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ANAKOINQZH

Kataywplong oto Mevikd Epmopikd Mntpwo kat dnuocisuong oto Sladiktuako tomo tou I.E.MH.

OTOLXELWV TNG AVWVU NG ETALPELG PE TNV eMwvupia « EAAnvika Netpelata Avwvuun Etalpeia».

Tnv 12-10-2021 koataxwpicbnke oto [levikd Epmopwkdé Mntpwo (M.E.MH) pe Kwdikd AplBuo
Katayxwpnong 2643999, n and 30-09-2021 ‘EkBeon amotipnong tou kAadou SwAlong, ebpodlacuol
KoL TWARCEWV TIETPEAALOELOWVY KAl TIETPOXNMLKWV TNG “ALAOTIWHEVNG’ AVWVUUNG €TOLPElAg UE TNV
enwvupia «EAAnvika Netpéhata A.E.» pe aplOud MNE.MH. 296601000, cuvtaxBeioa kat umoypadeioa
amnod toug OpkwtoUG EAeykTEG AOYLOTEG K.K. Anuntpn AouPpn pe A.M. 2.0.E.A. 33921 kat Navaywwtn
NoUAa pe A.M. 2.0.E.A. 40711, tng etaupeiag «Grant Thornton».
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O MNpoiotaduevog tng AltevBuvong

lwavvng Apetaiog


mailto:kvatistas@gge.gr

DocuSign Envelope 1D: 505A5870-7CB0-4E30-8524-606CA8011E69

o GrantThornton

EAANnviIKa MeTpéAaia AE

‘EkBeon arrotipnong tou kKAadou AlUAiong,
E@odiaopou kai MNMNwAAcewy MeTpeAaiocidwy Kai
[MeTpoxnuikwy TG etaipeiag EAAnvIKG MeTpéAaia AE

ZemrépPfpiog 2021




DocuSign Envelope ID: 505A5870-7CB0-4E30-8524-606CA8011E69

o Grant Thornton

MpagTeAZ Mg Empelas Advisory, Transactional Services
EAANnvikd Nerpéhaia AE OE_.,__ Thornton Greece
Xelpdppag 84, Zegupou 58

151 25 Mapouoi, EAAGSa 175 64, NaAaié PdAnpo

T +30 210 7280 000
F +30 210 7212 222
www.grant-thomton.gr

30 ZemrrepPpiou 2021

AgioTipol Kupior

ATroTipnon Twv CTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWOEWV Tou kAGSou Aithiong,
Eg@oSiaopou ka1 NwAnoewy MNMeTpeAaioeldwy kai MNeTpoXnpikwy TS EAARVIKG

Merpéhaia AE.

Ze ouvéxela TG evioAng TTou AdBape ard to AloiknTikd ZupBouhio Tng eTaipeiag EAANVIKG Mapdn propel va uttdpyouy kol GAa Pépn EKTOS aTTd E0AS TTOU Va EVBIaQEPOVTal VOl
Merpédaia AE, ecwkAeioupe £va avtiypago Tne £kBeoric pag kal TpoTIBEe8a va AdBouv avriypago tng €kBeor|g pag, Tovifoupe 6TI, 0TO PEYIoTo BaBuG TToU ETTPETETAI ATTO
TIOPEXOUE ETTITTAEOV QvVTiypa@a KATOTTIV QITHOEWG 0. TO VOO, dev avahapBdvoupe kapia euBivn og oxéon We oTroladrjToTE amdgpacn Tou

ZkoTrd¢ Tng Tapoloag £kBeong eival o TTpoodiopiopds TG eUAoyng agiag Twv oToIXEiwY HTTOpE! va TTApOUV Ta iEpN auTd yia M g dvin amdoxian, facKépeva oy epyaoka Hac.

EVEPYNTIKOU Kal UTTOXPEWOEWY Tou khadou Aidhiong, Epodiacpol kal MwAroewy

Merpehaioaidwv kai MeTpoxnuikwy Tng eTaipeiag EAANvikA Metpéhaia AE cUP@wva e T0

d@pBpo 17 Tou N.4548, pe okotd TV £10@opd Tou ot véa 100% BuyaTpikr aviavupn

eTaipeia n otoia Ba ouoTaBei yia autév Tov okotéd. H Trapoloa amrdoxion kai siogopd 8a Me gktipnon,

yiver oUpguva pe Tig diatdgeig Tou N. 4601/2019 kai Tou N.4172/2013, 61w 1oyUouv., DocuSigned by:

DocuSigned by: P
Ta ouumepdopara Tng epyaciag pag, ahAd kai ol TTpotdoelg g Aloiknaong, TapouaidZovTal 9.__: mS.m Q 1 ﬁ E&d ?&;ﬁ&
OT0 KEPAAaio «ZUvoyn» ahAd ToviCoupe 6T, yia TNy TARPN Karavenor| Tou, To ev Adyw naram%nm&_._su t TBS72004DICC4EC...
Ke@aAaio Ba pérrel va PeAeTnBel oe ouvduaaopd pe Tr ouvoAikr EkBeon. AnpriTene AcuB na c Mavayictng NovAag
EQIOTOUKE TNV TIPOCOXA 0ag oTIC «ZnuavTikéc Maparnpriceic» Tou Mapaptriparog . H Opxwrég EAeykrrig Aoyiotrig Opkwrdg EAeykig AoyioTrig
TapOUCD £KBECT] EiVaI EUTTIOTEUTIKR KOl ATTEUBUVETAI ATTOKAEIOTIKG 0Tn Bioiknon Tng AM. 2.0.E.A. 33921 AM. Z.0.EA. 40711

EAAnvika Merpéhaia AE pe koivotroinon oTig appédieg apxés, oclpgpuwva hE Ta Goa opilovTal
oto N.4601/2019, To N.4172/2013 ka1 To N.4548/2018.

Opxwroi EAeykrég-Zopfoviol Emysipfioewy
Ermipeia Méhog Grant Thornton International Ltd
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Zuvoyn

ZKOTOG Kail .
mAaioio epyaciag

MeBoboAoyia .
atmoTignong
AtroteAéopara .
ammoTignong

ZkoTrdg TG TapoUoag £kBeang ival n SiEvEpyela aveEApTNTNG OTTOTIHNGONG TWV OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWOEWY Tou KAGSOoU AIUAIGNS, EQOBIGCHOU Kal
MwAnaewy Merpehaioeibwv kai Merpoxnuikwy (0 «KAGBog») Tng etaipeiag EAANvIKG Metpéhaia AE (n «EAME» fj «Etaipeio» f n «AlaoTr@ypevn») katd Tnv
30/06/2021, karoTiv evioAig Tou AdBape amé Tn Sioiknon Tng EAANvikG Metpéhaia AE (o «Evrohéagy ff n «Aloiknon») cUPQwva Ue TR oo 29/07/2021
armrégaon Tou AloiknTikol ZupBouhiou TnG.

H &idotraon Tou KAdSou (n « AidoTragn») GToxeUel Tov OTPaATNYIKG HeTaoxnpHanopd Tou opihou EAANVIkd MeTpéAaia (0 « DIAOSY), TIPOKEIPEVOU va
TrpooTaTedoE TG Baoikég SpaoTnPIGTNTEG TOU Kal va afloTroinoEl Tig Eukaipieg TTou 8a SnuioupynBolv amd Tnv evepyeiakn YeTaBaan.

H amroripnon mpayparotroisital clpgwva pe Tig diatdéeis Tou dpBpou 17 Tou N.4548/2018, oto Aaicio SIGaTracng, amdaxIong Kai £16¢gopdc Tou KAGSou ot véa
100% Buyarpikr} avwvupn eraipeia (n «NEa Etaipeiar i n «Emweehodpevn»), n omoia 8a cucTabel yia autdv Tov okotrd. H Trapolca amméaxion Kal Eiogopd
Tou KAdBou Ba TrpaypareTroingei oUp@wva pe TiS Blatdgels Tou dpbpou 57 Trapdypagog 3, kai Twv dpBpwy 59-74 Tou N. 4601/2019 kaBu¢ Kai Tou GpBpou 52
Tou N.4172/2013.

Qg nuepopnvia ouvTagng Tng AeyiaTikAg kaTdoTaong Tou amooxiouevou Khadou (n «AoyioTiki Katdotaon ATréaxiong») opioTnke n 30/06/2021.

Emonpaivera mwg 1600 n Grant Thornton AE 600 Kal 01 UTTOYPAQOVTEG TNV Trapoldoa £KBECT yWwHOBATNONG, 0pKWTOf EAEYKTES AOYIOTES K.K. AnpATPNS
Aouppng kal Mavayiwrng Nouhag givar ave§dpTnTol o oxéon pe Tv AlaoTripevn Kal Tnv ETw@ehotpevn v TeAeuTaia TRIETIATTPIV OTTO TN aTTO0XION KOl
el0@opd Tou KhGdou kai TAnpouv Ta kpitrpia avegapTnaiag Tou TpoBAémrovral oTo GpBpo 10 Tou N.4601/2019, ot cuvBuaaud e Ta KpITHpIa Tou dpBpou 21
Tou N.4449/2017 ka1 Tng Tapaypdgou 4 Tou dpBpou 17 N.4548/2018.

Mo v exripnon Twy 1diwv kepahaiwy Tou KAGdou akohoudriBnke : TTPOCEYYICT TG ><ndnooo.btoq_._m<:ﬂ KaBapric Géong (AKB). Mc.,.ﬂmx_o_ péva, o1 agieg Twy

OTOIXEIWV EVEPYNTIKOU Kal uTTOXpewaEwY Tou KAGSou avarrpooapuéatnkav, 6Trou autd kpiBnke amrapaitnro, TPOKEILEVOU va TTPOCEYYigouv Ty eUAoyn agia. O
QVOTTPOCAPHOYEG apopouV KUpiwg TIG agieg KOVBUAIWY TTOU aTTOTUTTLIVOVTAI OTO IGTOPIKG KOOTOG.

Zuykekpipéva, yia Ta TEPIoUTIaKG OTOIXEIa TTou Bev ETTIUETPOUVTAI OTNV ayopaia f) epTropikr Toug atia, oupguva pe Ta AMXA, 6TTwe Ta EVOWUATA TIaYIa Kal ol
OUUHETOXES NG ETTw@ehoUpEVNS, TIPOXWPACAKE GE QVaTTPOCapUoYT TWV AOYIOTIKWY TOUG AEIIV KATOTTIV OTTOTIUACEWS TOUS GUHPWVA JE BIEBVIIG OTTOBEKTES
peBGBoUG.

EiSik6Tepa, o1 peBodoAoyieg ammoTiunong ou eQappoaTNKaY OTa aVWTEPW OTOIXEIR £ival n péBodog g Avarrpocapuoopévng Kabaprig @éong (AK®), n
pEBodog Twv MpoegopAnuévwy EAelBepwv Tapeiakwv Powv (Discounted Free Cash Flows — DFCF) kai n péBodog Mpoef6pAnanc MeAAovTIKiV Mepiopdrwy
(Dividend Discount Model — DDM). O1 peBodoAoylieg amoTiunong ou EQapuooTiKav Kal Ta aTroTEAEGUATA TNE aTToTiUNGNG TTApoUcIGZovTal QVOAUTIKG GTo
Mapdaptnua Il

Ta amoteAéoparta ektiunong Tng EAoyng agiag Twv aTOIXEIWY EVEPYNTIKOU Kal UTTOXpewaewy Tou KAGSou cuvowilovrar akoAoubwe:

Tood ot € 30/6/2021
Euhoyn afia oToiyeiuw evepynmikol 5.909.527.155,11
[-] EGAoyn agia OTOIXEIWY UTTOXPEWTEWN (4.454.539.606,26)

Avarrpocappoopévn KaBapr ©fon Khdadou 1.454.987.548,85

OewpoUpE 6Ti 0F AVWTEPW TIPEG OVTIKATOTITPIGoUV TV eUAoYN agia Tou KAGBou, pe BAan TIS TTpoBASWEIS Kal TTAPaBOXEC TTOU TEBNKAV UTTOWN yag amé Tov
EvroAéa, kaBuwg kai Tig Taparnpioelg Trou epidapBdavovral oto Mapdptnua Il Tng Tapotoag kBeanc.

EMnwvika Metpéhaia AE - ‘EkBeon aTroTipnong apBpou 17 N.4548/2018 | ZemtépBpiog 2021 | @ 2021 Grant Thornton Greece
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2uvoyn

AtroteAéopara + Havarrpooappoopévn kaBapr 8¢an Tou Khadou avépyetal o € 1,4581, amrd Ta otoia oad € 153,99k, apopd gopoAoyIKd aTToBENOTIKA Kal TTPORAEWEIS T
atroTignong otroia gxnudmnoe n AlaoTrwpevn Kai oxeTifovtal pe Tov KAGdo atrwg opigetal oto ZxEdio Aidatraong («EA»), kar' epappoyr Twy GpBpwy 57 kal 53 — 74 Tou
N.4601/2018 kan Tou dpBpou 52 N.4172/2013 ka1 Ba e10gepBolv atnv ETwgehotpevn. ZTov kaTwei Trivaka Trapoucidferal n avéiuaon tne KaBapric ©éang Tou
KAadou.
Trood ot € 30/6/2021
MeToyIko kepdhaio 1.301.000.000,00
ATmoBepankd 153.987.548,85
KaBapii ®éon Khadou 1.454.987.548,85

+  Zipgwva e Ta avwtépw kai Pe Bdon 6oa opiovtal oto ZA, n AlaeTTOHEVN PETG TNV oAokAfpwon TG AidoTracng 8a AGBEl To GUVOAO TWV HETOXWV TS

Emrw@elotpevng KaBioTwvTag T €701 wg TNV povadikr| PETOXO. ZTov TTIVOKA TToU akoAQUBET TTapousiGeral o UTTOAOYIOHGS TG EoWTEPIKNA agiag avd peTaxr Tng

Emwegelovpevng.

Mool os €

30/6/2021

MeToxiké kepaiaio
ApIBUGS pEToX IV (#)

1.301.000.000,00
130.100.000,00

Ecwrepiki agia pevoyiig

10,00

+ O apiBuédg Twv petoxwy g ETweehoipevng avépxetar o 130.100.000 petoxég ovopaoTikrg agiag € 10,00 ekdoT.

EAnvika MeTpéAma AE - ‘ExBeon amoTipnong apBpou 17 N.4548/2018 | ZemtépBpiog 2021 | ©® 2021 Grant Thornton Greece

6




DocuSign Envelope ID: 505A5870-7CB0-4E30-8524-606CA8011E69

02

Napouciaon OuiAou EAMNE



DocuSign Envelope 1D: 505A5870-7CB0-4E30-8524-606CA8011E69

EmiokotTnOoNn TWV BACIKWY oTOoIXEiWV TNG ETaipEiag

Emmwvupia Taipeiag
o e

(&)

o —

H emrwwvupia tng Etaipeiog eival « EAAnvikd Merpéhaia Aviovupn Etaipeia» We SIakpITIKG TiTAo « EMnvikd Metpéhaia AE».

lNa ouvaAhayég pe Tnv alhodarr, n Eraipeio xpnoipoTroiei TV ETwvUia Tng O€ TIOTI) PETAPPOAN Kal TOV SIAKPITIKG T TITAO PE AaTiviKoug ff GAAoUS
XAPOKTAPES.

Qg édpa tng Eraupeiag opidetal o Afjpog Apapouaiou, ATTIKG kal 18IKGTEPa N 0066 Xeludppag 8A, TK 151 25,

Me amégaon tou AloiknTikoU ZupBouAiou utropodlv va 1puovTal uTTokaTaaTpara, TpakTopeia 1 ypageia Tng Etaipeiag ot mepioxEg Tng EAAGDag i Tou
e€WTEPIKOU.

