ublvng  aTrod
avegapTnTn eAEYKTIKA €TQIPEia, oUP@WVa JE TIG dlaTagelg Tou N
4601/2019, kai Tou apBpou 17 Tou N.4548/2018.

levopévwyv Twv wg avw, tTnv 20/11/2020 pe ammoégacn Tng
levikAg  Zuvéheuong Twv  Metoxwv g ENEPIEIAKH
2E>KAOY 1 MENE amogacioTnkav Ta KATwo:

1. H éykpion a6 30/09/2020
MeTaTpoTTig.

2. H éykpion tng ammd 12/11/2020 ékBeon egakpifwong
Tng a&iag Tng TTeplouniag Tng Etaipeiag.

TOU looAoyiopou

3. H perarpori TG  HPOVOTIPOOWTING  ETAIPEIOG
TEpIopIoPEVNG  €uBlvng pE TNV €TTwvupia
ENEPTEIAKH ZEZKAQY 1 MENE oe Avwvuun
Etaipeia.

4. H utToYpOQPn >upBoAaioypa®IKig Mpééng
MeTatpotig oUpwva e TOov Vvopo 4601/2019
EVWTTIOV  ZudBoAaioypd@ou  ABnvwy  Kal TNV
e¢ouociodotnon ToUu K. [pnyodpn Maopivdkn TOU
NIKOAGOU, TTPOKEIYEVOU  va  TTOPOOTEI  EVWTTIOV

ZupBoAaioypd@ou ABnvwyv yia va uTtoypayel Tnv
ZUMBoAaloypa@Ikn Mpdén METATPOTTAG ™G
ENEPTEIAKH ZXZEZKAQY 1 MENE og Avwvuun
Etaipeia kal va mTpofei o€ kKABe atraitolevn evEPyEIQ
ME OKOTTO TNV €KTEAEON TNG atmé@aong TnG ‘EKTakTng
Ievikng Zuvéheuaong.

5. H petarpemduevn etaipeia Ba eivar MovotrpdowTn
Avwvuun Etaipeia kol B6a  @épel TNV €TTWVUIia
«ENEPTEIAKH ZEZKAOY 1 MONOMPOZQIH
ANQNYMH ETAIPEIA» kai Tov OIaKpITIKO TiTAO
«ZEXKAOY 1 A.E.»

Important events after the end of the year

On 12/11/2020, according to the resolution of the General
Meeting of the Shareholders of ENERGEIAKI SESKLOU 1
SINGLE-MEMBER LLC, it was decided to initiate the
transformation of the Company from a Single-Member
Limited Liabilty Company to a Sociét¢é Anonyme by
preserving its legal personality, without being dissolved and
put into liquidation, according to the provisions of Law
4601/2019, "On Corporate Transformation" (Government
Gazette A' 44/09.03.2019).

Subsequently, for the purpose of the transformation of the
Company into a Société Anonyme, the balance sheet of the
company's assets and liabilities was prepared as of
30/09/2020 and subsequently an independent auditing
company drafted the 12/11/2020 Valuation Report of the
assets of the Single-Member Limited Liability Company, in
accordance with the provisions of Law 4601/2019 and article
17 of Law 4548/2018.

In view of the above, on the 20/11/2020, the General Meeting
of the Shareholders of ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER LLC resolved on the following:

1. The approval of the Balance Sheet of the Company
to be Transformed dated 30/09/2020.

2. The approval of the report of 12/11/2020 with respect
to the assessment of the value of the Company's
assets dated 12/11/2020.

3. The transformation of the single membered limited
liability company under the registered name
ENERGEIAKI SESKLOU 1 SINGLE-MEMBER LLC
into a Société Anonyme.

4. The signing of the Notarial Deed of Transformation
in accordance with the law 4601/2019 before an
Athens Notary Public and the PoA granting to Mr.
Grigorios Marinakis, son of Nikolaos, in order for him
to sign before the Athens Notary Public the Notarial
Deed of Transformation of ENERGEIAKI SESKLOU
1 SINGLE-MEMBER LLC into a Société Anonyme
and to undertake all necessary actions in order to
execute the resolution of the Extraordinary General
Meeting.

5. The transformed company will be a Single
Membered Société Anonyme under the registered
name " ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER SOCIETE ANONYME " and using the
trade name "SESKLOU 1 S.A.".
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6. To PeTOXIKO KEQAAAIO QUTAG Ba avépyeTal O€ EUPW
€ikoal Trévte XIANIAdEG diakdaia TpIdvTa Ouo (25.232€),
OlaipoUpevo o€ OKTW XIANIGdeg Tplakdoieg (8.300)
OVOMOAOTIKEG METOXEG, OVOUAOTIKNG agiag Tpia eupw Kal
Téooepa AeTTTd (3,04) eupw N KABe pia.

7. Hdidpkeid g Oa gival revrjvta (50) £1n kai Ba apyioel

atmmod

TNV  KaTaxwpion  Kai

onuooicuon  TOU

KATaoTATIKOU OTO apuodio Meviké Eutropikd Mntpwo
(F.E.MH.).

8. H ertaipeia Ba Odioikeitar amd TPIYEAEG AIOIKNTIKO
JUMBOUAIO Kal wG MEAN Tou TIpWToU AIOIKNTIKOU
2upBouliou 6pioe Ta akdAouBa TTpdowTTa:

O k. Ipnydépns Mapivdkng tou NikoAdou kai
NG Apreung, Kadroxo¢ tou urr’ apibu. AH
068338/25-07-2008 deAriou  aOoTUVOUIKAS
rautétnrag ékdoong tou A.T. [Meipaiwg, TOU
karoikei aro aAdror Armikig¢ emi tng odou
KaBdAag, apiBu. 21, ue A.®.M. 026945998
¢ A.O.Y. Wuxikou, ekAéyerai MNMpdedpog Tou
AioiknTikoU  2uuBoudiou  kai  AicuBovwy
2U0uBouAog Tn¢ Eraipeiac,

O k. Kpaiyk Avrpiou Nouivrpdu (Craig Andrew
Windram), tou Tloptr{ louivipdu (George
Windram) kair ¢ Av PiBi (Ann Reevie),
KATOX0G TOU utT’apI6u. 099283439
AiaBarnpiou, ek60BévTo¢ ammod TIC APXEC ToU
Hvwuévou BaoiAgiou th¢ MeydAng Bperaviag
Kai TN Bopeiou lpAavdiag, mou karoikei aro
MNapior F'aAdiag, Aew@OpPOS VTE ZEUTTATTOTTOA,
ap. 84 (84, boulevard de Sébastopol) lNapioi
(75003), ue A.@.M. 176463223 ¢ A.O.Y.
Kkaroikwv eéwrepikou, MéAo¢ Tou AloiknTiIKoU
2uuBoudiou,

O k. Bertrand Tournier tou Philippe Tournier
kai Tn¢ Cécile Robin, kGToxo¢ TOU UTT'apPIBU.
13CZ19585 AiaBarnpiou, ekbobévrog amrd Ti¢
FaAdikés Apxéc, tou karoikei oro [lapiol
(75017)[aMdiag, otnv 066 rue des Apennins
ap. 26, pye A.@.M. 174540700 tng A.O.Y.
Karoikwv EéwrepikoU, MéAog Tou AloikntikoU
2upuBouliou.

Me didpKela TNG TTPWTNG BnTeiag 5 €Tn.

9. To KaTaoTATIKG TNG YETATPETTOPEVNG ETAIPEIAG

The share capital of this company shall amount to
twenty-five thousand two hundred and thirty-two
euros (25,232€), divided into eight thousand three
hundred (8,300) nominal shares, with a nominal
value of three euros and four cents (3.04) euros
each.

The duration of the company will be fifty (50) years
starting from the registration and publication of the
Articles of Association in the competent General
Commercial Register (G.E.M.1.).

The company will be governed by a three-membered
Board of Directors and the following persons have
been appointed as members of the first Board of
Directors:

Mr. Grigorios Marinakis, son of Nikolaos and
Artemis, holder of the identity card no. AH
068338/25-07-2008 issued by the Piraeus Police
Station, residing in Galatsi, Attica, at 21 Kavala
Street, with Tax Identification Number 026945998,
Tax Office of Psychiko, who is elected as Chairman
of the Board of Directors and Executive Officer of the
Company,

Mr. Craig Andrew Windram, son of George Windram
and Ann Reevie, holder of Passport no. 099283439
No. 099283439, issued by the United Kingdom of
Great Britain and Northern Ireland authorities,
residing at 84, boulevard de Sébastopol, in Paris,
France (75003), with Tax Identification number
176463223; Tax Office of the Foreign Residents, is
elected Member of the Board of Directors,

Mr Bertrand Tournier, son of Philippe Tournier and
Cécile Robin, holder of passport No 13CZ19585
issued by the French authorities, residing in Paris
(75017), France, rue des Apennins 26, with Tax
Identification number 174540700 Tax Office of the
Foreign Residents, is elected Member of the Board
of Directors.

