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ANAKOINQXH

Avtopatomompévng katoympiong oto ['evikd Epnopucd Mntpdo (I'.E.MH.), ctoiyeiov g Avadvoung Etapeiog pe v
enovopiac DELL TIPOIONTA KAI YITHPEXIEEX TEXNOAOTITAX ANQNYMH ETAIPEIA, 1o Stoxpirikd titho DELL
A.E. kot aptOpo TEMH 4794401000.

Tnv 03/09/2021 kataywpicOnke oto I'evikd Epmopikd Mntpwo (I'E.MH.) pe kowdwod apBpd kataydpiong 2610128, n and
30/08/2021 'ExBeon Extipnong pe okomd: « Zuyydvevon Le amoppopnon ».

H éx0gon extipnong eival cuv/vi) 6TV TEPOVGA AVOKOIVOGT KOl OTOTEAEL OVOTOCTAGTO PEPOS AVTIG.

H yvnowomra tov mapdvtog pmopet va emPePfaiwbel amd to https://www.businessregistry.gr/publicity
H mopodoa avakoivoon amoTteAel TPOLOV OVTOUATOTOMUEVIG KoToydpiong duvauet ¢ didtaéng tov apbpov 102 tov

v.4635/2019 pe pépyiva kat ev6HVT TOL VIOYPEOL.
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EKOEZH AMNOTIMHZHZ

Tou EvepyntikoU kot Yroxpewoewv kata tnv 01.07.2021 tng Avwvuung Etaipelag pe tnv
enwvupio «Zuotipata NAnpodopikric EMC EANGG Avwvupn Etalpeia Mapoyng Yrnpeowwy
kat Europiac Mpoidviwv MNAnpodopkric» ko pe Sakpurtkd titho  «Zuothpata
MAnpodopikric EMC EAAGS A.E» Le OKOMO TNV CUYXWVEUON WE amoppodnon autng amo tnv
etalpeia «DELL MPOIONTA KAI YNHPEZIEZ TEXNOAOTIAZ A.E.» cUudwva He TG Slatdselg
Tou 4601/2019, tou dpBpou 17 tou N. 4548/2018, kattou N. 4172/2013
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Mapouat, 30 Auyolotou 2021

Mpogtn
Fevikn Zuvéleuon kat 1o Aowkntikd Zupfoudio tng Aviovuung Etatpeiag
«DELL MPOTONTA KAI YTHPEZIEX TEXNOAOFIAZ A.E.»

Kupieg kat Kopuoy,
l. Eloaywytkés onUELOELS

Me Bdon tnv amnd 23 lovAlou 2021 evtoAn tng Aloiknong Tng Aroppodwoag oACKANPWOAE TNV £pyacia pog
OXETIKA HE TNV EXTIUNGT TNG ablag TWV MEPLOUTLAKWY OTOLKE WV KAL TWV UTIOXPEWCEWY TNS Aviovung Etapeiag
pe Tnv enwvupia «Zuothpata MAnpodopikric EMC EAGG A.E.» (oto g€nc: n «Anoppodwpevn» 1 n «Etawpsio» )
koTa tnv 1 lovAiou 2021, mpokepévou va npaypatononBel n ouyxwveuan pe amoppddnor Tne ano thy eTapeia
«DELL MPOIONTA KAI YIHPEZIEZ TEXNOAOTIAZ A.E.» (oto e€Ac: n «Anoppodwoay), pe Pdon Tic Statael Tou N.
4601/2019, tou dpBpou 17 Tou N. 4548/2018 koL tou N.4172/2013.

H napovuoa ExBeon Anotiunong dev mpémnel va xpnaowomnownBel yua onoladfmote GAo okomod ekTdg and aqutov
TIOL AVADEPETUL AVWTEPW.
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i Etaipeia
A lotopikd TG Eralpeiag

H Aroppodwpevn, bptibnke tnv 31 AskepPplou 2001, €xeLtnv £5pa tng oToV A0 AUOPOUGIOU ATTIKNAG KOL OTHWE
avadEpeTal oTo KaTaoTatkd e éxel Stdpkela Twrg 50 xpovia. Apaotnplomoleital otny eunopla, Stavoun,
nwAnan, xopynon adeiag xpnoews, ekpicBwon TexVoAoyLwY TIANPOGOPLKAC KOL TIPOTOVTWY AOYLOULKOU KoL
efomAlopou mAnpodopkAc, KABWS Kal oTNV MApoXr UTINPECLWY TEXVIKAC UTIOOTAPLENS, GUVTAPNRONG,

KO EVOEWE KA ETUHOPDWONG AvAPOPIKA HE TA WG AV TTPOTOVIY KO TEXVOAOYLEC.

ATt TO KWSIKOTIOUNUEVO KATAGTATIKS TNC ATOPPOGWHEVNE TIPOKUTITOLY Ta TAPAKATW oToyEla’:
Enwvupia
H Etaipela cVpdwva e To @pBpo 1 TOU KOTACTATIKOU TNG - OTIWG LOXVEL OrEPT - EXEL TNV EMWVULLN «2U0TAPATA

NAnpodopikric EMC EAAGG Avwvuun Etalpeia Mapoxrg Yrnpeowov kot Eumoplag Npoiloviwy NMAnpodoplkng» kot
pe dlakpitikd titAo «Zuothuarta NMAnpodopikrc EMC EAAGG A.E.».

Audpkela

H Etawpela €xet Slapkela {wng 50 xpovia H mapdtacn Kat 0 TEPLOPLOUOE TNG SLdpkelag TNG eTalpeiag propel va
anodaclotel ue efalpetikn anaptia kat TAswPNdia TNg MEVIKAG ZUVEAELONG TWV PETOXWV.

‘Eépa
‘Ebpa tne Etalpeiag opiletal 0 ARpog ALapouaiou ATTIKAG.
IKOMOG

JOudwva Pe To apbpo 2 Tou KaTaoTatkoy, o okondg tng Etaupelac sivat:

1) Eunopla, Stavopn, mwAnon, xopriynon adelag xpAoewe, ekpiobwon texvoloyLiv TANPoPopLKnG Kal
MPOIOVTWY AoyLopikoU kol e£ONMALOHOU TANPOPOPKAC.

2) Mapoxf UTINPECLWY TEXVLKAC UROOTAPLENG, oUVTAPNONG, EKMAOEVOEWE KAl ETMUOPpdWONG avadopkd Le Ta
W¢ Gvw TIPOIOVTA KaL TEXVOAOYLEC.

Mo tnv enitevén Twy okomwy NS N Etalpeia duvarat:

a) Nao 15pUeL BuyaTpIkEG ETALPELES KAL UTIOKOTACTHATA 08 GAAES MOAELG TNG EAAASOG 1 Tou e€wTeptkoU,
B) NO CUMUETEXEL OE OTIOLASTIOTE EMYEIPNGN UE OUOLO N TTAPEUEPT OKOTO,
) Na GUVEPYARTETAL I} VA QVTITPOCWTEVEL OTIOLOSATOTE PUOLKS 1] VOUIKO TIpOowmo, nuedamnd f aAAodams ue

ouoLo N mapepdepr| okord kat &) Na dievepyel kdBe mpd€n mou Teivel GUETA 1) EUUECT OTNV ETUTEVEN TOU
ETALPLKOV TKOTIOU.

Metoxiké Keddhawo
TOpdwva pe to &pBpo 5 Tou KATAATATIKOY, TO HETOXKO KeGAAalo dnuoupyriBnke we eENG:

1) To Metoxik6 Kedbahato tng stalpeia opiletal o€ (koo EKATOUPOPLA TETPAKOGLEC CAPAVTA TIEVTE XIALASEC
(20.445.000) Spaxuéc ) e€rivra xadeg (60.000) eupw kataAnTEo oAOKANPO GE LETPNTA cUUbWVA LIE T
avadepopeve ato GpBpo 35 autol Tou KATAoTATIKOU kal Slalpsitat og Swikaoleg xAALadeg (200.000)
HETOXEC OVOUAOTIKAG a&lag ekatov 800 Spaypwy Kat SLaKocwy £(kooL TEVTE AETTTWY TNG Spaxing
(102,225) 1 tpLavra Aemtwv tou gupw (0,30) n kabe uia.

L3t uno-rapaypadoug «Emwvupian, «Aldpkela», KESpa», «ZKoOg» kal « MeToxikod KedbdAato» mou akoAouBoly, oL omoleg
QTOTEAQUV TULGTH QTELKOVLON TWY CXETIKWY MpofAéPewy Tou kwdkomouuévou Kataotatikol tng Anoppodwpevns, wg
«Etatpeiay opiletal n Anoppoduwpevn.
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A

Erawpeio — Suvéxela

lotopLko g Etapelag — Suvéxew

Metoxiko Kepdhato — Zuvéxela

2)

5)

6)

7)

Me tnv erudvAaln e map. 4 tou dpBpou avtoul, opiletat dla tou mapdVTog OTL KATA TNV SLAPKELA TNS
TPWTNG Teviaetiag and tn gvotacn Ing etalpelag 1o Alowkntikd ZupPoliio éxel to Swalwua, pe anddaon
Tou, ou AapBdvetat ye mieoPndia twy SVo tpitwy (2/3) touddylotov Tou GUVOAOU TWY HEAWY TOU: o) VoL
QUEAVEL TO HETOXIKO KedAAALO HEPIKA 1) OALKA UE TNV £KOOON VEWV HETOXWY, VLA TTO0O TIoU Sev Pnopel va
unepPel to apyKod HeToxLkO Keddhaio kat B) va ekbideL opoAoyiakd Sdvelo pe tnv €kdoon ouoAoyUwY
HeTatpeP WY 08 PETOXEC YLa Tooo Tou Sev unopsi va umiepPel o pLod Tou koTaBePAnuEVOL LETOXKOU
kedoaiov. Ttnv nepttwor) 6 autr ebappdlovral oL Slatdielg Twy mapaypadwy 2 kal 3 Tou apbpou 3a
tou K.N. 2190/1920 émw¢ LoxUeL. OL IO TIAVW EEOUGIEC UMOPOLYV VAL EKXWPOUVTAL 0TO ALOLKNTLKO
JupPBoUlAL kal pe arddaon TNG FEVIKAC ZUVEAELONC N OO UTIOKELTAL 0TI SLATUTIWOELS SNUOGLOTNTAC
Tou apBpou 7B tou K.N. 2190/1920, 6nwg LoYVEL ZTNV MEPIMTWON QUTH, TO UEV LLETOXIKO KEGAAQLO pmopel
va qUEAVETAL LEXOPL TO TTOa0 Tou kKedaAaiou rou elval kataBefAnuévo katd v nuepounvia mou
xopnynonke oto Sloikntikod cupPouAto n ev Aoyw eéovaia to g U oG Tou ouoAoylakou davelou, dev
propel va unepBaivel To pod Tou kataBeBAnpévou LeToxkol kedaaiou katd tny b nuepounvia. Ot
IO TV ££0UOIEG TOU ALOKNTIKOU ZupBouiiou umopel va avavewvovial ano t FEvikr Zuvéieuaon yua
XPOVIKO Slactnua rou dev urtepPaivel ta mévie £tn ya kdBe avavéwaon kat n XU toug apxllel Petd tnv
Angn kaBe mevraetiag. H anddbaan auty) tng Fevikng ZUvEAEUONG UTIOKETAL OTIG SLOTUTIWOELG
Snuoawdtnrag tou apbpou 7B tou K,N. 2190/1920.