Alapkeia

H didpkeia Tng Etaipeiag opileTal aopicTou Xpovou.

Ap1Buo6g FrEMH

O apiBuég pe Tov otrolo givan eyyeypappévn n Eraipeia ato Mevikd Epmopikéd Mnrpwo (FTEMH) gival o 296601000.
Mpwnv ApiBu6s MA.E.: 2443/06/B/86/23

MeToxIKO KE@AAQIO

To ouvoAikG peToxikG kKe@dAalo Tng Etaipeiog Siapoppuiveral oto Tood Twv e§arooiwv e§fvra £én exatoppupiwy Siakooiwy oyBovTa TEoodpwy
XINGBwWY EMTAKogiwY TPILV EUPW Kal TPIAVTA AETTTWY (666.284.703,30).

O1 KoIVEG OvOUAOTIKEG HETOXES TNG ETaupeiag avépxovral Ot TPIaKGOIA TTEVTE EKATOUUUPIA EEOKOTIES TPIAVTA TIEVTE XINIGBES EKATOV OYDBOVTA TTEVTE
(305.635.185) ovopaoTikrig agiag duo eupu) kal déka okTw AeTTTwv (2,18) n KaBe pia.

EAAnvika Metpehaia AE - ‘ExBean amortipnong apBpou 17 N.4548/2018 | ZemrrépBpiog 2021 | © 2021 Grant Thornton Greece
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EmTiokoTnon Twv Bacikwyv oroixeiwv Tng ETaipeiog

ZKOTTOG TNG ETAIPEiag

®©

ZKOTTOG TNG ETAIPEiag ival;

H doknon eptropiknig Blopnxavikrig kai peuvnTikig dpaaTnpeIOTNTAS OXETIKA PE Toug udpoyovavipakeg oty EAGSa Kal 010 EEWTEPIKG OTNV OTToIa
epIhap Bavovrai:

— Havadijmon, épeuva, dlevEpyeia YEWTPIHOEWV YIQ TNV EVTOTTION Kol AVEUPECT) KOITAOUATWY UdpoyovavBpaKwy £V YEVEL Kl ] EKHETAGAAEUGT) QUTWV.
— H mapaywyn, eegepyacia, amobrikeuon kal SIGBean udpoyovavepakwy eV YEVEL

— H avabeon pe olpBacn kGBe TéTolou Epyou Ot TpiTOUG.

— H mapoxr gupBouliv eTri Bepdrwy udpoyovavepdkwy Kal SIAXEIpIon £pywy ouvaguV He BEuara udpoyovavBpaKwy.

— H peAémn, emiBAeywn, kaTaokeur kal EKUETAAAEUTT) QyWYWY HETAQOPAS Kol SEaMEVIDV aTroBrikeuong ubpoyovavlpdKwy, KaBLS Kal EYKOTAOTACEWY
emegepyaciag autwy, eyxwplag kal aAhadarric TTapaywyng ri TpoidvTwy SIUAIGNG Kai YEVIKA KATEPYATIag auTwy.

— H exréAeon yewrprioewy yia Tnv Epeuva kai agioTroinon yewBeppikou Suvapikoy.
— O1poprBeieg kai eptropia apyoU TETPEAAioU KAl TTPOIGVTWV TOU KAl 01 TITWAROEIS TIETPEAQIOEBWV TTPOIOVTWY.

H Aeirroupyia kal ekperaAAeuan BiuMioTnpiwv TeTpeAaiou kal BiGBeon kal egTropia TPoidvTWY Slukioswg TrerTpehaiou, n AiToupyia kal EKPETGAAEUON
EPYOCTACIWY TTETPOXMNUIKWY KOl XTHIKWV EV YEVEI TIPOIOVTWY, N AEITOUPYIQ EYKATAOTACEWY BIOUNXAVIKIS UTTOBOUAS TTou £EUTINPETOUV TIC BIOUNXOVIKES
povddeg Aeiroupyiag diuhiompiwy TTETpeAaiou Kal EpYOTACIOU TIETPOXNHUIKWY KAl XNHIKWV EV YEVEI TTPOIGVTWY TNG iBIag wg Kal GAAWY ETTIXEIPHCEWY TTou
CUVEPYGZOVTaI 1] oUVBEOVTaE JE QUTHY, KaBWg Kai 1 Trapoxr SIa@opwy UTIMPESIWV TTPOG TIG EMIXEIPHOEIS QUTES. H epTropial TTETPOXNMIKWY KOl XNMIKWY
TTPOIGVTWY, N ATTOBAKEUGN TTETPEAQIOEIBLIV KAl XNUIKWY TTPOTOVTWV £V YEVEI, N HETAQOPA TouTwy Bia BaAdoang, aépog kal Enpdc, n SIEVEPYEID oUVapV
EUTTOPIKWV TTPAgEWY CupTIEPINABAVOREVNG KAl TN AVTITTPOOWTTEUCTS OIKWY TOU ECWTEPIKOU Kal TOU EEWTEPIKOU KAl KABE CUVARHS TTPOS TA TTAPATTAVW
gpyaoia.

H eptropia, apaywyn kai ekpeTdAAeuon kdBe GAANG pHop@rig evépyeiag.

H mrapoxn kaBe eiSoug uTrnpecitv SI0IKNTIKAS, OIKOVOUOTEXVIKAG, OPYAVWTIKAG KAl AEITOUPYIKAS UTTOOTHAPIENS, EEUTTNPETNONS KAl TTANPOPOPNONS OF
VOMIKG TrpéowTTa TTou givan ouvdedepéva pe v ETaipeia, kard tnv évvola tou Mapaptriparog A Tou v.4308/2014, 6Trwe autéc IaxUel, oty EAAGDA kal
oro E§wTepIKG.

EAlAnvika MeTpedaia AE - ‘ExBear atrotipnong apBpou 17 N.4548/2018 | ZemtéuBpiog 2021 | © 2021 Grant Thornton Greece 8
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NMapouciaon OuiAou EANE

Emaokotmrnon OuiAou

O Opihog EAAnvika Metpedaia amoTeAei Evav amd Toug Kopugaioug opihous oTov Topéa
e evépyelag otn NoTioavaroAikr] Eupuitrn pe 1oxuph Tapouaia otnv EAAGSa kai o€ 6
Xwpeg Tou e€wrepikou. O Duihog SpaoTtnpiotroigital otn SivAION Kai EYTTOpia
TTPOIGVTWY TTETPEATioU, TNV TTapaywWYr Kol EPTTopia TTETPOXNHIKWY TTRoIOVTWY, TNV
TTapoxn UNXavoAOyIKWY UTTNPECIWY, EVWI TapAAAnAa péaa amod TIg CUPHETOXEG TOU
oTig eTaipeieg AETA Ymrodouwyv AE, AETTA EpTtropiag AE, AETIA AigBvuv Epywv AE
kai Elpedison BV dpaotnpiotroicital Kai oTov TOPED ERTTORIOG QUOIKOU agplou Kai aTnv
Tapaywyr Kal egtropia NAEKTPIKAS EVEPYEIQS.

H unrpikn eTaipeia Tou Opikou, EAAnvikaG MeTpéhaia AE 16pUBnke To 1975 we Anudoia
Emmixeipnon Metpehaiou (AEMM). H édpa Tng BpiokeTal £1ri TG 0dol Xelpdppag 84 o1o
Mapouagl.

O1 petoxég Tng EAMNE Siarpayuarevovral ota XpnuatioTtripia ABnviv kai Aovdivou, he
™ poper] AieBvov AtroBeTnpiwv Eyypdguwv (Global Depository Receipts — GDRs),
KaBwg kai oto Xprpariotripio Tou Aouéeppoupyou pe duo diebveig ekdooeig opoAdywy.

@ Tiun petoxng

12,0 1

10,0 1

w 804 :

m Vel ShAV \

g 60 - L™ el

E v f

4,0 :

2,0 1
0
m%%%%mmmﬁ%%m%mmmm%%ﬁm%%ﬁm% %;%%
3 TRV S S F LS I ITRE S IA RS
SEEESISSEEEESSESTESESSH ST FESE

EANvika Netpéhaia A.E. (ATSE:ELPE) - Tipn petoxrig

e AioiknTiké ZuppouiAio

OvopaTETTWVUHO Oéon

lwavvng MamaBavaaoiou Mpoéedpog

Avdpéag Ziduioing AigeuBuvwy ZopBouAog
M'ewpylog AAeE6TTOUAOG EkteAeoTikd Méhog

Avaortacia Maptogkn
AhkiBiadne-Kwvatavrivog Wappag
Oed6dwpog-Axihhéag Bapdag
Ale€avdpog MeTagdg

lopddvng AiBagng

Nik6Aaog BpeTTog

Lorraine Zkapapaykd

Mn EkreheaTikd Méhog
Mn EkreheoTikd Méhog
Mn EkreAeoTikd Méhog
Mn EkreAeoTikd Méhog
Avegdptnro Mn ExteAeoTiké Méhog
Ave€dpTnto Mn EkreAeoTikd Méhog
AvetapTnro Mn ExreAeoTikd Méhog

Mavayiotng Tpidipag Avegaptnro Mn EkteAeoTikd Méhog
Znueiwan: H &iapkera e Bnreiac rou A.Z. éxer opiorel amd 30/06/2021 éwg 30/06/2024.
Mnyn: TEMH

@ MeToxikr olvBeon
ApiBuog
Méroyog MeToywv MNogooTé (%)

Paneuropean QOil & Industrial Holdings S.A. 143.608.719 47,0%

TAIMNEA 108.430.304 35,5%

Oceopikoi eevduTég — EAANVEG 16.180.161 5,3%

Oeopikoi emevdutég — AMedarrol 10.449.361 3.4%

181wTeg ETrevduTég 26.966.640 8,8%

Zivoho 305.635.185 100%
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Napouciaon OuiAou EAMNE

Emokotnon Twv divAioTnpiwv

.

2 eyxwpio emimedo o Opidog Siabérel Tpia SiuhioTrpia, Ta oTroia KaAUTTITouY GXEBOV TO
65% tng ouvoAikrg diuhioTikrig duvapikéTnTag Tng EAAGSag kai Bpiokovral otov
AaTrpétrupyo, otnv EAeuciva kal otn ©@sogahovikn. Ta SiuhioTrpia éxouv de§apeveg
yla Tnv amoBrikeuon apyou TeTpeAaiou Kal AoITwV TTPoidvTwY CUVOAIKNS
XwpnTiKOTNTAS 6,656K. KUBIKWY PETPWV.

Awhiotiipio AotrpéTrupyou | Etiiola Suvapikétnra Sidhiong: 7,5ex MT.

AnpioupyriBnke To 1958 kai atroteAei £va amo Ta mio olyxpova SIVAICTpia TRV
EupwTn. To diuhiaTrpio givar TUTToU cracking, evi avaBabuileTar avd TaKTd Xpovikd
Siaotipara arrd To 1986, TapdyovTag TPoIGVTA TTETPEACIOU TTOU Evappovi{ovTal WE TIG
podlaypapég Trou Exel Beotrioel n EE. To SiulioTripio SiaBéTel eyaho aplBud
HovAadwy aTHoo@aIpIKiS aTrOOTAENSG KAl HETATPOTIAG, EVW) TTApAAAnAa EXEl onpavTiki
SuvauikéTnTa Trapaywynig BevZivne HEow Twv HOVABWY ICOUEPICHOU Kal
avapopewong.

Awhiotipio EAevoivag | Emioia Suvapikérnra Sivhiong: 5,0ex. MT.

.

To dwhiotripio Tng EAeuaivag £xel nueprioia duvapikatnta SivAiong 106x1A. Bapéhia,
evw) TTapdAAnAa SiaBétel pia povada udpoyovoTrupoAuong uwnAng TTiEong PE NUEPHOIX
BuvapikoTnTa 39xIA. Bapehiwv, pia povdda Beppikrig TTupdAuong nueprioiag
Buvapikétnrag 20A. BapeAiuv kal pia povada amrdotagng uté Kevo. H TeAeuTaia
avapdbpon Tou diuhioTnpiou Tpayparotroiienke To 2012 kol CUVTEAECE OTNV Peiwan
TWV TApayOUEVWY EKTTOUTIWV pUTTwY. To ev Adyw SiuAioTrpio gival TUTTOU
hydrocracking.

AwhioTiipio @eooalovikng | Emiigia Suvapikétnra Siohiong: 4,5ex. MT.

To diuhioTriplo ©@ecoahovikng eival TOTou hydroskimming pe duvardtnra amodrikeuong
1,4ek. KUBIKA pETpa. Adyw Tou OTI eival To povadikd diuhiatripio oe 6An Tnv Bépeia
EAAGSa, rpounBevel Téoo Tnv EAAnvIK ayopd doo kal Tnv NoTioavartohikr
EupwTraikry ayopd. To 2011 avaBaBuiotnkav ol Topeig Twv povadwv amdoTaghs Kal ol
QTTOBNKEUTIKEG EYKATAOTATEIS TOU SIUNIOTNpioU, £V TTPOCTEBNKE Wia povada
Karahutikig avapopewongs (CCR: 15xA. Bapéhia/nuépa). To BiuhioTrpio TG
©eooahovikng ouvdéetal pEow aywyou Je To SiuhioTripio Tou Opidou oTn Anuokparia
Ng Bopeiag Makedoviag.

Ta divAiotrpia Tng EAMNE otnv EAAGOa

I
)
! EAeuciva
1
\
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NMapouciaon OuiAou EATE

Aoitrég 6paoTnPIOTNTEG

O Ouihog dpaoTnploTroleiTal aTov TopEa TG Alavikrg epoplag @ Tov kKAado Sn.“ NAEKTPIK .mmcmnf_n.m o0 Dpihog
weTpeAmioeBuv otnv EAAGBa pégw Tng BuyaTpikig ETalpEiag Tou s DIEIT .d:< LanaY ”{ (RO} qmm 1 KOl EPTTOP

«EAANVIKG KaGoipa Opuktéhaia MovompaawTin AVVUHOE ; PYENEI SIHE _...,} A0% REBW TG OVHHETIRHG Tu
Biopnxavikr) kai Epopikn) Evaipeias (EKO ABEE), pe 1a orjpara vV kolvoTrpacia mﬁ.um..u_uaq BV pe qwo.oqa 50%. H m_uwem%
¢ BP ka1 g EKO, eviy TrapdhAnAa éxel otnv karoxr Tou 1,700 o _ Y fiS s Elpedison B, anoreel Tov GeuTEpo oF
.:.Dnﬂ.._b-_u. ] > tr{mm:._n QVECOPTNTO TrTapaywy _,_mx._.ﬁ_:_.rj_.. m:m_u.ﬂm"mﬂ_,ﬂrmwwq

O Opikog Tpayparotroiel TIG EMXEIPNPATIKES TOU BpaaTnpioTTes
oT0 EEWTEPIKD HETW BUyaTpIKWY TTOU KATEXEN 0TV KUTTpo, TN
ZepPla, o Maupopouvio, Tn Bouhyapia kai try Anpokparia mg B.
Maxedoviog, pe SikTuc TTou gravel Ta 300 Tparrpia.

EmmrpooBera, o Opihog SpooTnplomoleital oTrv Tapaywyr kol
epTTOpia ToAUTTpaTUAEViou, BOPP @AW kal SiahuTily, katéxoviag
HEPIBIO avuw Tou 50% oTnv EAANVIKN ayopd. AVaAUTIKGTERQ, TO
SivAioTipIo oTov ACTTRATTUPYO TTaPAYE! Kal TRo@oBOoTEl To EpYyooTaaio
Trapaywyng ToAuTrpoTTuAEviou atny @ccoaiovikn. To
TroAuTTpaTTUAEVIG TTOU TTapayeTal SiaTiBeral oE SIEBVEIC ayopEg kal
eidikorepa oy Meodyelo kal OTNV EYXWPIC ayopd, evul Tapaiinia
HEPOG TG TTapaywyns Jetatpémeran oe BOPP @iAp.