The first above Board of Directors is elected for 5
years term.

The articles of association of the transformed
company.
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Katomv Twv w¢g dvw opiobévta, tnv 15/12/2020 pe Tnv ue
apiBud 13781/15-12-2020 amdépacn Tng Ymnpeoiag FTEMH Tou
EutropikoU  Biounxavikoo EmigeAntipiou ABnvwv  (AAA:
W427469HEO-PMY), TTou kKaTtaxwpiodnke Tnv 15/12/2020 oTo
IE.MH pe apiBud 2418086, (oxet. Ap. MpwTt. 22900380/15-
12-2020) eykpibnke N ouoTaon Tng ETaipgiog pe tnv emwvuyia:
«ENEPTEIAKH ZEZKAOY 1 MONOIMPOZQMH ANQNYMH
ETAIPEIA», 10 diakpimkd TiTAo «XESKAOY 1 A.E.»,
TTpoepXOUeVn ot petatpoty TG EME  «ENEPIEIAKH
>EXKAQY 1 MONOIMPOZQITH ETAIPEIA MNMEPIOPIZMENHZ
EYOYNHZ», otopowva pe: i. 1ig diarageig Tou N. 4601/19
OTTWG 1oXUEl Kai TIG diatééeig Tou N. 4548/18, ii. Tnv amoégacn
g amd 20/11/2020 TMevikAg ZuvEAEUONG TOU ETAIPOU TS WS
Avw eTaIPEiaG, iii. kal TNV Pe apiBud 6526 — 10/12/2020 Tpaén
NG ZuppoAaioypdgou ABnvwv AGANAZIAEX - AHAAX
NABAA, pe Tnv OTToia KATOPTIOTNKE KAl TO KATACTATIKO TNG
Etaipeiag.

ZnUAVTIKA yeyovoTa Jerd Tn AREn TnG Xpriong

Aev  UTTAPXOUV METAYEVECTEPO TWV  XPNMUATOOIKOVOUIKWY
kataoTdoewv TNG 31ng Aekepppiou 2020 yeyovdTa, Ta OTTOIO Va
agopouv Tnv Etaipeia, ota otroia emBAAAeTalI avagopd aTrd Ta
EAANvika AoyioTikd Mpotutra (EAM).

Kivduvol kai afeBaidtnreg

Mapdyovreg Xpnuatooikovopikou Kivduvou

O1 dpaaTnPIOTNTEG TNG ETAIPEIOG OEV EVEXOUV ONMUAVTIKOUG
XPNMATOOIKOVOUIKOUG  KIvOUvoug. H  etaipeia  Oev  eKTeAEI
OUVOANQYEG KEPOOOKOTTIKOU XApaKTpaA | OUVOAayEG TTou &€
OXETICOVTAl WPE TIG EUTTOPIKEG, ETTEVOUTIKEG I DOVEIOANTITIKEG
dpaoTnPIGTNTEG TNG.

Ta XpnUATOOIKOVOUIKA TTPOIGVTa TTOU XPNOIUOTIOIE N €TaIpEia
arroteAoUvTal  Kupiwg atmd  katabéoeig o€ Tpdmeleg, Kal
AOyapIaouoUG EICTTPAKTEOUG KOl TTANPWTEOUG.

ZuvaAAlaypaTik6g Kivouvog

Ta atmmoteAéopata XpOEWS Kal Ol TOUIOKEG POEG AEITOUPYIKWV
OpaoTNPIOTATWY TNG eTaipeiag dev TTapouaidfouv euaiobnaia
OTIG OIGKUPAVOEIG TwV GUVOAAAYHUOTIKWY I00TIHIWY, KOBWGS N
¢€kBeor) TG o€ VOUIOHO  OIAPOPETIKO TOU EUPW  Eival
TTEPIOPIOUEV.

Kivduvog PeuoTtétnTag

H etaipeia avmipetwTrifel kivduvo peuaTtdTNTAg KABWG Ogv
O100€Tel €TTaPKA TOMIaKG OlaBéaiya yia TNV KAAuwn Twv
BpaxutTpéBeCPUWVY UTTOXPEWTEWY TNG.

Having regard to the foregoing, on the 15/12/2020, following
the decision number 13781/15-12-2020 issued by the GEMI
Service of the Athens Chamber of Commerce and Industry
(Internet Publication Number- ADA: W42Z469HE®-RMY),
which was registered on 15/12/2020 in the GEMI under
number 2418086, (ref. No. 22900380/15-12-2020) the
creation of the Company under the registered name:
"ENERGEIAKI SESKLOU 1 SINGLE-MEMBER SOCIETE
ANONYME.", and using the trade name "SESKLOU 1 S.A.",
resulting from the transformation of the limited liability
company " ENERGEIAKI SESKLOU 1 SINGLE-MEMBER
LIMITED LIABILITY COMPANY", was approved, in
accordance with: i. the provisions of Law 4601/19 as in force
and the provisions of Law 4548/18, ii. the resolution of the
General Meeting of the partner of the above-mentioned
company dated 20/11/2020, iii. and the deed number 6526 -
10/12/2020 of the Notary Public of Athens Athanasia - Lida
Lavda, by which the Articles of Association of the Company
were drawn up.

Important events after the end of the year

No events took place following the Financial statement of
31.12.2020 that could affect the Company, and which
reference is required by the Greek Accounting Standards.

Risks and uncertainties

Financial risk factors

Corporate activities do not entail any major financial risks.
The company does not carry out any speculative
transactions or transactions that are not related to its
commercial, investment or borrowing activities.

The financial instruments used by the company consist
mainly of bank deposits, accounts receivable and payable.

Foreign exchange risk

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

Liquidity risk
The company is not faced with liquidity risk as it does not
have adequate cash to meet its short-term liabilities.
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Kivduvog EmiTokiou
H eTaipeia dev ekTiBeTal 0€ KivOUVO ETTITOKIOU KABWG Oev EXeEl
OaVEIOKEG GUUBATEIG JE TTIOTWTIKA IdpUATA.

MoTwTIKOG Kiviuvog
H Etaipgia Oev  avTiueTwiCel
KivoUvoug.

ONUAVTIKOUG  TTIOTWTIKOUG

Kivduvol avag@opikd pg Tnv Travénuia Covid-19

>ng 30.01.2020, o Maykéopiog Opyaviopodg Yyeiag (MOY)
onAwoe om n egdmAwon Tou 100 COVID - 19 dnuiolpynoe
«EKTAKTN avAykn TrpooTaciag Tng O1eBvoug dnuoaiag uyeiagy
Kal etd amd mepaitépw e€eAigelg, omg 11.03.2020, o MOY
Kfnpuge Tov covid-19 wg Tavonuia Tou €£xel eCatmmAwOEei
TTaykoouiwg. H €€atAwan Tou 10U Bpioketal og €EENIEN Kal,
ETTOPEVWG, TA ATTOTEAECHATA TOU OEV UTTOPOUV VA EKTIMNBOUV
va TToooTIKoTroinBouv. H didpkeia kal n ooBapdtnta Twv
EMTITWOEWY AVAUEVETAI VA TTPOCdIOPIOTOUV OTTO TTAPAYOVTEG,
OTTwG: (i) N aTTOTEAECUATIKOTNTA TWV PEBODWVY QVTIMETWITIONG
NG vooou, (i) N aTTOTEAEOUATIKOTNTA TWV POPOAOYIKWVY KOl
GAAWV  PETPWV TWV XWPWV KOBWG Kal o atmo@Acelg Twv
TPATTEQIKWY ETTOTITIKWV APXWVY VA BIEUKOAUVOUV Ta TPATTEQIKA
IOpUPaTa  va  TTOPEXOUV  PEUCTOTNTA KAl UTTOCTHPIEN OF
ETTIXEIPATEIG KAl VOIKOKUPIA.

H Aioiknon g Etaipgiog tmapokoAouBei kaBnuepivd TIG
e€eAiCeig, aglohoyei kar Aappdvel otTola PETPA aTrairouvTal yid
TOV TIEPIOPIOUO TWV EMTITWOEWY, TNV TIPOCTACIA  TWV
epyadouévwv  Kai T dlOTAPNON  TWV  ETTIXEIPNTIAKWY
dpaoTnploTATWY TNG ETaipeiag oe kavotroiNTikG  eTTiTTeda
TTPOKEIYEVOU VA PNV ETTNPEACTEI ONUAVTIKA Kol OTO PETPO TOU
duvaToU N OIKOVOUIKI) KOTAOTACT KOl O OIKOVOUIKEG ETTIOOOEIG
™NG. Me Bdon TG €€eAieig kal Ta péTpa TTOU £Xouv AngBei, n
Etaipeia, dev avapéveral va avTIHETWTTIOEI Kivouvo SIOKOTTAG
OpaaTnpEIéTNTAG (going concern).

