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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN AbMva,02/08/2021
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:2415927
Appodia Yanpeosio TEMH: ENATEAMATIKO ENIMEAHTHPIO

AOHNAZX

TnAépwvo: 2103380200

E-mail: eeca@eea.gr

ANAKOINQXH

Avtopatorompévng Katoydpiong oto I'evikd Epmopicd Mntpdo (I.E.MH.), storyeiov g Etarpeiog [Tepropiopévng EvBovng
pe v enovopio ALLIANZ Ac@aietikoi IIpaxtopec-Xuvrovietég AcpaioTik®v Mpaktopov Movonpéconn Etapia

Mepropropévng EvBOvNg, 1o dtokprtikd titho kat aptOpud 'EMH 429201000.

Tnv 02/08/2021 kotoyopnOnkov avtopatomompéva oto I'evikd Epnopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kaodikd ApBud Kataydpiong 2595418 ot eykekpiuévec omd v 07/07/2021 Teviky Zovérevon tov Etaipov otkovopukég

KOTOOTAGELS UE TIG OYETIKEG eKBETELS OOV amd TNV keipevn vopobesio amartovvton yio ) xprion 01/01/2019 éwg 31/12/2019.

B) Me Kodwd ApOuod Kataydpiong 2595419 n and 07/07/2021 andépoon g [evikng Luvédevong tov Etaipov coupova pe

v omoia opicTnKav Yo Tov EAeyyo TV OKOVOUKAOV KOTaoTacE®V TG Xpnong omd 01/01/2020 €wg 31/12/2020:

- H ekeyktikn etaipeic «PRICEWATERHOUSECOOPERS A.E.», A.®.M. 094399907-A.0.Y. PABE AGHNQN
(METAAQN ENIXEIPHXEQN), Ap. TEMH 1520401000, kot (A/von : A. KHOIZIAY 268 TK , XAAANAPI), pe
apfpo puntpoov EATE .

Taxtwcoi EAeyktég:

- o/m k. YAATHE MAPIOZX o0 @QMAZX, Opkwtdg Eleyktig Aoyiotig, mov yevwiOnke oty To , pe aplOpd untpoov
EATE 1920.

O1 01KOVOUIKEG KOTOOTACELG E TIG OXETIKEG EKBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OnoTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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‘ExBean EAEyxou Avecaptntou OpkwTtou EAEYKTT

EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpoc Tov Etaipo T¢ Etaipeiac «ALLIANZ AS®AAIZTIKOI MPAKTOPES - SYNTONIZTES
ASOANIZTIKON NMPAKTOPQN MONOMPOZQMH ETAIPIA MEPIOPISMENHE EYOYNHE»

"Ex0gon eAéyxOU £TTi TWV XPNMOTOOIKOVOUIKWY KATAOTACEWV
Fvwpun

‘Exoupe eAEYEEl TIG XPNUATOOIKOVOMIKEG KaTaoTAoEIG TNG ETaipeiag « ALLIANZ AZDAAIZTIKOI
MPAKTOPEZ - ZYNTONIZTEZ AZDAAIZTIKON MPAKTOPQON MONOTMMPOZZQIMH ETAIPIA
MEPIOPIZMENHZ EYOYNHZX» (ETaipeia), ol otroieg atmmoteAoUvTal atmd TV KATAoTAON
XPNHUATOOIKOVOUIKNAG B€éang Tng 311 Aekepfpiou 2019, TiIG KOTOOTACEIG GUVOAIKOU €£1000RUATOG,
METABOAWYV 18IV KEPOAAQIWY KAI TAPEIAKWY POWV TNG XPATEWG TTou EANEE TNV nuepounvia autr, Kabwg
KQlI TIG ONUEIWOEIG ETTI TWV XPNUOATOOIKOVOUIKWY KATACOTACEWY TToU TrEpIAaBAavouy Kail TTepiAnyn Twv
ONMAVTIKWY AOYIOTIKWV TTOAITIKWYV.

Katd tn yvwpun Hag, ol CUVNUUEVEG XPNMATOOIKOVOUIKEG KATAOTAOEIG TTapouaiddouv eUAoya, atrd KAOe
ouo1wdn atroyn, TN XPNUATOOIKOVOUIKN B€0n Tng ETaipeiag katda tnv 31" AekepfBpiou 2019, Tn
XPNMUATOOIKOVOWIKI TNG €TTIOOCN Kal TIG TAPEIAKES TNG POEG, VIO TN XPRon TTou €Ange TNV nuEpoPNnvia auTn,
oUpgwva pe Ta Aigbvr) MpdTutta XpnuatoolkovopikAg Ava@opdg (AMXA), 6TTwg autd €xouv uloBeTnBei atrd
Tnv EupwTraikr) ‘Evwon kal cuvadouv e TIG KavovioTIKEG aTTaIToelg Tou Kwd. N. 3190/1955.

Baon yvwpng

AigvepyRoape Tov €Aeyxd pag oupgwva pe Ta Aigbvn Mpotutra EAEyxou (AlME), TTou €xouv evowuoTwOEi
otnv EMnvikr) NopoBeaia. O1 euBUveg pag, cUu@wva Pe Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTO
THAMA TNG €KBEONG pag «EuBUVEG EAEYKTH YIA TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KATAOTATEWVY.
MoTtevoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUNE OTTOKTACEI €ival ETTOPKN KAl KATAAANAQ va TTapExouv

Bdon yia TN yvwun pag.
AvegapTtnoia Tou EAeykTh

KaB’ 6An Tn didpkela Tou diopiopoU Yag EXOUNE TTapapeivel ave§apTnTol atré Tnv ETaipeia, cupwva pe
Tov Kwdika AgovTtoloyiag yia ETrayyeApatieg EAeykTég Tou ZupBouliou AieBvwy MpoTtutrwyv AgovToloyiag
EAeyktwv (Kwdikag ZAMAE) Tou éxel evowpatwBei otnv EAAnvIkr NopoBeaia, kaBwg Kal TIG aTTaITACEIG
deovTtoloyiag Tou N. 4449/2017, TTOoU OXETICOVTAI JE TOV EAEYXO TWV XPNMOTOOIKOVOUIKWY KATOAOTACEWY
otnv EAGSa. ‘Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG OGS UTTOXPEWOEIG OCUNPWVa Pe To N. 4449/2017 kai
TIG aTraITRoelg Tou Kwdika ZAMAE.

AAAegg NMAnpogopieg

O AlaxelpioTAg eival utreuBuvog yia TiIg ANAeg MNAnpogopieg. O1 ANeg MNMAnpogopieg, eival n 'EkBeon
Alaxeipiong (aAAG dev TTepIAaPBAVOUV TIG XPNHOTOOIKOVOUIKEG KATAOTAOCEIG Kal TNV €KOean eAEyXou eTTi
auTWV), TTou AdBape TTpIv aTrd TRV NUEPOMPNVIa TNG TTapoUoag EKBEONG EAEYKTH.

H yvwun pag €T Twv XPNUOTOOIKOVOUIKWY KATAOTACEWY 8ev KOAUTITEI TIG AAAEG MANpogopieg Kal, EKTOG TWV
60wV pNTa ava@EéPoUpE aTNV TTapouca TTapaypao TnG ‘EkBeong pag dev ekppdldoupe yvwun eAEyxou i
AAANG SlacpdaAiong €TTi AUTWV.

2 ox€on pE Tov EAeyXO POG ETTI TWV XPNMATOOIKOVOUIKWY KOTAOTACEWYV, N €uBUVN pag ival va
avayvwooupe TIG AAeG MAnpogopieg Kal Pe Tov TPOTTO auTo va egeTdooupe edv o AAeg MNMAnpogopieg
€ival OUCIWBWG ACUVETTEIG PE TIG XPNHUOTOOIKOVOUIKEG KATAOTACEIG ) TN YVWOT TTOU ATTOKTIIOOUE KOTA TOV
€AeyX0 N aANIWG @aiveTal va gival oOUCIWOWG ECPAAUEVEG.
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E¢etaoape edv n ‘EkBeon Alaxeipiong Tou AloiknTikoUu ZupBouliou TrepIAapBAvVE TIG YVWOTOTTOINCEIG Ol
oTtroieg atraitouvTal ammo Tov Kwd. N. 3190/1955.

Me Bdaon TIG Epyadieg TTOU EKTEAECQUE KATA TOV EAEYXO HAG, KATA TN YVWUN MAG:

° Ta mAnpogopiakd oToixeia Tou TrepIAapBavovtal otnv ‘EkBean Alaxeipiong Tng Xprong mmou €Ange
Tnv 31 Aekepppiou 2019 avTioToIXOUV OTIG XPNHATOOIKOVOUIKEG KATAOTATEIG

° H ‘EkBeon Alaxeipiong €xel katapTioBei cUP@Wva PE TIG I0XUOUCEG VOUIKEG ATTAITHOEIG TOU dpBpou
150 Tou N. 4548/2018, ota otroia TrapaTtéuTtrel To dpBpo 22 (1Tap. 3) Tou N. 3190/1955.

EmimrAéov pe Baon Tn yvwon Kai Katavénon TTou aTToKTAgANE KaTtd To €Aeyx0 yag, yia Tnv ETaipeia
«ALLIANZ AZOAAIZTIKOI MPAKTOPEZ - ZYNTONIZTEZ AZPAAIZTIKON MPAKTOPQON
MONOTIPOZQIMH ETAIPIA MEPIOPIZMENHZ EYOYNHZXZ» ka1 To TrepIBAAAOV TNG, €ipacTe
UTTOXPEWMEVOI VO AVOPEPOUE €AV EXOUNE VTOTTIOEI oUOIWOEIG avakpifelieg oTnv ‘ExkBeon Alaxeipiong.
Agv £XOUME VO Ava@QEPOUNE TITTOTA OXETIKA PJE TO BEPa auTo.

EuBUveg Tou AlaxeIpIoTA Kal TWV UTTEVBUVWYV yia TN S1akuBépvnon 1T TWV XPNMOTOOIKOVOUIKWV
KAOTOOTAOEWV

O AlaxelpIoTAG £X€I TNV €UBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCIiacT TWV XPNHATOOIKOVOUIKWV
KOTOOTACEWV OUPPwVa pe Ta AMXA, 0TTwg autd €xouv uloBeTnBei atrd TNV EupwTraikn ‘Evwon, Tig
arraitjoelg Tou Kwd. N. 3190/1955, 6TTwg Kal yIa eKEIVEG TIG BIKAIDEG EOCWTEPIKOU EAEyXOU TTOU O AIAXEIPIOTAG
KaBopilel wg aTTapaiTNTEG, WOTE va KaBioTatal SuvaTh n KaTapTion XPNUOTOOIKOVOUIKWY KATAOTATEWY
ataAaypévwy atré ouoiwdeg oPAAa, TTou o@eileTal €iTe o€ aTTATN €iTe 0€ AGBOG.

Katd tnv KaTdpTion TwV XPpNUATOOIKOVOUIKWY KATAOTACEWY, 0 AIaXEIPIOTHG €ival UTTEUBUVOG yIa TNV
agloAdynon Tng IkavoTnTag TnG ETaipeiog va cuvexioel Tig dpaatnpidTnTeS TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIA TTEPITITWON, Ta BEuaTa TToU OXETICOVTAI PE TN CUVEXIZOPEVN dpaaTnPIOTNTA Kal TN XPAoN TNG
AOYIOTIKAG BAoNG TNG oUVEXICOPEVNG dpaaTNPIOTNTAG, EKTOG Kal eGv 0 AIaXEIPIOTNG €iTe TTPOTIOETAI Va
peuaToTroifoel TNV Etaipeia i va diakdyel Tig dpaoTnpIdTNTEG TNG A BeV EXEl AAAN PEANIOTIKA EVOANAKTIKA
€TTIAOYN OTTO TO VO TTPOXWPNAOTEI O 'aUTEG TIG EVEPYEIEG.

O AlaxeIpIoTAG £X€I TRV €UBUVN ETTOTITEIOG TNG BIABIKATIAG XPNUATOOIKOVOUIKNAG avagopdg Tng ETaipeiag.

EuBUveg eAeyKTH Yia TOV EAEYXO TWV XPNMATOOIKOVOUIKWY KATOCTAGEWV

O1 o16x0I1 Yag €ival va aTToKTACOUNE EUAOYN SI0CPAAICT yIa TO KATA TTOCO Ol X PNATOOIKOVOUIKES
KOTOOTACEIG, OTO OUVOAO TOUG, €ival armaAAayUEVEG aTTO OUCIWDEG OPAAUQ, TTOU OQEIAETaI EiTE O€ ATTATN €iTE
o€ AdBog kal va ekdwooupe EKBean eAeYKTA, N oTroia TTepIAaUBAvel TN yVwWHN pag. H ebhoyn diacpdAion
ouvioTa dlac@alion uwnAou emiTédou, aAAG dev gival eyydnan 611 0 £AeyX0g TTou dlevepyeiTal CUNQWVA UE
Ta AlE, Tmou £xouv evowpatwBei otnv EAAnvIkr NopoBeaia, Ba evToTriel TTavta éva ouciwdeg o@aiua, étav
auTO UTTAPXEL. Z@AAuara dUuvaTal va TTPoKUWOoUV atrd atrdarn ) amd AdBog kal Bewpouvtal ouciwdn 6Tav,
pepovwpéva i aBpoIoTIKA, Ba uTTopouce eUAoya va avauéveral 0TI Ba eTnpéadav TIG OIKOVOUIKEG ATTOPATEIG
TWV XPNOTWV, TTou AappdvovTal e BAon auTég TIG XPNHUOATOOIKOVOUIKEG KATAOTACEIG

Qg KaBrikov Tou eAéyxou, ouppwva pe Ta AMNE 1Tou £xouv evowpatwBei otnv EAAnvik NopoBeoia,
AOKOUUE ETTAYYEAUATIKA Kpion Kal d1aTnPoUE ETTAYYEANATIKO OKETITIKIONO KaB' 6An Tn dIGpKEIa TOU
eAéyxou. Emiong:
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. EvrotriCoupe kal aglohoyoupe Toug KIvOUVoUG ouaidoUG OQAAUOTOG OTIG XPNHUATOOIKOVOUIKES
KOTOOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AABOG, 0XEDIALOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKaaieg TTOU avTATTOKPIVOVTal OTOUG KIVOUVOUG auTOUG KAl OTTOKTOUME EAEYKTIKG TEKUNPIO TTOU
eival eTTapkn Kal KaTGAANAa yia va Tapéxouv Baon yia Tnv yvwpn pag. O kivduvog pn eviotiouou
0UC1Wd0OUG OPAANUATOG TTOU OPEIAETAI O€ ATTATN €ival UWPNAGTEPOG ATTO AUTOV TTOU OPeileTal O AABOG,
KOBWG N aTTaTn PTTOPEN VO EPTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPAQIA, EOKENPEVES TTAPAAEIWEIG, WEUDEIG
dlaBeBaiwoeig ) TTapdkapywn Twv SIKAIdWY E0WTEPIKOU EAEYXOU.

. Katavooupe Tig SIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, UE OKOTTO TO OXESIAOUO
EAEYKTIKWV B108IKACIWV KATGAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV dIATUTTWON YVWHNG
ETTi TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIdWV e0WTEPIKOU eAEyxou Tng ETaipeiag.

. Aglohoyoupe TNV KATAAANAGTNTA TWV AOYIOTIKWYV TTONITIKWYV Kal uEBOdWV TTou XpNnoIPoTToIRBnkav Kai
TO EUAOYO TWV AOYIOTIKWYV EKTIUACEWY KAl TWV OXETIKWYV YVWOTOTIOINCEWY TTOU €YIVAV ATTO TOV
AlaxeipioTn.

. ATTOQaIVOUAOTE yIa TNV KATAAANAGTNTA TNG XPriong aTré Tov AIaxeIpIoTA TNG AOYIOTIKAG apxng TNG
ouvexI{ouevng dpaoTnPIdTNTAG Kal JE BAON Ta EAEYKTIKG TEKUNPIA TTOU ATTOKTBNKAV YIa TO AV
UTTapxEl oUCILONG aBERAIOTNTA OXETIKA PE YEYOVOTA i} CUVBAKEG TTOU PTTOPET va UTTOdNAWVOUV
ouo1wdn aBeBaidTNTa WG TTPOG TNV IKAvoTnTa TG ETaipeiag va cuveyxioel Tn dpactnpidTnTd TNG.
Edv cuptrepdvoupe 6T ugioTatal oucidNng aBeRaldTNTa, €iNACTE UTTOXPEWPEVOI OTNV £€KBEON
EAEYKTN VA ETTIOTHOOUNE TNV TTPOCOXI| OTIG OXETIKEG YVWOTOTTOINOEIG TWV XPNHUOTOOIKOVOUIKWY
KOTOOTACEWV 1 €AV AUTEG O1 YVWOTOTTOINCEIG €ival AVETTAPKEIG va S1AQOPOTTOINCOUNE T YVWHN
pag. Ta ouptrepdopatd pag Bacifovral o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV
nUEPopnvia TNG €kBeong eAeyKkTr. QoTOC00, HEAAOVTIKA YEYOVOTQ 1] CUVONKEG EVOEXETAI VA £XOUV WG
arrotéAeopa n Etaipeia va mavoel va Aeitoupyei wg ouvexigopevn dpaatnpiotnTa.

. Alohoyoupe Tn OUVOAIKRA TTapouadiacn, Tn oWr Kal TO TTEPIEXOPEVO TWV XPNHUOATOOIKOVOUIKWY
KOTOOTACEWY, CUMTTEPIAQMBAVOUEVWY TWV YVWOTOTTOINOEWY, KOBWG Kal TO KATd TTO00 Ol
XPNMUATOOIKOVOUIKEG KOTOOTACEIG OTTEIKOVICOUV TIG UTTOKEIPEVEG CUVAAAQYEG KAl T YEYOVOTO JE
TPOTTO TTOU ETMITUYXAVETaI N eUAOYN TTapouaiacn.