Me tnv emdLAagn g map. 4 Tou ApBpou autou, katd Tnv SLdpkela TNG MpwTng nevrastiog and v
olotaan g avwvipou gtatpelag, n Mevikn Zuvéevaon éxel to Sikalwpa, pe anddach tng, mou
AapBavetal cvpdwva e Tig Slatdgelg tou apbpou 29 map. 1 kat 2 kat tou apbpou 31 map. 1 tou K.N.
2190/1920 dnwc woyiiel, va aufAvel To PETOXIKO KEGAAALO v OAWV N eV UEPEL, e €kEOoN VEWV HETOXWVY
OUVOALKA PEXPL TO TTEVIOMAAGLO TOU OPXtKOU WETOXKOU KedaAalou.

Kat' e€aipeon twv mapandvw Slatdéewy mou avadEépovtal oTig mapaypadoug 2 kat 3 autol Tou dpbpou,
otV TEPINTWon KaTA TNV omola Ta amoBepatikd Tng stalpsiog unepPalvouy to éva Tétapto (1/4) Ttou
petoxikol kedaraiou mou éxel kataPAnbel, Tote anauteital naviote anddacn tng FeEviKAG ZUVEAELANG LE
™ efapeTikA amaptia kal Tnv mMAswoPndia Tou dpbpou 15 Tou MAPOVIOG KATAGTATIKOU KAL TROTOTOIiNGN
TOu TapovTog apbpou. 5) OLcUpdwva He TG avwtépw rapaypldouc 2 kal 3 anodacl{dpeveg auéNoeLg
TOU HEeTOXkOU KedaAaiou, Sev anoteAolv TPOMONOINGN TOU KATACTATIKOU AUTOU.

H anddacn Tou apuoddlou opyavou tng Etalpeiag ya avénon tou Metoykou KedbaAaiou npénel va
avad£pel TOUAGXLOTOV TO o6 TNG alénang tou kedaiaiou, Tov TPOMO KAAU NG Tou, Tov apBuo KaL To
ei&o¢ twv petoxwv mou Ba ekbobouv, Ty ovopaotkn agla kal tnv T S1dBeong autwy Kat v
npoBeopia kAAuPng. H Tur ékboong Twv véwv petoxwy Sev Suvatal va kaBoplotet und To dptio. XTIV
nepintwon ékdoong vEwV LETOXWV UTIER TO APTLO, N Sladopd peTaly Tng ovouaoTIKAG a&lag Toug KL TNG
TWAC £K600NC HETADEPETOL OE EWOLKG amoDeaTkd Aoyaplacud and ékdoon UETOXWY UTEP TO APTLO, N
Suvapevo nepintwon va SiateBel mpog Stavoun peptopdtwy f MOCOoTWY.

Meoa oto mpwto dinvo amnd tn cvotacn Tng Etalpelag, To AloknTikd ZupBolAlo voxpeoUTal va
oLVENDeL o 181k ouvebplaon pe povadikd Bépa nuepnoia Sdtagng tnv mwotonoinon tng katafoAng n
pn tou apxikol Metoxikol Kedaaiov, mou kaBopiletal 6to apbpo 5 tou mapdvrog.

Y& kGBe meplmtwon avnong tou Metoxikot Kedalaiov n napandavw niotonoinon tng kataBohig i un
autoU ano 1o Alokntikd ZupBouAlo ripénel va yivetat og npoBeopia evog (1) unvdg and tny opobeioa
npoBeopia kataoAnig Tou mooow g avEnong.
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II. Erawpeia — Zuvéxela
A lotopiko tng Etaipsiag — Juvéxela
Metoyikéd Kepdhalo — Zuvéxela

8) H npoBeopia katafoAnc tng avénong tou kedaraiov dev pnopel va oploBel PkpoTtepn tou evog (1) unvog
KOL LEYQAUTEPN TWYV TECTAPWY (4) LNvWv amd TNy NUEPA ARG TG OXETIKAG amodaang ano 1o appodlo
Opyavo t¢ Etalpeiag. Edv augnbel to petoxikd keddhato Tng Etalpelag, LETA TNV TUXOV ELCAYWYN TWY
HETOXWV TNC aTo Xpnuotiotplo Aty ABnvuwy, n npoBecpia auty) dev umopel va eival pikpdtepn Twy
dexamévre {15) nuepwy Kal peyaAlTepn Twy TEGCAPWY (4) UNvwv.

9) Ztnv nepimtwon nou n avénon Tou Metoxikou KedaAaiov cuvodetetat pe avaAoyn tpomronoinen tou
oxeTkoU Tepi kedaraiou apBpou Tou Kataotatikov, n npobeouia kataBoAng tng av§nong tou kedaiaiou
apxileL amod Ty nuépa ARPNES TNE OXETIKAC amddacnc and Tn Mevikr ZUVEAEUON TWV PETOXWY, Suvauevn va
napatadel anod 1o AloknTiko ZUUBOVALD ya eva (1) akdun prnva.

10)  Méoa ot gikool (20) nuépeg amod tn Anén g npobeopiag twv mapaypddwy 7 kat 8 tou mapdvrog apbpou
n Etapeio unoxpsoutal v umtoBaAsL otny appddia apxn aviiypado Tou OXETIKOU PakTkol cuvedpiaong
Tou AotkntikoU ZupBouhiou. Av mapéABel n poBeapia autr arpaktn, atny nepintwon kataBoAng tou
apxtkoL petoxikol kedadaiou £xouv edapuoyn oL Statdéelg tou dpbpou 48 nap. 1, edad. a tou K.N.
2190/1920 (avakAnon ddswag clotaong) kat atny meplntwon tng avgnong Tou petoxikol kebaialou
avakaAeltal n oxetkn anddacn £ykplong TPOMOTONONG TOU KATACTATKOU.

11)  HkataBoAn Twy PHETPNTWY ya KAAL YN Tou apylkoU petoxkol kedodalou 1| tuxdv auéfoswy autol, kabwg
KO OL KATABECELG HETOXWV PE TIPOOPLOPO TN perdovikn alénon Tou petoxkod kedaAalou, Ba
TPAYUATONOLOVYVTAL UTIOXPEWTIKA LE katdBean og ediko Aoyaplacpd en' ovouatt tng Etatpeiag mou Ba
tnpettat og onoladnmnote Tpdmela mov Asttoupyel voua otnv EAAGSa.

AowknTiko ZupPovio

To ALOIKNTIKG ZUPBOUALD TNG ANoppodWUEVNG OTIWG GLYKPOTHBNKE 08 Zwa, oUpdwva Pe To MPakTiko
AoknTwoU TuuPouliou we nuepounvia 10/08/2020, anaptiletal and toug e&ng:

1. Ake&dvrap Npepavtofitg touv BAdtko, wg Npoedpog.

2. Popmept Alvv MNotee (Robert Linn Potts) tou Mrdpnu Noutliv (Bobby Eugene), wg Avtutpoedpog.

3. Napopip Kpvak (Jaromir Krnac) tou Mapopip {Jaromir), wg MéXog.

Ta ugAn tou Aokntikol ZupBoutiou exdéxBnkay amd tn Mevikd Juvéhevon e rievtaetr (5) Bnteia Aol péxpt
10/08/2025.

B. stoxela ata onola otnplydnke n e€axpifwaon tng alag Twv MEPLOUCLOKWY CTOLXEIWV KOL UTIOXPEWOEWY TNG
AtoppodWHEVNG
Mé&Boboc etakpifwong

H péBodog mou edpapuodotnke ya Thv e€akpBwan g aflag Twy MEPLOVOLAKWY OTOELWY KAL UTIOYPEWCEWY TN
Anoppodwpevng, Baoiotnke otny eEglipeon kAL oTOV UTOAOYLOMO Twy a§lwy Twv atolxelwy Tou Evepyntikol katl
Yroxpewoswy, mepAaupavouévng kol tng unepagiag, kabwg kal otnv ektiunan twy kovduAiwv nou adopolv
evdEXOUEVEC AMAUTAOELS KAL UTIOXPEWTELS e Baon Ttov IooAoylopud Metaoynuaticpou tng 17 louAiou 2021
(Napaptnua A'). Nepattépw, ya tnv etakpiBwaon tng kabBaprig Béong tng Etawpeiag AdBape tov Icodoyiopd
MeTaoxnUatiopo (yia akomolg tTng anoppodnaong) tng Anoppodwievng tg 17 louAlouv 2021. H Etaipeia
SNUOOLEVEL TIG XPNILATOOKOVOULKEG TNG KOTAOTATELS oUpdpwya pe Ta EAAnvika Aoyatikd Mpdtuna (E.A.M.).
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B.

Jtowxeia ota onoia otnpixOnke n &akpiBwaon tng agiag Twv MEPLOUCILAKWY CTOKELWV KAL UTIOXPEWOEWY TNG
AnoppodwpeVNC —ZuvéxsLla

Jtoela ota onola otnpixOnke n efakpifwon tnc aglag Twv REPLOUGLAKWY OTOLKEIWY KL UTIOXPEWOCEWVY

Baon tng epyacsiag pac, n omola mpaypatonowtibnke yia tnv efakpiBwaon tng afiag Twv MEPLOVOLAKWY OTOWKE (WY
KOl TWV UTTOXPEWOEWY TNE AToppodweVNC, amoTEAsoay Ta EEAC:

1) To mpaktiké cuvedpiaong Tou Alokntikol ZuBouAlou Tng AloppodwUeVNG avadOopIKA UE TN CLYXWVELTDN
Je anoppodnon He npepounvia 01 louAiou 2021.

2) To KWSKOTIONUEVO KATAOTATIKG TNG ATOPPOPWLEVNG.

3) O 100A0YIoUOG METAOKNKOTITLOU YLO GKOTIOUE TNE anoppodnonc, He nuepounvia avadopdag 01 louAiou
2021 g Anoppodwpevng (oto e€n¢: o «loohoylopos Metaonuatiopol») (Mapdptnua A').

4) Erwatoln vouikoU cupBollou tng Anoppadwpevng mou avadEpel OAEG TIG EKKPEUOVTEG VOULKES
unoBéoelg mou adopoly TNV ANoPPOGWEVN.

5) Alddopeg mAnpodopleg, Aomd otoweia kal éyypada mou oXeTI(oVTaL {e TA OLKOVOULKA LeyEBN Kol Tig
Spaotnpudtntec Tng Anoppodwpevng kat ta onola kpiBnkav anapaltnta yla tv 0AokANpwon g
gpyaciag pag.