MpoBAemépevn Mopeia Tng ETaipeiag

O1mwg avaAubnke otnv Trapatmdvw Trapdypa@o «OIKOVOUIKNA
©¢on Tng Etaipeiag», n Etaipeia dedopévng Tng €kdoong, eviog
Twv Pnvwv Mdiou kai louviou 2020, Tpoogopwyv Opwv
20vdeong yia Tta ‘Epya tng TOoUu AdN €xouv AdRel adeia
Mapaywyng HAekTpikAg Evépyeiag amd  PwroBoATaikoug
oTaBpoug atd 1o 2011, Kai cuykekpipéva Tnv 05/05/2020 yia Ta
‘Epya Zraupi T4, Zraupi T5 kai Zraupi T7 kai Tnv 24/06/2020 yia
Ta épya Ztaupi T1 kai Ztaupi T2, ouvoAiKAG 1oxUog 12 MW
TEPITTIOU, @POvTIoe va Katabéael atnv P.A.E. T0 gUvoAo Twv
Atraitoupevwy AIKQIOAOYNTIKWYV YIO TAY ZUPPETOXA TWV TTEVTE
TTpo-avapepouévwy ‘Epywv Tnv otnv AvtaywviaTikr) Aiadikaaia

Interest rate risk

The Company is not exposed to interest rate risk as it has
repaid its loan agreements entered into with credit
institutions.

Credit risk
The Company is not exposed to major credit risks.

Risks linked to COVID-19 Pandemic Situation

The World Health Organization declared the outbreak of
COVID-19 a Public Health Emergency of International
Concern on January 30, 2020, and a pandemic on 11 March
2020. The virus outbreak is still evolving and spreading and
therefore, its overall impact cannot be measured and
guantified. The duration and intensity of this impact are
expected to be defined by factors such as: (i) the
effectiveness of the methods used to deal with this virus, (ii)
the effectiveness of fiscal and other countries’ measures as
well as decisions of regulatory authorities and banks for the
facilitation of financial institutions to provide businesses and
households with credit and support.

The Management of the Company follows up daily the
developments around this matter, evaluates and undertakes
any measures necessary for reducing its impact, protecting
its employees, and maintaining its ongoing operations at a
satisfactory level so as to avoid, as much as possible, any
significant impact on its financial statements and economic
performance. By taking into consideration the current
situation and the measures undertaken, the Company is not
expected to face any risk of ceasing its normal continuation
of operations as a Going Concern in the foreseeable future.

Projected course of the company

As mentioned in details in the above paragraph "Financial
Position of the Company", the Company, given the issuance,
within the months of May and June 2020, of Connection
Offers’ Terms for its Projects that have already received
since 2011 Production licenses for electricity generated from
photovoltaic power plants, and in particular on 05/05/2020 for
the Stavri T4, Stavri TS5 and Stavri T7 Projects and on
24/06/2020 for the Stavri T1 and Stavri T2 Projects, of a total
capacity of approximately 12 MW, Sesklou 1 was able to
submit to the RAE all the required documentation for the
participation of the five above-mentioned projects in the
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UTTOBOAAG TTPOCPOPWY YIia TNV €TMAOYH QWTOROATAIKWYV
EYKOATAOTACEWY TIPOG £viagn o€ KaBeoTwg OTNAPIENG WE TN
popoen Acitoupyikng Evioxuong (apBpou 7 Tou v. 4414/2016)
NG PAE, n otroia éAafe xwpa Tnv 27n louAiou 2020.

JUppwva  pe 1o amoTteAéopata TNG  HAEKTPOVIKNG
Anuotrpagiag Katnyopiag | 0TTwg autd dnuociedtnkav Tnv
27/07/2020 otnv utrapiBu. 1142/2020 Amégacn tng PAE, Ta
‘Epya Tng ETaipgiag ouvoAikng 1oxvuog 12 MW Trepittou
EMAEXONKAV ETMTUXWS KATA TNV OlaywvIoTIK O1adIKagiag
AapBavovtag wg TINEG avagopds 49,8 € MWh yia 10 'Epyo
«Ztaupi T1», 50,03 €/ MWh yia 10 'Epyo «Ztaupi T4», 51,12
/ MWh yia 10 ‘Epyo «&taupi T5», 51,23 €/ MWh yia 10 ‘Epyo
«ZToupi T7» & 51,4 €/ MWh yia 10 ‘Epyo «ZTaupi T2».

Katd tnv diaywvioTikh diadikacia tng 271 louAiou 2020, Kkai
ouykekpipéva yia Ta ‘Epya mmou avikav atnv Katnyopia | (/B
EYKATOOTACEIG I0KU0G PPV<20MW) cuppeTeixav OuvoAIKa 52
épya kal uttoBARBNKav cuvoAikd 532 TTpooPopES TTOU Eyivav
a1TodEKTEG aTTd TO cUoTNUa TNG HAEKTPOVIKAG AnpoTrpaciag.
O1 Tipég Avagopdg kupavenkav atré 62,45 €/MWh éwg 45,84
€/MWh kal n pgeocooTaBuikh TIA €ival TG Ta¢ng Ttou 49,81
€/MWh

Aedopévng TNG €mMTUXOUG £KPBaong Tou Alaywviopou n
Etaipeia  ekkivnoe OAeg TIg atmmapaitnteg dladikaoieg Kal
EVEPYEIEG (WOTE VA OUYKEVTPWOElI TIG ETMPEPOUG  ABEIEG,
EYKPIOEIG, YVWUOBOTNCEIG WOTE va TTPOXWPNROEl N €kdoon
Eykatdotaong Ttwv ‘Epywv kai Tautdxpova avéhaBe va
gekivioel Tnv kataokeun Twv /B Z1aBuwv Tng 10 TaXUTEPO
duvaTov.

H 1Tpaypartikr oikovopiky 8éon tng Etaipeiag, Aaupdvovrag
utTéWwn TNV TaYXUTATN QVATITUEN TWV €PYWV TNG TO TEAEUTAIO
£€10G Kol pévo, Ba dilapopPwbei BeTIKOTEPN ATTO TA £TTOUEVA
€N, KaBw¢ €viog TNG TPEXOUOAG XPHONG avapéveTal va
TapadoBouv o1 5 B Xrabuoi kar va guvdeBouv oTo AiKTUO,
omote kal Ba &ekivioel n Etaipeia v dpacTtnpidétnta NG
TTapaywyng HAekTpikng Evépyeiag ammé O/B tabuoug.

‘OAa ta TTapatrdvw Ba cuvopAuouy £TI TTEPICCOTEPO OTNV BETIKA
e€EMEN Tng Etaipeiag Ta emméueva €1, kabwg n Etaipeia
&exivnoe, pe Tnv €kdoaon TG wg dvw atmogdoewg NG PAE, ot
OAeg TIG avaykaieg evépyeleg Kal DIadIKATIEG TTOU ATTAITOUVTaI
ammd Tov Nopo, Kabwg kal atmd TG emMuEPOUs AIaXEIPIOTEG,
Apxég, YTnpeoieg, evOEIKTIKA Kal OxI TTEPIOPIOTIKE, AATMEENM,
PAE, AAMHE, AEAAHE, Ad¢1080TIKEG YTTNPETIES, KATT., WOTE
va TTPOXWPNOEl N TTEpAITépwW avamTuén Twv Epywv autwv Kai
va ekKivrioel N Kataokeur Toug Xwpig Kapia kaBuaTépnan.

Auction Process for the selection and integration of
photovoltaic plants in the operating aid support scheme
(article 7 of Law 4414/2016) of RAE, which took place on 27
July 2020.

According to the results of the Category | of the Electronic
Auction as published on the 27/07/2020 in the Decision of
RAE no. 1142/2020, the Company's Projects with a total
capacity of approximately 12 MW were successfully selected
during the auction, receiving as reference prices 49,8 € MWh
for the Project "Stavri T1", 50,03 €/ MWh for the Project
"Stavri T4", 51,12/MWh for the Project "Stavri T5", 51,23
€/MWh for the Project "Stavri T7" & 51,4 €/ MWh for the
Project "Stavri T2".

During the auction of 27 July 2020, and specifically for the
projects belonging to Category | (PV installations with a
capacity of PPV<20MW), a total of 52 projects participated
and a total of 532 bids were submitted and accepted by the
E-Auction system. The Reference Prices ranged from 62,45
€/MWh to 45,84 €/ MWh and the average price was 49,81
€/MWh.