H EAMME kateyer orfjpepa dikaiwpara o 9 WeEPIOXES EpEUVAg pETa
amo TNV GUppETOXN TG Ot BiEBveiS Siaywviopoug Tou YTEN o
ETTIXEIPNHATIKG oxrpaTa ye EEveg eTaipeieg. To we avw
yaproguAdkio Twv 8 eTIAEYPEVWY TTEpIOXWY aTnv EAAGSO
diaxeipiceral n EANE Upstream (100% Buyarpikn tng EATIE), n
oTToia AUXEAEITal JE TOV TOPED NG EPEUVAG, AVATTTUENS KaBwe Kal
uAoTroinong Epywv OXETIKA WE TV Plopnyavia kai v
EKPETAAEUON UBpoyovavBpdrwy.
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Napouciaon Ouidou EAME

AEITOUPYIKEG CUUUETOXEG
EAAnvika MNerpéAaia Korpou Lid

H EAAnvikd Metpéhaia Kutrpou Ltd 15puBnke To 2002, GoTepa améd Tnv e€ayopa Tng BP
Cyprus Ltd ka1 SpacTnploToleiTal oTny armoBiikeuar, JETapopd Kal EPTTopia uypuv
Kauaoipwy, ATavTikwy uypotroinuévou TreTpeiaiou (LPG). H wg Gvw eTaipeia diaBétel
éva eupy BikTuo 94 Trparnpiwv Kauoipwy kai 5 BuTio@dpa yia Tn YeTapopd vypaspiou.

EANET BAAKANIKH AE

H EANET Bahkavikn AE Aerroupyef wg eTaIpeia CUPHPETOXWV OE ETAIPEIES
TeTPeAQIOEIBWV Kal CUYKEKPIPEVa oTIg eTalpeieg OKTA Crude Oil Refinery AS — Skopje
kai ETrixeipnon Merpehaiaywyou Oecoalovikng — Zkéma BAPAAZ AE. H EANET
BaAkavikr) AE armoteAel 100% Buyarpikr] eTaipeia Tng EANE.

BAPAAZ AE

H eTaipeia pe emmwvupia Emyeipnon Metpehaiaywyot Osooalovikn — EkéTTia BAPAAZ
AE kan Siakpité titho BAPAAZ= AE, 15pUBnke To 2002 Pe okotré Trv AsiToupyia Tou
TIETpeATIaywWYoU TTou ouvdéel Tnv Gecoalovikn pe Ta Zkoma. ETmmAéov, n we dvw
eraipeia diaBitel urokardoTnua atnv B. Makedovia cupgpwva pe TNV vopoBeaia Tng
TeAEUTaITG, YIa TNV EKTTPOCWITTNON OTIS TOTTIKEG APXEG KAl UTTNPETIEG.

Jugopetrol AD

-

H Jugopetrol AD 15pUBnke 1o 1847 kai atroTeAei pia amé Tig JEYaAUTEPEC ETAIPEIEG GTOV
Top€a Twv TETpeAaloeldwy oro MaupoBouvio. To 2002 n EAMNE améktnoe 1o 54,53%
NG We Avw eraipeiag péow tng Buyarpikrig Tng Hellenic Petroleum International. H
Jugopetrol AD dpacTnpiomoleital o Xov3pIKr TTWANON TTETPEATioU, TN HETAQOPA Kal
Mavikr] TwAnon TpoidvTwy TETpEAaiou PEaw TG epTropiklg emwvupiag EKO, kabug
KaI OTnV £peEuva Kai eKPeTdAAeuan udpoyovavBpdkwy oe dlo utroBahdoaleg
Tapaxwpnoeig otnv AdpiaTikn.

EKO Bulgaria EAD

H EKO Bulgaria EAD 15puBnke To 2002 kai amoTeAei 100% Buyarpikr Tng EAME. H
EKO Bulgaria EAD dpacTnploTroieital aTnv XovBpIKr Kai Navikr] TTANCN Tpoi6vTwyY
TeTpeATiou Kar AITaVTIKWY HE TV UTTopIKN emwvupdia EKO. Tautéypova acyoleital
Kai Je Tnv Siavopr kai aroBrfikeuon uypaepiou. H eTaipeia SiaBéTel éva gupl BikTuo 91
TpaTpiwv karardooovrag TRV oty 5" 8éan otnv ayopd tng BouAyapiag,

EKO SERBIA Novi Beograd

* H EKO SERBIA Novi Beograd 15pu8nke to 2002 oto Behiypddi kan atroteAei 100%
Buyarpikry Tng EATIE. H eraipeia dpaaTnpioTToieiTal aTov EQOSIATUG, TN HETAPOPA Kal
TNV epTropia TTETPEAQIOEIBUIV, NTTAVTIKWY Kal uypoTroinuévou agpiou (LPG), e kUpIEG
Katmyopieg TEAATWY 6o0ug aoxoholvTal Pe Tov Topéa TG Biopnxaviag, yewpyiag kal
eptropiag. Ta wparipia 1ng EKO SERBIA Tpoogépouv etriong utrnpeoieg TAuaiparog
QuTOKIVATWY, Ka@é, TWANang dlapdpwy edwv «Mikprig Ayopdc», evib TTapdAAnia
TTPOTPEPOUV Kai Bwpedv EAeyyo 6 anpeiwy yia ag@alr odrjynon.

OKTA AD Skopje

» H OKTA AD Skopje 15pUbnke 10 1978, wotdoo amoTehei pépog Tou Opikou atré To
1999 érav n EANET BAAKANIKH AE (Buyarpikr Tng EANME) e€ayépaos To 81,51% Twv
HETOXWV TNG w¢ dvw etaipelag. H OKTA AD Bewpeital orfjpepa o HeyaAUTEPOS
popnBeuTrg Kaucipwy otn Anpokparia ng Bopeiag Makedoviag. Até Tov loUAio Tou
2002, o1 eykaraardoelg Tng OKTA gival ouvdebepéveg He aywyo 210 XINOPETPWY LE T0
Bivhiotipio Tng EANME, otn ©gcaahovikn.

@ Mewypa@ikn Torobeoia Buyarpikwy

Eko Serbia AD ®
® Eko Bulgaria EAD
Jugopetrol AD 9
@ Octa AD Skopje
BAPAAZ AE ®
@BoMkavikiAE
@-Kumrpou ATA
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2UVoTTTIKI) dopr) OpiAou ava eraipeia | Mpiv TRV amréoyion
Kal eic@opd Tou KAGadou

B Morona) eraipeia
=3 ApEOT) GUPLETOXT OF ETQIPEIES OF OMOlES
==' aroteAolv UNTPIKES ETQIBEIES UTTOOUGEWY
POIH TAINEA XA [] Awean oupueroxn
[l Agavig/agpavris aupperoxr
47,0% 35,5% 17,5% EAeuBepn Siaomopd W Xz Gadikacia exkabapiong
EAAHNIKA NETPEAAIA AE
(EATIE AE)
e _ -
_ | 100% _

= e met—=a 3 (| ety _

| _ _ | Hellenic Petroleum | | HELPEE&P | | EANE Avavewonuec| | | EANET Barkaviky | _

| I | 1 International AG | | HoldingsSA | INnyés Evépyeiag AE! | | AE [

159 | | | [ A T | - |

_ |
| 100% 100% 100% | 100% | 99,96%
= Hellenic Petroleum Atrélwv NauTiAiakn ;
NTIAZON AE AZMNPODOZ AE Finance Plc Eraipeia AE Global Albania SA
[45% ]
50% | 5% % 35% 35% _ 35%
EAKAA AE Elpedison BV AENA YrroBoptsv AE AETNA Epmroplag AE AENA b_mwmsc Epyuv
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2uvoTrTik dopn OpiAou ava dpaoTnpioTnTa | MeTd Tnv
ATTOOXION Kal £10opd Tou KAddou

POIH TAINMEA XA

47,0% 35,5% 17,5% EAe08epn diaomopd

I SPVs' Ouikou
Holding Company

(Eronyuévn eral |

| * Xenuarodornon armo Oiebveis kepaarayopés (HPF)

I
» KéuBoc wneprakric kavorouiag (IT services) _
|
L !

= sl ae A TR e e s e 1
— | . I |
ELPE AENA
ETTw@eloupevn H!..o ﬂ ﬂm F1OKTA zmmz_n | m_.ﬂx.a_mo: I D.Vg |
FEIRELELS | ELPEDISON BV I1| AEMA Ytrodouwy ||
AoAion, EQodiaouég EKO EKO HELPE ANE “ (50%) _“ (35%) _
MwAnoeig, g 2 =
ﬂhmﬁwbxhhww Eyxwpia eutmropia Aigbviic eputropia Upstream E&P | __ _
| I [
_ 1] [
_ E ] [
doaomporinuy | a1 PSR |
N.4601/2019, Fr || AEMA Epmopiag || AEMA Aéviv |,
N.4172/2013 kai companies | ‘Epywv
N.4548/2018 _ (35%) “_ h
| 1l (365 |
| Il I
B I .
Mapaywyn xai egmopia Alkrua
Apaotnpiornres
METPEAQIOEISWY Néa Evépyea
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IOTOPIKEG OIKOVOMIKEG KATAOTACEIC

KardoTtaon oikovolikig 8£ong

Kardotaon ouvoAikol e1008iparog

mood ot € k. FY2018 FY2019 FY2020 H12021 mood of € Ex. FY2018 FY2019 FY2020 Hi2021
Mn xukAhogopoUvra TEpIOUTIaKG oToIYtia KikAog epyaoniv 8.968 8.024 5.115 3.625
Evoupara Tayia 2884 2694 2767 2733 K6aT10¢ TwAnBévion (8.288) (7.563) (5.417) (3.287)
Aanipara xpions Tayiuw - 32 a2 28 MzikT6 képSog 680 480 (302) 338
Auha TrEplouciakd oToyEia 5 9 8 13 ‘E€oda mwArioewy kal Aeimoupyiag BidBeong (99) (104) (96) (46)
EmevBioeig oe Buyarpiés, ouvBeBepéves emyeipioes kol konompakieg 1.032 1.045 1.085 1.039 ‘E€oba Gionmkrig Asiroupyiag {96) (86) (79) (38)
EmevBiooeig o ouppeToXikolg TiThoug 0 1 1 0 ‘Efoba epeuwiv kal avdrugng (1) 2) (1) (0)
Adveia, Tpoxarafohéc Kal pakpoTpoBETHES aTTAITOEIC 9 22 43 43 Aorrd Aetoupyikd €ooba / (£EoBa) km Aommd képdn / (Enpéc) (8) (8) 1 (21)
Zavolo pn xukhopopolv EVEPYNTIKOU 3.731 3.803 3.915 3.857 AeToupyixd amoréheopa 476 262 (477) 233
KukhogopoUvra TEpiouoiakd otoixtia Xpnuatooikovopikd Egoda 9 1 10 3
AmoBépara 894 900 600 968 Xpnpatooikovopikd £Eoda (137) (116) (103) (46)
Epmopikég kal Aoimég amoimioeig 643 791 480 51 Xpnpatooikovopikd £Eoda HIoBWOELN - (4)] (1) n
Popog elcobljparog EI0TPaKTEOG 38 88 34 16 ‘Ecoda guppeToyunv 319 195 52 8
Mupdyuya XpnpaTooiKoVOUIKG OToIXEIa - 3 10 37 Képdn/(Enpiec) amd ovvahhaypankic hiapopéc 2 (1) 5 -
Tapeiakd Sinbéopa Ko Tapeiakd iwoblvapa 1.070 889 993 990 KépBn/(Inuiéc) wpo popwv 670 350 {515) 197
Zivoho KURAOQOPOUVTOS EVEPYNTIROG 2.646 2.671 2126 2.582 Dapog elcodrjpartog (146) (34) 176 (44)
Zavoho Mep v Evoryziwy 6.376 6473 6041  6.438 KaBapa képdn/(fnuiEs) xpriong 523 316 (339) 153
181 xepahaia KPis
MeToyiké KegaAaio 1020 1.020  1.020  1.020 . : » ) » y
A —— 263 283 o8 arvm MH.HHB pikrol képdaug (%) 7, m%“ g _“oww (5, wmohw_ 9, m“wq\m
ATOIEALGIT Eo WOy b4 i =D G2 Mepi6iipio EBITDA (%) 6,90% 520% (610%)  B,80%
Zuvoho 1Biwv kegahaiwy 2147 2239  1.820  1.937 : ’ 808 3 : ,

- MepiBuipio EAT 580%  390% (6.60%)  4,20%
MakporpéBeopeg uroypruoeig
AQWIaKEC UTIOXPELITEIS 1658  1.608 2085  1.879 + O kUkAog epyaoiwv Tng ETaipeiag kartypawe peiwon 36,25% 1o 2020 os oxéon We T Xprion
Ymoxpeoes podiosun > 2 21 18 2019, kupiwg Adyw TG UTTOXWPNONG TWV TINWY TOU apyoU TeTpeAalou Kal TNG ouveXoUg
AVaBGAASUEVEC YOPOADYIKES TOYPEKIEI, 152 182 3 a7 UTTOXWPNONG Twy TEPIBwpiwy SIUAICNG.
“HM»MM__W P TP L0 DA _M“ MM ﬁw _MM - EmmTA£ov, Ta oIKovouIKG PEyERN Tng Etaipeiag eTTNPEacTriKay Kai ot TIC SIOKUPAVTEIS TG
AoNTEC HaKpOTIPOBECHES UTOXPEGEIC 15 14 13 12 ¢rATNang Adyw Twv TTEPIOPICTIKWY HETPWV TTOU AIPBNKAV yIa TNV QVTIKETWTTION TNG Travdnuiag
TRy P —" T ———. 1995  1.995 2284 2139 Tou Covid-19, étrwg n amaydpeuan kukhogopiag. MapdAa autd n eTrirwon g emdnUICAOYIKAS
BpayuTpé8topts UToXPELTEIS kpiong avtiotaBuioTnke ev pépel amd mv atgnon Tng ZiTnong yia TeTpéAaio BEpuavong.
Aaweiakég uoxpeiioeig 915 876 495 749 = Oocov agopd oto A" e§Gunvo Tou 2021, kartaypdenke BEATILGN TWY TIMWY Tou apyol TETpeAaiou
o ) 1256, wIR ART NS ka1 Twv TEPIBwpiwv BItAIoNG, evid TrapdAAnAa n évapén Tou TpoypdpparTog pRoliaopol kard
BpaxutrpéBcopa xpnpa st 18 - 4 ! ToU 100 cuvéRahe oTn BeAtiwon Tng eyxwpIag ZATNONG, LE TA OIKOVOMIKA OTTOTEAEGHATA TNG
S SRDIITE ARG 3 o 9 L ETaipeiac va avakapTITouy.
Y Moy pETEg oBLoELN - 10 9 T d
Mepiopata Thnpuwréa 1 77 . 32 + Qg amotéAeopa Twy avwTépw, Ta képdn EBITDA g EAME karéypawav avgnon ayyifovrag ta
Z0voho PpaxuTPEOLOHWY UTTOXPLRTEWY 2235 2240  1.937 2362 Tpo-ravdnpiag emiTeda. EnUENDVETITIWG 1) EMIBPACN OTA aTTOTEAECHATA TNG aUEnang Twv
ZuvoAo UTOXPILTEWY 4230 4235 4221 4501 TIHWV ekTopTTwY pUTTWY CO, Bev arrorutrBnke oto A’ e§dunvo Adyw ahAayrig Tng peBodou
Zuvolo 18iwy Kepahaiwy ka Yroxpe@aswy 6.376 6.473  6.041 6.438 uTroAoyIopoU TwV TTPOBAEWEWV YIQ UTIOXPEWCEIG aTTo EKTTOUTTES pUTTWwY CO, yia Tig evOIGUE0ES

TEPIGBOUG avapopds.
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EAANnvIkKn Oikovopia

H emidpaon Tou Covid-19 avakoTtrTel n BETIKA TopEia TNG oiKovopiag kol odnyei o€ U@eorn. To AEMN avapéveral va TTapouoIdoel Tdon
avakapyng amwoé ro 2021.

