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ANAKOINQZXH

Kataxopiong oto I'evikd Eprmopiko Mnipoo (ILE.MH) kat dnpooieuong oto diadiktuakod toro tou
I''E.MH. octowxeiov g avovupng etalpeiag pe myv enwvupia «<ETAIPEIA EKKAGAPIZTHE  IYNAA-
AATQON XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA».

Tnv 15/06/2021 kataxwpiodnkav oto I'eviko Epnopiko Mntpwo (I'E.MH.) ta katotepe otoxeia g
Avovupng Etapeiag pe v enovupia «ETAIPEIA EKKAGAPIZHYE ZYNAAAATQN XPHMATIZTHPIOY
A®HNQN ANQNYMH ETAIPEIA» kat apiBpé TEMH 6410501000 :

A) Me Kadiko Ap1Opo Kataxwpiong 2563949, ot eykekpipeveg pe v arto 31/05/2021 anogaon g
Taktukng Fevikng Zuvédeuong tov PETOX®MV, OIKOVOMIKEG KATAOTAOELG, 1| ekBeon Oiaxeipiong tou Aot-
KNTKOU ZUpPouldiou KAl 1O IMOTOIOUTIKO €AEYXOU T®V €AeyKiov ywa T xprjon 01/01/2020 emg
31/12/2020.

B) Me Kobko Ap1Bpd Kataxmpiong 2563950, n arto 31/05/2021 anogaon tng Takuxkrg I'evikng Zu-
VEAEUONG TV PETOX®V OUPPROVA PE TNV oItoia opilotnKav yid tov €AeyXo TV O1KOVOPIK®V KATACTAOERV
g xpnong arto 01/01/2021 ewg 31/12/2021:

1.) H EAeykukr) Etaipeia «JIPAIZTOYQTEPXAOYZKOYIIEPE ANQNYMH EAETKTIKH ETAIPEIA.» kat

e1dkodtepa opiobnkav ot :

1.1) Takukoi Opxketoi Aoyioteg EAeyktég ot Aéomova Mapivou tou Ilétpou, pe A.M. Z.0.E.A.
17681/AM EATE 1503, A.®.M. 051200730 kat Petiog Zpupvng tou I'pnyopiou pe A.M. Z.0.E.A.
52861/AM EATE 2589 kat AGM 079211570.

1.2) AvarmAnpoepatkoi Opxetol Aoyioteg Edeyktég ot : Eudyyedog Bewvigdog tou T'ewpyiou, A.M.
Z.0.E.A. 39891/ AM EATE 2864, A.®.M. 113307616 xat Mapiog WdaAtng tou Oopa pe A.M. Z.0.E.A.
38081/ AM EATE 1920, A®M 068233205.

Ot owkovopkég Kataotaoelg 1 €kOeon Siaxeiplong tou AloknukoU ZupBouldiou Kat TO IMOTOITOUTIKO
€AEYXOU TOV EAEYKIMV AITOTEAOUV AVAITOOIIAOTO PEPOG TG ITAPoUoag avaroiveong.

H Ilpoiotapévn tou Tprjpatog

M. Kava
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AHAQNOYME OTI

1. e¢ O6owv yvwpiloupe, oL CUVNUUEVEG €TAOCLEC XPNUOTOOLKOVOULKEC KATOOTAOEL, OL OTOIES
kataptiotnkav oludwva pe Ta woxvovia Aebvr [Mpdtuma Xpnuatoolkovoulkng Avadopdg,
amnelkovi{ouv Kata Tpomo aAnBn T OTOLXELA TOU EVEPYNTLKOU KaL TWV UTIOXPEWOEWY, TNV kabapr B€on
™G 31.12.2020 kot Ta anoteAéopata tou €toug 2020 tng «ETAIPEIAZ EKKAGAPIZHZ IYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.»

2. €& oowv yvwpiloue, n ouvnuuévn €kBean tou AloknTikoU ZupBouliov tou €toug 2020 amelkovilel
Katd teomo aAndn tnv g€€AEn, Tig embdoelg, tn Béon tng «ETAIPEIAY EKKAGAPIZHE TYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E» cupnephapBavopuévng tng meplypadng Twv KUPLOTEPWV KIVSUVWV Kat
oBepaloTATWY OV AVTIUETWITILEL

3. €& 6owv yvwplloupe, oL CUVNUUEVEC XPNLOTOOLKOVOULKEG KaTaoTdoelg Tou €toug 2020 eival ekelveg
Tou eykpiOnkav amdé Tto AlolknTikd 2upPoUAlo TnG «ETAIPEIAZ EKKAGAPIZHI IYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.» tnv 29.03.2021.

ABnva, 29 Maprtiou 2021

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.2
ANEZI0Z NINABIOZ ZOKPATHZ NAZAPIAHZ NIKOAAOZ NIMNAHZ

A.A.T.: AB-340965 A.A.T.: AK-218278 A.A.T.: P-101132
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «ETAIPEIAZ EKKAOAPIZHZ 2YNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.»

NA THN XPHZH AMNO 1 IANOYAPIOY EQ2 31 AEKEMBPIOY
2020
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To AlolknTikd ZupPoUALo Tng ETAIPEIAZ EKKAGAPIZHZ XPHMATIZTHPIOY AOGHNQN (ATHEXClear 3 Etatpeia)
apouoLdlel Tnv EKOEOT) TNG yLa TIG XPNILATOOLKOVOLLKEG KATAOTAOELG TOU €Ttoug 2020.

OL XPNHOTOOLKOVOULKEG KATOOTAOEL; ouvtaxBnkav PBdost twv AleBvwv MpotUnwy XpnUOTOOIKOVOULIKAG
Avadopdg mou uoBetriBnkav amnd tnv Eupwnaikn Evwon .

EAANHNIKH XPHMATIZTHPIAKH ArOPA

O levikog Aelktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2020 otig 808,99 LOVASES, LELWHIEVOG KATA
11,7% amnd G 916,67 povadeg 0To TENOG TNG AVTIOTOLXNG TTEPUGLVAC XProng. H uéaon kedpalatlomoinon tng ayopag
Slopopdwbnke ota €47,5 61g, pewwpévn kata 13,3% os ox£on pe to 2019 (€54,8 61¢).

H ouvoAikn aéla cuvallaywv to 2020 (€16,2 S1¢) mapouolalel peiwon 2,4% oe oxEon UE TNV avtioTolyn mepUOLVA
xpnon (€16,6 61¢), evw n péon nuepnota afia cuvarlaywv aviABe ot €65,0 ek. £vavtl €67,4 k. to 2019.

2TV ayopd TMAPAywywv, N GUVOALKA ouvaAlaktik Spactnplotnta pewwbnke katd 2,9% (2020: 10,3 ek.
ouppoAata, 2019: 10,6 ek.).

EZEAIZH APAZTHPIOTHTQN

Enéktaon Adsiwag ATHEXClear kat Evapén Ayopadg Napaywywv EXE

To npwrto €aunvo yla tnv ATHEXClear onuadeutnke amo TNV MITUXN EMEKTAON TNG ASELAG TNG ETALpEiag BAoEL
tou EMIR. H ATHEXClear eixe avaldfel, oUpudwva Le TO ETUXELPNHATIKO OXESLO TOU €lxe ekmovnBel yla To
EAANVIKO Xpnuatiotrplo Evépyelag, TV ekKaBAPLON TWV EVEPYELAKWY TIOPAYWYWYV TOU, YEYOVOG TIOU AMALTOUCE
NV enéktacn g adeloddtnong cUUuPwvVaA UE TOV EUPWMAIKO Kavoviouo. Ito mAaiolo autd, n ATHEXClear
KatéBeoe TO OXeTIKO ddkelo pall pe tnv aitnon enéktaong tg adelag kat urtoBAROnke os éleyyo amod TNV
Emutponn Kedboahatayopdg, tnv ESMA kot to appodio KoAAéylo.

Katdrwv kat oupdwvng yvwung tne ESMA kot twv pehwv tou KoAAeyiou, otig 28/2/2020 to AL tng Emutponng
Kedahatayopdg pe tnv ut’ ap. 871/28.2.2020 eykpuuikr anodaocn tou xoprnynoe otnv ATHEXClear snéktaon
A6€L0G KEVTPLKOU avTLOUMPBAANOUEVOU YLl TNV EKKOOAPLON MOPAYWYWY XPNILATOMLOTWTIKWY POLOVIWV:

e IME emi SelkTWV NAEKTPLKAG EVEPYELAG KAl HUGLKOU aepiou

o AKOLWUATWY Tpoaipeong e umokeipevn afla IME eni Selktwv NAEKTPLIKAG EVEPYELAG Kol UGCLKOU
agpiou.

MapaAAnAa, to mpwto Tpinvo tou 2020 oAokAnpwOnKav OAEG OL ATAPALTNTEG EYKOTAOTATELG KL TTPOCAPLOYES
OTa CUOTHUOTO KOl OTA HOVTEAQ PLOKOU TNG ETALPELOG TIPOKELUEVOU VA KATAOTEL AELTOUPYLKN n Ayopd
MNapaywywv tou EXE pe anotéAeopa otig 16/03 va EekvoeL n SLAMPAYHATEUGN TWV EVEPYELAKWY TTAPAYWYWY
HE TANpN €TOLUOTNTA.

Securities Financing Trade Repository {SFTR)

Me adopun tnv SFTR (Securities Financing Trade Repository) kat tnv umoxpéwon oavadopds tTwv BEcewv
Savelopou Twv mpoidviwv Repurchase Agreements kat AavelopoU TitAwv and mAsupdg ATHEXClear kat Mehwvy,
UTIAPXEL AVAYKN ETTEKTAONG TNG MAPEXOUEVNG UTtnpeoiag Trade Reporting mou onpepa yivetal pécw tou REGIS
TR to00 yla thv ATHEXClear 600 kat yla Toug tehdtec/MéEAN tTG. TKOMOG £lval e T XPHRoN TG VEag umnpeaoiag
adevog va unapéel peiwon tou k6otoug avadopdg tng ATHEXClear 600 Kal va UELWOEL TO AUECO KAl EUUECO
(reconciliation) kdotog yla ta MEAn.

Metd TNV OAOKANPWON TWV TEXVIKWV Tpodlaypadwv Kol TNV mpwtn ¢acn TNG TEXVIKAG uAomoinong tng
enéktaong tou Trade Reporting yia tnv ATHEXClear kot yla ta M€An mou Ba Kavouv XpHon TwV UTINPECLWY TNG
yla ta mpoiovia Savelopol payatonotidnkay emutA£ov Ta KATwoL:

e It 13 louAiou umnke oe mapaywyn n Ymnpeoia KavovioTikng Ymoxpéwong Avadopdg yla thv
ATHEXClear kaBwg kat tnv kdAvdn twv EkkaBaplotikwv Mehwv tng ATHEXClear yia ta mpoiovta
Aavelopo.
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e g 12 OktwPplou téBnke oe edpapuoyn n GAZH B tng SFTR mou adopd umoxpewoelg Avadopdg
Xpnuatoolkovopkwyv AvtioupBarlopévwy mou Sev eumintouv otn OAIH A 6mwg AcdaAloTIKEG
etalpieg kat OIEKA.

e Tov Oktwpplo 2020 t€OnKe o mapaywyn N MARPNG QUTOMATONOINGN TOU UTOAOYLOMOU TPopnBslwy
oto cUotnua SFTR.

2ZXOAIAZMOZ ANOTEAEZMATQN

O kukhog epyaciwv Tng ATHEXClear yia 1o €tog tou 2020 Siapopdwbnke ota €8,77 ek. évavtl €8,94 &k.
MELWHEVOG KaTA 1,9% amd To avTioTol o EPUOLVO €T0G, VW Ta Kabapd KEpSN LETA amd dpopoug avaBav ot
€475 X\ oto £€1og Tou 2020 évavtl €680 XLA. TNV avtiotown MePoLVn XpNon, LeLwueva katd 30%.

O kUKAoG epyacwv tn¢ Etatpeiog to €tog tou 2020, 0 TOCOCTO TOU TTPOCEYYIlEL TO 97% TIPOEPXETAL ATIO TNV
eKKaOApLoN TwV cUVAANOYWV OTIC OYOPEC METOXWY KAL TIAPAYWYWV TIPOYLOTOMOLOUVTOL 0TO XpNUOTIOTAPLO
ABnvwv (oupnepAapBoavopuEVwY Twv E008wV amo tn Aettoupyia tng kKowvig mAatdopuag XA-XAK). Ta €coda arnd
ekkaOdplon cuvalhaywyv Stapopdwdnkav ota €8,5 k. évavtl €8,6 ek tou 2019 sudavilovrag pikpn peiwaon
KAt €85 x\. 1 1%

Ta Aewtoupylka €o0oda tng Etatpelog ylia 1o £€t0¢ Tou 2020 adalpoUpevou Tou MOpou TnG Emitpomng
Kedpalatayopdg aviilBayv ota €8,1 k. évavtl Twv €8,3 k. Ttou 2019.

OL damaveg tng ETalpeiag oupnmepAapuBavopévng TG mAayLag XpEwaong dlakavoviopou aviiBav og €6,99 ek. kal
napouvciaoav avénon 32 xtA. n 0,5% €vavtl TnG MEPOLVAGS XPONG.

Ol apotBég kat ta £€oda mpoowrtikol Stapopdwbnkav ota €1,11 k. £vavtl €966 XA, kat epdavidouv avénon
Katd 15,1% O aplduog twv epyalopévwy otig 31.12.2020 auénbnke ota 23 dtopa £vavtl Twv 20 atouwy Thv
31.12.2019.

Y€ eMinedo anoteAeoUATWY PO GOPWV, XPNUATOSOTIKWY Kal EMeVEUTIKWY amoteAeopdtwy (EBIT) n ATHEXClear
eudavilel kEpdog UPoug €761 xA. évavtl €1.082 xI\. TV avtioTolxn MePOLvn xpron, mapouctdalovrag Helwon
29,7%.

EvOelkTIKA TtapatiBevtal oL akOAouBoL XpNLOTOOLKOVOULKOL SELKTEC:

31.12.2020 31.12.2019 ArnokMon %

EBITDA% 13,0% 15,0% (13,3%)
TaUELAKEG POEG LETA aTtO eTeVOUOELS (0 XIN.€) 199 444 (55,2%)
Anodoaon cuvolikol evepyntikol (ROA)% 2,0% 2,1% (4,8%)
Anodoon 6lwv kedpaAaiwv (ROE)% 1,6% 2,1% (23,8%)
BaOLOG OLKOVOLKAG UTAPKELAG 93,0% 95,0% (2,1%)

AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etalpela mpokelpévou va evappovioBel pe to mAaiolo etalplkng dtakuPBépvnong mou kabopiletal amo tov
Kavoviopo 648/2012 tou Eupwnaikol KowoPouliou kat tou SupPouliov (Kavoviopdc EMIR) tnpei 6Aeg tTig
eaodalioelg oe PeTpnTA MOU amoteAoUV avilKelpevo Slaxeiplong amo tnv Etalpeia kal oxetilovral Ye tnv
ayopd agLwv Kal TV ayopad opaywywy, Kabwe eniong Kat ta (Sia Tapelakd Sltabeoiua oe Aoyaplaoud g we
QUECOC CUMUETEXWVY PECW SLadiktuou oto Zuotnua Taxelag Metadopdg KedaAaiou kat Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAGSOG.

Juvenwe Ta (Sla Stabéoipa kat Ta Stabéoua Tpitwy (aoddaleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpamnela tng EAAASOG, e amoTéEAeoUa VA Elval amopaitnTog o SLaxwpLopog Twy dtabeoipwv
wote ol e€aodalioelg mou elonpattel n ATHEXClear va amnelkovifovtal EexwpLotd oto KUKAODOpOoUV EVEPYNTIKO
™¢ 31.12.2020. Itnv Katdotoon XpnUatoolkovoulkng ©£ong tng 31.12.2020 amnelkovi{ovtal LoOmooa Kol 0To
KUKAOGDOPOUV €vePyNTIKO KOl OTLG BPayumpoBeopeg UTMOXpewoel; wg «Slabéoa tpitwv oe Tpamelikd
Aoyaplaopd Etatpeiag» kat adopolv acdAAELEG OTIG AYOPEC OELWV KAl TIOPOYWYWV TIOU NTAV KATATEOELUEVEC
otov Tpamnellko Aoyaplacpod mou tnpei n ATHEXClear otnv TtE thv 31.12.2020.
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METOXIKO KEDAAAIO

To petoxikd keddAato tng Etatpeiog avépyxetat oe €25.500.000 kat amoteAeitat amd 8.500.000 UETOXEC
OVOUOOTIKAG alog €3 £kaotn.

MEPIZMATIKH NOAITIKH

H Taktwkn levikr Zuvéleuon tng 29.5.2020 amoddoios tn Stavopun pepiopatog €0,45 avd peTOXn yla TG
8.500.000 petoxég TG eTalpeiag. To pépLopa Upoug €3.825.000 katafAnOnke otn UNTPLKNA tatpeia EAANVIKA
Xpnuoatiotipla-Xpnuatiotiplo ABnvwv.

2YNAAANATEZ METAZY 2YNAEAEMENQN NPOZQMNOQN

To cUvolo Twv cuvaAlaywv pe ouvdedepéva mpocwna aviABe oto mood twv €31 x\. tv 31.12.2019 kot
adopolV TG OpOLBEG SLlEUBUVTIKWY OTEAEXWV KAl EKTEAECTIKWY MEAWV TWV ALOKNTIKWY ZUMPBOUALWY TNG
Etatpeiag évavtt undevikwv mapdpolwv cuvoaAAaywv Kotd to £tog tou 2020. Mépav auTwy Twv cuvallaywv dgv
npaypatonolndnkav GAAeG cuvaAlay£g pe ouvdedepéva pépn, cupdbwva pe ta opl{opeva oto AAM 24, oL omoleg
Bo urmopoloav va EMNPEACOUV OUCLAOTIKA T XPNHATOOLKOVOULKA Béon A TI¢ emddoelc tne ETalpeiag katd thv
ev AOyw xprion.

Ol NPOONTIKEZ MNA TO 2021

SOudwva pe TNV mpoadatn ektipnon tng EAANVIKAC ITatiotikig Apxng, N ANV owovopia to 2020 daivetal
va napouciaoce Udeon mou Slapopdpwbnke oto -8,2%. H ekTipnon autr eival Katd 2,3 MOCoOOoTLAlEG LOVADEG
XOUNASTEPN TIO TNV APXLKWE OVOAEVOUEVD.

MapaAAnAa n avakaludn twv eppoliwv kat n Sldxuon Twv TPOYPAUUATWY EUBOALACHOU TWV TIOALTWY TIOU
Eeklvnoe amo TG apxEG tng xpoviag 2021, avapévetal va pEPeL amMOTEAEOUA KATA TNG mavénuiag kat va
enavapEPEL TOUG KATOIKOUG oTaSLAKA Of TO €UPWOTOUG OLKOVOULKA puBuol¢ AOyw TNG Apong UETpWV
TLEPLOPLOKOU TNG SLAOTIOPAG TTOU ElXaV ApVNTIKI EMI6POCN OTNV OLKOVOLKN Spactnplotnta.

H mtwon tng olkovoulkng Spaotnplotntag tou 2020 kat n afePfatdotnta mou €xel mpokAnBeil dalvetal va
ouveXLeL MPOG To APV va EMNPEATEL APVNTIKA T SLABE0N TWV EYXWPLWV ETIXELPHOEWVY Kuplwg doov adopd
VEEG elAYWYEG afloypddwy Kal au€noelg petoxikol kepalaiov (AMK). Tautdxpova OPWG OTOUG EMEVOUTES,
Kuplwg Slebvwg, €xouv mapatnpnbet onuadia atcodoiag kat Stabeong availndng piokou dlapopdwvovtag
OETIKA TIPOOTTTLKI KAL YLaL T LETAOTPOPH TOU KALUOTOC OTLG EYXWPLES ETIXELPNOELG.

OL mpoontikég tn¢ Etalpeiag, ot opaAomoloUpeveg ocuvOnkeg Asttoupyiag, Stapopdwvovial BeTka Kal
ennpealovial eniong amno T KAVOVIOTIKEG AANYEC TIOU TIPAYUOTOMOLOUVTOL OE EUPWIAIKO EMiMeS0 KAl OO TLG
€UPUTEPEG TOALTIKEG TNG Eupwmaikng Emttpomng, n omola, to teAeutaio Stdotnua sotiale otn duvatotnta
XPNHATOS0TNONG TWV ULKPOUECALWY ETIXELPNOEWY LECW TWV KEPOAAALOYOPWY

J€ QUTEC TIC TMPWTOYVWPEG CUVORKEG Tou €xouv dnuioupynBel, n Etawpsia emblwkel va Asttoupyel
OTOTEAECUATIKA O KABEOTWG AMOMAKPUOHEVNG AElToupylag, va cuve)ilel va ¢dpovtilel yla tnv glpubun
Aettoupyla Twv ayopwv, va cUVEXILEL va TTAPEXEL UTINPEGLEG TTpoaTIBEUEVNG afiag, va aflomolel TIG UTTOSOUEC
TOU gumAouTtilovtag Pe Ve TPOIOVTA KAl UTINPECLEC WOTE va EMITEAECEL AMOTEAECUATIKA TO POAO TOU OTN
peTadopd EMEVOSUTIKWY MOPWYV OTOV TAPAYWYLKO LoTO TnG EAAASAG. OL aVaUEVOUEVEC ETALPIKEG TIPAEELG TTOU
npoypappatifovral amno TG eTalpieg eviog tou 2021 eival éva atotodofo onuadt Kupilwg amnod to SeUTtepo Tpiunvo
TOU TPEXOVTOC £TOUC.

levikdTepa, N Aptia opydvwaon the Etalpeiag, n anpdokomtn Asltoupyia TG XPNUATIOTNPLOKAG OYOPAS aKOUA
KOl O€ KOTOOTAOELG LoLaitepa SUOKOAEC OTIWG OL TAPOUCEG, OL GUVEXELG ETTEVOUOELG 0 GUYXPOVO EOTIALOUO Kal
Slabikaoieg, n €AAewn Savelakwv UTOXPEWOEWY, N avayvwplon tng aflomotia¢ tou amod Slebvwg
OVayVWPLOPEVOUG oikoug afloAoynong KaBwe Kal n peuototnTa mou SLabEtel, amotedolv Ta xEyyua yla Tn
HOKpOXPOVLa eMLBlwon HE ONUOVTIKA 0PEAN YLOL TOUG HETOXOUC, TOUG £pyalOUEVOUG Al Kol TV Kowwvia
YEVLKOTEPQ.

H enidpacn amnd tov COVID-19 dev avopévou e va ival onpavtiki yla tnv Etalpeia. H Aloiknon €xeL eKTLHROEL
otL 6ev uTtdpxeL ouolwdng afefaldTnta WG MPOC TNV cUVEXLON TG SpaoctneLotntac tng Etalpeiac.
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KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta €006a g ATHEXClear, Stapopdwvovtal os peydlo Babud amod mapdyovieg toug onoiloug Sev Suvatal va
eNMnpeaoel, kabwg ouvdéovtal pe Tig EeNielg Twy pLeyeBwv TG EAANVIKAG Kepalalayopdg, Ta omola e T oELlpd
TOUG EMNPEAIOVTAL QMO HLA OELPA QMO TAPAYOVIEG, OMWE TA BACIKA OLKOVOULKA OTOLXELO TWV ELONYUEVWV
€TALPELWY, To OepeAlwdn LOKPOOLKOVOULKA OTOLXELQ TNG EAANVLKAG Olkovopiag, Kabwg emiong Kol amod Tig
eelilelg otig Slebveic kepalatayopég.

INUAVTIKEG TINYEC 008wV yla TtV Etatpeia, ektog amd tig mpounBeleg and tnv ekkabdaplon cuvallaywy mou
SlevepyoUvTal OTIG ayopES Tou Xpnuatiotnpiou ABnvwy Kal lompatrovtal péow Twv MeAwv eival, ta €coda
and HeTAOL0EIC-6lOOTIACEL OGUVOAAQYWY, OTO €VIOAEG yYvwoTomoinong ouvallaywv, amd GCUVOPOUES
€KKaOaPpLOTIKWY LEAWY, amd uttnpeoia TR K.A.TT.

AvtiBeta e To OKEAOG TwV €008wV, TwV omolwv To péyebog Sev pumopel va eleyxBel and tnv ATHEXClear, oto
OKENOG TWV ££00WV KataBaAlovtal cUVTOVIOUEVEG TpooTiaOeleg e€0pBOAOYLOUOU TOUG, LE OKOTIO TN BeAtiwon
TWV OLKOVORLLKWYV OTOTEAECUATWY TNG ETatpeiag kat Tou Opihou akopa kot UTto SUCUEVELG CUVONKEG ayopac.

H uyelovoplikn kpion tou COVID-19 avékoe tnv OETIK TIPOOTMTIKA ToU €ixe avarmtuxBei otic apx£g Tou £Toug H
maykoopa olkovouio elonABe oe pia mepiodo apePatdtntag Kol actdBelag, oL GUVERELEG TNG omolag eival
SUokoAo va ektiunBolv pe Baon ta péxpL twpa dedopéva. OL OLKOVOULKEG emuntwaoelg Ba e€aptnBolv amod tn
Slapkela kalL tnv évtacon tg Vdeong KABWE Kat TIC SLapopPWHUEVEG TIPOOTITIKEG avakaudng.

AIAXEIPIZH KEQANAIOY EKKAGAPIZHZ

ATOPA AZIQON

H Etatpeia EkkaBdapiong Tuvolhaywv Xpnuoatiotnpiov ABnvwy A.E. (ATHEXClear) Siaxelpiletal to KedpdAato
EkKaOApLong e OKOTIO TNV TPOOTACLA TOU ZUCTHATOG OO MLOTWTLKOUG KvdUvVou ¢ Twv EkkaBapLotikwv MeAwv
TIOU QTOPPEOUY A0 TNV EKKAOAPLON TWV CUVAANAYWV.

H ouppetoyn kabe ExkkaBaplotikol MéNoug oto KeddAalo Ekkabaplong mpoodlopiletal pe Baon tnv kabe
Mepida tou oe auto. H Mepida amoteleital and to cuvolo twv elcdpopwyv Tou EkkabBaplotikol MéAoug tou
€xouv kotaPAnBel oto KedpdAalo yla To OXNUATIOUO TNG, MPOCAUEAVOUEVN HE TIG TUXOV TPOooOSoug Tou
TIPOKUTITOUV aTtO TOUC KAVOVEG SLayeiplong kal emévéuong twy dtabeoipwyv tou KedbaAaiou EkkabBaplong, kabwg
KOl PE TO KOOTOG Slaxelplong kwwdUvwv Kal achodewwv, onwg mpoodlopilovtal pe TG SLadlkaoieg Tng
ATHEXClear. Ot mpocobol kat ta €€oda emipepilovtal wg nmpo¢ kabe Mepida Exkkabaplotikou MEAoug oTo
Kedahalo EkkaBaplong avaloya pe to UYPOG AUTAG.

To eldyloto UYPog Tou Kedahalou Ekkabapiong, Baciletal oto UPog Twv cuvallaywv mou Slevepyel To kabe
HENOG Kal uTtoAoyileTal kat’ el8LIKO TPOTO oU TEpLypadeTaL OTLG anmodAoelg TnG Emitponr¢ Kedalalayopdg kat
oto Mépog 5 Evotnta Il tou KavoviopoU EkkaBapilong Zuvalhaywv Eni Kivntwv Aflwv og Aoylotikry Mopdn tng
ATHEXClear onwg toxVel. lNa kaBs unva, n 6tadopd Tou VEOU UTIOAOLTIIOU aTto TO MPONYyoULEVO UTIOAOLTTO, yLo
KaBe peplba MéNoug, KatafAAAeTal N ELOMPATIETOL OVAAOywC, amd Tov Alaxelploti tou Kedalaiou
EkkaBaplonc.

ATOPA NMAPATQIQN

To A.Z. tng ATHEXClear otnv pe um’ apBuo 109/17.11.2014 cuvedplaon tou evéKplve Tn dnpoupyla evog
GUVOAOU TIOALTIKWV Kal peBodoAoylwy Slaxeiplong Kivduvou Aoyw thg aAAayng Tou Povtélou ekkabapilong otnv
ayopd mapaywywv, tou Kavoviouol EkkaBdpiong uvoAllaywv emi Mapaywywv oAG Kot Adyw Twv
T(POCOPUOYWY OTLG AMALTAOELG Tou Kavoviouol EMIR.

JUudwva pe o véo Kavoviopod EkkaBaplong TuvaAlaywv eni Moapoywywv Kol oUYKEKPLUEVA To MEpog 5 Tng
Evotntag Il, umoAoyiletal pnviaia Kepahato EkkaBapiong yla tnv Ayopa Mapaywywv. O UoAoyLopOGg yivetal
o€ unviaia Baon H Staxeiplon tou Kepalaiov EkkabBaplong otnv ayopd mapaywywv ev dtadépel anod ekeivn
oto Kedalato EkkaBaplong otnv ayopad AfLwv.
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AIAXEIPIZH KINAYNOY

Fevikd — NeptpdaAdov Awayeipiong Kivduvou

H Etalpeia ExkkaBdplong Tuvalhaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear) amotelel Buyatpikr Tou Opilou
Xpnuatiotnpiov ABnvwv (ATHEX) kat Aettoupyel wg avayvwplopévoc? kevtpikdg avtioupuBarlopevog (Qualifying
Central Counterparty - QCCP) yla Tnv €kkaBdpLon Twv cuvaAloywv TwV oyopwv alwv Kol Tapaywywyv Tou
ATHEX kaBwg Kal yLa TV ayopad mopaywywv Tou EAAnvikoU Xpnuatiotnpiov Evépyelag (EXE).

H ATHEXClear gival adelodotnuévn ocupdwva pe tov Eupwnaikoé Kavoviouod European Market Infrastructure
Regulation (EMIR)? arté to 20153 kat StaBétel ddeta ekkabdplong yia OAeg TI¢ ayopég TG Eupwnaikig Evwong
(EU-wide passport) otic £€A¢ Kathyopieg mpoidvtwv*:

e Atiec: petoxec, Sikatlwpata emi petoxwy, stock-warrants, KpoTIKA Kall ETALPLKA OLOAOYAL.

e [apdywya: cupBolata peANovTIKAG kA pwong (EME) kat Sikalwpata poaipeong (AM) emi petoxwv
KOl LETOXLKWV SelKTWY, IME €mti cUVAAAOYUATIKWY LOOTLULWY, XpuooU Kal metpelaiou, IME kat AN et
SelKTWV NAEKTPIKAG eVEpPYELag Kat GuoLkoU aepiou, cupdwvieg Savelouol Kal emavayopdg TitAwy.

Erutponég Atayeipiong Kivéuvwv

e Erutpomny KwdUvwv (RC), cupPBouleutikr emitpornr] tou A.Z. ylo Bépato otpatnytking avodopikd pe
Bpata Staxeiptong kvdUvwv.

e Erutpormn Aloyxeiplong Yrepnuepiag kat Kpioswv (EAYK), ekteheotikr] mitportr tou A.2. yla B€pata mou
adopolv otnv kabnuepivy Asttoupyia Sltaxeiplong KvdUVWV Kal otn Slaxelplon TEPUTTWOEWV
unepnuepiag EM.