Given the successful outcome of the Auction, the Company
initiated all the necessary procedures and actions in order to
collect the individual permits, approvals, opinions in order to
proceed with the issuance of the Installation of the Projects
and at the same time undertook to start the construction of
its PV Plants as soon as possible. All the above will further
contribute to the Company's positive outlook in the years to
come.

The actual financial position of the Company, taking into
account the accelerated development of its projects in the
last year alone, will be more positive in the coming years, as
within the current financial year the 5 PV Plants are expected
to be delivered and connected to the Grid, and therefore the
Company shall start producing electricity from its PV Plants.

All of the above will contribute even more to the positive
evolution of the Company in the coming years, as the
Company, with the issuance of the above decision of RAE,
has started all the necessary actions and procedures
required by the Law, as well as by the Operators, Authorities,
Services, indicatively and not limited to, DAPEEP, RAE,
ADMIE, DEDDIE, Licensing Services, etc., in order to
proceed with the further development of these projects and
to start their construction without any delay.
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ASYyw TwWV CWPEUBEICWY NIV TWV TTPONYOUUEVWY XPHOEWV
TO oUVOAO TwVv Idiwv Kepalaiwv TnNG eTaipeiag €xel KATOOTEN
apvnTiko.

‘ExovTag uttdywn Ta Trapattdvw Tapakaloupue kupiol Métoxol

OTTWG:

e Eykpivere Tov looloyiopd g xpriong amé 01.01.2020
€wg 31.12.2020, o oTtroiog éxel TeBEi UTTOWN COG KAl TOV
Aoyapiaopud aTToTEAECUATWY XPRONG TTOU TOV CUVOOEUEI.

e Eykpivete TnVv ouvoAikn OSiaxeipion Tou AloIKnTIKOU
2upBouliou katd T Xprion amd 01.01.2020 £wg
31.12.2020 ka1 aTTaAAGEETE TOUG OPKWTOUG EAEYKTEG YIA
TN xprion 01.01.2020 £wg 31.12.2020.

e T[lpoeite TNV EKAOYI OPKWTWYV EAEYKTWYV Yia TOV EAEYXO
TWV OIKOVOUIKWYV KATAOTACEWYV TNG TPEXOUTAG XProng.

e T[lpoeite oTnN ANWN PETPWY TTPOG BEATIWON TWV OXECEWV
10wV KEQAAQIWV TTPOG PETOXIKO KEPAAQIO, WATE va Wn
OUVTPEXOUV 01 TTPOUTTOBETEIG EQapOYNG TNG TTap. 4 Tou
apBpou 119 Tou v. 4548/2018

N. WYuxiko, 30/06/2021

MNa 10 AloIKNTIKG ZuuoUAio
O Mpoéedpog kai AigeuBivwy ZupBoulog

Due to the accumulated losses of previous years, total Equity
of the company has become negative.

Having regard to the foregoing, we kindly request you, dear
shareholders:

e To approve the balance sheet as at 31.12.2020, which
has been brought to your attention, and the
accompanying profit and loss statement.

e To approve the overall management of the Board of
Directors and to discharge the certified public
accountants, from any liability for the management of
corporate affairs during the closing year 31.12.2020.

e To elect certified public accountants for the audit of its
financial statements of the current fiscal year 2021.

e Totake measures to improve the equity to share capital
ratio so that the conditions arising from article 119 (4)
of Law 4548/2018 are no longer in effect.

N. Psychiko, 30/06/2021

For the Board of Directors
The Chairman and CEO
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IZOAOlNzZMOZ

BALANCE SHEET

ENEPrEIAKH ZEZKAOY 1 MONOIMPOZQIMH ANQNYMH

ETAIPEIA

IZOAOrZMOZ THZ 31ng AEKEMBPIOY 2020

Ap. FEMH: 007947901000

ENERGEIAKI SESKLOU 1 SINGLE-MEMBER SOCIETE
ANONYME.

BALANCE SHEET AS AT 31 DECEMBER 2020
General Commercial Reg. No.;: 7647101000

31/12/2020 31/12/2020
ENEPIHTIKO ASSETS
Mn kukAo@opoUvTa TTEPIOUTIAKE Non-current assets
oToIxeia Intangible fixed assets
AuAa, ",’dV’“ oroixsia Other intangible assets 1,00
NAoittd duha 1,00 Total 1.00
Zgvoho 1,00 Long-term financial assets and
MakpompdBsoua xpnu.oroixeia Kai advances
gpgl'((;rac%i‘;ééim CUKAOGOLOIVTA Advances and non-current assets o 6.785 86
GTp0|x£|'cx uttod EaTac“Krluf] P 6.785,86 _lIJ_ndeIr construction
Zivoho 6.785.86 | | . O\ 6.785.86
FGVOAO P KUKAGQOPOUVTWY 6.786.86 Total non-current assets 6.786,86
KukAo@opouvTa TTePIOUCIOKA Current assets
gToIXEia Financial assets and advances
XPNHUATOOIKOVOMIKA GTOIXEiO Kal
TpokaTaBoAEg Other receivables 24.628,97
{F\gﬂféK(;ﬂ;ggg;ﬁa Kal I00d0vapa 92222?32 Cash and cash equivalents 956.865,02
ZGvoho 1011.493,99 | | /o 1.011.493,99
ZGVOAO KUKAOPOPOUVTWY 1.011.493,99 Total current assets 1.011.493,99
ZUVoAo eveEPYNTIKOU 1.018.280,85 Total assets 1.018.280,85
KaBapr 8éon Shareholders’ equity
KataBAnpéva Ke@daAaia Paid-up capital
Kepdhaio 25.232,00 | | Capital 25.232,00
20volo 25.232,00 Total 25.232,00
ATTofepaTIKG Kol atroTEAEOpATA E1G Inventories and Results carried
véo forward
ATmroTeAéopaTa €1 véov -92.011,93 | | Profit/ (Loss) carried forward -92.011,93
Zuvolo -92.011,93 | | Total -92.011,93
20voAo 15iwv Ke@aAaiwv -66.779,93 | | Total equity -66.779,93
YNOXPEQZEIZ LIABILITIES
Makpomp66zapes ummoxpewoeig Long-term liabilities
Adveia 1.030.805,08 | | | oans & Borrowings 1.030.805,08
Zuvolo 1.030.805,08 | | Total 1.030.805,08
Bpaxurmrpo660souss UTTOXPEWOEIS Short-term liabilities
EpTropikég utroxpewoeig 8.540,18 | | Trade payables 8.540,18
N\ortroi gopol kal TEAN 457,97 | | Other taxes and levies 457,97
N\OITIEG UTTOXPEWOTEIG 45.257,55 | | Other payables 45.257,55
‘E€oda xprioewg douAeupéva 0,00 | | Accrued expenses 0,00
Zuvolo 54.255,70 | | t1otal 54.255 70
Zovoho Ymroxpewotewy 1.085.060.78 | | 1otal liabilities 1.085.060,78
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ZUVOAO UTTOXPEWOEWYV Kal 15iwv
KEQOAaiwyv

1.018.280,85

Total liabilities and shareholder's
equity

1.018.280,85

O1 ouvNUPEVEG ETTEENYNHATIKEG ONUEIWOEIG ATTOTEAOUV QVATTIOOTIAOTO

MEPOG QUTWV TWV XPNUATOOIKOVOUIKWY KATAOTACEWV.

KATAZTAZH ANOTEAEZMATQN

The accompanying explanatory notes are an inextricable part of

these financial statements.

PROFIT AND LOSS STATEMENT

15/12-
31/12/2020
KUkAog epyaciwv 0,00
NoiTrd £€0da Kal CnuIES -1.963,40
Noird £é00da Kai KEPSN 0,00
ATTOTEAEC O TTPO POPWV KAl TOKWYV -1.963,40
XpewaTIKoi TOKOI Kal cuvagn £€00a -14.524,53
ATroTéAeoa TTPO POpWV -16.487,93
doépol e100dApaTog 0,00
A1:r0'r£)\£opa XPAONG HETA a1Td 116.487,93
popoug
O1 ouvnuPEVEG ETTEENYNHATIKEG ONUEIWOEIG aTTOTEAOUV QVATIOOTIAOTO

MEPOG QUTWV TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV.

