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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABMva,06/08/2021
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:2418782
Appoddu Yrnpeoio TEMH: A/von Etatpewwv (Mevikn Mpappateio

Eumoplou & Mpootaciag KatavaAwth)

Tniépwvo: 210-3893525

E-mail:

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopic ALLIANZ Eilag Movonpoconn Avavopn Acearetiky Etaipia, to drakpitcd titho Allianz Hellas Single
Member Insurance S.A. kot apiOpué 'EMH 234101000.

Tnv 06/08/2021 kotoyopnOnkov avtopatomomuéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoaydpiong 2599073 ot eykekpipéveg amd v 23/07/2021 T'evikn ZovEAEDOT OIKOVOUIKES KOTOUOTACELS
He T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ) xprion 01/01/2020 éwg 31/12/2020.

B) Me Kmodkd ApiBud Kataymdpiong 2599074 n and 23/07/2021 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkay yio Tov €leyyo TV OKovouIK®V Kataotdoewv g ypnong ard 01/01/2021 émg 31/12/2021:

Taxtwcoi EAeyktég:

- o/m k. YAATHZ MAPIOZX o0 @QMAZX, Opxwtdg Ereyktig Aoylotig, mov yevviOnke oty to , pe apBpd untpdov
EATE 1920.

Avaminpopoticoi Eleyktéc:

- o/m k. MIXAAATOZ KONZTANTINOZ tov IQANNHE, Opkwtdg Ereyktig Aoyiotig, mov yevvinke omv 10 , e
apOué pntpoov EATE 1523.

O1 0IKOVOIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS Omov amd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOCTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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‘EkBean Alayeipiong AloiknTikou 2upBouliou

‘Ex@con Aiayeipiong Aioikntikou ZupBouliou yia T xpran mou éAnée oric 31.12.2020
Eioaywyn

H ékBeon diaxeipiang Tou AloiknTikoU ZupBouAiou yia TiG XpnuaTooIKOVoIkEG KataaTaaeig Tng xprong mou éAne aTig 31.12.2020
akohouBei Ti¢ TTpoPAEweIg Tou N.4548/2018 kai guvodeUel TIG XpnuaATOOIKOVOUIKEG KaTaoTACEIS TIou £x0uv guvTayBei oUQwva e
1a Algbvn Mpdtuma XpnuarooikovouikAg Avagopdg 6mwg éxouv uloBetnBei amod v Eupwraikh Evwaon kai mpémel mavia va
gmakotouvIal ae auvduaauo.

Apaaornpiétnra

H Allianz EAMGd0G, péhog Tou Opihou Allianz, Bpioketal avaueca GToug Kopupaioug opyaviguoUs TNG EAANVIKAS ac@aMIOTIKAG
ayopdg emevoUovTag aTnv TEAQTOKEVTPIKOTNTA, TV Wn@lotoinan Kai Tov axediaoud oAokAnpwpévwy  Tpoioviwy. H Etaipeia
dpacTnploToleiTal oTIG AoQANITEIS (WA Kal CNUILV Kal EEUTINPETET TNV TTACloWn@ia Twv aceaMoTikwy KAGdwv. Méoa oTn xpron
Oev €hape xwpd alayn oToug Topgic dpaoTnpiotoinang g Etaipeiag, n omoia eival yewypa@ikd evepyr) o EANGda kar Kitrpo. H
dpaatnpidtnta atn Kimpo ameikovietar ameuBeiag ota amoteAéauara TnG Etaipeiag kabuwg €xel eykaraaTabei atn KUtrpo pe
MOPYI) UTTOKATAGTANATOC.

Xpnuarooikovouikn avaokomnon — E¢EAIEn emidooswv

To 2020 Arav yia xpovid Tou xapaktnpiotke amd v mavonuia COVID-19, Tov peyaAiTepo e€wTepIkG KivOUVO pe avTIKTUTIO TOOO
oTnv olKovopia 600 Kal aTnv Kolvwvia o€ TTaykdapio oAAd Kal Totmikd emimedo. H EMnVIKA ac@aMioTikh ayopd emédeite
IKOVOTTOINTIKF QVTOXA OTIG EMITITWAOEIS TNG TTAvBNUiag. ZUvolNiKa n ao@aAIaTIKr ayopd Peiwdnke katd 3,7% ae axéon pe mépal,
Kupiwg Adyw TTwong oTig ac@ahioels Zwig (-8,0%), mapd Tnv onuavtik avgnon oTig ao@alioelg Zwhg Zuvoedepéveg WE
Emevduoeig (+55,3%), n OTmoid ATTOTUTIWVEI TNV OVTIKATAGTACT TTAPAdOCIOKWY OTTOTOMIEUTIKWY TTPOIOVIWY 0TV ayopd. ZThv
dpaatnpidTNTa AoPaAiTEWY Kata Znuiwv o puBudg avamruéng mapépeive oplakd BeTikdg (+0,4%) kupiwg Adyw Tou kAGdou Yyeiag
(+14,3%). Z1ov kKAGDO AUTOKIVATOU UTTAPXE TITWAT ao@aNCTPwWY, Je ToV KAGDO aoTIKAG uBUvNG OXNUATWY VO PEIWVETAI KATA 5,7%.

lNa v Allianz EAGB0G Ta eyyeypapuéva piktd ao@ahioTpa e Bdon 1o AM.X.A. 4, dmrwg auto éxel uioBetnBei amd v E.E, aviABav
oe Eupw 129 k. évavtl Eupw 132 k. yia 10 2019 (peiwon katd 2,2%). E¢aipwvrag v dpaatnpidtnra oty Kimpo, Ta apaywyikd
peyédn g Etaipeiag emdeikviouv pia adénan g 1a¢ng tou 2%. Ze 0TI aQopd Cuykekpiuéva ot dpaaTnpidtnTa Mevikwy
Acgahiocwv ae EMGda kal Kitpo, n mapaywyn anueiwoe peiwan 3%, pe 1a axeTika égoda va avépyovral ota Eupw 87 €. (2019:
Eupw 91 €k.), evw n dpactnpiétnra Zwhg apéueive atabepri ata Eupw 41 ex.

H 1mpo @opwv kepdogopia diapopewdnke ota Eupw 10 ek auénuévn oe oxéan We 10 2019 (Eupw 9 ek) Adyw NG KaAUTEPNG TIONITIKAS
avaAnyng KIVOUVWY Kal TNG peiwan Twv amolnuiwotwy. 21N dpacTtnpiotnra Mevikwv Acgalicewv o deiktng combined ratio
diapopewdnke ato 85,3% évavti 88,5% 10 2019. O Aciktng Znuiwv ékAeiae yia 10 2020 a1o 45,3% Kai 0 deikng £60wv a1o 40,0%,
¢vavt 48,6% kai 39.9% 1o 2019 avrigToixa. Z1ov KAGdo Autokivitou, 0 Aeikmg Znuiwv Trapépeive ata idia etrimeda e 1o 2019
karaAyovrag a1o 48,1%. Ta ouvohikd ég0da até emevduoelg aviABav e Eupw 8,6 €. (EvavTi ouvohikwy a6dwv Eupw 10,1 ek.
katd TV ponyoUuevn XpAan). Ta képdn perd edpwv aviABav o Eupw 7,9 €k. (o€ oUykpion e Eupw 3,7 k. KaTa TV TIponyouevn
xpnon). Ta 1010 Kepahaia g etaipeiag, avAirBav ata Eupw 175 ek. O1 ao@ahiaTikéG TPOBAEWEIS TNG KAEIOPEVNG XPAONG
uTToAoyioTnKav CUMQWVA WE TIC OXETIKEG amo@daelg Tng Tpdmelag Tng EAMGSOG 6TTwG 1o U0ouv ahuepa, evw £xel dietayBei kal o
amairoupevog éAeyxog emdpkeiag (ANTX.A. 4), karad 1a Aicbvhy Mpdtuta Xpnuatooikovouikng Avagopds (A.N.X.A.), amd 10
AvaloyioTiké TpAua TG Etaipeiag.

lNa 10 €106 2020, n ETaipeia kGAuwe ETAPKWS TO GUVOAO TWV KEQAAIOKWY ATTAITATEWY TNG TTOU ATTOPPEOUV aTmd T0 TTAQIGIO TNG
Gepeyyudtntag II. O deiktng eepeyyudtnrag SCR (SCR ratio) eviaxubnke ato 147% e T xpron YeTapaTIkwy PETpwv (XpARon g
Tpogappoyns Adyw peraBAntétntag aTn axeTikn 81dpBpwan Twv EMITOKiwv aveu Kivouvou - volatility adjustment) kai 145% ywpig
xpnon autou. AvtiaToixa o deiktng eepeyyuotnrag MCR (MCR ratio) diapop@wbnke o1o 331%.

Xpnuarooikovouikd orolyeia

(Mood o€ ekar.)

Z0voho dedouleupévv aoeahioTpwy KAGdou Zwhig 6.1 41 41
20voho edouleupévv aogeahioTpwy KAGBou AuToKIvATWY 6.1 26 29
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(Mood o€ ekar.) Inp. 2020 2019
20voho dedouleupévv aceahioTpwy Aormwv IMevikwv KAGdwv 6.1 61 62
20voho dedouheupévv aag@aliaTpwy amod aviaoaAioTIKEG dpaaTnpIOTNTES 6.1 1 1
Z0voho 129 132
Képdog Tpo popwv Kardotaon 10 9
ZUVOAIKOU
Eio0dApatog
Képdog petd amd gopo 8 4
AZI6ypaga eTTevouTIKOU XapTo@uAakiou - diaBéaipa Tpog TwAnan 201 457 454
A&I6ypaga TTevduTIKOU XapToQUAaKiou - eUAoyN agia pEow aTToTEAEOUATWY 20.2 103 101
AZI6ypaga TTEVOUTIKOU XapTOQUAGKiOU - BAVEID KOl OTTAITAOEIS 20.3 48 48
608 603
| S0voho iBiwv Kepahdiwy 175 163 |
| Agiktng 1kavotroinong meAatwv (KAGdog Mevikwv Agpahioewv) 50 55 |

H etaipeia diamipnoe yia 61 guveyxuevn xpovid Tnv Kupiapxn 8¢an atov deiktn Ikavotroinang meAatwy — NPS, atnv EAAnVIKA ayopd
levikwv AoQaAioewy.

Aiaycipion KepaAaiou — Emdpkeia kepaAaiwv

Ze OTI agopd TNV KeQaAalakr €mapkela TG eTaipeiag 6mwe utoAoyiletal Baoel 10 N.4361/2016 (Pepeyyuotnra Il) o GeikTeg
@epeyyuotnTag SCR kal MCR mapouaialovral TTapakaTw:

2020 2019

SCR 147,5% 140,8%
MCR 331,4% 334,6%

Aiayeipion Kivéovwv
MAaigio

H Allianz EAGG wg Tréipoxog ac@aAioTIKWy UTInpeaiwy, Bewpei T diaxeipion Kivduvou wg pia Kpioiun Baaiki Aeimoupyia n omoia
aTmoTeAEl avaTTéOTIOOTO WEPOG TNG ETTIXEIPNUATIKAG TNG OpacTnpidTTag. To mAaiolo diayeipiong KIvOUvwY, KAAUTITEI OAEG TIG
Aeitoupyieg, diadikaaieg, epyaaieg kal poidvTa TG etaipeiag. Ta Baaikd aToixeia Tou TAaiaiou diaxeipiong KivdUvwy guvigtavial
o¢:

=  Edpaiwaon kai Tpowbnan KouAtoupag diaxeipiong Kivouvwy, urootnpifouevng amd 1oxupn dopn diaxeipiong Kivauvwy.

= Eqapuoyn evdg ohokAnpwpévou TTAaiaiou UTToAOYIGHOU TWY aTTAITOUMEVWY KEQAAQiwY QEPEYYUOTNTAG, IO TNV TIPOCTATIA TNG
KEQaAQIOKAG PAoNG.

= EvOwpatwaon TG EKTIUNONG Twv KIVOUVWY Kal KEQAAIOKWY avayKwy aTIG dIadIKaaieg dlayeipiang Kal Ajung amoacewy,
HEGW TOU TTPOadIoPITUOU TOU KIVOUVOU KOl KATA GUVETTEID TNG KATAVOWAG KEQAAQiou aTOUG BIAQOPOUG ETTIXEIPNHUATIKOUG TOLEIC.

To mAaigio autd diao@ahider 611 o1 Kivduvol avayvwpilovral, avaAlovtal, EKTIwVTal Kal diayelpifovtal Pe guvett Tpotmo. H avoyn
otnv avaAnwn kivduvou opiletal amd pia oagn oTpaTtnyikh diaxeipiong Kivouvwy Kal pia dopR opiwv avoxng. H oTevi
TTOPAKOAOUONGN Twv KIVOUVWY Kal 01 OXETIKEG UTTORAAAGUEVES OVAPOPES ETTITPETTOUV TOV EVIOTTIGNO €V dUVAE! aTTOKAIoEWY aTTé T
dpla avoyrng TG eTaipeiag. Z10x0g €ival ol Kivduvol va eviotri(oval O€ TTPWTaPXIKG aTAdIO.

MMpog EutnPETNON TWV CUPPEPOVTWY TOU PETOXOU Kal Twv avTicupBallopévwy, To TAdiaio diayeipiong KIvdUvwv TTou akoAouBeital
poadidel agia aTnv eTaIpEia PETW Twv AKOAOUBWY TETOAPWY KUPIWV OTOIXEIWV:

Public | Allianz
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AvaAnwn kai avayvwpian Kivoivou
Avagopd kai TapakoAolBnon Kivoivwy
ZTpamyIKA KIvOUvou kai avoxh Kivauvou
Emikoivwvia kai diagaveia

O1 kUpior Kivbuvol givar ol TTapaKATwW:
= Ao@aAioTIKOG KivOuvog
= Kivduvog ayopdg
= TlioTwrIkEG KivOuvag
= Kivduvog peuaTdtnrag

H diayeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY YIa TN XPAON TToU TIEPACE £YIVE ATTOTEAECATIKG OTT6 TO AloIKNTIKG ZUPBOUAIO e
NV KATGAANAN uTToaTAPIEN TWV ETIUEPOUG ETTITpoTTV TwV TnudaTwy T Etaipeiag kai tou Opihou Allianz. Aetrropeprig avagopa Tt
TWV XPNUOTOOIKOVOMIKWY KIVOUVWY GUPTIEQIAAMBAVOUEVWY TwV ACQANGTIKWY KIVOUVWY KaBWS Kal Twv TPOTTWY VTIUETWTTIONS TOUG
divetal otn anueiwan 4 emi Twv Xpnuatooikovopikwy Kataotaoewv. H Aloiknon Bewpei 611 n diaxeipion Twv XpnHATOOIKOVOUIKWY
KIvOUvVwV ATav KatdAANAN Kal IKavoTToINTIKA KAtd T Xpron TTou EKAEICE.

Mpoorrrikég

H Ama oradiokh avakapyn g EAANVIKAG oikovopiag amd 1o 2017 diakdTnke amod v Kpion NG Tavenuiag, Pe TNV OIKOVOUIKK)
TIONITIKF TIAEOV VOl ETTIKEVIPWVETAI 0TV dNUGCIA UYEIQ KAl TOV TIEPIOPICUO TWV OIKOVOUIKWY OTTWAEIWY E GKOTTO TV ATTOPUYH MIOG
HakpoxEdVIac OIKOVOMIKAS Kpiang. ATo To deuTepo efdunvo Tou 2021 kai éwg To 2026 avapéveral n aflotroinan Twv Eupwraikwy
Topwv amé 1o TakéTo othpIEng NGEU yia v avakapyn amé tnv mavdnuia, emnpeddoviag aueoa my avamrulakh Suvapiki g
olkovopiag. O1 TPEXOUOEC OIKOVOUIKEG TUVONKEG O€ ouUVOUAOWS LE TIG EVEPYEIEC avAKOUYWNG WETA Tnv Travdnuia evaExeTal va
E£TTNPEACOUV TOUG KATAVOAWTEG, dNUIOUPYWVTAG VEEG EUKaIpies. Aedopévou Tou xapunhou emmédou dicioduong TN aceahiong otnv
EMGda, avapévovral TTPOOTITIKEG AVATITUENG KAl EUKAIPiEG OTOV ACQANIOTIKG TopEd Ta emOueva Xpovia. Mo ouykekpipéva,
avapévetal augnan e {ATNong yia ac@alion Zwng kai Yyeiag Kal Kupiwg auvtagiodoTika TTpoidvTa e amoddaEIS TTPOTAPHOTHEVES
OTIG VEEG ETTIEVOUTIKEG €TTIAOYEG KOl TIPOiGVTa vogokopelakng TepiBaAyng, AauBdvovrag utroyn 6Tl To oUaTnua dnudcoIag uyeiag
eakoAouBei va avTipeTwmilel pia oeipa {NTNUATWY. ZTIC aoQaNioeIg Katd Znuiwv n avartuén eéapraral o€ peydlo Babud amd v
Tropeia TG oikovopiag. O TpooTrTikéG avamTuéng yia 1o 2021 eival apeca ouvoedepéveg Pe Ty eEENIEN Tng TTavdnuiag oTo deUTepo
€€Aunvo Tou £T0UG Kal TRV avakapyn g dpaatnpidtntag ot Eupwtraikd oG Kal TTayKeapio emmitedo.

O1 TpooTITIKES yia TV eyXwpIia ao@aAiaTikh ayopd eival euvoikég. QaT6a0, n wn@iotoinan Tng ACPAAIGNG aTToTeEAE] Evav anuavTiko
mrapayovra Gleupuvang Tng ayopds. O etaipeieg mpoxwpnoav o€ TexvoAoyikéG avapabuioeig yia va umoatnpifouv Ty €€
amooTacEw( epyaaia Kai o KAGdog auveyilel va uloBeTei véa yneiaka epyakeia. Ooov agopd oTig emevOUOEIS, TTPOKANGT TOOO yia
v AopahioTikf Ayopd 600 kai yia v Etaipeia rapapéver To mepIBAAAOV XaunAwy ETTITOKIWY Kal O TIEPIOPIOUPEVEG ETTEVOUTIKEG
EMAOYEG.

H Etaipeia eomialel aToug Tpeic kevipikoUG TTUAWVEG, OUMQWva We TNV OTpatnyIKh Tou opihou Allianz efao@ahifovrag v
avTaywvIoTIKOTNTA TNG:

= |oxupd Kal ugnAng ToIdTNTAG XaPTOQUAAKIO

= Meiwaon g ToAUTTAOKOTNTAG KAl YN@IOTIOINGN PE OTOXO TNV TIEQAITEPW AVATITUEN

= [leAaTOKEVTPIKOTNTA KAI KAIVOTOIA

Q¢ Buyarpikr| Tou opidou Allianz, n ETaipeia ouppeTéxel oTIC dpaaTNPISTNTEG TTOU ATTOOKOTIOUV OTNV EQAPHOYNA TG OTPATNYIKAG TOU
opidou. Auto cuvioTaral otnv aviaAhayr TEXVOyvwaiag kal oTn CuPpEToxn oTehexwv o€ Bibveig TpwToBoulies yia {nriuara
eupuTepnG anuaaiag o emitedo opihou. H Etaipeia mapapével TpoonAwyévn oty eEUTTNEETNON TTEAQTWY KOl GUVEPYATWY KAl O€
€va TTAQG10 GUVETAS 0IKOVOUIKAS diayeipiong Tou eGao@ahiel TV agiomiaTia Kal Jakpoxpdvia BIwaiuéTnta ng.

MéAn Aioiknrikou ZupBouliou

Kard  didpkeia g xproews 2020, n auvBean Tou AloiknTikoU ZupBouAiou Atav:

Mpbdedpog Thomas Loesler

AvTITTpedpOC Christoph Plein

AiguBivouaa Z0uBoulog ®iAirra MixaAn
| Allianz
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MéAog MeAétiog ikiwpng
Méhog Bettina Claudia Dietsche

H ouvBeon Ttou dioiknTikoU Zuppouliou, kar@ Tnv nuepopnvia olvtagng e EkBeong auti¢ eugavidetar otn Znueiwon 1
ETMITUVOTITOPEVWY XPNUOTOOIKOVOUIKWY KataoTaaewv.

EAeykréc
H PwC Avwvupn EAeykrikr) ETaipeia, e¢éppaae Tnv embBupia va guveyioel va Tapéxel TIC UTTNPETieS TG kail aTn véa xpron. To
d101knTIKG auUBOUAIO Kl N emITPOTT AEyYOU dev diatioTwoe BEpata avegaptnaiag g PWC yia Tnv ouvéxeia Tou eAéyyou 1o 2021.

Aiavoun pepiouarog
To AloiknTikO ZupBouAio dev elanynonKe Tn Slavour| pepiouaTog.
MepiBaAdovrika kai Epyaciaka 6éuara

H Allianz EAM&d0og kai 0 6piAog Allianz emmiditkouv va avadelxBouv wg o o agidTraTog XpNHATO0IKOVOUIKAG TIPOUNBEUTHG KOl NYETNG
010 KOouMaT Tng Biwaipdétnrag. Q¢ ek to0ToU, N ETaipeia mpootmabei va dnuioupynael Biaiun OIKOVOUIKN afia Jéow piag
MOKPOTTPOBET NG TTPOCEYYIONG OTNV ETAIPIKA BIaKUBEPVNON, TNV KOIVWVIKY €uBUVN Kail Tv TiepIBalNovTIKA diaxeipion. EmimAéov,
oTa TAQiTIa TNG KOIVWVIKAG évtagng TTpowBoUpE TV TTOIKIAOUOP@ia KaI TNV KOIVWVIKF EUNUEPIa Twv epyalouévwy Uag.

Z0ugwva pe Tov Kavovioud Tou EupwaikoU KoivoBouAiou kai Tou ZupBouliou, Trepi yvwaTOTIOIRCGEWY AEIPOPIOS GTOV TOPED TWV
XPNUaTOToTWTIKWY UTnpeeaiwy - SFDR (EE 2019/2088), n Etaipia €xel deaueutei yia Tnv uioBétnon piag eihocogiag BIuaigwy
ammodO0EWV Twy EMEVOUOEWY Kal HaKpoTTpdBeoung avamruéng, evowatwvoviag ESG kpimipia, TTapayovieg Kal OTOXoug
(MepiBaihov, Kovwvia kar ETaipikh AiakuBépvnon), oTnv eTEVOUTIKR TNG GIA0TOPia, oTnv TTEVOUTIKA TNG dladikaaia, OTIC TIOAITIKES
NG KalI gTNV aTpatnyIkA g, kab’ 6An tn didpkela Tou £TeVOUTIKOU KUKAOU.

O mepiopioués TG Taykdopiag utrepBEpUavVang Kai o LETPIOoUOS TG KAIWATIKAS aAayrg gival uyiotng anuaciag yia v Allianz.
O Opihog Allianz, £xe1 deapeuBei va Bondroel aTnv ekTAfpwaon NS Zupewviag Twv Mapiaiwv Tou 2015 yia v KAiyaTikf aAayr. H
emiTeugn Tou aToxoU EMIBANEI TRV ypriyopn Meiwan Twy ekopmwy diogeidiou Tou AvBpaka TG TTAYKOOMIAS OIKOVOMIAS TTPOS TOV
undeviaud Twy koW pEXPI To 2050. MNa Tov Adyo auté n Allianz éxer avarrTigel To MAaiolo Evowudrwang ESG mapayoviwy Kal
éxel eumhoutioel Tnv ‘ExBeon Biwaipotnrag tou Opiou.

Aoimra @éuara

= H Eraipeia dev Katéxel idieg PETOXES

= H Eraipeia diabétel uokatdatnua atn Kompo. MNa 1o 2020, Ta eyyeypauuéva piktd ac@aAioTpa avirBav ae Eupw 4,5 ex.
(évav Eupw 9,4 k. 10 2019).

YTapyouv TepIopIauéve dpaaTnpIoTnTeG aTov Topéa Epeuvag kal AVATITUENG UETW EGTEPIKWY TTOPOXWV.

Aev umdpyouv Bapn emi AkivATwy TG ETaipeiag

Avagopd eTTi TWV YETayeVEDTEPWY YeyovoTwy divetal aTn onueiwan 35 Twv XpnUATooIKovouikwy KaraoTaoewy

O1 ouvalayég g Etaipeiog pe 1a ouvdedepéva pépn avagépovial atn onpeiwon 32 Twv XpnuUaToOIKOVOUIKWY
KaraoTtaoewy.

To AloiknTiK6 ZupBoUAIo £Beae TTPOG EyKpION TIG ETAOIES XPNUOTOOIKOVOUIKEG KaTaoTaoelg TG Etaipeiag Tng xpriocwg 2020 kabwg
kai Tnv Tapouca ExBean.
To AioiknTikd ZupBoUAio £Beae TTPog £ykpian Tn auvolikr diaxeipian mou éhaBe xwpa katd T xpAon 2020.

lNa 1o AloiknTikG ZUupBoUAIo
H AiguBivouca Z0uBoulog

OiINiTra MixaAn

Abrjva, 31/05/2021
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‘EkBean EAEyxou Avetaptnrou OpkwToU EAeyKTA
EKO®EXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

Mpocg Tov Métoxo Tng Etaupeiag ALLIANZ EAAAZ MONOMPOZQMH ANQNYMH AZ®AAIZTIKH
ETAIPEIA

‘EkBeon eAéyXOU ETTi TWV XPNHOATOOIKOVOUIKWYV KATAOTACEWV
MNvwun

‘Exoupe eAEyEel TIG XpNUATOOIKOVOUIKEG KaTaoTdoelg TNG ETtaipeiag “ALLIANZ EAAALE MONOIMPOZQIMH
ANQONYMH AXOAAIZTIKH ETAIPEIA” (ETaipgia), ol otroieg atroteAoUvTal atd Tnv KATdoTaon
XPNHaTooIKoVOUIKNG Béong TnG 31n¢ AekeuBpiou 2020, TIG KAOTAOTACEIG GUVOAIKOU €1008HUATOG, UETARBOAWY 18iwV
KEQAAQiWVY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TNV NUEPOUNVIa auTr, KABWGS Kal TIG GNUEIWTEIG ETTI TWV
XPNHOTOOIKOVOUIKWY KATAOTAGEWYV TTOU TTEPIAGUBAVOUV Kal TTEQIANYN TWV CNUAVTIKWY AOYIGTIKWY TTOAITIKWV.

KaTd Tn yvwun Pag, ol GUVNPPEVES XPNUATOOIKOVOUIKEG KaTaoTdoelg TTapouaidlouv eUAoya, atrd KaBe ouoiwdn
amroyn, Tn XxpnuartooikovouikA 8éon Tng ETaipeiag katd tnv 31n AekepBpiou 2020, Tn XpNUATOOIKOVOUIKA TNG
€TTIO00N KAl TIG TAPEIOKEG TNG POEG, YA TN XPAON TTou €ANEE TNV NUEPOUNVia auTr, cUu@wva e Ta Aigbvr
Mpdétutra XpnuaToolkovopikhg Avagopdg (AMXA), dTTwg autd £xouv uloBeTnBei atd Tnv Eupwraiki ‘Evwon kai
OuVAdouV WE TIG KavoVIOoTIKEG attaitioelg Tou N. 4548/2018.

Bdon yvwung

Aigvepynoape Tov EAeyx0 pag ouugpwva ue Ta AieBvA Mpdtutra EAEyyou (AlME), TTou €xouv evowpaTtwBei oTnv
EAANvIkA NopoBeaia. O1 eubuveg pag, cUPQwva Pe Ta TTIPOTUTTA aUTd TTEPIYPAPOVTAI TTEPAITEPW OTO TUAMUA TNG
€kBeoNG pag «EuBUvVeEG EAeYKTR yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAoTATEWV». [ioTeUoupe 6T T
€AEYKTIKA TEKUNPIO TTOU £XOUME ATTOKTAGCEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun HaAg.

AvegapTnoia Tou EAeykTA

Ka®’ 6An tn didpkeia Tou dlopiopoU pag €xoule Trapapeivel aveEaptnrol amréd Tnv Etaipeia, cuuewva pe tov
Kwdika AgovtoAoyiag yia ETrayyeApaTieg EAeykTéG Tou ZupBouAiou AieBvwv MpotiTmwy Agovtoloyiag EAeykTwv
(Kwdikag ZAMNAE) Ttrou éxel evowpatwdei atnv EAAnvIKA NopoBeaia, kaBwg Kai Tig amraitioeig 0eovioloyiag Tou
N. 4449/2017 ka1 Tou KavoviopoU EE 537/2014, Tou oxeTiovTal e TOV EAEYXO TWV XPNUATOOIKOVOUIKWYV
KataoTdoewyv otnv EAAGDA. ‘Exoupe eKTTANPWOEl TIG BEOVTOAOYIKEG AG UTTOXPEWOTEIG TUUPWVA JE To N.
4449/2017, Tov Kavoviopd EE 537/2014 kai Tig atrautrioeig Tou Kwdika ZAlMAE.

AnAwvoupe 0TI Ol g EAEYKTIKEG PaAG UTTNPETieEg TTPOG TNV ETaipeia TTapacyEOnkav cUP@wWVa PE TOUG
TTPOAVAPEPOPEVOUS OPOUG TNG IGXU0OUCAG vouoBeaiag Kal OTl Bev EXOUNE TTAPAOXEI U EAEYKTIKEG UTTNPETIES Ol
oTroieg atrayopevovTal atré 1o dpbpo 5 ap.(1) Tou Kavoviopou EE 537/2014.

O1 PN €AEYKTIKEG UTINPETIEG TTOU £XOUNE TTAPACYEl TNV ETaipeia, katd mn didpkeia TNG Xxpriocwg mmou €Ane Tnv 31
AekepBpiou 2020 yvwaToTtrolouvTtal aTn Znueiwon 33 Twv CUVNUPEVWY XPNHOTOOIKOVOUIKWY KATOOTAGEWV.
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Kipia 8épara eAéyyxou

Ta kUpia B€parta eAéyxou gival ekeiva Ta BEpaTa TTou, KATA TNV ETTAYYEAUATIKA PAg Kpion, ATav eEéxouaag
onuaaciog otov éAeyX0 Pag ETTI TWV XPNHATOOIKOVOUIKWY KATAOTACEWY TNG TPEXOUOAS XpHoews. Ta Béuata autd
QVTIUETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV XPNUATOOIKOVOUIKWY KATOOTACEWV WG OUVOAO, Yia Tn
SIauOPPWON TNG YVWHNG HOG ETTT AUTWYV KAl OEV EKPEPOUNE EEXWPIOTH YVWHN YIO Ta BEpaTta auTad.

Kupia Oépara EAéyxou O1 81051KATiEG TTOU AKOAOUBOAUE YIa TV
AVTIMETWTTION TWV KUPiwV BepdTwyV eAéyxou

ExkTtipnon Twv amobgudTwy TTOoU atroppéouv
atré Ta Ac@aAioThipia ZupBoAaia ZwnRg

O1 uttoxpewoelg Twv ac@alioTnpiwv cupBoAaiwy | O1 dladikaaieg EAEyXOU TTOU TTPAYUATOTTOINCOUE

TTEPINaUBAEVOUV TO EKTINWUEVO KOGTOG uTTooTNPIXBNKAV, OTTOU KPiBNKe avaykaio, atrd

OIAKAVOVIOHOU TWV TTAPOXWYV KAl ATTOCNMIWCEWY | ECWTEPIKOUG AVAAOYIOTEG TTOU £EEIBIKEUOVTAI OTIG

TTOU OXETICOVTal PE Ta CUPPBOAaIa ag@alicEwy ao@aAeieg Cwng kal TrepIAGuBavav Ta akdAouba:

CwnG kai avépyovtal o€ €148 ekar.

QVTITTPOOWTTEUOVTAG TO 23% TWV CUVOAIKWV o EAéyEape TNV TANPOTNTA KOl TNV 0pBETNTA TWV

uTTOXPEWOEWV TnG ETaipeiag. 0edopEVY TTOU XPNOIPOTTOINBNKAV OTIG EKTIMACEIG
TWV OVAPEVOUEVWY TAPEIOKWY POWV KOI OTIG HENETEG

H exTiunon AuTWY TWV UTTOXPEWOEWV Eival EUTTEIPIAG, Ol OTTOIEG UTTOOTNPICOUV TIG AVAAOYIOTIKEG

ouUvOeTn, eVEXEI oNUAVTIKO BaBuod TTapadox£G TTOU XPNOIPOTTOIRBNKAV.

UTTOKEIYEVIKOTNTAG KAl atraITei atro 1n Aloiknon va
XPNOIMOTTOINCEI JIa OEIPA TTAPASOXWY OXETIKA UE

E&etdoaue Tn peBodoAoyia Kal TIG ONPAVTIKESG

MEAAOVTIKA yeyovOTa, Ol OTToiEG XapaKTnpifovTal TTapadox£G TToU XpNnoluoTroInenkav pe Bdon T

atTo pyeyaAo Babud apepaidtnrag. Mikpég YVWaon Kal TNV ePTIEIpia Jag yia Tov KAGSo,

METABOAEG O€ QUTEG TIG TTAPADOXEG EVOEXETAI VO TIPOKEIYEVOU VA ACIOAOYI)OOUNE TN CUPHOPPWOT TWV

ETTNPEACOUV ONUAVTIKA TNV EKTINNON QUTWYV TWV HEBOBOAOYIWV AUTWV HE TIG AVAYVWPITUEVEG

UTTOXPEWOEWYV KAl TWV OTTOTEAETUATWY TNG QVOAOYIOTIKEG TIPAKTIKEG, UE TIG KAVOVIOTIKEG

Etaipeiag. ATTAITACEIS KAl TIG ATTAITHOEIG XPNUATOOIKOVOUIKNG
avagpopdg.

EoTidoape o€ autrjv TNV TTEPIOXH AOYW TNG

ONUAVTIKOTNTOG TWV UTTOXPEWOEWY QUTWY, TWV e TpaypatoTroioaue dIadIKATiES aveEapTNTNG

oUVOeTWY avaAoyIoTIKwV PJeEBodoAoyIWwV TToU ETTAAABEUGNC TWV UTTOBEIYUATWY TTPORAEYNS

XpnoipotroiBnkav amoé T Aioiknon Kai g XPNHATOPOWV € SelyUaTOANTITIKA Bdon,

EKTIMNONG TWV TTAPABOXWYV TTOU OXETICovTal UE TTPAYMATOTIOIIVTAG METAEY GAAWY aVOAUTIKOUG

MEAAOVTIKA yeyovoTa. ETTITTAE0V, O AVOAOYIOTIKEG aveEAPTNTOUG ETTAVUTIOAOYIOUOUC O€ ETTIAEYUEVA

TapadoxEG TTou BacigovTal oTa OIKOVOUIKA Kal oUPBOAQIT KAl TTPOIOVTA, WOTE VA SIACPANITOUHE TO

dnuoypaikd dedopéva, oupTrepihapBavopévng €UAOYO TWV UTTOSEIYUATWY TTPOBAEWNC.

NG HEAAOVTIKNG CUNTTEPIPOPAG TWV

QVTIOUPBAAAOLEVWY, EUTTEPIEXOUV ONPAVTIKS o AZiohoyroape To eUAOYO TNG METABOARS TWV

BaBuo UTTOKEIPEVIKOTNTAG. UTTOXPEWOEWV TTOU QTTOPPEOUV ATTd A0PANICTHPI

OupBOAaia CwNAG o€ axéan UE TO TTPONYOUUEVO £T0OG
Kal AaBape epaitépw dieukpivioelg atrd Tn Aloiknon
yia TUXOV JETARBOAEG, OTTOU aUTS KPIBNKE aTTapaiTNTO.
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JUYKEKPIYEVA, Ol ONUAVTIKEG TTAPADOXEG, Ol
oTroieg eival 181aiTepa euaiodnTeG o€ PETAPBOALG,
givar ol akOAouBeg:

MoocooT6 AKUPWOEWV

To TT0C00TO AKUPWOEWV (CUNTTEPIAGUBAVOUEVWY
eCayopwv Kai eEAeuBepoTTOINCEWVY) gival £€vag aTrod
TOUG ONPAVTIKOTEPOUG AGYOUG TTOU 0BNYEi 0T
oTadIaKN Peiwon Twv ev 1I0XU cupuBoAdiwy Kail 0
0TT0i0G Ba PTTOPOUCE EVOEXOUEVWG VA ETTNPEATEI
BeTikd ) apvNnTIKA TIG AVOUEVOUEVESG TAUEIAKES
poEg, avaloya pe TNV Kepdogopia K&Oe
TTPOIGVTOG.

‘E§0oda TpooKTNONG KAl dlaTipnong

MNa Tov TPoodIopIoud TwV ££6OWYV TTOU
XPNOIUOTTOIOUVTAI VIO TNV EKTIUNGN TWV
MEAAOVTIKWYV TOPEIOKWY POWV ATTAITEITAI N
TTpayuaToTroinon ekTiuAgewy. O1 v Adyw
ekTINOEIG BaaifovTal aTov 0pB6 diaxwpioud Twv
OUVOANIKWYV €E60WV PETAEU £€6OWV TTPOOKTNONG
Kal dilatApnong.

Emitékio rpoe§dpAnong

To emTOKIO TTPOEEOPANCNG TTOU XPNOIMOTIOIEITAI
yla TNV TTPOEEOPANCN TWV AVOUEVOUEVWV
TAPEIOKWYV POWV, Ol OTTOIEG UTTOKEIVTAI OE EAEYXO
ETTAPKEIOG AOPOAIOTIKWYV aTToBEPdTWY, BaciceTal
oTNV TTPAYUATIKA aTTdd00N TWV TTEPIOUTIAKWYV
aToixeiwv Tng ETaipeiag.

O1 OXeTIKEG YVWOTOTIOINCEIG TrEpIAapBAavovTal OTIG
onpelwoelg 2.18, 3.2, 4.3.1.1 ka1 27 Twv
XPNHUATOOIKOVOUIKWY KOTAOTACEWV.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

Mo ouykekpiyéva, O ONUAVTIKEG TTAPADOXEG OTIG OTTOIEG
EMKEVTPWORKauE eival o1 akOAOUBEG:

E€etdoaue TNV KAataAANASTNTA TNG peBodoAoyiag TTou
XpPnoipoTtToinenke ammd tn Aloiknaon yia Tov TTpoadIopioud
TWV TTOC00TWV aKUPWONG yia KAOE Karnyopia TTpoidvTog
Baoiféuevol o€ YEVIKA ATTOOEKTEG TTPAKTIKEG TNG AYOPAG.

E€etdoaue Tn pebodoAoyia TToU EQAPUOCTNKE VIO TOV
JIaXWPICHO Twv ££00WV PETAgU £€6OWV TTPOOKTNONG KAl
diatipnong. EmmpdobeTa, agiohoyrnoape Tnv
KaTaAANAOANTa TNG peBodoAoyiag TTou XpnoIUoTToIRBnKe
yIO TO PEPIOUO TwV ££60WYV TTPOCKTNONG Kal dlaTAPNoNg
o€ KaBe KaTnyopia TTPOIGVTOG.

Atlohoyricape Tn peBodoAoyia TTou EQapuUOaTNKE aTTé TN
Aioiknon yia Tov TpoodIopIoud TOU ETTITOKIOU
TTPOEEOPANCNG YIa TOUG OKOTTOUG EAEYXOU ETTAPKEING
TWV AC@AAICTIKWY ATTOBEUATWY.

E¢etdoape TnG MEANOVTIKEG XPNUATOPOEG TWV
TTEPIOUCIAKWY OTOIXEIWV KAl TOV UTTOAOYIOHO TNG
E0WTEPIKAG TOUG ATTOO0CNG TTOU £EICWVEI TNV TTapolaa
agia Toug pe TNV €UAoyYN agia TWV TTEPIOUCIOKWV
OTOIXEIWV.

ATTO TIG S1adIKACiEG EAEYXOU TTOU TTPOYUATOTTIOINCOUE
TTPOEKUWE OTI OI CNUAVTIKEG TTAPASOYEG TTOU
XPNOIUOTTOIRBNKAV YIa TNV EKTIUNGCT TWV UTTOXPEWOCEWY
a6 cupBoAaia acpalioewyv Cwng gival EUAOYEG.
ETriong, kpivaue

o1 o1 yeBodoAoyieg auvdadouy e Ta TTPOTUTTA TOU
KAGSOU Kal avTtavakAoUV TO €i00G Kal Ta XOPAKTNPIOTIKG
TOU KIVOUVOU TwV ao@aAIoTHpIwV cuuBoAaiwy (wng TG
Etaipeiag.

EmimrAéov, diammioTwaae 6T Ol YVWAOTOTIOINCEIG TTOU
TepIAauBdvovtal oTIG XpnuaToolkovouikég KataoTaaelg
gival ETTOPKEIG.
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EKTipnon amofepdTwy eKKPENWV {NHIWV

O1 uttoxpewaelg atrd acPaAicTpia GUPBOAala
TEPINAUBAVOUV TIG EKKPENEIG CNUIEG YEVIKWV
ao@aA&iwv TTou avépyovtal oe €160 ekar.
QVTITTPOOWTTEUOVTAG TO 25% TwWV CUVOAIKWV
uTToXpewoewy TnG ETaipeiag.

H exTipnon Twv eKKPEPWV {NPIWV OTTAITE
ONMAVTIKEG KPIo€Ig AOyw TNG UTTOKEIMEVIKAG pUONG
TNG EKTIUNONG TWV PMEAAOVTIKWYV ATTONHILCEWV
yla {nNMIEG TTOU €X0OUV CUMPBEI, kal e¢apTdaTal ammd
NV TO16TNTA TWV SEBOPEVWY TTOU
XPNOIYOTTOIoUVTal KaBWG Kail TNV TTPORAsYn Twv
MEAAOVTIKWYV YyeEYOVOTWY, TOOO ECWTEPIKWY 000
Kal EEWTEPIKWV.

H Aioiknon BaciCeTal o€ I0TOPIKA OTOIXEIO KAl O€
EUTTEIPOYVWHUOVEG YIO TNV EKTIUNON TOU
ATTOBEPATOG TWV EKKPEPWY ATTOCNHILCEWY,
Oladikagia TTou evéxel peyaho Babuod
UTTOKEIPEVIKOTNTAG, IBIQITEPO OTIG TTEPITITWOEIG
OWHATIKAS BAGRNG, BavdTou, VOUIKWY UTTOBECEWY
KOl KOTAOTPOQrG TTEPIOUTIAG.

O1 OXeTIKEG YVWOTOTIOINCEIG TrEpIAapBAvovTal OTIG
onpelwoelg 2.18, 3.3, 4.3.1.2 kai 27 Twv
XPNMATOOIKOVOUIKWY KATACTACEWV.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

O1 d10dIKaaieg EAEYXOU TTOU TTPAYHOTOTIOINCAE
uTTOOTNPIXONKAV, OTTOU KPiBnke avaykaio, ato
E0WTEPIKOUG avaAOyYIOTEG TTOU EEEIIKEUOVTAI OTIG YEVIKEG
ac@alioelg kal TTepIAGuBavav Ta akéAouba:

KatavoAoaue Tnv TTONITIKA atroBgpaToTroinong tng
Etaipeiag kal Tn diadikacia karaypagng Twv
EKKPEMWV CnUIWV.

EEetdoape, ae dciypaToAnTITIKR Bdon, To eUAOYO TWV
ATTOBEPATWY VIO EKKPEUEIG CnUieG oTOUG KAGOOUG
QUTOKIVATOU Kal TTUPKAYIAG Je BAcn TNV TTOAITIKNA
amoBeparotroinong Tng Etaipeiag, Ta avriotoixa
ac@aAioTApia cupBoAaia Kai Ta o TTPOa@aTa
0100£01ua UTTOOTNPIKTIKA OTOIXEIQ {NUIWV.

E€etdoape TNV €TTAPKEIQ TNG EKTIUNONG TOU
atroBépaTog Twv ¢nUIwV TTou £Xouv cUUBEi aAAG dev
éxouv avayyeABei (IBNR) katd Tnv nuepopnvia 1ng
KOTAOTOONG XPNHUOTOOIKOVOUIKAG B€0NG, EKTEAWVTOG
aveEapTnToug uttoAoyiopoug Tou IBNR yia Toug
KUPIOGTEPOUG KAGDOUG.

E&etdoape, ae deiypaToAnTrTikr) Bdon, T0 EUAOYO TwWV
EKTIMNOEWY TWV EKKPEPWV {NUIWYV TTOU
xpnoigotroindnkav até Tn Aloiknon katd tnv
nUepoUnvia TNG KATAoTACNG XPNUOATOOIKOVOUIKNG
B€0nG, CUYKPIVOVTAG QUTEG TIG EKTIUACEIG UE TIG
aTTO(NMIWCEIG TTOU KATaBAABNKaV YETG TNV
nUeEPOUNVia TNG KATAOTACNG XPNUOATOOIKOVOUIKNG
Béong.

AtloAoyroape To €UAOYO TNG £TNHOIAG PETABOAAG TWV
EKKPEUWYV CNUIIV KAl KATAVORTANE TUXOV ONUAVTIKEG
dIaQOpPEG.

ATTO TIG S1adIKACiEG EAEYXOU TTOU TTPOYUATOTTIOINCOUE
TTPOEKUYE OTI Ol EKTIUNOEIG AVAPOPIKA HE TO aTrdBeua
EKKPEPWYV CnMIWV gival eUAoyeg. ETTITTAEOV,
JIATMOTWOAUE OTI Ol YVWOTOTIOINTEIG TTOU
epIAapBdavovTal oTIG XpnuaToolKovouikég KataoTaaoeig
gival ETTOPKEIG.
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XpPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO O€
€0Aoyn adia yia Ta otroia dev UTTApXOUV
TAPATNPAOIUEG TINEG OE EVEPYH ayopd

To xapTo@UAAGKIO TTEVOUCEWYV OTIG ETaipeiag
mepIAauBaver AiaBéaiya oTIg TTWANCN
XPNHOTOOIKOVOUIKA aToIXeia Uyoug €21 ekat. Ta
oTroia katnyopiotrolouvTal oTo Etriredo 3 oTig
IEpapxiag elAoyng agiag, cuuPWva Pe OTIG
amaitfoeig Tou AMNXA 13 Empuérpnon EuAoyng
Atiag.

Ta xpnUATOOIKOVOUIKG QUTA OToIXEIO
karatdooovTal oto Emitredo 3 oTIg 1epapyiag,
KaBwg dev UTTAPXOUV TTAPATNPACIKES TINEG OF
EVEPYN ayopd Kal ETTAPKI OTOIXEIA ayopdg yia TOV
TTPOCdIoPIoUO OTIG EUAOYNG aia auTwv.

Katd ouvémeia, n e0Aoyn agia Twv JETwV auTwv
TTPOCBIOPICETAI E TN XPAON UTTOOEIY UATWV
artroTiynong, Tou BacifovTtal o oToIKEIO TTOU
mepINauBAavouv TTPoaeyyIOTIKG dedopéva, Ta
oTToia £€X0UV TTPOKUWEI, HETAEU GAAWYV, Kal aTTd
IOTOPIKA dedopuéva.

EoTidoape oTIG EAEYKTIKEG OTIG DIAdIKATIEG O€
auTo TO KOVOUAI Abyw OTIG oUVBETNG Kal
UTTOKEIYEVIKNAG @UONG TWV PYOVTEAWV ATTOTIUNONG
KOl TWV OXETIKWYV TTAPAdOXWV.

O1 oxeTIKEG TTAPABOXEG KAl EKTIMATEIG
YVWOTOTIOIoUVTAIl OTIG oNpelwoelg 3.7 kai 20.5.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

>¢ ouvepyaaia pe Ta e€eIdIKeUpéva ae BEpaTa
ATTOTIMNONG OTEAEXN UAG TTPAYUATOTTOINCAUE
avegApTNTEG ATTOTIMACEIG TWV UN EICNYUEVWY
XPEWOTIKWYV TITAWYV, PE BACN TEXVIKESG ATTOTIMNONG,
dedopéva Kal TTapadoyEG TTOU XPNOIUOTTOIOUVTAl EUPEWG
OTIG ayopEG yIa OKOTTOUG agloAdynong Tou EUAOYOU TwV
EKTIUACEWY TWV EUAOYWV agIWV.

Ta dedopéva TTou XpnaIPoTToINBnKav Katd Tnv
avegdpTNTN ATTOTiUNOT, OTTWG TA AVAPEVOUEVA
TOKOMEPIDIO KAl OI ATTOTTANPWHES KEQAAQioU,
BacioTnkav g cupBaTikoUg 6poug TTou dIETTOUV KAOE
XPNMOTOOIKOVOMIKO OTOIXEIO, EVW TA ETTITOKIQ TTOU
XPNOIUOTTOIRBNKAYV yia TNV TTPOEEOPANCN TWV
MEAAOVTIKWV TAPEIOKWY POWV € TTapoloa agia
TTPOoCodIopioTNKAV UE BACN TA EMITOKIO CUYKPICINWY
XPNMOTOOIKOVOUIKWY OTOIXEIWV aTTO TOV idI0 €KOOTN.

ZuyKpivaue Ta atmoTeAéopaTa TNG aveEdptnTng
ATTOTIUNONG ME TIG EUAOYEG agieg TTou TTpoadiopioTNKAV
atd N Aloiknaon, WaoTe va eTTIRERAILICOUNE TO EUAOYO
TWV OXETIKWV EKTIUNOEWV.

EmrirAéov, agloAoyroape KaTa TG00 Ol YVWOTOTIOINTEIG
TnG ETaipeiag, oxeTika pe autd Ta XpnUATOOIKOVOUIKA
oToIxXEia, gival cUPPWVEG PE TIG attaltAoelg Tou AMXA 13.

AMAegg MAnpoopieg

Ta péAn Tou AloiknTikoU ZupBouAiou ivar utreuBuva yia TiIg AAAeG MAnpogopieg. O1 AAAeg MAnpogopieg, TTou
TrepiExovTal atnv TpoRAeTropevn atd 1o N. 3556/2007 Eticia Oikovouikn 'EkBeon, ival n ‘EkBeon Alaxeipiong
Tou AI0IKNTIKOU ZupBouliou (GAAG dev TTEPIAAPBAVOUV TIG XPNATOOIKOVOUIKEG KATOOTACEIG KAl TNV €KBEaN
eAEYXOU ETTI QUTWV), TIG OTToiEG AdBaE TTPIV aTTd TNV NUEPOUNVIa TNG TTAPOUCaG £KBEaNG EAEYKTH.
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H yvwun pag €1Ti Twv XpnUATOOIKOVOUIKWY KOTAOTAOEWVY Oev KAAUTITEI TIG ANAEG MANpo®opieg Kal, EKTOG TWV
Oowv pNTd ava@époupe 01O TTAPOV TURPa TNG ‘EkBeon g pag dev ek@pdloupe ywwun eAéyxou r} GAANG
S1a0@ANIONG ETTi AQUTWV.

2€ ox€an PE Tov EAeyXO PAG ETTI TWV XPNUATOOIKOVOUIKWY KATACOTACEWYV, N €uBUVN Pag €ival va avayvVwoOoUUE TIG
AAAeg MANpo@opicg Kal e Tov TPOTTO auTd va £¢eTacoupe €av ol ANeG MNAnpo@opieg gival ouoIwdwS AOUVETTEIG

ME TIG XPNMOATOOIKOVOUIKEG KATAOTATEIG 1) TN YVWON TTOU ATTOKTACAPE KATA Tov €AeyX0 A aANIWG QaiveTal va givai
OUCIWOWG E0PAAUEVEG.

Me Bdon TIG epyaacieg TTOU EKTEAECAUE KATA TOV EAEYXO MAG, KATA TN YVWHUN MOG:

. Ta TAnpogopiakd oToixeia Tou TTepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU Zupouliou Tng
xpnong mou €Anée Tnv 31/12/2020 avTioToIXoUV OTIG CUVNUUEVES XPNMATOOIKOVOUIKEG KATOOTACEIG,

. H ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou €xel KATapTIOBEi UPQWVA WE TIG IOXUOUCEG VOUIKES
amaIrAoelg Twv apBpwyv 150 Tou N. 4548/2018.

EmmAéov ye BAon Tn yvwaon Kal Katavonaon TTou aTTOKTAGAME KOTA To £€Aeyx0 Hag, yia Tnv Etaipeia ALLIANZ
EANAZ MONOTIPOZQIMH ANQNYMH AZ®PAAIZTIKH ETAIPEIA kai 10 TTEPIBAAAOV TNG, EINOOTE UTTOXPEWUEVOI
Va ava@EPOUE €AV €XOUME EVTOTTIOEI OUCIWDEIG avakpifeleg atnv ‘EkBean Alaxeipiong Tou AloiknTikou TG
ZupBouAiou kai oTig AAeG TAnpogopieg TIC oTToieg AGBaE TTPIV ATTd TNV NUEPOUNVia TNG TTapoucag ékBeang
eAEYKTN. Agv €XOUNE VO OVAPEPOUE TITTOTA OXETIKA e TO BEua auTo.

EuBUveg Tou AloiknTikoU ZupBouliou Kal Twv uTTEUBUVWYV yia Tn SiakuBépvnon eTmi Twv
XPNHOTOOIKOVOUIKWY KOATOOTAGEWYV

To AloiknTikd ZupBoUAio £xel TV euBUvVN yia TNV KATAPTION Kal €UAOYN TTapouaiacn TwV XPNHATOOIKOVOUIKWV
KataoTdoewy oUPewva Pe Ta AMNMXA, éTTwg autd £xouv uloBeTnBcei atrd Tnv EupwTraikn ‘Evwaon, TIC amTaIToEIg
Tou N. 4548/2018, 6TTWCG Kal yIa eKEIVES TIG DIKAIOEG ETWTEPIKOU EAEYXOU TTOU TO AloIKNTIKG ZUpBoUAIO kKaBopilel
WG aTrapaiTNTEG, WATE va KabioTatal duvaTh N KATapTIon XPNMOTOOIKOVOUIKWY KATACTACEWY aTTAAAQYHEVWY ATTO
oUCIWdEG oPAANA, TTOU OQEIAETAI €iTE O€ ATTATN €iTe 0€ AdBOG.

Katd Tnv KatapTion Twv XPNUATOOIKOVOUIKWY KATaoTAoewv, To AIOIKNTIKG ZUuuBoUAIo gival utteUBuvo yia Tnv
aglohdynon Tng IKavéTNTaG TNG ETaIpEiag va auvexioel TIg ©paoTnpIdTNTEG TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI
TETOIO TTEPITITWON, T BEUATA TTOU OXETICOVTAI PUE TN OUVEXICOUEVN dPaCTNEIOGTATA KAl TN XPAON TNG AOYIOTIKAG
Baong TnG cuvexIZOPEVNG dpaaTNPIOTNTAG, EKTOG Kal £dv To AloiIkKnTIKG ZupBouUAio eite TTpoTiBeTal va
peuaTotroifjoel Tnv Etaipeia ) va diakowel TIg dpaatnpidtnTeG TG 1 Oev £XEI AAAN PEAAIOTIKA EVOANAKTIKA €TTIAOYA
aTTd TO VO TTPOXWPNOEI O 'aUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn dlakuBEpvnan €xouv Tnv euBUvVN €TTOTITEIOG TNG SIOBIKATIOG XPNMATOOIKOVOUIKAG avapopdg
NG ETaipeiag

EuBUveg eAeyKTN yia TOV EAEYXO TWV XPNHUATOOIKOVOMIKWY KATOOTACEWV

O1 a1éx0I pag €ival va aTToKTAOOUNE EUAOYN SI0G@PAAICT YIa TO KOTA TTOOO 01 XPNUOATOOIKOVOUIKEG KATAOTACEIG,
OTO OUVOAO TOug, ival atraAAaypéveg atrd ouoiwdeg oPAAua, TTOU OPEiAeTal €iTe o€ aTTdTn €ite o€ AdBog Kal va
eKOWOOUNE £KBECN €AEYKTH, N oTToia TTEPIAAPPBAVEl Th yvwpun pag. H ebAoyn diacedAion ouvioTd diac@dAion
uywnAou emmmrédou, aAAd dev gival eyyunon 611 o éAeyxog TTou dievepyeital cupewva pe Ta AlNE, mmou €xouv
evowpatwBei atnv EAAnvikA NopoBeoia, Ba evroTilel TTadvTa éva ouciwdeg o@AAPA, OTAV AuTd UTTAPXEL.
>@daAyaTa duvarail va TTpokUWouv atd atrdrn ) ammd AdBog kai BewpouvTal ouciwdn éTav, JEUOVWHEVA N
aBpoIoTIKd, Ba uTTopouce eUAoya va avapéveral 0Tl Ba eTTNPEAlaV TIG OIKOVOUIKEG ATTOQPATEIS TWV XPNOTWYV, TTOU
AauBavovtal pe BAon autég TIG XPNUATOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou gAéyxou, oupwva pe Ta AMNE 1Tou £xouv evowpatwBei otnv EAANVIKY) NopoBeaia, aockoUue
ETTAYYEAUATIKA Kpion Kal dIaTnpoUuE ETTAYYEAUATIKO OKETTTIKIONO KaB' 6An Tn didpkeia Tou eAéyxou. Eiong:
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. Evrotioupe kal agloAoyoUpe Toug KIvOUVOUG OUGIWAOUG OPAAUOTOG OTIG XPNUATOOIKOVOUIKEG
KATaoTAoEIG, TTOU OQEIAETAl €iTE O€ ATTATN €iTE 0€ AdBOG, oXedIAlOVTAG KAl BIEVEPYWVTAG EAEYKTIKEG
01adIKaCieG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KOl OTTOKTOUNE EAEYKTIKA TEKUAPIO TTOU gival
ETTOPKA Kal KatdAAnAa yia va TTapéxouv Baan yia TNV yvwun hag. O Kivouvog un eVIOTTIGHOU OUGIO0UG
OQAAUATOG TTOU O@eileTal O€ ATTATN €ival UYPNASTEPOG ATTO AUTOV TToU OQEiAeTal e AdBOG, KaBWG n atrdTn
MTTOPEI va EUTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPA®Ia, EOKEUMEVES TTAPOAEIYEIG, Weudeic dlaBeBaiwaElg
TTapakapwn Twv dIKAIdWY €0WTEPIKOU EAEYXOU.

. KaTtavooupe TIG DIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, NE OKOTTO TO OXEDIAOUO
EAEYKTIKWYV B1adIKAoIV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TNV dIATUTTWON YVWMPNG ETTI
TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIdWYV £0WTEPIKOU eAEyxoU TnG ETaipeiag.

. AgloAoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWYV TTOMITIKWV Kal JEBOGOWYV TTOU XpNOINOTToIRBNKAv Kail To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWV TTOU €yivav atro 1o AlOIKNTIKO
ZuupBouAio.

. Atro@aivépaoTe yia TNV KAataAANASTNTa TNG XProng ato 1o AIoIKNTIKO ZuuBoUAIo TNG AOYIOTIKNAG apXNS

NG ouvexICOPEVNG dpacTNPIOTNTAG Kal YE BACN TA EAEYKTIKA TEKUPIO TTOU ATTOKTABNKAV YIA TO €4V
UTTAPXEI OUCIWONG aBeRaIOTNTA OXETIKA HE YEYOVOTA 1} CUVONKEG TTOU PTTOPEI Va UTTOSNAWYVOUV ouCIwdn
apefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouvexioel Tn dpacTtnpidtnTd TnG. Edv
OUMTTEPAVOUE OTI UQioTaTAl OUCIWANG aBeRAIOTNTA, EINACTE UTTOXPEWHEVOI OTNV €KBEDN EAEYKTA va
ETTIOTAOOUNE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY 1] €AV
QAUTEG Ol YVWOTOTTOINCEIG Eival AVETTAPKEIG va SIOQOPOTTOINCOUNE TN yVWUN HAg. Ta cuptrepdouaTd pag
Bagifovtal o€ eAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG ékBeang eAeykTA. QOTOCO,
MEAAOVTIKA yeyovoTa 1] CUVONKEG evOEXETAI Va €XOUV WG atroTéAecpa n ETaipeia va TTauoer va Asiroupyei
WG ouvexICouEvn dpacTnPIOTNTA.

. AtloAoyoUpe TN OUVOAIKA TTapouadiaar, T dour Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWAOTOTTOINCEWY, KABWG Kal To KATd TTOCO Ol
XPNMOTOOIKOVOMIKEG KATAOTACEIS ATTEIKOVICOUV TIG UTTOKEIUEVEG TUVOAAAYEG KAl T YEYOVOTA UE TPOTTO
TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

MeTagu GAAwvY BepdTwy, KOIVOoTTolIoUUE GTOUG UTTEUBUVOUG yia Tn dlakuBépvnaon, To oxedialduevo €Upog Kal To
XPOVOOIAYPAUHa TOU EAEYXOU, KOBWG Kal GNUAVTIKA EUPHMATA TOU EAEYXOU, CUPTTEPIAGUBAVOUEVWY OTTOIWV
ONUAVTIKWV eAAEIPeWV OTIG BIKAIDEG ECWTEPIKOU EAEYYOU evTOTTICOUNE KATA TN SIGPKEIA TOU EAEYXOU HAG.

EmimAéov, dnAWvVoupE TTPOG Toug UTTEUBUVOUG YIa Tn SIaKUBEPVNON OTI €XOUNE CUUPOPPWEOET PE TIG OXETIKEG
armaItioelg deovroloyiag TTepi aveEapTnaiag Kal yVwWOTOTTOIOUNE TTPOG AUTOUG OAEG TIG OXECEIG Kal GAAA BépaTta
TToU pTTopEi eUAoya va BewpnBei 611 eTTNpedlouv TNV aveEapTnaia Yag Kal Ta OXETIKA YETPA TTPOOTACIOG, OTTOU
OUVTPEXEI TTEPITITWON.

A6 Ta BépaTa TTOU YVWOTOTTOINBNKAv 6Toug UTTEUBUVOUG yia Tn diakuBEpvnon, kabopifoupue Ta BEpaTa ekeiva
TToU ATAV £6EX0UCAG ONUATIOG VIO TOV EAEYXO TWV XPNMUATOOIKOVOUIKWY KOTAOTACEWV TNG TPEXOUOAG TTEPIODOU
Kal WG €K TOUTOU atToTEAOUV Ta KUpIa BépaTa eAéyxou. Mepiypdeoupe Ta BEpaTta autd oTnv €KBEON EAEYKTA.

‘EkOegon £1mi AAAWV VOUIKWYV KAl KAVOVICTIKWYV ATTAITHOEWYV

1. ZuptrAnpwpaTtiki ‘Ek@eon mrpog Tnv Emitpotri EAéyxou

H yvoun pag €1Ti TwV CUVNUPEVWY XPNHOTOOIKOVOUIKWY KATAOTACGEWY €ival CUVETTAG ME TNV TTPORAETTONEVN ATTO
10 GpBpo 11 Tou Kavoviopou EE 537/2014 ZuptmrAnpwpatikr ‘EkBeon pag mpog tnv Emmirpot EA&yxou Tng
Etaipeiag.
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2. Alopiopo6g EAeykTn

AlopioTrkaue yia TpwTn @opd ws Opkwrtoi EAeykTéG AoyioTég Tng ETaupeiag pe tnv atrd 30 louviou 2018
amdé@Acn TNG ETACING TAKTIKAG YEVIKNG CUVEAEUANG TWV PETOXWYV. O dI0PIoUOG PAG £XEI AdIOAEITTTWGS avavewoEi,

KOAUTITOVTAG MIO GUVOAIKH TTEPiIOdO eAEyXoU 3 €TWV, PE BAON TIG KAT £€T0G AauBavOuEVES ATTOPACEIS TNG TAKTIKAG
YEVIKAG OUVEAEUONG TWV PETOXWV.

ABAva, 2 louviou 2021

l O OpkwTtdg EAeykTAG AoyIoTnG

pwec

MpaigyouwtepXaoucKouTrepg
Avwvupun EAeykTIKN eTaupEia
A. Knoioiag 268

152 32 Xahavdpl

Mapiog WAATNG

AM ZOEA 113 AM ZOEA 38081

| Allianz
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Allianz @)

Kardotaaon ZuvoAikoU Eigodruarog
lNa v xpron mou €Ante aTig 31 AekepBpiou

(MNood ot '000€) Zny. 2020 2019
Aedouleupéva piktd ao@aAiaTpa kal ouvagr égoda 6.1 128.701 131.645
Ekxwpn6évia aopahioTpa 6.2 (20.143) (25.961)
KaBapd dedouleupéva ao@aAioTpa 108.557 105.684
‘Eooda emevduaewy 7 8.601 10.060
Képdn/(Znpiég) ammod amoTiunan emevauoewy 8 (626) 9.100
Xpnuatoolkovouika £¢oda 9 (455) (448)
Noima €égoda / (€€0da) 10 2.670 2.560
Zivolo 10.191 21.272
ATIONUILWGOEIS KAl TIAPOXES OE ATPAAITUEVOUG 1" (60.062) (70.376)
‘E€oda TpOOKTNANG ACPAAITTIKWY Kal ETTEVOUTIKWY GUHBOAdiwY 12 (22.281) (22.623)
AuoIBEg Kal £E0da TTPOTWTTIKOU 131 (12.015) (11.376)
AuoIBEg TpiTwv Kal didgopa £¢oda 132 (14.308) (14.049)
KépSog po popwv 10.082 8.532
®dpog e100dMAPaATOG 14 (2.195) (4.869)
Képdog perd amd @opo 7.887 3.663
Noitrd guvoAikd eigodnuara Tou Ba peTapepBolv oTa aroTeAéopaTA OF

METOYEVEOTEPEG TTEPIODOUG

AtroTtiunon Twv d100eaiwy TTPOG TIWANGT XPEOYPAPWY 6.296 15.911
®dpog Tou avTioToIKEl o€ amoTiunon Twv dIABETipWY TTPOG TTWANGT XPEOYPAPWY (1.271) (2.596)
Noitrd guvoAikd eigodnpaTa Tou dev Ba PeTa@epBoUv oTa aroTeAéouaTa

AvahoyiaTika Képdn/Znuiég (43) (265)
®bépog Tou avTIoTOIXE G€ avaAoyIaTIKA KEPAN/CNUIEG 10 64
ZuvoAIKa E1I00BAKATO PETA OTTO POPOUG 12.879 16.777

O1 onueiwaeig aTig aehideg 20-83 amoTeAoUV avaTTOOTIACTO WEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTAOTATEWY.
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KardoTaon XpnuatoolkovouikAnc Oéanc

Kara v 31 AekepBpiou
(Mood ot '000€)

Evepyntiko

Evowpara Tayia mepiouaiaka aToixeia 15 19.762  19.868
Emevdloeig o€ akivnta 16 3.050 3.575
Auha Trepiouaiakd oToixeia 17 1.099 946
MpopnBeies kal Aormd £E0da Tapaywyng ETOPEVWY XPROEWV 18 8.045 7.456
Emevoloeig oe ouvdepéveg eTmixeIpAOEIS 19 2.068 2.068
AvaBaAlAopeveES POPONOYIKES OTTAITATEIG 14 25571  29.281

A&I6ypaga TTevOUTIKOU XapToQUAAKiou

A&ibypaga emevouTikoU yaprogpuAakiou - diabéaiua mpog mwAnon 201 456.667 453.804
Aéidypaga emevdUTIKOU yapTopuAakiou - bAoyn aéia péow amoreAcoudrwy 20.2 103.135 100.572
Aéi0ypaga emevOUTIKOU yapTouAakiou - dAvela Kal amaIToEIS 20.3 48.151  48.151
Atrartioeig amé daveia 21 942 937
Atraitioeig amd ac@aAioTpa 22 7.076 7.714
Amraimioeig amd aviao@alioTéS 23 41,757 42.879
AoITIEG aTTaITAOEIG 24 3.060 5.426
ATTaIThoeIg aTmod ¢OPO EI000MUATOS 14 1477 1.002
Tapeiakd d1aBEaiua kal 1I000UVapa auTwY 25 96.264  83.986
Z(volo gvepynTikoU 817.822 807.667
‘I5100 KEQAAAIO KOl UTTOXPEWOEIG

‘1510 keQaAaia

MeToxikd KepdaAaio 26 50.680 50.680
Alagopd amd ékdoan PeToxwy utrép 10 APTIO 26 72.954  72.954
Aoimrd amoBeparika 26 35.629  30.638
AmroteAéapaTa €I VEOV ) 16.173 8.286
Z0volo 15iwv kepaAaiwv 175.436 162.558
Ymoxpewaoeig

YToxpewaelc acAAIGTIKWY GUMBOAdiwY 27 445194 454.544
YTOXPEWTEIG ETTEVOUTIKWY GUUBOAdiwY 28  151.646 139.592
YTTOXPEWTEIG TTPOG AVIACQOAITTEG 29 24035 27.674
MOTWTEG Kal AOITTEG UTTOXPEWTEIG 30 18.126  20.467
YTOXPEWOEIS ATTd TTAPOXES GTO TIPOCWTTIKG AN 3.384 2.832
Z(vOAO UTTOXPEWTEWY 642.385 645.109
Z0volo 15iwv KeQaAaiwv Kal UTTOXPEWTEWY 817.822 807.667

ABnva, 31 Moiou 2021
H AiguBivouoa To Méhog AX H OikovopIki O YmeuBuvog O MNpoioTapevog
ZupBoulog AiguBivTpia AvaloyioTiig Moyiotnpiou
®iAitrra MixaAn MeAériog ikiwpng  Euayyehia Moatmadéa  XpAoTtog- OBwvag Oe6dwpog LTabng
Mewpyiou
M 676267 AK 511386 AM 559413 I 11%‘82 AE102654

AAET 0107948
O1 onueiwoeig aTig oehideg 20-83 amoTeAoUv avaTTOOTIACTO UEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY.
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Kardotaon MetaBoAwv Twv 1diwv Keparaiwv
lNa v xpron mou €Ante aTi¢ 31 AekepBpiou

(Mood o€ "000€) MeToxiké Aiag@opd amd AmroBepaTikO Aoira AmoteAéopara  ZOvoho
KEQ@AAaIo ékdoan utép oo amoTiUNen  amoEHATIKA €Ig véov
T0 GpTIO S100é01pwv

TMPOg TWANoN

XPEOYPAPWY
Ymohoitro 1 lavouapiou 2020 50.680 72.954 21.894 8.745 8.286 162.559
AUEnaon petoyikoU KepaAaiou 0
MeTagopég ae amobepaTikd 0
ATroTipnon xaptoguAakiou
d100eaipwy Tpog TWANaN 5.024 5.024
agioypdewv
AvahoyiaTikd képdog/inuia (33) (33)
Mépiopa xpriong 2020 0
ArotéAeopa xpriong 7.887 7.887
Ymohorro 31 AekepBpiou 2020 50.680 72.954 26.919 8.712 16.173 175.436
(Noaa o€ '000€) MeToxiko Alag@opd amo AmoBepaTiKO Aoira AmoteAéopara  XOvoAo

KEQ@AAaIo ékdoan utép o6 aMmOTiUNGN  ATOoBEHATIKA €Ig VEov
T0 ApTIO S100é01pwV

TMPOg TWANON

XPEOYPAPWY
Ymohoitro 1 lavouapiou 2019 50.680 72.954 8.580 8.946 4623 145.782
AUgnon eToyikoU ke@aAaiou 0
MeTagopég ae amobepaTikd 0
AToTipnan xaptoguAakiou
d1a8eaipwy TPog TTWANGN 13.315 13.315
agioyphewv
AvahoyioTikd képdog/inuia (201) (201)
Mépiopa xprong 2019 0
AmotéAeopa xpriong 3.663 3.663
Ymohormo 31 Aekepfpiou 2019 50.680 72.954 21.894 8.745 8.286 162.558

O1 onueiwaeig aTig aehideg 20-83 amoteholv avaTTOOTIAGTO PEPOS AUTWY TWV XPNHATOOIKOVOUIKWY KaTaaTaoEwy.

Public | Allianz
18



Allianz EANGG Avovupn AogahioTikr ETaipeia A"la“z @

XpnuaTooikovopikég KaraoTtaaeig 2020

Kardotaon Tapeiakwy Powv

lNa v xpron mou €Ante aTig 31 AekepBpiou
Kardotaon Tapeiokwyv Powv Inp. 2020 2019

Tapelakég poég amd AsiToupyikég dpaoTnpIdTNTEG

KaBapd képdn Tpo gpdpwv 10.082 8.532
[MpooapUOoVEC VIa:
MPoBAEWEIC yIa OTTOUEIWON ATTAITATEWY KAl AOITIEG TIPOPAEWEIG (2.369)  (2.442)
Amoopéaeig 13.2 941 915
ToKol Kal pepiouaTa EI0TTIPAKTEOI 7 (5.761)  (6.068)
XPEWOTIKOi TOKOI 9 454 448
Tapelokég poég amd Aeitoupyikég SpacTnpIOTNTES TPIV aTrd TIG HETABOAEG OTA AEITOUpPYIKA
TMEPIOUCIOKA OTOIXEIO 3.347 1.385
MeTaBoAéC aTa AEITOUPYIKA TIEQIOUTIOKA OTOIXEID:
MeTaBoAn amaimioewy 2180  (4.936)
MetaBoAf utropewoewy (3.217)  (1.488)
MeTaBoAr ao@aAIoTIKWY TPORAEWEwWY 271 (6.751)  (13.446)
MeTaBoAn £TTEVOUTIKWY a0PANICTIKWY TIPOIGVTWY % 9455  32.711
Ayopés / TwAATEIS agloypduwy eTTEVOUTIKOU XapTOQUAAKiou 20.5 101 (38.108)
MANPWUES TOKWY 9 (454) (448)
Tokol kal pepiopata ioTrpaybévia 7 8.329 8.211
MAnpwBEvTES POPOI €1008MUATOG 14 (138) (164)
Z0volo petafoAwyv o€ AcIToupyIKd TTEPIOUTIAKA GTOIXEIN 9.506 (17.667)
KaBapég Tapelakég poég amrd AcIToupyikég SpaoTnPIOTNTES 12.853 (16.281)
Tapelakég poég amd mevouTIKéC HpaoTNPIOTNTES
15,
Ayopég AuAwV Kal EVOWHATWY TTayiwv TTEPIOUCIAKWY GTOIXEIWV 16, (957)  (1.180)
17
15,
Eiompateig amd mwAnon AuAwy Kal eVoWUaTwy Trayiwy TTEPIOUTIAKWY OTOIXEIWY 16, 382 63
17
KaBapég TapelakéG poég amrd mEVOUTIKEG BPAGTNPIOTNTES (575) -1.117
Tapeiokég poég amrd XpnuaTodoTikéG dpaoTnPIOTNTEG
Eiompatn amé aténon uetoxikol kepahaiou 0 0
Mepiopara MAnpwBévTa 0 0
KaBapég TapiokéG pog atrod EmEVOUTIKEG dPUOTNPIOTNTEG 0 0
KaBapn (peiwon)/adénon ota Tapeiakd Siabécipa Kal 1I003Uvaa QUTWV 12.278 (17.399)
Tapelakd d100€aIpa kal 1IGOSUVANA AUTWY aPXAS XPOEWS 83.986 101.384
Tapelakd di00éaipa kal 1I60dUVApA aUTWV TEAOUS XPAOEWS 25 96.264  83.986

O1 onueiwoelg aTig oehideg 20-83 amoTeAoUv avaTTOOTIACTO PEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTaoTAOEWV.
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2NUEIWOEIC ETTI TWV XPNPATOOIKOVOUIKWY KataoTaoewy

1. ETaipiki TAnpo@dpnon

Apaamnpiétnra

H Allianz EAGG Avivupun AcgahioTiki Etaipeia (n «ETaipeian) eival avivupn ag@alioTiKg eTalpeia kal avahauBavel Kivoivoug
acgahiocwy katé Znuiwv kai ZwnAg. Ta acaliaTiké mpoiovra tng Etaipeiag mpoo@épovral atnv EANGSa kai atn Kirpo. H Etaipeia
amaoyoAei 195 aroua atnv EANGSa kai atnv Kotrpo.

Ta agToixeia TG eTaipeiag TTapatiBevral TAPAKATwW:

\ EAAGda (Kevipikd Mpageia) Kitpog (YmokardoTtnua)

AlgtBuvon Abrva, A. ABnvwv 110, Kripio I Aeukwaia, ©. Aeppn 40
rEMH. 234101000 AE2847
Katnyopiomoinon Baaoel N.4308/14 MeyaAn etaipeia

H Etaipeia Aeitoupyei aUpgwva pe Ti d1aTageIg Twy vopwy N.4548/2018 kai N.4364/2016 dtrwg 10X00UV PEXPI ORUEPQL
01 6paatnpi6TnTEG TNG ETaIpEIOg OTTWG TIEPIYPAPOVTAI GTO KATACTATIKS TNG Eival:

H dievépyeia acpahioewy kard Znuiwv k&be €idoug kal Taviog kAadou

H dievépyeia acpahioewv Zwhg KaBe idoug kai TTavtog KAadou

H dievépyela aviao@aAioewy OTIC aoQaNioEIS KATA ZnpIwy Kal n EKXWENnor Toug

H dievépyeia aviao@alioewv aTic ao@aAioeig ZwAg Kal ) eKxwpnon Toug

H avtimpooweuan aAodamwy ETIXEIPACEWY A0QANITEWY KATA Znuiwy Kal a0@aAioewv Zwhg

H GuuETOXR OF€ ETTIXEIPATEIS TIOU ETTIDILKOUV TOV iDI0 TIAPEPPEPT TKOTIO ) OF€ ETTIXEIPATEIC TTAPOXAS XPNHATOOIKOVOUIKWY
UTTNPECIWV €V YEVEl

7. Hmapoxn, mpog etaipeieg Tou Opidou T Allianz SE, d10IKNTIKWY UTTNPETIWY OIKOVOUIKOU Kall UTTOPIKOU TIEQIEXOMEVOU TTOU
TTPOKUTITOUV AUETT OTTO TIG SPACTNPIGTNTEG ATPANIGNG.

SOk wh

O1 Xpnuarooikovouikés Kataotdoeig Tng 31 Aekepppiou 2020 Exouv eykpiBei amd 1o Aioikntikd ZupBouhio Tng ETaipeiag mpog
dnuoaicuon aT1i¢ 31 Maiou 2021 kai teAoUv uTto TV €ykpiar| TG TakTIKAG MeviKAS Zuvéheuang Twv MeTdxwv TnS kail Exouv avaptnoei
070 d1adikTuo aTNV NAeKTPOVIKN digUBuvan www.allianz.com.qgr.

Eraipikn MAnpogopnon

O kuplog péroxog Tng eTaipeiag eival n etaipeia Allianz SE pe ooootd ouppetoxrg 100% oto kepdAaio Tng. H Allianz S.E. eival pia
Eupwrraikr Eraipeia (Societas Europeae) pe £dpa otn Mepuavia kai e JETOXES EITNYHEVES OE OpyavwEVN ayopd.

ISIN (International Securities Identification Number) DE0008404005
ZUVTOMEUGEIC YIa TIPOKTOPEIa EI0ATEWY Bloomberg: ALV GR

Reuters: 0#ALVG.DEU
Xpnupariotnpiakoi AgikTeg DAX,

EURO STOXX 50

STOXX Europe 600 Insurance
KAGB0G Acedhion

01 yetoxés g Allianz EAGG AA.E. dev eivar eionypéveg. O TTapakaTw Trivakag ameikovilel TIig paatnpIioTnTeg TG eTaipeiag avd
kAGdo Kal xwpa.
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Ovopa eTaipeiag " ApaotnpiéTTa % ZuppetoxA 2020 % Zuppetoxn 2019

Allianz EANGG Kumpog Ac@alioeig katé (YmokardoTnpa) (YmokaraoTnua)
Znuiwv

Allianz AEAAK EMGda EmevouTikég 100% 100%
UTTNPETieg

Allianz E.N.E. EAMGGa ACQAAIOTIKES Kall 100% 100%
uTTnpPEaieg
dlapecordBnang

Allianz A.E.X.Y. EMGda Eraipeia utd 100% 100%
ekkabapion

H aOvBean Tou dioiknTikoU ZupuBouAiou, dTrwg Siauop@wenke We Tnv amogacn AloikntikoU ZupBouhiou aTig 02/05/2019, ivai n ¢Ac:

Mpdedpog Thomas Loesler
Avtirpdedpog Christoph Plein
Aigublivouoa ZUPBouAog ®iINiTra MixaAn

Méhog MeAETiog PikIwpNg
Méhog Bettina Claudia Dietsche

2. [epiAnyn Twv oNUAVTIKOTEPWY AOYITTIKWY TTOAITIKWV

2.1 Baon ouvtatng Twv XpnuaTooIKOVOUIKwY KataoTaoewy

O1 Xpnuartooikovopikés KataaTaoeig Exouv auvtayBei aupgwva e ta Aiebvi MpéTtuta Xpnuatooikovopikng Avagopag (A.M.X.A.)
10 oTroia £xouv ekdoBei amd Tnv Emitpot AleBviv AoyioTikwv Mpotimwy (1.A.S.B.) kaBwg Kal Ti¢ Algpunveieg Tou ekdOBNnKav amd
v Emrpotm Epunveiag Mpotimwy (I.F.R.1.C.) ¢ .A.S.B., 6mwg autég £xouv uioBetnBei amod v Eupwraikr) Evwaon kai 1oxUouv
amé v 1 lavouapiou 2016.

O1 Xpnuatooikovopikég KaraoTdoeig £xouv karapTioBei pe BAon Tnv apxn Tou I0TopIKoU KOOTOUG Je eaipeon TIG ETEVOUOEIS O€
agioypaga diaBéaiua Tpog TWANGON Kai TI ETEVOUOEIS (KO TIG QVTIOTOIXES UTTOXPEWOEIG) O€ eUAoyn agia péow amoteAeapdrwy (Unit
Linked) trou amoTipwvTal aTnv ehoyn agia TG ETaipeiag, 6Tmwg aXETIKA avagéperal oTnv anueiwan 2.6.

H ouvragn Twv Xpnuarooikovopikwv Karaotaoewy, ougewva pe ta A.ML.XA., amaitei Tn dievépyeia ekTIuATEwWY kai Tnv uloBéTaon
mrapadoxwv amod mAeupdg T Aloiknong, ol oTroieg duvaral va eTnEEAaouV TV Qapuoyr Twv AOYICTIKWY TIOATIKWY KaBwg Kal Ta
100G Tou TrepIAauBavovTal aTig Xpnuarooikovopikés KataaTaaoeig. Or anuavTikdtepes amd TiI¢ mapadoxEg auTég Eyivav ota redia
TOU Xapakmpidovtal amd augnuévn TTOAUTTAOKOTNTO KO UTTOKEIMEVIKOTNTA OTNV €QAPUOY ) Twv AOYIOTIKWY TTOAITIKWY KOl
avagépovral atn onueiwan 3. Ta mood Twv XpnUaTooIKOVOpIKWY KataoTaoewy ameikovifovral o€ XINadeg Eupw, ekTog av pntd
avaQEpeTal dIaPoPETIKA. Tuxdv d1IaPoPES GTOUG TTIVAKEG Kal TIC XpnuaTooIKOVOUIKEG KaTaoTAoeIg ogeilovTal o€ GTPOYYUAOTTOINTEIS.
O1 Xpnuatooikovopikég Kartaotaoeig g Etaipeiag mepihapBdavovral oTig Evommoinuéveg Xpnuarooikovouikés KaraoTtdoeig mou
katapriel n untpikA Allianz S.E. pe édpa tn Meppavia. H Etaipeia dev kataptilel Evomoinuéveg XpnuatooikovopikéG KataoTaoeg
OI0TI TO' OIKOVOWIKA COTOIXEI TWV BUYATPIKWY TNG ETAIPEILY EvVOTTOIOUVTal aTeuBeiag Kal TARPWS OTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG TNG MNTPIKAG TNG ETAIPEING, 01 OTTOiEG avapTwvTal aTnv nAekTpovikn dielBuvan www.allianz.com .

2.2 Apxn TG GUVEXIONS TNG OPACTNPIOTNTACG

H Aioiknan kpivovtag Ti¢ ouvBhkeg ou emikpdrnaav 10 2020 atnv EMnvikiy Oikovopia exmipd 611 n Etaipeia civar gg 6éon va
dlatnproel Eva kahd emmimedo kepdopopiag Kai Bewpei OTI BEv UTTAPXOUV QVTIKEIUEVIKEG EVOEILEIC TTOU va BETOuV UTTd ap@IoRATNON
v mapadoxny cuvéxions g dpaatnpidtntag (going concern). H Etaipeia diabétel emapkr) diabéoiua, avayével va epgavioel
kepdogopia, Exel kaAUel TTARPWG Ta ETTOTITIKA Opla kal KepdAaia evw n Aloiknan tng Etaipeiag etriong éxel 1dn oxedidoel GAeg Tig
amapaitnteg evépyeleg WaTe va dlacealiaTei Tn duvarr| kepahaiakr e 8éon e Etaipeiag aTo péAAov.

O1 kUpIeG AoyIOTIKEG TIOAITIKEG TTOU £XOUV XPNOIWOTIOINBET OTIG XpNUATOOIKOVOUIKEG KOTAOTATEIG TIAPOUTIAlovVTal TIOPAKATW:
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2.3 Evowyara mdyia mepiouaiakd aToixeia (1510XpnaiUoTToIoUueva)

ZTnv Katnyopia auth TrepihauBdavovtal Ta 0Ik6TEdA, Ta KTipia, o damaves TpooBnkwy Kal BeATIwoEwy o€ PIcBwpéva akivnTa, Ta
METAQOPIKA péTa Kal 0 KIvTOS e€0TTAICUOG, Ta oTToia 110X PNOIKOTToI00VTAl aTTd TV ETaipeia €iTe yia TIG ASITOUPYIKES EPYOTIES TNE
gite yia dioiknTIKOUG GKOTTOUG.

Téoo 1a akivnta 600 kal 0 KIvATOG COTAITUOC, TTapouaIGdovTal Kal aTToTIMWVTAI OTO 10TOPIKO KOOTOG TOUG WEIWMEVO KATA TIG
OWPEUPEVEG ATTOORETEIC KaI TIG TUXOV {nuIEG amTolEiwang Toug. MetayevéaTepeg damdveg emautavouv Tnv agio Tou Trayiou 1
avayvwpidovtal wg EexwploTod TTay10, UOVO ATav AVAPEVETAI VA TIPOKUWOUY UEANOVTIKA OIKOVOUIKA OQEAN Kall TO KOOTOG TOUG UTTOPE
va JeTpnBei e aglomiaTia. Ze SIAQOPETIKA TIEQITITWAN, OI CUYKEKPIUEVES daTTAveS KataxwpolvTal am eubeiag aTa amoTeAéauaTa
katd TNV TTpaydaTotoingn Toug. AdTTAveS €MIOKEUWY Kal OUVTINPEARoEwy emBaplvouv Ta amoTteAéopara Tng XpAong katé v
Tpayuarotoinar Toug. O1 damdveg TPOGONKWY Kal PEATIWOEWY G€ aKivnTa TPITWVY ATTOTIMWVTAI OTO IGTOPIKO KOOTOG WEIOV TIC
Oowpeupéveg amooBEoElg Kal TIG TuxOv TIPoPAEWEIC aTTolEiwan|g Toug kal amooBévovial ye Baon T Sidpkeia TG MITOWTIKAG
oUppaone. H dievépyeia amoofEaewy €T VO EVOWHATOU TTAYIOU TIEPIOUTIOKOU OTOIXEIOU OpXilel e TV Evapen XpnoipoTroinong
TOU Kal OIOKOTITETAl WOVO pe TNV TTwAnan A T WetaBifacn Tou mayiou mepiouaiakou aToixeiou. O amooRETEIC TwWV KTIpiWY,
AoyiCovral guaTnuaTikG oUuQwva We T atabepr| uéBodo Aappavovrag umdyn tn SIGPKEID TNG EKTIWHPEVNS WPEAIUNG {wiG TOUG, N
oTroia uttokeITal g€ emavetétaon kabe Tpia £1n. O1 amooBETEIS TWY PETAPOPIKWY PETWVY Kal Tou Aoitrou ¢otrAiguoU, divepyolvTal
070 KOOTOS KTAONS Kal uttoAoyiovTal oUp@uwva le T PéBodo Tou oTaBepol TToo0U KaTd TN SIAPKEIQ TNG EKTIMWHEVNS WPENIHNG CWAS
TOUG.

H ekTipmpevn weéAiun Cwn ava karnyopia mayiwv £xel kabopiobei we EAg:

Kartnyopia ExTipwievn péon weéAipn {wn
Kripia 50 xpdvia

MpooBnkes o€ PIoBwuéva KTipia Aidipkeia e pioBwang
Metagopikd péoa 10 xpovia

EmimAa kai Aoimmég eE0TTAIgUOS 10 xpovia

HAekTpovIKOi uTTOAOYIOTEG 5 xpdvia

O1 edagikég extaoelg dev amoaBévovral, EeTalovTal dpwg yia TUXOV amopeiwan T agiag Toug. MNayia Tou £xouv UTTOOTE] aTTOUEiWaN
Tpocapuddovial aTnv avaktoiun agia Toug. To KOOTOG KTAONG KAl Ol CWPEUPEVEG ATTOORETEIC TWV EVOWUATWY TTaYiWv TToU
TiwAoUvTal /| aTToCUPOVTal, UETAPEPOVTAI OTTG TOUG aVTIOTOIXOUG Aoyaplaguoug T aTiyun TN TWAnong 1 NG amdoupang Kai
otrol0drTToTE KEPDOG ) {nuia TTPOKUTITEI KATAXWEEITAI OTO ATTOTEAETATAL.

2.4 EmevdUoeIg o€ akivnra

ZTnv Karnyopia autr) repthauBdavovrai Ktipia A TuApara KTipiwy Kal n avahoyia Toug 1T Tou oikoTrédou, Ta oTroia katéxel n Etaipeia
pe okotrd TV eigTpagn YICBWUATWY A Kal TNV aTTOKOUIoN Kepalaiakwy Kepdwv. TOG0 Ta aKivta 600 Kal 0 KIVNTAG EE0TTAIOOG,
TTOPOUCIAoVTal KAl ATTOTIMWVTAI OTO I0TOPIKO KOOTOG TOUG HEIWPEVO KATA TIC OWPEUMEVEG ATTOOPETEIG Kal TIG TUXOV {nuIEG
amopeiwaong Toug. H weéAiun {wn Twv emevOUTIKWY akIvATWV/KTIpiwv €xel kaBopiaTei aTa 50 1. Ta oikdmeda dev amoaBévovral.
‘E¢oda ouvinprcewy kai emMoKeuwy Twy eEVOUCEWY O€ aKivnTa, avayvwpidovial ota amoteAéopara.

2.5 Aula Trepiouaiakd aToixeia

210 duha oToixeia Tou evepynTikoU TrEpIAapBavovTal AdeiEg AoyITUIKOU, TIOU ATTOTILWVTAI OTO KOGTOG KTAGNG, JEIOV TIC CWPEUPEVES
amooBEaeig Toug Kal Tuxwv {nuiég amopgiwang. O1 ammoaBéacig dievepyolvtal ue Baon tn otabepr] Y€Bodo kard v BIApKEIa TNG
EKTIMWHEVNG WOENIUNG CwAg auTwy, Tv otoia n ETaipeia £xel kaBopioel ata 5 €. AaTAvVES yIa T CUVIAPNGCT TOU AOYIGUIKOU
KaTaywpouvTal OTa aTTOTEAETUATA KATA TNV TIPAYUATOTIOINGT) TOUG.

2.6 ETevdUoEIC O€ XPNUOTOOIKOVOUIKA TIEPIOUTIAKE OTOIXEIO

O1 emevdUoEIg O€ XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa avayvwpilovTal apxIKa atny e0Aoyn agia Toug, n OTToia GUMTTITITEI LE TO
kboTOG amdKTNONG TOUS. MeTayeveéaTepa TG ApXIKAS avayvwplang TagivopouvTal avaloya e To OKOTIO yid TOV OTT0I0 aTTOKTHBNKav.
EmevoUaeig TTou diaTrpayaTEUOVTAI € OPYAVWEVES XPNHOTAYOPES ATTOTIUWVTAI GTNV EUAOYN agia TOUG EKTOG TwV BIAKPATOUEVWV
atnv Afén, n otmoia TpoadiopileTal Ye AN TNV TREXOUTA XPNUATIOTNPIOKNA agia TTOU TIPOEPXETAI OTTG OPYAVWLEVEG XPNHOTAYOPES
OTIG OTT0ieC dIOTTPAYUATEUOVTAl OUCIAOTIKA Ol ETEVOUOEIG, TNV NUEPA KAEIGINATOG Twv XPnUOTOOIKOVOUIKWY KATOOTATEWY.
Emevdloeig o€ pn elonypévoug TiTAoug amoTipwvTal aTnv gbAoyn atia n omoia Tpoadiopiletal ye kamola Tapadekti pébodo
aToTiUNONG EKTOG TWV TIEQITITWOEWY OTTOU QUTH Bev UTTopei va Tpoadiopiobei e BAoiuo TpdTIo OTTATE ATTOTIUWVTAI TNV agia KTAONG
TOUG JEiov TV TUXOV UTTAPXOUOT ATTOMEIWOT TOUG.
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'OAeg o1 auvarrayEg ayopdis Kal TTWANGNG ETTEVOUTEWY O€ XPNUATOOIKOVOMIKA TTEPIOUTIAKA GTOIXEIO KATAXWPEOUVTAI TNV NUEPOMNVia
ouvayng g auvalhaynig (trade date), n omoia avrigToixei otV nuUepopnvia katd v otoia n Etaipeia deapeleral va ayopaaoel 1
Va TIWAAGEI TO XPNUATOOIKOVOIKO TTEPIOUTIAKG OTOIXEIO.

01 emevdUoeIg TagivopolvTal TG £EAG KATNYOPIES:

2.6.1 Emevouaeis 01akparoUeves uéxpl T Anén

O1 dlakpatoUpeveg pEXpl TN AREn emevouaelg Trepthaupavouv agidypapa e kabopiouévn nuepopnvia ARENg kai oTabepés R
TTPoadIopicIuES TTANPWLES yia Ta otroia n Etaipeia £xer BeTikr TpoBean kai IkavoTnTta va Kpathoel Péxpl TN AnEn. O1 emevdloeig
QUTEG ATTOTIMWVTAI GTO avaTTOoEaTo KOOTOG [E TV XPraN TOU TIPAYUATIKOU £TTITOKIOU Kal Ta képdn f o1 {nuies avayvwpilovral ata
aTTOTEAETUATA WG XPNUATOOIKOVOHIKG £€0000 A £¢0do avTioToIXa.