250 - MpoBAeyn
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AlgBveg Nopoparnike Tapelo, World Economic Outlook Database, Ampihiog 2021, EAZTAT

EAhAnvika Metpehaia AE

MANBuouéc Kal avepyia
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Makpooikovopikés EEeEAIEeIg

Metd améd maparerapévn igeon To AET tng Xwpag Tapouciace TGoEIg
avdxkapyng to 2017, wotdoo n ravdnuia Tou Covid-19 avékowe Tn BeTikr Tropeia
NG oikovopiag odnywvrag o Ugean avaioyn pe autriv Tou 2011. Avakapyn va
avapéveral améd To 2021. Hn ta mpoowpiva atoixeia Tng EAZTAT yia v
avamTuén (+16,2%) oto B tpipnvo ival evBEIKTIKG TNG avapeVOUEVNS avaKapyng
010 olvoho Tou £TOUG,

H avepyia kupdvenke oto etrimedo Tou 16,4% 1o 2020 W ammoTEAECHA TNG
Travdnuiag Tou Covid-19. MapdAAnAa, o TTANBUCHGS TNG XWPAS TTAPOUTIGEE]
TITWTIKEG TACEIG, Ol OTTOlEC QVAPEVETAN VO TUVEXIOTOUV Kal HEAAOVTIKG.

O mwAnBwplopdg kiveital ot 1dlaitepa XaunAd emimeda tnv Tepiodo 2017-2019,
EVU) WG TTOTEAECHA TNG UYEIOVOMIKIG Kpiong dnuioupyRdnkav Tepaitépw
amoTTAnBWpICTIKES THETEIS 0TNV olkovopid. H éAeuon tng ravdnpuiag Kai n
Biarapayrn oTig epodiaoTikéG aAucideg TTou TTpoKdaAeoE, obnyei oe augnaon Twy
TTANBWPICTIKWY THETEWY TAYKOTHIWG.
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Eyxwpia ayopd TeTpEAAIOEIdWY | ZTOIXEIO AyOPAS

O1 eicaywyég apyol meTpelaiou otnv EAAGSa
au€nRBnkav kard 20% amé To 2011 kai épracav oxedov
Toug 23¢K. TOvoug 1o 2019.
Zrnv EAAGSa n karavahwon meTpeAaiou augndnke Ta
TeAeUTaia ypodvia, gravovtag 1o 2019 Toug 7,3eK. @ @
Tévoug amd 7,0ex. Tovoug 1o 2015.
H eyxwpia Tapaywyr| apyol TeTpeAaiou frav
@ pikpérepn amd 170xIA. Tévoug To 2019 evw
utroxwpnoe oto pndév Tov MdpTio kai Tov Amrpikio
Tou 2020.

@
H kopia Tinyn apyou merpeAaiou otnv EAAGSa 1o 2019
@ P frav 1o IpdK, avTImpooWTEOVIag OXEBOV T0 50% Twv
Elgaywywy, Le eloaywyés 82ex. BapeMwv apyou
meTpeAaiou.
To 2020, o eTpéAaio kKivnong kail n agoAupdn
Bevgivn amoreAouy To 38,2% (2015: 35,7%) kan 23,4% @ e
(2015: -29,8%) NG ouvoMIKfg KaTavaAwong Twv
eEEUYEVIOUEVWY TTPOIOVTWV.

Mnyr: HAEE

O1 petagopég ammoTehoUv TOV TOPEQ HE TO HEYTAUTEPO
pepiBio otnv TeEAIKA karavaAwon TTeTpeAaiou Kai
TpoidvTwy TTETpEATiou TG00 Ot EVpwWITAIKG ETTiTTESO
(68,6%), 6oo kai otnv EAANGSa (70,5%).
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Eyxwplia ayopd TTeTpeANIOEIdWY

Aopun NG eyxXwplag ayopdc reTpeAaiou

Ayopd TreTpeAaiou

Aohion
TeTpEAQiou

Mnyn: EAZTAT, HAEE

Ayopd
Xovopikng

Abela euTtTopiag
TPoIoVTWY
TeTPEAQioU

MAavikni ayopd

Adela
Aerroupyiag
oTaBuwy uypwv
Kauoipwy

Adeia epTroplag
vauTiAlakou
Kauagipou

|

Adela epTropiag
KQUaiHwWwY yia
QEPOOKAPN

Adeia
Aeiroupyiag
oTabuwv
uypaepiou

|

Adeia gpTtropiou
UypQEepiou

Adela gpropiag
TETpEAQiou
Bépuavang

I

|

Adela eyTtTOpiag
Tiooag

Adeia diavourg
uypaepiou

Eicaywyég kai e€aywyég eTpeAaiou

+  To 2019 kUpta Ty apyou Trerpehaiou atnv EAAGDa atmoTéAECE To IpdK,
avTiTpoowTrelovTag oxedov 1o 50% Twv eloaywywy, pe 82ek. Bapéhia apyoul
TeTpeAaiou. AkoAouBei To KalokoTdv pe 14,77% kan gicaywyr 24eK. BapeAiwyv Kai
Pwoia pe 9,26% ko 15¢k. Bapéhia.

*  AMeg xwpeg TTapaywyng TeTpehaiou Tou e€dyouv apyd meTpéAaio otnv EAAGDa gival
n Zaoudikr ApaBia pe 7,8%, n AiBun pe 5,7%, n Aiyutrrog pe 5%, ot HMA pe 2,1%, To
AZepprraitav ye 2% kai Téhog n Ahyepia pe 2%.

= Zmnv EE o1 e€aywyég apyol merpeAaiou peitovovral amméd 1o 2000 gravovrag To 2019
Toug 45 ek. Tovoug. Znv EAAGSa Trapatnpeital Tapépoia Tdon, 61rou o1 eaywyég
TETpeAaiwyY é@racav Toug 240xA. Tévoug To 2019.

Xwpeg e§aywyng apyou treTpeAaiou Trpog Tnv EAAGSa (2019)

g
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Eyxwpia ayopd TTeTPEAAIOEIdWYV

KatavdAwon meTpeAaiogidwv KaravaAwon meTpeAaiocidwy avd TepIQEPEIa
= Abyw tng Tavdnuiag To 2020 n katavaiwon TETpeAQIOEIBWV KaTéypawe peiwaon -8,1%, = To TANBOG TWV TTEPIPEPEILIV TTapOUCIAdel au§opEloEIS KATA To UTTG e€ETaan
amé 7,3)ih. MT 10 2019 oe 6,7)A. MT 10 2020. didotnua, waotdoo n karavaiworn TeTpeAaiou Siarnpeite o€ XapnAd emimeda kard To
= To 2020 n apoAupdn Beviivn katéypowe peiwon Tng Tagewg Tou -23,0%, amd 2.033x1A. 2045-2020.
MT 10 2019 e 1.566x1A. MT 10 2020, evii) To TTETPEACUO Kivnaong KaTéypawe Tn »  To 2020 n ATk KaTavdAWOE TO PEYAAUTEPO TTOCOOTO TIETPEACIOEIBWY, fiTol 29,7%,
HIKpOTEPN peElwon, fiTol -6,5%, atrd 2.730yA. TM 1o 2019 ge 2.554)A. TM 1o 2020. QUYKPITIKG E TIC UTTOAOITTEG TIEPIQEPEIES TNG XWpPaG, HE TV KevTpikr) Makedovia va
: akohouBei pe 17,9%.
«  EmnrpéoBera, n peyaAlTepn pEiwGN Kataypdgnke oTnv Karavaiwan uypagpiou, fTol
-28,1% atd 0,7ex. MT 1o 2019 o€ 0,5ex. MT 10 2020, evwy n peyoAuTePn auénon otnv *  To Bopelo Aiyaio £xel Tnv xaunhoTepn katavaAwon kai dev akoAouBel Tig auEouEIwoElg
karavdhwarn karaypdenke oto TeTpéAaio BEppavons pe +15,2%, amd 1.082x1A. MT 1o TToU TrapouciGgovTal Ot GANEG TTEPIQEPEIEG OE OXEDT JE TA TTPONYOUUEVA £T1,
2019 og 1.247yph. MT 10 2020. Biatnpwvrag atabepd 1o 1,3% ammd 1o 2016 péxpr To 2020.

Tévol o YA MT

507 515
2015 2016 2017
B Avartohikr) Makedovia & Opdkn 0 Kevrpikry Makedovia Autikiy Makedovia
Eerpthaio kivnorg
u Bewlivn apoAupdn Begoalia M Hweipog W l6via Nnoig W Aumikry EAAGBa
Nerpéhaio BE
énﬂ%ﬁ PR W Zreped EAMGDQ B MNeAomwownoog ATTIKA W Bopeio Ayaio
8 MaloelT xaunhou Beiou
8 Bevlivn coltrep, ooltrep apdhupdn & palodr uynhod Beiou Nério Aiyaio - Kerm - Mn SnAwetioa

Mnyry: EAZTAT
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H xnuikn Bropynxavia

O kAddo¢ Tng XNUIKAG Bropnxaviag | EAAGda

«  To 2017 oTov kAGS0 TG XNUIKAS Blopnxaviag dpactnpiotrolodvray 939 emixelpioeig
ME TNV TTASIoVETNTA QuTWY, fiTol 45,5%, va ammacgyoAeital e TRV TTapaywyrn
KOTAVOAWTIKWY XNHIKWY TTPoidvTwv, To 34,8% e Ta 151K XnHIKA TTPoidvTa, EVWD TO
utréAorTo 19,7% Ke Tnv Trapaywyn BAcIKWwWY XNHIKWY OUTIDV.

»  Zuykpimikd pe v EE28, ol emmixeiprioeig rou dpaaTnpioTrolouvTal oTov KAGDo Tng
XNUIKAS Prounxaviag atnv EAAGSa éxouv pIKpaTEPO KUKAO EPYACILIV OE GUYKPION E TIG
avTioToIXES EMIXEIProEIS Tou EEWTEPIKOU. To 2017 ol peyaAUTEPES ETTIXEIPRATEIS OTNV
EAMGDa og 6poug TTwArjoewy TTAnoiacav Ta € 78ek. avd emixeipnaon, evw otnv EE28
TAnoiacav katd pégo 6po Ta € 463eKk. avd emixeipnan.

»  H agia Tapaywyrig XnUIKWY ouaiiv kal TTpoidvwy otnv EAAGSa karéypowe pEon
etijoia atgnon CAGR +1,2% 1nv teAeutaia dekaeria. To 2019 n afia Tapaywyrig
XNUIKWV ouciwy aviABe ot € 2,281, £vavri € 2,181 To 2018.

AVTIKEIHEVO DPaoTNPIGTNTAS OTNV TTAPAYWYH KATAVOAWTIKWY XNHIKWV
TTPOIOVTWV

® NeTpoxnIKG
Baagika avopyava
MoAupepn

WEIBIKG XNnpiKd

BKaravaAwTKd Xnuika

Mnyry: EAZTAT, HAEE

2NMAVTIKA yeyovoTa

Emrevioeig

To 2019 o1 sigaywyEg
KNHIKWY auEnBnray

Q1 ouvoAIKEG ETHOIEC
ETTEVOUCEIC TNG XMNMIKIG
kard +9%. evw augnon Blopnxaviag otnv EAGda
Kai ol au€riBnkav Ta TeAeutaia
Xpoévia kan TTAnoiacav 1o
2018 1a € 65¢k.,
TIAPAUEVOUV OPWE OF
OXETIKG XaunAa emrireda.

Tood ot €eK.

2010  20M 2012 2013 2014 2015 2016 2017 2018 2019

= Atia mapaywyris  —O— Emjola petaBohr (%)
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EKTIHNON OTOIXEIWV EVEPYNTIKOU & UTTOXPEWOEWV KAdadou

KardoTtaon oikovouikAg Béong

Moyionii afia

Tood oe € Znp. 30/06/2021]  Avampooappoyij Extipnon
Mn xuxkAo@opolvra TTEPIOUOTIOKG OToIXEIQ

Evoupara mayia 2.728.588.271,62 730.558.869,67 3.459.147.141,29
Avla TEploucaka oTolyeia m 1.034.585,05 - 1.034.585,05
Axangata xpriong mayiuw 15.443.566,64 - 15.443.566,64
Emevdioeig ot Buyarpikég, ouvBedepéveg eIXEIpHoel & KonoTpagieg ° 26.470.826,92 60.252.509,23 86,723.336,15
Adweia, pokarafoléic & pakpompoBeopeg amaimoeg ° 37.574.230,15 - 37.574.230,15
Zivoho un kukhog@opoldvTwyV TEPIOUCIAKWY OTOIYEiWV 2.809.111.480,38 790.811.378,90 3.599.922.859,28
KuxAogopolvra TTEpIOUTIaKG OTOIXEIO

AmoBEpara ° 968.074.922,05 - 968.074.922,05
Epmopikég & hoimég amammioeig 429.841.107,74 -1 420.841.107,74
Mapdywya XpruaTooikovopikd oToixEia 37.448.064,85 - 37.448.064,85
$Spo¢ EI00BAPATOC EITTTPAKTECS 15.659.802,63 - 15.659.802,63
Tapeiaka SoBéopa & ioobivapa 858.580.398,57 - 858.580.398,57
Z0OVOAO KUKAOPOPOUVIWY TTEPIOUCIOKUIYV OTOIXEIWY 2.309.604.295,83 - 2.309.604.295,83
Zivoho Meprovoiakwv ZTonyeiwv 5.118.715.776,21 790.811.378,90, 5.909.527.155,11

1B1a kepdAaia
Metoyikéd kepahaio

510.188.621,11

790.811.378,80

1.301.000.000,00

AtroBepaTika 153.987.548,85 - 153.987.548,85
Atrorehioyara eig ov - - -
Zivoho 18iwv kegpohaiwy 664.176.169,96 790.811.378,90 1.454.987.548,85
MakpoTTpoBEO HES UTTOY PEWTEIG

AonEIaKEG UTTOY PELITEIS e 1.878.856.475,10 -| 1.878.856.475,10
YTrox pEwoElS LIoBUTEWN % 5.962.966,83 - 5.962,966,83
AvaBalAopeves popohoyikég UTTOYPELITEIS 57.488.972,48 - 57.488.972 48
Y Trox pEWOEIS TTapOXUN TTROCWITIKOU Adyw eE630U aTmd Ty uTnpedia % 154.440.046,64 - 154.440.046,64
NoiTrég HoK poTTpOBETES UTTOY PEWCEIC 29.510.489,21 - 29.510.489,21
Zdvoho paxpoTTpOBET WY UTTOXPEWTEWY 2.126.258.950,26 - 2.126.258.950,26
BpaxutrpdBeopeg uTTOX PEWOEIS

AovelakEg UTTOYpELITEIG e 749.319.680,29 - 749.319.680,29
Epmopikéc kal AorTég UTTOX pEWCTEIS e 1.570.271.577 46 -| 1.570.271.577.46
Napdyuya XprHoTOCIKOVOMIKG oTolKEia e 857.516,83 - 857.516,83
®6pog e100BiaTOC TARPWTEDS % 645.342,27 . 645.342,27
YTTOX PEWTEIS MITBUITELN 7.186.539,15 - 7.186.539,15
ZOvolo PpayuTTpOBETPWY UTTOXPEWOEWY 2.328.280.656,00 -| 2.328.280.5656,00
Zovoho 18iwv KepaAaiwv & Ymoypewoswy 5.118.715.776,21 790.811.378,90 5.909.527.155,11

O mivakag Tapoudidlel TNV KardoTaoT OIKOVOHIKRS Béong Tou
KAddou pe nuepopnvia 30/06/2021, cuptrepIAapuBavopEvwyY Kai
TWV avaITpooapuoywyv Adyw EKTIUNGNG TWV GTOIXEIWV
EVEPYNTIKOU KCll UTTOXPEWOEWY.