MeTagU dAAwvV BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG Yia Tn dlakuBépvnon, To oxXedIaCOUEVO EUPOG Kal
TO XpOvodIdypaupa Tou EAEyX0U, KOBwWG Kal oNUAavTIKa uprjparta Tou eAEyxou, oupTrepiAauBavouévwy
OTTOIWV ONUAVTIKWY AAEIPeWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU eVTOTTICOUNE KATA TN IAPKEIQ TOU EAEyXOU

Hag
‘EkBeon e1mi GAAWV VOUIKWYV KAl KAVOVIOTIKWYV ATTAITAOEWV

O1 epyaoieg TTou ekTEAéOOUE OXETIKA pE TNV ‘EkBeon Alaxeipiong avagépovTal avwTépw, TNV TTapaypago
«AMNeg NMANpoopiec».

_l ABrva, 2 louAiou 2021
O OpkwTtdg EAeykTrG AoyIoTAG

MpdigyouwTepXaoucKouTTEPG

Avwvupun EAeykTIKA TaipEia

A. Knoioiog 268

152 32 XaAavopl

AM ZOEA 113
Mdpiog WaATng
AM ZOEA 38081
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Kardotaan ZuvoAikoU EicodApatog
Ma v xpron mou €Ante oTig 31 Aekepppiou

Tnu. 311202019 31/12/2018

MwAAOEIG UTTNPETIWY Kal ouvaer éooda 6 342.660 275.448
Kbatog mwAocwy 7 (77.343) (66.289)
Mikt6 képdog 265.317 209.159
‘E€oda dioiknTIkAG AciToupyiag 8 (43.768) (46.287)
Noimd ‘E§oda kal Egoda 9 (82.352) 18.131
Képdn / (Znpieg) xpnong mpo @opwv, XpnUATOSOTIKWY Kol EMEVEUTIKWV 139.197 181.003
amoTeAEoPATWY

‘Ecoda amé amortiunan emevouoewy 13 12.865 625
KépSog Tpo gopwv 152062 181.628
®dpog €1003MAUaTOS 10 (62.368) (63.049)
Képdog perd amd @opo 89.694 118.579
Noiré ouvoAika eioodnuarta ou dev Ba peTagepBouv oTa

amoteAéopara

AvahoyiaTika Képdn/Znuiég (2.901) 988
®opog ou avtiaToIxel g€ avahoyiaTIKA kEPBN/CNUIES 696 (247)
Zuvolika eil00dApaTA HETA aTTd POpOUG 87.489 119.320

O1 onpeiwoelg aTig aehideg 11-31 amoteAolv avamdéoTIaoTo PEPOG AUTWY Twv XPNUATOOIKOVOUIKWY KataoTaoewv.
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KardoTtaon XpnuaToolKovouIKAg @Eong
Ma v xpron mou €Ante oTig 31 Aekepppiou

Tnp. 311212019 31112/2018

EvepynTikd
Mn KuKAOQOPIOKA GTOIXEIO EVEPYNTIKOU

Evowpara méyia mepiouaiakd aToixeia 1" 26.204 161
Zivolo 26.204 161
KukAo@opiakd aTtoiyeia evepynTikoU

A&Ibypaga emevduTIKOU XapToQUAAKioU - EUAoyN agia PEow amoTeAeaudTwy 12 57.164 44.299
Amaitioeig amd utinpeaieg ao@aNIOTIKWV EpYAcIwV 13 500.214 227.643

NoITIEG aTTQITATEIS 1.593 1.017

Amaitioeig amd @dpo €100dAPATOG 10 0 1.855
Tapelakd diaBéaipa kal 100d0vVaua autwy 14 594.700 682.895
Zivolo } 1.153.671 957.709
Z0voho gvepynTikoU 1.179.875 957.870
‘1610 KEQAAAIO KAI UTTOXPEWTEIS

‘1510 Ke@aAaia

Eraipiké kepdhaio 15 18.000 18.000
Aoimrd amoBepaTikd 15 116.706 118.911
AmroteMéopara eig véov } 762.086 672.392
Z0voho 15iwv kepaAaiwv 896.792 809.303

YToXpewaoei§
Makpotpo0eopeg Ymoxpewoeig
YTIOXPEWOEIS a6 aUUBAECEIS JITBWUATWY 13.470 0

AvaBalOpeVES POPOAOYIKES UTTOXPEWTEIG 10 2.887 2.614
Mapoxég 010 TPOOWTTIKG 16 28.905 25.494
Zivolo 45.262 28.108
Bpayutrpofeapeg YToxXpewoelg

MoTwtéG Kal AOITTEG UTTOXPEWOEIG 17 218.121 120.459
YToxpewaeig amd ouupAcEIS HITOwaTWY 18 13.099 0
YTIOXPEWOEIG ATTO GOPO EIGODALATOS 10 6.601 0
Zivolo ) 237.821 120.459
Z0VOAO UTTOXPEWTEWV 283.083 148.567
Z0voAo 18iwv KeQUAQiWV Kal UTTOXPEWOEWY 1.179.875 957.870

Abnva, 2/7/2021
0 AlayeipioTig O MoyioTig
Euayyehog Beptooudog Oe0dwpog Z1dbng
X567506 AE102654 /| AAET 0107948

O1 onpeiwaelg aTig aeAideg 11-31 amoteAolv avamdaTIaaTo PEPOS AUTWY Twy XPNHATOOIKOVOUIKWY KataaTaoewy.
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Kardotaon MetaBoAwv Twv 1diwv Kepalaiwv
Ma v xpron mou €Ante oTig 31 Aekepppiou

Etaipikd Aoimrd AmroteAéopaTa €1g

Ke@AaAaio aTroBENaTIKA véov
YwoAoitro 1 lavouapiou 2019 18.000 118.913 672.391 809.304
AvahoyiaTiké kEpdog/Cnuid (2.206) (2.206)
AmotéAeopa xprong 89.694 89.69%4
YmoAoimro 31 Aexepfpiov 2019 18.000 116.707 762.085 896.792

Etaipiko Aormrd AtroteAéopaTa €Ig

KeQAAaio amroBepaTIKA véov
YwoAoitro 1 lavouapiou 2018 18.000 118.172 524 443 660.615
AvahoyiaTikd képdog/inuid 741 741
Avadpopikn epappoyr IFRS 15 30.044 30.044
Avadpoyikn epappoyr IFRS 9 (675) (675)
AmrotéAeopa xpAong 118.579 118.579
YmoMoitro 31 Aekepppiov 2018 18.000 118.913 672.391 809.304

O1 onpeiwaelg aTig aeAideg 11-31 amoteAolv avamdaTIaaTo PEPOS AUTWY Twy XPNHATOOIKOVOUIKWY KartaaTaoewy.
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Kardotaon Taueiakwy Powv
Ma v xpron mou €Ante oTig 31 Aekepppiou

Kardotaon Tapgiokwy Powv Inp. 2019 2018
Tapelokég poég Ao AeIToupyIkéG dpaoTNPIOTNTES

KaBapd képdn po @dpwv 152.062 181.628
[Mpooapuoyég yia:

MpoBAéweIg 16 510 468
Amoaféaeig 9 13.264 351
XpeEwaTIKOi TOKOI 9 937 0
Képdn/ (Cnuigg) amod amoTiunan emevolaewy 8 (12.865) (625)
TGMEIGKé’g poég amod Agnoupleég §puomp’|6mrsg TpIV amo TIG 153.908 181.822
peraBoAég aTa AsIToupyIKA TIEPIOUCIOKG OTOIXEIO

MeTaBoAEg aTa AeiToupyIkG TIEPIOUTIOKA OTOIXEID:

MetaBoAr amaIThoswy (212.564) (142.340)
MeTaBoAr UTTOXPEWTEWY 24.403 (88.835)
MAnpw6EévTeS POPOI EIG0DNANATOG (53.942) (55.526)
Z0voAo peTafoAwv o€ AEITOUPYIKG TTEPIOUTIOKE OTOIXEIO (242.103) (286.702)
KaBapég Tapeiakég poég amd AsIToupyikég SpaoTnEIOTNTESG (88.195) (104.880)
Tapelakég poég amd emevouTiKEG SpaoTNPIOTNTEG

Ayopég AQUAWY Kal EVOWUATWY TTayiwV TIEPIOUCIAKWY OTOIXEIWV 0 0
E|0Trp§'1§£|g amé TWANON AUAWY Kal EVOWHATWY TTayiwy TTEPIOUTIAKWY 0 0
OTOIXEiWVY

KaBapég Tapeloké poég amo £mevOUTIKEG SpaoTNPIOTNTES 0 0
Tapeiakég poég atrd XpnuaToSoTIKEG SpaaTNPIOTNTES

Eiompagn amd algnan petoxikou kepaiaiou 0 0
Mepiopara MAnpwBévTa 0 0
KaBapég Tapiakég poég amrd emevOUTIKEG SPAGTNPIOTNTEG 0 0
KaBapn (ueiwon)/adénon ota Tapeiakd diabéoipa kal IGod0vaUa auTwv (88.195) (104.879)
Tapelokd SiaBéaipa Kal IC0SUVaNA aUTWV apXNS§ XPNOEWS 682.895 787.774
Tapeiokd SiaBéoipa kal 1IG0BUVaPA aUTWV TEAOUG XPAOEWS 14 594.700 682.895

O1 onpeiwaelg aTig aeAideg 11-31 amoteAolv avamdoTIAGTO PEPOG AUTWY Twv XPNUATOOIKOVOUIKWY KataaTagewy.
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2NUEIWOEIC ETTI TWV XPNUATOOIKOVOMIKWY KaTaoTaoewy

1. ETaipikr) TAnpo@dépnon

H ALLIANZ AcgahioTikoi Mpakropeg-2uvtoviotég AogahioTikwv Mpaktépwy Movompdowtn Etaipia Mepiopiopévng
EuBlvng (n «ETaipeian) £xel we kKOpia dpaaTnpidtnTa TV TTApOXT UTIMEECIWY ao@aNIOTIKOU aupuBoUAou Kal ag@aliaTIkoU
TIPAKTOPA Kl TIPoa@Epel utnpeaies Tpog Ty Allianz EAAGg AAE. O1 utmpeaieg ¢ Etaipeiag mpoagépovial atnv
EAMGGa. H Etaipeia amaoyoAei 2 dropa atnv EAAGSQ.

Ta oToixgia Tn¢ eTaipeiag TapariBevral TapakaTw:

EAAGSa (KevTpika pageia)

AigBuvan Abrva, A. Abnvwv 110, Kripio T
rEM.H. 429201000
Karnyopiotoinan Baoel N.4308/14 MMoAU pikpR eTaipeia

H Etaipeia Aeiroupyei aUpowva pe Tig diardteig Tou N.3190/1955, Tou N.4541/2018 kai tou N. 4308/ 2014.

O1 6paaTnpi6TNTEG TNG ETOIpEiag 6TTwg TeEpIypagQovTal GTO KATATATIKG TNG Eival:

1 H aoknon epyaciwv acealiaTiKAG diapeaordpnang, ws ac®ahiaTikds aUuBoulag, dnAadn n peAETn NG ayopdg, n
Trapousiaon kal mpdétacn AoEwv ao@AMOTIKAG KAAUWNG TWV avaykwy Twv TIEAATWV YIa TNV KATAPTION
AaoQaAICTIKWY OUPBAoEwY pe a0QANOTIKEG ETTIXEIPACEIS 1} AOQANIOTIKOUG TTPAKTOPEG N} LETITEG /| TUVTOVIOTEG
A0QPAAIGTIKWY GUPBOUAWV.

2 Hmapoyn dI0IKNTIKWY UTTNPETIWY OIKOVOUIKOU Kl EUTTOPIKOU TIEPIEXONEVOU OE OXEDT HE TNV AOKNGT ACQPAAICTIKWY
EQYACIWV.

3 H daoxnon epyagiwy wg diakavoviaThg {nuiwv oUPewva Le To apBpo 4 g odnyiag 2000/26/EK kai Tou ZuuBouAiou
¢ 16n¢ Maiou 2000 (4n Koivotikf Odnyia) yia Aoyapiaouéd acg@aligTiKwy ETIXEIPACEWY Xwpwv TS Eupwraikrg
‘Evwang, kaBwg kai N GUPETOXN T€ GUVAQEIS ETTIXEIPATEIS N oTroia Ba amo@aadiobei aUpewva Pe To KaraaTariko.

O1 Xpnuarooikovopikég Karaotdoeig g 31 AekepPpiou 2019 €xouv eykpiBei amd 1 Alaxeipion ¢ Etaipeiag mpog
dnuoaicuan Tnv 2/7/2021, Teholv uttd v Eykpior TG TakTikAg MevikAg Zuvéeuong Twv Etaipwv g ETaipeiag kar éxouv
avaptnBei oo d1adikTuo aTnv nAekTpovikn dielBuvan www.allianz.com.gr.

Eraipikn MAnpogopnon
O kUpiog péroxog G etaipeiag eivar n etaipeia Allianz EAGG AA.E. Trou €dpelel aTnv ABrAva Ue TToG0OTO GUHPETOXAS

100% aTo ke@aAaio Tng. H Etaipeia eivar péhog Tou Opidou g Allianz S.E. H Allianz S.E. eival pia Eupwaikn Eraipeia
(Societas Europeae) pe £0pa aTn Mepupavia Kal Je PETOXES EITNYHEVES T€ OpYaVWHEVN ayopd.

ISIN (International Securities Identification Number) DE0008404005
ZUVTOMEUCTEIG YIA TIPAKTOPEIQ EI0RTEWY Bloomberg: ALV GR

Reuters: 0#ALVG.DEU
XpnuatioTnpiakoi Agikteg DAX,

EURO STOXX 50,

STOXX Europe 600 Insurance
Kh&dog Ac@dhion

Alaxeipiotic g Etaipeiag eivar o k. Eudyyehog Beprémouhog. H Bnreia Tou avwrépw AlayeipioT opietal péxpl
avakAAOEWS TNG.

Public | Allianz
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2. [epiAnyn Twv ONPAVTIKOTEPWY AOYICTIKWY TTONITIKWY

2.1 Baon alvragng Twv Xpnuatooikovouikwy Karaotaoewy

O1 Xpnuatooikovouikég Karaotdoeig éxouv ouvtayBei oupewva pe Ta AigBvi Mpoétuma Xpnuatooikovouikig Avagopds
(A.N.X.A.) Ta ommoia €xouv ekdoBei amd Ty Emitpot AigBviv AoyiaTikwy Mpotimwy (1.A.S.B.) kabwg kai Tig Alepunveieg
Trou €kdGONnKav amod v Emirpor Epunveiag Mpotimwy (I.F.R.I.C.) Tn¢ I.A.S.B., 6TTwg autég éxouv uioBeTnbei amod v
Eupwraikr Evwaon kai 1oxtouv amé mv 1 lavouapiou 2019.

O1 Xpnuarooikovopikés Karaotaoeig €xouv karaptioBei pe paan v apyf tou ioTopikol kdaToug Pe efaipeon Tig
emevduoelg oe afidypaga OlabBéaiya TTpog TTwANGN kai TIg €mevOUaeEIS g€ eUAoyn agia Péow omoTeAeaudTwy TToU
QTTOTIHWVTAI aTNV €UAoyN agia, OTTWG OXETIKA avagépETal otV anueiwan 2.3.

H olvragn Twv Xpnuatooikovopikwy KaragTtdoewy, aUpgwva e Ta ATLX.A., amairei T dlevépyela eKTIUACEWY Kal TV
uioBétnan mapadoywv amé mAeupdg TG Aloiknong, ol otoieg divaral va ETNPEACOUY TNV EQAPHOYT TwvV AOYIGTIKWY
TIONITIKWV KaBwg Kal Ta Tood Tou TrepIAapavovtal aTig Xpnuarooikovopikés Karaataoeig. O1 anuavTiKOTePES aTmo TIG
TapadoxEG autég Eyivav ata media Tou xapaktnpifovral amd au¢nuévn TOAUTTAOKOTNTO KOl UTTOKEIYEVIKOTNTA OTNV
€QAPUOYI TwV AOYIOTIKWY TTOAITIKWY KaI ava@épovTal aTn onueiwaon 3. Ta Tood Twv XpnuaToolKovouIKwy KaraoTaoewy
amelkovi¢ovtal og Eupw, ktdc av pnrd avagépeTal dIaopeTiKA. Tuxdv dIapopég OTOUG TTVAKES KAl TIC XPNUATOOIKOVOUIKES
Karagtaaoeig ogeilovial e atpoyyuhotroinoeig. H Etaipeia péxpi kai mn xpAon mou éAnge 31 AekeuBpiou 2014 dnuoaieuae
TIG Xpnuatooikovopikés KaraoTtdoeig pe paon ta EAnvika AoyioTikd Mpdruma (EMAL) 6mwg ioxuav. 2y mepiodo 2015
¢yive Yet@Baan ota AMXA pe Baon 1o AMXA 1.

2.2 Apx1 TNG ouvéxiaong Tng dpaaTnpIdTnTag

H Aioiknon kpivovrag Tig ouvBrkeg ou emikpatnaav 10 2019 oty EAAnvikr) Oikovopia Kai TG XPnUOTOOIKOVOMIKES
emdbaoeig TG unTpikn eTaipeiag exmipd ot n Etaipeia givar g Bon va diatnprjoel va kahd etrimedo kepdo@opiag kal Bewpei
OTI BEV UTTAPYOUV QVTIKEIWEVIKES EVOEICEIS TTOU va BETouV UTTG au@IoBrATNON TV TTAPABOXH CUVEXIONG TNG dpaaTnEIOTNTAS
(going concern). H Etaipeia d1a6étel emapkn diabéaiua, epgpavilel kepdopopia kar dev EXEl GNUAVTIKEG UTTOXPEWTEIG.