2.6.2 Emevouoeic d1a0éaiues mpo¢ mwAnon

O1 emevdloelg o1 oTToieg Oev £xouv kaTaxwpnbei aTIC KaTnyopies Twv dIaKpaTOUpEVWY aTNV AfEN, TWV OTTOTIHWPEVWY TNV €0AoyN
agia pEow Twv aTmoTeAeTUATWY Kal Twv daveiwy Kal amaITigewy karaxwpouvial atny karnyopia Twv AlaBeaipwy mpog MNMwAnan. Ta
AiaBéaiya pog MwAnon XpnUaTooIKOVoUIKA Péoa apopoUv emevOUTEIC 01 0TToieg UTTopoUv va dlakpaTtouvtal UExpl Tn Ajgn A va
TIwANBoUV TTPOKEIPEVOU Va IKavoTTOINBoUV avayKeg peuaTdTNTAG A va eTITEUXBOUV KEPON atrd PETABOAR TWV ETTITOKIWY A TNG TIAG
tvwv vopiopdrwy. O1 emevdloelg auTéC OPXIKWS ATTOTIUWVTAl 0TV agia KTAang, Tou eival n €bAoyn atja Tou TTOoOU TTOU
kataBaAAeTal, guumepIAapBavouévwy Twv e§6dwv ayopdag Tou axeTiCovtal We Ty emevouan. Emeita amd v apyIki karaxwpnaon
TOUG, 01 £TTEVOUTEIG TTOU Exouv TagivounBei wg 81aBEaiues TTPog TTWANGN aTmoTihwyTal aTny €0Aoyn agia Toug. Ta képdn 1) o1 {npieg
TTOU TIPOKUTITOUV aTTO TNV aTroTiunon Twv dIaBéaiywy TTpog TTWANCN eTTEVOUCEWY KaTaxwpouvTal o€ €181KG Aoyapiaoud Twv [diwv
Kepahaiwv Ewg dtou ekmroinBouv A eiopayBouv | dlamoTweei 6TI UTTAPXEI ATTOPEIWaN GTNV agia TOUG, OTTATE Kl JETaPEPOVTAI OTa
amoTeAéopaTa. Z€ TEPITITWON TTWANCAGS Toug Ta TIpayuaTotoinBévia kEpdn 1 {nuieg uetapépovtal atnv KaraoTtaon Zuvolikou
Eioodnuarog.

2.6.3 Emevouaoeis o€ euhoyn aéia péow amoreAeaudrwy

2V komyopia autr TepIAapdavoval Kupiwg ol emevOUoEI§ TToU €ival OUVOEEVEG e ao@aAioTripia cguuBdAaia Zwrg étTou o
aoQaNOpEVOG £XEI TOV ETTEVOUTIKO KivOuvo Kal agopolv Ta atopikd poidvta Unit Linked. H avriaToixn utmoxpéwan tmou TpokUTTTEl
amd 1a ao@aAioTpia cuppoAaia autd eppavileTal €ite w¢ aoPAAIOTIKEG TTPOBAEWEIC OTNV TIEQITITWON TWV ACQAAIGTIKWY
ac@ahioTnpiwv guuBoAdiwy €ite we emevduTIkKG ac@alioTApia guuBoAaia otV TEPITITWGAN TTOU &gV KAAUTITETAI TNUAVTIKOG
ac@alioTikoG Kivouvog. Or emmevOUTEIC QUTEG ATTOTIMWVTAI OTNV TPEXOUTA agia TwV GUVOEPEVWY ETIEVOUCEWY, OTTOU O HETAROAEG
kataywpouvtal otnv Katdotaon ZuvoAikou Eigodfparog. H amotiynon Twv OTOIXEiwY autwy €ival Ot TPEXOUTEC TIPEG OTAV
TTPOKUTITOUV OTTO TIG AYOPEG, EVW 01 PETAROAEC TG agiag Toug KataywpoUvtal atnv KatdoTaaon Zuvohikou Eigodhuarog.

2.6.4 Adveia kal amraitioeic

01 Emevdiaoeig mepihappavouv afidypaga pe kabopiopévn nuepopnvia AEng kar atabepég ) Tpoadiopiaiueg. O emevduoeI§ auTég
QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG |E TNV XPACT TOU TIPAYUATIKOU ETTITOKIOU Kal Ta KEPON i o1 {nuieg avayvwpilovtal aTa
aTTOTEAETOTA WG XPNUOTOOIKOVOUIKG £€0000 A £¢0d0 avTioToiya.

2.6.5 Eudoyn aéia xpnuato0IKOVOUIKWY UECWY

l'a 10 XPNHUOTOOIKOVOUIKA LECA TToU dloTTpaypaTeUovVTal o€ evepyd ayopd, o TPoadiopiouds Tng euAoyng agiag Toug Baaietal aTig
XPNUOTIOTNPIOKES TIPES TNG ayopdg. Eva XpnUATOOIKOVOUIKG PECO BEwpeital E1onypEVo O€ EvEPYO ayopd OTAV Ol XPNUATIOTNPIOKEG
TIMEG Eival DI0BETIUES OTTO XPNUATIOTAPIO, XPNHATIOTES, BITTPAYUATEUTES, ETTIXEIPNMATIKG TOUEQ, UTINPEETIA TIMWY A pUBUICTIKA apxn
KQI Ol TIMEG QUTEC QVTITTPOCWITEUOUV TTPaYMATIKES Kal TUXVEG GuvaAAayég o kaBapd eutopikn Baon.

Av n ayopa yia éva xpnuaToolkovopiko péco dev gival evepyog, n Etaipeia kaBopilel Tnv e0Aoyn agia Xpno1UOTIOILVTAG i TEXVIKI
ammoTiPnNoNg. ZTIG TEXVIKEG ammoTiunang meplAauBaveral n xprnon mpoceatwy auvaraywv oe KaBapd eumopikf Baan petagl duo
MEPWV TTOU EVEPYOUV e TN BEANCT) TOUG KAl hE TTARPN YVWOn Twv GUVBNKWY TG ayopdg, n avagopd aTnv Tpéxouca euhoyn atia evag
oUO1WOWGS aUVAPOUG i UTTOKEIIEVOU PETOU, N aVAAUCT) TWV TTPOECOPANUEVWY TOUEIOKWY POWV KAl LOVTEAD ATTOTIUNGNG DIKAIWHATWY
TTpoaipeang. H TeXVIKK amoTiunang xpnaipotolei aTo péyioTo Badud dedopéva Tng ayopds kai Bagiletal 600 To duvatd AiydTepo o€
dedopéva ou agopolv e1dika Ty Etaipeia fy Tov OpiAo Allianz . H kaAUTepn ekTipnan g eUAoyng agiag katd Tnv apxIkn avayvwpian
€VOG XPNHUOTOOIKOVOUIKOU pETOU gival n TIPA TNG guvaAAayng, ekTdc av n euhoyn agia Tou uégou amodelkvieTal amd GAAEG
TTAPATNPATINEG OUVANNaYEG TG ayopd¢ TTou agopolv aTo 610 PECO ) BACEI PIOG TEXVIKAG ATTOTIUNGNG TNG OTT0iag 01 PETABANTES
TiepIAapBAvouv pévo dedopéva aTmod TTapaTnPEHCILES AYOPES. 2TIC TIEPITITWOEIG AUTEG, N dIapopd avaueaa aTny TIA TG guvalAayng
kar aTnv ebAoyn atia avayvwpiletal Aueca aTa aTToTEAETATA.
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H Eraipeia xpnoigotrolei v ako6AouBn iepapxia yia Tov kaBopiopd Kkai T yvwartomoinon, m¢ ebAoyng agiag Twv
XPNHATOOIKOVOUIKWV JETWV.

Emimedo 1: Emevduaeig mrou empeTpouval atnv e0Aoyn aia pe Baaon xenUaTIOTNPIOKEG TIMEG OE EVEPYEIC ayopéq.

Emimedo 2; Emevdloeig mou emieTpolvtal atnv elAoyn agia pe Baan povriéha amotipynong ota otoia Aa Ta gTOIXEia TTOU
€TNPEagouv anuavtik@ Ty ebAoyn agia eival Baoiopéva ot TTapatnprolpa dedopéva Tng ayopdg.

Emimedo 3 Emevdloeig mou emierpolvtal atnv elAoyn agia pe Baan povréha amotipynong ota otoia dAa Ta OTOIXEia TTOU
emnpeadouv anuavtik@ v euhoyn agia dev cival faciouéva ae TapatnpeAaiua dedouéva Tg ayopdg.

Mep1oaOTEPES TTANPOPOPIES TXETIKA WE TNV EUAOYN agia Twv eTTevOUoEWY UTTopolv va avaktnBolv otn anueiwon 20.5.
2.7 Atopeiwan aTolxgiwv EvepyntikoU

2.7.1 XpnparoolkovouIKa TepIOUaIakd oTolxeia o€ amoaBeoiiévo KOaToC

2e KGBe nuepounvia kAeigipatog Twv Xpnuatooikovopikwy Karaotdoewv, n Oioiknon ¢ Etaipeiag efetdlel my agia twv
TIEPIOUCIOKWY OTOIXEIWY TNG TTPOKEIMEVOU VA BIATTIOTWOEI €AV UQioTaTal TIEPITITWON amouciwong g agiag Toug. H agia evég
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIKEIOU ATTOMEIWVETAI, WE ATTOTEAEOA TV avayvwpion {nuIdg amouciwong, étav utrapxel
QVTIKEIEVIKT) EVOEIEN OTI éva A TIEPICTOTEP YEYOVOTO TTOU GUVEBNTAV PETA TNV OPXIKA avayvwpion TG EMEVOUCNS Eixav apvnTiKA
€Midpaan OTIC TTPOOOOKWHEVEG UEAOVTIKEG TAUEIOKEG POEC ammd Tnv €mévduan, Kal QUTH PTTOPEi va utroAoyiaTei agidmmaTa.
AvTikelgevikiy €vOeign amopeiwang TG agiag evag XpnuaTOOIKOVOUIKOU TIEPIOUCIAKOU OTOIXEiou aupTepIAauBAvel aToixeia TTou
OXETICOVTAI PE TO TTIO KATW:

ZNUaVTIKA OIKOVOUIKT BUOXEPEID TOU EKDOTN 1) TOU XPEWTTN.

ABEtnan auuBoAaiou, 6TTWG TT.X. KABUCTEPNAN GE TTANPWIEG.

‘Evdeign 611 0 €kOTNG 1§ 0 XPEWOTNG XpEOKOTTET i ekKaBapileTal.

H efagdvion piag evepyolg ayopdc yia TO XPNUATOOIKOVOUIKG TIEPIOUTIOKO OTOIXEID WG OTOTEAEOUO OIKOVOMIKWY
dUOKOAIWV.

= EvOeifeic Tou eionyolvTal 0TI UTTAPXE! PETPATIUN MEIWAN OTIC TTPOTOOKWHEVEG HEANOVTIKEG TOUEIOKEG POEC TTPOG TNV
Etaipeia amd pia karnyopia XpnuaTooIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY, OE OXEQN [E TNV APXIKA EKTIUNGN, TTAPGAO TIOU
N peiwon dev ptropei va diammoTwoe oTa LEXWPIOTE XPNUATOOIKOVOUIKA OTOIXEIO TNG KATYOoPIag.

H Etaipeia kat apyfv €COKPIBWVEI av UTTAPXEI QVTIKEIPEVIKNA EVOEIEn atTopeiwang yia K&Be éva XpnUATOOIKOVOUIKS TTEPIOUTIAKG
gToIxeio TTou givar amd povo Tou anuavtikG. Otav dev UTIApXE! QVTIKEIMEVIKN EVOEIEN amopeiwang TG agiag evog TUYKEKPIUEVOU
XPNUOTOOIKOVOUIKOU TIEPIOUTIAKOU GTOIXEIOU, €iTE onUavTIKG €ite A1, TOTE TO OTOIXEIO AUTO opadoTolEiTal e GAAa TTEpIoUaIaKG
oTolxeia TTapdpoIwy XapaktneEIoTIKwyY Kal n opdda Trou dnuioupyeital eEAEyxeTal yia amouciwon. Mepiouaiaka aToixeia ou £xouv
EexwpIoTa eAeyxBei yia amropeiwan Kal yia Ta otoia avayvwpiletal {nuid amopeiwang, oev TrepiAapBdavovtal otov ouadikd EAeyxo
IO aToueiwon.

H {nuid amopeiwong daveiwv kal omaimocwy, 1 afloypdewy d1a KpaToUUEVwY PEXPI TN ARgN TOUG TTOU QTTOTIPWVTAI OTO
amooBeapévo KAATOC TOUG, TUXOV aTrojeiwaon utrodoyidetal wg n diagopd petatl Tng AoyioTikAS atiag kai TS Tpéxouaag atiag Twv
TTPOCOOKWHEVWY WEANOVTIKWY TOMEIOKWY powv Tpog v ETaipeia mpoeogAnuéviov 0TO apyIKG TTPAYUATIKG ETTITOKIO TOU
agioypagou. H AoyioTikA agia Tou Tepiouaiakol OTOIXEIOU pEIwvETal e T Xpron evég Aoyapiaopol TpoBAéwewy Kal n {nuid
avayvwpideral Ta amoteAéapaTa TG Xprong.

Av éva agidypago diakparoluevo péxpl T AMign Tou i éva ddaveio éxouv PETAPBANTO €MITOKIO, TO ETTITOKIO TIPOEEOPANGNG TTOU
Xpnoiyotoigital yia tov utroAoyiopd g {nuidg amopeiwong eival 1o TpéXov TTpayuaTiké EMTOKIO TTou opilel To auppoAaio. Ta
TTPaKTIKOUG Adyoug, n Etaipeia utmopei va utroloyioel Tn {nuid atmopeiwong pe aon v ebhoyn agia Tou agidypapou Péoa otnv
ayopd.

lMNa okotmoUg GUVOMKAG EKTINONG ATTOMEIWGNG WIS KATNYOPIaG XPNUATOOIKOVOUIKWY TIEPIOUCIOKWY COTOIXEIWY, T OTOIXEI
opadotoloUvTal Pe BACT Ta KOIVA XOPAKTNPIOTIKA TIOTWTIKOU KIvOUvou TTou @épouv. Ta XapakTnpIoTIKA auTd oxeTi(ovTal he Tov
UTTOAOYIOMO TwV PEANOVTIKWV TAPEIOKWY POWY aTTO T TIEPIOUCIAKA GTOIXEID KOl €ival EVOEIKTIKA TG GEPEYYUOTNTAG TOU EKBOTN Kall
NG 1IKaVOTNTAG TOU va TTANPWaOEl OAa Ta OXETIKG TTOod TToU opifouv oI cUPBAaEI o€ 10X,
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Av o¢ PetayeveaTepn TePiodo, TO TTOGO TNG ATTOUEIWANG TS agiag evos agidypapou UEIWBEI, Kal n PEiwan avTIKEIUEVIKA OXETICETAl
ME Eva yeyovog TTOU GUVERN YETA TV AvayvwpIon TG aTTopEiwong, TOTE N {NUIG ATTOMEIWGNG TTOU EiXE AVaYVWPIOTE avTIOTPEQETA
pETw TTPoPAEWeWY. To TTOGO TNG AVTIOTPOPAC avayvwpieTal aTa aTroTeAETATA TG XPNONG.

2.7.2 XpnarooIKoVOUIKG TTEpIOUTIakad atoixeia ae uoyn aéia

H Etaipeia aflohoyei g€ kaGBe nuepopnvia KAEITiparog NG XpnUATOOIKOVOUIKAG OEang av UTTdpxel avTIKEIPEVIKA EVOEIEn OTI
agioypaga d1aBéaiua TPOG TTWANGCN £XOUV UTTOOTEI aTToEiwan aTnv agia Toug. ZTnV TEPITITWGAT JETOXIKWY ETTEVOUTEWY SIaBETIUwY
TTPOG TIWANGN, QVTIKEINEVIKES EVOEIEEIC aTTOTEAOUV TTOIOTIKG XOPAKTNPIGTIKG TTOU £XOUV VA KAVOUV KUPIWG e Tov €kOOTN KaBwg Kal
0€ TIEPITITWOEIC BTTOU N eUAoyN agia Twv otroiwv TTapapével otabepd  anuavTikd KaTw améd 1o KO6GTOS ayopds i ETavekTiunong
Toug. H ETaipeia akoAouBei 1ig ToAimikég Tou Opidou Allianz S.E., éxel Béael wg anpavTikh rTwon agiag To 20% Tng agiag KTong Twv
Xpeoypagwy r TV Tapatetapévn didipkeia Tng mepiddou Twv 9 unvwv. H {nuia amopeiwaong yia agidypaga diabéaiya Tpog TwAnan,
utrohoyileTal wg n dlagopd WeTatl Tou KOOTOUG KTHONG Kal TG TPEXoUaag euAoyng agiag kal avayvwpiletal ata amoteAéapara. O
{nUIEG aTTopEiwaNG TToU Eixav avayvwpIoTel aTa aTmoTeAETUATA OEV UTTOPOUV VA QVTIOTPAPOUV EK TwV UCTEPWV 181aiTEpa GOV apopd
TIG METOXIKEG €TTEVOUCTEIC. H (Ui ammopciwong avTioTpéQeETal PECW TwV aTToTEACOPATWY, av O PEANOVTIKY TrEPiodO N eUAoyn agjia
TOU XPEWOTIKOU TiTAOU TTOU €ival B1aBéaipog TTpog TTwANon auénBei, kal n altnon UTTOPEN AVTIKEIMEVIKA VO CUCXETIOTEI pE Eva YEYOVOC
TT0U GUBaivEl HETG TNV avayvwpIan TNS ATTOMEIWaNG.

2.7.3 Amopeiwon aéiag Aoimwv, un xpnUaro0iKOVOLIKWY TTEPIOUTIAKWY OTOIXEIWY

lMepiouaiaka oToixeia pe amepidpIoTn weéAin Cwh dev amooBévovtal MG eAEyxovTal yia amopEiwan TG agiag Toug o€ €TAaIa
Bdaon. Mepiouaiakd aToixeia ou amooBévovtal eAEyxovTal yia atropeiwan Tng aiag Toug 6Tav yeyovota ) aAayEG o€ GUVBAKES
uTTodEIKVUOUV 0TI N AOYIOTIKRA Toug agia utropei va unv gival duvaro va avaktnBei. Otav n AoyiaTikh agia evog epiouaiakol aTolxeiou
utrepPaivel TNV avakTAaiun agia Tou, Téte dievepyeital avahoyn TPOBAEWN yIa ATTOUEIWGT TTOU KaTaywpeital ota amoteAéopara. H
avakTioiun agia eivai 1o PeyaAiTepo oad petatl Tng kabapng TIMAG TWANONG (TIUA TTWANONG PEIwpEVN KOTA Ta £608a TTWANONG)
kal NG agiag Adyw XpAong n otoia ekTIUATAl yia TNV KOTAPTION Twv WEANOVTIKWY POWY TTPOECOPANMEVWY WE ETTITOKIO TTOU
avTikaroTITpiel TIC TOAITIKEG Kol aTraiThoelg TG ETaipeiag yia kaBe mepiouaiakd aToixeio. Ma gkotroug EAEyXOU Yia ammopgiwan Ta
TIEPIOUCIAKA aTOIXEIO opadoTTolouvTal aTo XaunAdtepo emmimedo 6TOU PTTOpPOUV va EEXwPIoOUV Ol TaEIaKEG POEG (LOVAdES
dnuioupyiag TaPEIOKWY powv — cash generating units).

2.8 ZuvalhayEg ot &Evo vouioua

H Etaipeia Tnpei Ta AoyiaTiké ¢ BifAia o Eupw T0 oTroio €ival Kal To vOuIoua ava@opdgs. Zuvalhayég Trou yivovtal ge Eva
voiouara perarpémovTal og Eupw pe aan Ty emionun TIWr Tou Evou vouiouatog Tou IoxUEl TNV Nuépa TG auvaAAayng. Kara tnv
nUepounvia alvtagng Tng XPNUATOOIKOVOUIKAG BEGNG, O VOUICUATIKES ATTAITATEIS KOl UTTOXPEWOEIG € EEVA VOUIOUATA JETATPETTOVTAI
ot Eupw pe Baon tnv emionun TIPAR Tou &Evou vopiopatog Trou IoXUEl TNV avTiaToixn nuepounvia. Ta képdn A {nuieg amod
ouvalayuartikég dlapopég TepIAapBavovTal ata amoteAéaparda. Ta un vouiouaTika oToIxeia TTou ekppalovTal g€ EEvo VOUIoUA Kal
ATTOTIUWVTAI OTO KOOTOG KTAGNG METATPETTOVTAI [E TIG IGOTIMIES TNG NUEPOMNVIOS TTOU ATTOKTABNKAV KAl GUVETTWG OV TTPOKUTITOUV
ouvalayuaTikég S1aQopES. Ta yn VOICHATIKA GTOIKEIO TTOU eKQPAovTal a€ EEVO VOUITHA Kal aTToTIHWVTal aTnv 0Aoyn agia Toug,
METATPETTOVTAI E TIG ICOTIMIEG TNG NUEPOUNVIAS TTPOTDIOPIoHOU Twv €0AOYwWV aiwv. TNV TTEPITITWON AUTH OI CUVOAAQYMATIKES
dlagopég TTou TTPOKUTITOUV atroTeAolv pEPOS Twv Kepdwv N {nuiwv amod T petaBoAr g euhoyng agiag kal karaxwpoUuvral oTa
armoteAéapara i ameubeiag ota 1d1a Kepdaia avaloya e To €i60G TOU VOIGHATIKOU GTOIXEIOU.

2.9 N\oITT@ XPNUOTOOIKOVOUIKA pECA (Un TTapaywya)

2.9.1 Amaitioeig amo aopaiouévous Kai AoITTEC amaiTOEIS (EKTOC ammd daveia)

O1 amaithoeig amd ac@aMopéVoUg Kal AOITTEG aTTaITAOEIG (KTAG daveiwv) avayvwpilovial apxikwg atnv eAoyn agia Toug kal
agopolv To TTood TTOU avauéveTal va eloTTpayBei kal PetayevéaTepa avayvwpilovTal aTo KG6OTOG Toug (avaTréaReaTo) peiov Tuxdy
(nuiég ammopeiwang. Or yeTaBoréc atnv empéTpnaon karaywpouvTal ota amoreAéapaTa xprong. O1 amaimoeig amd aoQaAITUEVOUS
miepIAappavouv acpdhioTpa amd TeNdTeS, ouvepydreg Ue dikaiwpa eioTrpatng KaBwG kal aTTAITACEIS YIa TIG OTToieg EXOUV KIvnBei
¢voika Wéaa. H Etaipeia £xel katapTioel GuuPBACEIS yia TV TIOPOXNA TTOTWONG XPOVOU GTOUG GUVEPYATEG Yia TV €iCTTpagh Twv
ac@aAioTpwy. H péon didpkeia iompagng Twv ac@alioTpwy (WA Kal {NUIGV TTOU YEVIKA TIPAYUATOTIOIEITAI aTTO TOUG
ao@aAIouéEvoug Bewpeital OXETIKA pikpR oo TV €kdoon Twv cuppoAaiwy. H péon didpkeia gioTrpagng Twv ac@aAicTpwy TTou
TTpaypaToTIolETal MO CuvepyaTeG e dikaiwpa eioTrpadng Baoel €1d1kAc alppaong ival éwg 3 prveg amd Tnv €kdoon Twv
ouppoAdiwy. Or amaIToEIg KaTd XPEwOTWY aoPaAiaTpwY KataxwpoUvTal OTIG XPNUATOOIKOVOUIKEG KOTAGTACEIG TV nUEPOUNvia
¢kdoang Twv ac@alioTnpiwv cupPoiaiwv. Katd v ekagTote TePiodo Kal nuepounvia alviagng XpnuaTooIKOVOUIKWY
Karagtaoewy, n €10TTPagIOTTA TWwV EICTIPAKTEWY AOYOPIACHWY EKTINATAI BATE! IGTOPIKWY TAGEWY KaI OTATIOTIKWY dedopévwy. Ma
abémnon TAnpwyuwy AapPaveral uTdyn To POKPOOIKOVOIKO TEPIBAAOV TG xwpag e Tnv emoTrTeia Tou Opihou Allianz. kai
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oxnuarietal TPORAEYn yia ammwAeleg Tou gival mlavoev va ouppolv kai umopolv va TogoTikotroinBolv. H axnuaricbeioa
TPOPAEWn avampooapudleTal Ye €MIRAPUVON TWV OTTOTEAEOUATWY TNG EKACTOTE XProng. Tuxév dlaypagés amaimioewy amo
€I0TTPOKTEOUG AoyapIacuoUg TTPayUATOTTOIOUVTaI PEOW TNG oXnuaTIoBeigag TPORAEWNC.

2.9.2 Amaimoeig amo édveia

O1 amarmoeig amod davela aQopoUv Ta EVToKa BAVEIQ TTPOG TO TIPOOWTTIKG, TOUG A0PAAITTEG, TOUG A0PAAITHEVOUS ZWAS KAl TPITOUG
KOl KATOKWPEOUVTAI KATA TV NUEPOUNVia eKTaieuang aTo kOOTOG TNG TTPAYUATIKAG CUVOANAYAG LETA aTTd TV AQaipean Twv AUETWY
daravwy TG auvalayrg. MetayeveéaTepa TG apxIKng kataxwpnang, Ta évioka ddavela eppavifovral atnv avamooBeaTn agia Toug
pe Tn péBodo Tou TTpayUATIKOU ETTITOKIOU, LE TIC PeTaBoAéc aTnv KatdaTaon Zuvohikou EigodAuaroc.

2.9.3 Taueiakd d1abéoiua kai 10000vaua autwv

lNa okotoUg katdpTiong TG KardoTtaong Tapeiakwy Powv, oi TTpoBeauIakéS KAaTaBETEIS Kal 01 GUECT PEUCTOTIOIRCIKES KAl UEXP!
Tpiunvng didpkelag emevdloelg, Bewpouvtal Tapelakd Aiabéoiya. H amoTiynon Twv XPNUATOOIKOVOUIKWY JECWV TNG KATNyopiag
QUTAG YiveTal aTo avatrooBeaTo KOATOG, e TIC METAROAEG aTa ammoTeAéauaTa Xprong.

2.9.4 TioTwréC Kai AOITTEG UTTOXPEWTEIS
Ava@épovTal g UTTOXPEWTEIS OE TPITOUG EKTOC TWV A0PaAICUEVWY attd TV Aoknan T eumopikiAg dpaaotnpiétnTag Tng Etaipeiag
kaI TTapouaiadovtal ot AoyIaTIKr Toug agia (avarmmdoBeaTn), pe TIS petaBoAég otnv KardoTaon ZuvoAikoU Eicodruarocg.

2.10 NMapaywya

Ta XpnuaTOOIKOVOUIKG TTapaywya avayvwpilovial apxIika atnv ehoyn agia kal gTn GUVEXEID OTTOTIMWVTAI OTIC EUAOYEG TOUG agieg
KaTd TNV nuUEpounvia KAEITTUOTOS Twv Xpnuatooikovopikwy Kataotaoewv. OAeg ol nuIEG Kal Ta kEpdN amoTiunong avayvwpidovial
auéowg ota amoteAéopara agou n Etaipeia emAéyel va pn xpnaoldotolsi Tnv apxn avrioTaBuiong kivouvou. H ETaipeia dev 1aBétel
XPNHATOOIKOVOUIKG aToIXeia TTou UTTopolv va KatnyoplomoinBouv alugwva e ta AMXA wg mapaywya. Alabétel dpwg
XPNHATOOIKOVOUIKG aToIXEia TTou opolddouy pe TTapdywya Kal Ta oTroia Trapouaialovtal aTn anueiwan 24.

2.11 EmevduoeIg o€ GUVOEUEVEG ETTIXEIPATEIG

H Etaipeia kaTéxel TPEIC BUYATPIKES ETTIXEIPATEIC EVW) BEV EXEI GUPMETOXN O€ OUYYEVEIG N AAAEG AOITTEG ETTIXEIPATEIG. ZUVOEDENEVEG,
OTIWG BuyaTPIKES, VOOUVTAI Ol ETAIPEIES OTIC OTTOiEG N MNTPIKNA EiTE TUUPETEXEI APETA ) EUPETT OE TTOOOOTO EYAAUTEPO OTTO TO HITO
TWV OIKAIWHATWY WAPOU, €iTe aoKei Tov €Aeyxo aTn dlaxeipion Kai OIKOVOUIKA TTOAITIKA Toug. OI CUUUETOXEG O BUyaTPIKEG
ETTIXEIPAOEIS ATTOTIUWVTAI OTO KOOTOG TOUG LEIWWEVO WE TUXOV {nuIEG atTopEiwang, 01 0Troieg uTToAoyifovTal wg n Slagopd WeTagu Tng
AOYIOTIKAG agiag kal TG TPEXOUTAg atiag Twv TTPOTOOKWHEVWY HEANOVTIKWY POWV TIPOEEOQPANUEVES [E ETITOKIA TTOU GUVADOUV WE TIG
amaitoeig g Aloiknong amé i Etaipeieg autég (Required Rate of Return).

ZUyyeEveEic voouvTal 01 ETAIPEIES OTIC OTT0IES N MNTPIKA GUPMETEXEI AUECT ) EUPETT PE TNHUAVTIKO TTOGG OTA dIKAIWHATA WHPOU OANG
ox1 epioadrepo amd 1o 50% auTwy Kal TapdAnAa aoKei aNUAvTIKR ETIPPOR OTNV DIOXEIPIGN KaI OIKOVOIKY TIONITIKA TOUG EKTOG
TWV TIEQITITWOEWV TTOU OQOPOUV OE CUHUETOXT| O€ €101KOU OKOTTOU eTaIpEIWY dlayeipiong xapTo@uAakiwy Tou Ouidou ALLIANZ 61rou
n 1agivounon yiveral ata Xpnuarooikovopika Méoa, oUpgwva pe 6ca opifovral amo ta A.N.X.A..

2.12 lMNapoxé¢ 070 TTPOCWTTIKG

H umoxpéwaon tng Etaipeiag yia Mapoxés ato Mpoowikd amd mpoypauuata TpokaBopiouévwy TTApOXWY agopd pévo aTo
TTPOYPaua TTou TTPORAETTETAI OTTO TN OXETIK VOoBeTia kai €10IKA yia TV TTapoxr| atrolnuiwong aTo aUVOAO TOU TIPOCWTTIKOU KATA
TNV €€000 TOU aTd TNV UTINPEETia Adyw ouvTagiodoTtnang. H utoxpéwan autr éxel utroAoyioBei oUu@wva Pe Toug dpoug TG OXETIKAG
vouoBeaiag kai TIg TpakTIkESG Kal TONITIKEG TNG ETaipeiag ae axéan e avrtioToixes mapoxés. O1 e10Qopég ae KPATIKA aoQaNOTIKG
TapEia KaBwg Kal g€ TTPoypApUaTa EQATIAE TTAPOXWY TIPOG TOUG OUvepyaTes kai utaAfAoug Tng Etaipeiag Bewpolvial wg
TTpoypaupaTa kabopiouévwy elo@opwy Kal e€odotrololvTal 61av kaBioTavtal katapAnTées o1 el0@opég (onueiwan 31). H Etaipeia
dev Exel oudepia utroxpéwarn €ite VopIKr ite cupparikr va kataBdAel TpOoBETEC E1I0QOPES OE TepiTITWON TTou To Tapeio Acpahiong
Oev OlaBETEl ETTAPKS TTEPIOUTIOKA aTOIXEID yIa va TIAPATXEl OTOUG ACQPAAI(OLEVOUG TOU TIC TIAPOXEG TTOU TOUG OQEiAEl. ZTal
Tpoypdpuara autd n utroxpéwan TG ETaipeiag mepiopiletal aTo €T1AT10 OGS Twv EIGQOPWY TIOU 0QEiAEl va KaTaBAAE aTo Tapeio
Acogahiang fi ato Mpoypauua. Eva Mpoéypapua KaBopiouévwy Mapoxwy opiletal wg 10 TPOypauua e 10 otoio n Etaipeia
avahapBavel Tov avaoyioTiko kivduvo pe Baon didpopeg Tapapétpoug Twg, N nAikia, Ta £t Tpoutpeaiag i o uIoBoE, Kal
OUVETTWG N UTTOXPEWON va KATOPBAAEI OTO TIPOCWTTIKG TToU atmoxwpei TIG TpoPAeTopeveg Tapoxés. MNa ta mpoypauuaTa
OUYKEKPINEVWY Trapoxwy, n agia TG umoxpéwang TpoadiopileTal amd v Tapoloa agia Twv TapoXWY KATd TNV nuepounvia
OUVTagNG TWV XPNHOTOOIKOVOMIKWY KATAOTAGEWY PEIOUUEV WE TV EUAOYN agial TwV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPANMATOG KAl
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TWV TTPOCOPHOYWY TTOU aTraiTouvTal yia Ta KEPON A TIG {nuIEG, TTou BEV EXOUV avayvwplaTei ammd TIC avahoyIoTIKEC JEAETEC Kal TOU
kOOTOUG TTPOUTINPETIOG.

O utroAoyiopdg yivetal amé TITUxI0UX0 avaloyiaTh, O€ TAKTA XpovIKa dlacTrparta kal TouhdyiaTov g€ eThaia Baac, We T Pébodo Tng
TTPoREBANUEVNG TTIOTWTIKAG povadag. H Trapouca aia TG umoxpéwaong meoadiopiletal amd TIG EKTIMWHEVEG HUEMOVTIKEG
XPNUOTOPOEG, [E ETTITOKIO TTPOEEOPANONG TTOU IaXUEl yia opoAoyo uwnAig TaTwTIKAG G1afaBuiong (Gvw Tou A), Bacel Tov 0iko
Standard & Poors (S&P), Trou €xel ekdoBei g€ vouIoua KoIvO e autd To omoio KataBAMeTal n kaBopigpévn TTapoxr Kai Xl
evatropévouaa dIAPKEID TTOU EvapUovieTal e T BIGPKEIA TNG OXETIKAG UTTOXPEWONG.

H Eraipeia akohouBei 1o avaBewpnuévo AA.M.19 pe faon 1o omoio Ta avahoyioTiKa kEpdn 1 {nuieg TTOU TTPOKUTITOUV ATTO TIG
TTPOCapPHOYES We Baan Ta IaTopIKA SedOEVa ) METROAR TWV avaAOyIOTIKWY UTTOBETEWY, va kaTaxwpolv atreubeiag oTnv KataaTaan
OUVOAIKOU €1008AOTOG.

Mpoypdauuata KaBopIoPEVWY EITQOPWV

Q¢ mpoypaupa kabBopiouévwy EITQOPWY OpICETal TO TTPOYPAMKA TTAPOXWY OE EPYalouévoug LETG TV £€000 ammd TV UTInpeaia,
oUpwva pe To otroio N Allianz KaTaBAAAEl GUYKEKPIPEVEG EITPOPES XwPiG kapiat GAAN voIkA 1) Tekuaipopevn 6éapeuan. H OXETIKN
UTTOXPEWON TNG ETAIPEIAS OTIC XPNUOTOOIKOVOMIKEG KATAOTACEIS EUQavieTal 0TI aoQaNIOTIKEG TIPOPBAEWEIC.

2.13 2upyn@IouoS XPNUATOTTIOTWTIKWY UECWV

H ameikévion aTig Xpnuatooikovouikég KaraaTdaeig Tou kabapol Togol Tou TTPOKUTITEl OTTO GUPYNPIGHO XPNUATOOIKOVOUIKWY
TIEPIOUTIOKWY GTOIXEIWV KOl UTTOXPEWOEWY ETTITPETIETAI, HOVO £QO0OV UQiaTaTal CUUBATIKG dIKaiwa TTOU ETITPETTEI TO CUUYNPICHOG
TWV TTOOWV TTOU €YUV KataxwpnBei kal mapdAnAa utrdpxel TpoBean €iTe yia TAUTAXPOVO SIAKAVOVIOUS TOU GUVOAIKOU TTog0U,
7000 TOU XPNHOTOOIKOVOWIKOU TTEPIOUTIAKOU OTOIXEIOU GO0 Kal TNG UTTOXPEWONG QVTIOTOIXA, EiTE yia dlakavoviopo Tou kaBapou
110000 TTOU TTPOKUTITEI ETA TO CUUYNQIOHO

2.14 MicBwozeig

H Etaipeia epapudlel pia evotroinuévn TTPOCEYYION OXETIKA [E TNV QvaYVWPICT Kal PéTpnon Twv UIoBwoswy pe e¢aipean TIg
MIOBWOEIG TTEPIOUTIOKWY OTOIXEIWV XaunAng agiag kai diapkeiag. Ma T1i¢ umodAoimés ouppaoeis n Etaipeia avayvwpiler Tig
UTTOXPEWOEIG JITBWUATWY TTPOS TTANPWHA KAl TwV SIKAIWHATWY XPHanG Twv ev AGyw HITBWaEwWV.

2.14.1 Mepiouaiakd oToiyeia e dikaiwpa xpnons

To TepIouaIaKd OTOIXEIO WE DIKAiwUA XPAONG ETTIUETPATAI OTO KOGTOG, WEIWPEVO KOTA TIC TWPEUMEVES aTToaBEelc Kal {nuieg
QTTOMEIWANG, TTPOCAPPOTUEVO KATA TNV TUXOV ETTAVETTIMETPNAN TS UTTOXpéwang amo T Wigbwan. To K6GTog Tou TepIouaIakou
gTolxeiou Pe dikaiwpa XpARong amoteAeital amd 10 ToaO TNG APXIKAG ETIUETPNONG TNG UTTOXPEWOTG, , TO KOOTOG ATTOKATACTAONG TOU
UTTOKEipEVOU TTEPIOUTIakoU aTolxeiou. To TepIoUTIaKS aToixeio We dikaiwpa xphong amoaPéveral e T aTabepr| WYéBodo atn
diapkeia ¢ picbwaong. Ta mepiouaiakd aToixeia pe dikaiwpa xpriong Tapouaialovial aTa «Evowyara Tayia oToIxeia».

2.14.2 Ymoxpewoeis Hicbwaong
21V évapn Twv pioBwyuatwy n Etaipeia avayvwpilel TI¢ UTTOXPEWOEIS HIOBWOEIC 01 OTTOiEG aTTOTINWVTAI TN TTapoloa agia Twv
MIoBwpdTwy TTou kataBaMovTal otn didipkeia TG MicBwaong.

2.14.3 Short-term leases or leases of low value assets
H Etaipeia £xe1 emMIAECEI va unv ameikovilel MIcBWOEI TIEPIOUTTOKWY OTOIXEIWY XaunAic aiag kal didpkeiag. H Etaipeia avayvwpidel
TIG QUTEG TIG KOTABOAEG HIoBwATWY KaTA T SIGPKEIG TOUG WG €000 e aTn aTaBepr uEBodo.

2.14.4 H eraipeia w¢ ekuIobwrric

Aeimoupyikés pioBwaoeig: Ta mdyia Tepiouaiakd aToixeia Tou ekpigBwvovial ota mAaioia oupuBaocwy AsitoupyikAg WicBwaong,
ameikovidovtal atnv Karataan XpnuatoolkovopikAg @€éang avaloya pe T Aeitoupyikf @uan Toug. Ta ekuioBwpéva evawpata
Tayia gToixeia amooBévovtal Katd m diapkeia G wPENIPNG CwrG Toug, N oTToia Ba TTPETTEl VOl CUPTTITITEN e TNV W@EAIN {wi
OMOEIBWY EVOWPATWY Trayiwy oTolxeiwv. Ta éooda amd piIoBwuara (ueiov TN agia TUXGV KIVATPWY TTOU TTapéxovTal Tov pIoBwTr)
avayvwpilovtal e Tn oTabepr PéBodo kard Tn didpkeia TG HicBwaong

2.15 ®6pog 10001 UaTOG

0 @6pog €1000ApaTOG aTTOTEAEITAI AT TOV TPEXOVTA Kall TOV avaBaAdpevo gpo. O Tpéxwy Apog EIGODALIATOC Eival O AVAUEVOUEVOS
TTANPWTENS POPOG ETTT TOU PopoloynTEou EIGOBAPATOS Xprong, BAoel Beariouévwy 1) ouoIaoTIkG BeoTTIoUEVWY GUVTEAETTWY bpOU
KaT@ TV nepopnvia KAEIGTHOTOG TG KATAGTAGNG XPNUATOOIKOVOUIKAG @£aNG, KABWG Kal OTTOIadATIOTE AVATIPOCAPHOYH OTO GOPO
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TTANPWTED TIPONYOUREVWY Xpraewv. AvaBalAGuEVos @opog eival o @dpog TTou Ba TAnpwbei 1 Ba avaktnBei aTo PEAAOV kal axeTiCeTal
ME AoyIOTIKES TIPALEIC TTOU Eyivav KaTA T DIGPKEID TNG XPATEWS AAAG BewpouvTal popoloyntéa E00da i EKTTETTEN £¢0DA PEAAOVTIKWV
xprioewv. Ymohoyiletal aTic TpoowpIvéG Dla@opég WETACl TNG QopPoAOYIKAG BACGNS TWV ATTAITACEWY Kal UTTOXPEWTEWY Kal TNG
avTioToIxNg AoyIOTIKAG TOUG agiag.

O1 avaBaAAOpEVES POPOAOYIKEG ATTAITATEIS KOl UTTOXPEWATEIS UTTOAOYiCovTal [E TOUG POPOAOYIKOUG GUVTEAETTEG TIOU QVOEVETAI Va
£QapPoaTOlY OTNV TIEPiodo Katd TV otroia Ba taktotoinBei n amaitnan f n uoxpéwan, AaupavovTag uréywn Toug PopoAoyIkoUg
OUVTEAETTEG (Kal VOUOUG) TToU £XOouv BECTTIOTET EXQ! TV NUEPOMNVIa KAEITTUATOS TG XPNUATOOIKOVOUIKAG OEang. AvaBaAAdueveS
@opohoyIKEC aTTaITATEIS avayvwpilovTal pévo étav iBavoloyouvral PeANOVTIKG @opoloynTéa kEPDN, OTTG Ta OTIoIa TTAPEXETAI N
duvaTdTnTa VO EKTIEGOUV 01 QVTIOTOIKEG TTIPOTWPIVEG dla@opES. Or avaBarAopeves popoAoyIKEG OTTAITATEIS PEIwvovTal éTav €ival
mAéov mBavd 611 To OXeTIKO Qopohoyikd G@ehog Ba ulotoinBei. O Tpéxwv kal avaBalduevog @OPOG Kataxwpeital aTa
armoteAéapara, fi ameubeiag ata 101a Kepahaia av agopd aToixeia ou éxouv avayvwploBei ameubeiag atnv Kabapn O¢an.

2.16 MpoBAEYEIS KOl EVOEXOUEVES UTTOXPEWOEIG

H Etaipeia avayvwpilel TpoBAEWEIS OTIC XPNHATOOIKOVOUIKES TNG KATAGTATEIG YIa TIG TPEXOUTEG UTTOXPEWATEIS TIOU TTPOKUTITOUV OTT6
yeyovoTa Trou €xouv oupPei Kal givar BERaio OTI n TakToToiNGT Toug Ba dnuioupyROEl EKPOR TO UYOE TNG OTTOING UTTOPET VOl EKTIUNOET
agiémaoTa. O1 gxNUOTIGUEVEG TIPOPBAEWEIS ETTT TWV EMITQAAWY ATTAITAGEWY Kal Twv ETTIOIKWY UTTOBETEWY emavagioAoyolvTal Kal
avaBewpouvTal gg KaBe nuepounvia aUvIagnc XpnUaTooiKovopikwy KataaTaagewyv. O1 ev Adyw TTPOPAEWEIC peIwvovTal e Ta TToad
TT0U KaTaBaAAovTal yia To dIOKAVOVIGUO TWV GUYKEKPIUEVWY UTTOXPEWTEWV.

O1 evdeyOEvES UTTOXPEWAEIC dev avayvwpiovTal GTIC XPNHATOOIKOVOUIKES KOTAGTATEIG AAANG yVWaTOTIOIOUVTAIl G€ QUTEC, EKTOC av
N mMOavoTNTa EKPONG XPNMATOOIKOVOUIKWY TTOPWY €ival amopakpuapévn. O evdexOueveg amaitioelg 8ev avayvwpifovtal oTIg
XPNHATOOIKOVOUIKEG KOTAOTACEIG OANG YVWaTOTIOIoUVTaI OE AUTEG av N TIBaveTnTa EIGPONG XPNHATOOIKOVOUIKWY TTOpwv Eival
mOavn. MpoPAEweIg yia peAovTIKEG AeITOUpYIKEG {npieg dev avayvwpilovial.

2.17 Zuvdedepéva pépn

O1 ouvaMayég kal Ta uTTéAoITTa e ouvEPéva PEPN avAPEPOVTAI EEXWPIOTA OTIG XPNHATOOIKOVOUIKEG KATOOTACEIS Kal 1B1aiTeEpa
oTnv anpeiwaon 32. Autd Ta ouvdepEva PEPN Kupiwg agopolv Toug KUPIoUG PETOXOUG Kal Ta péAN TG B10iknang piag emIxeipnong i
[ Kal BuyaTPIKWY TNG ETAIPEIWY, ETAIPEIES HE KOIVO 1ID10KTNOI0KS KABETTWG Kal / 1) d1oiknan e TNV ETIXEIPNON KAl TIG EVOTIOIOUUEVEG
BuyaTpIKES TNG 1 BUYATPIKES AUTWV TWV ETAIPEIWY, TUUQWVA pe Ta daa opiovtal amd 1o AAM. 24.

2.18 Ao@aAioTIKEC DPAOTNPIOTNTEG

H Eraipeia uioBétnae 1o A.N.X.A. 4 a6 v 1 lavouapiou 2006, omoTe Kai £yive n Tagivounan Twv gupBoAaiwy o€ ac@aAioTripia
KQIl g€ XPNUaTO0IKOVOUIKG GUHBOAala.

2.18.1 Alaywpioudc Twv acpadiotnpiwv oupBoAdiwv

AcgahigTripia cupBdhaia gival exeiva Ta gupBOAQIa PE TO OTTOIO UETAQEPETAI ONUAVTIKOS ATQAMIOTIKAS Kivduvog amd Tov
acQaNiopéEvo oTnv aoQaAIOTIKA €TaIpEia Kal 6TTOU N ac@aMOTIKA €TaIpEia aTTOdEXETAI va ATTO(NMIWOE TOV ACQANIOMEVO  OF
mrepimTwan eméheuong kabopiouévou apéBaiou PeAovTikoU aupBdvTog TTou emnpeddel apvnTika Tov ac@aliopévo. O ac@alioTikdg
kivduvog ival onpavtikdg étav kai pévov otav éva gupPayv Ba Pmopolae va avaykaoel TNV ag@aAIaTIKY ETAIPEIO va KATORAAEI
onuavtikég emmAéov rapoxés. Or emmAéov TTapOXEG avagepovTal ae Toad Trou uttepPaivouv Katd TouhdyiaTov 10% ekeiva rou Ba
Atav katapAnTéa av o ao@ahioTikog Kivduvog dev eixe €méNBel. ‘Eva cupBoAaio Tou ekBETel TNV ao@QaMIOTIKA €TaipEia o€
XPNHATOO0IKOVOUIKS KivOuvo Xwpic anuavTikd aceaMioTikd Kivouvo, dev gival ac@alioTipio oupBdiaio. Kamoia aupBolaia ekBéTouv
TNV A0QAAIGTIKA O€ XPNUOTOOIKOVOUIKO KivOuvo ETTITTPOCOETWE TOU aNUavTIKOU ac@alioTIKoU KivoUvou

2.18.1.1 MNapadoaiakd Mpoidvia Zwri¢ (aroikéS acpalioei)

Oha Ta Mapadoaiakd Mpoidvta Zwrg ikavotrololv EekdBapa Tig amaithaeig Tou £xouv opiaTei aTo ANMX.A. 4 daov agopd aTn
peTagopd anuavTikoU ao@aAIaTIKOU KIVOUVOU PETOEU Twv EvOIOpEPOUEVWY PEPWY Kal ETOT TagivopoUvTal wg ZuuBdAaia AoedAiong.
Emiong 6Aa ta poidvTa TG KaTnyopiag autig Ikavotrololv Ta KpIThpia KoBwg kaBopiouéva ao@aAioTIKG guupavia odnyolv ot
UTTOXPEWTEIG OTIC OTTOiEG UTTAPXEI aBePaidtnTa yia 1o dv Ba ouppolyv, Trolo gival To UYog Tou TToooU TOU ) / KAl GTOV TTPoadIopICUO
NG XPOVIKAS OTIYUAS TTou Ba agupPoulv gav ammotéAeaa Tou ag@aAiaTIkou KIvoUvou (Tov 0TT0io TTPOKOAET T0 agQaAIaTIKO GUUBav)
Trou eTaifadetal Yéow Tou auuBoiaiou amé Tov ag@ali{oevo aToV aoPAAITTH.

2.18.1.2 ZuumAnpwuarikés kaAweis kai 1o aveédprnro mpoiov Yyeiac “All lasis” (atouikés aopalioeig)
OAeg o1 uTrapyouaeg ouPTTANpwHATIKEG KAAUWEIS KaBwG kail To avetdptnto (Bacikhg kaAuwng) mpoidv Yyeiag “All lasis” ¢ekdBapa
IKOVOTTOIOUV TIG ammaITACEIS TToU 0pidel To ANX.A. 4 OYXETIKA WE TN UETAPOPA GNUAVTIKOU PEPOUS TOU ao@aAIaTIKOU KIvOUVOU pETat)
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TWV GUpBaAopEvY Pepwv kal Tagivopolvtal wg aupBoAaia ac@aAiong. H Umapén umoyxpewaewy, KaBwg Kal T Tood Kal Ol
XPOVIKEG OTIYUES OTIC oTToieg Ba aupBoUv eival aBEBaia yia 6Aa TIG CUUTTANPWHATIKEG KAAUWYEIG, a@oU T GUOTATIKA KOPPATIA TNS
ac@dhiong (cuuBdvTa kail XPovIKEG ToUG aTIyWES) ival apéBaia (TT.x. KAAUWEIG PovIUNG avikavoTnTag, TToad £¢08WY VOTOKOUEIOKIS
TiepiBaAyng).

Ta mpoypapuaTta cuuTTAnpwHaTIKWY KaAUwewv TepidapBavouv KaAOwelg / utmnpeaies aTtov ao@aliopévo Trou amodidovral g€
ewTePIKOUG  TTpOpNOeUTEG (10TPIKEG €feTAOEIG, €TEiyouca PETaQopd o€ TIEPITITWON eKTAKTOU 1aTPIKAG avaykng, on-line
IATPOQPAPHOKEUTIKR £§uTTnpéToN). H ETaipeia 10TTpaTTel ao@AAIOTPa aTréd TOUG ATQAAIGHEVOUG Kal ATTONUILVEI TOUG EWTEPIKOUS
OUVEPYATEG e Baan OAo Tov ag@aAigpévo TTANBUGUO (capitation agreement). QoT600 aUTA Ta EMIUEPOUG GTOIXEIO BEwpOUVTaIl WG
acQaMoTIKG aTolkEia, agou TepIAapBavouy petagopd Tou aagpaliaTikoU Kivduvou (apeBaidtnta wg TPog Ta TTOOd Twv KAAUWEWY,
moavétnTa GUUBAVTOG Kl XPOVIKA OTIYHA CUUBAVTOG) Kal ETIGEPOUV ATQANITTIKEG UTTOXPEWOEIG. AESOUEVOU OTI Ol UTINPETiES Oev
TapExovTal amd Tov acQaloTh, ol ocup@wvies petall g ETaipeiag Kol Twv ECWTEPIKWY OUVEPYATWY Bewpolvial w¢
“avtacQaMoTIKES” oUPBATEIC e peTaRiBaon Twv aCQAMOTIKWY KIVOUVWV.

2.18.1.3 Mpoidvra rumou Unit-Linked
[ Tov dlaywpIoHO Twv uTTapXOvTwY TTPoidvTwy Unit Linked e poiévta acpaAiang kai emévduang, AfeBnkav umdyn dUo kpitipia

a) H onpacia tou ac@alioTikoU KIvoUvVou, 0 0TT0iog EVUTIAPXE! KaTd Tr SIAPKEIQ TS AoPANIONS wS ouvapTNoN TNS SIaPopdg PeTagU
TOU ao@aAiopartog TTou TTAnpwveTal ato Bavaro kail g agiag eayopag. O Adyog autdg (ratios % = Ao@daAhioua Bavdrou / agia
egayopaq) eival Bagiopévog Tavw atov 0dnyd TagIveUNoNG Twv TIPOIGVTWY TTOU TTEPIEXETAI ATTO TIG AOYIOTIKEG TTOMITIKEG TTOU
akohouBouvrar amd Tig etaipeieg Tou Opilou Allianz. O avwtépw kavovag epapudaTnke dtav 6ev ATav EeKABapog o SIaxwPITHES Twv
KoOAOWewv péca amo 1o TPOTUTIO.

B) H Umapgn eyyunocwy / emAoywv (options) mou KAeidwvouv Tov ao@aAioTikd Kivduvo aTnv évapgn, dnhadn eyyunuévn pavra
(option) aTn Ai¢n / eayopd dTou oI TIPS TG pdvTag kaBopilovTal atnv évapgn.

Ta ouppoAaia Tou TUTTOU AUTOU pE PNOEVIKO ) kN CNUAVTIKO ac@aNIoTIKG Kivouvo diaxwpioTnkav amd TIC ao@aAIOTIKEG Epyacieg
KOl QVTIMETWTTICOVTal WG ETTEVOUTIKG TTPOidvTa, &TTou avayvwpiletal oTa amoTeAéguaTa Povo To kaBapd dperog amod Tnv £kdoan
AVAVEWCEWY TWV TIPOIOVTWY QUTWV.

2.18.1.4 Universal Life product

Tumik6 Universal mpoidv ao@daieiag Zwig 6mou 10 Ke@ahaio Bavdrou utepPaivel agio emevouTikoU Aoyaplaouou 10 0TToio
TagivoueiTal wg oupPoAaio acedhiong.

2.18.1.5 Ouadika mpoidvra Zwri¢ Kai GUUTTANPWUATIKWY KAAUWEWY

Oha 1a opadiké ouppoAaia Zwhg Kal GUUTTANPWHATIKWY KAAUWEWY IKavoTrololv TI ammaitoelg 6w opiovial ata AN.X.A. 4
boov agopd aTn PeTaBifacn onuavTikoU PEPOUS ToU aoQAMIGTIKOU KIVOUVOU HETACH Twv PEPWY KAl KATATAGOOVTAl T GUPBOAaia
acedhiong.

2.18.1.6 ZupuBolaia ouadikwv auviaéiodoTIKWVY TaLIEIWY

Auta Ta opadikG@ aoc®aAioTIKG cuuBoAaia Trapéxouv TN Cwpeupévn agia Tou ouviagiodoTikol Ke@ahaiou Twv UTTAARAwY
XPNOIHOTIOIWVTAG TIG EI0QOPEG Epyadopévwv Kal epyodotn KabBwg etmiong Kal emevOuTIKA €00da (UTTOKEiPEVa O €va eAAYIOTO
EyyunuéVo TEXVIKO ETTITOKIO) G€ Eva KEQAAQIO diayelpICOpEVo ammd Tov ao@aNIOTY. Agv ETAPEPETAI ATPANITTIKOG KivOUvOg TTPOG TOV
ac@alioTr, akéua kal yia Tpoypduuata Kabopiopévwy TTapoxwy 6mou 611 éEMAEIJua amoBéuatog TTou €xel TTPOKUWEI OTTO
acQalioTIkO Kivduvo OXeTIKO pe Ta ke@AAala guvtagodotnong, eival amdbepa Tou ac@aliopévou (epyoddtn) Kabwg eival
KOVOVIOUEVO OUPGWVA E TOUG 6poug Kal TTpouTroBéati Tou auuBoAaiou. QoTéao, autd ta oupBoiaia, ws aupBdAaia emévduaong,
TIEPIEXOUV £VA XOPOKTNPIOTIKO CUULETOXNS BATITUEVO OTIC UTIEQATTOBOCTEIS (TFaVW OTTO TO EAGXITTO EYYUNUEVO TEXVIKS ETTITOKIO) TWV
£TMEVOUTEWV TV aTTOBEATWY KAl EITQOPWY. TOOO TO £YYUNMEVO PEPOG TwV GUPBOAGiWY auTwy 600 Kal Ta TTOGA TNG UTTEPATTOd0aNG
avTigeTwiCovtal w¢ owpeupéva amobéuara. H AoyIoTIKA avTIUETWTTION Twv oupBoAdiwy autwv eival duoia Pe Ta ac@alioTipia
ouppoAaia dnAadh Ta acealioTpa Twv GupPoAdiwy autwv avTipeTwTidovTal w¢ €000, eviy N UETABOAY TwV AOQPAAIGTIKWY
TPOBAEWEWY Kal oI atmolnuIwCEIS wG £6080 1) 0080 avTioToIxa.

2.18.1.7 AvracpaAioTikd ouuBoiaia

OAeg o1 aviaopahiaTikés aupBdoeis Tng ETaipeiag wg n avrac@ahifduevn eTaipeia EekaBapa IKavoTTolouv Ti¢ TTpolmoBéaelg oy
opidovtal ota A.N.X.A. OXeTIKA We TN Yetapifaan anuavTikol pépoug Tou ac@aMioTIKoU KIvOUvou PETat) Twy CUPBOMOpEVWY JEPWV
KaI karatdogovTal oTa ac@aAioTIKa guuBoAaia.
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2.18.2 Taivéunon aceaAiotnpiwv ouuBoAaiwv
Ta acgahigThpia guppoAaia TagivopouvTal aTig €€AC Katnyopieg avaloya ye T Uan Tou aoPaAi{OuEVOU KIVOUVOU:

A. Aogaiioripia ouuBéAaia Zwng

Ta acgaAioTipia cuuPdAaia Zwig ac@alifouv Kard PeyaAo ToooaTd, yeyovota katd Tnv SIGPKEId WIag Hokpdg Trepiddou. Ta
OXETIKA ao@ahioTpa avayvwpilovtal wg éooda 6Tav kabioTavrar amaitntd amd Tov ag@aAi{opevo. Ta ao@aAioTpa aTelkovidovTal
XWPIG TNV PEIWGT TWV AvOAOYOUTWY TTPOUNBEIWV.

Mapadoaoiaka Zupuporaia Zwng

Z1nv Katnyopia autr mepiAauBdvovral Ta ouppoAaia Tou ekdidel n Etaipeia yia Tnv kKaAuyn Twy cuppaviwy Bavarou, CuvTagewy,
avikavoTntag, atuxnudrwy, aoBeveiag 1600 g€ aTouikn 600 Kal g€ opadikn Paan, Bpaxeiag 1 Hakpdg diapkeiag. H TiHoAdynan twy
TTOAQIWV TTPOIGVTWY TOU XOPTOQUACKIOU EyIVE pE TO EKACTOTE 10XU0OV TEXVIKO ETTITOKIO KOl XPNOIUOTIOIWVTAS TOV YAANIKG TTivaka
Bvnaoiudtnrag PM6064. Ta mpoidvra Néag Mapaywyng (ta omoia wAolvTal amd Tov Maptio 2001) xpnaiUoTToIolV VEO TEXVIKO
EMITOKIO Kal Tov EAAnvIkS Trivaka Bvnoiyétnrag EAE2012 . Ta atopikG Tapadodiakd ac@aliaThpia auuféiaia (ektog amd Tig
TTPOTKAIPES KAAUWEIG) TTapEXOUV GUULETOXN aTa KEPON Baaifopeva aTo TTAEOVaC A TOU E0ODOU TTEVOUGEWY (OE OXEDT HE TO TEXVIKO
€mMITOKIO) £TTi Twv MaBnuaTikwv amoBepdrwy. Ta Zupfdiaia autd diakpivovtal aTig TTApakdaTw 600 Katnyopieg:

j) Mapadoaiakd ZuppoAaia Pe aupuetoxr ota kEpdn: O KUPIOG ByKOG Twv TOPAdOTIOKWY aoPaAIaTNPiWY GupBoAdiwy Zwhg
TEPIEXOUV OUPPETOXA OTa képdn €mmeIdn o ac@ahiouévog duvaral va Adpel TpdoBeta o@EAN Tépav QuTWY TTOU EyyudTal T0
OUpBBAalo, To Uwog Twy otmoiwy e¢aptdral amd Toug 6poug kabe aupBoAaiou kal Tnv amédoon Twv emevoUoEwv NG ETaipeiag mou
avTIgTOIXOUV aTIC agPAAITTIKEG TTPOBAEWEIC ZWIG.

1) Mapadoaoiaka Zupporaia xwpig auuuetoxr ata képdn: Yeiotavial ac@alioTipia oupBoAaia Zwhg Xwpig auupeTox ata képdn,
70 UWOG TWV OTTOiWV OEV KPIVETAI ONUAVTIKG O€ OXEON WE TO OUVOAIKS UYog Tou GuvOAou Twv CUpBoAdiwy.

ZuuBoAaia yia Aoyapiaouéd acpadiouévwy {WNAS TOU O ACQYAAIOUEVOI PEPOUV TOV ETEVOUTIKO Kivbuvo e anuavriko
aceaAiotiko kivduvo (Unit Linked)

Eival gupBoAaia ta oTroia UETAQEPOUV TOV XPNHATOOIKOVOUIKS KivOUvo GTOV KATOXO TOU aupBoAaiou, aAAd TaUTOXPOVA EUTTEPIEXOUV
KaI onuavtikd ac@ahioTik kivouvo (kdhuyn Bavarou, avikavoTnTag, atuxnuatwy Kai acbeveiag). Z1a upioTtdueva aupBoAaia dev
UTTAPXOUV EVOWUATWHEV TTAPAywYa.

Aropikég ZupmAnpwuarikés KaAuweigc kai KaAoweig Zuoriuarog Yyeiag

O1 ouptAnpwpaTIKEG KaAUWEIC arroTeAoUvtal amd 68 ouadeg TPOIGVTWY, 01 OTIoIEC TTEPIAABAVOUV VOOOKOWEIOKES KAAUWEIG,
KOAOWEIG TTPOCWTTIKOU aTuXAPATOS, KAAUWEIS avikavoTnTag, KAAUWEIG TTpoaTaciag €1000AUaTOS Kal AANEG AOITTEG, pE WEYaAN
TroIkIAopop@ia kaAUwewv Trou TrepihauBdavovtal o€ d1d@opeg opddeg TTPoIdVTWY (e¢apTdtal amé 10 Xpovikd SiGaTnua OTo OTToio
€kdOBNKE N KAAUYN).

Ergo Life Contracts
Mia xapaktnpioTiky ac@ahioTikiy oUupaon Universal Life ue éva otaBepd kepdAaio Bavdrou. Mia tétoia ac@alioTikr ouupacn
ZWAS £xel pia pnTr agia atrohoyiopol TTou augdveral e TIG TTANPWLES aoPAAIGTPOU KAl TIG TIIOTWOEIS TOKOU KAl PEIWVETAI KABWG Ol
damaveg apaipolvral TePIodIKA yia To kdaTog, TNV acedAeia Kai Tig damdveg Tng diaxeipiong g kaAuyng.
ZupBoAaia opadikwv KaAlwewv Zwhg / Avikavotntag / ATuxApaTog
Autég o1 kaAUWEIC TIAPEXOUV OPEAN OTIG ACQAAITUEVES OPADES OTTWG:

- Mpdokaipn acedAion

= Mdviun ohikij avikavéTtnta Adyo aoBéveiag

- Odvarog amo atiynua

- Mepikn avikavétnTa amoé arixnua f aoBéveia

- latpiké €¢0da amo atlynua

- 'E¢oda voonkeiag

- Etwvoookougiakd £6oda

- ZoPapéc aoBeveieg

B. AogaAiornpia ZuuBoAaia Znuiwv

Ta aoedhioTpa Twv guppordiwy Znuiwv avayvwpiovial wg éooda (dedouleupéva ac@AMoTpa) avaloyika pe Tnv TEPiodo
didpkelag Tou ao@aAioTnpiou cuuBoAaiou. Kard Tnv nuepounvia KAEIGTUATOS TwV XPNHATOOIKOVOUIKWY KOTAOTATEWY TO TTOGO TwV
KaTaxwpnBéviwv ac@aAioTpwy TToU avaAoyei aTo emouevo 1§ oTa emopeva £t petagépetal oto AmdBeua pn Aedouleupévv
AcpahioTpwy. Ta ag@alioTpa aTreIKOVICOVTAl XWPIG TNV EIWaT TwV AVAAOYOUCWY TTPOUNBEIWY.
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Aogaiiornpia ZupBoAaia Znuiwv - Aatiki¢ Eu6uvng AutokivijTou
ZTnv Karnyopia autr mepiAappavovtal ta ZuuPdAaia mou ekdidel n Etaipeia yia v kdAuyn Tou kivdivou Tng AcTikiAg EuBlvng
autokIvATwy (A.E. AUTOKIVATWY).

Aogaiiornpia ZupuBoAaia Znuiwv - Aoimwv KAGdwv

ZTnv Katnyopia auth epIAapavovtal tTa cuuBOAaia TToU KAAUTITOUV Tov KivOuvo TTUPAg, OEIooU, Xepadiwv oxnudrwy, KAOTTAG,
METAQOPWY, YEVIKAG OOTIKAG EUBUVNG, TIOTWOEWY, yyunotwy, Bonbeiag, okagwy, TAnpwudrwy Kai Aoimd, land vehicles, theft,
transport, general civil liability, credit, warranty, assistance, vessels, crews and more.

I'. Emevdurika Acaliaripia ZuuBoAaia

Eival n opadikr ag@aAion e TV OTToia GUPQWVEITAI ETTEVOUTIKI DIaXEIPITTIKF aa@aAian (Aoyapiaoudg diayeipiong kepahaiou). Ta
TTPOypAupaTa autd dlaxwpilovtal ot :

.1 Ouadika ZuuBoAaia (DAF - Deposit Administration Fund)

- MNpoypdupara KaBopIoPEVWY TTAPOXWY

- Mpoypaupara KaBopIoUEVWY EIGQOPWV

.2 Aropixka ZupuBoAaia Unit Linked

Agopouv aupB6Aaia Ta otroia PeTAPEPOUV TOV ETTEVOUTIKG KivOuvo GTOV KATOXO TOU OUMBOAaiou Kal TTapEXOVTal OE ATOMIKE BAcn.
Ta oupBéhaia autd eite dev €xouv KaBOAou ac@aAioTikd kivduvo eite dev Bewpeital anuavtikog. Avayvwpidovial oty
XpnuaTtooikovopik O¢an wg n Tpéxouoa agia Twv cuvdepévwy emevdloswy. H afia Twv oupPoiaiwv Tumou Unit Linked,
TpoadiopileTal amo Ty Tpéxouaa TiuA Povadag, TTou ameIkoviel TN EUAOYN agia Twv TIEPIOUCIOKWY GTOIXEIWY TTOU OUVOEOVTAI HE
70 OUMBGAQIO, TTOMATTAQCIATEVO [E TO GUVOAO TwV Jovadwy Trou atrodidovtal aTov KAToxo Tou cupBoAaiou kaTd Thv nuepounvia
o0vTaéng Twv Xpnuatoolkovopikwy KaraoTtdoewv

2.18.3 AogakioTikés mpoBAEweIC

O1 ao@ahioTikéG TTPOPAEWEIC aVTITTPOCWTTEUOUV EKTIMATEIS Yia TIG WEANOVTIKEG XpnuaTopoég Tou Ba TpokUyouv amod Ta
aceahiotipia cupBdAaia Tou kKAGdou {wiig kail Twv KAGdwv yevikwy ac@aAicewy. AlakpivovTal Ta akdhouBa gidn:

i) MaBnuarikég mpofAéweic

O1 ao@aAIoTIKEG TTPOBAEWEIS YIa TIC A0PAAITEIG LW (TT.X. OTTAEG, MIKTEG AOQANITEIG, ao@aAioeIg TTPoa6dwv) utroAoyiovTal wg n
avaAoyIaTIKA TTapoUaa agia Twy UTTOXPEWTEWY TTOU Exouv avaAngBei amd Tnv ac@aAIaTIK eTaipeia kai Tov aupBarAdpevo.

O1 utroAoyiopoi BiefdyovTal TUUQWVA E TNV EYKEKPIPEVN OTTO TV apuddia apxr| Texvikh pacn (mivakag Bvnaiuotntag, Texvikd
€MTOKIO) KATA TNV évapn Tou cupBoAaiou. ZTnv TrepiTTwan 6TToU SIATTIOTWVETAI {nuia KaTd Tov €AeyXO ETTAPKEING aXNUaTICETal
emmAEov TTPORAEYN.

ii) MpoPAéweic yia un dedouAcupéva acpdAioTpa

AVTITTPOCWTTEUOUV TO PEPOS TwvV KaBapWY eyyeypapuévwy ao@aAioTpwy Tou KaAUTITEl kAT avaAoyia tnv Tepiodo amd v
NUEPOUNvia olvVTatng Twv XPNUATOOIKOVOUIKWY KATAOTACEWY PEXPI TN Agn TnG TTepIddou yia Tnv oTroia £xouv Kataxwpenei Ta
ac@dNioTpa oTa avtioTolxa UnTpwa g Etaipeiag.

iii) Amr66epa KivéUvwy gv 10XU

A@opa Tnv Tpdabetn TPORAEYN N oToia XNUATICETAI KATA TV NUEPOUNVIQ TUVTAENG TWV XPNUATOOIKOVOUIKWY KATAGTATEWY OTaV
70 060 Twv W dedouleupéviy aoQaAioTpwy Kal SIKaIWUATWY ekTIHATOI OTI OEV ETTAPKE YIa TNV KAAUWN Twv TTPOPAETTOMEVWY
(nuiwv Kail E60wV Twv aoPaAIoTNPiwvY TToU gival g€ 16XV TNV NPEPOUNVia auTh.

iv) Amé0sua ekkpepwv {nuiwv (AEZ)

AQopoUv UTTOXPEWOEIS YIa {npieg TTou £xouv oUPE Kal avayyeABei aANd Bev Exouv eE0pANBEi péxpl TNV NuUEpopNnVia oluvTagng Twv
XPNHATOOIKOVOUIKWY KOTAOTACEWY. APXIKWG 01 EKKPEUEIS aTrolnuIwaEIg oxnuaTiCovTal e Tn PéBodo «pdkeAo TTPOC GAKEAOY KATOTTIV
utrohoyiopoU Tou K6aToug kGBe {nuiag We Paon Ta UTTAPXOVTO OTOIXEIO (TTPAYUOTOYVWHOOUVES, 10TPIKEG EKBETEIC, DIKAOTIKES
amoQaceI§ K.A.r.) KaTd Tnv nuepopnvia ouvragng me KaraaTaong XpnuaTtooikovopikng O¢ang.

To 1ehik6 A.E.Z. umrohoyiletar ammd Tov YeuBuvo AvahoyiaTr| e BAon TG eKTIUATEIS yia TO TEAIKG kOaTOG TTOU avapévetal 6Tl Ba
TTPOKUWYE YIa TIG ACIOEIS aTTé AoPAAITTIKOUG KIVOUVOUG TToU £XOUV GUMBET W¢ TNV nUEpOpnvia uTToAoyIoHOU Tou ammoBEparTog (€ite
€xouv avayyeABei / dnhwBei otnv Etaipeia eite 6y1) Kal péxpr Tov TEAIKG Kal OpIOTIKO DIOKAVOVIOUO TwV OGIWOEWY autwv. To
TpoavapepBév avapevopevo KOaTog TepIAapBavel Tnv kataBoArn amolnuiwotwy kaBwg kal Ta Apeca kai Epeca Efoda
Alakavoviouou.

v) MpoBAcyeis yia acpaliosic Zwng 6mou o1 aoPaAiouévol pEPOUV ToV ETEVOUTIKO KivOuvo
Eival o1 poBAéweigc TTou TrpoopidovTal yio va KaAUwouv avaAfWEIS UTTOXPEWOEWY TNG ETaipeiag, o omoieg ouvdtovTal e
XPnuaToolkovopika péoa ota TAaiola oupBdoewy {wrg, Twv otoiwv n aia fi n amddoan kaBopidetal ye I eMEVOUOEIS, YIa TIG
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OTIOIEG TOV XPNUATOOIKOVOMIKG KivOuvo QEPEl 0 aa@aMiopévog. Avayvwpidovtal aTnv XpnuaTooikovopikr O€an wg n Tpéxouaa agia
TWV CUVOEUEVWV ETTEVOUTEWV.

vi) MAnpwrésg mapoyéc
Eival o1 ao@ahioTIKEG TTapoxEC TTou o@eilovTal GToug ao@aNIoPEVOUG Kal yia Bidgopoug Adyoug dev éxouv £Co@AnBei péxpr v
NUEPOMNVIa TWV XPNHATOOIKOVOMIKWY KATAGTATEWV.

vii) Metagepoueva é§oda mpdakTnong

O1 popnBeie kal Ta £E0da TTPACKTNONG TTOU OXETICOVTAI [E TIG AVAVEWTEIS TWV UQITTAEVWY GUPBOAAiwY KaI JE TIG vEES EKDOTEIS
kaTavépovtal oTig Xprioelg avahoya pe Tn dIdpKeId Toug we akoAoUBw:

Oaov agopd 11 ac@ahioeig Bpaxeiag didpkeiag Tou KAAdoU Zwhg kal TIS ao@aAioeig Znuiwv n amdafean Toug yiverar avaAoyikd
pe T0 douheupévo aa@aliaTpo. MNa TI¢ acalioelg Zwhg Jakpdg diapkelag amoaBévovial GUUPWVa pe To €0080 Twv AcPaNioTpwy
kal Twv KataBAnBEVTIwY f un €§6dwv TTPOTKTNGNG WE TIG AVTIOTOIXEG TIAPADOXES TTOU XENCILOTTOIOUVTAI YId TOV UTTOAOYIOUO TNG
UTTOXPEWONG Yia TIG UEAAOVTIKEG TTOPOXES TOU aUpBoAaiou.

2.18.4 Aiaipeon aupuBoAaiwy ag emiuépous Kouudrnia

MNa éha 1o aropikd oupPoAaia (6TTOU TEPICCGTEPA OO €va TIPOIGVTA PTTOPOUV VO OUVUTIOPXOWV Ot €va OUMBOAaIo), n
karnyoplomoinan Twv cuuBoiaiwy £xel PaaioTel, UETA TO dIAXWPITUO KAl PEAETN ONUAVTIKWY ACQANITTIKWY KIVOUVWY, TTavw Ot
emiTmedo TpoiovTo¢ Tapd oe emimedo guufoiaiou. Emopévig, OAeG oI GUPTTANPWUATIKEG KOAUWEIG KaBWG Kal KOAUWEIS
TapadoCIakwWy cupBoAaiwv Zwhg (TTPOOKAIPES) TTOU Eival GUPTTANPWHATIKES a€ pia Bacikh kGAuyn (kUpia kaAuyn cupBoAaiou
TTOU UTTOPEI VO XapaKTNPIoTED w¢ acedhion 1 emévduan ouuewva e Ta ANT.X.A.) yéoa o€ Eva oupgpoAaio, Exouv diaxwpIoTei amd
N Bagiki kKGAuYn kai karnyoplotoindei we aceahiaTikd oupBoAaia, agou dAa TEPIEXOUV ONUAVTIKOUS Ao@ANICTIKOUG KIVOUVOUG.
lNa gupBoAaia t0trou Unit Linked trou €ivar Tagivounuéva we ag@aliaTika TpoidvTa Baciguéva aTa KpITAPIO TTOU avagépovTal aTny
OXETIKA TTapdypago dev yiveral TepIcaoTEPOS SIAXWPITHOG.

2.18.5 EvowuaTwéVeES yyUnaei / mIAOYEC

Z0uowva pe Ta A.NXA. kai AoyioTikég 0dnyieg Tou Opilou Allianz amaiteital va diaxwpifovial OpIoUEVES EVOWUOTWHEVES EYYUNOEIG
| emAoyEG amd TIC PACIKEG KOAUWEIG TOUG KAl VA EKTIUWVTAI PE BAON TNV TIPAYUATIKA TIPA TOUg WE TIC aAAayéS oTnv TIPA va
avravakhwvtal atnv KaraoTaon ZuvoAikoU EigodAuaTog TG TpExouaag Trepiddou. Emiong pia evowpatwpévn eyyinan Ba el
va diaxwplaTei aTmd Tn Bagikh Tou KGAuyn Kai va cuvuTrohoyIoTel wg Trapaywyo We ebAoyn amotipnon (fair value) edv ouykekpipéva
KPITAPIO TTIPETTEN VA IKAVOTTOIOUVTAI. ZXETIKA JE TNV QVTIMETWTTION TWV EVOWHATWUEVWY TTOPAYWYWY, OEv aTTaITEITal EEXWPIOTOS
UTTOAOYIOHOG TOU EVOWUATWHEVOU TTApAYWYOU OTnv TTpaypaTik agia.

2.19 Avtac@alioTIKEC TUURATEIS

To uépog Tou amoBEuaTog ToU avahoyei oToug aviao@eaAioTéG TG Etaipeiag avayvwpiletar wg oToixeio Evepyntikol oTov
Aoyaplaoud «Amaimioeig amd Aviag@alioTégy. O1 UTTOXPEWTEIS TTPOG TOUG AVIAOPAAIOTEG OQOPOUV KUPIWG Ta OPEINGEVa
avrac@dhiotpa. H Etaipeia efetdlel av o1 amaimioei amd aviacaAioTeG EXouv UTTOOTEI aTToUEiwon Kard Tnv cUvIagn Twv
XPNHATOOIKOVOUIKWY TNG KATOOTACEWY, MEIWVEL T AoyIOTIKA agia Toug avaAdywg kai avayvwpilel T nuia amopgiwong oTa
amoteAéapata. Mia amaitnon amd avrac@alioTh ival amopeiwuévn dtav kal pdvov dtav:

(a) YTrapyouv avTIKEIPEVIKEG EVOEIEEIC, WG ATTOTEAETHO YEYOVOTOG TTOU GUVERN WETA TNV ApXIKI avayvwpion TS amaitnong, oTi n
Eraipeia evdéxetal va unv e10mpdcel oAdkAnpo 10 TTog0 TTOU TOU avaloyei GUHQWVA e TOUG 6poug Tou GuluBoAaiou, kal

(B) T0 yeyovdg auté £xel agIOTTIOTA PETPATIUN EMidpaan aTa TTood Ta otroia n Etaipeia Ba eiomrpdtel amod tov aviac@aAioTh.

2.20 Avayvwpion €00dwv
Ta é0oda AoyiCovtal povov 6tav TiBavoAoyeiTal 6T Ta 0IKOVOUIKA 0QEAN TTou auvdéovTal pe T auvaAlayh Ba eiopelgouy oty
ETIXEipnon.

‘Egoba amé acealioripia ouuBoAaia
la tnv Katyopia auth yivetar 181aiTepn avagopa ae TponyoUuevn evotnta (anueiwan 2.18).

Tokol eI0TTPaKTEO]

Ta é00da amd TOKOUG OTIO XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI avayvwpidovtal gUuewva e Tn péBodo Tou TTpaypaTiKou
emiTokiou. Otav €va EI0TTPAKTED TTOOG UTTOKEITAI O€ ATTopEiwan Tng agiag Tou, n ETaipeia peiwvel Tnv atja Tou 0To avakTioIlo Toa0,
TIOU OpICeTal WG TO TTOGO TWV TIPOEEOPANUEVIWV HEMOVTIKWV TOUEIOKWY POWV LE TN XPNOIMOTIOINGT TOU apPXIKOU TTPAYMATIKOU
ETITOKIOU KaIl guveyiCel va uTToAoyilel TV TTPOEEOPANGN WG 0000 aTTO TOKOUG.

‘Ecoda evoikiwv
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Ta égoda evoikiwv amd emevdlaeig ag akivnta Aoyiovral g€ GuaTNUATIKE BAan Katd T diapkeia TG WicBwang.

Mepiouara
Ta yepiopata avayvwpilovial aTI XPNUOTOOIKOVOUIKEG KATAOTATEIS WG UTTOXPEWDT WETA TNV £yKPIOT TG BIAVOUS TOUS aTTd TN
levikA Zuvéheuan Twv PETOXwY NG ETaipeiag.

2.21 Atroavayvwpion

‘Eva xpnuatooikovopikéd péoo EvepyntikoU Tavel va ameikoviletal étav KTTVEUOOUV T CUPPATIKA SIKAIWUATA ETTT TWV TAMEIOKWY
powv Tou. Mia XpnuaTooIKoVopIKr utroxpéwan Tadel va avayvwpiletal étav akupwvetal, ekmvelael i 0ev ugiaTaral mAéov. Otav
IO UQICTAEVN XPNHATOOIKOVOUIKA UTTOXPEWGON avTikaBiotaral améd pia GAAn e anuaviika dia@opeTikoUs 6pous (ONUAVTIKA
TpOTIOTOINGN) TATE N aAAayR auTh BewpeiTal Tavan avayvwpiong TG TaAaidg uTToxpEWANS Kal avayvwpiang VEAS.

2.22 N€a TrpOTUTIO, TPOTTOTIOINTEIG TIPOTUTTWV K DIEPUNVEIES

Néa TpdTUTIa, TPOTTOTTOINCEIS TTPOTUTTWY Kal SIEPUNVEIES: ZUYKEKPIUEVA VEQ TTPOTUTIA, TPOTIOTTOINGEIC TIPOTUTTWY Kl BIEPUNVEIES
€xouv ekdoBei, Ta omoia eival UTTOXPEWTIKA yia AoyioTikEG TrEpIdoug TTou Eekivouv v 1.1.2020 A petayevéaTepa. H ekTipnan g
Etaipeiag oxeTIka pe TV £Midpacn amo Tnv EQApUoyr auTwY Twv VEWV TTPOTUTTIWY, TPOTTOTTOIRCEWY Kal SIEPUNVEIWV TTapaTiBeTal

TTOPAKATW.

MpdTutra Kal AIEpUNVEIEC UTTOXPEWTIKA Via THV TPEXOUCA XPNOTOOIKOVOUIKA XPAON

ANXA 3 (Tpotrotroifoeig) «OpIoHOG GUVEVWONG ETTIXEIPATEWVY

O véog opIouog €0TIALEI TNV £vvola TNG OTTOBOONG MIAS ETTIXEIPNONG WE TN HOPQT TIAPOXIS AyaBwy Kal UTIMPECIWY OTOUG TTEAATES
o€ avTifean pe Tov TponyoUuEVo 0pICUO 0 OTToiog £aTiale aTIC ATTODOTEIS HE TN HOPYT| HEPITUATWY, XaunAGTEPOU KAGTOUG ) GAAOU
OIKOVOWIKOU 0QEAOUG a€ ETTEVOUTEC Kal Aoimd pépn. EmimAéov amoaagnviler 6ti, yia va BewpnBei emixeipnaon, éva oAoKANpwEVO
OUVOAO dPACTNPIOTATWY KaI TTEPIOUTIOKWY OTOIXEIWV TIPETEl va TIEPIAAMBAVEI TOUAGKIOTOV IO €£I0POF KOl WIO OUCIACTIKN
dladikaoia TTou amod KoIvoU GUVEITQEPOUV ONUAVTIKA OTnv IKaveTnTA Tou va dnuioupyei ekpor|. TEAog eioayel Tnv duvarétnta
TTPOCIPETIKAG €GETaoNG (n eETaong CUYKEVTPWANG) WE TNV OTTOI0 OTTAOUGTEUETAI N EKTIUNGN TOU KaTA OGOV £va atrokTnBév alvoAo
dpaaTNPIOTATWY KaI TIEPIOUTIOKWY aToIxEiwv Ov aToTeAei eTmixeipnan. H epapuoy TG Tpotrotoinang dev £Xel GNUAVTIK ETTITITWON
OTIG XPNMATOOIKOVOUIKEG KATOOTATEIS TNG ETanpeiag.

AAI 1 kou AAIN 8 (TpoTtromroifoeig) «OpIoHOC TOU OUGIWSOUSGH

O1 TpoTTOTTOINTEIG ATTOTAPNVICOUV TOV OPICHO TOU OUTIWAOUS KAl TIWG TIPETTEI VA XPNTIKOTIOIEITAI, GUUTTANPWVOVTAG TOV OPICHO E
odnyieg o1 omoieg TTapéxovTav Ewg Twpa o€ AAa anueia Twy AMXA. EmimAéov, €xouv BeATiwBei o1 digukpiviaelg Tou auvodelouv
TOV OpIOPO. TéNOG, 01 TpoTTOTIOIRCEIG BIATPAAICoUV OTI 0 OPICUOS TOU OUGIWOOUS EPOPUOLETal e guvETela o€ GAa Ta AMXA. H
£Qappoyn NG TpoToTToinang dev EXEI GNUAVTIKNA ETTITITWAOT OTIS XPNUOTOOIKOVOUIKEG KOTAOTAOEIC TNG ETaipeiag.

ANXA 9, AAN 39 ka1 ANXA 7 (TpotromroInoEIg) «AvapOpQWaOT EMITOKIWVY avapopdicy

01 Tpotrotroiaeic aAMAOUV OPICEVES ATTAITAOEIG OXETIKA WE T AOYICTIKY QvTIOTABUIONG KIVOUVOU WOTE va TTapEXOuV SIEUKOAUVAT
OXETIKA We TIG mBavég emmTwaoelg NG apefaiétntag Tou Ba TpokaAéoel n alayh Twv emiTokiwy avagopag. EmimAéov, ol
TPOTTOTIOIRCEIC OTaITOUV aTO TIC £TaIPEiEG va Tapéxouv TPOOBETEC TTANPOYOPIE OTOUG ETTEVOUTEG OXETIKA WE TIC OXEOEIC
avTIoTABLIONG TOUG, 01 OTToiEG ETTNPEAovTal Apeaa amd auTég TIg aeBaidtntes. H epapuoyn TG TpotroToinong dev £XEl GNUAVTIKN
ETITITWAOTN OTIC XPNUOTOOIKOVOUIKEG KATAOTATEIS TNG ETaIpEiag.

MpdTutra Kai AlEpUNVEIEC UTTOXPEWTIKA VIO UETAYEVESTEPEC TTEPIODOUC

ANXA 17 «<AcgahioTipia cupBolaia» kai Tpotrotroifoeig 1o AMNXA 17 (epapuodfovTal aTig ETATIEG AOYIOTIKEG TrEPIOBOUG
ou {eKivolv Tnv i/ petd Tnv 1 lavouapiou 2023)

To AMNXA 17 ekd66nke Tov Mdio Tou 2017 kai, padi pe Tig Tpomotoifoelg oto AMXA 17 mou ekdéBnkav Tov lolvio Tou 2020,
avTikaBioTd o AMXA 4. To ATXA 17 koBiepwvel TIG OPXES YIa TNV QVAYVWPICT, EMPETPNON Kal TTApouaiacn Twv ac@aMoTipiwy
ouppoAaiwv TTou BpiokovTal aTo TIEdIo EQApPUOYAG TOU TTPOTUTIOU KABWS KAl TIG OXETIKEG YVWATOTIOIATEIG. ZKOTTIAS TOU TTPOTUTIOU
gival va dlao@ahioel OTI hia ovToTNTA TTAPEXEI OXETIKEG TTANPOYOPIES 01 OTTOIES VA TTAPOUTIALOUV TNV EUAOYN EIKOVA OXETIKA e auTd
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10 gudBdAaia. To véo TpdTuTIo EMAUEI TA TIPOBARKATA GUYKPITIMGTNTAG TTOU €ixe dnuioupyrael To AMNXA 4 kabuwg amaitei 6Aa ta
ao@aAIoTAPIa GuPBOAaIa va AOYIGTIKOTIOIOUVTAI e TPOTTO GUVETTH. O aGQANITTIKEG UTTOXPEWTEIG Bal ETTILETPOUVTAI O€ TPEXOUTES
agiec kar 0x1 a€ 10TopIkd KdaTog. To TTPOTUTIO dev €xel UIoBeTnBEi akdun amod v Eupwraikr Evwon.

Tov louvio 2019, 10 IASB €¢£dwoe Eva 2xéd10 Tou MpoTUTTOU TO OTTOI0 TTPOTEIVEI OTOXEUWEVES TpoTTOTTOIRCEIS O0TO AM.X.A. 17, petagld
AdMuwv, avaBoAr) g nuepounviag évaping 1oxuog kard éva £tog (1 lavouapiou 2022). Merémeira, Tov Méptiou tou 2020 kai o€
ouvéyela Tng ravonuiag Tou Covid-19, 1o IASB avokoivwaoe Ty TTepaitépw TTapdaTacT g nuepounviag epappoync tou A.M.X.A.17
«Ao@ahioTApia Zupporaiay katd éva érog, frol Tnv 1 lavouapiou 2023. To IASB o ouvéxela Tou Tapatmdvw, amo@acios va
ETEKTEIVEI TNV TTOPATACN TNG £@appoyr Tou AM.X.A. 9 «Xpnuarooikovopikd Méaan, yia Tnv Tautdxpovn epapuoyr| Twv AMTXA. 9
kar A.N.X.A. 17 (beite Tpototroinan «Maparaon g mpoowpIvig e€aipeang amd Ty epappoyn Tou A.M.X.A. 9» (o€ 10%0 yia XpAoelg
pe évapén amo v 1 lavouapiou 2021 kai peta»). Meta amé Ti¢ Tapamavw eCeAiCelg, n Etaipeia mpodkeital va epappoatl 1o ANT.X.A.
9, padi pe 7o A.N.X.A. 17 v 10 lavouapiou 2023.

ANXA 16 (Tpomomoinon) «Mapaxwpnoeig o€ evoikia mou oxetifovral pe Tov COVID-19» (epapudletal OTIG €TNOIEG
AoyioTikég TEPIOBOUG TTOU EEKIVOUV TV 1 petd TV 1 louviou 2020)

H tpomrotroinan mapéxel aToug MITBWTEG (AAAG B)I TOUG EKUITBWTEG) T dUVATOTNTA TTPOCIPETIKAG 6QIPEONG OTTO TNV EKTIUNGT TOU
kar@ Tdaov n Tapaywpenan ot evoikio Tou axeticetal ue Tov COVID-19 eivai Tpotmomoinan g piobwang. O1 piobwrég umopolv va
emAECOUV va AoyIoTIKOTTOINGOUV TIC TTapaXwpPaEI§ ae evoikia e Tov {610 TpATTo Tou Ba ékavav yia arhayég Tou dev eival
TPOTIOTTOIRCEIG MITBwaewv. H epapuoyn TG diepunveiag dev Exel aNUAVTIKA ETTITITWAN OTIG XPNUATOOIKOVOUIKEG KATOGTATEIG TNG
Etaipeiag.

AMNXA 16 (Tpomromoinon) «Mapaxwpnoeig o€ evoikia ou axeTifovral ue Tov COVID-19 - Mapdraon mepid6dou epappoyRgy
(epappodleral oTIG TATIEG AOYIOTIKES TrEPI6EOUG TTOU §EKIVOUV ThV i PETA TV 1 ATrpiAiou 2021)

H Tpotrotroinon mapareivel Tnv EQapuPoyr TG TTPAKTIKAS d1EUKOAUvONG TTou GBNKe yia TIC TTAPAXWPATEIS OF EVOIKIa KATA £va £T0G
yia va kaAOWel TIG peIwoelg aTa evoikia TTou o@eilovTal oTig f éwg Tig 30 louviou 2022. H tpotrotroinan dev £xel u10BeTnBei akdun
a6 v Eupwaikh Evwon. H epappoyn g dieppnveiag Oev Exel GNUAVTIKA ETTITITWON OTIG XPNUOTOOIKOVOUIKEG KATOOTACEIG TNG
Eraipeiag.

ANXA 4 (Tpotrotoinon) «Mapdracn Tng Tpoowpivig aralAayng amo Tnv epappoyi Tou AMXA 9» (spapudetal 0TI ETATIES
AoyI0TIKEG TrEPI6BOUG TroU §eKIVOUV TNV i peTd TV 1 lavouapiou 2021)

H tpotromroinon aAAadel Tnv kaBopiauévn nuepounvia Aigng yia tnv mpoowpivh eéaipean oto AMXA 4 «<AceahioTrpia cuuBdAaiar
amo v pappoyn Tou AMXA 9 «XpnUaTooIKOVOUIKA HETAy», 101 WATE 01 OVIOTNTEG VA UTToXpeouvTal va epapudlouv 1o ATXA 9 yia
eTAaIEG TIEPIGDOUG TTOU EeKIVOUV TNV A peTa Tv 1n lavouapiou 2023.

ANXA 9, AAN 39, ANXA 7, ANXA 4 kai ANXA 16 (Tpomromoinoeig) «Avauop@won EmITOKiWY avagopds — ddon 2»
(epappodovral oTIg ETAGIES AOYIOTIKESG TEPIODOUG TTOU EEKIVOUV TNV ) PETd TV 1 lavouapiou 2021)

O1 TPOTTOTIOINCEIG GUUTTANPWVOUV QUTEG TToU €kOOBNKav 1o 2019 KaI ETTIKEVTPWVOVTAI OTIC EMITITWAEIS OTI XPNUATOOIKOVOUIKEG
KOTAOTACEIG 6TaV pIa eTalpeia avTikaBiaTa 1o Tahid emITOKIO ava@opdag Je éva eVANAKTIKG ETTITOKIO ava@opag w¢ amoTéAeaua NG
avaudpewaong. Mo Guykekpiyéva, oI TPOTIOTTIOINTEIS OXETI(ovTal PE TO TIWG pIa eTaIpeia Ba AoyiaTIKOTIOIRCE! TIG aANayEG OTIG
OUMBATIKES TOUEIOKEG POEC TWV XPNUATOOIKOVOUIKWY PETWY, TIWG Ba AoyIGTIKOTIOIRGE! TIG aAAayEC OTIG OXETEIS aVTIOTABUIONS TS
Kal TIC TAnpogopie Tou Tpémel va yvwaoTomolioel. H epappoy Tng dlepunveiag dev €xEl ONUAVTIKY ETTITITWON OTIG
XPNHUATOOIKOVOUIKEG KATACTAOEIC TNG ETaipeiag kal dev avapéveral va €xel onuavtikh €midpacn OTIC XPNHATOOIKOVOMIKEG
kaTaoTaoeig TnG ETaipeiag.

AAI 16 (Tpomomoinon) «Evowpara mayia — 'Ecoda Tpiv amd Tnv mpofAemopevn XpAon» (EQappoleTal GTIG ETNOIEG
AoyloTikég TepIOBOUG TTOU Eekivolv Tnv 1) HeTd TRV 1 lavouapiou 2022)

H tpotromoinan amayopelel aTnv ovidtnTa va agaipei amd 1o kOGTOG EVaWATOU TTayiou Tuxev £0oda Tou AapBavovTtal amé Tnv
TWANCN €16WV TTOU TTAPAyovTal EVW N OVTOTNTA TIPOETOINALEI TO TTAYIO Yia ThV TTPoOPILOPEVN XPron Tou. ATraitei emmiong ammo Tig
OVTOTNTEG VO YVWOTOTIOI0UV XWPIGTA Ta TTOOA Twv £00dWV Kal Twv dAtravwy Tou OXETiCovTal e TEToIa TTapayoueva €idn mou dev
aroteAolv amoTéAEaa TG aUVABNG dpaaTnEIGTTAS TG ovTdTNTaG. H TpoTroTIoiNaN dev £XE UI0BETNBET akoun amd Tnv Eupwraikn
‘Evwaon kar dev avapéveral va €xel gnuavTiki eTidpacn OTIC XPNUATOOIKOVOUIKEC KOTAGTACEIG TNG ETalpeiag.