ZToUG TiVakeg TTou akoAouBouv OTIg ETTOEVES OEAIDES
TTapouaiGeTal avaAuTikG n amoTiUnGn Twv ETIHEPOUS OTOIXEIWV
NG kardoTaong oikovopikng Béang Tou Khddou.
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EKTipnon otoixeiwyv evepynTikoU & utroxpewoewv KAddou

© Aaipara xpriong mayiwy

AoyioTiki afia
mood o€ € 30/06/2021] Avampocapuoyri Extipnon
Kripia 1.823.520,23 - 1.823.52023
Mnxavohoyikog eEOTTMOPGS 9.853.712,57 - 9.853.71257
Merapopixd péoa 3.766.333,84 - 3.766.333,84
Zivoho 15.443.566,64 -|  15.443.566,64

+ O mapomavw Trivakag TEPIEXE! TNV avaAuon Twy SikalwpdTwy Xpriong Twy
EVoWwHarwy Trayiwy mou pioBuwvel n AlaoTrwpevn kai Ba eloepBolv oTnv

@ Evoupara mayia
Aoyionikr aia
ood ot € 30/06/2021,  Avamrpooappoyfy Exripnon
Mmeda 141.662.135,23 40.682,986,98, 182.345.122,21
Kripia 281.524 694,52 80.840.165,96; 362.373.860,48
Mnxavohoyikog EE0TTAICHGE 2.120.690.527,13 609.026.716,73; 2.720.717.243,86
Metapopikd péoa 3.566.260,67 - 3.566.260,67
‘EmmAa kal egapripara 8.102.652,25 - 8.102.852,25
Axnnroroiioelg utrd exTEAEon 173.042.001,82 - 173.042.001,82
Zdvoho 2.728.588.271,62 730.558.869,67; 3.450.147.141,29

2TIG 0IKOVOMIKEG KaTaoTdoelg Twy EAMNE, Ta evowpara mdyia avaypdgovral oTo
KOOTOG KTIOEWG PEiOV TIC CUOOWPEUPEVES atTooBEoslc auTtwy. Ma Tov
pocdiopiopd TnG ebAoyng afiag Toug ekTIUABNKE N agia Adyw Xprong Twv wg
Avw TTEPIOUTIAKWY OTOIXEIWY aUP@vVa PE TNV YEBodo Twy MpoefopAnuévwy
EAeuBepwyv Tapeiakwv Powv (DFCF), n otola yia okotroug ameikéviong
KaravednBnke otoug Aoyapiaopoug ynmedwy, KTipiwy Kai pnxavoAoyikou
e€ohiopol Bdoel Tng avaméoBfeotng aglag Toug. AvaiuTikd, n HéBodog
aTmmoTiunong Kabwg kai Ta aoTeEAEcHaTa auThg Trapouaidgdovral oto Mapdptnua
Il Tng TTapouocag ékBeong.

H g0Aoyn aio Twy EVoWwPaTWY TTEPIOUCIOKWY oToiXeiwy Tnv 30/06/2021
utrohoyilerail oe 3,460i¢.

© Aula Tepiouciakd oToixeia

Aoyionikr agia
mood ot € 30/06/2021. Avampooappoyr Extipnon
NoyIoiké 528.554,85 - 528.554,85
Epeuva Kai avdmTugn 504.218,90 - 504.218,90
AlKaiiyara Kai GBElEg 1.811,30 - 1.811,30
ZivoAo 1.034.585,05/ - 1.034.585,05

-

ZToV QVWTEPW Trivaka TrapoudiGiovTal avaAuTikd Ta duha TTEpIOUTIaKA OTOIXEIa
Tou KAddou tnv 30/06/2021. Ta £é€oda KTioEwg akivnToTroINCEWY atroteAolv To
HEYQAUTEPO HEPOG TWV AUAWYV TTEPIOUTIAKWY GTOIXEIWV Kal agopoulv Tr
HETQQOPA KOGTOUG AOYIOHIKWV TTPOYPAHPATWY 0TO W¢ dvw koviuAl. Ocov
agopd 10 SiIkaIpaTa £PEUVAG KAl avatTugng apopolv OXETIKEG CUNBAOEIS
TTapaxwpnaong Sikawpdrwy Epeuvag kol Tapaywyrig udpoyovavBpdkwy atn
Autikr] EAAGDa.

H ethoyn a&ia Toug exTiuiBnke ion Tng AoyioTikr¢ kai utrohoyioTnke ot € 1,03ek.

EAAnvikd MNetpehaia AE - ExBeon am

Emrwegelotpevn tnv 30/06/2021. O pnxavohoyikodg e§ommAionds agopd Kupiwg
KaTahUTES Kal aTroTEAE] TO HEYOAUTEPO HEPOG TWV SIKAIWHATWY XPriong Trayiwv.

« H Eraipeia ameikovigel Ta ouykekpipéva dikaiwpaTa aTnv e0Aoyn agia pe Bdon 1a
6oa opider To AMXA 16, ouvetrg n ebAoyn atia cupTritrel pe T AoyioTikr} Oyoug
€ 15,44¢k.

° Etrevduoeig o€ Buyatpikég, ouvdedepéveg & KolvoTTpagicg

Aoyiornik agia
ook ot € 30/06/2021] Avampocoappoyii Exripnon
Quyarpikéc
EAME AMOAAQON NE 6.000.000,00 4.429.000,00 10.429.000,00
EAME MNOZEIAQN NE 1.299.990,00 1.693.479,00 2.993.469,00
AZMPO®OZ AE 191.656,20 - 191.656,20
NTIAZON AE 16.083.770,65 54.130.030,23 70.213.800,88
Zuyyeveig eTaipeieg - - -
EAKAA AE 2.895.410,07 - 2.895.410,07
Zivoho 26.470.826,92 60.252.509,23 86.723.336,15

*  ZTOoV aVTEpW TTIVAKQ TTapouciagovTal avaAuTiKG ol BuyaTpIKEG Kol OI CUPHETOXEG
ot gTaipeieg kal koivottpadies Tou Khddou (oTo £€r¢ Ba avapépovral EEXwpIoTd we
n «ZuppeTo)fi» Kal atrd koivol ol « ZUPPETOXESY).

= O ZuppeToxég TapakohouBoUvTal OTO IOTOPIKG KAOTOG OTIG OIKOVOHIKES
karaotdoelg Twv EAME. Ta Tov mpoodiopiopd g edAoyng agiag
Xpnoiyotroiienkav or péBodoi amotipnong Tou Trapoucidovral oto MNapdpTnua
111

= H ouvoAikn eGAhoyn agia Twv ZuppeToxwy utroAoyioTnke oTo Tood Twv € 86,7 2¢K.
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EKTipnon oToixeiwv evepynTikou & utroxpewoewv KAdadou

o Adveia, TpokataBoAég Kal HaKPOTTPOBETUES ATTAITHOEIG

Aoyioniki afia
mood ot € 30/06/2021,  Avamrpooappoyr Exripnen
Adweia Kail TTpoKaraBohég 34.680.172,15 -i  34.680.172,15
Aomrég pakporrpdBecpeg amaTiaElg 2.894,058,00 - 2.894.058,00
Zdvoho 37.574.230,15 - 37.574.230,15

To kovbUM davela Kal TTpoKaTaBoA£S agopd HaKpoTTpoBecpoug diakavoviapolg
HE TTEAGTEG, EVW) 01 AOITTEG HOKPOTTPOBECUES aTTAITAOEIS aQopolV KUpiweg
EYYUNOEIG, VL) YIa OKOTTOUS KATAPTIONG OIKOVOUIKWY KATAoTAoswv n Etaipeia
eqpapuoler To AMXA 9. Z1o mAaiolo auTtd eEeTdoTnKay ol 6pol TwY SIOKAVOVICHWY
KaBwg Kal Ta TTPOEEOPANTIKA ETTITOKIA TTOU EQAPUOCTNKAV Kal SIaTTIOTWENKE OTI
avTaTTOKpivovTal OE OPOUG ayopds.

ZuvetTwg n evAoyn agia Tou kovOuhiou ekTipriBnke ion pe TN AoyIaTIK TTogoU
€ 37,57¢k.

© Amobépara

Noyioniki atia
006 oF € 30/06/2021| _ Avarpooappoyij Extijnon
Epmopetpata 26.371.719,75 - 26.371.719,75
‘Eroipa kai nu-EToipa Trpoidwa 425.997.140,62 -1 42599714062
Mpueg & Bondmkéc UAEC 456.742.883,19 456.742.883,19
Avahwoipa 14.462.072,75 - 14.462.072,75
AvrahhakTika 75.841.137,23 - 75.841.137,23
Eibn ouokeuaoiac 140.346,58 - 140.346,58
Ayopéc ud Tapakap 1.579.157,09 - 1.579.157,09
MpoBAEWel; aTropEiwong amoBepaTun (33.050.535,16) -l (33.059.535,16)
Zivoho 968.074.922,05 -| 968.074,922,05

.

O Trapatrdvw Tivakag ePIEXEl avaAuTikd Ta amoBépara Tou KAddou tTnv
30/06/2021. O1 Trpwteg UAeg Kai Tal ETOIPA TTPOIGVTA QTTOTEAOUY TO HEYAAUTEPO
HépOG TwY atroBepdTwy pe Tnv agia Toug va utrohoyiletar og € 456,74¢k. Kal

€ 425,99k, avrioToixa. EmimrAéov oT1o KavOUA Twy amoBepdTwy
oupmepiAapBdavovtal avTaAAakTIKG Kal TTpoBAEWEIS AVTOAAOKTIKWY TwV Trayiwy.

Ooov agopd aTnV EMPETPNON TWY ATOBEPATWY, TTPOYHATOTTONBNKE TNV Kar’
gidog xaunAoTtepn aia yeTagl kKOOTOUG KTHONS Kal KABAPIE PEVATOTTONNTIKNG
agiag (Net Realizable Value - NRV), Tpokeipévou va ekTipnBei n avaktioiun agia
TOUG,

H elhoyn agia Twv amoBepdTwy exTipfBNKE ion pe T AoyioTikr] TTooou € 968,07&x.

EMnvika MeTpéhaia AE - ‘ExBean atroripnong apBpou 17 N.4548/2018

° EpTTOPIKEG KQI AOITTEG ATTAITHOEIG

Aoyroma] agia
TTood o € 30/06/2021; Avampooappoyi Exripnon
Epmopikéc amamioeig 245.568.567.180,00 = 245 568 567,18
Aoitréc ammaiTioeig -
Armraimioeig emidikeg Snuooiou 126.656.313,34 -t 126.656.313,34
Aeopeupéveg KoTaBégerg 17.103.311,60 - 17.103.311,60
Mepiopata mhnpuréa 1.309.803,39 - 1.309.803,39
@nA 12.977.589,72 - 12.977.599,72
Meraparikol hoyaplaouoi evepynTiked 9.772.242,06 - 09.772.242,06
ATaImoelg amd TpoouATIKG 4.516.243,21 - 4.516.243,21
MNapakparodpevol pépor 3.921.1090,87 - 3.921.109,87
Mpokarafolég oc TpopnBeutic 316.253,36 - 316.253,36
Mool ypewaoTeg 7.699.664,01 - 7.699.664,01
Livoho 429.841.107,74 - 429.841.107,74

«  O1 EPTTOPIKES ATTAITAOEIS aQOpPOoUV UTTOAOITTA KaIl XPEQYPAPQ TTEAQTWOV, EVL O
AOITTEG ATTQITATEIG APOPOUY TTOOA TTPOKATABOAWY OE TTPOUNBEUTES Kal
epyadopevoug, amaitrioswy amd $rA, TapakparoUPevous Gopous Kabuwg Kal
@bpwV TTou EXouv KataBAnBel atrd TTponyoleva £Tn WE ATTOTEAECHA TWV

POPOAOYIKWIV EAEYXWV.

+ [a oKooUg KaTaPTIONG TwV OIKOVOMIKWY KataaTdoswy n Etaipeia egappdlel To
ATMXA 9 eKTIHUIVTAG TIG QVOPEVOHEVES TTIOTWTIKEG Npieg kaB' 6An Tn Sidpkeia {wrig
Twv amairioewy. Eopéviug, n edAoyn agia Twy ERTTOPIKWY Kal AITTWV
aTTaITAGEWY CUMTTITITEN PE T AoyioTIK TTogoU € 429,84k,
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EKTipnon otoixeiwv evepynTikKou & utroxpewoswv KAadou

e Mapdywya XpnUATOOIKOVOMIKA OTOIXEIN

AoyioTikf afia
TTood ot € 30/06/2021) Avampooappoyr Extipnon
Napdywya oe eGhoyn afia péow amoTEALopdTLN 34.845.600,00 -l 34.845.600,00
Napdywya Tpateuwn avnoTaduong kndivou 2.602.464,85 - 2.602.464 85
Zivoho 37.448.064,85 - 37.448.064,85

ZTOV avwTEpw TTivaka TTapousIaZovTal Ta UTTOACITIA TWV TTapaywywy avd
karnyopia. H Etaipeia pokeipévou va rpoadiopicel Tnv eUAoyn afia Twv wg dvw

e Tapeiakd diabéoiya kai iIcoduvapa (CUVEXEIQ)

L]

Ooov agopd ata KovdUAia Twv DECUEUHEVWY KATABEDEWV KOl TWV PEPIOHATUIV
TANPWTEWY, QUTA avayvwpifovTal wg AOITTEG ATTQITIOEIS OTIG OIKOVOUIKEG
karaoTtdoelg Tou Khddou.,

Tnv 30/06/2021 n evhoyn agia Twv Tapeiakwy SIABECiuwy GUUTTITITEI PE TN
AoyioTiki) Upoug € 858, 58¢k.

XPNHATOOIKOVOUIKWV TTEPIOUCIAKWV CTOIXEIWY YIa OKOTTOUS KaTdpTiong
OIKOVOUIKWY KATOOTACEWY TTPoXWEA OE aTTOTiUNGr TOUG HE TEXVIKEG aTTOTIHNONG,
ol otroieg Paacifovrai €ite ameuBeiag oe SnUOOIEVPEVES TIPES aQyopds EiTe
utroAoyigovral Eppeca atré TG SnUOCIEVPEVES TIMEG ayopdg Yia TTapouoia
epyaheia. H e0hoyn agia Twv TTapdywywyv XpnHOTOOIKOVOUIKWY OTOIXEIWY

QavTIoTOIKEl OTn AoyioTIKr Uyoug € 37,45¢k.

° DOPOC EI00DNHATOC EICTTPAKTEDS

= H eohoyn aia Tng atraitnong amd TrpokataBoAr Tou edpou gi00drpaTog

EKTINABNKE ion pe T AoyioTikn, fitol € 15,66¢k.