Or1 kOpieg hoyioTIKEG TIONITIKEG TTOU €xOUV XpnaiuoToinBel OTIC XPNUOTOOIKOVOUIKEG KOTAOTACEIS TTapoualalovial
TTOPAKATW:

2.3 EmevdloeIg O€ XpnUATOOIKOVOUIKA TIEPIOUTIAKA OTOIXEI

O1 Emevduoeig oe Xpnuarooikovopikd lMepiouaiakd toixeia avayvwpifovial apyika atnv ebloyn agia toug, n otoia
OUUTTITITEl e TO KOOTOG ATTOKTNANG TOUG. MeTayevéaTepa TG APXIKAG avayvwpiang TagivogolvTal avaAoya e To OKOTTO
yla Tov oTT0i0 aTToKTABNKAV. ETrevaUaEI TTou diamTpayuaTeUovTal OE OPYAVWHEVES XPNUATAYOPES ATTOTILWVTAI GTNV EUAOYN
agia Toug ekTOG Twv diakpaToUpevwy aTnv AfEn, n otoia TpoadiopileTal Ye PATN TV TPEXOUCA XPNUATIOTNPIAKK atia TTou
TIPOEPKETAI TG OPYAVWHEVEG XPNUATAYOPEG OTIC OTIOiEG dIATTPAYHATEUOVTAl OUCIAOTIKG O €TEVOUCEIS, TNV NUEPQ
kAe1oipaTog Twv Xpnuarooikovopikwy KaraoTaoewy. Eevduaeig ae un e10nyuévoug TITAOUG amoTiywvTal aTnv euAoyn agia
n omoia mpoadiopileTal e kAol TapAdeKTr PEBODO aTTOTIUNONG EKTAC TWV TIEQITITWAEWY OTTOU auTh 8V PTTOpET Va
TTpoadiopioei pe BATIPo TPOTIO OTTOTE ATTOTINWVTAI OTNV agia KTAGNG TOUG HEIOV TNV TUXGV UTTAPXOUT ATTOMEIWaT) TOUG.
Oheg o1 guvahlhayég ayopdg kal TWANONG eTevOUOEWY O€ XPNHUOTOOIKOVOUIKA TIEPIOUCIAKA GTOIXEIO KATaXwPoUvTal TNV
nuepopnvia alvaywng e ouvalhayig (trade date), n omoia avtigToixei aTnv nuepopnvia kard v omoia n Etaipeia
OeapeUETal va ayopaael f) va TTWARTEI TO XPNHOTOOIKOVOMIKO TIEPIOUTIAKS OTOIXEIO.

2.3.1 A&idypaga oe evAoyn aéia péow amoreAsoudrwy

Mo 10 XPNUOTOOIKOVOWIKG péoa Trou diampayuaTelovial oe evepyd ayopd, 0 TPoadiopiguds TG eAoyng agiag Toug
Baaileral aTig XpnUATIOTNPIOKES TILEG TG ayopds. Eva ypnuatooikovopikd Péoo Bewpeital eionyuévo ot evepyd ayopd
4TaV 01 XPNHOTIOTNPIOKEG TIPES Eival BIABETIPES ATTO XPNUATICTAPIO, XPNUATIOTEG, DIOTTPAYHATEUTEG, ETTIXEIPNHATIKG TOpéD,
UTTNPETIa TIHWV 1 PUBKICTIKA apxr Kal o1 TIEG AUTEG AVTITTPOCWTTEUOUY TIPAYUATIKEG Kal GUXVEG auvalhayég ae kaBapd
epmopIkn Baaon.

Av n ayopd yia éva xpnuatoolKovouiké péao dev eival evepyog, n ETaipeia kabopilel Tnv ebAoyn atia xpnaoiporolwvTag pia
TEXVIKA OTOTIPNONG. TIG TeXVIKEG ammotiunang mepidapBaveral n xprion mpdogatwv cuvalaywv oe kaBapd eutopikr
Baon peTatl duo pepwy TTou EvEPyoUV e TN BEANGH TOUG Kail e TTAPN YVWON Twv GUVBNKWY TG ayopdg, n avaeopd atny
TpéXOUTa £UAOYN agia VoG oUTTWAWS GUVAPOUG I UTTOKEILEVOU PEGOU, N avAAUGT] TWV TIPOEEOPANUEVWV TAPEIOKWY POWV
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kal JovTéAQ amroTiunang dIKAIWHATWY TTPOaipeang. H TEXVIKA amoTiunang XPnCIUOTIoIEl 0TO PéyiaTo Pabud dedopéva Tng
ayopag kal Baaietar 6ao 10 duvatd Alyotepo ae dedopéva Trou apopolv idikG Tnv Etaipeia f Tov Ouiho Allianz . H
KaAUTepn exTiunon TG €0Aoyng agiag kar@ v apyIKr avayvwpion VoG XPnUATOOIKOVOUIKOU PEGOU gival n TIUF NG
ouvalayng, ekt av n elAoyn agia Tou péoou amodeikvieTal amd ANeG TTapatnpAaIPeS ouvaAlayEg TNG ayopdg Trou
agopoUv aTo 010 PEoo A PACE! WIOG TEXVIKAG ATTOTIUNGNG TNG OTToiag oI PETABANTEC TTEPIAaUBAvOUV uévo dedopéva amd
TIOPATNPACTIYES AYOPEC. ZTIC TIEQITITWOEIS QUTEG, N dIaQopa avaueaa aTny TIU TG guvaAhayng kai aTnv eAoyn atia
avayvwpidetal Gueca oTa amoTeAégaTa.

H Eraipeia xpnoigotoiei v akdhoubn iepapyia yia Tov KaBopiopd kai Tn yvwaTtotoinan, TG euAoyng agiag Twv
XPNHOTOOIKOVOUIKWY JECWV.

Emimedo 1: EmevoUoeig rou emiperpolvTal atnv e0Aoyn agia pe BATN XpnUaTIOTNPIAKEG TIEG O€ EVEPYEIG OyOPEC.
Emimedo 2; EmevdUaoeig Tou emuetpolvTal oty 0Aoyn aia e BAan poviéAa aTmoTiunang oTa oTroia GAa Ta GToIxEid TToU
emnpeddouv anpavtika Ty ebAoyn atia eival faciopéva og Taparnproiga dedouéva e ayopdc.

Emimedo 3: Emevdloeig mou emuetpolvtal oty e0Aoyn agia pe Baon poviéha amoTipnang ota otoia Aa Ta OToIxEid TToU
emmnpeadouv anuavTika Ty e0Aoyn agia dev eival Bagiopéva ae Taparnpaiua dedopéva TG ayopac.

2.4 Atropegiwan oToixeiwv EvepyntikoU

2.4.1 XpnuarooIKovouiKd TIEPIOUTIAKG OTOIXEIX OE aTTOOBECIIEVO KOOTOC

Ze kGBe nuepopnvia kAeigiparog Twv Xpnuarooikovouikwy KataoTtdoewv, n dloiknon g Etaipeiag e¢etéder v agia twv
TIEPIOUTIAKWY OTOIXEIWY TNG TIPOKEIPEVOU Va OIATTIOTWAEI €AV UQiaTaTal TIEPITITWON aTolEiwang TG agiag Toug. H atia
€VOG XPNHATOOIKOVOUIKOU TIEPIOUGIAKOU OTOIXEIOU ATTOPEIWVETAI, JE ATTOTEAEGA TV avayvwpion {nuIdg aTTopEiwang,
otav uTrdpyel QVTIKEIPEVIKR €vOEIEn OTI éva ) TTepIgadTeEPa yeyovoTa TIOU ouvEBnoav HETd TNV apXIKA avayvwpion g
EMEVOUONG EiXaV OPVNTIKN ETTIOPACN OTIG TIPOTOOKWUEVES HEAOVTIKEG TAUEIAKEG POEC OTTO TNV ETTEVOUCT, KAl QUTH UTTOPEI
va uttoAoyiaTei agiémiaTa. AVTIKEILEVIKR EVOEIEN amTopeiwang TG agiag evog XpnuaTOOIKOVOIKOU TIEPIOUGIAKOU OTOIXEIOU
oupTepIAapBAvel aToixeia Tou ayeTiCovial e Ta M0 KATW:

i. ZnuavTIKr 0IKOVOpIKr) BuaxEpEIa Tou £kDATN ) TOU XPEWOTN.
i ABEnan auuBohaiou, GTTwG TT.X. KABUGTEPNON OE TTANPWIEG.
i, ‘Evoeign 611 0 £kdGTNG 1} 0 XPEWOTNG XPEOKOTIE f} ekkaBapileTal.

iv. H e¢agpdvian piag evepyoUs ayopdg yia TO XPNUATOOIKOVOIKS TIEPIOUTIOKG OTOIXEID WG ATTOTEAETLA OIKOVOMIKWY
OUTKOMIWV.
V. Evdeiteig Tou eionyouvTal 611 UTTAPXEI HETPATIUN PEIWON OTIG TIPOOBOKWHEVES PEANOVTIKEC TOUEIOKES POEG TTPOG

v ETaipeia amd yia karnyopia XpnUATOOIKOVOWIKWY TIEQIOUCIOKWY OTOIXEIWY, € OXETT WE TNV APXIK EKTIUNGN,
TTaPOAO TToU N Weiwan dev UtTopei va diaTmiaTwlei aTa EEXWPITTA XPNUATOOIKOVOUIKG GTOIXEIO TNG KATNyOopiag.

H Eraipeia kar' apyrv etokpifwvel av umrapyel avTikelgevik €voeign amouciwong yia kabe éva XpnuUaTOOIKOVOUIKO
TIEPIOUCIAKO OTOIXEIO TTOU €ival ammd povo Tou anuavtikG. Otav dev UTTApxel QVTIKEIEVIKR EVOEIEn amopeiwang Thg agiag
EVOC GUYKEKPIPEVOU XPNUATOOIKOVOUIKOU TIEPIOUCIAKOU OTOIXEioU, €iTe anuavtikd &ite OxI, T0TE TO OTOIXEIO QUTO
opadoTrolgital e GANA TIEPIOUTIOKE OTOIXEID TTAPOUOIWY XOPOKTNPIOTIKWY Kol N opdda 1Tou dnuioupyeital eEAEyxeTal yia
amopeiwan. Mepiouaiakd aToixeia ou £xouv EEXWPIOTA eAeyxBEl yia amoueiwan Kal yia Ta omoia avayvwpiletal {nuid
amopeiwang, dev epIAapBavovTal aTov opadiko EAeyX0 yia aTTopEiwan.

ATTOlEIWON XPNHATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWV

H etaipeia Katéxel Toug akbAouBoug TUTTOUG XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY YIa Ta oTToia eQapudlel 10
MOVTEAO QVAMEVOUEVWV TTIOTWTIKWY {NUIWV:

ATTQITAOEIS aTTd UTTNPETTES ATPANICTIKWY EPYATIWV
Normég amamioeig

Ta kpimApia amopeiwaong Tou AMXA 9 1oxUouv Kal yia Ta Topelokd diabéaiya kar 10000vaua autwy, Opws N
Trpoadiopiobeica {nuIG aTopeiwang SV ATAY GNUAVTIKY.

Ta mocootd avauevopevwy {nuiwv Baciovial a1o TPo@iA TANPWPWY TTWARCEWY yia Tnv Tepiodo Tpiv amd Tig 31
AekepuBpiou 2019 f v 1n lavouapiou 2019 avTiaToixa Kal OTIS AVTIGTOIXEG IGTOPIKEG TIOTWTIKEG {NUIEG TTOU aNEIWONKaV
Kot v Tepiodo auth. Ta I0TopIKA TTOoOaTA {nuIwWV TTPOCapHOlovTal WOTE VO AVIAVOKAOUV TIC TPEXOUTES Kal HEAAOVTIKEG
TIANPOPOPIES VIO TOUG PAKPOOIKOVOUIKOUS TTAPAYOVTEG TToU €TMPeAdouy TV IKavoTnTa Twv TIEAATWY va eE0QAOUV TIG
UTIOXPEWOEIG TOUG.
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2.4.2 Amoueiwan aéiag Aoimwv, pn xpnuaTooIKOVOLIKWY TTEPIOUCIAKWY GTOIXEIWV

Mepiouaiakd oToixeia pe amepidpiotn weehiun {wi dev amooBévovtal ald eAéyyovTal yia amopgiwon TG agiag Toug o€
emhala Baon. Meplouaiakd aToixeia ou amoaRévovial eEAyxovTal yia atopeiwan e agiag Toug 6tav yeyovota A aAhayeg
0€ oUVONKeS UTTOBEIKVUOUV OTI N AOYIGTIKN TOUG agia ptropei va unv eivar duvard va avaktnBei. Otav n AoyiaTikr agia evog
TIEPIOUTIaKOU OTOIKEIOU UTTEPRAIVEI TNV QVAKTATIUN agia Tou, TTE Slevepyeital avaAoyn TTPOBAEWN yia OTTOUEIWaT TTOU
kaTaywpeital aTa amoteAéapara. H avaktioiun agia givar 1o peyaAlTtepo TToad WeTagy Tng KabBapng TIMAS TTWANGNG (TiuA
TWANONG pelwpévn Katd Ta £60da TwANGNg) kal TG agiag Adyw Xpnong n otmoia EKTIPATAI yia TNV KOTAPTION Twv
MEMOVTIKWY POWV TTPOECOPANUEVWY [E ETTITOKIO TIOU aVTIKATOTITPICEI TIG TTOAITIKEG Ko aTraitiaelg TG ETaipeiag yia kabe
TIEPIOUCIaKG aToixeio. MNa okotroUg eAEyxou yia amopeiwan Ta Tepiouaiakd aToixeia opadotmololvTal aTo XaunAGTepPO
emimedo 6o PmopoUv va EExwPicouv ol TapelakéG poég (Uovadeg dnuioupyiag TaPEIOKWY powv - cash-generating units).

2.5 Zuvahhayég o€ EEvo vopioua

H Eraipeia tnpei Ta AoyiaTiké g BiBAia o€ Eupw 10 0roio €ival kail T0 VOUIgUa avagopds. ZuvarAayég TTou yivovtal g€
¢va vopiopara petarpémovial o€ Eupw ye Baon v emionun Ty tou &vou vopiopatog Tou 1oxUEl TRV nuépa NG
ouvalayng. Kard v nuepopnvia aiviagng Tng XpnuUoTooIKOVOuIKAS OEanG, 01 VOUIOHATIKEG ATTITAOEIC KAl UTTOXPEWOEIS
o€ &va vopiopara petatpémovial o€ Eupw pe Baon Ty emionun TiA Tou &vou vopiouarog Tou IoxUel TNV avTiaToIxn
nuepopnvia. Ta képdn A {nuieg amd auvalhayuarikég dlapopeg epIAaupavovTal aTa amoTeAéauara.

2.6 NoITr@ XpNUATOOIKOVOUIKA Wéaa (N TTapaywya)

2.6.1 Ammairioeic amé dlaueaoAdBnon kai Aoimés amaitioeic

Or1 amaimoeig amo diapecoAdpnan kai AoITEG amaIThoEIG avayvwpilovTal apxIKWS aTnv uhoyn agia Toug kai agopoly To
TT00G TTOU AVALEVETAI Va EI0TTPOYBET Kl JETayevETTEPa avayvwpiovTal aTo kOGTOG TOUG (avaTTOaRETTO) LEioV TUXOV CNuIES
amopeiwang. O1 yeTaBoAég aTnv eMIPETPNGN KaTaXWPEOUVTaI aTa amoTeAéauara xpriang. H tuxév oxnuariabeica mpdBAewn
avampooapudleTal Pe €mMBAPUVON TWV ATTOTEAEOUATWY TNG €KAOTOTE XpAoNG. Tuxov diaypageés OTTITACEWY amd
€I0TIPAKTEOUG AoyaplaauoUg TipayuaTotmololvTal Eow NG oxnuaTiabeicag mpopAeyng.

2.6.2 Taueiakd diabéaiua kai 10000vaua QuTwy

MNa okomoUg katdptiang Tng KardaTaong Tayeiakwy Powv, ol TpoBeauiakéG KATABETEIS Kal Ol APETT PEUGTOTIOINTIES
kai uExp1 Tpiunvng didipkelag emevduaelg, Bewpolvrtarl Tapelakd AlaBéaiya. H atmoTipnan Twv XpnHaToOIKOVOUIKWY PETWY
NG KaTyopiag auTig yiveral aTo avamdoPeaTo KOOTOG, He TIG PETABOAEC OoTa amoTeAéauara xprong.

2.7 ThoTWTES Kl AOITTEG UTTOXPEWDEIG
Avagépovtal 0€ UTTOXPEWOEIG OE TPITOUG atmd Thv AOKNaT Twv aoPaAIOTIKWY Epyaaiwv G Etaipeiag kai Tapouaiddovral
oTn AoyI0TIKA Toug agia (avamooPeaTn), e TIS peTaBorég otnv KardoTaon ZuvoAikol Eioodruarog.