AAN 37 (Tpotrotroinon) «Emay0eig cuppaoeig — KboTog ekmAfpwaong piag ouppaong» (epappderal oTIg ETHO1EG AOYIOTIKESG
mEPIOBOUG TToU §eKIVOUV TNV 1 peTd TRV 1 lavouapiou 2022)
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H 1pomomoinan dieukpiviCel o1l «10 KOOTOG ekTTAfpwonG piag aUppacng» TepIAaupdavel 10 Aueda aXETICOUEVO KOOTOG NG
EKTTARPWONG AUTAS TNG cUUBaCNS Kal TV katavour) GAwv darravwy Tou oxeTifovTal auesa e TV EKTEAEON TNS. H TpoTToTToinan
dleukpviCel emiong 611, TPOTOU avayvwPICTEN XwpIiaTh TPORAeyn yia emayxBh aluBaan, Wia oviétnTa avayvwpilel Tuxov {nuida
aTTopEiwanG aTa TEPIOUTIaKE GTOIXEIT TTOU XPNaIUOTToINBNKAV yia TNV eKTTARpwan TG aUuBaang, kai OXI O€ TIEPIOUTIAKA OTOIXEI
TT0U ATAV aQOaIwpEVA PdvVo OTn GUYKEKPIUEVN aUpBaar. H Tpotrotroinon dev £xel uloBetnBei akéun amoé v Eupwmaikr Evwon kai
Oev avapéveTal va EXel GNUAVTIKA ETTIOPACT OTIC XPNUATOOIKOVOUIKES KATAOTACEIS TG ETaIpEiag.

ANXA 3 (Tpomomoinon) «Avagopd oto Evvoiohoyiké MAaioio» (eapupodletal oTig £TnOIEG AOYIOTIKEG TEPIOSOUG TTOU
Sekivolv tnv 1 perd Tv 1 lavouapiou 2022)

H TpoTrotoinon emikalpotoinae 10 TPOTUTTO WOTE va avagépetal aTo Evvolohoyikd MAaiaio yia T XpnuaTtoolkovouikr Avagopd
Tou €kdOOnke 10 2018, dtav TPETEl va TIPOCDIOPIOTEI TI GUVIOTA TIEPIOUCIOKG OTOIXEIO A UTTOXPEWON OE Wia ouvévwaon
emxeIpnocwy. EmmAfov, TpooTéBnke pia e€aipean yia opIopEVOUG TUTTOUG UTTOXPEWOEWY KOl EVOEXOUEVWY UTTOXPEWTEWY TTOU
aTTOKTABNKAV O€ I OUVEVWOT ETIXEIPAOEWY. TEAOG, Dlukpiviletal OTI O OTTOKTWY dev TTPETTEI va avayvwpilel evoexOpeva
TIEPIOUTIOKA aToIxEia, oTwg opilovial ato AAI 37, katd Tnv nuepounvia améktnong. H tpommotroinan dev €xel uioBeTnBei akoun
amo v Eupwrraikr) Evwon Kal dev avauévetal va X1 ONUAVTIKN eTidpaon OTIG XPNUATOOIKOVOUIKES KaTaoTaoelg TG ETaipeiag.

AAI 1 (Tpotromroinon) «Tagivounon UTTOXPEWTEWY WG BPUXUTTPOBETHES ) HOKPOTTPOBECHESH (EPUPHOJOVTI OTIC ETNTIES
AoyloTikég TEPIODOUG OV EEKIvoUv TV 1 HeTd TRV 1 lavouapiou 2023)

H tpomromroinan SIEUKPIVICEl 6TI 01 UTTOXPEWOEIG TAEIVOPOUVTaI WG PPaxuTTpdBeaeS 1 HokpoTTPdBeaES BATE! TWY BIKAIWHATWY TTOU
gival gg 10x0 oTn Mjgn Tng repiddou avagopds. H tagivounan dev emnpealetal amo Tig TPoodOKie TNG ovidtnTag i amod yeyovdta
META TNV NUEpopnVia avagopdg. EmimmAéov, n TpooToinan amocagnviel TN onpacdia Tou 6pou «dIaKAVOVIGHOG HIAS UTTOXPEWONG
Tou AAT 1. H tpomrotroinan dev £xel uvioBetnBei akdun amd v Eupwraikr) Evwon kai dev avapéveral va éxel anuavTikn emidpaan
OTIG XPNMATOOIKOVOUIKEG KATOOTATEIS TNG ETanpeiag.

AN 1 (Tpomromroinocig) «Mapouciaon Twv Oikovopikwv Koataotdocwvy Kai Aegotepn AfAwon MpokTtikAg AMXA
«vwaoToTtroinon AoyioTIKWV TONITIKWVY» (epappdlovTal OTIS ETAOIEG AOYIOTIKEG TTEPIGdOUG TTOU EEKIVOUV TNV 1) META ThV 1
lavouapiou 2023)

O1 TpoToTToIACEIS aTTaITOUV aTTd TIG ETAIPEIES VO TIAPEXOUV TTANPOPOPIES WG TTPOG TIG AOYIOTIKEG TOUG TTOAITIKEG BTV QUTEG Eival
ouo1wdEIS Kal TTapEXouV kaBodynan OXETIKA HE TRV Evvoia TOU OUCTWAOUG OTaV aUTY EQAPUOCETAI GE YVWATOTIOIACEIC AOYIOTIKWY
moAmikwv. O1 Tpotrotroifoeig dev xouv uioBetnBei akdun amod v Eupwraikr Evwaon.

AAN 8 (Tpomomoinoeig) «MoyioTikég TOMTIKEG, HETOBOAEG OTIG AOYIOTIKEG EKTIUAOEIS Ko o@aApaTa: Opiopdg Twv
AOYIOTIKWV EKTIUAGEWVY (€QappolovTal OTIG ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU §eKIVOUV TNV f peTd TRV 1 lavouapiou 2023)
O1 Tpotrotroifoeig dieukpivifouv 1o TG Ba TPEMEI 01 ETaIPEIEG va DIaKpPivouv TIC aAayEC OTIG AoyIOTIKEG TTOMITIKEG OTTO TIG AANAYEG
oTIG AoyioTikéG ekTipAoelg. O1 poTroToIRoelg dev £xouv uioBetnBei akdun amd Tnv Eupwraik Evwaon. H epapuoyn Tng dieppnveiag
Oev £XEI ONUOVTIKN ETTITITWON OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG ETaupeiag.

AAN 12 (Tpomromoifoeig) «AvaBaAlopevog @OPOG TTOU OXETIJETAI HE TTEPIOUTIOKA OTOIXEIO KOl UTTOXPEWOEIS TTOU
TPOKUTITOUV atrd pia eviaia ouvaAlayn» (e@appdfovral oTIg ETAGIEG AOYIOTIKEG TTEPIODOUG TTOU §eKIVOUV TNV i HETA TNV 1
lavouapiou 2023). Oi TpomOTIOIRCEIC OTTQITOUV OI ETAIPEiEG va avayvwpilouv avaBalopevn @opoloyia O€ TUYKEKPIJEVES
ouvaANayEG TTOU, KOTA TV apXIKA avayvwpion, 0dnyolv g€ iod TTOoA POPOAOYNTEWY KOl EKTIEGTEWY TTPOTWPIVWV dlagopwv. AuTé
10X U€l GUVABWG yIa GUVAANAYEG, OTTWG O1 JICBWAEIS YIa TOUS MICOWTES KAl 01 UTTOXPEWAEIS amrokatdaTaong. Oi TpoTroTroIRaEIS dev
€xouv ul00etnBei akoun amd tnv Eupwmaikn Evwan.

Etnoiec BeAtiwoeic og AMNXA 2018-2020 (spapuolovral oTIC £TNOIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV N META TNV 1
lavouapiou 2022

O1 TpotroTroIfaeIg Tou TTapaTiBevtal TTapakatw mepiAapBavouv alayég ag Téaaepa AMNXA. O1 TporoTroIfaelg eV Exouv UI0BeTnBE
ak6un amo v Eupwmaikr Evwaon.

ANXA 9 «XpnuaTOOIKOVOUIKA PETAN

H tpotommoinon egetdler moia £§oda mpémel va TepIAN@Bouv oty afioAoynon Tou 10% vyia TV amoavayvwpion Twv
XPNUOTOOIKOVOWIKWY UTTOXPEWaEWY. Ta axeTika k6aTn A apoiBég Ba ptropoloav va kataBAnBolv €ite ae TpiToug €ite aTOV dAVEITTH.
20PeWva e TNV TPOTTOTTOINGT, TO KAATOG A 01 apoIBES TTou KataBalovtal o TpiToug dev Ba aupTrepIAn@Bolv aTnv agloAdynan Tou
10%. H epappoyn TG diepunveiag dev EXEI TNUAVTIKI ETTITITWON OTIG XPNUATOOIKOVOMIKEG KATAOTACEIS TG ETaipeiag.
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ANXA 16 «MigBwozig»

H Ttpototroinon a@aipeoe 10 TOPAdEIYUA YIa TTANPWUES atmd TOvV EKUITOWTH OXETIKA WE TIC PEATIWOEIS MICBWHATWY OTO
emegnynuaTiké mapddelyua 13 Tou TpoTUTIOU, TIPOKEIWEVOU Va £€aAeipBei oTmoiadrmoTe iBavr) aUyXuan OXETIKA e TOV XEIPITUO Twv
KIVATPWY pioBwang. H epapuoyn Tng Siepunveiag dev £XEI GTNUAVTIKY ETTITITWAN OTIG XPNUOTOOIKOVOUIKEG KaTtaoTdaelg TG ETaipeiag.
AAN 41 «Tewpyiox

H tpotrotroinon €xel KATAPYATEI TNV OTTAITNON IO TIG OVTOTNTEG VOl £CAIPOUV TIC POPOAOYIKEC TAMEIAKES POEC KATA TN ETTIMETONCN TNG
eUhoyng agiag oUpewva ue 1o AAM 41. H cpappoyry Tng diepunveiag dev Exel onuAVTIKA ETITITWON OTIC XPNUOTOOIKOVOUIKES
kaTaoTaoelg TG ETaipeiac.

3. ZNUavTIKEG AOYIOTIKEG EKTIUATEIG KOI KPIOEIG OTNV EQAPHOYN TWV AOYIOTIKWY TTOAITIKWV

H Etaipeia kdvel ekTIUAOEIC KOl UTTOBECEIG TTOU £TTNPEACOUV T AVAPEPOUEVA TTOOA TWV TTEPIOUTTIAKWY OTOIXEIWV KOl UTTOXPEWTEWY
péaa atnv emopevn xpran. O1 ekTIUATEIS kal 01 UTTOBETEIS agioAoyoUvTal TUVEXWS WE BTN TNV IGTOPIA Kall TNV TIPONYOUMEVN EUTTEIRIa
kol GANOUG TTOPAYOVTEG, TTEQIAABAVOUEVWY KAl TWV TIPOCOOKWHEVWY YEYOVOTWY TTou BewpouvTal Aoyikd uttd TIG TPEXOUTES
ouverkeg. O1 ekTINACEIS Kal ol TTapadoxES autéG avaBewpoUvTal e auveyr Baan. O1 avabBewpnaeig auTtés avayvwpidovial atnv
TEPI0G0 TTOU TTPAYHATOTIOIOUVTAI KOl ETIPEEACOUV TIG OXETIKEG TTEPIGdOUG TToU agopoly. Ta TTpayuaTiKa YeANOVTIKA amoteAéouara
evoExeTal va dlapépouy amd TIC avwTEPW EKTIUATEIS Kal TTapadoxég, Evw ol atrokAioEIg dUvavTal va EXOUV ONPAVTIKA ETTITITWON €TTi
TWV XPNUATOOIKOVOUIKWY KaTaoTAOEWY.

O1 ekTipARaeIg Kal ol TTapadoxég auTég Baaidovtal aTnv UTTAPXoUCa eUTTEIpia Kal o€ d1apopous AAAOUG TTapayovTeG Trou BewpouvTal
gUhoyor katw amd Tig utrdpyouae auvBnkes. O1 ekTIUATEIS kal oI TTaPadoXES AUTES €ival n BAaT yia TN Ayn aTmo@ACEWY, OXETIKA
ME TIG AOYIOTIKEG QCiEC TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TTOU OeV TIPOKUTITOUV ammd AAAEC TTyES. Ta TpayuaTIKa
pEMOVTIKG aTroTeAéopata evOEXETal va Blagépouv aTmod TIC avwTépw EKTIUAOEIG, Evw 01 dTroieg amokAioelg divavtal va éxouv
ONMAVTIKA ETITITWON €TTi TWV Xpnuaroolkovoikwy Kataotdoswy. Oi Bacikoi Toeic TTou TepIAAUBAVOUV EKTIUATEIS KAl KPITEIS TNG
dloiknang éxouv wg £¢AG:

3.1 AogpahioThpia cupBdAaia

H Etaipeia e¢akoAouBei va epapudlel Tig idIEG AOYIOTIKEG TIOMTIKES yIQ TRV AVAYVWPION KAl ATTOTIUNON TWV UTTOXPEWOEWY TNG aTo
ao@aAioTApIa cuuBoAaia (GuptrepiAauBavopéviv Kai Twv 560wV TTPATKTNANG Kol GAAWY OXETIKWY AUAWY ACQANIGTIKWY OTOIXEIWV
Evepyntikou) kai aviac@ahiotipia auuBdiaia ou katéxel. H Aloiknan xpnoigotoinae tnv Kpion g Kal dnuiolpynae éva gUvolo
AOYIGTIKWY TIOAITIKWY KAl Y10l TNV QVAYVWEICT KOl TTOTiNG TWV UTTOXPEWTEWV Kal SIKAIWHATWY TNG atmd ac@aligThpia cupBoAaia
TT0U €KO0BNKAV Kal aviao@aAioTApia cuuBoAaia TToU KATEXEI, £TOT WATE VA TTAPEXOVTAI OI TTIO XPHTIUES TTANPOPOPIES OTOUG XPAOTES
TWV XPNHATOOIKOVOWIKWY KataoTdoewv Tng ETaipeiag AapBdvovrag utmdwiv kai Tig 0dnyieg Tou Opidou Allianz.

3.2 AogpahioTrhpia cuppoiaia Zwhg

Ta acgahioTipia cupBéAaia amoTiywvtal Pe BACN TIG TAPAPETPOUG TTOU 1I0XUOUV KOTA TV €KdOGCT| TOUg, T 60A avagépovTal
avwTépw Kal oUpewva e Tv 1oxuouca AagahioTikr) NopoBeaia. O éAeyxog emapkeiag kara A.M.X.A oTnpietal og TapadoyEg,
utroBéaeig kal peBodoAoyia n otroia éxer avarTuyBei ) eykpiBei amd Tov Opido Allianz kai eAéyxetar o€ emioia paon. O1 kOpieg
TTOpadoxéG TTOU XPNOIUOTIOIOUVTAI YIA TV EKTIUNON Twv WEAAOVTIKWY XpnuaTiKwy powv KaB' OAn T Oidpkeia {whg Twv
ao@aAIoTnpiwv guuBoAdiwy aTa TAQITIA TwVY UTTOAOYIGUWY TTOU TTPAYHOTOTTOIOUVTAI KATA TOV EAEYXO ETTAPKEIAS OTTOBEUATWY Eival:

= EmToKIo TPoefdpAnang
= [logooTd un avavéwong Kal E¢ayopwv
= [lpoPAeweig e€0dwv

MepioadTepa aToixeia Kal AeTTopéPEIES UTTopoUv va avaktnBolv an anpeiwon 4.3.1.1

3.3 AogahioTipia cupBoAaia Znuiwv

H extiunon g TeAiKAG umroxpéwang Tou TTPOKUTITEl ammd {nUIEG TToU KAAUTITOVTAI amd ac@aAigThpia cupBoAaia gival n
onuavTikdTEPN AOYIOTIKN EKTiUNan TG ETaipeiag. YTapXouv apkeTES TyEg apeBaiétnTag, 4Tws o Xpovog, 0 amoTrAnBwpIouog TTou
XPelGletal va An@Bouv utmdyn atov uttohoyiopd TG TeNIKAG utoxpéwang TG Etaipeiag amd tétoleg mepimmwoelg. To AmdBeua
Ekkpepwv Znuiwv agiohoyeital ouvexwg kai eAéyxetal amé v Emrpott) AmoBepdtwy g Etaipeiag. lNverar mpopAewn yia 1o
EKTINWUEVO TEAIKG KOOTOG BAWV Twv {nuItwv TTou BEv £XOouv KAEITEI e apaipeTn Twy TTOOWV TTOU Exouv /AN TTANPwWOEI, €ite autég
OXeTICovVTal e yeyovaTa TIoU guvEBnaav KaTd Tn dIGPKEID TS XPAONG, 1) € TTPONYOUHEVES XPROEIS KAl AVEEIPTATWS TOU av £XOUV R
Ox1 dnAwbei atnv Etaipeia. O1 ao@alioTikég CnuIEG avayvwpifovTal w¢ UTTOXPEWOEIG OTAV UTTAPXOUV IKAVOTTOINTIKEG eVOEIEEIS
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UTTapgAg Toug kail To pEyeBOS Toug WTTopei va utroAoyiaTei. Av ival yvwaTr n Urapgn Jiag utroxpéwang aAAa utdpxel apefaidtnra
WG TPOG T0 TEAIKG TNG TTOT0, yiveTal TTPOPAEWn We BAon Tnv TponyoUuevn euTelpia amd TaPOUOIES TTEPITITWOEIS. ACPAAIOTIKEG
(NUIEG PTTOPET v QVTITIPOCWTTEUOUV EITE éva CEXWPIOTO TTOT0, EiTE WIA GUVOAIKN UTTOXPEWGDT OXETIKA LE JIa KOTNYOPIia EpYaciwy 1
yeyovoTtwy. O1 KUpIEG avahoyiaTIkEG PEBOGOI TToU XpNaIUOTIOIRBNKAV aQopolv TV TTPOBOAR atTolnuIWoEwy e TN XPRON TRIYWVWY,
ol omoie¢ BaaiCovral atnv uTOBean 11 01 OXE0EIC avaloyiag TTou ioxuoav Katd 1o TPOoPATo TTAPEABOV UETAEU Twv TTOCWVY
OUVOAIKWY ammolnuiwaewy (TTANpwBeIgwY Kal ekkpepwy), Ba eravaAn@Bolv kai ato PéAAov. Tio ouykekpiyéva epapudaTnkay ol
e¢r¢ péBodol:

= Paid Loss Development

= |ncurred Loss Development

=  Expected Loss ratio

MepioobTepa oToIKEIO KOl AETTTOpEPEIES PTTOPOUV Va avakTnBolv oTn onueiwon 4.3.1.2

3.4 Amopeiwon g agiag Twv XPnHATOOIKOVOUIKWY TIEPIOUTTAKWY GTOIXEIWV

H amopgiwan TS agiag Twv XpnUATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWV €ival JIa OTT6 TIC ONUAVTIKEG aTToQACEIS TNG Aloiknang n
oTroia aTnpidetal o Peyalo BaBUG OTIG EKTIMATEIS KAl UTTOBETEIC TTOU KAVEI OXETIKA WE TV SIEPEUVNOTN UTTAPENG TUXOV OVTIKEIUEVIKWY
vOEICEWV Kall TV XPNOIKOTIOINUEVWY ETTITOKIWY. AVAUETT OTOUG TIAPAYOVTEG TTOU GUVEKTIWVTAI Y1 TETOIEG KPITEIS Eival Ta TPEXOVTA
EMTOKIO TNG AYOPAC Kal N kavovikh dlakUuavan oty TIUA Tou XPeEoypd@ou, N OIKOVOUIKA Uyeia Tou eKOOTN TOU XPEoypdagou, Ol
atmmodoaelg Tou KAABoU, TEXVOAOYIKEG AAAAYEG Kl 01 XPNUATODOTIKES TOMEIOKES POEC.

3.5 Amopeiwaon g agiag Twv amaImoswy

H Etaipeia oxnuartiCel mpoBAEWEIC yia aTTopeiwang TG agiag Twv aTraItioewy otav UTTapXouv BACIUES EVOEIEEIC yIa TNV GNUAVTIKN
OIKOVOUIKT) DUOYEPEIQ TWV XPEWOTWY Kal 6TI dev TpdKeITal va e1gTTpayBei 10 gUvoAo Twv aTaITAOEWY TToU gival amaItnTéS aTa
TAQigIa TWY OXETIKWY OUPPBATEWY TTOU UTIAPXOUV. Z€ KABE nuepounvia TNg XpnUatoolkovouikAg OEanc OAeC o1 kaBuaTepnuéves Kal
EMOQAAEIC aTAITACEIS ETAVEKTIMWVTAI YIO VO TIPOGOIoPIoTEl TO UWog TN TTPORAeWNS We Baan Tig TToAITIKES Tou Opihou Allianz, Tig
ekTIuAoEIg TNG Aloiknong aAAd kai Twv VOuIKWY TG GUUBoUAwy. Ae diaypdgeral kapid amaiton av dev £¢aviAnBoUv GAES o1 VOUIKEG
KQIl TIPOKTIKES EVEPYEIES yIa TNV eigTTpaly| TOUG.

3.6 ®opol e1000MuaTog — AvaktnoluotnTa AvaBalopevng @opoAoyIKAG amaitnang

H mpdBAcwn yia @opo cioodhuatog e Baon 1o AAM. 12 umohoyiletal ue ekTiunon Twv @Opwv Tou Ba KataBAnBouv oTiIg
@OPOAOYIKEG aPXEC TOOO OTNV TPEXOUCA XPrON OG0 KOl OF WETAYEVEOTEPEG TTEPIGOOUG KOl TTEPIAAMBAVEI TOV TPEXOVTA POPO
€£1000AKATOG, TTPOBAEWN VIO EKTOKTOUG POPOUG Kl EITQOPES YIa kGBE Xpron Kabwg Kal Tnv TTPORAEwN yia avaBaAAGuEvoUS GOPOUG.
H AoyiaTik agia Twv avaBarAduevwv gopoloyikwy amaimoewy avabewpeital g kGbe nuepopnvia avagopag Kal PEIWVETAl GTOV
Babué tou eivai dev ivar mAéov mBavo 6Tl Ba eival dlaBéaipo eTaPKES PoporoynTéo kEPDOG yia va ETITPEWEI TO GUVOAO i PEPOG
NG avaBaropevng @opoAoyikng amaitnong xpnaipomoiotvial. O1 avayvwpiouéveg avaBaAAdUEVES POPOAOYIKEC OTTQITATEIG
emavegetddovral o€ kGbe nuepounvia oUVTagNG Twv XPNUOTOOIKOVOUIKWY KATAOTAGEWY Kal avayvwpi{ovtal aTov Babud Tou autég
TrpokUTITOUV OTI €ival IBave 611 To peMovTIKG PopoAoynTéo kEPBOG Ba emITpéWel TNV avaKTNaT Tou avaBarAGuEVOU OPoAoyIKOU
TIEpIouaiakol aToixeiou. H avakmaipdtnra egetaletar kai eCaptdral amd éva mARBog TTapayoviwy cuptepIAappavopévng tng
€KTiUnoNG NG mMBavéTtnTag UTTapEnG ETOPKWY HEAOVTIKWY QopoAoynTEWY KEPAWY EvavTl Twv OTToiwv Ba uTTopei va avaktnBei n v
AMoyw amaitnan kai TG evooyevoug apeBaidTnTag TTOU UTTAPXEI OTNV EKTIMNGT QUTWY TwV KEPBWV WE BAON TO TPIETES ETTIXEIPNHATIKG
TAGvo Tng eTaipeiag alAa kail 1o opohoyikd oxediaouod TG, H TeAIkA ekkaBapion Twv edpwv £100dAPaTOS TBAVOV va aTTOKAIVE|
aTmd Ta OXETIKA TT00Q, TOU £XOUvV KaTaxwpnBei OTIG xpnuaToolkovouikéG kataaTdoelg. O opohoyikEG CNUIEG avapévetal va
amoppo@Bouv EVTOg Twv ETOEVWY 3 £TWV aTT6 TO TEAOG TNG XPAONS Tou 2020, cUpwva We 6T 0pilel N PopoAOYIK vopoBeTia Kal
TOUG EYKEKPILEVOUS TTPOUTTONOYITHOUG TNG ETAIPEITC.

3.7 EUAoyN agia XpnuATOOIKOVOUIKWY HETWV

I Ta XPNHUOTOOIKOVOUIKA LECA TTOU dIoTTpaypaTEUOVTal O€ EVEPYS ayopd, 0 TTPoadIopiouds TG euAoyng agiag Toug Baaietal aTig
XPNUOTIOTNPIOKES TIPES TG ayopdg. Eva XpnuaTooIKoVOopIKG PETO Bewpeital eianyuévo ae evepyd ayopd dtav ol XpnuariaTnpIakég
TIMEG €ival DIOBECIYEG ATTO XPNUATIOTAPIO, XPNUATIOTEG, DIOTTPAYHATEUTEG, ETTIXEIPNUATIKG TOUEQ, UTTNPETIA TIMWY A pUBLICTIKA apXn
Kall 01 TIUEG QUTEC AVTITTPOCWTTEUOUV TTPAYHATIKEG KAl CUXVEG auvaAAayEG O kaBapd euTropIK Baon.

Av n ayopa yia éva xpnuaToolkovopiko péco dev eival evepyog, n ETaipeia kabopider Tnv eGAoyn agia xpnoIHOTIOIWVTAG Wial TEXVIKA
aTmoTiUNONG. ZTIG TEXVIKEG ammoTiunang mepiAauBavetar n xpfon mpdaeatwy guvalaywy g€ Kabapd eUTTopIkA Baan yetagu duo
MEPWV TTOU EVEPYOUV e TN BEANCT) TOUG KAl hE TTARPN YVWon Twy auvBnkwy Tng ayopdg, n avagopd atnv Tpéxouaa euhoyn agia evog
OUCIWOWGS GUVAPOUG ) UTTOKEIPEVOU PETOU, N avAAUGT) TwV TIPOEEOPANUEVWV TOPEIOKWY POWV WE TN XPON TTPONYUEVWY HOVTEAWY
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arotiynong  amé Buyatpikr etaipeia Tou Opidou Tng Allianz kai poviéha amotiynong SikaiwpdTwy Trpoaipeons. H Texvikn
ammoTiuNong xpnolyotolei oto WéyioTo Pabud dedopéva e ayopdc kail BaaileTal 600 To duvatd Aiy6Tepo g€ dedopéva TTou apopoly
e1dIkd v Etaipeia 4 Tov Ouiho Allianz. Ta dedoyéva Tmou xpnoipotroifenkav, OTwe T avapevopeva TOKOUEPIDIO Kal Ol
amoTTANPWLES kKepahaiou, katd Tnv ave¢dpTnTn amortiunan, Baailovial ag GuuBaTikoUg 6poug TTou DIETTOUV KABE XPNUATOOIKOVOUIKG
OTOIXEIO VW TA EMITOKIA TTOU XPNOIKOTIoINBNKav yia TNV TTPOEEOPANON TwV PEMOVTIKWY TAMPEIOKWY POowv O Trapouda agia
TTpoadiopioTnKav Pe BACN Ta ETMITOKIO GUYKPITIHWY XPNHATOOIKOVOUIKWY OTOIXEiWwV atrd Tov i61o ekddT.

H kaAUTepn exTiunan TG Aoyng agiag katd Ty apyIkn avayvwpian £vog XPnUOTO0IKOVOUIKOU PETOU Eival n TIUF TNG auvalAayrg,
€KTOG av n €0Aoyn agia Tou péaou amodelkvieTal amré AAeS TapatnPAaIPeS GuvalAayEg TG ayopdg TTou agopolv aTo idio Péao R
Bdoel piag TEXVIKAG amoTiunong TG omoiag ol uetaBAnTég epiAappavouv udvo dedopéva ammd TTapatnpoINeS ayopé. 2TIG
TIEPITITWOEIG AUTEG, N dlapopa avaueod oTnv TIA TNG cuvaAAayrg kar aTnv 0Aoyn agia avayvwpiletal dueoa oTa amoTeAéopaTa.

H Eraipeia xpnoigotrolei v akoAouBn iepapxia yia Tov kaBopiopd Kkai T yvwartomoinon, g ebAoyng agiag Twv
XPNUOTOOIKOVOUIKWY JETWV:

Emimedo 1: Emevdiaeig rou emiperpouvTal atny e0Aoyn agia pe BAGN XpnuaTIoTNPIAKES TIMEG O€ EVEPYEIG AYOPEC.

Emimedo 2; Emevdloeig mou emiyerpolvtal atnv elAoyn atia pe Baan WovréAa amotipynong ota otoia Aa Ta gToIXEia TTOU
emnpeadouv anuavtik@ v euhoyn agia eival Baaiguéva ae TTapatneroida dedopéva TnG ayopac.

Emimedo 3. Emevduoeig mou emuetpolvTal atnv ebhoyn agia ue Baon poviéAa amotiuynang ota omoia OAa Ta GToIxEia TTOU
emnPeadouv onuavtik@ v euAoyn agia dev sival faciopéva og TapartnpAoipa dedopéva TG ayopd.

Ta xpedypaga emmédou 3 agopolv emevdloelg o€ opdhoya xpnuatoddtnong umodopwy, Ta oToia €ival «sinkable» kai dev
UTTAPXOUV TIAPATNPACIKEG TIHEG O€ evepyr ayopd Kal TTOPKN OTOIXEIO ayopdg yia Tov TTpoadiopioud TG eUAoyng atia autwy. H
£TAIPEIO XPNOIWOTIOINGE HOVIEAD ATTOTIUNGNG HE XPAOT TIPOELOPANMEVILV TANEITKWY POWV TTOU EVOWHATWYOUY TIAPATNPATILES Kal
N TIKEG IO TV ATTOTIUNGT TOUG,
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4.  Aiayeipion Kivouvwy
4.1 TAaiolo diayeipiong KIvoUvwv

H Allianz EAGG wg Téipoxog ao@aAiaTIKWy UTInpeaiwy, Bewpei Tn diaxeipion Kivduvou wg pia Kpioiun Baaikn Aeiroupyia n omoia
aroteAei avamdoTTaoTo PEPOC TNG EMIXEIPNMATIKAG TNG OpaaTneioThTac To TAaigio Olayeipiang KivoUvwy KaAUTITEl GAEC TIG
Aerroupyicg, diadikaaieg, epyaaie kal Tpoidvta e eTaipeiag. Ta Baaikd oToixeia Tou TAaigiou diaxeipiong KivBUvwy guvioTavTal
(o[

= Edpaiwan kai mpowbnan kouhtoupag diayeipiang Kivouvwy, uroatnpifopevng amé 1axupr dour dlaxeipiong Kivouvwy.

= Eqapuoyn evdc ohokAnpwpévou TAaiaiou uTToAoyIGHOU TwWY aTTAITOUMEVWY KEQAAQiwY GEPEYYUOTNTAG, YId TNV TIPOCTATIA TNG
keQaalakng BAong.

= EvOwpatwaon TG EKTiNONG Twv KIVOUVWY Kal KEQAAIOKWY avaykwy aTig dladikaaieg diayeipiang Kal Ayng amogacewy,
HETW Tou TTPoadIopITHOU TOU KIVOUVOU Kal KATA GUVETTEID TG KATAVOMAG KEQAAQiou aToug SIAQOPOUG ETTIXEIPNHUATIKOUG TOWEIC.

To mAaiaio auté diaa@ahilel 6t o1 kivduvol avayvwpidovtal, avaAovTal, eKTIHWvTal Kai dlaxelpifovTal pe ouvet Tpoto. H avoxn
otnv avéAnyn kivduvou opiletal amd pia oagn oTpatnyikh dlaxeipiong KivoUuvwy Kal pia dopf opiwv avoxng. H oTev
TTOPAKOAOUBNON TWV KIVOUVWY KAl 01 OXETIKEG UTTORAAOHEVES AVAPOPES ETTITPETTOUV TOV EVIOTTIOUS €v duVAEl aTToKAITEWY OTTd Ta
dpia avoxng TnG ETalpeiag. ZT6Xog eivai ol kivduvol va evioTiovTal g€ TTpwTapyIKo aTadio.

IMpog €EUTTNPETNAN TWV GUUPEPOVTWY TOU WETOXOU Kall Twv avTiguuBaropévwy, To TTAaiaio diaxeipiong KivdUvwy TTou akoAouBeital
TPoadidel agia atnyv eTaipeia PpEow Twv akdAoUBWY TEGTAPWY KUPIWY GTOIXEIWY.

AvdAnwn kai avayvwpion Kivduvou

‘Eva mApe¢ TAaigio kavévwy kai diadikagiwy avaAnyng Kal avayvwpiang KivoUuvou amoTeAei Tn BACN Yo ETTAPKEIC ATTOPATEIS
avaAnyng kar diaxeipiong KivoUvwy, OTIWG HEUOVWUEVEG EYKPIOEIC aguvaAaywy, EYKPIOEIC VEWV TTPOIOVTWY Kal GTPATNYIKES
KOTAVOUIG TIEPIOUTIOKWY oToIxEiwv. To TAaiglo mepiAappavel ekTipRaels Kivdovou, Tpdtuta avaAnyng Kivouvwy, peBodoug
aToTiUNONG Kal AEITOUPYIKOUG KAVOVES YIa TNV avaAnyn KIVOUVWY.

Avagopd kai mapakoAoUénan Kivéivwy

To TAPEG TTOIOTIKG Kal TTOGOTIKG TTACITIO0 ava@opwy Kal TTapakoAhouBnang Kivouvwy TTapexel aTn dioiknan Toug deikTeg KivoUvou
ue dlagaveic d1adIkaaieg WATE va aTToQaaioouV yia To GUVOAIKS TIPOPIA KIVEUVOU Kall yIa TO av aUTO EUTTITITEI € GUYKEKPIWEVA OpIa
avoyng Kal apxég. MNa mopaderyya, o ava@opég KIvOUVoU Kal Ol avaQopES CUUHOPQWONG WE Ta Opla avoxng TpoeTolualovTal
TAKTIKG, ETMIKOIVWVOUVTAI KaI TrapakoAouBouvral.

Z1parnyikn kivdivou kai avoyn Kivduvou

H oTparnyikA Kivduvwy Tpoadiopilel e aa@Aveia TNV avoxn TG ETalpeiag yia AEg TIC Katnyopieg Kivouvwy. Kar' autév Tov 1pdTmo
etaoahidel ot n amodoon kepahaiou eival avaloyn Twv KiveUvwy Tou avalapBavovral akdupa kai 6tav ol Kivduvol autoi
avahapBavovtar amo Aeiroupyieg ektdc TG Acitoupyiag diayeipiong Kiveuvwy. To Tpo@iA KivoUvou-0modoong PEATIWVETAI JETW TNG
EVOWNATWONG TWV EKTIMATEWY KIVOUVOU KaI Twv KEQOAQIAKWY avaykwy aTi¢ dladikaaieg AMyng amogdoewv diac@aiovrag v
OUVETTEIQ PETAU TNG GTPATNYIKAS KIVOUVOU KOl TwV ETTIXEIPNTIOKWY GTOXWY, WOTE Va ival QIKTA n emMdiwgn eukaipiwv evidg Twv
opiwv avoyn¢ o€ KIvdUvoug.

Emikoivwvia kai Siapaveia

TéAog, n diagpdveia Kai n dnpoaioToinan Twy aToIKEIwV KIvOUvou amoteAei T BACN yia TV KOIVOTToiNan TNG TPATNYIKAG AUTAG
OTOUG ETWTEPIKOUG KAl EEWTEPIKOUG EVBIaQEPOLEVOUG. H euBuypdupion pe Tov IETOXO0 wg TTpog Ty £kBean ae Kivduvoug fondd otov
KOBoPIOU6 TNG ETIXEIPNMUATIKAG OTPATNYIKAG KAl OToV OXedIaoPO mBavwv WeANOVTIKWY avaykwy xpnuatoddrong. H mARpng
dlapaveia Evavti TNG ETOTITIKAS APXNS EMITPETEI TV apoifaia katavéenaon Twv BeueAiwdwy GToIxXEiWY TG ETTIXEIPNONG Kal divel Tn
duvardtnra va digkayetal ouaiaaTikog dIaAoyog OXeTIKA We ommoladnAToTe ékBean Kivdluvou. E¢igou anuavTikr gival n avamruén
KOTAMNANG KOUATOUPAG KIVOUVWY 0€ OAGKANpPN TV eTaipeia.

4.2 Y1pamnyikn Kai aToxol

H aTpatnyikA kivdlivou amotehei Baaikd aToixeio Tou TAaigiou diayeipiong KivoUvwy g eTaipeiag, To otroio kaBopilel To TAaiolo
NG EUPUTEPNG ETTIXEIPNUATIKAG OTPATNYIKAG TNG ETaIpEiag.

Me Tn aTpatyIKA KIVOOVOU, N ETAIPEIa GTOXEVEL:
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= OTNV TPOCTATIa TOU OvOPaTog Kal TG ¢rung g Allianz,

= o™ SIaTAPNCN TNS PEPEYYUOTNTAS TG AKOUN KAl O TIEPITITWOT BUOHEVV CEVAPIWV

= o1 IaTApPNaON ETOPKOUG PEUCTOTNTAG WOTE VA AVIATIOKPIVETAI TTAVTA OTIG UTTOXPEWTEIS TNS KAl

= 01N dIao@aAIon avBekTIKAG kEpdoopiag.

H epappoyn TG oTpaTnyIkAg KIvdUvou utrooTnpideTal JEow Tou TTPoadIopIoHOU opiwv avoxig aTov Kivduvo, Ta otroia kaBopi{ouv
HE pEYaAUTEPN OKPIBEID TO ETTITIEDO AVOXNS VIO TIC GNUAVTIKES KATNYopieg KIVOUVOU Tng eTalpeiag. H aTpatnyikr epapuodetal 1600
0¢€ TT0IOTIKOUG 00 Kl TTOGOTIKOUG KIVOUVOUG, e TETOI0 TPOTTO WOTE va AduBAavel UTTOWN TIG ATTAITAGEIS TTOU ETTIBAAOUV Ol
ETIOTITIKEG APXES Kall O PETOXOG.

H avoxn kivduvou tng eTaipeiag kabopiletal amd Ta akdAouba méve Bacika oToIxEIQ:

0 kaBopiouog evag aTéXoU OGOV aPopd To £TITEDO agIoAdYNONG yia TOUS KIvBUVOUG e uynAi auxvotnta rj apodpdtnra,
kaBopiopog eAayiaTou emTTédOU daov apopd Tov BEIKTN KEQOAQIOKWY ATTAITATEWY,

N dlayeipion g peuoTdTNTaC,

KOBOPIOHGE TTOOOTIKWY XPNHATOOIKOVOUIKWY OpiWwV Kal

kaBopIouag ETaIpIKWY Kavovwy TTou diETouv T dieCaywyn Twy diadikaaiwy (dnAadn TOAITIKES, TTPOTUTIA Kall AEITOUPYIKOUG
KAVOVEG).

4.3  AoQaNIOTIKOI KOl XPNHOTOOIKOVOMIKOI KivOuvol

431  AcQaNioTIKOG KivOuvog

Ao@ahioTikdg Kivouvog eival oTToI008ATIOTE KivOUVOG €KTOC TOU XPNHUOTOOIKOVOMIKOU KIVOUVOU 0 0TToiog peTafifaletal amd Tov
ouppaMdpevo atnv Etaipeia. Tia éva xapTo@uAGKIo ao@aMoTIKWY oupBdactwy 6tTou n Bewpia Twy mBavoTATwy e@apudleral otnv
TIMOAOGYNGN Kal oty TPOPAewn, o kUPIog Kivduvog Twv ac@alioTikwy cuuBdocwy eivar 6t o1 payuarikég CnuIEG Kal ol
amolnuIWaEIS pTTopei va utrepBaivouv 1o Toao Tou TrepIAapBavetal aTig TpoBAEWeIs. AuTtd uTropei va auppei 6tav n auxvotnra 1)/
kal n o@odpdTnTa Twv {nuIWV €ival ueyaAluTepn amd autr| TTou apxIKa €ixe exTiunBei. Ta ac@alioTikG yeyovoTa ival Tuxaia kal o
TTPAYMATIKOS ApIBUOS Twv {NUItV Kal To UWOS Twv ammolnUIWCEWY UTTOPET va dIagEpouv aTré Xpovo o€ Xpdvo amd Tnv Kabiepwpévn
EKTIUNON XPNOIMOTIOIWVTOG OTOTIOTIKEG TEXVIKES. H eutreipia Oeixvel 0TI 600 UeyaAUTEPO €ival TO XAPTOQUAGKIO {E TTAPOMOIES
aoQaloTIkEG ouppaceig, T6ao WikpdTEPN Ba Eival n OXETIKA YETABANTOTNTA TOU avauevopevou amoteAéauartog. Emmpoabera, éva
TIEPITTOTEPO DIEUPUNEVO XOPTOPUAAKIO Eival AiydTeEPO TNIBavO va £TTNPENTTE yevIKA attd pia aAAayr| g€ éva otroIodATIoTE UTTOGUVOAO
T0U XapToguAakiou. H ETaipeia €xel avarrtUEel Tnv ao@aMIaTIKA aTpaTnyIKA avaAnyng, WOTe va dIEUPUVE TO £iD0G TwV ACQANOTIKWY
KIVOUVWV TToU aTTOdEXETAI KAl HETQ OTTO QUTEG TIC KOTNYOPIES va KATAPEPEI £Eva ETTAPKWE PEYAAO TTANBUCHOG KIVOUVWY, YIa VO JEIWTE
N pETaBANTéTNTO TOU avapeEvOuEvoU amroTeAéopaTog. TEAOG, 0 ao@aAIoTIKOG KivOuvog pepileTal péow TG aviao@aliong (Kupiwg
TWV YEVIKWY KAABWV).

Méyiomn ék6gan os kepdAaia kivduvou

Katwrépw TapatiBeral avahuon avrac@alioTikwy ouppdocwy Excess of Loss pe ta avriotoixa ac@ahi{oueva kepaAaia, Kabuwg
emiong Zuykévipwaon AogahioTikwv Kivoivwy, ava {wvn kivdivou yia tov KAado Mupdg (Catastrophe), ou avagéperal kai atny
péyiotn ékBean Tng Etaipeiag atoug kAGBoUG Twv Mevikwv ACPAAIGEWY.
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I5ia kpdTnon Avtao@aAioTEG Zuvoho
Topéag / katnyopia Inp. 2020 2019 2020 2019 2020 2019
Fire Greece 1.000 1.000 = 19.000 19.000 = 20.000  20.000
Mupdg EANGDOG 20.000 20.000  60.000 60.000  80.000  80.000
Mupbg Kitrpou 1.000 500 ~ 19.000 19.500 @ 20.000  20.000
Catastrophe Excess of loss 1.500 1.500 195.000 218.500 196.500 220.000
MeTtagopwv 300 150 5.700 5.850 6.000 6.000
Y1é 6p10 Zkagwv 300 150 5.700 5.850 6.000 6.000
AutokiviTwy Greece 1.000 1.000 = 99.000 99.000 ' 100.000 100.000
Yé 6pio Autokivitwy Cyprus 1.000 1.000 = 99.000 37.000 ' 100.000  38.000
MpoowTik6 ATUxnua Excess of Loss 100 100 200 200 300 300
MpoowTik6 ATuxnua Per Event 300 300 1.700 1.700 2.000 2.000
AoTiki EuBuvn AiaueagolaBoiviwy 500 300 4.000 1.700 4.500 2.000
Aotk EuBuvn Epyodotn Cyprus 500 100 4.000 3.400 4.500 3.500
levik AaTIKA EuBivn 500 300 4.000 4.200 4.500 4.500
Texvikwv Aogahioewy 1.000 500 = 19.000 19.500 @ 20.000  20.000
HAekTpovikoU E¢otrAiguou 1.000 500 4.000 4.500 5.000 5.000
ZUYKEVTPWON KEQaAdiwy OEIOUOU avd yewypagIKn epIOXH

MARBog Ac@aliopéva MARBog Ac@aliopéva

ZuppoAaiwv KepdaAaia ZuppoAaiwv KegdaAaia

Z1eped EAGOa 1.174 660.885 1.194 935.137
ABva kai Meipaidg 7.931 2.469.606 8.169 2.501.493
YméAoitn EANGOa 4.372 2.527.535 4.384 1.889.036
Kutrpog 11.270 2.474.216 13.860 2.922.762
Zivolo 24.747 8.132.242 27.607 8.248.428

Zuyvornta Kai péao K6arog {nuIwv

H peyaAutepn cuykévTpwan KIvoUvwy 6aov agopd TS ac@alioelg ZwAg avagépeTal aTIS GupTTAnpwuarikég kaAuwelg (Yyeiag kal
ATUXNUATWY). ZTOV TTAPAKATW TTIVAKA TIApATiBETal N guxvetnTa Kal 10 €00 KOATOG {nId yia Toug kKAGdoug Mupdg kal AuToKIVATOU
yia 1a £1n 2020 kai 2019 yia Tnv EAMGda.

2020 2019

Méoo KooTtog Méoo KooTog

Etiola Méon Znudg Etnoia Méon Znuidg

Zuyvotnta (o@odpoTtntag) Zuxvotnta (opodpotnTag)

Mupdg 4,56% 9.629 5,01% 6.574
AutokiviTou 8,38% 1.278 11,23% 1.290

4.3.1.1 AcgaioTipia ouuBoAaia Zwng

4.3.1.1.1 [evikd

Ta acgahioThpia gupBoAaia ao@aAifouv yeyovdta trou oxeTi(ovTal e Tnv avBpwrivn wA (Tr.x. Bavaro A empBiwan) o€ éva ueydho
XPOVIKO d100TNUa eV ao@aAioTApIa GupBOAaIa ZwAG MIKPRAG DIGPKEIAG TTPOTTATEUOUV TOUG TIEAATES TNG ETapEiag EvavTi guveTTeiwy
yeyovoTwy (6Twg o Bavarog A n avikavoetnTta) Tnv duvaroTnTa Tou TEAATN A Twv egapTnuévwy amé autd pehwy va diatnproouy T0
TpEXOV €TTiTTEd0 €00dWV TOug. O1 eyyunuEVES TTAPOXEG ETTI QUTWY Twv ac@aAioTnpiwv cuuBoAaiwy, Tou kartafdAhovial aToug
dIkaloUxoug eiTe eival oTaBEPES €iTe gival TUVOPTWHEVES TOU UYOUG TNG OIKOVOUIKAG aTTwAEIag Tou ag@aAiguévou. Or Kivuvol Trou
ouvdéovTal pe Ta ac@ahioThpia aupBdAaia {whg avagépovtal Kupiwg ae kivouvoug BvnaipéTnrag, voonpotnTag Kai empiwang, o€
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Kivduvoug emevouTIkAG amddoang, ae Kivouvoug axeTikoUg We Ta emBapuvopeva €£0da Kal g€ KivOuvoug TTou TTPOKUTITOUV Adyw
aKupwaong A eéayopds Twv ao@alioTnpiwy oupBoAdiwy.

4.3.1.1.2 EAeyxoc emdpkeiac twv amoBeudiwy mou auvdéovral ue acpaliorripia ouuBoraia {wrc

To A.M.X.A .4 amaitei Tn Sivépyela EAEYXOU yIa TO av Ol avayvVwpPITUEVES AaPaAITTIKEG TTPORBAEWEIG (ueiov Ta un dedouAeupéva £500a
TPOOKTNONG Kall T oXETICOpEVA GUAa aToIxgia EvepynTikod) gival ETTOPKEIS yia TNV KAAUWN Twv UTTOXPEWTEWY TIOU ATTOPPEOUY OTTO
70 aoQaNaTApIa oupPsAala. 2Ty TEPITITWON OTToU OIATTICTWVETAI UGTEPNAN Twv TTPORAEWEWV auTwy, oxnuarifetal 106Toan
TPOPAewn o€ Bapog Twv amoteAeaudrwy. H peBodoloyia TTou e@apuoanke yia Ta Tpoiovta Tou kKAGdou Zwrg Kabwg Kal Twv
OUpTTANpwHaTIKWY KOAUWEewY Baciobnke OTIC TPEXOUTEC EKTIMACEIC TwvV MEAAOVTIKWV XPNUOTOPOWV OT6 Ta ao@aAioTrpia
ouppoAaia repIdappavouévwy Kal Twy TTpoPAeTOpeEvwY dueowy e§ddwv dlayeipiong Tou guvdéovial Pe autd. Ta ac@aMoTIKA
TTPOypAupaTa {wig TTou euTTiTITouy OTnV dpaaTnEIoTNTa Tou KAGdoU (whg TagivouRonkav avaloya pe T UoN Twv avTioToIXwv
KaAUWewv aTIg akOAouBeg KUpIEG KOTNYOPIES:

1. Mapadoaoiakd Zupuporaia Zwng

1.1 Baoikéc Apxéc — lpoBoAn Powv

Mia TpoBoAr yiveral péow Tng Povrehotroinong dAwv Twv PEMNOVTIKWY powv BaciouEVWY OTIG UTTOXPEWOEIS TG ETaipeiag kabBwg
€miong kar 6Aa Ta GMa gToixeia Tou agopolv Ta PeAoVTIKA oToixeia Tou Mabntikou (dnA. damaveg). H mepiodog TpoBoAig
gmekTeiveral yia n {wr Twy cupBacewy. Ta dedopéva Tou XapToQuAakiou ival OAa Ta povieAotroinuéva oupBoAaia Zwhg Ta otroia
gival evepya ato téhog TG xpAong. Or pelhovtikég pogg TrepiAapBdvouv 6Aa Ta TpEXOVTA Kal PEMOVTIKG DIKaiwuara Twv
ac@ahiopévwy Tou autavovtal amd DPF (owpeupéva uepiopara aTo TEA0G £T0UG, HEAOVTIKA WeEpioUaTa OTTd T GUUWETOXA OTa
képdn). Ta mood mpounBeiwv TAnpwtéa yia kGBe aupPdAaio ae 10xU, utroAoyidovial Baciopéva aTnv TTPOUNBeEIaKA TTOAITIKA TNG
emixeipnang otnv ékdoon g auufaong. Or peAhovtikéG TAnpwuéS Tou cuoyeTiCovtal Pe Ta amoBépara (dnA. egayopég)
utrohoyiCovtal ot vopikr Bacn kai pépiuva Aappaverar yia otoleadnmorte Zillmer / peiwaoeigc DAC aToug utrohoyigpolc, Trou
TTPOKUTITOUV e Baaon Tnv amotiunan kard v pébodo Zilmer, aUu@wva We TI TEXVIKEG TTPOdIaYPAPES KABE OXETIKOU TTPOIGVTOC. To
id10 10YUeI yi0 0TTOIECOATIOTE TTANPWES TTOU APOPOUV ETTIGTPOYH ac@aAiaTpou, TTANPWLES BavaTou, TTANpwES emBiwong.

1.2 Ymobéoeig

O1 kUpioi Kivduvol Trou ekTiBetan n Etaipeia axetikd pe Ta gupdAaia Zwig, ouvdEovTtal We TIG UTTOBETEIS e BAan TIC OTTOIES yiveTal
kail 0 €Aeyxog emmdpkelag. O kUpleg auTéG UTTOBETEIC EXOUV WG EEAG:

Xpoviouo¢ Twv yeyovorwy

Or uohoyiopoi yivovral o€ unviaia Baan. Ocwpoupe 61 n karaBoAr dhwv Twv emdopdrwy yiverar dueoa (dnA. aTo TéAog Tou prva
TI0U avideral To yeyovag). Auth n "aluBacn” ivarl Jia cuveTh umdbean.

Ymobéaeic Ovnaoiuornrag:

O «kivduvog g Bvnoipdtnrag mpokuTTel Adyw Siagopotroinong Wetagl g eumelpiag Tou apiBuol Twv BavaTtwv Kal Tou
avayevouevou apiBuol. H peAovTikr) Bvnoipdtnta agioloyeitar xpnoigotmoiwvrag tov "EAAnVIKG Trivaka Bvnoipétntag EAE 2012".
Ymobéaeic E§ayopwv / EAcuBepomroiioswv:

O kivduvog aTnv TrEPITITWAN auTh GUVOEETAI AGYW aKUPWANG 1 €Eayopag Twv auuBoAaiwy r TG ETIAOYAS YIa METATPOTTA ATTO EQATTAL
karaBoAy oe guvtagioddman. Ta peAAovTIKG TTooo0Ta e€ayopwy / eAeuBepotroinaewy utoloyidovtal pe v afloAdynan g
TTponyoudevng eumeipiag TG Etaipeiag. Tétoieg agiohoyroeig ekteholvial péow emalag avaluong kal, o UTToBéoEIS Twv
TTPOYEVETTEPWY ETWV Eival EMKUPWHEVES PEOW Wia avaluong dIaoTTopag TTou eKTEAETAI ETiONG ETATIO PEow TNG peBodoAoyiag Twv
"Embedded Value”. Ta uehovtika mooootd Efayopwv / eAcuBepotroimoswy mepIAauBavouv TIG aKUPWOEIG, TPOTTOTIOIACEIS KAl
eheuBepotroinaeig kal mapdyovral Y Bacn 10 acQaMoTIKG €106, Ta TTO0OOTA auTd Ba PTTopoUaE va emNPEAaEl TNUAvTIKA TIG
QVOHEVOUEVES HEANOVTIKEG POEG €iTe BETIKA, €iTE apvnTIKA. [0 Ta gUVTAgI080TIKA TTPOIGVTA Wi TIPOCBETN UTTOBEDN UIOBETEITAI KAl EXEI
va KAavel Ye 10 To000Té Twv cupBoAaiwv Ta omoia dtav Ba @racouv oTnv wpigavan Ba AdBouv avti cuvtagewg Eva TToao
egapyupwaong g olvTagng.

Ymobéaeic EE60wv:

O «ivduvog Twv e§0dwv TPoKUTITEl Adyw ammdkAIgNg Twv TTpayUaTIKWY 60wy EvavTl TNG OXETIKAG ekTiunang. O1 TTpofaAAdLEveS
HEMOVTIKEG pogg TrepIAapBavouy etriong £E0da diaxeipiang. O1 damaveg umohoyiovTal wg a) aTabepd Toad yia kabe auuPacn o€
1oXU ouv 3) éva TT000OTO Tou peIkToU aa@ahiaTpou TTou TTAnpwveral. O ev Adyw ekTipnoelg faaifovral atov 0pB6 diaxwpIopo Twv
OUVOANIKWY £¢Odwv petatl TpoakTnong Kai diaripnang. EmimAéov, uioBeteital o peAAovTIKOS TTANBwPIoUAGS EE0BWV Kal epapudleTal
0T 0Ta0gpd Toad ava kaAuyn. O1 uTroBEaEI ival Baciapéveg aTnV TTPAYHATIKA Epeuva avaAuang Kal "katavoprg damdvng” Tou
ekTeAeiTal €TNOiwg, 6TTOU 01 0TABEPES Kal ETaRANTEG daTaves OANG TNG TIxEipnang Tagivouolvral. H ekTiunan tou ueAAovTIKOU
TANBwpITHOU €€60WV €ival Baciopévn aTo 0IKOVOUIKS TEPIBAANOV KaI OTNV IGTOPIKOTNTA.
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1.3 Emirékio lpoe§épAnong

MNa tov uttoAoyIou6 TG TTAPOUCAG Aiag TwV HEAOVTIKWY XPNUOTIKWY POwy, XPnoihotoiBnkav €TITOKIO OXETIKA WE TV
utroAeITTOpEVn O1dpkela Twv oupBoAaiwy. To EMITOKIO TIPOEEOPANTNG TTOU XPNCIUOTIOIEITAI IO TNV TIPOEEOPANGT TWV AVAUEVOUEVWVY
TAWEIOKWY POWV UTTOKEIPEVWY aTOV éAeyx0 eTTdpkeiag ac@aliaTikwy amobepdrwy Bacifetar atnv mpayuatiki amddoan Twv
TIEPIOUTIOKWY OTOIXEIWV TG ETAIPEINC.

1.4 Emapkeia MovreAomoinuévou XapropuAakiou

H popoAf Twv powv éxel ekteAeoBei gupBdAaio-oupporaio. Ta xpnaiuotroloUpeva aTolxeia egdyovral amé Tn Bacn dedopévwy TG
uNXavoypaenang Kai agopoly To XapTOQUAGKIO Twv TTapadoaiakwy TTpoidviwy Zwhg a€ 1oXU oTnv nuepounvia agioAdynong. To
TT0000TO TOU GUVOAIKOU TTapadoaiakol xapTo@uAakiou Trou Exel diaoppwoei kai £xel TTEPIAN@OET aTov UTTOAOYIGHO Eival aXedOV
ot0 100%, ouvemwg Oivel pia akpIBf EMOKOTINGT TG GUVOAIKAS BE0NG XaPTOQUAAKIWY OXETIKA e TV ETTAPKEID €uBIVNG.

2. ZupmAnpwparikés kaAOweis kai ave§dptnta mpoiovra vyeiag

2.1 Baoikég apyés — YmoAoyiouog peAdovrikwv powv

Fivetar pia TPORBOAA Twv JEAOVTIKWY TAWEIAKWY POWV TTOU OTTOPPEOUV TG TIC CUUTTANPWUATIKEG KaAUWEIS (Riders), ue Baan Tig
XPNHaTOpoés OAwV Twv KAAUWEWY a€ 10XU oTNV nuepopnvia aglohdynong. H mepiodog poBoAi¢ yiveral wg Tnv nuepounvia Afgng
kail 0 uTToAoyITNOG ekTeAEiTal avd kGAuyn.

Ta mood mpopnBeiwy TAnpwrtéa yia kaBe auuBoAaio ae 1oxU, utohoyiCovTal faciouéva aTnv TPoUnBelakr TTOAITIKA TNG ETIXEipnong
oTtnv ékdoon TG oUPaong.

2.2 Ymobéaeic YmoAoyiopou

O1 umrohoyiapoi (projections) yivovral pnviaia. MNa 1a ac@ahiaTpa, TTANPWOEITES Kal EKKpepEiS amolnuiwaelg, TTpouniBeies kal AMAA
(AméBepa pn Asdouleupévwy Ao@aNioTpwy) XpnoiuotoiBnkav Ta etnoiotoinuéva, We Baon Tnv eumelpia, OTOIxEIO TOU
dwdekaurivou 2020.

Ymobéaeic Akupwaiudrntag

Ta T0G00TA AKUPWAIUGTNTAS TTOU XpnaipoTroinBnkav eival Bagigpéva Travw aTnv TEAeUTaia UEAETN aKUPWOIUOTNTAG TTOU £YIVE Yid
TIC CUUTTANPWUATIKES KAAUWEIG (Riders) pe Baan v euTTEIpia IOTOPIKWY GTOIXEIWV.

Ymobéoeic E§66wv

KaBwg Ta dioiknTika £€0da epIAauBavovTal OTIC XPNUOTIKES POEG, MIO AVAAOYIQ TOU OXETIKOU HEIKTOU EYYEYPAPMEVOU AGQANIOTPOU
xpnaidomoleital yia 6Aa ta £t mpoBoAng. H avaloyia agioAoyeital Baoiauévn oTnv TTPONyoUHEVN EPTIEIPIO TWVY TPEXOUTWY dATIAVWV
NG ETaipeiag ou ammodidovral g€ auTr) TN GUYKEKPIUEVN YOI ETTIXEIPNONG.

2.3 Mapouaoa adia xpnuarikwv powv

XpnoiyoTrolgital n idia aTabepr KauTUAN emToKiwv 6Twg oTa TTapadoaiakd cuupoAaia {wig yia Tov utoAoyioud Tng Trapoloag
agiag Twv PEANOVTIKWV XPNHATIKWY POWV

3. Mpoidvra ramou Unit Linked

Z1a mpoiévra Tutrou Unit Linked, 61rou katd kavova petagéperal 6Aog o emevAUTIKAGS KivOuvog GToug ao@aAiguévoug Ka e dedopévn
TNV OTOTIUNON TOUG O€ TPEXOUOEC agicg Oev iEvepyeital TEPAITEPW EAEYXOG ETTAPKEIAG TWV OXETIKWY ATTOBEUATWY, EKTOG TWV
eyyunoewy tou TepIhapBdvouv kai agopolv oe emévduan amddoong. O EAeyxog aopd TNV ETTAPKEID TWV EVOWHATWUEVWY
EYYUNTEWV [E TNV XPNCIUOTIOINGN OTOXACTIKWY JEBGOWV.

4.3.1.1.3 EAeyxo¢ Evaiobnaiag

210V TTapakaTw Trivaka mapatifevial Ta “Kevipika@ AmoteAéopata’ Tng kepdOPopIag Tou XaptoguAakiou KaBws Kal o1 aTTOKAIOEIS
ammod Ta KEVIPIKA amoteAéaaTa, uToAoyiopéveg BACn dIaQopOTIOINCEIG TWV KEVIPIKWY utroBégewv. H agia g etaipeiag éxel
utrohoyioTei pe Baon “Risk Neutral” oikovopikég umrobéoeig. H AvaAuon EuaioBnaiag £xer urohoyioTei yia 0Aa Ta ev 10%0 auppoAaia
10U XapTo@uhakiou oTig 31 Aekepfpiou 2020 kabBwg Kal yia Ty véa TTapaywyn Tou 2020 EexwpioTd. Ta amoteAégpaTa TapariBevral
0TOUG TTaPaKATW 6U0 Tivakeg (o€ XINAdeS Eupw)
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TupBoAaia ev loyu 31.12.2020
Mapadoxég A&ia Tng ETaipgiag

Kevtpikég Mapadoyég 36.762
Emékio (Risk Free Rate) -100bp (2.057)
Emitékio (Risk Free Rate) +100bp 157
Emtékio (Risk Free Rate) -50bp (822)
Emitékio (Risk Free Rate) +50bp 450
Akupwaipétnta (Lapse Rates) -10% (4.848)
E¢oda -10% 2.958
‘E¢oda — mAnBuwpiopds +1% (1.869)
Ovnaiuétnra +15% (products with death risk) (47)
Ovnoipérnta - 20% (products with longevity risk) 47
LupBoAaia Néag Mapaywyng 31.12.2020

Kepdogopia véwv
Napadoyég MPOIOVTWYV
Kevrpikég Mapadoyég 341
Emitékio (Risk Free Rate) -100bp 9)
Emimokio (Risk Free Rate) +100bp 4
Emitékio (Risk Free Rate) -50bp (4)
Emitékio (Risk Free Rate) +50bp 3
Akupwaipétnta (Lapse Rates) -10% 20
E¢oda -10% 77
‘E¢oda — mAnBuwpiopds +1% (6)
Ovnaiyétnra +15% (products with death risk) (20)
Ovnaiyérnra - 20% (products with longevity risk) 0

4.3.1.2 Aocpahioripia ouuBoraia {nuiwv

4.31.2.1 [evika
Ta mpoiévra ou Tpooépel N Etaipeia kaAutmouv 6A0 T0 GACHA TWV YEVIKWY KIVOUVWY EKTOC Twv TIOTwTIKWY. H ETaipeia éxel
£QUPUOTEI KATAMNAES TTOAITIKEG VIO TNV QVTILETWTTION TwV KIVOUVWY TTou TTyalouv amd 1a ao@aAicTApia gupBoAaia kai Exouv va
kévouv Kupiwg pe Tn diadikagia avaAnyng KivoUvou Kai Tn didyeipion aTmodnuIaEwY, TNV aviao@aAIoTIKF TTONTIKA KaBwg Kai Pe
TNV 0p6r| TTPOPAEWN TWV EKKPEUWV aTTOCNMIWOEWY TTOU TTEPIAAUBAVETAI OTIG XPNHATOOIKOVOUIKEG KATOOTACEIG
4.3.1.2.2 EAeyxoc Emdpkeiac Twv amoBeudrwy mou ouvdéovral e aopalioTrpia cupBoAaia huiwv
['1a TV eKTIUNGN TNG ETAPKEIAS TWV ATTOOEPATWY EKKPEUWY NIV («@aKeAo TTPog @dkeAox Kal IBNR) epapuoodnkav evoedelypéva
avahoyiaTika povtéha guuBard pe 1o XaptouAdkio TG Etaipeiag. IMa tov éAeyxo emdpkeiag epapudoTtnkav péBodor Tpofoiig Tou
OUVOAIKOU KOGTOUG aTTOlnUICEWY, XPNOIUOTIOIWVTAS IOTOPIKA OTOIKEIO TNG TeAEuTaiag dekaTrevagTiag, opyadomoinuéva avd £10¢
aTuxnuarog kai Aappavovrag umoyn v Tpiunvn €&€Mign Toug. O KUpieg avaloyioTIkES uEBodoI TTou XpnaiuoTrolRBnkav agopolv
TNV TPOROAN aTrodnuIWOEWY PE TN XPAGN TRIYWVWY, 01 oTroieg Baaifovtal otnv uttéBean 41 o1 oxéaeig avahoyiag TTou ioxuoav Kard
70 TTPOTPATO TTAPEABOY LETAEY TwV TTOOWV GUVOAIKWY amolnuIwaewy (TTANpwOEIoWY Kal eKkpewy), Ba emavaineBolv kal aTo
HEAMOV. TTI0 guyKeKpIUEVa EQappoaTnKav ol £¢AG PEBodoI:

- Paid Loss Development

- Incurred Loss Development

- Expected Loss ratio

To EKTIMWHEVO TENIKO KOOTOG TWV AaQAMCTIKWY amolnuiwoewy Yevikwy KAGdwv To 01moio utohoyioBnke pe Baan 1o €106 {nuidg
(ouumepiapBavopévou IBNR - Incurred But Not Reported xwpic ULAE) katd tnv 31 Aekepppiou 2020 avaAietal wg €AG:
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Allianz ()

A.E. AutokiviiTou

‘ET0g {nuidg ZUvoho
EkTipwpevo TeAIKO KOOTOG:

210 €h0g Tou 2020 30.507  27.528 25197 19489  19.160 16481 138.361
ZUvoho TAnpwHwV Péxp! oripepa 19.608 16.725 13.052  9.999 8.596 3.823  70.803
Amo0epa oTov I00AOYIGHO 10.898 11.803 12145 9490  10.563 12.658  67.559
AméBepa TTou OXeTICETaN LE TTPONYOUEVES XPTEIG 39.701
ZUvoAo amoféparog 271

gTOV I00AOYIONO = 107.260

MAormroi KAadoi (ApaoTtnpiotnta Mevikwy)

‘Erog Inpiag

ExTipwpevo TeAIKO kKOOTOG:

210 T€h0g Tou 2020 17.456 17241 21759 26116  31.091 29.755 143.419
ZUvoho TAnpwHwv Péxp! oripepa 15.026 16.020 19.612 21549 203561  9.329 101.886
Amo60Bepa oTov IGoAOYITHO 2.431 1222 2147  4.567 10.739 20427 41.533
AméBepa TTou OXeTICETAN UE TTPONYOUEVES XPATEIG 11.110
ZUvoAo amoBéparog 271

oTOV IG0AOYIOHO = 52.642

A.E. AutokiviiTou

‘ET0g {nuidg Zuvoho
EkTIpwuevo TEAIKO KOOTOG:

210 TéAOG TOU 2019 28.278 31.060 27525 25192  24.004 18458 154517
2(voho TANpwUWY Péxp! ofuepa 18.457 18.741 14938 11.939 8977 5700  78.752
Amo60Bepa oTov IGoAOYITHO 9.821 12.319 12.587 13.253 15.027 12.759  75.766
AméBepa TTou oXeTiCeTal e TTPONYOULEVES XPATEIS 31.590
Zivolo amoBépartog 271

oTOV I00AOYIONO = 107.356

MAormroi KAadoi (Apactnpiotnta Mevikwv)

"Etog {npidg Zivolo
Exmipwpevo TeAIkd kdOTOG:

210 1€hog Tou 2019 15.166 17.352 20412 22168  28.515 31.634 135.247
2UvoAo TANpwWY péXp! oriuepa 14.211 14.878 15.878 19.254 19.345 11503  95.068
Amo6Bepa oTov IGoAOYITHO 956 2475 4534 2914 9170 20.130  40.179
AmdBepa TTou oXeTiCeTal e TTPONYOUEVES XPATEIS 10.551
ZUvoho amoBéparog 271

oTov Io0AoyIoHO = 50.730
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4,3.1.2.3 EAeyxo¢ Evaiobnaiag

H Etaipeia dievipynoe €Aeyxo euaigbnaiag yia T0 EKTIUWHEVO KOOTOG TwV aC@ANICTIKWY aTTolnuIWOEWY TNG 600V agopd TIg
peTaBoAEC aTov TTPORAETTONEVO UEAAOVTIKO TTANBWPICHO. ZTOUS TTAPAKATW TTVOAKES KATAYPAPOVTAI QUTEG OF TIAPAETPOI — TIAPAdOXKES
kaBwg Kal Ta apIBUNTIKG ammoTeAEaaTa (D1I0QOPEG aTTO TNV KEVTPIKI BEATIOTN EKTIUNGN) KATOTTIV UTTOAOYIGHWV.

Mapadoxn Zevapio  Zevaplo  Xevaplo

Kevtpiki EKTiunon 3  Xevapio 4
- 1% 3% 6% 8%
Mogd 156.526 | 160.611 | 169.288 | 183.712 194.398

Y1roAoyIGUOS Xpnuatopowy pe HEAAOVTIKG TTANBwPIoUGO

EKTO¢ aTTd TOUG €GWTEPIKOUC TIAPAYOVTEC TTOU UTTOPOUV VO ETTNPEACOUV TIG EKTIMATEIS Pag, dievepynonkav emmmAéov EAeyxol Tou
EKTIMWWEVOU KOOTOUG e TIARBOG evAANAKTIKWY UTTOBETEWY Kal YeBODWY. ZE auTr TN Aoyikr, TpaypaToTroIRBnke avaiuan We aayr
oToug BeikTeS (eSehiCels, pétpa, BETEIQ) kai OTIC HeBODOUG.

4.3.2  XpnuOTOOIKOVOUIKOI KivOuvol

4.3.2.1 Motwrikég Kivduvog

O mioTwrikd Kivduvog yia v ETaipeia guviotatal otnv mlavétnta kAmolog avtioupuBaAAouevog va TpokaAéael otnv Etaipeia
OIKOVOWIKA {nuia Adyw abETnang OIKOVOUIKWY TOU UTTOXPEWTEWY KOl OXETICETAI KUPIWG WE avTaaQaNIaTIKG UTTOAOITTA, EUTTOPIKES KAl
AoITTEG amaitioelg, Tapelaka diaBéaiua kai Tig emevdloelg ae agidypaga diabéaia Tpog TTWANGN kai dlakpaToUueva wg Tn AREN.

Aev uTrapxel 181aiTepPn CUYKEVTPWOT KIVOUVWY ava yewypa@iké xwpo 01611 n Etaipeia dpacTnpiotoleital kupiwg otnv EAGDQ, pe
piIkpR Tapaywyn otn Kompo. Or amaimioeig oty Kutpo egopAouvial ouvhBwg o€ aUvVIoNo Xpoviko didotnua amd tv Angn tou
£€T0UG,

‘Ex@son og moTwWTIKOUS KIVOUVOUS

Z¢e 0TI agopd Tig emevdUoeIg TG ETaipeiag, n kBear| Tng o€ TIGTWTIKOUG KIVOUVOUS TrepIopileTal kaBwg ol ToTToBeTAOEIS TG apopoly
MOVO Gueca peuaToTIOIRCIUA XPEAYpaPa atmd avTioUPBAANGUEVOUS TTOU £XOUV autnuévo BaBUO QepeyyudTNTAS Kl TTIOTOANTITIKN
IkavétnTa. H Emevdutikh ToAimikr| Tng Etaipeiag repiAappaver Tnv TomoBETnan o€ TITAOUG Pe augnuévn TIGTOANTITIKY IKaVETNTA.

ZXETIKA JE TIC aTTAITACEIG ATTO A0PANICTPA O TTIOTWTIKOG KivOUVOG aVAEPETAI OTO YeYOVOS OTI O ATQAMICONEVOI OTTWG ETTIGNG KAl OI
ouvepyalbuevol pe Tnv Etaipeia (Aiktua MwAnong-Alapeaolafouvieg) ummopei va pn duvavtal va karaBdAouv ta Tood ac@alioTpwy
TT0U €ival amaitnTd.

H ¢ékBean e Etaipeiag ae maTwriké Kivouvo emnpeddetal Kupiwg amd Ta xapaktnpIaTIKG KB GUVEPYATN LECW TWV OTTOIWV YiveTal
n eioTpagn Twv amamoswy amd acahigTipia cupPoraia. H Emtpor Alayeipiong Kivoivou éxer BEael pia moTwTikh TOATIKA
Baoel TG otmoiag k&Be véog auvepyAaTng eCETAlETaN OE ATOWIKA BACN yia TNV TIGTOANTITIKY TOU IKQVOTNTA TIPIV TOU TTpoTaBolv ol
ouvnBeig dpor Anpwuwy. O éAeyxo¢ TIOTOANTITIKAG IKAvOTNTAG TToU Tipayuaromolei n Etaipeia mepidappavel Ty e¢Etaon
TPATTEIKWY TIYWVY KAl GAAWY TPITwV TIywWv TIOTOANTITIKAS BaBuoAdynang, av utrapxouv.

O1 amaimioeig amd aviac@aMoTéG agopolv Kupiwg Tnv unTpiki ETaipeia, Allianz S.E. n omoia €xel migToAnTTIKe diaBabuIon AA,
eV peyaho pépog amd Toug AoImoUs auvepyaddpevous aviaa@aAIaTEG EXEI QUENUEVN TTIOTOTTOINUEVN TTIGTOANTITIKI IKOVOTNTAL.

lNa 1i¢ amaimoeig amd daveia amd ac@aliopévwy, n evexupiaan ac@aliaTnpiwv ouppolaiwv/oupBacewy emevducewy TTEAATWY
aToTeAei éva onUavTIKG OTOIXEIO Y10 TO PETPIOTO TOU TNIOTWTIKOU KIvOUVOU. € 0TI agopd Ta Aoimd dAvela TTpog CUVEPYATEG Kal TO
TIPOCWTTIKG TNG ETAIPEIAG TO XAPTOPUAGKIO davEiwv EAEYXETAI TAKTIKA WaTe va dlag@ahidetal n opdr diayeipion Tou.

2¢e 01 agopd Ta Tauelaka diaBEaiua kai Ta 1Ig0d0vapa Pe autd aToixeia, n Etaipeia mapakoAouBei Tig eCeAICEIC GTN TIGTOANTITIKN
diopaBuIon Twy TpaTTECIKWY 1IBPUPATWY Kal AapBavel TIG KaTAANAEG amoQAcEIg yia TV ToTTOBETNOT TOUG.

O1 TapakaTw Tivakeg Tapouaiadouv avaAUoEIS Twy XPNHOTOOIKOVOUIKWY aToIxEiwv EvepynTikol yia Tnv ékBean Tng Etaipeiag ae
MOTWTIKOUG KIVOUVOUG. H TTIGTOANTITIK IKAVATNTA TWv KATWTEPW XPNHATOOIKOVOUIKWY CTOIXEIWV Yivetal BATE! Twv aglohoyhaewy
¢ Standard & Poors (S&P) kai 6trou auth| dev eival d106¢aiun XpnoILOTIOIEITaI TTAPAHOIO ECWTEPIKRA TICTOANTITIKF a§I0AGYnaN TTou
xpnolporoiel dedopéva AAwY oikwv TIGTOANTITIKAG a§I0AGYnoNg.
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Mn Anéimp60soua kai un
amopgiwpéva

Emevdutikn Emevdurikn An§irpoBe  An§impole
BaBuida (Gvw Babuida Unit-  opa xwpig opa pE
YmoéAoimo atig 31.12.2020 - ¢ B) (kéTw TG B) linked  mwpoBAeyn  mPOBAeyn ZivoAo

Agi6ypaga emevduTikoU XapTo@uAakiou - SiaBéaipa 204
mpog TwAnon =
Opéhoya 336.452 0 0 0 0 336.452
ApoiBaia kepaAaia 94.153 0 0 0 0 94.153
Agi6ypaga emevduTiKoU XapTo@uAakiou - eGAoyn aia 202
HéOW OTTOTEAETUATWV ==
Unit Linked 0 0 103.135 0 0 103.135
Agi6ypaga emevduTiKoU XapTo@uAakiou - davela Kai 203 48.151 0 0 0 0 48451
ATaITOEIG : o
Atraitnogig amo davela 21 0 0 0 941 192 1.133
ATITAOEIG aTrd aoPAAITTPa 22 0 0 0 7.076 4475 11.552
Noitrég amaiToelg 24 0 0 0 3.060 3.289 6.349
ATTQITROEIG 0Tr6 avTaoQaAIoTEG 23 41.757 0 0 0 0 4.757
Tapelakd S100¢01pa Kal IG05UVaUN QUTHV 25 96.264 0 0 0 0 96.264
Zivolo 616.776 0 103.135 11.078 7.957 738.945
Mn An§imp60eaua kai un
amopsiwpéva
Emevdurikn Emevdurikn AndimpoBe  Anéirpobe
Babpida (Gvw Babpida Unit-  opa xwpig O pE
ASI0ypaga emevBuTIKOU XapToQUAaKiou - AlaBéoipa 204
mpog TwAnon =
Opodhoya 336.438 0 0 0 0 336.438
Apo|Bgig KE(p('I)\GIG 91.694 0 0 0 0 91.694
ASI0ypaga emevBuTIKOU XapTo@uAakiou - eDAoyn agia 202
péow atroTeAEOPATWV ==
Unit Linked 0 0 100.572 0 0 100.572
Ag16ypaga emevduTikoU XapTo@uAakiou - Savela Kai
ATOITAGEIC 203 48.151 0 0 0 0 48.151
ATTaITAGEIG 0o Sévela 21 0 0 0 937 192 1.129
ATraiToeig amo ao@aAioTpa 22 0 0 0 7.714 4.853 12.884
I\o|'|1'ég q1'|'qn'r']o'g|g 24 0 0 0 5.426 3.190 8.616
ATmraiTAoEIg atmd aviaoQahioTég 23 42.879 0 0 0 0 42.879
Topeiokd SIaBéoIpa Kal IG05UVAHA aUTWY 25 83.986 0 0 0 0 83.986
Zivolo 603.148 0 100.572 14.394 8.384 726.498
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Mn
SiaBadpiopéva
Kkai Unit
YméAoimo orig 31.12.2020 ' 6 Linked Zovoho
Ai16ypaga emevSuTIKoU XapTo@uAakiou - SiaBéoiya Tpog TRAnon 201
Ouohoya 57460 132.342 28214 102972 15464  336.452
ApoiBaia kepahaia 0 0 0 0 94.153 94.153
ASI6Ypaga ETEVBUTIKOU XAPTOQUAAKiOU - eUAoyN afia péow amoteAeopdrwy 202
Unit Linked 0 0 0 0 103.135 103.135
AGI6ypaga emEVSUTIKOU XapTOQUATKIOU - BAVEIR KOl OTTOITATEIS 203 ~ 48.151 0 0 0 0 48151
ATTQITAGEIG 0Trd Sévela 21 0 0 0 0 942 942
Amraitioeig amd ao@aAioTpa 22
‘1610 dikTUO 0 0 0 0 1.015 1.015
MPAKTOPES Kall GUVEPYATEG 0 0 0 0 640 640
Ao 0 0 0 0 5.421 5.421
Moimrég amaitioeig 24 194 531 0 0 2.335 3.060
ATTQITAGEIG 0O AVTACPAAIOTES 23 11696  27.100 0 0 2961  41.757
Tapgiokd Sia0éoipa Kol IG050VOpa aUTWV 25 0 43136 38641 5415 9.072  96.264
Zivolo 117.501  203.108 66.855 108.387 235.137  730.989
Mn
SiaBadpiopéva
Kkai Unit
YméAormo orig 31.12.2019 ! d Linked Zovoho
Ag16ypaga emevduTikoU XapTo@uAakiou - SiaBéaipa Tpog TwAnan 20.1
Opdhoya 192.804 33893  46.060 63.681 0 336.438
AuoiBaia kepahaia 0 0 0 0 91694  91.69%4
ASI6YpaQa ETEVBUTIKOU XAPTOQUAAKiOU - eUAoyN afia péow amoteAeopdrwy 202
Unit Linked 0 0 0 0 100.572  100.572
AGi6ypaga £mevBuTIKoU XapTo@uAakiou - SAvela Kal ATTAITACEIG 203 48151 0 0 0 0 48151
AmaiThoeig omé Séveia 21 0 0 0 0 937 937
Amrarmoeig amo ac@aAioTpa 22
1810 dikTUO 0 0 0 0 1.433 1.433
MPAKTOPES KOl GUVEPYATEG 0 0 0 0 1.405 1.405
Noimd 0 0 0 0 4.876 4.876
NoiTrég amaiTioEIg 24 631 54 0 0 4.741 5.426
ATTaITRoEIg 06 avTaoQaAIoTEG 23 28.959 7.226 0 0 6.694  42.879
Topeiakd SIaBéoIpa Kal IG0SUVapa auTwV 25 77.581 0 421 0 5984  83.986
Zuvolo 348.126 41173  46.481 63.681 218.654 718.115
Eyyunhosig

H Etaipeia €xel Tnv TONITIKA va Unv TIAPEXEI XPNHOTOOIKOVOUIKEG EYYUATEIS O€ TPITOUG EKTOG QUTWV TIOU OIPOPOUV EYYUNTEIS
amomAnpwyig ac@alioTnpiwv cuuBoiaiwv ekdooews NG ETaipeiog kalr cupuetoxhg yia didgopoug diaywviopoug, 6Tav autd
amaiteiTal kar Tavra karomiv éykplong Tou AloikntikoU ZupBouliou Tng ETaipeiag. ETriong pépog Twv aceaioTnpiwv oupBodiwy
KAGGOU ZwAG TTaPEXOUV EyyunuEVES aTrodOOEIG BATEI eyyunuévou A TExvIKoU emmTokiou. H ETaipeia yia va avTiueTwioel Tov Kivouvo
autd XPNOIUOTTOIE TEXVIKEG GuvOUaouoU ATTaiThaewy kal YToxpewaewv (ALM), evi yia Ty TTapakoAoubnan Twv UTTIOXPEWTEWY
XpPnaolyotolei aUyxpoveg UeBddoug amoTipnong.

4.3.2.2 Kivduvoc peuardtnrag

Eivar o kivduvog n Etaipeia va pn pmmopéacl va eKTAnpwael UmrpoBeaia TIG XpnUaTOOIKOVOUIKEG TNG UTTOXPEWTEIS.

H TapakoAoUBnan tou KiveUuvou peuaTOTNTAG ETTIKEVTPWVETAI OTNV IKAVATNTO TS ETaipEiag va diatnpei ETapkr peuaTétTa yia Ty
EKTTAiPWAON TWV OUVOMOKTIKWY TNG UTTOXPEWaEWY, N omoia eao@aAileTal amd T dlaxeipion Tou XPOVIKOU GUGXETIOUOU Twv
TAPEIOKWY EIGPOWV KOl EKPOWV KAl TNV ETTAPKEID TOPEIOKWY SI0BETiWY Kal AUETT PEUGTOTTOINCIUWY XPEOYPAPWY YId TIG TPEXOUTEG

Public | Allianz
48



Allianz EANGG Aviwvupn AaggaliaTikr Etaipeia A"Ianz @

XpnuaTooikovopikég KaraoTtaaeig 2020

ouvalhayés. H Etaipeia kavel diayeipian EvepyntikoU kai MaBntikoU péaou g Kat@ptiong 10ikwy JoviéAwy emmipnang (ALM
studies). O1 aupBaTIKES AAEEIC TWV XPNMATOOIKOVOUIKWY OTOIXEiWV EvepynTIKOU £X0UV WG €EAG:

LupBarikég
Topelokég NoyioTIKég

YmoAoito oTig 31.12.2020 . 3 Poég Agieg
Evepyntiko
A&i6ypaga erevduTikoU XapTo@UAaKiou - S1aBEaIua 293.732 187.296 19.636 17.860 0 518.524 478.756
TTPOG TTWANCT Kal davela
Agi6ypaga erevduTikoU XapTopuAakiou - ebAoyn agia 0 0 0 0 103.135 103.135 103.135
HEOW aTTOTEAETUATWY
Amarmoeig amé aoceahiaTpa A ¢ v v e e Yuts
Tayelokd diaBéaiya Kal 1Ig0dUvVaNa auTwy - Sotoe 0 0 0 0 S04 poaot
$Uvoho 398.666 187.296 19.636 17.860  103.135 726.593 685.231
MabnTikd
MaBnparika AmoBeparikd Acpareidov Zwiic 67.260 36.198  27.891 50.538 0 181.887 147.872
ATIOBEUQITIKG Tp0i6VTwy DAF 84.699 0 0 0 0 84.699 84.699

35.926 0 0 0 0 35.926 35.926
Amobéuara yia ac@aAeieg wig 6TTou o KivBuvog avAKel
aToug aopahiopévoug (UL) - Insurance

66.947 0 0 0 0 66.947 66.947

AmoBépara yia agpdheieg {wig 6Tou o0 Kivouvog aviKel
aToug aopahiopévoug (UL) - Investment

IMpoBAEweIg Exkpepwv Znpiwv 154.283 20.260 981 0 0 175.524 175.524
MpoBAéweig Mn AedouAeupévwv AoaioTpwv 42804 0 0 0 0 42.804 42.804
YTIOXPEGITEIC TIPOG AVIATQANGTES 24.035 0 0 0 0 24.035 24.035
MOTWTEG Kal AOITTEG UTTOXPEWTEIG el v v v v 118 TR
YTOXPEWOEIS aTTO TTAPOXES OTO TTPOCWITIKO - 3.384 0 0 0 0 3.584 8,384
$OVoAo 497.465 56.458 28.872 50.538 0 633.333 599.318
ZupBarikég
16-35 i Topelokég NoyioTikég

YmoéAoimo atig 31.12.2019 . 3 A Poé A
EvepynTikd
A&i6ypaga eevduTikoU XapTo@uAaKiou - S1aBéaiua 314.231 151.497 41.409 19.017 0 526.154 453.805
TTPOG TTWANCN Kal dAvela
Agi6ypaga eevduTikoU XapTopuAakiou - ebAoyn agia 0 0 0 0 100.572 100.572 100.572
pEOW ATTOTEAETUATWY
Amaithoelg amd ac@aNioTpa 8.031 0 0 0 ) Sl 8.031
Tapelakd diabéaipa Kal 1I00d0vapa autwy - 83.936 0 0 0 ) e §3.986
sUvoho 406.248 151.497 41.409 19.017  100.572 718.743 646.394
MaénTikd
Mabnuarika AmoBeparikd Acpaheidov Zwic 73478 39.004 29127 51.886 0 193.494 163.170
AmoBepatikd mpoioviwv DAF 17.806 0 0 0 ) B 77.506

38.786 0 0 0 0 38.786 38.786
Amobéuara yia ao@aieieg wig 0Trou o Kiveuvog avhkel
oToug agpahiguévoug (UL) - Insurance

61.753 0 0 0 0 61.753 61.753
AmoBépara yia agpdheieg {wig 6Tou 0 Kivouvog aviKel
aToug aopahigpévoug (UL) - Investment
MpoBAEwEIC EXKpEUGY ZNuichy 197.615 17.246 651 0 0 215.512 215.512
MpoBAéweig Mn AedouAeupévwv AopalioTpwv 42510 0 0 0 0 42,510 42.510
YTIOXPEWTEIC TIPOC AVIATQANITTEC 27.674 0 0 0 0 27.674 27.674
MoTWTEG Kl AOITTEG UTTOXPEWOEIG 20467 0 0 0 0 20467 20.467
YTIoXpEWOEIS a0 TTAPOXEG OTO TIPOCWTTIKG 2832 0 0 0 0 2832 2832
$OVoho 538.991 56.250 29.777 51.886 0 676.904 650.510

ZTOV TIAPaKATW TTivaKa avaAUeTal n eKTIdwyeEVn, atmd Ty TAeupd Aloiknang, diotnpnaludTnTa i AvaKTOIUOTNTA i TOKTOTTOINGT
TOU OUVOAOU TWV TTEPIOUTIAKWY OTOIXEIWV TG ETaipeiag:
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Apoifaia
BpayumpoBeopa  MokpompoBeopa  ke@aAaia
Meprouoiakd Meprovoiokd  kan Unit-
YmoAoimo omig 31.12.2020 ny. oTolxEia oToIxEin linked
EvepynTiko
Emevdloeig og akivnta 16 0 3.050 0 3.050
MpopnBeies Kal Aormd £E0da TTapaywyng ETOUEVWY XPRoEWY 18 8.045 0 0 8.045
EmevdUoeIg o€ OUVOEPEVEG ETTIXEIPATEIG 19 0 2.068 0 2.068
Agi6ypaga eTevouTIKOU XapTo@UAaKiou - S1aBéaipua Tpog TTwAnan 201 32.628 329.886 94.153 456.667
A&i6ypaga etrevouTiKoU XapToguAakiou - lAoyn agia yéow 20.2 0 0 103.135 103.135
QTTOTEAEO ATV ==
A&i6ypaga eTTevOUTIKOU XOPTOQUAKIOU - SAVEID KAl ATTAITATEIG 20.3 24115 24,036 0 48.151
Amaimoeig amé davela 21 423 519 0 942
Amaimoeig amé aceahioTpa 22 7.012 65 0 7.077
Amaimoeig amé aviao@ahiaTég 23 41.757 0 0 41.757
Normég amaimaoeig 24 2.700 360 0 3.060
Tapelakd d1a8éaipa kai 1I00dUvVapa auTwy 25 96.264 0 0 96.264
Zivoho 212.943 359.984 197.287 770.215
ApoiBaia
BpayumpoBeopa  MakpompoBeopa  ke@aAaia
Mepiovoiaka Mepiovoiakd  kai Unit-
YmoAoirro atig 31.12.2019 ny. oToIxEia oToIxEia linked Zivoho
EvepynTiko
Emevduoeig og akivnta 16 0 3.576 0 3.576
MpounBeieg kar Aoimmd £E0da TTapaywyng EToPEVWY XpRaEwY 18 7.456 0 0 7.456
Emevduoeig o€ ouVOEPEVEG ETTIXEIPATEIG 19 0 2.068 0 2.068
A&ibypaga emevduTikoU XapTo@UAaKiou - d1aBéaipa Tpog TWANGN 20.1 26.347 336.437 91.020 453.804
Agibypaga emevduTikoU XapTo@uAakiou - eUAoyn agia péow 202 0 0 100.572 100.572
QTTOTEAETATWY ==L
A&ibypaga emevduTIKoU XapTOQUAGKioU - BAVEID KAl ATTQITATEIG 20.3 0 48.151 0 48.151
Amaimoeig amé davela 21 351 586 0 937
Amaimoeig amé acahioTpa 22 7.555 160 0 7.715
Amaimoeig amé aviac@aNiaTég 23 42.879 0 0 42.879
Normég amaimoeig 24 4.969 457 0 5.426
Tapelakd SlaBéaipa kai 1I603Uvaa auTwy 25 83.986 0 0 83.986
Zivoho 173.861 391.434 191.592 756.887

4.3.2.3 Kivduvo¢ ayopdc

Kivduvog ayopdg givai o Kivduvog nuiag trou pokUTTEl amméd duaEVEiS eCAiEeIc aTnv TipA 1 aTn peTaBAnTéTnTa TTOU TIAPATNEEITAI
OTIG AyOPEG ETTITOKIWY, TUVAANAYHATOG, HETOXWY KOl EUTTOPEUNATWY. Znuieg gival duvatdv va TTPOKUWOUV Kai OTTO TO XAPTOQUAGKIO
kai kard tn diayeipion Twv oTolxeiwv EvepyntikoU-MNabnTikou.

O kivduvog ayopag TrepIAappavel 3 emPEPOUS KIVOUVOUG:
= Kivduvog ouvaAdyparog (currency risk),
= Emokiokdg Kivouvog (interest rate risk) kai
= Kivduvog petaBoAwy Tidwv ayopds (equity risk).

Kivduvog auvaAAdyparog, eival o Kivduvog Tng diakupavang TG agiag evag XpnUaTooIKovopIKoU péaou Adyw PETABOAAG Twv
ouvaMayuatikwy 1ooTigiwv. H ETaipeia dev ektiBetal ae anuavTiké ouvalayuatikd kivouvo, KaBwg 10 PeyaAlTePo PEPOG TwV
ouvalaywv TpayuaroToleital o Eupw TTou amoTeAei kai To AeIToupyiké Tou vouiopa. Ettiong dev uTrdpyouv XpnuaTooIkovopikd
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péoa exppaopéva ae EEvo vopioua atnv Katdotaon g XpnuaTooikovouikig ©éang. Kard cuvémeia omroladrmmoTe peTafoAn Twv
guvalayuaTikwy IgoTiiwy 0v Ba emépepe agloanueiwtn petaBoin atnv Kabapn ©¢an kai Ta amoteAéapard tng Etaipeiag.

Emirokiakog kivéuvog, O EmToKiakdg Kivouvog emnpeadel onuavTika@ 1a atoixeia EvepyntikoU kai MabntikoU g Etaipeiag. O
KivOUVOG ETTITOKIOU avaQEPETal OTIG UETAROAEG TWV LEANOVTIKWY TAHEIOKWY POWY TWV XPNHOTOOIKOVOUIKWY GTOIXEIWV EEITiag Twv
dlakupavaewy ota emTokia. O1 dIaKUPAVaEIS Twv eTTITOKiwvY eTpedlouv ae Peyaho Babud kai Ty TTapolad agia Twv avOEVOLEVWY
powv a6 pia emévduan A Wia uoxpéwon. H ETaipeia mapakoAoubei TIG EMTTWOEIS TOU eTmITOKIAKOU KIvOUvou egetdlovTag v
OIGPKEID TOU XAPTOQUAGKIOU XpEOYPAaPWY TNG KABWG Kal TwV GXETIKWY TS UTIOXPEWTEWY € GUVOUAOHO e TIG ECENIEEIC OTIC ayopég
XpAuarog kail €mevoUel anuavTikd TUAWA Tou XaptoQuAakiou Tng ot oudAoya otabepol emiTokiou pe SIdipkeia avTioTolxn Twv
OXETIKWV UTTOXPEWTEWV. MOAITIKA TnG eival va eyyudaral mTokia Tou BpigkovTal Katw fi To oAU OTO ETITIEGO TOU ETTITOKIOU TNG
ayopag. Ava@opIkd LE TO TIEQIOUTIAKA GTOIXEID EIGODANATOG, 01 THVAKES TTOU akoAoUBoUV TTapabéTouy Ta PECT TIPAYUATIKG ETTITOKIG
TOUG KaTA TNV NUEPOpNVia TG Xpnuatoolkovopikng OEanc kai Tig Tepiddoug ARENG f emavekTiunang. 'EVIOKES XPNHUATOOIKOVOMIKEG
UTTOXPEWTEIG, TTANV TWV a0QAAIOTIKWY TTPOBAEWEWY, OEV UTTAPYOUV.

Mapakatw Tapatiberar mivakag ye v emidpaan mou Ba eixe ata 1010 Kepahaia kata v 31 Aekepppiou 2020 pia PetaBoAr Twv

ETTITOKIWV TWV EVIOKWY XPNHOTOOIKOVOUIKWY aToIxEiwv EvepynTikoU katd (+/-) 100 povadeg faong. H avahuan auth €yive Pe Ty
TpoUTOBeaN OTI OAEC 01 GAAEG peTaBANTEC Ba TTapépevay oTaBepés. LTV TTapakatw avaAuan dev TrepiAaupavovtal oi ToKol.