Osopuko MAaiolo

To eowTteplkod Kal €€wTePIKO Beouiko mAaiclo oto omolo umokettal dpeca n ATHEXClear oXeTKA ME TIG
UTIOXPEWOELG TNG OTNV TapakoAouBnon kat dlaxeiplon Kwvduvou, meplhapBAavel (o) Ta eyKeKpLLEVA ammd To A.S.
MAaiola Alaxeiplong Kivduvwy, tTig MeBodoloyieg Alaxeiptong Kivduvwy kat ta MAaiota EAéyxou kat EmikUpwong
Twv MovtéAlwv Alaxeiplong Kivduvwy, (B) toug Kavoviopoug EkkaBaplong ZuvaAlaywyv eni Kwvntwv Aflwv oe
Noyiotikr) Mopdn ka emti Mapaywywv kat (y) tov Kavoviouod (EE) aptd. 648/2012 tou Eupwmaikol Kowopouliou
Kol tou ZupPouliou NG 4" louAlou 2012 yla T EEWXPNUATLOTNPLAKA TAPAYWYA TOUC KEVTPLKOUG
avtloupBarlopévoug kot Ta apyeia kataypadng cuvarlaywv (EMIR) kaBwg kot toug ouvadeig kot
efouolodotnaon kavoviopoug (RTS).

Ztpatnywkn Kwduvou kat Ataxeipion Kwvéuvou

Baowkr embiwén tng ATHEXClear amoteAel n ouvet Slaxeiplon Twv KWOUVWV TIOU QMOPPEOUV QMO TNV
npoodopd UTINPECLWY €KKABAPLONG TPpOG Ta €KKOOAPLOTIKA TNG MEAN (EM) pe omwiepo oOKOMO TN
HaKpompOoBeon BLwOLUOTNTA TNG KOL TN CUVEXLON TwV 6pacTnploTATWV TN (going concern approach).

‘Etol, cUpdwva pe TV otpatnylkn Tng ATHEXClear, opiletal to eninedo dtaBeong avainyng kivduvwy WoTte va
OUVAOSEL e TNV KEDaAALAKI) TNG EMAPKELA, VO LKOVOTIOLOUVTAL OL AVAYKEG TNG OyOPAs, va IEPLOPLlETAL TO KOOTOG
YL TOUC CUMUETEXOVTEC, VA YIVETAL N PEYLOTN EKUETAAAEUON TWV ETIXELPNUATIKWY EUKALPLWV aAAQ TAUTOXPOVA
va e€oodaliletal n aopAiela TG ayopads Kal n KAAUYN TWV KOAVOVLOTIKWY OTTOLTCEWV.

L30pdwva pe supwnaikég odnyisg kat kavoviopou (CRD/CRR), ot KEGOAALAKEG ATIAULTAOELS EVAVTL AVOYVWPLOUEVWY
KEVTPLKWV avTlouuBaAAouevwy (QCCP) eivatl onUAVTIKA XaUNAOTEPEG 0 OUYKPLON HE N OVAYVWPLOUEVOUG KEVTPLKOUG
aVTLOUUPBAAAOUEVOUG.

2 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

3 Enéktoon adelag ekkabaplong os evepyelakd mapaywya (28/02/2020): cupBolata LeEANOVTIKAG EKTTApwONG
(ZME/futures) emti Sgiktwv NAEKTPLIKAG EVEPYELOC Kol HUOLKOU aeplou kaBwg Kal Sikatlwudtwy poaipeong (AM/options) el
Twv IME autwv.

4 https://www.esma.europa.eu/sites/default/files/library/ccps authorised under emir.pdf
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H ATHEXClear cuppopdwvetal pe tig apxeg "Principles for Financial Market Infrastructures" (PFMI) mou €xouv
ek60Bel ano to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AnpiAto Tou 2012.

H ATHEXClear 6npoolelel oe tplunviaia Bdon mocotikd otowelo OXETKA e T Spaotnplotntd TNg,
akolouBwvtag TIc 0dnyieg tou Committee on Payment and Market Infrastructures and the International
Organization of Securities Commissions (CPMI-IOSCO).>

AwakuBépvnon kat Opydavwon tng Asttoupyiag Ataxeipiong Kivdovwv

To A.Z. avahapBavel Tnv teAkn euBuvn kat Aoyodoacia yia tn Staxeiplon Twv KvdUvwy tng Etatpeiag. Emiong,
KaBopilel Kal TEKUNPLWVEL TO evEebelypévo emimedo avoxng KvdUvou Kal tkavotntog avaAnng Kwdlivou tng
Etaipeiag (risk appetite).

2tnv ATHEXClear Aettoupyel, umo tnv emnomrteia kat kaBodnynon tou Chief Risk Officer (CRO), n Movada
Awaxeiplong Kwvduvou n omola eival emidpoptiopévn UE TNV OAOKANPWUEVN TIPOCEYYLON TwV KWVSUVWV Tou
QVTLUETWITIEL N €TALPELA UE OTOXO TNV AVOYVWPLOHN TOUG, TOV UTIOAOYLOMO Toug Kal TEAog tn Staxeipion toug. O
CRO avadepetat oto A.3. péow tou MNpoédpou tng Emttporng Kivduvou kat epapudlel petafd dAAwv to mAaiolo
Slaxeiplong KwvdUvwy Kalt TIg TOALTIKEG Kat Sladikacisg ou Beomilet to A.3.

Ka&Be opyavwtik povada tng etatpeiag eival unielbuvn va mapakoAouBel kal va Staxelpiletat toug mbavouc
KLv&UVOUG LE TETOLO TPOTIO WOTE VO AVTLOPA GAUECA KOL AMOTEAECUATIKA OE MEPIMTWON EUPAVIONG YEYOVOTWV
KwvdUvou (Kkuplwg yla Oépata Aettoupytkol kivduvou).

Juveyilovtag TV MpoomdbeLa Twv TEAEUTALWY XPOVWY, To 2020 £yvayv evEPYELEG EVEUVANWONG TNG AELTOUpYLAG
Slaxelplong KvdUvVou, WOTE VO TP AELVEL EVOPUOVLOHEVH LE TOV Kavoviopo EMIR kat va akoAouBel Tig Siebveig
KAAEG TIPOKTIKEG (TEPALTEPW OTEAEXWON, VEO Hnxavoypadlkd cUOTNUA, auTopatonoinon dtadlkaclwy K.a.).

H opyavwTtikr] Sour mou untootnpilel tn Aettoupyia Staxeiplong kvdUvwy amaptiletal ano ta mapakatw Uépn:

AolkNTIKO JupBoUALD, To omolo €xel TNV TeAK guBUvN Kal tn Aoyodooia avadopikd pe t Slaxeipon tng
Aewtoupylag diaxeiplong kwdlvou tng Etalpeiag. Tuykekplpéva, To Alolkntiko upBoUAlo opilel, kaBopilel kat
TeEKUNPLWVEL evEedelypévo eminedo avoyng KvdUvou Kat Lkavotntag avalndng kwwduvou tng Etatpeiac. Emiong,
TO ZUMBOUALO KOL TO AVWTATA SLOLKNTIKA OTEAEXN UEPLUVOUV WOTE OL TIOALTLKEG, OL SLadikaoieg kot oL EAeyXoL TG
Etatpeiag va ouvadouv pe To emimedo avoxng Kvduvou Kat tTnv kavotnta avaindng kwduvou tng Etatpeiag,
Kal va g€eTalouv Tov TPOTO HE ToV OTolo N stalpeia avayvwpilel, avadeépel, mapakolouBel kal Slaxelpiletal
KLvéUvou .

Ermutpon) Kwduvou

Aeltoupyel wg oupBouleuTikni ertponr) Tou A.Z. Katd T mpoBAEYEeLG Tou dpBpou 28 tou Kavoviopou EMIR kat
olupdwva pe ta eldikotepa opl{dpeva otoug Kavoviopuolg EkkaBdapiong ZuvaAlaywyv Eni Mapaywywv kat Eni
Kwntwv Aflwv og Aoylotikr) Mopdn.

Emtporn) Alaxsiplong Ynepnuepiag kot Kploswv

Aeltoupyel w¢ eKTEAEOTIKN emuTpomy tou A.Z. kol avadépetal ameubeiog oe autdo. H Emtpomn €xel
oo OOLOTIKEG APUOBLOTNTEG avadOopLKA PE TNV KaBnuepvn dlaxeiplon Twv Kvd Uvwy KaBwg Kat Tng Slaxeiplon
£€KTOKTWVY TIEPLOTACEWY, OMWC N €viovn HUETAPANTOTNTA TIHWV OTNV ayopd N n TEPIMTWON UMEPNUEPLOG
ekkaBaplotikou pEAoug (EM).

Movada Atayeiptong Kwwduvvou (MAK)

Elval emapkwg avefdaptntn omd TG AANEC UTINPECIEG TNG €TAlPElag KAl PBOOCLKAG TNG AMOCTOAN €ival n
OAOKANPWHEVN TTPOOEYYLON TWV KWWSUVWV TIoU avTlpetwrilel n ATHEXClear pe oTOX0 TNV avayvwpLon Toug, ToV
UTIOAOYLOMO TOUG Kal TeAlkd tn Saxeiporp touc. H MAK 6waBétel tnv amapaitntn Siwkalodooia, Toug
QmaPaiTtNTOUC TTIOPOUG, EUMELPOYVWLOCUVN KAl TIPOcBaach g OAEG TLG OXETIKEG TANpodopieG.

5 https://www.athexgroup.gr/el/regulated-publication
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YrieuBbuvog Kivduvou (CRO)

ErukedaAng tng MAK, o omoiog yla O¢parta Staxeipiong kivduvwy avadépetal oto AlotknTikO ZUUPBOUALO HECW
Tou Mpoédpou tng Emttpornn g Kwvduvou kat epappolel To mhaiolo Staxeiplong tou KvdUvVou PECW TWV TIOALTIKWY
Kall Twv Stadikaolwy mou Beomilel to A.Z.

OpyavwTtikec Movadec

Eival umelBuveg yla TV avayvwplon kat Slaxeiplon Twv KdUVwWV oL OTOLEG EUMIMITOUV OTO QVTLKE(HEVS TOUG
(kuplwg AeLTou pyIKOG Kivouvog).

EldikotEpa, N MAK mopakolouBeil ta emimeda kwwdUvou TG etalpeiag os cuvexn PAcn XPNOLULOTOLWVTAG TLG
€LOLKEG KoL eyKeKPLUEVEG LeBOdoug Slaxeiplong kKivbUvwy. O Baolkég UTIOBEDELG, oL tNyEG SeSoUEVWY Kal oL
Sladikaoieg mou xpnotomololvTal KATA T HETPNON KoL TApakoAoUOnon Twv KvSUVWV TEKUNPLWVOVTAL Kal
Sokipadovral yla TNV a€LoTLoTia TOUG O TOKTLKN BAon Héow Tou mAalolou emavetEtaong Kal EAEyXou Kal Tou
mAaloilou emikUpwaong (Validation). H Baowkr peBodoloyia mou akoAouBeital yla t HETPNON TwWV KWVEUVWV
ayopag sivat o urtoAoylopog tng aiog os kivbuvo FHS-VaR (filtered historical simulation) pe emninedo otatiotikAg
onuovtkotntog 1,0%.

Ye kaBnueptvi Baon Stevepyouvtal ylo Kivéuvo avtiou uBaAAOUEVOU Kal PEVOTOTNTAG OELPA EAEYXWV ETAPKELOS
T(PO-XPNHOTOSOTNUEVWY XPNHATOOLKOVOULKWY TIOPWV yla KABE Xwpo €KkaBAaplong Eexwplotd UTO aKpaieg
ouvOnKeg ayopag (stress-tests).

Katnyopigg kwvéuvou

H Etalpeio LEPLUVA YLA TNV AVILLETWIILON OAWV TWV KWVEUVWV ECWTEPLIKWV I EEWTEPLIKWY, E TIPOTEPALOTNTA OE
ekelvoug Tou €xouv avayvwploBel wg onpavtikol (Aettoupytkdg kivbuvog). Avayvwpiletal ot kabe unnpeoia
mou mpoodEpeTal ano tnv Etalpeio pmopel va tnv ekB£cEL 0 OMOLOVOATIOTE CUVSUACUO TWV TIOPOKATW
KLvSUVWV.

Ou kivéuvol otoug omoioug Adyw tng pUONG TWV EPYACLWV TOU Uropel va ektiBetal n Etatpeia, sivat:

MotwTkOg Kivéuvog

Opliletal w¢ o kivduvog mpaypatonoinong InUiwy, Kupilwg Aoyw aB€TNong UMOXPEWOEWY TILOTOUXWVY, KUPLWwE
odeihetal o tonobetnoelg 6lwv kepalaiwv o EUMOPIKEG TPATIELEG KaLl UTAPENG TILOTWTIKWY UTIOAOIMWV o€
TeAdTeC Kol EM.

MwoTwTIKOC Kivéuvog avtitoupuBaAAoLEVOU

Opiletat wg o kivéuvog va umootel n etalpeia INpLa Aoyw aB£TNONG UTIOXPEWOEWV €KKOOAPLONG €VOG N
TLEPLOCOTEPWYV AVTLOUMBAAAOEVWY E.M.

Kivéuvoc ayopdg

Opliletal w¢ o kivbuvog va umootel n etatpeia InuLd and ducueveic LETOBOAEG CUVAAAAYUATIKWY LOOTLULWY,
EMTOKIWVY, TILWV ayopAC, EUMOPEUUATWY KAl LETOPANTOTNTAG, KUPLWG WC AMOTEAECUA L AVIONG TOU KLvdUvou
ovTLoupBaAlopevou.

Kivéuvoc¢ psuototntog

Opliletal o kivbuvog va umooTel n etatpeia {npLd AOyw AVEMAPKELAG PEVCTOTNTAS YLl TRV KAAUYN ultepnueplag
EM kat AelToupylkwV avoykwy (xpnuatodotnon pe uPpnAotepo KOOTOoG, aduvapio EKTANPWGONG UTTOXPEWOEWY).

AELTOUPYLKOG Kivouvog

Opliletal wg o kivbuvog mpayuatomnoinong {nULwv AOyw OVETAPKELAG 1) amoTtuxiag ecwTtepkwy Sladlkaolwy,
ouoTnuatwy, avBpwrnwyv (AaOn, amdtn) Kot eEWTEPLKWY YEYOVOTWY Kal TepAapPfAvel To Voulkd kivéuvo. O
Kivduvog mou oxetiletal Pe TNV achaAela Twv TANPOGOPLAKWY CUCTNUATWY, OTIWGE Kal yia Ty TAsloPndia Twv
EMUXELPNOEWY, aVASEIKVUETAL TAEOV WG TTIOAU ONUAVTIKOG Kot AapBdavovtal to KOTAAANAQ HETPA TIEPLOPLOUOU
Tou. Xtov Optho Aettoupyel Movada AodaAetag NMAnpodoplwy.
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Emuyelpnuatikog Kivbuvog

Opiletal wg o kivbuvog emiteuéng XaUNAOTEPWY TWV AVOUEVOUEVWY ECOSWV AOYW ECWTEPLKWY N EEWTEPIKWY
Tapayoviwy, Onwe n avfnon Tng £Vtaong ToU avVIaywvLopoU, n SUCLEVH OLKOVOLKN ouykupia (mTtwon Twv
XPNUOTLOTNPLOKWY cuVaAAaywv, ETULSEIVWAON TNG PEVCTOTNTOG TWV EYXWPLWY Kal SLEBVWY XpnHLATOOIKOVOIKWY
ayopwv), n aduvauio cUyKPATNONG TOU KOOTOUG, N UGTEPNCN OTN TIPOCAPHOYH OTLG VEEG TEXVOAOYLKE G EEEALEELS
Tou KAGSOoU K.ATL.

Kivéuvog Ayopdg

H etalpela ektiBetal oe meploplopévo Pabud oe kivbuvo ayopdg Tou QmmoppEéel amo TG AELTOUPYIKEG TNG
5paoTNELOTNTEG KAl TNV avavTlotolxio ANKTOTNTAG OTOLXELWY EVEPYNTIKOU-TIOONTIKOU (emitoklokog Kivéuvog),
WaTO00 e TNV Tpocdatn ahAayr TG eMevOUTIKAG TOALTIKAG (06/2020) yivetal evepyn Slaxeipton tou Kvdlvou
autou. MBavh {nuia amd kivbuvo ayopdg evééxetal va mpayuatomnownbel oe meplntwon mou ekdnAwOel
unepnpepia E.M. (kivéuvog avtioupBariopevou) kabwg n ATHEXClear eival umoxpewpévn va mpoPel oe
ouvoAAayég KAAugng ywa to KAelowo Twv Ofécewv Tou UmMepnpeEpou pEANOUG. e KkABe meplmtwon,
napakoAouBeitat n TOavr €kBeon oe kivduvo ayopdg kot umoAoyllovialL oL OTALTOUMEVOL TIPO-
XpNHatodoTnUéVoL TOPOL TIOU TIPEMEL va tnpouvtal £vavtl tou kKwwduvou cludwva pe th MeBodoloyia
YrioAoylopoU Nopapétpwy Aloxeipiong Kivduvou kat to MAaiolo Emavetétaong MoviéAwy kat EAEyxwv.

MNwotwtikdg Kivéuvog kat Kivéuvog AvtioupuaAAopevou Kot

H ATHEXClear £xet AdBeL and tnv Emitponn) Kedalaitayopds Abeleg Slaxelplotr) Kal Asitoupylag yla to
ouothpata ekkabaplong cuvalhaywv el AuAwv aflwy Kal eni mapaywywyv. BAcel twv SLOTATWY autwy, N
ATHEXClear ¢pépel tov kivbuvo abétnong amd ta E.M. Twv UTIOXPEWCEWV EKKAOAPLONG TWV CUVOAAAYWY OTTWGE
QUTEG TEpLypadovTal 0Toug KavoviopoUg (motwtikog kivéuvog aviioupBaAlopévou). EmumAéov, n ATHEXClear
amno t1g 22 lavouapiou 2015 €xel adelodotnBel wg Kevtpikdg AvtioupBaArlopevog umnd tov Kavoviopo EMIR kat
UTIOXPEOUTAL VO TNPEL TIG TTPOVOLEG TOU EUPWTIALKOU KAVOVLGUOU.

H etatpeia €xel Oeomioel kal ebapuolel OELPA PNXOVIOUWY KAL XPNUOTOTILOTWTLKWY TOPWV yLa TV KAAU YN Twy
KLvSUVWV Tou avaAapBavel kat Tnv eUpuBUN AELTOUPYLA TOU CUCTHUOTOC YEVIKOTEPA OE OXEON LE TO EUPOG KOl
™V KAlpoKa Twv cuvaAllaywv Twv omoiwv €xel avaAdfel tnv ekkabapion. Ou pnxaviopol mou spapuodlet
nieplypadovtal otov «Kavoviopo EkkaBapiong Tuvallaywv ent Kivntwv Afwwv oe Aoylotiky Mopdr», otov
«Kavoviopuod EkkaBdapilong Zuvarlaywv eni Moapaywywv» KoBWE KoL 0TI OXETIKEG amodAoEL; Tou A.L.

Ma TNV andktnon tng Wldtntag Tou E.M., n E.M.E.Y. | 1o MoTwTikO (Spupa MPEMEL va TANPOL CUYKEKPLUEVEG
eAAxL0TEG MPOUTOOEDELG XPNLOTOOLKOVOULKAG KOl AELTOUPYLKNG EMAPKELAG TIOU opilovtal otoug Kavoviououg
EkkaBaplong Kal oL Omoleg TPEMEL va TANpoUvTaL o ocuvexn Baon kad’ oAn tn Sldpkela Tou ival HENOG TNG
ATHEXClear.

Tooo yla tnv Ayopd Afuwv 000 Kal yla tnv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel Ti¢ cuvaAlayEg
avoAapBavovtag to poAo tou Kevipikol AvtiouuBaAAdpevou. MNa tnv kKaAudn Tou KwvdUvou évavtl Twv E.M. Tng
n ATHEXClear mapakoAouBei katl umoloyilel o nuepnola Baon (téhog nuépag ald kat evbonuepnoiwg oe
oxed0OV TPAYUATLKO XpOVo) eplBwpLlo aodaAilong yla kaBe Aoyaplaoud ekkabdaplong tTwv E.M. Kal §eoUeVEL TIG
TUXOV TPOCOETEC €YYUNOELS UE TN Hopdn HeTPNTWV N/Kol Kwntwv oflwv (eAdxlotn mocooto KaAuyng
neplBwpiov aoddaliong oe petpntd: 40%). Eniong Staxetpiletal ta Kedpahata Ekkabdapiong twv Suo ayopwv Ta
omoia Aewtoupyolv wg kepdlata oAAnAoacdoaiiotikol xapaktipa («risk sharing fund») kat oto omoio
elopEpouv ta E.M. amokAeloTIKA e LETPNTA. Bdoel Twv eplBwplwv mov £xouv Seopeutel, avaBswpouvtal o
ouvexn Baon ta MoTWTKA opla mou anodibovtal ota PEAN, N TPNON TWV OMOLWV EAEYXETOL OE TIPOAYHATIKO
XPOVO Katd tn Stapkela tng ouvedplaong. To eAdxioto U og Twv Kedalaiwv Ekkabdaplong emkatponoteitat kat
e\dxlotov og punviaio Bacn cudwva e Tig TPoPAEPELS TOU KAVOVIOUOU, £TOL WOTE Vol ETTAPKEL KaT eAdxLOTOV
yla TtV KaAudn Katd mavta xpovo Twv anattioewyv mouv Bétel o EMIR (Cover 1 & 2), dnAadn tnv amoppodnon
{nuwv TEpav Twv MeplBwpiwv aopaiiong o mepintwon aBETNONG UTTOXPEWOEWVY TOUAAXLOTOV aro Ti¢ duo (2)
opadeg E.M. évavtl twv omoiwv n ATHEXClear Ba eixe tn peyalutepn (N anod to kAsiowo (close-out) Twyv
B€0gwv TOUC UTO aKpaieg cUVONRKEG ayopadg yla KaBe ayopd Eexwplota (afieg, mapaywya).

To povtéda Slaxeipong KvdUVou Kal OL TOPAUETPOL TIOU Xpnoldomolouvtol efetdlovtal w¢ TPOG TV
T(POPAETITIKA TOUG LKAVOTNTO 0€ KaBnpepLvr BAaon Kot KATw armod akpaia ald ebAoya oevapla cuvONKwY ayopag
(Margin/Haircut Back-Testing, Default Fund Coverage under Stress), evw €mKUpwWvoOVTOL O £TroLa Bdon amo

14



-

<

ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2020 ExkaBapion ZuvaMay@v

efwteplko avefdptnto efeldikeupévo ouBoulo (model validation), evw n ékBeon mou cuvtaooetal katatiBetal
otnv E.K.

210 mAaiolo tng EmevouTtiking MOALTIKAG, opllovTal CUYKEKPLUEVEG APXEG YO TG pUBUioELG ToMOBETNONG TWV
Tapelokwy Stabecipwy tng tatpeiag kat twv E.M. Ta (Sla pevota Slabéopa tng Etalplag mou pmopouv va
KATATIBEVTOL 08 GUOTNULKEG EUMOPLKEC TpATteleC adopouV péEXpL ota Suo Tpita (2/3) tng Stadopdg petall 16iwv
kKeboAaiwyv Kol Twv eAdxLoTov KeDOAALOKWY ATIALTACEWY, EVW TA UTOAoua Stabéoipa Kabwe Kal oL mpo-
xpnuatodotnuévol mopot Twv E.M. (uepideg kedbahaiwv ekkabBapLong KoL LETPNTA yia TV KaAuvyn nepbwpiou
aodaAiong) tormobetouvtal amokAeLoTikd otnv Tpanela tng EAMGSog (TARGET II), yeyovog mou meplopilel oto
elayLoto tnv ékBeon oe TLOTWTLKO kivbuvo. Ta (Sla pevotd Stabeoipa tng ATHEXClear mou katatiBevial o
EUMOPLKEG Tpameleg Sev Aapfdavovtal umoyn yla tnv KaAu Pn kepalatakwy anattioewyv Kot tou Cover 1 & 2.

H ATHEXClear, Statnpel el1koug mpo-xpnUatodotnpévous Opoug yla KABe kedpAAalo EEXxwPLOTA, OL omoloL o€
nepintwon abétnong unoxpewoswv E.M.

Kivéuvog Peuototntag

O kivbuvog peuototnTag otov omoio eival ekteBelpévn n ATHEXClear mMpogpyeTal amo TNV EMLXELPNUATLKA
SpaotnELOTNTA KL TN AELTOUPYELD TNG WG KEVTPLKOG OVTLOUBAANOLEVOC.

Y16x0¢ TG ATHEXClear eivat n Statrpnon emapkol¢ emuméSou peuotoTnTOC WOoTe Vo e€aodaliletal OtL elval og
B€on va eKMANPWOEL TG UTIOXPEWOELG TNG 000V adopd o MANPWHUEG Kal SLAKAVOVIOUOUG GE OAQ TAL OXETLKA
vouiopata nmou kablotavral mMAnpwtéa, oto TéAog KABe nUépag N Kal, epooov amatteital, o evéonuepnola
Baon. H ektipnon tou UYoug Twv umoxpewoewv Tng ATHEXClear yivetal T0oo BACEL TOU EMLXELPNUATIKOU TNG
oxedlou, 600 Kkal Bacel Bavwy, oAAG anpoPAENTWY, yeyovoTwy (.. uTtepnuepiag EM).

H 8taBéoiun pevototnta tng ATHEXClear e€etdletal wg mpog ta kpLtrpla tou B£tel o EMIR. Z& kaBnpuepivr Bdon
Kal KAtw omd akpaia al\d evAoya oevdpla akpoiwv cuvBnKwv ayopdc eEeTaleTal av emnapkouyv Ta PeUoTd
Sl00£o1pa ou Ba amattnBolyv PETE TV 0O£TNON TWV UTIOXPEWOEWY TwVv U0 (2) opddwv E.M. (Cover 2) évavtl
Twv omnoiwv n ATHEXClear £xeL tn peyaAltepn amaitnon peuototntag yla To kKAsiowo (close-out) twv Boswv
TOUuG yla kaBe ayopd fexwplotd (afieg, mapdywya). Eniong mapakoAouBouvtal ta mpoPAenoueva avolypata
peuOTOTNTAC 0TO GUVOAO TNG ETatpeiag pe avaluon Anktotntwyv peuototntag (liquidity gap analysis) ava nuépa
oe kabnuepwvr Baon.

Aettoupykog Kivéuvog

H Etatpsia dev emibuwkel va avaldfel Aettoupylkd kivéuvo, aAAd armodExXeTal OTL 0 AELTOUPYLKOG Kivduvog
propel va mMpokUYPEL WG AMOTEAECUA TNV QMOTUXIOC TWV CUCTNUATWY, TWV E0WTEPIKWY SLadLKaoLWY,
avBpwrilvou AdBoug 1 e€wTeplkwY yeEYovOTwVY. M0 CUYKEKPLUEVA, avayvwpilleTal OTL AELTOUPYIKOG Kivouvog
propel va mpokU el peTatt aAAwy, Aoyw: eEwTepLKN G avaBeong untnpeclwy (outsourcing), BEUATWY EMOTITIKNG
KOl KQVOVLOTLKNG OUUUOPpdWONG, EMLXELPNOLAKNAG CUVEXELOG, KWWOUVWVY TIANPOdOPLOKWY CUCTNUATWY Kal
aodaAelag mAnpodopLwV Kol EKTEAESNG EpYwV.

O Aettoupylkog kivbuvog Slatnpeital oe amodektd emimeda, péow €vOg ouvbuOOUOU 0pPONG ETALPLKAC
SlakuBEpvnong kat Slaxeiplong KvSUVWY, EUPWOTWY CUCTNUATWY KoL EAEYXWV.

Katd 1o 2020 Sev umtpéav MepUTTWOoELG SLAKOTIAG Twv SpacTtnploTATwyY ekkaBaplong odelAoUeVNG o aotoxia f
pun SlaBeopdtnta Twv mAnpodoplakwy cuoTNUATWY N o avBpwrmivo AdBog. Ymnpée upla mepimtwon
kaBuotépnong otnv ohokAnpwon tng Stadikaoiag ekkabaplong cuvaAlaywyv TNG ayopas afLwy Kal mapoywywyv
AOYw teEXVIKNG SuoAeltoupylag mou adopoloe TNV eMKOWVWVIA HE TO cUoThUa SlampaypATELONG, TO Omoio
avayvwpiobnke kat SlopBwbnke dueca. Asv mpoikupav peiloveg Tnuleg Kal XPNUOTIKEG OUTOLTAOELS
odel\Opeveg o SIKAOTIKEG Sladopeg (VOULKA Kol SIKAoTLKA £€06a) | OE N CUUUOPPWON TIPOG TO ETOTITIKO
TAQOLO KL TG CUMPBATIKEG UTIOXPEWOELS TG ETatpeiag. Emiong Sev avtipuetwniodnkav {nuieg Aoyw EWTEPLKWV
YEYOVOTWV.

Métpa peiwong Asttoupytkol Kivéuvou

H Etatlpeia avayvwpileL tnv avaykn mpoodloplopoU, eKTipnong, mapakoAolBnaong kol Heiwaong tou AettoupyLlkou
KLWOUVOU TIOU EUTEPLEXETAL OTIG AELTOUPYLEC KOl TG SpaotnELOTNTEG TNG, KABWG €miong Kal TNV avaykn
Slatipnong emapkwv kedpalaiwv, TPOKELUEVOU va eival oe B£0n va QVILUETWITIOEL TO CUYKEKPLUEVO TUTIO
KwéUvou.
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Jupdwva pe Tov kavoviopo EMIR umoAoyiletal n eAdylotn kedahatakn anaitnon ylo AELToupyLlkoug Ky Uvoug
xpnotponotlwvtag tn péBodo tou Paoikol deiktn (Basic Indicator Approach - BIA), evw €xeL BeomnioBel mhaiolo
OUOTNHOTLKAG TIOPaKOAOUONoNG Kat SLaxelplong Tou AeLtoupyLlkou Kvduvou.

Ta onuavtikotepa HETPaA Melwong tou Aettoupylkol Kivduvou eival n edappoyr oxeblou emIXELPNOLOKNAG
OUVEXELAG YLa TO 6UVOAO TWV KPioLwy uTtnpectwy Tou OuiAou, n abvayn acdaAiotnpiwv cupBolaiwy Kabwg
Kal pETpa StachdAlong thg cuppopdwaong os VEOUG Kavoviopouc. Edikd n ATHEXClear, StaBétel mAaiolo
Slaxeiplong Aettoupytkol KvEUVou OTO OTOLO ATTOTUTIWVOVTOL OL TIOALTIKEG Kat ot Sladlkacieg dlaxeiplong Twv
Aettoupylkwv KvdUvwy, akohouBei ouykekpluévn peBodoloyia Slaxeiplong Aettoupytkol kvduvou, Slevepyel
o€ Toktikfy Bdon RCSA® yia tnv afloddynon kal katnyoplomoinon twv kwvdlvwy, diatnpel Bdon dsdouévwv
inuwwv (loss data base’), mapdysl taktikég avadopéc kal mpoypaupatilel Spdoelg yia tnv BeAtiwon tng
Slaxeiplong twv KvdLuvVwv.