2.8 Tapoxég aTo TTPOCOWTTIKG

H umoxpéwan tng Etaipeiag yia Mapoyés ato MpoowTikd améd mpoypapuaTa TPoKaBopIoPEVWY TIAPOXWY aPopa HOVO
0T0 TTPOYPaNKa TToU TTPOBAETETAN OO TN OXETIKY vopoBeaia kal €161k yia v Tapox amolnuiwang ato gUvolo Tou
TTIPOCWTTIKOU KaTd Thv £§000 Tou ammd Ty utmpeaia Adyw auvtagioddtnong. H uroxpéwaon auth £xel utrohoyioBei cupgwva
ME TOUG GPOUG TNG OXETIKAG VOOBETIag Kal TI TIPAKTIKES Kal TIONITIKEG TG ETaupeiag ae axéan e avriaToixeg Tapoxég. O
€I0Q0pEG a€ KpaTikG ao@aAIOTIKA Tapeia KaBwg kal ae TTpoypdupaTa QAT TTOPOXWY TTPOG TOUG GUVEPYATEG Kall
umraAfAoug TG ETaipeiag BewpolvTal wg poypdupata KaBopiopuévwy EI0Qopwv Kal EodotrololvTal dtav kabiotavral
karaBAntéec o1 10QopES (anueiwan 16). H Etaipeia dev xel oudepia uTroxpéwaon eiTe VOUIKY €iTe GUPBATIKA va KaTaBdAel
TPOOBETES EI0QOPEG O€ TIEPITITWOT TToU T0 Tapeio Aopaliong dev dIOBETEI ETTOPKR TTEPIOUCIAKA OTOIXEIN YIa va TTAPATXEl
0TOUG A0PAAI{OEVOUG TOU TIG TIAPOXEG TTOU TOUG OQEIAEI. ZTa TTpOYPAuMATa auTa N uTroxpéwaon Tng ETaipeiag epiopidetal
07O ETACIO TTOG0 TWVY EITQOPWY TIoU oeiAel va kataBdAel aTo Taueio AapdAiang 1 ato Mpdypauua. Eva Mpdypapua
KaBopiopévwy Mapoywy opiletal wg 10 Tpoypapa Le 1o otoio n Etaipeia avarapfdvel Tov avahoyiaTikd kivouvo pe faon
d1apopeg TapapéTpous 0w, N nAikia, Ta £ mpoUTmpeaiag f o YICBAGS, KaI GUVETTWE N UTTOXPEWON va KaTaBaAel oTo
TIPOCOWTTIKG TTOU OTTOXWPET TIG TTPOPAETTOUEVEG TTOPOXEG. A Ta TTPOYPAUUATA GUYKEKPIPEVWY TTOPOXWY, N agia g
uTroxpéwang TTpoadiopideTal atmd Ty TapoUad agia Twy TAPOXWY KATA TNV NUEPOMNVIa GUVTAENG TWV XPNUATOOIKOVOUIKWY
KaTaoTaoewv PeIoUpevn e TNV eUAOYN agia Twv TIEPIOUTTIAKWY GTOIXEIWY TOU TTPOYPAUHATOS KAl TwV TTPOCAPHOYWY TToU
amaiTouvTal yia Ta KEPdN A TIC {nuIEG, TTou dev EXOUV avayvwpIoTEl atmd TIG avaAoyIoTIKEG MEAETEG Kal TOU KOGTOUG
TpPoUTINPETIag.
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O umohoyioudg yiveral amd mTuxi00xo avaAoyiaTr), O€ TAKTA XPOVIKA OIa0TANATA Kal TOUAGXIGTOV Ot €TATIA BAON, JE TN
pEBodO NG TPoRERANpEVNG TIOTWTIKAG povadag. H Tapolaa agia Tng utroxpéwang TeoadiopileTal atmd TIG EKTILWHEVES
MEMOVTIKEG XPNUATOPOEG, ME ETTITOKIO TTPOEEGPANCNG TTOU 10X UEI YIa opdAoy0 uwnARG TOTWTIKAG dlafdduiong (avw Tou
A), Baoel Tov oiko Standard & Poors (S&P), Tou éxel ekdoBei ot vOUIoua KovO Pe autd To otmoio KataBAMeTal n
kaBopiapévn TTapoxr Kal £Xel evaTropévouaa dIGPKEID TIoU evapuoviletal e T OIAPKEIA TNG OXETIKAG UTTOXPEWANG.

H Etaipeia akohouBei o avaBewpnuévo A.A.M.19 e Bdan To otoio Ta avaAoyioTikd képdn f {nuieg TTou TTPOKUTITOUV aTTO
TIG TTPOTAPUOYES LE BAaN Ta 10TOPIKA dedopéva f peTaBoAn Twv avahoyiaTikwy uToBéaewy, va Kataxwpoly ameubeiag
0TV KaTaoTacn ouvoAikoU €1008MAUATOG.

2.9 ZupyneIouoS XpNUATOTTIOTWTIKWY HETWV

H ameikdvion oTig Xpnuatooikovopikés KaraoTdoelg Tou kabapoU Togol Trou TPOKUTITEI OO GUUYNQIOHO
XPNHUATOOIKOVOUIKWY TIEQIOUTIOKWY OTOIXEIWV KAl UTTOXPEWTEWV ETTITPETETAI, UOVO EQATOV UPioTaTal gUUBATIKG DIKAiWA
TIOU ETTITPETIEI TO GUPYNPIOHO TV TTOOWV TTOU €XOUV KaTaywpnOei kal TapahAnAa umdpxel mpdbeon eite yia Tautdypovo
dloKavoviopud Tou GUVOAIKoU TToa0U, T6O0 TOU XPNUATOOIKOVOUIKOU TIEPIOUTIAKOU OTOIXEIOU 600 Kal TNG UTTOXPEWONG
avTigTolxa, €iTe yia dlakavoviouo Tou kabapou TTogoU TToU TIPOKUTITE ETA TO GUUYNPITHO.

2.10 Miobwoeig

Karé Tn mponyoUuevn xpAon

H Etaipeia guvamTel WIoBWOEIS akIVATWY w¢ WMIoBWTPIa. ZTIC TIEPITITWAEIS AEITOUPYIKWY MICBWaEwWY, OEv KATAXWPEN TO
pioBwyévo Tayio wg aToixeio Evepyntikol, avayvwpiel 8¢, wg £6000, T0 OGO TwWV PICOWHATWY TTOU avTIOTOIXOUV 0T
xpfion Tou JioBwyévou Trayiou, e T HEBOSO Tou BOUAEUEVOU.

Kard T TpéXouca xprion

H Etaipeia epappoler pia evotroinuévn TTpoaéyyIan GXETIKA e TV avayvwpian Kal ETpnan Twy MIoBoEwy e eEaipean
TIG JITBWOEIG TIEPIOUTIOKWY OTOIXEIWY XapnAig agiag kai didpkelag. Ma Ti¢ umdhormég auppdoeig n Etaipeia avayvwpide
TIG UTTOXPEWOEIS MIOBWUATWY TIPOG TTANPWUA Kl TV dIKAIWHATWY XPARONG TWV £V AGYw HICOWOEWV.

2.10.1 Meprouaiaka aroixeia e dikaiwua xpnong

To Tepiouaiakd OToIXEIO e DIKAiWHA XPAGNG ETIUETPATAI OTO KOOTOG, MEIWUEVO KATA TIG CWPEUNEVEG ATTOORETEIS Kal
{nuieg amopeiwang, TPOCAUPUOTUEVO KAT TNy TUXOV ETAVETIPETPNON TNG UTTOXPEWONG amd Tn piobwaon. To kbéaTog Tou
TIEPIOUTIAKOU OTOIXEIOU e OIKaiwUa XPAONG OTTOTEAEITAI TG TO TTOGO TNG APXIKNAG EMIPETPNONG TNG UTTOXPEWONG, , TO
KOOTOG OTTOKATAOTOONG TOU UTTOKEIUEVOU TIEPIOUCIOKOU OToIXEiou. TO TIEPIOUTIOKS aTOIXEiO e Oikaiwpa xpAang
amooPéveral pe ™ otabepry WéBodo otn didpkeia TG picBwong. Ta mepiouciakd aToixeia pe dikaiwpa XpHong
Trapouaiddovtal oTa «Evowyara méyia TEPIOUCIAKA CTOIXEIa.

2.10.2 Ymoxpewaoeis picbwong
v évapén Twv PicBwpdatwy n Etaipeia avayvwpilel TIG UTTOXPEWOEIS MITBWAEIS 01 OTIOIEC ATTOTINWYTAI OTN TTapoUaa
agia Twv YioBwydaTwy ou katafaArovial atn didipkela TG pioBwong.

2.10.3 MigBwaeic xaunAnic didpkeiac kai aéiag
H Eraipeia éxer emAECEl va unv amreikovidel MIoBWOEIS TEPIOUTIAKWY aToIxEIWY XaunAng agiag kai didipkeiag. H Etaipeia
avayvwpidel TIC auTég TIG KATaROAES MITBwpATWY KaTtd TN dIGPKEId Toug ws 6000 e aTn aTabepr| PéBodo.

2.11 ®bpog €1008ANATOS

O @6pog c1o0druaTog amoteAeital amd Tov Tpéxovta Kai Tov avaBalAopevo eopo. O Tpéxwv @Opog £1008AUATOg Eival o
avapevepevog TAnpwréog @dpog €T Tou @Qopoloyntéou €1008MAUATOS XPAONG, PACEl BECOTIIOUEVWY ) OUCIAOTIKA
BETTTIOPEVWY TUVTEAETTWY QAPOU KATA TNV NEPOUNVIa KAEITIWATOG TNG KATAGTAGNG XPNHATOOIKOVOUIKAS ©éong, kaBwg
Kall OTTOIAdATIOTE avaTTPOCAPHOYF OTO POPO TTANPWTED TTPONYOUPEVWV XPACEWV.

AvaBalopevog eopog eival 0 épog Tou Ba TAnpweEi 1 Ba avaktnBei oto péAov Kal OxeTiCeTal Pe AoyioTIkEG TTPAEEIS
TT0U EyIVaV KaTd Tn DIAPKEID TNG KAEIOPEVNG XProEwS aAAG BewpouvTal popoloyntéa £008a 1 EKTIETTEN £6080 HEMOVTIKWV
XpAoewv. YoAoyiletal aTig TpoowpIvEG diagopég PETatl TnG @opohoyikig BAONG Twv ATTAITAOEWY KAl UTTOXPEWOEWY Kl
NG avTiaToI¥NG AOYITTIKAS TOUG agiag.

Or avaBaAAdpeveg GOpPONOYIKEG OTTAITACEIG KAl UTTOXPEWOEIG UTTOAOYICOVTal [E TOUG (POPOAOYIKOUG GUVTEAEDTEC TTOU
avapéveral va epapuoaTolv oty mepiodo Katd v otoia Ba TaktomoinBei n amaitnon 1 n umoxpéwan, Aaupavoviag
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uTTOYn TOUG QOPOAOYIKOUG OUVTEAEDTEG (KaI VOUOUG) TTou éxouv BeamiaTei péxpl TNV nuepounvia KAIgipaTog Tng
Xpnuatooikovopikig Oéang. AvaBaMAoueves @opoloyikéG amaimiaels avayvwpidovtal poévo 6tav TbavoAoyolvral
peMovTikG @opoAoyntéa kEPSN, atmd Ta OTToia TTAPEXETAI N SUVATOTNTA VA EKTTEGOUV 01 AVTIOTOIXEG TIPOTWPIVES DIAPOPES.
Or1 avaBaAopeveg @oporoyikéG amaItTAoEIS PelwvovTal 6Tav eival TAEov Bavd 6T T0 OXETIKO PopoAoyikd 6@pehog Ba
uhoTroinGei.

O Tpéxwv kar avaBaArouevos pdpog kataywpeital ota amoteAéayara, f ameubeiag ota 1dia Kepdhaia av agopd atoixeia
TToU €xouv avayvwploBei ameubeiag atnv Kabapr O¢an.

2.12 MpoPAEWEIC KOl EVOEXOUEVEC UTIOXPEWTEIS

H Etaipeia avayvwpilel TPoBAEWEIC OTIG XPNMATOOIKOVOUIKEG TNG KOTAOTACEIG VIO TIG TPEXOUTEG UTTOXPEWAEIG TTOU
TTPOKUTITOUV OTTO YEyovOTa TIoU £X0UV GUPEi Kai ival BEBaio OTI n TakTotoinar) Toug Ba dnuioupyRael Ekpon To UYoS TNG
omoiag pmopei va ekmiunBei agiémota. Or ev Adyw TPOBAEWEIS PEIwvovTal e T TTOOA TToU KataBaAAovial yia 1o
OI0KAVOVIOUO TWV CUYKEKPIEVWV UTTOXPEWTEWY.

O1 evdeyOEVES UTTOXPEWOEIS BEV avayvwpiovTal OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG OAAG YVWOTOTTOI0UVTAI O AUTEG,
€KTOC av n mlaveTNTa EKPOAG XPNMATOOIKOVOUIKWY Tépwv gival amopakpuapévn. O1 evdexoueves amaimioeig dev
avayvwpifovial aTI XPNUATOOIKOVOUIKEG KOTAOTAOEIS aANG yvwaToTololvial g€ autég av n mlavotnTa €I0pong
XPNHaTOOIKOVOUIKWY TTOpwV gival Toavr). MNMpoBAEWEIS yia ueAAOVTIKEG AsiToupyikéS Cnuieg Oev avayvwpidovTal.

2.13 NemoupyIKoi TOpEIG

H Eraipeia dpaotnpiomoicitar atnv EMGda kai o1 epyacieg NG avagépovial KUpiwg a€ TTapoyr UTTNEETIWY TTPOG
aoQaNIOTIKEG ETTIXEIPATEI WG €K TOUTO BV UTTAPXE avaAuan Ot yewypa@ikoUg o1 ETTIXEIPNUATIKOUG TOUEIC.

2.14 Yuvdepéva Pépn

Or1 cuvahayég kar Ta umdhoiTma e guvdepEva PEpn avagépovTal EEXWPIOTA OTIG XPNHATOOIKOVOUIKEG KOTAOTACEIS Kal
1d1aiTepa oTnV onpeiwan 19 Autd Ta ouvdepéva PEpn Kupiwg agopoly Toug KUPIOUG PETOXOUG Kal Ta PEAN Tng B10iknang
piag emixeipnong 1/ / kar BuyaTpIKWy TG ETAIPEIWY, ETAIPEIES W KOIVO 1ID10KTNTIAKG kaBeaTwg kai / A dioiknan pe Ty
ETTIXEipNON Kal TIG EVOTIOIOUMEVEG BUYATPIKEG TNG 1) BUYATPIKES AUTWV TWV ETAIPEIWVY, CUUQWVA e Ta doa opifovtal aTmd 10
AAN. 24,

2.15 Avayvwpion e00dwv
Ta €00da avTirpoowTeUouv TNV €0Aoyn atia Tou eIoTTpayBEVTOG f TOU €I0TTIPAKTEOU AVTAAAGYHATOG yia TV TTAPOXA
UTINPECIWY 0Ta TAdicIa Twv ouvRBwy dpaaTnplotitwy Tng Etaipeiag.

2.16 Néa TpdTuTia, TPOTTOTTOINCEIG TIPOTUTTWY Kal DIEPUNVEIES

Néa mpdéTUTIa, TPOTTOTIOIACEIG TTPOTUTIWV Kol OIEPUNVEIES: ZUyKEKPIPéva véa TTIPOTUTIA, TPOTTOTTOINCEIS TIPOTUTIWY KAl
dlepunveieg €xouv ekdoBei, Ta oToia €ival UTTOXPEWTIKA Yia AOYIOTIKEG TIEPIGdOUG TToU ekivouv Tnv 1.1.2019 1
petayevéaTepa. H ektiunon g Etaipeiog oxeTik@ pe v emidpacn amd v €QApUoyr autwv Twv VEwv TIPOTUTTWY,
TPOTTOTIOINTEWV Kal dIEPHUNVEIWV TTapaTifeTal TapakdTw.

MpoéTutra Kai AlEpUnVEIEC UTTOXPEWTIKA VIO TNV TPEXOUTA XPNHOTOOIKOVOUIKN XpRon

AM.XA. 16 «MicBwaeigy» (o€ 1oXU yia xproeig e évapgn amé Tnv 1 lavouapiou 2019 kai perd). To A.M.X.A. 16 avTikaBigTa
TIG OXETIKEG 00nyieg Tepi pIoBwaotwv Tou TrepiAayBavovtal ato AAM. 17 «<MicBwaeigy, E.A.A.MX.A. 4 «[poadiopiouog
TOU €AV pIa oupQuvia epTepiExel JioBwany, M.E.A. - 15 «Aeimoupyikég piobwaeig — Kivnrpa» kai M.E.A. - 27 «Ektiunan
NG 0UTTag Twv GUVAAAQYWV TTOU GUVETTAYOVTAI TO VOWIKG TUTTO piag pioBwang» kai kaBopilel apxég yia Ty avayvwpion,
EMIETPNOT, TTApOUGiaan kal yvwaToToinon Twv ouppdocwy picBwang, pe atdxo va eEac@aliaTei 611 ol JITOBWTEG Kall Ol
EKMITBWTEG TIAPEXOUV OXETIKES TTANPOPOPIES TTOU aTTEIKOVI(OUV e OKPIBEIO QUTEG TIG GUVOAAQYEG.