Inp. MetaBohj 2020 2019

A&i6ypaga TtevduTIKOU XapTopuAakiou - AiaBéaiua Tpog TwANan 201 +100bps ~ (19.982)  (20.890)
- 100bps 0.959 7.771

Avahuan euaigbnaiag euAoyng agiag POKPoXPOVIWY UTTOXPEWTEWY AGYw PETABOAAG ETTITOKIWY

H Etaipeia mpayuatomolei EAeyXo ETAPKEING TwV ATTOBEUATWY I TIC JOKPOXPOVIEG UTTOXPEWTEIS TNG KaTd A.TT.X.A..

l'a TI¢ cupTTANPWHATIKEG KAAUWEIS LyEiag Kal aTuxfpatog (Riders) n uoxpéwaon umoAoyiletal we:

M.A. yeMovtikwy ac@alioTpwy - M.A. (UEAOVTIKWY TTANPWOEIGWY {nuIwy + YEANOVTIKWY TTPOUNBEIWY + PEANOVTIKWY £¢0dWV),6TT0U
MM.A: AvaloyioTikA Tapouaa agja.

MpayuatomoiRBnke avaAuon uaiobnaiag Twy PHOKPOXPOVIWY UTTOXPEWTEWY OE OXETT HE TN YETABOAR Twv emiTokiwy katd +/- 100
povadeg Baone. Ta amoteAéouaTa TTAPOUCIAZovTal OTOV TTAPAKATW TTiVOKA:

EmimTwon oTig utroxpewoeig Inp. MeraBoAn

Mpoidvta ZwAg Baoiké aevdpio 244759 241.163
+100bps 232.336 229.756
- 100bps 259.465 254.884

Mpoidvta Yyeiag Baaoikoé oevapio 67.697 66.671
+100bps 63.392 62.357
- 100bps 72.671 71.654
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ZT0V TTAPaKATW TTivaka Tapoudiddetal avaAuon Twy EVIOKWY OTOIXEIWV TOU EvepynTIKOU WE BACT TO ETTITOKIO TOUG.

YmoAoimo oTig 31.12.2020 Inp. 0-3% 3-6% 6-9%  Xivolo
Agidypaga emevduTIKoU XapTopuAakiou - diabéaiua pog mwAnan  20.1 271.703 180.799 4165  456.667
A&Idypaga eTTevduTIKOU XapToQuAaKiou - davela Kal aTraITgElg 20.3 48.151 0 0 48.151
Amaitioeig amé ddavela 21 942 0 0 942
Zivoho 320.795 180.799 4165  505.759
YmoAoimo oTig 31.12.2019 Inp. 0-3% 3-6% 6-9%  Xivolo
AGi6ypaga eTTevdUTIKOU XapToQuAaKiou - Slabéaiya po¢ mwAnon  20.1 266.108 183.467 4.231 453.804
A&I6ypaga TTeVOUTIKOU XapTOQUAGKioU - BAVEID KOl OTTAITAOEIS 20.3 48.151 0 0 48.151
Amraitioeig amd daveia 21 937 0 0 937
Zivoho 315.196 183.467 4231  502.892

Kivéuvog perafoAwv Tiywv ayopdg

H Eraipeia e@apuolel 6Aeg TI¢ ouyxpoveg PeBddoug uérpnong Kivbuvou ayopdg. Ze autd 1o TAQioI0o o Kivduvog ayopdg Tou
XapTo@uAakiou emueTpaTe Ue Tov utroAoyiopd Tng Atiag o€ Kivduvo (Value at Risk-VaR). H ueBodoloyia utrohoyiopou Tng Agiag oe
Kivbuvo exTiuG Tn péyioTtn duvnTikA Jeiwan atnv Kabapr Tpéxouca agia Tou XapTo@uAakiou TTou ptropei va ouppei ot éva
kaBopIopEVO XPOVIKG BIACTNHA KaI VIO €V OUYKEKPIUEVO ETTITIEGO EUTTIOTOOUVNG, TTOU Ogv WTTOPEl OWS va KAAUWE! ekTiunon
OIKOVOWIKWY OTTWAEIWY TTOU UTTOPEi va TTpokUWel amd e€aipeTika acuvABioTeg petafoAés. H Etaipeia dev kaTéExel TTapaywya
XPNHATOOIKOVOUIKA pETO.

4.4  Aaygipion kegahaiwv

H Etaipeia mapakoAouBei ae auvexn Baon 1o Owog Twy Kepahaiwv Tng, pe Baan v ETaipiki kar ACQaMoTIKA vopobeaia. Ao Ty
01/01/2016 n Etaipeia éxel auppopewbei TAfpwe atnv odnyia «Pepeyyudmra l». H véa odnyia BeaTrilel £va eviaio aloTtnua
UTTOAOYIOHOU TwV KEQOAQIOKWY OTTAITACEWY O€ OAeC Ta Kpatn — péAN g E.E. 10 ommoio Ba avtikaraoTroel TAfRpwS T Tpéxov
ouoTnua, uloBeTwvTag TeXVIKEG dlaxeipiong Kivolvwy, eTaipikic dlakupépvnong kai diagdveiag, ol otoie Kpivovtal TTAéov
amapaitnteg yia v opBR Acimoupyia TG ayopdg Kai Tnv TPOCTACIA TOU KOTAVOAWTA — aoQaAIgUEVOU PECO OTO OUYXPOVO |,
TTOAUTTAOKO Kall GUVEXWS ECEAICTOUEVO XPNUATOOIKOVOUIKO GUCTNA.

H gepeyyuotnra Il Baaidetar o€ 3 TTUAWVEG. ZTOV TIPWTO TTUAWVA - OTIG TTOOOTIKEG ATTQITAOEIS QEPEYYUOTNTAG - TO PATIKO OTOIXEIO
evolapépovTog ival n ulobétnan Tou EAdyioTou Kepahaiou Pepeyyudtntag kGTw Tou 0TToiou N ag@aNIaTIKN ETTIXEIpnan odnyeital
g¢ emoTrTikA Tapépaan kai mlavr avakAnan adeiag kai Tou Kepahaiou Gepeyyudtnrag 1o 0moio givai 1o €mOUUNTO KEYAAIO TTOU
Ba mpémel va katéXel YA aCQAAITTIKE ETAIPEIQ, TIPOKEIUEVOU VA NV KIVOUVEUEI e XPEOKOTTION E TTOOOGTO EUTTIaToaUvng 99.5% ot
Xpoviké opifovTa evog EToug. Tov TTpwTo TTUAwva eTtiong TrepihauBdavovtal dAol o1 OXETIKOT Kavoves BAon Twy oTroiwv axnuarTi¢ovTal
T0 TEXVIKA amroBEpara, pubuiovTal o1 emevUaEIg, kaBopilovTal Ta TIEPIOUTIOKA OToIXEIa KABWG Kal n TToIOTNTA TWV KEQAAaiwy TTou
Ba 010 olvolo Toug e€aacpalifouv Tnv emBuuNT PepeyyudTNTa YIa TIC aoPaMoTIkES eTaipeieg. O delTEPOG TTUAWVAG KaBopIEl TIG
TIOI0TIKEG TIPOBIAYPAPEG TNG PEPEYYUATNTAG, BNAASH: TIC APXES ETWTEPIKOU EAEYXOU TTAVW OTIG oTroieg Ba BaaileTal n agloAdynan
KIvOUVWY (eTalpikn diakuBépvnan) evw emTAéOV TTPOXWPEA 0TV AvaoKOTINGN TG PEXP! OAuEpa ETOTITIKAS dladikaaiag kal oTnv
avaBewpnon ™G. TéAog o Tpitog TTUAwvag kaBopilel TI¢ amaiToeig dnuoaicuang Kal dIaQAVEIAS Twv OTOIXEIWY, ETTOTITIKWY Kal
olkovopikwv. Méoa ota mAaioia Tng amaiTouuevng dIa@aveiag ol acQaMoTIKES ETalpEiEG Ba TTPETEN va dNUOCIOTTIOI0UV TO KATA TTOGOV
diatnpolv 1) 6x1 To amaitoUuevo Kepahaio gepeyyuotntag (SCR) 1| 10 katd OO0V 01 ETOTITIKEG ApXEC TOUG ETERaAaV TTPOOBAKES
ke@aAaiwv katd Tnv Tepiodo avapopds. O1 ETTOTITIKES aTTAITATEIS Yia KeQAAaia KIvOUVOU £X0UV WG €8AS Kal 01 BeikTeS DepeyyudTnTag
[l kard ta €1 2020 kai 2019 Atav:
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Kepahaiakég Araithoeig Pepeyyudtnrag

Karnyopia Kivduvou 31.12.2020 o¢ k. eupw  31.12.2019 ot £K. eupw
Kivduvog ayopdg 20,3 20,3
MoTwtiKd Kivduvog 12,2 17,8
AogahioTikég Kivduvog Zwic* 251 21,6
Aa@alioTikés Kivduvog Yyeiag™ 13,0 14,3
AogahiaTikég Kivduvog Znpiwv* 42,8 42,5
IkavétnTa amoppdPnang NIV TWV TEXVIKWY ATTOBEUATIKWY 0,0 0,0
IkavétnTa amoppdenang {nuiwv Twv avaBarAouevwy edpwv 0,0 0,0
Z0voAo TpiIv TV dl0popoToinan PETagU Twv KIvOUvwy 113,4 116,5
Alagopotoinan Twv Kivéuvwy (42,3) (42,9)
Mpoaapuoyr Adyw kepaAaiwv kAeloTAS didpbpwang 0,0 0,0
Aeitoupyikég Kivouvog 74 72
Kepahaiakég ATraithaeic Pepeyyudtntag 78,6 80,8
Aciktng emAE§IpWY Baoikwy 18iwv KeQaAaiwv TTPog BewpnTikA EAGXIOTH

ke@ahalaki amaitnan(MCR) 331,4% 334,6%
AcikTng EMAECINWY BAGIKWY 1I8iWV KEQPUAUiIWY TTPOS KEQAAIOKI

amaitnon epeyyudtnTag(SCR) 147,5% 140,8%
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5. Avdhuon ava Topgig

lNa dioiknTikoU¢ okotoUG N eTaipeia eival opyavwpévn ae d00 emPEPOUS OUADES e BACN Ta TTPOIGVTA KAl TIG UTINPETIES TTOU
TTPOCQEPEI, N avAAuan TTPOa@EPETal Yia SIOIKNTIKOUS GKOTTOUG:

= Ao@dAsies Zwng — autdg 0 Topéag TPOCQEPEl TTpoiovTa (WS, TpooTaciag kal amotapicuong. Ta €00da Tou Touéd
arroteAolvTal a6 ag@AMOTEA, dIKAIWHATA agQaANIGTPWY, TIPOABEIES Kal E50da TTEVOUTEWVY.

»  [eviké¢c AopdAsiss - AuTOG O TOPENG TIPOOPEPEI TIPOIGVTA TTPOCTAGTAG EVAVTI {NUIWY TGO OE HEUOVWHEVA ATOA OO0 KOl OE
ETIXEIPNOEIS ) OAdES aTdpwWY. Ta TpoiovTa TrepiAauBavouv petagl GAAwY ao@AAEIEg TTUPOG, AUTOKIVATOU, OEICKOU Kal AOTIKNA
€uBlvng. Ta €égoda Tou Topéa ammoteAolvTal aTrd agQANOTEA, SIKAIWHATA aTQaANIGTPWY, TTPOABEIES Kal £50da ETTEVOUTEWY.

AvaAuan avd Topeig
Kardotaon ZuvoAikou Eicodnparog

(Nood ot '000€) Iny. 2020 2019
Aedouleupéva piktd ao@aAiaTpa kal ouvagr é0oda 88.000  90.777
Ekywpn6évia acaAioTpa (13.733) (18.822)
KaBapd dedouAcupéva aoc@dhioTpa 74.267  71.955
‘Eooda emevduoewy 2.189 2.845
Képdn/(Znuiég) amd amoTiunon emevouoewv 0 0
XpnuaToOIKOVOUIKA £€0da (23) (32)
Noima €00da / (€¢0da) 133 261
Zivolo 2.299 3.075
ATTO{NMIWGOEIG KOl TTAPOXEG OE ATQAAITHEVOUG (24.618) (28.042)
‘E¢oda TpOOKTNONG ACQAAIGTIKWY Kal ETTEVOUTIKWY GUMBOAdiwY (13.589) (14.960)
AuoIBEG kal £E0da TIPOTWTTIKOU (6.868)  (5.929)
AuoIBEG TpiTwv Kal didgopa £¢oda (7.605) (8.234)
KépSog mpo popwv 23.886 17.865

Zwn
2020

(MNood ot '000€) 2019

Aedouleupéva pIKTa ao@aAIoTpa kal guvaen €égoda 40.700  40.868
EkywpnBévia acaAioTpa } (6.410)  (7.139)
KaBapd dedouleupéva ao@aAioTpa 34.291  33.729
‘Ecoda emevduoewy 6.412  10.060
Képdn/(Znuiég) ammd amoTiunan emevduoewy (626) 9.132
Xpnuarooikovouika £¢oda (432) (710)
Aoima €g0da / (€¢0da) a 2.538 2.299
Zivolo 7.892  20.782
ATTolNMIWGOEIG KOl TTAPOXEG OE ATQANITUEVOUG (35.444) (42.334)
‘E¢oda TpdoKTNONG A0PAAICTIKWY KAl ETTEVOUTIKWY GUPBOAaiwY (8.692) (7.663)
AuoIBég Kal £E0da TTPOTWTTIKOU (5.147)  (5.447)
AuoiBég Tpitwy kai diagopa ¢oda ) (6.703)  (5.815)
KépSog mpo popwv (13.804)  (6.749)
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(Mood oe '000€)

Aedouleupéva IKTG A0QAAIOTPA Kal guvagh éooda 6.1  128.701 131.645
EkywpnBévia agpdahioTpa 6.2 (20.143) (25.961)
KaBapd dedouleupéva ao@alioTpa 108.557 105.684
‘Ecoda emevduoewy 7 8.601  10.060
Képdn/(Znuiég) ammod amoTiunan emevauaewy 8 (626) 9.100
XpnuaToolkovouika £¢oda 9 (455) (448)
Noimd éooda / (£¢oda) 10 2.670 2.560
Zivoho 10191  21.272
ATTOZNUILOEIG KAl TIAPOXES OE ATPANITUEVOUG 11 (60.062) (70.376)
‘E¢oda mpoéoKTNONG a0QAAIGTIKWY Kal EMEVOUTIKWY GUPBOAdiwv 12 (22.281) (22.623)
AuoIBEG kal £E0da TTPOTWTTIKOU 131 (12.015) (11.376)
AuoIBEg TpiTwv Kal didgopa £¢oda 132  (14.308) (14.049)
Képdog mpo popwv 10.082 8.532
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Allianz @)

6. Acdouleupéva piktd ao@aAioTpa Kal ouvaen é0oda

6.1 AcdouAeupéva LIKTd ao@aAioTpa Kal guva@n é0oda

Eyyeypappéva IKTa ac@alioTpa Kal auvagr €000 — Zwig 40.275 40.824
MetaBoAr AoBéuarog pn dedouleupévwy ag@aioTpwy Zwhg 425 44
Zovoho KAddou Zwig 40.700 40.868
Eyysypa'upeva MIKTG ao@aAIoTpa Kal ouvagn é00da Aopaleieg Znuiwy — ALE. 26.555 28.715
AuTOKIVATWV

MetaBoAr AToBéuarog un 6edouleupévwy ao@arioTpwy (235) (54)
Zovolo Egodwv kAddou A.E AutokiviiTwy 26.320 28.661
Eyyeypauuéva pikt ac@ahiatpa kai guva@r £€60da AGQAAEIES Znuiwv — Aoitroi KAadol 62.818 59.542
MetaBoAr AToBéuarTog un 6edouAeUEVWY aTQaAITTPWY (1.656) 2.002
Zovolo Aoimwy Mevikwv KAGdwyv 61.162 61.544
Ao@ahioTpa amd aviaoPaAIoTIKEG dpAaTNEIOTNTES 519 571
Aedouheupéva pikTad ac@alioTpa kai GAAa ouvagn éooda 128.701 131.645

Z1a dedouheupéva ao@ahiaTpa Tou KAGdoU {wAg Tou Trapamavw Trivaka dev TepIAABAvVOVTAl 01 EITPOPES YIA TA ETTEVOUTIKA
ouppdAaia, ooou 23 ek. Eupw (2019: 19 ek. Eupw) Ta otroia repihauBdvovral ota Aoimrd €é0oda / £¢oda anuciwon 10 PelwpEva e

T0 avTigToIxa £600a TOUG,.

6.2 Ekxwpn0évra ac@aAioTpa kai cuvagn §oda

Ekywpn0évia ac@aAiaTpa ae aviagaAiaTég Zwhg (6.459) (5.784)
MetaBoAr| un dedouleupéviv avTaoalioTpwy Zwrg 49 (1.355)
Z0voho ekxwpnBéviwy ac@alioTpwy kKAGSou Zwig (6.410) (7.139)
ExxwpnBévia aceaAioTpa og aviacahiaTég Znuiwv — A.E. AutokiviTwy (597) (1.034)
MetaBoAr| un dedouAeupévv avTaoPaAIGTPWY AUTOKIVATWY (46) 0
Zivolo ekxwpnBéviwv ag@alioTpwv kAGdou A.E. AutToKIvVATWY (644) (1.034)
Exxwpn6évia aceaAiaTpa ae aviacahiaTég Znuiwv — Aoioi KAadol (13.916) (16.378)
MetaBoAr| un dedouleupéviov aviao@aAiaTPwy AOITTWV YEVIKWY KAGDWY 826 (1.410)
Z0voAo eKXwpNBEVTWY a0QAAICTPWY AOITTWVY YEVIKWY KAGSWV (13.090) (17.788)
Zivoho (20.143) (25.961)
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7. 'Eooda emevoloewy

‘Ecoba emevbioewv Inp. 2020 2019
AgI6ypaga emevuTikou xapTopuAakiou - AlaBéaia Tpog TwAnon

‘Ecoda amd 16koug 8.088 7.707

‘Ecoda amé pepiopata 1.797 2.016

‘Ecoda amé pepiopara (evOoouIAIKG) 0 1.890

‘Ecoda amé mwAnon Auoifaiwv Kepahaiwy 659 0

ATTO0BECN OpOAGYWY 20.4 (2.569) (2.143)
A&I0ypa@a mevdUTIKOU XapTOQUAaKiou - Advela Kal OTTOITAOEIG

‘Ecoda amd 1ékoug 490 489
Amraitijogig amré ddvela

‘Ecoda amd 16koug 55 60
Tapeiaka diabéoipa Kal 1I00d0Vapa QUTWY

‘Ecoda amo Tékoug (304) (45)
Emevdioeig o€ akivnra

‘Ecoda amé pigbwuara 16 89 1M1

‘Ecoda/E¢oda amd diayeipian akivntng mepiolaiag 310 0
Zivolo e06dwv oo emevdUoEig 8.616 10.084
"E¢oda diaxeipiong 35 (24)
Znpiég amd TWANON HETOXWV (49) 0
KaBapo amrotéAeopa amd emevduoeig 8.601 10.060

H peTaBoAn Twv un SouAeupévwy TOKWY OpoAdywv TG TpExouaag XpRoewg avépxeral e Eupw 0 (2019: Eupw 694) drwg oxeTikd
avagépetal otn onueiwon 20.4.

8.  Képdn/ Znuiéc amd amoTiunan emevoUuoEwy

Képdn/(Znpiég) amro amotiunon emevéioswv . 2020 2019
Ala@opég amoTiunang emevouTIKWY ouPBoAdiwv (625) 9.060
ATrotiunan Aoimwy XpnuaToolkovouikwy aTolxeiwv (RSU Hedge - Znu. 24) (1 40
Zivolo (626) 9.100

9.  XpnuaToolkovouika £¢oda

Xpnuoatooikovopika é§oda Inp. 2020 2019
Tokol o€ avTaoQaAIgTES (366) (395)
Aoitroi Toko1 kal auvagn £§oda (66) (42)
Toko! pioBodoTIKWY oupBacEwy (22) (12)
Zivolo (454) (448)

10. Aoimré €é0oda / £¢oda

Aoird é00da / (£§0da) Inp. 2020 2019
‘Ecoda amé mpopnbeies epyaaiwv auoifaiwy kepaiaiwv 1.526 1.611
KaBap6 amotéheapa amé emevouTikG auufdiaia 847 670
‘Exrakta €é006a 285 252
‘Ecoda amd dpactnpi6tnTeg OXETICOUEVES E ATPANEIEC 8 21
Aoimrd éo0da 3 6
Zovolo 2.670 2.560
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11. ATo{nUIWOEIS KOl TTOPOXEG € A0QPANITUEVOUS

ATTO{nNHIWOEIG KOl TTOPOXES OE ATQAAITHEVOUG Inp. 2020

Avaloyia Avahoyia Zuvolo

ETaIpEiog  avraoc@aAioTwv
KataBAnBeioeg Amolnuiwaeig 37.231 (6.708) 43.939
MetaBoAr) AogahiaTikwv MpofAéwewv Unit Linked & DAF (1.419) 0 (1.419)
MetaBoAry AopahioTikwy MpoBAéwewv ektog Unit Linked & DAF (7.986) 2.020 (10.007)
Zivolo kAddou wng 27.826 (4.687) 32.513
KataBAnBeioeg ATrodnuIwaeig 11.824 (5) 11.829
MetaBoAr} AogaAioTikwy MpoPAEwewy (347) (5) (342)
ZivoAo kAddou auToKIVATOU 11.478 (10) 11.488
KataBAnBeioeg ATrodnuIwaeig 19.009 (3.297) 22.306
MetaBoAr AopahiaTikwv MpoBAéwewv 1.750 (103) 1.852
Zivolo Aoimwv KAGSwv 20.759 (3.400) 24.159
Zivolo 60.062 (8.097) 68.159
ATro{nMIWOEIG KAl TIOPOXEG O ATQPAAIGHEVOUG Inp. 2019

Avaloyia Avaloyia Zivolo

ETAIPEIOG  AVTAOPAAIGTWV
KataBAnBeioeg ATTodnpiwaeig 35.471 (8.148) 43.620
MetaBoAr) AagahiaTikwv MpoBAéwewv Unit Linked & DAF 7.453 0 7.453
MetaBoAr AapahiaTikwy MpoBAéwewv ektog Unit Linked & DAF (6.426) 2.016 (8.442)
Z0voho kAadou {wig 36.499 (6.132) 42.631
KatapAnBeioeg ATrodnuiwoeig 16.922 (25) 16.947
MetaBoA} AogaAioTikwy MpopAEwewy (4.980) 206 (5.187)
Z0voAo kAadou auToKIvATOU 11.942 181 11.760
KataBAnBeioeg ATrodnuiwaoeig 18.016 (4.437) 22.453
MetaBoA} AogaAioTikwy MpopAEwewy 3.919 681 3.238
Z0volo Aormwv kKAGdwv 21.935 (3.756) 25.691
Zivolo 70.376 (9.707) 80.083
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12. 'E¢0da TPOOKTNONG A0PANIOTIKWY Kal ETTEVOUTIKWY GUUBOAQiwY

O1 dedoueupéveg TpopnBeieg, ol omoieg amoteAoUvTal amod TIG TTpounBeleg mapaywyns mou didel n ETaipeia o€ Ttpitoug yia
dlapecoAdBnan (£5000) ueiov To 0000 TTpopnBeIwy TTapaywyng ou Aaupdvel n Etaipeia amod Toug aviag@alioTeg, EXEI WG EEAG:

‘E¢oda TpOOKTNONG AOPAAIGTIKWY Ko ETTEVOUTIKWV OUPBOAaiwV Inp. 2020 2019
‘E¢oda mpdokTnong - Zwn 6.807 7.501
‘E¢oda mpookTnang - AutokivnTo 6.457 7.030
‘E¢oda mpookTnang - Aoimég 10.815 11.424
Zivoho 24.079 25.955
‘Ecoda amd mpopnbeieg aviao@alioTwy - Zwr 579 395
‘Ecoda amd mpouriBeiec aviao@aAigTwy - Autokivnto (5) 21
‘Ecoda amd mpopnteieg aviac@aliaTwy — AOITIEG 1.224 2.917
Zivoho 1.798 3.332
Zivolo (22.281) (22.623)

13. Noimrd Aeitoupyika £¢oda
13.1  Apoipég Kai £60da TTPOCWTTIKOU

To ouvoAiko kbaTog ApoiBwy Kal E¢ddwv MpoowTikoU Trou TepihapBaverar ata E¢oda AloiknTikrg Aciroupyiag kar Agimoupyiag
AidBeonc avaluetal wg akohoUBwg:

ApoiBég kai £§0da TPOOWTTIKOU Inp. 2020 2019
MigBodoaia kal nuepopicbia 7.506 7472
YTOXPEWTIKEG EI0POPES KOIVWVIKIG ao@ANIong 2.149 2.162
MapemoeveS TTOPOXES 418 410
MpoBAEWEIS yia AOITTIEG TTAPOXES TIPOCWTTIKOU 1.770 1.366
Mpdypayua TPOKABOPICHEVWY EI0POPWV TTPOCWTTIKOU 198 189
Mpdypappa TPOKABOPICHEVWY TTAPOXWY N =27 -221
Zivoho 12.015 11.376

13.2  ApoiBég Tpitwv Kai didgopa £¢oda

ApoiBég Tpitwv Kai Sidipopa é¢oda Inp. 2020 2019
AuoIBEG TpiTwv 9.776 9.188
Noimoi @6por / TéEAn 152 97
Eiopopég 1.537 1.644
Noimég TpoBAEWEIg (427) (481)
Aldgopa £50da 2.329 2.686
AtooBéaeig xpnHoTod0oTIKWY PITBWoEWY 15 149 157
Amooféoeig emevdioewy o€ akiviTa 16 32 348
ATIOOBETEIG EVOWHATWY OKIVATOTTIOITEWY 15 464 156
AtrooBéoeic Guha TrEPIOUTIaKA OTOIXEI 17 297 254
Zivolo 14.309 14.049

H Etaipeia amd 1o 2009 Tapéxel GT0 TTPOCWTTIKG TNG £va TIPOYPAMHA TIPOKABOPITHEVWY EITQOPWY TO OTTOI0 KAAUTITETAI OTTO OXETIKO
ag@aAioTApio TG ETaipeiag, To omoio Tapéxel epamag amolnuiwan oty £6odo amod v utmpeeaia Twv dikaiolxwy. O1 10QopES
kaAuTrTovTal 1600 amd TAeupds epyoddt doo kai epyalopuévwy. O apiBudg amaoyoAoupévou TTpoowTTikou Thv 31 AekepBpiou 2020
Arav 195 dropa (2019: 195 droua).

Public | Allianz



Allianz EANGG Avovupn AogahioTikr ETaipeia A"lanz @

XpnuaTooikovopikég KaraoTtaaeig 2020

14. Pbpog €100dAUATOC TPEXWV Kal avaBAANOPEVOC
14.1  ®O6po¢ £1000MAUATOG

Fevika

H EMnvikr opohoyikr| vouoBeaia kal o1 OXETIKES DIATAEEIC UTTOKEIVTOI O€ EQUNVEIES aTTO TIC OPOAOYIKES apxEG. O dnAwaeig pdpou
el00dAparog katatiBevral g €Ol Bacn, ala Ta kEPdN A o1 {nuIE¢ TTou dnAwvovTal yia opoAoyIKoUG OKOTTOUG TTOPAMEVOUY
TTPOCWPIVA £WS BTOU 01 POPOAOYIKEG APXES ECETATOUV TIG PopoAoyIkEG dnAwOEIS kal Ta PIBAIC TOU OpOAOYOUMEVOU TN OTIYHA KOTA
TNV otroia Ba ekkaBapioToUv Kal o1 OXETIKEG POpoAoYIKES uTToxpewatls. O popoAoyikés {nuieg, aTo Babuo TTou avayvwpilovral amd
TIC POPOAOYIKEG APXEG, HTTOPOUV Va XpNaIUoTIoINBoUV yia TO GUPYWN@ITHS KEPAWY TwV TTEVTE ETTOUEVWY XPATEWY TTOU aKoAouBolv
N XPAGN TTOU aPOPOUV.

®opoloyikdg ouvTeAEaTAS

20powva pe Tig diarateig Tou dpBpou 58 Tou N. 4616/2019 0 poporoyikds auvteAEaTAG avépyeTal ae 24%.

ETno10 @opoAoyikd mMoTOTroINTIKO

MNa g xproeig 2011-2013 n Etaupeia £xel umayBei atn diadikagia Tou popohoyikoU TIGTOToINTIKOU aKoAouBWVTAG TIG BIATAEEIS TOU
GpBpou 82 Tap. 5 N.2238/1994. AvtioToixa, yia Tig xpraeis 2014 éwg 2019 n Etaipeia £xel utrayBei atn Siadikaacia Tou popohoyikou
maToToInTikoU OTIwg TPoPAETETal aTmd TIG dlatagels Tou apBpou 65A Tou N.4174/2013. 210 idio TAaiagio, n Etaipeia £xer Aapel
‘ExBean PopoAoyikAg ZUNHOPOWANG Xwpic MIQUAALN yia TIC TTAPATTAvW XPATEIS, eV 0 EAeyX0G yia Tn xpAon 2020 £xel avateBei
otov TakTikd EAeykr) TnG kai Bpioketal ae eCEAIgn. To oxeTikO QopoAoyIKO TIOTOTTOINTIKO TTPOPAETIETAN va opnynBei WeTd Tn
dnuoaicuan Twv eTCIWY XpnUaToolkovopikwy KaraoTtadaewy

AVEAEYKTEG QOPOAOYIKES XPNTEIS

Me Baon Tn OXeTIKR vopoBeoia Tepi TeviagToug Tapaypagnis n Etaipeia Bswpei TG xproeig éwg 10 2015 w¢ opIoTIKA
Trapaypapuéves. Zouguwva pe Tnv MOA 1006/05.01.2016 dev eaipolvtal ammo Tn dievépyeia TOKTIKOU GOpoAoyIKoU eAEyxou ammd TIg
OPUODIEC POPOAOYIKEG APXEC O ETTIXEIPATEIS VIO TIG OTTOiEC EKDIOETAI POPOAOYIKS TTIGTOTIOINTIKG XWpIiC EMQPUAGEEIS yia TTAPABATEIS
NG (QOPOAOYIKNAG vouoBeaiag. Zuvemwg, ol QopoAoyIkEC apxég eival duvatdv va emavéABouv kail va dievepyolv 1o OIKO TOUG
@opoAoyIKG EAEYXO YIa TIG XPATEIG, IO TIG OTToiEC Exel ekd0oBei popoAoyIK6 TTIGTOTTOINTIKG aTrd TOV TAKTIKG eAeykTr. H ETaupeia dev
€xel Aapel kayia evioAn eAéyxou amo TIG opoloyIkES apxég yia TG xprioeig 2015 éwg 2019. Aev TrpoBAéTETaI aTTd T AVWTEPW Va
utrapéel onuavtikh emidpaon omv Kabapi ©fon g Etaipeiag. H Etaipeia péxpr kar v nuépa dnuocicuong Twv
XPNHATOOIKOVOUIKWY KaTaaTacewy dev £Xel AaBel evIOAr eAEyxou atmo TIC QOPOAOYIKES apXEG. Z€ OTI APopd TO UTTOKATACTNHA GTNV
Kumpo, Trapapévouy avéAeykteg ol xproeig 2014-2019.

Ta Bacika oToIxeia ToU OPOU TTAPOUTIAlovTal TIAPAKATW:

®o6pog c1008nRpaTOog Inp. 2020 2019
Tpéxwv Popog

®dpog e100dAuaTog atnv EAMGSa 0 0
ZxeTICOpEVOS pe TrponyoUpeveg Xproelg (EAAGDa) (764) 867
®dpog e1g0dApaTog otnv Kitmpo 138 0
ZXETICOMEVOS pE TTponyoUpeveg xpraels (KUTpog) 372 145
Tpéxwv Popog (255) 1.012
AvaBaAAduevoc pbpog

ZXETICOPEVOS pE TIPOOWPIVEG DIAPOPES 14.4 2.450 1.646
ZXETICOPEVOG HE TIPOTWPIVES BIOPOPES PAPOU EITODANATOS TIPONYOULEVNG XPAONG 0 0
ZXETICONEVOG pE PETABOAEG POPOAOYIKOU TUVTEAEDTA 14.4 0 2.211
ZXETICONEVOS HE PETOBOAEG OIS ETIOTPOPES POPWV 0 0
AvoBaAAopevog popog 2.450 3.857
®o6pog elcodRpaTog 14.2 2.195 4.869
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14.2  AvaPaldpevn Gopoloyia

Z0powva pe 10 N. 4046/2012, o1 vopikéG ovTOTNTEG TTOU CGUpETEXaV aTnv aviaAhayry EAAnvikav KuBepvntikiyv OpoAdywv
dikalouvTal va avayvwpifouv oporoyikES {nuiéc amd amoppéouy amod Tnv aviaAdayr yia yia mepiodo 30 eTwv.

O1 avapaAAopeveg @opohoyikG atraIthaels avayvwpiovtal amd T UETapopa GopoAoyIKWY {nuiwv Péxpe! To Pabud OTTou pTropouv
va avaktnBoulv. O TpoadiopIgoS Tou TTOOOU TTOU UTTopEi va avakTnOei amraitei T eEdoknon kpiong amé T Aioiknan o€ 611 agopd
TNV EKTIUNGN HEMOVTIKAG KEPBOPOPIag kal Tou TTogoU Twv {NUILY TTOU UTTOpET va avaktnBei (Znueiwan 2.15). Tia v ekTipnan g
duvareTnTag amopedPnong QopoAoyIKwy Uity Kai TnG HeAOVTIKAG kepdogopiag n exTiunan g ETaipeiog fagioTnke oe
eyKekpIpévoug TrpoUtroAoyiapous. H ETaipeia £xel Tpog oupwn@ioud @opoAoyikég nuiég amod 1o €1og 2018 kal yia 10 gKoTré auTtd
g£xel dnuioupynael avapaAlAduevn @opoAoyia amd petagepdueves gopohoyikd (nuieg Uwoug 706 xIA. Eupw. H ETaipeia pmopei va
oupwnioel TIg {nuIEG auTéG Péoa ae 5 Xpdvia aTro To £70¢ dnuIoupyiag Toug.

Avayvwpion  Avayvwpion
otaAoimd  Kardotaon
YmoAoitro ZuvoAika ZuvoAikoU  YmoAoitro
AvapaAAopevn ®opoloyia Iny. omg01.01 Eicodhpara Eioodnuarog ormig 31.12
Amarrioeic amé AvaBarAduevous dépoug
Znuiég amé aviaAhayi O.E.A 35.856 0 (1.630) 34.226
MeTa@epduevES OopoAoyIKES CNUIES 1.302 0 (596) 706
YTOXPEWTEIG TTAPOXWY O€ EPYALOUEVOUG 378 0 4 382
AvahoyioTiké képdog / ((nuic) 62 0 10 72
Z0voAo avaBaAAOEVWY POPOAOYIKWY ATTAITHOEWY 37.598 0 (2.212) 35.386
Ymoxpewoeig amé avaBarAduevous pépoug
Avatrpogapuoyn Xpeoypagwy dIabeaiywy TPOg TWANGN 6.796 1.272 0 8.068
Avampoaapuoyn agiag akiviTwy 1.453 0 241 1.694
YToypewaeig amd ac@aAioThpia gupBoAaia 67 0 (15) 52
Z0voAo avaBaAAOLEVWY POPOAOYIKWY UTTOXPEWTEWV 8.316 1.272 226 9.815
Zovoho AvapaAAopevng Popoloyiag 1441 29.281 (1.272) (2.438) 25.571

Avayvwpion  Avayvwpion

ora Aoimd  Kardotaon
YmoAoimo ZuvoAika ZuvohikoU YmoAoitro
AvapaAAopevn Popoloyia Inu. omg01.01 Eicodfuara Eioodhparog ortig 31.12

Amairioeis amé AvaBarAduevous dépoug

Znuiég amd aviahhayr O.E.A 39.455 0 (3.599) 35.856
MeTa@epOuEVEG POPOAOYIKES CnuIES 1.691 0 (390) 1.302
YTOXPEWOEIG TTAPOX WY O€ EPYOLOUEVOUG 429 0 (51) 378

Ymoxpewaeig amd ao@alioTApia cupBoAaia (2) 64 0 62

Z0voho avaBaAAOpEVWY POPOAOYIKWV ATTAITATEWY 41.574 64 (4.040) 37.598
Ymoxpewoeic amé avaBarrdusvous popous

Avampooapuoyn xpeoypagwy d1aBeaiwy Tpog TWANON 4.201 2.596 0 6.796
Avarmpoaapuoyn agiag akiviTwy 1.627 0 (173) 1.453
AvahoyiaTiko KEPDOG / (CnuId) 77 0 (10) 67
L0voho avaBaAAOpEVWV POPOAOYIKWV UTTOXPEWOEWV 5.904 2.596 (183) 8.316
Zovoho AvaBaAAopevng Popoloyiag 35.670 (2.532) (3.857) 29.281
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14.3  Zupowvia eopou £100dMUaTOg

Zuppwvia opou E160dAHATOG Znp. 2020 2019
Képdog Tmpo pdpwv 10.082 8.532
Popoloyikds ouvieheaTis (%) 24% 24%
®o6pog aTo AoyiaTikO ammotéAeaua 24% 2.420 2.048
Eio60nua un utrayépevo oto opo (726) (1.398)
‘E€oda pn exmeaTéa 1.066 1.114
Alagopég pdpou €1G0dAKATOS TTPONYOUUEVNS XPAONS 14.1 (98) 145
Alagopéc amd alayn ouvteAeaTn 141 0 2.211
Alagopéc amod petaBoAég oTig amaithoelg amd ¢opo E1G0dAPATOg 141 (294) 867
NOITIEG TTPOCAPHOYEG (173) (117)
®opog eiIgodNparog 14.1 2.195 4.869
144  Amaimoeig amo gopo 1000HUATOS

Amraitiioeig amd Popo €1I00dAHATOG Inp. 2020 2019
Arraitioeig amod eopo el0odruaTog TANpwTéo oTnv EAGSA 1.724 2.005
Amaimioeig amé Tpoowpivh gopoAoyia Tng Kutrpo 985 1.021
MpokataBoAr] opou £1008MAUATOG 0 0
Amaimoeig amd Aoiroug eopoug 95 93
Mapakpatoupevol ool 97 20
MAnpwréor gbpol 0 (132)
MpoPAEWEIS yia OPOAOYIKES aTTaITACEIG (1.724) (2.005)
Zivolo 1477 1.002
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15 Evowyara Tayia mePIoUaIoka aTolxeia

‘EmrimrAa Ko
rAmeda, Aoimrog  Aikaiwpa

Evowpoata Tayia EPIOUCIOKA aTOIXEI Inu. Oikomeda Kripia E§omAioog  xpAong  ZivoAo
KoéoTog

YmoéAoimo aTig 1 lavouapiou 2020 8.833  13.777 2.592 449  25.652
Mpoabrikeg 0 14 245 171 430
Alaypagég / Meiwaoeig 0 0 (4) 0 (4)
Metagopd ae £evOUOEIS GE aKivnTa 0 0 0 0 0
YmoAoimo oTig 31 AekepBpiou 2020 8.833  13.791 2.833 620  26.078
LWPEUPEVEG OTTOORETEIS

Yméhoimo oTig 1 lavouapiou 2020 0 3.478 2.071 157 5.704
Ekmoifoeig 0 0 (2) 0 (2)
Melwoeig 0 0 0 0 0
AmooBEaelg 13.2 0 318 145 149 612
MeTagpopd ae emevOUaEI OE akivnTa 0 0 0 0 0
YmoAoimo oTig 31 Aekepufpiov 2020 0 3.796 2.214 306 6.317
AvaméofeoTn agia kthong oTig 31 Aekepppiou 2020 8.833 9.995 619 314 19.761
KéoTog

YmoéAoimo aTig 1 lavouapiou 2019 9292 14797 2493 449  27.031
Mpoabrikeg 0 38 116 0 154
Alaypagég / Meiwaeig 0 (64) (16) 0 (80)
MeTtagopd ae £evOUCEIC G€ aKivnTa (459) (994) 0 0 (1.453)
YmoAoimo oTig 31 AekeppBpiou 2019 8.833  13.777 2.592 449  25.652
Lwpeupéveg aTTOOPETEIS

Ymohormo oTig 1 lavouapiou 2019 0 3.479 1.931 0 5.407
Ekmoifoeig 0 0 (15) 0 (15)
Meiwoeig 0 0 0 0 0
AmooBEaelg 13.2 0 294 156 157 608
Metagopd ae £evOUCEIC G€ aKivnTa ) 0 (295) 0 0 (295)
YmoAoimo oTig 31 Aekepfpiov 2019 0 3.478 2.07M 157 5.704
AvarréaBeorn agia kTaong oTig 31 Aekeppiov 2019 8.833  10.299 521 292 19.868

Ta avwrépw akivnta agopoly Kupiwg Tnv €dpa g ETaipeiag otnv 0dd A. ABnvwv 110. H 1péxouca agia Twv 1810XpnaIHOTIOI0UEVWY
AKIVATWY gival XaunAGTepn Tou 1GTOPIKOU (avaTrooBeaTou) KOOTOUS, WOTOOO0 BEv GUVTPEXEI TIEPITITWON amoueiwang 816t n atia
xpAong eivar onuavTika uynAdTepn. Agv UTTAPXOUV EUTTPAYNATEG ACPANEIEG ETTI TWV AKIVITWY TG ETaIpEiOg.
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16 Emevduoeig ag akivnra

rAmeda,

EmevdUoeig o€ akivnra . Oikotreda Kripia Zuvolo
KoéoTog

YmoAoitro oTig 1 lavouapiou 2020 2.980 2.740 5.720
Mpoabrikeg 0 0 0
Alaypagég / Meiwaeig (12) (34) (46)
MwAAaelg (231) (560) (791)
YmoAoimro oTig 31 Aekepfpiov 2020 2.737 2.146 4.883
LWPEUEVEG ATTOTPETEIS KO OATTOPEINTEIG

Yméhoimo oTig 1 lavouapiou 2020 1.271 954 2.225
Atoaféaelg 13.2 0 32 32
Alaypagég / Meiwaeig 0 (12) (12)
MwA/oeig 0 (411) (411)
YmoAoitro oTig 31 Askepppiou 2020 1.271 563 1.834
AvamroaBeoTn agia kThong oTig 31 Aekepfpiov 2020 1.466 1.583 3.050
KoéaoTog

Yméhoito aTig 1 lavouapiou 2019 2.521 1.746 4347
MpooBrkeg 0 0 0
MeTagopd amo evowyaTa Tayia TTEPIOUTIAKA OTOIXEIO 459 994 1.453
YmoAoimo oTig 31 AekepBpiov 2019 2.980 2.740 5.720
LWPEUPEVEG OTTOORETEIS KAl ATTOPEIWOEIG

Ymohormo oTig 1 lavouapiou 2019 1.271 605 1.876
AmooBEoelg 132 0 54 54
Metagopd amo evowyaTa Tayia TTEPIOUTIAKA OTOIXEIO 0 295 295
YmoAoimo oTig 31 AekepupBpiov 2019 1.271 954 2.225
AvamréaBeoTn agia kThaong oTig 31 Aekepfpiov 2019 1.709 1.866 3.575

H euhoyn agia kara v 31 AekepBpiou 2020 avépyetal oe eupw 2.304. Ta £00da amé €MEVOUTIKA akivnTa avépyovTal o€ upw 89
(Znueiwaon 7) evw ta avtioToixa €€0da eival undevika. H 1péxouca agia Twv eTeVOUTIKWY aKIVATWY 8ev dIagépel ouaIwdwg aTmod T
AoyioTikr) Toug agia.
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Allianz @)

17 Aula TrepIouaIaka aTolxeia

Aula rEPIOUOIAKE OTOIXEIN Aoyiopikéd
KéoTtog

Yméhoimo oTig 1 lavouapiou 2020 7.251
MpooBrkeg 450
Ekmoinoeig 0
YmoAoito oTig 31 Aekepppiov 2020 7.700
LWPEUPEVEG OTTOORETEIS

Ymohormo oTig 1 lavouapiou 2020 6.305
Amoaféaeig 13.2 297
Exmoinoeig 0
YmoAoimro otig 31 Aekepfpiov 2020 6.602
AvamroaBeotn afia kThong oTig 31 Aekepfpiov 2020 1.099
KoéaoTog

Ymohormo oTig 1 lavouapiou 2019 6.754
MpooBrkeg 497
Exmoifoeig 0
YmoAoimo oTig 31 AekepBpiov 2019 7.251
LWPEUPEVEG OTTOORETEIS

Yméhoito aTig 1 lavouapiou 2019 6.051
Exmoifoeig 0
AmoofEoeig 13.2 254
YmoAoimo otig 31 Aekepfpiov 2019 6.305
AvamréaBeotn agia kThong oTig 31 AekepBpiov 2019 946
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18 [pourBeleg Kar AoIma £E0da TTapaywyng ETOUEVWVY XPAOEWV

Mpoundeieg kai Aoird £E0da TAPAYWYNG ETOUEVWVY XPATEWV

MEN - ZwAg 1 1"
MER - Autokivnto 2.421 2.310
ME - Aoimroi 5.623 5.135
Zivoho 8.045 7.456

H kivnon twv TTpounBeItv TTapaywyAC Kai AoITwv £€00wV ETTOUEVWY XPNOEWV EXEl WC EEAC:

/\ /\

Mpoundeieg kai Aoird £E05a TAPAYWYNG ETTOLEVWVY XPATEWV . Autokivnto  Aoimmoi  Z0voAo
Yméhoimo oTig 1 lavouapiou 2020 11 2.310 5.135 7.456
Kegahaiotoinan 1.118 5,066  11.347  17.531
AmooBEaelg (1.128) (4.936) (10.858) (16.922)
NoITTéG KIVATEIS (20) (20)
YmoAoimo oTig 31 Aekeyuppiov 2020 1 2.420 5.624 8.045
Ymdhoito aTig 1 lavouapiou 2019 21 2.209 6.058 8.288
Kepahaiotoinan 1.172 5273 10.621  17.066
AmooBEaelg (1.182) (5.167) (11.544) (17.893)
NOITIEG KIVATEIS 0 (5) 0 (5)
YmoAoimro oTig 31 Aekepfpiov 2019 1 2.310 5.135 7.456

19 Emevduoeic o€ OUVOENEVEC ETTIXEIPATEIC

Emrevdioeig o€ ouvOEpEVEG ETIXEIPNOEIG

Allianz AEAAK 2.045 2.045
Allianz EME 23 23
Zivoho 2.068 2.068

MAnpo@opieg OXETIKA LE TIG TUVOEDEPEVEG ETTIXEIPATEIS TTAPOUTIACOVTAI TIAPAKATW:

MocooT6
ZuppeToxng lotopikd  AoyioTiki  AoyioTIKA

Emevdioeig o€ ouvdepéveg emixelpRoelg  Xwpa % KéoTtog agio agio

2020 2020 2019
Allianz AEAAK EAGGa 100% 100% 18.178 2.045 2.045
Allianz ETE EAGGa 100% 100% 23 23 23
Allianz AEXY (utté ekkaBapion) EMGda 100% 100% 329 0 0
Zivoho 2.068 2.068

20 A4dypaga TTEVOUTIKOU XOPTOQUAGKIOU
20.1  Aiobéoipa mpog TTwAnon

AI6ypaga emevduTIKOU XapTo@UAaKiou - AlaBéaipa TTpog TTWANGN

OpodAoya (KuBepvNTIKA Kal ETAIPIKA) 20.4 331.690 331.677
OupoAoya (KuBepvnTiKa Kal €TaIPIKA), AedOUAEUPEVOI TOKOI 204 4.761 4.760
ApoiBaia kepaAaia 204 94.153 91.694
MeToxég 20.4 26.063 25.672
Zivoho 456.667 453.804
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20.2  EUMoyn agia pEow amoteAeopdTwy

AI6ypaga emevduTikoU XapTo@uAakiou - eGAoyn adia péow amoTeAeTpdTWY

Atopikd Unit Linked - AogaAioTikd oupBoaia 204 35.926 38.786
Atopikd Unit Linked - Erevdutikd oupBéAaia 204 43.236 38.579
Opadikd Emevdutiké AuoiBaia 204 23.972 23.207
Zivoho 103.135 100.572

20.3  Agoypaga evOUTIKOU XaPTOQUAGKIOU - BAVEID KAl ATTOITAOEIS

Adveia ZNu. 2020 2019
AlaBéaipa mpog TwAnan - EvdoouiAika daveia 48.000 48.000
AlaBéaipa mpog TwAnan - EvdoouiAika daveia, AcDOUAEUEVOI TOKOI 151 151
Zivolo 48.151 48.151

204  Kivnon Agloypaouwy €TTEVOUTIKOU XapTOQUAOKiou

H kivnon Twv agloypd@wy Tou ETTEVOUTIKOU XOPTOPUAAKIOU TTOPOUTIAZETal TIOPOKATW:

EUAoyn agia EUAoyn agia

AioBéaipa péow péow
TPOG  OATOTEAEOPATWY  OTTOTEAEOHATWV

. mTwAnon Atopika Ouadika Adveia
Yméhoimo aTig 1 lavouapiou 2020 453.804 77.365 23.207 48.151
Ayopég 52.496 9.163 1.088 0
AAgeIg (29.660) 0 0 0
NMwAnoeig (22.644) (7.779) (1.731) 0
Képdn peTa@epoueva aTa amroTeAéouaTa 0 413 1.409 0
Képdn petagepoueva ata Aoitd £1003MAuaTa 6.273 0 0 0
AtromAnpwiég sinkable opoAdywv (1.035) 0 0 0
AtrooBéoeis ooAGYwY 8 (2.569) 0 0 0
NOITIEG KIVATEIG 0 0 0 0
MetaBoAr oe dedouleupévoug Tokoug 0 0 0 0
YmoAoimo oTig 31 Aekepppiov 2020 456.667 79.162 23.972 48.151
YmoéAoitro oTig 1 lavouapiou 2019 402.838 60.844 23.213 48.151
Ayopég 151.430 9.311 685 0
AAgeig (113.718) 0 0 0
NwAnoeig (230) (7.109) (1.977) 0
Képdn peTa@epOeva aTa aTroTeAEaaTa 0 14.320 1.286 0
Képon peTa@epoueva ata Aoimd eigodruata 15.911 0 0 0
AmromrAnpwég sinkable opgoAdywv (977) 0 0 0
Amooféoeig ouoAdywv 8 (2.143) 0 0 0
NOITIEG KIVATEIG 0 0 0 0
MetaBoAr ae dedouleupévoug TOkoug 694 0 0 0
YmoAoimo oTig 31 Aekepppiov 2019 453.804 77.365 23.207 48.151

205  E0hoyn Afia

H etaipeia agioAdynae OTI Ta UTTOAOITTA TWV TAKEIAKWY ITOUVALWY, TWV ATIAITACEWY GTO GUVOAO TOUG KAl Twv daveiwy TG ETaipeiag
Tpoaeyyifouv Tnv Aoyn agia Toug Adyw TG Bpaxuxpoviag UONG AUTWY TwV AOYapIATUWY.

O1 mapakdrw peBodol Kal umoBéaeig XpnaipotroiBnkav yia va ekTiunBei n UAoyn agia XpnUOTOOIKOVOUIKWY WECWY TTOU £XOUV
karnyoplotoindei wg Emimédou 2 kai Emmédou 3.
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Aiabéoipeg mpog mwAnon emevduoeIs amoriunuéves aro Emimedo 2

H Etaipeia xpnoiyomoinge mapatnprioIWeS TIUES yIa TNV OTTOTIUNGN Twv OUYKEKPIUEVWY €evdUaewy. O1 emevdUlaelg apopolv
emevouTIKA ToTroBéTnon  Tng ETaipeiag o€ etaipeieg €181ko0 akotroU diayeipiong Xpeoypduwy EWTEPIKOU TTOU eAEyXovTal KaTd
mAsloyn@ia amd v pnTpIKr €Taipeia. H amotiunon Twv WeToxwy autwy yivetal Ye BAon Tnv eoWwTEPIKA AoyioTikY agia TTou
QVTITTPOCWTTEUEI KOl TNV TPEXOUT X Ol TwV UTTOKEIUEVWY ETTEVOUTEWY TTOU KATEXOUV Ol £V AGYW ETAIPEIES E TUXOV OVATTPOOUPHOYES
GTTOU KPIVETI ATTAPAITNTO VIO TO OKOTTO EKTIUNANG TG EUAOYAG atiag Toug. O1 uTTokeieveS ETTEVOUTEIS TWV ETAIPEIWY AUTWV apopoly
karé KUplo Adyo emevduaelg Tou emmédou 1 (ue BAaN TIC XpNUATIOTNPIAKES TIMES) KAl KOTA GUVETEIQ N aToTiunan Baagiletal ot
Trapatneroipa dedopéva TnG ayopdac. Adyw Tou yeyovaTog 0TI 01 UTTOKE EVES ETTEVOUTEIS 0popOoUV ETTEVOUTEIS O OTTOIES ATTOTIMWVTAI
Bdoel TIC XpNUATIOTNPIOKEG TIPEG DEV KpiveETal GKOTTIUN N oTToladATIOTE avaAuan euaioBnaiag.

Aiabéaipec mpog mwAnaon emevouoeis amoriunuéves aro Emimedo 3

H eTaipeia xpnoiyotoinae YovréAa amoTiunong PE Xpron TTPOEEOPANEVWY TAMEIOKWY POWV TTOU EVOWUATWVOUV TIOPATNPRAOIUES Kal
un TIPES. Ta xpedypaga emmeédou 3 agopolv emevdlaels ae opdhoya xpnuatoddtnang umodouwy (sinkable) kai dev utrapyouv
TTOPATNPNCIUES TIUEG O€ EveEPYT ayopd Kai ETTaPKN aToixeia ayopdg yia Tov TTpoadiopiagué Tng euAoyng atia auTwy.
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lepapyia euAoyng adiag

Mérpnon otnv €0Aoyn agia XpnoIpoTToIWVTAG
ZNHOVTIKEG ZnHOVTIKEG IN

Tiyég o€ evepyég  TOPATNPACIYEG  TTOPATNPNOINES
ayopég TIPEG TIPEG
lepapyia euAoyng aiag . ZUvoho (ETrimredo 1) (ETrired02) (Emrimedo 3)

ZToIxEia EvepynTIKOU avd Katnyopia

AiaBéoipa mpog TwAnon 201

Opdhoya (KUBEpPVNTIKA Kal ETOIPIKA) 2020 336.452 315.315 0 21.138

AuoiBaia kepaaia 2020 94.152 94.152 0 0

MeToxég 2020 26.063 0 26.063 0
TUvoAo 456.667 409.467 26.063 21.138

Euhoyn afia péow amoteAeopdrwv 20.2

Atopika Unit Linked - AogahioTikd aupBoAaia 2020 35.926 35.926 0 0

Aropika Unit Linked - EmevBuriké oupBohaia 2020 43.236 43.236 0 0

Opadika Emevdutika AyoiBaia _ 2020 23.972 23972 0 0
TOVOAO 103.135 103.135 0 0

Aiabéopa mpog TwAnon 20.1

Opdoya (KUBEPVNTIKA Kal ETOIPIKA) 2019 336.441 314.614 0 21.827

AuoiBaia kepaaia 2019 91.693 91.693 0 0

Metoyéc 2019 25.671 1 25,651 19
TUVoAo 453.804 406.308 25.651 21.846

EuMoyn agia péow amoteAeopdTwy 20.2

Aropika Unit Linked - Ac@ahioTikG oupBoAaia 2019 38.786 38.786 0 0

Atopiké Unit Linked - Erevdutika oupBoAaia 2019 38.579 38.579 0 0

Ouadiké Emmevdutiké AuoiBaia _ 2019 23.207 23.207 0 0
TUvoAo 100.572 100.572 0 0
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H kivnon twv xpeoypdowy emmédou 3 éxel we e§NG:

AlaBéaipa Tpog

Inp. mTwAnon

Ymohormo oTig 1 lavouapiou 2020 21.846
Ayopég 0
Nigeig 0
MwAARoeIg (19)
Képdn peTa@epbpeva aTa amoTeAéaaTa 0
Képon peTa@epbieva ata Aoimd eigodruata 320
AtromAnpwiég sinkable opoAdywv (1.035)
MetaBoAr o€ dedoUAEUpEVOUS TOKOUG ) 26
YmoAoimo oTig 31 Aekepppiov 2020 21.137
YméAoimo oTig 1 lavouapiou 2019 17.129
Ayopég 4.000
Areig 0
MwARoeIg 0
Képon peTa@epOleva aTa amroTeAéaaTa 0
Képon peTagepbpeva ata Aoimd eioodruata 1.693
AmromAnpwiég sinkable opoAdywv (977)
MetaBoAr o€ dedouleupévoug TOkoug _ 2
YmoAoimro oTig 31 Aekepfpiov 2019 21.846

Ta anuavtikd un Trapatneroiyda dedopéva TTou XpnaluoTroInenkay yia Ty amotiunan Twy emevduaewy Emmédou 3 kai n avaiuon
€uaIotnoiag Toug TTaPOUCIAZETal TIOPOKATW:

2020 2019
AvaAuon AvaAuon
Xpnuatooikovopikd  MéBodog ZNPAVTIKEG N guaiodnoiagyloTnv  euaigBnaiag yia Tnv
oTolxEia amotiynong TAPATNPACIPES TINES g0hoyn agia guhoyn agia
Sinkable OpoAoya MpoegopAnuéveg Risk-free rate zero curve -100bp: 120,70% -100bp: 117,98%
TOAWEIAKES POEG (Interbank Offered Rate +100bp: 98,40% +100bp: 98,63%

with standard swap tenor)

-1bp: 109,15%
+1bp: 108,93%

-1bp: 107,71%
+1bp: 107,51%

Interst rate volatility

+100bp: 108,96%

+100bp: 107,59%

Credit spread curve,
derived from the issuer

credit curve or a

comparable benchmark

-100bp: 121,74%
+100bp: 98,24%

-1bp: 109,15%
+1bp: 108,92%

-100bp: 117,01%
+100bp: 98,68%

“1bp: 107,70%
+1bp: 107,52%
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21 Amaimoeig amoé daveia

Adveia o€ ao@ahiopévous Zwig 71 710
Advela oTo TTPOCWTTIKG 22 37
Advela o€ oUVEPYATES 400 531
MpoBAEweIg yia ema@alsic amaimaeig (191) (341)
Zivoho 942 937

22 Amaimoeig amé ac@aAioTpa

Atraitjoig aé ao@aAioTpa Znp. 2020 2019
Amaimoeig amd aceaAioTpa 221 8.750 9.573
Emidikec amauthoeig amd aoaAITUEVOUS 1.377 1.413
EmiTayég eI0TTPOKTEES 291 442
Emitayéc oe kaBuaTtépnaon 898 898
Amaitioeig amd ac@aAIaTIKr dpaaTnpIéTnTa 236 242
Zivolo 11.552 12.567
ZWPEUPEVES {nuieg aTropEiwang (4.475) (4.853)
Zivoho 7.076 7.714

H evnAikiwon utroAoiTiwy Twv amaITAoEwy atmd ac@ANaTpa Exel WG EEAC:

Inp. 2020 2019
Mn Afgavra 5.014 5.164
Méxp1 180 pépeg 2.018 2.755
Méavw a6 180 pépeg 1.718 1.654
Zivoho 22 8.750 9.573

23 Amaithoeig amd aviaoQalioTéS

ATTQITAOEIG OTTO AVTOOPAAIOTEG Inp. 2020 2019
Amaimioeig amd aviac@aAIoTEG OTIG EKKPEUEIS ATTOLNUIWOEIG 37.063 38.976
Amaithoeig amd aviag@aliaTéc ata un dedouAcupéva aceaiioTpa ) 4.693 3.903
Zivoho 41.757 42.879

270 000 aTaITOEWY aTmd aviao@aNIoTEG un BESOUAEUpEVIWY ATPANIGTPWY EUTTIEPIEXETAI TTOOG TTOU AYOPA avaAWEIS (An@Beioeg
epyacieg aviag@dAeiag) auvoAikol Uyoug eupw 164.

ATTQITAOEIG OTTO AVTOOPOAIOTEG Inp. 2020 2019
Amraitioeig amd aviacaAIoTEG OTIG EKKPEUEIS ATTOlNUIWTEIG 27 37.063 38.976
Amaitioeig amd aviac@alioTéG aTa un dedouAeupéva ac@AaNIoTpa 21 4.529 3.739
Amaitioeig amd avaAyeig ) 164 164
Zivoho 41.757 42.879
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24 N\oImég amaITioelg

Aoitrég aTraiTiiogIg Znp. 2020 2019
Aoimrég ATaimioeig 1.373 2.086
Amaimioeig Tou ouvéovTal e TTapaywya 569 391
NOITIEG OTTQITAOEIG ATTO TIPAKTOPEG 649 2433
Emidikeg omauThoeIg ammd TTPAKTOPES 2.296 2.296
NOITTEC ETTIOIKES OTTAITATEIS 712 712
Amaimioeig amd avrag@aAi{opévoug 749 697
Zivoho 6.349 8.616
MpoBAEWEIC AoITTWY ammaIThaewy (3.289) (3.190)
Zivoho 3.060 5.426

O1 Aormég amaiThoEI aTmd TPAKTOPES APOPOUV ATOKES TTPOKATABOAEG (EvavTI GTAXWV), TTOU TAKTOTIOIOUVTAI OTIG ETTOUEVES TIEPIGOOUS
METW TNG TTAPAKPATNONG TWV TIPIK TTApAYWYIKOTNTAS TTPOUNBEIWY.

O1 amarmoeig ammd auvdEovTal e TTapdywya agopolv TNV GupKEToXn (avaAoyia) Tng ETaipeiag ae XpnuaTooikovopikd aTolxeia TTou
dev TTANPOUV TOV OPICUO TOU XPNUATOOIKOVOUIKOU Trapaywyou Kail TTou £xouv amroktnBei amé v untpikf Etaipeia Allianz SE, wg
avTioTaBUIoua peTaBoAng Tiuwv TG etoxrg Allianz SE trou repihaufdveral g TpoypaupaTa Tapoxwy mpog ateAéxn Tou Ouiou
Allianz (Restricted Stock Units). H avriaToixn umoxpéwan Tng ETaipeiag ammoé Tnv GUUUETOXT OTEAEXWY TG GTO TIPOYPALA AUTO, TIOU
diaxelpiovral amd v unTpikA Etaipeia, mepihauaverar aTig TAPOxES TTPOG TO TTPOCWTTIKG 0T onueiwon 31.

25 Tapyelokd d1aBéaiya Kar Ic0dUVaua auTwWY

Tapeiaka diabéoipa Kal 1I00SUVANa QUTWV

Tapeio 12 18
MpoBeopiaké kaTabéaelg 3.000 0
KataBéoeig dyewg 93.252 83.968
Zivolo 96.264 83.986

To peyaAUtepo PEPOG TWV TOMEIOKWY BIABETINWY KOl 1008UVOUWY aUTWY agopd KATABECEIC OE XPNUATOTIICTWTIKA 18pUuaTa
e¢wrepikol Eupw 61.547 (2019: Eupw 52.812).

26 1010 kepaAaia
Meroxikd kepdAaio kai Siapopd ammd EKGooN PETOXWY UTTEP TO APTIO

To Meroyik6 Kepdhaio tng Etaipeiag kard v 31 Aekepppiou 2020 avépyetal ae Eupw 50.680 (2019: Eupw 50.680) kai diaipeital
o€ 1.949.222 koivég petoxég (2019: 1.949.22), ovopaaTikig agiag Eupw 26 (o€ amdAuto moad) avd petoxn. To guvolikd Uwog Tou
amoBeparikol amd Alagopd amd Exkdoon Metoxwv umép 10 ApTio T0 0T0i0 AVEPXETAI OTO TTOoO Eupw 72.954 kard v 31
Ackepppiou 2020 ( 2019: Eupw 72.954). Movadikdg uétoxog Tng Etaipeiag eival n Allianz S.E. (Znueciwon 1).

MeToxik6 ke@aAaio Inp. 2020 2019
Koivég petoxég Twv €26 ékaotnv 1.949.222 1.949.222

Inp. 2020 2019
MeToxikd Kepdaio 50.680 50.680
Alagopa amd €kdoaon WETOXWV UTTEP TO APTIO 72.954 72.954
Zivoho 123.634 123.634
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Amolsuarika

Takriké AmoBsuariko: O axnuatopds Tou TakTikoU AmoBepatikou yivétav aupewva pe Tig diarageig Tou N.A. 400/1970 (Ap.18)
Otou TpoPAETETal TO €va TIEUTITO TOUAGXIOTOV Twv KaBapwv eTnoiwv kepdwv va OlariBetal mpog oxnuaTiond TakTikou
AmoBeparikol. H uroxpéwan autr| Travel va 1oy Vel 6Tav 10 £v Adyw atmoBepatikd utrepRei 1o TeTpatmAdaio Tou MeToxikoU Kepahaiou.
MAéov o axnuariagpés eival ouuewva e Tov N. 4548/18 ae mogooTd 5% Twv kabapwy kepdwy kai péxp! 1o 1/3 Tou MetoyikoU
Kepahaiou. To avwrépw amoBepatikd 6 duvaral va diavepnei katd T didpkela Aeiroupyiag g Etaipeiag

Exkrakra Amofsparikd: Ta oxnuomioBévia ‘Ektakta AmoBepatikd eival TARpwG @opoloynuéva kal pe amoéeacn tng revikAig
ZUveAeUTEWG TWV PETOXWV UTTOPOUV EiTe va dlavepunBolyv eite va kepaAaloToinBouy..

AgopoAoynra AmoBeparikd Eidikwv Aiaraéewv kar Nopwv: Mpodkeital yia amoBeparikd mou oxnuatiobnkav BAoel popoloyikwy
dlatagewv kal didouv TN duvaTdTNTa TOU OXNUATIONOU TOUG WE WEPIKN A oAl amaAAayr) Tou @dpou €100dAPaTOS (KOBEOTWS
avaoToAng kataBoAng Tou edpou) UéExp! va aTro@aaiabei n diavour| Toug.

Amobeparniké Kepdwv amé Amoriunan Aiabeoipwy mpog MwAnon Xpsoypdowv: AQopd un Tpayuarotroinbévra képdn fi nuieg
TOU XAPTOQUAQKIOU XpEoypa®wy aTrd TN aTroTiunan TEAoug Xprigewg Ta otroia £xouv TagivounBei atnv katnyopia Twv Alabeaipwy
pog MwAnan Xpeoypdewy oluewva pe Tig utrodeiteis Tou AA.M. 39. Mn mpayuaromoinBévia képdn aTmmd amoTiunan Xpeoypagwy
diaBeaipwy Tpog TwAnan avayvwpidovtar atnv Kabapy Oéon péxpr va wAnBolv A peuatotoinBolv i amopeiwBolv omoTe
METAQEPOVTAI OTA ATTOTEAEOHATAL.

Amobsua amo avadoyioTika képdn/lnuiég: To amoBeuatikd autd Exel dnuioupynBei alugwva pe 1o AAT 19 kai Trepiéxel Ta
avahoyiaTiKa KEPBN Kal {nuIEG atmd To TPOYPapUa kabopiopévwy TTapoxwv Tng etaipeiag. Mepiogdtepa aTolkEia Pmopolv va
avaktnBouv otn Znueiwon 31.

O mapakdTw Tivakag TepiExel OAa Ta Aoimd amobepariké

Aoird aoBepaTIKG Inp. 2020 2019
TakTikd AToBeuarTiko 6.989 6.989
Aoimra ATroBepaTika 1.751 1.751
AgopoAoynTa ATroBepaTikd £1I0IKWY BIATACEWV Kal VOUWY 200 200
AtroBeparikd a6 amotiunan dIaBETIPwY TTPOG TIWANGN XPEOYPAPWY 26.918 21.894
Am66epa amd avaloyiaTika KEPON/CNUIEG (229) (197)
Zivoho 35.629 30.638
AmoreAéouara €ig véov

Z0uewva pe v EMnvik Epmopik NopoBeoia, o1 avwvupeg etaipeieg umoxpeolvial ge emola kataBoAr pepiopaTog.
ZUYKEKPIPEVQ, EiVal UTTOXPEWHEVES VA BIAVEUOUV GTOUG ETOXOUG TOUG TOUAGYIaTOV TO 35% Twv kaBapwy Kepdwv, UETA TV apaipean
TOU TAKTIKOU ammoBepaTikoU. Ma va utrdpyouv opwg képdn Tpog d1a8ean (Siavopr| kal aTToBePaTOTI0iNGT), TPETTEI OTIWODATIOTE Va
€xouv eCaheIpBei o1 {nuieg Twv TTponyoupévwy XpRaewy. Otav uTTap)ouv akAAUTITEG {nuieg TTPONYOUPEVWY XPRTEWY dEV ETTITPETTETAI
va diariBevral Ta kEPSN TNG XProng yia dIavour] OTOUG WETOXOUS A yia axnuatiopd amoBepatikwy ard Ta képdn TG xpAong
XpnaiyomololvTal yia va kaAu@Bolv o {nuieg auTég.
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27 YTOXPEeWOEI§ aoQANOTIKWY GUUBOAaiwY

O1 YTroxpewaoeig ao@aAioTIKwy aupBoAaiwy Trapouaialovtal kal avaAlovTal gToug TTapaKATw TTIVOKEG:

Ymoxpewaoeig ag@aAIoTIKWV GupBoAdiwv Inp. 2020 2019
KAGdog Cwng 271 246.782 259.813
KA&dog aopahioewv {nuiwv 271 197.927 191.302
YToypewaeig amd avaAyeIg ) 485 3.429
Zivoho 445.194 454.544
Ymoxpewaeig ag@aAIoTIKWV cupBoAdiwv Inp. 2020

Avaloyia Avaloyia

ETAIPEING  AVTATQOAIOTWV Zivolo
KAaGog {wig 271 225.447 21.335 246.782
KA&Sog autokiviiTou 2711 117.482 756 118.239
Aoitroi KAadoI 271 60.655 19.033 79.688
Zivoho 403.584 41.125 444.708
Ymoxpewaoeig ac@aAIoTIKWV cupBoAaiwv Inp. 2019

Avoloyia Avaloyia

ETAIPEING  aVTATQAAIOTWV Zovolo
KAG&dog Cwig 271 236.182 23.630 259.813
KA&dog autokivitou 271 117.348 752 118.100
Noitroi kAGodoI 2711 54.870 18.333 73.203
Zivoho 408.400 42.715 451.115
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271 Avaluon utroxpewaewv aoQAAIOTIKWY CUMBOAiwY

KAddog {wng Inp. 2020

Avahoyia Avahoyia

ETAIPEIOG  AVTACQAAITTWV ZUvoho
MaBnuarika ammobéuata oupBoAaiwy pe GULETOX OTa KépdN aoPaAEitv Zwig 272 121.859 0 121.859
MaBnuarika ammobéuaTa oupBoAdiwy Xwpic ke CUPLETOXH oTa KEPDN 21.2 26.056 0 26.056
Mn 3eSouleupéva aopahioTpa 4.967 669 5.636
Exxpepeic anolquioeic 33.111 20.666 53.777
IBNR 2437 0 2437
Norrréc MpoBAéwelc 829 0 829
ZUvoho 189.260 21.335 210.595
Unit Linked 36.187 0 36.187
ZUvoho 36.187 0 36.187
KAadog autokiviitou - Mn Sedouleupéva ao@aAioTpa 10.979 0 10.979
KAAB0g QuUTOKIVATOU - EKKPEPEC ammodnuItoElg 27.2,4.3.1.2.2. 100.880 756 101.637
KAaog autokivijrou - IBNR 21.2,4.31.22. 5623 0 5623
KA&dog autokiviTou - AoiTé ammodéuara 0 0 0
ZUvoho 117.482 756 118.239

~ Aormoi KAGSo1 - Mn Sedoukeupévd aoahotpa 23454 3660 27113

Normoi KAGdol - Ekkpepeig amolnuiwaeig 27.2 43122 32.298 15.374 47.672
Normoi KAGBo! - IBNR 27243122, 4.831 0 4.831
Normoi KA@dol - Aoima amoBépara o 72 0 72
Zovolo 60.655 19.033 79.688
AvaAqeIg yevikoU kKAGSou 27.2,4.31.2.2. 14 0 141
AvaAqeig yevikol kAGSou - Mn Sedouleupéva AggaAioTpa 345 0 345
Zivoho 485 0 485
Z0volo uTroxXpewaEwV aoPAAIGTIKWY OUpBoAdiwy 404.069 41.125 445.194
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KAadog {wng Iny. 2019
Avahoyia Avahoyia

ETAIPEING  AVTAOPAAITTWY ZUvoho

MaBnpaTiké ammoBépata ocupBoAiwY e GUMMETOXH OTa KEPON ACPAAEIY ZWAC 128.175 0 128.175
MaBnuarika ammoBéuata oupBoAdiwy Xwpic ke CUPLETOXH oTa KEPDN 28.829 0 28.829
Mn dedouleupéva aoeahioTpa 5.247 618 5.864
Ekkpepeig amodnuiwaoeig 32.278 23.013 55.291
IBNR 1.819 0 1.819
Noiméc MpoBAéweig 1.049 0 1.049
ZUvoho 197.396 23.630 221.027
Unit Linked 38.786 0 38.786
ZUvoho 38.786 0 38.786
KA&dog autokiviiTou - Mn Sedouleupévd aopahioTpa 10.744 0 10.744
KAGBOC aUTOKIVTOU - EKKPEPEIC amTodnuItoEIC 27.2,4.31.2.2. 102.928 752 103.679
KAaog autokivijrou - IBNR 21.2,4.31.22. 3.676 0 3.676
KAadog auTokIviTou - Aoimé amobépara 0 0 0
ZUvoho 117.348 752 118.100
Noitroi KAGdol - Mn dedouleupéva acedhioTpa 22.624 2.898 25.522
Noimroi KAadol - Ekkpepei amolnuiwoeig 27243122 27.980 15.434 43.415
Normoi KAGBo1 - IBNR 272 43122 4.205 0 4.205
Aormroi KAGS01 - Aormd amobéuara o 62 0 62
Zovolo 54.870 18.333 73.203
AvaMueic yevikoU KAGBOU 27.2,4.3.1.2.2, 3N 0 3411
Zovolo 318 0 318
3.429 0 3.429

Zivolo Ymoxpewoewv ac@alioTikwv cupfoAaiwy 411.829 42.715 454.544

27.2  Kivnon umroxpewaewy amd ac@alioTipia oupgBoAaia

Kivhon amoBepdrwy kAadou {wig (padnuaTikd xwpig unit linked)

AmoBépara apyng éroug: 157.004 164.911
KaBapd AogahioTpa(1) 8.728 9.415
MAnpwBeioeg ATolnuIWOEIG (2) (15.815) (16.066)
MaTwBEV TEXVIKO ETTITOKIO 4.071 3.901
AMa peyédn Tou emnpeddouv To améBepa (3) (3.220) (1.106)
LAT ) (2.852) (4.051)
AmoBéparta TéAog éToug 2711 147.916 157.004

Kivhon amoBepdrwv kAadou {wig - unit linked / ac@aAioTikd

AmroBépaTa apxng EToug: 38.786 31.337
KaBapd AogahioTpa(1) 2.309 2.386
MAnpwBeioeg Amolnuiwaeig (2) (5.031) (3.478)
MaoTwBév TeXVIKO ETTITOKIO 644 9.175
AN PeyéBn Tou emmnpeddouv To amébepa (3) (521) (634)
AtroBépaTta TENOG £TOUG 271 36.187 38.786
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(1) Ta 1a guuBdiaia Tapadogiakol TUTTOU, w¢ kaBapd ao@aAIoTpa voolvtal Ta €TATIN KaBapd ao@aAioTpa (ao@aAIgTpa
KIvdUvou) Twv ev 1I0XU aupBoAaiwy. MNa ta gupBoraia t0trou Unit Linked vooUvtal Ta ac@AAIOTPpA TPOG £TTEVOUON.

(2) Q¢ mpog v kivnon pabnuatikwy amoBeudrwy KAGdou Zwhg, ol TAnpwBeioeg amolnuiwoelg agopolv AALEIG, eayopé,
pepiouata eCayopwv kai Bavdroug. Ztnv kivnan amobepatwy Unit Linked, mepidapBdavovial MEEIS, uepIkES / OAIKEG EGayopeg Kal
Bdvarol.

(3) Qg Tmpog To TTaPAdOTIKS XAPTOPUAGKIO ZWHG, Ta AAAQ HEYEDN TTou emnpeddouv To amdBeua TrepIAauBavouv dlagopés (képdn f
{nuIES) Adyw Tou OTI 01 avapevopeves TTANPWLES BavaTwy dev gival iOES e AUTEG TTOU TTpAYUATIKA GuUVERNTav, KEPON amd eEayopeEg,
OI0QOPEG OTO TTPAYMATIKG ETTITOKIO €TMEVOUANS, dlapopés aTa DAC, uepiouara kal amobéuara eyyunuévng TTapoxng apxng / TéAoug
TEPIGOOU.

Q¢ mpog ta Unit Linked, mepiAappavovral maotwaoelg / emaugioelg amoBeudtwy Adyw €oddwv emevOUOEWY, XPEWOEIS yia
diaxelpiaTikd €€0da, yia £60da TTPOOKTNONG Kal Xpewaelg kdaToug KaAuwng Bavdrou, dlagopég YeTagl TToowv TTou kaTaBArRBnkav
yla amolnuIwaelg Kal amoBepaTwy Trou ameAeuBepwBnkav, S1apopég amroBepdaTwy TTou ameAcuBepwbnkav Adyw aKupwaEwY Kabwg
kail AoITréG HETAROAEG ammoBeudTwWY.

Kivnon amoBepdtwv KAGSOU auToKIVATOU

i Avahoyia Avahoyia
ETAIPEIOG  AVTATPOAAIOTWV Zuvolo
Exkpepeic amolnuiwaelg apxig £Toug 106.604 752 107.356
AnAwBeioeg £Toug ka EEEAIGN EKKPEPWY aTTOCNUIWTEWY TIPONY. ETWVY 11.697 11 11.708
MANPWES (TPEXOVTOS £TOUG KOl TIPONYOUMEVWY ETWV) (11.799) (5) (11.804)
AtroBépaTa TENOG £TOUG 271 106.502 758 107.260
- Avoloyia Avoloyia
ETAIPEIOG  AVTATPAAIOTWY Z0voho
Ekkpepeic amolnuItaelg apxng EToug 35.459 15.271 50.730
AnAwBeioeg £Toug Kal eEEAIGN EKKPELWY aTTOZNMIWGEWY TIPONY. ETWV 29.870 2.301 32171
MANPWES (TPEXOVTOG £TOUG KOl TTPONYOUMEVWY ETWY) (28.060) (2.199) (30.259)
AmoBépara TéAog £Toug 271 37.269 15.374 52.642

Kivnon amoBepdarwv kKAGdou autokIviATOU

- Avoloyia Avahoyia
ETaIpEiag  avTaoQOAIOTWV Zuvolo
Ekkpepeic amolnuItaelg apxng EToug 111.505 1.099 112.604
AnAwBeioeg £Toug kal EEEAIGN EKKPEPWY aTTOCNUICEWY TIPONY. ETWV 11.998 -321 11.677
MANPWWES (TPEXOVTOG £TOUG KOl TIPONYOUMEVIIV ETWV) (16.900) -25 (16.925)
AmoBéparta TéAog €Toug 2711 106.604 752 107.356

Kivnon amoBeparwy Aoimwv KAGdwv

- Avoloyia Avaloyia
ETAIPEIOG  AVTAOQPAAIOTWY Zovolo
Ekkpepeic amodnuIwoelg apxng £Toug 30.185 17.068 47.253
AnAwBeioeg £Toug kal €EEAIEN EKKPEPWY aTTOCNUILOEWY TTPONY. ETWV 22.805 3.059 25.864
MANpwYES (TPEXOVTOG £TOUG KO TIPONYOUMEVWY ETWV) (17.940) (4.447) (22.388)
AmobBépara TéAog £Toug 271 35.050 15.680 50.730
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28 EmevduTIKG oUupBOAaia

Ymoxpewaoeig emevOUTIKWY GUlBOAdiwv Inp. 2020 2019
Opadikd emevouTik@ cupBoraia (DAF) ue ouppetoxr oTa képdn 281 84.699 77.806
ATtopika emmevouTika ouppoAaia (Unit Linked) 281 42.975 38.579
Ouadikd emevouTiké aupuBoAaia(xwpic GUMUETOXA aTa KEPON) 281 23.972 23.207
Zivolo 151.646 139.592

Z1a Opadikd emevouTikd ouppoAaia (DAF) pe ouppeToxn ota képdn TepIAauBaveTal To TTPOYPAUKA KABOPITUEVWY EICPOPWY TTOU
TIOPEXETAI OTO TIPOCWTTIKG Uyoug Eupw 3.557 (2019: Eupw 2.945). To TpoowTTIkd agopd GAEG TIG eTaipeieg Tou opihou Allianz aTnv
EAMGda.

28.1  Kivnon utroxpewaewv atmo £TEVOUTIKA GuuBOAala

Kivnon amoBepdrwy opadikwyv emevOUTIKWY cupBoAaiwv DAF

YméAoimo apyng €Toug: 77.806 61.610
KaBapa AopahioTpa 16.090 18.363
MAnpwoeioeg ATToNUILOEIG (10.294) (3.678)
MaTwBEV TEXVIKO ETMITOKIO 1.097 1.511
YmoAoitro TéAog éToug 28 84.699 77.806

Kivhon amoBepdTwy aropikwy emevouTikwy oupBoAaiwy Unit Linked

YméAoimo apyng EToug: 38.579 29.507
KaBapa AopahioTpa 7.574 7.932
MAnpwoeioeg ATToNUILOEIG (2.257) (3.723)
ATotiunon pepidiwv ot Tpéxouca agia (660) 5.520
AMa PeyéBn Tou eTTnpeddouv To amoBEpa (261) (657)
YmoAoitro Téhog éToug 28 42.975 38.579

Kivnon amoBeudarwyv opadikwy emevOUTIKWY GUpBOAdiwv

YméAoimo apyng EToug: 23.207 23.213
KaBapda AgpahiaTpa 368 0
MAnpwoeioeg ATTonUILOEIG (785) (1.695)
Arotipnon pepidiwv ot Tpéxouca agia 1.411 1.290
AN peyéBn TTou empeddouv 1o amébepa (230) 400
YmoAoitro Téhog éToug 28 23.972 23.207

29 YTOXPEWOEIG TTPOG AVTATPANICTEG

YoxXpeWaEI§ TTPOG AVTAOPAAIOTEG Inp. 2020 2019
YToxpewaei¢ Tpog aviao@aloTéS (Tpexoupevol Aoyaplaapoi) ) 24.035 27.674
Zivoho 24.035 27.674
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30 ToTWTEG KAl AOITTEG UTTOXPEWOEIG

MoTwTéG Kal AOITTEG UTTOXPEWTEIG Znp. 2020 2019
NOITTEG UTTOXPEWTEIG 3.247 4.089
MpoPAEWEIS yia OIKAOTIKEG UTTOBEDEIS 35 54 104
YToxpewaeig amd igBodoTikég guuPacEIg 333 297
Ymoypewaeig amd Aoimols pdpoug 5.720 5.783
Noimd ££00a Xprigews Gouleupéva 2.409 2.220
YToxpewaeig amd ao@aAiaTikéG dpaaTnpIOTNTES 6.362 7.974
Zivoho 18.126 20.467

O1 avwTépw UTTOXPEWAEIG Eival ATOKES Kal £X0UV BpaxuTrpéBeauo XapaKTrpa.
31 Tapoxég TPog TO TTPOCWTTIKO

O1 uTroxpewateig ammd TTApPoxéS OTO TTPOTWTTIKG avaAUOVTaI TIOPOKATW:

YTToXpEWOEIG OO TTAPOXEG OTO TIPOCWITIKO Inu. 2020 2019

MpoypapuaTa TPOKABoPITUEVWY TTAPOXWY 311 1.591 1.575
NoITIEG TTOPOXEC OTO TIPOCWTTIKO 31.2 1.793 1.257
Zivoho 3.384 2.832

311 Ymoxpewaoelg yia Mapoxég ato MpoowTikd

01 umoxpewaelg yia Mapoxés oto MpoowTikd amd TpoypauuaTa KaBopIouEvwy TIapOoXwy TrEpIopifovTal OTO TIPAYPANA TNS
oXeTIkAG vouoBeaiag. Eidikotepa, n ueraBoAr atnv mapouaa atia Tng uroxpéwaong avaAUeTal we EEAG:

MpoypappaTa TPOKABOPITHEVWV TTAPOX WV Inp. 2020 2019 |
Mapouoa agia Tng umoxpéwang Tv 1 lavouapiou 1.575 1.532
Aomavn Tpéxouaag utpeaiag 131 98 84
Aomavn TapeABoloag utinpeaiag 131 343 456
Tokog 131 17 3
Mapoxés TANPWBEITES EVTOG TOU TPEXOVTOG ETOUG 131 (485) (792)
AvahoyiaTika k€pdn kai {nuiEg oTta Aoimé guvoAikd £goda 43 265
NapoUoa afia Tng utroxpéwong Tnv 31 Aekepppiou 1.591 1.575

Ta avaloyioTIKG KEPDN Kal {NUIEG OTTEIKOVICoVTal OTO OXETIKG aTOBEPATIKO TOUG (Xnueiwon 26), v Ta UTGAOITTA OTOIXEID
ameikovidovtal oTn KatoTaon EI008APATOG.

01 Baaikég avaoyioTikEG UTTOBEGEIS TIOU XPNaIKOTIOIRBNKAV ATAV O1 £GAG:

YmoBéoeig Inp. 2020 2019
Teyviké €mITOKIO 1% 1%
Al¢non pioBwv 1,30% 1,30%
MAnBwpIouog 1,40% 1,40%
Mivakag BvnaipéTntag MT EAE_2012P MT EAE_2012P
Moc0oaT6 aToXWPHOoEWY 0 0
Méoog xpdvog TTpoUTnpeaiag 14,6 17,9
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Mpoypduuara kaBopiouévwy IGQopwv

H Etaipeia emiong Tapéxel GToUG OUVEPYATES TNG KAl GTO TIPOOWTTIKG TNG €va TIPAYPANNa TIPOKABOPIGUEVWY EICPOPWY TO OTT0I0
KOAOTITETOI OTTO OXETIKO ao@aAIGTAPIO TG ETaipeiag, To omoio Tapéxel epamag amolnuiwan atnv ££000 aTd TV UTNPETia Twv
dikaloUxwv. Emiang, n Etaipeia mapéxel ac@aliaTikh kaAuwn Yyeiag 1000 GTO TTPOCWTTIKG 000 KAl GTOUG GUVEPYATES TNG, N OTToia
Trapéxetal amd axeTiké agealiaTipio TG Etaipeiag. To k6OTOG TNG XproNng yia Ta ac@aAioTrpIa auTd avépxetal ae Eupw 447 (2019:
Eupw 422), 10 omoio TepiAappaveral aTic AuoIBES Tpitwy Kai didgopa é¢oda (anueiwon 13.2) kai oTig AuoIBEC Kal €¢oda
TTPOCWTTIKOU (anueiwan 13.1).

31.2  Aoimég Tapoxég 070 TTPOCWTTIKG

271G AOITTEG TIAPOXEG TTEPIAaBAVETaI VO TIPOYPALA TIAPOX WY EKTAKTWY aPoIBWY GTO avwtaTo aTeAey akd TpoowTikd Tn¢ ETaipeiag
TIoU ekKaBapideral ava Tpietia TAéov éva TTpdypapua Restricted Stock Unit Tng Allianz SE mou diayeipiletar n untpiki Etaipeia kai
OUMMETEXEI OTO KOOTOG Kal N ETaupeia. H Kivnan twv AoITTwv TTapoxwy Tou TTpoowTTiKoU £XeEl WS £EAG:

Kivhon Aoimwyv mapoyxwv 6To TPoowIriKd np. 2020 2019
YmoAormo oTig 1 lavouapiou 1.257 767
EkkaBapion (961) (637)
MpdPAewn xpHong 1.497 1.127
YmoéAoitro oTi¢ 31 Aekepppiou 1.793 1.257

32 ZuvaAhayEg Pe ouvdedepEVa PEPN

Q¢ auvdepéva pépn g Etaipeiag, Bewpolvtal ol etaipeieg Tou Opihou Allianz S.E. kai ta uéAn tou AioiknTikoU ZupBouAiou Kal Tng
levikng AiguBuvong omwg autd opicovral amd 10 AAMM. 24 «MvwoTotoInoeig Zuvdepévwy Mepwvy.

H Etaipeia aviikouoa atov Opiho Allianz S.E. mapéxel utnpeaieg ota mAaioia T auviBoug dpaatnpidTnTag TG OTIG ETAIPEIES TTOU
armoteAolv Tov OpiAo Pe 6poug ouvepyaaiog Tou dev d10QOPOTIOIOUVTAI OUGIWAWS ATTd TOUS TUVABNG QapuoloueEvoug dpoug TTou
IoOXUOUV VIO TIG Un ouvdepéveg emxelphoelg. O auvalayég Tng ETaipeiag pe ouvdepéva ue auth pépn Kal ol aTaIToEIS Kal
UTTOXPEWOEIG TTOU TTPOKUTITOUV aTrd QUTEG TTOPOUTIAZOVTaI TIAPAKATW:

ZuvaAAayég e ouvdepéva uépn

‘Ecoba

Mntpikr| ETaipeia 7.974 13.297
Ouihog Allianz ) 5.901 7.723
Zivoho 13.875 21.021
‘E¢oda

MntpikA Etaipeia 10.642 13.571
Oupihog Allianz ) 14.752 13.099
Zivolo 25.394 26.671

YmoAoima ammd cuvdepéva pépn

Amaitnosic

Mnroikr Etaipeia 24.869 27.793
Ouirog Allianz 38.519 34.255
MéAn A.Z. ka1 Tevikiig AieBuvang i 0 0
Zivolo 63.388 62.047
Ymoxpewoeig

Mnroikri Etaipeia 17.170 22.308
Oupidog Allianz 6.791 6.204
MéAn A.2. kai Fevikic AigdBuvong ) 0 0
Zivoho 23.961 28.511

Public | Allianz
80



Allianz EANGG Aviwvupn AaggaliaTikr Etaipeia A"Ianz @

XpnuaTooikovopikég KaraoTtaaeig 2020

Advela pe ouvdedepéva pépn Inp. 2020 2019
Oudhoya 20.3 48.151 48.151
Méan A.2. kai Fevikic AigdBuvang ) 0 0
Zivoho 48.151 48.151
MéAn A.Z. kai Cevikng AigdBuvang . 2020

AtrodoyEc ) 2.890 2.840
Zivolo 2.890 2.840

O1 guvahhayég pe TV UnTpIkA ETaipeia pogpyovtal Kupiwg amd v aviag@alioTikh auppacn Bdon tng omoiag n Allianz S.E.
evepyei wg avraaeahioTic Tng Etaipeiag kai emevdiaeis ou guutepiAauBdavovial ato xapto@uAdkio Tng ETaipeiag. O1 guvalhayég
ue Tic Aoimég ETaipeieg agopolv kupiwg Tn diaxeipion Twv apoiBaiwv kegaAaiwy kai Tn xpron diktuou. O1 guvarAayEg e Ta AN
AloiknTikoU ZupBoudiou kai g TevikAc AiclBuvang agopolv Kupiwg TIG TAKTIKEG aMOIBEG, €KTOKTEC apoIfég (Bonus) kai
TTpoypdupara Restricted Stock Unit.

33 AuoiIBEC avegdpTnTWV OPKWTWYV EAEYKTWV

ApoIBEg aveSAPTNTWY OPKWTWV EAEYKTWV Inu. 2020 2019
AUOIBEG yIa UTTOXPEWTIKG EAEYXO TWV XPNUATOOIKOVOUIKWY KATAGTATEWY 142 134
AuoIBEg yia popohoyikd ToTotoInTikG (N.4174/2013) 70 70
AuOIBEG yia AOITTEG EAEYKTIKEG UTINPETIEG 58 65
Zivolo 270 269

34 EvdexOueveC aTTITACEIC / UTTOXPEWOEIC KA OETHEUTEIS

Nopikég YmoBéoeig

YTapXouv €KKpEpEIC UTTOBECEIG TTOU aPopolv aTTaITACEIG Katd Tng ETaipeiag oTta mAaigia TG ouvrhBoug ETIXEIPNUATIKAG
dpaatnpIdTNTAG 01 OTToiEG KaTa TV amoyn Tng Aloiknong kal Twv VOUIKWY guuBoUAwv TG ETaipeiag KOAUTITOUV ETTOPKWG TNV
avrigToixn TEOBAEWN Kai Kat@ CuvETTEIQ OEv AVOUEVETAI va ETTIPEPOUV OUGIWON WETABOAr GTnNV XPNUATOOIKOVOUIKA BEon Tng
Eraipeiag.

H Eraipeia éxel oxnuarioer emapkeic TPoPAEWEIS yia SIKAOTIKEG UTTOBETEIS TTOU EKKpEpOUY Katd Tv 31/12/2020 (Znueiwon 30) kal
Oev £xel evOEXOUEVEG UTTOXPEWTEIS EVaVTI Twv OTToiwv Ogv Exel axnuartiael TpoBAewn. H Etaipeia etriong dev avayvwpidel aToixeia
Evepynrikou amd emidikeg amaimioeig TG yia emaveiorpatn axpewoTATWS KataBAnBEVIWY ac@aNoTIKWY ammolnUILTEWY.

ZXETIKG pe TIG avEAEYKTEG popoAoyIKa XprioeIg TnG ETaipeiag TTepIoaoTEPES TTANPOPOPIES UTTOPOUV va avakTnBolv oTn Znueiwon 14
35 [eyovoTa PeTa TV nUEPOPNVia oUVTAENS Twv XPNPOTOOIKOVOUIKWY KaraoTdoewy

21 18.05.2021 pe 1o N. 4799/2021 0 popoAoyikdg ouvTeAeaTh TG XpRong 2021 petaBaretar o€ 22% amd 24%. To yeyovog
autd dev éxel emidpaon oTic Oikovouikés Karaotaoeig Tne xpAong. MNa v emduevn XpAon n peiwaon Tou @opoAoyikou
ouvteAeoT| exTiudral O Ba €xel w¢ amotéAeoua v deiwon Twv AvaBaAduevwv Popoloyikwy ATITAOEWY Kal
Ymoxpewoewv katd € 2,1 ekar. Ekt6¢ amd 1o mpoava@epbév dev UTTAPXOUV ONUAVTIKA YEYOVOTA TTOU VOl ETMPEACOUV TIG
OikovoyIkéEG KataoTaoeig f va yvwaToTroloUvTal G€ QUTEG.
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36 Avauopewaeig

H etaipeia aTo TAaiaio TnG mapoxrg KaAUTepng TTANPOPOPNONG HECW Twv XPNUATOOIKOVOUIKWY KaTaaTAoEwY Katd Ty Tpéxouaa
XPON TIPAyUOTOTIOINCE TIC TTAPOKATW avVOKATATALEIS, TTOU aQOopOoUV 0€ avatagivounan Toowy TTou agopolv pATPES KaARS
eumelpiag amd Ti¢ amolnuiwael ata dedouheupéva ao@aAiaTpa.