Eruxelpnpotikog Kivéuvog

O Ophog kat kat’ eméktacn n ATHEXClear avayvwpllel 0TLn epudavion emxepnuatikol Kivdlvou eEaptdtal anod
TIC MAKPOOLKOVOULKEG €£€eAifelg kal OTL emnpedletal oamd efwTeplKA yeyovota Omwe UeTaPoléC oTO
aVTaywVLoTIKO TepBdMov Twv ayopwv kedboAaiou, petaforéc otn Slebvi Kal eyxwplo XpnUOTOOIKOVOULKA
KATAOTAON, KAVOVLOTIKEG Kol puBULOTIKEG e€eielg, petaBoAég oto dpopoloyikod KaBeoTwE TNV TExVoAoyia KAT.
TETOLO YEYOVOTA UTTOPEL VAL £XOUV ETIUTTWOELG OTNV OVATTTUEN Kal BLwopotnta tou Opihou mpokaAwvtag peiwon
NG OUVAAAQKTIKAG SpaoTnPLOTNTAG, MELWON TWV avVOopUeVOpEVWY Kepdwy, aduvauia peuctomoinong f kat
anopeiwon aflog mepLoUcLOKWY oToLXElWwV KATL.

2€ oUTO To TAAiolo, o Oplog mapakoAouBel CUVEXWG KOl CUOTNUATIKA TIG €eAfeLg KaL TpooapUOleTaL OTO
Slapopdolpevo mepBaAiov.

EldikoTEpQ, Yo TRV ATHEXClear, cUudwva pe tov kavoviopo EMIR, urtoloyiletal os etiiola Baon n kepalatakn
arnaitnon ylo EMIXELPNUATIKOUC KLv&UVoUuC.

Ix£810 emuyelpnoLokng ouvexeLag (Business Continuity plan)

O Outhog X.A. €xel emetepyaoBel kal BEoel o Aettoupyio KATAAANAEG UTIOSOUEG Kal oXESLO EKTAKTNG avaKauPng
TwV Aettoupylwyv tou- H ATHEXClear wg péAog tou opilou KaAUTITETAL amo v AOyw ox€SLo, mou nmepl\appavet:

o Netroupyia evaddaktikou Mnyavoypapikou Kévipou (Disaster Recovery site): O Ouhog XA ouvtnpel
EVOANQKTIKO pNnxavoypadlko KEVTPO yla Ta TAnpodopLakd Tou cuothpata. Emiong o Ophog £xeL Aapel
Kal latnpet motonoinon Katd To SLEBVEG MPOTUTIO EMIXELPNOLAKAG CUVEXELAG ISO-22301.

e Juykpotnon ouadwv Slaxeiplong kploewv kot Slaxeiplong ekTakTwy ouuBavrtwv: OL OUASEC AUTEC
£€XOUV OKOTIO TN SLaTrPNON TNG CUVEXELAG TIAPOXNG TWV UTINPECLWV SLAMPaypATEUCNG OE TIEPLMTWON
anpoPAemTou yeyovotog. Exouv kaBoploBel cuykekplpéveg appodlotnteg kal €xouv avatebel oe
€18IKWG ekmatbeupéva oteAéxn Tou Opilou.

o Ynoapén epebdpikwv mAnpopoplakwv cuotnuatwy: Ta mAnpodoplakd cuotiuata tou Opilou XA eival
EYKATEOTNUEVA KaL AELTOUpyoUV 0To KEVTPO Sedopuévwy Tng £€8pag tou Opilou. To kévtpo Sedouévwy
arnoteAeital anod SVo, avefapTNTA WG TPOG TN XWPOBETNON, TIG UTTOOTNPLKTIKEG EYKATAOTACELG KOL TLG
TIAPEXOUEVEG TEXVOAOYLKEG UTINPEGCLEC, KATOTITPIKA —EMUEPOUC— KEVTPA SES0UEVWY, WOTE VA UTIAPXEL
mAeovaopog (redundancy) kat auvénuévn Slabeowuotnta (high availability) Siacdaliilovtag tnv
aSLaAeuTTn ALTOUPYLA TWV CUCTNUATWV.

Acdaliotipla cuppolaia

Aettoupyikot kivbuvol Toug omoioug o Opilog XA dev duvatal ) Sev emBupel va avaAdpel, petadEpovral o
a0daAloTIKEG eTalpeies. H Slaxeiplon Twv achaiiotnpiwv cupBoAaiwy MPayLATOMOLEITAL KEVIPLKA YLt OAO TOV
‘OuAo woTe va emituyxavovtol ol KAAUTEPEC UTINPEGCLEG KOl OL EMWPEAECTEPOL OpOL. TUYKEKPLUEVQ, OL KOAUELG
adopolv, petall alwv, o aotikr) euBlvn évavtl Tpitwy Kat emayyeApotiky eubuvn (DFL/PI) kol og Aotk

6 Risk Control Self-Assessment (RCSA): oe taktikd Staotripata n ATHEXClear 8ie€dyel workshops yia tn katnyoplomoinon
TWV KWWdUVWV avaoya pe to Babuo emkivduvotntag o enimedo Stadikactwy kat twv oplopo Key Risk Indicators (KRIs).

7 Loss Database: og kaOnuepvr) Baon evnuepwvetal n Bacn Se5ouEVWY e yeEyovOTa AELTOUPYLKOU KLvdUVOU avetdptnta
arnd to UPog Inuiag.
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€uBUVN pehwv AZ kat otedexwv (D&O). Emiong umdpyouv acdhaAlotrpla cupBoAlata mupog Kot Aoumwv KvdUvwy
YLlaL TA KTLPLOL KOLL TOV EPYAOLAKO KAL ATTOAOYLOTIKO €OTALOMO Tou Opidou.

Kavoviotikr cuppopdwon

Me Baowkoug otoxoug tn Staaddiion Tng cUPPOPdWONG LEe TO BECHLKO Kol EMOTITIKO TAALCLO, TOUG KOVOVLOHOUG
KOl TG TIOALTIKEG, TN METPNON KoL €AAXLOTOTMOLNON TOU KW&UVOU KOVOVLOTIKAG OUUUOPdWONG Kal Tnv
QVTLUETWIILON TWV EMUTTWOEWY OO TN KN cUPPOpdwaon oto Beoulko Kal emomtikd mAaiolo, €xel ouotaBbsl
Hovada KaVOVIOTIKAG cUUUOpdwaong Tou Asttoupyel avefdptnta amd TG AAeg umnpeoieg tng Etalpeiag pe
YPOUUEG avadopd cadelg Kal XWPLOTEG Ao eKEIVEG TwWV AAWY SpacTNPLOTATWY TNG. BAGLKEG apUodLOTNTEC
™G povadag sivat:

e HmapakohoUBOnon aAaywv Becpikol Kal emomtikol MAaLGiou Kat evnpépwaon A.Z., Emtpornic EAEyxou kal
T(POCWTILKOU.

e H blevépyela ouYKpLTIKAC avaluong LeTafl udLoTAPEVNC Kol LEANOVTIKAG KATAOTAONG TOU £TLPEPOUV OL
OEOLKEG KO ETIOTITIKEG AANQYEC.

e HmapakoAoUBOnon tN¢ cUPUOPIWONE TG eTatpeiag oto Beouikd Kal emomTiko mAaioto.
e H SLoyxeiplon attnpdtwy oxXeTKA e Bépata cuUpopdwaonc.
e H pétpnon kat mapakoAolBnon Tou KvdUvou GUUUOpdwWanG.

ElSkA ywa tnv ATHEXClear, sival oe edpappoyr] oL TIOAITIKEG OXETIKA UE TN CUYKPOUGOH CUUPEPOVIWY, TV
efwteplkn avabeon Spaoctnplotitwy, tnv Slaxeiplon mapamovwy E.M., TIC amodoxEC TOU TPOOWTTLKOU, TWV
OTEAEXWV KOL TwV PEAWV A.Z. Kal Tn Slaxeiplon Twv apxeiwv tng, cUUPWVA PE TIC ATALTAHOELS Tou Kavoviopol
EMIR.

EZQTEPIKOZ EAEMXO2Z

Mpwtapxkd UEANUA TNG Etaipeiag, amotelel n avamtuén kat n Siapkng BeAtiwon kat avafaduion tou
Juotiuartog Ecwtepikol EAEyxou, To omolo amoteAel To GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY UNXAVIOUWY
Kal SLadlkaoLwy mou KAAUTITouv 6A0 To hAcua Twv KaBnuepvwy AelToupylwv Kat Stadikaolwy tng Etatpeiag.

ElSkOTEPA avadopLkad LE TIG OLKOVOULKEG Asttoupyieg tng Etalpelag, edapudletal éva clotnua SIKAEISwWY
aodaleiag mou amookonel otnv MPOANYN N Kol €ykalpn avixveuon ouclwdwv OPOAUATWY LE OKOMO va
Staodpaliosl TNV aflomotia TwV OLKOVOULIKWY KATOOTACEWY, TNV QNOTEAECUATIKOTNTA KAl AmoS0TIKOTNTA TWV
AELTOUPYLWY KAl TN CUPUOPdWON LE TO KEIPEVO BECULKO KOL KAVOVIOTIKO TAaiclo. Me Bacn CuyKeKpLUEVA
KPLTNPLOL ONUOVTLKOTNTOG (MOCOTIKA KAl TOLOTLIKA) evtomilovtal ol onuavtikoi Aoyaplacpol, kataypadovtal ot
Sladikaoieg, opilovtal oL appodLOTNTEG KAl oL TIOALTIKEG KaL oxedlalovtal onpeia eAéyxou mou edpapudlovral o
ouvexn Baon amo tn Aloiknon Kol To TPOCWITILKO.

To AlokNTIKO ZUpPOUALO elval ekelvo OU €XeL TNV TEALKN €uBUVN yLa TOV OPLOKO TOU ZUOTNUATOC EcwTepLkoU
EAéyxou tng Etalpeiog, kabBwg kat tnv mapakoAolBnon Kot afloAoynon tng amoTEAECUATIKOTNTAG KAl TNG
ETIAPKELAG TOU.

YrevBuvol yla Tov €AeyXo TN THPNONG Tou ZuoThuatog Ecwtepikol EAEyxou eival: a) n Emtpomny EA€yxou kot
B) n AlevBuvon Ecwteplkol EAEyxou.

H Emtpornn EAéyyou tng Etatpeiag £xel ouotabel pe anodacn tou Alolkntikol ZupBouliou tng Etatpeiog kat
Aettoupyel pe Baon ta Mpdtuma ywa tnv EmayyeApatikn Edapuoyr) Ecwrtepikol EAéyxou Tou Ivotitoutou
Ecwtepkwyv EAeyktwy, TNV anodaon tng Emtpornr¢ Kebahatayopdg 5/204/14.11.2000, to v. 3016/2002 yia thv
€TalpLk SlakuBEpvnon, tov kavoviopo (EU) 537/2014, tig Swatdfelg tou N. 4449/201, kabwg KAl TLG
EMLONUAVOELS, SLEUKPLVIOELG KOL CUOTAOELG TNG Emttporn¢ KedaAalayopdg OMwe SLATUTMWVOVTOL OTNV EMLOTOAN
™¢ pe A.M. 1302/28.04.2017.

Baolkdg okomog tng Emutponnc EAEyxou eival va UVETIKOUPEL To AloKNTLKO ZUUBOUALO otnv emifAedn tng
TIOLOTNTAG, EMAPKELAG KOL ATTOTEAECUATLIKOTNTAG TWV CUCTNHATWY ECWTEPLKOU EAEYYXOU.

H AeUBuvon Ecwteplkol EAéyyou Asttoupyel pe Tov TPOMo Tou opiletal and to Slebvég mAaiolo yla tnv
enayyeApatiky edapuoyr Ecwtepikol EAEyxou tou Ivatitoltou Ecwtepikwy EAeyktwy (IPPF), tnv anddaon tng
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Enutportic Kepahatayopdg 5/204/14.11.2000 kat ard to v.3016/2002 yia tnv etalpikn StakuBépvnon. Yrdyetal
SloknTikad oto AteuBuvovta ZUpPBoudo TG Etatpelag Kot AELTOUPYLKA 0TO ALOKNTIKO ZUMPBOUALO, HEOW TNG
Emitpomig EA€yxou, amd tnv omola Kot EMONTeVETAL.

H Baoukr euBuvn tng AteUBuvong Ecwteptkol EAEyxou elval n ékdpacn YVWHNG OXETIKA LLE TNV TAPNON N N TWV
E0WTEPLKWYV SLASIKACLWY TNG KABE eAeyXOUEVNC TIEPLOXAC KAOWE KaLl TNV edapuoyr] Twv SIKAEISwv acddAeLag
Tou €xouv uloBetnBel amo tn Aloiknon, e okomod tnv mpoAndn kat amoduyr] KvSUVWV.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikn YmeuBuvdtnta eivat éva Baocikd XapaKTNPLOTLKO TWV MTPONYUEVWY KOWWVLWY KOL OLKOVOULWVY Kal
adopd otn cuveyr poomabela ylo TNV evioyucn Tou olkovopwkoU TeplBAAAOVTOC, TNV KAAALEPYELD AVOLKTOU
Slohdyou pe ta evlladepdueva pépn aAld Kol TNV EVEPYH CUUUETOXN TWV ETXELPNOEWV 0TV Kowvwvia.

Me S60UEVO OTL OL ETILXELPNOELG ATIOTEAOUV OVIOTNTEG APPNKTA CUVEESEUEVES LE TO KOLWVWVIKO oUVOAO péoa
OTO OToio SpacTnpLOToLOUVTAL, EMNPEATOVTACS KOl EMNPEA{OEVEG amo Ta SeS0UEVA TNG EMOXAG KAL TOU XWPOU
Spaong toug odeihouv va avayvwpilouv tnv €uBuvn Tou Toug avaloyel amévavil otnv Kowwvia Kal To
niepBaAAov. Evag amd toug d€oveg, HEOw TwV omolwv ekPPAleTAL N KOWWVLIKA UTIELBUVOTNTO TWV ETILXELPHOEWV
eivat n Etatpikn YrevuBuvotnta.

Jtnv Etatpeia miotevoupe 6t n Etatpikn YreuBuvotnta sival undBeon 6Awv poc. Eival n eubivn pag ylo tov
QVTIKTUTIO pag oTnv Kowwvia kot To meptBaAlov. O ‘Outhog otov omoio avikoupe SpooTnpLOTOLE(TaL 08 éva
SL0pKWG METABAANOUEVO TTAYKOGULOTIOLNUEVO TIEPLBAAAOV KO EPXETAL AVTIUETWITOC KAONUEPLVA [LE TIPOKANOELG
miou adopolv oTNV AMoSOTIKOTNTA Tou AAAA KaL OTNV TTOPOUGLA TOU WG OVATTOOTIACTOU EAOUG TOU KOLWVWVLKOU
KalL OlKovVouLKoU yiyveoBal. 2to meplBAANov auTo, n TAoN ToU LoXVEL TAYKOOUIWG TTAEoV lval va evBappuvovtal
OL ETUXELPNOELG YLa TNV avaAndn peyaAltepwv MpwTtoBouAlwy otov Topéa TG Etatpikng YreuBuvdtntog kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kl N CUVELOPOPA TOUG OTLG KOLVWVLKEG TIPOKANOELG.

Ma gudg otov Oplo Xpnuoatiotnpiov ABnvwv kat kat' enéktacn otnv ATHEXClear n Etatpikny YneuBuvotnta
OXETI(ETOL AUESA E TNV €VVOLA TNG BLWOLUNG QVATITUENG, €XEL EBEAOVTIKO XapaKTHpa SpAcEWV Kol amoteAel
oTpaTNYLIKA Hag emdoyn. Exoupe Snuioupynoel Kal cuvexiloupe €va mpoypappa 6pdcewv mou adopd To
niepBaAAov, Tov AvBpwTo Kal tnv aldeia:

e Embuwkoupe va cUBAAAoUE 0T Lelwon TNG GTWXELAG EVIOXUOVTAG TO £pY0 EBEAOVIIKWY 0PYAVIOUWY
TIOU otnpPilouv ocuvavBpwmoug Hag.

e Jyvexlloupe TIG MPOOTIAOELEG HOG YL TNV TPOOTACLA ToU TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
QVOKUKAWGONG KoL ULOBETNON QUMAWY TPAKTIKWY A€LToupylog Tou KTIplou TIoU €X0UV GOV OKOTO TV
€€0LKOVOUNON EVEPYELAG.

e [lpowBoUlpe kaL otnpiloupe £va MPOYPAUUA EVNUEPWONG & ekmaideuong oe HabnTtég, doltnTEG Kat
OTEAEYXN TNG AYOPAG OTOXEVOVTOG OTNV AVATTUEN TNG XPNHUATLOTNPLOKAG TtalSelag.

e Yrootnpiloupe wg evepyd MéNog TG mpoomdBele¢ tou EAANVIKOU AlktUou yla tnv Etalpkn
YreuBuvotnta mou otoxeleL otnv mpowdnon Kal mpofoAr tng Etalplkng YneuBuvotntog tooo oTo
ETUXELPNHUOTIKO KOl KOWWVIKO CUVOAO 0G0 Kol otnv eniteuén oopporiag petafl kepdodoplag kat
Buwolung avamtuéng.

e H Etalpeia mpoodepel £va egpyaclokd mepBAlAov (Owv €UKALPLWV O OAO TO TPOCWIILKO, OTOU
TnpolvTal Ta SIKALWUOTO TTOU amopPEOUV oo Tnv vouoBeaoia. EmumAgov, n Etatpeia ¢ppovtilel yla ta
£pYaoLOKA BEpata Twv epyalopéVwy Kot EMeVEUEL GUVEXWG OTNV EMOYYEAUATLKNA TOUG ekmaideuan Kat
avamnruén.
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MEAH AIOIKHTIKOY ZYMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
Ovoua O¢on
AANEELOG MAaBLOG MNpbedpog, Mn Exktedeotikd MENog
XapaAaumnog Zaxivng Avtunpdedpog, Mn EkteAeotiko MéAog
Swkpdtng Aalopidng AteuBUvVwv Z0pPBoUAOG
Fewpylog Aoukidng Aveédptnto Mn EkteAeotikd MENog
Oeavw Kapmobdivn Aveéaptnto Mn Ekteheotikd Méhog
IriuptdovAa Mamaytavvidou Aveédptnto Mn EkteAeotikd MENog
NwoOAaog MUmAAC Ektedeotikd Méhog

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2020

Agv UTIAPYEL YEYOVOG ME ONMOVTIKN emidpoaon ota amoteAéopata tng Etalpesiag, mou €AaPe ywpa N
oAokAnpwOnke petd tnv 31.12.2020, NUEPOUNVIA TWV ETHOLWV XPNHUOTOOLKOVOULKWY KATAOTACEWY Tou 2020 Kalt
HEXPL TNV EYKPLON TWV ETAOLWV XPNHMATOOLKOVOULKWY KATAOTACEWYV Ao TO ALOIKNTLKO ZUKBOUALO TG ETatpeiag
tnv 29.03.2021.

ABnrva, 29 Maptiou 2021
TO AIOIKHTIKO ZYMBOYAIO
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3. EKOEZH EAENXOY ANE=ZAPTHTQN OPKQTQN EAEFKTQN
NOTIZTQN
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'EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH

ITpog Toug Metoyoug g Etanpeiag « ETAIPEIA EKKAGAPIZHY SYNAAAATON XPHMATIETHPIOY
AOHNQON A.E.»

'Ex0e01 £A&yyov £nl TOV ETN OOV YPTHATOOIKOVOLUTKGODV KATATTACEGDV

Tvoun

'‘Exovpe eAéy€el Tig etnoleg  XpNUATOOIKOVOUIKEG Kataotdoelg Tng Etaipeiag «ETAIPEIA
EKKAGAPIZHY IYNAAAATQON XPHMATIEZTHPIOY AGHNQON AE.» (Etaipeia), o1 omoieg
ToTEAOUVTAL QIO TNV £TNOA KATAOTACT XPTLATOOIKOVOULKNG BEong tng 31ng Agkepufpiov 2020, Tig
£TM01EG KATAOTACELS CUVOAIKOV €1000Tuatog, UeTaBoAng 18iwv Ke@alainv KAl TAUEINK®Y POWV TNG
Xpnoewg gmov €An&e TV mnuepounvia avth), kaBmg KAl TG ONUEIWOES &€l TWV ETNOIWV
XPTUATOOTKOVOUTKQOV KATAOTACGEDV OV TEPIAAUPAVOLY KAl TEPIAYI TOV ONUAVTIKOV AOYIOTIKM®V
TOALTIKQV.

Katd ) yvoun pag, ol GUVNUUEVEG ETINOIEG XPTUATOOIKOVOUIKES KATAOTACELS Tapovalalovy evloya,
and kaBe ovo1wOT Aoy, T xpnuatoolkovopikn Béon g Etaipeiag katd mv 31n Askeufpiov 2020,
TN XPNUATOOIKOVOULKT TNG £iS00T KAl TIG TAUEIAKEG TNG POEGS, YA TN XPNOT 7oV EANEE TV nuepounvia
avtn, ovpeeva pe ta Aebvn IIpotvma Xpnuatootkovouikng Avagopdg (AIIXA), Onwg avtd €Xouv
vioBenBel amod v Evpwraikn "Evwon kat cuvadouy pe Tig KavovioTikeg amattroelg ov N. 4548/2018.

Baon yveoung

Alevepyrioape tov EAeyy0 pag ovpgava pe ta Aiebvr) Ipotuma EAEyyovu (AIIE), mov £xouv evowpatwOet
omv EMnvikn NopoBeoia. Ot evBiveg pag, obupava pe ta Ipdtuma autd mEPLypapovTal TEPALTEPK)
oto Tunua g €kbeong pag «EvBiveg eleyktn yia tov EAEYX0 TWV ETNOIWV XPTUATOOIKOVOUTK®DV
KATAOTACEWV». ITIOTEVOVIE OTL TA EAEYKTIKA TEKUNPLA JTOU E€XOVUE QITOKTNOEL €lval €MAPKI] KAl
KaTAAMNAA va stapEyouvv Aot yia T yvoun Hog.

Avetapmoia tov EAeyk

Ka®’ 6An ) Sidpketa tov Siopropol pag Exovpe mapapeivel avefaptmrot and v Etaipeia, coppova pe
ov Kodika Aeovroroyiag yia Emayyedpatieg EAeyktég tov ZvuPovAiov Aebvov IIpotimwv
Aegovrtohoyiag EAeyktov (Kodikag TAITAE) mov &xel evowpatndel omv EAnvikn NopoBeoia, kabmg
kal Tg amarmoelg Seovtoroyiag touv N. 4449/2017, mov oyeti{ovial pHE TOV EAEYXO TWV
XPNUATOOIKOVOUIK®OV  Kataotdoewv oty EMAda. 'Exovpe ekmAnpmoel Tig SeovToAOylkEG pOg
VoY PEWOELS oLUPWVA pe T0 N. 4449/2017 kat Tig amartoelg Tov Kadika TATTIAE.

AMeg ITAnpo@opieg

Ta péAn tov Awownukoy TuvpPouvAiov elvar vmevBuva yia tig AMeg ITAnpogopieg. Ot AMheg
ITAnpo@opieg, eivan n "ExBeon Alayeipiong tov Aloikntiko ZupfovAiov (ahrd Sev mepiiapfavouy tig
£TM01EG XPNLATOOIKOVOLIKEG KATAOTACEIS KAl TNV €kBeOT eA&yYOL el AUT®V), Tov AdBapLe pv Ao v
nuepounvia g mapovoag ekbeong.

H yvoun pag emi tov eTNoimv XpnUaTtoolKOVOUTK®OV KATAOTACEWV dev kaAvmtel Tig AMeg ITAnpogopieg
Kal, eKTOC TV O0WV PNTA AvaAPEPOVE OTNV TTapovod apaypago g ExBeong pag Sev ekppdlovue
yvoun eA&yyov 1 AAAng Stao@aiiong emi avtmv.

e OX£0T) e TOV EAEYXO UAG ETTL TV ETNOIMV XPNLUATOOTKOVOUTK®DV KATAOTAGEWY, 1] €00V pag eivatl va
avayvwoovue Tig AAeg ITAnpogopieg kat ue Tov TpOIo autod va eEETATOLUE eV 01 AMeg TTAnpopopieg
glval ovo1WSME ACVVETEIC LE TIQ ETNOLES X PN LATOOIKOVOUIKES KATAOTACELG 1] TN YV®OT) IOV QIIOKTIOOUE
KATA TOV €AEYYO 1) AAMKOG paiveTal va eival ovo1ndmg ECPAAUEVES.

TMPAIZTOYQTEPXAOYZKOYTIEPS Avwvuun EAeykrikn Etaipeia, Newe. Kneioiag 268, 15232 XaAdvopi
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Newe. Kneioiag 260 & Kédpou, 15232 XaAdvdpl, T: +30 210 6874400, @: +30 210 6874444
Philippos Business Center, Ayiag Avaoraciag & Aaéprou 16, 55535 MuAaia Oecoalovikn, T: +30 2310 488880, ®: +30 2310 459487
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E€etdoapue eav 1 'ExkOeon Alayeipiong tov Alotknmikov ZupfovAiov mepthapufAvel Tig YVwOTOON oI Ol
ormoieg astartovvtal amo tov N. 4548/2018.

Me don Tig epyacieg Tov eKTEAECAE KATA TOV EAEYXO HAG, KATA TN YVOUT Hag:

e Ta mAnpopoplakd ototxeia mov mephapufavovrar oty 'ExkBeon Atayeipiong tov Alokntikov
SvuPovAiov g xpnong mov éAnge v 31 Aekeufplov 2020 AVTIOTOL(OUV OTIC ETNOLEG
XPNLOATOOTKOVOUIKES KATAOTACELG.

e H'ExBeomn Alayeipiong Tov Alokntikot ZupovAiov £xel KatapTiofel oOu@ova pe Tig 1I0XDoVoEeg
VOUIKEG amtantnoelg Tov apBpov 150 tov N. 4548/2018.

EmutAéov pe fAon Tn yveon Kal Katavonor) oV astoKTIoALE KATA T0 EAeyY0 pag, yia myv Etaipeia kat
T0 mep1PANAOV TNG, EIUAOTE LITOXPEMUEVOL VA AVAPEPOVUE EAV EXOVILE EVTOTIOEL OLOIWOOEIS avakpifeleg
otnv 'ExBeon Alayeipiong tov Atoikntikol g ZupovAiov. Aev €(0UUE VA AVAPEPOVUE TITOTA OXETIKA
ue to B&ua auto.

EvOiveg tov Aloiknmikot Svpfoviiov kat twv vaevfvvev yua m Stakvfpepvnon ent twv

E£TN OOV (PHUATOOIKOVOLUIKGOV KATACTATERDV

To Aloiknuko ZvpfovAlo £xel v evBlvN ya TV KATAPTION KAl EVAOYT TTAPOLOIACT] TV ETNOIWV
XPNUATOOIKOVOUIK®OV KATAOTACE®Y OoUUpwva pe ta AIIXA, omwg avtd &xovv vioBemBel amd v
Evpwmnaikn 'Evwoon, tig amtaitioeilg ov N. 4548/2018, onwg kau yia ekeiveg tig SikAibeg eomtepikon
eAéyyou mov to Aloiknuko ZvpPovAlo kabopidel wg amapaitteg, wote va kabiotatar Suvatn n
KATAPTION €TI0V XPNUATOOTKOVOUIKGOV KATAOTACE®MY QITAAAAYUEVOVY At0 0VOI®OEg O@AAUQ, TTOV
ogeiletan eite oe amatn eite oe A\aBog.

Katd mv katdpTion Twv ooV XPNUATOOIKOVOUIK®Y KATAOTACGE®Y, T0 AloKnTikO ZupfBovAto gival
vmevBuvo yia v aflodoynon g wavotntag g Etaipeiag va ovveyioel Tig Spaotnplotteg g,
YVWOTOOIWVTAG OTTOV CGUVTPEXEL TETOIA MEPIMT®OoN, Td B&uata smov oxetidovial Ue T ouveyiouevn
SpaomploTnTa KAl TN ¥pnon e Aoylotikng facng g ovve1{OUeVNE SpaoTnplOTNTAS, EKTOG KAl £AV
0 A0KnTKO ZvpPovAlo eite mpotiBetalr va pevotomoinoel v Etaipeia 11 va Saxoypel Tig
Spaotnplotnteg g 1 Sev £xel AAAN PEAMOTIKT) EVAAAKTIKT] ETTIAOYT] QITO TO VA TIPOYWPTIOEL O "AUTEG TIG
evEpYELEC.

O1 vetBuvor yua ) SrakvBépvnon gxovv v evBUvVN enomteiag g Sadikaoiag XpnULATOOIKOVOUIKTG
avagopag g Etaipeiag.

EvOvveg eAeykTi] Yid TOV £ALYYO TOV ETNOLOV YPT|ULATOOTKOVOLUIKOV KATATTATERDV

O1 o1oxol pag eivar va amoktioovpe eVAoyn Slao@AMON yla TO KATA 7OOO0 Ol ETINoleg
XPNUATOOIKOVOUIKEG KATAOTAOELG, OTO GUVOAO TOUC, Elval amtOAAYUEVEG QIO OLOIMOEG CPAALA, TOU
ogpeiletan eite o amatn eite oe AMaBog ka1 va ekdwoovue €kBeomn eleyktr, N omoia meplhapufavel
yvoun pag. H ebhoyn dtao@diion ouviotad Stacpaiion vyniot emtebov, adld dev eivar eyyvnon ott o
£leyyog mov Sievepyeitarl ovpupwva pe ta AIIE, mov €xovv evowpatmdei otnv EAnvikr) NouoBeaia, 6a
evTomidel mAvta &va ovolmdeg GEAAUA, OTAV AUTO LITAPYEL. ZPAAUATA SUvaTal va JTIPOKLYOLV A0
amdn N asto AdBog kot Bewpolivial ovolwdn otav, pepovouéva 1 abpolotikd, Ba pmopovoe evAoya va
avapévetal 0Tt Ba ennpeadayv Tig 01KOVOUTKES ATTOPATELS TV XPNOTAOV, tov Aaufdavovtal pe facn autég
TIG ETNO1EG XPTLATOOTKOVOUIKESG KATAOTATELG.