To AN.X.A. 16 ei0Gyel €va eviaio AoyioTIKO Xelpiopd picBwaong yia Toug pioBwrés. Evag pioBwrrg avayvwpidel éva
TIEPIOUCIAKO OTOIXEIO pE DiKaiwPa XProng, TO OTToio AVTITIPOCOWTTEUE! TO DIKAIWHA TOU VA XPNCIUOTIOIEI TO UTTOKEIUEVO
TIEPIOUTIAKO OTOIXEIO Kal [ia uTToXpéwan aTmod Tn WicBwan n omoia avTimpoowelel TNV UTIOXPEWGT] TOU va KOTABAAAEI
pioBwuara. H umoxpéwan amé 1 piobwaon, apxika emuetpdral atnv Tapolod agia Twv PEAAOVTIKWY TTANPWHWY Twv
MIoBWUATWY, TTPOEEOPANUEVIIV [E TN XPAGN EVOG ETTITOKIOU TIOU EUTTEQIEXETAI OTN WiITBWGAN 1) TNV TTEPITITWATN TTOU AUTO TO
€MITOKIO Dev UTTOPE va TTPOGDIOPIOTET EUKOAQ, [E TO OPIOKS ETITOKIO dAVEIOHOU TOU MIGBWTH . TO TTEPIOUTIOKS OTOIXEIO e
dIKaiwpa xpAong apxIKa emPETpaTal otV agia TG utmoxpéwang amd T picbwan, n omoia Tpooaugaveral Pe TUxov
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TpdoBeTa APeaa KOATN até TV TTAEUPA Tou IcBwTA. EvoéxeTal emmiong va amaitolvial TPOTAPUOYEG OXETIKA HE KivnTpa
pioBwaong, TANPwuES Katd Ty évapén A TpIv amd v Evapén g MioBwaong Kar Tuxdv uTToXpéwan aTmoKaTaaTacns A
TTaPOU0I0 KAGTOG. MeTayeveaTepa, TO TrEpIOUTIakS OTOIKEID e DIKaiwpa xpAong amoaBéveral ot didpkeia TG HicBwang
kal n umoxpéwon amd T picBwon emyeTpdral oo amoofeauévo kdoTog. To €60do AcimoupyikAg pioBwang Tou
avayvwpifétav oUpewva We 1o AT, 17 avrikaBioTarar amo 10 £60d0 NG amdoPeans Tou TIEQIOUTIAKOU GTOIKEIOU e
dIKaiwpa XpAong Kai aTrd 10 £6000 TOKOU TTOU TTPOEPXETAI ATTO TV AVAOTPOP TNG TTPOEEOPANGNG TG UTIOXPEWGNG OTTO TN
pioBwon. H ahayn otnv mapouaiaon Twyv 660wy Aeimoupyikig pioBwaong Ba éxel we amotéAeapua Tn PeATiwan Twv
TAWEIOKWY POWV aTTO AsIToupyIkéG dpaaTnEIOTNTEG KAl TV AVTIOTOIKN HEIWAN TWV TAPEIOKWY POWV ATTO XPNUATOOIKOVOMIKES
dpaatnpIdTNTES. H AOYIOTIKA QVTIPETWTTION OTTO TNV TTAEUPA TOU EKICBWTI TTOpaEVE! idia e To TpExov TTpOTUTTO — dnAadh
01 eKMITBwTEG e€akoAouBolv va kaTtatdoaouy TIG MIGBWAOEIS WG XPNUATODOTIKES F) AEITOUPYIKEG XPNOILOTIOIVTAG Ta idia
kpimipia Tagivépnang mou mapéxovial ato A, 17,

H Eraipeia epappooe v TpomoToINUEVN avadpopIKe TTpoaéyyion, OTTou To TIEPIOUCIAKO OTOIXEIO e Bikaiwua XpAong
eival igo pe Tnv uTroxpéwan amé Tn JicBwan kard TV uIoBETNAN Tou VEOU TIPOTUTTOU Kal OEV Ba avapOpPWaE! T GUYKPITIKG
aroixeia. H Etaipeia epapuooe 10 A.M.X.A. 16 pévo oTi¢ auuBAaceIg Tou ixav TIponyoupévwg avayvwpIaTel wg PIgbwaelg
Baoer Tou AN 17.

H Etaipeia €xe1 emAECEl va kAvel Xprion TG £¢aipeang avayvwpiong TTou TTApEXETAI yia TIG BpaxutTpOBeaes MITBWAOEIS Kal
TIG MIoBwael XapnAng agiag, yia Ti¢ otoieg ol TANpwES pioBwang avayvwpilovial wg Aeimoupyika é¢oda ot aTabepn
Baon atn didpkela TG Wiobwang. H uioBéman Tou A.N.X.A. 16 v 1 lavouapiou 2019, alénoe Ta TEPIOUTIAKA TTOIKEI
kai TIg uTroXpewatels TG Etaipeiag kara €39,3 xIA. kai €40,1 xIA. avtigToixa. To péao €TTOKIO TTPOEEOPANTNS aviABe aTo
2,8%. Ta mapamavw TEPIOUCIaKA aToIxeia e dIKawpaTta Xprang Kal o1 UTIOXPewaelS TrepIAapBavovtal ata kovoUAia
«Evowpara Tayia meEpIoUTIaka aToIxEiay Kal «YTTOXPEWOEIS Ao GUUBACEIS LIGBWHATWYY, QVTIGTOIXA.

Tpomotroinoeig kai Sieppnveie wou TéBnkav o€ 10XU atrd v 1 lavouapiou 2019

Aigppnveia 23 «ABeBaIOTNTA OXETIKG PE TOV XEIPIOPO BEUATWV POPOAOYIOG E100DAPATOGH.

H Aigpunveio Tapéxel emeCnynOEIS we TTIPOG TV avayvwpIicon Kal ETIUETENGN Tou TPEXOVTOS Kal avaBaAdpevou gdpou
€100dAaTog OTaV UTTAPXE! aBeBAIOTNTA OXETIKA e TNV GOPOAOYIKN QVTIUETWTION KATToIWY aToixeiwv. To E.AAMX.A 23
€xel epapuoyn ae OAEC TIG TITUXEG TNG AOYIOTIKOTIOINGNG TOU QOPOU €I00dANATOG OTav UTIApXEl TéETola aBeBaidtnra,
oupTepIAappavopévou Tou QopoloynTéou kEPSOUG/NMIAG, TNG QOPOAOYIKNAG BACNG Twy TIEPIOUCIOKWY CTOIXEIWY Kal
UTTOXPEWOEWY, TA GOPOAOYIKA KEPSN KaI GOPOAOYIKEG CNUIEC KAl TOUG GOPOAOYIKOUG OUVTEAEDTEC. H Dlepunveia €xel
ui0BeTnBei amé v E.E. H epapyoyr g diepunveiag dev £XEI ONUAVTIKA ETTITITWAT OTIG XPNUATOOIKOVOUIKEG KATOOTATEIS
¢ ETaipeiag.

A.AN. 19 «TpomoTroinon TPoypduHATOG, TTEPIKOTIA A SIOKAVOVIOPOGY

O1 TpotToTroInaEIg kaBopilouv Tov TPOTTO [E TOV OTT0I0 01 OVTOTNTES TTPETTEI VO TIPOOdIOPICouV Ta guVTagIodOTIKA £¢0da dTav
Aappavouv xwpa alayég ae ouvtagiodoTika Tpoypdupata kaBopiopévwy Tapoxwy. H Tpotrommoinon £xel uioBeTnBei amé
v E.E. H epapuoyn Tng dieppunveiag dev £XE1 CNUAVTIKN ETTITITWOT OTIG XPNHATOOIKOVOWIKEG KaTaOTACEIG TG ETapeiag.

Etnoieg BeAtiwoeig ata A.NMX.A. 2015-2017. (o€ 10%0 yia xprioeig pe évapén amd Tnv 1 lavouapiov 2019 kai peTd,
6mwg ekd60nke atd To IASB). O1 TpoTroTrOINOEIG, ETNPEdlouv Ta akdAouBa TPoTUTIO WG ESAG:

ATLXA. 3 «Zuvevwaelg Eiyeipigewvy — O1 TpoTrommoInaeig dIEUKPIVICOUV TTWG Wial ovTOTNTA ETTAVANETPA TO TTOGOCTO TIOU
KOTEIXE TTPONYOUPEVWG O€ Wia T KOIVOU eAeyXOpeEvn SpaaTtnpIOTNTa OTAV ATTOKTA TOV EAEYXO TNG ETTIXEIPNONG auTAg. H
e@apuoyn G dlepunveiag dev £XEl TNUAVTIKN ETTITITWON OTIC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaIpeiag.

ATTLXA. 11 «ZxAuaTa utd koivo EAeyyxon» — O1 TpoTroTroIf oIS SIEUKPIVICOUV TIWG it ovTOTNTa BEV ETTAVAPETPA TO TTOGOOTO
TTOU KATEIXE TTPONYOUEVWGS OE Mia ot KOIVOU AEyXOUEVN PACTNPIOTNTA OTAV ATTOKTA AT KOIVOU EAEYX0 OTNV ETTIXEIPNON
auth. H e@apuoyr T Sieppnveiag dev ExEl ONUAVTIKN ETTITITWOT OTIG XPNHATOOIKOVOUIKEG KATOOTACEIG TG ETaIpEiag.

AT 12 «@bpor eigodApaTogy — O1 TPOTTOTIOIRCEIG DIEUKPIVICOUV TIWG Mia ovTATNTA AOYIGTIKOTIOIEI OAEG TIG ETTITITWOEIG
0710 (OPO £1000MUATOS ATTO TTANPWLES PEPIOUATWY PE Tov idIo TpOTTo. H e@appoyn TnG dlepunveiag dev £xEl ONUAVTIKA
ETMTITWAON OTIC XPNUOTOOIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag.

| Allianz

17



Allianz AcpahiaTikoi MpdkTopeg - ZuvtoviaTég AagahioTikwy Mpaktépwy M.E.IM.E.
Xpnuarooikovopikés KaraoTdoeig 2019

AL 23 «KéaTog Aaveiopou» — O1 Tpotrommoinaeig dieukpivi(ouv TTwg Wia ovidtnTa XelpieTal we PEPOG TOU YeviKoU
daveigpol otoiodrmote ddvelo avaAi@onke €1dIKA yia Tnv avamTuén evac repiouaiakol aToixgiou dtav 10 OTOIKEID auTd
eival €ToI4o yia Tn xprion Tnv otroia Tpoopiletal A Tnv TTWANGT Tou. H epapuoyr g diepunveiag Bev Xl ONUAVTIKA
ETMTITWAON OTIC XPNUOTOOIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag.

AM.XA. 9 (Tpotromoinan) «Aikaiwpa TEOWENS ATOTTANPWHAS HE KATaBOAr apvnTIKAG TOIVAG €E0QANaNG» (o€ 10%0 yia
xpAoeig pe évaptn amod v 1 lavouapiou 2019 kai petd). O1 TpoTroTmoIACEIG TTAPEXOUV TN BUVATATNTA OTIG ETAIPEIES Val
ETTIUETPOUV GUYKEKPIPEVA X PNUATOOIKOVOUIKA TIEPIOUTIOKE OTOIXEIN pE DIKAiwA TIPOWPNS ATTOTTANPWUIAG TTOU EPTTEPIEXOUV
karaBoAn apvnTikAg ToIvAG e§6pAnang, aTo atrooBeapévo kOATOG A, avaAoya LE TO ETTIXEIPNUATIKG MOVTEAO, OE EUAoyN agia
MEOW AOITTWV GUVOAIKWY €00dWV av TTANPEITAI OUYKEKPIUEVOG 6pog, avTi ae elAoyn agia péow oamoteAeoudtwy. H
Tpotromoinan €xel ulobetnBei amé v E.E. H eapuoyn g Olepunveiag Oev €xEl ONUAVTIKA ETTTITWON OTIG
XPNHOATOOIKOVOUIKEG KATAOTACEIG TNG ETapEiag..

AAN. 28 (Tpomotoinan) «MakpoTrpdBeopeg ZUPLETOXEG O€ Zuyyeveig Emixeipioeig kai Kovotrpagie» (o€ 100 yia
xpPnoeig e évapén amé v 1 lavouapiou 2019 kai petd, 6Twe £kd6ONKe amé 1o IASB). O1 TpoTroTToInaEIg dIEUKpPIVIOUV OTI
01 OVTOTNTEG TTPETTEI VO AOYICTIKOTIOIOUV TIG OKPOTTPOBETEG TUUMETOXEG TOUG O€ ia GUyyevn €Talpeia f Kovotrpagia -
oTIG omroieg dev e@apudletal n péBodog g kabapic BEang - e faan 1o AMXA 9. H tpotrotmoinan €xel uioBeTnBei amd Tnv
E.E. H epappoyr| T dieppnveiag dev £xel onupavTikA ETTITITWOT OTIC XPNHATOOIKOVOUIKEG KaTAOTACEIG TG ETanpeiag.

Néa A.N.X.A., Sieppnveieg kai TpoTromoINaeig Tou Ba TeBouv oe 1I0X0 petd 10 2019
Néa A.NM.X.A mou Ba 180UV o€ 1I0X0 peTd To 2019

To ANXA 17 ekd66nke Tov Maio Tou 2017 kai, padi pe Tig Tpotrotroifaeig ato AMXA 17 ou ekdéBnkav Tov lolvio Tou 2020,
avTikaBiotd 1o AMXA 4. To AMXA 17 kaBiepwvel TIC ApXéG  YIo TNV avayvwpian, EMPETPNON Kal TTAPOUTiaan Twv
ac@aAiaTApIwWY oupBoAaiwy TTou BpickovTal aTo Tedio EQapuoyng TOU TTPOTUTIOU KABWG Kal TIG OXETIKEG YVWATOTIOINTEIC.
ZKoTrd¢ Tou TTPOTUTTOU €ival va IacQaAioE! OTI pia ovoTNTa TTAPEXEI OXETIKEG TTANPOQOPIES OI OTIOIEC VO TTAPOUTIAloUV
TNV €0Aoyn ikbva OXETIKA Pe autd Ta cupPéAaia. To véo TpoTUTIO ETTIAUEI TO TTPOPBAAUATA TUYKPICIPATNTAG TTOU EiXE
dnuioupynaoel 1o AMNXA 4 xaBwg amartei dAa Ta ac@aAigThipia cupBoAaia va AoyiaTikotrolouvTal pe Tpdto guvett. O
aoQaAIOTIKEG UTTOXPEWaEIS Ba emiyeTpolvTal o€ TPEXOUTES agieg kal Ox1 O¢ 10TOPIKG KOOTOG. To TPOTUTIO Jev EXel
uI0BeTnOei akdun amd v Eupwraikr Evwan. Ta avwtépw v avapévetal va EXouv £TTIOPAAT OTIC XPNHATOOIKOVOUIKEG
kaTaoTaoeig TnG ETaipeiag.

Tpotomoifoeig kai Sieppnveieg wou Ba TeBoUv o€ 10X0 petd To 2019

AMNXA 3 (Tpotromroifoeig) «OpIoPOS OUVEVWONG ETTIXEIPATEWV» (EQAPUOTETaI OTIG ETATIEG AOYIOTIKEG TIEPIGAOUG TTOU
Eexivolv Tnv 1y Jeta v 1 lavouapiou 2020)

0 véog opioude eaTiadel aTnV évvola TG ammddoong WIOG ETTIXEIPNONG LE T HOP®A TTAPOXAG ayabwv Kal UTINPETIWY GTOUSG
TIEAGTEG O€ avTiBean e Tov TIPonyoULEVO 0pIaud o oTToiog eaTiade aTIG ATTODOTEIS e TN HOPYY HEPITUATWY, XaunAGTEPOU
k6aToug 1} GMOU OIKOVOLIKOU 0QEAOUG O€ £TTEVOUTEG Kal AOITTA EPN.

AAI 1 kar AATT 8 (Tpotrotroiiaeig) «OpIou6S Tou oUGIWBOUSH (EPaPUOTOVTaI OTIG ETATIEG AOYIOTIKEG TIEPIGDOUG TTOU
Eexivolv Tnv 1y Jeta v 1 lavouapiou 2020)

Q1 TpoTToTToINGEIG aTTogaPnVI(OUV TOV OPIOHG TOU OUCIWAOUG Kl TIWG TIPETTEI VO XPNCIKOTIOIEITAI, GUNTTANPWVOVTAG TOV
0pIOou06 pe 0dnyieg o1 otroieg TTapéxovtav £wg Twpa a€ GAa anueia Twv AMXA. EmimAéov, Exouv BeATiwBei o1 dieukpivioeig
TT0U guvodeUouv Tov opiaud. TEAoG, oI TpotrotroInaeig S1aa@aAifouv 6TI 0 0pITUAS TOU OUTIWOOUG EQAPUALETAI [E CUVETTEIQ
o€ Oha ta AMNXA.

AMXA 9, AAIT 39 kai AMNXA 7 (Tpotrotroinaei) «Avapdpewan emToKiwv avagopdsy (eapudlovial aTig eTATIES AOYITTIKES
TEPI6BOUG TToU Cekivouv Tnv A petd Ty 1 lavouapiou 2020). O1 TpottomroIRaeig aAMAZouv OpICPEVES ATTAITATEIS OXETIKA E
N AoyIOTIKA) QVTIOTABUIONG KIVOUVOU WOTE va TTapEXOUV DIEUKOAUVON OXETIKA PE TIG TIBAVES EMITITWOEIS TNG aePaIOTNTAG
Tou Ba TTpokaAéaEl N aAAayn Twv EMITOKiWY avagopdg. ETimAéov, oI TpOTTOTIOIAGEIS amaitolv amd TI eTaipeieg va
Trapéxouv TTPOCBETEG TTANPOPOPIES OTOUG ETTEVOUTEG OYETIKA LE TIG OXETEIS QVTIGTABUIONS TOUG, 01 OTI0iEG eTTnpeddovTal
Gpeaa aTmod autég TiC apefaidTnTeg.

AMNXA 16 (Tpomomoinan) «Mapayxwpnoeig og evoikia Tou oxetiCovial pe Tov COVID-19» (e@apudletal aTIg ETHTIES
AoyIoTIKEG TTEPIGOOUG TToU §ekivoUv Ty 1 WeTé TV 1 louviou 2020). H TpotroTroinon mapéxel aToug WITBwTEG (AAAG B)I Toug
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EKMITBWTEG) T duvaTdTNTA TIPOCIPETIKAG EEQiPETNG TG TV EKTIUNGN TOU KATA TTOGOV N TTAPAXWENAN J€ EVOIKIO TToU
oxeTiCeTal pe Tov COVID-19 eivan Tpotmomoinan tng Migbwang. O1 uioBwrég umopolyv va emIAEEOUV va AOYIGTIKOTIOIRCOUY
TIG TIAPAXWPNOEIG O€ £voikia e Tov iB10 TpATTo TTou Ba ékavav yia ahayég Trou dev eival TpoTrotrolfoels pioBwaoswy. H
TpoTroTroinan dev £xel UI0BETNBET akdpn amd Tnv Eupwaikr Evwaon.