@ Tauciaka diaBéorpa kal Icoduvapa

Aoyiomikr aia

Tood oE € 30/06/2021)  Avampooappoyi Exripnon
Tapeiaka SlaBéompa 12.348,39 - 12.348,39
KaraBéoeig mpoBeopiag 3.966,70 - 3.966,70
Acopeupives karabioeg (17.103.311,60) -f  (17.103.311,60)
Mepiopara TAnpwréa (1.309.803,39) (1.309.803,39)
Tpdmelec eoWTEpIKOD 631.016.713,12 631.016.713,12
Tpameeg efwiepikol 376.960.792,80 - 376.960.792,80
Tapnan Srablayn b seiiyio mov 86y da (131.000.307,45) - (131.000.307,45)
slogepBolv otov KAGSo

Eivoho 858.580.398,57 858.580.398,57

= O mraparrdvw TTVaKac TTEPIEXE TNV avaAuon Twy Tapelakwy dlaBeoiywy Kai
10000vapwy Tou KAddou Tnv 30/06/2021. O KAGdog diabEtel TpatTelikég
KaraBEoelg oe nuedaTrd kol aAodarrd Tparedika 1dpipara. Ooov agopd Tig
KaTaBEoEIG Ot TPATIECES TOU ECWTEPIKOU QUTES avépxovTal ot € 631,02¢ek., eV

QUTEG TWV TPATTECWV TOU £§WTEPIKOU Ot € 376,96€K.

@ Laveiakég utroxpedioeig

Aoyioniki afia
mood ot € 30/06/2021 ppoyr Exripnon
Adweio European Investment Bank (EIB) 0,04 - 0,04
Advero NTIAZON AE 33.000.000,00 - 33.000.000,00
Opohoylaké Baveio Tpameda Eurcbank AE 725.000.000,00 -l 725,000.000,00
Oupohoyiaxd Sdvero EBukr Tpameda mg EAAGBog AE 277.510.752,67 - 277.510.752 67
Oupohoyiaxd Savero Tpameda Nepaig AE 99.531.250,00 - 99.531.250,00
Konompakniké Sdvelo TpameZa Eurobank AE 392.553.472,39 -l 382.653.472,39
Adveio Hellenic Petroleum Finance 351.261.000,00 - 351.261.000,00
Eivoho 1.878.856.475,10 - 1.878.856.475,10

+  To kovBUAI Twv BAVEIOKWY UTTOXPEWOEWY agopd Tov HoKpoTTpOBeouo Saveiopsd
Tou KAddou, e eaipeon 1o TpfRpa Twy daveiwv rou £xel BpaxutrpdBeoun
Oidpkela Kan gupTrepiAapBaveral oTig BpaxupoBeoeg DAVEIAKES UTTOXPEWOEIS.

= Ta ddveia karaywpolvral apyika oTnv edAoyn agia Toug, HEWwpévVa PE TO TUXOV
dueca £€oda TTouU TTPOKUTITOUV aTTé TNV TTPAYHATOTTOINaN TNG CUVaAAayric.
MertayeveéoTepa amoTipwvial oTo avatTéoReaTto k6aTog. O1 TpEXOVTES 6pol
Saveiopou tng Etaipeiag dev £xouv diagopoTroinBei ouciwduig CUVETTWG N EUAoyn
agia Tou wg Gvw kovduAiou EKTIUABNKE ion pE Tr AOYIOTIKS KOl OVEPXETAI OE

€ 1,8801¢.

@ Ymoxpewiosic pioBhoswy

*  O1 pokpoTTpOBECHES UTTOXPEWOEIS MIoBWwaoEwy Tou KAddou tnv 30/06/2021
avépyovral ot € 5,96¢k., LE TO HEYOAUTEPO PEPOG TWV LIOBWOEWY va agopd Tn

HioBwWan KOTAAUTWY.

« H ETaipeia ameikoviel TIG CUYKEKPILEVES UTTOXPEWCEIG oTnv e0Aoyn aia pe Bdon
Ta 60a opi¢er To AMXA 16, ouverrg n evAoyn agia GUUTTITITEl PE TN AOYIOTIKN

TTooou € 5,96ek.
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EkTipnon otoixeiwv evepynTikoU & utroXpewoewv KAadou

e AvOBaANOUEVES POPOAOYIKES UTTOXPEWOEIG

Aoyioniki afia
Tood o€ € 30/06/2021] Avampocappoyri| Exripnon
Avaparhopew) popohoyik uTroypedon 65.659.946,91 . 65.659.946,91
Avaparhopew) gopohoyikn amaitnan (8.170.974,44) | E (B.170.974,44)
Edvoho 57.488.972,48 - 57.488.972,48

+  O1 avaBarNOUEVES POPOADYIKEG UTTOXPEWUTEIS agopolV OE aTralTHOEIS ETTI TWV
EVOWHATWY Trayiwv, TWV XprHOTOOIKOVOUIKWY TTOpaYWYwY Kal Twv

HETQPEPOHEVIIV (POPOAOYIKWV NHILY.

«  H evhoyn aia Twv avaBarAopevwy QopoloyIKwY UTroXpewaswy Tnv 30/06/2021

eKTINATON O € 57 48¢eK.

e Mapoxég TTpoowTTIKOU Adyw §6dou atd Tnv UTInpeaia

+ Ol UTTOXPEWOEIG TTAPOXWV TTpoawTTikoy Tou KAGdou éxouv TpokUyel BAoEl
QavaAOVYIOTIKAG HEAETNG pE nuepounvia ektipnong Tnv 31/12/2020. O1 TTapadoxEg
NG ev AGyw eKTiPNONG kaBuwg kal Ta dnpoypagikda dedopeva Bev EXOUV
SiagopoToinBei ouciwdiug Pe nuepopnvia 30/06/2021, pe ouvémeia n ebAoyn aia
TNG UTTOXPEWANG Va TTPOTEYYiel T AoyloTikr (€ 154,44ex.).

e AOITTEC HOKPOTTPOBECHEG UTTOXPEWOTEIS

Aoyromiki afia
Tood ot € 30/06/2021] Avomrpooappoyr Extipnon
Emyopnynoeig 6.831.062,49 - 6.831.062,49
MepBaihovnkég TpoBAEyelg 14,952 874,00 - 14.952.874,00
MpOBAEYEIC yIa VOUIKES UTTOBETEIG 7.287.199,91 - 7.287.199,91
AnpBeioeg eyyurioeig 120,00 - 120,00
Aikcnolyol XpuaTKGy EYYUroewy 439.352,81 - 439.352,81
Zdvoho 29.510.609,21 - 29.510.609,21

EAAnvika MNeTpehaia AE

e AOITTEC HAKPOTTPOBETHES UTTOXPEWTEIG (TUVEXEIQ)

= T1ov Trivaka Trapouaidovial avaAUTIKG o1 AOITTEG HaKPOTTPOBECHES UTTOXPEWTEIS
Tou KAGBou v 30/06/2021. O1 repIBaiAovTikEG TTPOBAEYEIS apopouv TNV
OTTOKATACTAOT TOU XWPOoU Tou £pyooTaciou atn Osooahovikng.

+ H e0hoyn agia Twv AQITTUV HOKPOTTPOBETHWY UTTOXPEWOEWY QVTIOTOIXEl OTN
AoyioTikr] Oyoug € 29,51&k.

@ Laveiakég uTroxpedioei

Aoyionikd afia

Trocd oE € 30/06/2021|  Avampooappoyi Exripnon
Aaveiopdc kepahaiou kiviiong ava rpémela

Tpameda Eurobank AE 25,000.000,00 - 25.000.000,00

Efwukri Tpameda mg EAMGSog AE (ETE) 39.500.000,00 - 39.500.000,00

Tpamefa Alpha Bank 199.000.000,00 -l 199.000.000,00

Attica Bank AE 75.000.000,00 - 75.000.000,00

Tpaweda Neapawig AE 30.000.000,00 - 30.000.000,00
Mpakrépevon amaiTioswy ava Tpadmia

Tpameda Eurobank AE 32.825.530,98 - 32.825.530,98

Tpamnela Alpha Bank 2.526.815,93 - 2.526.815,93
BpayumpéBeopo pépog pakpoTTpoBecuw SaveEiuy 301.022.888,94 - 301.022.888,54
Adveio European Investment Bank (EIB) 44.444 444 44 - 44,444 444 44
Zivoho 749.319.680,29 -|  749.319.660,29

= To peyaAUTEPO PEPOC TWV BPOXUTTPOBETHWY BAVEIGKWY UTTOXPEWCEWY aPopd
Savelopé yia Tn Xpnuarodétnon Tou kegahaiou kivnong Tou KAGSou atré nuedord
TpaTredikd 1I6pUpaTa cuvohikou TTooou € 368,50ek. EmrimAéov, oo € 35,35¢k.
agopd TNV TrpakTépeuon amaitioswy (factoring) Tou KAGdou armd Tig Tpdmedeg
Eurobank kai Alpha Bank.

= O1 Tpéxovreg 6pol Baveiopou g Etaipeiag Bev £xouv diagopotronBel ouciwdug
GUVETTWG N eUAoyn agia Tou we dvw kovBuhiou ekTIPABNKE fon e T AoYIOTIKN
Uyoug € 749,32¢k.
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EKTiunon oroixeiwv evepynTikou & uttoxpewoewv KAadou

e EuTTOpIKESC KAl AOITTEC UTTOXPEWOEIG

Moyiomiki afia
mood o € 30/06/2021;  Avampooappoyr Extipnon
MpopnBeutéc 776.015.608,37 -t 776.015.608,37
Mpokarafohéc meharuw & mpopnBeuTtun 604.370.684,44 -| 604.370.684,44
Emrayég mhnpuréeg 215.685,77 - 215.685,77
YTTOXPEWOEIG OF QoPaMoTIKOUs opyawououg 3.323.471,31 - 3.323.47M.3
Yoy pewTEel aE pioBolg 296.884 44 - 206.884 44
Yoy pewloel; ot popous TEAN 9.811.918,70 - 9.811.918,70
AeBouAeupiva £50Ba & Tdkol 176.237.324,43 -l 176.237.324,43
Zivoho 1.570.271.577 46 - 1.5670.271.577,46

To YeyaAUTEPO PEPOG TWV EUTTORIKWV KOl AOITTWYV UTTOXPEWCEWY aTTOTEAEITAl ATTO
UTTOXPEWOEIS TTPOG TTPpounBeuTEG Kal TTpokaTtafolés Uyoug € 1,380i6.

O1 TTpounBeuTEG Kai AOITTEG UTTOXPEWCEIS avayvwpifovral apXikd otnv edAoyn
agia Toug Kal ETAYEVEOTEPY ETTILETPOUVTAI CULPLIVO PE TO OTTOOBETHEVO KOOTOG
6TTOU KaI XPNoIHOTTOIEITAN N pEBoBog Tou TTPAYUATIKOU ETTITOKIOU.

H e0Aoyn agia Twv TPORNBEUTWIV KOl AOITTWV UTTOXPEWOEWY GUUTTITITEI LE TN
AoyioTikr) Uyoug € 1,573i¢.

e Mapdywya XpnNUATOOIKOVOUIKG OTOIXEIO

Ta BpayumpoBecya xpnuaroolkovopikd oToixeia avépxovral ot € 0,86ek. kal
oyeriCovral e TNV armrotipynan apaywywy Tou KAdadou. H ETalpeia TTpokeipEvou
va Trpoodiopioel TV eUAoyn agia Twv W Gvw XpnHAaTooIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV YIa OKOTTOUS KATAPTIONS OIKOVOUIKWY KATAOTATEWY
TpoXwed of aTroTiunon Ye TEXVIKEG atroTiunang ol otroicg Bacifovra eite
ameuBeiag o dnpooieVpEVES TIHEG ayopdg EiTe uTTOAOYICOVTAl EUPECA OTTO TIG
OnuooIEUHEVES TIHEC ayopdc yia TTapdoia epyaicia.

H e0hoyn agia Twv XpnHOTOOIKOVOHIKUIV OTOIXEIWY aVTIGTOIXEI 0T AGYIOTIKH.

@ Popog 1008 paTog TANpwIEDG

« O @opog eigodriparog v 30/06/2021 avépxeral ot € 0,65¢k. kal agopd Tov
Popo YepiTpdaTwyY Kal TNV TpoRAewn Tou @opou ElcodipaToS.

= H evAoyn agia Tou ev Adyw kovBuhiou EKTIHGTAI ian HE TN ACYITTIKI.

9<ﬂoxbmccam_m MICBWoEwWV

« H ETaipeia ameikoviZel TIg CUYKEKPIJEVES UTTOXPEWOEIS aTnv e0Aoyn agia pe Bdon
10 600 opiZel To AMXA 16, cuvetdg n elAoyn aic GUPTTITITEL PE TN AOYIOTIKA, N
otroia Tnv 30/06/201 avépkeral ot € 7,18¢k.
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2ZUNUTTEPACHOTA

2uuTTEpATUaTa

ZUPQWVa WE TNV epyaaia TTou TTapoUCIAGTNKE OVWTEPW, OTO TTAPAKATW THvaka TTApoucIGiovTal T aTTOTEAECHATA TWV WG AVW EXTIHACEWY TWYV OTOIXEIWV
EVEPYNTIKOU Kan utroxpewoewy Tou Khadou.

TTood ot € 30/6/2021
EOAoyn aia oToiygiwy exepynTIKOU 5.909.527.155,11
[-] EvAhoyn agia oToiygiwv _._dnxwm;ﬁmc& (4.454.539.606,26)
Avamrpocappoopévn Ka@apr ©éon KAddou 1.454,987.548,85

H avarrpooappoapévn kaBapr| B£on Tou KAadou avépyxeTal o€ € 1,4581¢, aré ta otroia Toad € 153,99k, agopd popoloyika amoBeparikd kal TpoBAEYEIS Ta oTToia
oxnudmoe n AlaoTridevn Kai oxetigovral pe Tov KAGdo dtrwg opidetal oto ZA, kar' egappoyr} Twy dpBpwv 57 kal 59 — 74 tou N.4601/2019 kai Tou dpBpou 52
N.4172/2013 ka1 Ba eio@epBolv otnv ETrwgelolpevn. ZTov KATweI Tivaka Trapoudidletal n avdiuon g KaBaprig ©¢ong Tou Khadou.

TMood ot € 30/6/2021
MeToxikd kepdhaio 1.301.000.000,00
AtroBepankd 153.987.548,85
KaBapr) ©@éon Khddou 1.454.987.548,85

TOpPQWVa PE Ta avwTépw Kal e Bdan éoa opifovral oto ZA, n AlaoTripevn PETd Tnv ohokAfipwaon tng Aidotracng 8a AGBel To oUvoAo TWV HETOXWV TNG
ETTwgeAolpevng KaBIoTwvTag TNy £T01 we TV Hovadikn HETOXO. ZTOV TvaKa Tou akoAouBel TapoudidZeTal 0 UTToAoyIop6g TG eowtepikh agiag avd peroxr g
Emwgeholupevng.