6) MAnpodopleg OXETIKA LLE Ta OLKOVOULKA HeyEDBN kal T Spactnpldtnta Tne Amoppodwuevng, Bdost twv
povpevwy BPAlwy TNC.

7) EmotoAn AwafBefalwoswy and t Aloiknon Tng AmoppodwUeVNG OXETIKA LE Tny akpiBela kat mAnpotnTa
TWV TIEPLOVOLAKWY OTOLXE(WV KAL UTIOXPEWOEWY TNG.

EvBUvn tng Exaupeiag

Edlotolpe npoooxn oto ot n Awiknon tng Anoppodwievng £xeL TNy eLBUVN YL TNV KATAPTLON TOU
loohoylopol MeTtaoxnUatiopou, 6rwe autog tébnke urddin pag, wote va sival akplfig kal anaAlaypévoc
amno ouowdn oddApara i napareielg.

O looAoylouog Metaoxnpatiopov tng 17 lovhiou 2021 éxel auvtaxBel pe BAon TV apxr] TNG CUVEXLONG TNG
Spaotnpldtnrag.
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r. Xpnuatoowovopikn ©éon 01.07.2021

O noapakdtw nivakag mapouctalel T XpnHatookovo Uik @éon (IooAoyiopo) Tng AMoppodwevng Le niepopnvia

01 louAlou 2021, cuunepAauBavopévwy KaL Twv AVONPOSAPLOYWY Adyw TG extipnong Tng aflag Twy oToyelwy
Tou EvepynTiKOU KoL T YIOXPEWOEWY, OTIwG QUTH IpaypaTonow|Bnke yia Tig avaykes autig tng ExkBeonc.

I20A0TZEMOZ 01.07.2021
Evepyntikd Extipnon
A. Mn kukAodopoulv evepyntiko
1. Evowpota mayw 23.795,98
2. Aula rtdyla otoeia 0,01
3. Aoud 6.051,20
4. Ynepadla emyeipnong 1.826.014,98
20voA0 Wn KukAohopoUVTOG EVEPYNTLKOU 1.855.866,17
B. KukAodopoUv evepyntikd
1. EUTOpLKEC KL AOUTEC QTIALTHOEL 441.102,07
2. AeSovieupéva é0oda mepLddou 464.935,31
3. Aond xpnUaTtookovoIKd oTolxela 71.628,36
4. Tapelakd Slabéoua kot lwoduvapa 1.992.498,85
ZUvoAo KUKAOOPOUVTOC EVEPYNRTLKOU 2.970.164,59
ZUVOoAO EvepynTKOU 4.826.030,76
NpoBAédeig
1. NpoPAéels yia MapoxEg o€ epyalOHEVOUG 835.475,58
ZUvoAo 835.475,58
YIOXPEWOELSG
A. BpaxunpdBeopeg UMOXPEWOELG
1. EUTIOPIKES UTIOXPEWCTELS 61.586,01
2. Aowrtol dopoL kat Téhn 80.454,18
3. Opyaviopol KoWwwvikig acdaAlong 41.810,71
4. AOUTEG UTIOXPEWOELS 6.590,11
L oo oot
' HEVIWV RPN 470.724,10
YUvoAo BpaxunpdOecuwy UTIOXPEWTEWY 1,755.555,18
JUVOAO UTIOXPEWOEWY KOl TIPOPAE WY 2.591.030,76
Zuvolo kaBapnc Béong 2.235.000,00
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r. Xpnuatoowovopkn ©éon 01.07.2021 — Zuvéxeta
1  Evepyntko
r.1.1 Mn kukhodopoUv evepynTiko

Ol doyaplacuoi tou Mn KukhodopoUvtog EvepyntikoU katd tny 1n louAlou 2021, kaBwe KL N EKTLWHEVT TOUC
a&la, ouvoiovTal oTov MOPaKATW THvaK:

Mn Kukhogopouv Evepyntikd Extiuwpevn agia
1. Evowpata ndyla 23.799,98
2. Avda ayla oTolEia 0,01
3. Aond meplovaLaKd GToLKElX 6.051,20
4. Ynepagla emxelpnong 1.826.014,98
ZUVOAO N KUKAOOPOUVTOG EVEPYNTIKOD 1.855.866,17

Ol ekTiAoELG yia TNV afla Kat oL TPOKUTITOVGEG QVATTPOCAPHOYEG Teplypddovtal KATwOL avd kovSUAL
LOOAOYLOHOU.

1. Evowpota naywa
Extiunon katd ty 01.07.2021 €23.799,98

O Aovaplacuog EVOWLATA TIEPLOLOLAKA oToXela kKaTd Ttnv 1n lovAiou 2021, kaBwe Kal N eKTUWPEVT Tou atla,
cuvo{ZeTal oToV MOPAKATW Tivaka:

Nepypadn Extipwpevn afia
1.1 Akivnta 0,01
1.2 Aowmd evowpata oTolxela 23.799,97
ZUVOAO EVOWHATWY TIEPLOUGLOKWY OTOLKEIWY 23.799.98

H ouvoAkn afia twy evowpatwy naylwy pooeyyilel tnv Aoytotikn toug agia.
1.1  Axivnua
Extipnon katd v 01.07.2021 €0,01

To urtdAouto Tou Aoyaplacuol «Akivnta», teplaupavet Ktipla-Eykataotaoelg o€ akivnta Tpitwy ta onola éxouv
anooPeotel TMANpWC.

1.2  Aowud evowpara atoxeia
Extignon katd tnv 01.07.2021 €23.799,97

To uTtdAouto Tou Aoyaplaopoy «Aowmd evowpata otoyxela», mepllapBavet énuia kat Aoutd TexvoAloyko
g€omhlopd (H/Y, nAeKTPOVIKA OUYKPOTANOTA, EEOTALOUOC TNAETILKOWVWVIWY K.O.).
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. Xpnuatoowovoukn @éon 01.07.2021 —Juvéxela

r.1  Evepyntikd —Iuvéxela

r.1.1 Mn kukAodopoUv evepyntiKd — Zuvéxela

2. AvAa ndyLa atolyeia

Extipnon katd tnv 01.07.2021 £€0,01

To unohouto Tou Aoyaplacpol «AvAa ndywo otoyela, avirBe oe ood €0,01 kal adopd Aoylopkd TpoypaupaTa
H/Y ta onoia £xouv anooBeotel TANPWE.

Aound neploucLakd otolkela
Extipunon kata tnv 01.07.2021 €6.051,20

To uTtéAouno Tou Aoyaplacpol «AoUTd MEPLOUCIAKA OTOLKELRY, EKTIPATAL 0TO TOoo TwY £6.051,20 kot adopd
gYYUNOELS ou éxouv SoBel yia tn picBwon oxnudtwy. H extipwpevn ala toug mpooeyy{let TV AOYLOTIKA TOUC
atlo,

3. Yrnepatla emuyelpnong
Extiunon koad v 01.07.2021 €1.826.014,98

H urepatia tng Anoppodivpevng ektipdral og € 1.826.014,98 kol mPokUTTEL amd T Sladopd PeTall tne
EUMOPLKAG adlag Tng, OTwe auTH TPOCSIOPITTNKE e BACT TN OXETIKN MEAETN EKTILNONG TNE EMMOPLKAG atfiac tng
UTIO CUYKEKPLUEVEG UTIOBECELG Kat TEXVIKEG peBodoAoyieg amotipunang (BA. Mapaptnua B® «Extipncn ERmopLknc
Alac Emyeipnong») Kat Tg EKTIUWOMEYNG a&lag TWV OTOXEIWY TOU EVEPYNTLKOU KAL UTIOXPEWTEWV.

Edkotepa:
Ynepafia Extipwpevn atla
Epumopikn afla emyelpnong 2.235.000,00
Meiov:

Aadopad petold extipwpevng afiag otolxelwv evepynTKo KAl UTIOXPEWTEWY

(3.000.015,78—2.591.030,76) (408.985,02)

YUvolo Ynepatiag 1.826.014,98 €

O npooSLloplo oG TNG EUMOPIKAC agiag avaivetatl oto Napaptnua B'.
ZYNOAO MH KYKAOD®OPOYNTOZ ENEPIHTIKOY € 1.855.866,17

r.1.2 Kurkiodopouv Evepyntikd

OtAoyaplacuoi tou Kukdodopouvrog Evepyntikol katd tnv 1" lovAlouv 2021, kabwg Kal n eKTILWHEVH Touc afia,
cuvoi{ovtal oTov MapaKATW Mivaka:

B. Kukhogopolv evepyntikd

1. EUoptkES Kot AOUTEG QAT OELG 441.102,07
2. AebouvAevpéva £ooda eptodou 464.935,31
3. AOUTA XPNUATOOIKOVOULKA OTOLXEIQ 71.628,36
4. Tapetakd Swabéoa kal .woduvaua 1.992.498,85

2UvoAo kukAodopolvrog evepyntikol 2.970.164,59
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r. Xpnuaroowovopikr ©¢on 01.07.2021 - Suvéxela
r.1  Evepyntkd —Juvéxewa
r.1.2 Kuxkdodopolv Evepyntkd — Juvéxela
1. EUMOPLKEG KaL AOLTEG QMALTACELS
Ektipnon kotéd v 01.07.2021 €441.102,07

To urtdAouto Tou Aoyaplaopol «EUmoplkég kat AoLmeg analtioelg», avnAbe os nood €441.102,07 kat adopd
UTIOAOUTTOL IEAQTOY ECWTEPLKOL Kal eEWTepkoy. H ekt pevn afia Toug mpooeyyilel tnv Aoylatikr Touc afla.

2. Aeboulevpéva £ooba neplodou

Extiunon kata tnv 01.07.2021 €464.935,01
To uTtdAouto tou Aoyaplacpol «Asdouieupéva écoda meplddou», avhABe oe mood €464.935,01 kaL adopd
uTIOLOBWOoELS KTNplwv amd v Aroppodwaoa, Sardveg wobodoalag mpog TipoAdynon. H ektipwpevn agio Toug
nipogeyyiZeL v AoyloTikn toug agla.
3. Aound XpnLOTOOLKOVO LKA GTOLXEL

Extipnon kard tv 01.07.2021 £71.628,36

To UTLOAOLTTO TOU AOYQPLACHOU «AOUTIA XPNHATOO LKOVOULKA OToLKela», avnABe oe Moo €71.628,36 kal adopd tny
TipokataBoin dopou elodNPATOE, KABWG KL TPOTIANPWHES TTPOUNBEUTWY.

4, Tauelakd SwaBéoyua kal woduvaua

Extipnon kara tnv 01.07.2021 €1.992.498,.85
H aia tou Aoyaplacpol «Tapelokd SIBETLHA KL LOOSUVOLHOY EKTLHATOL OTIWG TTPOKUTITEL KAL OO TA
TOPACTATIKA TIOU Jag TPooKoplioBnkay, 6To mood twy € 1.992.498,85. H extiwpevn atla mpooeyyilel tnv
Aoyiotikn Toug afla.