Turnover
Other expenses and losses
Other income and profits

15/12-
31/12/2020
0,00
-1.963,40
0,00

Earnings before interest and tax

-1.963,40

Credit interest and similar income

-14.524,53

Results before tax

-16.487,93

Income tax

0,00

Results net of tax

-16.487,93

The accompanying explanatory notes are an inextricable part of

these financial statements.
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MpoodpTnua (onuelwoelg) €mmi TWV
XPNHOTOOIKOVOMIKWY  KATAOTACEWV TnNG 31ng
Aekepppiov 2020

1. FENIKEZ MAHPO®OPIEZ IN'A THN ETAIPEIA

H Etaipeia ENEPTEIAKH XEXKAOY 1 MONOIPOZQINH
ANQNYMH ETAIPEIA givai EANvIKA Etaipeia
Karaxwpnuévn ota Mntpwa Eptropikou kai Biounxavikou
EmpeAntnpiou ABnvwv pe Ap. .E.MH. 007947901000.
‘Edpa TnG eTaipeiag gival o Afjuog Néou Wuxikou.

H Eraipgia evrdooetar otnv karnyopia Twv TTOAU HIKPWV
OVTOTATWY Tou GpBpou 1, § 2a,2B Tou N. 4308/2014.

Tnv 12/11/2020 kai oUPQWva Ye TNV ammogacn NG Mevikng
Zuvédeuong Twv Metoxwv tng ENEPTEIAKH ZEZKAQY 1
MENE atmro@acioTnke n évapén dIadIkacoiwv JETATPOTIAG TNG
Etaipeiog amd Movompoéowtn Etaipeia Mepiopiopévng
EuBuvng og Avwovupn Etaipeia pe Tnv diathipnon TG VOUIKNG
NG TTPOCWTIKOTNTAG, XWpPiG va AuBei kai va T1eBei uttd
ekkaBapion, Ouvauel Twv opIlOPEVWY OTIC OIaTALEIC TOU
vépuou 4601/2019, «trepi ETaipikwy Metaoxnuatiopwyv» PEK
A' 44/09.03.2019)

2TNV OUVEXEIQ TTPOG TOV OKOTTO TOU HETOOXNMOTIOMOU TG
Etaipeiaog o¢ Avwvuun Etaipeia, ouvtdxbnke o atrd
30/09/2020 100AOYIOPOG TwV OTOIXEIWV EVEPYNTIKOU Kal
TTadnTIKoU NG €TaIpEiag Kal akoAoUuBwg n atré 12/11/2020
‘EkBeon armmoTiynong Twv TTEPIOUCIOKWY  OTOIXEIWV TNG
METATPETTOUEVNG HOVOTIPOOWTING ETAIPEIOG TTEPIOPITUEVNG
€UBUVNG aTTd AVEEAPTNTN EAEYKTIKA ETAIPEIQ, CUPQWVA WE TIG
olatageig tou N 4601/2019, kai Tou dpBpou 17 TOU
N.4548/2018.

Tnv 20/11/2020 pe amdégaon Tng MevikAg ZuvéAeuong Twv

Metoxwv Tng ENEPTEIAKH ZEXKAQOY 1 MEMNE
ATTOPACIOTAKAV Ta KATWO!:

1.Tnv  éykpion Tou amd 30/09/2020 looAoyiouo
MeTaTpoTTiG.

2.Tnv éykpion Tng amd 12/11/2020 £€xBeon egakpiBwong
Tng a&iag Tng TTeplouciag Tng Etaipeiag.

3.Tnv  peTaTpomy TG  MOVOTIPOCWTIAG  ETAIPEIOg
TTEPIopIoPEVNG €uBUvVNG pe TV emmwvupia ENEPIMEIAKH
2EZKAQY 1 METE og Avwvuun Etaipeia.

4.Tnv uttoypaen ZupBoAaioypa®ikig Mpdéng MetaTpoTig
olugewva pe  TOV  vouo  4601/2019  evwtriov
ZupBoAaioypdgou ABnvwyv Kai Tnv €€ouaioddTnon Tou K.

Annex (Notes) to the financial statements as of
31%t of December 2020

1. GENERAL INFORMATION ON THE COMPANY

ENERGEIAKI SESKLOU 1 SINGLE MEMBER SOCIETE
ANONYME is a Greek Company registered in Register of the
Athens Chamber of Commerce and Industry under No.
007947901000.

The company’s seat is in the Municipality of Neo Psychiko.
The Company falls under the category of very small entities
under article 1(2a), (2b) of Law 4308/2014.

On 12/11/2020, the General Meeting of the Shareholders of
ENERGEIAKI SESKLOU 1 SINGLE-MEMBER LLC,
resolved to proceed with the transformation of the Company
from a Single-Member Limited Liability Company to a
Société Anonyme by preserving its legal personality, without
being dissolved nor put into liquidation, according to the
provisions of Law  4601/2019, "On  Corporate
Transformation" (Government Gazette A' 44/09.03.2019).

Subsequently, for the purpose of the transformation of the
Company into a Société Anonyme, the balance sheet of the
company's assets and liabilities was prepared as of
30/09/2020 and subsequently an independent auditing
company drafted the 12/11/2020 Valuation Report of the
assets of the Single-Member Limited Liability Company, in
accordance with the provisions of Law 4601/2019 and article
17 of Law 4548/2018.

On the 20/11/2020, the General Meeting of the Shareholders
of ENERGEIAKI SESKLOU 1 SINGLE-MEMBER LLC
resolved on the following:

1. The approval of the Balance Sheet of the Company
to be Transformed dated 30/09/2020

2. The approval of the report of 12/11/2020 with respect
to the assessment of the value of the Company's
assets dated 12/11/2020.

3. The transformation of the single membered limited
liability company under the registered name
ENERGEIAKI SESKLOU 1 SINGLE-MEMBER LLC
into a Société Anonyme.

4. The signing of the Notarial Deed of Transformation
in accordance with the law 4601/2019 before an
Athens Notary Public and the PoA granting to Mr.
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Fpnyépn Mapivdkn Tou NikoAdou, TIPOKEINEVOU VO
TTapaoTel evwTmiov ZuuBoAaioypd@ou ABnvwyv yia va
uttoypdwel Tnv ZupBoAaioypa@iky Mpdfn HPETATPOTIAG
NG ENEPIFEIAKH ZEZKAQY 1 MEIMNE oe¢ Avwvuun
Etaipeia kai va mTpofei o KABE atraIToUuevn EVEPYEID HE
OKOTTO TNV eKTEAEDN TNG aTTOPACNG TNG ‘EKTAKTNG MNEVIKNAG
>uvéleuong.

5.H petarpemépevn etaipeia Ba  eivar MovotrpoowTn
Avwvuun ETaipeia  kar Ba  @épel TNV €TTwvulia
«ENEPTEIAKH  XEZKAOY 1 MONOIMPOZQIMH
ANQONYMH ETAIPEIA» kai Tov OIaKpPITIKO TiTAO
«ZEZKAQY 1 A.E.».

6.To petoxiké Ke@aAaio auTthg Ba avépyeTal o€ EUpw €iKOOI
mévie  XINGdeg dlokdola  Tpidvta  Ouo  (25.232€),
OlaIpoUeEVO O  OKTW XIANIGdeg Tplakooieg  (8.300)
OVOMOOTIKEG METOXEG, OVOUOOTIKAG agiag Tpia eupw Kal
Téooepa AeTTTd (3,04) eupw N KABE pia.

7.H didpkeid tng Ba civar mevivta (50) £€tn kai Ba apxioel
atmmo TNV KAataxwpion Kal dnuogcicucn Tou KATAaoTaTIKOU
oTo apuo6dio Meviké Eptropiké Mntpwo (I.E.MH.)

8.H eraipeia Ba doikeitar amd  TpIPeAEG  AloIKNTIKO
2upBolAio kal wg péAN Tou TTpwTOoU  AIOIKNTIKOU
2UMBouAiou Opioe Ta akdAouBa TTpOoWTTA:

¢ O k. lpnydépn¢ Mapivdknc tou NikoAdou kai TnSG
Apreung, kdroxog tou urr’ apibu. AH 068338/25-07-
2008 deAtiou aoTuvouikig TautotnTag ékdoong Tou A.T.
lMeipaiwg, mou Karoikei oto FaAdrol ATTIKAS 1Ti TS 000U
KaBdAag, apiBu. 21, ue A.®@.M. 026945998 tng A.O.Y.
WYuxikou, ekAéyerar  [Mpoedpo¢ ToU  AIOIKNTIKOU
2UupBouAiou kai AieuBuvwy 2uuBoulog Tne Eraipeiac,

[ ]

¢ O k. Kpawyk Avipiou [louwvipdu (Craig Andrew
Windram), rou T{opt{ lNouivrpau (George Windram) kai
m¢ Av PiBi (Ann Reevie), Kdroxo¢ Ttou Ut apifu.
099283439 AiaBarnpiou, ekboBévTog armé TIC ApXES TOU
Hvwyévou BaoiAgiou tn¢ MeydAng Bperaviag kal ng
Bopeiou IpAavdiag, mou karoikei oro [apior aAliag,
NewPopo¢ vie 2eummacTorroA, ap. 84 (84, boulevard de
Sébastopol) Napiai (75003), ue A.®.M. 176463223 1n¢
A.O.Y. karoikwv eéwrepikou, MéAog tou AloikntikoU
2uuBoudiou,

e O k. Bertrand Tournier tou Philippe Tournier kai NG
Cécile Robin, kdroxo¢ rtou umapiBu. 13CZ19585
AiaBarnpiou, ek6oBévroc amo 11I¢ [aAAIkéES ApxéC, TTou
karoikei ato lNapior (75017)aAAiag, otnv 086 rue des
Apennins ap. 26, pye A.®.M. 174540700 g A.Q.Y.