KardoTtaon Xpnuatoolkovopikig Oéang . Anpooicupéva mood 2019  Avapop@wuéva Togd  Avapopewaon
Amaimoeig amé aceahioTpa 22 8.031 7.714 (317)
YTIoXpewaeI§ aoPaAIOTIKWY OUPBOAdiwY 27 454.861 454544 (317)
KardoTaon ZuvoAikou Eioodniparog . Anpooicupéva mood 2019  Avapop@wpéva Togd  Avapopewaon
AeSoueUpEval PIKTA aoQAAITTPA KAl GuvaQr §005a 6.1 131.962 131.645 (317)
AmolnpIwoEIg Kal TAPOXES O€ a0PANTUEVOUG T (70.693) (70.376) 317
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‘EkBean Alayeipiong AloiknTikou 2upBouliou

‘Ex@con Aiayeipiong Aioikntikou ZupBouliou yia T xpran mou éAnée oric 31.12.2020
Eioaywyn

H ékBeon diaxeipiang Tou AloiknTikoU ZupBouAiou yia TiG XpnuaTooIKOVoIkEG KataaTaaeig Tng xprong mou éAne aTig 31.12.2020
akohouBei Ti¢ TTpoPAEweIg Tou N.4548/2018 kai guvodeUel TIG XpnuaATOOIKOVOUIKEG KaTaoTACEIS TIou £x0uv guvTayBei oUQwva e
1a Algbvn Mpdtuma XpnuarooikovouikAg Avagopdg 6mwg éxouv uloBetnBei amod v Eupwraikh Evwaon kai mpémel mavia va
gmakotouvIal ae auvduaauo.

Apaaornpiétnra

H Allianz EAMGd0G, péhog Tou Opihou Allianz, Bpioketal avaueca GToug Kopupaioug opyaviguoUs TNG EAANVIKAS ac@aMIOTIKAG
ayopdg emevoUovTag aTnv TEAQTOKEVTPIKOTNTA, TV Wn@lotoinan Kai Tov axediaoud oAokAnpwpévwy  Tpoioviwy. H Etaipeia
dpacTnploToleiTal oTIG AoQANITEIS (WA Kal CNUILV Kal EEUTINPETET TNV TTACloWn@ia Twv aceaMoTikwy KAGdwv. Méoa oTn xpron
Oev €hape xwpd alayn oToug Topgic dpaoTnpiotoinang g Etaipeiag, n omoia eival yewypa@ikd evepyr) o EANGda kar Kitrpo. H
dpaatnpidtnta atn Kimpo ameikovietar ameuBeiag ota amoteAéauara TnG Etaipeiag kabuwg €xel eykaraaTabei atn KUtrpo pe
MOPYI) UTTOKATAGTANATOC.

Xpnuarooikovouikn avaokomnon — E¢EAIEn emidooswv

To 2020 Arav yia xpovid Tou xapaktnpiotke amd v mavonuia COVID-19, Tov peyaAiTepo e€wTepIkG KivOUVO pe avTIKTUTIO TOOO
oTnv olKovopia 600 Kal aTnv Kolvwvia o€ TTaykdapio oAAd Kal Totmikd emimedo. H EMnVIKA ac@aMioTikh ayopd emédeite
IKOVOTTOINTIKF QVTOXA OTIG EMITITWAOEIS TNG TTAvBNUiag. ZUvolNiKa n ao@aAIaTIKr ayopd Peiwdnke katd 3,7% ae axéon pe mépal,
Kupiwg Adyw TTwong oTig ac@ahioels Zwig (-8,0%), mapd Tnv onuavtik avgnon oTig ao@alioelg Zwhg Zuvoedepéveg WE
Emevduoeig (+55,3%), n OTmoid ATTOTUTIWVEI TNV OVTIKATAGTACT TTAPAdOCIOKWY OTTOTOMIEUTIKWY TTPOIOVIWY 0TV ayopd. ZThv
dpaatnpidTNTa AoPaAiTEWY Kata Znuiwv o puBudg avamruéng mapépeive oplakd BeTikdg (+0,4%) kupiwg Adyw Tou kAGdou Yyeiag
(+14,3%). Z1ov kKAGDO AUTOKIVATOU UTTAPXE TITWAT ao@aNCTPwWY, Je ToV KAGDO aoTIKAG uBUvNG OXNUATWY VO PEIWVETAI KATA 5,7%.

lNa v Allianz EAGB0G Ta eyyeypapuéva piktd ao@ahioTpa e Bdon 1o AM.X.A. 4, dmrwg auto éxel uioBetnBei amd v E.E, aviABav
oe Eupw 129 k. évavtl Eupw 132 k. yia 10 2019 (peiwon katd 2,2%). E¢aipwvrag v dpaatnpidtnra oty Kimpo, Ta apaywyikd
peyédn g Etaipeiag emdeikviouv pia adénan g 1a¢ng tou 2%. Ze 0TI aQopd Cuykekpiuéva ot dpaaTnpidtnTa Mevikwy
Acgahiocwv ae EMGda kal Kitpo, n mapaywyn anueiwoe peiwan 3%, pe 1a axeTika égoda va avépyovral ota Eupw 87 €. (2019:
Eupw 91 €k.), evw n dpactnpiétnra Zwhg apéueive atabepri ata Eupw 41 ex.

H 1mpo @opwv kepdogopia diapopewdnke ota Eupw 10 ek auénuévn oe oxéan We 10 2019 (Eupw 9 ek) Adyw NG KaAUTEPNG TIONITIKAS
avaAnyng KIVOUVWY Kal TNG peiwan Twv amolnuiwotwy. 21N dpacTtnpiotnra Mevikwv Acgalicewv o deiktng combined ratio
diapopewdnke ato 85,3% évavti 88,5% 10 2019. O Aciktng Znuiwv ékAeiae yia 10 2020 a1o 45,3% Kai 0 deikng £60wv a1o 40,0%,
¢vavt 48,6% kai 39.9% 1o 2019 avrigToixa. Z1ov KAGdo Autokivitou, 0 Aeikmg Znuiwv Trapépeive ata idia etrimeda e 1o 2019
karaAyovrag a1o 48,1%. Ta ouvohikd ég0da até emevduoelg aviABav e Eupw 8,6 €. (EvavTi ouvohikwy a6dwv Eupw 10,1 ek.
katd TV ponyoUuevn XpAan). Ta képdn perd edpwv aviABav o Eupw 7,9 €k. (o€ oUykpion e Eupw 3,7 k. KaTa TV TIponyouevn
xpnon). Ta 1010 Kepahaia g etaipeiag, avAirBav ata Eupw 175 ek. O1 ao@ahiaTikéG TPOBAEWEIS TNG KAEIOPEVNG XPAONG
uTToAoyioTnKav CUMQWVA WE TIC OXETIKEG amo@daelg Tng Tpdmelag Tng EAMGSOG 6TTwG 1o U0ouv ahuepa, evw £xel dietayBei kal o
amairoupevog éAeyxog emdpkeiag (ANTX.A. 4), karad 1a Aicbvhy Mpdtuta Xpnuatooikovouikng Avagopds (A.N.X.A.), amd 10
AvaloyioTiké TpAua TG Etaipeiag.

lNa 10 €106 2020, n ETaipeia kGAuwe ETAPKWS TO GUVOAO TWV KEQAAIOKWY ATTAITATEWY TNG TTOU ATTOPPEOUV aTmd T0 TTAQIGIO TNG
Gepeyyudtntag II. O deiktng eepeyyudtnrag SCR (SCR ratio) eviaxubnke ato 147% e T xpron YeTapaTIkwy PETpwv (XpARon g
Tpogappoyns Adyw peraBAntétntag aTn axeTikn 81dpBpwan Twv EMITOKiwv aveu Kivouvou - volatility adjustment) kai 145% ywpig
xpnon autou. AvtiaToixa o deiktng eepeyyuotnrag MCR (MCR ratio) diapop@wbnke o1o 331%.

Xpnuarooikovouikd orolyeia

(Mood o€ ekar.)

Z0voho dedouleupévv aoeahioTpwy KAGdou Zwhig 6.1 41 41
20voho edouleupévv aogeahioTpwy KAGBou AuToKIvATWY 6.1 26 29
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(Mood o€ ekar.) Inp. 2020 2019
20voho dedouleupévv aceahioTpwy Aormwv IMevikwv KAGdwv 6.1 61 62
20voho dedouheupévv aag@aliaTpwy amod aviaoaAioTIKEG dpaaTnpIOTNTES 6.1 1 1
Z0voho 129 132
Képdog Tpo popwv Kardotaon 10 9
ZUVOAIKOU
Eio0dApatog
Képdog petd amd gopo 8 4
AZI6ypaga eTTevouTIKOU XapTo@uAakiou - diaBéaipa Tpog TwAnan 201 457 454
A&I6ypaga TTevduTIKOU XapToQUAaKiou - eUAoyN agia pEow aTToTEAEOUATWY 20.2 103 101
AZI6ypaga TTEVOUTIKOU XapTOQUAGKiOU - BAVEID KOl OTTAITAOEIS 20.3 48 48
608 603
| S0voho iBiwv Kepahdiwy 175 163 |
| Agiktng 1kavotroinong meAatwv (KAGdog Mevikwv Agpahioewv) 50 55 |

H etaipeia diamipnoe yia 61 guveyxuevn xpovid Tnv Kupiapxn 8¢an atov deiktn Ikavotroinang meAatwy — NPS, atnv EAAnVIKA ayopd
levikwv AoQaAioewy.

Aiaycipion KepaAaiou — Emdpkeia kepaAaiwv

Ze OTI agopd TNV KeQaAalakr €mapkela TG eTaipeiag 6mwe utoAoyiletal Baoel 10 N.4361/2016 (Pepeyyuotnra Il) o GeikTeg
@epeyyuotnTag SCR kal MCR mapouaialovral TTapakaTw:

2020 2019

SCR 147,5% 140,8%
MCR 331,4% 334,6%

Aiayeipion Kivéovwv
MAaigio

H Allianz EAGG wg Tréipoxog ac@aAioTIKWy UTInpeaiwy, Bewpei T diaxeipion Kivduvou wg pia Kpioiun Baaiki Aeimoupyia n omoia
aTmoTeAEl avaTTéOTIOOTO WEPOG TNG ETTIXEIPNUATIKAG TNG OpacTnpidTTag. To mAaiolo diayeipiong KIvOUvwY, KAAUTITEI OAEG TIG
Aeitoupyieg, diadikaaieg, epyaaieg kal poidvTa TG etaipeiag. Ta Baaikd aToixeia Tou TAaiaiou diaxeipiong KivdUvwy guvigtavial
o¢:

=  Edpaiwaon kai Tpowbnan KouAtoupag diaxeipiong Kivouvwy, urootnpifouevng amd 1oxupn dopn diaxeipiong Kivauvwy.

= Eqapuoyn evdg ohokAnpwpévou TTAaiaiou UTToAOYIGHOU TWY aTTAITOUMEVWY KEQAAQiwY QEPEYYUOTNTAG, IO TNV TIPOCTATIA TNG
KEQaAQIOKAG PAoNG.

= EvOwpatwaon TG EKTIUNONG Twv KIVOUVWY Kal KEQAAIOKWY avayKwy aTIG dIadIKaaieg dlayeipiang Kal Ajung amoacewy,
HEGW TOU TTPOadIoPITUOU TOU KIVOUVOU KOl KATA GUVETTEID TNG KATAVOWAG KEQAAQiou aTOUG BIAQOPOUG ETTIXEIPNHUATIKOUG TOLEIC.

To mAaigio autd diao@ahider 611 o1 Kivduvol avayvwpilovral, avaAlovtal, EKTIwVTal Kal diayelpifovtal Pe guvett Tpotmo. H avoyn
otnv avaAnwn kivduvou opiletal amd pia oagn oTpaTtnyikh diaxeipiong Kivouvwy Kal pia dopR opiwv avoxng. H oTevi
TTOPAKOAOUONGN Twv KIVOUVWY Kal 01 OXETIKEG UTTORAAAGUEVES OVAPOPES ETTITPETTOUV TOV EVIOTTIGNO €V dUVAE! aTTOKAIoEWY aTTé T
dpla avoyrng TG eTaipeiag. Z10x0g €ival ol Kivduvol va eviotri(oval O€ TTPWTaPXIKG aTAdIO.

MMpog EutnPETNON TWV CUPPEPOVTWY TOU PETOXOU Kal Twv avTicupBallopévwy, To TAdiaio diayeipiong KIvdUvwv TTou akoAouBeital
poadidel agia aTnv eTaIpEia PETW Twv AKOAOUBWY TETOAPWY KUPIWV OTOIXEIWV:
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AvaAnwn kai avayvwpian Kivoivou
Avagopd kai TapakoAolBnon Kivoivwy
ZTpamyIKA KIvOUvou kai avoxh Kivauvou
Emikoivwvia kai diagaveia

O1 kUpior Kivbuvol givar ol TTapaKATwW:
= Ao@aAioTIKOG KivOuvog
= Kivduvog ayopdg
= TlioTwrIkEG KivOuvag
= Kivduvog peuaTdtnrag

H diayeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY YIa TN XPAON TToU TIEPACE £YIVE ATTOTEAECATIKG OTT6 TO AloIKNTIKG ZUPBOUAIO e
NV KATGAANAN uTToaTAPIEN TWV ETIUEPOUG ETTITpoTTV TwV TnudaTwy T Etaipeiag kai tou Opihou Allianz. Aetrropeprig avagopa Tt
TWV XPNUOTOOIKOVOMIKWY KIVOUVWY GUPTIEQIAAMBAVOUEVWY TwV ACQANGTIKWY KIVOUVWY KaBWS Kal Twv TPOTTWY VTIUETWTTIONS TOUG
divetal otn anueiwan 4 emi Twv Xpnuatooikovopikwy Kataotaoewv. H Aloiknon Bewpei 611 n diaxeipion Twv XpnHATOOIKOVOUIKWY
KIvOUvVwV ATav KatdAANAN Kal IKavoTToINTIKA KAtd T Xpron TTou EKAEICE.

Mpoorrrikég

H Ama oradiokh avakapyn g EAANVIKAG oikovopiag amd 1o 2017 diakdTnke amod v Kpion NG Tavenuiag, Pe TNV OIKOVOUIKK)
TIONITIKF TIAEOV VOl ETTIKEVIPWVETAI 0TV dNUGCIA UYEIQ KAl TOV TIEPIOPICUO TWV OIKOVOUIKWY OTTWAEIWY E GKOTTO TV ATTOPUYH MIOG
HakpoxEdVIac OIKOVOMIKAS Kpiang. ATo To deuTepo efdunvo Tou 2021 kai éwg To 2026 avapéveral n aflotroinan Twv Eupwraikwy
Topwv amé 1o TakéTo othpIEng NGEU yia v avakapyn amé tnv mavdnuia, emnpeddoviag aueoa my avamrulakh Suvapiki g
olkovopiag. O1 TPEXOUOEC OIKOVOUIKEG TUVONKEG O€ ouUVOUAOWS LE TIG EVEPYEIEC avAKOUYWNG WETA Tnv Travdnuia evaExeTal va
E£TTNPEACOUV TOUG KATAVOAWTEG, dNUIOUPYWVTAG VEEG EUKaIpies. Aedopévou Tou xapunhou emmédou dicioduong TN aceahiong otnv
EMGda, avapévovral TTPOOTITIKEG AVATITUENG KAl EUKAIPiEG OTOV ACQANIOTIKG TopEd Ta emOueva Xpovia. Mo ouykekpipéva,
avapévetal augnan e {ATNong yia ac@alion Zwng kai Yyeiag Kal Kupiwg auvtagiodoTika TTpoidvTa e amoddaEIS TTPOTAPHOTHEVES
OTIG VEEG ETTIEVOUTIKEG €TTIAOYEG KOl TIPOiGVTa vogokopelakng TepiBaAyng, AauBdvovrag utroyn 6Tl To oUaTnua dnudcoIag uyeiag
eakoAouBei va avTipeTwmilel pia oeipa {NTNUATWY. ZTIC aoQaNioeIg Katd Znuiwv n avartuén eéapraral o€ peydlo Babud amd v
Tropeia TG oikovopiag. O TpooTrTikéG avamTuéng yia 1o 2021 eival apeca ouvoedepéveg Pe Ty eEENIEN Tng TTavdnuiag oTo deUTepo
€€Aunvo Tou £T0UG Kal TRV avakapyn g dpaatnpidtntag ot Eupwtraikd oG Kal TTayKeapio emmitedo.

O1 TpooTITIKES yia TV eyXwpIia ao@aAiaTikh ayopd eival euvoikég. QaT6a0, n wn@iotoinan Tng ACPAAIGNG aTToTeEAE] Evav anuavTiko
mrapayovra Gleupuvang Tng ayopds. O etaipeieg mpoxwpnoav o€ TexvoAoyikéG avapabuioeig yia va umoatnpifouv Ty €€
amooTacEw( epyaaia Kai o KAGdog auveyilel va uloBeTei véa yneiaka epyakeia. Ooov agopd oTig emevOUOEIS, TTPOKANGT TOOO yia
v AopahioTikf Ayopd 600 kai yia v Etaipeia rapapéver To mepIBAAAOV XaunAwy ETTITOKIWY Kal O TIEPIOPIOUPEVEG ETTEVOUTIKEG
EMAOYEG.

H Etaipeia eomialel aToug Tpeic kevipikoUG TTUAWVEG, OUMQWva We TNV OTpatnyIKh Tou opihou Allianz efao@ahifovrag v
avTaywvIoTIKOTNTA TNG:

= |oxupd Kal ugnAng ToIdTNTAG XaPTOQUAAKIO

= Meiwaon g ToAUTTAOKOTNTAG KAl YN@IOTIOINGN PE OTOXO TNV TIEQAITEPW AVATITUEN

= [leAaTOKEVTPIKOTNTA KAI KAIVOTOIA

Q¢ Buyarpikr| Tou opidou Allianz, n ETaipeia ouppeTéxel oTIC dpaaTNPISTNTEG TTOU ATTOOKOTIOUV OTNV EQAPHOYNA TG OTPATNYIKAG TOU
opidou. Auto cuvioTaral otnv aviaAhayr TEXVOyvwaiag kal oTn CuPpEToxn oTehexwv o€ Bibveig TpwToBoulies yia {nriuara
eupuTepnG anuaaiag o emitedo opihou. H Etaipeia mapapével TpoonAwyévn oty eEUTTNEETNON TTEAQTWY KOl GUVEPYATWY KAl O€
€va TTAQG10 GUVETAS 0IKOVOUIKAS diayeipiong Tou eGao@ahiel TV agiomiaTia Kal Jakpoxpdvia BIwaiuéTnta ng.

MéAn Aioiknrikou ZupBouliou

Kard  didpkeia g xproews 2020, n auvBean Tou AloiknTikoU ZupBouAiou Atav:

Mpbdedpog Thomas Loesler

AvTITTpedpOC Christoph Plein

AiguBivouaa Z0uBoulog ®iAirra MixaAn
| Allianz
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MéAog MeAétiog ikiwpng
Méhog Bettina Claudia Dietsche

H ouvBeon Ttou dioiknTikoU Zuppouliou, kar@ Tnv nuepopnvia olvtagng e EkBeong auti¢ eugavidetar otn Znueiwon 1
ETMITUVOTITOPEVWY XPNUOTOOIKOVOUIKWY KataoTaaewv.

EAeykréc
H PwC Avwvupn EAeykrikr) ETaipeia, e¢éppaae Tnv embBupia va guveyioel va Tapéxel TIC UTTNPETieS TG kail aTn véa xpron. To
d101knTIKG auUBOUAIO Kl N emITPOTT AEyYOU dev diatioTwoe BEpata avegaptnaiag g PWC yia Tnv ouvéxeia Tou eAéyyou 1o 2021.

Aiavoun pepiouarog
To AloiknTikO ZupBouAio dev elanynonKe Tn Slavour| pepiouaTog.
MepiBaAdovrika kai Epyaciaka 6éuara

H Allianz EAM&d0og kai 0 6piAog Allianz emmiditkouv va avadelxBouv wg o o agidTraTog XpNHATO0IKOVOUIKAG TIPOUNBEUTHG KOl NYETNG
010 KOouMaT Tng Biwaipdétnrag. Q¢ ek to0ToU, N ETaipeia mpootmabei va dnuioupynael Biaiun OIKOVOUIKN afia Jéow piag
MOKPOTTPOBET NG TTPOCEYYIONG OTNV ETAIPIKA BIaKUBEPVNON, TNV KOIVWVIKY €uBUVN Kail Tv TiepIBalNovTIKA diaxeipion. EmimAéov,
oTa TAQiTIa TNG KOIVWVIKAG évtagng TTpowBoUpE TV TTOIKIAOUOP@ia KaI TNV KOIVWVIKF EUNUEPIa Twv epyalouévwy Uag.

Z0ugwva pe Tov Kavovioud Tou EupwaikoU KoivoBouAiou kai Tou ZupBouliou, Trepi yvwaTOTIOIRCGEWY AEIPOPIOS GTOV TOPED TWV
XPNUaTOToTWTIKWY UTnpeeaiwy - SFDR (EE 2019/2088), n Etaipia €xel deaueutei yia Tnv uioBétnon piag eihocogiag BIuaigwy
ammodO0EWV Twy EMEVOUOEWY Kal HaKpoTTpdBeoung avamruéng, evowatwvoviag ESG kpimipia, TTapayovieg Kal OTOXoug
(MepiBaihov, Kovwvia kar ETaipikh AiakuBépvnon), oTnv eTEVOUTIKR TNG GIA0TOPia, oTnv TTEVOUTIKA TNG dladikaaia, OTIC TIOAITIKES
NG KalI gTNV aTpatnyIkA g, kab’ 6An tn didpkela Tou £TeVOUTIKOU KUKAOU.

O mepiopioués TG Taykdopiag utrepBEpUavVang Kai o LETPIOoUOS TG KAIWATIKAS aAayrg gival uyiotng anuaciag yia v Allianz.
O Opihog Allianz, £xe1 deapeuBei va Bondroel aTnv ekTAfpwaon NS Zupewviag Twv Mapiaiwv Tou 2015 yia v KAiyaTikf aAayr. H
emiTeugn Tou aToxoU EMIBANEI TRV ypriyopn Meiwan Twy ekopmwy diogeidiou Tou AvBpaka TG TTAYKOOMIAS OIKOVOMIAS TTPOS TOV
undeviaud Twy koW pEXPI To 2050. MNa Tov Adyo auté n Allianz éxer avarrTigel To MAaiolo Evowudrwang ESG mapayoviwy Kal
éxel eumhoutioel Tnv ‘ExBeon Biwaipotnrag tou Opiou.

Aoimra @éuara

= H Eraipeia dev Katéxel idieg PETOXES

= H Eraipeia diabétel uokatdatnua atn Kompo. MNa 1o 2020, Ta eyyeypauuéva piktd ac@aAioTpa avirBav ae Eupw 4,5 ex.
(évav Eupw 9,4 k. 10 2019).

YTapyouv TepIopIauéve dpaaTnpIoTnTeG aTov Topéa Epeuvag kal AVATITUENG UETW EGTEPIKWY TTOPOXWV.

Aev umdpyouv Bapn emi AkivATwy TG ETaipeiag

Avagopd eTTi TWV YETayeVEDTEPWY YeyovoTwy divetal aTn onueiwan 35 Twv XpnUATooIKovouikwy KaraoTaoewy

O1 ouvalayég g Etaipeiog pe 1a ouvdedepéva pépn avagépovial atn onpeiwon 32 Twv XpnuUaToOIKOVOUIKWY
KaraoTtaoewy.

To AloiknTiK6 ZupBoUAIo £Beae TTPOG EyKpION TIG ETAOIES XPNUOTOOIKOVOUIKEG KaTaoTaoelg TG Etaipeiag Tng xpriocwg 2020 kabwg
kai Tnv Tapouca ExBean.
To AioiknTikd ZupBoUAio £Beae TTPog £ykpian Tn auvolikr diaxeipian mou éhaBe xwpa katd T xpAon 2020.

lNa 1o AloiknTikG ZUupBoUAIo
H AiguBivouca Z0uBoulog

OiINiTra MixaAn

Abrjva, 31/05/2021

| Allianz
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‘EkBean EAEyxou Avetaptnrou OpkwToU EAeyKTA
EKO®EXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

Mpocg Tov Métoxo Tng Etaupeiag ALLIANZ EAAAZ MONOMPOZQMH ANQNYMH AZ®AAIZTIKH
ETAIPEIA

‘EkBeon eAéyXOU ETTi TWV XPNHOATOOIKOVOUIKWYV KATAOTACEWV
MNvwun

‘Exoupe eAEyEel TIG XpNUATOOIKOVOUIKEG KaTaoTdoelg TNG ETtaipeiag “ALLIANZ EAAALE MONOIMPOZQIMH
ANQONYMH AXOAAIZTIKH ETAIPEIA” (ETaipgia), ol otroieg atroteAoUvTal atd Tnv KATdoTaon
XPNHaTooIKoVOUIKNG Béong TnG 31n¢ AekeuBpiou 2020, TIG KAOTAOTACEIG GUVOAIKOU €1008HUATOG, UETARBOAWY 18iwV
KEQAAQiWVY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TNV NUEPOUNVIa auTr, KABWGS Kal TIG GNUEIWTEIG ETTI TWV
XPNHOTOOIKOVOUIKWY KATAOTAGEWYV TTOU TTEPIAGUBAVOUV Kal TTEQIANYN TWV CNUAVTIKWY AOYIGTIKWY TTOAITIKWV.

KaTd Tn yvwun Pag, ol GUVNPPEVES XPNUATOOIKOVOUIKEG KaTaoTdoelg TTapouaidlouv eUAoya, atrd KaBe ouoiwdn
amroyn, Tn XxpnuartooikovouikA 8éon Tng ETaipeiag katd tnv 31n AekepBpiou 2020, Tn XpNUATOOIKOVOUIKA TNG
€TTIO00N KAl TIG TAPEIOKEG TNG POEG, YA TN XPAON TTou €ANEE TNV NUEPOUNVia auTr, cUu@wva e Ta Aigbvr
Mpdétutra XpnuaToolkovopikhg Avagopdg (AMXA), dTTwg autd £xouv uloBeTnBei atd Tnv Eupwraiki ‘Evwon kai
OuVAdouV WE TIG KavoVIOoTIKEG attaitioelg Tou N. 4548/2018.

Bdon yvwung

Aigvepynoape Tov EAeyx0 pag ouugpwva ue Ta AieBvA Mpdtutra EAEyyou (AlME), TTou €xouv evowpaTtwBei oTnv
EAANvIkA NopoBeaia. O1 eubuveg pag, cUPQwva Pe Ta TTIPOTUTTA aUTd TTEPIYPAPOVTAI TTEPAITEPW OTO TUAMUA TNG
€kBeoNG pag «EuBUvVeEG EAeYKTR yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAoTATEWV». [ioTeUoupe 6T T
€AEYKTIKA TEKUNPIO TTOU £XOUME ATTOKTAGCEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun HaAg.

AvegapTnoia Tou EAeykTA

Ka®’ 6An tn didpkeia Tou dlopiopoU pag €xoule Trapapeivel aveEaptnrol amréd Tnv Etaipeia, cuuewva pe tov
Kwdika AgovtoAoyiag yia ETrayyeApaTieg EAeykTéG Tou ZupBouAiou AieBvwv MpotiTmwy Agovtoloyiag EAeykTwv
(Kwdikag ZAMNAE) Ttrou éxel evowpatwdei atnv EAAnvIKA NopoBeaia, kaBwg Kai Tig amraitioeig 0eovioloyiag Tou
N. 4449/2017 ka1 Tou KavoviopoU EE 537/2014, Tou oxeTiovTal e TOV EAEYXO TWV XPNUATOOIKOVOUIKWYV
KataoTdoewyv otnv EAAGDA. ‘Exoupe eKTTANPWOEl TIG BEOVTOAOYIKEG AG UTTOXPEWOTEIG TUUPWVA JE To N.
4449/2017, Tov Kavoviopd EE 537/2014 kai Tig atrautrioeig Tou Kwdika ZAlMAE.

AnAwvoupe 0TI Ol g EAEYKTIKEG PaAG UTTNPETieEg TTPOG TNV ETaipeia TTapacyEOnkav cUP@wWVa PE TOUG
TTPOAVAPEPOPEVOUS OPOUG TNG IGXU0OUCAG vouoBeaiag Kal OTl Bev EXOUNE TTAPAOXEI U EAEYKTIKEG UTTNPETIES Ol
oTroieg atrayopevovTal atré 1o dpbpo 5 ap.(1) Tou Kavoviopou EE 537/2014.

O1 PN €AEYKTIKEG UTINPETIEG TTOU £XOUNE TTAPACYEl TNV ETaipeia, katd mn didpkeia TNG Xxpriocwg mmou €Ane Tnv 31
AekepBpiou 2020 yvwaToTtrolouvTtal aTn Znueiwon 33 Twv CUVNUPEVWY XPNHOTOOIKOVOUIKWY KATOOTAGEWV.

| Allianz
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Kipia 8épara eAéyyxou

Ta kUpia B€parta eAéyxou gival ekeiva Ta BEpaTa TTou, KATA TNV ETTAYYEAUATIKA PAg Kpion, ATav eEéxouaag
onuaaciog otov éAeyX0 Pag ETTI TWV XPNHATOOIKOVOUIKWY KATAOTACEWY TNG TPEXOUOAS XpHoews. Ta Béuata autd
QVTIUETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV XPNUATOOIKOVOUIKWY KATOOTACEWV WG OUVOAO, Yia Tn
SIauOPPWON TNG YVWHNG HOG ETTT AUTWYV KAl OEV EKPEPOUNE EEXWPIOTH YVWHN YIO Ta BEpaTta auTad.

Kupia Oépara EAéyxou O1 81051KATiEG TTOU AKOAOUBOAUE YIa TV
AVTIMETWTTION TWV KUPiwV BepdTwyV eAéyxou

ExkTtipnon Twv amobgudTwy TTOoU atroppéouv
atré Ta Ac@aAioThipia ZupBoAaia ZwnRg

O1 uttoxpewoelg Twv ac@alioTnpiwv cupBoAaiwy | O1 dladikaaieg EAEyXOU TTOU TTPAYUATOTTOINCOUE

TTEPINaUBAEVOUV TO EKTINWUEVO KOGTOG uTTooTNPIXBNKAV, OTTOU KPiBNKe avaykaio, atrd

OIAKAVOVIOHOU TWV TTAPOXWYV KAl ATTOCNMIWCEWY | ECWTEPIKOUG AVAAOYIOTEG TTOU £EEIBIKEUOVTAI OTIG

TTOU OXETICOVTal PE Ta CUPPBOAaIa ag@alicEwy ao@aAeieg Cwng kal TrepIAGuBavav Ta akdAouba:

CwnG kai avépyovtal o€ €148 ekar.

QVTITTPOOWTTEUOVTAG TO 23% TWV CUVOAIKWV o EAéyEape TNV TANPOTNTA KOl TNV 0pBETNTA TWV

uTTOXPEWOEWV TnG ETaipeiag. 0edopEVY TTOU XPNOIPOTTOINBNKAV OTIG EKTIMACEIG
TWV OVAPEVOUEVWY TAPEIOKWY POWV KOI OTIG HENETEG

H exTiunon AuTWY TWV UTTOXPEWOEWV Eival EUTTEIPIAG, Ol OTTOIEG UTTOOTNPICOUV TIG AVAAOYIOTIKEG

ouUvOeTn, eVEXEI oNUAVTIKO BaBuod TTapadox£G TTOU XPNOIPOTTOIRBNKAV.

UTTOKEIYEVIKOTNTAG KAl atraITei atro 1n Aloiknon va
XPNOIMOTTOINCEI JIa OEIPA TTAPASOXWY OXETIKA UE

E&etdoaue Tn peBodoAoyia Kal TIG ONPAVTIKESG

MEAAOVTIKA yeyovOTa, Ol OTToiEG XapaKTnpifovTal TTapadox£G TToU XpNnoluoTroInenkav pe Bdon T

atTo pyeyaAo Babud apepaidtnrag. Mikpég YVWaon Kal TNV ePTIEIpia Jag yia Tov KAGSo,

METABOAEG O€ QUTEG TIG TTAPADOXEG EVOEXETAI VO TIPOKEIYEVOU VA ACIOAOYI)OOUNE TN CUPHOPPWOT TWV

ETTNPEACOUV ONUAVTIKA TNV EKTINNON QUTWYV TWV HEBOBOAOYIWV AUTWV HE TIG AVAYVWPITUEVEG

UTTOXPEWOEWYV KAl TWV OTTOTEAETUATWY TNG QVOAOYIOTIKEG TIPAKTIKEG, UE TIG KAVOVIOTIKEG

Etaipeiag. ATTAITACEIS KAl TIG ATTAITHOEIG XPNUATOOIKOVOUIKNG
avagpopdg.

EoTidoape o€ autrjv TNV TTEPIOXH AOYW TNG

ONUAVTIKOTNTOG TWV UTTOXPEWOEWY QUTWY, TWV e TpaypatoTroioaue dIadIKATiES aveEapTNTNG

oUVOeTWY avaAoyIoTIKwV PJeEBodoAoyIWwV TToU ETTAAABEUGNC TWV UTTOBEIYUATWY TTPORAEYNS

XpnoipotroiBnkav amoé T Aioiknon Kai g XPNHATOPOWV € SelyUaTOANTITIKA Bdon,

EKTIMNONG TWV TTAPABOXWYV TTOU OXETICovTal UE TTPAYMATOTIOIIVTAG METAEY GAAWY aVOAUTIKOUG

MEAAOVTIKA yeyovoTa. ETTITTAE0V, O AVOAOYIOTIKEG aveEAPTNTOUG ETTAVUTIOAOYIOUOUC O€ ETTIAEYUEVA

TapadoxEG TTou BacigovTal oTa OIKOVOUIKA Kal oUPBOAQIT KAl TTPOIOVTA, WOTE VA SIACPANITOUHE TO

dnuoypaikd dedopéva, oupTrepihapBavopévng €UAOYO TWV UTTOSEIYUATWY TTPOBAEWNC.

NG HEAAOVTIKNG CUNTTEPIPOPAG TWV

QVTIOUPBAAAOLEVWY, EUTTEPIEXOUV ONPAVTIKS o AZiohoyroape To eUAOYO TNG METABOARS TWV

BaBuo UTTOKEIPEVIKOTNTAG. UTTOXPEWOEWV TTOU QTTOPPEOUV ATTd A0PANICTHPI

OupBOAaia CwNAG o€ axéan UE TO TTPONYOUUEVO £T0OG
Kal AaBape epaitépw dieukpivioelg atrd Tn Aloiknon
yia TUXOV JETARBOAEG, OTTOU aUTS KPIBNKE aTTapaiTNTO.

Public | Allianz
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Kopia Oéuarta EAéyxou

JUYKEKPIYEVA, Ol ONUAVTIKEG TTAPADOXEG, Ol
oTroieg eival 181aiTepa euaiodnTeG o€ PETAPBOALG,
givar ol akOAouBeg:

MoocooT6 AKUPWOEWV

To TT0C00TO AKUPWOEWV (CUNTTEPIAGUBAVOUEVWY
eCayopwv Kai eEAeuBepoTTOINCEWVY) gival £€vag aTrod
TOUG ONPAVTIKOTEPOUG AGYOUG TTOU 0BNYEi 0T
oTadIaKN Peiwon Twv ev 1I0XU cupuBoAdiwy Kail 0
0TT0i0G Ba PTTOPOUCE EVOEXOUEVWG VA ETTNPEATEI
BeTikd ) apvNnTIKA TIG AVOUEVOUEVESG TAUEIAKES
poEg, avaloya pe TNV Kepdogopia K&Oe
TTPOIGVTOG.

‘E§0oda TpooKTNONG KAl dlaTipnong

MNa Tov TPoodIopIoud TwV ££6OWYV TTOU
XPNOIUOTTOIOUVTAI VIO TNV EKTIUNGN TWV
MEAAOVTIKWYV TOPEIOKWY POWV ATTAITEITAI N
TTpayuaToTroinon ekTiuAgewy. O1 v Adyw
ekTINOEIG BaaifovTal aTov 0pB6 diaxwpioud Twv
OUVOANIKWYV €E60WV PETAEU £€6OWV TTPOOKTNONG
Kal dilatApnong.

Emitékio rpoe§dpAnong

To emTOKIO TTPOEEOPANCNG TTOU XPNOIMOTIOIEITAI
yla TNV TTPOEEOPANCN TWV AVOUEVOUEVWV
TAPEIOKWYV POWV, Ol OTTOIEG UTTOKEIVTAI OE EAEYXO
ETTAPKEIOG AOPOAIOTIKWYV aTToBEPdTWY, BaciceTal
oTNV TTPAYUATIKA aTTdd00N TWV TTEPIOUTIAKWYV
aToixeiwv Tng ETaipeiag.

O1 OXeTIKEG YVWOTOTIOINCEIG TrEpIAapBAavovTal OTIG
onpelwoelg 2.18, 3.2, 4.3.1.1 ka1 27 Twv
XPNHUATOOIKOVOUIKWY KOTAOTACEWV.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

Mo ouykekpiyéva, O ONUAVTIKEG TTAPADOXEG OTIG OTTOIEG
EMKEVTPWORKauE eival o1 akOAOUBEG:

E€etdoaue TNV KAataAANASTNTA TNG peBodoAoyiag TTou
XpPnoipoTtToinenke ammd tn Aloiknaon yia Tov TTpoadIopioud
TWV TTOC00TWV aKUPWONG yia KAOE Karnyopia TTpoidvTog
Baoiféuevol o€ YEVIKA ATTOOEKTEG TTPAKTIKEG TNG AYOPAG.

E€etdoaue Tn pebodoAoyia TToU EQAPUOCTNKE VIO TOV
JIaXWPICHO Twv ££00WV PETAgU £€6OWV TTPOOKTNONG KAl
diatipnong. EmmpdobeTa, agiohoyrnoape Tnv
KaTaAANAOANTa TNG peBodoAoyiag TTou XpnoIUoTToIRBnKe
yIO TO PEPIOUO TwV ££60WYV TTPOCKTNONG Kal dlaTAPNoNg
o€ KaBe KaTnyopia TTPOIGVTOG.

Atlohoyricape Tn peBodoAoyia TTou EQapuUOaTNKE aTTé TN
Aioiknon yia Tov TpoodIopIoud TOU ETTITOKIOU
TTPOEEOPANCNG YIa TOUG OKOTTOUG EAEYXOU ETTAPKEING
TWV AC@AAICTIKWY ATTOBEUATWY.

E¢etdoape TnG MEANOVTIKEG XPNUATOPOEG TWV
TTEPIOUCIAKWY OTOIXEIWV KAl TOV UTTOAOYIOHO TNG
E0WTEPIKAG TOUG ATTOO0CNG TTOU £EICWVEI TNV TTapolaa
agia Toug pe TNV €UAoyYN agia TWV TTEPIOUCIOKWV
OTOIXEIWV.

ATTO TIG S1adIKACiEG EAEYXOU TTOU TTPOYUATOTTIOINCOUE
TTPOEKUWE OTI OI CNUAVTIKEG TTAPASOYEG TTOU
XPNOIUOTTOIRBNKAV YIa TNV EKTIUNGCT TWV UTTOXPEWOCEWY
a6 cupBoAaia acpalioewyv Cwng gival EUAOYEG.
ETriong, kpivaue

o1 o1 yeBodoAoyieg auvdadouy e Ta TTPOTUTTA TOU
KAGSOU Kal avTtavakAoUV TO €i00G Kal Ta XOPAKTNPIOTIKG
TOU KIVOUVOU TwV ao@aAIoTHpIwV cuuBoAaiwy (wng TG
Etaipeiag.

EmimrAéov, diammioTwaae 6T Ol YVWAOTOTIOINCEIG TTOU
TepIAauBdvovtal oTIG XpnuaToolkovouikég KataoTaaelg
gival ETTOPKEIG.

Public | Allianz
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EKTipnon amofepdTwy eKKPENWV {NHIWV

O1 uttoxpewaelg atrd acPaAicTpia GUPBOAala
TEPINAUBAVOUV TIG EKKPENEIG CNUIEG YEVIKWV
ao@aA&iwv TTou avépyovtal oe €160 ekar.
QVTITTPOOWTTEUOVTAG TO 25% TwWV CUVOAIKWV
uTToXpewoewy TnG ETaipeiag.

H exTipnon Twv eKKPEPWV {NPIWV OTTAITE
ONMAVTIKEG KPIo€Ig AOyw TNG UTTOKEIMEVIKAG pUONG
TNG EKTIUNONG TWV PMEAAOVTIKWYV ATTONHILCEWV
yla {nNMIEG TTOU €X0OUV CUMPBEI, kal e¢apTdaTal ammd
NV TO16TNTA TWV SEBOPEVWY TTOU
XPNOIYOTTOIoUVTal KaBWG Kail TNV TTPORAsYn Twv
MEAAOVTIKWYV YyeEYOVOTWY, TOOO ECWTEPIKWY 000
Kal EEWTEPIKWV.

H Aioiknon BaciCeTal o€ I0TOPIKA OTOIXEIO KAl O€
EUTTEIPOYVWHUOVEG YIO TNV EKTIUNON TOU
ATTOBEPATOG TWV EKKPEPWY ATTOCNHILCEWY,
Oladikagia TTou evéxel peyaho Babuod
UTTOKEIPEVIKOTNTAG, IBIQITEPO OTIG TTEPITITWOEIG
OWHATIKAS BAGRNG, BavdTou, VOUIKWY UTTOBECEWY
KOl KOTAOTPOQrG TTEPIOUTIAG.

O1 OXeTIKEG YVWOTOTIOINCEIG TrEpIAapBAvovTal OTIG
onpelwoelg 2.18, 3.3, 4.3.1.2 kai 27 Twv
XPNMATOOIKOVOUIKWY KATACTACEWV.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

O1 d10dIKaaieg EAEYXOU TTOU TTPAYHOTOTIOINCAE
uTTOOTNPIXONKAV, OTTOU KPiBnke avaykaio, ato
E0WTEPIKOUG avaAOyYIOTEG TTOU EEEIIKEUOVTAI OTIG YEVIKEG
ac@alioelg kal TTepIAGuBavav Ta akéAouba:

KatavoAoaue Tnv TTONITIKA atroBgpaToTroinong tng
Etaipeiag kal Tn diadikacia karaypagng Twv
EKKPEMWV CnUIWV.

EEetdoape, ae dciypaToAnTITIKR Bdon, To eUAOYO TWV
ATTOBEPATWY VIO EKKPEUEIG CnUieG oTOUG KAGOOUG
QUTOKIVATOU Kal TTUPKAYIAG Je BAcn TNV TTOAITIKNA
amoBeparotroinong Tng Etaipeiag, Ta avriotoixa
ac@aAioTApia cupBoAaia Kai Ta o TTPOa@aTa
0100£01ua UTTOOTNPIKTIKA OTOIXEIQ {NUIWV.

E€etdoape TNV €TTAPKEIQ TNG EKTIUNONG TOU
atroBépaTog Twv ¢nUIwV TTou £Xouv cUUBEi aAAG dev
éxouv avayyeABei (IBNR) katd Tnv nuepopnvia 1ng
KOTAOTOONG XPNHUOTOOIKOVOUIKAG B€0NG, EKTEAWVTOG
aveEapTnToug uttoAoyiopoug Tou IBNR yia Toug
KUPIOGTEPOUG KAGDOUG.

E&etdoape, ae deiypaToAnTrTikr) Bdon, T0 EUAOYO TwWV
EKTIMNOEWY TWV EKKPEPWV {NUIWYV TTOU
xpnoigotroindnkav até Tn Aloiknon katd tnv
nUepoUnvia TNG KATAoTACNG XPNUOATOOIKOVOUIKNG
B€0nG, CUYKPIVOVTAG QUTEG TIG EKTIUACEIG UE TIG
aTTO(NMIWCEIG TTOU KATaBAABNKaV YETG TNV
nUeEPOUNVia TNG KATAOTACNG XPNUOATOOIKOVOUIKNG
Béong.

AtloAoyroape To €UAOYO TNG £TNHOIAG PETABOAAG TWV
EKKPEUWYV CNUIIV KAl KATAVORTANE TUXOV ONUAVTIKEG
dIaQOpPEG.

ATTO TIG S1adIKACiEG EAEYXOU TTOU TTPOYUATOTTIOINCOUE
TTPOEKUYE OTI Ol EKTIUNOEIG AVAPOPIKA HE TO aTrdBeua
EKKPEPWYV CnMIWV gival eUAoyeg. ETTITTAEOV,
JIATMOTWOAUE OTI Ol YVWOTOTIOINTEIG TTOU
epIAapBdavovTal oTIG XpnuaToolKovouikég KataoTaaoeig
gival ETTOPKEIG.
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Allianz ()

Kopia Oéuarta EAéyxou

XpPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO O€
€0Aoyn adia yia Ta otroia dev UTTApXOUV
TAPATNPAOIUEG TINEG OE EVEPYH ayopd

To xapTo@UAAGKIO TTEVOUCEWYV OTIG ETaipeiag
mepIAauBaver AiaBéaiya oTIg TTWANCN
XPNHOTOOIKOVOUIKA aToIXeia Uyoug €21 ekat. Ta
oTroia katnyopiotrolouvTal oTo Etriredo 3 oTig
IEpapxiag elAoyng agiag, cuuPWva Pe OTIG
amaitfoeig Tou AMNXA 13 Empuérpnon EuAoyng
Atiag.

Ta xpnUATOOIKOVOUIKG QUTA OToIXEIO
karatdooovTal oto Emitredo 3 oTIg 1epapyiag,
KaBwg dev UTTAPXOUV TTAPATNPACIKES TINEG OF
EVEPYN ayopd Kal ETTAPKI OTOIXEIA ayopdg yia TOV
TTPOCdIoPIoUO OTIG EUAOYNG aia auTwv.

Katd ouvémeia, n e0Aoyn agia Twv JETwV auTwv
TTPOCBIOPICETAI E TN XPAON UTTOOEIY UATWV
artroTiynong, Tou BacifovTtal o oToIKEIO TTOU
mepINauBAavouv TTPoaeyyIOTIKG dedopéva, Ta
oTToia £€X0UV TTPOKUWEI, HETAEU GAAWYV, Kal aTTd
IOTOPIKA dedopuéva.

EoTidoape oTIG EAEYKTIKEG OTIG DIAdIKATIEG O€
auTo TO KOVOUAI Abyw OTIG oUVBETNG Kal
UTTOKEIYEVIKNAG @UONG TWV PYOVTEAWV ATTOTIUNONG
KOl TWV OXETIKWYV TTAPAdOXWV.

O1 oxeTIKEG TTAPABOXEG KAl EKTIMATEIG
YVWOTOTIOIoUVTAIl OTIG oNpelwoelg 3.7 kai 20.5.

O1 51081KaCieg TTOU aKOAOUBCaME yia TV

AVTIMETWTTION TWV KUPiwV BepdTWwyV eAEyXOU

>¢ ouvepyaaia pe Ta e€eIdIKeUpéva ae BEpaTa
ATTOTIMNONG OTEAEXN UAG TTPAYUATOTTOINCAUE
avegApTNTEG ATTOTIMACEIG TWV UN EICNYUEVWY
XPEWOTIKWYV TITAWYV, PE BACN TEXVIKESG ATTOTIMNONG,
dedopéva Kal TTapadoyEG TTOU XPNOIUOTTOIOUVTAl EUPEWG
OTIG ayopEG yIa OKOTTOUG agloAdynong Tou EUAOYOU TwV
EKTIUACEWY TWV EUAOYWV agIWV.

Ta dedopéva TTou XpnaIPoTToINBnKav Katd Tnv
avegdpTNTN ATTOTiUNOT, OTTWG TA AVAPEVOUEVA
TOKOMEPIDIO KAl OI ATTOTTANPWHES KEQAAQioU,
BacioTnkav g cupBaTikoUg 6poug TTou dIETTOUV KAOE
XPNMOTOOIKOVOMIKO OTOIXEIO, EVW TA ETTITOKIQ TTOU
XPNOIUOTTOIRBNKAYV yia TNV TTPOEEOPANCN TWV
MEAAOVTIKWV TAPEIOKWY POWV € TTapoloa agia
TTPOoCodIopioTNKAV UE BACN TA EMITOKIO CUYKPICINWY
XPNMOTOOIKOVOUIKWY OTOIXEIWV aTTO TOV idI0 €KOOTN.

ZuyKpivaue Ta atmoTeAéopaTa TNG aveEdptnTng
ATTOTIUNONG ME TIG EUAOYEG agieg TTou TTpoadiopioTNKAV
atd N Aloiknaon, WaoTe va eTTIRERAILICOUNE TO EUAOYO
TWV OXETIKWV EKTIUNOEWV.

EmrirAéov, agloAoyroape KaTa TG00 Ol YVWOTOTIOINTEIG
TnG ETaipeiag, oxeTika pe autd Ta XpnUATOOIKOVOUIKA
oToIxXEia, gival cUPPWVEG PE TIG attaltAoelg Tou AMXA 13.

AMAegg MAnpoopieg

Ta péAn Tou AloiknTikoU ZupBouAiou ivar utreuBuva yia TiIg AAAeG MAnpogopieg. O1 AAAeg MAnpogopieg, TTou
TrepiExovTal atnv TpoRAeTropevn atd 1o N. 3556/2007 Eticia Oikovouikn 'EkBeon, ival n ‘EkBeon Alaxeipiong
Tou AI0IKNTIKOU ZupBouliou (GAAG dev TTEPIAAPBAVOUV TIG XPNATOOIKOVOUIKEG KATOOTACEIG KAl TNV €KBEaN
eAEYXOU ETTI QUTWV), TIG OTToiEG AdBaE TTPIV aTTd TNV NUEPOUNVIa TNG TTAPOUCaG £KBEaNG EAEYKTH.
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H yvwun pag €1Ti Twv XpnUATOOIKOVOUIKWY KOTAOTAOEWVY Oev KAAUTITEI TIG ANAEG MANpo®opieg Kal, EKTOG TWV
Oowv pNTd ava@époupe 01O TTAPOV TURPa TNG ‘EkBeon g pag dev ek@pdloupe ywwun eAéyxou r} GAANG
S1a0@ANIONG ETTi AQUTWV.

2€ ox€an PE Tov EAeyXO PAG ETTI TWV XPNUATOOIKOVOUIKWY KATACOTACEWYV, N €uBUVN Pag €ival va avayvVwoOoUUE TIG
AAAeg MANpo@opicg Kal e Tov TPOTTO auTd va £¢eTacoupe €av ol ANeG MNAnpo@opieg gival ouoIwdwS AOUVETTEIG

ME TIG XPNMOATOOIKOVOUIKEG KATAOTATEIG 1) TN YVWON TTOU ATTOKTACAPE KATA Tov €AeyX0 A aANIWG QaiveTal va givai
OUCIWOWG E0PAAUEVEG.

Me Bdon TIG epyaacieg TTOU EKTEAECAUE KATA TOV EAEYXO MAG, KATA TN YVWHUN MOG:

. Ta TAnpogopiakd oToixeia Tou TTepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU Zupouliou Tng
xpnong mou €Anée Tnv 31/12/2020 avTioToIXoUV OTIG CUVNUUEVES XPNMATOOIKOVOUIKEG KATOOTACEIG,

. H ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou €xel KATapTIOBEi UPQWVA WE TIG IOXUOUCEG VOUIKES
amaIrAoelg Twv apBpwyv 150 Tou N. 4548/2018.

EmmAéov ye BAon Tn yvwaon Kal Katavonaon TTou aTTOKTAGAME KOTA To £€Aeyx0 Hag, yia Tnv Etaipeia ALLIANZ
EANAZ MONOTIPOZQIMH ANQNYMH AZ®PAAIZTIKH ETAIPEIA kai 10 TTEPIBAAAOV TNG, EINOOTE UTTOXPEWUEVOI
Va ava@EPOUE €AV €XOUME EVTOTTIOEI OUCIWDEIG avakpifeleg atnv ‘EkBean Alaxeipiong Tou AloiknTikou TG
ZupBouAiou kai oTig AAeG TAnpogopieg TIC oTToieg AGBaE TTPIV ATTd TNV NUEPOUNVia TNG TTapoucag ékBeang
eAEYKTN. Agv €XOUNE VO OVAPEPOUE TITTOTA OXETIKA e TO BEua auTo.

EuBUveg Tou AloiknTikoU ZupBouliou Kal Twv uTTEUBUVWYV yia Tn SiakuBépvnon eTmi Twv
XPNHOTOOIKOVOUIKWY KOATOOTAGEWYV

To AloiknTikd ZupBoUAio £xel TV euBUvVN yia TNV KATAPTION Kal €UAOYN TTapouaiacn TwV XPNHATOOIKOVOUIKWV
KataoTdoewy oUPewva Pe Ta AMNMXA, éTTwg autd £xouv uloBeTnBcei atrd Tnv EupwTraikn ‘Evwaon, TIC amTaIToEIg
Tou N. 4548/2018, 6TTWCG Kal yIa eKEIVES TIG DIKAIOEG ETWTEPIKOU EAEYXOU TTOU TO AloIKNTIKG ZUpBoUAIO kKaBopilel
WG aTrapaiTNTEG, WATE va KabioTatal duvaTh N KATapTIon XPNMOTOOIKOVOUIKWY KATACTACEWY aTTAAAQYHEVWY ATTO
oUCIWdEG oPAANA, TTOU OQEIAETAI €iTE O€ ATTATN €iTe 0€ AdBOG.

Katd Tnv KatapTion Twv XPNUATOOIKOVOUIKWY KATaoTAoewv, To AIOIKNTIKG ZUuuBoUAIo gival utteUBuvo yia Tnv
aglohdynon Tng IKavéTNTaG TNG ETaIpEiag va auvexioel TIg ©paoTnpIdTNTEG TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI
TETOIO TTEPITITWON, T BEUATA TTOU OXETICOVTAI PUE TN OUVEXICOUEVN dPaCTNEIOGTATA KAl TN XPAON TNG AOYIOTIKAG
Baong TnG cuvexIZOPEVNG dpaaTNPIOTNTAG, EKTOG Kal £dv To AloiIkKnTIKG ZupBouUAio eite TTpoTiBeTal va
peuaTotroifjoel Tnv Etaipeia ) va diakowel TIg dpaatnpidtnTeG TG 1 Oev £XEI AAAN PEAAIOTIKA EVOANAKTIKA €TTIAOYA
aTTd TO VO TTPOXWPNOEI O 'aUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn dlakuBEpvnan €xouv Tnv euBUvVN €TTOTITEIOG TNG SIOBIKATIOG XPNMATOOIKOVOUIKAG avapopdg
NG ETaipeiag

EuBUveg eAeyKTN yia TOV EAEYXO TWV XPNHUATOOIKOVOMIKWY KATOOTACEWV

O1 a1éx0I pag €ival va aTToKTAOOUNE EUAOYN SI0G@PAAICT YIa TO KOTA TTOOO 01 XPNUOATOOIKOVOUIKEG KATAOTACEIG,
OTO OUVOAO TOug, ival atraAAaypéveg atrd ouoiwdeg oPAAua, TTOU OPEiAeTal €iTe o€ aTTdTn €ite o€ AdBog Kal va
eKOWOOUNE £KBECN €AEYKTH, N oTToia TTEPIAAPPBAVEl Th yvwpun pag. H ebAoyn diacedAion ouvioTd diac@dAion
uywnAou emmmrédou, aAAd dev gival eyyunon 611 o éAeyxog TTou dievepyeital cupewva pe Ta AlNE, mmou €xouv
evowpatwBei atnv EAAnvikA NopoBeoia, Ba evroTilel TTadvTa éva ouciwdeg o@AAPA, OTAV AuTd UTTAPXEL.
>@daAyaTa duvarail va TTpokUWouv atd atrdrn ) ammd AdBog kai BewpouvTal ouciwdn éTav, JEUOVWHEVA N
aBpoIoTIKd, Ba uTTopouce eUAoya va avapéveral 0Tl Ba eTTNPEAlaV TIG OIKOVOUIKEG ATTOQPATEIS TWV XPNOTWYV, TTOU
AauBavovtal pe BAon autég TIG XPNUATOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou gAéyxou, oupwva pe Ta AMNE 1Tou £xouv evowpatwBei otnv EAANVIKY) NopoBeaia, aockoUue
ETTAYYEAUATIKA Kpion Kal dIaTnpoUuE ETTAYYEAUATIKO OKETTTIKIONO KaB' 6An Tn didpkeia Tou eAéyxou. Eiong:
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. Evrotioupe kal agloAoyoUpe Toug KIvOUVOUG OUGIWAOUG OPAAUOTOG OTIG XPNUATOOIKOVOUIKEG
KATaoTAoEIG, TTOU OQEIAETAl €iTE O€ ATTATN €iTE 0€ AdBOG, oXedIAlOVTAG KAl BIEVEPYWVTAG EAEYKTIKEG
01adIKaCieG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KOl OTTOKTOUNE EAEYKTIKA TEKUAPIO TTOU gival
ETTOPKA Kal KatdAAnAa yia va TTapéxouv Baan yia TNV yvwun hag. O Kivouvog un eVIOTTIGHOU OUGIO0UG
OQAAUATOG TTOU O@eileTal O€ ATTATN €ival UYPNASTEPOG ATTO AUTOV TToU OQEiAeTal e AdBOG, KaBWG n atrdTn
MTTOPEI va EUTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPA®Ia, EOKEUMEVES TTAPOAEIYEIG, Weudeic dlaBeBaiwaElg
TTapakapwn Twv dIKAIdWY €0WTEPIKOU EAEYXOU.

. KaTtavooupe TIG DIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, NE OKOTTO TO OXEDIAOUO
EAEYKTIKWYV B1adIKAoIV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TNV dIATUTTWON YVWMPNG ETTI
TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIdWYV £0WTEPIKOU eAEyxoU TnG ETaipeiag.

. AgloAoyoUpe TNV KATAAANASGTNTA TWV AOYIOTIKWYV TTOMITIKWV Kal JEBOGOWYV TTOU XpNOINOTToIRBNKAv Kail To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWV TTOU €yivav atro 1o AlOIKNTIKO
ZuupBouAio.

. Atro@aivépaoTe yia TNV KAataAANASTNTa TNG XProng ato 1o AIoIKNTIKO ZuuBoUAIo TNG AOYIOTIKNAG apXNS

NG ouvexICOPEVNG dpacTNPIOTNTAG Kal YE BACN TA EAEYKTIKA TEKUPIO TTOU ATTOKTABNKAV YIA TO €4V
UTTAPXEI OUCIWONG aBeRaIOTNTA OXETIKA HE YEYOVOTA 1} CUVONKEG TTOU PTTOPEI Va UTTOSNAWYVOUV ouCIwdn
apefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouvexioel Tn dpacTtnpidtnTd TnG. Edv
OUMTTEPAVOUE OTI UQioTaTAl OUCIWANG aBeRAIOTNTA, EINACTE UTTOXPEWHEVOI OTNV €KBEDN EAEYKTA va
ETTIOTAOOUNE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY 1] €AV
QAUTEG Ol YVWOTOTTOINCEIG Eival AVETTAPKEIG va SIOQOPOTTOINCOUNE TN yVWUN HAg. Ta cuptrepdouaTd pag
Bagifovtal o€ eAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG ékBeang eAeykTA. QOTOCO,
MEAAOVTIKA yeyovoTa 1] CUVONKEG evOEXETAI Va €XOUV WG atroTéAecpa n ETaipeia va TTauoer va Asiroupyei
WG ouvexICouEvn dpacTnPIOTNTA.

. AtloAoyoUpe TN OUVOAIKA TTapouadiaar, T dour Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWAOTOTTOINCEWY, KABWG Kal To KATd TTOCO Ol
XPNMOTOOIKOVOMIKEG KATAOTACEIS ATTEIKOVICOUV TIG UTTOKEIUEVEG TUVOAAAYEG KAl T YEYOVOTA UE TPOTTO
TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

MeTagu GAAwvY BepdTwy, KOIVOoTTolIoUUE GTOUG UTTEUBUVOUG yia Tn dlakuBépvnaon, To oxedialduevo €Upog Kal To
XPOVOOIAYPAUHa TOU EAEYXOU, KOBWG Kal GNUAVTIKA EUPHMATA TOU EAEYXOU, CUPTTEPIAGUBAVOUEVWY OTTOIWV
ONUAVTIKWV eAAEIPeWV OTIG BIKAIDEG ECWTEPIKOU EAEYYOU evTOTTICOUNE KATA TN SIGPKEIA TOU EAEYXOU HAG.

EmimAéov, dnAWvVoupE TTPOG Toug UTTEUBUVOUG YIa Tn SIaKUBEPVNON OTI €XOUNE CUUPOPPWEOET PE TIG OXETIKEG
armaItioelg deovroloyiag TTepi aveEapTnaiag Kal yVwWOTOTTOIOUNE TTPOG AUTOUG OAEG TIG OXECEIG Kal GAAA BépaTta
TToU pTTopEi eUAoya va BewpnBei 611 eTTNpedlouv TNV aveEapTnaia Yag Kal Ta OXETIKA YETPA TTPOOTACIOG, OTTOU
OUVTPEXEI TTEPITITWON.

A6 Ta BépaTa TTOU YVWOTOTTOINBNKAv 6Toug UTTEUBUVOUG yia Tn diakuBEpvnon, kabopifoupue Ta BEpaTa ekeiva
TToU ATAV £6EX0UCAG ONUATIOG VIO TOV EAEYXO TWV XPNMUATOOIKOVOUIKWY KOTAOTACEWV TNG TPEXOUOAG TTEPIODOU
Kal WG €K TOUTOU atToTEAOUV Ta KUpIa BépaTa eAéyxou. Mepiypdeoupe Ta BEpaTta autd oTnv €KBEON EAEYKTA.

‘EkOegon £1mi AAAWV VOUIKWYV KAl KAVOVICTIKWYV ATTAITHOEWYV

1. ZuptrAnpwpaTtiki ‘Ek@eon mrpog Tnv Emitpotri EAéyxou

H yvoun pag €1Ti TwV CUVNUPEVWY XPNHOTOOIKOVOUIKWY KATAOTACGEWY €ival CUVETTAG ME TNV TTPORAETTONEVN ATTO
10 GpBpo 11 Tou Kavoviopou EE 537/2014 ZuptmrAnpwpatikr ‘EkBeon pag mpog tnv Emmirpot EA&yxou Tng
Etaipeiag.
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2. Alopiopo6g EAeykTn

AlopioTrkaue yia TpwTn @opd ws Opkwrtoi EAeykTéG AoyioTég Tng ETaupeiag pe tnv atrd 30 louviou 2018
amdé@Acn TNG ETACING TAKTIKAG YEVIKNG CUVEAEUANG TWV PETOXWYV. O dI0PIoUOG PAG £XEI AdIOAEITTTWGS avavewoEi,

KOAUTITOVTAG MIO GUVOAIKH TTEPiIOdO eAEyXoU 3 €TWV, PE BAON TIG KAT £€T0G AauBavOuEVES ATTOPACEIS TNG TAKTIKAG
YEVIKAG OUVEAEUONG TWV PETOXWV.

ABAva, 2 louviou 2021

l O OpkwTtdg EAeykTAG AoyIoTnG

pwec

MpaigyouwtepXaoucKouTrepg
Avwvupun EAeykTIKN eTaupEia
A. Knoioiag 268

152 32 Xahavdpl

Mapiog WAATNG

AM ZOEA 113 AM ZOEA 38081
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Kardotaaon ZuvoAikoU Eigodruarog
lNa v xpron mou €Ante aTig 31 AekepBpiou

(MNood ot '000€) Zny. 2020 2019
Aedouleupéva piktd ao@aAiaTpa kal ouvagr égoda 6.1 128.701 131.645
Ekxwpn6évia aopahioTpa 6.2 (20.143) (25.961)
KaBapd dedouleupéva ao@aAioTpa 108.557 105.684
‘Eooda emevduaewy 7 8.601 10.060
Képdn/(Znpiég) ammod amoTiunan emevauoewy 8 (626) 9.100
Xpnuatoolkovouika £¢oda 9 (455) (448)
Noima €égoda / (€€0da) 10 2.670 2.560
Zivolo 10.191 21.272
ATIONUILWGOEIS KAl TIAPOXES OE ATPAAITUEVOUG 1" (60.062) (70.376)
‘E€oda TpOOKTNANG ACPAAITTIKWY Kal ETTEVOUTIKWY GUHBOAdiwY 12 (22.281) (22.623)
AuoIBEg Kal £E0da TTPOTWTTIKOU 131 (12.015) (11.376)
AuoIBEg TpiTwv Kal didgopa £¢oda 132 (14.308) (14.049)
KépSog po popwv 10.082 8.532
®dpog e100dMAPaATOG 14 (2.195) (4.869)
Képdog perd amd @opo 7.887 3.663
Noitrd guvoAikd eigodnuara Tou Ba peTapepBolv oTa aroTeAéopaTA OF

METOYEVEOTEPEG TTEPIODOUG

AtroTtiunon Twv d100eaiwy TTPOG TIWANGT XPEOYPAPWY 6.296 15.911
®dpog Tou avTioToIKEl o€ amoTiunon Twv dIABETipWY TTPOG TTWANGT XPEOYPAPWY (1.271) (2.596)
Noitrd guvoAikd eigodnpaTa Tou dev Ba PeTa@epBoUv oTa aroTeAéouaTa

AvahoyiaTika Képdn/Znuiég (43) (265)
®bépog Tou avTIoTOIXE G€ avaAoyIaTIKA KEPAN/CNUIEG 10 64
ZuvoAIKa E1I00BAKATO PETA OTTO POPOUG 12.879 16.777

O1 onueiwaeig aTig aehideg 20-83 amoTeAoUV avaTTOOTIACTO WEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTAOTATEWY.
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KardoTaon XpnuatoolkovouikAnc Oéanc

Kara v 31 AekepBpiou
(Mood ot '000€)

Evepyntiko

Evowpara Tayia mepiouaiaka aToixeia 15 19.762  19.868
Emevdloeig o€ akivnta 16 3.050 3.575
Auha Trepiouaiakd oToixeia 17 1.099 946
MpopnBeies kal Aormd £E0da Tapaywyng ETOPEVWY XPROEWV 18 8.045 7.456
Emevoloeig oe ouvdepéveg eTmixeIpAOEIS 19 2.068 2.068
AvaBaAlAopeveES POPONOYIKES OTTAITATEIG 14 25571  29.281

A&I6ypaga TTevOUTIKOU XapToQUAAKiou

A&ibypaga emevouTikoU yaprogpuAakiou - diabéaiua mpog mwAnon 201 456.667 453.804
Aéidypaga emevdUTIKOU yapTopuAakiou - bAoyn aéia péow amoreAcoudrwy 20.2 103.135 100.572
Aéi0ypaga emevOUTIKOU yapTouAakiou - dAvela Kal amaIToEIS 20.3 48.151  48.151
Atrartioeig amé daveia 21 942 937
Atraitioeig amd ac@aAioTpa 22 7.076 7.714
Amraimioeig amd aviao@alioTéS 23 41,757 42.879
AoITIEG aTTaITAOEIG 24 3.060 5.426
ATTaIThoeIg aTmod ¢OPO EI000MUATOS 14 1477 1.002
Tapeiakd d1aBEaiua kal 1I000UVapa auTwY 25 96.264  83.986
Z(volo gvepynTikoU 817.822 807.667
‘I5100 KEQAAAIO KOl UTTOXPEWOEIG

‘1510 keQaAaia

MeToxikd KepdaAaio 26 50.680 50.680
Alagopd amd ékdoan PeToxwy utrép 10 APTIO 26 72.954  72.954
Aoimrd amoBeparika 26 35.629  30.638
AmroteAéapaTa €I VEOV ) 16.173 8.286
Z0volo 15iwv kepaAaiwv 175.436 162.558
Ymoxpewaoeig

YToxpewaelc acAAIGTIKWY GUMBOAdiwY 27 445194 454.544
YTOXPEWTEIG ETTEVOUTIKWY GUUBOAdiwY 28  151.646 139.592
YTTOXPEWTEIG TTPOG AVIACQOAITTEG 29 24035 27.674
MOTWTEG Kal AOITTEG UTTOXPEWTEIG 30 18.126  20.467
YTOXPEWOEIS ATTd TTAPOXES GTO TIPOCWTTIKG AN 3.384 2.832
Z(vOAO UTTOXPEWTEWY 642.385 645.109
Z0volo 15iwv KeQaAaiwv Kal UTTOXPEWTEWY 817.822 807.667

ABnva, 31 Moiou 2021
H AiguBivouoa To Méhog AX H OikovopIki O YmeuBuvog O MNpoioTapevog
ZupBoulog AiguBivTpia AvaloyioTiig Moyiotnpiou
®iAitrra MixaAn MeAériog ikiwpng  Euayyehia Moatmadéa  XpAoTtog- OBwvag Oe6dwpog LTabng
Mewpyiou
M 676267 AK 511386 AM 559413 I 11%‘82 AE102654

AAET 0107948
O1 onueiwoeig aTig oehideg 20-83 amoTeAoUv avaTTOOTIACTO UEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY.
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Kardotaon MetaBoAwv Twv 1diwv Keparaiwv
lNa v xpron mou €Ante aTi¢ 31 AekepBpiou

(Mood o€ "000€) MeToxiké Aiag@opd amd AmroBepaTikO Aoira AmoteAéopara  ZOvoho
KEQ@AAaIo ékdoan utép oo amoTiUNen  amoEHATIKA €Ig véov
T0 GpTIO S100é01pwv

TMPOg TWANoN

XPEOYPAPWY
Ymohoitro 1 lavouapiou 2020 50.680 72.954 21.894 8.745 8.286 162.559
AUEnaon petoyikoU KepaAaiou 0
MeTagopég ae amobepaTikd 0
ATroTipnon xaptoguAakiou
d100eaipwy Tpog TWANaN 5.024 5.024
agioypdewv
AvahoyiaTikd képdog/inuia (33) (33)
Mépiopa xpriong 2020 0
ArotéAeopa xpriong 7.887 7.887
Ymohorro 31 AekepBpiou 2020 50.680 72.954 26.919 8.712 16.173 175.436
(Noaa o€ '000€) MeToxiko Alag@opd amo AmoBepaTiKO Aoira AmoteAéopara  XOvoAo

KEQ@AAaIo ékdoan utép o6 aMmOTiUNGN  ATOoBEHATIKA €Ig VEov
T0 ApTIO S100é01pwV

TMPOg TWANON

XPEOYPAPWY
Ymohoitro 1 lavouapiou 2019 50.680 72.954 8.580 8.946 4623 145.782
AUgnon eToyikoU ke@aAaiou 0
MeTagopég ae amobepaTikd 0
AToTipnan xaptoguAakiou
d1a8eaipwy TPog TTWANGN 13.315 13.315
agioyphewv
AvahoyioTikd képdog/inuia (201) (201)
Mépiopa xprong 2019 0
AmotéAeopa xpriong 3.663 3.663
Ymohormo 31 Aekepfpiou 2019 50.680 72.954 21.894 8.745 8.286 162.558

O1 onueiwaeig aTig aehideg 20-83 amoteholv avaTTOOTIAGTO PEPOS AUTWY TWV XPNHATOOIKOVOUIKWY KaTaaTaoEwy.
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Kardotaon Tapeiakwy Powv

lNa v xpron mou €Ante aTig 31 AekepBpiou
Kardotaon Tapeiokwyv Powv Inp. 2020 2019

Tapelakég poég amd AsiToupyikég dpaoTnpIdTNTEG

KaBapd képdn Tpo gpdpwv 10.082 8.532
[MpooapUOoVEC VIa:
MPoBAEWEIC yIa OTTOUEIWON ATTAITATEWY KAl AOITIEG TIPOPAEWEIG (2.369)  (2.442)
Amoopéaeig 13.2 941 915
ToKol Kal pepiouaTa EI0TTIPAKTEOI 7 (5.761)  (6.068)
XPEWOTIKOi TOKOI 9 454 448
Tapelokég poég amd Aeitoupyikég SpacTnpIOTNTES TPIV aTrd TIG HETABOAEG OTA AEITOUpPYIKA
TMEPIOUCIOKA OTOIXEIO 3.347 1.385
MeTaBoAéC aTa AEITOUPYIKA TIEQIOUTIOKA OTOIXEID:
MeTaBoAn amaimioewy 2180  (4.936)
MetaBoAf utropewoewy (3.217)  (1.488)
MeTaBoAr ao@aAIoTIKWY TPORAEWEwWY 271 (6.751)  (13.446)
MeTaBoAn £TTEVOUTIKWY a0PANICTIKWY TIPOIGVTWY % 9455  32.711
Ayopés / TwAATEIS agloypduwy eTTEVOUTIKOU XapTOQUAAKiou 20.5 101 (38.108)
MANPWUES TOKWY 9 (454) (448)
Tokol kal pepiopata ioTrpaybévia 7 8.329 8.211
MAnpwBEvTES POPOI €1008MUATOG 14 (138) (164)
Z0volo petafoAwyv o€ AcIToupyIKd TTEPIOUTIAKA GTOIXEIN 9.506 (17.667)
KaBapég Tapelakég poég amrd AcIToupyikég SpaoTnPIOTNTES 12.853 (16.281)
Tapelakég poég amd mevouTIKéC HpaoTNPIOTNTES
15,
Ayopég AuAwV Kal EVOWHATWY TTayiwv TTEPIOUCIAKWY GTOIXEIWV 16, (957)  (1.180)
17
15,
Eiompateig amd mwAnon AuAwy Kal eVoWUaTwy Trayiwy TTEPIOUTIAKWY OTOIXEIWY 16, 382 63
17
KaBapég TapelakéG poég amrd mEVOUTIKEG BPAGTNPIOTNTES (575) -1.117
Tapeiokég poég amrd XpnuaTodoTikéG dpaoTnPIOTNTEG
Eiompatn amé aténon uetoxikol kepahaiou 0 0
Mepiopara MAnpwBévTa 0 0
KaBapég TapiokéG pog atrod EmEVOUTIKEG dPUOTNPIOTNTEG 0 0
KaBapn (peiwon)/adénon ota Tapeiakd Siabécipa Kal 1I003Uvaa QUTWV 12.278 (17.399)
Tapelakd d100€aIpa kal 1IGOSUVANA AUTWY aPXAS XPOEWS 83.986 101.384
Tapelakd di00éaipa kal 1I60dUVApA aUTWV TEAOUS XPAOEWS 25 96.264  83.986

O1 onueiwoelg aTig oehideg 20-83 amoTeAoUv avaTTOOTIACTO PEPOS AUTWV TWV XPNUATOOIKOVOUIKWY KOTaoTAOEWV.
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2NUEIWOEIC ETTI TWV XPNPATOOIKOVOUIKWY KataoTaoewy

1. ETaipiki TAnpo@dpnon

Apaamnpiétnra

H Allianz EAGG Avivupun AcgahioTiki Etaipeia (n «ETaipeian) eival avivupn ag@alioTiKg eTalpeia kal avahauBavel Kivoivoug
acgahiocwy katé Znuiwv kai ZwnAg. Ta acaliaTiké mpoiovra tng Etaipeiag mpoo@épovral atnv EANGSa kai atn Kirpo. H Etaipeia
amaoyoAei 195 aroua atnv EANGSa kai atnv Kotrpo.

Ta agToixeia TG eTaipeiag TTapatiBevral TAPAKATwW:

\ EAAGda (Kevipikd Mpageia) Kitpog (YmokardoTtnua)

AlgtBuvon Abrva, A. ABnvwv 110, Kripio I Aeukwaia, ©. Aeppn 40
rEMH. 234101000 AE2847
Katnyopiomoinon Baaoel N.4308/14 MeyaAn etaipeia

H Etaipeia Aeitoupyei aUpgwva pe Ti d1aTageIg Twy vopwy N.4548/2018 kai N.4364/2016 dtrwg 10X00UV PEXPI ORUEPQL
01 6paatnpi6TnTEG TNG ETaIpEIOg OTTWG TIEPIYPAPOVTAI GTO KATACTATIKS TNG Eival:

H dievépyeia acpahioewy kard Znuiwv k&be €idoug kal Taviog kAadou

H dievépyeia acpahioewv Zwhg KaBe idoug kai TTavtog KAadou

H dievépyela aviao@aAioewy OTIC aoQaNioEIS KATA ZnpIwy Kal n EKXWENnor Toug

H dievépyeia aviao@alioewv aTic ao@aAioeig ZwAg Kal ) eKxwpnon Toug

H avtimpooweuan aAodamwy ETIXEIPACEWY A0QANITEWY KATA Znuiwy Kal a0@aAioewv Zwhg

H GuuETOXR OF€ ETTIXEIPATEIS TIOU ETTIDILKOUV TOV iDI0 TIAPEPPEPT TKOTIO ) OF€ ETTIXEIPATEIC TTAPOXAS XPNHATOOIKOVOUIKWY
UTTNPECIWV €V YEVEl

7. Hmapoxn, mpog etaipeieg Tou Opidou T Allianz SE, d10IKNTIKWY UTTNPETIWY OIKOVOUIKOU Kall UTTOPIKOU TIEQIEXOMEVOU TTOU
TTPOKUTITOUV AUETT OTTO TIG SPACTNPIGTNTEG ATPANIGNG.

SOk wh

O1 Xpnuarooikovouikés Kataotdoeig Tng 31 Aekepppiou 2020 Exouv eykpiBei amd 1o Aioikntikd ZupBouhio Tng ETaipeiag mpog
dnuoaicuon aT1i¢ 31 Maiou 2021 kai teAoUv uTto TV €ykpiar| TG TakTIKAG MeviKAS Zuvéheuang Twv MeTdxwv TnS kail Exouv avaptnoei
070 d1adikTuo aTNV NAeKTPOVIKN digUBuvan www.allianz.com.qgr.

Eraipikn MAnpogopnon

O kuplog péroxog Tng eTaipeiag eival n etaipeia Allianz SE pe ooootd ouppetoxrg 100% oto kepdAaio Tng. H Allianz S.E. eival pia
Eupwrraikr Eraipeia (Societas Europeae) pe £dpa otn Mepuavia kai e JETOXES EITNYHEVES OE OpyavwEVN ayopd.

ISIN (International Securities Identification Number) DE0008404005
ZUVTOMEUGEIC YIa TIPOKTOPEIa EI0ATEWY Bloomberg: ALV GR

Reuters: 0#ALVG.DEU
Xpnupariotnpiakoi AgikTeg DAX,

EURO STOXX 50

STOXX Europe 600 Insurance
KAGB0G Acedhion

01 yetoxés g Allianz EAGG AA.E. dev eivar eionypéveg. O TTapakaTw Trivakag ameikovilel TIig paatnpIioTnTeg TG eTaipeiag avd
kAGdo Kal xwpa.
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Ovopa eTaipeiag " ApaotnpiéTTa % ZuppetoxA 2020 % Zuppetoxn 2019

Allianz EANGG Kumpog Ac@alioeig katé (YmokardoTnpa) (YmokaraoTnua)
Znuiwv

Allianz AEAAK EMGda EmevouTikég 100% 100%
UTTNPETieg

Allianz E.N.E. EAMGGa ACQAAIOTIKES Kall 100% 100%
uTTnpPEaieg
dlapecordBnang

Allianz A.E.X.Y. EMGda Eraipeia utd 100% 100%
ekkabapion

H aOvBean Tou dioiknTikoU ZupuBouAiou, dTrwg Siauop@wenke We Tnv amogacn AloikntikoU ZupBouhiou aTig 02/05/2019, ivai n ¢Ac:

Mpdedpog Thomas Loesler
Avtirpdedpog Christoph Plein
Aigublivouoa ZUPBouAog ®iINiTra MixaAn

Méhog MeAETiog PikIwpNg
Méhog Bettina Claudia Dietsche

2. [epiAnyn Twv oNUAVTIKOTEPWY AOYITTIKWY TTOAITIKWV

2.1 Baon ouvtatng Twv XpnuaTooIKOVOUIKwY KataoTaoewy

O1 Xpnuartooikovopikés KataaTaoeig Exouv auvtayBei aupgwva e ta Aiebvi MpéTtuta Xpnuatooikovopikng Avagopag (A.M.X.A.)
10 oTroia £xouv ekdoBei amd Tnv Emitpot AleBviv AoyioTikwv Mpotimwy (1.A.S.B.) kaBwg Kal Ti¢ Algpunveieg Tou ekdOBNnKav amd
v Emrpotm Epunveiag Mpotimwy (I.F.R.1.C.) ¢ .A.S.B., 6mwg autég £xouv uioBetnBei amod v Eupwraikr) Evwaon kai 1oxUouv
amé v 1 lavouapiou 2016.

O1 Xpnuatooikovopikég KaraoTdoeig £xouv karapTioBei pe BAon Tnv apxn Tou I0TopIKoU KOOTOUG Je eaipeon TIG ETEVOUOEIS O€
agioypaga diaBéaiua Tpog TWANGON Kai TI ETEVOUOEIS (KO TIG QVTIOTOIXES UTTOXPEWOEIG) O€ eUAoyn agia péow amoteAeapdrwy (Unit
Linked) trou amoTipwvTal aTnv ehoyn agia TG ETaipeiag, 6Tmwg aXETIKA avagéperal oTnv anueiwan 2.6.

H ouvragn Twv Xpnuarooikovopikwv Karaotaoewy, ougewva pe ta A.ML.XA., amaitei Tn dievépyeia ekTIuATEwWY kai Tnv uloBéTaon
mrapadoxwv amod mAeupdg T Aloiknong, ol oTroieg duvaral va eTnEEAaouV TV Qapuoyr Twv AOYICTIKWY TIOATIKWY KaBwg Kal Ta
100G Tou TrepIAauBavovTal aTig Xpnuarooikovopikés KataaTaaoeig. Or anuavTikdtepes amd TiI¢ mapadoxEg auTég Eyivav ota redia
TOU Xapakmpidovtal amd augnuévn TTOAUTTAOKOTNTO KO UTTOKEIMEVIKOTNTA OTNV €QAPUOY ) Twv AOYIOTIKWY TTOAITIKWY KOl
avagépovral atn onueiwan 3. Ta mood Twv XpnUaTooIKOVOpIKWY KataoTaoewy ameikovifovral o€ XINadeg Eupw, ekTog av pntd
avaQEpeTal dIaPoPETIKA. Tuxdv d1IaPoPES GTOUG TTIVAKEG Kal TIC XpnuaTooIKOVOUIKEG KaTaoTAoeIg ogeilovTal o€ GTPOYYUAOTTOINTEIS.
O1 Xpnuatooikovopikég Kartaotaoeig g Etaipeiag mepihapBdavovral oTig Evommoinuéveg Xpnuarooikovouikés KaraoTtdoeig mou
katapriel n untpikA Allianz S.E. pe édpa tn Meppavia. H Etaipeia dev kataptilel Evomoinuéveg XpnuatooikovopikéG KataoTaoeg
OI0TI TO' OIKOVOWIKA COTOIXEI TWV BUYATPIKWY TNG ETAIPEILY EvVOTTOIOUVTal aTeuBeiag Kal TARPWS OTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG TNG MNTPIKAG TNG ETAIPEING, 01 OTTOiEG avapTwvTal aTnv nAekTpovikn dielBuvan www.allianz.com .

2.2 Apxn TG GUVEXIONS TNG OPACTNPIOTNTACG

H Aioiknan kpivovtag Ti¢ ouvBhkeg ou emikpdrnaav 10 2020 atnv EMnvikiy Oikovopia exmipd 611 n Etaipeia civar gg 6éon va
dlatnproel Eva kahd emmimedo kepdopopiag Kai Bewpei OTI BEv UTTAPXOUV QVTIKEIUEVIKEG EVOEILEIC TTOU va BETOuV UTTd ap@IoRATNON
v mapadoxny cuvéxions g dpaatnpidtntag (going concern). H Etaipeia diabétel emapkr) diabéoiua, avayével va epgavioel
kepdogopia, Exel kaAUel TTARPWG Ta ETTOTITIKA Opla kal KepdAaia evw n Aloiknan tng Etaipeiag etriong éxel 1dn oxedidoel GAeg Tig
amapaitnteg evépyeleg WaTe va dlacealiaTei Tn duvarr| kepahaiakr e 8éon e Etaipeiag aTo péAAov.

O1 kUpIeG AoyIOTIKEG TIOAITIKEG TTOU £XOUV XPNOIWOTIOINBET OTIG XpNUATOOIKOVOUIKEG KOTAOTATEIG TIAPOUTIAlovVTal TIOPAKATW:
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2.3 Evowyara mdyia mepiouaiakd aToixeia (1510XpnaiUoTToIoUueva)

ZTnv Katnyopia auth TrepihauBdavovtal Ta 0Ik6TEdA, Ta KTipia, o damaves TpooBnkwy Kal BeATIwoEwy o€ PIcBwpéva akivnTa, Ta
METAQOPIKA péTa Kal 0 KIvTOS e€0TTAICUOG, Ta oTToia 110X PNOIKOTToI00VTAl aTTd TV ETaipeia €iTe yia TIG ASITOUPYIKES EPYOTIES TNE
gite yia dioiknTIKOUG GKOTTOUG.

Téoo 1a akivnta 600 kal 0 KIvATOG COTAITUOC, TTapouaIGdovTal Kal aTToTIMWVTAI OTO 10TOPIKO KOOTOG TOUG WEIWMEVO KATA TIG
OWPEUPEVEG ATTOORETEIC KaI TIG TUXOV {nuIEG amTolEiwang Toug. MetayevéaTepeg damdveg emautavouv Tnv agio Tou Trayiou 1
avayvwpidovtal wg EexwploTod TTay10, UOVO ATav AVAPEVETAI VA TIPOKUWOUY UEANOVTIKA OIKOVOUIKA OQEAN Kall TO KOOTOG TOUG UTTOPE
va JeTpnBei e aglomiaTia. Ze SIAQOPETIKA TIEQITITWAN, OI CUYKEKPIUEVES daTTAveS KataxwpolvTal am eubeiag aTa amoTeAéauaTa
katd TNV TTpaydaTotoingn Toug. AdTTAveS €MIOKEUWY Kal OUVTINPEARoEwy emBaplvouv Ta amoTteAéopara Tng XpAong katé v
Tpayuarotoinar Toug. O1 damdveg TPOGONKWY Kal PEATIWOEWY G€ aKivnTa TPITWVY ATTOTIMWVTAI OTO IGTOPIKO KOOTOG WEIOV TIC
Oowpeupéveg amooBEoElg Kal TIG TuxOv TIPoPAEWEIC aTTolEiwan|g Toug kal amooBévovial ye Baon T Sidpkeia TG MITOWTIKAG
oUppaone. H dievépyeia amoofEaewy €T VO EVOWHATOU TTAYIOU TIEPIOUTIOKOU OTOIXEIOU OpXilel e TV Evapen XpnoipoTroinong
TOU Kal OIOKOTITETAl WOVO pe TNV TTwAnan A T WetaBifacn Tou mayiou mepiouaiakou aToixeiou. O amooRETEIC TwWV KTIpiWY,
AoyiCovral guaTnuaTikG oUuQwva We T atabepr| uéBodo Aappavovrag umdyn tn SIGPKEID TNG EKTIWHPEVNS WPEAIUNG {wiG TOUG, N
oTroia uttokeITal g€ emavetétaon kabe Tpia £1n. O1 amooBETEIS TWY PETAPOPIKWY PETWVY Kal Tou Aoitrou ¢otrAiguoU, divepyolvTal
070 KOOTOS KTAONS Kal uttoAoyiovTal oUp@uwva le T PéBodo Tou oTaBepol TToo0U KaTd TN SIAPKEIQ TNG EKTIMWHEVNS WPENIHNG CWAS
TOUG.

H ekTipmpevn weéAiun Cwn ava karnyopia mayiwv £xel kabopiobei we EAg:

Kartnyopia ExTipwievn péon weéAipn {wn
Kripia 50 xpdvia

MpooBnkes o€ PIoBwuéva KTipia Aidipkeia e pioBwang
Metagopikd péoa 10 xpovia

EmimAa kai Aoimmég eE0TTAIgUOS 10 xpovia

HAekTpovIKOi uTTOAOYIOTEG 5 xpdvia

O1 edagikég extaoelg dev amoaBévovral, EeTalovTal dpwg yia TUXOV amopeiwan T agiag Toug. MNayia Tou £xouv UTTOOTE] aTTOUEiWaN
Tpocapuddovial aTnv avaktoiun agia Toug. To KOOTOG KTAONG KAl Ol CWPEUPEVEG ATTOORETEIC TWV EVOWUATWY TTaYiWv TToU
TiwAoUvTal /| aTToCUPOVTal, UETAPEPOVTAI OTTG TOUG aVTIOTOIXOUG Aoyaplaguoug T aTiyun TN TWAnong 1 NG amdoupang Kai
otrol0drTToTE KEPDOG ) {nuia TTPOKUTITEI KATAXWEEITAI OTO ATTOTEAETATAL.

2.4 EmevdUoeIg o€ akivnra

ZTnv Karnyopia autr) repthauBdavovrai Ktipia A TuApara KTipiwy Kal n avahoyia Toug 1T Tou oikoTrédou, Ta oTroia katéxel n Etaipeia
pe okotrd TV eigTpagn YICBWUATWY A Kal TNV aTTOKOUIoN Kepalaiakwy Kepdwv. TOG0 Ta aKivta 600 Kal 0 KIVNTAG EE0TTAIOOG,
TTOPOUCIAoVTal KAl ATTOTIMWVTAI OTO I0TOPIKO KOOTOG TOUG HEIWPEVO KATA TIC OWPEUMEVEG ATTOOPETEIG Kal TIG TUXOV {nuIEG
amopeiwaong Toug. H weéAiun {wn Twv emevOUTIKWY akIvATWV/KTIpiwv €xel kaBopiaTei aTa 50 1. Ta oikdmeda dev amoaBévovral.
‘E¢oda ouvinprcewy kai emMoKeuwy Twy eEVOUCEWY O€ aKivnTa, avayvwpidovial ota amoteAéopara.

2.5 Aula Trepiouaiakd aToixeia

210 duha oToixeia Tou evepynTikoU TrEpIAapBavovTal AdeiEg AoyITUIKOU, TIOU ATTOTILWVTAI OTO KOGTOG KTAGNG, JEIOV TIC CWPEUPEVES
amooBEaeig Toug Kal Tuxwv {nuiég amopgiwang. O1 ammoaBéacig dievepyolvtal ue Baon tn otabepr] Y€Bodo kard v BIApKEIa TNG
EKTIMWHEVNG WOENIUNG CwAg auTwy, Tv otoia n ETaipeia £xel kaBopioel ata 5 €. AaTAvVES yIa T CUVIAPNGCT TOU AOYIGUIKOU
KaTaywpouvTal OTa aTTOTEAETUATA KATA TNV TIPAYUATOTIOINGT) TOUG.

2.6 ETevdUoEIC O€ XPNUOTOOIKOVOUIKA TIEPIOUTIAKE OTOIXEIO

O1 emevdUoEIg O€ XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa avayvwpilovTal apxIKa atny e0Aoyn agia Toug, n OTToia GUMTTITITEI LE TO
kboTOG amdKTNONG TOUS. MeTayeveéaTepa TG ApXIKAS avayvwplang TagivopouvTal avaloya e To OKOTIO yid TOV OTT0I0 aTTOKTHBNKav.
EmevoUaeig TTou diaTrpayaTEUOVTAI € OPYAVWEVES XPNHOTAYOPES ATTOTIUWVTAI GTNV EUAOYN agia TOUG EKTOG TwV BIAKPATOUEVWV
atnv Afén, n otmoia TpoadiopileTal Ye AN TNV TREXOUTA XPNUATIOTNPIOKNA agia TTOU TIPOEPXETAI OTTG OPYAVWLEVEG XPNHOTAYOPES
OTIG OTT0ieC dIOTTPAYUATEUOVTAl OUCIAOTIKA Ol ETEVOUOEIG, TNV NUEPA KAEIGINATOG Twv XPnUOTOOIKOVOUIKWY KATOOTATEWY.
Emevdloeig o€ pn elonypévoug TiTAoug amoTipwvTal aTnv gbAoyn atia n omoia Tpoadiopiletal ye kamola Tapadekti pébodo
aToTiUNONG EKTOG TWV TIEQITITWOEWY OTTOU QUTH Bev UTTopei va Tpoadiopiobei e BAoiuo TpdTIo OTTATE ATTOTIUWVTAI TNV agia KTAONG
TOUG JEiov TV TUXOV UTTAPXOUOT ATTOMEIWOT TOUG.
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'OAeg o1 auvarrayEg ayopdis Kal TTWANGNG ETTEVOUTEWY O€ XPNUATOOIKOVOMIKA TTEPIOUTIAKA GTOIXEIO KATAXWPEOUVTAI TNV NUEPOMNVia
ouvayng g auvalhaynig (trade date), n omoia avrigToixei otV nuUepopnvia katd v otoia n Etaipeia deapeleral va ayopaaoel 1
Va TIWAAGEI TO XPNUATOOIKOVOIKO TTEPIOUTIAKG OTOIXEIO.

01 emevdUoeIg TagivopolvTal TG £EAG KATNYOPIES:

2.6.1 Emevouaeis 01akparoUeves uéxpl T Anén

O1 dlakpatoUpeveg pEXpl TN AREn emevouaelg Trepthaupavouv agidypapa e kabopiouévn nuepopnvia ARENg kai oTabepés R
TTPoadIopicIuES TTANPWLES yia Ta otroia n Etaipeia £xer BeTikr TpoBean kai IkavoTnTta va Kpathoel Péxpl TN AnEn. O1 emevdloeig
QUTEG ATTOTIMWVTAI GTO avaTTOoEaTo KOOTOG [E TV XPraN TOU TIPAYUATIKOU £TTITOKIOU Kal Ta képdn f o1 {nuies avayvwpilovral ata
aTTOTEAETUATA WG XPNUATOOIKOVOHIKG £€0000 A £¢0do avTioToIXa.

2.6.2 Emevouoeic d1a0éaiues mpo¢ mwAnon

O1 emevdloelg o1 oTToieg Oev £xouv kaTaxwpnbei aTIC KaTnyopies Twv dIaKpaTOUpEVWY aTNV AfEN, TWV OTTOTIHWPEVWY TNV €0AoyN
agia pEow Twv aTmoTeAeTUATWY Kal Twv daveiwy Kal amaITigewy karaxwpouvial atny karnyopia Twv AlaBeaipwy mpog MNMwAnan. Ta
AiaBéaiya pog MwAnon XpnUaTooIKOVoUIKA Péoa apopoUv emevOUTEIC 01 0TToieg UTTopoUv va dlakpaTtouvtal UExpl Tn Ajgn A va
TIwANBoUV TTPOKEIPEVOU Va IKavoTTOINBoUV avayKeg peuaTdTNTAG A va eTITEUXBOUV KEPON atrd PETABOAR TWV ETTITOKIWY A TNG TIAG
tvwv vopiopdrwy. O1 emevdloelg auTéC OPXIKWS ATTOTIUWVTAl 0TV agia KTAang, Tou eival n €bAoyn atja Tou TTOoOU TTOU
kataBaAAeTal, guumepIAapBavouévwy Twv e§6dwv ayopdag Tou axeTiCovtal We Ty emevouan. Emeita amd v apyIki karaxwpnaon
TOUG, 01 £TTEVOUTEIG TTOU Exouv TagivounBei wg 81aBEaiues TTPog TTWANGN aTmoTihwyTal aTny €0Aoyn agia Toug. Ta képdn 1) o1 {npieg
TTOU TIPOKUTITOUV aTTO TNV aTroTiunon Twv dIaBéaiywy TTpog TTWANCN eTTEVOUCEWY KaTaxwpouvTal o€ €181KG Aoyapiaoud Twv [diwv
Kepahaiwv Ewg dtou ekmroinBouv A eiopayBouv | dlamoTweei 6TI UTTAPXEI ATTOPEIWaN GTNV agia TOUG, OTTATE Kl JETaPEPOVTAI OTa
amoTeAéopaTa. Z€ TEPITITWON TTWANCAGS Toug Ta TIpayuaTotoinBévia kEpdn 1 {nuieg uetapépovtal atnv KaraoTtaon Zuvolikou
Eioodnuarog.