AAIT 1 (Tpotrotroinan) «Tagivounon uTToXpEWOEWY WG Bpaxutmpobeaieg 1 akpoTrpOBeaesy (€papudlovTal OTIG ETATIES
AoyIoTIKEG TTEPIGOOUG TToU EeKivoUv TV 1y wetd Tv 1 lavouapiou 2022). H tpotrotmoinan Sieukpivifel 6TI 01 UTTOXPEWTEIS
TagivopoUvTal wg PPaxutrpOBeaes A YakpoTrpdBeapeg BAoel Twv dikaiwudTwy TTou eival ae 10X aTn AREn TG TTepIddoU
avagopdg. H tagivounan dev emnpeddetal amd Tig TPOOBOKIES TNG OvIOTTAG i OO yeyovdTa PETA TV nuepounvia
avagopdg. EmmimAéov, n TpotroToinan amocaenvilel T onpagcia Tou 6pou «dIaKavoVIoUAG» piag utroxpéwang Tou AAT 1.
H Tpotromroinan Gev £xel uioBeTnBei akdun amé v Eupwraikr Evwan.

AAIN 16 (Tpomotroinon) «Evowyara mayia — ‘Ecoda mpiv amd tnv mpoPAeTdpevn xpAon» (epapudletal oTIC ETHTIES
AoyioTikéG TrepIddoug Tou Eekivouv Ty fi peta v 1 lavouapiou 2022). H Tpotromoinan amayopelel aTny ovidtnTa va
agaipei ammod 10 KAATOG EVOWUATOU TTayiou Tuxdv €g0da Tou AauBdavovral amd Tnv TWANGN €10WV TTOU TTOPAYOVTAI EVW N
OVTOTNTO TTPOETOINACE! TO TIAYIO yia TV TTPoopIfOlEVN XPHon Tou. ATTaiTel €TTioNg a6 TIG OVTOTNTEG VA YVWOTOTIOIOUV
XWPIOTA TA TTOOA Twv £060WV KAl TwWv SOTTAVWY TTOU OXETICovTal WE TETOION TTOPAyOuEva €idn TTou dev ammoteAoUv
amotéAeapa TG ouvhBng dpaaTnpidTnTag TG oviéTnTag. H Tpototroinan dev €xel uioBetnBei akdpn amd v Eupwrraikn
‘Evwon.

AAI 37 (Tpomomoinan) «EmayBeig oupPaceig — KooTtog ekmAfpwaong piag ouufaonsy (epapudletal oTig THOIES
AoyIoTIKEG TTepIOBOUG TToU &EKIVOUV Tnv i petd v 1 lavouapiou 2022). H Tpotromoinan GieukpiviCel 611 «10 KOGTOG
ekTTAfpwang piag aluPaang» mepIAapBavel 1o aueca oxeTICOPEVO KOOTOG TNG EKTTAPWONG auTAS TG aluaang Kai Tnv
karavopr GAAwv damavwv Tou axetiovial dueca pe v ektéAean TnG. H Tpottomoinan dieukpividel emmiong 6ti, TpoTou
avayvwpiaTel XwpliaTh TpoRAeyn yia emaydr alufacn, pia oviétta avayvwpilel Tuxév (nuid amopeiwong ota
TIEPIOUTIAKA OTOIXEIO TTOU XPNOIKOTIOIRBNKAV YIa TNV EKTTAAPWAN TG oUUBACNG, Kal 0! O€ TIEPIOUTIOaKA aToIKEIa TTOU
ATav agooiwpéva Pévo aTn Guykekpiuévn ouuBacon. H tpomotoinon dev éxel uioBetnBei akdun amd v Eupwaikn
‘Evwon.

AMXA 3 (Tpomotoinan) «Avagopa aTo EvvoioAoyikd MAaigio» (eapudletal aTic eTATIEG AoyIOTIKEG TIEQIGAOUG TTOU
Eexivolv v 1 Wetd v 1 lavouapiou 2022). H Tpotromoinan €TMIKAIPOTIOINGE TO TIPATUTIO WOTE VO AVOPEQETAl OTO
EvvoioAoyiké MAaiaio yia Tn Xpnuatooikovouikh Avagopd rou ekdé0nke To 2018, 6tav TpéTel va TIpoodIopIaTEi TI GUVIOTA
TIEPIOUTIAKO OTOIXEIO ] UTTOXPEWAN OF i GuvEvwan eTTIXEIPATEWY. ETITTAéov, TTpoaTéBNKE Wia e€aipean yia OpICHEVOUG
TUTTIOUG UTTOXPEWOEWY KOl EVOEXOUEVWY UTTOXPEWOEWY TIOU QTTOKTABNKAV O€ [Ia GUVEVWOT ETIXEIPAOEWY. TEAOG,
dieukpiviCetal 611 0 aTmokTwy dev TTPETTEI va avayvwpidel evoexdpeva Tepiouaiakd aToixeia, émwg opidovtal ato AAM 37,
kaTé Tnv nuepopnvia amdktnong. H tpotmomoinan dev éxel uioBetnBei akdun amé v Eupwaikr Evwon.

Etnoieg BeAiwaeig ae AMXA 2018-2020 (epappolovral oTI§ ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §eKIVOUV TNV 1) HETA
v 1 lavouapiou 2022)

O1 TpomoTroIfoeIg TTou TapatiBevral mapakatw mepIAaupavouv alayég ae Téooepa AMXA. Or TpomroTToIfaeig dev Exouv
uI0BeTnOei akoun amd Tnv Eupwaikn Evwaon.

AMXA 9 «XpnuaTooikovouika péoar - H Tpotrommoinan &etadel moia £€oda mpéTel va TepIAn@Bolv aTnv afloAdynan Tou
10% yia TNV aToavayvweIon TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY. Ta OXETIKA KOOTN A auoifés Ba pmopoloav va
karaBAnBouv eite o€ TpiTOUG €iTE OTOV BAVEIOTA. ZUUGWVA LE TV TPOTIOTTOINGT, TO KOGTOG A 01 ALOIPES TToU KaTaBdAAovTal
o¢ TpiToug dev Ba ouptepiAn@Bolv atnv agioAdynan Tou 10%.

AMNXA 16 «MigBwaoeigy - H tpotroToinon agaipeae 10 mapddelyua yia TANPwWHES aTid TovV EKUITOBWTA OXETIKA WE TIG
BeATiwoeig pioBwpdTwy 010 £TEENYNUATIKS TTapadelypa 13 Tou TTpoTUTIOoU, TIPOKEIPEVOU Va EaAeIpBei omoladAoTe TBavh
oUyxuan OXETIKA HE TOV XEIPIOWS TWV KIVATPWY pioBwong.

2.17 Amoavayvwpion

‘Eva xpnuatooikovopikd Péao EvepyntikoU madel va ameikovietal dtav ekmvelgouy Ta aupBatik@ Sikaiwuara T Twv
TAWPEIOKWY POWV Tou. Mia XpnUATOOIKOVOUIKY UTToXpéwan Tralel va avayvwpiletal étav aKupwveTal, EKTTveloel f Oev
voioTaral Aéov. Otav pio uQIOTAUEVN XPNHOTOOIKOVOWIKY UTTOXpEwan avTikaBiotaral amd pia GMn e onuaviika
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dlapopeTIKoUG 6poUG (anuavTiki TpoTotoinan) 16T N aMayf auth Bewpeital Tauon avayvwpiong TG TaAAIAG
UTTOXPEWONG KAl avayvwpiong véag.

3. ZNUOVTIKES AOYIOTIKEG EKTIMACEIC KAI KPITEIC TNV EQAPKOYT) TWV AOYIOTIKWY TTOAITIKWY

H Eraipeia kavel ekTipfoeic kal uroBEEIC TTOU €TTNPEAoUV Ta avaPEPOUEVA TTOCA TWV TIEPIOUCIAKWY CTOIXEIWY Kal
UTTOXPEWTEWV péaa aTnv emopevn xprian. O1 ekTIUATEIS Kal o1 uTToBEaels agloAoyolvTal GUVEXWS e BAan TV ITOpIa Kal
TTponyoUevn eutelpia kal GAMoug TTapdyovteg, TEQIAAUBAVOUEVWY Kal TTPOTOOKWHEVWY YeYovOTWwY TTou BewpolvTal
Moyik@ umé TIG TpExouoeg ouvBnkeg. O1 ekTIUACEIC Kal oI TTapadoxEG autés avabewpouvial ae guvexr Pacn. Ol
avaBewpnoeig auTég avayvwpiovral oTny TEPIodo TTOU TTPAYHATOTTOIUVTAI Kal ETTNPEACOUV TIG OXETIKEG TIEQIGdOUG TTOU
agopouv. Ta mpayuatikd ueAovTIKG amroTeAéapaTa evOEXETaI va dIAQEPOUV aTTO TIC AVWTEPW EKTIUATEIS Kal TTAPABOXEC,
€VW 01 aTToKAICEIG BUVATAI VA £X0UV GNUAVTIKY ETTITTITWON ETT Twv XPNUaTooIKOVOUIKWY KataoTdoewy.

Or ekTipnoeIg kal o1 Tapadoxég autég, Baaifovial oty uTdpxouoa euTeipia kail g€ dIdQopoug GAAOUG TTaPAyovTES TIoU
BewpolvTal ebAoyol, KaTw amé TIG uTrdpxouaes auverkes. Or ekTINATEIS Kal 01 TTapadoxEG autég eival n Baan yia T Aqun
OTTOPATEWV, OXETIKA HE TIC AOYIOTIKEG ASIES TWV TIEPIOUTIAKWY GTOIXEIWV KOl TWV UTTOXPEWTEWV TTOU OEV TIPOKUTITOUV OTT6
GMeg TMyE. Ta mpayuarika peAovTikéG amroteAéopara evdéxeTal va S1agépouv ammd TIC avwTéPw EKTIPATEIS, EVW Ol OTTOIES
amoKAITEIC DUVAVTAI VO £XOUV GNUAVTIKA ETTITITWON ETT TwV XPNUOTOOIKOVOUIKWY KaTaoTaoEwy.

O1 Baaikoi Topeig TTou TEPIAQUBAVOUV EKTIMATEIS Kal KPITeIg TG B10iknang £X0UV WG EEAG:

3.1 Amropgiwan g agiag Twv amamoswy

H Etaipeia oxnuarider TpoPAEWeI§ yia ammopeiwaon TG agiag Twv amaimioewy 6tav utrdpyouv Baaiueg evaeiteig yia Ty
ONUAVTIKNA OIKOVOMIKA QUGXEQEIT TWV XPEWATWV Kal ATl dev TTPOKEITAI va EITTPAXBEI TO GUVOAO TWwV ATTITACEWY TTOU Eival
amaITnTéG 0Ta TTAQICIO TWV OXETIKWY GUPPBACEWY TTOU UTTAPXOUV. Z& KABE nuepounvia TS XpnuaToolkovopikig O¢ang Aeg
01 KOBuaTEPNPEVES KAl ETTITQAAEIC OTTAITAOEIG ETTAVEKTIMWVTAI YIa va TTPOadIopIaTEl T UYog TG TTPARAEWNG e Baan Tig
ToAITIKEG Tou Opidou ALLIANZ, Tig ekTiunaels TnG Aloiknang aAAG Kal Twv VOUIKWY TG auuBoUuAwv. Ae SiaypdgeTal Kapia
amaitnon av dev eEavtAnBoUv GAEG 01 VOPIKES Kal TIPOKTIKEG EVEPYEIES YIa TNV EITTTPAEH TOUG.

3.2 Pbpol 100dAPATOS

H mpoRAeyn yia @dpo eigodhuarog e Baan 1o AAM.12 utroloyileTal e exTipnan Twv @opwv TTou Ba KataBAnBolv aTig
QOPOAOYIKEG OPXEC TOOO OTNV TPEXOUTA XPAON OO0 KAl € PETAYEVETTEPES TIEPIGDOUG Kal TrepiAapBdvel Tov TpExovTa @Opo
€100dAuaTog, TPOBAEWN yia EKTAKTOUS POPOUG Kal EI0QOPEG yia KABE Xprion kabwg kai Ty TpORAewn yia avaBariouevoug
@dpoug. MNa Ti¢ amaimioeig amd avaBarrdpevn eopoAoyia ektipdral n peAhovTikh ikavétnta g Etaipeiag va mapdyel 1o
avaykaio gopoloyntéo €1060nua TTOU Gupwnicel Tov avaBarropevo @dpo. H TeAIkA ekkaBapion Twv eOpwv EI00BAUATOS
mOavév va atokAivel atmd Ta oxeTIkG TTood, TTou £xouv KaTayxwpenBei OTIC OIKOVOUIKEG KATAOTACEIG.

4. Aiayeipion XpnHUaTooIKOVOUIKWY KIVOUVWY

To ANXA.7 «Xpnuatooikovopikd Méoa kai M'vwoToToINGEIGy EITAYE! ETTITTAEOV YVWOTOTIOIACEIS e OKOTTIO TN BeATiwon
NG TTapeXOUEVNS TTANPOPOPNaNG TTPOKEINEVOU va aglioAoynbei n onuagia Twv XENUOTOOIKOVOMIKWY HECWV YIa TNV
olkovopikry 8éan g Etaipeiag.

21N onpeiwan auth TepiAappavovtar avaAlaeig yia Ty ékBeon Tng ETaipeiag ae kabe Evav atmd Toug TTapakaTw KIvOUVoug
kai TIg TIONITIKEG Kal D1adIkaaie TTou eQapuodel yia TV ETIUETPNGN Kal TN dlaxeipian Twv KIvoOvwy autwy. O1 TTOAITIKEG
dlayeipiong kivdivou efeTdloval TepIodIka WaTe va EVOWHATWYOUV TIG aAAayEC TToU TrapaTnpeolvTal OTIG GUVBRAKES TNG
ayopag kai Tig dpaaTnpIdTnTEG TG ETaupeiag.

H Etaipeia mapéyovtag utnpeaies ac@aliaTikig O1apeaoAdBnang Kai ouvageic utmnpeaie dev £xel a0PAAIOTIKS KivOuvo.
O1 XpnuaTooIKovouIKoi Kivduvol aToug otroioug ekTibetal n ETaipeia ivar o1 katwoi:

a) XpnuaToolkovopikog Kivouvog - Kivduvog Ayopdg

B) Xpnuarooikovopikdg Kivduvog - MioTwrikdg Kivouvog

Y) XpnuaTooikovopiKog kivouvog - Kivbuvog peuaTtotntag

4.1 Kivduvog ayopag
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Kivduvog ayopdg €ivar o kivduvog {nuiag Tou TrpokUTTel amd duapeveic eEeNiteig otnv Tiur A oTn peTapAntétnta mou
TaparnpolvIal OTIC ayopéG ETTITOKIWY, OUVOANAYUATOG, PETOXWYV. Znuieg €ival duvatdv va TTPOKUWOUV Kal atmd 1o
XOPTOQUAAKIO Kal katd Tn diaxeipion Twv aToixeiwv Evepyntikou-Madnrikod.

4.1.1 Kivduvocg petaBoAwy Tiuwy ayopds

H Etaipeia oev extibetal anuavTika amd PeTaBoAEC OTIC TIUEG ayopas AGyw aTTouaiag anuavTIKWy XENHATOOIKOVOUIKWY
METWV EKTOG TWV apoIBaiwy KEQaAdiwv TTou waTdoo dev apopd ae anuavTikr emévouan. H Etaipeia dev katéxel Tapdywya
XPNMATOOIKOVOUIKA péaa.

4.1.2 Kivduvoc ouvardyuarog

O kivduvog auvaAAdypaTog gival o Kivduvog TG dlakUpavong Tng agiag evag xpnUaToolkovopikoU Péaou Adyw UETABOANS
TWV guvalAaypaTikwy IooTigiwy. H Etaipeia dev ekTiBeTal ae anuavtikd ouvalayuartiké Kivouvo, kabwg To eyaAuTepo
HEPOG TwV ouvalaywv Tpayuarotoleital o€ Eupw TTou amoteAei kail To Acitoupyikd tou vouioua. Emiong dev umrdpyouv
XPNUOTOOIKOVOUIKA PECQ EKPPATEVA OE EEVO VOUIoHa aThnv KatdoTtaon Tng XpnuatooikovouikAg Oéong. Kard ouvemela
omroiadAToTe PETABOAR Twv auvaAAaypaTIKWy IooTIHIWY dev Ba emépepe afloonueiwtn peraBoA otnv KaBapr ©éon kai ta
amoteAéoparda Tng Etaipeiag.

4.1.3 Emitokiako¢ Kivouvog
O emiokiakdg Kivouvog dev eTnpedlel anpavTiké Ta atoixeia EvepyntikoU kai Mabntikol tng Etaipeiag

O «ivduvog emiTokiou avagépeTal OTIG PETABOAEG TwV PEANOVTIKWV TOUEIOKWY POWV TWV XPNHOTOOIKOVOUIKWY GTOIXEIWV
eCaitiag Twv dlakupavaewy ata emtdkia. O SIOKUPAVOEIS Twv ETITOKIWY eTMpealouv ae PeydAo Babud kai Tnv Tapolaa
agia Twv avapevoPEVwWY POWV Ao Jia eméEvduan i pia uroxpéwan. Ta Tapelakd diabéoiua kar I0080vapa auTwy £Xouv
0XebOV UNdeVIKS ETTITOKIO.