Qg xabnkov tov eAéyyov, ovppwva pe ta AIIE mov &xovv evowpatwdel omv EAMnvikn NopoBeoia,
QOKOUE ETAYYEAUATIKY KPIoT KAl S1atnpovue enayyeAUATIKO OKEMTIKIONO kab’ 0An mn Sidpkela tov
eleéyyov. Eniong:

e Evrtomifovpe xat aflodoyolpe Tovg KivOUvoug 0volmOoUg OEAAIATOG OTIC ETNOLEG
XPNUATOOTKOVOLIKEG KATAOTAOELS, TTOL opeiletal eite oe amartn gite og AdBog, oxedialovtag kat
Olevepywvtag eleyktikég S1ad1kaoieg mmov AVTATOKPIVOVTAL OTOVG KIvOUVOUg auTolg Kat

TMPAIZTOYQTEPXAOYZKOYTIEPS Avwvuun EAeykrikn Etaipeia, Newe. Kneioiag 268, 15232 XaAdvopi
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Newe. Kneioiag 260 & Kédpou, 15232 XaAdvdpl, T: +30 210 6874400, @: +30 210 6874444
Philippos Business Center, Ayiag Avaoraciag & Aaéprou 16, 55535 MuAaia Oecoalovikn, T: +30 2310 488880, ®: +30 2310 459487
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QUTOKTOUUE EAEYKTIKA TEKUTPLA JTOV ELVAL ETAPKT] KA KATAAMNAQ yia va apgyovv Baon yia v
yvoun pag. O kivduvog un eviomopol ovoindovg oQAAIATOS TTOV O@EIAeTAl 08 AT gival
vPNAOTEPOE amd autdv Jov ogpeiletar oe AdBog, kabBag 1 amATn umopel va eumepiEXel
CLLITTALYVIQ, TTAQOTOYPAPIa, 0KEUUEVESG Tapaieipelg, pevdeig Srafefarnoelg 1 mapakauyn
TV SIkAMSwv eonTepikol eAgyyov.

e  Katavoovue Tig SikAideg e0wTepkoL eAEyXOU 7oL OXeTi{ovTal e TOV EAEYX0, He OKOTO TO
oxedlaopud ereyktik@v S1a81KA010V KATAAMNAGY Y TIG TTEPIOTACELS, AAA OY1 LE OKOTO TNV
S1aTOIWOoN YVOUNg el NG AIOTEAECHATIKOTTAS TwV SIKAIOWV £0wTeEPIKOD eA&yXOUL NG
Etaipeiag.

e Afioloyolue TNV  KATOAANAOTITAL TOV  AOYIOTIK®V  JOMTIKGOV — kKat  ueBodwv  mov
Xpnowomomonkav kKal TO €VAOYO TWV AOYIOTIKGOV EKTIUNOEWV KAl TV  OXETIK®V
YV@OTOTOOEMV JIOV EYIVAV ATtO TO A1OTKNTIKO ZupfovAto.

o AOQ@AIVOHAOTE YO TNV KATOAANAOTNTA TNG XPNong amd 1o AloKNTkKO ZvUPoLAI0 TNg
AOY10TIKTIC apXNg TNG OLVEXILOUEVNS OPATTNPIOTNTAG KAl He BAOT TA EAEYKTIKA TEKUNPLA TTOV
ok OnKav yia to edv vapyel ovolwoNg AfefaldTNTA OYETIKA UE YEYOVOTA T) OUVONKEG TTOV
umopel va vrodnAwvouvv ovolwdn afefatdra wg mpog v Kavotnta g Etaipeiag va
ovveyioel  Spaotnplomtd mg. Eav cvumepdvovpe Ot vepiotatal ovolwdng apepatotnta,
eluaote LITOXPEMUEVOL OTNV EKOEON EAEYKTI VA EMOTIOOVUE TNV TTPOCOYT| OTIG OXETIKEG
YVOOTOTOU0EIS TV ETNOOV  XPTUATOOIKOVOUIKMDV KATAOTACEWV 1] €AV  aUTEG Ol
YVOOTOmo|oelg eivat avemapkeig va diagoportotoovpe  yvoun pag. Ta ouumepaopatd pag
Baoiovtal o EAEYKTIKA TEKUNPLA TTOV AITOKTOVTAL LEXPL TNV Nepounvia g £kBeong eeykt).
Qo1000, peAovTiKA yeYovoTa 1) ouvOnkeg ev8Exetal va &xovv wg asmotéleopa 1 Etaipeia va
TAVOEL VA AEITovpyel wg ouveyllopevn Spaotnplotmra.

e Aftiohoyovpe T OUVOMKI| Tapovoiaon, T Oour] KAl TO JEPIEYOUEVO TWV ETNOIWV
XPNHUATOOTKOVOUIKGOV KATAGTACEWY, CUUIEPIAAUBAVOUEVHOV TV YVWOOTOTONOEWY, KABmg Kat
TO KATA 7000 Ol E£TNOIEC XPTNUATOOIKOVOUIKEG KATAOTAOEIS QIIEIKOVIOUV TIC VIOKEIEVEG
OLVAAAYEG KAL TA YEYOVOTA LE TPOITO JTOV EMLTUYXAVETAL 1] EDAOYT JTAPOVCIAOT).

Metafd aA\wv Bepdtmv, kKovomolovue otoug vrevBuvoug yia ) diakvBepvnon, To oxediadouevo eHPog
Kalt To Ypovodiaypauua Tov  €AEyXOov, KAOMC KOl ONUAVTIKA EUPTUATA  TOV  EAEYXOU,
ovumePIAAUPAVOUEV®Y OTTOIWV OMUAVTIK®V eAelpewv oTig S1kAiSeg eowTepikoD eAeyyov evtomidovue
Katd M S1apkela Tov EAEYYOL Hag.

"Ex0Oeon el GAA®V VOUIKGOV KAl KAVOVIOTIK@OV WTALTOE®V
O epyaoieg mov exkteAdéoaue oyetkd pe v 'ExBeon Alayxeipiong touv Alowkntikoy ZvpPovAiov
AVAPEPOVTAL AVOTEPW, OTNV TTAPAYPAPO «AMeg [TAnpopopieg».

AB1va, 29 Maprtiov 2021

O1 Opkwtoi EAeyktég Aoy10TeG
IpdngyovwtepyaovgKovmepg
Avavupog EAeyktikn Etaipeia
Opxwtol EAeyktég Aoy10TeG
Aew@. Kngioiag 268
152 32 XaAavSpt
AM. ZOEA 113
A¢omova Mapivov DHTNG Tpvpvig
AM X0OEA 17681 AM X0OEA 52861

TMPAIZTOYQTEPXAOYZKOYTIEPS Avwvuun EAeykrikn Etaipeia, Newe. Kneioiag 268, 15232 XaAdvopi
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Newe. Kneioiag 260 & Kédpou, 15232 XaAdvdpl, T: +30 210 6874400, @: +30 210 6874444
Philippos Business Center, Ayiag Avaoraciag & Aaéprou 16, 55535 MuAaia Oecoalovikn, T: +30 2310 488880, ®: +30 2310 459487
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4. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

MNa tn xprion ano 1" lavouvapiov 2020 £éwg 31" Aekepufpiov 2020

Z0pdwva pe ta AteOvi NMpotuna Xpnuatootkovoukng Avadopag

(mood o€ yIAlabeg EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK () 24
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4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

01.01 01.01

snu. | 31.12.2020 | 31.12.2019
Ecoba
ExkkaBdplon Zuvalaywv (Clearing) 5.6 8.476 8.561
Yninpeoieg Oikou EkkaBdplong 5.7 126 130
Mapenodpeveg Ynnpeoieg 5.8 147 229
Nounég Yrinpeoieg 5.9 21 18
ZUVOAO KUKAOU EpYQOLWV 8.770 8.938
Mépog Emtportig Kedahatayopds 5.17 (670) (662)
ZUVOAO AELTOUPYLKWV ECOSWV 8.100 8.276
Kéotog epyactwv Kot Samoavwv
ApoBEc kat €€06a MPOoWTLKOU 5.10 1.112 966
ApoBég kat £€oda tpitwv 5.11 161 145
Juvtnpnoelg/unxoavoypadikr) UMOoTAPLEN 5.12 61 51
Dbpot- TEAN-OMNA 5.13 148 213
Aloyeilplon ktnpiwv/eomAlopou 5.14 32 34
Maylo Xpéwon Alakavoviopou 5.15 5.071 5.128
Aound Aettoupyka £€€0da 5.16 246 240

ZUVOAO AELTOUPYLKWV EPYACLIV KO SATAVWY PO
TLOPENOUEVWV SPOOTNPLOTHTWV KOl AOOBECEWV
Aandaveg Napendpevwy YInpeowv 5.18 166 188
ZUVOAO KOOTOUG AELTOUPYLKWY EPYOLOLWV HE TIOLPETIOUEVES
8paoTNPLOTNTEG TIPO AMOCPEEWY

Képdn mpo ¢popwv, XPNUATOSOTIKWVY, EMEVOSUTIKWY
anoteAecpdTwy Kot anooBécswv (EBITDA)

AnooBéoelg 5.19 (342) (229)
Képdn mpo ¢popwv, XPNUATOSOTIKWVY KOl EMEVSUTIKWVY

6.831 6.777

6.997 6.965

1.103 1.311

anoteAecpdtwy (EBIT) 761 1.082
‘Eooda kedahaiwv 6 0
XPNHUATOOLKOVOULKA £€06a 5.24 (137) (148)
Képén mpo popwv (EBT) 630 934
Dbpog eLoOSAMATOG 5.31 (155) (254)
Képdn peta anod ¢popoug 475 680
Képén petd anod dopoug (A) 475 680
Mot cuvoAKa stcodipata / ( {nuieg)

Noutd oUVOALKA eLoodrata Tou Sev petadEpovTal oTa

QMOTEAECUATO OTLG EMOUEVEG XPHOELG

AVCO\OVLO'TlKld Képdn/Znuieg and npoPAedn anolnueiwong (31) (34)
T(POOWIILKOU

Eni6paon dpdpou elcodnpatog 7 8
KaBapd Aownd cuvoAika elcodnpata (B) (24) (26)
KaBapd Aownd cuvoAika etcodnpata (A)+(B) 451 654

Tuxov SlapopEC 0 TOOA TWV ETHOLWV XPNILATOOLKOVOUIKWY KATAOTACEWV KAJwWE KaL O QVTIOTOLYX TTOO OTLC
ONUELWOELC OpEidovTal € OTPOYYUAOTIOLOELC.

Ot onuelwoels ot oeAibec 29 uéxpt 68 omOTEAOUV QVATOOTOOTO WUEPOC QUTWY TwWV ETNOLWV
XPNUATOOLKOVOULKWYV KaTaoTaoewV the 31.12.2020.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKAL) 25
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4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzH2

Znu.
31.12.2020 31.12.2019
ENEPTHTIKO
Mn kKukAodopoUV evePyNTLKO
I610XPNCLUOTIOLOUUEVO EVOWATA TTAYLA 5.19 297 252
AlkoLwpata xpnong mayiwv 5.20 402 438
AuAa eEpLOUGCLAKA OTOLXELDL 5.19 882 689
AvaBai\opevn dpopoloyia 5.25 51 33
SUMMETOXEG KOl AOUTTEG LAKPOTIPOOEGUEC ATMALTAOELS 5.22 302 302
1.934 1.714
KukAodopoUv evepyntiko
Meldteg 5.21 904 618
AOUTEG QTOLTHOELG 5.21 91 73
Anattntog popog eLoodnpatog 5.31 146 0
Tapelakd Stabéoua kat looduvapa 5.24 26.509 30.181
AwaBéoipa Tpitwv 2e Tp.Aoy/uo Athexclear 5.23 220.866 184.873
248.516 215.745
2YNOAO ENEPIHTIKOY 250.450 217.459
1AIA KEQANAIA KAl YIOXPEQZEIZ
KeddAaro kat anoOepatikd
Metoxtko Keddahato 5.26 25.500 25.500
AnoBepatika 5.26 289 254
AnoteAéopata €Lg vEo 5.26 1.866 5.276
ZUvolo 16iwv kepalaiwv 27.655 31.030
MaKpompOOEoEG UTIOXPEWOELG
Yrnoxpewaon MioBwaoswv 5.20 387 417
MpoBAedn amolnpiwong MPOCWILKOU 5.27 191 155
Nourtég mpoBAEYELg 5.27 20 20
598 592
BpayunpOOeCHEG UTIOXPEWOTELG
MpounBeuUTEG KAl AOUTEG UTIOXPEWOELG 5.28 1.223 789
Dbpog EL00SAUATOG TANPWTEDS 5.31 0 60
DdpolL mMAnpwtéot 5.29 32 44
Acdahiotikol opyavicpol 5.30 45 42
Yrnoxpswon Miwobwoeswv 5.20 31 29
AloBéopa Tpitwy 2 Tp.Aoy/po Athexclear 5.23 220.866 184.873
222.197 185.837
ZYNOAO YNOXPEQZEQN 222.795 186.429
ZYNOAO IAIQON KEQAAAIQN & YINOXPEQZEQN 250.450 217.459

Tuxov SlapopEC 0 TOOA TWV ETHOLWV XPNILATOOLKOVOUIKWY KATAOTACEWV KAJwWE KaL O QVTIOTOLYA TTOO OTLC
ONUELWOELG OpEiAovTal O€ OTPOYYUAOTIOLOELG.

Ot onuelwoels ot oeAibec 29 uéxpt 68 omOTEAOUV QVOMOOTOOTO WUEPOC QUTWY TwV ETHOLWV
XPNUATOOLKOVOULKWYV KATAOTAoEWV TN¢ 31.12.2020.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA) 26
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4.3. ETHZIIA KATAZTAZH METABOAHZ IAIQN KEQAAAIQN

YnéAouta 01/01/2019

Kepbn xpriong

Aound cUVOALKA EL0OSH AT HETA artd hOPoUG
ZUYKEVTPWTLKA GUVOALKA ELGOSHOTA LETA Ao
dopoug

Alavoun kepdwv og amoBepatika

YnoAowta 31/12/2019

Kepdn xpriong

Aoutd oUVOALKA €L0OSOTA HETA ard HOPoUG
ZUYKEVTPWTLKA GUVOALKG ELGOSHOTA UETA Ao
dopoug

Alavopn kepSwv o€ amoBepatika

Mepiopata mAnpwBévta

YnoAowta 31/12/2020

MeTtoxKo
Kepataro

25.500

0
0

25.500

240
0

14
254

35

289

AnoBepatikd  AnoteAéopota

KedaAara €1G VEO

4.636
680
(26)
654
(14)

5.276
475
(24)
451
(35)

(3.825)

1.866

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

20voAo I6iwv
KedaAaiwv

30.376
680
(26)
654

0
31.030
475
(24)
451

0
(3.825)
27.655

Tuxov SlapopEC 0 TOOA TWV ETHOLWV XPNILATOOLKOVOUIKWY KATAOTACEWV KAJwE KaL O QVTIOTOLYA TTOOA OTLC
ONUELWOELC OpEeidovTal O OTPOYyUAOTIOLOELC.

Ot onuelwoels ot oeAibec 29 uéxpt

68 amoteAOUV avaMOOTAOTO UEPOC QUTWV TwWV ETHOLWV
XPNUATOOLKOVOULKWYV KATAOTAOEWV Th¢ 31.12.2020.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKAL)
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

ZNH. 1.1- 1.1-
31.12.2020 31.12.2019

TOMELAKEG POEG AUTTO AELTOUPYLKEG SPAOTNPLOTNTES

Képdn/Znuieg mpo dopwv 630 934
MAfov / (neiov) npooappoyEg yla:
AnooBeoelg 5.19 342 229
&
5.20
MpoPAEYeLg yia amolnpiwon mMpPoowrikou 5.27 40 30
XpewoTikol ToKoL Kal cuvadr £€oda 5.24 137 148
&
5.23

MAfov / (neiov) mpocappoyEg yia petaBoAéG Aoy/opuwv
kedpalaiov kivnong fj mou oxetifovrot He TG Aett/KES

Spaot/teg
(AV&non)/Meiwon amnattioswyv (304) (335)
AU&non/(Meiwon) umtoxpewoewv (AN davelakwv) 391 109
XpewaoTikol tokoL kat cuvadr £€oda kataBeBAnuéva 5.24 (115) (129)
&

5.23
KataBepAnuévol popot elcodnpatog 5.30 (377) (84)
Z0voAo slopowv/ekpowv amod Astt/kéG Spaot/teg (a) 744 1.047
TOMELAKEG POEG OUITO EMEVOUTLKEG SpACTNPLOTNTES
Ayopd evowpaTtwy Kot ADAwv otolxeiwv 5.19 (545) (603)
Z0volo slopowv / (ekpowv) armod enevd/kég Spaot/teg (B) (545) (603)
TOMELAKEG POEG OUTO XPNULATOSOTIKEG SPACTNPLOTNTES
Alovoun pepiopatog 5.26 (3.825) 0
Z0UvoAo ekpowv amnd xpnp/kég dpaot/teg (y) (3.871) (46)
KaBapr abénon / (uelwon) ota tapelakd Stabéatpa Kot (3.672) 398
Looduvapa evapéng meptddou (a) + (B) + (y)
Tapetokd Stabéoipa kat lwoduvapa Evapéng xpriong 5.24 30.181 29.783
Tapetokd Stabéoipa kat .ooduvapa ARENG xprong 5.24 26.509 30.181

Tuxov SLopOopPEC O OO TWV ETNOLWV XPHIUATOOLKOVOUIKWY KATAOTACEWV KAFwWG KAl O avTiOTOoLYO TTOOU OTIC
ONUELWOELC OPEIAoVTaL O OTPOYYUAOTIOLNOELC.

Ot onuswwoelg ot oeAibec 29 uéxpt 68 amoteAoUV QVATOOTIAOTO WUEPOC QUTWV TWV ETNOLWV
XPNUATOOLKOVOULKWYV Kataotaoewv tn¢ 31.12.2020.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA) 28
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5. ZTOIXEIA KAl MAHPO®OPIEZ ENI TQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN TOY 2020

(mood o€ yIAlabeg EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKCL)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia pe tnv emwvupia «ETAIPEIA EKKAGAPIZHE TYNAAAATQN XPHMATIZTHPIOY AOGHNQN ANQNYMH
ETAIPEIA» kot Slakpltiko titho «ATHEXClear», cuotaBnke tnv 22.7.2005 (umd tnv apxikn emwvupia "YPYutodn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowv» Kal Tov SLakpLtikd Titho «YPLruAn
Axkwntwv A.E.») kot n avakoivwon tng v Adyw cUoTAoNG KoL TG OLKELOG KaTaxwpnong oTo MnTpwo AVwVUWY
Etatpewwv SnuootevBnke oto MEK 8298/27.7.2005. O aptBudg FEMH tng Etatpeiog eival 6410501000 (mpwnv
ap. M.A.E 58973/01/B/05/309).

Ol XpNUOTOOLKOVOULKEG KATAOTACELS TNG ETatpeiag yia to £€tog Tou 2020 £xouv eykplBel otn cuvebpilacn tou
Atokntikol TupBouliou tng 29.03.2021. OL XPNUATOOLKOVOULKEG KATAOTACELS TG ETalpeiog mepthappavovtal
oTLC EvomoLnpéveg XpnUOToOLKOVOULKEG KaTaoTdoelg mou kataptilel o Opdog Xpnuatiotnpiov ABnvwv (Ouihog)
Kal dnuocotlevovral Ue avaptnon toug oto dladiktuo www.athexgroup.gr.

5.2. BAZHMAPOYZIAZHZ XPHMATOOIKONOMIKQN KATAZTAZEQN

Ol XPNUOTOOLKOVOUIKEG KOTAOTAOELG £XouV Kataptiobei cuudwva pe ta AteBvi NMpdtuma XpnuUaTOOLKOVOULKAG
Avadopadg (ANXA), omwg autd €xouv ekdoBel amd to ZuppouAio AleBvwv Aoylotikwy Mpotunwy (ZAAM) kabwg
Kol oUMdWVA PE TIG OXETIKEG AlepUnVeLeg TOUC, OMWG AUTEG €xouv ekdoBel amo tnv Emutponr Aleppnvelwv
Mpotunwyv tou ZAAM, 6nwg autd £xouv uloBetnBel amod tnv Eupwmnaikn Evwon. Aev UTIAPXOUV TTPOTUTIA KOl
SlepUnVeleg MPOTUTIWY TIOU va €X0UV ePAPUOCTEL TTPLV TNV NUEPOUNVIa Evapéng TnG Edapoyng TOUG.

OL tapoVOEG XPNUATOOLKOVOULKEG KATOOTAOELG £xouv cuvTaxOel cupdwva Pe TV apXr TOU LOTOPLKOU KOOTOUG
KAl TNV apXn TNG OUVEXLONG TNG dpaoTtnplotntag «going concern». OL AOYLOTIKEG apXEC Tou avadépovtal
TIOPOKATW EXOUV EDAPUOCOEL e CUVETIELA O OAEG TIG EPLOSOUC TTOU TtapoucLalovTal.

H dptia opydvwon tng Etalpeiag, n aoyn Aettoupyia TG XpnUOTLOTNPLAKAG AyOPAs, Ol GUVEXELG EMeVOUOELS
o€ oUyXpovo e€OMALOUO Kal Sladlkaoieg, N EANeWPn SAVELAKWY UTIOXPEWOEWY, N OVAYVWPELON TNG aflomiotiog
™G amno Slebveig avayvwplopévoug oikoug afloAdynong Kabwg Kal N peuoToTnTa Mou SLabETel anoteAouv Ta
€x€yyua yLa tn Hakpoxpovia emBilwon Ue onUAVTIKA 0dEAN YLA TOUG LETOXOUG.

H olUvtaén twv XpnUatoolkovoulkwy Kataotdoswv cOpdwva pe ta Aebvr Mpotuna XpnuoTtooLKOVOULKNG
Avadopadg amattel onmwg n Awoiknon tng Etalpeiag mpoPaivel o€ onUAVIIKEG MAPASOXEG KAl AOYLOTIKEG
EKTLUNOELG TTIOU EMNPEAlOLV TO UTIOAOLUTTA TwV Aoyaplacuwy EvepyntikoU Kol YIOXPEWOEWY, TN YVWwoTonoilnon
eVOEXOUEVWY OUTTALTACEWVY KAl UTIOXPEWOEWV KATA TNV nUepounvia olvtaéng Ttwv XPNHOTOOLKOVOMLKWY
Kataotdoswv, kabwg kat ta mapouatalopeva €é0oda Kat €€0da KatA TNV UTIO e€€Tacn xpron. Napd To yeyovog
OTL autol ot urtoAoylopol Baaoifovtal otnv KaAUTepn Suvatr yvwon Tng Aloiknong o€ oX€on KE TIG TEPLOTACELS
KOl TLG TPEXOUOEG OUVONKEG TA TPAYUATIKA QMOTEAECHUATO UMOPEL TEAIKA va SLadEPOuV amo TG EKTLUNOELS
QUTEG.

Ol eKTIMAOELG Kal ol Kpioelg aflodoyouvtal cuvexwc kal Baoilovtal oe eunelpikd Sedopéva kot GAAoug
TLOPAYOVTEC, CUUTEPIAAUBOVOUEVWV TWV TIPOCSOKLWV YLOL LEANOVTIKA YEYOVOTA TIoU BewpolvTal aVauEVOUEVQ
UTtO gVAoyeg ouvBnkec. H Aloiknon t¢ Etotpeiag eKTIUA OTL SEV UTIAPXOUV EKTIUNOELG Kal TapodOoXEG TTOU
€VEXOUV ONUAVTIKO KIVOUVO va TIPOKAAECOUV OUGLWOELG TIPOCOPUOYEG OTLG AOYLOTIKEG A€lEC TWV MEPLOUGLAKWY
OTOLXELWV KaL TWV UTIOXPEWOEWV.

Apwoa olLkovouLKN povada (“going concern”)

H Aloiknon efetalel ta PBOOLKA XPNUOTOOLKOVOULKA OTOlelot Kal, Katd mepimtwon, tnv THPNon Ttwv
HeocOTPOOEoUWY TPOUTIOAOYLOUWY, Hall HE TOUG UDLOTAUEVOUC SAVELOKOUC OpoUG OV UTIAPXOUV, Yl va
KataAngeL oto cupnépaopa OTL N umobeon NG SpWoaCg OLKOVOULKNG povadag (going concern) sivatl KatdAAnAn
va XpnoLpomnoLnBel yla TNV KATapTLon TwV ETACLWY XPNUOTOOLKOVOULKWY KATAOTACEWYV TN¢ ETatpeiag.

H uyelovopuikr kpion tou COVID-19 £xeL 06nynoeL TNV MayKOOULA OLKOVOUia o pia iepiodo aBeBatodtntag Kat
00TABELAC, Ol CUVETELEC TNG oTtolog eival SUOKOAO va ekTLHnBOouv pe Baon ta péxpt twpa dedopéva. OL omoieg
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OLKOVOULKEG emuumtwoelg Ba e€aptnOolv amd tn SldpKel Kal TV €vtaon tng Udeong Kabwg Kal Tig
SLOULOPDOWHEVES TIPOOTITIKEG AVAKAUYNG.

H afepaidtnta nmou emkpatoVOE 0TNV AyoPA TWV LETOXWV 6w Kal €va Xpdvo amo to {Eomacpa tng mavénuiag
OVOEVETOL VO UTIOXWPEL 600 evtelvovtal ol gpPfoltacpol Tou MAnBuouol. Oswpolpe OTL and To deUTEPO
e€aunvo tou 2021 Ba untdpéel opaomoinon TG KATACTACNE Kol oTadLakr) emotpodr] otnv Kavovikotnta. Hon
oxedlalovral AMK amo TG elonypéveg eTalpeieg ylo TN ouvéxela Tou €toug mou Ba Swoouv véa mvor oth
Xpnuatiotnplakn ayopd. H Etatpeio €xel dnuioupynosl évav LOXUPO UNXOVIOUO OVTLUETWIILONG Kploswv, o
omnoiog eaodalilel TO00 TNV AMPOCKOTTN EMXELPNUATIKI) CUVEXELA OGO KOl TNV 0oPAAELD TWV CUCTNUATWY
(oupmep\apBavopévwy TwWV CUOTNUATWY AcPAAELOG TOU KUBEPVOXWPOU KAL TNG MPOOTACLAG TWV Se60UEVWY
O€ QTMOMOKPUOHUEVO EpyaoLakd MeEpPLBAAOV).

H enidpaon amoé tov COVID-19 dev avapévetal va givat onpavtikn yia tTnv Etawpeio. H Aloiknon €xeL ektipurogt
otL 6ev UTApXEL ouclwdng afefaldtnTa WC MPOC TNV CUVEXLON NG Spaoctnplotntag tng Etaipeiag. Mo
OUYKEKPLUEVA EEETAOTNKAVY TO TIOPAKATW OVAPOPLKAE UE TV Tavdnuia:

Npoypappata KAOoPLOHEVWY TTAPOXWV

To k60Tt0¢ WheANUATWY ylo Ta Tpoypdupata KoBoplopévwy mapoxwv UTtoAoyiletal XpnoLUOTIOLWVTOC
OVOAOYLOTIKEG EKTIMAOEL], KOTA TIG OToleg xpnolpomololvtal mopodoxEG yla Toug TposfodAntikolg
OUVTEAEOTEG, TO pUBLO aUENONC TWV ULEBWV KAl Ta TOCOOTA BvnoLlpoTnTag. Adyw TN Hakpoxpoviag ¢puong Twv
TIPOYPAUUATWY, OL TP SOXEC QUTEG UTIOKELVTAL O onUavtikn aBeBatotnta (onueiwon 5.27).

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL BaolkéG AOYLOTIKEG apxéG Tou uloBetnBnkav otnv Etalpela katd tn olvtoén TwWV OCUVNUUEVWY
XPNLOTOOLKOVOULKWY KOTAOTACEWY £XOUV WG EENG:

5.3.1. 1610XPNOLLOTIOLOULEVA EVOWLOTO TTAYLAL

Ta evowpata maylo avayvwpillovtal apylkd oTo KOOTOG KAl 0T CUVEXELA EMLUETPOUVTOL OTO KOOTOC Helov
OUCOWPEUUEVEC AMOCPBETELG ElOV AMOPELWOELG TNG a&lag TouG.

To KOOTOG KTRONG TEPLAAUPBAVEL OAEG TIC AUECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

Metayevéotepeg SAMAVEC KATAXWPOUVTAL O €mMAUENCN TNG AOYLOTIKAG aflag TwWV EVOWMOTWY Taylwv i wg
EexwpLOTO MAyLo, Hovo av TiBavoloyeital OtL HEANOVTIKA Olkovoulkd odEAn Ba elopevoouv otov Ouptho Kal
£p 00OV TO KOOTOG TOUG UMopEL va emeTpnOet aflomiota.

To KOOTOG EMIOKEUWV KOL OUVINPNOEWV Kataxwpeital ota amoteAéopata otnv Kotdotaon ZuvoAlkou
Elcodnpartog, 6tav mpayuoTonolouvTal.

OL armooBEcelg Twv AAAWY OTOLKELWV TWV eEVOWUATWY Ttayiwv urtoloyilovtal pe Tn otabepn PEBodo Katd Tn
Slapkela TG WhEAUNG {wN G TouG.

QdpEApn Zwn petd tnv 1/1/2014

MnxavoAoyLKOC eEOMALOLLOG 5 xpovia n 20%
Metadoplkd péca 6,25 xpovia n 16%
Nonoc e€OMALOLOG 5-10 xpovia 1) 20-10%

H wdéAn {wn Twv EVOWUATWY TTaylwy Kot oL UTTOAELUUATIKEG afieg avaBewpolvtal eTnoiwd. Otav oL AOYLOTIKEG
afiec Twv evowpatwy mayiwv umepBaivouv TNV avaktnoun afla toug, n Sladopd (amopueiwaon) KaTayxwpeitat
w¢ £€0d0 otnv Kataotaon ZuvoAlkou Elcodrparog.

Katd tnv amocupon 1 nMwAnon KAMOLOU TEPLOUCLAKOU OTOLXELOU, TO OXETIKO KOOTOG KOL Ol CWPEUUEVEG
anooBéoslg Slaypadovtal amd Toug aviioTolyoug AoyapLlaopolg Tn XPOVIKN TeEplodo TnG andcupong N Ing
TIWANGCNG KAl T OXETIKA KEPSN 1 {nuieg avayvwpilovtal otnv Kataotaon *uvolAilkol Elcodnpatog.
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5.3.2. Aula MEPLOUOLOKA OTOLXELL

2Ta QUAQ TIEPLOUCLAKA OTOLXELO TOU evepynTKOU TteplhapBdavovtal ASeleg AOYLOWULIKOU, TTIOU QTIOTLLWVTIAL OTO
kdoToG KTtriong petov TG anooPeoelg. OL anoofeoelg Stevepyouvtal pe Tn otabepn néBobo katd tn SLapKeLa Tng
WPEAUNG TwNAG Twv oTtolxelwv autwy, mou mpolmoAoyiletal o 5 €tn. TovileTal OTL OL ETOLOL CUVTEAEOTEG
anooBeong nouv epapudlovral and tnv Etalpeia yia ta dula otoeio/Sikatwpata avépyovral oe 20%.

Toviletal OTL oL cuvteAeoTég amooPeong mou edpappolovtal and tnv Etapeia ya tg Samdveg avamtuéng -
avopaduiong Twv Baclkwy ocuotnUATwY TIou KedaAalomolouvral avépyovtal oe 20% yla 00eG SOTMAVES
kebolatomotovvtat amno 1.1.2018

5.3.3. Mestatpornn {Evou VOUioHaTOoG

Ol cuvOAAQYEG OE §EVOL VOULOPOTA PETATPEMOVTOL OTO AELTOUPYLKO VOULOMA HE TN XPHON TWV LOOTLULWY TIOU
volotavtal Katd v nUepopnvia Twv cuvaAlhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouvoAAaywv og EEvo vopLopa KaOwG Kal ard TNV amoTtiunaon, 6To TEAOG TNG XPHONG, TWV VOULOHATIKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU €lval ekppacpéva o £EVO VOULOUA, Kataxwpouvial otnv Katdotaon
JuvoAtkoU Eloodnpatog. Ot cuval\aypaTikeg StadopEC amod PN VOULOUATIKA oToLXEla TToU amoTioUvTal oTny
eUloyn aia toug Bewpouivtal we TUAKA TNS eVAOYNG Olag KOl CUVETTWE KATOXWPOUVTAL OTIoU Kal oL StadopEg
™¢ eVAoyng agiag.