ZYNOAO KYKAODOPQOYNTOZ ENEPIHTIKOY €2.970.164,59

ZYNOAO ENEPTHTIKOY €4.826.030,76
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r. Xpnuaroowovouikr] @éon 01.07.2021 - Suveéyela
r.2  nlpoBAéleg
1. MpoPALYeg yia mapoxEg oe epyalGpevoug

Extipnon katd tnv 01.07.2021 €835.475,58
20udwva pe ta rpofienopeva anod toug N. 2112/1920 kat N. 4093/2012, n AnoppodWuevn £XEL TNV UTIOXPEWGN
KATW and oplopéveg mpolnobéaels, va anolnuwael Toug uTtaAAAAoUG TN Otay cuvtaflodotouvtal, EGOooV
£XOUV CUUMANPWOEL T poUToBéoeLg yia tn Afdin auviaéng yripatog. H axetikn vopobeoia kabopileL to £’
anag mood g anonuiwang mou Sikawodvral va AdBouv ot UTIAARNAOL KATA TN CUVTOELOSGTNGT] TOUC, TTOU
ouvnBwg e€apTdTal AMo OPLOUEVOUC MOPAYOVTES, OTWE N NALKIQ, Ta £Tn POUTINPECLAC KaL OL aToSOXEC TOUC.
To unéAouro Tou Aoyaplacpol «MpoPA&PeLg yia TapoxEg o epyalOpeVoUC» TG AloppodwpEVnC kata Tny 1N
louAiou 2021 extipdrat o mogd € 835.475,58. O umOACYIOMOC TNG OXeTKNG THPOPAePnG éywe pe Baon tv
avoAoyLoTIKY HEeAETN Ttou ekmovrBnke amd etatpia avaloylotwy pe Baon ta npoBAendueva ano to «AeBvéc
AOYLOTIKG MpdTUTIO 19%,
3  YRoXpewoelg
r.3.1 BpoyunpOBeouES UTIOXPEWOELS

Ol Aoyapragpol Twv BpaxunpdBeopwy Yroxpewaswy katd thv 11 lovAlou 2021, kabwe KoL N EKTLLWUEVE TOUG
afia, guvo(ovral otov MapaKATw Mivaka:

YIIOXPEWOELG Extiwpevn aéia
A. BpaxunpdBeopeg YNOXPEWTELS
1. EQIOPIKESG UTIOYPEWOELS 61.586,01
2. Nourtol dopol kat TéAn 80.454,18
3. Opyaviguol KowwvikAg acdpaAlong 41.810,71
4. AOUMEC UTIOYPEWOELG 6.590,11
5.'E¢oda xprioewg SouAeupéva 1.094.390,07
6.'Egoda endpevwy Xprioewy 470.724,10
Z0volo 1.755.555,18
1. ELMOPLKEG UTIOXPEWGTELG
Extipnon koxa tnv 01.07.2021 €61.586,01

To undAouto Tou Aoyaplaopol «EUMOpIKEG UTOXpEWOELS», avAABe o oad €61.586,01 kal mepAapBavel
UTIOXPEWCELS TNG AMOPPOPWHEVNG O€ TIPOUNBEUTEC ECWTEPLKOU KOL EEWTEPIKOU KOBWE KAl TIPOUNBEUTEC
eowtepkol-ouvbebepéveg enyelpoel. H extipwpevn agia toug mpooeyyilel tnv Aoylotikr toug aia.

2. Aournol dbpol kat TéAN

Extiunon kata tnv 01.07.2021 €80.454,18

To umtdAouro tou Aoyaplacpol «Aoutol dpol kat tény, avirBe os ood €80.454,18 kal mephapPavel O.M.A,,
bopo pobwtwy unnpeowy KaBWE kot Aomolg MapakpaToU UEVOLG Gépoug. H extiuwpevn agla Toug mpoosyyilel
v AoyLoTikr Toug afla.
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3  YNOXPEWOELG—IUVEXELQ

r.3.1 BpaxunpdOeoueg UMOXPEWOELG — SUVEXELQ

3. Opyaviopol KoWwvikng achaiong

Extignon kata tnv 01.07.2021 €41.810,71

To undrouno tou Aoyaplacuol «Opyaviopol kowvwvikng achaiilone» extiudral oe €41.810,71 kal adopd tnv
TPEXOUOQ UTOXPEWON TIPog Tov EQKA. H extipwpevn agia toug mpooeyyilel Tnv AoyLoTikr Toug aéia.

4, AOIMEC UTTOXPEWOTELG
Extipnon kata tnv 01.07.2021 €6.590,11

To UTIGAOUTO TOU AOYAPLACHOU «AOUTEC UTIOXPEWOELC», aviABe og Tood €6.590,11, kat mtephapBdvel
vnoypewoelg kataporrc BpaBeiwv oto npoowrikd.

5. ‘E€oba xprioews dovAsupéva
Extipnon kata tnv 01.07.2021 € 1.094.390,07

To urtdAoto tou Aoyaplacpot «E€oba xpricswe SouAeupévar aviibe o 1.094.390,07 kot avoAUeTal wg e§Ag:

MedPAsdn yLa N XpNOLHOMOtNHEVES AdELES 69.412,50
ApolBéc Embouartog Adslag 76.597,36
AloLBég Awpou XploTtouyEvwwy 38.874,22
MpoinoAoylopéva Eoda Awknydpwy 5.200,00
MpolmoAoylopéva Bonus NwAnoewv 49.709,23
MpotmnoAoylouéva 'Eoda POP's 804.356,98
MpolmoAoylopéva Bonus AlolknTkow Mpocwikov 39.369,78
NpoUmoAoylopuéva EEoSa EAeykTwv 10.870,00

1.094.390,07

H extiuwpevn afio toug mpooeyyilel tv Aoylotikr Toug aia.
6. ’‘Eooda ENOUEVWV XPHCEWV

Extipnon kata tnv 01.07.2021 €470.724,10

To untdAouto tou Aoyaplacuol «Ecoba emduevwy xpnoswv» avnAbe oe 470.724,10 kat adopd £€005a EMOUEVWY

XPNOEWY amd cUUBOANLA TLAPOXAG TEXVIKAG UTTOOTAPLENG.

ZYNOAO NMPOBAEWEQN €835.475,58
ZYNOAO BPAXYMPOOEZMQON YNMOXPEQZEQN €1.755.555,18

ZYNOAO YNOXPEQZEQN €2.591.030,76
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A ZuvoAo I18iwv Kedbaraiwv

H kaBapr| BEon g Aoppod WHEVNC TIOL TIPOKUTITEL AT TNV EKTINGT TWVY OTOELWY TOU EVEPYNTLKOU KO
UTIOXPEWOEWY avépXeTal oto nood € 2.235.000,00, avaivetat wg NG

KaBapn Béon

ZUvoAo evepynTIKOU 4.826.030,76

ZUVOAO LUTIOXPEWOEWY & TIPOPRAEPEWY 2.591.030,76

JUvoAo I6lwv Kedaraiwy 2.235.000,00
1ll. Tuunépaguo

TMpoabioplopdg tng KaBaprg @€ong tng Anoppodwpevng
H'ExBeon Extipunong ouvtdxBnke pe Baon tig Slatdéelg tou apbpou 17 tou N.4548/2018, tou N. 4601/2019 kot
kot tou N.4172/2013 pe oxomd tnyv GUyXWVELSN Ue anoppodnon tng Etalpeiag and tnv eTaipeia «DELL

MPOIONTA KAl YIHPEZIEZ TEXNOACTIAZ A.E» .

Zoudwva pe tn dlevepyndeioa epyacia pag, extipdral ot n Kabapr @éon tng Aroppodwpevng katéd tnv 1n
louA{ou 2021 avépyetal oto mogo € 2.235.000.

O Opkwroi EAeyktég Aoyiotég

AHMHTPHZ KATZIMNOKHZ BAZIAHZ ZAQEIPONOYAOZ
A.M. Z0EA: 48791

nv
DELOITTE Avwvupn Etapeia OpkwTtwv EAEYKTWY AOYioTWY
MpaykokkAnotdg 34 & Mpavikol

15 121 MapouoL

A.M. ZOEA: E120

%i ‘

MAKING AN
IMPACT THAT
MATTERS -

~
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F

0

Deloitte Certified Public Accountants Societe Anonyme, a Greek company, registered in Greece with registered number 0001223601000 and its registered office at
Marousi, Attica, 3a Fragkokklisias & Granikou str., 151 25, is one of the Deloitte Central Mediterranean S.r.l. (“DCM”) countries. DCM, a company limited by guarantee
registered in Italy with registered number 09559600963 and its registered office at Via Tortona no. 25, 20144, Milan, ltaly is one of the Deloitte NSE LLP gecgraphies.
Deloitte NSE LLP is a UK limited liability partnership and member firm of DTTL, a UK private company limited by guarantee.

DTTL and each of its member firms are legally separate and independent entities. DTTL, Deloitte NSE LLP and Deloitte Central Mediterranean S.r.l. do not provide services

to clients. Please see www.deloitte.com/about to learn more about our global network of member firms.

14



Deloitte.

Napéaptnua A’

Ioghqu.opéqr Metaonuatiopow, pe npepounvia avadopag 1 lovAiou 2021

[isxeseroza s

EvepynTikod Extiunon
A. Mn kukAodopouv evepynTiko
1. Evowpata mdyLa 23.799,98
2. AvAa mayla oTolEla 0,01
3. Aoutd 6.051,20
ZUvolo un kukAodopouviog evepynTikoy 29.851,19
B. KukhodopoUv evepyntikd
1. EumopLkéC KaL AOUTEG QTTALTHOELS 441.102,07
2. AedovAeupéva éooda nepiddou 464.935,31
3. AoUd XprLOTOOLKOVO LKA OTOLXELR 71.628,36
4. Tapelakd Slabéaua kat wodvvaua 1.992.498,85
TUvoAo kukhodopoUvTog evepynTikol 2.970.164,59
ZUVOAO EVEPYNTLKOU 3.000.015,78
MpoPAéderg
1. NpoPAédeig yia mapoxég oe epyalOpeEVoUG 835.475,58
JUvoAo 835.475,58
YNOYPEWOELS
A. BpaxuripOOETEC UTIOXPEWOELG
1. EQMOPLKEC LTIOXPEWOTELC 61.586,01
2. Aourol pdpot kat TEAN 80.454,18
3. Opyaviopol Kowwvikn aodaiiong 41.810,71
4. AOUMEG UTIOXPEWOELS 6.590,11
e v
. ot xen 470.724,10
ZUvolo BpaxunpdBeouwy UTIOXPEWCEWY 1.755.555,18
ZUVOAO UTIOXPEWCEWYV KaL PoPAEYEWY 2.591.030,76
ZOvolo kaBaprig Béong 408.985,02
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Mapaptnuo B’

Ektiunan Epnopikrig Afiag Anoppodwpevng
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Abbreviations

%

€5

c.or~

A/E/P/F

th. / mn. / bn.