4.2 MoTwtiKOS Kivduvog

O moTwrikdg Kivduvog yia Tnv Etaipeia guviatatal gty mlavétnta KAmoIog avTicuuBaAAGUEVOS va TIPOKAAEDE! aTNV
Eraipeia oikovopikr {nuia Adyw abETnang OIKOVOUIKWY TOU UTTOXPEWTEWY Kal OXETICETAI KUPIWG HE EUTTOPIKEG Kal AOITTEG
amaitioeig. H AoyioTikr agio Twv XpnuaTOOIKOVOMIKWY OTOoIXEIwY EvepynTikoU aviimpoowelel T péyioTn €kBean aTov
MOTWTIKG Kivouvo. H péyiatn €kBean oTov TOTWTIKG KivBuvo Katd Ty nuepopnvia TG XpnuaTooiKovopikng O¢ang Arav:

Or Tapakatw Tivakeg Tapouaialouv avaAloelS Twy XPNUOTOOIKOVOMIKWY aToIxeiwv EvepynTikoU yia v €kBean Tng
Eraipeiag o€ mOTWTIKOUG KIVOUVOUG. H TTIGTOANTITIKY IKAVOTNTA TWV KATWTEPW XPNMATOOIKOVOMIKWY OTOIXEIWV YiveTal
Baoel Twv atlohoyioewv Tng Standard & Poors (S&P).

Mn Anéimp66eaua kai un
amopusiwpéva

Angimrpo

EmevauTiki EmevauTiki An§impoBe  Beopa pe

BaBuida Babpida Apoifaia  gpa Xwpig TPORAE

YmoAoimo oTig 31.12.2019 . (vwtngB)  (kéTw TG B) Kegahalo  mpoPAsyn wn
A&I6ypaga eTevOUTIKOU XapTOQUAAKioU -

. o . 12 0 0 57.164 0 0 57.164
e0hoyn atja péow amoTeAeopATWY
ATranqslg amé utmpeaieg agPaAIaTIKWY 13 0 0 0 500214 70.555 570.769
£PYOOIWV
Noimég amaIioeig 0 0 0 1.593 0 1.593
Tapeiaka 51840140 Kal IG0BUVARA QUTWY 14 475.133 119.567 0 0 0 594.700
Zivolo 475.133 119.567 57.164 501.807  70.555  1.224.226
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Mn Anéimp66soua kai un
amopsiwpéva

AnSimrpo

EmevauTiki EmevauTiki An§imp6Be  Beopa pe

BaBuida Babpida Apoifaia  gpa Xwpig TPORAE

YmoAoito oTig 31.12.2018 . (Gvw TG B) (kéTw Tng B) Kepdhaia  mpoBAeyn yn

Zivolo

Alﬁloypacpg sn;vﬁunmu XGpTO'(PU)\GKIOU - 12 0 0 44.299 0 0 44.299
€0hoyn agja péow amoTeAETHATWY

Arrmmqalg amoé uTMpPEaies AoPANTTIKWY 13 0 0 0 297 643 7315 234.958
£PYOOIWV

NoiTrég amaImioelg 0 0 0 1.017 0 1.017
Tapeiaka 510840140l Kal I50B0VaUA QUTWY 14 338.149 344.746 0 0 0 682.895
Zivolo 338.149 344.746 44.299 228.660 7.315 963.169

Siapadpiopéva

AA Kol apoifaia
YmoAoito oTig 31.12.2019 . Kol Qvw KEQAAaIQ Zivoho
ApoiBaia kepahaia 12 0 0 57.164 57.164
ATIQITATEIS A6 UTINPETIES ATPANTTIKWY EPYOTIV 13 0 0 500.214 500.214
Noimég amarmoeig 0 0 1.593 1.593
Tapeiaka 510640140 Kal I0080Vapa aUTWY 14 475.133 119.567 0 594.700
Zuvoho 475.133 119.567 558.971 1.153.671

Mn

Siapadpiopéva

AA Kol apolBaia
YmoAoito oTig 31.12.2018 . Kal GV KEQAAaIQ Zivoho
ApoiBaia kepahaia 12 0 0 44.299 44.299
ATQIToEIg a6 UTINPETTES AOPAAITTIKWV EQYATIOV 13 0 0 227.643 227.643
Noimég amaitoeig 0 0 1.017 1.017
Tapeiaka 510640140 Kal I0080Vapa aUTWY 14 338.149 344.746 0 682.895
Zivoho 338.149 344.746 272.959 955.854

Eyyunoeig

H ETaipeia €xe1 Tnv TTONITIKA va Inv TTAPEXE XPNHOTOOIKOVOUIKES £YYUNTEIC O€ TPITOUG.

4.3 Kivduvog peuatdtnrag

Eivar o kivduvog n Etaipeia va pn pmopéael va ekANpwoEl EUTIPOBECHA TIG XPNMOATOOIKOVOUIKEG TNG UTTOXPEWOEIS. H
TTOPOKOAOUBNGN TOU KIVOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI 0TV IKavoTnTa TG ETapeiag va diatnpei emapkr peuatotnra
yia TNV EKTTARPWON Twv OUVAANGKTIKWVY TG UTTOXPEWOEWY, N otroia eac@aliletal amd 1 dlaxeipion 1ou Xpovikou
OUOXETIOWOU TWV TAWEIOKWY EITPOWY KOl EKPOWV KAl TV ETTAPKEIN TapEIAKWY dIaBeTiwy kal GUETT PEUTTOTIOINTIUWY
XPEOYPAQWV YIa TIG TPEXOUTES GUVAAAQYEG.

ZupBaTikég
Tapelokég
YmoAoimo aTig 31.12.2019 b Poé NoyioTikég Agieg
Evepyntiko
A&6ypaga emevduTIKOU XapToQUATKiou - eAoyn afia péow amoteheopdmay 12 0 57.164 57.164 57.164
ATTaITGEIC Ao UTIPEGiEC ATPANIOTIKGV EPYATIGV 13 500.214 0 561.500 500.214
Tapeiakd SIaBéoIua Kal 10030VaLd QUTGY 14 594.700 0 594.700 594.700
Zuvoho 1.094.914 57.164 1.152.078 1.152.078
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MNadnTikd
YTIOXPERIOEIC O GUPBATEIS HICBWHATWY 0 26.569 0 40.139 26.569
MIGTWTES KAl AOITIEG UTIOXPEGITEIG a4 218.121 0 218.121 218121
Mapoxég aTo TPOTWTTIKG 16 28.905 0 28.905 28.905
Zuvoho 273.595 0 273.595 273.595
ZupBaTIkéG

Xwpig Topeiakég
YmoAoimo oTig 31.12.2018 . Ajén Poég NoyioTikég Aieg
Evepyntiko
A&6ypaga emevduTIKoU XapToguAaKiou - eAoyn atia péow amoteeopdmwy 12 0 44299 44.299 44.299
ATIQITATEIG Ao UTINPETTEG ATPANOTIKWY EPYATIEV 13 227.643 0 227.643 227.643
Taueiakd §1a8€a1ua Kal 10080vapa autiy 14 682.895 0 682.895 682.895
Zuvoho 910.538 44.299 954.837 954.837
MabnTikod
MIOTWTEG Kall AOITIEG UTIOXPELTEIG 17 120.459 0 120.459 120.459
Mapoxég 010 TPOCWTTIKG 16 25.494 0 25.494 25.494
Zlvoho 145.953 0 145.953 145.953

5. Avahuon oToixeiwv evepyntikou o MakpotrpéBeapa kai BpaxutpdBeopa

Z1ov TTOpOKATW Tivaka avaAJETal N eKTIYWHEVN, a6 Tv TAEUpa Aloiknong, d1aTnpncINGTTA f avoKTNOIPGTNTA A
TAKTOTTOINGN TOU GUVOAOU TWV TIEPIOUTIAKWY OTOIXEiWvY TG ETaipeiag:

BpayumpoBeopa  MakpomrpoBeopa

Mepiouaiakda Mepiouaiakd Apoifaia
YmoAoito oTig 31.12.2019 . oToIxEia oToIXEin KEQAAaIQ
Evepyntikod
A&idypaga eTTevBUTIKOU XapTo@UAaKiou - eAoyn agia 0 0 57.164 57.164
PEOW aTIOTEAETATWY 12
ATQITAOEI aTT UTTNPETiEG ATQANITTIKWY EQYACIWV 13 500.214 0 0 500.214
Tapeloka diaBéaipa kai 100d0vVapa auTwy 14 594.700 0 0 594.700
Zivoho 1.094.914 0 57.164 1.152.078

BpayxumpoBeopa  Makpomrpdfeapa

Mepiouaiakd Mepiouaiakd ApoiBaia

YmoAoito oTig 31.12.2018 . oToIxEia oToIXEin KEQAAaIQ Zivoho
EvepynTikod

A&idypaga eTTevBUTIKOU XapTo@UAaKiou - eAoyn agia 0 0 44.299 44.299
PEOW aTOTEAETATWY 12

ATQITAOEIG aTTd UTTNPETiES ATQANITTIKWV EQYACIWV 13 227.643 0 0 227.643
Tapeloka diaBéaipa kai 100d0vaua auTwv 14 682.895 0 0 682.895
Zivolo 910.538 0 44.299 954.837
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6. MwAAOEIC UTTNPETIWY Kal ouvagn é0oda

MpounBeieg Tapaywyng acealioTpwy 255.323 180.891
MpounBeleg amod Alakavovioud Znuiwv Eowr./ E&wr. 87.337 94.557
Livoho 342.660 275.448

H augnon Twv €06dwv a6 TTpopnBeieg Tapaywyng oQeiAeTal KUpiwg aTnv avamTugn Tou TreEAaToAoyiou Tng eTaipeiag.

7. KoaTog TwAnBEVTWY

MioBodoaia kal nepopiobia 54.379 50.917
YToxpewTIKEG EI0QOPES KOIVWVIKAG aa@aAiong 17.200 12.188
[MOpETTOPEVES TIAPOXES 5.765 3.183
Zivolo 77.343 66.289

8. E¢oda dioiknTIKAG AcIToupyiag

‘E€oda d101KNTIKAG AcIToupyiag 2019 2018
AuoIBEG TpiTWY 42.153 30.182
Noimoi gopol / TéAn 1.384 1.991
Aldgpopa £¢oda 232 14.114
Zivolo 43.768 46.287

9. Noimrd (€¢oda) / é00da

Noitré ‘E¢oda kai ‘Ecoda 2019 2018
AmooBéaeig AMXA 16 (13.264) (280)
Tpameika £¢oda (2.395) (2.427)
Aidgopa £¢oda (2.053) (1.112)
Amopelwaelg - ECL (63.240) (3.106)
Mpdypaupa KaBoPIGUEVWY TTOPOXWY (510) (468)
ToKoI XPNUATOOIKOVOUIKAG UTroxpéwang AMXA 16 (938) 0
‘Ecoda amd ToKoug 47 0
‘ExTokTa KOI avopyava 0080 1 25.523
Zivoho (82.352) 18.131

H Eraipeia amé 10 2009 Tapéxel aTo TPOTWTTIKG TG £va TIPOYPAHHA KABOPIGUEVWY EITQOPWY TO OTT0I0 KAAUTITETAI OTTO
oxeTiké agpahiatipio NG ALLIANZ EAAGG A.A.E., To omoio Trapéxel e@dmag amodnuiwan atnv £odo amd v utnpeaia
Twv dIKaloUxwv. O1 e1I0Qopég KAAUTITOVTAI TOGO aTd TTAEUPAG £py0dATN 6T0 Kal EpYalopéVWY.

O ap1Buds amracyohoupévou poawTikoU Tnv 31 Aekepppiou 2019 fitav 2 atopa (2018: 2 droua).

10. ®6po¢ £1600AKATOG
10.1 Tevikd
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H EMnvikr @opoloyikr) vouoBeaia kai o1 OXeTIKEG DIOTALEIS UTTOKEIVIAI O€ EPMNVEie Ao TIC POPOAOYIKEG apxES. Ol
dnhwaeig pdpou eI00dNApaTOG KataTiBevTal ae eTAaIa BAan, aAa Ta kEpSN A o1 {NUIEG TTou dnAwvovTal yia OPOAOYIKOUG
OKOTTOUG TTAPAEVOUV TIPOTWPIVA EWG OTOU 01 POPOAOYIKEG OPXEG ECETATOUY TIG PopoloyikéG dnAwaeig Kal Ta BiIPAia Tou
@opoAoyoulEvou Tn OTIyuA Katd Ty otroia Ba ekkaBapiaTolv kal o1 OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. OI GOPOAOYIKEG
{nuieg, ato Babud Tou avayvwpilovial amod TIS POPOAOYIKES APXEG, UTTOPOUV va XpnaiuoTioinBolv yia To CUPYNQIoUS
KEPOWV TWV TIEVTE ETTOUEVWV XPATEWY TTOU aKoAouBoUv T Xpran TTou agopolyv.

®opoloyikdg ouvTeAETTAG
O @opohoyikds ouvteheaTA yia T xpAon Tou 2019 avépyetal g 24%. LXETIKA e TOV POPOAOYIKO GUVTEAEDTH £1008AUATOS
NG ETaipeiag mepioaotepeg TAnpo@opieg umopoly va avaktnBolv aTn Znueiwan 22.

ET010 90pOAOYIKO TTIOTOTIOINTIKG

MNa 7ig xpoeig 2011-2013 n Etaipeia éxer umayBei ot diadikaaia Tou GopoAoyikoU TOTOTTOINTIKOU aKOAOUBWVTAG TIG
diardeeic Tou apbpou 82 map. 5 N.2238/1994. Avriatoixa, yia 1§ xprioeig 2015 éwg 2019 n Etaipeia éxer ummaybei atn
d1adikaaia Tou PopoAOYIKOU TTIGTOTTIOINTIKOU OTIWS TrPoBAETTETaN aTrd TI diatagelg Tou pbpou 65A Tou N.4174/2013. Z10
idio Thaialo, n Etaipeia éxel AdBer ExBean GopoAoyikAg Zupudpewang Xwpis Em@UAAg yia Tig TTapamavw Xproe.

AvéheykTec @opoloyikd Xprioeig

H Etaipeia €xel mepaiwael goporoyika TiG XpAoeig péxpl 1o 2009. Me Baan tn oxeTikr vouoBeaia Tepi TeEvVTaeToug
Trapaypa®ng n Etaipeia Bewpei ig xpRoeig 2011 éwg 2013 wg opIaTIKA TTapaypaupéveg, eviw n xprian 2014 givar avéAeykTn
kai dev £Xel oXnuaTiaTei OXETIKA TTPORAEWN. ZUpwva pe Tnv "TTIOA 1006/05.01.2016" dev efaipolvtal amd T dievépyeia
TAKTIKOU QOPOAOYIKOU EAEYXOU OTT6 TIC apuddIEG POPOAOYIKEG OPXES OI ETIXEIPATEIS yIa TIG OTToiEG EKIBETAI POPOAOYIKS
TOTOTTOINTIKG XWPIG EMQUAALEIS yia TTapaBdceic TG GopoAoyIKAG VOUoBETiag. ZUveTtwg, oI OPONOYIKEG apxES Eival
duvarév va emavéABouv kai va divepyolv 1o BIKG TOUG QOPOAOYIKO EAEYXO Yia TIC XPNOEIG, YIa TIG OTToieg éxel ekdoBEi
(QOPOAOYIKO TTIOTOTTOINTIKG OTT6 TOV TAKTIKG EAEYKTA. H ETaipeia péxpi kal Tnv nuépa dnuoaieuong Twv XpnHATOOIKOVOUIKWY
karaoTtdoewv dev €xel AGBel Kapia evioAnl eAéyxou amod TIG @opohoyikéG apxés yia Tig xpnoelg 2013 €wg 2020. Aev
TTPOBAETIETAN a6 TO AVWTEPW Va UTTAPEEN onuavTIKA £Tidpacn atnv Kabapr ©éon g ETaipeiag.