5.3.4. Amnopeiwon afiog pn XPNUOTOOIKOVOULKWY TIEPLOUCLAKWY GTOLXELWV

H Etawpeia efetalel oe kABe nuepopnvia XpnHOTOOLKOVOULKWY KOTACTAOEWV €AV UTAPXOUV eVEEeleLg
anopelwong yla T N XpNUOTOOIKOVOULKA TIEPLOUCLAKA oToLXEla. Ol KaTaXwpnUEVES AElEC TWV TIEPLOUCLAKWY
otolxelwv avabewpouvtal yla TUXOV amopeiwon OMoTe Ta yeyovoTa 1) ol AAAAYEG TTEPLOTACEWY UTIOSELKVUOUV
OTL N Kataxwpnpévn afia iowg va pnv sivat avaktiowun. Otav n kataxwpnuévn afia evoc ototyeiov unepPaivet
TV avaktiolun afla tou, avayvwpiletal {nuia amopeiwong otnv KOTAOTAON AMOTEAECUATWY Xpnong. To
OVAKTAOLUO TToo0 UTtoOAOYI{ETAL WG TO PEYOAUTEPO PETALL TNG eVAoYNG aflag pelov £€oda MwAnong kat tng alag
oe xprion. H ebAoyn atla peiov £€06a mwANONG elval To OGO TOU TPOKUTITEL ATtO TNV MWANCHN EVOC OTOLXELOU OF
ave€aptntn ouvaAlayn UeTafld evApepwv Kal MPOOUHWY UEPWY, UETA TNV adaipeon OAwv TwWV AUECWV
emunpocBeTwy €€06wv MwAnong, evw n afla oe xprion elvat n tpéxouoa afia TNG EKTLUWHEVNG HUEANOVTLKNG
TALELOKAG PONG TTOU OVOHEVETOL Va TIPOKUEL amod Tn cuveXL{OUEVN XPHON TOU oTolxelou Kal amod tn Slabeon)
Tou 010 TéAOG TNG WPEANG TwNG Tou. Na v afloAdynon TNG Amopelwong, Ta oTolXela Tou evepynTLkoU
opadomoLoUVTaL OTO KATWTATO EMUMESO YLA TO OTOL0 UTIAPXOUV EEXWPLOTEC AVAYVWPLOLUEG TAUELAKEG POEG.

5.3.5. XPNHOTOOLKOVOULKA HECQ

XPNUOTOOLKOVOULKO HECO elval kaBe oUpBacn mou &nuloupyel TOUTOXpova €va XPNUATOOLKOVOLKO
TIEPLOUGCLOKO OTOLXELO YLOL LA OLKOVOLKI] OVTOTNTA KO LA XPNLOTOOLKOVOULKH UTIOXPEWO 1 €Va GUUUETOXLKO
T{TAO yla o AAAN OLKOVOULKNA OVIOTNTA.

ApPXLKA OVOyVWPELOT KOl LETAYEVECTEPN EMLUETPNON TWV XPNHLOTOOLKOVOULKWY TIEPLOUOLOKWV OTOLXELWV

Amo tnv 1 lavouapiou 2018, ta XPNUATOOLKOVOLLKA TIEPLOUCLOKA OTOLXELQ KOTATACOOVTAL, KATA TNV opXLKN
QVOYVWPLON, KOL LETAYEVECTEPA ETILUETPOUEVA OTO AMOGPRETUEVO KOOTOG, TNV eUAoyn afia LEow Twv Aoutwy
GUVOALKWYV €L00SNUATWY 1 6TNV eVAoyN afla LECW TWV AMOTEAECUATWY. H KATATAEN TWV XPNUATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXEIWV KOTA TNV apxlki avoyvwplon Paciletal oTiC CUUPOTIKEG TAUELAKEG POEC TWV
XPNHUATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLYELWY KaL OTO ETLXELPNUOTIKO LOVIENO EVTIOC TOU OTOloU SLaKATEXETAL
TO XPNUOATOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO.

Me e€aipeon TIG amaltnoelg ano neAdteg, n Etalpsia apyikd amoTipud €va XpnUATOOLKOVOULKO TIEPLOUCLOKO
otolyeio otnv gVAoyn afla TOUu GUV TO KOOTOG CUVAANAYAG, OTNV MEPIMTWON €VOG XPNIATOOLKOVOULKOU
TLEPLOUGLOKOU oTolxelou Ttou Sev amoTipdral otnv eVAoyn afia PEow TwV amoTteAeoUATWY. OL ATALTAOELS Ao
TEAATEG QPXLKA amoTLwvTaAL otnVv afla cuvallayng ormwe opiletal anod to AMXA 15.

Ma va taflvounBel kat va amotiunBel £va XpnUATOOLKOVOLILKO TIEPLOUCLAKO OTOLXELO OTO AMOCPRECEVO KOOTOG
1 otnv eVAoyn afia PEow TWV AOLTIWY CUVOALKWY EL0OSNUATWY, TIPEMEL VA SNLOUPYOUVTAL TAUELAKEG POEC TTOU
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QmMOTEAOUV «ATOKAELOTIKA TIANPWUEG KEDaAaiou Kal TOKwV» et Tou aveédodAntou umoloinou kedpaiaiou. H
agloAdynon auth eivatl yvwot wg SPPI (“solely payments of principal and interest”) kpltrfiplo kal yivetat o€
€MINESO LEULOVWUEVOU XPNHLATOOLKOVORLKOU LECOU.

MeTA TNV apykr ovayvwplon, Ta XPNUOTOOLKOVOULKO TIEPLOUCLAKA OTOLXElDl KATOTAOCOVTAL Of TPELG
KaTnyopleg:

e  OTO AMOCPBECUEVO KOOTOG
e otnVv evAoyn agla LEoW TwV AOUTWVY CUVOALKWY ELCOSNUATWY
e 0oTNnV evAoyn agia LECW TWV ATIOTEAECUATWY

H Etalpeia 6ev SLaO€TEL TEPLOUGLOKA OTOLXELD TTIOU VO ATTOTLHLWVTAL OTNV €UAoyn ogla HEow AMOTEAECUATWY
katd tnv 31 AskepBpiou 2020.

XPNULOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELOL OE AMOOBECHUEVO KOOTOG

Ta XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLKE(D TTOU KATOXWPOUVTAL OTO AmMOoPBECHUEVO KOOTOC, QTOTLUWVTAL
petayeveéotepa Baoel Tng HeBOSou tou mpaypatikou emitokiou (EIR) kot UTtOKELWVTOL OE EAEYXO QUMOUELWONC TNG
afiag touc. Ta kEpSN Kal oL INuLEG avayvwpilovtal ota anoteAéopata dTav TO TEPLOUCLAKO OTOLXELO aVEL val
avoyvwpileTal, TPOMOMOLELTAL 1] AMOUELWVETAL.

ATIOULELWON XPNIOATOOLKOVOHULKWY TIEPLOUOCLOKWY GTOLXELWV

H Etawpeia aflohoyolv o€ KABe nUEPOUNVIA KOTAPTLONG XPNMOTOOLKOVOULKWY KOTAOTACEWY Ta Sedopéva
avoadoplkd HUE TO KATA TOoOV N afla €vog XPNHUATOOLKOVORLKOU Tieploucolakol otolxelou r piag opadag
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV £XEL amopELwOel WG akoAoUBwWG:

Ma T OMALTAOEL oMo TEAAGTEG KoL Ta CUMPBOTIKA TEPLOUCLAKA oTolxeia, n Etalpeia spoapudlouv tnv
QUTAOTIOLNUEVN TIPOCEYYLON YLl TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTIKWV {nuiwyv. Emopévwe, o kabe
nuepounvia avadopag, n Etalpeia enpetpolv tnv npodPAsPn INULAG yLo EVa XPNLOTOOLKOVOULKO LECO O€ TTOCO
(00 L€ TIG AVOUEVOUEVEG TILOTWTLKEG {NULEG KaB' OAN TN Slapkela {wng Xwplg va mapakoAouBouv TG eTaBoAEG
OTOV TILOTWTLKO Kivduvo.

ATtoovoyvwpLon XPNIOTOOLKOVO LKWV TTEPLOUCLOKWY GTOLXELWV

‘Eva XpNOTOOLKOVOULKO TIEPLOUGLOKS OTOLXELO (f Eval LEPOG EVOC XPNLOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXELOU
N LEPOG Uiog Opadag MapOUOLWY XPN LOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

e  TO SIKALWMATA VLo TRV ELOPON TOUELAKWY TIOPWY EXOUV EKTIVEUCEL,

e 1 Etalpeia Statnpel to Sikalwpa oTNV €L0PON TAPELOKWY POWV ATIO TO CUYKEKPLUEVO TEPLOUCLAKO
otolxelo aA\d €xel avaldPel Tautdxpova TNV UTOXPEWGCN Va Ta KAToBAAAEL og Tpitoug MANPWE XwpPLlg
onuavtikn kabuaotépnon, und tn popdn uiag cupPaong petapipaocng

e n Etatpeia £xel peTaBLBACEL TO SIKALWUO ELOPONC TOUELOKWY POWV OO TO CUYKEKPLUEVO TIEPLOUCLOKO
otolxeio evw mapaAAnAa, site (a) £xel peTafLBACEL OUCLOOTIKA OAOUC TOUG KLYSUVOUG Kol Tat 0dEAN amod
ouTo eite (B) dev €xel petafifacel ouolaotikd OAOUC TOug KvEUVOUG Kot Ta od£An, oAl £xeL
UETABLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU.

Otav n Etalpeio petaBipalet ta SIKoLWUATA ELOPONC TALELAKWY POWV OO £VA TIEPLOUCLAKO OTOLXELO I CUVATTTEL
oUuuBaon petaBifacng, aflohoyel tnv €ktaon KOTd tnv omola Statnpel Toug KwdUvoug Kal Ta odEAn TNng
KUPLOTNTAG TOU MepLouatakol otolxeiou. Otav n Etatpeia olte petaPifalel oute Satnpel ouoLlaoTtikd 6Aoug
TOuG KWvdUVouG Kal ta odEAN Tou petaBlBacBévtog meplouclakol otolyeiou kat Statnpel tov €heyxo tou
OUYKEKPLUEVOU oTolXelou, TOTE TO oTolxElo avayvwpiletal oto Pabuo g cuvexl{OUEVNG CUUUETOXNG TNG
Etalpelag oto meplouclako otolxelo autod. Itnv nepimtwon avth, n Etalpeia avayvwpilel mapdAAnAa kat pio
ouvbebdepévn untoxpewon. To LeTaBLBACBEV EPLOUGLAKO OTOLXELO KOl N CUVOESEUEVN UTIOXPEWOT ETILUETPWVTAL
o€ BAon Tou avtovakAd To SIKOLWHOTA KAl TIG SECUEVOELG TToU £XEL SlatnpnoeL n Etatpeia.
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ApPXLKA OVOYyVWPELOT KOl LETAYEVECTEPN EMLUETPNON TWV XPNIUOTOOLKOVOHULKWY UTIOXPEWCEWY

'ONeC OL XPNUATOOLKOVOUIKEG UTIOXPEWOELS QPXIKA QTMOTIMWVTAL oty €VAoyn afia toug peiov To KOGTOC
ouvoAAaywv, oTtnV MEPIMTWON TwWV SAVELWY KOL TWV TTANPWTEWV UTIOXPEWTEWV.

AmoovoyvwpLon XPNLOTOOLKOVO LKWV UTIOXPEWOCEWV

MLl XPNUOTOOLKOVOULKY UTIOXpEwaon Slaypddetal Otav n SECUEUON TIOU QTMOPPEEL QMO TNV UTOXPEWON,
OKUPWVETAL ] eKTIVEEL. OTaV pict UPLOTAREVN XPNLATOOLKOVOLKH UTtOXpEwaon avtkabiotatatl anod pio dAAn amnd
Tov (610 Savelot aAAd pe ouolaoTika SLadopeTIkoUG Opoug, 1 oL Opol Hiag UDLOTAUEVNG UTIOXPEWGCNG
TPOTIOTIOLOUVTAL GNUAVTIKA, AUTH N avTaAAayn 1 TPOTOMoiNcN AVTIIUETWITI(ETAL WG AMOAVAYVWELON TNG APXLKAG
UTIOXPEWONG KOl avoyvwplon piag véag umoxpéwonc. H Sladopd ot avtiotolyeg AoyloTikég afleg
avayvwpiletal ota anoteAéopara.

ZuuPndLOUOG XPNLATOOLKOVOLKWY QTIALTCEWV KOL UTIOXPEWOEWV

Ol XpNLOTOOLKOVOULKEG ATALTAOELG KL UTIOXPEWOELS cupndilovtal kal to kabapd mocd amelkovileTal otnv
KATAOTACN XPNMUOTOOLKOVOULKAG B€ang novo otav o Opdog 1 n Etatlpeia XL VORLKA TO Skalwpa auto Kal
npotifetal va ta cupPndiosl o kabaprn Bdon HeTAEU TOUC N VO OTTOLTOEL TO TIEPLOUCLOKO OTOLXELO KaL va
Slokavovioel TNV umoxpéwon tautdxpova. To VOO Sikalwpa v mpemel va egaptdatal amd UeAAOVILKA
YEYOVOTA KAl TIPETIEL VAL UTTOPEL va eKTEAECOEL KaTA TN cLUVAON TToPEia TWV EPYACLWV KAl O€ Ttepintwaon abgtnong,
adePEYYLOTNTAG I TITWXEVONG TNG ETALPELOG f} TOU avtioupBaAlopévou.

5.3.6. ZupPndLopOG AMALTAGEWY — UMIOXPEWOCEWV

O oupPndLoUOG XPNUATOOLKOVOULKWY OTOLXELWY UE UTIOXPEWOELG KOl N ATEIKOVION Tou KaBapol oool oTLG
XPNHOTOOLKOVOULKEG KATAOTACELG TIPAYLATOTIOLETAL LOVO EPOCOV UTIAPXEL VOULUO Sikailwpa yia cupdndlopo
Kal UTtapXeL TPoBeon yla Slakavoviopd Tou Kabapou TocoU ToU MPOKUMTEL amd Tov cupdndlopd n yua
TAUTOXPOVO SLAKAVOVIOUO.

5.3.7. Nounég HOKPOTPOOECIEG AMALTAOELG

OL AOUTéG LOKPOMPOBEeOUEG amaltioelg duvatal va MePAAUPBAVOUV EYYUNOEL MLOBWUATWY, EYYUNOELG TIPOG
opyaviopoUlg kowng woeAetag (OTE, AEH kAm.) kot Aoumd mood PakponpoBeoung Stdpkelag. OL AOUTEG
HOKPOTIPOBECUEG QMOLTIOEL ATOTLUWVTIAL OTO avVamOoBeoTto KOOoTog pe Baon tn HEBOSO TOu MPAyUATIKOU
ETILTOK(OU.

5.3.8. MNeAATEG KoL AOLIIEG EUTIOPLKEG OUTTOLLTIOELG

OL amattnoelg armd MEAATEG KATAXWPOUVTAL ApXLKA 0TNV VAoYN afia TOUG Kol LETAYEVECSTEPA ATTOTLLWVTAL OTO
avandoPeOTo KOOTOG UE TN XPHON TOU MPAYUOTIKOU ETLTOKIOU, adALPOUUEVWY KAL TWV {NHLWV OMOUElwoNG. 2
KABe nuepounvia XPNUOTOOLKOVOULIKWY KATOOTACEWY OAEG oL KoBuoTepnUEVES 1 eTULODAAELG ATALTAOELG
€KTLLOUVTAL YLa va TTPOoSLopLoTEL N avaykaldtnta i un mpoPAedng yia emodaleic anattroelg. To UTTOAOLTO TNG
OUYKEKPLUEVNG TPOPBAePNG yla emiodalelc amaltiosl mMpooappoletal KataAAnAo o kabe nuepopnvia
KAELO(LOTOG XPNUATOOLKOVOULKWY KATAOTACEWV WOTE VA OVTOVAKAQ Toug TiLBavVOAOYOUUEVOUG OXETLKOUC
KwwéUvouc. KaBe Siaypadr umoloimwyv MeEAATWV XPEWVETOL OTNV umapxouca TPOoPAsn yla emiodpaleig
arnattoelg. Anotelel moALtikn tou OuiAou va pn Slaypadetal oxedov kapia amaitnon péExpl va eEavtAnboulv
OAEG OL SUVOTEG VOULKEG EVEPYELEC yLa TNV eloTpaln) TnNG. OL EUMOPLKEC Kal AOLTEC BPaXUTIPOBECEG QTIALTIOELS
oo MeAATEG KOl XPEWOTEG ouVNBwC Slakavovilovtal péxpL 60 nUEPES yia Tov Ouho Kal thv Etatpeia, evw ot
TLEPUTTWOELG 1N £yKatpng elompaéng ev kataloyilovtal TOKOL UTtEPNUEPLAG OTOUG TIEAATEG.

5.3.9. Tapsiaka Sta@éoipa Kat Llooduvapa

To Tapelaka Slabgoiua Kal TaAPelaKA looduvapa mepAaUBAVOUV TA HETPNTA, TIC KOTOOE0ELS OPEWS KaL TIG
BpaxumpoBeoueg pexpL 3 Unveg enevduoelg, UPNANG PEVCTOMOLNGLUOTNTAG KoL XOUNAOU pioKou.
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Mo tn ovvragn tng Katdotaong Tapelokwyv Powv, Ta xpnuatikd Stabéoipa amotelolvtal amd UETPNTA Kol
KataOeoelg og Tpaneleg kabwg Kal xpnUatikd Sltabéotpa onwg npoodlopilovial avwTEpw.

5.3.10. AwaBéoua tpitwv oc Tpaneltkolg Aoyaplacpuoug ATHEXClear

H Etaipelo mpokelpévou va evappovicBel e to mAaiolo etalpikng dtakuBépvnong mou kabopiletal and tov
Kavoviouo 648/2012 tou Eupwnaikol KowoBoulhiou kat tou TuuBouAou (Kavoviopog EMIR) tnpei OAeg tig
efaodalioslg oe PeTpnTd Mou amoteAoUV avilkeipevo Slaxeiplong amd tnv Etalpeia kot oxetilovral pe tnhv
ayopd afLwv Kol TV ayopd mapaywywy, Kabwc emniong kal ta idla tapelaka Stabéoiua og Aoyaplacuo Tng mou
pel wWC AUECOC CUUUETEXWV HEow OSladlktiou oto Ivotnua Taxeiag Metadopdg Kedalaiou kat
Alakavoviopol o ouvexn xpovo (TARGET2-GR), otnv Tpdmnela tng EAAGSOG.

Juvenwg Ta (Sla Stabéoipa kat Ta Stabéoipa Tpitwy (aoddaleleg) katatiBevtal otov iSlo Aoyaplacuo mou tnpet
n ATHEXClear, otnv Tpanela tng EAAGSOC, pe amotéAeopa va ival anapaitntog o SLaxwpLoKog TwV WoTeE ol
efaodalioelg mouv elompattel n ATHEXClear va amelkoviZovtal EexwpLotad oto KUKAODOPOUV EVEPYNTIKO TNG
31.12.2020 3tnv Katdotaon Xpnpatoolkovoulkng Oong tg 31.12.2020 armelkovilovtal LoOMoOca Kal OTo
KUKAOdOpPOUV evepyntikd Kol OTLG BpaxumpdBeopeg umoxpewoel; wg «Slabéowa tpitwv oe Tpamelko
Aoyaplaopd statpeiag» kal adopolv achAAeleg 0TV ayopd ALV Kal Tapaywywy mou ATav kotatebeipéva
otov Tpamnellko Aoyaplacpd rou tnpei n ATHEXClear otnv TtTE tv 31.12.2020 kat 31.12.2019 avtictowyoa.

5.3.11. Meto)ko6 kepaAaro

To peETOXIKO KepAAato TepNApPBAVEL TIG KOLWEG HETOXEG TG Etalpeiag mou €xouv ekboBel kal elval oe
KukAodopia. OL KowvéG petoxég meplhapBavovtal ota 16wa Kepalata. Apeca KOOTN yla TNV €KSOON HETOXWV
eudavilovrtal PeTA TNV adaipean Tou GXETIKOU GOPOU ELCOSHUATOG.

5.3.12. Tpéxwv Ko avaBaAAopevog ¢pOpog ELC0SHLATOG

O tpéxwv Kal avaBaliopevog dopog unoAoyilovial BACEL TWV XPNUATOOIKOVOULKWY KATAOTACEWY, cUUbwvVa
HE Toug popoAoyLlkoUG VOUOUG TTou LoxUouv otnv EAAaSa. O ¢opog elcodnpatog urtohoyiletal pe BAon ta KEPON
¢ Etalpeiag onwe avapopdwvovtal ot GpopoAoyIKEG TNG SNAWOELS, TOUG IPOCBETOUC POPOUG ELCOSHLATOG
TIOU TIPOKUTITOUV altd Tou¢ popoloyLkolg eEAEYXOUG TwWV GpopoloyLKWVY apXwV Kat ard avaBaAlopevous ¢popoug
eloodrpatog Baoel Twv Beopobetnpévwy GopoAOYIKWY CUVTEAECTWV.

O avapaAropevog dopog eloodnpatog mpoodlopiletal pe tn HEB0SO TG UTIOXPEWONG KO TIPOKUTITEL ATO TIG
PoowpPLVEG Sladopeg LeTall TNG AoYLOTIKAG aflag Kal TnG popoloyLkn g BAcNG TWV MEPLOUCLAKWY OTOLXELWV Kall
TWV UTIOXPEWOEWV.

O avaparlopevog popog Sev avayvwpiletal OTav TPOKUMTEL KOTA TNV ApXLKN AvayVwPLon EVOC IEPLOUGLAKOU
OTOLXElOV N Hilag uTtoXpEwaonG amod cuvaAlayr n onoila 8eV CUVLOTA OE €VOTOLNGN ETIXELPAOEWY KAl KATA TO
XpOvo tng ouvallayrg, autr) dev emnpedlel oUTe TO AOYLOTIKO OUTE To dopoloyntéo amotedeopa (képdog /
{nuia).

O avaBaM\opevog dopog mpocdiopiletal pe Toug GopoAoylkols cUVTEAESTEG (Kol popoloyLkolg VOUOUG) TTou
€xouv Beomiotel | ouCLAOTIKA OEOTIOTEL MEXPL TNV NUEPOUNVIA TWV XPNHOTOOLKOVOULKWY KOTAOTACEWVY KOl
ovapévetol vo ehapUOOTOUV OTAV TO OXETIKO otolxeio Evepyntikou Ba avoktnBel 1 n umoxpéwon Ba
SlakavovioTel.

Ot avaBar\opeveg opoNOYIKEG ATMALTOELG avayvwpillovtal oTny EKTacn Katd tnv onoia Ba untdapéel HeANOVTLKO
dopoloyntéo kEPSOG yla TN Xpnolpomnoinon tng mpoowpvig Stadopdg mou Snuoupyel tnv avoBarlopevn
dopoloyikn anaitnon.

AvaBalAdpevog $opog eloodruatog mpooblopiletal Ot MPOCWPLVEG SLadopEG TIOU TIPOKUTITOUV QTo
enevlUOEL] 0 BUYATPLKEG KAl OUYYevelg, pe e€aipeon tnv Mepimtwaon ToOU N avactpodr TwV MPOCWPLVWY
Sladopwv eAéyxetal amno tnv Etatpela kat eival mbavo otL oL mpoowplvég Sladopeg dev Ba avaotpadolv oTo
TiPoPAEMOUEVO HENAOV.

Ot avaBarAopevec popoAOYLKEC ATOLTIOELG KL UTIOXPEWOELG cupdndilovtal OTav UTIAPXEL VOULUO EKTEAECTO
Sikailwpa va cupndilovral oL Ipéxouces popoAOYLKEG OMALTHOELG KOL UTIOXPEWOELG KAL OTAV OL AVABOAAOUEVEG
$HOPOAOYIKEG QTALTAOELS KOL OL UTIOXPEWOELG OXETI(ovTal e POpoUC ELl00SHUATOC TTou eMBAAAovVTAL amo TV
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idla dopohoyikn apyn eite otnv bl emLxeipnon mou eival uToxpen Popou eite oe SLADOPETIKEG ETILXELPNOELG
Tou elval UTOXPEEg POPOoU, OTAV UTIAPXEL N TPOBEeon va TaktomolnBouv Ta untddona o kabapr Baon

5.3.13. Nopox£G 0TO MPOCWTILKO

BpaxumpOOECUEG TAPOXEG

OL BpaxumpoBeoeg MAPOXES TTPOG TOUG EPYALOUEVOUG OE XpNHa Kal o€ €160G avayvwpilovtal wg ££06o otav
kaBiotavrtal 5e60UAEU LEVES.

NapoyxEg petd tnv €060 amnod tnv unnpecia

OLapoy£G LeTd TV £€060 amo tnv untnpeoia mephapBdvouv TG0 mpoypappata KaBoplopévwy eLodopwyv 600
KalL TTPOYpa U0 KOOOPLOPEVWY TIOPOXWV.

Npoypaupa kaboplopévwv elodpopwv

Me Bdon to mpoypappa KoaBoplopEvwy elodopwy, N UTIOXPEWGN TNG EMLXElpnoNng (VouLKn) meplopiletal oto
0006 Tou €xel cupdwvnBel va cuvelodépel otov dopéa (aodalloTikod Tapeio) mou Staxelpiletal TG £lodopEég
KOl XOPNYEL TIG MAPOXEC (OUVTAEELS, LaTpodapUaKEUTIKY TtepiBaAn, KTA).

To 6e850UAEUEVO KOOTOG TWV TIPOYPOUUATWY KaBopLoUEVWY ELodOopwV KaTaxwpeital wg €£060 otV Xprion mou
adopa.

Npoypappa KAOOoPLOUEVWV TAPOXWV

To mpoypappa KaBoplopEvwy mapoxwyv Tng Etalpeiag adopd otn VoMLK UTOXPEWGCH Tou yla KataBoArn oto
MPoowWTkO edamnaé amolnuiwong Katad tv nuepounvia e€6dou kabe epyalopévou amod TNV UMNPEoia Adyw
ouvtaflodotnong.

H unoxp€won mou kataxwpeital otnv Kataotaon OlkovouLlKnG @€onG yLo TO TPOYPOULO QUTO gival n tapouoa
afla ¢ 6éopeuong yla tnv Kaboplopévn mapoxr, avaloya pe To dedouleupévo Sikalwpa Twv epyalopévwv
KOL OE OXECN HE TN XPOVLKN OTLYI) TIOU avopéVeTal va kataBAnbel n mapoyn autr).

H mapovoa afla tng unoxpéwong kaboplopévwy mapoxwv umoAoyiletal pue mpoefOPANcn TwV UEAAOVTLKWY
XPNHOTIKWY EKPOWV HE GUVTEAEDTH TPOEEODANONG TO ETUTOKLO TWV HAKPOTIPOBESUWY UPNAARG TILOTOANTITIKAG
SL0BabuLong eTalpkwv OLOAOYWV ToU £XOUV SLAPKELA TTEPLMOU (on HE To cUVTOELOSOTIKO MPOYPOUAL.

To avaloyloTikd kEpdn Kal ol {Nuieg mou TPOKUMTOUV OO TIC TPOCAPHOYECG HE Bdon Ta otoplkd dedopéva
Kataywpouvtal ota Aoutd Juvolika Elcobnpuata (onueiwon 5.10).

5.3.14. KpOTIKEG EMLYOPNYIOELG

Ol KPOTLKEC ETMLYOPNYNOEL OL omoleg oxetilovtal HE TNV €mSOTNON EVOWUATWYV TOYIWY OTOLXELWV
avayvwpilovtal otav umapxel ehoyn e€achdiion OtL n emyopriynon Ba slompaxBel kat 6t n Etatpeia Ba
OUUMHOPOWOEL e TOUG OPOUG Kal TG TTPOUTIOBEDELG TToU €xouVv TeBel yla TV KataBoAn toug. Otav ol KPATIKESG
ETILXOPNYNOELG oXeTilovtal Ue €va Teplouclakd otolxelo, n gvAoyn aflo TMLOTWVETOL OTLG LOKPOMPOOECUES
UTIOXPEWOELG WG avaBaliopeva £€co6a Kal petadEpetal otnv Kataotaon ZuvoAlkoU ELco8UaTOC UE ETHOLEC
Lloomoosg 600l He PBdaocn TNV avapevopevn wdEAUn Sapkela {wNC TOU TIEPLOUCLOKOU OTOLXElOU TIOU
emopnyndnke. Otav n emyopriynon oxetiletat pe tn damavn, avayvwpiletal w¢ €0o0do otn SLAPKELD TNG
XPNOEWC IOV QUMALTELTAL YLOL TNV QVTLOTOIXLON TNG EMLXOPHYNONG OE CUCTNUATIKY BAcn OTLG SAMAVEG TLG OTIOLEG
npoopiletal va amolnuiwoel. Ol amooBEcelg Twv emxopnynocwv epdavifovtal ota «Aoutd Ecoda» otnv
Kataotaon ZuvoAikou Elcodrpartog.

5.3.15. NpoPAEYPELG KO EVOEXOUEVEG UTIOXPEWOELG

MpoBAéYelg avayvwpilovtal otav:
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)

e H Etalpeia €xel pla mapovoa Séopevon (VOULKA 1 TEKUALPOUEVN) WC QTTOTEAECHA YEYOVOTOG TOU
napeABovtog,

e [lBavoloyeital otL Ba amaltnBei ekpory MOPWV TOU EVOWHATWVOUV OLKOVOULKA 0dEAn yla To
Slakavoviopod tng Séopeuong kat eivat Suvatod va ektiunBel aflomiota to moad thg S£ceuaonc.

OL poPAEPeLg emaveEeTdlovTal KATA TNV NUEPOUNVIiA cUVTAENG TWV XPNHOTOOLKOVOULKWY KATAOTACEWV Kal
T(POCOPUOLOVTAL £TOL WOTE VA ATELKOVIIOUV TLG KAAUTEPEG SUVATEG EKTLUNOELG KOL, OTNV TIEPLIMTWON ToU KpiveTal
avaykalio, mpoe§odAolvtal pe Bdon éva npo-bopou poeodPAnNTIKO EMLTOKLO.

OL evbexdueveg umoxpewoel &gv  oavayvwpllovtol OTIC  XPNUOTOOLKOVOULKEG KOTAOTAOEL], OAAQ
YVWoTOomoLlouvTalL, EKTOC KAl av N mBavotnTa yla EKpor TIOPWY TIOU EVOWHUATWVOUV OLKOVOULKA odEAn sival
ehdylotn. OL evbexOueveg amaltosl Sev avoyvwpillovtal OTIC XPNHOTOOLKOVOULKEG KOTOOTACELS, QANG
yvwaotormnolouvtal epdoov N Lopon olkovopLkol odEloug ival mbavr.