TTood ot € 30/6/2021
Mertoyikd kepdhaio 1.301.000.000,00
ApiBuoG peToXuN (#) 130.100.000,00
Eowrepiki afia peroxng 10,00

O apiBudg Twv peroxwy TG ETTweelolupevng avépyetal og 130.100.000 petoxég ovopaaTikig agiag € 10,00 exdorn.
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MapapThpaTa

|.EupeTripio Gpwy
Il ZnuavTiKES TTapaTNRACEIS
Ill.MeBodohoyia amoTtiunong




DocuSign Envelope ID: 505A5870-7CB0-4E30-8524-606CA8011E69

l. EupeTriplo opwv

EAAnvikoi Dpoi EAAnvikoi Opot
AEN AkaBdpioTo Eyxwpio Mpoidv SUMHETOXEC O q:Eﬂ%xmn Tou KhaBou o OUYYEVEIG ETQIPEIEG Kai
— KoIvoTpagieg

AK©O Avarrpooapupoopévn KaBapr ©éo o
ol PRSRRORE _um L ZA Zx€dio AidoTraong
AoTrpogdg Aotrpogdg Texviki Etaipeia AE —_—
e = = XA XpnuarioTtripio ABnviv
AidoTraon H didomaon Tou KAadou ———— alls fie L
T g R '000 / A XiAiddeg
Aaotrwpevn / Etaipeia / EANE  EAAnvikd Merpéhaia AE -
N ) = 20XXT MpbéBiewn
Awoiknon / EvroAéag H Aioiknon g EAAnvika MetpéAaia AE

- - At Y1rodlooToAr
Big Migekatoppipia —

= i AlaxwploTIko XIMGdwv
ATIXA Aigbvry MpoTuTTa XpnpaTooikovolIKg Avagpopdg
AZ AoiknTiké Zupfouhio
EAKAA Eraipeia Aywyol Kaualpwyv Aspodpopiou ABnvwyv AE
— AyyAhikoi Opol
EE Eupuwrraikr Evwon
> ATHEX Athens Stock Exchange (XpnuarioTripio ABnviv)
EK. Ekaropuipia —
CAGR Compound Annual Growth Rate
EANE AmoAwy EAMnvikd MeTpéhaia - ArdAAwy Nautikr) ETaipeia
= ; CCR Continuous catalytic reforming
EANE Mooeiduv EAAnvika Merpéhaia — Mooeidwv Nautik ETaipeia
- : B DDM Dividend Discount Model
EAZTAT EAANVIKA ZTaTioTikr apxr -
TS T it _ H AoyloTIKf| KaTGoTaon Tou aTrooxiZ6pevoy KAGSou Tnv BECE DNSECUMEATRS CASITIONS
oyiomikr) Ravdoraor) ATTOOXIONS sqm6m021 EBITDA Eamings Before Interest, Taxes, Depreciation, and
KAGS O kAadog Aiihiong, Epodiacpou kai MwAnoswy Amortisation
on . MeTpeAaioeidwv Kkai METPOXNUIKWY o FY20XX Fiscal year 20XX
MZEZK / WACC Méoo ZraBuiké Kéatog Kegahaiou GDRs Global Omummzoé Receipts
il | Merpikoi Tovol ; _ HAEE Helleric Association for Energy Economics
. . : H véa Buyarpikn aviovupn etaipeia mou Ba IBpUBEl yia : -

Néa Evaipeia / ETWQEAOGHEN 1 150006 Tou KAGGOU o HX202X Semi-annual
NTIA=ZON / Diaxon NTIAZON MAaoTikd YAk Zuokeuaoiag AE KPIs Key performance indicators
Ouihog O Ouhog EMnvika Metpédaia R&D Research and Development

EAANvika MeTpédaia AE
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Il. ZnMavTIKEG TTAPATNPNOEIG

H akéAouBn AioTa TEpIAQPBAVEL TIG TIYES TTANPOQOPNONG OE GXETT HE TNV aTToTiunon
TWV OTOIXElWY EVEPYNTIKOU KOl UTTOXPEWTEWY Tou KAddou:

AnpooIEUPEVES OIKOVORIKES KaTaoTAaoelg TN EANE yia Tig xprioeig 2018,2019 ka
2020.

AnpogIEUpEVES OIKOVOIKEG KaTaoTdoels Tng EANME yia tnv mepiodo 01/01/2021 —
30/06/2021.

looZuyia kai AoyioTikd BiBAia Tou KAdSou pe npepopnvia 30/06/2021.

AoyioTikA KatdoTacn Metaoynuariopol pe nuepopnvia 30/06/2021 trou €xel ouvtayBei
oUpwva pe Ta ATTXA kai pag Trapagx£8nke arré v Aloiknor.

Emixeipnuarnké oxédio Tou KAGSou Trou pag TrapacxEBnke armd tn Aloiknon yia v
epiodo 2021-2047, 1o otroio KaraptioBnke amd 1 Aloiknon Ko EVOWHOTWVE! Tig
TapadoyEg TNG.

ETmixelpnuaike axédio g NTIAZON AE Trou pag Trapaaxéenke arré 1 Aioiknon yia
v TrEpiodo 2021-2025, To oTToio karapTioBnke amd T Aloiknon Kai EVOWHATWVE Ti
TrapadoxEg Tne.

AvaAUCEIG Kai ETTEENYHOEIS O1 OTToiES Hag TrapaoyEdnkav ammd Tov EvioAéa.

Anpocisupéva aToiyeia kai eptreipia g Grant Thornton, avagopikd pe Tov kAdSo atov
oTroio dpactnplotroigital n ETaipeia.

International Monetary Fund, World Economic Outlook Database, AmpiAiog 2021
leviké Eptropikd Mntpwo

loTooehida https:/fiwww.helpe.gr/

AigBveig Baoeig deSopEvov

Avagpopikd Je TNV epyacia Tou SIEvepyriBnKe eQIOTOULE TNV TTPOCOXT| OGS OTIC TTAPAKATW
YEVIKEG GNHAVTIKES TTAPATNPAOEIG:

‘Oha Ta £yypaga, Ta I0ToPIKA aToIXeia Kal ol TTANpogopieg pag xopnyrienkav amé T
Aloiknon, 6TTwG ETTIONG Kail 01 EKTINACEIS OXETIKA LE T PHEAOVTIKN EEEMIEN TwV
OIKOVOMIKWV PeyeBwv Tou KAGBou. Ol TAnpo@opieg QuTEG Kal Ta OTOIXEIQ (IOTOPIKA Kal
peAAOVTIKA) Sev éxouv eheyxQel aveEdpTnTa amé euds. Kard ouvémeia, n Grant
Thornton &ev ptropei va eyyunBei o katolov Tou Ba Siadael TV TTapoloa yia Ty
akpIBeiat Kai TNV G&IOTOTIA TWV EYYPAPWY KAl GTOIXEIWV (ICTOPIKWY KAl JEAAOVTIKWOV)
TToU pag £xouv TTapaoxeBei amd Tn Aloiknan.

EMnvika MeTpeiaia AE

H Trapouoa ékBeon arrotipnong, ev ouviatd A EAeyxo ri/Kal ETIoKoTINON
ocUpQWva HE Ta AlEBvr, EAANVIKG i GAAa AoyiaTikd kan EAeykTikd MpoTutra ko dev
mrepihapRdvel agloAdynon Tou cuaTrhpaTog ETWTEPIKOU eAEyXoU TNg ETaipeiag, yia
omoladnrote Xpovikr Trepiodo, kaBuwg etriong dev PTTope va armeTeAETer T Baon yia
NV arrokdAuwn ouciwdwv aduvapity, AaBwy, aracBaAilv Tng UTTo eGETacn
Etaipeiag, epooov UTTAPYOUV.

EmirpoBera, n Grant Thornton 8e @épel Kapia euBUvn i UTTOXPEWAN GE TIEPITITWON
TToU TTPORAEYEIS, YEYOVETa 1 aToiXeia Trou TTapéxovTal amodelxTtolv avakpifn, f
avaAnBn, fi TaparrhavnTikd, fj avaipeBoly. Aev QEpel kapia eubuvn i uTToXpéwan
1IBiaiTEpa OE TTEPITITWON Trou anodeiyTei 71 N Aloiknan éXEl oTTOKPUYE! ONUAVTIKG
yeyovota i dAAa oToixeia.

To peyaAUTEPO PEPOS TWV TTANPOYOPILIV TIOU XPNOIUOTTOIBNKaV yia TNV Egapuoyr
Twv peBGBwWY atrotiunong facioBnke ata TeAeutaia kol emrikalpa aToixeia. O
KaBopIop6S TG afiag Twv OTOIKEIWY EVEPYNTIKOU Kal UTTOXPEWCEWY Tou KAGdou
BaoIOTNKE GTNV QVTIKEILEVIKE GAAG KaI TNV TTOIOTIKT| a§loAdynaon Twv peyeBwv, Ta oo
aglohoyriBnkav Je Baaon Tnv epmelpian Kal T yvwon Jog.

H Trapotoa £kBson arrotipnong 8ev KAAUTTTEI TUXOV VORIKG, TEXVIKG, pUBIOTIKG ri/kal
@opoAoyIkd BépaTa oxXeTI{OUEVT HE TN OKOTrOUpEVN DIdoTraaT, aANd TreplopiZeTal
amOKAEIOTIKA OE XPNHATOOIKOVOHIKG BEpOTA EKTIUNTNG.

O TPoadIopIGUAC TNG ENTTOPIKAG a&iag TWV EVOWUATWY TTaYiwV Kal TWY ZUPHETOXWY
Tou KAGSou Baociotnke oTa emiyeipruaTkd oxédia Ta oTroia pag TapacXEBnkav arme
Aloiknon Kai evowparwvouy Tis Tapadoxés Te. H ev Adyw arrotipnon dievepyridnke
kai afiohoyriBnKe pe Bdon Tnv epmreipia g Grant Thornton kal GUPQWVA PE TG
UTTOBECEIG Kall TOUG TTEPIOPICTIKOUG OPOUG TTOU EVOWHATUIVOVTOL.

H éxg@paon yvung BaciZeTal eTiong oTIg ETIXEIPUATIKES, OIKOVOUIKEG KAl GAAES
OUVBNKEG TNE ayopdc TToU ETTIKpATOUV KATd TNV NUEpOpnVia Tng Trapeiaag £kBeang,
OTIC TPEXOUTES GUVBIiKeS TG EMANVIKI|G Oikovopiag aAAG Kol OE UAKPOOIKOVOHIKA
oToIxeia. Aev £XOUNE OTTOIGBATIOTE UTTOXPEWDT AVABEWENONG TNG YVIUNG Hag OE
TTEPITTWON AAAAYAS TWY CUVBNKWV OE PETAYEVESTEPO OTABIO, EKTOS av pag {nTneei
YPOTTTWG va TO KAvoule atrd Tov EvroAca.

TrUErDVETal 6TI Ol EKTIUAOEIS yia Tr eAAovTIKN eEEMIEN Bla@opluv PeyeBWY TToU
amorUTwoe n Aloiknon, eviéxeral va HeTaBAnBoUv aTo péAov Adyw alhaywyv Twv
OIKOVOUIKLV, ETTIXEIPMUATIKWV KAl GAAWY TUVBNKWY TNG ayopdg eV YEVEI, HE OUVETTEID
N METARBOAR TWV OXETIKWY QTTOTEAEOUATWY TNG amroTiunorg pag, PeTafoAr n omoia
ptropel va gival onuavrikr} kal ouowdng.

- ‘ExBean amotiynong dpBpou 17 N.4548/2018 | ZewtépPpiog 2021 | @ 2021 Grant Thornton Greece 33
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Il. ZnpaVvTIKEG TTAOPATNPNOEIG

+ [porteiveTal TIWG O OTTOI0OBATTOTE EVDIAPEPGHEVOS YIa TNV TTapolaa PEAETN Ba TTPETTE
va EKTINACEL, oTNPIZOPEVOG OTNV KPion TOU, Ta OXETIKA OIKOVOUIKA OTOIXEIa Kal
Beopéva. ZuvioTaral n meparmépw avaAuon aré e1dIkous, oIKeVOuIKoUS, VOpIKOUG N
XPNHOTOOIKOVOUIKOUS GVOAUTEG £T01 WOTE N ARy OTroIacSHTTOTE ETTIXEIPNUATIKAG
amo@aacng va un Baoifetal povo ot aUTH TN HEAETT.

« H mapouca ékBeor eival EUTTICTEUTIKY KaIl aTTEUBUVETaN OTTOKAEIOTIKG OTn Bloiknon Tng
EAAnvikG Metpéhaia AE pe kolvotroinon aTig appédieg apxég, oupgwva pe Ta doa
opiZovral ato N.4601/2019, To N.4172/2013 kai To N.4548/2018
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DocuSign Envelope ID: 505A5870-7CB0-4E30-8524-606 CAB011E69

lll. MeBodoAoyia AtroTipnong

ATTOTIINON TWV OTOIXEIWV EVEPYNTIKOU & UTTOXPEWOTEWV

Me Bdan T AoyiaTikrj KardoTaon Metaaynuatiogod Tou pag TTapaaxEBnke amo tnv
Aioiknon, n agla kaBevog amd Ta UTT eKTIUNON oToIXEla EvEPYNTIKOU Kal
UTIOXPEWOEWY OVOTTPOCaPUGOTNKE EQOToV uTripyav evOEgelg 4TI n AoyioTikr agia
auToU Bev avTaTTOKPIVETAI OTNV EKTIMWHEVN agia KaTd Tnv nuepopnvia avagopds.

IMa Tov TTPoadIopIoHS TWY aVAYKAiWY GvaTrpooapuoywy Tng AoyIioTIKRS agiag Twv
OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY DiEvepyriBnkav Ta eEng:

- EToKOTINGn Twv AOYICTIKWY agitv, BACEI TLV OXETIKWY AOYIOTIKWY OpXWV.

- Arrotiunon pe Bdon BieBviig amodekTég HEBOGSOUG, YA TA TEPIOUTIAKA
oToixXEeia Twv oTroitv N AoyiaTikr emipéTpnon Baoer AMXA Gev
TTPOYLOTOTTOIETON OTNV TPEXOUCT EPTTOPIKT| i TOUG (T1.%. Evowpara Tdyia).

EiBikéTepa, yia TNV eKTinon Tng agio Adyw Xpriong Twv EVoWHaTwy Trayiwy tng
Emrwgeholpevng xpnoipotroiienke n Médodog Twy MpoegopAnuévwy EAclBepwv
Tapeiakuwyv Powv (DFCF).

Téhog, yia Tov TTpocdiopioud TG eUAOYNG aglag TWV CUHHETOXWY, TWY CUYYEVWV
ETAIPEIWV KABLWS Kal TWV KOIVOTTPagIiiv aTig oTroieg Ba auppeTéxel N ETTwgeholpevn
(oT0 €1\ 01 «ZUPHETOXEGY), XpnolaTroBnkav ol péBodol Tng
Avarrpogappoopévne Kabapric ©éong, Twv Mpoegophnpévwy EAeGBepwv
Tapsiakwy Powv kai Tng Mpoegdeinang MeAhovtikwv Mepiopdrwy, ol oTroieg
TTapoucialovTal aTr CUVEXEIQ.

Avatrpocappoopévn KaBapr) ©€on

Topgwva Pe TR uEBodo TR Avarpooappoopévng KaBapric @€ong oTo e€rig
avagepopevng we «AK®», n atia piag etarpeiag eivan fon pe T KaBapn ©¢on Tng,
61rWG autr) eppaviZetal oTig Oikovopikég KataoTaoelg, agol TTponyoupEVWG Yivouv ol
arrapalTnTeg TTpocappoyég oc EvepynTikd Kal MadnTiko, cUPQWVA LE Ta aTOIXEIa TTou
1€8nkav atn diIGBear| pag.

Q¢ AKO opiZerai n dlo@opd PETagU TOU GVATTPOCAPHOOHEVOU EVEPYNTIKOU Kal TWV
QVATTPOCUPHOCUEVIWY UTTOXPEWCEWY TNG ETaIPEiag uTrd e€€Taan.

H AKO mepihauBdvel v agioAdynan Tng AoyioTikiig agiag TepIouaIoKWY OTOIXEIWY Kal
UTTOXPEWOEWY avagopIKd LE T0 katd TTéoov ouvadouv PE TpEXouoeg ayopaieg agies. H
£v Aoyw PEBOBOC (HE TIC QVTIOTOIYES TTOPAPETPOTTOINCEIG) EVOEIKVUTO OE TTEPITITWOEIS;

~  QUYKEKPILEVWV TOTTWV ETAIPEILV OTTWG 1IB10KTNoiag Kal aglotroinong akiving
Treplouaiag, kan Biaxeipiong eTEVOUTEWV 1

- 6Tou n agia peuoToTroinong Tng £Talpeiag uepPaivel TNV agia TToU TTPOKUTITE!
atrd T ouvéxion Tng Aemoupyiag.