ANBV

CapEx

CEO

CMM

Covid-19

CT

DCF

Dell Greece or the Beneficiary
Deloitte

EBITDA

EBIT

EBT

EMC Greece or the Company
EV )
FTE

FY

G&A

IT

IVS

LTM

OpEx

WACC

Percentage

Euro, Dollar

Circa

Actual / Estimates / Projections / Forecasts
Thousands / Millions / Billions

B Adjug_te_d Net Book Va_l_ue

Capital Expenditure
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Discounted Cash Flows
Dell Technology Products & Services S.A.
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30 August 2021

Deloitte Certified Public Accountants S.A.
3a Fragkoklissias & Granikou str.,

151 25, Maroussi,

Athens, Greece

Dear Sirs,

Subject: Valuation of Information Systems EMC Greece S.A., as per Article 17, Law 4548/2018, within the Framework of the Merger by Absorption of Dell
Technology Products & Services S.A. with Information Systems EMC Greece S.A.

Pursuant to the respective assignment, Deloitte Business Solutions S.A. (Greece) (hereafter referred to also as “Deloitte”) has provided valuation
services to Deloitte Certified Public Accountants S.A. in relation to the business valuation of Information Systems EMC Greece S.A. (hereafter referred
to as “EMC Greece” or the “Company”), as per Article 17, Law 4548/2018, within the framework of the merger by absorption of Dell Technology
Products & Services S.A. (hereafter referred to as “Dell Greece” or the “Beneficiary”) with Dell Greece, with an effective date of 1.7.2021. The merger
will effectively result in a share capital increase of Dell Greece.

The valuation services provided herein (valuation of the Company), are solely in relation to the preparation of the Article 17 of Law 4548/2018
valuation report that will be subject to the publicity requirements of Article 13, Law 4548/2018.

© 2021 Deloitte Business Solutions. All rights reserved
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1.1.3

1.1.4

1.1.5

116

1.1.7

Purpose and Scope of the Engagement

EMC Greece is active in the field of providing local support and services to the clients of the former EMC Corporation (group) in Greece.
EMC Benelux BV {Ireland) owns 99.5% of the company, whereas EMC Ireland (Ireland) owns (0,5%) of the Company’s shares.

EMC Greece is a business with ¢. € 3 mn. of total assets (as of 1.7.2021), while revenue for the fiscal year ended 31.1.2021 amounted to
£3.6 mn.

in September 2016, EMC Corporation merged with Dell Inc. forming Dell EMC. The deal was valued at $ 67 bn. in cash and shares.

Following the acquisition of EMC Corporation by Dell Inc. and the subsequent merger of the two entities, Dell EMC seeks to consolidate its
operations globally. In Greece, EMC Greece will be merged with Dell Greece through the absorption of the former by the latter. The transaction
(effectively a contribution in kind) will take place under the provisions of Law 4172/2013 and Law 4601/2019.

The scope of this engagement is the valuation of the assets and liabilities of EMC Greece, as per the provisions of Article 17 “Valuation of
contributions in kind”, of Law 4548/2018. The valuation was carried out at company level with the view to identify also any resulting goodwill,
as per the respective transformation Balance Sheet (as at 1.7.2021).

The Valuation Report will be subject to the publicity requirements of Article 13, Law 4548/2018.

© 2021 Deloitte Business Solutions. All rights reserved



1.2

1.2.1

1.2.2

1.2.3

1.2.4

1.25

1.2.6

1.2.7

Valuation Definitions and Premises Utilised

For the purposes of this engagement the term “fair market value” is defined as follows: “The price at which a company’s shares or assets would
exchange hands between a willing buyer and a willing seller, neither being under compulsion to buy or sell, each having reasonable knowledge
of all relevant facts and with equity to both". The market value, therefore, would be a reasonable estimate of the price upon which an individual
asset or the entire equity stake in a company would change ownership.

The definition of “market value” assumes that the transaction would be settled in total through a single cash payment on the date of the
valuation. In a number of transactions, the buyer may agree to a price, which would include payment arrangements other than cash, or the
buyer offers other intangible benefits (such as know-how, access to markets, technology, etc.). Should the expected reduction in costs or
increase in revenues arising from such offers of intangible benefits be included in the calculations, the resulting valuation would have been
probably different than it is under the assumption of a single cash payment.

As per International Valuation Standards (IVS 2020), enterprise value is defined as the total value of the equity in a business plus the value of its
debt or debt-like or debt-equivalent liabilities, minus any cash or cash equivalents available to meet those liabilities. Respectively, equity value is
the value of a business to all of its equity shareholders, i.e. the enterprise value minus debt and debt equivalents, plus cash and cash
equivalents.

It must be clarified that the “actual price” at which the transaction may be effectuated, may deviate from the estimated value for reasons such
as: the motives of the parties involved, their negotiating ability, the nature of the transaction (i.e. the financing of the acquisition, the terms of
transition of management control, etc.) or for other reasons particular to this potential transaction.

Hence, on the basis of the above, the actual price paid in a transaction involving the Company, may differ from the estimated value, also due to
factors such as the structure of the transaction (e.g. financing structure, transition or not of the control, etc.} or other factors unique to the
transaction (e.g. the current financial condition of the Company, anticipated strategic partnerships with third parties, etc.).

Our analysis was conducted under the premise of value as a “going-concern” business enterprise. This premise implicitly assumes that:

- The management of the Company will implement only those prospective financial and operational strategies that will maximize the value of
the business entity;

- There is no uncertainty about future events (such as continued operating losses, loss of major revenue streams, financial weakness, etc.)
that may call into question the fundamental assumption that the Beneficiary can continue to operate as a going-concern.

Moreover, our analysis was conducted under the premise that the EMC Greece will continue to operate as an independent business entity
(thus on an “as is; stand-alone” basis). As a result of this premise, all possible actions that may have been undertaken (such as indicatively,
broadening the scope of business activity, synergies resulting from the acquisition of or merger with another entity, etc.}, which could
significantly alter the current scope and structure of its activities, have not been taken into consideration.
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1.3

131

1.3.2

Methodologies and Approach Applied to the Engagement

The valuation has been carried out using internationally accepted valuation methods, which resulted in an estimate of a fair and reasonable
range of values for 100% (control interest) of the Company’s market value, on “as is; stand-alone” and “going-concern” bases, while also taking
into account:

- the current and anticipated local and international market conditions of the industry where the Company operates, to the best of our
knowledge, and based on publicly available information, as well as

~ the forecasted turnover, capital expenditure, costs and expenses of the Company, based on projections that were provided to us by the
Company’s management (Company’s business plan).

We have considered the following widely accepted valuation methodologies to assess the fair market value of the Company:

Discounted Cash Flows {DCF) Method

This method is widely used for the valuation of operating companies, since it takes into account the past performance of the company, but also
gives particular emphasis on its potential for future growth and its ability to generate profits and cash flows. Hence, we consider this method to
be the most appropriate for the valuation of the Company.

Capital Market Multiples (CMM) Method

This method is used primarily for the valuation of companies for which there are similar companies listed on stock exchanges. It is based on the
relative valuation of a sample of companies that are comparable to the Company and whose shares are publicly traded on stock exchanges. As
part of the present valuation exercise, an international and Greek sample of 7 companies has been taken into account. However, due to the
fact that the companies identified were not very comparable to the Company, with regards to their size, financial standing and the environment
in which they operate, this method has finally been weighted with a relatively lower weighting factor.

Comparable Transactions (CT) Method

This method is based on recent transactions, such as acquisitions/disposals of significant blocks of shares of companies that are fairly
comparable to the Company. As part of the present valuation exercise, a sample of 8 international recent transactions has been taken into
account. However, due to the fact that the companies identified were not very comparable to the Company, with regards to their size, financial
standing and the environment in which they operate, this method has finally been weighted with a relatively lower weighting factor.
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1.4 Steps of our Engagement

1.4.1 During the course of our analysis, which was the basis for the valuation of the Company, and according to the prevailing international valuation
practices, we examined, amongst others, the following factors:

The Company’s historical financial and operational performance;

The projected financial performance of the Company, according to a 5-year period financial projections provided to us by the management
of the Company.

1.4.2 Ourinvestigation and analysis included, but was not limited to, the following steps:

We requested and examined information which was provided by the management of the Company, on which we relied upon as being a true
and accurate presentation of the operational characteristics and financial conditions of the Company;

We conducted limited desktop research about the specific sector within which the Company is active;

We assessed the reasonableness of the Company’s financial projections (5-year period), as provided to us by the Company’s management
during the course of our work;

We had discussions with the Company’s management about the prospects of the Company and the market within which the Company
operates;

We conducted a search of publicly traded companies on international stock markets, engaged in similar with the Company’s businesses, as
well as international comparable transactions, that could be used for the valuation of the Company, using reputable databases and other
market sources on which Deloitte has access to.
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1.5

Limiting Factors

The following important limitations have to be considered when appraising the results of this valuation analysis:

151

1.5.2

153

154

1.5.5

1.5.6

Our firm has not audited or examined in any way the historical financial statements of the Company, during the course of this engagement, or
any other information provided to us by the Company’s management. Consequently, we express no opinion, or provide any other form of
assurance regarding the accuracy and completeness of the financial and other information that we relied upon during the course of this
engagement,

As part of the present valuation exercise we note that our work was based on limited information and documentation, provided to us by the
Company’s management. Deloitte had no access to the physical and/or electronic data about the Company’s performance and financial
standing.

The valuation of EMC Greece was based on the Company financial projections for a 5-year period, as this was provided to us by the
management of the Company. The valuation results are based on the fundamental assumption that the financial projections that were
provided to us, are reasonable and that there is high probability of realization of these projected financial results. As already mentioned above,
no in-depth market or operational research was carried out, so we have not effectively audited these projections during the course of this
engagement, but judged them only on a reasonableness basis. Therefore, we express no opinion or provide any other form of assurance
regarding these financial projections.

Deloitte has not performed any primary analysis or research of the current standing and prospects of the industry in which the Company
operates, but relied only upon publicly available information from reputable sources.

We note that there will usually be differences between projected and actual results, because events and circumstances frequently do not occur
as expected, and the differences that arise from such events and circumstances may have a material impact on the estimated value range.

As already mentioned, the valuation results assume no uncertainty about future events that calls into question the fundamental assumptions
that the Company: a) can continue to operate as a “going-concern” business enterprise, and/ or b) is valued “as is and stand-alone”.
Consequently, we understand that the financial projections have been prepared without considering any possible actions that may have been,
or will be undertaken by the Company’s shareholders and/ or management, which could significantly alter the current scope and range of the
Company’s activities (i.e. merger with another company, entering into new lines of business, etc.). In that case, the estimated cash flows and/or
terminal (residual) value (the value of the Company after the explicit forecast period) may be significantly different and such differentiation may
have a material impact on the final estimated value range.