2.6.3 Emevouaoeis o€ euhoyn aéia péow amoreAeaudrwy

2V komyopia autr TepIAapdavoval Kupiwg ol emevOUoEI§ TToU €ival OUVOEEVEG e ao@aAioTripia cguuBdAaia Zwrg étTou o
aoQaNOpEVOG £XEI TOV ETTEVOUTIKO KivOuvo Kal agopolv Ta atopikd poidvta Unit Linked. H avriaToixn utmoxpéwan tmou TpokUTTTEl
amd 1a ao@aAioTpia cuppoAaia autd eppavileTal €ite w¢ aoPAAIOTIKEG TTPOBAEWEIC OTNV TIEQITITWON TWV ACQAAIGTIKWY
ac@ahioTnpiwv guuBoAdiwy €ite we emevduTIkKG ac@alioTApia guuBoAaia otV TEPITITWGAN TTOU &gV KAAUTITETAI TNUAVTIKOG
ac@alioTikoG Kivouvog. Or emmevOUTEIC QUTEG ATTOTIMWVTAI OTNV TPEXOUTA agia TwV GUVOEPEVWY ETIEVOUCEWY, OTTOU O HETAROAEG
kataywpouvtal otnv Katdotaon ZuvoAikou Eigodfparog. H amotiynon Twv OTOIXEiwY autwy €ival Ot TPEXOUTEC TIPEG OTAV
TTPOKUTITOUV OTTO TIG AYOPEG, EVW 01 PETAROAEC TG agiag Toug KataywpoUvtal atnv KatdoTaaon Zuvohikou Eigodhuarog.

2.6.4 Adveia kal amraitioeic

01 Emevdiaoeig mepihappavouv afidypaga pe kabopiopévn nuepopnvia AEng kar atabepég ) Tpoadiopiaiueg. O emevduoeI§ auTég
QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG |E TNV XPACT TOU TIPAYUATIKOU ETTITOKIOU Kal Ta KEPON i o1 {nuieg avayvwpilovtal aTa
aTTOTEAETOTA WG XPNUOTOOIKOVOUIKG £€0000 A £¢0d0 avTioToiya.

2.6.5 Eudoyn aéia xpnuato0IKOVOUIKWY UECWY

l'a 10 XPNHUOTOOIKOVOUIKA LECA TToU dloTTpaypaTeUovVTal o€ evepyd ayopd, o TPoadiopiouds Tng euAoyng agiag Toug Baaietal aTig
XPNUOTIOTNPIOKES TIPES TNG ayopdg. Eva XpnUATOOIKOVOUIKG PECO BEwpeital E1onypEVo O€ EvEPYO ayopd OTAV Ol XPNUATIOTNPIOKEG
TIMEG Eival DI0BETIUES OTTO XPNUATIOTAPIO, XPNHATIOTES, BITTPAYUATEUTES, ETTIXEIPNMATIKG TOUEQ, UTINPEETIA TIMWY A pUBUICTIKA apxn
KQI Ol TIMEG QUTEC QVTITTPOCWITEUOUV TTPaYMATIKES Kal TUXVEG GuvaAAayég o kaBapd eutopikn Baon.

Av n ayopa yia éva xpnuaToolkovopiko péco dev gival evepyog, n Etaipeia kaBopilel Tnv e0Aoyn agia Xpno1UOTIOILVTAG i TEXVIKI
ammoTiPnNoNg. ZTIG TEXVIKEG ammoTiunang meplAauBaveral n xprnon mpoceatwy auvaraywv oe KaBapd eumopikf Baan petagl duo
MEPWV TTOU EVEPYOUV e TN BEANCT) TOUG KAl hE TTARPN YVWOn Twv GUVBNKWY TG ayopdg, n avagopd aTnv Tpéxouca euhoyn atia evag
oUO1WOWGS aUVAPOUG i UTTOKEIIEVOU PETOU, N aVAAUCT) TWV TTPOECOPANUEVWY TOUEIOKWY POWV KAl LOVTEAD ATTOTIUNGNG DIKAIWHATWY
TTpoaipeang. H TeXVIKK amoTiunang xpnaipotolei aTo péyioTo Badud dedopéva Tng ayopds kai Bagiletal 600 To duvatd AiydTepo o€
dedopéva ou agopolv e1dika Ty Etaipeia fy Tov OpiAo Allianz . H kaAUTepn ekTipnan g eUAoyng agiag katd Tnv apxIkn avayvwpian
€VOG XPNHUOTOOIKOVOUIKOU pETOU gival n TIPA TNG guvaAAayng, ekTdc av n euhoyn agia Tou uégou amodelkvieTal amd GAAEG
TTAPATNPATINEG OUVANNaYEG TG ayopd¢ TTou agopolv aTo 610 PECO ) BACEI PIOG TEXVIKAG ATTOTIUNGNG TNG OTT0iag 01 PETABANTES
TiepIAapBAvouv pévo dedopéva aTmod TTapaTnPEHCILES AYOPES. 2TIC TIEPITITWOEIG AUTEG, N dIapopd avaueaa aTny TIA TG guvalAayng
kar aTnv ebAoyn atia avayvwpiletal Aueca aTa aTToTEAETATA.
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H Eraipeia xpnoigotrolei v ako6AouBn iepapxia yia Tov kaBopiopd Kkai T yvwartomoinon, m¢ ebAoyng agiag Twv
XPNHATOOIKOVOUIKWV JETWV.

Emimedo 1: Emevduaeig mrou empeTpouval atnv e0Aoyn aia pe Baaon xenUaTIOTNPIOKEG TIMEG OE EVEPYEIC ayopéq.

Emimedo 2; Emevdloeig mou emieTpolvtal atnv elAoyn agia pe Baan povriéha amotipynong ota otoia Aa Ta gTOIXEia TTOU
€TNPEagouv anuavtik@ Ty ebAoyn agia eival Baoiopéva ot TTapatnprolpa dedopéva Tng ayopdg.

Emimedo 3 Emevdloeig mou emierpolvtal atnv elAoyn agia pe Baan povréha amotipynong ota otoia dAa Ta OTOIXEia TTOU
emnpeadouv anuavtik@ v euhoyn agia dev cival faciouéva ae TapatnpeAaiua dedouéva Tg ayopdg.

Mep1oaOTEPES TTANPOPOPIES TXETIKA WE TNV EUAOYN agia Twv eTTevOUoEWY UTTopolv va avaktnBolv otn anueiwon 20.5.
2.7 Atopeiwan aTolxgiwv EvepyntikoU

2.7.1 XpnparoolkovouIKa TepIOUaIakd oTolxeia o€ amoaBeoiiévo KOaToC

2e KGBe nuepounvia kAeigipatog Twv Xpnuatooikovopikwy Karaotdoewv, n Oioiknon ¢ Etaipeiag efetdlel my agia twv
TIEPIOUCIOKWY OTOIXEIWY TNG TTPOKEIMEVOU VA BIATTIOTWOEI €AV UQioTaTal TIEPITITWON amouciwong g agiag Toug. H agia evég
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIKEIOU ATTOMEIWVETAI, WE ATTOTEAEOA TV avayvwpion {nuIdg amouciwong, étav utrapxel
QVTIKEIEVIKT) EVOEIEN OTI éva A TIEPICTOTEP YEYOVOTO TTOU GUVEBNTAV PETA TNV OPXIKA avayvwpion TG EMEVOUCNS Eixav apvnTiKA
€Midpaan OTIC TTPOOOOKWHEVEG UEAOVTIKEG TAUEIOKEG POEC ammd Tnv €mévduan, Kal QUTH PTTOPEi va utroAoyiaTei agidmmaTa.
AvTikelgevikiy €vOeign amopeiwang TG agiag evag XpnuaTOOIKOVOUIKOU TIEPIOUCIAKOU OTOIXEiou aupTepIAauBAvel aToixeia TTou
OXETICOVTAI PE TO TTIO KATW:

ZNUaVTIKA OIKOVOUIKT BUOXEPEID TOU EKDOTN 1) TOU XPEWTTN.

ABEtnan auuBoAaiou, 6TTWG TT.X. KABUCTEPNAN GE TTANPWIEG.

‘Evdeign 611 0 €kOTNG 1§ 0 XPEWOTNG XpEOKOTTET i ekKaBapileTal.

H efagdvion piag evepyolg ayopdc yia TO XPNUATOOIKOVOUIKG TIEPIOUTIOKO OTOIXEID WG OTOTEAEOUO OIKOVOMIKWY
dUOKOAIWV.

= EvOeifeic Tou eionyolvTal 0TI UTTAPXE! PETPATIUN MEIWAN OTIC TTPOTOOKWHEVEG HEANOVTIKEG TOUEIOKEG POEC TTPOG TNV
Etaipeia amd pia karnyopia XpnuaTooIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY, OE OXEQN [E TNV APXIKA EKTIUNGN, TTAPGAO TIOU
N peiwon dev ptropei va diammoTwoe oTa LEXWPIOTE XPNUATOOIKOVOUIKA OTOIXEIO TNG KATYOoPIag.

H Etaipeia kat apyfv €COKPIBWVEI av UTTAPXEI QVTIKEIPEVIKNA EVOEIEn atTopeiwang yia K&Be éva XpnUATOOIKOVOUIKS TTEPIOUTIAKG
gToIxeio TTou givar amd povo Tou anuavtikG. Otav dev UTIApXE! QVTIKEIMEVIKN EVOEIEN amopeiwang TG agiag evog TUYKEKPIUEVOU
XPNUOTOOIKOVOUIKOU TIEPIOUTIAKOU GTOIXEIOU, €iTE onUavTIKG €ite A1, TOTE TO OTOIXEIO AUTO opadoTolEiTal e GAAa TTEpIoUaIaKG
oTolxeia TTapdpoIwy XapaktneEIoTIKwyY Kal n opdda Trou dnuioupyeital eEAEyxeTal yia amouciwon. Mepiouaiaka aToixeia ou £xouv
EexwpIoTa eAeyxBei yia amropeiwan Kal yia Ta otoia avayvwpiletal {nuid amopeiwang, oev TrepiAapBdavovtal otov ouadikd EAeyxo
IO aToueiwon.

H {nuid amopeiwong daveiwv kal omaimocwy, 1 afloypdewy d1a KpaToUUEVwY PEXPI TN ARgN TOUG TTOU QTTOTIPWVTAI OTO
amooBeapévo KAATOC TOUG, TUXOV aTrojeiwaon utrodoyidetal wg n diagopd petatl Tng AoyioTikAS atiag kai TS Tpéxouaag atiag Twv
TTPOCOOKWHEVWY WEANOVTIKWY TOMEIOKWY powv Tpog v ETaipeia mpoeogAnuéviov 0TO apyIKG TTPAYUATIKG ETTITOKIO TOU
agioypagou. H AoyioTikA agia Tou Tepiouaiakol OTOIXEIOU pEIwvETal e T Xpron evég Aoyapiaopol TpoBAéwewy Kal n {nuid
avayvwpideral Ta amoteAéapaTa TG Xprong.

Av éva agidypago diakparoluevo péxpl T AMign Tou i éva ddaveio éxouv PETAPBANTO €MITOKIO, TO ETTITOKIO TIPOEEOPANGNG TTOU
Xpnoiyotoigital yia tov utroAoyiopd g {nuidg amopeiwong eival 1o TpéXov TTpayuaTiké EMTOKIO TTou opilel To auppoAaio. Ta
TTPaKTIKOUG Adyoug, n Etaipeia utmopei va utroloyioel Tn {nuid atmopeiwong pe aon v ebhoyn agia Tou agidypapou Péoa otnv
ayopd.

lMNa okotmoUg GUVOMKAG EKTINONG ATTOMEIWGNG WIS KATNYOPIaG XPNUATOOIKOVOUIKWY TIEPIOUCIOKWY COTOIXEIWY, T OTOIXEI
opadotoloUvTal Pe BACT Ta KOIVA XOPAKTNPIOTIKA TIOTWTIKOU KIvOUvou TTou @épouv. Ta XapakTnpIoTIKA auTd oxeTi(ovTal he Tov
UTTOAOYIOMO TwV PEANOVTIKWV TAPEIOKWY POWY aTTO T TIEPIOUCIAKA GTOIXEID KOl €ival EVOEIKTIKA TG GEPEYYUOTNTAG TOU EKBOTN Kall
NG 1IKaVOTNTAG TOU va TTANPWaOEl OAa Ta OXETIKG TTOod TToU opifouv oI cUPBAaEI o€ 10X,

| Allianz
24



Allianz EANGG Avovupn AogahioTikr ETaipeia A"lanz @

XpnuaTooikovopikég KaraoTtaaeig 2020

Av o¢ PetayeveaTepn TePiodo, TO TTOGO TNG ATTOUEIWANG TS agiag evos agidypapou UEIWBEI, Kal n PEiwan avTIKEIUEVIKA OXETICETAl
ME Eva yeyovog TTOU GUVERN YETA TV AvayvwpIon TG aTTopEiwong, TOTE N {NUIG ATTOMEIWGNG TTOU EiXE AVaYVWPIOTE avTIOTPEQETA
pETw TTPoPAEWeWY. To TTOGO TNG AVTIOTPOPAC avayvwpieTal aTa aTroTeAETATA TG XPNONG.

2.7.2 XpnarooIKoVOUIKG TTEpIOUTIakad atoixeia ae uoyn aéia

H Etaipeia aflohoyei g€ kaGBe nuepopnvia KAEITiparog NG XpnUATOOIKOVOUIKAG OEang av UTTdpxel avTIKEIPEVIKA EVOEIEn OTI
agioypaga d1aBéaiua TPOG TTWANGCN £XOUV UTTOOTEI aTToEiwan aTnv agia Toug. ZTnV TEPITITWGAT JETOXIKWY ETTEVOUTEWY SIaBETIUwY
TTPOG TIWANGN, QVTIKEINEVIKES EVOEIEEIC aTTOTEAOUV TTOIOTIKG XOPAKTNPIGTIKG TTOU £XOUV VA KAVOUV KUPIWG e Tov €kOOTN KaBwg Kal
0€ TIEPITITWOEIC BTTOU N eUAoyN agia Twv otroiwv TTapapével otabepd  anuavTikd KaTw améd 1o KO6GTOS ayopds i ETavekTiunong
Toug. H ETaipeia akoAouBei 1ig ToAimikég Tou Opidou Allianz S.E., éxel Béael wg anpavTikh rTwon agiag To 20% Tng agiag KTong Twv
Xpeoypagwy r TV Tapatetapévn didipkeia Tng mepiddou Twv 9 unvwv. H {nuia amopeiwaong yia agidypaga diabéaiya Tpog TwAnan,
utrohoyileTal wg n dlagopd WeTatl Tou KOOTOUG KTHONG Kal TG TPEXoUaag euAoyng agiag kal avayvwpiletal ata amoteAéapara. O
{nUIEG aTTopEiwaNG TToU Eixav avayvwpIoTel aTa aTmoTeAETUATA OEV UTTOPOUV VA QVTIOTPAPOUV EK TwV UCTEPWV 181aiTEpa GOV apopd
TIG METOXIKEG €TTEVOUCTEIC. H (Ui ammopciwong avTioTpéQeETal PECW TwV aTToTEACOPATWY, av O PEANOVTIKY TrEPiodO N eUAoyn agjia
TOU XPEWOTIKOU TiTAOU TTOU €ival B1aBéaipog TTpog TTwANon auénBei, kal n altnon UTTOPEN AVTIKEIMEVIKA VO CUCXETIOTEI pE Eva YEYOVOC
TT0U GUBaivEl HETG TNV avayvwpIan TNS ATTOMEIWaNG.

2.7.3 Amopeiwon aéiag Aoimwv, un xpnUaro0iKOVOLIKWY TTEPIOUTIAKWY OTOIXEIWY

lMepiouaiaka oToixeia pe amepidpIoTn weéAin Cwh dev amooBévovtal MG eAEyxovTal yia amopEiwan TG agiag Toug o€ €TAaIa
Bdaon. Mepiouaiakd aToixeia ou amooBévovtal eAEyxovTal yia atropeiwan Tng aiag Toug 6Tav yeyovota ) aAayEG o€ GUVBAKES
uTTodEIKVUOUV 0TI N AOYIOTIKRA Toug agia utropei va unv gival duvaro va avaktnBei. Otav n AoyiaTikh agia evog epiouaiakol aTolxeiou
utrepPaivel TNV avakTAaiun agia Tou, Téte dievepyeital avahoyn TPOBAEWN yIa ATTOUEIWGT TTOU KaTaywpeital ota amoteAéopara. H
avakTioiun agia eivai 1o PeyaAiTepo oad petatl Tng kabapng TIMAG TWANONG (TIUA TTWANONG PEIwpEVN KOTA Ta £608a TTWANONG)
kal NG agiag Adyw XpAong n otoia ekTIUATAl yia TNV KOTAPTION Twv WEANOVTIKWY POWY TTPOECOPANMEVWY WE ETTITOKIO TTOU
avTikaroTITpiel TIC TOAITIKEG Kol aTraiThoelg TG ETaipeiag yia kaBe mepiouaiakd aToixeio. Ma gkotroug EAEyXOU Yia ammopgiwan Ta
TIEPIOUCIAKA aTOIXEIO opadoTTolouvTal aTo XaunAdtepo emmimedo 6TOU PTTOpPOUV va EEXwPIoOUV Ol TaEIaKEG POEG (LOVAdES
dnuioupyiag TaPEIOKWY powv — cash generating units).

2.8 ZuvalhayEg ot &Evo vouioua

H Etaipeia Tnpei Ta AoyiaTiké ¢ BifAia o Eupw T0 oTroio €ival Kal To vOuIoua ava@opdgs. Zuvalhayég Trou yivovtal ge Eva
voiouara perarpémovTal og Eupw pe aan Ty emionun TIWr Tou Evou vouiouatog Tou IoxUEl TNV Nuépa TG auvaAAayng. Kara tnv
nUepounvia alvtagng Tng XPNUATOOIKOVOUIKAG BEGNG, O VOUICUATIKES ATTAITATEIS KOl UTTOXPEWOEIG € EEVA VOUIOUATA JETATPETTOVTAI
ot Eupw pe Baon tnv emionun TIPAR Tou &Evou vopiopatog Trou IoXUEl TNV avTiaToixn nuepounvia. Ta képdn A {nuieg amod
ouvalayuartikég dlapopég TepIAapBavovTal ata amoteAéaparda. Ta un vouiouaTika oToIxeia TTou ekppalovTal g€ EEvo VOUIoUA Kal
ATTOTIUWVTAI OTO KOOTOG KTAGNG METATPETTOVTAI [E TIG IGOTIMIES TNG NUEPOMNVIOS TTOU ATTOKTABNKAV KAl GUVETTWG OV TTPOKUTITOUV
ouvalayuaTikég S1aQopES. Ta yn VOICHATIKA GTOIKEIO TTOU eKQPAovTal a€ EEVO VOUITHA Kal aTToTIHWVTal aTnv 0Aoyn agia Toug,
METATPETTOVTAI E TIG ICOTIMIEG TNG NUEPOUNVIAS TTPOTDIOPIoHOU Twv €0AOYwWV aiwv. TNV TTEPITITWON AUTH OI CUVOAAQYMATIKES
dlagopég TTou TTPOKUTITOUV atroTeAolv pEPOS Twv Kepdwv N {nuiwv amod T petaBoAr g euhoyng agiag kal karaxwpoUuvral oTa
armoteAéapara i ameubeiag ota 1d1a Kepdaia avaloya e To €i60G TOU VOIGHATIKOU GTOIXEIOU.

2.9 N\oITT@ XPNUOTOOIKOVOUIKA pECA (Un TTapaywya)

2.9.1 Amaitioeig amo aopaiouévous Kai AoITTEC amaiTOEIS (EKTOC ammd daveia)

O1 amaithoeig amd ac@aMopéVoUg Kal AOITTEG aTTaITAOEIG (KTAG daveiwv) avayvwpilovial apxikwg atnv eAoyn agia Toug kal
agopolv To TTood TTOU avauéveTal va eloTTpayBei kal PetayevéaTepa avayvwpilovTal aTo KG6OTOG Toug (avaTréaReaTo) peiov Tuxdy
(nuiég ammopeiwang. Or yeTaBoréc atnv empéTpnaon karaywpouvTal ota amoreAéapaTa xprong. O1 amaimoeig amd aoQaAITUEVOUS
miepIAappavouv acpdhioTpa amd TeNdTeS, ouvepydreg Ue dikaiwpa eioTrpatng KaBwG kal aTTAITACEIS YIa TIG OTToieg EXOUV KIvnBei
¢voika Wéaa. H Etaipeia £xel katapTioel GuuPBACEIS yia TV TIOPOXNA TTOTWONG XPOVOU GTOUG GUVEPYATEG Yia TV €iCTTpagh Twv
ac@aAioTpwy. H péon didpkeia iompagng Twv ac@alioTpwy (WA Kal {NUIGV TTOU YEVIKA TIPAYUATOTIOIEITAI aTTO TOUG
ao@aAIouéEvoug Bewpeital OXETIKA pikpR oo TV €kdoon Twv cuppoAaiwy. H péon didpkeia gioTrpagng Twv ac@aAicTpwy TTou
TTpaypaToTIolETal MO CuvepyaTeG e dikaiwpa eioTrpadng Baoel €1d1kAc alppaong ival éwg 3 prveg amd Tnv €kdoon Twv
ouppoAdiwy. Or amaIToEIg KaTd XPEwOTWY aoPaAiaTpwY KataxwpoUvTal OTIG XPNUATOOIKOVOUIKEG KOTAGTACEIG TV nUEPOUNvia
¢kdoang Twv ac@alioTnpiwv cupPoiaiwv. Katd v ekagTote TePiodo Kal nuepounvia alviagng XpnuaTooIKOVOUIKWY
Karagtaoewy, n €10TTPagIOTTA TWwV EICTIPAKTEWY AOYOPIACHWY EKTINATAI BATE! IGTOPIKWY TAGEWY KaI OTATIOTIKWY dedopévwy. Ma
abémnon TAnpwyuwy AapPaveral uTdyn To POKPOOIKOVOIKO TEPIBAAOV TG xwpag e Tnv emoTrTeia Tou Opihou Allianz. kai
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oxnuarietal TPORAEYn yia ammwAeleg Tou gival mlavoev va ouppolv kai umopolv va TogoTikotroinBolv. H axnuaricbeioa
TPOPAEWn avampooapudleTal Ye €MIRAPUVON TWV OTTOTEAEOUATWY TNG EKACTOTE XProng. Tuxév dlaypagés amaimioewy amo
€I0TTPOKTEOUG AoyapIacuoUg TTPayUATOTTOIOUVTaI PEOW TNG oXnuaTIoBeigag TPORAEWNC.

2.9.2 Amaimoeig amo édveia

O1 amarmoeig amod davela aQopoUv Ta EVToKa BAVEIQ TTPOG TO TIPOOWTTIKG, TOUG A0PAAITTEG, TOUG A0PAAITHEVOUS ZWAS KAl TPITOUG
KOl KATOKWPEOUVTAI KATA TV NUEPOUNVia eKTaieuang aTo kOOTOG TNG TTPAYUATIKAG CUVOANAYAG LETA aTTd TV AQaipean Twv AUETWY
daravwy TG auvalayrg. MetayeveéaTepa TG apxIKng kataxwpnang, Ta évioka ddavela eppavifovral atnv avamooBeaTn agia Toug
pe Tn péBodo Tou TTpayUATIKOU ETTITOKIOU, LE TIC PeTaBoAéc aTnv KatdaTaon Zuvohikou EigodAuaroc.

2.9.3 Taueiakd d1abéoiua kai 10000vaua autwv

lNa okotoUg katdpTiong TG KardoTtaong Tapeiakwy Powv, oi TTpoBeauIakéS KAaTaBETEIS Kal 01 GUECT PEUCTOTIOIRCIKES KAl UEXP!
Tpiunvng didpkelag emevdloelg, Bewpouvtal Tapelakd Aiabéoiya. H amoTiynon Twv XPNUATOOIKOVOUIKWY JECWV TNG KATNyopiag
QUTAG YiveTal aTo avatrooBeaTo KOATOG, e TIC METAROAEG aTa ammoTeAéauaTa Xprong.

2.9.4 TioTwréC Kai AOITTEG UTTOXPEWTEIS
Ava@épovTal g UTTOXPEWTEIS OE TPITOUG EKTOC TWV A0PaAICUEVWY attd TV Aoknan T eumopikiAg dpaaotnpiétnTag Tng Etaipeiag
kaI TTapouaiadovtal ot AoyIaTIKr Toug agia (avarmmdoBeaTn), pe TIS petaBoAég otnv KardoTaon ZuvoAikoU Eicodruarocg.

2.10 NMapaywya

Ta XpnuaTOOIKOVOUIKG TTapaywya avayvwpilovial apxIika atnv ehoyn agia kal gTn GUVEXEID OTTOTIMWVTAI OTIC EUAOYEG TOUG agieg
KaTd TNV nuUEpounvia KAEITTUOTOS Twv Xpnuatooikovopikwy Kataotaoewv. OAeg ol nuIEG Kal Ta kEpdN amoTiunong avayvwpidovial
auéowg ota amoteAéopara agou n Etaipeia emAéyel va pn xpnaoldotolsi Tnv apxn avrioTaBuiong kivouvou. H ETaipeia dev 1aBétel
XPNHATOOIKOVOUIKG aToIXeia TTou UTTopolv va KatnyoplomoinBouv alugwva e ta AMXA wg mapaywya. Alabétel dpwg
XPNHATOOIKOVOUIKG aToIXEia TTou opolddouy pe TTapdywya Kal Ta oTroia Trapouaialovtal aTn anueiwan 24.

2.11 EmevduoeIg o€ GUVOEUEVEG ETTIXEIPATEIG

H Etaipeia kaTéxel TPEIC BUYATPIKES ETTIXEIPATEIC EVW) BEV EXEI GUPMETOXN O€ OUYYEVEIG N AAAEG AOITTEG ETTIXEIPATEIG. ZUVOEDENEVEG,
OTIWG BuyaTPIKES, VOOUVTAI Ol ETAIPEIES OTIC OTTOiEG N MNTPIKNA EiTE TUUPETEXEI APETA ) EUPETT OE TTOOOOTO EYAAUTEPO OTTO TO HITO
TWV OIKAIWHATWY WAPOU, €iTe aoKei Tov €Aeyxo aTn dlaxeipion Kai OIKOVOUIKA TTOAITIKA Toug. OI CUUUETOXEG O BUyaTPIKEG
ETTIXEIPAOEIS ATTOTIUWVTAI OTO KOOTOG TOUG LEIWWEVO WE TUXOV {nuIEG atTopEiwang, 01 0Troieg uTToAoyifovTal wg n Slagopd WeTagu Tng
AOYIOTIKAG agiag kal TG TPEXOUTAg atiag Twv TTPOTOOKWHEVWY HEANOVTIKWY POWV TIPOEEOQPANUEVES [E ETITOKIA TTOU GUVADOUV WE TIG
amaitoeig g Aloiknong amé i Etaipeieg autég (Required Rate of Return).

ZUyyeEveEic voouvTal 01 ETAIPEIES OTIC OTT0IES N MNTPIKA GUPMETEXEI AUECT ) EUPETT PE TNHUAVTIKO TTOGG OTA dIKAIWHATA WHPOU OANG
ox1 epioadrepo amd 1o 50% auTwy Kal TapdAnAa aoKei aNUAvTIKR ETIPPOR OTNV DIOXEIPIGN KaI OIKOVOIKY TIONITIKA TOUG EKTOG
TWV TIEQITITWOEWV TTOU OQOPOUV OE CUHUETOXT| O€ €101KOU OKOTTOU eTaIpEIWY dlayeipiong xapTo@uAakiwy Tou Ouidou ALLIANZ 61rou
n 1agivounon yiveral ata Xpnuarooikovopika Méoa, oUpgwva pe 6ca opifovral amo ta A.N.X.A..

2.12 lMNapoxé¢ 070 TTPOCWTTIKG

H umoxpéwaon tng Etaipeiag yia Mapoxés ato Mpoowikd amd mpoypauuata TpokaBopiouévwy TTApOXWY agopd pévo aTo
TTPOYPaua TTou TTPORAETTETAI OTTO TN OXETIK VOoBeTia kai €10IKA yia TV TTapoxr| atrolnuiwong aTo aUVOAO TOU TIPOCWTTIKOU KATA
TNV €€000 TOU aTd TNV UTINPEETia Adyw ouvTagiodoTtnang. H utoxpéwan autr éxel utroAoyioBei oUu@wva Pe Toug dpoug TG OXETIKAG
vouoBeaiag kai TIg TpakTIkESG Kal TONITIKEG TNG ETaipeiag ae axéan e avrtioToixes mapoxés. O1 e10Qopég ae KPATIKA aoQaNOTIKG
TapEia KaBwg Kal g€ TTPoypApUaTa EQATIAE TTAPOXWY TIPOG TOUG OUvepyaTes kai utaAfAoug Tng Etaipeiag Bewpolvial wg
TTpoypaupaTa kabopiouévwy elo@opwy Kal e€odotrololvTal 61av kaBioTavtal katapAnTées o1 el0@opég (onueiwan 31). H Etaipeia
dev Exel oudepia utroxpéwarn €ite VopIKr ite cupparikr va kataBdAel TpOoBETEC E1I0QOPES OE TepiTITWON TTou To Tapeio Acpahiong
Oev OlaBETEl ETTAPKS TTEPIOUTIOKA aTOIXEID yIa va TIAPATXEl OTOUG ACQPAAI(OLEVOUG TOU TIC TIAPOXEG TTOU TOUG OQEiAEl. ZTal
Tpoypdpuara autd n utroxpéwan TG ETaipeiag mepiopiletal aTo €T1AT10 OGS Twv EIGQOPWY TIOU 0QEiAEl va KaTaBAAE aTo Tapeio
Acogahiang fi ato Mpoypauua. Eva Mpoéypapua KaBopiouévwy Mapoxwy opiletal wg 10 TPOypauua e 10 otoio n Etaipeia
avahapBavel Tov avaoyioTiko kivduvo pe Baon didpopeg Tapapétpoug Twg, N nAikia, Ta £t Tpoutpeaiag i o uIoBoE, Kal
OUVETTWG N UTTOXPEWON va KATOPBAAEI OTO TIPOCWTTIKG TToU atmoxwpei TIG TpoPAeTopeveg Tapoxés. MNa ta mpoypauuaTa
OUYKEKPINEVWY Trapoxwy, n agia TG umoxpéwang TpoadiopileTal amd v Tapoloa agia Twv TapoXWY KATd TNV nuepounvia
OUVTagNG TWV XPNHOTOOIKOVOMIKWY KATAOTAGEWY PEIOUUEV WE TV EUAOYN agial TwV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPANMATOG KAl
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TWV TTPOCOPHOYWY TTOU aTraiTouvTal yia Ta KEPON A TIG {nuIEG, TTou BEV EXOUV avayvwplaTei ammd TIC avahoyIoTIKEC JEAETEC Kal TOU
kOOTOUG TTPOUTINPETIOG.

O utroAoyiopdg yivetal amé TITUxI0UX0 avaloyiaTh, O€ TAKTA XpovIKa dlacTrparta kal TouhdyiaTov g€ eThaia Baac, We T Pébodo Tng
TTPoREBANUEVNG TTIOTWTIKAG povadag. H Trapouca aia TG umoxpéwaong meoadiopiletal amd TIG EKTIMWHEVEG HUEMOVTIKEG
XPNUOTOPOEG, [E ETTITOKIO TTPOEEOPANONG TTOU IaXUEl yia opoAoyo uwnAig TaTwTIKAG G1afaBuiong (Gvw Tou A), Bacel Tov 0iko
Standard & Poors (S&P), Trou €xel ekdoBei g€ vouIoua KoIvO e autd To omoio KataBAMeTal n kaBopigpévn TTapoxr Kai Xl
evatropévouaa dIAPKEID TTOU EvapUovieTal e T BIGPKEIA TNG OXETIKAG UTTOXPEWONG.

H Eraipeia akohouBei 1o avaBewpnuévo AA.M.19 pe faon 1o omoio Ta avahoyioTiKa kEpdn 1 {nuieg TTOU TTPOKUTITOUV ATTO TIG
TTPOCapPHOYES We Baan Ta IaTopIKA SedOEVa ) METROAR TWV avaAOyIOTIKWY UTTOBETEWY, va kaTaxwpolv atreubeiag oTnv KataaTaan
OUVOAIKOU €1008AOTOG.

Mpoypdauuata KaBopIoPEVWY EITQOPWV

Q¢ mpoypaupa kabBopiouévwy EITQOPWY OpICETal TO TTPOYPAMKA TTAPOXWY OE EPYalouévoug LETG TV £€000 ammd TV UTInpeaia,
oUpwva pe To otroio N Allianz KaTaBAAAEl GUYKEKPIPEVEG EITPOPES XwPiG kapiat GAAN voIkA 1) Tekuaipopevn 6éapeuan. H OXETIKN
UTTOXPEWON TNG ETAIPEIAS OTIC XPNUOTOOIKOVOMIKEG KATAOTACEIS EUQavieTal 0TI aoQaNIOTIKEG TIPOPBAEWEIC.

2.13 2upyn@IouoS XPNUATOTTIOTWTIKWY UECWV

H ameikévion aTig Xpnuatooikovouikég KaraaTdaeig Tou kabapol Togol Tou TTPOKUTITEl OTTO GUPYNPIGHO XPNUATOOIKOVOUIKWY
TIEPIOUTIOKWY GTOIXEIWV KOl UTTOXPEWOEWY ETTITPETIETAI, HOVO £QO0OV UQiaTaTal CUUBATIKG dIKaiwa TTOU ETITPETTEI TO CUUYNPICHOG
TWV TTOOWV TTOU €YUV KataxwpnBei kal mapdAnAa utrdpxel TpoBean €iTe yia TAUTAXPOVO SIAKAVOVIOUS TOU GUVOAIKOU TTog0U,
7000 TOU XPNHOTOOIKOVOWIKOU TTEPIOUTIAKOU OTOIXEIOU GO0 Kal TNG UTTOXPEWONG QVTIOTOIXA, EiTE yia dlakavoviopo Tou kaBapou
110000 TTOU TTPOKUTITEI ETA TO CUUYNQIOHO

2.14 MicBwozeig

H Etaipeia epapudlel pia evotroinuévn TTPOCEYYION OXETIKA [E TNV QvaYVWPICT Kal PéTpnon Twv UIoBwoswy pe e¢aipean TIg
MIOBWOEIG TTEPIOUTIOKWY OTOIXEIWV XaunAng agiag kai diapkeiag. Ma T1i¢ umodAoimés ouppaoeis n Etaipeia avayvwpiler Tig
UTTOXPEWOEIG JITBWUATWY TTPOS TTANPWHA KAl TwV SIKAIWHATWY XPHanG Twv ev AGyw HITBWaEwWV.

2.14.1 Mepiouaiakd oToiyeia e dikaiwpa xpnons

To TepIouaIaKd OTOIXEIO WE DIKAiwUA XPAONG ETTIUETPATAI OTO KOGTOG, WEIWPEVO KOTA TIC TWPEUMEVES aTToaBEelc Kal {nuieg
QTTOMEIWANG, TTPOCAPPOTUEVO KATA TNV TUXOV ETTAVETTIMETPNAN TS UTTOXpéwang amo T Wigbwan. To K6GTog Tou TepIouaIakou
gTolxeiou Pe dikaiwpa XpARong amoteAeital amd 10 ToaO TNG APXIKAG ETIUETPNONG TNG UTTOXPEWOTG, , TO KOOTOG ATTOKATACTAONG TOU
UTTOKEipEVOU TTEPIOUTIakoU aTolxeiou. To TepIoUTIaKS aToixeio We dikaiwpa xphong amoaPéveral e T aTabepr| WYéBodo atn
diapkeia ¢ picbwaong. Ta mepiouaiakd aToixeia pe dikaiwpa xpriong Tapouaialovial aTa «Evowyara Tayia oToIxeia».

2.14.2 Ymoxpewoeis Hicbwaong
21V évapn Twv pioBwyuatwy n Etaipeia avayvwpilel TI¢ UTTOXPEWOEIS HIOBWOEIC 01 OTTOiEG aTTOTINWVTAI TN TTapoloa agia Twv
MIoBwpdTwy TTou kataBaMovTal otn didipkeia TG MicBwaong.

2.14.3 Short-term leases or leases of low value assets
H Etaipeia £xe1 emMIAECEI va unv ameikovilel MIcBWOEI TIEPIOUTTOKWY OTOIXEIWY XaunAic aiag kal didpkeiag. H Etaipeia avayvwpidel
TIG QUTEG TIG KOTABOAEG HIoBwATWY KaTA T SIGPKEIG TOUG WG €000 e aTn aTaBepr uEBodo.

2.14.4 H eraipeia w¢ ekuIobwrric

Aeimoupyikés pioBwaoeig: Ta mdyia Tepiouaiakd aToixeia Tou ekpigBwvovial ota mAaioia oupuBaocwy AsitoupyikAg WicBwaong,
ameikovidovtal atnv Karataan XpnuatoolkovopikAg @€éang avaloya pe T Aeitoupyikf @uan Toug. Ta ekuioBwpéva evawpata
Tayia gToixeia amooBévovtal Katd m diapkeia G wPENIPNG CwrG Toug, N oTToia Ba TTPETTEl VOl CUPTTITITEN e TNV W@EAIN {wi
OMOEIBWY EVOWPATWY Trayiwy oTolxeiwv. Ta éooda amd piIoBwuara (ueiov TN agia TUXGV KIVATPWY TTOU TTapéxovTal Tov pIoBwTr)
avayvwpilovtal e Tn oTabepr PéBodo kard Tn didpkeia TG HicBwaong

2.15 ®6pog 10001 UaTOG

0 @6pog €1000ApaTOG aTTOTEAEITAI AT TOV TPEXOVTA Kall TOV avaBaAdpevo gpo. O Tpéxwy Apog EIGODALIATOC Eival O AVAUEVOUEVOS
TTANPWTENS POPOG ETTT TOU PopoloynTEou EIGOBAPATOS Xprong, BAoel Beariouévwy 1) ouoIaoTIkG BeoTTIoUEVWY GUVTEAETTWY bpOU
KaT@ TV nepopnvia KAEIGTHOTOG TG KATAGTAGNG XPNUATOOIKOVOUIKAG @£aNG, KABWG Kal OTTOIadATIOTE AVATIPOCAPHOYH OTO GOPO
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TTANPWTED TIPONYOUREVWY Xpraewv. AvaBalAGuEVos @opog eival o @dpog TTou Ba TAnpwbei 1 Ba avaktnBei aTo PEAAOV kal axeTiCeTal
ME AoyIOTIKES TIPALEIC TTOU Eyivav KaTA T DIGPKEID TNG XPATEWS AAAG BewpouvTal popoloyntéa E00da i EKTTETTEN £¢0DA PEAAOVTIKWV
xprioewv. Ymohoyiletal aTic TpoowpIvéG Dla@opég WETACl TNG QopPoAOYIKAG BACGNS TWV ATTAITACEWY Kal UTTOXPEWTEWY Kal TNG
avTioToIxNg AoyIOTIKAG TOUG agiag.

O1 avaBaAAOpEVES POPOAOYIKEG ATTAITATEIS KOl UTTOXPEWATEIS UTTOAOYiCovTal [E TOUG POPOAOYIKOUG GUVTEAETTEG TIOU QVOEVETAI Va
£QapPoaTOlY OTNV TIEPiodo Katd TV otroia Ba taktotoinBei n amaitnan f n uoxpéwan, AaupavovTag uréywn Toug PopoAoyIkoUg
OUVTEAETTEG (Kal VOUOUG) TToU £XOouv BECTTIOTET EXQ! TV NUEPOMNVIa KAEITTUATOS TG XPNUATOOIKOVOUIKAG OEang. AvaBaAAdueveS
@opohoyIKEC aTTaITATEIS avayvwpilovTal pévo étav iBavoloyouvral PeANOVTIKG @opoloynTéa kEPDN, OTTG Ta OTIoIa TTAPEXETAI N
duvaTdTnTa VO EKTIEGOUV 01 QVTIOTOIKEG TTIPOTWPIVEG dla@opES. Or avaBarAopeves popoAoyIKEG OTTAITATEIS PEIwvovTal éTav €ival
mAéov mBavd 611 To OXeTIKO Qopohoyikd G@ehog Ba ulotoinBei. O Tpéxwv kal avaBalduevog @OPOG Kataxwpeital aTa
armoteAéapara, fi ameubeiag ata 101a Kepahaia av agopd aToixeia ou éxouv avayvwploBei ameubeiag atnv Kabapn O¢an.

2.16 MpoBAEYEIS KOl EVOEXOUEVES UTTOXPEWOEIG

H Etaipeia avayvwpilel TpoBAEWEIS OTIC XPNHATOOIKOVOUIKES TNG KATAGTATEIG YIa TIG TPEXOUTEG UTTOXPEWATEIS TIOU TTPOKUTITOUV OTT6
yeyovoTa Trou €xouv oupPei Kal givar BERaio OTI n TakToToiNGT Toug Ba dnuioupyROEl EKPOR TO UYOE TNG OTTOING UTTOPET VOl EKTIUNOET
agiémaoTa. O1 gxNUOTIGUEVEG TIPOPBAEWEIS ETTT TWV EMITQAAWY ATTAITAGEWY Kal Twv ETTIOIKWY UTTOBETEWY emavagioAoyolvTal Kal
avaBewpouvTal gg KaBe nuepounvia aUvIagnc XpnUaTooiKovopikwy KataaTaagewyv. O1 ev Adyw TTPOPAEWEIC peIwvovTal e Ta TToad
TT0U KaTaBaAAovTal yia To dIOKAVOVIGUO TWV GUYKEKPIUEVWY UTTOXPEWTEWV.

O1 evdeyOEvES UTTOXPEWAEIC dev avayvwpiovTal GTIC XPNHATOOIKOVOUIKES KOTAGTATEIG AAANG yVWaTOTIOIOUVTAIl G€ QUTEC, EKTOC av
N mMOavoTNTa EKPONG XPNMATOOIKOVOUIKWY TTOPWY €ival amopakpuapévn. O evdexOueveg amaitioelg 8ev avayvwpifovtal oTIg
XPNHATOOIKOVOUIKEG KOTAOTACEIG OANG YVWaTOTIOIoUVTaI OE AUTEG av N TIBaveTnTa EIGPONG XPNHATOOIKOVOUIKWY TTOpwv Eival
mOavn. MpoPAEweIg yia peAovTIKEG AeITOUpYIKEG {npieg dev avayvwpilovial.

2.17 Zuvdedepéva pépn

O1 ouvaMayég kal Ta uTTéAoITTa e ouvEPéva PEPN avAPEPOVTAI EEXWPIOTA OTIG XPNHATOOIKOVOUIKEG KATOOTACEIS Kal 1B1aiTeEpa
oTnv anpeiwaon 32. Autd Ta ouvdepEva PEPN Kupiwg agopolv Toug KUPIoUG PETOXOUG Kal Ta péAN TG B10iknang piag emIxeipnong i
[ Kal BuyaTPIKWY TNG ETAIPEIWY, ETAIPEIES HE KOIVO 1ID10KTNOI0KS KABETTWG Kal / 1) d1oiknan e TNV ETIXEIPNON KAl TIG EVOTIOIOUUEVEG
BuyaTpIKES TNG 1 BUYATPIKES AUTWV TWV ETAIPEIWY, TUUQWVA pe Ta daa opiovtal amd 1o AAM. 24.

2.18 Ao@aAioTIKEC DPAOTNPIOTNTEG

H Eraipeia uioBétnae 1o A.N.X.A. 4 a6 v 1 lavouapiou 2006, omoTe Kai £yive n Tagivounan Twv gupBoAaiwy o€ ac@aAioTripia
KQIl g€ XPNUaTO0IKOVOUIKG GUHBOAala.

2.18.1 Alaywpioudc Twv acpadiotnpiwv oupBoAdiwv

AcgahigTripia cupBdhaia gival exeiva Ta gupBOAQIa PE TO OTTOIO UETAQEPETAI ONUAVTIKOS ATQAMIOTIKAS Kivduvog amd Tov
acQaNiopéEvo oTnv aoQaAIOTIKA €TaIpEia Kal 6TTOU N ac@aMOTIKA €TaIpEia aTTOdEXETAI va ATTO(NMIWOE TOV ACQANIOMEVO  OF
mrepimTwan eméheuong kabopiouévou apéBaiou PeAovTikoU aupBdvTog TTou emnpeddel apvnTika Tov ac@aliopévo. O ac@alioTikdg
kivduvog ival onpavtikdg étav kai pévov otav éva gupPayv Ba Pmopolae va avaykaoel TNV ag@aAIaTIKY ETAIPEIO va KATORAAEI
onuavtikég emmAéov rapoxés. Or emmAéov TTapOXEG avagepovTal ae Toad Trou uttepPaivouv Katd TouhdyiaTov 10% ekeiva rou Ba
Atav katapAnTéa av o ao@ahioTikog Kivduvog dev eixe €méNBel. ‘Eva cupBoAaio Tou ekBETel TNV ao@QaMIOTIKA €TaipEia o€
XPNHATOO0IKOVOUIKS KivOuvo Xwpic anuavTikd aceaMioTikd Kivouvo, dev gival ac@alioTipio oupBdiaio. Kamoia aupBolaia ekBéTouv
TNV A0QAAIGTIKA O€ XPNUOTOOIKOVOUIKO KivOuvo ETTITTPOCOETWE TOU aNUavTIKOU ac@alioTIKoU KivoUvou

2.18.1.1 MNapadoaiakd Mpoidvia Zwri¢ (aroikéS acpalioei)

Oha Ta Mapadoaiakd Mpoidvta Zwrg ikavotrololv EekdBapa Tig amaithaeig Tou £xouv opiaTei aTo ANMX.A. 4 daov agopd aTn
peTagopd anuavTikoU ao@aAIaTIKOU KIVOUVOU PETOEU Twv EvOIOpEPOUEVWY PEPWY Kal ETOT TagivopoUvTal wg ZuuBdAaia AoedAiong.
Emiong 6Aa ta poidvTa TG KaTnyopiag autig Ikavotrololv Ta KpIThpia KoBwg kaBopiouéva ao@aAioTIKG guupavia odnyolv ot
UTTOXPEWTEIG OTIC OTTOiEG UTTAPXEI aBePaidtnTa yia 1o dv Ba ouppolyv, Trolo gival To UYog Tou TToooU TOU ) / KAl GTOV TTPoadIopICUO
NG XPOVIKAS OTIYUAS TTou Ba agupPoulv gav ammotéAeaa Tou ag@aAiaTIkou KIvoUvou (Tov 0TT0io TTPOKOAET T0 agQaAIaTIKO GUUBav)
Trou eTaifadetal Yéow Tou auuBoiaiou amé Tov ag@ali{oevo aToV aoPAAITTH.

2.18.1.2 ZuumAnpwuarikés kaAweis kai 1o aveédprnro mpoiov Yyeiac “All lasis” (atouikés aopalioeig)
OAeg o1 uTrapyouaeg ouPTTANpwHATIKEG KAAUWEIS KaBwG kail To avetdptnto (Bacikhg kaAuwng) mpoidv Yyeiag “All lasis” ¢ekdBapa
IKOVOTTOIOUV TIG ammaITACEIS TToU 0pidel To ANX.A. 4 OYXETIKA WE TN UETAPOPA GNUAVTIKOU PEPOUS TOU ao@aAIaTIKOU KIvOUVOU pETat)
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TWV GUpBaAopEvY Pepwv kal Tagivopolvtal wg aupBoAaia ac@aAiong. H Umapén umoyxpewaewy, KaBwg Kal T Tood Kal Ol
XPOVIKEG OTIYUES OTIC oTToieg Ba aupBoUv eival aBEBaia yia 6Aa TIG CUUTTANPWHATIKEG KAAUWYEIG, a@oU T GUOTATIKA KOPPATIA TNS
ac@dhiong (cuuBdvTa kail XPovIKEG ToUG aTIyWES) ival apéBaia (TT.x. KAAUWEIG PovIUNG avikavoTnTag, TToad £¢08WY VOTOKOUEIOKIS
TiepiBaAyng).

Ta mpoypapuaTta cuuTTAnpwHaTIKWY KaAUwewv TepidapBavouv KaAOwelg / utmnpeaies aTtov ao@aliopévo Trou amodidovral g€
ewTePIKOUG  TTpOpNOeUTEG (10TPIKEG €feTAOEIG, €TEiyouca PETaQopd o€ TIEPITITWON eKTAKTOU 1aTPIKAG avaykng, on-line
IATPOQPAPHOKEUTIKR £§uTTnpéToN). H ETaipeia 10TTpaTTel ao@AAIOTPa aTréd TOUG ATQAAIGHEVOUG Kal ATTONUILVEI TOUG EWTEPIKOUS
OUVEPYATEG e Baan OAo Tov ag@aAigpévo TTANBUGUO (capitation agreement). QoT600 aUTA Ta EMIUEPOUG GTOIXEIO BEwpOUVTaIl WG
acQaMoTIKG aTolkEia, agou TepIAapBavouy petagopd Tou aagpaliaTikoU Kivduvou (apeBaidtnta wg TPog Ta TTOOd Twv KAAUWEWY,
moavétnTa GUUBAVTOG Kl XPOVIKA OTIYHA CUUBAVTOG) Kal ETIGEPOUV ATQANITTIKEG UTTOXPEWOEIG. AESOUEVOU OTI Ol UTINPETiES Oev
TapExovTal amd Tov acQaloTh, ol ocup@wvies petall g ETaipeiag Kol Twv ECWTEPIKWY OUVEPYATWY Bewpolvial w¢
“avtacQaMoTIKES” oUPBATEIC e peTaRiBaon Twv aCQAMOTIKWY KIVOUVWV.

2.18.1.3 Mpoidvra rumou Unit-Linked
[ Tov dlaywpIoHO Twv uTTapXOvTwY TTPoidvTwy Unit Linked e poiévta acpaAiang kai emévduang, AfeBnkav umdyn dUo kpitipia

a) H onpacia tou ac@alioTikoU KIvoUvVou, 0 0TT0iog EVUTIAPXE! KaTd Tr SIAPKEIQ TS AoPANIONS wS ouvapTNoN TNS SIaPopdg PeTagU
TOU ao@aAiopartog TTou TTAnpwveTal ato Bavaro kail g agiag eayopag. O Adyog autdg (ratios % = Ao@daAhioua Bavdrou / agia
egayopaq) eival Bagiopévog Tavw atov 0dnyd TagIveUNoNG Twv TIPOIGVTWY TTOU TTEPIEXETAI ATTO TIG AOYIOTIKEG TTOMITIKEG TTOU
akohouBouvrar amd Tig etaipeieg Tou Opilou Allianz. O avwtépw kavovag epapudaTnke dtav 6ev ATav EeKABapog o SIaxwPITHES Twv
KoOAOWewv péca amo 1o TPOTUTIO.

B) H Umapgn eyyunocwy / emAoywv (options) mou KAeidwvouv Tov ao@aAioTikd Kivduvo aTnv évapgn, dnhadn eyyunuévn pavra
(option) aTn Ai¢n / eayopd dTou oI TIPS TG pdvTag kaBopilovTal atnv évapgn.

Ta ouppoAaia Tou TUTTOU AUTOU pE PNOEVIKO ) kN CNUAVTIKO ac@aNIoTIKG Kivouvo diaxwpioTnkav amd TIC ao@aAIOTIKEG Epyacieg
KOl QVTIMETWTTICOVTal WG ETTEVOUTIKG TTPOidvTa, &TTou avayvwpiletal oTa amoTeAéguaTa Povo To kaBapd dperog amod Tnv £kdoan
AVAVEWCEWY TWV TIPOIOVTWY QUTWV.

2.18.1.4 Universal Life product

Tumik6 Universal mpoidv ao@daieiag Zwig 6mou 10 Ke@ahaio Bavdrou utepPaivel agio emevouTikoU Aoyaplaouou 10 0TToio
TagivoueiTal wg oupPoAaio acedhiong.

2.18.1.5 Ouadika mpoidvra Zwri¢ Kai GUUTTANPWUATIKWY KAAUWEWY

Oha 1a opadiké ouppoAaia Zwhg Kal GUUTTANPWHATIKWY KAAUWEWY IKavoTrololv TI ammaitoelg 6w opiovial ata AN.X.A. 4
boov agopd aTn PeTaBifacn onuavTikoU PEPOUS ToU aoQAMIGTIKOU KIVOUVOU HETACH Twv PEPWY KAl KATATAGOOVTAl T GUPBOAaia
acedhiong.

2.18.1.6 ZupuBolaia ouadikwv auviaéiodoTIKWVY TaLIEIWY

Auta Ta opadikG@ aoc®aAioTIKG cuuBoAaia Trapéxouv TN Cwpeupévn agia Tou ouviagiodoTikol Ke@ahaiou Twv UTTAARAwY
XPNOIHOTIOIWVTAG TIG EI0QOPEG Epyadopévwv Kal epyodotn KabBwg etmiong Kal emevOuTIKA €00da (UTTOKEiPEVa O €va eAAYIOTO
EyyunuéVo TEXVIKO ETTITOKIO) G€ Eva KEQAAQIO diayelpICOpEVo ammd Tov ao@aNIOTY. Agv ETAPEPETAI ATPANITTIKOG KivOUvOg TTPOG TOV
ac@alioTr, akéua kal yia Tpoypduuata Kabopiopévwy TTapoxwy 6mou 611 éEMAEIJua amoBéuatog TTou €xel TTPOKUWEI OTTO
acQalioTIkO Kivduvo OXeTIKO pe Ta ke@AAala guvtagodotnong, eival amdbepa Tou ac@aliopévou (epyoddtn) Kabwg eival
KOVOVIOUEVO OUPGWVA E TOUG 6poug Kal TTpouTroBéati Tou auuBoAaiou. QoTéao, autd ta oupBoiaia, ws aupBdAaia emévduaong,
TIEPIEXOUV £VA XOPOKTNPIOTIKO CUULETOXNS BATITUEVO OTIC UTIEQATTOBOCTEIS (TFaVW OTTO TO EAGXITTO EYYUNUEVO TEXVIKS ETTITOKIO) TWV
£TMEVOUTEWV TV aTTOBEATWY KAl EITQOPWY. TOOO TO £YYUNMEVO PEPOG TwV GUPBOAGiWY auTwy 600 Kal Ta TTOGA TNG UTTEPATTOd0aNG
avTigeTwiCovtal w¢ owpeupéva amobéuara. H AoyIoTIKA avTIUETWTTION Twv oupBoAdiwy autwv eival duoia Pe Ta ac@alioTipia
ouppoAaia dnAadh Ta acealioTpa Twv GupPoAdiwy autwv avTipeTwTidovTal w¢ €000, eviy N UETABOAY TwV AOQPAAIGTIKWY
TPOBAEWEWY Kal oI atmolnuIwCEIS wG £6080 1) 0080 avTioToIxa.

2.18.1.7 AvracpaAioTikd ouuBoiaia

OAeg o1 aviaopahiaTikés aupBdoeis Tng ETaipeiag wg n avrac@ahifduevn eTaipeia EekaBapa IKavoTTolouv Ti¢ TTpolmoBéaelg oy
opidovtal ota A.N.X.A. OXeTIKA We TN Yetapifaan anuavTikol pépoug Tou ac@aMioTIKoU KIvOUvou PETat) Twy CUPBOMOpEVWY JEPWV
KaI karatdogovTal oTa ac@aAioTIKa guuBoAaia.
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2.18.2 Taivéunon aceaAiotnpiwv ouuBoAaiwv
Ta acgahigThpia guppoAaia TagivopouvTal aTig €€AC Katnyopieg avaloya ye T Uan Tou aoPaAi{OuEVOU KIVOUVOU:

A. Aogaiioripia ouuBéAaia Zwng

Ta acgaAioTipia cuuPdAaia Zwig ac@alifouv Kard PeyaAo ToooaTd, yeyovota katd Tnv SIGPKEId WIag Hokpdg Trepiddou. Ta
OXETIKA ao@ahioTpa avayvwpilovtal wg éooda 6Tav kabioTavrar amaitntd amd Tov ag@aAi{opevo. Ta ao@aAioTpa aTelkovidovTal
XWPIG TNV PEIWGT TWV AvOAOYOUTWY TTPOUNBEIWV.

Mapadoaoiaka Zupuporaia Zwng

Z1nv Katnyopia autr mepiAauBdvovral Ta ouppoAaia Tou ekdidel n Etaipeia yia Tnv kKaAuyn Twy cuppaviwy Bavarou, CuvTagewy,
avikavoTntag, atuxnudrwy, aoBeveiag 1600 g€ aTouikn 600 Kal g€ opadikn Paan, Bpaxeiag 1 Hakpdg diapkeiag. H TiHoAdynan twy
TTOAQIWV TTPOIGVTWY TOU XOPTOQUACKIOU EyIVE pE TO EKACTOTE 10XU0OV TEXVIKO ETTITOKIO KOl XPNOIUOTIOIWVTAS TOV YAANIKG TTivaka
Bvnaoiudtnrag PM6064. Ta mpoidvra Néag Mapaywyng (ta omoia wAolvTal amd Tov Maptio 2001) xpnaiUoTToIolV VEO TEXVIKO
EMITOKIO Kal Tov EAAnvIkS Trivaka Bvnoiyétnrag EAE2012 . Ta atopikG Tapadodiakd ac@aliaThpia auuféiaia (ektog amd Tig
TTPOTKAIPES KAAUWEIG) TTapEXOUV GUULETOXN aTa KEPON Baaifopeva aTo TTAEOVaC A TOU E0ODOU TTEVOUGEWY (OE OXEDT HE TO TEXVIKO
€mMITOKIO) £TTi Twv MaBnuaTikwv amoBepdrwy. Ta Zupfdiaia autd diakpivovtal aTig TTApakdaTw 600 Katnyopieg:

j) Mapadoaiakd ZuppoAaia Pe aupuetoxr ota kEpdn: O KUPIOG ByKOG Twv TOPAdOTIOKWY aoPaAIaTNPiWY GupBoAdiwy Zwhg
TEPIEXOUV OUPPETOXA OTa képdn €mmeIdn o ac@ahiouévog duvaral va Adpel TpdoBeta o@EAN Tépav QuTWY TTOU EyyudTal T0
OUpBBAalo, To Uwog Twy otmoiwy e¢aptdral amd Toug 6poug kabe aupBoAaiou kal Tnv amédoon Twv emevoUoEwv NG ETaipeiag mou
avTIgTOIXOUV aTIC agPAAITTIKEG TTPOBAEWEIC ZWIG.

1) Mapadoaoiaka Zupporaia xwpig auuuetoxr ata képdn: Yeiotavial ac@alioTipia oupBoAaia Zwhg Xwpig auupeTox ata képdn,
70 UWOG TWV OTTOiWV OEV KPIVETAI ONUAVTIKG O€ OXEON WE TO OUVOAIKS UYog Tou GuvOAou Twv CUpBoAdiwy.

ZuuBoAaia yia Aoyapiaouéd acpadiouévwy {WNAS TOU O ACQYAAIOUEVOI PEPOUV TOV ETEVOUTIKO Kivbuvo e anuavriko
aceaAiotiko kivduvo (Unit Linked)

Eival gupBoAaia ta oTroia UETAQEPOUV TOV XPNHATOOIKOVOUIKS KivOUvo GTOV KATOXO TOU aupBoAaiou, aAAd TaUTOXPOVA EUTTEPIEXOUV
KaI onuavtikd ac@ahioTik kivouvo (kdhuyn Bavarou, avikavoTnTag, atuxnuatwy Kai acbeveiag). Z1a upioTtdueva aupBoAaia dev
UTTAPXOUV EVOWUATWHEV TTAPAywYa.

Aropikég ZupmAnpwuarikés KaAuweigc kai KaAoweig Zuoriuarog Yyeiag

O1 ouptAnpwpaTIKEG KaAUWEIC arroTeAoUvtal amd 68 ouadeg TPOIGVTWY, 01 OTIoIEC TTEPIAABAVOUV VOOOKOWEIOKES KAAUWEIG,
KOAOWEIG TTPOCWTTIKOU aTuXAPATOS, KAAUWEIS avikavoTnTag, KAAUWEIG TTpoaTaciag €1000AUaTOS Kal AANEG AOITTEG, pE WEYaAN
TroIkIAopop@ia kaAUwewv Trou TrepihauBdavovtal o€ d1d@opeg opddeg TTPoIdVTWY (e¢apTdtal amé 10 Xpovikd SiGaTnua OTo OTToio
€kdOBNKE N KAAUYN).

Ergo Life Contracts
Mia xapaktnpioTiky ac@ahioTikiy oUupaon Universal Life ue éva otaBepd kepdAaio Bavdrou. Mia tétoia ac@alioTikr ouupacn
ZWAS £xel pia pnTr agia atrohoyiopol TTou augdveral e TIG TTANPWLES aoPAAIGTPOU KAl TIG TIIOTWOEIS TOKOU KAl PEIWVETAI KABWG Ol
damaveg apaipolvral TePIodIKA yia To kdaTog, TNV acedAeia Kai Tig damdveg Tng diaxeipiong g kaAuyng.
ZupBoAaia opadikwv KaAlwewv Zwhg / Avikavotntag / ATuxApaTog
Autég o1 kaAUWEIC TIAPEXOUV OPEAN OTIG ACQAAITUEVES OPADES OTTWG:

- Mpdokaipn acedAion

= Mdviun ohikij avikavéTtnta Adyo aoBéveiag

- Odvarog amo atiynua

- Mepikn avikavétnTa amoé arixnua f aoBéveia

- latpiké €¢0da amo atlynua

- 'E¢oda voonkeiag

- Etwvoookougiakd £6oda

- ZoPapéc aoBeveieg

B. AogaAiornpia ZuuBoAaia Znuiwv

Ta aoedhioTpa Twv guppordiwy Znuiwv avayvwpiovial wg éooda (dedouleupéva ac@AMoTpa) avaloyika pe Tnv TEPiodo
didpkelag Tou ao@aAioTnpiou cuuBoAaiou. Kard Tnv nuepounvia KAEIGTUATOS TwV XPNHATOOIKOVOUIKWY KOTAOTATEWY TO TTOGO TwV
KaTaxwpnBéviwv ac@aAioTpwy TToU avaAoyei aTo emouevo 1§ oTa emopeva £t petagépetal oto AmdBeua pn Aedouleupévv
AcpahioTpwy. Ta ag@alioTpa aTreIKOVICOVTAl XWPIG TNV EIWaT TwV AVAAOYOUCWY TTPOUNBEIWY.
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Aogaiiornpia ZupBoAaia Znuiwv - Aatiki¢ Eu6uvng AutokivijTou
ZTnv Karnyopia autr mepiAappavovtal ta ZuuPdAaia mou ekdidel n Etaipeia yia v kdAuyn Tou kivdivou Tng AcTikiAg EuBlvng
autokIvATwy (A.E. AUTOKIVATWY).

Aogaiiornpia ZupuBoAaia Znuiwv - Aoimwv KAGdwv

ZTnv Katnyopia auth epIAapavovtal tTa cuuBOAaia TToU KAAUTITOUV Tov KivOuvo TTUPAg, OEIooU, Xepadiwv oxnudrwy, KAOTTAG,
METAQOPWY, YEVIKAG OOTIKAG EUBUVNG, TIOTWOEWY, yyunotwy, Bonbeiag, okagwy, TAnpwudrwy Kai Aoimd, land vehicles, theft,
transport, general civil liability, credit, warranty, assistance, vessels, crews and more.

I'. Emevdurika Acaliaripia ZuuBoAaia

Eival n opadikr ag@aAion e TV OTToia GUPQWVEITAI ETTEVOUTIKI DIaXEIPITTIKF aa@aAian (Aoyapiaoudg diayeipiong kepahaiou). Ta
TTPOypAupaTa autd dlaxwpilovtal ot :

.1 Ouadika ZuuBoAaia (DAF - Deposit Administration Fund)

- MNpoypdupara KaBopIoPEVWY TTAPOXWY

- Mpoypaupara KaBopIoUEVWY EIGQOPWV

.2 Aropixka ZupuBoAaia Unit Linked

Agopouv aupB6Aaia Ta otroia PeTAPEPOUV TOV ETTEVOUTIKG KivOuvo GTOV KATOXO TOU OUMBOAaiou Kal TTapEXOVTal OE ATOMIKE BAcn.
Ta oupBéhaia autd eite dev €xouv KaBOAou ac@aAioTikd kivduvo eite dev Bewpeital anuavtikog. Avayvwpidovial oty
XpnuaTtooikovopik O¢an wg n Tpéxouoa agia Twv cuvdepévwy emevdloswy. H afia Twv oupPoiaiwv Tumou Unit Linked,
TpoadiopileTal amo Ty Tpéxouaa TiuA Povadag, TTou ameIkoviel TN EUAOYN agia Twv TIEPIOUCIOKWY GTOIXEIWY TTOU OUVOEOVTAI HE
70 OUMBGAQIO, TTOMATTAQCIATEVO [E TO GUVOAO TwV Jovadwy Trou atrodidovtal aTov KAToxo Tou cupBoAaiou kaTd Thv nuepounvia
o0vTaéng Twv Xpnuatoolkovopikwy KaraoTtdoewv

2.18.3 AogakioTikés mpoBAEweIC

O1 ao@ahioTikéG TTPOPAEWEIC aVTITTPOCWTTEUOUV EKTIMATEIS Yia TIG WEANOVTIKEG XpnuaTopoég Tou Ba TpokUyouv amod Ta
aceahiotipia cupBdAaia Tou kKAGdou {wiig kail Twv KAGdwv yevikwy ac@aAicewy. AlakpivovTal Ta akdhouBa gidn:

i) MaBnuarikég mpofAéweic

O1 ao@aAIoTIKEG TTPOBAEWEIS YIa TIC A0PAAITEIG LW (TT.X. OTTAEG, MIKTEG AOQANITEIG, ao@aAioeIg TTPoa6dwv) utroAoyiovTal wg n
avaAoyIaTIKA TTapoUaa agia Twy UTTOXPEWTEWY TTOU Exouv avaAngBei amd Tnv ac@aAIaTIK eTaipeia kai Tov aupBarAdpevo.

O1 utroAoyiopoi BiefdyovTal TUUQWVA E TNV EYKEKPIPEVN OTTO TV apuddia apxr| Texvikh pacn (mivakag Bvnaiuotntag, Texvikd
€MTOKIO) KATA TNV évapn Tou cupBoAaiou. ZTnv TrepiTTwan 6TToU SIATTIOTWVETAI {nuia KaTd Tov €AeyXO ETTAPKEING aXNUaTICETal
emmAEov TTPORAEYN.

ii) MpoPAéweic yia un dedouAcupéva acpdAioTpa

AVTITTPOCWTTEUOUV TO PEPOS TwvV KaBapWY eyyeypapuévwy ao@aAioTpwy Tou KaAUTITEl kAT avaAoyia tnv Tepiodo amd v
NUEPOUNvia olvVTatng Twv XPNUATOOIKOVOUIKWY KATAOTACEWY PEXPI TN Agn TnG TTepIddou yia Tnv oTroia £xouv Kataxwpenei Ta
ac@dNioTpa oTa avtioTolxa UnTpwa g Etaipeiag.

iii) Amr66epa KivéUvwy gv 10XU

A@opa Tnv Tpdabetn TPORAEYN N oToia XNUATICETAI KATA TV NUEPOUNVIQ TUVTAENG TWV XPNUATOOIKOVOUIKWY KATAGTATEWY OTaV
70 060 Twv W dedouleupéviy aoQaAioTpwy Kal SIKaIWUATWY ekTIHATOI OTI OEV ETTAPKE YIa TNV KAAUWN Twv TTPOPAETTOMEVWY
(nuiwv Kail E60wV Twv aoPaAIoTNPiwvY TToU gival g€ 16XV TNV NPEPOUNVia auTh.

iv) Amé0sua ekkpepwv {nuiwv (AEZ)

AQopoUv UTTOXPEWOEIS YIa {npieg TTou £xouv oUPE Kal avayyeABei aANd Bev Exouv eE0pANBEi péxpl TNV NuUEpopNnVia oluvTagng Twv
XPNHATOOIKOVOUIKWY KOTAOTACEWY. APXIKWG 01 EKKPEUEIS aTrolnuIwaEIg oxnuaTiCovTal e Tn PéBodo «pdkeAo TTPOC GAKEAOY KATOTTIV
utrohoyiopoU Tou K6aToug kGBe {nuiag We Paon Ta UTTAPXOVTO OTOIXEIO (TTPAYUOTOYVWHOOUVES, 10TPIKEG EKBETEIC, DIKAOTIKES
amoQaceI§ K.A.r.) KaTd Tnv nuepopnvia ouvragng me KaraaTaong XpnuaTtooikovopikng O¢ang.

To 1ehik6 A.E.Z. umrohoyiletar ammd Tov YeuBuvo AvahoyiaTr| e BAon TG eKTIUATEIS yia TO TEAIKG kOaTOG TTOU avapévetal 6Tl Ba
TTPOKUWYE YIa TIG ACIOEIS aTTé AoPAAITTIKOUG KIVOUVOUG TToU £XOUV GUMBET W¢ TNV nUEpOpnvia uTToAoyIoHOU Tou ammoBEparTog (€ite
€xouv avayyeABei / dnhwBei otnv Etaipeia eite 6y1) Kal péxpr Tov TEAIKG Kal OpIOTIKO DIOKAVOVIOUO TwV OGIWOEWY autwv. To
TpoavapepBév avapevopevo KOaTog TepIAapBavel Tnv kataBoArn amolnuiwotwy kaBwg kal Ta Apeca kai Epeca Efoda
Alakavoviouou.

v) MpoBAcyeis yia acpaliosic Zwng 6mou o1 aoPaAiouévol pEPOUV ToV ETEVOUTIKO KivOuvo
Eival o1 poBAéweigc TTou TrpoopidovTal yio va KaAUwouv avaAfWEIS UTTOXPEWOEWY TNG ETaipeiag, o omoieg ouvdtovTal e
XPnuaToolkovopika péoa ota TAaiola oupBdoewy {wrg, Twv otoiwv n aia fi n amddoan kaBopidetal ye I eMEVOUOEIS, YIa TIG
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OTIOIEG TOV XPNUATOOIKOVOMIKG KivOuvo QEPEl 0 aa@aMiopévog. Avayvwpidovtal aTnv XpnuaTooikovopikr O€an wg n Tpéxouaa agia
TWV CUVOEUEVWV ETTEVOUTEWV.

vi) MAnpwrésg mapoyéc
Eival o1 ao@ahioTIKEG TTapoxEC TTou o@eilovTal GToug ao@aNIoPEVOUG Kal yia Bidgopoug Adyoug dev éxouv £Co@AnBei péxpr v
NUEPOMNVIa TWV XPNHATOOIKOVOMIKWY KATAGTATEWV.

vii) Metagepoueva é§oda mpdakTnong

O1 popnBeie kal Ta £E0da TTPACKTNONG TTOU OXETICOVTAI [E TIG AVAVEWTEIS TWV UQITTAEVWY GUPBOAAiwY KaI JE TIG vEES EKDOTEIS
kaTavépovtal oTig Xprioelg avahoya pe Tn dIdpKeId Toug we akoAoUBw:

Oaov agopd 11 ac@ahioeig Bpaxeiag didpkeiag Tou KAAdoU Zwhg kal TIS ao@aAioeig Znuiwv n amdafean Toug yiverar avaAoyikd
pe T0 douheupévo aa@aliaTpo. MNa TI¢ acalioelg Zwhg Jakpdg diapkelag amoaBévovial GUUPWVa pe To €0080 Twv AcPaNioTpwy
kal Twv KataBAnBEVTIwY f un €§6dwv TTPOTKTNGNG WE TIG AVTIOTOIXEG TIAPADOXES TTOU XENCILOTTOIOUVTAI YId TOV UTTOAOYIOUO TNG
UTTOXPEWONG Yia TIG UEAAOVTIKEG TTOPOXES TOU aUpBoAaiou.

2.18.4 Aiaipeon aupuBoAaiwy ag emiuépous Kouudrnia

MNa éha 1o aropikd oupPoAaia (6TTOU TEPICCGTEPA OO €va TIPOIGVTA PTTOPOUV VO OUVUTIOPXOWV Ot €va OUMBOAaIo), n
karnyoplomoinan Twv cuuBoiaiwy £xel PaaioTel, UETA TO dIAXWPITUO KAl PEAETN ONUAVTIKWY ACQANITTIKWY KIVOUVWY, TTavw Ot
emiTmedo TpoiovTo¢ Tapd oe emimedo guufoiaiou. Emopévig, OAeG oI GUPTTANPWUATIKEG KOAUWEIG KaBWG Kal KOAUWEIS
TapadoCIakwWy cupBoAaiwv Zwhg (TTPOOKAIPES) TTOU Eival GUPTTANPWHATIKES a€ pia Bacikh kGAuyn (kUpia kaAuyn cupBoAaiou
TTOU UTTOPEI VO XapaKTNPIoTED w¢ acedhion 1 emévduan ouuewva e Ta ANT.X.A.) yéoa o€ Eva oupgpoAaio, Exouv diaxwpIoTei amd
N Bagiki kKGAuYn kai karnyoplotoindei we aceahiaTikd oupBoAaia, agou dAa TEPIEXOUV ONUAVTIKOUS Ao@ANICTIKOUG KIVOUVOUG.
lNa gupBoAaia t0trou Unit Linked trou €ivar Tagivounuéva we ag@aliaTika TpoidvTa Baciguéva aTa KpITAPIO TTOU avagépovTal aTny
OXETIKA TTapdypago dev yiveral TepIcaoTEPOS SIAXWPITHOG.

2.18.5 EvowuaTwéVeES yyUnaei / mIAOYEC

Z0uowva pe Ta A.NXA. kai AoyioTikég 0dnyieg Tou Opilou Allianz amaiteital va diaxwpifovial OpIoUEVES EVOWUOTWHEVES EYYUNOEIG
| emAoyEG amd TIC PACIKEG KOAUWEIG TOUG KAl VA EKTIUWVTAI PE BAON TNV TIPAYUATIKA TIPA TOUg WE TIC aAAayéS oTnv TIPA va
avravakhwvtal atnv KaraoTaon ZuvoAikoU EigodAuaTog TG TpExouaag Trepiddou. Emiong pia evowpatwpévn eyyinan Ba el
va diaxwplaTei aTmd Tn Bagikh Tou KGAuyn Kai va cuvuTrohoyIoTel wg Trapaywyo We ebAoyn amotipnon (fair value) edv ouykekpipéva
KPITAPIO TTIPETTEN VA IKAVOTTOIOUVTAI. ZXETIKA JE TNV QVTIMETWTTION TWV EVOWHATWUEVWY TTOPAYWYWY, OEv aTTaITEITal EEXWPIOTOS
UTTOAOYIOHOG TOU EVOWUATWHEVOU TTApAYWYOU OTnv TTpaypaTik agia.

2.19 Avtac@alioTIKEC TUURATEIS

To uépog Tou amoBEuaTog ToU avahoyei oToug aviao@eaAioTéG TG Etaipeiag avayvwpiletar wg oToixeio Evepyntikol oTov
Aoyaplaoud «Amaimioeig amd Aviag@alioTégy. O1 UTTOXPEWTEIS TTPOG TOUG AVIAOPAAIOTEG OQOPOUV KUPIWG Ta OPEINGEVa
avrac@dhiotpa. H Etaipeia efetdlel av o1 amaimioei amd aviacaAioTeG EXouv UTTOOTEI aTToUEiwon Kard Tnv cUvIagn Twv
XPNHATOOIKOVOUIKWY TNG KATOOTACEWY, MEIWVEL T AoyIOTIKA agia Toug avaAdywg kai avayvwpilel T nuia amopgiwong oTa
amoteAéapata. Mia amaitnon amd avrac@alioTh ival amopeiwuévn dtav kal pdvov dtav:

(a) YTrapyouv avTIKEIPEVIKEG EVOEIEEIC, WG ATTOTEAETHO YEYOVOTOG TTOU GUVERN WETA TNV ApXIKI avayvwpion TS amaitnong, oTi n
Eraipeia evdéxetal va unv e10mpdcel oAdkAnpo 10 TTog0 TTOU TOU avaloyei GUHQWVA e TOUG 6poug Tou GuluBoAaiou, kal

(B) T0 yeyovdg auté £xel agIOTTIOTA PETPATIUN EMidpaan aTa TTood Ta otroia n Etaipeia Ba eiomrpdtel amod tov aviac@aAioTh.

2.20 Avayvwpion €00dwv
Ta é0oda AoyiCovtal povov 6tav TiBavoAoyeiTal 6T Ta 0IKOVOUIKA 0QEAN TTou auvdéovTal pe T auvaAlayh Ba eiopelgouy oty
ETIXEipnon.

‘Egoba amé acealioripia ouuBoAaia
la tnv Katyopia auth yivetar 181aiTepn avagopa ae TponyoUuevn evotnta (anueiwan 2.18).

Tokol eI0TTPaKTEO]

Ta é00da amd TOKOUG OTIO XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEI avayvwpidovtal gUuewva e Tn péBodo Tou TTpaypaTiKou
emiTokiou. Otav €va EI0TTPAKTED TTOOG UTTOKEITAI O€ ATTopEiwan Tng agiag Tou, n ETaipeia peiwvel Tnv atja Tou 0To avakTioIlo Toa0,
TIOU OpICeTal WG TO TTOGO TWV TIPOEEOPANUEVIWV HEMOVTIKWV TOUEIOKWY POWV LE TN XPNOIMOTIOINGT TOU apPXIKOU TTPAYMATIKOU
ETITOKIOU KaIl guveyiCel va uTToAoyilel TV TTPOEEOPANGN WG 0000 aTTO TOKOUG.

‘Ecoda evoikiwv
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Ta égoda evoikiwv amd emevdlaeig ag akivnta Aoyiovral g€ GuaTNUATIKE BAan Katd T diapkeia TG WicBwang.

Mepiouara
Ta yepiopata avayvwpilovial aTI XPNUOTOOIKOVOUIKEG KATAOTATEIS WG UTTOXPEWDT WETA TNV £yKPIOT TG BIAVOUS TOUS aTTd TN
levikA Zuvéheuan Twv PETOXwY NG ETaipeiag.

2.21 Atroavayvwpion

‘Eva xpnuatooikovopikéd péoo EvepyntikoU Tavel va ameikoviletal étav KTTVEUOOUV T CUPPATIKA SIKAIWUATA ETTT TWV TAMEIOKWY
powv Tou. Mia XpnuaTooIKoVopIKr utroxpéwan Tadel va avayvwpiletal étav akupwvetal, ekmvelael i 0ev ugiaTaral mAéov. Otav
IO UQICTAEVN XPNHATOOIKOVOUIKA UTTOXPEWGON avTikaBiotaral améd pia GAAn e anuaviika dia@opeTikoUs 6pous (ONUAVTIKA
TpOTIOTOINGN) TATE N aAAayR auTh BewpeiTal Tavan avayvwpiong TG TaAaidg uTToxpEWANS Kal avayvwpiang VEAS.

2.22 N€a TrpOTUTIO, TPOTTOTIOINTEIG TIPOTUTTWV K DIEPUNVEIES

Néa TpdTUTIa, TPOTTOTTOINCEIS TTPOTUTTWY Kal SIEPUNVEIES: ZUYKEKPIUEVA VEQ TTPOTUTIA, TPOTIOTTOINGEIC TIPOTUTTWY Kl BIEPUNVEIES
€xouv ekdoBei, Ta omoia eival UTTOXPEWTIKA yia AoyioTikEG TrEpIdoug TTou Eekivouv v 1.1.2020 A petayevéaTepa. H ekTipnan g
Etaipeiag oxeTIka pe TV £Midpacn amo Tnv EQApUoyr auTwY Twv VEWV TTPOTUTTIWY, TPOTTOTTOIRCEWY Kal SIEPUNVEIWV TTapaTiBeTal

TTOPAKATW.

MpdTutra Kal AIEpUNVEIEC UTTOXPEWTIKA Via THV TPEXOUCA XPNOTOOIKOVOUIKA XPAON

ANXA 3 (Tpotrotroifoeig) «OpIoHOG GUVEVWONG ETTIXEIPATEWVY

O véog opIouog €0TIALEI TNV £vvola TNG OTTOBOONG MIAS ETTIXEIPNONG WE TN HOPQT TIAPOXIS AyaBwy Kal UTIMPECIWY OTOUG TTEAATES
o€ avTifean pe Tov TponyoUuEVo 0pICUO 0 OTToiog £aTiale aTIC ATTODOTEIS HE TN HOPYT| HEPITUATWY, XaunAGTEPOU KAGTOUG ) GAAOU
OIKOVOWIKOU 0QEAOUG a€ ETTEVOUTEC Kal Aoimd pépn. EmimAéov amoaagnviler 6ti, yia va BewpnBei emixeipnaon, éva oAoKANpwEVO
OUVOAO dPACTNPIOTATWY KaI TTEPIOUTIOKWY OTOIXEIWV TIPETEl va TIEPIAAMBAVEI TOUAGKIOTOV IO €£I0POF KOl WIO OUCIACTIKN
dladikaoia TTou amod KoIvoU GUVEITQEPOUV ONUAVTIKA OTnv IKaveTnTA Tou va dnuioupyei ekpor|. TEAog eioayel Tnv duvarétnta
TTPOCIPETIKAG €GETaoNG (n eETaong CUYKEVTPWANG) WE TNV OTTOI0 OTTAOUGTEUETAI N EKTIUNGN TOU KaTA OGOV £va atrokTnBév alvoAo
dpaaTNPIOTATWY KaI TIEPIOUTIOKWY aToIxEiwv Ov aToTeAei eTmixeipnan. H epapuoy TG Tpotrotoinang dev £Xel GNUAVTIK ETTITITWON
OTIG XPNMATOOIKOVOUIKEG KATOOTATEIS TNG ETanpeiag.

AAI 1 kou AAIN 8 (TpoTtromroifoeig) «OpIoHOC TOU OUGIWSOUSGH

O1 TpoTTOTTOINTEIG ATTOTAPNVICOUV TOV OPICHO TOU OUTIWAOUS KAl TIWG TIPETTEI VA XPNTIKOTIOIEITAI, GUUTTANPWVOVTAG TOV OPICHO E
odnyieg o1 omoieg TTapéxovTav Ewg Twpa o€ AAa anueia Twy AMXA. EmimAéov, €xouv BeATiwBei o1 digukpiviaelg Tou auvodelouv
TOV OpIOPO. TéNOG, 01 TpoTTOTIOIRCEIG BIATPAAICoUV OTI 0 OPICUOS TOU OUGIWOOUS EPOPUOLETal e guvETela o€ GAa Ta AMXA. H
£Qappoyn NG TpoToTToinang dev EXEI GNUAVTIKNA ETTITITWAOT OTIS XPNUOTOOIKOVOUIKEG KOTAOTAOEIC TNG ETaipeiag.

ANXA 9, AAN 39 ka1 ANXA 7 (TpotromroInoEIg) «AvapOpQWaOT EMITOKIWVY avapopdicy

01 Tpotrotroiaeic aAMAOUV OPICEVES ATTAITAOEIG OXETIKA WE T AOYICTIKY QvTIOTABUIONG KIVOUVOU WOTE va TTapEXOuV SIEUKOAUVAT
OXETIKA We TIG mBavég emmTwaoelg NG apefaiétntag Tou Ba TpokaAéoel n alayh Twv emiTokiwy avagopag. EmimAéov, ol
TPOTTOTIOIRCEIC OTaITOUV aTO TIC £TaIPEiEG va Tapéxouv TPOOBETEC TTANPOYOPIE OTOUG ETTEVOUTEG OXETIKA WE TIC OXEOEIC
avTIoTABLIONG TOUG, 01 OTToiEG ETTNPEAovTal Apeaa amd auTég TIg aeBaidtntes. H epapuoyn TG TpotroToinong dev £XEl GNUAVTIKN
ETITITWAOTN OTIC XPNUOTOOIKOVOUIKEG KATAOTATEIS TNG ETaIpEiag.

MpdTutra Kai AlEpUNVEIEC UTTOXPEWTIKA VIO UETAYEVESTEPEC TTEPIODOUC

ANXA 17 «<AcgahioTipia cupBolaia» kai Tpotrotroifoeig 1o AMNXA 17 (epapuodfovTal aTig ETATIEG AOYIOTIKEG TrEPIOBOUG
ou {eKivolv Tnv i/ petd Tnv 1 lavouapiou 2023)

To AMNXA 17 ekd66nke Tov Mdio Tou 2017 kai, padi pe Tig Tpomotoifoelg oto AMXA 17 mou ekdéBnkav Tov lolvio Tou 2020,
avTikaBioTd o AMXA 4. To ATXA 17 koBiepwvel TIG OPXES YIa TNV QVAYVWPICT, EMPETPNON Kal TTApouaiacn Twv ac@aMoTipiwy
ouppoAaiwv TTou BpiokovTal aTo TIEdIo EQApPUOYAG TOU TTPOTUTIOU KABWS KAl TIG OXETIKEG YVWATOTIOIATEIG. ZKOTTIAS TOU TTPOTUTIOU
gival va dlao@ahioel OTI hia ovToTNTA TTAPEXEI OXETIKEG TTANPOYOPIES 01 OTTOIES VA TTAPOUTIALOUV TNV EUAOYN EIKOVA OXETIKA e auTd
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10 gudBdAaia. To véo TpdTuTIo EMAUEI TA TIPOBARKATA GUYKPITIMGTNTAG TTOU €ixe dnuioupyrael To AMNXA 4 kabuwg amaitei 6Aa ta
ao@aAIoTAPIa GuPBOAaIa va AOYIGTIKOTIOIOUVTAI e TPOTTO GUVETTH. O aGQANITTIKEG UTTOXPEWTEIG Bal ETTILETPOUVTAI O€ TPEXOUTES
agiec kar 0x1 a€ 10TopIkd KdaTog. To TTPOTUTIO dev €xel UIoBeTnBEi akdun amod v Eupwraikr Evwon.

Tov louvio 2019, 10 IASB €¢£dwoe Eva 2xéd10 Tou MpoTUTTOU TO OTTOI0 TTPOTEIVEI OTOXEUWEVES TpoTTOTTOIRCEIS O0TO AM.X.A. 17, petagld
AdMuwv, avaBoAr) g nuepounviag évaping 1oxuog kard éva £tog (1 lavouapiou 2022). Merémeira, Tov Méptiou tou 2020 kai o€
ouvéyela Tng ravonuiag Tou Covid-19, 1o IASB avokoivwaoe Ty TTepaitépw TTapdaTacT g nuepounviag epappoync tou A.M.X.A.17
«Ao@ahioTApia Zupporaiay katd éva érog, frol Tnv 1 lavouapiou 2023. To IASB o ouvéxela Tou Tapatmdvw, amo@acios va
ETEKTEIVEI TNV TTOPATACN TNG £@appoyr Tou AM.X.A. 9 «Xpnuarooikovopikd Méaan, yia Tnv Tautdxpovn epapuoyr| Twv AMTXA. 9
kar A.N.X.A. 17 (beite Tpototroinan «Maparaon g mpoowpIvig e€aipeang amd Ty epappoyn Tou A.M.X.A. 9» (o€ 10%0 yia XpAoelg
pe évapén amo v 1 lavouapiou 2021 kai peta»). Meta amé Ti¢ Tapamavw eCeAiCelg, n Etaipeia mpodkeital va epappoatl 1o ANT.X.A.
9, padi pe 7o A.N.X.A. 17 v 10 lavouapiou 2023.

ANXA 16 (Tpomomoinon) «Mapaxwpnoeig o€ evoikia mou oxetifovral pe Tov COVID-19» (epapudletal OTIG €TNOIEG
AoyioTikég TEPIOBOUG TTOU EEKIVOUV TV 1 petd TV 1 louviou 2020)

H tpomrotroinan mapéxel aToug MITBWTEG (AAAG B)I TOUG EKUITBWTEG) T dUVATOTNTA TTPOCIPETIKAG 6QIPEONG OTTO TNV EKTIUNGT TOU
kar@ Tdaov n Tapaywpenan ot evoikio Tou axeticetal ue Tov COVID-19 eivai Tpotmomoinan g piobwang. O1 piobwrég umopolv va
emAECOUV va AoyIoTIKOTTOINGOUV TIC TTapaXwpPaEI§ ae evoikia e Tov {610 TpATTo Tou Ba ékavav yia arhayég Tou dev eival
TPOTIOTTOIRCEIG MITBwaewv. H epapuoyn TG diepunveiag dev Exel aNUAVTIKA ETTITITWAN OTIG XPNUATOOIKOVOUIKEG KATOGTATEIG TNG
Etaipeiag.

AMNXA 16 (Tpomromoinon) «Mapaxwpnoeig o€ evoikia ou axeTifovral ue Tov COVID-19 - Mapdraon mepid6dou epappoyRgy
(epappodleral oTIG TATIEG AOYIOTIKES TrEPI6EOUG TTOU §EKIVOUV ThV i PETA TV 1 ATrpiAiou 2021)

H Tpotrotroinon mapareivel Tnv EQapuPoyr TG TTPAKTIKAS d1EUKOAUvONG TTou GBNKe yia TIC TTAPAXWPATEIS OF EVOIKIa KATA £va £T0G
yia va kaAOWel TIG peIwoelg aTa evoikia TTou o@eilovTal oTig f éwg Tig 30 louviou 2022. H tpotrotroinan dev £xel u10BeTnBei akdun
a6 v Eupwaikh Evwon. H epappoyn g dieppnveiag Oev Exel GNUAVTIKA ETTITITWON OTIG XPNUOTOOIKOVOUIKEG KATOOTACEIG TNG
Eraipeiag.

ANXA 4 (Tpotrotoinon) «Mapdracn Tng Tpoowpivig aralAayng amo Tnv epappoyi Tou AMXA 9» (spapudetal 0TI ETATIES
AoyI0TIKEG TrEPI6BOUG TroU §eKIVOUV TNV i peTd TV 1 lavouapiou 2021)

H tpotromroinon aAAadel Tnv kaBopiauévn nuepounvia Aigng yia tnv mpoowpivh eéaipean oto AMXA 4 «<AceahioTrpia cuuBdAaiar
amo v pappoyn Tou AMXA 9 «XpnUaTooIKOVOUIKA HETAy», 101 WATE 01 OVIOTNTEG VA UTToXpeouvTal va epapudlouv 1o ATXA 9 yia
eTAaIEG TIEPIGDOUG TTOU EeKIVOUV TNV A peTa Tv 1n lavouapiou 2023.

ANXA 9, AAN 39, ANXA 7, ANXA 4 kai ANXA 16 (Tpomromoinoeig) «Avauop@won EmITOKiWY avagopds — ddon 2»
(epappodovral oTIg ETAGIES AOYIOTIKESG TEPIODOUG TTOU EEKIVOUV TNV ) PETd TV 1 lavouapiou 2021)

O1 TPOTTOTIOINCEIG GUUTTANPWVOUV QUTEG TToU €kOOBNKav 1o 2019 KaI ETTIKEVTPWVOVTAI OTIC EMITITWAEIS OTI XPNUATOOIKOVOUIKEG
KOTAOTACEIG 6TaV pIa eTalpeia avTikaBiaTa 1o Tahid emITOKIO ava@opdag Je éva eVANAKTIKG ETTITOKIO ava@opag w¢ amoTéAeaua NG
avaudpewaong. Mo Guykekpiyéva, oI TPOTIOTTIOINTEIS OXETI(ovTal PE TO TIWG pIa eTaIpeia Ba AoyiaTIKOTIOIRCE! TIG aANayEG OTIG
OUMBATIKES TOUEIOKEG POEC TWV XPNUATOOIKOVOUIKWY PETWY, TIWG Ba AoyIGTIKOTIOIRGE! TIG aAAayEC OTIG OXETEIS aVTIOTABUIONS TS
Kal TIC TAnpogopie Tou Tpémel va yvwaoTomolioel. H epappoy Tng dlepunveiag dev €xEl ONUAVTIKY ETTITITWON OTIG
XPNHUATOOIKOVOUIKEG KATACTAOEIC TNG ETaipeiag kal dev avapéveral va €xel onuavtikh €midpacn OTIC XPNHATOOIKOVOMIKEG
kaTaoTaoeig TnG ETaipeiag.

AAI 16 (Tpomomoinon) «Evowpara mayia — 'Ecoda Tpiv amd Tnv mpofAemopevn XpAon» (EQappoleTal GTIG ETNOIEG
AoyloTikég TepIOBOUG TTOU Eekivolv Tnv 1) HeTd TRV 1 lavouapiou 2022)

H tpotromoinan amayopelel aTnv ovidtnTa va agaipei amd 1o kOGTOG EVaWATOU TTayiou Tuxev £0oda Tou AapBavovTtal amé Tnv
TWANCN €16WV TTOU TTAPAyovTal EVW N OVTOTNTA TIPOETOINALEI TO TTAYIO Yia ThV TTPoOPILOPEVN XPron Tou. ATraitei emmiong ammo Tig
OVTOTNTEG VO YVWOTOTIOI0UV XWPIGTA Ta TTOOA Twv £00dWV Kal Twv dAtravwy Tou OXETiCovTal e TEToIa TTapayoueva €idn mou dev
aroteAolv amoTéAEaa TG aUVABNG dpaaTnEIGTTAS TG ovTdTNTaG. H TpoTroTIoiNaN dev £XE UI0BETNBET akoun amd Tnv Eupwraikn
‘Evwaon kar dev avapéveral va €xel gnuavTiki eTidpacn OTIC XPNUATOOIKOVOUIKEC KOTAGTACEIG TNG ETalpeiag.

AAN 37 (Tpotrotroinon) «Emay0eig cuppaoeig — KboTog ekmAfpwaong piag ouppaong» (epappderal oTIg ETHO1EG AOYIOTIKESG
mEPIOBOUG TToU §eKIVOUV TNV 1 peTd TRV 1 lavouapiou 2022)
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H 1pomomoinan dieukpiviCel o1l «10 KOOTOG ekTTAfpwonG piag aUppacng» TepIAaupdavel 10 Aueda aXETICOUEVO KOOTOG NG
EKTTARPWONG AUTAS TNG cUUBaCNS Kal TV katavour) GAwv darravwy Tou oxeTifovTal auesa e TV EKTEAEON TNS. H TpoTToTToinan
dleukpviCel emiong 611, TPOTOU avayvwPICTEN XwpIiaTh TPORAeyn yia emayxBh aluBaan, Wia oviétnTa avayvwpilel Tuxov {nuida
aTTopEiwanG aTa TEPIOUTIaKE GTOIXEIT TTOU XPNaIUOTToINBNKAV yia TNV eKTTARpwan TG aUuBaang, kai OXI O€ TIEPIOUTIAKA OTOIXEI
TT0U ATAV aQOaIwpEVA PdvVo OTn GUYKEKPIUEVN aUpBaar. H Tpotrotroinon dev £xel uloBetnBei akéun amoé v Eupwmaikr Evwon kai
Oev avapéveTal va EXel GNUAVTIKA ETTIOPACT OTIC XPNUATOOIKOVOUIKES KATAOTACEIS TG ETaIpEiag.