Grigorios Marinakis, son of Nikolaos, in order for him
to sign before the Athens Notary Public the Notarial
Deed of Transformation of ENERGEIAKI SESKLOU
1 SINGLE-MEMBER LLC into a Société Anonyme
and to undertake all necessary actions in order to
execute the resolution of the Extraordinary General
Meeting.

The transformed company will be a Single
Membered Société Anonyme under the registered
name " ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER SOCIETE ANONYME " and using the
trade name "SESKLOU 1 S.A.".

The share capital of this company shall amount to
twenty-five thousand two hundred and thirty-two
euros (25,232€), divided into eight thousand three
hundred (8,300) nominal shares, with a nominal
value of three euros and four cents (3.04) euros
each.

The duration of the company will be fifty (50) years
starting from the registration and publication of the
Articles of Association in the competent General
Commercial Register (G.E.M.1.).

The company will be governed by a three-membered
Board of Directors and the following persons have
been appointed as members of the first Board of
Directors:

Mr. Grigorios Marinakis, son of Nikolaos and
Artemis, holder of the identity card no. AH
068338/25-07-2008 issued by the Piraeus Police
Station, residing in Galatsi, Attica, at 21 Kavala
Street, with Tax Identification Number 026945998,
Tax Office of Psychiko, who is elected as Chairman
of the Board of Directors and Executive Officer of the
Company,

Mr. Craig Andrew Windram, son of George Windram
and Ann Reevie, holder of Passport no. 099283439
No. 099283439, issued by the United Kingdom of
Great Britain and Northern Ireland authorities,
residing at 84, boulevard de Sébastopol, in Paris,
France (75003), with Tax Identification number
176463223; Tax Office of the Foreign Residents, is
elected Member of the Board of Directors,

Mr Bertrand Tournier, son of Philippe Tournier and
Cécile Robin, holder of passport No 13CZ19585
issued by the French authorities, residing in Paris
(75017), France, rue des Apennins 26, with Tax
Identification number 174540700 Tax Office of the
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Karoikwv
2ulBouAiou.
pe didpKela TNG TTPWTNG OnTeiag 5 €1n.

Eéwrepikou, Médog 10U  AloiknTikoU

9.To KaTtaoTaTIKO TNG METATPETTOPEVNG ETAIPEING

Tnv 15/12/2020, pe Tnv pe opiBudé 13781/15-12-2020
amégacn TnG Ymnpeoiag TEMH Ttou  Eptopikol
Biounxavikou EmpueAntrpiou ABnvwv (AAA:
W427469HEO-PMZ), TTou katayxwpiobnke Tnv 15/12/2020
oo LE.MH pe apiBud 2418086, (oxer. Ap. [Mpwr.
22900380/15-12-2020) eykpibnke n ouoTaon TnG ETaipeiag
pe  Tnv  emmwvupia:  «ENEPFEIAKH  ZEZKAQOY 1
MONOIMPO=QMH ANQNYMH ETAIPEIA», 10 dI0KPITIKG
TiTA0 «ZEZKAQY 1 A.E.», TTPOEPXOMEVN OTTG METATPOTTA TNG
EME «ENEPrEIAKH XEZKAQY 1 MONOIMNPOZQINH
ETAIPEIA MEPIOPIZMENHZ EYOYNHZX», cUppwva pe: i.
Tig d1aTageig Tou N. 4601/19 émmwg 10x0el Kal TIG dIATAEEIG
Tou N. 4548/18, ii. Tnv amépacn Tng amd 20/11/2020 Mevikrg
>uvéAeuong Tou €1aipou TNG W Avw £TaIPEiag, iii. Kol TNV Ye
apiBud 6526 — 10/12/2020 Tpacn NS ZupBoAlaioypdpou
ABnvwv AGANAZIAY — AHAAZ AABAA, pe Tnv otroia
KATaPTIOTNKE KAl TO KATaoTATIKO TNG ETaIpEiag.

2ZUNOWVA JE TO AVWTEPW:

e H KabBapy ©¢on 1ng etaipeiag TNV 31/12/2020
TTEPINAMPBAVEI TO JETOXIKO KEPAAQIO TTOoOU 25.232 €
TAéov TO atroTéAeopa Tng TEPIddou  1/10 —
31/12/2020 petd TOV PETAOKNUATIONG TNG ETAIPEING
armé MovompéowTtn  Etaipeia  Mepiopiopévng
EuBuvng oe Avwvupun Eraipeia.

e H Katdotaon AmoteAeopdtwy yia mn xprion 2020
TepINOPPBAVEL  TIG KIVAOEIG TnG  €TaIpEiag  atmod
15/12/2020 £(wg 31/12/2020, dedopévou OTI N
METAPOPA TWV OEOOUEVWV TTPAYHATOTTOINONKE WE TN
KATaxwpenon NG  EyKPITIKAG  ammdépaong TG
ouyxwveuong oto .E.MH. tnv 15/12/2020.

JUVOTITIKA O BACIKEG TTANPOPOPIES YIa TNV ETAIPEIA £XOUV WG
£¢ng:

Foreign Residents, is elected Member of the Board
of Directors.

The first above Board of Directors is elected for 5 years term.
9.The articles of association of the transformed company.

On the 15/12/2020, following the decision number 13781/15-
12-2020 issued by the GEMI Service of the Athens Chamber
of Commerce and Industry (Internet Publication Number-
ADA: W427469HEO®-RMZ), which was registered on
15/12/2020 in the GEMI under number 2418086, (ref. No.
22900380/15-12-2020) the creation of the Company under
the registered name: "ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER SOCIETE ANONYME.", and using the trade name
"SESKLOU 1 S.A.", resulting from the transformation of the
limited liability company " ENERGEIAKI SESKLOU 1
SINGLE-MEMBER LIMITED LIABILITY COMPANY", was
approved, in accordance with: i. the provisions of Law
4601/19 as in force and the provisions of Law 4548/18, ii. the
resolution of the General Meeting of the partner of the above-
mentioned company dated 20/11/2020, iii. and the deed
number 6526 - 10/12/2020 of the Notary Public of Athens
Athanasia - Lida Lavda, by which the Articles of Association
of the Company were drawn up.

According to the foregoing:

- The Shareholders’ equity of the company as of
31/12/2020 includes the share capital of € 25,232
increased by the result of the period ranging from
1/10 - 31/12/2020 following the transformation of the
company from a Single Member Limited Liability
Company to a Societe Anonyme.

- The P&L Statement for the 2020 financial year
includes the company's movements from
15/12/2020 to 31/12/2020, since the data transfer
took place with the registration of the merger
approval decision in the General Register of
Companies on the 15/12/2020.

The main information about the company is, in brief, as
follows:

Api8uég FEMH 007947901000

Katnyopia OVI&ThTaC MoAU Mikpr} OvtoTnTa

A. Knoioiag 340,N.Wuyikd

AigvBuvon ‘Edpag 15451

ETaipeiag

General Commercial 007647101000

Registry (GEMI) No.

Entity Category very small entity

340, Kifisias Av., N. Psychiko
15451

Address of
registered office:
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Mapivékng 'pnyopiog -
Mpdedpog & AleuBivwv

2 UuBouAog

Windram Craig Andrew -
MéAog AloiknTikou
>upBouliou

Tournier Bertrand - MéAog
AloiknTiKoU. ZuuBouAiou

Ai01knTIKO ZupBoUAio

2. MAAIZIO KATAPTIZHZ
XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 Xpnuatooikovopikég Kartaotdoelg tTnGg Etaipeiag Tng
31/12/2020 éxouv ouvtaxbei olugwva pe 1o EAANVIKG
NoyioTik& TlpdTutta Kal O TIAAPN CUP@Wvia JE  Tov
N.4308/2014. O1 AoyIoTIKEG apxEG Kal Ol UTTOAOYIGHOI BAoEl
TWV  OTIoiWV  OUVTAXBNKav O  XPNMOTOOIKOVOMIKES
KOTOOTAOEIG, €ival OUVETTEIG O€ OAeG TIG TTEPIOdOUG TTOU
TTapouacialovTal.