© 2021 Deloitte Business Solutions. All rights reserved
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1.5

157

158
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1.5.10

1.5.11

Limiting Factors

Our analysis does not constitute an audit of the reported information and other information that were provided to us or a due diligence (legal,
tax, financial or accounting), and therefore we assume no liability on the accuracy and completeness of such information.

Deloitte does not express any opinion on the accounting policies, interpretation of accounting standards, accounting estimates and judgments
by the Company’s management affecting accounting entries of the financial statements and other information provided to us. Consequently,
we express no opinion, or provide any other form of assurance regarding the accuracy and completeness of the financial and other information
that we relied upon during the course of this engagement.

The use or reliance on this valuation analysis by third parties and any decisions based on it, are the responsibility of the parties using it. By using
this analysis, such parties consent that Deloitte has no liability with respect to such reliance or decisions. Deloitte accepts no liabilities for
damages, if any, suffered by any party as a result of decisions made or actions taken based on this work product.

The results of our consulting services may not be included or referenced in any document including private placement memoranda, the
purpose of which is to raise equity capital or to borrow funds, or be distributed to any third party, without the prior written consent of Deloitte.

Our valuation report may not fully include consideration of the likely impact of Coronavirus Pandemic (“Covid-19") on revenues, demand,
supply chain or any other aspect of the business, which may have an adverse impact on the performance of the Company. Each party should
consider the increasingly broad effects on the financial condition of the Company as a result of the negative impact on the global economy and
major financial markets from Covid-19. Our opinion is based on prevailing economic, market and other conditions. Such conditions can change
significantly over relatively short periods of time. The recent volatility in capital markets and the current economic outlook have created
significant uncertainty with respect to the valuation of the company. Recognizing these factors, we consider that the conclusions and opinion
we arrived at, may be more susceptible to changes. Our valuation work relies, in part, on publicly available information, Company’s
management forecasts and other information provided by management in relation to the effect Covid-19 will have on the Company. Unless
requested, we will not update our valuation for any subsequent information or events.
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1.6.1 The results of the valuation methods applied are diagrammatically presented below, as well as the estimated valuation range, after applying
relevant weights on the results of each methodology.

1.6 Valuation Results

1.6.1 Based on the data made available to us, the valuation methodologies utilized and the limiting factors mentioned in Section 1.5 of this report, the
fair market value of the Company based on information provided as of 27.7.2021, was estimated to be within the range of:

€ 2,055th.— € 2,449 th.
(range derived from the valuation methods ranges and weightings applied)

with an estimated central value of € 2,235 th.

Diagram 1.1: Valuation Synthesis

Valuation Synthesis € 2,055 th. — € 2,449 th.

Comparable Transactions €1,974th. —€2,294 th.

Discounted Cash Flow €2,056th.—€ 2,511 th.

Comparable Market Multiples - €2,134th. — £ 2,480 th.
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2.0 Company Overview



2.1 The Company at a Glance

* EMC Greece was incorporated in 2001 at Amarousion, Athens, Greece Diagram 2.1:  Shareholding Structure of EMC Greece

with its duration set at 50 years.

* EMC Greece was a member of EMC Corporation, while following the Y
acquisition of EMC Corporation by Dell, it is a member of Dell Group. As EMC Benelux BV
presented in Diagram 2.1, prior to the absorption of EMC Greece by Dell
Greece, EMC Benelux BV owns 99.5% and EMC Ireland owns 0.5% of EMC

Greece. 99.5% 0.5%

¢ EMC Greece is active in the field of providing local support and services to -~ EMC Greece
clients using the solutions of EMC Corporation in Greece.

* The Company has two main revenue streams: i) cost plus arrangements
with EMC Ireland, with an 8% mark up on OpEx reduced by any local
earned services revenue, for the provision of technical, support,
administrative and advertising services (80% of total Revenue) and ii) cost

plus arrangement vv_ith EMC Ireland with a 5% mark up on OpEx for Diagram2.2: Revenue Analysis of EMC Greece, 2019-2020
employees with regional roles (20% of total Revenue).

*  Moreover, sale of goods amounts to ~ 1% - 7% of the Company’s Products,
revenue, whereas the provision of services related to the maintenance ~ 1%-7%
and repair of IT systems amounts to ~ 93% - 99% (Diagram 2.2).

* Asof 1.7.2020, the Company’s share capital amounted to € 60 th.,
comprised of 200,000 shares with a nominatl value per share of € 0.30.

* The Company’s personnel amounts to 22 FTEs, out of which the majority
(~ 90%) provides support services.

Sery}i’cugs,,»/
~93%-99%

Source: Campany’s Management, Company’s Site
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EMC Corporation Acquisition by Dell Inc.

EMC Corporation was founded in 1979 in Massachusetts and went
public in 1986.

EMC Corporation offered a range of information infrastructure, virtual
infrastructure, and cloud infrastructure solutions and services. The
group also provided hardware, software and services for managing and
protecting data.

Prior to its acquisition by Dell Inc., EMC Corporation’s structure relied on
a federated business model consisting of: EMC Information
Infrastructure, VMware Virtual Infrastructure and Pivotal.

EMC Corporation Information Infrastructure comprised three divisions
which included Information Storage, RSA Information Security, and
Enterprise Content Company, while VMware Virtual Infrastructure and
Pivotal operated as single segments.

Dell Inc. and EMC Corporation began cooperating in 2001, when they
formed a strategic alliance.

The partnership was lucrative for both companies, accounting for ~8-9%
of EMC Corporation revenues and ~50% of Dell Inc. Storage revenue.

Dell Inc. began bringing more upscale storage to market and EMC
Corporation ventured downstream, affecting each other’s sales and
eventually ending the partnership in 2011, two years ahead of schedule.

Dell Inc. had been trying to revive its business, plagued by the slowdown
in PC shipments, while EMC Corporation’s revenue growth had slowed
down due to the commoditization of computing hardware and cloud
services clashing with its offering of specialized and costly storage
solutions.

Dell Inc. and EMC Corporation had largely complementary businesses,
despite some overlaps in certain mid-market storage product lines.

Dell Inc.’s acquisition of EMC Corporation was announced on
12.10.2015 and closed on 7.9.2016 for $ 67 bn. in cash and shares.

Following the acquisition, EMC Corporation de-listed from the NYSE,
adopting Dell Inc.’s status as a private company.

Source: Company’s Management, Company’s Site, Press

Diagram2.4: Merger Rationale

* EMC Corporation’s leading position in the enterprise storage
sector gave Dell Inc. the right resources to tap the fast-
growing, higher-end, enterprise markets. In a Dell Inc.
conference call, Michael Dell mentioned the company’s plan
to put its server business into EMC Corporation’s enterprise
data center business, creating an enterprise storage segment
worth more than $30 bn.

* Revenue Synergies: Dell inc. said it anticipated roughly S 2 bn.
in revenue synergies from the transaction through selling
EMC Corporation’s solutions to some of its customers.

 Cost Synergies: included amongst other, personnel
optimization.

< Dell & EMC product offering is easily integrated, a key
customer priority, according to Dell Inc.

© 2021 Deloitte Business Solutions. All rights reserved
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2.3 Financial Highlights

Non-Current Assets
Accounts Receivable
Cash and equivalents
Other Assets

Total Assets

Total Equity

Non-Current Liabilities*
Current Liabilities

Total Equity and Liabilities

Revenue
[-] Fluctuation in Inventories

[-] Employee Compensation and Benefits

[-] Other Operating Expenses

[+] Other Operating Income and Gains

EBITDA

[-] Depreciation
EBIT

[+] Interest Income
[-] Interest Expense
EBT

[-] Tax

Profit

66
1,464
8,199
2,362

12,001
2,582
994
8,514
12,091

4,157
(238)
(2,968)
(870)
82

(26)

56

399
(67)
388
(234)
154

46
1,511
5,636

289
7,482
2,773
1,178
3,530
7,482

4,559
(9)
(3,205)
(1,187)
159
(25)
134
209
(32)
311
(121)
191

29
2,069
3,659

899
6,657
3,028

809
2,819
6,657

3,568
(2,785)
(493)
27

317
(19)
298
(31)
267
(13)
255

Transformation

Balance Sheet

30
441
1,992
537
3,000
409
835
1,756
3,000

1,114

(949)
(76)

90

{7)
83

(10)
73

73

*Note: According to Financial Statement as of
31.1.2021, the balance of the “Provision for Staff
Benefits" amounts to € 809 ths. as per an
actuarial valuation by an independent actuary
based on the "projected credit unit obligation”
method. The respective amount, as of 1.7.2021
has been estimated based on extrapolation.

Source: Company Published and Audited Financial Statements on 31.1.2019, 31.1.2020, pro-forma Financial Statements on 31.1.2021 and Transformation Balance Sheet on 1.7.2021

© 2021 Deloitte Business Solutions. All rights reserved
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3.0 Valuation Methodologies



3.1

Introduction

This chapter briefly describes the generally accepted valuation methods and specifically the valuation methods applied for the valuation of the
Company.

There are numerous techniques and formulas for determining the value of a business or a business unit as a going concern and there are certain
rules of thumb that apply to particular industries or types of business. While these industry rules of thumb provide the appraiser vith a quick
estimate of the value of a business, they do not provide adequate analytical support and evidence to withstand administrative or judicial scrutiny.

For the most part, all of these techniques, rules, and factors can be categorised into three approaches (income, mar let and cost). The matrix belo w
presents five distinct and generally accepted methods for valuing businesses and business interests and their respective approach. Professional
appraisers W use one or more of these five methods to determine the value of business entities. Of course, the objective of using more than one
method is to develop mutually supporting evidence as to the valuation conclusion. While the specific titles of these five methods may vary, the
generic names for these five generally accepted business valuation methods and their respective application to the valuation exercise, are presented
in the following table.

Our valuation has been carried out using internationally accepted valuation methods, Wich resulted in an estimate of a fair and reasonable
valuation range of the Company, on “as is; stand alone” and “going-concern” bases. We have considered and applied, Were appropriate, inter alia,
the following widely accepted valuation methodologies to assess the market value of the Company.