ANXA 3 (Tpomomoinon) «Avagopd oto Evvoiohoyiké MAaioio» (eapupodletal oTig £TnOIEG AOYIOTIKEG TEPIOSOUG TTOU
Sekivolv tnv 1 perd Tv 1 lavouapiou 2022)

H TpoTrotoinon emikalpotoinae 10 TPOTUTTO WOTE va avagépetal aTo Evvolohoyikd MAaiaio yia T XpnuaTtoolkovouikr Avagopd
Tou €kdOOnke 10 2018, dtav TPETEl va TIPOCDIOPIOTEI TI GUVIOTA TIEPIOUCIOKG OTOIXEIO A UTTOXPEWON OE Wia ouvévwaon
emxeIpnocwy. EmmAfov, TpooTéBnke pia e€aipean yia opIopEVOUG TUTTOUG UTTOXPEWOEWY KOl EVOEXOUEVWY UTTOXPEWTEWY TTOU
aTTOKTABNKAV O€ I OUVEVWOT ETIXEIPAOEWY. TEAOG, Dlukpiviletal OTI O OTTOKTWY dev TTPETTEI va avayvwpilel evoexOpeva
TIEPIOUTIOKA aToIxEia, oTwg opilovial ato AAI 37, katd Tnv nuepounvia améktnong. H tpommotroinan dev €xel uioBeTnBei akoun
amo v Eupwrraikr) Evwon Kal dev avauévetal va X1 ONUAVTIKN eTidpaon OTIG XPNUATOOIKOVOUIKES KaTaoTaoelg TG ETaipeiag.

AAI 1 (Tpotromroinon) «Tagivounon UTTOXPEWTEWY WG BPUXUTTPOBETHES ) HOKPOTTPOBECHESH (EPUPHOJOVTI OTIC ETNTIES
AoyloTikég TEPIODOUG OV EEKIvoUv TV 1 HeTd TRV 1 lavouapiou 2023)

H tpomromroinan SIEUKPIVICEl 6TI 01 UTTOXPEWOEIG TAEIVOPOUVTaI WG PPaxuTTpdBeaeS 1 HokpoTTPdBeaES BATE! TWY BIKAIWHATWY TTOU
gival gg 10x0 oTn Mjgn Tng repiddou avagopds. H tagivounan dev emnpealetal amo Tig TPoodOKie TNG ovidtnTag i amod yeyovdta
META TNV NUEpopnVia avagopdg. EmimmAéov, n TpooToinan amocagnviel TN onpacdia Tou 6pou «dIaKAVOVIGHOG HIAS UTTOXPEWONG
Tou AAT 1. H tpomrotroinan dev £xel uvioBetnBei akdun amd v Eupwraikr) Evwon kai dev avapéveral va éxel anuavTikn emidpaan
OTIG XPNMATOOIKOVOUIKEG KATOOTATEIS TNG ETanpeiag.

AN 1 (Tpomromroinocig) «Mapouciaon Twv Oikovopikwv Koataotdocwvy Kai Aegotepn AfAwon MpokTtikAg AMXA
«vwaoToTtroinon AoyioTIKWV TONITIKWVY» (epappdlovTal OTIS ETAOIEG AOYIOTIKEG TTEPIGdOUG TTOU EEKIVOUV TNV 1) META ThV 1
lavouapiou 2023)

O1 TpoToTToIACEIS aTTaITOUV aTTd TIG ETAIPEIES VO TIAPEXOUV TTANPOPOPIES WG TTPOG TIG AOYIOTIKEG TOUG TTOAITIKEG BTV QUTEG Eival
ouo1wdEIS Kal TTapEXouV kaBodynan OXETIKA HE TRV Evvoia TOU OUCTWAOUG OTaV aUTY EQAPUOCETAI GE YVWATOTIOIACEIC AOYIOTIKWY
moAmikwv. O1 Tpotrotroifoeig dev xouv uioBetnBei akdun amod v Eupwraikr Evwaon.

AAN 8 (Tpomomoinoeig) «MoyioTikég TOMTIKEG, HETOBOAEG OTIG AOYIOTIKEG EKTIUAOEIS Ko o@aApaTa: Opiopdg Twv
AOYIOTIKWV EKTIUAGEWVY (€QappolovTal OTIG ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU §eKIVOUV TNV f peTd TRV 1 lavouapiou 2023)
O1 Tpotrotroifoeig dieukpivifouv 1o TG Ba TPEMEI 01 ETaIPEIEG va DIaKpPivouv TIC aAayEC OTIG AoyIOTIKEG TTOMITIKEG OTTO TIG AANAYEG
oTIG AoyioTikéG ekTipAoelg. O1 poTroToIRoelg dev £xouv uioBetnBei akdun amd Tnv Eupwraik Evwaon. H epapuoyn Tng dieppnveiag
Oev £XEI ONUOVTIKN ETTITITWON OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG ETaupeiag.

AAN 12 (Tpomromoifoeig) «AvaBaAlopevog @OPOG TTOU OXETIJETAI HE TTEPIOUTIOKA OTOIXEIO KOl UTTOXPEWOEIS TTOU
TPOKUTITOUV atrd pia eviaia ouvaAlayn» (e@appdfovral oTIg ETAGIEG AOYIOTIKEG TTEPIODOUG TTOU §eKIVOUV TNV i HETA TNV 1
lavouapiou 2023). Oi TpomOTIOIRCEIC OTTQITOUV OI ETAIPEiEG va avayvwpilouv avaBalopevn @opoloyia O€ TUYKEKPIJEVES
ouvaANayEG TTOU, KOTA TV apXIKA avayvwpion, 0dnyolv g€ iod TTOoA POPOAOYNTEWY KOl EKTIEGTEWY TTPOTWPIVWV dlagopwv. AuTé
10X U€l GUVABWG yIa GUVAANAYEG, OTTWG O1 JICBWAEIS YIa TOUS MICOWTES KAl 01 UTTOXPEWAEIS amrokatdaTaong. Oi TpoTroTroIRaEIS dev
€xouv ul00etnBei akoun amd tnv Eupwmaikn Evwan.

Etnoiec BeAtiwoeic og AMNXA 2018-2020 (spapuolovral oTIC £TNOIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV N META TNV 1
lavouapiou 2022

O1 TpotroTroIfaeIg Tou TTapaTiBevtal TTapakatw mepiAapBavouv alayég ag Téaaepa AMNXA. O1 TporoTroIfaelg eV Exouv UI0BeTnBE
ak6un amo v Eupwmaikr Evwaon.

ANXA 9 «XpnuaTOOIKOVOUIKA PETAN

H tpotommoinon egetdler moia £§oda mpémel va TepIAN@Bouv oty afioAoynon Tou 10% vyia TV amoavayvwpion Twv
XPNUOTOOIKOVOWIKWY UTTOXPEWaEWY. Ta axeTika k6aTn A apoiBég Ba ptropoloav va kataBAnBolv €ite ae TpiToug €ite aTOV dAVEITTH.
20PeWva e TNV TPOTTOTTOINGT, TO KAATOG A 01 apoIBES TTou KataBalovtal o TpiToug dev Ba aupTrepIAn@Bolv aTnv agloAdynan Tou
10%. H epappoyn TG diepunveiag dev EXEI TNUAVTIKI ETTITITWON OTIG XPNUATOOIKOVOMIKEG KATAOTACEIS TG ETaipeiag.
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ANXA 16 «MigBwozig»

H Ttpototroinon a@aipeoe 10 TOPAdEIYUA YIa TTANPWUES atmd TOvV EKUITOWTH OXETIKA WE TIC PEATIWOEIS MICBWHATWY OTO
emegnynuaTiké mapddelyua 13 Tou TpoTUTIOU, TIPOKEIWEVOU Va £€aAeipBei oTmoiadrmoTe iBavr) aUyXuan OXETIKA e TOV XEIPITUO Twv
KIVATPWY pioBwang. H epapuoyn Tng Siepunveiag dev £XEI GTNUAVTIKY ETTITITWAN OTIG XPNUOTOOIKOVOUIKEG KaTtaoTdaelg TG ETaipeiag.
AAN 41 «Tewpyiox

H tpotrotroinon €xel KATAPYATEI TNV OTTAITNON IO TIG OVTOTNTEG VOl £CAIPOUV TIC POPOAOYIKEC TAMEIAKES POEC KATA TN ETTIMETONCN TNG
eUhoyng agiag oUpewva ue 1o AAM 41. H cpappoyry Tng diepunveiag dev Exel onuAVTIKA ETITITWON OTIC XPNUOTOOIKOVOUIKES
kaTaoTaoelg TG ETaipeiac.

3. ZNUavTIKEG AOYIOTIKEG EKTIUATEIG KOI KPIOEIG OTNV EQAPHOYN TWV AOYIOTIKWY TTOAITIKWV

H Etaipeia kdvel ekTIUAOEIC KOl UTTOBECEIG TTOU £TTNPEACOUV T AVAPEPOUEVA TTOOA TWV TTEPIOUTTIAKWY OTOIXEIWV KOl UTTOXPEWTEWY
péaa atnv emopevn xpran. O1 ekTIUATEIS kal 01 UTTOBETEIS agioAoyoUvTal TUVEXWS WE BTN TNV IGTOPIA Kall TNV TIPONYOUMEVN EUTTEIRIa
kol GANOUG TTOPAYOVTEG, TTEQIAABAVOUEVWY KAl TWV TIPOCOOKWHEVWY YEYOVOTWY TTou BewpouvTal Aoyikd uttd TIG TPEXOUTES
ouverkeg. O1 ekTINACEIS Kal ol TTapadoxES autéG avaBewpoUvTal e auveyr Baan. O1 avabBewpnaeig auTtés avayvwpidovial atnv
TEPI0G0 TTOU TTPAYHATOTIOIOUVTAI KOl ETIPEEACOUV TIG OXETIKEG TTEPIGdOUG TToU agopoly. Ta TTpayuaTiKa YeANOVTIKA amoteAéouara
evoExeTal va dlapépouy amd TIC avwTEPW EKTIUATEIS Kal TTapadoxég, Evw ol atrokAioEIg dUvavTal va EXOUV ONPAVTIKA ETTITITWON €TTi
TWV XPNUATOOIKOVOUIKWY KaTaoTAOEWY.

O1 ekTipARaeIg Kal ol TTapadoxég auTég Baaidovtal aTnv UTTAPXoUCa eUTTEIpia Kal o€ d1apopous AAAOUG TTapayovTeG Trou BewpouvTal
gUhoyor katw amd Tig utrdpyouae auvBnkes. O1 ekTIUATEIS kal oI TTaPadoXES AUTES €ival n BAaT yia TN Ayn aTmo@ACEWY, OXETIKA
ME TIG AOYIOTIKEG QCiEC TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TTOU OeV TIPOKUTITOUV ammd AAAEC TTyES. Ta TpayuaTIKa
pEMOVTIKG aTroTeAéopata evOEXETal va Blagépouv aTmod TIC avwTépw EKTIUAOEIG, Evw 01 dTroieg amokAioelg divavtal va éxouv
ONMAVTIKA ETITITWON €TTi TWV Xpnuaroolkovoikwy Kataotdoswy. Oi Bacikoi Toeic TTou TepIAAUBAVOUV EKTIUATEIS KAl KPITEIS TNG
dloiknang éxouv wg £¢AG:

3.1 AogpahioThpia cupBdAaia

H Etaipeia e¢akoAouBei va epapudlel Tig idIEG AOYIOTIKEG TIOMTIKES yIQ TRV AVAYVWPION KAl ATTOTIUNON TWV UTTOXPEWOEWY TNG aTo
ao@aAioTApIa cuuBoAaia (GuptrepiAauBavopéviv Kai Twv 560wV TTPATKTNANG Kol GAAWY OXETIKWY AUAWY ACQANIGTIKWY OTOIXEIWV
Evepyntikou) kai aviac@ahiotipia auuBdiaia ou katéxel. H Aloiknan xpnoigotoinae tnv Kpion g Kal dnuiolpynae éva gUvolo
AOYIGTIKWY TIOAITIKWY KAl Y10l TNV QVAYVWEICT KOl TTOTiNG TWV UTTOXPEWTEWV Kal SIKAIWHATWY TNG atmd ac@aligThpia cupBoAaia
TT0U €KO0BNKAV Kal aviao@aAioTApia cuuBoAaia TToU KATEXEI, £TOT WATE VA TTAPEXOVTAI OI TTIO XPHTIUES TTANPOPOPIES OTOUG XPAOTES
TWV XPNHATOOIKOVOWIKWY KataoTdoewv Tng ETaipeiag AapBdvovrag utmdwiv kai Tig 0dnyieg Tou Opidou Allianz.

3.2 AogpahioTrhpia cuppoiaia Zwhg

Ta acgahioTipia cupBéAaia amoTiywvtal Pe BACN TIG TAPAPETPOUG TTOU 1I0XUOUV KOTA TV €KdOGCT| TOUg, T 60A avagépovTal
avwTépw Kal oUpewva e Tv 1oxuouca AagahioTikr) NopoBeaia. O éAeyxog emapkeiag kara A.M.X.A oTnpietal og TapadoyEg,
utroBéaeig kal peBodoAoyia n otroia éxer avarTuyBei ) eykpiBei amd Tov Opido Allianz kai eAéyxetar o€ emioia paon. O1 kOpieg
TTOpadoxéG TTOU XPNOIUOTIOIOUVTAI YIA TV EKTIUNON Twv WEAAOVTIKWY XpnuaTiKwy powv KaB' OAn T Oidpkeia {whg Twv
ao@aAIoTnpiwv guuBoAdiwy aTa TAQITIA TwVY UTTOAOYIGUWY TTOU TTPAYHOTOTTOIOUVTAI KATA TOV EAEYXO ETTAPKEIAS OTTOBEUATWY Eival:

= EmToKIo TPoefdpAnang
= [logooTd un avavéwong Kal E¢ayopwv
= [lpoPAeweig e€0dwv

MepioadTepa aToixeia Kal AeTTopéPEIES UTTopoUv va avaktnBolv an anpeiwon 4.3.1.1

3.3 AogahioTipia cupBoAaia Znuiwv

H extiunon g TeAiKAG umroxpéwang Tou TTPOKUTITEl ammd {nUIEG TToU KAAUTITOVTAI amd ac@aAigThpia cupBoAaia gival n
onuavTikdTEPN AOYIOTIKN EKTiUNan TG ETaipeiag. YTapXouv apkeTES TyEg apeBaiétnTag, 4Tws o Xpovog, 0 amoTrAnBwpIouog TTou
XPelGletal va An@Bouv utmdyn atov uttohoyiopd TG TeNIKAG utoxpéwang TG Etaipeiag amd tétoleg mepimmwoelg. To AmdBeua
Ekkpepwv Znuiwv agiohoyeital ouvexwg kai eAéyxetal amé v Emrpott) AmoBepdtwy g Etaipeiag. lNverar mpopAewn yia 1o
EKTINWUEVO TEAIKG KOOTOG BAWV Twv {nuItwv TTou BEv £XOouv KAEITEI e apaipeTn Twy TTOOWV TTOU Exouv /AN TTANPwWOEI, €ite autég
OXeTICovVTal e yeyovaTa TIoU guvEBnaav KaTd Tn dIGPKEID TS XPAONG, 1) € TTPONYOUHEVES XPROEIS KAl AVEEIPTATWS TOU av £XOUV R
Ox1 dnAwbei atnv Etaipeia. O1 ao@alioTikég CnuIEG avayvwpifovTal w¢ UTTOXPEWOEIG OTAV UTTAPXOUV IKAVOTTOINTIKEG eVOEIEEIS

| Allianz
36



Allianz EANGG Avovupn AogahioTikr ETaipeia A"lanz @

XpnuaTooikovopikég KaraoTtaaeig 2020

UTTapgAg Toug kail To pEyeBOS Toug WTTopei va utroAoyiaTei. Av ival yvwaTr n Urapgn Jiag utroxpéwang aAAa utdpxel apefaidtnra
WG TPOG T0 TEAIKG TNG TTOT0, yiveTal TTPOPAEWn We BAon Tnv TponyoUuevn euTelpia amd TaPOUOIES TTEPITITWOEIS. ACPAAIOTIKEG
(NUIEG PTTOPET v QVTITIPOCWTTEUOUV EITE éva CEXWPIOTO TTOT0, EiTE WIA GUVOAIKN UTTOXPEWGDT OXETIKA LE JIa KOTNYOPIia EpYaciwy 1
yeyovoTtwy. O1 KUpIEG avahoyiaTIkEG PEBOGOI TToU XpNaIUOTIOIRBNKAV aQopolv TV TTPOBOAR atTolnuIWoEwy e TN XPRON TRIYWVWY,
ol omoie¢ BaaiCovral atnv uTOBean 11 01 OXE0EIC avaloyiag TTou ioxuoav Katd 1o TPOoPATo TTAPEABOV UETAEU Twv TTOCWVY
OUVOAIKWY ammolnuiwaewy (TTANpwBeIgwY Kal ekkpepwy), Ba eravaAn@Bolv kai ato PéAAov. Tio ouykekpiyéva epapudaTnkay ol
e¢r¢ péBodol:

= Paid Loss Development

= |ncurred Loss Development

=  Expected Loss ratio

MepioobTepa oToIKEIO KOl AETTTOpEPEIES PTTOPOUV Va avakTnBolv oTn onueiwon 4.3.1.2

3.4 Amopeiwon g agiag Twv XPnHATOOIKOVOUIKWY TIEPIOUTTAKWY GTOIXEIWV

H amopgiwan TS agiag Twv XpnUATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWV €ival JIa OTT6 TIC ONUAVTIKEG aTToQACEIS TNG Aloiknang n
oTroia aTnpidetal o Peyalo BaBUG OTIG EKTIMATEIS KAl UTTOBETEIC TTOU KAVEI OXETIKA WE TV SIEPEUVNOTN UTTAPENG TUXOV OVTIKEIUEVIKWY
vOEICEWV Kall TV XPNOIKOTIOINUEVWY ETTITOKIWY. AVAUETT OTOUG TIAPAYOVTEG TTOU GUVEKTIWVTAI Y1 TETOIEG KPITEIS Eival Ta TPEXOVTA
EMTOKIO TNG AYOPAC Kal N kavovikh dlakUuavan oty TIUA Tou XPeEoypd@ou, N OIKOVOUIKA Uyeia Tou eKOOTN TOU XPEoypdagou, Ol
atmmodoaelg Tou KAABoU, TEXVOAOYIKEG AAAAYEG Kl 01 XPNUATODOTIKES TOMEIOKES POEC.

3.5 Amopeiwaon g agiag Twv amaImoswy

H Etaipeia oxnuartiCel mpoBAEWEIC yia aTTopeiwang TG agiag Twv aTraItioewy otav UTTapXouv BACIUES EVOEIEEIC yIa TNV GNUAVTIKN
OIKOVOUIKT) DUOYEPEIQ TWV XPEWOTWY Kal 6TI dev TpdKeITal va e1gTTpayBei 10 gUvoAo Twv aTaITAOEWY TToU gival amaItnTéS aTa
TAQigIa TWY OXETIKWY OUPPBATEWY TTOU UTIAPXOUV. Z€ KABE nuepounvia TNg XpnUatoolkovouikAg OEanc OAeC o1 kaBuaTepnuéves Kal
EMOQAAEIC aTAITACEIS ETAVEKTIMWVTAI YIO VO TIPOGOIoPIoTEl TO UWog TN TTPORAeWNS We Baan Tig TToAITIKES Tou Opihou Allianz, Tig
ekTIuAoEIg TNG Aloiknong aAAd kai Twv VOuIKWY TG GUUBoUAwy. Ae diaypdgeral kapid amaiton av dev £¢aviAnBoUv GAES o1 VOUIKEG
KQIl TIPOKTIKES EVEPYEIES yIa TNV eigTTpaly| TOUG.

3.6 ®opol e1000MuaTog — AvaktnoluotnTa AvaBalopevng @opoAoyIKAG amaitnang

H mpdBAcwn yia @opo cioodhuatog e Baon 1o AAM. 12 umohoyiletal ue ekTiunon Twv @Opwv Tou Ba KataBAnBouv oTiIg
@OPOAOYIKEG aPXEC TOOO OTNV TPEXOUCA XPrON OG0 KOl OF WETAYEVEOTEPEG TTEPIGOOUG KOl TTEPIAAMBAVEI TOV TPEXOVTA POPO
€£1000AKATOG, TTPOBAEWN VIO EKTOKTOUG POPOUG Kl EITQOPES YIa kGBE Xpron Kabwg Kal Tnv TTPORAEwN yia avaBaAAGuEvoUS GOPOUG.
H AoyiaTik agia Twv avaBarAduevwv gopoloyikwy amaimoewy avabewpeital g kGbe nuepopnvia avagopag Kal PEIWVETAl GTOV
Babué tou eivai dev ivar mAéov mBavo 6Tl Ba eival dlaBéaipo eTaPKES PoporoynTéo kEPDOG yia va ETITPEWEI TO GUVOAO i PEPOG
NG avaBaropevng @opoAoyikng amaitnong xpnaipomoiotvial. O1 avayvwpiouéveg avaBaAAdUEVES POPOAOYIKEC OTTQITATEIG
emavegetddovral o€ kGbe nuepounvia oUVTagNG Twv XPNUOTOOIKOVOUIKWY KATAOTAGEWY Kal avayvwpi{ovtal aTov Babud Tou autég
TrpokUTITOUV OTI €ival IBave 611 To peMovTIKG PopoAoynTéo kEPBOG Ba emITpéWel TNV avaKTNaT Tou avaBarAGuEVOU OPoAoyIKOU
TIEpIouaiakol aToixeiou. H avakmaipdtnra egetaletar kai eCaptdral amd éva mARBog TTapayoviwy cuptepIAappavopévng tng
€KTiUnoNG NG mMBavéTtnTag UTTapEnG ETOPKWY HEAOVTIKWY QopoAoynTEWY KEPAWY EvavTl Twv OTToiwv Ba uTTopei va avaktnBei n v
AMoyw amaitnan kai TG evooyevoug apeBaidTnTag TTOU UTTAPXEI OTNV EKTIMNGT QUTWY TwV KEPBWV WE BAON TO TPIETES ETTIXEIPNHATIKG
TAGvo Tng eTaipeiag alAa kail 1o opohoyikd oxediaouod TG, H TeAIkA ekkaBapion Twv edpwv £100dAPaTOS TBAVOV va aTTOKAIVE|
aTmd Ta OXETIKA TT00Q, TOU £XOUvV KaTaxwpnBei OTIG xpnuaToolkovouikéG kataaTdoelg. O opohoyikEG CNUIEG avapévetal va
amoppo@Bouv EVTOg Twv ETOEVWY 3 £TWV aTT6 TO TEAOG TNG XPAONS Tou 2020, cUpwva We 6T 0pilel N PopoAOYIK vopoBeTia Kal
TOUG EYKEKPILEVOUS TTPOUTTONOYITHOUG TNG ETAIPEITC.

3.7 EUAoyN agia XpnuATOOIKOVOUIKWY HETWV

I Ta XPNHUOTOOIKOVOUIKA LECA TTOU dIoTTpaypaTEUOVTal O€ EVEPYS ayopd, 0 TTPoadIopiouds TG euAoyng agiag Toug Baaietal aTig
XPNUOTIOTNPIOKES TIPES TG ayopdg. Eva XpnuaTooIKoVOopIKG PETO Bewpeital eianyuévo ae evepyd ayopd dtav ol XpnuariaTnpIakég
TIMEG €ival DIOBECIYEG ATTO XPNUATIOTAPIO, XPNUATIOTEG, DIOTTPAYHATEUTEG, ETTIXEIPNUATIKG TOUEQ, UTTNPETIA TIMWY A pUBLICTIKA apXn
Kall 01 TIUEG QUTEC AVTITTPOCWTTEUOUV TTPAYHATIKEG KAl CUXVEG auvaAAayEG O kaBapd euTropIK Baon.

Av n ayopa yia éva xpnuaToolkovopiko péco dev eival evepyog, n ETaipeia kabopider Tnv eGAoyn agia xpnoIHOTIOIWVTAG Wial TEXVIKA
aTmoTiUNONG. ZTIG TEXVIKEG ammoTiunang mepiAauBavetar n xpfon mpdaeatwy guvalaywy g€ Kabapd eUTTopIkA Baan yetagu duo
MEPWV TTOU EVEPYOUV e TN BEANCT) TOUG KAl hE TTARPN YVWon Twy auvBnkwy Tng ayopdg, n avagopd atnv Tpéxouaa euhoyn agia evog
OUCIWOWGS GUVAPOUG ) UTTOKEIPEVOU PETOU, N avAAUGT) TwV TIPOEEOPANUEVWV TOPEIOKWY POWV WE TN XPON TTPONYUEVWY HOVTEAWY
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arotiynong  amé Buyatpikr etaipeia Tou Opidou Tng Allianz kai poviéha amotiynong SikaiwpdTwy Trpoaipeons. H Texvikn
ammoTiuNong xpnolyotolei oto WéyioTo Pabud dedopéva e ayopdc kail BaaileTal 600 To duvatd Aiy6Tepo g€ dedopéva TTou apopoly
e1dIkd v Etaipeia 4 Tov Ouiho Allianz. Ta dedoyéva Tmou xpnoipotroifenkav, OTwe T avapevopeva TOKOUEPIDIO Kal Ol
amoTTANPWLES kKepahaiou, katd Tnv ave¢dpTnTn amortiunan, Baailovial ag GuuBaTikoUg 6poug TTou DIETTOUV KABE XPNUATOOIKOVOUIKG
OTOIXEIO VW TA EMITOKIA TTOU XPNOIKOTIoINBNKav yia TNV TTPOEEOPANON TwV PEMOVTIKWY TAMPEIOKWY POowv O Trapouda agia
TTpoadiopioTnKav Pe BACN Ta ETMITOKIO GUYKPITIHWY XPNHATOOIKOVOUIKWY OTOIXEiWwV atrd Tov i61o ekddT.

H kaAUTepn exTiunan TG Aoyng agiag katd Ty apyIkn avayvwpian £vog XPnUOTO0IKOVOUIKOU PETOU Eival n TIUF TNG auvalAayrg,
€KTOG av n €0Aoyn agia Tou péaou amodelkvieTal amré AAeS TapatnPAaIPeS GuvalAayEg TG ayopdg TTou agopolv aTo idio Péao R
Bdoel piag TEXVIKAG amoTiunong TG omoiag ol uetaBAnTég epiAappavouv udvo dedopéva ammd TTapatnpoINeS ayopé. 2TIG
TIEPITITWOEIG AUTEG, N dlapopa avaueod oTnv TIA TNG cuvaAAayrg kar aTnv 0Aoyn agia avayvwpiletal dueoa oTa amoTeAéopaTa.

H Eraipeia xpnoigotrolei v akoAouBn iepapxia yia Tov kaBopiopd Kkai T yvwartomoinon, g ebAoyng agiag Twv
XPNUOTOOIKOVOUIKWY JETWV:

Emimedo 1: Emevdiaeig rou emiperpouvTal atny e0Aoyn agia pe BAGN XpnuaTIoTNPIAKES TIMEG O€ EVEPYEIG AYOPEC.

Emimedo 2; Emevdloeig mou emiyerpolvtal atnv elAoyn atia pe Baan WovréAa amotipynong ota otoia Aa Ta gToIXEia TTOU
emnpeadouv anuavtik@ v euhoyn agia eival Baaiguéva ae TTapatneroida dedopéva TnG ayopac.

Emimedo 3. Emevduoeig mou emuetpolvTal atnv ebhoyn agia ue Baon poviéAa amotiuynang ota omoia OAa Ta GToIxEia TTOU
emnPeadouv onuavtik@ v euAoyn agia dev sival faciopéva og TapartnpAoipa dedopéva TG ayopd.

Ta xpedypaga emmédou 3 agopolv emevdloelg o€ opdhoya xpnuatoddtnong umodopwy, Ta oToia €ival «sinkable» kai dev
UTTAPXOUV TIAPATNPACIKEG TIHEG O€ evepyr ayopd Kal TTOPKN OTOIXEIO ayopdg yia Tov TTpoadiopioud TG eUAoyng atia autwy. H
£TAIPEIO XPNOIWOTIOINGE HOVIEAD ATTOTIUNGNG HE XPAOT TIPOELOPANMEVILV TANEITKWY POWV TTOU EVOWHATWYOUY TIAPATNPATILES Kal
N TIKEG IO TV ATTOTIUNGT TOUG,
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4.  Aiayeipion Kivouvwy
4.1 TAaiolo diayeipiong KIvoUvwv

H Allianz EAGG wg Téipoxog ao@aAiaTIKWy UTInpeaiwy, Bewpei Tn diaxeipion Kivduvou wg pia Kpioiun Baaikn Aeiroupyia n omoia
aroteAei avamdoTTaoTo PEPOC TNG EMIXEIPNMATIKAG TNG OpaaTneioThTac To TAaigio Olayeipiang KivoUvwy KaAUTITEl GAEC TIG
Aerroupyicg, diadikaaieg, epyaaie kal Tpoidvta e eTaipeiag. Ta Baaikd oToixeia Tou TAaigiou diaxeipiong KivBUvwy guvioTavTal
(o[

= Edpaiwan kai mpowbnan kouhtoupag diayeipiang Kivouvwy, uroatnpifopevng amé 1axupr dour dlaxeipiong Kivouvwy.

= Eqapuoyn evdc ohokAnpwpévou TAaiaiou uTToAoyIGHOU TwWY aTTAITOUMEVWY KEQAAQiwY GEPEYYUOTNTAG, YId TNV TIPOCTATIA TNG
keQaalakng BAong.

= EvOwpatwaon TG EKTiNONG Twv KIVOUVWY Kal KEQAAIOKWY avaykwy aTig dladikaaieg diayeipiang Kal Ayng amogacewy,
HETW Tou TTPoadIopITHOU TOU KIVOUVOU Kal KATA GUVETTEID TG KATAVOMAG KEQAAQiou aToug SIAQOPOUG ETTIXEIPNHUATIKOUG TOWEIC.

To mAaiaio auté diaa@ahilel 6t o1 kivduvol avayvwpidovtal, avaAovTal, eKTIHWvTal Kai dlaxelpifovTal pe ouvet Tpoto. H avoxn
otnv avéAnyn kivduvou opiletal amd pia oagn oTpatnyikh dlaxeipiong KivoUuvwy Kal pia dopf opiwv avoxng. H oTev
TTOPAKOAOUBNON TWV KIVOUVWY KAl 01 OXETIKEG UTTORAAOHEVES AVAPOPES ETTITPETTOUV TOV EVIOTTIOUS €v duVAEl aTToKAITEWY OTTd Ta
dpia avoxng TnG ETalpeiag. ZT6Xog eivai ol kivduvol va evioTiovTal g€ TTpwTapyIKo aTadio.

IMpog €EUTTNPETNAN TWV GUUPEPOVTWY TOU WETOXOU Kall Twv avTiguuBaropévwy, To TTAaiaio diaxeipiong KivdUvwy TTou akoAouBeital
TPoadidel agia atnyv eTaipeia PpEow Twv akdAoUBWY TEGTAPWY KUPIWY GTOIXEIWY.

AvdAnwn kai avayvwpion Kivduvou

‘Eva mApe¢ TAaigio kavévwy kai diadikagiwy avaAnyng Kal avayvwpiang KivoUuvou amoTeAei Tn BACN Yo ETTAPKEIC ATTOPATEIS
avaAnyng kar diaxeipiong KivoUvwy, OTIWG HEUOVWUEVEG EYKPIOEIC aguvaAaywy, EYKPIOEIC VEWV TTPOIOVTWY Kal GTPATNYIKES
KOTAVOUIG TIEPIOUTIOKWY oToIxEiwv. To TAaiglo mepiAappavel ekTipRaels Kivdovou, Tpdtuta avaAnyng Kivouvwy, peBodoug
aToTiUNONG Kal AEITOUPYIKOUG KAVOVES YIa TNV avaAnyn KIVOUVWY.

Avagopd kai mapakoAoUénan Kivéivwy

To TAPEG TTOIOTIKG Kal TTOGOTIKG TTACITIO0 ava@opwy Kal TTapakoAhouBnang Kivouvwy TTapexel aTn dioiknan Toug deikTeg KivoUvou
ue dlagaveic d1adIkaaieg WATE va aTToQaaioouV yia To GUVOAIKS TIPOPIA KIVEUVOU Kall yIa TO av aUTO EUTTITITEI € GUYKEKPIWEVA OpIa
avoyng Kal apxég. MNa mopaderyya, o ava@opég KIvOUVoU Kal Ol avaQopES CUUHOPQWONG WE Ta Opla avoxng TpoeTolualovTal
TAKTIKG, ETMIKOIVWVOUVTAI KaI TrapakoAouBouvral.

Z1parnyikn kivdivou kai avoyn Kivduvou

H oTparnyikA Kivduvwy Tpoadiopilel e aa@Aveia TNV avoxn TG ETalpeiag yia AEg TIC Katnyopieg Kivouvwy. Kar' autév Tov 1pdTmo
etaoahidel ot n amodoon kepahaiou eival avaloyn Twv KiveUvwy Tou avalapBavovral akdupa kai 6tav ol Kivduvol autoi
avahapBavovtar amo Aeiroupyieg ektdc TG Acitoupyiag diayeipiong Kiveuvwy. To Tpo@iA KivoUvou-0modoong PEATIWVETAI JETW TNG
EVOWNATWONG TWV EKTIMATEWY KIVOUVOU KaI Twv KEQOAQIAKWY avaykwy aTi¢ dladikaaieg AMyng amogdoewv diac@aiovrag v
OUVETTEIQ PETAU TNG GTPATNYIKAS KIVOUVOU KOl TwV ETTIXEIPNTIOKWY GTOXWY, WOTE Va ival QIKTA n emMdiwgn eukaipiwv evidg Twv
opiwv avoyn¢ o€ KIvdUvoug.

Emikoivwvia kai Siapaveia

TéAog, n diagpdveia Kai n dnpoaioToinan Twy aToIKEIwV KIvOUvou amoteAei T BACN yia TV KOIVOTToiNan TNG TPATNYIKAG AUTAG
OTOUG ETWTEPIKOUG KAl EEWTEPIKOUG EVBIaQEPOLEVOUG. H euBuypdupion pe Tov IETOXO0 wg TTpog Ty £kBean ae Kivduvoug fondd otov
KOBoPIOU6 TNG ETIXEIPNMUATIKAG OTPATNYIKAG KAl OToV OXedIaoPO mBavwv WeANOVTIKWY avaykwy xpnuatoddrong. H mARpng
dlapaveia Evavti TNG ETOTITIKAS APXNS EMITPETEI TV apoifaia katavéenaon Twv BeueAiwdwy GToIxXEiWY TG ETTIXEIPNONG Kal divel Tn
duvardtnra va digkayetal ouaiaaTikog dIaAoyog OXeTIKA We ommoladnAToTe ékBean Kivdluvou. E¢igou anuavTikr gival n avamruén
KOTAMNANG KOUATOUPAG KIVOUVWY 0€ OAGKANpPN TV eTaipeia.

4.2 Y1pamnyikn Kai aToxol

H aTpatnyikA kivdlivou amotehei Baaikd aToixeio Tou TAaigiou diayeipiong KivoUvwy g eTaipeiag, To otroio kaBopilel To TAaiolo
NG EUPUTEPNG ETTIXEIPNUATIKAG OTPATNYIKAG TNG ETaIpEiag.

Me Tn aTpatyIKA KIVOOVOU, N ETAIPEIa GTOXEVEL:
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= OTNV TPOCTATIa TOU OvOPaTog Kal TG ¢rung g Allianz,

= o™ SIaTAPNCN TNS PEPEYYUOTNTAS TG AKOUN KAl O TIEPITITWOT BUOHEVV CEVAPIWV

= o1 IaTApPNaON ETOPKOUG PEUCTOTNTAG WOTE VA AVIATIOKPIVETAI TTAVTA OTIG UTTOXPEWTEIS TNS KAl

= 01N dIao@aAIon avBekTIKAG kEpdoopiag.

H epappoyn TG oTpaTnyIkAg KIvdUvou utrooTnpideTal JEow Tou TTPoadIopIoHOU opiwv avoxig aTov Kivduvo, Ta otroia kaBopi{ouv
HE pEYaAUTEPN OKPIBEID TO ETTITIEDO AVOXNS VIO TIC GNUAVTIKES KATNYopieg KIVOUVOU Tng eTalpeiag. H aTpatnyikr epapuodetal 1600
0¢€ TT0IOTIKOUG 00 Kl TTOGOTIKOUG KIVOUVOUG, e TETOI0 TPOTTO WOTE va AduBAavel UTTOWN TIG ATTAITAGEIS TTOU ETTIBAAOUV Ol
ETIOTITIKEG APXES Kall O PETOXOG.

H avoxn kivduvou tng eTaipeiag kabopiletal amd Ta akdAouba méve Bacika oToIxEIQ:

0 kaBopiouog evag aTéXoU OGOV aPopd To £TITEDO agIoAdYNONG yia TOUS KIvBUVOUG e uynAi auxvotnta rj apodpdtnra,
kaBopiopog eAayiaTou emTTédOU daov apopd Tov BEIKTN KEQOAQIOKWY ATTAITATEWY,

N dlayeipion g peuoTdTNTaC,

KOBOPIOHGE TTOOOTIKWY XPNHATOOIKOVOUIKWY OpiWwV Kal

kaBopIouag ETaIpIKWY Kavovwy TTou diETouv T dieCaywyn Twy diadikaaiwy (dnAadn TOAITIKES, TTPOTUTIA Kall AEITOUPYIKOUG
KAVOVEG).

4.3  AoQaNIOTIKOI KOl XPNHOTOOIKOVOMIKOI KivOuvol

431  AcQaNioTIKOG KivOuvog

Ao@ahioTikdg Kivouvog eival oTToI008ATIOTE KivOUVOG €KTOC TOU XPNHUOTOOIKOVOMIKOU KIVOUVOU 0 0TToiog peTafifaletal amd Tov
ouppaMdpevo atnv Etaipeia. Tia éva xapTo@uAGKIo ao@aMoTIKWY oupBdactwy 6tTou n Bewpia Twy mBavoTATwy e@apudleral otnv
TIMOAOGYNGN Kal oty TPOPAewn, o kUPIog Kivduvog Twv ac@alioTikwy cuuBdocwy eivar 6t o1 payuarikég CnuIEG Kal ol
amolnuIWaEIS pTTopei va utrepBaivouv 1o Toao Tou TrepIAapBavetal aTig TpoBAEWeIs. AuTtd uTropei va auppei 6tav n auxvotnra 1)/
kal n o@odpdTnTa Twv {nuIWV €ival ueyaAluTepn amd autr| TTou apxIKa €ixe exTiunBei. Ta ac@alioTikG yeyovoTa ival Tuxaia kal o
TTPAYMATIKOS ApIBUOS Twv {NUItV Kal To UWOS Twv ammolnUIWCEWY UTTOPET va dIagEpouv aTré Xpovo o€ Xpdvo amd Tnv Kabiepwpévn
EKTIUNON XPNOIMOTIOIWVTOG OTOTIOTIKEG TEXVIKES. H eutreipia Oeixvel 0TI 600 UeyaAUTEPO €ival TO XAPTOQUAGKIO {E TTAPOMOIES
aoQaloTIkEG ouppaceig, T6ao WikpdTEPN Ba Eival n OXETIKA YETABANTOTNTA TOU avauevopevou amoteAéauartog. Emmpoabera, éva
TIEPITTOTEPO DIEUPUNEVO XOPTOPUAAKIO Eival AiydTeEPO TNIBavO va £TTNPENTTE yevIKA attd pia aAAayr| g€ éva otroIodATIoTE UTTOGUVOAO
T0U XapToguAakiou. H ETaipeia €xel avarrtUEel Tnv ao@aMIaTIKA aTpaTnyIKA avaAnyng, WOTe va dIEUPUVE TO £iD0G TwV ACQANOTIKWY
KIVOUVWV TToU aTTOdEXETAI KAl HETQ OTTO QUTEG TIC KOTNYOPIES va KATAPEPEI £Eva ETTAPKWE PEYAAO TTANBUCHOG KIVOUVWY, YIa VO JEIWTE
N pETaBANTéTNTO TOU avapeEvOuEvoU amroTeAéopaTog. TEAOG, 0 ao@aAIoTIKOG KivOuvog pepileTal péow TG aviao@aliong (Kupiwg
TWV YEVIKWY KAABWV).

Méyiomn ék6gan os kepdAaia kivduvou

Katwrépw TapatiBeral avahuon avrac@alioTikwy ouppdocwy Excess of Loss pe ta avriotoixa ac@ahi{oueva kepaAaia, Kabuwg
emiong Zuykévipwaon AogahioTikwv Kivoivwy, ava {wvn kivdivou yia tov KAado Mupdg (Catastrophe), ou avagéperal kai atny
péyiotn ékBean Tng Etaipeiag atoug kAGBoUG Twv Mevikwv ACPAAIGEWY.
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I5ia kpdTnon Avtao@aAioTEG Zuvoho
Topéag / katnyopia Inp. 2020 2019 2020 2019 2020 2019
Fire Greece 1.000 1.000 = 19.000 19.000 = 20.000  20.000
Mupdg EANGDOG 20.000 20.000  60.000 60.000  80.000  80.000
Mupbg Kitrpou 1.000 500 ~ 19.000 19.500 @ 20.000  20.000
Catastrophe Excess of loss 1.500 1.500 195.000 218.500 196.500 220.000
MeTtagopwv 300 150 5.700 5.850 6.000 6.000
Y1é 6p10 Zkagwv 300 150 5.700 5.850 6.000 6.000
AutokiviTwy Greece 1.000 1.000 = 99.000 99.000 ' 100.000 100.000
Yé 6pio Autokivitwy Cyprus 1.000 1.000 = 99.000 37.000 ' 100.000  38.000
MpoowTik6 ATUxnua Excess of Loss 100 100 200 200 300 300
MpoowTik6 ATuxnua Per Event 300 300 1.700 1.700 2.000 2.000
AoTiki EuBuvn AiaueagolaBoiviwy 500 300 4.000 1.700 4.500 2.000
Aotk EuBuvn Epyodotn Cyprus 500 100 4.000 3.400 4.500 3.500
levik AaTIKA EuBivn 500 300 4.000 4.200 4.500 4.500
Texvikwv Aogahioewy 1.000 500 = 19.000 19.500 @ 20.000  20.000
HAekTpovikoU E¢otrAiguou 1.000 500 4.000 4.500 5.000 5.000
ZUYKEVTPWON KEQaAdiwy OEIOUOU avd yewypagIKn epIOXH

MARBog Ac@aliopéva MARBog Ac@aliopéva

ZuppoAaiwv KepdaAaia ZuppoAaiwv KegdaAaia

Z1eped EAGOa 1.174 660.885 1.194 935.137
ABva kai Meipaidg 7.931 2.469.606 8.169 2.501.493
YméAoitn EANGOa 4.372 2.527.535 4.384 1.889.036
Kutrpog 11.270 2.474.216 13.860 2.922.762
Zivolo 24.747 8.132.242 27.607 8.248.428

Zuyvornta Kai péao K6arog {nuIwv

H peyaAutepn cuykévTpwan KIvoUvwy 6aov agopd TS ac@alioelg ZwAg avagépeTal aTIS GupTTAnpwuarikég kaAuwelg (Yyeiag kal
ATUXNUATWY). ZTOV TTAPAKATW TTIVAKA TIApATiBETal N guxvetnTa Kal 10 €00 KOATOG {nId yia Toug kKAGdoug Mupdg kal AuToKIVATOU
yia 1a £1n 2020 kai 2019 yia Tnv EAMGda.

2020 2019

Méoo KooTtog Méoo KooTog

Etiola Méon Znudg Etnoia Méon Znuidg

Zuyvotnta (o@odpoTtntag) Zuxvotnta (opodpotnTag)

Mupdg 4,56% 9.629 5,01% 6.574
AutokiviTou 8,38% 1.278 11,23% 1.290

4.3.1.1 AcgaioTipia ouuBoAaia Zwng

4.3.1.1.1 [evikd

Ta acgahioThpia gupBoAaia ao@aAifouv yeyovdta trou oxeTi(ovTal e Tnv avBpwrivn wA (Tr.x. Bavaro A empBiwan) o€ éva ueydho
XPOVIKO d100TNUa eV ao@aAioTApIa GupBOAaIa ZwAG MIKPRAG DIGPKEIAG TTPOTTATEUOUV TOUG TIEAATES TNG ETapEiag EvavTi guveTTeiwy
yeyovoTwy (6Twg o Bavarog A n avikavoetnTta) Tnv duvaroTnTa Tou TEAATN A Twv egapTnuévwy amé autd pehwy va diatnproouy T0
TpEXOV €TTiTTEd0 €00dWV TOug. O1 eyyunuEVES TTAPOXEG ETTI QUTWY Twv ac@aAioTnpiwv cuuBoAaiwy, Tou kartafdAhovial aToug
dIkaloUxoug eiTe eival oTaBEPES €iTe gival TUVOPTWHEVES TOU UYOUG TNG OIKOVOUIKAG aTTwAEIag Tou ag@aAiguévou. Or Kivuvol Trou
ouvdéovTal pe Ta ac@ahioThpia aupBdAaia {whg avagépovtal Kupiwg ae kivouvoug BvnaipéTnrag, voonpotnTag Kai empiwang, o€
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Kivduvoug emevouTIkAG amddoang, ae Kivouvoug axeTikoUg We Ta emBapuvopeva €£0da Kal g€ KivOuvoug TTou TTPOKUTITOUV Adyw
aKupwaong A eéayopds Twv ao@alioTnpiwy oupBoAdiwy.

4.3.1.1.2 EAeyxoc emdpkeiac twv amoBeudiwy mou auvdéovral ue acpaliorripia ouuBoraia {wrc

To A.M.X.A .4 amaitei Tn Sivépyela EAEYXOU yIa TO av Ol avayvVwpPITUEVES AaPaAITTIKEG TTPORBAEWEIG (ueiov Ta un dedouAeupéva £500a
TPOOKTNONG Kall T oXETICOpEVA GUAa aToIxgia EvepynTikod) gival ETTOPKEIS yia TNV KAAUWN Twv UTTOXPEWTEWY TIOU ATTOPPEOUY OTTO
70 aoQaNaTApIa oupPsAala. 2Ty TEPITITWON OTToU OIATTICTWVETAI UGTEPNAN Twv TTPORAEWEWV auTwy, oxnuarifetal 106Toan
TPOPAewn o€ Bapog Twv amoteAeaudrwy. H peBodoloyia TTou e@apuoanke yia Ta Tpoiovta Tou kKAGdou Zwrg Kabwg Kal Twv
OUpTTANpwHaTIKWY KOAUWEewY Baciobnke OTIC TPEXOUTEC EKTIMACEIC TwvV MEAAOVTIKWV XPNUOTOPOWV OT6 Ta ao@aAioTrpia
ouppoAaia repIdappavouévwy Kal Twy TTpoPAeTOpeEvwY dueowy e§ddwv dlayeipiong Tou guvdéovial Pe autd. Ta ac@aMoTIKA
TTPOypAupaTa {wig TTou euTTiTITouy OTnV dpaaTnEIoTNTa Tou KAGdoU (whg TagivouRonkav avaloya pe T UoN Twv avTioToIXwv
KaAUWewv aTIg akOAouBeg KUpIEG KOTNYOPIES:

1. Mapadoaoiakd Zupuporaia Zwng

1.1 Baoikéc Apxéc — lpoBoAn Powv

Mia TpoBoAr yiveral péow Tng Povrehotroinong dAwv Twv PEMNOVTIKWY powv BaciouEVWY OTIG UTTOXPEWOEIS TG ETaipeiag kabBwg
€miong kar 6Aa Ta GMa gToixeia Tou agopolv Ta PeAoVTIKA oToixeia Tou Mabntikou (dnA. damaveg). H mepiodog TpoBoAig
gmekTeiveral yia n {wr Twy cupBacewy. Ta dedopéva Tou XapToQuAakiou ival OAa Ta povieAotroinuéva oupBoAaia Zwhg Ta otroia
gival evepya ato téhog TG xpAong. Or pelhovtikég pogg TrepiAapBdvouv 6Aa Ta TpEXOVTA Kal PEMOVTIKG DIKaiwuara Twv
ac@ahiopévwy Tou autavovtal amd DPF (owpeupéva uepiopara aTo TEA0G £T0UG, HEAOVTIKA WeEpioUaTa OTTd T GUUWETOXA OTa
képdn). Ta mood mpounBeiwv TAnpwtéa yia kGBe aupPdAaio ae 10xU, utroAoyidovial Baciopéva aTnv TTPOUNBeEIaKA TTOAITIKA TNG
emixeipnang otnv ékdoon g auufaong. Or peAhovtikéG TAnpwuéS Tou cuoyeTiCovtal Pe Ta amoBépara (dnA. egayopég)
utrohoyiCovtal ot vopikr Bacn kai pépiuva Aappaverar yia otoleadnmorte Zillmer / peiwaoeigc DAC aToug utrohoyigpolc, Trou
TTPOKUTITOUV e Baaon Tnv amotiunan kard v pébodo Zilmer, aUu@wva We TI TEXVIKEG TTPOdIaYPAPES KABE OXETIKOU TTPOIGVTOC. To
id10 10YUeI yi0 0TTOIECOATIOTE TTANPWES TTOU APOPOUV ETTIGTPOYH ac@aAiaTpou, TTANPWLES BavaTou, TTANpwES emBiwong.

1.2 Ymobéoeig

O1 kUpioi Kivduvol Trou ekTiBetan n Etaipeia axetikd pe Ta gupdAaia Zwig, ouvdEovTtal We TIG UTTOBETEIS e BAan TIC OTTOIES yiveTal
kail 0 €Aeyxog emmdpkelag. O kUpleg auTéG UTTOBETEIC EXOUV WG EEAG:

Xpoviouo¢ Twv yeyovorwy

Or uohoyiopoi yivovral o€ unviaia Baan. Ocwpoupe 61 n karaBoAr dhwv Twv emdopdrwy yiverar dueoa (dnA. aTo TéAog Tou prva
TI0U avideral To yeyovag). Auth n "aluBacn” ivarl Jia cuveTh umdbean.

Ymobéaeic Ovnaoiuornrag:

O «kivduvog g Bvnoipdtnrag mpokuTTel Adyw Siagopotroinong Wetagl g eumelpiag Tou apiBuol Twv BavaTtwv Kal Tou
avayevouevou apiBuol. H peAovTikr) Bvnoipdtnta agioloyeitar xpnoigotmoiwvrag tov "EAAnVIKG Trivaka Bvnoipétntag EAE 2012".
Ymobéaeic E§ayopwv / EAcuBepomroiioswv:

O kivduvog aTnv TrEPITITWAN auTh GUVOEETAI AGYW aKUPWANG 1 €Eayopag Twv auuBoAaiwy r TG ETIAOYAS YIa METATPOTTA ATTO EQATTAL
karaBoAy oe guvtagioddman. Ta peAAovTIKG TTooo0Ta e€ayopwy / eAeuBepotroinaewy utoloyidovtal pe v afloAdynan g
TTponyoudevng eumeipiag TG Etaipeiag. Tétoieg agiohoyroeig ekteholvial péow emalag avaluong kal, o UTToBéoEIS Twv
TTPOYEVETTEPWY ETWV Eival EMKUPWHEVES PEOW Wia avaluong dIaoTTopag TTou eKTEAETAI ETiONG ETATIO PEow TNG peBodoAoyiag Twv
"Embedded Value”. Ta uehovtika mooootd Efayopwv / eAcuBepotroimoswy mepIAauBavouv TIG aKUPWOEIG, TPOTTOTIOIACEIS KAl
eheuBepotroinaeig kal mapdyovral Y Bacn 10 acQaMoTIKG €106, Ta TTO0OOTA auTd Ba PTTopoUaE va emNPEAaEl TNUAvTIKA TIG
QVOHEVOUEVES HEANOVTIKEG POEG €iTe BETIKA, €iTE apvnTIKA. [0 Ta gUVTAgI080TIKA TTPOIGVTA Wi TIPOCBETN UTTOBEDN UIOBETEITAI KAl EXEI
va KAavel Ye 10 To000Té Twv cupBoAaiwv Ta omoia dtav Ba @racouv oTnv wpigavan Ba AdBouv avti cuvtagewg Eva TToao
egapyupwaong g olvTagng.

Ymobéaeic EE60wv:

O «ivduvog Twv e§0dwv TPoKUTITEl Adyw ammdkAIgNg Twv TTpayUaTIKWY 60wy EvavTl TNG OXETIKAG ekTiunang. O1 TTpofaAAdLEveS
HEMOVTIKEG pogg TrepIAapBavouy etriong £E0da diaxeipiang. O1 damaveg umohoyiovTal wg a) aTabepd Toad yia kabe auuPacn o€
1oXU ouv 3) éva TT000OTO Tou peIkToU aa@ahiaTpou TTou TTAnpwveral. O ev Adyw ekTipnoelg faaifovral atov 0pB6 diaxwpIopo Twv
OUVOANIKWY £¢Odwv petatl TpoakTnong Kai diaripnang. EmimAéov, uioBeteital o peAAovTIKOS TTANBwPIoUAGS EE0BWV Kal epapudleTal
0T 0Ta0gpd Toad ava kaAuyn. O1 uTroBEaEI ival Baciapéveg aTnV TTPAYHATIKA Epeuva avaAuang Kal "katavoprg damdvng” Tou
ekTeAeiTal €TNOiwg, 6TTOU 01 0TABEPES Kal ETaRANTEG daTaves OANG TNG TIxEipnang Tagivouolvral. H ekTiunan tou ueAAovTIKOU
TANBwpITHOU €€60WV €ival Baciopévn aTo 0IKOVOUIKS TEPIBAANOV KaI OTNV IGTOPIKOTNTA.
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1.3 Emirékio lpoe§épAnong

MNa tov uttoAoyIou6 TG TTAPOUCAG Aiag TwV HEAOVTIKWY XPNUOTIKWY POwy, XPnoihotoiBnkav €TITOKIO OXETIKA WE TV
utroAeITTOpEVn O1dpkela Twv oupBoAaiwy. To EMITOKIO TIPOEEOPANTNG TTOU XPNCIUOTIOIEITAI IO TNV TIPOEEOPANGT TWV AVAUEVOUEVWVY
TAWEIOKWY POWV UTTOKEIPEVWY aTOV éAeyx0 eTTdpkeiag ac@aliaTikwy amobepdrwy Bacifetar atnv mpayuatiki amddoan Twv
TIEPIOUTIOKWY OTOIXEIWV TG ETAIPEINC.

1.4 Emapkeia MovreAomoinuévou XapropuAakiou

H popoAf Twv powv éxel ekteAeoBei gupBdAaio-oupporaio. Ta xpnaiuotroloUpeva aTolxeia egdyovral amé Tn Bacn dedopévwy TG
uNXavoypaenang Kai agopoly To XapTOQUAGKIO Twv TTapadoaiakwy TTpoidviwy Zwhg a€ 1oXU oTnv nuepounvia agioAdynong. To
TT0000TO TOU GUVOAIKOU TTapadoaiakol xapTo@uAakiou Trou Exel diaoppwoei kai £xel TTEPIAN@OET aTov UTTOAOYIGHO Eival aXedOV
ot0 100%, ouvemwg Oivel pia akpIBf EMOKOTINGT TG GUVOAIKAS BE0NG XaPTOQUAAKIWY OXETIKA e TV ETTAPKEID €uBIVNG.

2. ZupmAnpwparikés kaAOweis kai ave§dptnta mpoiovra vyeiag

2.1 Baoikég apyés — YmoAoyiouog peAdovrikwv powv

Fivetar pia TPORBOAA Twv JEAOVTIKWY TAWEIAKWY POWV TTOU OTTOPPEOUV TG TIC CUUTTANPWUATIKEG KaAUWEIS (Riders), ue Baan Tig
XPNHaTOpoés OAwV Twv KAAUWEWY a€ 10XU oTNV nuepopnvia aglohdynong. H mepiodog poBoAi¢ yiveral wg Tnv nuepounvia Afgng
kail 0 uTToAoyITNOG ekTeAEiTal avd kGAuyn.

Ta mood mpopnBeiwy TAnpwrtéa yia kaBe auuBoAaio ae 1oxU, utohoyiCovTal faciouéva aTnv TPoUnBelakr TTOAITIKA TNG ETIXEipnong
oTtnv ékdoon TG oUPaong.

2.2 Ymobéaeic YmoAoyiopou

O1 umrohoyiapoi (projections) yivovral pnviaia. MNa 1a ac@ahiaTpa, TTANPWOEITES Kal EKKpepEiS amolnuiwaelg, TTpouniBeies kal AMAA
(AméBepa pn Asdouleupévwy Ao@aNioTpwy) XpnoiuotoiBnkav Ta etnoiotoinuéva, We Baon Tnv eumelpia, OTOIxEIO TOU
dwdekaurivou 2020.

Ymobéaeic Akupwaiudrntag

Ta T0G00TA AKUPWAIUGTNTAS TTOU XpnaipoTroinBnkav eival Bagigpéva Travw aTnv TEAeUTaia UEAETN aKUPWOIUOTNTAG TTOU £YIVE Yid
TIC CUUTTANPWUATIKES KAAUWEIG (Riders) pe Baan v euTTEIpia IOTOPIKWY GTOIXEIWV.

Ymobéoeic E§66wv

KaBwg Ta dioiknTika £€0da epIAauBavovTal OTIC XPNUOTIKES POEG, MIO AVAAOYIQ TOU OXETIKOU HEIKTOU EYYEYPAPMEVOU AGQANIOTPOU
xpnaidomoleital yia 6Aa ta £t mpoBoAng. H avaloyia agioAoyeital Baoiauévn oTnv TTPONyoUHEVN EPTIEIPIO TWVY TPEXOUTWY dATIAVWV
NG ETaipeiag ou ammodidovral g€ auTr) TN GUYKEKPIUEVN YOI ETTIXEIPNONG.

2.3 Mapouaoa adia xpnuarikwv powv

XpnoiyoTrolgital n idia aTabepr KauTUAN emToKiwv 6Twg oTa TTapadoaiakd cuupoAaia {wig yia Tov utoAoyioud Tng Trapoloag
agiag Twv PEANOVTIKWV XPNHATIKWY POWV

3. Mpoidvra ramou Unit Linked

Z1a mpoiévra Tutrou Unit Linked, 61rou katd kavova petagéperal 6Aog o emevAUTIKAGS KivOuvog GToug ao@aAiguévoug Ka e dedopévn
TNV OTOTIUNON TOUG O€ TPEXOUOEC agicg Oev iEvepyeital TEPAITEPW EAEYXOG ETTAPKEIAG TWV OXETIKWY ATTOBEUATWY, EKTOG TWV
eyyunoewy tou TepIhapBdvouv kai agopolv oe emévduan amddoong. O EAeyxog aopd TNV ETTAPKEID TWV EVOWHATWUEVWY
EYYUNTEWV [E TNV XPNCIUOTIOINGN OTOXACTIKWY JEBGOWV.

4.3.1.1.3 EAeyxo¢ Evaiobnaiag

210V TTapakaTw Trivaka mapatifevial Ta “Kevipika@ AmoteAéopata’ Tng kepdOPopIag Tou XaptoguAakiou KaBws Kal o1 aTTOKAIOEIS
ammod Ta KEVIPIKA amoteAéaaTa, uToAoyiopéveg BACn dIaQopOTIOINCEIG TWV KEVIPIKWY utroBégewv. H agia g etaipeiag éxel
utrohoyioTei pe Baon “Risk Neutral” oikovopikég umrobéoeig. H AvaAuon EuaioBnaiag £xer urohoyioTei yia 0Aa Ta ev 10%0 auppoAaia
10U XapTo@uhakiou oTig 31 Aekepfpiou 2020 kabBwg Kal yia Ty véa TTapaywyn Tou 2020 EexwpioTd. Ta amoteAégpaTa TapariBevral
0TOUG TTaPaKATW 6U0 Tivakeg (o€ XINAdeS Eupw)
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TupBoAaia ev loyu 31.12.2020
Mapadoxég A&ia Tng ETaipgiag

Kevtpikég Mapadoyég 36.762
Emékio (Risk Free Rate) -100bp (2.057)
Emitékio (Risk Free Rate) +100bp 157
Emtékio (Risk Free Rate) -50bp (822)
Emitékio (Risk Free Rate) +50bp 450
Akupwaipétnta (Lapse Rates) -10% (4.848)
E¢oda -10% 2.958
‘E¢oda — mAnBuwpiopds +1% (1.869)
Ovnaiuétnra +15% (products with death risk) (47)
Ovnoipérnta - 20% (products with longevity risk) 47
LupBoAaia Néag Mapaywyng 31.12.2020

Kepdogopia véwv
Napadoyég MPOIOVTWYV
Kevrpikég Mapadoyég 341
Emitékio (Risk Free Rate) -100bp 9)
Emimokio (Risk Free Rate) +100bp 4
Emitékio (Risk Free Rate) -50bp (4)
Emitékio (Risk Free Rate) +50bp 3
Akupwaipétnta (Lapse Rates) -10% 20
E¢oda -10% 77
‘E¢oda — mAnBuwpiopds +1% (6)
Ovnaiyétnra +15% (products with death risk) (20)
Ovnaiyérnra - 20% (products with longevity risk) 0

4.3.1.2 Aocpahioripia ouuBoraia {nuiwv

4.31.2.1 [evika
Ta mpoiévra ou Tpooépel N Etaipeia kaAutmouv 6A0 T0 GACHA TWV YEVIKWY KIVOUVWY EKTOC Twv TIOTwTIKWY. H ETaipeia éxel
£QUPUOTEI KATAMNAES TTOAITIKEG VIO TNV QVTILETWTTION TwV KIVOUVWY TTou TTyalouv amd 1a ao@aAicTApia gupBoAaia kai Exouv va
kévouv Kupiwg pe Tn diadikagia avaAnyng KivoUvou Kai Tn didyeipion aTmodnuIaEwY, TNV aviao@aAIoTIKF TTONTIKA KaBwg Kai Pe
TNV 0p6r| TTPOPAEWN TWV EKKPEUWV aTTOCNMIWOEWY TTOU TTEPIAAUBAVETAI OTIG XPNHATOOIKOVOUIKEG KATOOTACEIG
4.3.1.2.2 EAeyxoc Emdpkeiac Twv amoBeudrwy mou ouvdéovral e aopalioTrpia cupBoAaia huiwv
['1a TV eKTIUNGN TNG ETAPKEIAS TWV ATTOOEPATWY EKKPEUWY NIV («@aKeAo TTPog @dkeAox Kal IBNR) epapuoodnkav evoedelypéva
avahoyiaTika povtéha guuBard pe 1o XaptouAdkio TG Etaipeiag. IMa tov éAeyxo emdpkeiag epapudoTtnkav péBodor Tpofoiig Tou
OUVOAIKOU KOGTOUG aTTOlnUICEWY, XPNOIUOTIOIWVTAS IOTOPIKA OTOIKEIO TNG TeAEuTaiag dekaTrevagTiag, opyadomoinuéva avd £10¢
aTuxnuarog kai Aappavovrag umoyn v Tpiunvn €&€Mign Toug. O KUpieg avaloyioTIkES uEBodoI TTou XpnaiuoTrolRBnkav agopolv
TNV TPOROAN aTrodnuIWOEWY PE TN XPAGN TRIYWVWY, 01 oTroieg Baaifovtal otnv uttéBean 41 o1 oxéaeig avahoyiag TTou ioxuoav Kard
70 TTPOTPATO TTAPEABOY LETAEY TwV TTOOWV GUVOAIKWY amolnuIwaewy (TTANpwOEIoWY Kal eKkpewy), Ba emavaineBolv kal aTo
HEAMOV. TTI0 guyKeKpIUEVa EQappoaTnKav ol £¢AG PEBodoI:

- Paid Loss Development

- Incurred Loss Development

- Expected Loss ratio

To EKTIMWHEVO TENIKO KOOTOG TWV AaQAMCTIKWY amolnuiwoewy Yevikwy KAGdwv To 01moio utohoyioBnke pe Baan 1o €106 {nuidg
(ouumepiapBavopévou IBNR - Incurred But Not Reported xwpic ULAE) katd tnv 31 Aekepppiou 2020 avaAietal wg €AG:
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Allianz ()

A.E. AutokiviiTou

‘ET0g {nuidg ZUvoho
EkTipwpevo TeAIKO KOOTOG:

210 €h0g Tou 2020 30.507  27.528 25197 19489  19.160 16481 138.361
ZUvoho TAnpwHwV Péxp! oripepa 19.608 16.725 13.052  9.999 8.596 3.823  70.803
Amo0epa oTov I00AOYIGHO 10.898 11.803 12145 9490  10.563 12.658  67.559
AméBepa TTou OXeTICETaN LE TTPONYOUEVES XPTEIG 39.701
ZUvoAo amoféparog 271

gTOV I00AOYIONO = 107.260

MAormroi KAadoi (ApaoTtnpiotnta Mevikwy)

‘Erog Inpiag

ExTipwpevo TeAIKO kKOOTOG:

210 T€h0g Tou 2020 17.456 17241 21759 26116  31.091 29.755 143.419
ZUvoho TAnpwHwv Péxp! oripepa 15.026 16.020 19.612 21549 203561  9.329 101.886
Amo60Bepa oTov IGoAOYITHO 2.431 1222 2147  4.567 10.739 20427 41.533
AméBepa TTou OXeTICETAN UE TTPONYOUEVES XPATEIG 11.110
ZUvoAo amoBéparog 271

oTOV IG0AOYIOHO = 52.642

A.E. AutokiviiTou

‘ET0g {nuidg Zuvoho
EkTIpwuevo TEAIKO KOOTOG:

210 TéAOG TOU 2019 28.278 31.060 27525 25192  24.004 18458 154517
2(voho TANpwUWY Péxp! ofuepa 18.457 18.741 14938 11.939 8977 5700  78.752
Amo60Bepa oTov IGoAOYITHO 9.821 12.319 12.587 13.253 15.027 12.759  75.766
AméBepa TTou oXeTiCeTal e TTPONYOULEVES XPATEIS 31.590
Zivolo amoBépartog 271

oTOV I00AOYIONO = 107.356

MAormroi KAadoi (Apactnpiotnta Mevikwv)

"Etog {npidg Zivolo
Exmipwpevo TeAIkd kdOTOG:

210 1€hog Tou 2019 15.166 17.352 20412 22168  28.515 31.634 135.247
2UvoAo TANpwWY péXp! oriuepa 14.211 14.878 15.878 19.254 19.345 11503  95.068
Amo6Bepa oTov IGoAOYITHO 956 2475 4534 2914 9170 20.130  40.179
AmdBepa TTou oXeTiCeTal e TTPONYOUEVES XPATEIS 10.551
ZUvoho amoBéparog 271

oTov Io0AoyIoHO = 50.730
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4,3.1.2.3 EAeyxo¢ Evaiobnaiag

H Etaipeia dievipynoe €Aeyxo euaigbnaiag yia T0 EKTIUWHEVO KOOTOG TwV aC@ANICTIKWY aTTolnuIWOEWY TNG 600V agopd TIg
peTaBoAEC aTov TTPORAETTONEVO UEAAOVTIKO TTANBWPICHO. ZTOUS TTAPAKATW TTVOAKES KATAYPAPOVTAI QUTEG OF TIAPAETPOI — TIAPAdOXKES
kaBwg Kal Ta apIBUNTIKG ammoTeAEaaTa (D1I0QOPEG aTTO TNV KEVTPIKI BEATIOTN EKTIUNGN) KATOTTIV UTTOAOYIGHWV.

Mapadoxn Zevapio  Zevaplo  Xevaplo

Kevtpiki EKTiunon 3  Xevapio 4
- 1% 3% 6% 8%
Mogd 156.526 | 160.611 | 169.288 | 183.712 194.398

Y1roAoyIGUOS Xpnuatopowy pe HEAAOVTIKG TTANBwPIoUGO

EKTO¢ aTTd TOUG €GWTEPIKOUC TIAPAYOVTEC TTOU UTTOPOUV VO ETTNPEACOUV TIG EKTIMATEIS Pag, dievepynonkav emmmAéov EAeyxol Tou
EKTIMWWEVOU KOOTOUG e TIARBOG evAANAKTIKWY UTTOBETEWY Kal YeBODWY. ZE auTr TN Aoyikr, TpaypaToTroIRBnke avaiuan We aayr
oToug BeikTeS (eSehiCels, pétpa, BETEIQ) kai OTIC HeBODOUG.

4.3.2  XpnuOTOOIKOVOUIKOI KivOuvol

4.3.2.1 Motwrikég Kivduvog

O mioTwrikd Kivduvog yia v ETaipeia guviotatal otnv mlavétnta kAmolog avtioupuBaAAouevog va TpokaAéael otnv Etaipeia
OIKOVOWIKA {nuia Adyw abETnang OIKOVOUIKWY TOU UTTOXPEWTEWY KOl OXETICETAI KUPIWG WE avTaaQaNIaTIKG UTTOAOITTA, EUTTOPIKES KAl
AoITTEG amaitioelg, Tapelaka diaBéaiua kai Tig emevdloelg ae agidypaga diabéaia Tpog TTWANGN kai dlakpaToUueva wg Tn AREN.

Aev uTrapxel 181aiTepPn CUYKEVTPWOT KIVOUVWY ava yewypa@iké xwpo 01611 n Etaipeia dpacTnpiotoleital kupiwg otnv EAGDQ, pe
piIkpR Tapaywyn otn Kompo. Or amaimioeig oty Kutpo egopAouvial ouvhBwg o€ aUvVIoNo Xpoviko didotnua amd tv Angn tou
£€T0UG,

‘Ex@son og moTwWTIKOUS KIVOUVOUS

Z¢e 0TI agopd Tig emevdUoeIg TG ETaipeiag, n kBear| Tng o€ TIGTWTIKOUG KIVOUVOUS TrepIopileTal kaBwg ol ToTToBeTAOEIS TG apopoly
MOVO Gueca peuaToTIOIRCIUA XPEAYpaPa atmd avTioUPBAANGUEVOUS TTOU £XOUV autnuévo BaBUO QepeyyudTNTAS Kl TTIOTOANTITIKN
IkavétnTa. H Emevdutikh ToAimikr| Tng Etaipeiag repiAappaver Tnv TomoBETnan o€ TITAOUG Pe augnuévn TIGTOANTITIKY IKaVETNTA.

ZXETIKA JE TIC aTTAITACEIG ATTO A0PANICTPA O TTIOTWTIKOG KivOUVOG aVAEPETAI OTO YeYOVOS OTI O ATQAMICONEVOI OTTWG ETTIGNG KAl OI
ouvepyalbuevol pe Tnv Etaipeia (Aiktua MwAnong-Alapeaolafouvieg) ummopei va pn duvavtal va karaBdAouv ta Tood ac@alioTpwy
TT0U €ival amaitnTd.

H ¢ékBean e Etaipeiag ae maTwriké Kivouvo emnpeddetal Kupiwg amd Ta xapaktnpIaTIKG KB GUVEPYATN LECW TWV OTTOIWV YiveTal
n eioTpagn Twv amamoswy amd acahigTipia cupPoraia. H Emtpor Alayeipiong Kivoivou éxer BEael pia moTwTikh TOATIKA
Baoel TG otmoiag k&Be véog auvepyAaTng eCETAlETaN OE ATOWIKA BACN yia TNV TIGTOANTITIKY TOU IKQVOTNTA TIPIV TOU TTpoTaBolv ol
ouvnBeig dpor Anpwuwy. O éAeyxo¢ TIOTOANTITIKAG IKAvOTNTAG TToU Tipayuaromolei n Etaipeia mepidappavel Ty e¢Etaon
TPATTEIKWY TIYWVY KAl GAAWY TPITwV TIywWv TIOTOANTITIKAS BaBuoAdynang, av utrapxouv.

O1 amaimioeig amd aviac@aMoTéG agopolv Kupiwg Tnv unTpiki ETaipeia, Allianz S.E. n omoia €xel migToAnTTIKe diaBabuIon AA,
eV peyaho pépog amd Toug AoImoUs auvepyaddpevous aviaa@aAIaTEG EXEI QUENUEVN TTIOTOTTOINUEVN TTIGTOANTITIKI IKOVOTNTAL.

lNa 1i¢ amaimoeig amd daveia amd ac@aliopévwy, n evexupiaan ac@aliaTnpiwv ouppolaiwv/oupBacewy emevducewy TTEAATWY
aToTeAei éva onUavTIKG OTOIXEIO Y10 TO PETPIOTO TOU TNIOTWTIKOU KIvOUVOU. € 0TI agopd Ta Aoimd dAvela TTpog CUVEPYATEG Kal TO
TIPOCWTTIKG TNG ETAIPEIAG TO XAPTOPUAGKIO davEiwv EAEYXETAI TAKTIKA WaTe va dlag@ahidetal n opdr diayeipion Tou.

2¢e 01 agopd Ta Tauelaka diaBEaiua kai Ta 1Ig0d0vapa Pe autd aToixeia, n Etaipeia mapakoAouBei Tig eCeAICEIC GTN TIGTOANTITIKN
diopaBuIon Twy TpaTTECIKWY 1IBPUPATWY Kal AapBavel TIG KaTAANAEG amoQAcEIg yia TV ToTTOBETNOT TOUG.

O1 TapakaTw Tivakeg Tapouaiadouv avaAUoEIS Twy XPNHOTOOIKOVOUIKWY aToIxEiwv EvepynTikol yia Tnv ékBean Tng Etaipeiag ae
MOTWTIKOUG KIVOUVOUG. H TTIGTOANTITIK IKAVATNTA TWv KATWTEPW XPNHATOOIKOVOUIKWY CTOIXEIWV Yivetal BATE! Twv aglohoyhaewy
¢ Standard & Poors (S&P) kai 6trou auth| dev eival d106¢aiun XpnoILOTIOIEITaI TTAPAHOIO ECWTEPIKRA TICTOANTITIKF a§I0AGYnaN TTou
xpnolporoiel dedopéva AAwY oikwv TIGTOANTITIKAG a§I0AGYnoNg.
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Mn Anéimp60soua kai un
amopgiwpéva

Emevdutikn Emevdurikn An§irpoBe  An§impole
BaBuida (Gvw Babuida Unit-  opa xwpig opa pE
YmoéAoimo atig 31.12.2020 - ¢ B) (kéTw TG B) linked  mwpoBAeyn  mPOBAeyn ZivoAo

Agi6ypaga emevduTikoU XapTo@uAakiou - SiaBéaipa 204
mpog TwAnon =
Opéhoya 336.452 0 0 0 0 336.452
ApoiBaia kepaAaia 94.153 0 0 0 0 94.153
Agi6ypaga emevduTiKoU XapTo@uAakiou - eGAoyn aia 202
HéOW OTTOTEAETUATWV ==
Unit Linked 0 0 103.135 0 0 103.135
Agi6ypaga emevduTiKoU XapTo@uAakiou - davela Kai 203 48.151 0 0 0 0 48451
ATaITOEIG : o
Atraitnogig amo davela 21 0 0 0 941 192 1.133
ATITAOEIG aTrd aoPAAITTPa 22 0 0 0 7.076 4475 11.552
Noitrég amaiToelg 24 0 0 0 3.060 3.289 6.349
ATTQITROEIG 0Tr6 avTaoQaAIoTEG 23 41.757 0 0 0 0 4.757
Tapelakd S100¢01pa Kal IG05UVaUN QUTHV 25 96.264 0 0 0 0 96.264
Zivolo 616.776 0 103.135 11.078 7.957 738.945
Mn An§imp60eaua kai un
amopsiwpéva
Emevdurikn Emevdurikn AndimpoBe  Anéirpobe
Babpida (Gvw Babpida Unit-  opa xwpig O pE
ASI0ypaga emevBuTIKOU XapToQUAaKiou - AlaBéoipa 204
mpog TwAnon =
Opodhoya 336.438 0 0 0 0 336.438
Apo|Bgig KE(p('I)\GIG 91.694 0 0 0 0 91.694
ASI0ypaga emevBuTIKOU XapTo@uAakiou - eDAoyn agia 202
péow atroTeAEOPATWV ==
Unit Linked 0 0 100.572 0 0 100.572
Ag16ypaga emevduTikoU XapTo@uAakiou - Savela Kai
ATOITAGEIC 203 48.151 0 0 0 0 48.151
ATTaITAGEIG 0o Sévela 21 0 0 0 937 192 1.129
ATraiToeig amo ao@aAioTpa 22 0 0 0 7.714 4.853 12.884
I\o|'|1'ég q1'|'qn'r']o'g|g 24 0 0 0 5.426 3.190 8.616
ATmraiTAoEIg atmd aviaoQahioTég 23 42.879 0 0 0 0 42.879
Topeiokd SIaBéoIpa Kal IG05UVAHA aUTWY 25 83.986 0 0 0 0 83.986
Zivolo 603.148 0 100.572 14.394 8.384 726.498
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Mn
SiaBadpiopéva
Kkai Unit
YméAoimo orig 31.12.2020 ' 6 Linked Zovoho
Ai16ypaga emevSuTIKoU XapTo@uAakiou - SiaBéoiya Tpog TRAnon 201
Ouohoya 57460 132.342 28214 102972 15464  336.452
ApoiBaia kepahaia 0 0 0 0 94.153 94.153
ASI6Ypaga ETEVBUTIKOU XAPTOQUAAKiOU - eUAoyN afia péow amoteAeopdrwy 202
Unit Linked 0 0 0 0 103.135 103.135
AGI6ypaga emEVSUTIKOU XapTOQUATKIOU - BAVEIR KOl OTTOITATEIS 203 ~ 48.151 0 0 0 0 48151
ATTQITAGEIG 0Trd Sévela 21 0 0 0 0 942 942
Amraitioeig amd ao@aAioTpa 22
‘1610 dikTUO 0 0 0 0 1.015 1.015
MPAKTOPES Kall GUVEPYATEG 0 0 0 0 640 640
Ao 0 0 0 0 5.421 5.421
Moimrég amaitioeig 24 194 531 0 0 2.335 3.060
ATTQITAGEIG 0O AVTACPAAIOTES 23 11696  27.100 0 0 2961  41.757
Tapgiokd Sia0éoipa Kol IG050VOpa aUTWV 25 0 43136 38641 5415 9.072  96.264
Zivolo 117.501  203.108 66.855 108.387 235.137  730.989
Mn
SiaBadpiopéva
Kkai Unit
YméAormo orig 31.12.2019 ! d Linked Zovoho
Ag16ypaga emevduTikoU XapTo@uAakiou - SiaBéaipa Tpog TwAnan 20.1
Opdhoya 192.804 33893  46.060 63.681 0 336.438
AuoiBaia kepahaia 0 0 0 0 91694  91.69%4
ASI6YpaQa ETEVBUTIKOU XAPTOQUAAKiOU - eUAoyN afia péow amoteAeopdrwy 202
Unit Linked 0 0 0 0 100.572  100.572
AGi6ypaga £mevBuTIKoU XapTo@uAakiou - SAvela Kal ATTAITACEIG 203 48151 0 0 0 0 48151
AmaiThoeig omé Séveia 21 0 0 0 0 937 937
Amrarmoeig amo ac@aAioTpa 22
1810 dikTUO 0 0 0 0 1.433 1.433
MPAKTOPES KOl GUVEPYATEG 0 0 0 0 1.405 1.405
Noimd 0 0 0 0 4.876 4.876
NoiTrég amaiTioEIg 24 631 54 0 0 4.741 5.426
ATTaITRoEIg 06 avTaoQaAIoTEG 23 28.959 7.226 0 0 6.694  42.879
Topeiakd SIaBéoIpa Kal IG0SUVapa auTwV 25 77.581 0 421 0 5984  83.986
Zuvolo 348.126 41173  46.481 63.681 218.654 718.115
Eyyunhosig

H Etaipeia €xel Tnv TONITIKA va Unv TIAPEXEI XPNHOTOOIKOVOUIKEG EYYUATEIS O€ TPITOUG EKTOG QUTWV TIOU OIPOPOUV EYYUNTEIS
amomAnpwyig ac@alioTnpiwv cuuBoiaiwv ekdooews NG ETaipeiog kalr cupuetoxhg yia didgopoug diaywviopoug, 6Tav autd
amaiteiTal kar Tavra karomiv éykplong Tou AloikntikoU ZupBouliou Tng ETaipeiag. ETriong pépog Twv aceaioTnpiwv oupBodiwy
KAGGOU ZwAG TTaPEXOUV EyyunuEVES aTrodOOEIG BATEI eyyunuévou A TExvIKoU emmTokiou. H ETaipeia yia va avTiueTwioel Tov Kivouvo
autd XPNOIUOTTOIE TEXVIKEG GuvOUaouoU ATTaiThaewy kal YToxpewaewv (ALM), evi yia Ty TTapakoAoubnan Twv UTTIOXPEWTEWY
XpPnaolyotolei aUyxpoveg UeBddoug amoTipnong.

4.3.2.2 Kivduvoc peuardtnrag

Eivar o kivduvog n Etaipeia va pn pmmopéacl va eKTAnpwael UmrpoBeaia TIG XpnUaTOOIKOVOUIKEG TNG UTTOXPEWTEIS.

H TapakoAoUBnan tou KiveUuvou peuaTOTNTAG ETTIKEVTPWVETAI OTNV IKAVATNTO TS ETaipEiag va diatnpei ETapkr peuaTétTa yia Ty
EKTTAiPWAON TWV OUVOMOKTIKWY TNG UTTOXPEWaEWY, N omoia eao@aAileTal amd T dlaxeipion Tou XPOVIKOU GUGXETIOUOU Twv
TAPEIOKWY EIGPOWV KOl EKPOWV KAl TNV ETTAPKEID TOPEIOKWY SI0BETiWY Kal AUETT PEUGTOTTOINCIUWY XPEOYPAPWY YId TIG TPEXOUTEG
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ouvalhayés. H Etaipeia kavel diayeipian EvepyntikoU kai MaBntikoU péaou g Kat@ptiong 10ikwy JoviéAwy emmipnang (ALM
studies). O1 aupBaTIKES AAEEIC TWV XPNMATOOIKOVOUIKWY OTOIXEiWV EvepynTIKOU £X0UV WG €EAG:

LupBarikég
Topelokég NoyioTIKég

YmoAoito oTig 31.12.2020 . 3 Poég Agieg
Evepyntiko
A&i6ypaga erevduTikoU XapTo@UAaKiou - S1aBEaIua 293.732 187.296 19.636 17.860 0 518.524 478.756
TTPOG TTWANCT Kal davela
Agi6ypaga erevduTikoU XapTopuAakiou - ebAoyn agia 0 0 0 0 103.135 103.135 103.135
HEOW aTTOTEAETUATWY
Amarmoeig amé aoceahiaTpa A ¢ v v e e Yuts
Tayelokd diaBéaiya Kal 1Ig0dUvVaNa auTwy - Sotoe 0 0 0 0 S04 poaot
$Uvoho 398.666 187.296 19.636 17.860  103.135 726.593 685.231
MabnTikd
MaBnparika AmoBeparikd Acpareidov Zwiic 67.260 36.198  27.891 50.538 0 181.887 147.872
ATIOBEUQITIKG Tp0i6VTwy DAF 84.699 0 0 0 0 84.699 84.699

35.926 0 0 0 0 35.926 35.926
Amobéuara yia ac@aAeieg wig 6TTou o KivBuvog avAKel
aToug aopahiopévoug (UL) - Insurance

66.947 0 0 0 0 66.947 66.947

AmoBépara yia agpdheieg {wig 6Tou o0 Kivouvog aviKel
aToug aopahiopévoug (UL) - Investment

IMpoBAEweIg Exkpepwv Znpiwv 154.283 20.260 981 0 0 175.524 175.524
MpoBAéweig Mn AedouAeupévwv AoaioTpwv 42804 0 0 0 0 42.804 42.804
YTIOXPEGITEIC TIPOG AVIATQANGTES 24.035 0 0 0 0 24.035 24.035
MOTWTEG Kal AOITTEG UTTOXPEWTEIG el v v v v 118 TR
YTOXPEWOEIS aTTO TTAPOXES OTO TTPOCWITIKO - 3.384 0 0 0 0 3.584 8,384
$OVoAo 497.465 56.458 28.872 50.538 0 633.333 599.318
ZupBarikég
16-35 i Topelokég NoyioTikég

YmoéAoimo atig 31.12.2019 . 3 A Poé A
EvepynTikd
A&i6ypaga eevduTikoU XapTo@uAaKiou - S1aBéaiua 314.231 151.497 41.409 19.017 0 526.154 453.805
TTPOG TTWANCN Kal dAvela
Agi6ypaga eevduTikoU XapTopuAakiou - ebAoyn agia 0 0 0 0 100.572 100.572 100.572
pEOW ATTOTEAETUATWY
Amaithoelg amd ac@aNioTpa 8.031 0 0 0 ) Sl 8.031
Tapelakd diabéaipa Kal 1I00d0vapa autwy - 83.936 0 0 0 ) e §3.986
sUvoho 406.248 151.497 41.409 19.017  100.572 718.743 646.394
MaénTikd
Mabnuarika AmoBeparikd Acpaheidov Zwic 73478 39.004 29127 51.886 0 193.494 163.170
AmoBepatikd mpoioviwv DAF 17.806 0 0 0 ) B 77.506

38.786 0 0 0 0 38.786 38.786
Amobéuara yia ao@aieieg wig 0Trou o Kiveuvog avhkel
oToug agpahiguévoug (UL) - Insurance

61.753 0 0 0 0 61.753 61.753
AmoBépara yia agpdheieg {wig 6Tou 0 Kivouvog aviKel
aToug aopahigpévoug (UL) - Investment
MpoBAEwEIC EXKpEUGY ZNuichy 197.615 17.246 651 0 0 215.512 215.512
MpoBAéweig Mn AedouAeupévwv AopalioTpwv 42510 0 0 0 0 42,510 42.510
YTIOXPEWTEIC TIPOC AVIATQANITTEC 27.674 0 0 0 0 27.674 27.674
MoTWTEG Kl AOITTEG UTTOXPEWOEIG 20467 0 0 0 0 20467 20.467
YTIoXpEWOEIS a0 TTAPOXEG OTO TIPOCWTTIKG 2832 0 0 0 0 2832 2832
$OVoho 538.991 56.250 29.777 51.886 0 676.904 650.510

ZTOV TIAPaKATW TTivaKa avaAUeTal n eKTIdwyeEVn, atmd Ty TAeupd Aloiknang, diotnpnaludTnTa i AvaKTOIUOTNTA i TOKTOTTOINGT
TOU OUVOAOU TWV TTEPIOUTIAKWY OTOIXEIWV TG ETaipeiag:
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Apoifaia
BpayumpoBeopa  MokpompoBeopa  ke@aAaia
Meprouoiakd Meprovoiokd  kan Unit-
YmoAoimo omig 31.12.2020 ny. oTolxEia oToIxEin linked
EvepynTiko
Emevdloeig og akivnta 16 0 3.050 0 3.050
MpopnBeies Kal Aormd £E0da TTapaywyng ETOUEVWY XPRoEWY 18 8.045 0 0 8.045
EmevdUoeIg o€ OUVOEPEVEG ETTIXEIPATEIG 19 0 2.068 0 2.068
Agi6ypaga eTevouTIKOU XapTo@UAaKiou - S1aBéaipua Tpog TTwAnan 201 32.628 329.886 94.153 456.667
A&i6ypaga etrevouTiKoU XapToguAakiou - lAoyn agia yéow 20.2 0 0 103.135 103.135
QTTOTEAEO ATV ==
A&i6ypaga eTTevOUTIKOU XOPTOQUAKIOU - SAVEID KAl ATTAITATEIG 20.3 24115 24,036 0 48.151
Amaimoeig amé davela 21 423 519 0 942
Amaimoeig amé aceahioTpa 22 7.012 65 0 7.077
Amaimoeig amé aviao@ahiaTég 23 41.757 0 0 41.757
Normég amaimaoeig 24 2.700 360 0 3.060
Tapelakd d1a8éaipa kai 1I00dUvVapa auTwy 25 96.264 0 0 96.264
Zivoho 212.943 359.984 197.287 770.215
ApoiBaia
BpayumpoBeopa  MakpompoBeopa  ke@aAaia
Mepiovoiaka Mepiovoiakd  kai Unit-
YmoAoirro atig 31.12.2019 ny. oToIxEia oToIxEia linked Zivoho
EvepynTiko
Emevduoeig og akivnta 16 0 3.576 0 3.576
MpounBeieg kar Aoimmd £E0da TTapaywyng EToPEVWY XpRaEwY 18 7.456 0 0 7.456
Emevduoeig o€ ouVOEPEVEG ETTIXEIPATEIG 19 0 2.068 0 2.068
A&ibypaga emevduTikoU XapTo@UAaKiou - d1aBéaipa Tpog TWANGN 20.1 26.347 336.437 91.020 453.804
Agibypaga emevduTikoU XapTo@uAakiou - eUAoyn agia péow 202 0 0 100.572 100.572
QTTOTEAETATWY ==L
A&ibypaga emevduTIKoU XapTOQUAGKioU - BAVEID KAl ATTQITATEIG 20.3 0 48.151 0 48.151
Amaimoeig amé davela 21 351 586 0 937
Amaimoeig amé acahioTpa 22 7.555 160 0 7.715
Amaimoeig amé aviac@aNiaTég 23 42.879 0 0 42.879
Normég amaimoeig 24 4.969 457 0 5.426
Tapelakd SlaBéaipa kai 1I603Uvaa auTwy 25 83.986 0 0 83.986
Zivoho 173.861 391.434 191.592 756.887

4.3.2.3 Kivduvo¢ ayopdc

Kivduvog ayopdg givai o Kivduvog nuiag trou pokUTTEl amméd duaEVEiS eCAiEeIc aTnv TipA 1 aTn peTaBAnTéTnTa TTOU TIAPATNEEITAI
OTIG AyOPEG ETTITOKIWY, TUVAANAYHATOG, HETOXWY KOl EUTTOPEUNATWY. Znuieg gival duvatdv va TTPOKUWOUV Kai OTTO TO XAPTOQUAGKIO
kai kard tn diayeipion Twv oTolxeiwv EvepyntikoU-MNabnTikou.

O kivduvog ayopag TrepIAappavel 3 emPEPOUS KIVOUVOUG:
= Kivduvog ouvaAdyparog (currency risk),
= Emokiokdg Kivouvog (interest rate risk) kai
= Kivduvog petaBoAwy Tidwv ayopds (equity risk).

Kivduvog auvaAAdyparog, eival o Kivduvog Tng diakupavang TG agiag evag XpnUaTooIKovopIKoU péaou Adyw PETABOAAG Twv
ouvaMayuatikwy 1ooTigiwv. H ETaipeia dev ektiBetal ae anuavTiké ouvalayuatikd kivouvo, KaBwg 10 PeyaAlTePo PEPOG TwV
ouvalaywv TpayuaroToleital o Eupw TTou amoTeAei kai To AeIToupyiké Tou vouiopa. Ettiong dev uTrdpyouv XpnuaTooIkovopikd
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péoa exppaopéva ae EEvo vopioua atnv Katdotaon g XpnuaTooikovouikig ©éang. Kard cuvémeia omroladrmmoTe peTafoAn Twv
guvalayuaTikwy IgoTiiwy 0v Ba emépepe agloanueiwtn petaBoin atnv Kabapn ©¢an kai Ta amoteAéapard tng Etaipeiag.

Emirokiakog kivéuvog, O EmToKiakdg Kivouvog emnpeadel onuavTika@ 1a atoixeia EvepyntikoU kai MabntikoU g Etaipeiag. O
KivOUVOG ETTITOKIOU avaQEPETal OTIG UETAROAEG TWV LEANOVTIKWY TAHEIOKWY POWY TWV XPNHOTOOIKOVOUIKWY GTOIXEIWV EEITiag Twv
dlakupavaewy ota emTokia. O1 dIaKUPAVaEIS Twv eTTITOKiwvY eTpedlouv ae Peyaho Babud kai Ty TTapolad agia Twv avOEVOLEVWY
powv a6 pia emévduan A Wia uoxpéwon. H ETaipeia mapakoAoubei TIG EMTTWOEIS TOU eTmITOKIAKOU KIvOUvou egetdlovTag v
OIGPKEID TOU XAPTOQUAGKIOU XpEOYPAaPWY TNG KABWG Kal TwV GXETIKWY TS UTIOXPEWTEWY € GUVOUAOHO e TIG ECENIEEIC OTIC ayopég
XpAuarog kail €mevoUel anuavTikd TUAWA Tou XaptoQuAakiou Tng ot oudAoya otabepol emiTokiou pe SIdipkeia avTioTolxn Twv
OXETIKWV UTTOXPEWTEWV. MOAITIKA TnG eival va eyyudaral mTokia Tou BpigkovTal Katw fi To oAU OTO ETITIEGO TOU ETTITOKIOU TNG
ayopag. Ava@opIkd LE TO TIEQIOUTIAKA GTOIXEID EIGODANATOG, 01 THVAKES TTOU akoAoUBoUV TTapabéTouy Ta PECT TIPAYUATIKG ETTITOKIG
TOUG KaTA TNV NUEPOpNVia TG Xpnuatoolkovopikng OEanc kai Tig Tepiddoug ARENG f emavekTiunang. 'EVIOKES XPNHUATOOIKOVOMIKEG
UTTOXPEWTEIG, TTANV TWV a0QAAIOTIKWY TTPOBAEWEWY, OEV UTTAPYOUV.

Mapakatw Tapatiberar mivakag ye v emidpaan mou Ba eixe ata 1010 Kepahaia kata v 31 Aekepppiou 2020 pia PetaBoAr Twv

ETTITOKIWV TWV EVIOKWY XPNHOTOOIKOVOUIKWY aToIxEiwv EvepynTikoU katd (+/-) 100 povadeg faong. H avahuan auth €yive Pe Ty
TpoUTOBeaN OTI OAEC 01 GAAEG peTaBANTEC Ba TTapépevay oTaBepés. LTV TTapakatw avaAuan dev TrepiAaupavovtal oi ToKol.

Inp. MetaBohj 2020 2019

A&i6ypaga TtevduTIKOU XapTopuAakiou - AiaBéaiua Tpog TwANan 201 +100bps ~ (19.982)  (20.890)
- 100bps 0.959 7.771

Avahuan euaigbnaiag euAoyng agiag POKPoXPOVIWY UTTOXPEWTEWY AGYw PETABOAAG ETTITOKIWY

H Etaipeia mpayuatomolei EAeyXo ETAPKEING TwV ATTOBEUATWY I TIC JOKPOXPOVIEG UTTOXPEWTEIS TNG KaTd A.TT.X.A..

l'a TI¢ cupTTANPWHATIKEG KAAUWEIS LyEiag Kal aTuxfpatog (Riders) n uoxpéwaon umoAoyiletal we:

M.A. yeMovtikwy ac@alioTpwy - M.A. (UEAOVTIKWY TTANPWOEIGWY {nuIwy + YEANOVTIKWY TTPOUNBEIWY + PEANOVTIKWY £¢0dWV),6TT0U
MM.A: AvaloyioTikA Tapouaa agja.