5.3.16. Avayvwplon Ecodwv

Ta €o0oda mepllapPdavouv Tnv evAoyn afla tTwv cuvaAlaywv, kabBapd amd TOug aVAKTWUEVOUG $HOpoUG,
EKTITWOELG KoL EMLOTPOPEG. Ta evOOOMIAKA €006a Kata tnv evomoinon Slaypadovtal mAnpws. Ta €c0oba
avayvwpilovtal oto Babuod mou eival mBavo OTL Ta 0lkovouLKA odéAn Ba elopevoouv otnv Etalpeia kal ta
OXETLKA TTOCA UMOPOUV va PeTpnBoulv aglémiota.

H Etatpeia avayvwpilel €006a, e€atpoupeévwy Twv e008wWV amd TOKoUG, Hepiopata Kabwe Kot anod onoladnmote
AGAAN TNy TIoU TPOEPXETAL OO XPNUATOOLKOVOULKA Héaa (Ta omoia avayvwpilovtal pe Bdon to AMNXA 9), oto
BaBuo mou avtikatomntpilouv To Tipnpa to omoio n Etatpeia Sikatovtal amd tn petaBifacn twv ayabwv Kat Twv
UTINPECLWV PE BAoN ULo TTPOCEYYLON TIEVTE BNUATWV:

1. Avayvwplon Twv cUUPBACEWVY |LE TOUG TTEAATEG

2. Avayvwplon Twv 0pwv KTEAECNC TWV CUUBACEWV

3. MNpocbLloplopdg ToU TLUAKATOC TNG CUVAAAAYAG

4. EMUEPLOUOC TOU TILAUATOG TNG ouVAAAayn g avaAoya LE TOUG OPOUC EKTEAECNC TWV CUUBACEWY
5. Avayvwplon tou ec6dou otav n Etalpeio eKIMANPWVEL TOUG OPOUG EKTEAECNG TWV CUUPBACEWV.

OuL meAdteg tiHoAoyoUvtal Pdacel tou oupdwvnBEVTOg XPOVOoSLaypAUUOTOC MANPWUAG KAl TO avrtitilo
KataBAAAETAL 6TV TILOAOYoUVTaL. ‘OTav N XpOoViKr OTLYUA TNG TLLOAGYNoNG StadEPEL Ao T XPOVLKN OTLYMN TNG
EKTTANPWONG TNG UTIOXPEWONG €KTEAEonG, N Etalpeia avayvwpllel oupPatikd MEPLOUCLOKA OTOLXEla Kal
OUMBOTIKEG UTIOXPEWOELG.

Ta MOPAKATW CUYKEKPLUEVOL KPLTPLA AVOYVWELONG Ba TPEMEL EMIONG VA LKOWOTIOLOUVTAL KATA TV QVOYVWPLoN
TOU €0060U:

‘Ecoda ekkaBapLong cuvaAdaywv otV ayopa LETOXWV

Ta €006a and ekkabaplon cuvaAlaywv avayvwpilovial Kotd To Xpovo oAoKANPWaoNG tTNG cuVaAAaynG Kot TN
OXETIKN SLleEVEPYELA TNG EKKABAPLONG KL TOU SLOKAVOVIOUOU TG 0TO XPNUOTLOTAPLO.

‘Ecoda anod napdywya npoiovia

To €006 amo ayopd TOAPAYWYWV avayvwpilovtal KAatd To XpOvo OAOKANPwOoNG TnG eKKaBAPLONG TNG
ouvoAAayrg oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amoteAel tov Bpayxiova ekkabdplong
ouvolaywv. H elompatn Twv cuvaAloywv ylo tTnv oayopd Tapaywywv YIVeETalL TNV EMOUEVN HEPA TOU
Slakavoviouou.

‘Ecoba ano MéEAn (Sikouwparta)

H elompaén twv cuvallaywv yla thv ayopd aflwv YIVETOL TNV EMOUEVN NUEPA TOU SlaKavoviopou A tnv Tpitn
E€PYACLUN NUEPA TOU EMOUEVOU PNV, EpOcov To MENOG UTTOBAAAEL GXETIKO ailtnua. Ma TNV ayopd mapaywywv
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n elompagn ylvetal tnv eEMOpPEVN NUEPA TOU SLOKOVOVLOUOU. H TLHOAGYNon Kat yla TiG agieg Kot yLa Ta mapaywya
yivetal og pnviaia Baon.

Ynnpeoisg TEXVOAOYLKN G UTTOGTAPLENG

Ta €006a amd UTNPEGCLEG TEXVOAOYLKAG UTIOOTNPLENG KATOXWPEOUVTAL ME BAon TO XPOVO OAOKARpwWONG TG
MPOCHEPOLEVNG UTINPEDLAG.

NOUEG UTINPEDILEG

Ta €006a amd Aounég umnpecieg kataywpouvtal e BAcn To XpOvo OAOKARPWONG TNG TPOOHEPOUEVNS
UTnpeoiag.

Ecoba ano TOKoug

Ta £006a amnod tokoug avayvwpilovtal BAceL XpoviknG avaloyilag Kal Le TN Xpion Tou TipayUatikol emitokiou.
‘Otav umtdpxet £VOELEN yLo AMOUELWON TWV ATTALTACEWY, N AOYLOTLKN 0€la QUTWV UELWVETOL OTO AVOKTHOLLO TTOC0
TOUG, TO omolo €ival n mapovuoa afla TWV AVOUEVOUEVWY LEAAOVTIKWY TAUELONKWY POWV, TPOEEOPAOUUEVWY HUE
TO QPXLKO TIPAYHOTIKO EMLTOKLO. XTN cUVEXELX AoyilovTal TOKOL e TO (510 EMITOKLO €T TNG AMOUELWUEVNG (VEQS
AoyloTikng) aglag.

AL0VOHN HEPLORATWV

H Slavoun HepLoMATwY oTouG HETOXoUG AoyloTikomoleital am’ euBelag ota 16ta Kepdlata, kabapn and kabe
OXETIKO Odelo¢ Ppdpou eloodipatog (LEXPL TNV £YKPLON TWV XPNUOTOOLKOVOULKWY KATOOTAOEWV), EVW
KOTOXWPELTOL WE UTIOXPEWOT OTLG XPNUOATOOLKOVOULKEG KATAOTAOELC OTAV N Slavour eykpilvetal amno tn Mevikn
JuvéAeuon TwV LUETOXWV.

5.3.17. EMIOPLKEG KOl AOLTIEG UTTOXPEWOCELG

To umtoAouna TPoUNBeUTWY KOl AOLTIWV UTTOXPEWOEWYV avVayvVweL{ovTal 6To KOOTOC TTou TauTiletal e Tnv eVAoyn
a&la TNG LEANOVTIKAG TIANPWHAG VLo TIG AYOPEG TWV UTNPECLWV TIOU TapacxEOnkav. OL EUMOPLKEG KAl AOUTEG
BpayxumpoBeopeg umoxpewaoels Sev eivat tokodopol Aoyaplacpol kat cuvnBwg Stakavovilovral LEXPL 60 NUEPES
yla tnv Etatpeia.

5.3.18. E€oba

Ta €€o0da avayvwpilovtat otnv Katdotacon ZuvoAikol Elcobnpatog oe SeSouleupévn Baon.

5.3.19. Epguva Kat avantuén

OL damaveg ylo €PEVVNTIKEG SPAOTNPLOTNTEG, TIOU TPOYHOTOMOLOUVTIAL UE TNV TIPOOTITIKI VO QTIOKTHOEL N
Etalpeia vEeg TEXVIKEG YVWOELS Kol avTAnPeLg, avayvwpiletal otnv Katdotaon ZuvoAlkoU ELcodAuatog wg
€€oba otav mpayuatonolovvtal. OL avamtuilakég 6pactnpLOTNTEG MPOUTOOETOUV TNV EKTIOVNON HUEAETNG N
TIPOYPAULOTOG YLO TNV TIOPAY WY VEWV | GNUOVTIKA BEATLWHEVWY TIPOIOVTWY, UTINPECLWY Kal Sladikaclwy. Ta
€€oba avamtuéng kedpaAalomololvTaL LOVO av TO KOOTOG AVATTUENG UIopEL va emueTpn Bl aflomiota, To poiov
A n Sladikacio eival mMOpaAywWYLKA, TEXVIKA KAl EUMOPLKA UAOTIOLAGLUN, AVAUEVOVTOL OTO HEAAOV OLKOVOULKA
odéAn, kaL n Etalpeia €xel tnv mpdBeon, €xoviag tautdxpovo otn SlABeon TOU EMOPKELG MOPOUE, va
OAOKANPWOEL TNV AVATTTUEN Ol VO XPNOLULOTIOLNOEL I] VO TWANOEL TO TIEPLOUCLOKO OTOLXELO.

H kedahalomoinon twv damavwyv mepAaUBAVEL TO KOOTOG TWV AUECWV €£06WV CUUBOUAEUTIKWY UTINPECLWY,
NV apeon gpyacia kat KataAAnAn avaloyila Twv yevikwv €086wv. AoUmEg Samaveg avantuéng avayvwpilovratl
otnv Katdotaon uvoAlkoU Elcodruatog we £é€oda 6Tav mpaypatonolouvTal.

OL Samdveg avamtuéng mou €xouv kedalalomolnBel amoTIUWVTOL OTO KOOTOG KTAONG MELOV TIC CWPEUHUEVES
QTOGRECELS KOL TIG CUGOWPEVMEVES {Nnuieg amopeiwong.
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Metayevéotepeg Samdveg kepalalomolouvtal Povo OTav au§dvouv Ta aVOUEVOUEVA UEANOVTILKA OLKOVOULKA
0dEAN TIOU EVOWMOTWVOVTAL OTO CUYKEKPLULEVO TIEPLOUCLAKO OTOLKElo 0To omolo avadpépovtal. OAeg oL GAAEG
Samaveg, cUUMEPIAAUBAVOUEVWY TWV SAMAVWY YLoL ECWTEPLKWG SNULOUPYOUMEVN UTEPAEIA KoL EUMOPLKA
onuoata, kataxwpouvtat otnv Katdotaon ZuvoAikou Elcodnpartog. H anocBeon avayvwpiletat otnv Katdotaon
JuvoAlkoU Elcodnpatog pe tn otabepr pébBodo andoPeonc KATA tn SLAPKELA TNG EKTILWHUEVNG WPEALUNG TWNG
TWV QUAWV TTIEPLOUCLAKWY OTOLXElwV amd tv nuepopnvia mou eivat Stabéotpa yia xprion. H wdéiun Lwn yla
TNV TPEXOUOA KAl CUYKPLTIKA Tiepiodo atnv kedpalatomoinon kdatoug Avarmtuéng eival 5 xpovia.

To k€pSog N N INULA TTou TPOKUTTEL amo tn dlaypadr evdg dulou meplouctakol otolxeiou kabopiletal wg n
Stadopa petafl Tou kKaBapou mpoidvtog Tng dLabeong, av UTTAPXEL, KAl TNG AOYLOTIKAG a&log Tou TEPLOUCLAKOU
otolxeiov. Autd 1o KEPSOG N n Inuia avayvwpiletal otnv Katdaotaon ZuvoAwkoU Elocodrpatog otav To
TLEPLOUCLOKO oTolxelo Staypadetal.

5.3.20. MwoOwoeLg

O KaOopLopdG TOU KaTd TOC0 pia cuvalayn epmeptéxel picbwon f éxL Baciletat otnv oucia tng cuvaAlayng
KATA& TNV nuepopnvia cuvaPng TG OXETIKAC cuUBaong, SnAadn katd moco n ekmAnpwaon tg cuvallayng
e€€apTdTal amd T XPNOLUOTMoinen VoG 1 TIEPLOCOTEPWV TIEPLOUCLAKWY OTOLXELWV 1] KATA MOco n cuvallayn
ekYWpPEel Sikalwpata xpriong Tou Teplouclakoy otolxeiou. Amd 1.1.2019 edpapuodotnke to véo AMXA 16 «mepi
HLOOWOoEWV».

H Etalpeia wg pobwTAg:

MepUTTWOELS LOBWOEWV TEPLOUCLAKWY OTOLXELWV amod Tpitoug O6mou n Etatpia v avaAappavel 6Aoug Toug
KwwdUvoucg Kat ta odpEAn tTng LblokTnoiog Tou meplouctakol oToLXEloU avTIHETWTI{oVTaL WG AEITOUPYLKEG KAl TO
pobwpata avayvwpilovtal wg £€060 otnv katdotaohn cuvollkol elcodfipatog oe otabepr Baon Kotd tn
Sldpkela tng picbwong.

Ot pobwoelg tng Etalpeiog obudwva pe to véo AMXA 16, amno 1.1.2019 avtipetwrnilovtal XpnoLLOMoLWVTaG ThY
TPOTIOTOLNUEVN AVOSPOLLKT TIPOCEYYLON.

H Etaupeia wg podOwtAg

Kata tnv utoBétnon tou AMNXA 16, n Etalpeia epdppooe Eva eviaio AoyLoTIKO TTAALCLO ylat OAEG TIG ULOOBWOELG
OTLG OTtoLEG glval PLoBwtng. OL pobwoelg tng Etatpeiag adopolv o evolkiaon KTiplwyv amo etatpeio tou Opilou.

H Etalpeia avayvwploe SlKOLWUATO XPHONG Taylwv KOl UTIOXPEWOEL YO TIC HIOBWOELS QUTEG TOU
T(PONYOUUEVWG TAELVOLOUVTAV WG AELTOUPYLKEG EKTOG OO TIG HLoBWaoeLg xapnAng agiag.

H Etalpeia xpnoluomoinoe tnv Tpomomolnpévn avoaSpouLkr TpooEyyLon. BAoeL autn¢ TG MPooEyyong, n
uTloxpéwon picbwong avayvwplotnke wg n mapoloa afla UTIOAEUTOUEVWY TIANPWHWYV, TIPoeEodANUEVNG LE TO
KOOTOG €eMUMPOcBetou Savelopol KATA TNV nUEpounvia tng apxkng edappoyns. To Sikalwpa xprnong
TIEPLOUCLOKOU OTOLXELOU VOYVWPLOTNKE O€ TTOCO (0O LE TNV AVTLOTOLXN UTIOXPEWOT).

H Etalpela ebpApUOOE TIG TPAKTIKEG SLEUKOAUVGNG OTIWE TTOPOKATW:
e  XpnowomolnBnke éva eviaio mpoefodANTIKO EMUTOKLO VLA TI MLOBWOELG UE TTAPOUOLA XOPOKTNPLOTIKA
e  Efalp€bnkav ol LoBwoelg e evamopeivouoa Slapkela 12 HAVEG 1 AlyOTEPO
e  Efalp€bnkav Ta apyXLlKd AUECA KOOTN TWV CUUBACEWY

To péoo dladopikd eMTOKLO SavVELoUOU ToU Xpnotomollonke frav 4%.

H Etalpeia XpELAOTNKE VA OLOKNOEL EKTLUNON OXETIKA L TN SLdpKeLla TG HioBwaong tou akwvntou Aapfdavovtag
umoPn OAa TA CNUAVTLKA OLKOVOULKA KivnTpa TOU €XEL ylo VO TLOPAUEIVEL 0T GUUPBOAON UETA TNV APXLKNA
niepiodo. Napdayovteg tou AfjdOnkav umOYLY ATAV N CTPATNYLKH CNUOCO TOU aKLVATOU Kal KUplwg to UPog Twv
enevdloswv ou Ba xpetalovtav va yivouv yla va Bpebel Eéva avtiotolyo ktiplo mou va mAnpol tig mpolmoBéoelg
aodaleiag mou amattel n Asttoupyia tng Etapeiac.
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AOYLOTLKN TIOALTIKA YLl LLOOWTEG

Mapakdtw mapatiBevral ol VEEG AOYLOTIKEG TIOALTIKEG TNG Etatpeiog katd tnv uloBétnon tou AMXA 16, mou
LoxUoUV amo TNV NUEpoUNVia TN apxkig ebapUoyng:

Awaiwpa Xpriong MEPLOUCLAKWY CTOLXELWV

H Etatpeia avayvwpilel Sikailwpa xpriong MEPLOUCLAKWY OTOLXELWV 0TV évapén TnG piocbwaong (tnv nuepopnvia
TIOU TO TEPLOUCLOKO oTolxelo elval StaBéoipo pog xprion). Ta SikalwpaTa Xpriong mayiwyv eMPLETPOUVTAL OTO
KOOTOG TOUG, LELWEVO KATA T CUCCWPEUMEVN amOoBeon Kal TNV anopeiwon TN aglog Toug MPOoaPLOCUEVO
KATA TNV ETLUETPNON TWV QVTLOTOLXWV UTIOXPEWOEWV HLOOWOEWV.

To KOOTOG TOU SIKALWHUATOC XPHONG TIEPLOUGLOKOU OTOLXELOU aTtoTEAELTOL ATIO TO TTOGO TNG APXLKAG ETULUETPNONG
NG UToxpewong picbwong, tuxov uobwpata ta omoio KataBAROnkav Kotd tnv nuepounvia évapéng tng
HLOOWTIKAG TIEPLOSOU 1] TTPOYEVECTEPQ, TUXOV QPXLKEG AECEG SATIAVEG UE TIG omoieg emBapuvOnke o PoBwWTAG
KOLL TO KOOTOG [E TO ooio Ba emiBapuvOel o LoBWTAG TTPOKELUEVOU VAL OIMOCUVAPOAOYOEL KOUL VAL OTIOLOKPUVEL
TO UTTOKE{EVO TEpLOUGLAKS oToLKElo TNV AREN tN¢ HicBwong, ebooov UTIAPXEL TETOLO UTIOXPEWDT.

Ta SIKOULWLATO XPrioNG TEEPLOUCLAKWY OTOLXELWV amooBévovtal e Tt otabepn LEB0So oTo vwpitepo HETALY TNG
WPEALUNG {wnG Tou TtepLlouaLakol oTolxelou Kat Tng Stapkelag LiocBwaong. Otav oTov UTTOAOYLOUO TNG TAPOoUCAS
afiag exel OswpnBel 6tL Ba e€aoknBei TuXOV Sikaiwpa e€ayopdg Tou UTIOKEIPEVOU TtEpLOUGLOKOU OToLXEloU, TOTE
1o Skaiwpa xprong amooBévetal otn Stdpkela TS wdEALUNg {whng Tou oTolyeiov autol.

Ta Sikalwpata XpRong mayiwv UTIOKEWVTAL o EAeyX0 amopeiwong Tne afiog Touc.

Ynoxpewoelg pobwoswv

Kata tnv évapén tng niocbwong n Etalpeio avayvwpllel umoxpewoelg LoBwoewV (0 e TN mapouoa atia Twv
MLoBWUATWY KATA TN ouvoAlkn Sldpkela tng cupBaong uiobwong. Ta plobwpata neptlapBavouy:

e 10 ot0oBepd pobwpata (cupnep\apBovVoUEVWY TWV OUCLOOTIKA OTABEPWV TANPWHUWV)
e  Ta KUUOLVOPEVA poBwpaTta Ta onoia e€aptwvtal amod evav SeikTn 1 Eva EMLITOKLO
e  TQ TTOOA MOU QVAUEVETOL VA KAaTaBAnBouv amd Tov OUA0 BACEL EYYUNUEVWV UTTOAELUUOTLIKWVY aLwy

e ) TIUNA AOKNONG TOU SIKALWUOTOC ayopas, av ival pdAhov BERato otL o Oplog Ba aoKnOEL QUTO TO
Sikatlwpa, Kot

e TNV KOotafoAn MoOWNg yla kKatayyeAia tng piobwong, edv n dlapkela tng LlobBwong amotunwvel v
aoknon Sikalwpartog tng Etatpeiag yla katayyeiia tng picbwongc.

Mo va urtoAoyicel Tnv mapoloa agia Twv mAnpwpwy, n Etatpeia xpnotuomnolel to Stadoptkd emtoklo Savelopou
(incremental borrowing rate) katd tnv nuepopnvia évapéng tng Hicbwaong, v TO TMPAYUOTIKO EMLTOKLO eV
npoacdlopiletal euBéwg and tn cuUPacn pioBwaong. Metayevéatepa TnG Evapéng tng Hicbwong to mocd tTwv
UTIOXPEWOEWV HLOBWOoEWV TPOocaUEAVETaL e £€060 TOKWV KAl UELWVETOL UE TIG TTANPWUES ULOBDWUATWY TTOU
TpayaTomoLoUvTaL

5.3.21. INMOVTIKEG EKTLUNOELG Kal KPLloeLg Atoiknong

Ol topeig 6mou amattouv uPnAdtepou Babuou Kpion KoL OTIOU OL UTIOBECELG KOl OL EKTLUIOELG EIVOL ONUAVTIKES
yla TIC XpNUATOOLKOVOULKEG KATAOTAOELG TapaTiBevTal KATWTEPW:

DApog eLoodnuatog

Anauteital kpion amnod tnv Etalpeia yia tov npocodloplopd g npoPAsdng yia ¢popo elcodrpatog. Ymapyouv
TIOAAEG GUVAANQYEC Kal UTIOAOYLOOL YL TOUG OTtoloUG 0 TEAIKOC TTpoodLopLoOG Tou dopou eival aféBatog. Eav
0 TeEAKOG dOpog eival SLadopeTikdC amd Tov apxlkd avayvwplobévra, n diadopd Ba emnpedocsl Tov Gpopo
€10061UATOC OTN XPHoN TTouU 0 MPOoaSLopLopog Twv dopoloykwy Stadopwv Ba AdBel xwpa (onpeiwon 5.31).
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MNpoPAEYPELG yLO EUTTOPLKEG KOl AOLTTEG QTIOLLTHOELG

H Aloiknon ebappodlel tnv amlomotnpévn pooéyylon (simplified approach) tou ANXA 9 yLa Tov UTIOAOYLOUO TWV
OQVOUEVOUEVWY TUOTWTIKWY {NHwV, cUidwva He TNV omoia, n mpoPAedn {npLag anopeiwong untoAoyiletal e
Baon TLG AVOEVOREVEG TILOTWTIKEG NULEG KaB' OAN TN SLdpkela {wNG TWV AMALTCEWV Ao MEAATEG (onpeiwon
5.21).

O Outhog kat n Etatpeia €xouv oxnuatioel mpoPAedn yia eMoPAAELG ATIALTAOELG TIPOKELUEVOU VA KaAUPouv
ETIOPKWG TN {NKLA TTOU UIOpPEL va eKTLUNBOEL afLoTLoTO KOL TIPOEPXETAL OO QUTEG TLG OUTALTH OELG,.

QdEMpeg IWEG TWV EVOWLOTWY TTAY LWV MIEPLOUCLOKWY OTOLXELWV KOOWE KOl TwV AUAWV

TLEPLOUGLAKWYV OTOLYELWV - ATtoTipunon

H Aloiknon mpoBaivel o€ 0pLOUEVES EKTLUNOELG avadopKA LE TNV WPHEALUN wh TwV amooBECTEWVY Ttayiwv. AUTEG
oL UTTOAELTOPEVEG WPHEAESG (WEC EMAVEKTILWVTAL TIEPLOSIKA YLat va eKTLUNBel kKatd mdoo cuveyilouv va eivat
KaT@AANAeG (onueiwon 5.19).

AvoBaANOpEVEG HOPOAOYLKEG OTIALTAOELG

Ot avaBar\opeveg dopoloYIKEG OALTAOELS avayvwpilovial Adyw axpnoLuomnointwy ¢opoAoyLlkwv INuLwy oTto
BaBuo mou eival mbavo otL popoloyntéa kEpSN Ba eival Stabéoipa oto pEANoV yLla va xpnotpomnotnBoulv évavtl
TwV (NULWV QUTWV. INUOVTIKEG EKTLUAOELS TNG Aloiknong amaltouvral yla tov kaboplopd tou UYPoug Tng
avoBaAropevng GopoAoyLKNG amaitnong mou Uopel va avayvwplotel, pe Baon tov mbavd xpdvo kat To UPog
TwV PeAOVTIKWY popoloynTtéwv KEPSWY 0 GUVOUACUO HE TO GOPOAOYIKO TIPOYPOUUATIONO TNG OVTOTNTAG
(BAéme onpeiwon 5.25).

NpoBAeYn ya anolnpniwon TPocwrikol

Ol UTTOXPEWOELC YLa armolniwaon Tou MTPOooWTLkoU uttoAoyilovtal BAcEL avaloyloTikwy LeBodwv n Slevépyela
TWV omolwv amattel ano tnv Aloiknon va eKTLUNOEL CUYKEKPLUEVEG TTAPOUETPOUC OTIWG N UEAAOVTIK alEnon Twv
opolBwv twv epyalopévwy KAT. H Aloiknon mpoomnaBei, o kaBe nuepopnvia avadopdg Omou n ev Aoyw
npoPAedn avaBewpeital, va eKTIUA Pe 000 To Suvatd KAAUTEPO TPOTIO TIG TAPAUETPOUC QUTEC (onuelwon 5.27).

EVOEXOMEVEG UTIOXPEWOELG

H Unapén evdexOpevwy UTOXPEWOEWY amaltel amd tn Aloiknon tn ouvexn Olevépyela mopadoxwv Kot
a€LoAOYLKWV KPLoEWV avadopLkd Ke TV TBavoTnTa LEAAOVTIKA yEyOVOTa va cUBoUV ) va un cupBolv Kabwg
KL TNG EMi6paonG Mou Ta yeYovoTa auTd Unopel va €xouv otn Spaotnplotnta tng Etalpeiag (onueiwon 5.27).

KedaAalonoinon danavwv avantuéng

Ta €€0da avamtuéng kepalatomolouvtal HOVo av TO KOOTOG avantuéng Umopel va emuetpnBel aflomniota, to
npolov A n Sadikacio elval mMapaywylkd, TEXVIKA KoL EUMOPLKA UAOTOLAGLUN, OVOUEVOVTAL OTO MEANAOV
OLKOVOLLKA 0dEAN, KaL n ETalpeia £xeL TNV mpoBeon, €xovtog TauTtoxpova otn SLABeon Tou EMOpPKELG MOPOUE, va
OAOKANPWOEL TNV AVATTTUEN KAl VO XPNOLUOTIOLNOEL i VO TTWANOEL TO TIEPLOUGLAKO OTOLXELO.

H kedpalatonoinon twv Samavwy nepAapBAVEL 0UOTNPA TO KOOTOC TWV AUECWY €06WV, TNV AUECH Epyacia Kal
KataAAnAn avaloyia Twv yevikwy e€06wv. OL Samaveg avantuéng nmou £xouv kedbaAalomnolnBel anoTuwvTal oTo
KOOTOG KTroNG LElOV TIC CWPEVUEVES AMOCPBECELG KAL TIC CUCOWPEVUHEVEG {NUieg amopeiwong. MetayeveéoTtepeg
Samaveg kedahalomololvtal POVO OTOV AUEAVOUV TO QVOUEVOUEVA HMEAAOVTIKA OLKOVOULKA 0dEAn Tou
EVOWMATWVOVTAL OTO CUYKEKPLUEVO TIEPLOUGLAKO OTOLXElo 0To omoio avadépovtal. AmooBévovtal o 5 xpovia
(20%).
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5.3.22. N€a mPOTUTQ, TPOTIOTOLNOELG TIPOTUTIWV Kol SLEPUNVELEG

Néa mpotuma, TPOMOMOLNOEL MPOTUMWV Kol SLEPUNVEIEG: ZUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLOELG
T(POTUTIWV Kall SLEpUNVELEG €xouv ekb0POEL, Ta omola elval UTIOXPEWTLKA yLat AOYLOTIKEG TIEPLOSOUG IOV EEKLVOUV
v 1 lavovapiou 2020 ) petayevéotepa. H extiunon tng Etalpeiag oxeTka pe TNV enidpacn anod tnv epapuoyn
QUTWV TWV VEWV TIPOTUTIWV, TPOTIOTIOLOEWV KOl SLEPUNVELWV TTOPATIOETAL TTAPAKATW.

Mpotuna Kot ALEpUNVELEG UTIOXPEWTIKA YL TV TPEXOUOCOA OLKOVOLLLKK Xpron

AAN 1 ko AAN 8 (Tpomomnouroelg) «OpLOKOG TOU OUOLWSOUG»

OL tpomomnolnoelg amooadnvilouv Tov OpPLOPO TOU OUCLWSEOUC KAl TWG TIPETIEL VA XPNOLUOTOLELTAL,
GUUTANPWVOVTAC TOV 0PLOUO UE 08NYIEG OL OTtoleg MapéxovTay £we Twpa o GAAa onpeia Twv AMXA. EmumAéoy,
£€xouv BeAtiwOdel ol Sieukplvicelg mou cuvodelouv tov oplopd. TENog, ol tpomorolioslg Sltacdpalilouv otL o
0pLOPOG TOU ouoLWwWdoug epapUoleTal e cUVETELD € OAa Tat AMXA.

ANXA 9, AN 39 kot ANXA 7 (TpomomotnoeLg) «Avapopdwon enttokiwv avadopag»

OL tpononoloelg AAAATOUV OPLOUEVEG QTIALTIOEL OXETIKA LE TN AOYLOTLKI) aVTLOTABULONG KWvSUVOU WOTE va
TapEXOUV SLEUKOAUVON OXETIKA HE TIG TIBaVES eETUTTWOELG TNG afePfatdtntag mou Ba mpokaAéoel n aAlayn Twv
emtokiwv avadopdg. EMUTAéov, oL TPOMOMOLACEL ATMOLTOUV ATMO TIG ETALPELEG VA TIAPEXOUV TPOOOETEG
TAnpodopleg 0TOUC EMEVOUTEG OXETLKA E TLG OXECELG AVTIOTABLLONG TOUG, OL OTtoleg emnpedlovtal GUeECA ATO
QUTEC TIG afePatdTnTeG.

Mpotumna Kot ALEPUNVELEG UTTOXPEWTLKA YLOL LETOYEVECTEPEG IEPLOSOUG

AMNXA 16 (Tpomonoinon) «Mapaxwpnoelg oe evoikia mov oxeti{ovtal pe tov COVID-19» (edapuoletal otig
£TAOLEC AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV A UETA TRV 1 louviou 2020)

H tpomomnoinon mapéxel otoug HoBWTEG (AANG OXL TOUG eKULOBWTEG) TN SuvaTOTNTA TPOALPETIKAG e€aipeong
Qo TNV EKTINCN TOU KATA TOOOV N apaXWPENaon o€ eVoiklo mou oxetiletal pe Tov COVID-19 eival tpomomnoinon
NG HioBwong. Ot PLoBwTEG pmopolV va eTUAEEOUV VA AOYLOTIKOTIOL| GOV TLG TIOPOXWPNOELG OE EVOLKLOL [LE TOV
610 TpoTMO MoV Ba €kavav yla aAAayEG TTou Sev elval TPOMOMOLOELS ULOBWOEWV.