1. Discounted Free Cash Flows Method Income Approach
2. Capital Markets Multiples Method Market Approach
3. Comparable Transactions Method Market Approach
4, Stock Market Capitalisation Method Market Approach X
5. Adjusted Net Book Value Method Cost Approach X

© 2021 Deloitte Business Solutions. All rights reserved
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3.2 Valuation Methodologies Applied

-

dErketaial Financial

* Key Market Trends Statements
* Historical / Projected Market Growth Rates

Revenue & Expenses Analysis

Pfojet:ted Financial Statements for a
S-year period + Terminal Value

Capital Markets Comparable

A. Income Statements
Multiples Data Transactions Data

* Revenue analysis

Financial * Operating & voyage expenses analysis
P : BotipClieck & International Peer
projections * G&A expenses analysis International Peer

¢ |nvestment — Capital expenditure analysis Group Group

B. Working capital accounts

Cash flow analysis

Valuation methodologies

. 2. Capital !
1. Discounted Markets 3. Comparable 4 Stock Market 5. Adjusted Net

Sensitivity analysis Free Cash Flows Transactions Book Value

s olisati
NIiE Multiples Method Capitalisation Method
Method

* |ong-term growth rate (g) 1
¢ Discount rate (WACC) Applied v/ Applied v’ Applied v/ Not Applied X Considered v
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3.2

Valuation Methodologies Applied

3.2.1 Discounted Free Cash Flows Method

The Discounted Free Cash Flo w (“DCF”) method is based on the premise that the fair value of a company or unit is the present value of the future
economic income to be derived by the owner of the business. The DCF method requires the following analyses:

The revenue and expense analysis requires a forecast of prospective revenues from the sale of products or provision of services and the respective
expenses (i.e. for the cost of goods sold, selling and administrative expenses, etc.). This analysis ta les also into consideration the mar ket dynamics,
competitive pressures, regulatory changes, etc. for the industry in which the entity participates.

The investment analysis requires consideration of the follo wng aspects: required minimum cash balances, capital expenditure budgets, investment
policies, etc.

The capital structure analysis requires consideration of the follo wig aspects: current capital structure, optimal capital structure, cost of various
capital components, calculation of the WACC and systematic and unsystematic risk factors.

The terminal (residual) value analysis requires the determination of the value of the prospective cash flo vg generated by the business, after the
conclusion of an explicit forecast period. This terminal (residual) value can be determined by various methods: price / earnings multipie, annuity in
perpetuity method, Gordon growth model, etc.

It is noted that, for the application of the DCF method, w typically utilize financial projections that include the necessary assumptions / parameters
for a period of 5-10 years.

This method is wdely used for the valuation of operating companies, since it ta kes into account the past performance of the company or business
unit, but also gives particular emphasis on its potential for future growth and its ability to generate profits and cash flows.

Hence, we consider this method to be the most appropriate for the valuation of the Company.

© 2021 Deloitte Business Solutions. All rights reserved
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3.2

Valuation Methodologies Applied

3.2.2 Capital Markets Multiples Method

The Capital Markets Multiples (“CMM”) method is based on the premise that the fair value of a company should be determined based on what
astute and rational capital market investors would pay to acquire the stock in the subject company. Using this method, the first step is to select a
sample of firms that are comparable to the subject firm or unit and whose shares are publicly traded on international stock markets.

As in the Comparable Transactions method (see overleaf), the key phase of the capital markets method is selecting the appropriate sample of
comparable firms, based on reasonable comparability criteria. Usually, a minimum of six to eight (6-8) comparable firms must be selected in order to
create a meaningful sample.

For each firm in the sample of publicly traded firms, several capital market ratios are then calculated. These capital market ratios may include the
following: price / earnings ratio, price / total revenues ratio, price / equity ratio, etc. After these capital market ratios are calculated for each firm in
the sample, an appropriate ratio value is selected by the appraiser based on the financial comparability of the subject firm or unit to the guideline
companies. This ratio is then applied to the appropriate financial data of the subject company or business unit. The result of multiplying these capital
market ratios by the subject firm's financial data is the preliminary estimate of the fair market value of the subject company or business unit.

This preliminary estimate must be adjusted for any lack of comparability of the subject firm to the publicly traded firms in the capital markets
sample. These adjustments may include the following: minority interest and/or marketability discounts, majority control premium, non-operating
asset values, etc. This adjusted estimate, then, represents the fair market value of the subject company, as per the capital markets method.

In the course of our engagement, this method was deemed appropriate for the valuation of the Company and a meaningful sample of comparable
companies was selected.

© 2021 Deloitte Business Solutions. All rights reserved
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3.2 Valuation Methodologies Applied

3.2.3 Comparable Transactions Method

* The Comparable Transactions (“CT”) method determines the fair value of a company or business unit by comparing the subject firm to comparable
firms that have been bought or sold during a reasonably recent period of time. The first step in this method is to determine a sample of comparable
firms that have been bought or sold in the recent past. These comparable firms may include closely held corporations, publicly traded firms,
divisions or subsidiaries of larger firms, single plants of larger firms, etc. Certainly, the correct selection of the sample is critical to this method, and
the criteria for comparability will vary in each valuation analysis.

* For each firm of the selected sample, several transaction multiples (ratios) are calculated. These transaction valuation ratios may include the
following: price / earnings ratio, price / total revenues ratio, price / equity ratio, special characteristics (i.e. size, growth, liquidity, leverage, return on
equity, etc.) of the comparable transactions and the subject company or business unit under appraisal. The appraiser then uses his professional
judgment to select the appropriate multiples. The result of utilizing these transaction multiples is the preliminary estimate of the fair market value of
the subject company or business unit.

« This preliminary estimate may be adjusted, based on the appraiser's judgment and experience, for the lack of comparability of the subject firm to
the various firms included in the sample of comparable firms. The adjusted result represents the fair market value of the subject company or
business unit, as per the Comparable Transactions method.

e With regards to this method, it has been fully implemented to assess an indicative market value of the Company, taking into account 8 comparable
transactions.

3.2.4 Stock Market Capitalization Method

* In the case of a company listed on a stock market, the total market capitalization of the company that is valued must be also taken under
consideration. Due to the fact that the Company is not listed in a stock exchange (nor the Company) we did not apply this valuation methodology.
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3.2 Valuation Methodologies Applied

3.2.3 Adjusted Net Book Value {ANBV) Method

* This method requires a discrete appraisal of certain types of assets such as real estate property, tangible and intangible assets, participations, etc.
The sum of the asset values is accumulated to determine the fair market value of all the assets of the business.

* The current values of all of the liabilities, both current and long-term, are determined. The current values of all the liabilities are summed to
determine the fair market value of the liabilities of the business. The fair market value of all the liabilities is subtracted from the fair market value of
all the assets. The difference or residual value represents the fair market value of the owner's equity in the business.

*  We believe that the net assets of the Company are not representative of its fair value. The Company provides IT related services through its
experienced personnel, thus the value of the “know-how” and its personnel cannot be incorporated in the net assets of the Company.

© 2021 Deloitte Business Solutions. All rights reserved
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4.0 Valuation Results



4.1 Introduction

»ou

As also mentioned in Chapter 1.0, the valuation of the Company, has been conducted on “going concern”, “as is” and “stand-alone” bases, based on
information received in relation to the Company’s financial position as of 1.7.2021. In selecting the most appropriate valuation methods, the following
information was, inter alia, considered:

» The business activity of the Company, its offering and its specialization in the industry;

» The historic, current and projected financial performance of the Company;

» The historic and current capital structure of the Company;

> The Company’s financial projections for a 5-year period, as this was provided to us by the management of the Company;
» The valuation of comparable listed Greek and international companies;

» The valuation multiples of international comparable transactions that have been consummated fairly recently; and

» Various other parameters.

© 2021 Deloitte Business Solutions. All rights reserved
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4.2 Valuation Methodologies Applied

» After examining all those parameters required by international valuation practice, we used the following valuation methodologies, taking into

account the following:

Discounted Free Cash Flow Method

This method is widely used for the valuation of operating
companies, since it takes into account the past performance of
the Company, but also gives particular emphasis on its potential
for future growth and its ability to generate profits and cash
flows. Hence, we consider this method to be the most
appropriate for the valuation of the Company, with a weighting
amounting to 50%.

Comparable Transactions Method

This method is based on recent transactions, such as
acquisitions/disposals of significant bloc ls of shares of companies
that are fairly comparable to the Company. Ho wver, due to the
fact that the companies identified are not entirely comparable to
the Company, wth regards to their size, financial standing and
the environment in Wich they operate, this method has finally
been weighted with a relatively lower weighting factor (25%).

Capital Markets Multiples Method

This method is used primarily for the valuation of companies for
which there are similar companies listed on stock exchanges. It
is based on the relative valuation of a sample of companies that
are comparable to the Company and whose shares are publicly
traded on stock exchanges. Thus, due to the fact that the
companies identified are not entirely comparable to the
Company, with regards to their size and financial standing, this
method has finally been weighted with a relatively lower
weighting factor (25%).

Valuation —
Methodologies

Adjusted Book Value

|
This method, although examined, was not applied for the |

estimation of the Company's market value.

© 2021 Deloitte Business Solutions. All rights reserved
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4.3

Discounted Free Cash Flows Method

4.3.1 Introduction

This method is widely regarded as the most acceptable and appropriate for valuing companies, as it takes into account the past performance of a
company, but gives particular emphasis on the Company potential for future growth and its ability to generate profits and cash flows for its
shareholders. To determine the value of the Company based on this method, a financial model was developed to forecast the main financial
parameters of the Company for a 5-year period. The development of this model was based on the assumptions and forecasts provided by the
management of the Company.

For the purposes of this valuation analysis, we utilized the Free Cash Flows to the Firm approach (or Free Cash Flow). Free Cash Flows to the Firm is
defined as follows:

Table4.1: Free Cash Flows to the Firm Estimation

Earninés before Interest & Tax (EBIT)

[-] Taxes on EBIT
[-] Change in Working Capital

[-] Capital Expenditure Requirements

[+] Non-cash items (i.e. Depreciation, Provisions, etc.)
Free Cash Flows to the Firm (FCFF)

The market value of the Company was derived by discounting the Free Cash Flows to the Firm for an explicit period of 5 years, using the appropriate
discount rate and adding the discounted Terminal (Residual} Value of the Business. From the sum of discounted:

» Free Cash Flows to the Firm (for an explicit period of 5 years); and

» Terminal value (value of the Company at the end of the 5™ year), we then deducted the Company’s actual outstanding net debt (short and long-
term interest bearing liabilities minus any excess cash) and other liabilities pertaining to advances as of 1.7.2021, in order to derive the market
value of the Company’s shareholders’ equity as of 1.7.2021.
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43 Discounted Free Cash Flows Method

4.3.2 General Assumptions
» Terminal (Residual) Value (5th year - perpetuity)

* The Terminal Value of the Company for the period following the explicit forecast period (i.e. 6% year and onwards) is calculated using the following
formula:

FCFF stheqr * (1+8)

Terminal (Residual) Value =
WACC-g

Where:

« WACC is the Weighted Average Cost of Capital and g is the annual growth rate of the Free Cash Flow to perpetuity. For this valuation, and after
taking into account that a Company cannot grow in perpetuity with a growth rate higher than the long term growth rate of the home country’s
economy, as well as that the business scope of the Company is to service EMC Group’s clients in Greece, g was assumed to be equal to 1.5%.
Moreover, sensitivity analyses were also performed by taking into consideration a range of WACC values as well as long-term growth rates.
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4.3 Discounted Free Cash Flows Method

4.3.2 General Assumptions
» Discount Rate — Weighted Average Cost of Capital (WACC)

* The discount rate applied was calculated based on the Weighted Average Cost of Capital (WACC), using the following equation:

WACC=Re * (E/V) +Rd * (D/V) * (1-t)

« Cost of Equity (Re), which is also interpreted as the expected rate of return to the shareholders, given geographical and industry specific financial and
operational conditions and parameters, multiplied by the expected proportion of Equity (E), to total Capital Employed {V=debt plus equity} by the
Company. The cost of equity is calculated using the following formula (as per the Capital Asset Pricing Model - CAPM):

Re =Rf+ B * (Rm- Rf} + Rsc
Where:

« Risk-free Rate (Rf), is the return on a risk-free investment, represented by the average return of the 10-year Greek government bond (1.1.2021-
30.6.2021), which was approximately in the order of 1.2% (Source: Capital 1Q).