MpayuatomoiRBnke avaAuon uaiobnaiag Twy PHOKPOXPOVIWY UTTOXPEWTEWY OE OXETT HE TN YETABOAR Twv emiTokiwy katd +/- 100
povadeg Baone. Ta amoteAéouaTa TTAPOUCIAZovTal OTOV TTAPAKATW TTiVOKA:

EmimTwon oTig utroxpewoeig Inp. MeraBoAn

Mpoidvta ZwAg Baoiké aevdpio 244759 241.163
+100bps 232.336 229.756
- 100bps 259.465 254.884

Mpoidvta Yyeiag Baaoikoé oevapio 67.697 66.671
+100bps 63.392 62.357
- 100bps 72.671 71.654

Public | Allianz
51



Allianz EANGG Avovupn AogahioTikr ETaipeia A"Ianz @

XpnuaTooikovopikég KaraoTtaaeig 2020

ZT0V TTAPaKATW TTivaka Tapoudiddetal avaAuon Twy EVIOKWY OTOIXEIWV TOU EvepynTIKOU WE BACT TO ETTITOKIO TOUG.

YmoAoimo oTig 31.12.2020 Inp. 0-3% 3-6% 6-9%  Xivolo
Agidypaga emevduTIKoU XapTopuAakiou - diabéaiua pog mwAnan  20.1 271.703 180.799 4165  456.667
A&Idypaga eTTevduTIKOU XapToQuAaKiou - davela Kal aTraITgElg 20.3 48.151 0 0 48.151
Amaitioeig amé ddavela 21 942 0 0 942
Zivoho 320.795 180.799 4165  505.759
YmoAoimo oTig 31.12.2019 Inp. 0-3% 3-6% 6-9%  Xivolo
AGi6ypaga eTTevdUTIKOU XapToQuAaKiou - Slabéaiya po¢ mwAnon  20.1 266.108 183.467 4.231 453.804
A&I6ypaga TTeVOUTIKOU XapTOQUAGKioU - BAVEID KOl OTTAITAOEIS 20.3 48.151 0 0 48.151
Amraitioeig amd daveia 21 937 0 0 937
Zivoho 315.196 183.467 4231  502.892

Kivéuvog perafoAwv Tiywv ayopdg

H Eraipeia e@apuolel 6Aeg TI¢ ouyxpoveg PeBddoug uérpnong Kivbuvou ayopdg. Ze autd 1o TAQioI0o o Kivduvog ayopdg Tou
XapTo@uAakiou emueTpaTe Ue Tov utroAoyiopd Tng Atiag o€ Kivduvo (Value at Risk-VaR). H ueBodoloyia utrohoyiopou Tng Agiag oe
Kivbuvo exTiuG Tn péyioTtn duvnTikA Jeiwan atnv Kabapr Tpéxouca agia Tou XapTo@uAakiou TTou ptropei va ouppei ot éva
kaBopIopEVO XPOVIKG BIACTNHA KaI VIO €V OUYKEKPIUEVO ETTITIEGO EUTTIOTOOUVNG, TTOU Ogv WTTOPEl OWS va KAAUWE! ekTiunon
OIKOVOWIKWY OTTWAEIWY TTOU UTTOPEi va TTpokUWel amd e€aipeTika acuvABioTeg petafoAés. H Etaipeia dev kaTéExel TTapaywya
XPNHATOOIKOVOUIKA pETO.

4.4  Aaygipion kegahaiwv

H Etaipeia mapakoAouBei ae auvexn Baon 1o Owog Twy Kepahaiwv Tng, pe Baan v ETaipiki kar ACQaMoTIKA vopobeaia. Ao Ty
01/01/2016 n Etaipeia éxel auppopewbei TAfpwe atnv odnyia «Pepeyyudmra l». H véa odnyia BeaTrilel £va eviaio aloTtnua
UTTOAOYIOHOU TwV KEQOAQIOKWY OTTAITACEWY O€ OAeC Ta Kpatn — péAN g E.E. 10 ommoio Ba avtikaraoTroel TAfRpwS T Tpéxov
ouoTnua, uloBeTwvTag TeXVIKEG dlaxeipiong Kivolvwy, eTaipikic dlakupépvnong kai diagdveiag, ol otoie Kpivovtal TTAéov
amapaitnteg yia v opBR Acimoupyia TG ayopdg Kai Tnv TPOCTACIA TOU KOTAVOAWTA — aoQaAIgUEVOU PECO OTO OUYXPOVO |,
TTOAUTTAOKO Kall GUVEXWS ECEAICTOUEVO XPNUATOOIKOVOUIKO GUCTNA.

H gepeyyuotnra Il Baaidetar o€ 3 TTUAWVEG. ZTOV TIPWTO TTUAWVA - OTIG TTOOOTIKEG ATTQITAOEIS QEPEYYUOTNTAG - TO PATIKO OTOIXEIO
evolapépovTog ival n ulobétnan Tou EAdyioTou Kepahaiou Pepeyyudtntag kGTw Tou 0TToiou N ag@aNIaTIKN ETTIXEIpnan odnyeital
g¢ emoTrTikA Tapépaan kai mlavr avakAnan adeiag kai Tou Kepahaiou Gepeyyudtnrag 1o 0moio givai 1o €mOUUNTO KEYAAIO TTOU
Ba mpémel va katéXel YA aCQAAITTIKE ETAIPEIQ, TIPOKEIUEVOU VA NV KIVOUVEUEI e XPEOKOTTION E TTOOOGTO EUTTIaToaUvng 99.5% ot
Xpoviké opifovTa evog EToug. Tov TTpwTo TTUAwva eTtiong TrepihauBdavovtal dAol o1 OXETIKOT Kavoves BAon Twy oTroiwv axnuarTi¢ovTal
T0 TEXVIKA amroBEpara, pubuiovTal o1 emevUaEIg, kaBopilovTal Ta TIEPIOUTIOKA OToIXEIa KABWG Kal n TToIOTNTA TWV KEQAAaiwy TTou
Ba 010 olvolo Toug e€aacpalifouv Tnv emBuuNT PepeyyudTNTa YIa TIC aoPaMoTIkES eTaipeieg. O delTEPOG TTUAWVAG KaBopIEl TIG
TIOI0TIKEG TIPOBIAYPAPEG TNG PEPEYYUATNTAG, BNAASH: TIC APXES ETWTEPIKOU EAEYXOU TTAVW OTIG oTroieg Ba BaaileTal n agloAdynan
KIvOUVWY (eTalpikn diakuBépvnan) evw emTAéOV TTPOXWPEA 0TV AvaoKOTINGN TG PEXP! OAuEpa ETOTITIKAS dladikaaiag kal oTnv
avaBewpnon ™G. TéAog o Tpitog TTUAwvag kaBopilel TI¢ amaiToeig dnuoaicuang Kal dIaQAVEIAS Twv OTOIXEIWY, ETTOTITIKWY Kal
olkovopikwv. Méoa ota mAaioia Tng amaiTouuevng dIa@aveiag ol acQaMoTIKES ETalpEiEG Ba TTPETEN va dNUOCIOTTIOI0UV TO KATA TTOGOV
diatnpolv 1) 6x1 To amaitoUuevo Kepahaio gepeyyuotntag (SCR) 1| 10 katd OO0V 01 ETOTITIKEG ApXEC TOUG ETERaAaV TTPOOBAKES
ke@aAaiwv katd Tnv Tepiodo avapopds. O1 ETTOTITIKES aTTAITATEIS Yia KeQAAaia KIvOUVOU £X0UV WG €8AS Kal 01 BeikTeS DepeyyudTnTag
[l kard ta €1 2020 kai 2019 Atav:
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Kepahaiakég Araithoeig Pepeyyudtnrag

Karnyopia Kivduvou 31.12.2020 o¢ k. eupw  31.12.2019 ot £K. eupw
Kivduvog ayopdg 20,3 20,3
MoTwtiKd Kivduvog 12,2 17,8
AogahioTikég Kivduvog Zwic* 251 21,6
Aa@alioTikés Kivduvog Yyeiag™ 13,0 14,3
AogahiaTikég Kivduvog Znpiwv* 42,8 42,5
IkavétnTa amoppdPnang NIV TWV TEXVIKWY ATTOBEUATIKWY 0,0 0,0
IkavétnTa amoppdenang {nuiwv Twv avaBarAouevwy edpwv 0,0 0,0
Z0voAo TpiIv TV dl0popoToinan PETagU Twv KIvOUvwy 113,4 116,5
Alagopotoinan Twv Kivéuvwy (42,3) (42,9)
Mpoaapuoyr Adyw kepaAaiwv kAeloTAS didpbpwang 0,0 0,0
Aeitoupyikég Kivouvog 74 72
Kepahaiakég ATraithaeic Pepeyyudtntag 78,6 80,8
Aciktng emAE§IpWY Baoikwy 18iwv KeQaAaiwv TTPog BewpnTikA EAGXIOTH

ke@ahalaki amaitnan(MCR) 331,4% 334,6%
AcikTng EMAECINWY BAGIKWY 1I8iWV KEQPUAUiIWY TTPOS KEQAAIOKI

amaitnon epeyyudtnTag(SCR) 147,5% 140,8%
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5. Avdhuon ava Topgig

lNa dioiknTikoU¢ okotoUG N eTaipeia eival opyavwpévn ae d00 emPEPOUS OUADES e BACN Ta TTPOIGVTA KAl TIG UTINPETIES TTOU
TTPOCQEPEI, N avAAuan TTPOa@EPETal Yia SIOIKNTIKOUS GKOTTOUG:

= Ao@dAsies Zwng — autdg 0 Topéag TPOCQEPEl TTpoiovTa (WS, TpooTaciag kal amotapicuong. Ta €00da Tou Touéd
arroteAolvTal a6 ag@AMOTEA, dIKAIWHATA agQaANIGTPWY, TIPOABEIES Kal E50da TTEVOUTEWVY.

»  [eviké¢c AopdAsiss - AuTOG O TOPENG TIPOOPEPEI TIPOIGVTA TTPOCTAGTAG EVAVTI {NUIWY TGO OE HEUOVWHEVA ATOA OO0 KOl OE
ETIXEIPNOEIS ) OAdES aTdpwWY. Ta TpoiovTa TrepiAauBavouv petagl GAAwY ao@AAEIEg TTUPOG, AUTOKIVATOU, OEICKOU Kal AOTIKNA
€uBlvng. Ta €égoda Tou Topéa ammoteAolvTal aTrd agQANOTEA, SIKAIWHATA aTQaANIGTPWY, TTPOABEIES Kal £50da ETTEVOUTEWY.

AvaAuan avd Topeig
Kardotaon ZuvoAikou Eicodnparog

(Nood ot '000€) Iny. 2020 2019
Aedouleupéva piktd ao@aAiaTpa kal ouvagr é0oda 88.000  90.777
Ekywpn6évia acaAioTpa (13.733) (18.822)
KaBapd dedouAcupéva aoc@dhioTpa 74.267  71.955
‘Eooda emevduoewy 2.189 2.845
Képdn/(Znuiég) amd amoTiunon emevouoewv 0 0
XpnuaToOIKOVOUIKA £€0da (23) (32)
Noima €00da / (€¢0da) 133 261
Zivolo 2.299 3.075
ATTO{NMIWGOEIG KOl TTAPOXEG OE ATQAAITHEVOUG (24.618) (28.042)
‘E¢oda TpOOKTNONG ACQAAIGTIKWY Kal ETTEVOUTIKWY GUMBOAdiwY (13.589) (14.960)
AuoIBEG kal £E0da TIPOTWTTIKOU (6.868)  (5.929)
AuoIBEG TpiTwv Kal didgopa £¢oda (7.605) (8.234)
KépSog mpo popwv 23.886 17.865

Zwn
2020

(MNood ot '000€) 2019

Aedouleupéva pIKTa ao@aAIoTpa kal guvaen €égoda 40.700  40.868
EkywpnBévia acaAioTpa } (6.410)  (7.139)
KaBapd dedouleupéva ao@aAioTpa 34.291  33.729
‘Ecoda emevduoewy 6.412  10.060
Képdn/(Znuiég) ammd amoTiunan emevduoewy (626) 9.132
Xpnuarooikovouika £¢oda (432) (710)
Aoima €g0da / (€¢0da) a 2.538 2.299
Zivolo 7.892  20.782
ATTolNMIWGOEIG KOl TTAPOXEG OE ATQANITUEVOUG (35.444) (42.334)
‘E¢oda TpdoKTNONG A0PAAICTIKWY KAl ETTEVOUTIKWY GUPBOAaiwY (8.692) (7.663)
AuoIBég Kal £E0da TTPOTWTTIKOU (5.147)  (5.447)
AuoiBég Tpitwy kai diagopa ¢oda ) (6.703)  (5.815)
KépSog mpo popwv (13.804)  (6.749)
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(Mood oe '000€)

Aedouleupéva IKTG A0QAAIOTPA Kal guvagh éooda 6.1  128.701 131.645
EkywpnBévia agpdahioTpa 6.2 (20.143) (25.961)
KaBapd dedouleupéva ao@alioTpa 108.557 105.684
‘Ecoda emevduoewy 7 8.601  10.060
Képdn/(Znuiég) ammod amoTiunan emevauaewy 8 (626) 9.100
XpnuaToolkovouika £¢oda 9 (455) (448)
Noimd éooda / (£¢oda) 10 2.670 2.560
Zivoho 10191  21.272
ATTOZNUILOEIG KAl TIAPOXES OE ATPANITUEVOUG 11 (60.062) (70.376)
‘E¢oda mpoéoKTNONG a0QAAIGTIKWY Kal EMEVOUTIKWY GUPBOAdiwv 12 (22.281) (22.623)
AuoIBEG kal £E0da TTPOTWTTIKOU 131 (12.015) (11.376)
AuoIBEg TpiTwv Kal didgopa £¢oda 132  (14.308) (14.049)
Képdog mpo popwv 10.082 8.532
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6. Acdouleupéva piktd ao@aAioTpa Kal ouvaen é0oda

6.1 AcdouAeupéva LIKTd ao@aAioTpa Kal guva@n é0oda

Eyyeypappéva IKTa ac@alioTpa Kal auvagr €000 — Zwig 40.275 40.824
MetaBoAr AoBéuarog pn dedouleupévwy ag@aioTpwy Zwhg 425 44
Zovoho KAddou Zwig 40.700 40.868
Eyysypa'upeva MIKTG ao@aAIoTpa Kal ouvagn é00da Aopaleieg Znuiwy — ALE. 26.555 28.715
AuTOKIVATWV

MetaBoAr AToBéuarog un 6edouleupévwy ao@arioTpwy (235) (54)
Zovolo Egodwv kAddou A.E AutokiviiTwy 26.320 28.661
Eyyeypauuéva pikt ac@ahiatpa kai guva@r £€60da AGQAAEIES Znuiwv — Aoitroi KAadol 62.818 59.542
MetaBoAr AToBéuarTog un 6edouAeUEVWY aTQaAITTPWY (1.656) 2.002
Zovolo Aoimwy Mevikwv KAGdwyv 61.162 61.544
Ao@ahioTpa amd aviaoPaAIoTIKEG dpAaTNEIOTNTES 519 571
Aedouheupéva pikTad ac@alioTpa kai GAAa ouvagn éooda 128.701 131.645

Z1a dedouheupéva ao@ahiaTpa Tou KAGdoU {wAg Tou Trapamavw Trivaka dev TepIAABAvVOVTAl 01 EITPOPES YIA TA ETTEVOUTIKA
ouppdAaia, ooou 23 ek. Eupw (2019: 19 ek. Eupw) Ta otroia repihauBdvovral ota Aoimrd €é0oda / £¢oda anuciwon 10 PelwpEva e

T0 avTigToIxa £600a TOUG,.

6.2 Ekxwpn0évra ac@aAioTpa kai cuvagn §oda

Ekywpn0évia ac@aAiaTpa ae aviagaAiaTég Zwhg (6.459) (5.784)
MetaBoAr| un dedouleupéviv avTaoalioTpwy Zwrg 49 (1.355)
Z0voho ekxwpnBéviwy ac@alioTpwy kKAGSou Zwig (6.410) (7.139)
ExxwpnBévia aceaAioTpa og aviacahiaTég Znuiwv — A.E. AutokiviTwy (597) (1.034)
MetaBoAr| un dedouAeupévv avTaoPaAIGTPWY AUTOKIVATWY (46) 0
Zivolo ekxwpnBéviwv ag@alioTpwv kAGdou A.E. AutToKIvVATWY (644) (1.034)
Exxwpn6évia aceaAiaTpa ae aviacahiaTég Znuiwv — Aoioi KAadol (13.916) (16.378)
MetaBoAr| un dedouleupéviov aviao@aAiaTPwy AOITTWV YEVIKWY KAGDWY 826 (1.410)
Z0voAo eKXwpNBEVTWY a0QAAICTPWY AOITTWVY YEVIKWY KAGSWV (13.090) (17.788)
Zivoho (20.143) (25.961)
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7. 'Eooda emevoloewy

‘Ecoba emevbioewv Inp. 2020 2019
AgI6ypaga emevuTikou xapTopuAakiou - AlaBéaia Tpog TwAnon

‘Ecoda amd 16koug 8.088 7.707

‘Ecoda amé pepiopata 1.797 2.016

‘Ecoda amé pepiopara (evOoouIAIKG) 0 1.890

‘Ecoda amé mwAnon Auoifaiwv Kepahaiwy 659 0

ATTO0BECN OpOAGYWY 20.4 (2.569) (2.143)
A&I0ypa@a mevdUTIKOU XapTOQUAaKiou - Advela Kal OTTOITAOEIG

‘Ecoda amd 1ékoug 490 489
Amraitijogig amré ddvela

‘Ecoda amd 16koug 55 60
Tapeiaka diabéoipa Kal 1I00d0Vapa QUTWY

‘Ecoda amo Tékoug (304) (45)
Emevdioeig o€ akivnra

‘Ecoda amé pigbwuara 16 89 1M1

‘Ecoda/E¢oda amd diayeipian akivntng mepiolaiag 310 0
Zivolo e06dwv oo emevdUoEig 8.616 10.084
"E¢oda diaxeipiong 35 (24)
Znpiég amd TWANON HETOXWV (49) 0
KaBapo amrotéAeopa amd emevduoeig 8.601 10.060

H peTaBoAn Twv un SouAeupévwy TOKWY OpoAdywv TG TpExouaag XpRoewg avépxeral e Eupw 0 (2019: Eupw 694) drwg oxeTikd
avagépetal otn onueiwon 20.4.

8.  Képdn/ Znuiéc amd amoTiunan emevoUuoEwy

Képdn/(Znpiég) amro amotiunon emevéioswv . 2020 2019
Ala@opég amoTiunang emevouTIKWY ouPBoAdiwv (625) 9.060
ATrotiunan Aoimwy XpnuaToolkovouikwy aTolxeiwv (RSU Hedge - Znu. 24) (1 40
Zivolo (626) 9.100

9.  XpnuaToolkovouika £¢oda

Xpnuoatooikovopika é§oda Inp. 2020 2019
Tokol o€ avTaoQaAIgTES (366) (395)
Aoitroi Toko1 kal auvagn £§oda (66) (42)
Toko! pioBodoTIKWY oupBacEwy (22) (12)
Zivolo (454) (448)

10. Aoimré €é0oda / £¢oda

Aoird é00da / (£§0da) Inp. 2020 2019
‘Ecoda amé mpopnbeies epyaaiwv auoifaiwy kepaiaiwv 1.526 1.611
KaBap6 amotéheapa amé emevouTikG auufdiaia 847 670
‘Exrakta €é006a 285 252
‘Ecoda amd dpactnpi6tnTeg OXETICOUEVES E ATPANEIEC 8 21
Aoimrd éo0da 3 6
Zovolo 2.670 2.560

Public | Allianz



Allianz EANGG Avovupn AogahioTikr ETaipeia A"Ianz @

XpnuaTooikovopikég KaraoTtaaeig 2020

11. ATo{nUIWOEIS KOl TTOPOXEG € A0QPANITUEVOUS

ATTO{nNHIWOEIG KOl TTOPOXES OE ATQAAITHEVOUG Inp. 2020

Avaloyia Avahoyia Zuvolo

ETaIpEiog  avraoc@aAioTwv
KataBAnBeioeg Amolnuiwaeig 37.231 (6.708) 43.939
MetaBoAr) AogahiaTikwv MpofAéwewv Unit Linked & DAF (1.419) 0 (1.419)
MetaBoAry AopahioTikwy MpoBAéwewv ektog Unit Linked & DAF (7.986) 2.020 (10.007)
Zivolo kAddou wng 27.826 (4.687) 32.513
KataBAnBeioeg ATrodnuIwaeig 11.824 (5) 11.829
MetaBoAr} AogaAioTikwy MpoPAEwewy (347) (5) (342)
ZivoAo kAddou auToKIVATOU 11.478 (10) 11.488
KataBAnBeioeg ATrodnuIwaeig 19.009 (3.297) 22.306
MetaBoAr AopahiaTikwv MpoBAéwewv 1.750 (103) 1.852
Zivolo Aoimwv KAGSwv 20.759 (3.400) 24.159
Zivolo 60.062 (8.097) 68.159
ATro{nMIWOEIG KAl TIOPOXEG O ATQPAAIGHEVOUG Inp. 2019

Avaloyia Avaloyia Zivolo

ETAIPEIOG  AVTAOPAAIGTWV
KataBAnBeioeg ATTodnpiwaeig 35.471 (8.148) 43.620
MetaBoAr) AagahiaTikwv MpoBAéwewv Unit Linked & DAF 7.453 0 7.453
MetaBoAr AapahiaTikwy MpoBAéwewv ektog Unit Linked & DAF (6.426) 2.016 (8.442)
Z0voho kAadou {wig 36.499 (6.132) 42.631
KatapAnBeioeg ATrodnuiwoeig 16.922 (25) 16.947
MetaBoA} AogaAioTikwy MpopAEwewy (4.980) 206 (5.187)
Z0voAo kAadou auToKIvATOU 11.942 181 11.760
KataBAnBeioeg ATrodnuiwaoeig 18.016 (4.437) 22.453
MetaBoA} AogaAioTikwy MpopAEwewy 3.919 681 3.238
Z0volo Aormwv kKAGdwv 21.935 (3.756) 25.691
Zivolo 70.376 (9.707) 80.083
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12. 'E¢0da TPOOKTNONG A0PANIOTIKWY Kal ETTEVOUTIKWY GUUBOAQiwY

O1 dedoueupéveg TpopnBeieg, ol omoieg amoteAoUvTal amod TIG TTpounBeleg mapaywyns mou didel n ETaipeia o€ Ttpitoug yia
dlapecoAdBnan (£5000) ueiov To 0000 TTpopnBeIwy TTapaywyng ou Aaupdvel n Etaipeia amod Toug aviag@alioTeg, EXEI WG EEAG:

‘E¢oda TpOOKTNONG AOPAAIGTIKWY Ko ETTEVOUTIKWV OUPBOAaiwV Inp. 2020 2019
‘E¢oda mpdokTnong - Zwn 6.807 7.501
‘E¢oda mpookTnang - AutokivnTo 6.457 7.030
‘E¢oda mpookTnang - Aoimég 10.815 11.424
Zivoho 24.079 25.955
‘Ecoda amd mpopnbeieg aviao@alioTwy - Zwr 579 395
‘Ecoda amd mpouriBeiec aviao@aAigTwy - Autokivnto (5) 21
‘Ecoda amd mpopnteieg aviac@aliaTwy — AOITIEG 1.224 2.917
Zivoho 1.798 3.332
Zivolo (22.281) (22.623)

13. Noimrd Aeitoupyika £¢oda
13.1  Apoipég Kai £60da TTPOCWTTIKOU

To ouvoAiko kbaTog ApoiBwy Kal E¢ddwv MpoowTikoU Trou TepihapBaverar ata E¢oda AloiknTikrg Aciroupyiag kar Agimoupyiag
AidBeonc avaluetal wg akohoUBwg:

ApoiBég kai £§0da TPOOWTTIKOU Inp. 2020 2019
MigBodoaia kal nuepopicbia 7.506 7472
YTOXPEWTIKEG EI0POPES KOIVWVIKIG ao@ANIong 2.149 2.162
MapemoeveS TTOPOXES 418 410
MpoBAEWEIS yia AOITTIEG TTAPOXES TIPOCWTTIKOU 1.770 1.366
Mpdypayua TPOKABOPICHEVWY EI0POPWV TTPOCWTTIKOU 198 189
Mpdypappa TPOKABOPICHEVWY TTAPOXWY N =27 -221
Zivoho 12.015 11.376

13.2  ApoiBég Tpitwv Kai didgopa £¢oda

ApoiBég Tpitwv Kai Sidipopa é¢oda Inp. 2020 2019
AuoIBEG TpiTwv 9.776 9.188
Noimoi @6por / TéEAn 152 97
Eiopopég 1.537 1.644
Noimég TpoBAEWEIg (427) (481)
Aldgopa £50da 2.329 2.686
AtooBéaeig xpnHoTod0oTIKWY PITBWoEWY 15 149 157
Amooféoeig emevdioewy o€ akiviTa 16 32 348
ATIOOBETEIG EVOWHATWY OKIVATOTTIOITEWY 15 464 156
AtrooBéoeic Guha TrEPIOUTIaKA OTOIXEI 17 297 254
Zivolo 14.309 14.049

H Etaipeia amd 1o 2009 Tapéxel GT0 TTPOCWTTIKG TNG £va TIPOYPAMHA TIPOKABOPITHEVWY EITQOPWY TO OTTOI0 KAAUTITETAI OTTO OXETIKO
ag@aAioTApio TG ETaipeiag, To omoio Tapéxel epamag amolnuiwan oty £6odo amod v utmpeeaia Twv dikaiolxwy. O1 10QopES
kaAuTrTovTal 1600 amd TAeupds epyoddt doo kai epyalopuévwy. O apiBudg amaoyoAoupévou TTpoowTTikou Thv 31 AekepBpiou 2020
Arav 195 dropa (2019: 195 droua).
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14. Pbpog €100dAUATOC TPEXWV Kal avaBAANOPEVOC
14.1  ®O6po¢ £1000MAUATOG

Fevika

H EMnvikr opohoyikr| vouoBeaia kal o1 OXETIKES DIATAEEIC UTTOKEIVTOI O€ EQUNVEIES aTTO TIC OPOAOYIKES apxEG. O dnAwaeig pdpou
el00dAparog katatiBevral g €Ol Bacn, ala Ta kEPdN A o1 {nuIE¢ TTou dnAwvovTal yia opoAoyIKoUG OKOTTOUG TTOPAMEVOUY
TTPOCWPIVA £WS BTOU 01 POPOAOYIKEG APXES ECETATOUV TIG PopoAoyIkEG dnAwOEIS kal Ta PIBAIC TOU OpOAOYOUMEVOU TN OTIYHA KOTA
TNV otroia Ba ekkaBapioToUv Kal o1 OXETIKEG POpoAoYIKES uTToxpewatls. O popoAoyikés {nuieg, aTo Babuo TTou avayvwpilovral amd
TIC POPOAOYIKEG APXEG, HTTOPOUV Va XpNaIUoTIoINBoUV yia TO GUPYWN@ITHS KEPAWY TwV TTEVTE ETTOUEVWY XPATEWY TTOU aKoAouBolv
N XPAGN TTOU aPOPOUV.

®opoloyikdg ouvTeAEaTAS

20powva pe Tig diarateig Tou dpBpou 58 Tou N. 4616/2019 0 poporoyikds auvteAEaTAG avépyeTal ae 24%.

ETno10 @opoAoyikd mMoTOTroINTIKO

MNa g xproeig 2011-2013 n Etaupeia £xel umayBei atn diadikagia Tou popohoyikoU TIGTOToINTIKOU aKoAouBWVTAG TIG BIATAEEIS TOU
GpBpou 82 Tap. 5 N.2238/1994. AvtioToixa, yia Tig xpraeis 2014 éwg 2019 n Etaipeia £xel utrayBei atn Siadikaacia Tou popohoyikou
maToToInTikoU OTIwg TPoPAETETal aTmd TIG dlatagels Tou apBpou 65A Tou N.4174/2013. 210 idio TAaiagio, n Etaipeia £xer Aapel
‘ExBean PopoAoyikAg ZUNHOPOWANG Xwpic MIQUAALN yia TIC TTAPATTAvW XPATEIS, eV 0 EAeyX0G yia Tn xpAon 2020 £xel avateBei
otov TakTikd EAeykr) TnG kai Bpioketal ae eCEAIgn. To oxeTikO QopoAoyIKO TIOTOTTOINTIKO TTPOPAETIETAN va opnynBei WeTd Tn
dnuoaicuan Twv eTCIWY XpnUaToolkovopikwy KaraoTtadaewy

AVEAEYKTEG QOPOAOYIKES XPNTEIS

Me Baon Tn OXeTIKR vopoBeoia Tepi TeviagToug Tapaypagnis n Etaipeia Bswpei TG xproeig éwg 10 2015 w¢ opIoTIKA
Trapaypapuéves. Zouguwva pe Tnv MOA 1006/05.01.2016 dev eaipolvtal ammo Tn dievépyeia TOKTIKOU GOpoAoyIKoU eAEyxou ammd TIg
OPUODIEC POPOAOYIKEG APXEC O ETTIXEIPATEIS VIO TIG OTTOiEC EKDIOETAI POPOAOYIKS TTIGTOTIOINTIKG XWpIiC EMQPUAGEEIS yia TTAPABATEIS
NG (QOPOAOYIKNAG vouoBeaiag. Zuvemwg, ol QopoAoyIkEC apxég eival duvatdv va emavéABouv kail va dievepyolv 1o OIKO TOUG
@opoAoyIKG EAEYXO YIa TIG XPATEIG, IO TIG OTToiEC Exel ekd0oBei popoAoyIK6 TTIGTOTTOINTIKG aTrd TOV TAKTIKG eAeykTr. H ETaupeia dev
€xel Aapel kayia evioAn eAéyxou amo TIG opoloyIkES apxég yia TG xprioeig 2015 éwg 2019. Aev TrpoBAéTETaI aTTd T AVWTEPW Va
utrapéel onuavtikh emidpaon omv Kabapi ©fon g Etaipeiag. H Etaipeia péxpr kar v nuépa dnuocicuong Twv
XPNHATOOIKOVOUIKWY KaTaaTacewy dev £Xel AaBel evIOAr eAEyxou atmo TIC QOPOAOYIKES apXEG. Z€ OTI APopd TO UTTOKATACTNHA GTNV
Kumpo, Trapapévouy avéAeykteg ol xproeig 2014-2019.

Ta Bacika oToIxeia ToU OPOU TTAPOUTIAlovTal TIAPAKATW:

®o6pog c1008nRpaTOog Inp. 2020 2019
Tpéxwv Popog

®dpog e100dAuaTog atnv EAMGSa 0 0
ZxeTICOpEVOS pe TrponyoUpeveg Xproelg (EAAGDa) (764) 867
®dpog e1g0dApaTog otnv Kitmpo 138 0
ZXETICOMEVOS pE TTponyoUpeveg xpraels (KUTpog) 372 145
Tpéxwv Popog (255) 1.012
AvaBaAAduevoc pbpog

ZXETICOPEVOS pE TIPOOWPIVEG DIAPOPES 14.4 2.450 1.646
ZXETICOPEVOG HE TIPOTWPIVES BIOPOPES PAPOU EITODANATOS TIPONYOULEVNG XPAONG 0 0
ZXETICONEVOG pE PETABOAEG POPOAOYIKOU TUVTEAEDTA 14.4 0 2.211
ZXETICONEVOS HE PETOBOAEG OIS ETIOTPOPES POPWV 0 0
AvoBaAAopevog popog 2.450 3.857
®o6pog elcodRpaTog 14.2 2.195 4.869
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14.2  AvaPaldpevn Gopoloyia

Z0powva pe 10 N. 4046/2012, o1 vopikéG ovTOTNTEG TTOU CGUpETEXaV aTnv aviaAhayry EAAnvikav KuBepvntikiyv OpoAdywv
dikalouvTal va avayvwpifouv oporoyikES {nuiéc amd amoppéouy amod Tnv aviaAdayr yia yia mepiodo 30 eTwv.

O1 avapaAAopeveg @opohoyikG atraIthaels avayvwpiovtal amd T UETapopa GopoAoyIKWY {nuiwv Péxpe! To Pabud OTTou pTropouv
va avaktnBoulv. O TpoadiopIgoS Tou TTOOOU TTOU UTTopEi va avakTnOei amraitei T eEdoknon kpiong amé T Aioiknan o€ 611 agopd
TNV EKTIUNGN HEMOVTIKAG KEPBOPOPIag kal Tou TTogoU Twv {NUILY TTOU UTTOpET va avaktnBei (Znueiwan 2.15). Tia v ekTipnan g
duvareTnTag amopedPnong QopoAoyIKwy Uity Kai TnG HeAOVTIKAG kepdogopiag n exTiunan g ETaipeiog fagioTnke oe
eyKekpIpévoug TrpoUtroAoyiapous. H ETaipeia £xel Tpog oupwn@ioud @opoAoyikég nuiég amod 1o €1og 2018 kal yia 10 gKoTré auTtd
g£xel dnuioupynael avapaAlAduevn @opoAoyia amd petagepdueves gopohoyikd (nuieg Uwoug 706 xIA. Eupw. H ETaipeia pmopei va
oupwnioel TIg {nuIEG auTéG Péoa ae 5 Xpdvia aTro To £70¢ dnuIoupyiag Toug.

Avayvwpion  Avayvwpion
otaAoimd  Kardotaon
YmoAoitro ZuvoAika ZuvoAikoU  YmoAoitro
AvapaAAopevn ®opoloyia Iny. omg01.01 Eicodhpara Eioodnuarog ormig 31.12
Amarrioeic amé AvaBarAduevous dépoug
Znuiég amé aviaAhayi O.E.A 35.856 0 (1.630) 34.226
MeTa@epduevES OopoAoyIKES CNUIES 1.302 0 (596) 706
YTOXPEWTEIG TTAPOXWY O€ EPYALOUEVOUG 378 0 4 382
AvahoyioTiké képdog / ((nuic) 62 0 10 72
Z0voAo avaBaAAOEVWY POPOAOYIKWY ATTAITHOEWY 37.598 0 (2.212) 35.386
Ymoxpewoeig amé avaBarAduevous pépoug
Avatrpogapuoyn Xpeoypagwy dIabeaiywy TPOg TWANGN 6.796 1.272 0 8.068
Avampoaapuoyn agiag akiviTwy 1.453 0 241 1.694
YToypewaeig amd ac@aAioThpia gupBoAaia 67 0 (15) 52
Z0voAo avaBaAAOLEVWY POPOAOYIKWY UTTOXPEWTEWV 8.316 1.272 226 9.815
Zovoho AvapaAAopevng Popoloyiag 1441 29.281 (1.272) (2.438) 25.571

Avayvwpion  Avayvwpion

ora Aoimd  Kardotaon
YmoAoimo ZuvoAika ZuvohikoU YmoAoitro
AvapaAAopevn Popoloyia Inu. omg01.01 Eicodfuara Eioodhparog ortig 31.12

Amairioeis amé AvaBarAduevous dépoug

Znuiég amd aviahhayr O.E.A 39.455 0 (3.599) 35.856
MeTa@epOuEVEG POPOAOYIKES CnuIES 1.691 0 (390) 1.302
YTOXPEWOEIG TTAPOX WY O€ EPYOLOUEVOUG 429 0 (51) 378

Ymoxpewaeig amd ao@alioTApia cupBoAaia (2) 64 0 62

Z0voho avaBaAAOpEVWY POPOAOYIKWV ATTAITATEWY 41.574 64 (4.040) 37.598
Ymoxpewoeic amé avaBarrdusvous popous

Avampooapuoyn xpeoypagwy d1aBeaiwy Tpog TWANON 4.201 2.596 0 6.796
Avarmpoaapuoyn agiag akiviTwy 1.627 0 (173) 1.453
AvahoyiaTiko KEPDOG / (CnuId) 77 0 (10) 67
L0voho avaBaAAOpEVWV POPOAOYIKWV UTTOXPEWOEWV 5.904 2.596 (183) 8.316
Zovoho AvaBaAAopevng Popoloyiag 35.670 (2.532) (3.857) 29.281
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14.3  Zupowvia eopou £100dMUaTOg

Zuppwvia opou E160dAHATOG Znp. 2020 2019
Képdog Tmpo pdpwv 10.082 8.532
Popoloyikds ouvieheaTis (%) 24% 24%
®o6pog aTo AoyiaTikO ammotéAeaua 24% 2.420 2.048
Eio60nua un utrayépevo oto opo (726) (1.398)
‘E€oda pn exmeaTéa 1.066 1.114
Alagopég pdpou €1G0dAKATOS TTPONYOUUEVNS XPAONS 14.1 (98) 145
Alagopéc amd alayn ouvteAeaTn 141 0 2.211
Alagopéc amod petaBoAég oTig amaithoelg amd ¢opo E1G0dAPATOg 141 (294) 867
NOITIEG TTPOCAPHOYEG (173) (117)
®opog eiIgodNparog 14.1 2.195 4.869
144  Amaimoeig amo gopo 1000HUATOS

Amraitiioeig amd Popo €1I00dAHATOG Inp. 2020 2019
Arraitioeig amod eopo el0odruaTog TANpwTéo oTnv EAGSA 1.724 2.005
Amaimioeig amé Tpoowpivh gopoAoyia Tng Kutrpo 985 1.021
MpokataBoAr] opou £1008MAUATOG 0 0
Amaimoeig amd Aoiroug eopoug 95 93
Mapakpatoupevol ool 97 20
MAnpwréor gbpol 0 (132)
MpoPAEWEIS yia OPOAOYIKES aTTaITACEIG (1.724) (2.005)
Zivolo 1477 1.002
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15 Evowyara Tayia mePIoUaIoka aTolxeia

‘EmrimrAa Ko
rAmeda, Aoimrog  Aikaiwpa

Evowpoata Tayia EPIOUCIOKA aTOIXEI Inu. Oikomeda Kripia E§omAioog  xpAong  ZivoAo
KoéoTog

YmoéAoimo aTig 1 lavouapiou 2020 8.833  13.777 2.592 449  25.652
Mpoabrikeg 0 14 245 171 430
Alaypagég / Meiwaoeig 0 0 (4) 0 (4)
Metagopd ae £evOUOEIS GE aKivnTa 0 0 0 0 0
YmoAoimo oTig 31 AekepBpiou 2020 8.833  13.791 2.833 620  26.078
LWPEUPEVEG OTTOORETEIS

Yméhoimo oTig 1 lavouapiou 2020 0 3.478 2.071 157 5.704
Ekmoifoeig 0 0 (2) 0 (2)
Melwoeig 0 0 0 0 0
AmooBEaelg 13.2 0 318 145 149 612
MeTagpopd ae emevOUaEI OE akivnTa 0 0 0 0 0
YmoAoimo oTig 31 Aekepufpiov 2020 0 3.796 2.214 306 6.317
AvaméofeoTn agia kthong oTig 31 Aekepppiou 2020 8.833 9.995 619 314 19.761
KéoTog

YmoéAoimo aTig 1 lavouapiou 2019 9292 14797 2493 449  27.031
Mpoabrikeg 0 38 116 0 154
Alaypagég / Meiwaeig 0 (64) (16) 0 (80)
MeTtagopd ae £evOUCEIC G€ aKivnTa (459) (994) 0 0 (1.453)
YmoAoimo oTig 31 AekeppBpiou 2019 8.833  13.777 2.592 449  25.652
Lwpeupéveg aTTOOPETEIS

Ymohormo oTig 1 lavouapiou 2019 0 3.479 1.931 0 5.407
Ekmoifoeig 0 0 (15) 0 (15)
Meiwoeig 0 0 0 0 0
AmooBEaelg 13.2 0 294 156 157 608
Metagopd ae £evOUCEIC G€ aKivnTa ) 0 (295) 0 0 (295)
YmoAoimo oTig 31 Aekepfpiov 2019 0 3.478 2.07M 157 5.704
AvarréaBeorn agia kTaong oTig 31 Aekeppiov 2019 8.833  10.299 521 292 19.868

Ta avwrépw akivnta agopoly Kupiwg Tnv €dpa g ETaipeiag otnv 0dd A. ABnvwv 110. H 1péxouca agia Twv 1810XpnaIHOTIOI0UEVWY
AKIVATWY gival XaunAGTepn Tou 1GTOPIKOU (avaTrooBeaTou) KOOTOUS, WOTOOO0 BEv GUVTPEXEI TIEPITITWON amoueiwang 816t n atia
xpAong eivar onuavTika uynAdTepn. Agv UTTAPXOUV EUTTPAYNATEG ACPANEIEG ETTI TWV AKIVITWY TG ETaIpEiOg.
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16 Emevduoeig ag akivnra

rAmeda,

EmevdUoeig o€ akivnra . Oikotreda Kripia Zuvolo
KoéoTog

YmoAoitro oTig 1 lavouapiou 2020 2.980 2.740 5.720
Mpoabrikeg 0 0 0
Alaypagég / Meiwaeig (12) (34) (46)
MwAAaelg (231) (560) (791)
YmoAoimro oTig 31 Aekepfpiov 2020 2.737 2.146 4.883
LWPEUEVEG ATTOTPETEIS KO OATTOPEINTEIG

Yméhoimo oTig 1 lavouapiou 2020 1.271 954 2.225
Atoaféaelg 13.2 0 32 32
Alaypagég / Meiwaeig 0 (12) (12)
MwA/oeig 0 (411) (411)
YmoAoitro oTig 31 Askepppiou 2020 1.271 563 1.834
AvamroaBeoTn agia kThong oTig 31 Aekepfpiov 2020 1.466 1.583 3.050
KoéaoTog

Yméhoito aTig 1 lavouapiou 2019 2.521 1.746 4347
MpooBrkeg 0 0 0
MeTagopd amo evowyaTa Tayia TTEPIOUTIAKA OTOIXEIO 459 994 1.453
YmoAoimo oTig 31 AekepBpiov 2019 2.980 2.740 5.720
LWPEUPEVEG OTTOORETEIS KAl ATTOPEIWOEIG

Ymohormo oTig 1 lavouapiou 2019 1.271 605 1.876
AmooBEoelg 132 0 54 54
Metagopd amo evowyaTa Tayia TTEPIOUTIAKA OTOIXEIO 0 295 295
YmoAoimo oTig 31 AekepupBpiov 2019 1.271 954 2.225
AvamréaBeoTn agia kThaong oTig 31 Aekepfpiov 2019 1.709 1.866 3.575

H euhoyn agia kara v 31 AekepBpiou 2020 avépyetal oe eupw 2.304. Ta £00da amé €MEVOUTIKA akivnTa avépyovTal o€ upw 89
(Znueiwaon 7) evw ta avtioToixa €€0da eival undevika. H 1péxouca agia Twv eTeVOUTIKWY aKIVATWY 8ev dIagépel ouaIwdwg aTmod T
AoyioTikr) Toug agia.
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Allianz @)

17 Aula TrepIouaIaka aTolxeia

Aula rEPIOUOIAKE OTOIXEIN Aoyiopikéd
KéoTtog

Yméhoimo oTig 1 lavouapiou 2020 7.251
MpooBrkeg 450
Ekmoinoeig 0
YmoAoito oTig 31 Aekepppiov 2020 7.700
LWPEUPEVEG OTTOORETEIS

Ymohormo oTig 1 lavouapiou 2020 6.305
Amoaféaeig 13.2 297
Exmoinoeig 0
YmoAoimro otig 31 Aekepfpiov 2020 6.602
AvamroaBeotn afia kThong oTig 31 Aekepfpiov 2020 1.099
KoéaoTog

Ymohormo oTig 1 lavouapiou 2019 6.754
MpooBrkeg 497
Exmoifoeig 0
YmoAoimo oTig 31 AekepBpiov 2019 7.251
LWPEUPEVEG OTTOORETEIS

Yméhoito aTig 1 lavouapiou 2019 6.051
Exmoifoeig 0
AmoofEoeig 13.2 254
YmoAoimo otig 31 Aekepfpiov 2019 6.305
AvamréaBeotn agia kThong oTig 31 AekepBpiov 2019 946
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18 [pourBeleg Kar AoIma £E0da TTapaywyng ETOUEVWVY XPAOEWV

Mpoundeieg kai Aoird £E0da TAPAYWYNG ETOUEVWVY XPATEWV

MEN - ZwAg 1 1"
MER - Autokivnto 2.421 2.310
ME - Aoimroi 5.623 5.135
Zivoho 8.045 7.456

H kivnon twv TTpounBeItv TTapaywyAC Kai AoITwv £€00wV ETTOUEVWY XPNOEWV EXEl WC EEAC:

/\ /\

Mpoundeieg kai Aoird £E05a TAPAYWYNG ETTOLEVWVY XPATEWV . Autokivnto  Aoimmoi  Z0voAo
Yméhoimo oTig 1 lavouapiou 2020 11 2.310 5.135 7.456
Kegahaiotoinan 1.118 5,066  11.347  17.531
AmooBEaelg (1.128) (4.936) (10.858) (16.922)
NoITTéG KIVATEIS (20) (20)
YmoAoimo oTig 31 Aekeyuppiov 2020 1 2.420 5.624 8.045
Ymdhoito aTig 1 lavouapiou 2019 21 2.209 6.058 8.288
Kepahaiotoinan 1.172 5273 10.621  17.066
AmooBEaelg (1.182) (5.167) (11.544) (17.893)
NOITIEG KIVATEIS 0 (5) 0 (5)
YmoAoimro oTig 31 Aekepfpiov 2019 1 2.310 5.135 7.456

19 Emevduoeic o€ OUVOENEVEC ETTIXEIPATEIC

Emrevdioeig o€ ouvOEpEVEG ETIXEIPNOEIG

Allianz AEAAK 2.045 2.045
Allianz EME 23 23
Zivoho 2.068 2.068

MAnpo@opieg OXETIKA LE TIG TUVOEDEPEVEG ETTIXEIPATEIS TTAPOUTIACOVTAI TIAPAKATW:

MocooT6
ZuppeToxng lotopikd  AoyioTiki  AoyioTIKA

Emevdioeig o€ ouvdepéveg emixelpRoelg  Xwpa % KéoTtog agio agio

2020 2020 2019
Allianz AEAAK EAGGa 100% 100% 18.178 2.045 2.045
Allianz ETE EAGGa 100% 100% 23 23 23
Allianz AEXY (utté ekkaBapion) EMGda 100% 100% 329 0 0
Zivoho 2.068 2.068

20 A4dypaga TTEVOUTIKOU XOPTOQUAGKIOU
20.1  Aiobéoipa mpog TTwAnon

AI6ypaga emevduTIKOU XapTo@UAaKiou - AlaBéaipa TTpog TTWANGN

OpodAoya (KuBepvNTIKA Kal ETAIPIKA) 20.4 331.690 331.677
OupoAoya (KuBepvnTiKa Kal €TaIPIKA), AedOUAEUPEVOI TOKOI 204 4.761 4.760
ApoiBaia kepaAaia 204 94.153 91.694
MeToxég 20.4 26.063 25.672
Zivoho 456.667 453.804
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20.2  EUMoyn agia pEow amoteAeopdTwy

AI6ypaga emevduTikoU XapTo@uAakiou - eGAoyn adia péow amoTeAeTpdTWY

Atopikd Unit Linked - AogaAioTikd oupBoaia 204 35.926 38.786
Atopikd Unit Linked - Erevdutikd oupBéAaia 204 43.236 38.579
Opadikd Emevdutiké AuoiBaia 204 23.972 23.207
Zivoho 103.135 100.572

20.3  Agoypaga evOUTIKOU XaPTOQUAGKIOU - BAVEID KAl ATTOITAOEIS

Adveia ZNu. 2020 2019
AlaBéaipa mpog TwAnan - EvdoouiAika daveia 48.000 48.000
AlaBéaipa mpog TwAnan - EvdoouiAika daveia, AcDOUAEUEVOI TOKOI 151 151
Zivolo 48.151 48.151

204  Kivnon Agloypaouwy €TTEVOUTIKOU XapTOQUAOKiou

H kivnon Twv agloypd@wy Tou ETTEVOUTIKOU XOPTOPUAAKIOU TTOPOUTIAZETal TIOPOKATW:

EUAoyn agia EUAoyn agia

AioBéaipa péow péow
TPOG  OATOTEAEOPATWY  OTTOTEAEOHATWV

. mTwAnon Atopika Ouadika Adveia
Yméhoimo aTig 1 lavouapiou 2020 453.804 77.365 23.207 48.151
Ayopég 52.496 9.163 1.088 0
AAgeIg (29.660) 0 0 0
NMwAnoeig (22.644) (7.779) (1.731) 0
Képdn peTa@epoueva aTa amroTeAéouaTa 0 413 1.409 0
Képdn petagepoueva ata Aoitd £1003MAuaTa 6.273 0 0 0
AtromAnpwiég sinkable opoAdywv (1.035) 0 0 0
AtrooBéoeis ooAGYwY 8 (2.569) 0 0 0
NOITIEG KIVATEIG 0 0 0 0
MetaBoAr oe dedouleupévoug Tokoug 0 0 0 0
YmoAoimo oTig 31 Aekepppiov 2020 456.667 79.162 23.972 48.151
YmoéAoitro oTig 1 lavouapiou 2019 402.838 60.844 23.213 48.151
Ayopég 151.430 9.311 685 0
AAgeig (113.718) 0 0 0
NwAnoeig (230) (7.109) (1.977) 0
Képdn peTa@epOeva aTa aTroTeAEaaTa 0 14.320 1.286 0
Képon peTa@epoueva ata Aoimd eigodruata 15.911 0 0 0
AmromrAnpwég sinkable opgoAdywv (977) 0 0 0
Amooféoeig ouoAdywv 8 (2.143) 0 0 0
NOITIEG KIVATEIG 0 0 0 0
MetaBoAr ae dedouleupévoug TOkoug 694 0 0 0
YmoAoimo oTig 31 Aekepppiov 2019 453.804 77.365 23.207 48.151

205  E0hoyn Afia

H etaipeia agioAdynae OTI Ta UTTOAOITTA TWV TAKEIAKWY ITOUVALWY, TWV ATIAITACEWY GTO GUVOAO TOUG KAl Twv daveiwy TG ETaipeiag
Tpoaeyyifouv Tnv Aoyn agia Toug Adyw TG Bpaxuxpoviag UONG AUTWY TwV AOYapIATUWY.

O1 mapakdrw peBodol Kal umoBéaeig XpnaipotroiBnkav yia va ekTiunBei n UAoyn agia XpnUOTOOIKOVOUIKWY WECWY TTOU £XOUV
karnyoplotoindei wg Emimédou 2 kai Emmédou 3.
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Aiabéoipeg mpog mwAnon emevduoeIs amoriunuéves aro Emimedo 2

H Etaipeia xpnoiyomoinge mapatnprioIWeS TIUES yIa TNV OTTOTIUNGN Twv OUYKEKPIUEVWY €evdUaewy. O1 emevdUlaelg apopolv
emevouTIKA ToTroBéTnon  Tng ETaipeiag o€ etaipeieg €181ko0 akotroU diayeipiong Xpeoypduwy EWTEPIKOU TTOU eAEyXovTal KaTd
mAsloyn@ia amd v pnTpIKr €Taipeia. H amotiunon Twv WeToxwy autwy yivetal Ye BAon Tnv eoWwTEPIKA AoyioTikY agia TTou
QVTITTPOCWTTEUEI KOl TNV TPEXOUT X Ol TwV UTTOKEIUEVWY ETTEVOUTEWY TTOU KATEXOUV Ol £V AGYW ETAIPEIES E TUXOV OVATTPOOUPHOYES
GTTOU KPIVETI ATTAPAITNTO VIO TO OKOTTO EKTIUNANG TG EUAOYAG atiag Toug. O1 uTTokeieveS ETTEVOUTEIS TWV ETAIPEIWY AUTWV apopoly
karé KUplo Adyo emevduaelg Tou emmédou 1 (ue BAaN TIC XpNUATIOTNPIAKES TIMES) KAl KOTA GUVETEIQ N aToTiunan Baagiletal ot
Trapatneroipa dedopéva TnG ayopdac. Adyw Tou yeyovaTog 0TI 01 UTTOKE EVES ETTEVOUTEIS 0popOoUV ETTEVOUTEIS O OTTOIES ATTOTIMWVTAI
Bdoel TIC XpNUATIOTNPIOKEG TIPEG DEV KpiveETal GKOTTIUN N oTToladATIOTE avaAuan euaioBnaiag.

Aiabéaipec mpog mwAnaon emevouoeis amoriunuéves aro Emimedo 3

H eTaipeia xpnoiyotoinae YovréAa amoTiunong PE Xpron TTPOEEOPANEVWY TAMEIOKWY POWV TTOU EVOWUATWVOUV TIOPATNPRAOIUES Kal
un TIPES. Ta xpedypaga emmeédou 3 agopolv emevdlaels ae opdhoya xpnuatoddtnang umodouwy (sinkable) kai dev utrapyouv
TTOPATNPNCIUES TIUEG O€ EveEPYT ayopd Kai ETTaPKN aToixeia ayopdg yia Tov TTpoadiopiagué Tng euAoyng atia auTwy.
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lepapyia euAoyng adiag

Mérpnon otnv €0Aoyn agia XpnoIpoTToIWVTAG
ZNHOVTIKEG ZnHOVTIKEG IN

Tiyég o€ evepyég  TOPATNPACIYEG  TTOPATNPNOINES
ayopég TIPEG TIPEG
lepapyia euAoyng aiag . ZUvoho (ETrimredo 1) (ETrired02) (Emrimedo 3)

ZToIxEia EvepynTIKOU avd Katnyopia

AiaBéoipa mpog TwAnon 201

Opdhoya (KUBEpPVNTIKA Kal ETOIPIKA) 2020 336.452 315.315 0 21.138

AuoiBaia kepaaia 2020 94.152 94.152 0 0

MeToxég 2020 26.063 0 26.063 0
TUvoAo 456.667 409.467 26.063 21.138

Euhoyn afia péow amoteAeopdrwv 20.2

Atopika Unit Linked - AogahioTikd aupBoAaia 2020 35.926 35.926 0 0

Aropika Unit Linked - EmevBuriké oupBohaia 2020 43.236 43.236 0 0

Opadika Emevdutika AyoiBaia _ 2020 23.972 23972 0 0
TOVOAO 103.135 103.135 0 0

Aiabéopa mpog TwAnon 20.1

Opdoya (KUBEPVNTIKA Kal ETOIPIKA) 2019 336.441 314.614 0 21.827

AuoiBaia kepaaia 2019 91.693 91.693 0 0

Metoyéc 2019 25.671 1 25,651 19
TUVoAo 453.804 406.308 25.651 21.846

EuMoyn agia péow amoteAeopdTwy 20.2

Aropika Unit Linked - Ac@ahioTikG oupBoAaia 2019 38.786 38.786 0 0

Atopiké Unit Linked - Erevdutika oupBoAaia 2019 38.579 38.579 0 0

Ouadiké Emmevdutiké AuoiBaia _ 2019 23.207 23.207 0 0
TUvoAo 100.572 100.572 0 0
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H kivnon twv xpeoypdowy emmédou 3 éxel we e§NG:

AlaBéaipa Tpog

Inp. mTwAnon

Ymohormo oTig 1 lavouapiou 2020 21.846
Ayopég 0
Nigeig 0
MwAARoeIg (19)
Képdn peTa@epbpeva aTa amoTeAéaaTa 0
Képon peTa@epbieva ata Aoimd eigodruata 320
AtromAnpwiég sinkable opoAdywv (1.035)
MetaBoAr o€ dedoUAEUpEVOUS TOKOUG ) 26
YmoAoimo oTig 31 Aekepppiov 2020 21.137
YméAoimo oTig 1 lavouapiou 2019 17.129
Ayopég 4.000
Areig 0
MwARoeIg 0
Képon peTa@epOleva aTa amroTeAéaaTa 0
Képon peTagepbpeva ata Aoimd eioodruata 1.693
AmromAnpwiég sinkable opoAdywv (977)
MetaBoAr o€ dedouleupévoug TOkoug _ 2
YmoAoimro oTig 31 Aekepfpiov 2019 21.846

Ta anuavtikd un Trapatneroiyda dedopéva TTou XpnaluoTroInenkay yia Ty amotiunan Twy emevduaewy Emmédou 3 kai n avaiuon
€uaIotnoiag Toug TTaPOUCIAZETal TIOPOKATW:

2020 2019
AvaAuon AvaAuon
Xpnuatooikovopikd  MéBodog ZNPAVTIKEG N guaiodnoiagyloTnv  euaigBnaiag yia Tnv
oTolxEia amotiynong TAPATNPACIPES TINES g0hoyn agia guhoyn agia
Sinkable OpoAoya MpoegopAnuéveg Risk-free rate zero curve -100bp: 120,70% -100bp: 117,98%
TOAWEIAKES POEG (Interbank Offered Rate +100bp: 98,40% +100bp: 98,63%

with standard swap tenor)

-1bp: 109,15%
+1bp: 108,93%

-1bp: 107,71%
+1bp: 107,51%

Interst rate volatility

+100bp: 108,96%

+100bp: 107,59%

Credit spread curve,
derived from the issuer

credit curve or a

comparable benchmark

-100bp: 121,74%
+100bp: 98,24%

-1bp: 109,15%
+1bp: 108,92%

-100bp: 117,01%
+100bp: 98,68%

“1bp: 107,70%
+1bp: 107,52%
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21 Amaimoeig amoé daveia

Adveia o€ ao@ahiopévous Zwig 71 710
Advela oTo TTPOCWTTIKG 22 37
Advela o€ oUVEPYATES 400 531
MpoBAEweIg yia ema@alsic amaimaeig (191) (341)
Zivoho 942 937

22 Amaimoeig amé ac@aAioTpa

Atraitjoig aé ao@aAioTpa Znp. 2020 2019
Amaimoeig amd aceaAioTpa 221 8.750 9.573
Emidikec amauthoeig amd aoaAITUEVOUS 1.377 1.413
EmiTayég eI0TTPOKTEES 291 442
Emitayéc oe kaBuaTtépnaon 898 898
Amaitioeig amd ac@aAIaTIKr dpaaTnpIéTnTa 236 242
Zivolo 11.552 12.567
ZWPEUPEVES {nuieg aTropEiwang (4.475) (4.853)
Zivoho 7.076 7.714

H evnAikiwon utroAoiTiwy Twv amaITAoEwy atmd ac@ANaTpa Exel WG EEAC:

Inp. 2020 2019
Mn Afgavra 5.014 5.164
Méxp1 180 pépeg 2.018 2.755
Méavw a6 180 pépeg 1.718 1.654
Zivoho 22 8.750 9.573

23 Amaithoeig amd aviaoQalioTéS

ATTQITAOEIG OTTO AVTOOPAAIOTEG Inp. 2020 2019
Amaimioeig amd aviac@aAIoTEG OTIG EKKPEUEIS ATTOLNUIWOEIG 37.063 38.976
Amaithoeig amd aviag@aliaTéc ata un dedouAcupéva aceaiioTpa ) 4.693 3.903
Zivoho 41.757 42.879

270 000 aTaITOEWY aTmd aviao@aNIoTEG un BESOUAEUpEVIWY ATPANIGTPWY EUTTIEPIEXETAI TTOOG TTOU AYOPA avaAWEIS (An@Beioeg
epyacieg aviag@dAeiag) auvoAikol Uyoug eupw 164.

ATTQITAOEIG OTTO AVTOOPOAIOTEG Inp. 2020 2019
Amraitioeig amd aviacaAIoTEG OTIG EKKPEUEIS ATTOlNUIWTEIG 27 37.063 38.976
Amaitioeig amd aviac@alioTéG aTa un dedouAeupéva ac@AaNIoTpa 21 4.529 3.739
Amaitioeig amd avaAyeig ) 164 164
Zivoho 41.757 42.879
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24 N\oImég amaITioelg

Aoitrég aTraiTiiogIg Znp. 2020 2019
Aoimrég ATaimioeig 1.373 2.086
Amaimioeig Tou ouvéovTal e TTapaywya 569 391
NOITIEG OTTQITAOEIG ATTO TIPAKTOPEG 649 2433
Emidikeg omauThoeIg ammd TTPAKTOPES 2.296 2.296
NOITTEC ETTIOIKES OTTAITATEIS 712 712
Amaimioeig amd avrag@aAi{opévoug 749 697
Zivoho 6.349 8.616
MpoBAEWEIC AoITTWY ammaIThaewy (3.289) (3.190)
Zivoho 3.060 5.426

O1 Aormég amaiThoEI aTmd TPAKTOPES APOPOUV ATOKES TTPOKATABOAEG (EvavTI GTAXWV), TTOU TAKTOTIOIOUVTAI OTIG ETTOUEVES TIEPIGOOUS
METW TNG TTAPAKPATNONG TWV TIPIK TTApAYWYIKOTNTAS TTPOUNBEIWY.

O1 amarmoeig ammd auvdEovTal e TTapdywya agopolv TNV GupKEToXn (avaAoyia) Tng ETaipeiag ae XpnuaTooikovopikd aTolxeia TTou
dev TTANPOUV TOV OPICUO TOU XPNUATOOIKOVOUIKOU Trapaywyou Kail TTou £xouv amroktnBei amé v untpikf Etaipeia Allianz SE, wg
avTioTaBUIoua peTaBoAng Tiuwv TG etoxrg Allianz SE trou repihaufdveral g TpoypaupaTa Tapoxwy mpog ateAéxn Tou Ouiou
Allianz (Restricted Stock Units). H avriaToixn umoxpéwan Tng ETaipeiag ammoé Tnv GUUUETOXT OTEAEXWY TG GTO TIPOYPALA AUTO, TIOU
diaxelpiovral amd v unTpikA Etaipeia, mepihauaverar aTig TAPOxES TTPOG TO TTPOCWTTIKG 0T onueiwon 31.

25 Tapyelokd d1aBéaiya Kar Ic0dUVaua auTwWY

Tapeiaka diabéoipa Kal 1I00SUVANa QUTWV

Tapeio 12 18
MpoBeopiaké kaTabéaelg 3.000 0
KataBéoeig dyewg 93.252 83.968
Zivolo 96.264 83.986

To peyaAUtepo PEPOG TWV TOMEIOKWY BIABETINWY KOl 1008UVOUWY aUTWY agopd KATABECEIC OE XPNUATOTIICTWTIKA 18pUuaTa
e¢wrepikol Eupw 61.547 (2019: Eupw 52.812).

26 1010 kepaAaia
Meroxikd kepdAaio kai Siapopd ammd EKGooN PETOXWY UTTEP TO APTIO

To Meroyik6 Kepdhaio tng Etaipeiag kard v 31 Aekepppiou 2020 avépyetal ae Eupw 50.680 (2019: Eupw 50.680) kai diaipeital
o€ 1.949.222 koivég petoxég (2019: 1.949.22), ovopaaTikig agiag Eupw 26 (o€ amdAuto moad) avd petoxn. To guvolikd Uwog Tou
amoBeparikol amd Alagopd amd Exkdoon Metoxwv umép 10 ApTio T0 0T0i0 AVEPXETAI OTO TTOoO Eupw 72.954 kard v 31
Ackepppiou 2020 ( 2019: Eupw 72.954). Movadikdg uétoxog Tng Etaipeiag eival n Allianz S.E. (Znueciwon 1).

MeToxik6 ke@aAaio Inp. 2020 2019
Koivég petoxég Twv €26 ékaotnv 1.949.222 1.949.222

Inp. 2020 2019
MeToxikd Kepdaio 50.680 50.680
Alagopa amd €kdoaon WETOXWV UTTEP TO APTIO 72.954 72.954
Zivoho 123.634 123.634
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Amolsuarika

Takriké AmoBsuariko: O axnuatopds Tou TakTikoU AmoBepatikou yivétav aupewva pe Tig diarageig Tou N.A. 400/1970 (Ap.18)
Otou TpoPAETETal TO €va TIEUTITO TOUAGXIOTOV Twv KaBapwv eTnoiwv kepdwv va OlariBetal mpog oxnuaTiond TakTikou
AmoBeparikol. H uroxpéwan autr| Travel va 1oy Vel 6Tav 10 £v Adyw atmoBepatikd utrepRei 1o TeTpatmAdaio Tou MeToxikoU Kepahaiou.
MAéov o axnuariagpés eival ouuewva e Tov N. 4548/18 ae mogooTd 5% Twv kabapwy kepdwy kai péxp! 1o 1/3 Tou MetoyikoU
Kepahaiou. To avwrépw amoBepatikd 6 duvaral va diavepnei katd T didpkela Aeiroupyiag g Etaipeiag

Exkrakra Amofsparikd: Ta oxnuomioBévia ‘Ektakta AmoBepatikd eival TARpwG @opoloynuéva kal pe amoéeacn tng revikAig
ZUveAeUTEWG TWV PETOXWV UTTOPOUV EiTe va dlavepunBolyv eite va kepaAaloToinBouy..

AgopoAoynra AmoBeparikd Eidikwv Aiaraéewv kar Nopwv: Mpodkeital yia amoBeparikd mou oxnuatiobnkav BAoel popoloyikwy
dlatagewv kal didouv TN duvaTdTNTa TOU OXNUATIONOU TOUG WE WEPIKN A oAl amaAAayr) Tou @dpou €100dAPaTOS (KOBEOTWS
avaoToAng kataBoAng Tou edpou) UéExp! va aTro@aaiabei n diavour| Toug.

Amobeparniké Kepdwv amé Amoriunan Aiabeoipwy mpog MwAnon Xpsoypdowv: AQopd un Tpayuarotroinbévra képdn fi nuieg
TOU XAPTOQUAQKIOU XpEoypa®wy aTrd TN aTroTiunan TEAoug Xprigewg Ta otroia £xouv TagivounBei atnv katnyopia Twv Alabeaipwy
pog MwAnan Xpeoypdewy oluewva pe Tig utrodeiteis Tou AA.M. 39. Mn mpayuaromoinBévia képdn aTmmd amoTiunan Xpeoypagwy
diaBeaipwy Tpog TwAnan avayvwpidovtar atnv Kabapy Oéon péxpr va wAnBolv A peuatotoinBolv i amopeiwBolv omoTe
METAQEPOVTAI OTA ATTOTEAEOHATAL.

Amobsua amo avadoyioTika képdn/lnuiég: To amoBeuatikd autd Exel dnuioupynBei alugwva pe 1o AAT 19 kai Trepiéxel Ta
avahoyiaTiKa KEPBN Kal {nuIEG atmd To TPOYPapUa kabopiopévwy TTapoxwv Tng etaipeiag. Mepiogdtepa aTolkEia Pmopolv va
avaktnBouv otn Znueiwon 31.

O mapakdTw Tivakag TepiExel OAa Ta Aoimd amobepariké

Aoird aoBepaTIKG Inp. 2020 2019
TakTikd AToBeuarTiko 6.989 6.989
Aoimra ATroBepaTika 1.751 1.751
AgopoAoynTa ATroBepaTikd £1I0IKWY BIATACEWV Kal VOUWY 200 200
AtroBeparikd a6 amotiunan dIaBETIPwY TTPOG TIWANGN XPEOYPAPWY 26.918 21.894
Am66epa amd avaloyiaTika KEPON/CNUIEG (229) (197)
Zivoho 35.629 30.638
AmoreAéouara €ig véov

Z0uewva pe v EMnvik Epmopik NopoBeoia, o1 avwvupeg etaipeieg umoxpeolvial ge emola kataBoAr pepiopaTog.
ZUYKEKPIPEVQ, EiVal UTTOXPEWHEVES VA BIAVEUOUV GTOUG ETOXOUG TOUG TOUAGYIaTOV TO 35% Twv kaBapwy Kepdwv, UETA TV apaipean
TOU TAKTIKOU ammoBepaTikoU. Ma va utrdpyouv opwg képdn Tpog d1a8ean (Siavopr| kal aTToBePaTOTI0iNGT), TPETTEI OTIWODATIOTE Va
€xouv eCaheIpBei o1 {nuieg Twv TTponyoupévwy XpRaewy. Otav uTTap)ouv akAAUTITEG {nuieg TTPONYOUPEVWY XPRTEWY dEV ETTITPETTETAI
va diariBevral Ta kEPSN TNG XProng yia dIavour] OTOUG WETOXOUS A yia axnuatiopd amoBepatikwy ard Ta képdn TG xpAong
XpnaiyomololvTal yia va kaAu@Bolv o {nuieg auTég.
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27 YTOXPEeWOEI§ aoQANOTIKWY GUUBOAaiwY

O1 YTroxpewaoeig ao@aAioTIKwy aupBoAaiwy Trapouaialovtal kal avaAlovTal gToug TTapaKATw TTIVOKEG:

Ymoxpewaoeig ag@aAIoTIKWV GupBoAdiwv Inp. 2020 2019
KAGdog Cwng 271 246.782 259.813
KA&dog aopahioewv {nuiwv 271 197.927 191.302
YToypewaeig amd avaAyeIg ) 485 3.429
Zivoho 445.194 454.544
Ymoxpewaeig ag@aAIoTIKWV cupBoAdiwv Inp. 2020

Avaloyia Avaloyia

ETAIPEING  AVTATQOAIOTWV Zivolo
KAaGog {wig 271 225.447 21.335 246.782
KA&Sog autokiviiTou 2711 117.482 756 118.239
Aoitroi KAadoI 271 60.655 19.033 79.688
Zivoho 403.584 41.125 444.708
Ymoxpewaoeig ac@aAIoTIKWV cupBoAaiwv Inp. 2019

Avoloyia Avaloyia

ETAIPEING  aVTATQAAIOTWV Zovolo
KAG&dog Cwig 271 236.182 23.630 259.813
KA&dog autokivitou 271 117.348 752 118.100
Noitroi kAGodoI 2711 54.870 18.333 73.203
Zivoho 408.400 42.715 451.115
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271 Avaluon utroxpewaewv aoQAAIOTIKWY CUMBOAiwY

KAddog {wng Inp. 2020

Avahoyia Avahoyia

ETAIPEIOG  AVTACQAAITTWV ZUvoho
MaBnuarika ammobéuata oupBoAaiwy pe GULETOX OTa KépdN aoPaAEitv Zwig 272 121.859 0 121.859
MaBnuarika ammobéuaTa oupBoAdiwy Xwpic ke CUPLETOXH oTa KEPDN 21.2 26.056 0 26.056
Mn 3eSouleupéva aopahioTpa 4.967 669 5.636
Exxpepeic anolquioeic 33.111 20.666 53.777
IBNR 2437 0 2437
Norrréc MpoBAéwelc 829 0 829
ZUvoho 189.260 21.335 210.595
Unit Linked 36.187 0 36.187
ZUvoho 36.187 0 36.187
KAadog autokiviitou - Mn Sedouleupéva ao@aAioTpa 10.979 0 10.979
KAAB0g QuUTOKIVATOU - EKKPEPEC ammodnuItoElg 27.2,4.3.1.2.2. 100.880 756 101.637
KAaog autokivijrou - IBNR 21.2,4.31.22. 5623 0 5623
KA&dog autokiviTou - AoiTé ammodéuara 0 0 0
ZUvoho 117.482 756 118.239

~ Aormoi KAGSo1 - Mn Sedoukeupévd aoahotpa 23454 3660 27113

Normoi KAGdol - Ekkpepeig amolnuiwaeig 27.2 43122 32.298 15.374 47.672
Normoi KAGBo! - IBNR 27243122, 4.831 0 4.831
Normoi KA@dol - Aoima amoBépara o 72 0 72
Zovolo 60.655 19.033 79.688
AvaAqeIg yevikoU kKAGSou 27.2,4.31.2.2. 14 0 141
AvaAqeig yevikol kAGSou - Mn Sedouleupéva AggaAioTpa 345 0 345
Zivoho 485 0 485
Z0volo uTroxXpewaEwV aoPAAIGTIKWY OUpBoAdiwy 404.069 41.125 445.194
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KAadog {wng Iny. 2019
Avahoyia Avahoyia

ETAIPEING  AVTAOPAAITTWY ZUvoho

MaBnpaTiké ammoBépata ocupBoAiwY e GUMMETOXH OTa KEPON ACPAAEIY ZWAC 128.175 0 128.175
MaBnuarika ammoBéuata oupBoAdiwy Xwpic ke CUPLETOXH oTa KEPDN 28.829 0 28.829
Mn dedouleupéva aoeahioTpa 5.247 618 5.864
Ekkpepeig amodnuiwaoeig 32.278 23.013 55.291
IBNR 1.819 0 1.819
Noiméc MpoBAéweig 1.049 0 1.049
ZUvoho 197.396 23.630 221.027
Unit Linked 38.786 0 38.786
ZUvoho 38.786 0 38.786
KA&dog autokiviiTou - Mn Sedouleupévd aopahioTpa 10.744 0 10.744
KAGBOC aUTOKIVTOU - EKKPEPEIC amTodnuItoEIC 27.2,4.31.2.2. 102.928 752 103.679
KAaog autokivijrou - IBNR 21.2,4.31.22. 3.676 0 3.676
KAadog auTokIviTou - Aoimé amobépara 0 0 0
ZUvoho 117.348 752 118.100
Noitroi KAGdol - Mn dedouleupéva acedhioTpa 22.624 2.898 25.522
Noimroi KAadol - Ekkpepei amolnuiwoeig 27243122 27.980 15.434 43.415
Normoi KAGBo1 - IBNR 272 43122 4.205 0 4.205
Aormroi KAGS01 - Aormd amobéuara o 62 0 62
Zovolo 54.870 18.333 73.203
AvaMueic yevikoU KAGBOU 27.2,4.3.1.2.2, 3N 0 3411
Zovolo 318 0 318
3.429 0 3.429

Zivolo Ymoxpewoewv ac@alioTikwv cupfoAaiwy 411.829 42.715 454.544

27.2  Kivnon umroxpewaewy amd ac@alioTipia oupgBoAaia

Kivhon amoBepdrwy kAadou {wig (padnuaTikd xwpig unit linked)

AmoBépara apyng éroug: 157.004 164.911
KaBapd AogahioTpa(1) 8.728 9.415
MAnpwBeioeg ATolnuIWOEIG (2) (15.815) (16.066)
MaTwBEV TEXVIKO ETTITOKIO 4.071 3.901
AMa peyédn Tou emnpeddouv To améBepa (3) (3.220) (1.106)
LAT ) (2.852) (4.051)
AmoBéparta TéAog éToug 2711 147.916 157.004

Kivhon amoBepdrwv kAadou {wig - unit linked / ac@aAioTikd

AmroBépaTa apxng EToug: 38.786 31.337
KaBapd AogahioTpa(1) 2.309 2.386
MAnpwBeioeg Amolnuiwaeig (2) (5.031) (3.478)
MaoTwBév TeXVIKO ETTITOKIO 644 9.175
AN PeyéBn Tou emmnpeddouv To amébepa (3) (521) (634)
AtroBépaTta TENOG £TOUG 271 36.187 38.786
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(1) Ta 1a guuBdiaia Tapadogiakol TUTTOU, w¢ kaBapd ao@aAIoTpa voolvtal Ta €TATIN KaBapd ao@aAioTpa (ao@aAIgTpa
KIvdUvou) Twv ev 1I0XU aupBoAaiwy. MNa ta gupBoraia t0trou Unit Linked vooUvtal Ta ac@AAIOTPpA TPOG £TTEVOUON.

(2) Q¢ mpog v kivnon pabnuatikwy amoBeudrwy KAGdou Zwhg, ol TAnpwBeioeg amolnuiwoelg agopolv AALEIG, eayopé,
pepiouata eCayopwv kai Bavdroug. Ztnv kivnan amobepatwy Unit Linked, mepidapBdavovial MEEIS, uepIkES / OAIKEG EGayopeg Kal
Bdvarol.

(3) Qg Tmpog To TTaPAdOTIKS XAPTOPUAGKIO ZWHG, Ta AAAQ HEYEDN TTou emnpeddouv To amdBeua TrepIAauBavouv dlagopés (képdn f
{nuIES) Adyw Tou OTI 01 avapevopeves TTANPWLES BavaTwy dev gival iOES e AUTEG TTOU TTpAYUATIKA GuUVERNTav, KEPON amd eEayopeEg,
OI0QOPEG OTO TTPAYMATIKG ETTITOKIO €TMEVOUANS, dlapopés aTa DAC, uepiouara kal amobéuara eyyunuévng TTapoxng apxng / TéAoug
TEPIGOOU.

Q¢ mpog ta Unit Linked, mepiAappavovral maotwaoelg / emaugioelg amoBeudtwy Adyw €oddwv emevOUOEWY, XPEWOEIS yia
diaxelpiaTikd €€0da, yia £60da TTPOOKTNONG Kal Xpewaelg kdaToug KaAuwng Bavdrou, dlagopég YeTagl TToowv TTou kaTaBArRBnkav
yla amolnuIwaelg Kal amoBepaTwy Trou ameAeuBepwBnkav, S1apopég amroBepdaTwy TTou ameAcuBepwbnkav Adyw aKupwaEwY Kabwg
kail AoITréG HETAROAEG ammoBeudTwWY.

Kivnon amoBepdtwv KAGSOU auToKIVATOU

i Avahoyia Avahoyia
ETAIPEIOG  AVTATPOAAIOTWV Zuvolo
Exkpepeic amolnuiwaelg apxig £Toug 106.604 752 107.356
AnAwBeioeg £Toug ka EEEAIGN EKKPEPWY aTTOCNUIWTEWY TIPONY. ETWVY 11.697 11 11.708
MANPWES (TPEXOVTOS £TOUG KOl TIPONYOUMEVWY ETWV) (11.799) (5) (11.804)
AtroBépaTa TENOG £TOUG 271 106.502 758 107.260
- Avoloyia Avoloyia
ETAIPEIOG  AVTATPAAIOTWY Z0voho
Ekkpepeic amolnuItaelg apxng EToug 35.459 15.271 50.730
AnAwBeioeg £Toug Kal eEEAIGN EKKPELWY aTTOZNMIWGEWY TIPONY. ETWV 29.870 2.301 32171
MANPWES (TPEXOVTOG £TOUG KOl TTPONYOUMEVWY ETWY) (28.060) (2.199) (30.259)
AmoBépara TéAog £Toug 271 37.269 15.374 52.642

Kivnon amoBepdarwv kKAGdou autokIviATOU

- Avoloyia Avahoyia
ETaIpEiag  avTaoQOAIOTWV Zuvolo
Ekkpepeic amolnuItaelg apxng EToug 111.505 1.099 112.604
AnAwBeioeg £Toug kal EEEAIGN EKKPEPWY aTTOCNUICEWY TIPONY. ETWV 11.998 -321 11.677
MANPWWES (TPEXOVTOG £TOUG KOl TIPONYOUMEVIIV ETWV) (16.900) -25 (16.925)
AmoBéparta TéAog €Toug 2711 106.604 752 107.356

Kivnon amoBeparwy Aoimwv KAGdwv

- Avoloyia Avaloyia
ETAIPEIOG  AVTAOQPAAIOTWY Zovolo
Ekkpepeic amodnuIwoelg apxng £Toug 30.185 17.068 47.253
AnAwBeioeg £Toug kal €EEAIEN EKKPEPWY aTTOCNUILOEWY TTPONY. ETWV 22.805 3.059 25.864
MANpwYES (TPEXOVTOG £TOUG KO TIPONYOUMEVWY ETWV) (17.940) (4.447) (22.388)
AmobBépara TéAog £Toug 271 35.050 15.680 50.730
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28 EmevduTIKG oUupBOAaia

Ymoxpewaoeig emevOUTIKWY GUlBOAdiwv Inp. 2020 2019
Opadikd emevouTik@ cupBoraia (DAF) ue ouppetoxr oTa képdn 281 84.699 77.806
ATtopika emmevouTika ouppoAaia (Unit Linked) 281 42.975 38.579
Ouadikd emevouTiké aupuBoAaia(xwpic GUMUETOXA aTa KEPON) 281 23.972 23.207
Zivolo 151.646 139.592

Z1a Opadikd emevouTikd ouppoAaia (DAF) pe ouppeToxn ota képdn TepIAauBaveTal To TTPOYPAUKA KABOPITUEVWY EICPOPWY TTOU
TIOPEXETAI OTO TIPOCWTTIKG Uyoug Eupw 3.557 (2019: Eupw 2.945). To TpoowTTIkd agopd GAEG TIG eTaipeieg Tou opihou Allianz aTnv
EAMGda.

28.1  Kivnon utroxpewaewv atmo £TEVOUTIKA GuuBOAala

Kivnon amoBepdrwy opadikwyv emevOUTIKWY cupBoAaiwv DAF

YméAoimo apyng €Toug: 77.806 61.610
KaBapa AopahioTpa 16.090 18.363
MAnpwoeioeg ATToNUILOEIG (10.294) (3.678)
MaTwBEV TEXVIKO ETMITOKIO 1.097 1.511
YmoAoitro TéAog éToug 28 84.699 77.806

Kivhon amoBepdTwy aropikwy emevouTikwy oupBoAaiwy Unit Linked

YméAoimo apyng EToug: 38.579 29.507
KaBapa AopahioTpa 7.574 7.932
MAnpwoeioeg ATToNUILOEIG (2.257) (3.723)
ATotiunon pepidiwv ot Tpéxouca agia (660) 5.520
AMa PeyéBn Tou eTTnpeddouv To amoBEpa (261) (657)
YmoAoitro Téhog éToug 28 42.975 38.579

Kivnon amoBeudarwyv opadikwy emevOUTIKWY GUpBOAdiwv

YméAoimo apyng EToug: 23.207 23.213
KaBapda AgpahiaTpa 368 0
MAnpwoeioeg ATTonUILOEIG (785) (1.695)
Arotipnon pepidiwv ot Tpéxouca agia 1.411 1.290
AN peyéBn TTou empeddouv 1o amébepa (230) 400
YmoAoitro Téhog éToug 28 23.972 23.207

29 YTOXPEWOEIG TTPOG AVTATPANICTEG

YoxXpeWaEI§ TTPOG AVTAOPAAIOTEG Inp. 2020 2019
YToxpewaei¢ Tpog aviao@aloTéS (Tpexoupevol Aoyaplaapoi) ) 24.035 27.674
Zivoho 24.035 27.674
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30 ToTWTEG KAl AOITTEG UTTOXPEWOEIG

MoTwTéG Kal AOITTEG UTTOXPEWTEIG Znp. 2020 2019
NOITTEG UTTOXPEWTEIG 3.247 4.089
MpoPAEWEIS yia OIKAOTIKEG UTTOBEDEIS 35 54 104
YToxpewaeig amd igBodoTikég guuPacEIg 333 297
Ymoypewaeig amd Aoimols pdpoug 5.720 5.783
Noimd ££00a Xprigews Gouleupéva 2.409 2.220
YToxpewaeig amd ao@aAiaTikéG dpaaTnpIOTNTES 6.362 7.974
Zivoho 18.126 20.467

O1 avwTépw UTTOXPEWAEIG Eival ATOKES Kal £X0UV BpaxuTrpéBeauo XapaKTrpa.
31 Tapoxég TPog TO TTPOCWTTIKO

O1 uTroxpewateig ammd TTApPoxéS OTO TTPOTWTTIKG avaAUOVTaI TIOPOKATW:

YTToXpEWOEIG OO TTAPOXEG OTO TIPOCWITIKO Inu. 2020 2019

MpoypapuaTa TPOKABoPITUEVWY TTAPOXWY 311 1.591 1.575
NoITIEG TTOPOXEC OTO TIPOCWTTIKO 31.2 1.793 1.257
Zivoho 3.384 2.832

311 Ymoxpewaoelg yia Mapoxég ato MpoowTikd

01 umoxpewaelg yia Mapoxés oto MpoowTikd amd TpoypauuaTa KaBopIouEvwy TIapOoXwy TrEpIopifovTal OTO TIPAYPANA TNS
oXeTIkAG vouoBeaiag. Eidikotepa, n ueraBoAr atnv mapouaa atia Tng uroxpéwaong avaAUeTal we EEAG:

MpoypappaTa TPOKABOPITHEVWV TTAPOX WV Inp. 2020 2019 |
Mapouoa agia Tng umoxpéwang Tv 1 lavouapiou 1.575 1.532
Aomavn Tpéxouaag utpeaiag 131 98 84
Aomavn TapeABoloag utinpeaiag 131 343 456
Tokog 131 17 3
Mapoxés TANPWBEITES EVTOG TOU TPEXOVTOG ETOUG 131 (485) (792)
AvahoyiaTika k€pdn kai {nuiEg oTta Aoimé guvoAikd £goda 43 265
NapoUoa afia Tng utroxpéwong Tnv 31 Aekepppiou 1.591 1.575

Ta avaloyioTIKG KEPDN Kal {NUIEG OTTEIKOVICoVTal OTO OXETIKG aTOBEPATIKO TOUG (Xnueiwon 26), v Ta UTGAOITTA OTOIXEID
ameikovidovtal oTn KatoTaon EI008APATOG.

01 Baaikég avaoyioTikEG UTTOBEGEIS TIOU XPNaIKOTIOIRBNKAV ATAV O1 £GAG:

YmoBéoeig Inp. 2020 2019
Teyviké €mITOKIO 1% 1%
Al¢non pioBwv 1,30% 1,30%
MAnBwpIouog 1,40% 1,40%
Mivakag BvnaipéTntag MT EAE_2012P MT EAE_2012P
Moc0oaT6 aToXWPHOoEWY 0 0
Méoog xpdvog TTpoUTnpeaiag 14,6 17,9
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Mpoypduuara kaBopiouévwy IGQopwv

H Etaipeia emiong Tapéxel GToUG OUVEPYATES TNG KAl GTO TIPOOWTTIKG TNG €va TIPAYPANNa TIPOKABOPIGUEVWY EICPOPWY TO OTT0I0
KOAOTITETOI OTTO OXETIKO ao@aAIGTAPIO TG ETaipeiag, To omoio Tapéxel epamag amolnuiwan atnv ££000 aTd TV UTNPETia Twv
dikaloUxwv. Emiang, n Etaipeia mapéxel ac@aliaTikh kaAuwn Yyeiag 1000 GTO TTPOCWTTIKG 000 KAl GTOUG GUVEPYATES TNG, N OTToia
Trapéxetal amd axeTiké agealiaTipio TG Etaipeiag. To k6OTOG TNG XproNng yia Ta ac@aAioTrpIa auTd avépxetal ae Eupw 447 (2019:
Eupw 422), 10 omoio TepiAappaveral aTic AuoIBES Tpitwy Kai didgopa é¢oda (anueiwon 13.2) kai oTig AuoIBEC Kal €¢oda
TTPOCWTTIKOU (anueiwan 13.1).

31.2  Aoimég Tapoxég 070 TTPOCWTTIKG

271G AOITTEG TIAPOXEG TTEPIAaBAVETaI VO TIPOYPALA TIAPOX WY EKTAKTWY aPoIBWY GTO avwtaTo aTeAey akd TpoowTikd Tn¢ ETaipeiag
TIoU ekKaBapideral ava Tpietia TAéov éva TTpdypapua Restricted Stock Unit Tng Allianz SE mou diayeipiletar n untpiki Etaipeia kai
OUMMETEXEI OTO KOOTOG Kal N ETaupeia. H Kivnan twv AoITTwv TTapoxwy Tou TTpoowTTiKoU £XeEl WS £EAG:

Kivhon Aoimwyv mapoyxwv 6To TPoowIriKd np. 2020 2019
YmoAormo oTig 1 lavouapiou 1.257 767
EkkaBapion (961) (637)
MpdPAewn xpHong 1.497 1.127
YmoéAoitro oTi¢ 31 Aekepppiou 1.793 1.257

32 ZuvaAhayEg Pe ouvdedepEVa PEPN

Q¢ auvdepéva pépn g Etaipeiag, Bewpolvtal ol etaipeieg Tou Opihou Allianz S.E. kai ta uéAn tou AioiknTikoU ZupBouAiou Kal Tng
levikng AiguBuvong omwg autd opicovral amd 10 AAMM. 24 «MvwoTotoInoeig Zuvdepévwy Mepwvy.

H Etaipeia aviikouoa atov Opiho Allianz S.E. mapéxel utnpeaieg ota mAaioia T auviBoug dpaatnpidTnTag TG OTIG ETAIPEIES TTOU
armoteAolv Tov OpiAo Pe 6poug ouvepyaaiog Tou dev d10QOPOTIOIOUVTAI OUGIWAWS ATTd TOUS TUVABNG QapuoloueEvoug dpoug TTou
IoOXUOUV VIO TIG Un ouvdepéveg emxelphoelg. O auvalayég Tng ETaipeiag pe ouvdepéva ue auth pépn Kal ol aTaIToEIS Kal
UTTOXPEWOEIG TTOU TTPOKUTITOUV aTrd QUTEG TTOPOUTIAZOVTaI TIAPAKATW:

ZuvaAAayég e ouvdepéva uépn

‘Ecoba

Mntpikr| ETaipeia 7.974 13.297
Ouihog Allianz ) 5.901 7.723
Zivoho 13.875 21.021
‘E¢oda

MntpikA Etaipeia 10.642 13.571
Oupihog Allianz ) 14.752 13.099
Zivolo 25.394 26.671

YmoAoima ammd cuvdepéva pépn

Amaitnosic

Mnroikr Etaipeia 24.869 27.793
Ouirog Allianz 38.519 34.255
MéAn A.Z. ka1 Tevikiig AieBuvang i 0 0
Zivolo 63.388 62.047
Ymoxpewoeig

Mnroikri Etaipeia 17.170 22.308
Oupidog Allianz 6.791 6.204
MéAn A.2. kai Fevikic AigdBuvong ) 0 0
Zivoho 23.961 28.511
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Advela pe ouvdedepéva pépn Inp. 2020 2019
Oudhoya 20.3 48.151 48.151
Méan A.2. kai Fevikic AigdBuvang ) 0 0
Zivoho 48.151 48.151
MéAn A.Z. kai Cevikng AigdBuvang . 2020

AtrodoyEc ) 2.890 2.840
Zivolo 2.890 2.840

O1 guvahhayég pe TV UnTpIkA ETaipeia pogpyovtal Kupiwg amd v aviag@alioTikh auppacn Bdon tng omoiag n Allianz S.E.
evepyei wg avraaeahioTic Tng Etaipeiag kai emevdiaeis ou guutepiAauBdavovial ato xapto@uAdkio Tng ETaipeiag. O1 guvalhayég
ue Tic Aoimég ETaipeieg agopolv kupiwg Tn diaxeipion Twv apoiBaiwv kegaAaiwy kai Tn xpron diktuou. O1 guvarAayEg e Ta AN
AloiknTikoU ZupBoudiou kai g TevikAc AiclBuvang agopolv Kupiwg TIG TAKTIKEG aMOIBEG, €KTOKTEC apoIfég (Bonus) kai
TTpoypdupara Restricted Stock Unit.

33 AuoiIBEC avegdpTnTWV OPKWTWYV EAEYKTWV

ApoIBEg aveSAPTNTWY OPKWTWV EAEYKTWV Inu. 2020 2019
AUOIBEG yIa UTTOXPEWTIKG EAEYXO TWV XPNUATOOIKOVOUIKWY KATAGTATEWY 142 134
AuoIBEg yia popohoyikd ToTotoInTikG (N.4174/2013) 70 70
AuOIBEG yia AOITTEG EAEYKTIKEG UTINPETIEG 58 65
Zivolo 270 269

34 EvdexOueveC aTTITACEIC / UTTOXPEWOEIC KA OETHEUTEIS

Nopikég YmoBéoeig

YTapXouv €KKpEpEIC UTTOBECEIG TTOU aPopolv aTTaITACEIG Katd Tng ETaipeiag oTta mAaigia TG ouvrhBoug ETIXEIPNUATIKAG
dpaatnpIdTNTAG 01 OTToiEG KaTa TV amoyn Tng Aloiknong kal Twv VOUIKWY guuBoUAwv TG ETaipeiag KOAUTITOUV ETTOPKWG TNV
avrigToixn TEOBAEWN Kai Kat@ CuvETTEIQ OEv AVOUEVETAI va ETTIPEPOUV OUGIWON WETABOAr GTnNV XPNUATOOIKOVOUIKA BEon Tng
Eraipeiag.

H Eraipeia éxel oxnuarioer emapkeic TPoPAEWEIS yia SIKAOTIKEG UTTOBETEIS TTOU EKKpEpOUY Katd Tv 31/12/2020 (Znueiwon 30) kal
Oev £xel evOEXOUEVEG UTTOXPEWTEIS EVaVTI Twv OTToiwv Ogv Exel axnuartiael TpoBAewn. H Etaipeia etriong dev avayvwpidel aToixeia
Evepynrikou amd emidikeg amaimioeig TG yia emaveiorpatn axpewoTATWS KataBAnBEVIWY ac@aNoTIKWY ammolnUILTEWY.

ZXETIKG pe TIG avEAEYKTEG popoAoyIKa XprioeIg TnG ETaipeiag TTepIoaoTEPES TTANPOPOPIES UTTOPOUV va avakTnBolv oTn Znueiwon 14
35 [eyovoTa PeTa TV nUEPOPNVia oUVTAENS Twv XPNPOTOOIKOVOUIKWY KaraoTdoewy

21 18.05.2021 pe 1o N. 4799/2021 0 popoAoyikdg ouvTeAeaTh TG XpRong 2021 petaBaretar o€ 22% amd 24%. To yeyovog
autd dev éxel emidpaon oTic Oikovouikés Karaotaoeig Tne xpAong. MNa v emduevn XpAon n peiwaon Tou @opoAoyikou
ouvteAeoT| exTiudral O Ba €xel w¢ amotéAeoua v deiwon Twv AvaBaAduevwv Popoloyikwy ATITAOEWY Kal
Ymoxpewoewv katd € 2,1 ekar. Ekt6¢ amd 1o mpoava@epbév dev UTTAPXOUV ONUAVTIKA YEYOVOTA TTOU VOl ETMPEACOUV TIG
OikovoyIkéEG KataoTaoeig f va yvwaToTroloUvTal G€ QUTEG.
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36 Avauopewaeig

H etaipeia aTo TAaiaio TnG mapoxrg KaAUTepng TTANPOPOPNONG HECW Twv XPNUATOOIKOVOUIKWY KaTaaTAoEwY Katd Ty Tpéxouaa
XPON TIPAyUOTOTIOINCE TIC TTAPOKATW avVOKATATALEIS, TTOU aQOopOoUV 0€ avatagivounan Toowy TTou agopolv pATPES KaARS
eumelpiag amd Ti¢ amolnuiwael ata dedouheupéva ao@aAiaTpa.

KardoTtaon Xpnuatoolkovopikig Oéang . Anpooicupéva mood 2019  Avapop@wuéva Togd  Avapopewaon
Amaimoeig amé aceahioTpa 22 8.031 7.714 (317)
YTIoXpewaeI§ aoPaAIOTIKWY OUPBOAdiwY 27 454.861 454544 (317)
KardoTaon ZuvoAikou Eioodniparog . Anpooicupéva mood 2019  Avapop@wpéva Togd  Avapopewaon
AeSoueUpEval PIKTA aoQAAITTPA KAl GuvaQr §005a 6.1 131.962 131.645 (317)
AmolnpIwoEIg Kal TAPOXES O€ a0PANTUEVOUG T (70.693) (70.376) 317
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