ANXA 9, AAN 39, AMNXA 7, ANXA 4 ko AMXA 16 (Tpononounoelg) «Avapopdwon entokiwv avadopag — Daon
2» (edapuolovtal oTLC ETHOLEC AOYLOTIKEC TIEPLOSOUC TToU EEKLVOUV TNV A UETA TtV 1 lavouapiou 2021)

Ol TPOTIOTIOLOELG CUUTIANPWVOUV QUTEG TIou ekd0BNnKkav to 2019 Kal EMIKEVIPWYOVTAL OTLG EMUTTWOELG OTLG
XPNHOTOOLKOVOULKEG KATOOTAOELS OTOV ML £TALPEld avTikaBOloTd To TAALO €mTOKIO avadopds Pe éva
€VOAAQKTIKO ETUTOKIO avadopds w¢ AmoTEAeoua TG avapdpdwong. Mo GUYKEKPLUEVA, OL TPOTIOTIOLOELG
OXeTi{ovTal HE TO MWCE HLa eTalpelo B AOyLOTIKOTOLOEL TIG OAAOYEG OTIG CUMPBATIKEG TAUELAKEG POEG TWV
XPNHUATOOLKOVOULKWY UECWY, TIWC Ba AOYLOTLKOTIOINOEL TIC AAAAYEG OTLC OXEOELC QVTILOTABWLONG TNG KAl TIG
TANPodOpLEC TTOU TIPEMEL VA YVWOTOTIOLHOEL.

AAN 16 (Tpomomoinon) «Evowpata nayla — Ecoda nmpv and tnv npofAenopevn xprnon» (edapudletal otig
£TNOLEC AOYLOTIKEG TIEPLOSOUC TToU EeKLVOUV TNV A HeTa thv 1 lavouapiou 2022)

H tpomomnoinon amayopelel otnv ovtotnta va adalpel and 1o KOCTOG EVOWUATOU Ttayiou Tuxdv €coda Tou
AauBdvovtal amoé tnv MWANCN €6WV TOU TAPAYOVTOL EVW N OVIOTNTA TPOETOLMAEL TO TAYLO0 yld TV
TpoopL{OUEeVN Xprion Tou. Artattel emiong amo TLG OVTOTNTECG VO YVWOTOMOLOUV XWPLOTA T TTOOA TWV EC08WV Kall
Twv damavwyv Tou oxetilovtal Pe TETOlA Tlapayoueva €i6n mou dev amoteloUv amotéAeopa tng cuvnong
Spaotnplotntag tng ovrotntag. H tpomomnoinon 6ev €xel uloBetnBel akoun amno tnv Evpwmnaikn Evwon.
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AAN 37 (Tpomomoinon) «EnayxBeig ouppdosig — Kootog ekmAnpwong piag cupfacne» (edboapuoletal otig
€TNOLEC AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV N PETA TV 1 lavouapiou 2022)

H tpomomnoinon SleukpLvileL OTL «TO KOOTOG EKTTANPWONG LG cUUBACNGY TTEPAAUPBAVEL TO AUECA CUOKETL{OLEVO
KOOTOG TNG EKTTANPWONG QUTAG TNG CUUBOONG KAL TNV KATOVOUN GAAWY SATTAVWY TIOU OXETL(OVTAL AUECA LE TNV
ekTéAeon tG. H tpomomoinon Sleukpvilel emiong OtTL, MPOTOU avayvweLoTEL Xwploth poPAsdn yia emoyon
obuBaon, pa ovtotnta  avayvwpilel Ttuxov InUId amopeiwong ota  TMEPLOUCLAKA OTOLXEl  Tou
Xpnotponottnkav yla tThv ekmARpwaon TG cUUPACNG, Kol OXL OE TIEPLOUCLAKA OTOLXELO TTOU ATav adoolwpéva
LOVO 0Tn cUYKeKpLUEVn oUpBacn. H tpomomnoinan 8ev £xel uloBetnBel akoun amd thv Evpwnaikn Evwon.

AAN 1 (Tpomomoinon) «Ta§lvopnon UNOXPEWCEWV WG BpaxunpoBeopeg N pakponpoBeopues» (edapuolovral
OTLC ETHOLEC AOYLOTLKEC TTEPLOSOUG TTOU EEKLVOUVY TNV 1 LETA TNV 1 lavouapiou 2023)

H tpomomnoinon SleukpLVileL OTL OL UTIOXPEWOELG TAELVOOUVTAL WG BpaxumpoBeoeg 1) LakpompoBeoueg Baoel
Twv SIKOLWUATWY Tou elval og oL otn ARén tg meplddou avadopdc. H taflvopnon dev emnpedletal amo Tig
MPOGSOKIEG TNG ovToTNTAG N amd yeyovota UETA tnv nuepounvia avadopdg. EmumAéov, n tpomomnoinon
arnocoadnvilel TN onUAcia TOU 6POU «SLAKAVOVICUOGY HLaG UTtoXpEwaong tou AAM 1. H tpomomnoinon 8ev €xel
vLoBetnBel akoun and tnv Evpwnaikn Evwaon.

Etnoleg BeAtiwoslg os AMXA 2018-2020 (ebapuolovtol otTig ETOLEG AOYLOTIKEC TTEPLOSOUG TToU EEKLVOUV TNV N
peta tnv 1 lavouapiou 2022)

OL tpomomnolnoelg mou napatiBevral mapakdtw nepllapfavouv alhayég oe Suo AMXA. OL TpomomnoLoeLlg dev
€xouv uloBetnOel akoun amno tv Eupwnaikni Evwon.

AMNXA 9 «XpnuUOaTOOLKOVOULKO LUECO»

H tpomornoinon e€etalel mola £€06a npénel va eptAndBolv otnv afloAdynon tou 10% yla tTnv amoavayvwpLon
TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. Tal OXETIKA KOOTN 1 apolBEg Ba propoloav va kataBAnBolv eite os
Tpitoug eite otov Saveloth. ZUUGWVA LE TNV TPOTOMOINGHN, TO KOOTOG 1| OL AUOLBEG TToOU KataBAaAAovTal oe
tpitoug dev Ba cupuneplAndBolV otnv afloAdynon tou 10%.

AlXA 16 «MioSwaegig»

H tpomomnoinon adaipece 10 MapASelypa yla MANPWUEG ATO TOV €KULOOWTH OXETIKA ME TIG BEATIWOELG
HULOoOwUATWY oto emenynuUatikod mapddelypa 13 tou mpotUnou, Tpokelpévou va e€aleldBei omoladnmote
mOavr) cUYXUON OXETIKA LLE TO XELPLOUO TWV KWVATPWYV picOwong.

5.3.23. ZTpoyyUAOTOL)OELG

Tuxov 6lLopopéC O MOCA TWV XPNUOTOOLKOVOULKWY KATAOTACEWY KAl OVTIOTOXA TOOA OTI CNUELWOELG
odeilovtal oe oTPOYyUAOTIOLHOELC.

5.3.24. Avapopdwoelg KOVSUAiwv

Katad tnv tpéxouoa xprion éyvav avapopdwaoelg kovduliwy. BAéme onpu.5.36.

5.4. AIAXEIPIZH KINAYNOY

Fevikd — NeptpaAdov Arayxeipiong Kivéuvou

H Etatpeia ExkkaBdplong Tuvalhaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear) amotelel Buyatpikn Tou Opilou
Xpnuatiotnpiou ABnvwv (ATHEX) kat Aettoupyel wg avoyvwplopévoc? kevtpikdg avtioupuBailopevog (Qualifying

8 J0pdwva pe eupwrnaikég odnyieg kat kavoviopoug (CRD/CRR), ot kebalalakég amaltioEeLS Evavtt
QVAYVWPLOUEVWY KEVTPLKWY avTIoUuuBaAAduevwy (QCCP) slval onUavTKa XapunAOTePeG o€ cUYKPLON LLE N
OVAYVWPLOUEVOUG KEVIPLKOUG OVTLOUUPBAANOUEVOUC.
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Central Counterparty - QCCP) yla Tnv €kkaBdpLon Twv cuvaAloywv TwV oyopwyv alwv Kol Tapaywywyv Tou
ATHEX kaBwg Kal yLa Tnv ayopad mopaywywv Tou EAAnvikoU Xpnuatiotnpiou Evépyetag (EXE).

H ATHEXClear eivat adslodotnuévn oupdwva pe tov Eupwnaikd Kavoviouo European Market Infrastructure
Regulation (EMIR)® amé to 2015% kat StaBétel dSeta ekkaBdplong yia OAeC TI¢ ayopés tng Eupwmnaiknig Evwong
(EU-wide passport) oti¢ €A¢ katnyopieg mpoidviwvi:

o Atiec: petoxec, Sikatlwpata emi petoxwy, stock-warrants, KpOTIKA Kall ETALPLKA OLOAOYAL.

e [Mapdywya: cupBorata PeANOVTIKAG kA pwong (EME) kat Sikalwpata npoaipeong (AM) ent petoxwv
KOl LETOXLKWV SelKTWY, IME €l gUVOAAQYLOTIKWY LOOTLULWY, XpUooU Kal etpelaiou, SME kat Al et
SELKTWV NAEKTPLKAG eVEPYELAG Kat GUGLKOU aepiou, cupdwvieg Savelouol Kal emavayopdg TitAwy.

Erutponég Atayeipiong Kwvduvwv

e Erutpomny KwdUvwv (RC), cupPouleutikr emitpornr] tou A.Z. yia Bépata otpatnykng avadopikd pe
Bpata Staxeiptong kwdUvwv.

e Erutpor Aloyxeiplong Yrepnuepiag kat Kpioswv (EAYK), ekteheotikr] emutportr tou A.2. yia O£pata mou
adopolv otnv kabnuepivy Asttoupyia Slaxeiplong KvdUVWV Kal otn Slaxelplon TEPUTTWOEWV
unepnuepiag EM.

Osopuko NAaioo

To €owTepkO Kol €€wTePlkO Beouikd mAaiclo oto omoio umokeltal Gueca n ATHEXClear oxetikd pe TIG
UTIOXPEWOELG TNG OTNV apakoAouBnon kat dlaxeiplon kKwvduvou, meplhapBavel (o) Ta eyKeKpLLEVA ammd To A.L.
MAaiola Ataxeiplong Kivduvwy, ti¢ MeBodohoyieg Alaxeiptong Kivduvwyv kat ta MAaiolia EAEyxou kat ETukUpwaong
Twv Movtélwv Alaxeiplong Kwdivwy, (B) toug Kavoviopoug EkkaBaplong Zuvalhaywyv emni Kwivntwv Aflwv oe
Noylotikr) Mopdn ka emti Mapaywywv kat (y) Tov Kavovioud (EE) aptb. 648/2012 tou Eupwmaikol KowvoBouAiou
Kol tou ZupPouliou NG 4" louAiou 2012 yla T EEWXPNUOTLOTNPELAKA TIOPAYWYA TOUG KEVIPLKOUG
avtloupBarlopévoug kot Ta apyeia kataypadng cuvallaywv (EMIR) kaBwg kot toug ouvadeig kot
efouolodotnaon kavoviopouc (RTS).

Itpatnywkn Kivduvou kat Atayeipion Kwvdiovou

Baowkr embiwén tng ATHEXClear amoteAel n ocuveth Slaxeiplon Twv KWwdUVWV TOU amoppéouv amod Thv
npoodopd UTINPECLWY €KKABAPLONG TPOG Ta €KKAOAPLOTIKA TNG MEAN (EM) pe omwiepo OKOMO TN
HaKPOTPOBECUN BLWOLUOTNTA TNG KOL TN CUVEXLON TwV §pacTnPLOTATWY TNG (going concern approach).

‘Etol, oUpdwva e TV otpatnyikr) tng ATHEXClear, opiletal to eninedo S1adOeong avalnyPng kvdUvwv woTte va
OUVAOBEL PE TNV KEDaAALAKI) TNG EMAPKELQ, VO LKOVOTIOLOUVTAL OL AVAYKEG TNG OyOPAs, va TEPLOPLIETAL TO KOOTOG
YL TOUG CUMETEXOVTEC, VA YIVETAL N PEYLOTN EKUETAAAEUON TWV ETIXELPNUATIKWY EVKOLPLWY AN TAUTOXpOVA
va e€aodaliletal n aopAAela TNG ayopds Kal n KAAUYN TWV KOAVOVLOTIKWY OTALTCEWV.

H ATHEXClear ocuppopdwvetal pe TG apxég "Principles for Financial Market Infrastructures" (PFMI) mou €xouv
ekb0Bel amo to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AmnpiAto tou 2012.

H ATHEXClear dnuoolelel oe tpuunviaio PAcn MOOCOTIKA OTOLKElDl OXETIKA HE TN SpaoTNPLOTNTA TNG,
okoAouBwvtag tic obnyieg tou Committee on Payment and Market Infrastructures and the International
Organization of Securities Commissions (CPMI-I0SCO).1?

% https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

10 Entéktaon ddelag ekkaBApLlong og evepyelakd mapdywya (28/02/2020): cupBolota LeANOVTIKAG EKTARPWONG
(XME/futures) emi deiktwv NAEKTPLKAG eVEPYELAG Kal puokol aepiou KaBwWG Kal SIKALWUATWY tpoaipecng
(AM/options) eni twv IME autwv.

11 https://www.esma.europa.eu/sites/default/files/library/ccps authorised under emir.pdf

12 https://www.athexgroup.gr/el/regulated-publication
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AwakuBépvnon kat Opydavwon tng Asttoupyiag Ataxeipiong Kivdovwv

To A.Z. avahapBavel Tnv teAkn euBuvn Kat Aoyodoaoia yla tn Staxeiplon twv KwdUvwy tng Etaupeiag. Emiong,
KaBopilel kal TEKUNPLWVEL TO evEebeLyévo emtimedo avoxng KwdUvou Kal Lkavotntag avainng kwvduvou tng
Etaipeiag (risk appetite).

Jtnv ATHEXClear Aettoupyel, umd tnv emomteia kat kabodriynon tou Chief Risk Officer (CRO), n Movada
Awaxeiplong Kwdivou n omoia eival emidboptiopévn Ue TAV OAOKANPWUEVN TIPOOEYYLON TWV KIVSUVWV Tou
QVTLUETWTTEL N €TALPELA UE OTOXO TNV AVOYVWPLON TOUG, TOV UTtoAOYLoUS Toug Kal TéAog tn Slaxeiplon toug. O
CRO avadepetal oto A.3. péow tou MNpoédpou tng Emttpomnng Kivduvou kat epapudlel petafd dAwv to Aaiolo
Slaxeiplong kvdUvwy Kalt TIg TOALTIKEG Kal Sladikacieg mou Beomilel to A L.

KaBe opyavwTtikn povada tng etatpeiag eivat unteuBuvn va mapakoAouBel kal va Staxetlpiletal Toug mbavolg
KLv&UVOUG LLE TETOLO TPOTIO WOTE VO aAVTLOPA AUECA KOL AMOTEAECUATIKA OE MEPIMTWON EUPAVIONG YEYOVOTWV
KwvdUvou (Kkuplwg yla Opata Aettoupytkol kivéuvou).

Juveyilovtag TNV MpoomAbeLa Twv TEAEUTALWY XPOVWY, To 2020 £yLvav eVEPYELEG EVOUVALWONG TNG AeLToupylag
Sloxeiplong KvdUvou, WOTE VO TIAPAELVEL EVOPUOVIOHEVN LLE TOV Kavoviopod EMIR kat va akoAouBei tig Siebveig
KAAEC TIPOKTIKEG (Tepaltépw oTteAéxwan, véo pnxovoypadtkd clotnua, autopotonoinon dtadkaclwv K.a.).

H opyavwTtikr] Sour mou unootnpilel t Aettoupyia Staxeiplong KivSUvwy amaptiletal anod ta mapakatw Lépn:

ALOKNTIKO SuBOUALO

To ormoio €xel TNV teAik vBUVN kal t Aoyodooia avadopikd pe tn Staxeipton g Asttoupyiog Staxeiptong
KwdUvou tng Etatpeiag. Zuykekplpéva, to Alotkntikd SupBouAio opilel, kaBopilel kaL TeKUNPLWVEL EVEESELYUEVO
eninedo avoxng kwdlvou kot kavotntag avaAnng kwdlvou tng Etatpeiag. Emiong, to SupBouAlo kot ta
avwTtota SLOLKNTIKA OTEAEXN MEPLUVOUV WOTE oL TIOALTIKEG, oL Sladlkaoieg kal oL €Aeyxol tng Etatpeiag va
ouvadouv pe to emimedo avoxng KwdUvou Kot TNV Kavotnta avaAndng kwduvou tng Etatpelag, kat va
efetalouv TOV TPOMO ME TOV Omolo n etalpeia avayvwpilel, avadpépel, mapakoAouBel kal Staxelpiletal
KwéUvouc.

Enttporn) Kwdivou

Neltoupyel WG oUPPBOUAEUTIKNA emLTporr] Tou A.Z. Katd Tig mpoPAEPelg tou apbpou 28 tou Kavoviopol EMIR kat
oUudwva pe ta ldlkotepa opl{dpeva otoug Kavoviouolg EkkaBapiong ZuvaAlaywv Emi Mapaywywv kat Emi
Kwntwv Aflwv og Aoylotikr) Mopdn.

Emutponn) Alayeiplong Yrepnuepiog kat Kploswv

NelToupyel wG €KTEAEOTIKN €mutpony tou A.Z. kal avadépetal ameuBelag oe autdo. H Emtpomn €xel
anodacLoTIKEG appoSLOTNTEG avadopLKA e TNV KaBnuepvn Staxeiplon Twv KvdUvVwV KaBwg Kat Tng dlaxeiplon
€KTOKTWVY TIEPLOTACEWY, OMWE N €viovn HUETAPANTOTNTA TIUWV OTNV Oyopd f n Mepimtwon umnepnueplag
ekkaBaplotikou pEAoug (EM).

Movada Atayeiptong Kwwduvvou (MAK)

Elval emapkw¢ avefdptntn amo TG AAAEG umnpeoieg TG etalpeiag kal Paclkng TNG AmMOoToAn eival n
OAOKANPWHEVN MPOCEYYLON TWV KLVSUVWV Tou avTiuetwrtilel n ATHEXClear pe otdxo tnv avayvwplon Toug, Tov
UTIOAOYLOMO TOUCG Kal TeAlkd tn OSlaxeiplonl toug. H MAK &8laBétel tnv amapaitntn &ikatodooia, TOug
anapaitnToug MOPOUG, EUMELPOYVWHOCUVN KoL TIPOoRacn o€ OAEG TIC OXETIKEG MAnpodopieg.

YrievBuvog Kiwvduvou (CRO)

Ermukedadng tng MAK, o omolog yla B€pata dtaxeiplong KivdUvwy avadpEpetal 6To ALOLKNTKO UMPBOUALO HECW
Tou Mpoédpou tng Emttpornr¢ Kwvduvou kat epapudlet To mAaiolo Staxeiplong Tou KivdUVou HECW TWV TIOALTIKWY
Kol Twv Stadlkaclwv mou BeomileL to A.3.

OpyavwTtikéc Movadeg

Elval umelBuveg yla v avayvwplon kot dltaxeiplon twv KvSUVWV oL OTIOLEG EUTIIMTOUV OTO AVTLKEIEVO TOUC
(kuplwg Aettoupytkog kivéuvog).

Eldikotepa, N MAK mapakolouBel ta enineda kwdlUvou TG etalpeiag os ouvexy PBAon XPNOLULOTOLWVTAG TLG
€L6LKEG Kall eyKeEKPLUEVEG LeBOBoug Slaxeiplong KivdUuvwy. OL Baotkég UTIOBECELG, oL tNyEC SeSopévwy Kal oL
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Sladikaoieg mou xpnoomolouvTal KATA T HETPNON KoL TAPAKOAOUONGN TwV KWWOUVWY TEKUNPLWVOVTOL KoL
Sokipagovral yla TNV a&LoTLoTia TOUG O TAKTLKN BAon Héow Tou TAALolou eMavVeEETAONG KAl EAEYXOU KOl TOU
mhawoiou emwkUpwong (Validation). H Baown peBodoloyla mou akoAouBeltal ylo Tn HETPNON TwV KWOUVWY
ayopag ivat o UToAoyLopog tng aflag oe kivduvo FHS-VaR (filtered historical simulation) pe eninedo otatioTkA
onuavtikotntoag 1,0%.

Ye kaBnpepivi Baon Stevepyouvtal ylo Kivéuvo avtiou uBaAAOUEVOU KAl PEVOTOTNTAG OELPA EAEYXWV EMAPKELOC
T(PO-XPNHUATOSOTNUEVWY XPNHATOOLKOVOULKWY TIOPWV ylo. KABe Xwpo ekkaOAaplong EEXwPLoTd UTO aKpoieg
ouvOnKeg ayopag (stress-tests).

Katnyopieg kvéuvou

H Etalpeio LEPLUVA YLA TNV AVILLETWTILON OAWV TWV KWWEUVWV ECWTEPLIKWV I EEWTEPLIKWY, LUE TIPOTEPALOTNTA OE
ekelvoug Tou €xouv avayvwploBel wg onpavtikol (Aettoupytkog kivbuvog). Avayvwpiletal otL kaBe unnpecia
mou mpoodEpeTal ano tnv Etaipela pmopel va tnv ekBEceL o€ OMOLOVOHATOTE GUVSUOOUO TWV TIOPAKATW
KLvSUVWV.

O kivduvol atoug omoioug Aoyw TNG pUONG TWV EpyacLWV Tou Uropel va ektibetal n Etatpeia, eivat:

MotwTkO¢ Kivéuvog

Opiletal wg o kivduvog mpaypatonoinong NULWY, KUpiwg Adyw ab£Ttnong UTIOXPEWOEWY TILOTOUXWV, KUPLwE odeileTal ot
tonoBetroelg 16iwv KePaAalwy O EUTIOPLKES TPATETEC Kol UTIOPENG TILOTWTLKWY UTIOAOLMWY o€ TEAGTEG KaL EM.

MoTtwTiko¢ Kivouvoc avtioupuBalAopevou

Opiletal wg o kivbuvog va umootel n etatpeia INULd Aoyw ab£TNoNG UTIOXPEWOEWV EKKAOAPLONG EVOC 1) TIEPLOCOTEPWY
avTtloupBaAAOueVwWY E.M.

Kivéuvocg ayopag

OpliZetat wg o kivéuvog va umooTei n eTatpeio {NULd arnd SUoHEVELG LETABOAEG CUVAAAQYLOTIKWY LOOTLULWY, ETILTOKIWY, TLLWV
ayopdc¢, EUMOPEUUATWY Kol LETABANTOTNTAG, KUPLWE wg amotéeopa ELPAVLONG TOU KLvEUVOU aviloUUBaAAouEvVouU.

Kivbuvocg psuototntog

Opliletal o kivbuvog va umooTel n etatpeia InpLd AOyw AVETAPKELNG PEUCTOTNTAG YLo TNV KAAUYN UTtEpnEPLOC
EM kalt AelToupylKwV avaykwyv (xpnuatodotnon pe uPnAOTEPO KOOTOG, ASUVALO EKTTANPWGCNG UTIOXPEWOEWV).

A£TOUPYLKOC Kivouvog

Opliletal wg o kivbuvog mpaypatonoinong {NUWV AOyw OVETIAPKELAG N ATIOTUXIOG ECWTEPIKWY Sladlkaolwy,
ouoTnuatwy, avBpwnwyv (AABn, amdtn) Kot eEWTEPLKWY YEYOVOTWY Kol MepAaBAVEL TO VOULKO Kivouvo. O
Kivduvog Tou oxetieTal e TNV achaAela Twv TANPOHOPLAKWY CUCTNUATWY, OTIWG Kal yia TNy Ao ndia Twv
ETUXELPNOEWY, AVOSELKVUETAL TTAEOV WG TTOAU ONUOVTIKOG Kal AapBavovtal Ta KAtaAAnAa HETPA TTEPLOPLOUOU
Tou. Ztov Outho Aettoupyel Movada Aodpahetag MAnpodoplwv.

Emuyelpnuatikog kKivbuvog

Opliletal w¢ o kivbuvog emitevénc xapunAOTEPWY TWV AVOUEVOUEVWY E008WV AOYW E0WTEPLKWY 1) EEWTEPIKWV
TapayoOVvVIwY, OMWE N avénon TNG €vtoong Tou aviaywviopol, n SUCUEVH OLKOVOULKN ouykupia (mtwon Twv
XPNHATLOTNPLAKWY CUVOAAAY WV, EMLSEIVWON TNG PEVOTOTNTAC TWV EYXWPLWYV Kal SLEBVWV XpNUOTOOLKOVOULKWV
ayopwv), N aduvauio cUyKPATNGNG TOU KOGTOUG, N UGTEPN G OTN TIPOCOPUOYH OTLG VEEG TEXVOAOYLKEG £EEAIEELS
TOU KAGSOU K.ATL.

Kivéuvog Ayopdg

H etalpela ektiBetal oe meploplopévo Babud oe kivbuvo ayopdg TOU QTOPPEEL ATO TIG AELTOUPYLIKEG TNG
SpaoTNPLOTNTEG KAl TNV avavTloTtolia ANKTOTNTAG OTOLXELWVY EVEPYNTIKOU-TIOONTIKOU (eMITOKLOKOG Kivouvoc),
WoTO00 UE TNV Tpoodatn aAhayr TG EMeVOUTIKAC ToALTtikrg (06/2020) yivetal evepyr] Staxeiplon tou kivdUvou
oautol. MBavr {nuia and kivbuvo ayopdg evdéxetal va mpayuatonolnfel oe mepimtwon mou ek&nAwOel
unepnuepia E.M. (kivéuvog avtioupBalidpevou) kabwg n ATHEXClear eivat umoxpewuévn va mpoPel oe
ouvoAhayég KAAudng ya to KAslowo Twv Ofécewv Tou umepnpepou HEANOUG. Xe KABe meplmtwon,
napakoAouBeitat n mOav €kBeon oe kivbuvo ayopdg kol umoAoyilovialL oL OmaLTOUPEVOL TIPO-
XPNHaToSoTNUEVOL TIOPOL TIOU TIPEMEL va Tnpolvtal £vavil Tou Kivduvou olUpdwva pe tn MeBodoloyia
YrioAoylopoU Noapapétpwy Alaxeipong Kwvduvou kat to MAaiolo EmavetEtaong Moviéhwy kat EAEyxwv.
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Mwotwtikdg Kivduvog kat Kivbuvog AvticupuBaAAopevou Kat

H ATHEXClear €xeL AdBeL amd tnv Emtponn Kedpalaiayopds adeleg Slaxelploty Kat Asttoupyiog ya ta
ouotnpata ekkabaplong cuvallaywv enl AUAWV aflwv Kal €Nl mapaywywyv. Bacel Twv SLOTATWY autwy, n
ATHEXClear ¢pépel tov kivbuvo abétnong amd ta E.M. Twv UToXpewoewv eKKABOAPLONG TWV CUVOAAAYWY OTTWG
QUTEG TEPLypAdovTal 0Toug KavoviopoUg (motwtikog kivduvog aviltoupBaAlopévou). EmumAéov, n ATHEXClear
aro t1¢ 22 lavouapiou 2015 €xel adelodotnBel wg Kevtpikdg AvtioupBarlopevog umd tov Kavoviouod EMIR kot
UTIOXPEOUTAL VO TNPEL TIG TTPOVOLEG TOU EUPWTIALKOU KAVOVLGUOU.

H etalpeia éxel Oeomiosl kal ebapUOleEL OELPA UNXOVIOUWVY KAL XPNHOTOTIOTWTLIKWY MOPWV yla TNV KAAUPn Twv
KLvUVwy mou avalapBavel kal tnv eUpuBun AELIToupyla TOU CUCTHOTOC YEVIKOTEPA OE OXEON LE TO EUPOC Kall
Vv KAlpHOKO Twv cuvoAhaywv twv omolwv €xel avoAdPel tnv ekkabdapion. OL pnxaviopol mou edopuolet
nepypadovtal otov «Kavoviopo EkkaBapiong Zuvallaywv ent Kivntwv Afwwv oe Aoylotiky Mopdr», otov
«Kavoviopud EkkaBdapilong Zuvarlaywv ent Moapaywywv» KoBWE KoL 0TI OXETIKEG amodAoEeLg Tou A.L.

Ma tnv andktnon tng Wlotntag Touv E.M., n E.MN.E.Y. 4 To MoTWTIKO Spupa MPEMEL va TTANPOL CUYKEKPLIEVEG
eAAXL0TEG TIPOUTOOEDELS XPNUOTOOLKOVOULKAG KAl AELTOUPYIKNG EMAPKELAG IOV opilovtal otoug Kavoviououg
Ekka©dplong Kot oL omoieg mpEMeL va mAnpouvtal os cuvexn Baon ka®’ OAn tn SldpKela mou eival HENOG TG
ATHEXClear.

Tooo ywa tnv Ayopd Aflwv 000 Kal yia tv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel TiG ouvaAlayEg
avoAapBavovrag to poAo tou Kevipikol AvtiouuBaAAdpevou. MNa tnv kKaAudn Tou Kwvduvou évavtl Twv E.M. Tng
n ATHEXClear mapakoAouBel kat umoloyilel o€ nuepnola Baon (téhog nuépag aAAd kat evéonuepnoilwg oe
oxe80OV payUATLKO XpOVo) eplOwpLlo aodaAiong yla kaBe Aoyaplaoud ekkabdaplong tTwv E.M. Kal §eOUEeVEL TIG
TUXOV TPOCOETEC €YYUNOELS UE TN Hopdn HETPNTWV N/KOL KwNtwv oflwv (eAdxlotn moocootd KAAuyng
nieplBwpiov aoddaliong oe petpntd: 40%). Emiong Staxetpiletal ta Kedbdhata Ekkabdapiong twv Vo ayopwy Ta
omoia Aettoupyolv w¢ kebalata arAnAoaocdaiiotikol xapaktripa («risk sharing fund») kol oto omolo
elodpEpouv ta E.M. amoKAELOTIKA UE PETPNTA. Bdoel Twv meplBwpiwv mou éxouv deopeutei, avabewpoulvtal o
ouvexn BAon Ta TUOTWTIKA Opla Tou amodidovtal ota PEAN, N TAPNON TWV OTMOLWY EAEYXETAL OE TIPAYUOTIKO
XPOVO Kata tn Stapkela tng ouvedplaong. To eAaxioto UPog Twv KedaAaiwv EkkabBdaplong emikatpomnoleital kat’
e\dxlotov og punviaio Bacn ocuudwva pe Tig TPoPAEPELS TOU KAVOVIOUOU, £TOL WOTE Vo ETAPKEL KaT EAAXLOTOV
yla Tnv KAAudn KaTd navta xpovo Twy anattoswy nou B€tet o EMIR (Cover 1 & 2), dnAadn tnv anoppodnon
Inuwv éEpav Twv Meplbwpiwv aodpaiiong o mepintwon aBETNonNg UTOXPEWCEWY TOUAAXLOTOV arto Tig dVo (2)
opadeg E.M. évavtl twv omoiwv n ATHEXClear Ba eixe tn peyalutepn {npLa anod to kAsiowo (close-out) Twyv
B€oewv TOUC UTO aKpaieg cUVONKEG ayopadg yla KaBe ayopd Eexwplota (afieg, mapaywya).

Ta povtéla Slaxeiplong KwwdUvou Kal Ol TIOPAUETPOL TIOU Xpnolpomolouvtal e€etdlovial w¢ Tpog TV
T(POBAETITIKN TOUG LKAVOTNTA O€ KaBnepLvr BAon Kot KATw amnod akpaia aAd eUAoya oevapla cuVONKwY ayopag
(Margin/Haircut Back-Testing, Default Fund Coverage under Stress), evw €rmikupwvovtal o€ etrola Bdon amno
efwtepko aveaptnto eteldikevuévo oL Boulro (model validation), evw n €kBeon ou cuvtdoostal katatiBetal
otnv E.K.