2.1. Baon KatdpTiong TWV XPNMOATOOIKOVOUIKWY
KATAOTAOEWV

O1 oikovopikég kataoTaoelg TG 31ng Aekepppiou 2020 €xouv
ouvtaxBei pe Pdon TNV apxn TNG  OUVEXICOPEVNG
dpacTnpIéTnTag (going concern).

Katd tnv 31n AekepBpiou 2020, to clvolo Twv Idiwv
Kepahaiwv Tng Etaipgiog kabioTavial apvnTikg, Katd
OUVETTEIO €XOUV €Qappoyr] ol dlaTagelg Tou dpBpou 119
Trapdypa@og 4 Tou N. 4548/18.

2Tnv Tpooexn eviki Zuvéleuon TTou Ba ouykAnBei, Oa
An@OBei atrépaon yia Tnv Kepahaiakr avadidpBpwaon Kal To
pMENoOV TG ETaipeiag, Aaufdvovtag utmoyiv TNV OIKOVOUIKA
KOTAOTOON TNG.

3. NEPIOAOZ ANA®OPAZ

O1 XpNUOTOOIKOVOUIKEG KATAOTAOEIG £XOUV ouvTaxBEi yia Tnv
mepiodo avagopag 01/01 — 31/12/2020.

4. ErKPIZH
KATAZTAZEQN

TON XPHMATOOIKONOMIKQN

O1 XpPNUOTOOIKOVOUIKEG KATAOTACEIS TNG ETAIPEING, YA TNV
Tepiodo amd 1n lavouapiou 2020 €wg 31n Aekeuppiou
2020, €xouv eykpiBei ammd 1O AIOIKNTIKO ZUPBOUAIO TNng
etaipeiag TNV  30/06/2021. Z0pgwva pe TNV IoXUouoa

Marinakis Grigoris, Chairman of
the Board of Directors and Chief
Executive Officer

Windram Craiq Andrew, Director

Board of Directors’
compaosition

Tournier Bertrand, Director

2. FRAMEWORK FOR THE PREPARATION OF THE
FINANCIAL STATEMENTS

The Company’s Financial Statements as at 31.12.2020 have
been prepared in accordance with the Greek Accounting
Standards and are fully in line with Law 4308/2014. The
accounting policies and calculations on the basis of which
the financial statements were prepared are consistent
throughout all the periods in which they are reported.

2.1. Basis for financial

statements

the preparation of

The financial statements as at 315t of December 2020 have
been prepared on the basis of the accounting principle of
going concern.

On 31 December 2020, total Equity of the Company became
negative and, therefore, the provisions of article 119(4) of
Law 4548/18 should apply.

During the forthcoming General Meeting of Shareholders to
be convened, the Shareholder will have to discuss and
resolve on the capital restructuring and the future of the
company, by taking into consideration this the financial
situation of the Company.

3. REPORT PERIOD

The financial statements have been drafted for the report
period from 01/01 to 31/12/2020.

4. FINANCIAL STATEMENTS APPROVAL

The company’s financial statements for the period from
January 1st, 2020 to December 31st, 2020 were approved by
the company’s Board of Directors on the 30.06.2021. In
accordance with applicable laws, no amendment to financial
statements is allowed once they are approved by the
Ordinary General Meeting of shareholders.
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vopoBegia,  TPOTTOTIOINCEIS  OTIC  XPNUOTOOIKOVOUIKES
KATOOTACEIG DEV ETITPETTOVTAI META TNV €YKPIOT TOUG ATTO
TNV TakTikA Ievikr ZuvéAeuon Twy ETaipwy.

5. NOMIZMA NMAPOYZIAZHZ
XPHMATOOIKONOMIKQN KATAZTAZEQN

TQON

O TTapoUCoEg XPNUATOOIKOVOUIKES KATOOTAOEIG
TrapouaidalovTal e eupw (€), To OTToIO €ival TO AEITOUPYIKO
VOMIOMA TRG TaIpEiag, dNAadr TO VOUIOUO TOU TTPWTEUOVTOG
oikovouikoU TrepIBdAAovTog, aTo oTroio Asitoupyei. OAa Ta
Tood Tapouciafovial o€ € E€KTOG €AV QvaQEPETAl
OI0QPOPETIKA.

O1 ouvaAdayég o€ E€va vopiopaTa  PETATPETTOVTIAN OTO
AEITOUPYIKO VOUIOUA PE TN XPON TWV ICOTIMIWY TTOU IoXU0UV
KATA TNV NUEPOPNVia Twv ouvaAlaywv.

Képdn kai ¢nui€g atrd ouvaAAayaTIKEG BIQOPES O1 OTTOIEG
TIPOKUTITOUV ATTO TNV EKKABAPION TETOIWV GUVOAAQYWV KATA
TNV OIAPKEID TNG TTEPIGOOU KAl OTTO TNV HETOTPOTI TWV
VOUIOHOTIKWY OTOIXEIWV TTOU ek@palovTal € EEVO VOUIoUA JE
TIG 10XUOUCEG I00TIMIEG KATA TNV NUEPOPNVIa I00AOYIOHOU,
KaTaywpouvtal ota  amoteAéopata. O GuvAAAQYUATIKEG
OI0POPES ATTO N VOUICHATIKA OTOIXEIQ TTOU ATTOTIUWVTAI OTNV
€uAoyn a&ia Toug, BewpouvTal wg TUAKA TNG eUAoyng agiag
KOl OUVETTWG KATAXwWPEOUVTal OTTOU Kal Ol JIaQOopPES TG
elAoyng agiag.

6. ENAEXOMENEZ YNOXPEQZEIZ KAI AOINEZ
AEZMEYZEIZ

6.1. Ev3exXOEVEG UTTOXPEWOTEIG

Agv uttdpxouv OuvBikeg ) yeyovdta ammd Ta OTTOI VA
TIPOKUTITOUV eVOEXOMEVEG ETTIBOPUVOEIS YIa TIG OTToieg Ba
atraiTnBoUv EKPOES OIKOVOUIKWY TTOpwV atréd Tnv ETaipeia.

6.2. XPNMATOOIKOVOUIKEG SEOUEUTEIG

H etaipeia  €xel  ouvawel  1IOIWTIKE  CUPQWVNTIKA
€TTaYYEAUATIKAG HioBwong aypoTtepayiwy yia Ta Epya Ztaupi
T1, Zraupi T2, Zraupi T4, Z1aupi T5 kai Ztaupi T7 , TTOCOU
36.577 €H ETaipeia £xel OUVAWYEI N AKUPWOIUEG CUUPBAOCEIG
AEITOUPYIKWV  WIOCBWOEWY TTOU aQOopPoUV TNV EVOIKIaon
OKIVATWV ol oTToieg Ajyouv a€ BIAPOPES NUEPOUNVIES £wg
Kal 1o €106 2022.

O1 eAaXI0TEG TTANPWHEG EVOIKIWV AEITOUPYIKWV PICOWOEWY
OKIVATWY £XOUV WG aKOAOUBWG:

5. PRESENTATION CURRENCY OF
FINANCIAL STATEMENTS

THE

These financial statements are presented in Euro (€), which
is the operating currency of the company, namely the
currency in the primary economic environment in which it
operates. All amounts are denominated in Euro, unless
otherwise stated.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of the
transactions.

Profits and losses from foreign exchange differences arising
from the settlement of such transactions during the period
and from conversion of monetary units expressed in foreign
currency on the balance sheet date at current exchange
rates are recognised through profit or loss. Exchange
differences from non-monetary items recognised at fair value
are considered part of fair value and, therefore, are
recognised in the same item with differences of fair value.

6. CONTINGENT
COMMITMENTS

LIABILITIES AND OTHER

6.1. Contingent liabilities

There are no circumstances or events that give rise to
potential charges that will require an outflow of financial
resources from the Company

6.2. Financial commitments

The company has concluded private lease agreements for
the projects Stavri T1, Stavri T2, Stavri T4, Stavri T5 and
Stavri T7, amounting to 36.577 €. The Company has entered
into non-cancellable operating lease agreements with
respect to property rental which will expire on different dates
up to year 2022 included.