H AKO svowparivel Tnv a&ia Twy TEPIOUTIAKWY OTOIXEIWY (WETEG TNV QTOTTANPLWH
TWV UTTOXPEWOEWY) OXI aTTALC OE ayopaieg TIUEG aAAG oTo TTAloIo CUVEICPOPAG TOUG
OTn oUVEXION TNG BPaCTNPIOTNTAS HICIS ETAIPEIRG.

Qc ex ToUTou, N Tpootyyian Tng AK® yia Tnv ekTiunan tng evAoyng aiag Twv iBiwv
ke@ahaiwv piag eTaipeiag ameikoviZel T Suvardtnra afloTroinong Twv UPIoTANEVWY
mopwyv. ETNV arrotipnon Ba Tpémel va gupTepIAGUBAvOVTal OTOIXEI EVTOG KAl EKTOG
100AoyIoHOU (TTX. EVOEXOHEVES OTTAITIOEIG KOl UTTOXPEWOEIS) OTTOU UTTAPXOUV.

H AKO Biagépel atmd aoKAOEIS EKTIMNONS TNG peuaToTToroiung afiag kabug n
TeEAeUTala XPNOILOTTOIETOI OF TEPITITWAEIG TTOU u@ioTavTal ap@IBoNieg OXETIKA HE TN
cuvéyion Tng Asiroupyiag piag emixeipnong. H agia peuotormroinong eival To d8poiopua
NG atiag atrd Blain eKTToingn TwWv TTEPIOUTITKWY OTOIKEIWV (ONUAVTIKG aTTOHEIWHEVR)
META TNV QTTOTTANPUK TWV UTIOXPEWOEWY Kal Twy ££60wv peuaToTroinong.

H avwrépw peodohoyia BewpBnke kKardAANAN yia Ty arotiunon twy 100%
Quyarpikwy NG ETTweehopevng, firol Tng EAANVIKG MeTpéAaia - ATTéAMwvY NauTikn
Eraipeia (n «EAME Am6Awv»), Tng EMnvika Metpéhaia - Mooeidwy Nautikr) Etaipeia
(n «EANE Mooeibwv») kai g AoTrpogog Texvikr Etaipeia AE (n «AoTrpo@og»).

EAAnvika Metpéhaia AE - ExBeon amoripnong apBpou 17 N.4548/2018 | ZemrépPpiog 2021 | © 2021 Grant Thornton Greece 35



DocuSign Envelope ID: 505A5870-7CB0-4E30-8524-606CA8011E69

lll. MeBodoAoyia Atrotipnong | NMpoggoPAnpEveg
EAeU0epec TapelakéG PoEG

MéEBodog DFCF

H péBodog DFCF arrotehel Ty Trio SladeSopévn péBodo exTipnang agiag eTaipeiiv
raykoapiwe. To povtéro e€etaler T emiXeipnon «duvapikd» Kal 6xi «oTaTIKG»,
avaAvovtag Tnv amodoon Tng Kard Tn SIGpKela Twv Xpévwy Kai eEeTafovrag T
BuvardTnTd TG va dnuIoupyel «TaPEIOKA TTAcovaopaTaY.

H avdAuon Twv MpoefopAnpéviy EAeuBepwy Tapeiakwy Powv eival pia péBodog ou
QTTOHOVIIVE TIC TTPORAETTOLEVES EAEUBEPES TAPEIOKES POEG TTOU £ivan BIGBETINES yia TV

aToTTAnpwyr| Tou Xpéoug Tng eTaipeiag kai Tnv e§aaedhian amédoong iSiwv
KeQaAdiwy.

H kaBapr} Trapouoa agia Twv mymammbsc TOUEINKWY POWV aTToTEAEITAN QTTO:

— v TapoUoa agia TTou avTioToIXEl O€ pia Xpovikn Tepiodo yia Tnv otroia eival
Suvarév va oxnuaTioTolv TTpoBAEWEIS Kai ) oTroia TTpocdiopieral amd Tov xpovo
Trou XpeIGdeTal yia va emTeuXBei To ETXEIpnUaTikd ox£io TG ETAIPEIOG KA

— TNV agia g eTaipeiag oTo BINVEKES.

"Eral, av 8éhoupe va AdBoupe utrown Tn Siaxpovikn agia Tou Xpriparog, n péBodog Twv

Mposgo@Anuéviy EAcUBepwv Tapeiakwy Potv Bewpeital n Mo KardAAnAn yia Tnv
ekTipgnon g aiag piag eTalpeiag.

H aéia g emyeipnong sival ion pE TIG avapevOUEVES HEAAOVTIKEG EAEUBEPEG TAUEIKES
POEC, TTPOEEOPANUEVES LE TUVTEAEDTEG TTOU QVTAVAKAOUV TNV ETTIKIVEUVETNTA AUTWV
TWY TAPEIaKWY powv (Y. WACC).

Y TTOAOYIGHOG JEAAOVTIKWV TAHEIOKWY POWV

H péBodog Twv MpoefopAnuévwv EAeUBepwy Tapelokwy Powy aaiTei apxikd Tov

UTTOAOYIONG TWY HEAAOVTIKUIV EAEUBEPWV TAUEIOKWY POWV Yia pia TrEpiodo TouAdyioTov

TRILV (3) ETWY, KaBS Kal Tov KaBoplopo Tng Ainvekoug Agiag (Terminal Value) Tng
etanpeiag. Ev ouvexgia, o pEANOVTIKEG EAEUBEPEG TAHEIOKES POEG Kal N Ainvekrig Agia
TpoeCopholval e To Méoo Zrabuiké KooTog Kepahaiou kal utrohoyiletal n Kaéapr
Mapouoa Atia Tng eTaipeiag.

O1 TUTTOI TTOU XPNOIHOTIoIOUVTAI IO TNV EQApHoyn Tng peB6dou eival o1 akGAoubor:

— EAe0Bepec Tapeiakég Poég = KEpSn 1Tpo TOKwY Kal gpépwy * [ 1 — (popoAoyikog
ouvteAEOTHC) | + ATooRéoelg — ETrevBuoelg o Trdyia oTolxela — MeTaBoAr oto
Kegpdhaio Kivnang

EAAnvika Metpedaia AE

YTToAOYIOHOG MEANOVTIKWV TAMEIQKWY POWV (CUVEXEIQ)

— Ammvekiig Afia (Terminal Value) = EAeUBepn Tapeiakr] Porj Tou ETTOpEVOU XpOvou
UOTEPQ QTS Tr) GUYKEKpIPEVN TTpoRAeTTOpEVn Trepiodo / ((Méoo ZTaBuiké KéoTog
Kegahaiou (WACC) — Avapevopevog puBpog avamruéng ato dinvekeg (growth))

— Agroupyikr Agia (Firm Value) = Napovoa Agia Twv EAciBepwy Tapeiakwy Pouv
NG TPORAETTOUEVNG TTEPIGOOU + Alnvekrig Afia

H wg dvw peBodoloyia xpnoipoToriénke yia v amotipnon tng NTIA=ZON MAaoTikd
YAikd Zuokeuaaiag AE (n «NTIAZON» rj n «Diaxon») n omoia amoteAei 100%
Buyarpikr TNS ETrw@eAolpevng, KABWIG KAl TWV EVOWHATWY TIEPIOUCIAKWY OTOIXEIWV.

Mpoego@AnTIKS ETTITOKIO

ExBean amoriunong apBpou 17 N.4548/2018 | ZemrrépBpiog 2021 | © 2021 Grant Thornton Greece

To Méoo Z1aBuiké Kéotog Kegahaiou (MZKK fj WACC) Bewpeital To kardhAnAo
£MTOKIO TIPOEEOPANOTS TWV EACUBEPWY TapeIaKwY powv, To Méoo ZTaBuiko KéaoTog
Kepahaiou (Weighted Average Cost of Capital - WACC) gival To TTpOE§0QANTIKO
ETTOKIO TTOU JETATPETTEN TNV avapevopevn peAovTIK amddoon ot Tapouoa agia.
AapBdvel utréwn TroioTIKoGS TTAPAYOVTEG OTTWG: 0 CUCTNHATIKOG KivBuvog TG
gTaIpeiag, To TPIY KIvBUvou Tng atrédoang kal ol PoPoAOYIKES UTTOXPEWTEIS TNG
eTaipeiag. Ytrohoyigeral ue Bdan Tov TUTTO!

WACC= K, * =
D+E

D_ -1y

+Ah___..,b+m

omou:

— Ke = Cost of Equity,

— Kd = Cost of Debt,

— T =Tax Rate,

- D=Debt

- E=Equity

ZT0V KATWBI Trivaka TrapoudidleTal To EMTOKIO TTPOEEGPANCNG TTOU XPNOIHOTIoINBNKE
yiQ TNV QTTOTiNON TOU EKACTOTE TIEPIOUTIAKOU aTOIXEioU.

MpozgopAnnkd
(%) MéBoBog atroripnong emiTéKI0
Evoupiara Tayia MpoegdpAnan EAEUBEpUN TONEIKUN POUN 5,90%
NTIAZON AE MpoeE6pAnon EAEUBEPUN TAUEIKUN POLV 8,00%
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l1l. Me@odoAoyia Atrotipnong | NMpoe§é6@Anon MeAAovTiKWV
MepiopdTwy

MéEBodog MpoegdAnang MeAAovTikwv MepIoUGTWY

To povrého Tng MpoegdpAinong MehhovTtikwy Mepioudrwy (Dividend Discount Model,

DDM) arrorehel Taparhayn Tng pe66dou Twy Mpoego@Anpéviey EAcOBEpv TapeIaky

Pouwv (Discounted Free Cash Flow).
To DDM BaciZetan otnv apxri 671 n afia evag Tepiouciakou oToixelou eival ion e Tnv

Trapouoa agia Twv HEMOVTIKWYV HEPITUATWY TToU TTPoEgo@ACUVTal XPNOILOTTOIWVTAS TO

K6aTOC TWV IBiWY Ke@aAaiwy. Otav évag £TEVBUTHS ayopAadel Pial HETOXIKN CUPHETOXT,
TTpoadokd 500 €idn TOUEIOKWY powv a) Pepiopara kal B) KEQUAQIOKES UTTEPAgiES.
QoT600, ol TEAEUTAIEG EEAPTUIVTAI ETTIONG O T HEANOVTIKG LEPITHOTA KAl ETTOPEVIIG,
n TPEXOUCT TIPT TNG HETOXIKMAG CUMHETOXIAG Eival oUTIOOTIKG ion We TNY TTapouoa agia
TWY PEANOVTIKWV HEPICHATWY TToU pTTopel auTh va amodwoel. H rapouca agia Twy
HEAANOVTIKWV HEPIOHATWY aTToTEAEITaI OTT:

— Tnv mrapoloa agia Trou avTiaToiXel oe pia repiodo yia Ty oTroia propouv va
yivouv TpoBA£welg. Auti n Trepiodog opileTal wg 0 Xpdvog TTou amaiTeital yia Tnv
£TTITEVEN TOU ETTIXEIPNHATIKOU OXeDioU TNG ETUIPEING.

— Tnv afia Tng eTaipeiag oTo BINVEKES.

Kard cuvémela, edv BEAoupe va AdBoupe utréyn Tn Xpovikr agia Tou Xpriparog, To
Movtého MpoegdpAnong MeAhovTikwv MepiopdTwy Bswpeitai pia arré Tig mio
KaTaAAnAdTepeg peBbdouc.

ETriong, To DDM Bgwpeital kataAAnAGTEPO yia TNV ATroTiunon HEIOWN@IKWY
CUHETOXUV OE ETAIPEIES KaBLWS ol péToxol peloyn@iag Sev eival oe Bon va
ETTNPEATOUV TIG EUTTOPIKEG, XPNHATOOIKOVOUIKES, ETTEVOUTIKEG Kal GAAEG ATTOQATEIG TNG
eTaipeiag atov idio Babud pe Toug petdxoug TAelowngiag. ‘ETal, n aia yia Toug
HETOXOUC PEIOWNQIag TTPOKUTITEl ATTOKAEIOTIKG aTrd Tar TBava JepigpaTa TTou
QVAPEVETAI VO QTTOKOUIoOUV PESW TNG TUHKETOXNAS TOUG Kal 61 HECL) TLWV CUVOAIKWY
HEANOVTIKWY EAEUBEPWYV TOPEIOKWY powv Tng ETaipeiag.

ATT6 ™V dAAN TTAEUpd, To KdoTog I8iwv Kegahaiwv piag emxelpnong eivai n
avapevopevn amédoon Tou eminTouv ol PEToxol atréd Ta idla kepdAala Toug. H TTAéov
Siadebopévn péBodog utroroyiopol Tou KooToug I8iwv KepaAalwy ivail 1o Movrého
TipoAbynong Kepahatouxikwyv Meplouoiakwy Zroixeiwv (Capital Asset Pricing Model,
CAPM).

Mapadoxéc MeBb6dou MNpoegdpAnong MeAAovTikwyv
Mepiopdrwyv

.

O1 TTpoBAEWEIS TTOU XPNOIHOTIOINBNKAY YIa TNV EQapHoyr TNG eV Abyw peBodou
BacioBnkav oTtnv extipnon tng Aloiknong kal eEeTdaTnKay yia To EUAOYO TOUG OE OXEDN
JE TO IOTOPIKA OTOIXEID, TNV TEPIOUTIAKT) KATAGTAON TNG CUHKETOXIG, KABWG Kal To
QVTAYWVIOTIKG Kall HOKPOOIKOVOUIKG TrEPIBAAAOV Kat Tig HEAAOVTIKEG TTPOOTITIKEG TOU
kAdBou oTov oTroio AeiToupyei n eTTIXEIpNON.

Ev ouvexela, Ta peAAovTIKG pepiopara Trou avapéveral va rapayBolv otn SIGPKEIX TG
oupRaong Trapaywpenong, poeEogArienkav pe 1o Kootog I15iwv Kepahaiwv kal
utrohoyioTnke n KaBapr Napoloa Agia Toug (Net Present Value).

H we dvw peBodoloyia xpnoipotroIfenke yia Ty amotiunon g Etaipeia Aywyou
Kauoipwyv Aspodpopiou ABnviv AE (n «EAKAAY), otnv otroia n ETrw@eAoluevn
OUPHETEXEI PE TToo0aTO 50%.

Mpoego@ANTIKG ETTITOKIO

To Kéotog I5iwv Kepahaiwv (Cost of Equity — Ke) Tng eTaipeiag Bewpeital o o
katdAAnAog ouvTeAEoTAG TTpoefd@Anong yia Ta dula Treplouciakd oTolxXeia
AapBavovrag uTréyIv 61 EKPPAZEl KAAUTEPT TIG TTPOCBOKWHEVES aTODOOEIS TWV
eMEVBUTWV aTTé TTapépoieg emevduoelg. Mpoodlopiotke pe Baon 1o CAPM (Capital
Asset Pricing Model), oUpgwva pe 10 otrolo:

Ke = Rf + B * (ERP + CRP) + Size premium

omou:

—~ Rf = Risk free rate,

— B = Beta coefficient,

— ERP = Equity risk premium,

— CRP = Country risk premium,
— Size premium = Size premium

Me Bdon Ta avwTépw To TTPoeo@ANTIKG ETTITOKIO Yia TV aotiunon tng EAKAA
ekTipriBnke oe 10,70%.
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