10.2 ®6pog 100dAPaTOC TPEXWVY Kol avaBaAAOuEVOS

®o6pog e1008NpATOG 2019 2018
Tpéxwv Popog

®o6pog e100dApaTOg 61.398 53.138
AvaBaAopevog pdpog 969 9.910
Zivolo 62.368 63.049

ZUPQWVia @épou 100dAPATOS

ZUpQWVia pOPOU EI0OBNHATOG 2019 2018
Képdog mpo pdpwv 152.062 181.628
®opoloyikds ouvteAeoTAg (%) 24% 29%
®o6pog aTo AoyiaTiké ammotéAeapa 24% 36.495 52.672
Adénon / (Meiwon) 2019 2018
Eig6dnua un umayopevo ato ¢opo 0 0
‘E€oda pn exmeoTéa 2.897 466
AOITIEG TTPOCAPHOYESG 22977 9.912
®opog e1I00dNpaTOG 62.368 63.049
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10.3 ATmaitAoEIC Kal YTTOXPEWOEIS atmd @Opo €100dAPATOC

Amraitiioeig Kai (YoxXpewoeig) amd @opo EI00dNHATOG

MpokataBoAr eopou £1000MPATOg 50.481 52.144
MAnpwréol PopoI (57.082) (50.288)
Zivoho (6.601) 1.855

10.4 AvaBalAdpuevn opohoyia

AvaBalAopevn Popoloyia
Amairiogis amé AvaBaAAdpevous @époug

YmoAol
M0 OTIG
01.01

Avayvwpion
oTa AoIrd
ZuvoAIkd
Eicodnuara

Avayvwpion
KartdaoTtaon
ZuvoAikoU

YmoAoitro
oTi¢ 31.12

Emidpaan aMayic oporoyikol auvteAeaTh o€ 24% IAS 19 0 0 1.284 1.284
Eapuoyn IFRS 16 0 0 88 88
YTOXPEWTEIG TIOPOXWY O€ pYaloPEVOUg 6.373 696 122 7.192
Z0voAo avaBaAAOPEVWY QOPOAOYIKWY OTTAITAGEWY 6.373 696 1.494 8.563
Ymoxpewoeis amé avaparAdugvous popous

Emidpaan alayng popoloyikoU guviehea ae 24% IFRS 15 0 0 255 255
NOITIEG TIPOTAPHOYEG 0 0 21 21
Egappoyd IFRS 15 8.987 2.188 11174
Z0voAo avaBaAAOPEVWY QOPOAOYIKWV UTTOXPEWCEWY 8.987 0 2.463 11.450
Zivoho AvaBarropevng Dopoloyiag (2.614) 696 (969) (2.887)

YmoMoio
AvaBaAAopevn Popoloyia omig 01.01

Amnairioeig amé AvaBaAAdpevoug @époug

Avayvwpion

oTa Aorrd
ZuvoAIkd
Eicobnuara

Avayvwpion
KartdaoTtaon
ZuvoAikoU
Eicodnparog

YmoAoitro
omig 31.12

YTIOXPEWTEIG TIOPOXWY Tt £pyalopévoug 7.544 (248) (923) 6.373
Z(volo avaBaAAOPEVWV QOPOAOYIKWV OTTITATEWY 7.544 (248) (923) 6.373
Ymoxpewoeis amé avaparAduevous popous

Eapuoyn IFRS 15 0 0 8.987 8.987
Z0voAo avaBaAAOHEVWY POPOAOYIKWY UTTOXPEWTEWY 0 0 8.987 8.987
Zivoho AvaBarropevng Dopoloyiag 7.544 (248) (9.910) (2.614)

11. Evowyara mayia kai Guha TTepiouaiakd aToixeia
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‘EmimrAa Kai
Noimog  Akaiwpa

Evowpara mayia mEPIOUCIOKA aTOIXEIO . ESomAiopog Xphong  Zivolo
KéaTog

Ymohoimo aTig 1 lavouapiou 2019 32.747 3.222 70.459 39.306  145.734
MpoadAkeg 0 0 0 0 0
Alaypagég / Meiwoeig 0 0 0 0 0
Yrmohoito omig 31 AckeuBpiou 2019 32.747 3.222 70.459 39.306  145.734

ZwpEUPEVEG 0TOOREOEIG

YméhoiTo aTi¢ 1 lavouapiou 2019 32.747 3.222 70.298 0 106.267
Alaypagég / Meiwoeig 0 0 0 0 0
Amoopéoeig 9 0 0 161 13.102 13.263
Yméhoitro aTig 31 AskepBpiou 2019 32.747 3.222 70.459 13.102  119.530
AvarréoBeo aia kriong oTig 31 AskepBpiou 2019 0 0 0 26.204  26.204
KéaTog

Ymoormo aTig 1 lavouapiou 2018 32.747 3.222 70.459 0 106428
MpooBkeg 0 0 0 0 0
Alaypagég / Melwaoeig 0 0 0 0 0
Ymohortro aTig 31 Aekepppiou 2018 32.747 3.222 70.459 0 106.427
LwPEUNPEVEG OTTOOPECEIG

Ymoormo aTig 1 lavouapiou 2018 32.676 3.222 70.018 0 105916
Exmoinoeig I 0 0 0 71
Amoopéaeig 0 0 280 0 280
Yméhoimo otig 31 AekeyBpiou 2018 32.747 3.222 70.298 0 106.267
AvamréoBeon afia kTong oTig 31 AekeyBpiou 2018 0 0 161 0 161

12. AGidypaga emmevduTIKOU XOpTOQUAGKioU o€ eUAoYN agia pEow ammoTeAeaudTwWY

O1 emevdUoEIg TG KaTnyopiag authg, avagépovial ag Pepidia Apoifaiwv Kepahaiwv. H aotiunon Twv pepidiwv autiv
yiveTal ag TpéXOUTEG atieg Kal avAKouv aTnv TTPWTN Karnyopia iepdpxnang euAoyng agiag Tou avagépeTal OE TPEXOUTES
agiec ou TpoépyovTal aTmd EVEPYES OYOPEG.

A&iI6ypaga emevduTIKOU XapTo@uAakiou - e0Aoyn adia péow amoTeAeopdTwWV 2018
AuoiBaia kepdhaia 57.164 44.299
Zivolo 57.164 44.299

Ai16ypaga emevduTiKoU XapTo@uAakiou - e0Aoyn adia péow amoTeAeopdTwv

YmoAormo oTig 1 lavouapiou 2019 44.299
Képdn petagepdpeva aTa amoteAéauara 12.865
YmoAoitro aTig 31 AekepfBpiou 2019 57.164
YmoAoitro aTig 1 lavouapiou 2018 43.674
Képdn Petagepoleva aTa amoTeAéopaTa 625
YmoAoitro aTig 31 Aekepppiou 2018 44.299
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13. ATTQITAOEIG aTT UTINPETiES ATQAANITTIKWY EQYAT WV

ATTQITAOEIG OTTO UTTNPECiEG ATPAAIOTIKWY EPYUTIWV

Amaitioeig amd uTinpeaieg ag@aAIaTIKWY EPYATIWV 570.769 234.958
Livoho 570.769 234.958
MpoBAéweIg (70.555) (7.315)
Zivoho 500.214 227.643

H petafoAn Twv amaimioewy amd utnpeaie¢ ao@aMIOTIKWY EPYOTIWV OPEiAeTal KUpiwg aTnv augnon Tou Oykou
dlekTrepaiwang diEBvwV aTrodnUILGEWY Tou KAGDOU aQUTOKIVATWY.

14. Tayeiakd d1aBéaiua kar IGodUVaUa aUTWY

Tapeiaka SiaBéoipa Kal I00SUVONA AUTWV 2019 2018
Tapeio 12 17
KaraBéoeig dwewg 594.688 682.879
Zivolo 594.700 682.895

15. 1010 ke@aAaia

To Etaipiké KepdAaio Tng Etaipeiag karé tnv 31 AekeufBpiou 2018 kai 2017 avépyetal og Eupw 18.000 kai diaipeital ot 24
eTaipika pepidia pe iy pepidiou EYPQ 750. Movadikog etaipog g Etaipeiag eivar n ALLIANZ EMGS Avwvupn
AceahioTikr ETaipeia.

ETaipiké kepaAaio 2019 2018

Mepidia Twv €750 ékaaTa 24 24

2019 2018
Eraipikd kepdAaio 18.000 18.000
Zivolo 18.000 18.000

Ta Aoima ammoBeyariké avaAiovTal gTov TTapaKATw TTivaka.

Aoird amoBepaTika 2019 2018

TakTikd AmoBepariko 35.641 35.641

‘Exrakta kai Aormd AmoBepariké 38.122 38.122

Agopordynta AmoBeparikd e1dikwy SIATASEWY Kal VOPWY 42.181 42.181

AméBepa ammd avahoyiaTika kEPON/CNuIES 762 2.967

Zivolo 116.706 118.911
Takriké Amolepariko

O oxnuariopog Tou TakTikoU AmoBepatikol £yive aup@wva e Tig diatdgeig Tou K.N.3190/1955 dtrou mpoBAETETal TO Eva
€IKoaTO TOoUAdYIOTOV Twv KaBapwv £TNaiwv kepdwy diatiBeral Tpog axnuUaTiopéd TakTikou AmoBeuarikol. H uoxpéwaon
auTh TTavel va IoxUel 6Tav To v Adyw ammoBepatikd utrepei To va Tpito Tou ETaipikoU KegaAaiou. To avwrépw amoBeparikd
O¢ duvaral va diaveunBei kard T didpkeia Aciroupyiag g Etaipeiag. H Etaipeia dev petéBake 1o TakTikd AToBepaTikd
aTnV TpEXOUTA XPAON, KaBwg autd utepRaivel To EAGXITTO OPIO TTOU OpilEl O VOUOG.

‘Exrakra Amofsuarikd
Ta oxnuamioBévra Ektakta AmoBeparikd eival TApwg @opoloynuéva kai pe amdé@aan Tng Mevikng LuveAeUoews Twv
eTaipwv ptropoUv eite va diaveunBoulyv €ite va kepaAaiotoinbolyv.
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AgpopoAdynra Amobeparikd Eidikwv Aiaraéewv kar Nopwv

Mpdkerrar yia amoBepaTika Tou axnuaTiobnkav Bacel opoAoyikwy diatagewv kai didouv Trn duvaTdTNTa TOU GXNUATIOHOU
TOUG HE MEPIKA A OAIKA amaAhayry Tou @dpou €1godruaTog (kaBeotws avaaToArg KataBoAdg Tou @Opou) PEXPI va
amo@aaiaBei n diavopr) Toug.

AmoreAéopara eig véov
20uowva pe Tnv EMnvikA Eumopikr NopoBeaia, o1 Etaipor £xouv dikaiwpa eTTi Twv Kepdwv Tou lgoAoyIauoU KaTd 10 PEPOS
TWV EITQOPWY TOUG.

Amé6sua amé avaoyioTikd képdn/{nuiéc: To amobepatikd auto £xel dnuioupynBei oupewva e 1o AA 19 Kal TrepIEXEl

Ta avaloyloTIKa képdN Kal {nuiEG amd To TPdypaupa KaBopliopévwy Trapoxwy TG etalpeiag. MNepioadrepa aTolxeia
pTTOpPOUV va avaktnBolv aTn Znueiwan 16.

16. Mapoxég aTo TPOCWTTIKO

Or umroypewatelg yia Mapoxég ato MpoowTTiké amd Tpoypduuara KaBopIouEVWY TIAPOXWY TIEPIOPICoVTal GTO TIPOYPALA
NG OXETIKAG vopoBeaiag. Eidikdtepa, n peraBoli otnv mapouoa agia TG utroxpéwang avalleTal wg Eng:

MpoypdupaTa TPOKABOPICHEVWY TTAPOXWV

Mapouoa agia Tng utopéwang v 1 lavouapiou 25.494 26.014
AaTravn TPOg KATaXWENan aTnv KATdoTaon amoTeEAEOUATWY 510 468
AvahoyiaTikd k€pdn kai {nuiEC aTa Aoimd guvoAiké éooda 2.901 (988)
Mapoloa aia Tng utroxpéwong v 31 Aekepppiou 28.905 25.494

O1 Baagikég avahoyiaTikéG UTTOBEDEIS TTOU XpENaIoTTIOINBNKaAv ATaV OI EEAG:

Ymoléoeig 2019 2018
Texvikd emTOKIO 1% 2%
Al¢non pioBuwv 1,30% 1,30%
MAnBwpiapog 1,40% 1,80%
Mivakag BvnaipéTnTag MT EAE_2012 P MT EAE_2012P
MogoaTtd amoxwpRoewy 0 0
Méaog xpovog mpoUtnpeaiag 29,3 28,3

17. ThoTwTEG KAl AOITTEG UTTOX PEWOEIG

MoTwTéG Kl AOITTEG UTTOXPEWOEIG 2019 2018
YTOXPEWTEIG AT UTTNPETIEG ATQAAITTIKWY EPYATIWV 172.804 89.686
NOITIEG UTIOXPEWTEIG 45.317 30.774
Zivoho 218.121 120.459

Or1 avwTépw UTTOXPEWATEIS Eival ATOKES Kal XOUV BpayuTpdBeao XapaKThpa.

18. YToxpewaeig amd ouppacel§ hIoBwudTwy

Or uTroxpewaels amd ouppacelg uIoBwudTwy TEOKUTITOUV amd TV £apuoyr Tou AMXA 16 dmwg TepiypdgovTal Kal
avwtépw OTIG Tapaypagoug 2.10 kai 2.16.
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Ymoypewaoeig amd cuppdosig HiodwpdTwy 2019 2018
MakpotrpdBeaeg (amd 1 éwg 5 &tn) 13.470 0
BpayumpdBeapeg ( Ewg 1 £10¢) 13.099 0
Livoho 26.569 0

19. Zuvalhayég pe ouvdedepéva pépn

Q¢ guvdepéva pépn T Etaipeiag, Bewpolvtal o eTaipeieg Tou Oyidou Allianz S.E. kai ta péAn Tng Aloiknang omwg autd
opiCovral amé 1o AAT. 24 «TvwaTotoifael Zuvdepévv Mepwvy. Or apoifég Tou AlaxelpiaT yia To £€1og 2019 aviABav
o¢ o6 12.000 eupw (2018 : 4.000 eupw).

H Eraipeia mapéxel utnpeoieg ota mAaioia tng ouviBoug dpaatnpiétnTdg T oTig etaipeieg Tou Opidou Allianz, pe dpoug
ouvepyaaiag Tou v dIagopoTrololvTal oUCIWOWS aTTd TOUG GUVABEIS EQapolOPEVOUS GPOUG TTOU IGXUOUV YIa TIG JN
ouvdepéveg emmixelpnaoelg. Or auvahhayég TG ETaipeiag e ouvOepéva e auTh Pépn kai ol TTPoKUTITOUCES OTTAITATEIS Kal
UTTOXPEWOEIG EXOUV WG KATWTEPW:

ZuvaAAayég e ouvoepéva pépn

‘Eooda

Mntpikiy Etaipeia 265.089 189.890
Opihog Allianz 38.971 43.729
Zivolo 304.060 233.619
‘E§oda

MnrpikA Etaipeia (5.998) (16.552)
Zivolo (5.998) (16.552)
YmoAoita amd cuvdepéva pépn

Anmairioeig

Mnrpixij Eraipeia 126.021 21.968
Ouirog Allianz 273.761 212.990
Zivoho 399.782 234.958
Ymoxpswoeig

Mnrpixi Eraipeia 169.951 80.306
Ouirog Allianz 4.812 9.087
Zivoho 174.763 89.393

20. Apoipég EAeykTwv

ApoiBég ave§dpTNTWV OPKWTWYV EAEYKTWYV 2019 2018
AUOIBEG yIa UTTOXPEWTIKO EAEYXO TWV XPNUATOOIKOVOUIKWY KATAGTAGEWY 10.610 10.610
AuoIBEG yia oporoyikd miaTotoinTiko (N.4174/2013) 10.000 10.000
Zivoho 20.610 20.610

21. EvOeyOpeveg amaitoelg / UTTOXPEWOEIS Kal OETUEVTEIS

Nopuikég Ymobéoeig
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Aev umréipyouv vopikéG utroBEaEI evavtiov i uTép TNG TNG ETaipeiag. IxeTIKA e TIG avEAeyKTEG @opoloyika XpAaEIS TG
Eraipeiag mepioaotepeg TANpo@opieg Umropolv va avaktnBolv otn Znueiwaon 10.

22. ['eyovdTa PETA TNV NEEPOUNVIA TUVTAENG Twv XPNUATOOIKOVOUIKWY KataoTaoewv

2ZuvredeoTn¢ popoAoyiag ei0odnuarog

211G 18.05.2021 e 10 N. 4799/2021 0 popoAoyikdg auvteheat TG xpriong 2021 petafaAretal og 22% amé 24%. To
yeyovog autd dev £xel emidpaon oTic Oikovopikég Kataatdoeig g xprong. MNa v xpron 2021, n peiwon tou
@opohoyikoU auvteAeaT) dev ekmipdral 6Tl Ba €xel onuavtiki emidpacn ata umolorma Twv AvaBaiduevwy
®opohoyikwv ATTAITAGEWY Kal YTTOXPEWTEWV.

Covid-19
ZNUAVTIKO YEYOVOG WETA TNV nUEpOpNvia IcoAoyIouoU agopd aTo fEamracya Tng Tavdnuiag Tou Covid-19 1o omoio
Bewpeitar anuavtikh eEEMEN aMd dev guvioTa d10pBWTIKG YEYOVOC.

H Eraipeia d1aBétel mAfpwg avarruypéva TAGva diaxeipiong Kpioewv Kal TTAGva ETTIXEIPNCIAKAS OUVEXEIAS, OTa
ooia £xouv aglohoynBei OAeg o1 kpioiueg AeiToupyieg ava dieubuvon Tng Etaipeiag pag, GupTrEPIAaUBAVOEVWY TwV
Topwv TToU amairouvtal (GvBpwTol Kal UNIKOTEXVIKA UTTodour).

levikOTEPQ, OI ETTITITWAEIG OTO ETTIXEIPNUATIKO TTAAGVO TNG €TaIpEiag eival SUOKOAO va ekTInBoUv aTn TTapoUoa XPOVIKN
oTIyr| dedopévou Ti n katdoTaon PeTaBdAeTal auvexwg. Ztnv xpAon 2020 TTapOUTIAoTNKE PEIWON TOU GYKOU TwV
€000wv TTPOEPXOUEVWY atmd ac@aMoTIkA diayeaoAdpnan Tng Tagngs Tou 11% evw aTo A Tpipnvo Tou 2021 n Weiwaon
Twv £€060wv aviABe o€ 8% .

Ze 0TI aQopa T PEUTOTNTA TNG ETaIPEiag, dev avapéveral KAmoia anuavTikr emimTwaon Kabwg n eTaipeia diabErel
uynAa Taelakd diabéaiua.

Méxpr Kal TV nuepopnvia dnuoaicuong Tng Trapoucag €KBeaNg, oI EMTTWOEIG TG Tavdnuiag dev emnpealouv
onuavTika v eikéva eepeyyudtntag Tng etaipeiag. H Etaipeia dev poPAETEl Un OUPPOPOWON OTIG EAAXIOTEG
keQaAalakég amaiTAoElg TTou TTPoBAETEN N vopobeaia.

Extdc amo ta mpoavagepBEvTa dev UTTAPXOUV GNUAVTIKA yeyovdTa Tou va etmpealouv Ti¢ Oikovopikég KataoTaoeig
A} va yvwaoToToI00VTaI O€ QUTEG.

Allianz AogahiaTikoi ZupBouhol Movotrpéowrmn E.M.E., A. ABnvwv 110, Kripio I, 104 42 ABrva, AP.TEMH.: 429201000
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