The minimum operating lease payments for the property
leased are the following:

31/12/2020
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31/12/2020
Euc 1 étoc , € 1.158,36
(TTAéov 36.577,00)
ATTO 1 €T0G Kal TTAvw € 965,30
Zuvolo €2.123,66

6.3. Evdexopeveg pOPOAOYIKEG UTTOXPEWOTEIG

Me Tig diaTtdeig NG Trapaypdeou 1 Tou Gpbpou 36 TOU
v.4174/2013 TrpoBAETIETAI TO XPOVIKO OIACTNHG TWV TTEVTE
(5) eTwv evidg TOU OTTOIOU N QOPOAOYIKH dloiknon €xEl
OIkaiwpa va ekdwael TTPAEN OIOIKNTIKOU, EKTIHWMPEVOU N
d10pBwTIKOU  TTPOCdIopIoPoU  @Opou  KABWG Kal ol
TEPITITWOEIG TTAPATACNG AuTOU (TTapdypagog 2). Bdoel Twv
avwTépw, To dIKaiwpha Tou Anuogiou yia Tnv €mROAAR Tou
@Opou yia TIG XPHOEIG PEXPI Kal To 2014, €xel TTapaypa@ei
MéXpl Tnv 31/12/2020, pe TNV €m@UAAEN €IOIKWYV N
eCalpeTikwyv  dlaTagewyv  TTOU  TTPOPRAETTOUV  pEYaAUTEPN
TpoBeopia TTapaypa®Ag Kai utrd TIG TTPOUTTOBETEIG TTOU
QuTEG OpiCouv.

MNa 1ig xprioeig mou éAn&av petd Tnv 31 Aekepppiou 2014 kai
TTOPOAUEVOUV  (POPOAOYIKA aVEAEYKTEG ATTO TIG APUOdIEG
POPOAOYIKEG OpXEG, N eTalpeia ev oxnUATIOE TIPORBAEWN yia
EVOEXOUEVEG POPOAOYIKEG UTTOXPEWTEIG, KOBWG EKTING OTI OI
@OpoI TTOU evOEXOPEVWG TTPOKUWoOUV Oev Ba aOKrGouv
oua1WonN ETTIdOPACT TTIG XPNMOTOOIKOVOUIKEG KATAOTACEIG.

6.4. Yoiotaueva eutrpdaypara Bdpn

Evéxupo et kardBeong Tmooolu € 986.865,02 Tnv
31/12/2020 ag hoy. Oyewg (6276-040035-74) otn Tpdmela
Meipaiwg A.E.

6.5. Asgopevoeig Tpog epyadOPEVOUG
Agv ugioTavtal OECUEUTEIG TTOU APOPOUV O€ TTAPOXEG O€
€PYACOUEVOUG LETA TNV ££000 ATTO TNV UTTNPETIA.

6.6. Agopevoelig mpog O6pIA0  ovTOTATWYV Kal/f
OUYYEVEIG OVTOTNTEG

Aev uvgioTavTtal deoueUOEIS TTPOG OPIAO OVTOTATWY Kal / A
OUYVEVEIG OVTOTNTEG.

6.7. Mapoxn eyyuRoswyv

H ETaipeia €xel Xopnynoel EyyunTikEG ETTIOTOAEG TTPOG TOV
AAMHE kai Tnv AEH éwg kai 10 érog 2022. MapariBetal

€ 1.158,36 (plus
Up to 1 year 36.577,00)
Over 1 year € 965,30
Total € 2.123,66

6.3. Contingent tax liabilities

The provisions of article 36 (1) of Law 4174/2013 set a period
of five (5) years during which the tax administration is entitled
to issue a decision of administrative, estimated or corrective
tax assessment and lay down the cases in which such period
may be extended (paragraph 2). Based on the foregoing, the
State’s right to impose taxes for the years up to 2014 has
been statute-barred up to 31.12.2020 subject to special or
extraordinary provisions stipulating a higher statute-barring
deadline and under the conditions set therein.

With respect to the tax years ended after 31 December 2014
and remain unaudited by the competent tax authorities, the
company has not raised any provision for contingent tax
liabilities as it estimates that the taxes that are likely to arise
will not have a material effect on the financial statements.

6.4. Existing encumbrances

Pledge on deposit of € 986.865,02 on 31.12.2020 in a current
account (6276-040035-74) kept with Piraeus Bank.

6.5. Commitments to employees
There are not commitments relating to post-termination
employee benefits.

6.6. Commitments to group of entities and/or
associated entities

There are no commitments to any group of entities and/or
associated entities.

6.7. Guarantees

The Company has issued letters of guarantee in favor of
ADMIE and PPC until the year 2022. The Letters of
Guarantee issued during the financial year under review are
set out below:
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OXETIKOG  Tivakag Me TIG Eyyunmikég EmmOTOAéG  TTOU

€KOOBNKAV KATA TNV KAEIOUEVN XPARON: -
Proiect Capacity B fici Issuance
. rojec enericiar
LC Number: J (kW) y Date
: loxog . Huepopnvia
Ap. EE.: Epyo Aikalouxog | .

- EE. (kw) Ekdoong 8501LG2080527 | StavriT1 | 1,992.72 ADMIE 25/06/20
8501LG2080527 | Ztaupi T1 | 1,992.72 | AAMHE 25/06/20 8501L.G2080525 | StavriT2 | 1,992.72 ADMIE 25/06/20
8501LG2080525 | Xtaupi T2 | 1,992.72 | AAMHE 25/06/20 8501L.G2080143 | StavriT4 | 2,989.08 ADMIE 18/06/20
8501L.G2080143 | XTaupi T4 | 2,989.08 | AAMHE 18/06/20 8501L.G2080144 | StavriT5 | 1,992.72 ADMIE 18/06/20
8501LG2080144 | Ftaupi T5 | 1,992.72 | AAMHE 18/06/20 8501L.G2080139 | StavriT7 | 2,989.08 ADMIE 18/06/20
8501L.G2080139 | XTaupi T7 | 2,989.08 | AAMHE 18/06/20 8501L.G2084668 | StavriT1 | 1,992.72 PPC 20/10/20
8501LG2084668 | Xtaupi T1 | 1,992.72 | AEH 20/10/20 8501L.G2084669 | StavriT2 | 1,992.72 PPC 20/10/20
8501L.G2084669 | XTaupiT2 | 1,992.72 | AEH 20/10/20 8501L.G2084666 | StavriT4 | 2,989.08 PPC 20/10/20
8501L.G2084666 | XTaupi T4 | 2,989.08 | AEH 20/10/20 8501L.G2084667 | StavriT5 | 1,992.72 PPC 20/10/20
8501LG2084667 | Xtaupi T5 | 1,992.72 | AEH 20/10/20 8501L.G2084665 | Stavri T7 | 2,989.08 PPC 20/10/20

ILG2084 Y1aupi T7 | 2,989. AEH 20/10/20
8501LG2084665 | zravpl s 7. TRANSACTIONS WITH RELATED PARTIES
7. 2YNAAAATEZ ME ZYNAEAEMENA MEPH The transactions with related parties are analysed in the

table below:

(0] GU\{G)\)\GV’F,Q pf Ta ouvdedEPEVA PEPN avaAUuovTal OTOV Balance at Balance at
KATWTEPW TTIVAKA: Related Party 31/12/2020 31/12/2019
YToxXpewoeis | YIToXpeWoEIg VOLTALIA GREECE
Tuvdedepévo pépog | 31/12/2020 31/12/2019 SA 44.978,00 134.314,59
VOLTALIA GREECE ENERGEIAKI
A.E. 44.978,00 134.314,59 AGGELOKASTROU
ENEPIrEIAKH KORINTHIAS SA 0,00 700,00
AFTEAOKAZTPOY VOLTALIA S.A. 1.030.805,00 0,00
KOPINGIAX AE 0,00 700,00 Total 1.075.783,00 135.014,59
VOLTALIA S.A. 1.030.805,00 0,00
Zuvoho 1.075.783,00 135.014,59 8. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE
8. FEFONOTA META THN HMEPOMHNIA TOY
IZOAOrIZMOY No other events than the foregoing, which might concern the

Agv  UTTAPYXOUV METAYEVEDSTEPA TWV  XPNUATOOIKOVOUIKWV
kataoTaoswv NG 31ng AekeuPpiou 2020 yeyovora, Ta oTroia

Company and should be referred to as per Greek Accounting
Standards, took place after the financial statements as at 31
December 2020.
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va agopouv Tnv Etaipeia, ota otroia emPBAAAeTal avagpopd
atré 1a EAAnvIKG NoyiaTikd MNpdtutra (EAIM).

Néo Wuxiko, 30/06/2021

O NPOEAPOZ TO MEAOZ O AOTIZTHZ
FPHIOPHZ BERTRAND KAAAIOIMH
MAPINAKHZ TOURNIER KAAAMATIANOY
AAT AH068338 AP.AIAB. AAT. Al 501698
13CZ19585

THE CHAIRMAN

GRIGORIS
MARINAKIS
ID Card No
AH068338

Neo Psychiko, 30/06/2021

THE MEMBER

BERTRAND
TOURNIER

PASSPORT NO.

13CZ19585

THE
ACCOUNTANT

KALLIOPI
KALAMATIANOU
ID Card No Al
501698
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