* “Beta” (B) Factor expresses the dependence of the value of the Company’s equity, to the value of the market portfolio. Beta was estimated to be
equal to 1.08, based on a sample of international comparable companies.

* Market Risk Premium (Rm - Rf}, which is the difference between the expected return from an investment in an equity portfolio having the same
composition as the market portfolio (Rm) and the risk-free rate (Rf), was estimated to be 6.0% (Source: Deloitte Advisory research June 2021).
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4.3 Discounted Free Cash Flows Method

4.3.2 General Assumptions
> Discount Rate — Weighted Average Cost of Capital {WACC)

« Unsystematic (Specific) Risk (Rsc) refers to specific risks related of the Company and is added to the cost of equity. For the purposes of this valuation
exercise we applied a Small Capitalization Premium (“size premium”) of 3.7% to incorporate the impact of the size differences between the
Company and the guideline companies used to calculate the market risk premium (Source: Duff & Phelps 2021 Valuation Handbook).

« Cost of Debt (Rd) was assumed to be approximately 4.1% (Source: EIU, Country Forecast Greece (June 2021}, “Commercial banks' prime rate” of
2021, pre-tax figure) throughout the forecast period.

* Corporate Income Tax Rate (t) is the applicable corporate income tax rate in Greece as at 1.7.2021, i.e. 22% (according to the
L. 4799/2021).

« Capital Structure of the Company (E/V & D/V): This ratio was estimated to be 82% equity and 18% debt, based on the capital structure of comparable
listed companies as of 1.7.2021 (Source: Capital 1Q).

Based on the aforementioned assumptions, the central discount rate applied (WACC) was estimated to be: WACC:9.9%

Table4.2: WACC Calculation, 2022-2026

Risk Free Rate (Rf) 1.2%

Cost of Equity (Re) 11.4% - - Market Risk Premium (Rm - Rf) 6.0%

e ) ) Beta(B) 1.08

Weight ~ Equity 82.0% Small Cap Premium 3.7%

Cost of Debt (Rd) 3.2% Cost of Equity (Re) 11.4%
Weight — Debt 18.0% ———

hhlas 2 9.9% Pre-tax Cost of Debt 4.1%

Corporate Tax Rate 22.0%

After Tax Cost of Debt 3.2%
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4.3 Discounted Free Cash Flows Method

4.3.2 General Assumptions
> Net Working Capital (Debt-Free & Cash-Free)

» The Company’s working capital requirements as presented in the 5-year period business plan provided by the management of the Company, was
used in order to infer the incremental working capital that would be required in the forecast period, on a debt-free and cash-free bases. For the 5-
year period of the business plan it was assumed that the Company will have to meet working capital requirements equal to 5% of its projected
revenue per year.

» CapEx

* The below Table 4.3, presents the projected CapEx of the Company during the forecast period, according to the business plan provided to us by the
management of the Company.

Table4.3: CapEx, €th., 2022-2026

———— — — —

CapEx 24 - 24 - 24

* Note: each “XX” financial year refers to the period of 31.1.XX-1 until 31.1.XX. For instance, 2022 refers to the period 31.1.2021-31.1.2022

» Dividend Policy
* It was assumed that the Company will not distribute retained earnings as dividends throughout the 5-year forecast period.
» Corporate Income Tax Rate

» The results of the current valuation are taking into account the applicable corporate income tax rate in Greece that, according to the L. 4799/2021,
for the tax year 2021 onwards the corporate income tax rate in Greece is 22%.
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4.3 Discounted Free Cash Flows Method

4.3.3 Income Statement Projections

+ Table 4.4 below, presents the projected Income Statement highlights of the Company (5-year period), as per the Company’s business plan, provided

to us by the Company’s management.

Table4.4: Projected Income Statement Highlights, € th., 2022-2026

Revenue 3,030

Less: Fluctuation in Inventories -

Gross Profit 3,030
Less: Employee Compensation and Benefits (2,371)
Less: Other Operating Expenses (430}

Plus: Other Income and Gains -

EBITDA 230
Less: Depreciation (18)
EBIT 212
Less: Interest & Financial Expenses (31)
Earnings before Tax 181

A: Actual, E: Estimated P: Projected

2,899

2,899
(2,199)

(479)

239
(18)
221
(31)
191

3,338

3,338
(2,368)
(723)

(31)
199

* Note: each “XX” financial year refers to the period of 31.1.XX-1 until 31.1.XX. For instance, 2022 refers to the period 31.1,.2021-31.1.2022
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43 Discounted Free Cash Flows Method

4.3.4 Valuation Results.

Based on the data made available to us, the Company’s business plan assumptions, the valuation methodology used and the
limiting factors mentioned in Chapter 1.0 of this report, the Enterprise Value of the Company, according to the Discounted Free Cash Flows Method was
estimated to be within the range of:

€1,855th.—€2,311 th.

: (range derived from the following sensitivity analysis)

with a central value of € 2,049 th.

4.3.5 WACC Sensitivity Analysis

e Furthermore, a sensitivity analysis has been performed on the valuation results of the Discounted Free Cash Flows Method, in order to evaluate the
effect upon the estimated enterprise value of a change in the discount rate applied (WACC) and the annual growth rate (g) used to determine the
terminal {residual) value of the Company. The valuation results of this sensitivity analysis are presented below.

1.3% 1.5% 1.8%
10.9% 1,855 1,850 1,926
9.9% 2,006 2,049 2,095
8.9% 2,196 2,251 2,311
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4.4 Capital Markets Multiples Method

4.4.1 Introduction

 Forthe application of this method, 7 international and Greek listed comparable companies, were identified through the international reputable
database of S&P Capital 1Q.

* The Last Twelve Months («LTM») Capital Market valuation Multiples, derived from the respective stock market valuations of the sample companies
(source: Capital 1Q database as of 1.7.2021), were subsequently applied to the Company’s projected financial parameters (such as Revenues, EBITDA
and EBIT) for the first LTM fiscal year of the projected period.

4.4.2 Capital Market Multiples — Greek & International Samples

Table 4.5 below summarizes the calculations for the determination of the Company value based on the Capital Markets Multiples method.

Table4.5: Capital Markets Multiples Method, € th.

Enterprise Value / Revenue (LTM) 3,030 0.4x 1,060 20% 212
Enterprise Value / EBITDA (LTM) 230 9.7x 2,221 60% 1,333
Enterprise Value / EBIT {LTM) 212 12.2x 2,574 20% 515
Enterprise Value 100% 2,060
[+] Control Premium 28.8% 593
Enterprise Value (including Control Premium) 2,653

[-] Marketability Discount 20.6% (547)

Adjusted Enterprise Value

Source: S&P Capital |Q Database, Deloitte calculations
Enterprise Value: Market Capitalization (of Comparable Companies) plus Net Debt (Total Debt minus Cash); LTM: Last Twelve Months
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4.4

Capital Markets Multiples Method

4.4.3 Valuation Results

Based on the aforementioned data, assumptions and calculations, as well as the limiting factors mentioned in Chapter 1.0,
the Enterprise Value of the Company, according to the Capital Markets Multiples Method, was estimated to be within the range of:

€1,948th.—€ 2,264 th.

(rounded, +/- 7.5% range from the central value)
with a central value of € 2,106 th.
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4.5 Comparable Transactions Method

4.5.1 Introduction

« For the application of this method, 8 relevant transactions involving comparable companies (targets) were identified through international reputable
databases. The comparable transactions multiples were subsequently applied to the Company’s projected financial parameters (Revenue, EBITDA)

for the first LTM fiscal year of the projected period.

4.5.2 Comparable Transactions Multiples - International Sample

Table 4.6 below summarizes the calculations for the determination of the Company’s value based on the Comparable Transactions Multiples method

and the international sample.

Table4.6: Comparable Transactions Method, € th.

1. Enterprise Value / Revenue (LTM) 3,030 0.3x 984 20% 197
2. Enterprise Value / EBITDA (LTM) 230 9.4x 2,170 80% 1,736

Enterprise Value 1]

Source: S&P Capital IQ Database, Deloitte calculations
Enterprise Value: Shareholders Equity plus Net Debt (Total Debt minus Cash)
LTM: Last Twelve Months
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4.5 Comparable Transactions Method

4.5.3 Valuation Results

Based on the aforementioned data, assumptions and calculations, as well as the limiting factors mentioned in Chapter 1.0,
the Enterprise Value of the Company, according to the Comparable Transactions Method, was estimated to be within the range of:

€1,788th.—€ 2,078 th.
(rounded, +/- 7.5% range from the central value)
with a central value of € 1,933 th.
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. After calculating the enterprise value per methodology and applying weighting at a rate of 50% for the Discounted Free Cash Flow method, 25%
for the Comparable Capital Market method and 25% for the Comparable Transactions method, the central value of the Company's enterprise
value (debt-free & cash free), based on information received as of 1.7.2021 estimated at € 2,034 th.

4.6 Valuation Synopsis

. In order to estimate the market value of 100% of the Company’s share capital, the following adjustments were taken into account as they are
presented in Table 4.7 below.

. Therefore, the central value of the Company market value was estimated at € 2,235 th.
Table 4.7: Company’s Market Value, € th.

Enterprise Value (Debt-Free & Cash-Free) 2,034
[+] Cash and Cash Equivalents (as of 1.7.2021 — Transformation Balance Sheet) 1,992
[-] Provisions for Retirement Benefits (as of 1.7.2021) (835)
[+/-] Net Working Capital Surplus/{Deficit) (956)

e

Market Value of 100

A: Actual, E: Estimated P: Projected

. Based on the data made available to us, the Company’s management assumptions, the valuation methodology utilized and the limiting factors
mentioned in Chapter 1.0 of this report, the market value of 100% of the Company’s share capital, based on information received as of 1.7.2021,
was estimated to be within the range of:

€2,055th.—€ 2,499 th.

(range derived from the valuation methods ranges and their weighting)

with an estimated central value of € 2,235 th.
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4.6 Valuation Synopsis

. The below Diagram 4.8 presents the valuation synthesis and the ranges per valuation method.

Diagram 4.8: Valuation Synthesis

Valuation Synthesis

Comparable Transactions

Comparable Market Multiples

Discounted Cash Flow

€ 2,055 th. — € 2,449 th.

€1,974th. —€2,294 th.

€2,134th. - € 2,480 th.

€2,056th. —€2,511 th.
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