310 mAaiolo tng Emevéutikng MoAttikng, opilovial CUYKEKPLUEVEG apPXEG YLO TIG puBULioELg TomoBETnoNGg Twv
Topelokwy Slabecipwy Tng etatpeiag kat Twv E.M. Ta (Sla pevotd Stabéoipa tng Etalpiag mou pmopolv va
KATATBEVTOL 08 GUOTNULKEG EUMOPLKEC TpATIEleC adopoUV péxpL ota Suo Tpita (2/3) tng Stadopdg petall L6iwv
KeboAaiwyv Kol Twv eAdxLotov KeDOAALOKWY ATOLTHOEWY, VW Ta umoAouta Sltabéoipa Kabwg Kal oL Tpo-
xpnuatodotnuévol mopot Twv E.M. (uepideg kedbahaiwv ekkabBapLong kKol LETPNTA yLa TNV KAAuyn nmepbwpiou
aodaAiong) TornobeTouvTal amokAeLoTkA otnv Tpamela tng EAMGSo¢ (TARGET IlI), yeyovog mou meplopllel oto
ehayLoto tnv £€kBeon oe MOTWTIKO Kivduvo. Ta (bla pevotd Sdtabéotpa tng ATHEXClear mou katatiBevrtal oe
EUMOPLKEC Tpameleg dev AapPavovtal umodn yia tnv KaAuPn kepalalakwy analtioswy kat touv Cover 1 & 2.

H ATHEXClear, diatnpet e161koU¢ po-xpnuatodotnuévoug mopoug yla kabe kedpdhalo EexwpLoTd, oL OmoioL o
nepintwon ab£tnong uNMoXPEWoewv E.M.

Kivéuvog Peuototntag
O kivbuvog peuototnTag otov omoio eival ekteBeluévn n ATHEXClear MPOEPYETAL ATIO TNV ETLXELPNUATIKA
SpaotneLOTNTA KL TN AELTOUPYELD TNG WG KEVTPLKOG AVTILOUUBAANOUEVOG.

Y16x0G TNG ATHEXClear eivat n dlatrpnon emopkol¢ EMUMESOU PEUOTOTNTAG WOTE va e€aodaliletal OtL elval og
B£€0n va eKIMANPWOEL TIG UTIOXPEWOELG TNG 000V apopd 0 MANPWHEG KoL SLAKOVOVIOUOUC O OAOL TAL OXETIKA
voulopata mou kaBiotavtal MANpwTEa, oto TEAOG KABe nuépag N Kal, epooov amatteital, o evdonueproLo
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Baon. H ektipnon tou UYPoug Twv umoxpewoewv tng ATHEXClear yivetal T000 BACEL TOU EMLXELPNIUATIKOU TNG
oxedlou, 600 Kkal Bacel Bavwy, oAAG anpoPAeTTWY, yeyovotwy (.. urtepnuepiog EM).

H dtaBéopun peuototnta tng ATHEXClear e€etaletal wg mpog ta Kpitrpla tou B€tel o EMIR. Ze kaOnuepvr Bdaon
Kal KATw omd akpaia aAAd gVAoya oevapla akpoilwv cuvBNnKwv ayopag eEETALETOL OV EMAPKOUV TA PEUOTA
Sla0£opa ou Ba amattnBolyv UETE TV 0B£TNON TWV UTTOXPEWOEWY TwV U0 (2) opddwv E.M. (Cover 2) évavtl
Twv omoiwv n ATHEXClear €xeL tn peyalutepn amaitnon pevotdtntag yla to kAsiowo (close-out) twv Béoewv
TOUuG yla kaBe ayopd fexwplotd (afieg, mapdywya). Emiong mapakoAouBouvtal ta mpoPAemoueva avoiypata
pPeUOTOTNTOC 0TO GUVOAO TNG ETaupeiag pe avaluon Anktothtwy pevotdtnrtag (liquidity gap analysis) ava nuépa
oe kabnuepwr Baon.

Aettoupykog Kivéuvog

H Etaipeia dev emiSlwkel va avoAdBel Aettoupylkd kKivduvo, ald amobEXeTal OTL O AELTOUPYLKOG KivOuvog
pmopel va MPoKUYEL WG OMOTEAECUQ TNV QAMOTUXLOC TWV OUCTNUATWY, TWV ECWTEPKWY OSladlkaolwy,
avBpwrilvou AdBoUG 1 EEWTEPLKWVY YEYOVOTWV. MO CUYKEKPLUEVA, avayVwpLleETaL OTL AELTOUPYLKOG Kivouvog
pmopeil va mpokUPel, petaf aMwy, Aoyw: eEwTePLKAC avabeong umnpectwy (outsourcing), BEUATWY EMOTTIKAG
KOl KOVOVLOTIKAG CUUUOpdWONG, EMLXELPNOLAKAG CUVEXELAG, KWWOSUVWV TIANPOdOPLOKWY CUCTNUATWY Kal
aodaAelag mAnpodopLwy Kol EKTEAEGNC EpYwV.

O Aewtoupylkog kivbuvog Slatnpeltal oe amodektd emimeda, pEOw €vOG ouUVOUAOUOU 0pPONG ETALPLKAG
SlakuBEpvnong kat laxeiplong KvdUVwWV, EVPWOTWY CUCTNUATWY KoL EAEYXWV.

Katd to 2020 dev umtr)péav mepUTTWOoeLg SLAKOTIAG TwV SpaoTnpLOoTATWY eKKaBAPLONG odeNOEVNG OE aoTtoxia
pn SaBeouotnta twv MAnpodoplakwy cucTNUATWY N o avBpwriivo AdBoc. Ymnpge pla meplmtwon
kaBuotépnong otnv oAokAfpwon tng Stadikaoiag ekkabdplong cuvaAlaywv TG ayopds afLwv Kal mapaywywy
AOyw teXVIKNAG SuoAsltoupylag mou adopolos TNV eMmKOWwWVia HeE To cUoThua SlampaypATeuong, To omoio
avayvwpiodnke kat SlopBwbnke dueoca. Asv mpoékuav peiloveg Tnuieg Kal YPNUOTIKEG OMALTACELG
odel\Opevec o SIKAOTIKEG Sladopeg (VOULKA Kol SIKAoTKA £€06a) | 05 PN CUUUOPPWON TIPOG TO ETIOTITIKO
TAQLOLO KL TG CUMPBATIKEG UTIOXPEWOELS TG ETaupeiag. Emiong Sev avtipuetwniodnkav {nuieg Adyw EWTEPLKWV
YEYOVOTWV.

Metpa peiwong Asttoupytkol Kwvduvou

H Etatpeia avayvwpileL tnv avaykn mpoodloplopou, eKTipnong, mapakoAolBnong Kol Lelwong Tou AeltoupyLlkou
KLVOUVOU TIOU EUTEPLEXETAL OTIG AELTOUPYLEC KOl TG SpaoTnPLOTNTEG TNG, KABWG €miong Kal TNV avaykn
Slatrpnong emapkwv kedbaAaiwv, MPOKEWWEVOU va elval oe B€on va AVILUETWITIOEL TO CUYKEKPLUEVO TUTIO
Kwduvou.

JUudwva e Tov kavoviopo EMIR umoAoyiletal n eAdxlotn kebahalakr anaitnon ylo AELToupyLlkoug KlvUvoug
Xpnotponolwvtag t KEBodo tou Baowkol deiktn (Basic Indicator Approach - BIA), evw €xeL Beomiobel mhaiolo
OUOTNHOTLKAG IO paKoAoUBOnaong kat Staxelplong tou AettoupyLlkol Kvduvou.

To onuavtikotepa HPETpA Uelwong Tou Asltoupylkol KvdUvou eival n edapuoyr) oxedlou EMLXELPNOLOKAG
OUVEXELAC YLOL TO 0UVOAO TwV KPLoLWV UTINPECLwY Tou OuiAou, n cuvaln aodpaiiotnpiwv cupPforaiwv Kabwg
Kol pétpa StaodaAiong tg cuppopdwong oe VEOUG Kavoviopouc. Eldika n ATHEXClear, diaBétel mhaiolo
Slaxeiplong Aettoupytkol KIvEUVoU OTO OTOLO AITOTUTIWVOVTAL OL TIOALTLKEG Kal ol Stadilkaoieg Staxeiplong twv
Aettoupylkwv KvdUvwy, akohouBel ouykekpluévn peBodoloyia Slaxeiplong Aettoupytkol kvduvou, Slevepyel
oe Taktikf Bdon RCSA® yia tnv aflohdynon kot katnyoplomoinon tTwv Kwsuvwy, dlatnpel Bdon dsSopévwv
Inuwv (loss data base!), mapdyetl TakTikéG avadopés Kal mpoypappatilel Spdoelg yio tTnv BeAtiwon NG
Slaxeiplong Twv KvSLVWV.

Eruyepnuatikog Kivéuvog

O Outhog kat kat’ enéktoon n ATHEXClear avayvwpiletl 0tLn epdavion emiyxelpnuatikol Kivduvou e€aptatal amno
TIC HOKPOOLKOVOULKEG €€eAfelg kal OTL emnpedletal omd efWTEPKA YeEYOVOTa ONMwG HETABOAEC OTO
OVTAYWVLOTIKO TEPLBAAAOV TwV ayopwVv Kepahaiou, HeETABOAEG oTn SLeBvn Kal gyxwpla XPNUOTOOLKOVOULKNA

13 Risk Control Self-Assessment (RCSA): o€ taktikd Staotripata n ATHEXClear Sie€dyel workshops yla th katnyoplomoinon
TWV KWWdUVWV avaoya e to Babuo emikivduvotntag o entnedo dladikaolwy kat twv oplopo Key Risk Indicators (KRIs).

14 Loss Database: o€ kaBnuepvn Baon evnuepwvetal n Bacn SeSopévwy e YEYOVOTA AELTOUPYLKOU KlvEUVOoU avefdptnta
arnd to UPog Inuiag.
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KATAOTAON, KOVOVLOTLKEG Kol pUBLLOTIKEG e€eAieLS, PeTaBOAEG 0TO PopOoAOYLKO KABECSTWG TNV TEXVOAOYLA KATT.
TEtola yeyovoTta UIopEl VoL €X0UV EMUTTWOELG 0TNV avATTTuén kat Blwotpotnta tou Opilou mpokaAwvtag peiwon
NG OUVAAAOKTIKAG SpaoTnPLOTNTAG, MELWON TWV OVAPEVOUEVWY KEPdwv, aduvauia peuctomoinong 1 Kot
anopeiwon aflog meploucLaKwyY oTolxelwv KATL.

Y€ oUTO To TAaiolo, o Ouhog mapakoAouBel cuveEXWE Kol cuOTNUATIKA TG €eAifelg Kal mpooapuoleTal oTo
Slopopdolpevo mepBaAiov.

ElSkoTEpQ, Yo TNV ATHEXClear, cUudwva e tov kKavoviopod EMIR, umtohoyiletal o etriola Baon n kebahalakn
arnaitnon ylo ETIXELPNUATIKOUC KLv&UVoUuc.

Ix€610 emXELPNOLOKIG oLuVEXELAG (Business Continuity plan)

O Ouhog X.A. éxeL emefepyaoBel kat Bael oe Aettoupyia KATAAANAEG UTIOSOUEG Kol OXESLO EKTAKTNG AVAKAPYNG
Twv Aettoupylwv Tou- H ATHEXClear wg péAog tou opiAou Kahumtetal and ev Adyw oxéSLo, mou meptAapBavet:

o Aewroupyia evaddaktikou Mnyavoypapikou Kévipou (Disaster Recovery site): O Oulog XA ouvtnpel
EVOANQKTIKO pNXavoypadLko KEVTPO yla Ta TANpodopLlakd Tou cuotrpata. Emiong o Ophog €xet AdBel
Kal dlatnpet motonoinon Katd To SLeBVEG MPOTUTIO EMIXELPNOLOKAG cUVEXELAG ISO-22301.

e Juykpotnon ouadwv Slaxeiplong kploewv kat SLaxeiplong eKTakTwv cuuBavtwy: OL OUAdeC AUTEC
£€XOUV OKOTIO TN SLaTHPNON TNG CUVEXELOG TTAPOXNG TWV UTINPECLWV SLAMPayUATEUONG OE TEPLMTTWON
anpoPBAemtou yeyovotog. Exouv kaBoploBei cuykekpluéveg appodlotnteg kal €xouv avatebei oe
£161KWG ekmotbeupéva oteAéxn tou Opilou.

o Yrnopén epebpikiv mAnpopoplakwy cuotnudtwy: Ta mAnpodoplakd cuotripata tou Opilou XA eival
EYKOTEOTNUEVA KAl AELITOUpyoUV oTo KEVTPO dedopevwy TnG £6pag tou Opilou. To kévtpo edoutvwv
amoteAeitat ano 600, avefdptnta WG MPOC TN XWPOBETNON, TIG UTTOOTNPLKTIKEG EYKATOOTACELG KAl TLC
TIAPEXOUEVEC TEXVOAOYLKEG UTINPECLEG, KATOTTPLKA —ETLUEPOUG— KEVTPA SESOUEVWY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kat auvénuévn Slabeowuotnta (high availability) Siacdaiilovtag tnv
aSLaAeUTTn AELTOUPYLA TWV CUCTNUATWV.

Acdaliotipla cuppoiaia

Aettoupyikot kivbuvol Toug omoioug o Outlog XA dev duvartal f dev emBupel va avaldpel, petadépovral o
0opaALloTIKEG eTaLpeieg. H Slaxeiplon Twv aodaiiotnpiwv cupuBolaiwv MPayLATONOLETAL KEVIPLKA Yla OAO TOV
‘Oudo woTe va emLtuyyavovtal ol KAAUTEPEG UTINPEGCLEG KAl oL eEMwdEAETTEPOL OpOL. ZUYKEKPLUEVA, OL KOAUY ELG
adopolv, petall aAwv, o aotikr euBUvn évavtl Tpitwy Kal emayyeApotiky eubuvn (DFL/PI) kol og Aotk
€uBUVN peAwv Az kal otedexwyv (D&O). Eniong untdpyxouv achaAiotipla cupBoAata mupog Kot Aomwy Kveuvwy
yLaL TOL KTLPLAL KL TOV EPYOLOLAKO KOl ATTOAOYLOTIKO £EOTIALOUO Tou OpiAovu.

Kavoviotikr cuppopdwon

Me Baaotkou¢g oTdxoug T StaodAALon TG CUUUOPPWONG UE TO BEGULKO Kol ETTOTTIKO TAALGLO, TOUG KOVOVIGUOUG
KOl TG TIOALTIKEG, TN METPNON KoL €AaxLoTOomoinon Tou KWwSUVOU KOVOVLOTIKAG CUMUOPPWONG Kal Tnv
OVTLUETWIILON TWV EMUMTTWOEWY A0 TN N CUPUOopdwon oto Beoulkd Kol €MONTIKO TAaiolo, £€xel cuotabel
povada KOVOVLOTIKAG CUMUOpdwWoNG Tou AslToupyel avefaptnta amd Ti¢ AANEC unnpeoieg tng Etalpeiag pe
VPAUUEC avadopd cadelc KAl XWPLOTEG QMO €KELVEC TwV GAAWV SpacTNPLOTATWY TNG. BaokEG apuodlotnTeg
NG povadag sivat:

e HmnapoakoAoUBnon aAlaywv BeopikoU Kal EMONTIKOU MAALoLoU Kal evhuépwon A.X., Emitponr¢ EAéyxou
KOlL TIPOCWTILKOU.

e H Slevépyela oUYKPLTIKAG avAAuonG LETAEY UPLOTAUEVNG KOl LEANOVTLKI G KATAOTAONG TTOU EMLPEPOUV
Ol BECULKEG KOl ETMOTTIKEG OAAQYEG.

e HmapakohoUBnon TG CUUUOPPWONG TNG eTaLPElG 0TO BEGULKO KAl EMOTMTLKO AALGLO.
e HSloyeiplon aLTNUATWY OXETIKA e BEpaTo cUUUOpPwonG.
e H pétpnon kat mapakoAolBnon tou KivéUvou cUUPOpdwWan .

Eldika yia tnv ATHEXClear, sival og epoppoyr oL TOAITIKEG OXETIKA UE Tn oUYKPOUuon cuUdePOVTIWY, TNV
efwteplkn avabeon Spaoctnplotitwy, tnv Slaxeiplon mapamovwy E.M., TIG amodoxEC TOU TPOCWITILKOU, TWV
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otelexwv Kol Twv peAwv A.Z. kat tn Staxeiplon twv apxelwv tng, cuubwWvA Pe TIG AmaLThoeLg Tou Kavoviopou
EMIR.

5.5. AIAXEIPIZH KEQAAAIOY

O mpwtopXLKOG atdyxog tng dtaxeiplong kedbahaiou tng Etalpeiag eivat va e€aodaliotel n Statripnon g uPnAng
TUOTOANTITIKAG Tou Stafaduiong kabwg Kal Twv uylwv Selktwv kedalaiou, wote va umootnpilovral Kat va
emnektelvovtal oL 5paotnpLOTNTEC TG ETalpeiag kot va peylotomnoleital n agia twv Metoxwv.

Agv umtpéav alayég otnv ipoogyylon mou uloBetel n Etalpeio oxetika pe tn Staxeiplon kedahaiou katd tn
Slapkela Tou €toug tou 2020.

5.6. EKKAOAPIZH ZYNAAAATQN (CLEARING)

Ta é00da and ekkaBaplon cuvaAlaywyv avoAUovTal 0ToV MOPOKATW Tiivaka:

31.12.2020 31.12.2019

Metoxwv 6.341 6.478
OpoAOYWY 19 25
MNapaywywv 1.401 1.476
ETFs 4 4
AMLZtKo;%sOc\s/f;qquo;aonaoqu (ELdkwv 0bénylwv 492 403
EVTOA£G yvwaotomnoinong cuvalaywv 218 175
Zuvolo 8.475 8.561

Ta é006a and ekkabApLon LETOXWV TA OToia AMOTEAOUVTAL A0 AUTA TNC OPYOVWHEVNC AyOPEC KAL TNG KOWAC
mMAatdopuag, aviAbav ota €6,3 ek. epdavifovrog peiwon katd 2,1%.

Ta €006a amod TNV ekkabdaplon Twv cuvallaywy ota mapdywya epdavicav peiwon kata 5,1% (€1.401 xIA. to
£€10¢ Tou 2020 £vavtt 1.476 XI\. To avtiotolxo Tou 2019).

Ta £€006a amno PeTaBEoeLg — SLAOTIACELG avEp)ovTal o €492 X\, auénuéva katd 22,1% o€ oxEoN JLE TO AVTLOTOLXO
TMEPOLWVO SLAOTNUO, EVW OL EVIOAEC yvwoTtomnoinong cuvaAlaywv avilBav oe €218 x\. epdavifovtag avénon
Katd 24,6%.

5.7. YNHPEZIEZ OIKOY EKKAOAPIZHZ

JTnv Katnyopia auth mepthapBavovtal oL GUVSPOUES TwV HeAwV TG ATHEXClear yla tnv ayopd mopaywywyv.

31.12.2020 31.12.2019
JUVOPOUEC EKKAOAPLOTIKWV UEAWV TTAPOY WYWV 126 130
Z0volo 126 130

5.8. NAPEMNOMENEZ YNHPEZIEZ (EMIR TR)

Ma TG aVAYKEG TwV TOPEMOUEVWY UTINPECLWY €Xouv cuvadBel ocupBdaoelg pe ta pPEAN pag KaBwg Kol pE
npounBeutn. Ol avtiotowxeg Samaveg epdavilovral otn ony. 5.18.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA) 50
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31.12.2020 31.12.2019

Yrnootrpién AMwv Ayopwv (1) 40 123
Ynnpeoia Emir TR -SFTR 107 106
Zuvolo 147 229

1. Tomooo6 adopd £écoda MAPOXNG UTINPECLWY POC TO Xpnuatiotiplo Evépyelag.

JUyKEKPLUEVA KOVOUALA TNG TPONYOUUEVNG XPNong €xouv oavotaflvopunBel ylo KOAUTEPN GUYKPLTKA
nAnpodopnon (BAEme onu. 5.36).

5.9. AOINEZ YNHPEZIEZ

Mo to €106 2020, Ta £006a TN Katnyoplag autig aviABav og €21 I\, évavtl twv €18 xIA. To avtioTtolyo dlaotnua
Tou 2019 kat apopoUlV UTTIOOTNPLKTIKEG UTINPECLEG TTOU TtapaoxEOnkav o ETalpeieg tou Opilou.

JUYKEKPLUEVA KOVOUALDL TnG TmponyoUpevng xpnong €xouv avataflvounBel yiwa KaAUTEpn GUYKPLTIKNA
nAnpodopnon (BAéme ony. 5.36).

5.10. AMOIBEz KAl EzOAA NPOzQIMIKOY

To kooTog pLobodooiag kotd to £tog 2020 aviAbe oe €1,11 ek. évavtl €966 IA. To avtiotolyo mepowvd Sldotnpa,
epdavitovtag avénon katd 15,1%. O apBuoc twv epyalopévwy tnv 31.12.2020 Stapopdwbnke oe 23 évavte 20
atopwy tnv 31.12.2019.

31.12.2020 31.12.2019

AmoS0xEG MPOCWILKOU 682 597
Bonus MNpoowritkou 88 155
EpyodoTikég elodopeg 176 155
AnolnULWoeLg AOyw amoxwpnong mpocwritkou 40 0
MpoBAedn amolny. TPOoWTLKOU (avaAoyLoT. LEAETN) 5 (30)
Nounég mapoxeg (aodaliotpa KAT.) 121 89
Zuvolo 1.112 966

5.11. AMOIBEZ KAI EZOAA TPITQN

OL apolBEg kat Ta £€0ba Tpltwv adopolyv oe apolBEG AWV A.X. KAl O QUOLBEC EAEYKTWV.

31.12.2020 31.12.2019

AUOLBEG AWV A.Z. 28 18
AUOLBEG EAeyKTWY 20 23
ApoLBég cupBoUAWY & AOLEG apoLBEG 94 93
NOUEG apoLBEg 19 11
Zuvolo 161 145

Ol apolBEg eleykTwy adopolV O TOKTIKO EAEYXO Kal GOPOAOYLKO TILOTOTOLNTLKO.
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5.12. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O damadvecg cuvtripnong AoyLlopLkoU yla to €tog tou 2020 avAABav oto moad twv €61 Y\, évavtl €51 Y\, to
avtiotolyo nepolvd didothua.

OL damavec cuvtpnong AoyLloptkou kat e€omAlopol amoteAoUV GUUPATIKEG UTTOXPEWOELG TG ETatpeiag.

5.13. ®OPOI- TEAH-ONA

O un skmuntopevog ¢popog mpootBepevng aflag kat Aoutol dpdpol mou emPaplvouv TO KOOTOG £PYACLWY
SlopopdwOnke 0to Moo Twv €148 XA, Evavtl €213 YIA. TO AVTIOTOLXO TEPCLVO SLACTNUA.

5.14. AIAXEIPIZH KTHPIQN / EOMNAIZMOY

2Tn Katnyopla autr nepthappavovial €€oda onweg GuAAEN Kol KABAPLOUOC EYKATAOTACEWY, dATAVN UALKWV
KaBapLoTNTaG KA.

Ta €€oda Slaxelplong KTnpiwv kal e€OMALOUOU yla To €tog Tou 2020 avABav ce €32 xA. évavtl €34 xA. To
avtiotolyo nmepuotvd dlaotnua.

5.15. NATIA XPEQZH AIAKANONIZMOY

OL Samaveg TG MAyLOG ETAOLAG XPEWONG dlakavoviopou Stapopdwbnkav oto mood twv €5.071 xA., évavtl
€5.128 LA, To avtioTolxo MePoLVO SLACTNUA, LELWMEVES KaTd 1%. To mood avadEPeTal 6TOV UTTOAOYLOUO yLa TO
£€10¢ Tou 2020 yla TV mayla ETAoLO XPEWON SlakavoviopoU evtoAwv, cupdwva pe to dpbpo 1 map. 1.a tng
KAVOVLOTLKNAG amddacng 1 mepl «xpewoswv Slaxeiplong kal Aeltoupylag cUOTARATOG QUAWV TITAWV» TNG
ATHEXCSD.

JUpdwva pe anodaon tou A.Z. tng ATHEXCSD n mayla €triola xp€waon SLakavoviopou evtoAwyv amd 1.1.2017
uTtoAoyiletal o€ TOC00TO 60% eMl TWV £008WV TNG KKABAPLONG TWV cuvallaywv onw¢ Stapopdwvovtal 6Tov
oilko ekkaBdaplong, e ehaxioto kataBarlopevo moad ta €3,0 ek. KAl pPéyLoto KatafaAAdpevo ooo ta €15,0 k.
eTnolwg.

5.16. AOINA AEITOYPIIKA EzOAA

Ta Aownd Aettoupytkd €€0da yla to €tog Tou 2020 aviABav og €246 xA. évavtl €240 XA, To avtiotolyo nmepotvod
Saotnua spdavifovtag avénon 2,5%. H katnyopio auth adopd Kuplwg UTIOOTNPLKTIKEG UTINPECLEG TIOU
mapExovral anod aAAeg Etalpeieg tou Opihou Xpnuatiotnpiov ABnvwv npog tnv ATHEXClear kat avaAlovtal 6Tov
TIOPOKATW TVaKAL:
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31.12.2020 31.12.2019

TTE - XpNHOTIKOG SLOKOVOVLOOG 3 3
‘Evtuna kat ypadikn UAN 0 4
‘E€oba TaLdlwv 1 5
Taxubpopuikd/E€oda petadopwv 0 1
AnoOnkeutpa 1 1
YTnpeoieg UMOOTNPLKTIKAG AeLToupylag 176 176
Evoikia ktnpiwv oe etatpeieg Opilou 15 15
JUVOPOUEG O€ EMAYYEAUOTIKEG OPYAVWOELG KOLL 23 23
elodopéc (EACH)
Nowna 27 12
ZUvolo 246 240

5.17. NOPOZ ENITPOMNHZ KEQAAAIATOPAZ

270 Aettoupytkd anotéeopa v urtoAoyiletal o MNopog tng Emtpornrg Kepalatayopdg, o onoiog StapopdwOnke
ota €670 XA yla to £tog Tou 2020 évavtl €662 XIA. To avtiotolyo Mepolvd SLACTNUA, EVW ELOTIPATTETAL yLa
Aoyaplaopd tg Emtponng Kepalatayopdg otnv onoia kat anodidetal. H avénon odeiletal otnv avénon tng
afilag tng ekkabaplong twv cuvalaywv i Tn¢ onoiag umtoAoyiletal.

5.18. AANANEZ NAPENOMENQN YMNHPEZIQN (EMIR TR)

Ta £€06a TG Katnyopiag auth¢ dtapopdwbnkav ota €166 YIA. Evavtl €188 xI\. To avticTtolyo nepowvod Stdotnua,
HelwpEva Katd 11,7%. ZnUavtikd LéPog Tou ooou autol elopdttetal anod ta MéEAn (onu. 5.8).

31.12.2020 31.12.2019

Aamdveg Yrinpeowwv NMAnpodoptkrc (EMIR-UNAVISTA
FULL DELEGATED REPORTING)

Zuvolo 166 188

166 188

5.19. IAIOXPHZIMONOIOYMENA EN2ZQMATA MNATIA KAl AYAA MEPOYZIAKA
2TOIXEIA

To evowpata mayla Kal AuAa TEPLOUCLAKA oTolxeia tng Etalpeiag katda tnv 31.12.2020 kat 31.12.2019
avaAvovtot wg €€N¢:
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ATHEXCLEAR ErutAa Ko Aowndg ,

I 20volo
Aéia KTHCEWCG Kol AMOTIHACEWG Katd tnv 31/12/2018 516 516
MNpooBrkeg xpriong 2019 216 216
A§io KTAOEWG KoL AMOTIUAOEWG Katd tnv 31/12/2019 732 732
ZUOOWPEUUEVEG aooBEoeLg katd tnv 31/12/2018 423 423
AnooBéoelg xpriong 2019 57 57
JucoWPEUNEVEG atooBEoELG Katd Ty 31/12/2019 480 480
Avandofeotn agia
Katd tnv 31/12/2018 93 93
Katd tnv 31/12/2019 252 252
ATHEXCLEAR ‘ErutAa kat Aoutdg ,

ST ZUvolo
Aio KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2019 732 732
MNpooBrkeg xpriong 2020 120 120
A§io KTAOEWG KoL AMOTLUACEWS Katd thv 31/12/2020 852 852
ZUCOWPEUUEVEG amooBEoELg Katd tnv 31/12/2019 480 480
AnooBéoelg xpriong 2020 75 75
ZUCOWPEUUEVEG aooBECEL Katd Tnv 31/12/2020 555 555
Avandofeotn agia
Kotd tnv 31/12/2019 252 252
Katd tnv 31/12/2020 297 297

ATHEXCLEAR AYAA MEPIOYZIAKA ZTOIXEIA
énploupszéw::\’::(::atﬁuam BT Rlgs
Aio KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2018 148 467 615
MpooBrkeg xpriong 2019 94 293 387
Aio KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2019 242 760 1.002
ZUOOWPEVUEVEG atooBEoELg Katd tnv 31/12/2018 13 164 177
ArnooBeoelg xpriong 2019 28 109 137
ZUCOWPEUUEVEG aooBETEL Katd tnv 31/12/2019 41 273 314
AvanooBeotn aio
Katd tnv 31/12/2018 135 303 438
Katd tnv 31/12/2019 201 486 688
ATHEXCLEAR AYAA MNEPIOYZIAKA ZTOIXEIA

T forwuts — Norujmiy 20
Aéia KTHoEWG Kol AMOTIHACEWS Katd tnv 31/12/2019 242 760 1.002
MNpoaoBrikeg xpriong 2020 76 348 424
Mewoelg xpriong 2020 0 0
Aéia KTHCEWE KAl AMOTIHAGEWG Katd thv 31/12/2020 318 1.108 1.426
JucoWwPEUNEVEG atooBECELG Katd Tnv 31/12/2019 41 273 314
Arnoofeoelg xpriong 2020 52 179 231
ZUCOWPEVUEVEG amooBEoEL Katd Tty 31/12/2020 93 452 545
AvanooBeotn agia
Katd thv 31/12/2019 201 486 688
Katd tnv 31/12/2020 225 655 881
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5.20. MIZOQZEIZ

MNood mov avayvwpilovial 0TV KATAoTOoN XPNHOTOOLKOVOULKNG 0€ong

Awouwpata XpRong rayiwv 31.12.2020
Axivnta 402
402

Ynoxpewoelg Miobwoswv

MakpornpoBeoun uroxpéwaon Miobwaoswv 387
BpayumpoBeoun unoxpéwaon Miobwoswv 31
418

01.01.2020
438
438

417
29
446

MNood mou avayvwpilovtal 0TV KATACTAoN GUVOALKWV ELGOSNUATWV

ANOGBECELG ALKOULWUATWY XPHONG 2020
Axivnta 36

36

2019
36
36

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

Mo 1o €tog 2020 ot téKoL pPicBwong unohoyiotnkav o€ €17 XA, KAl Ol CUVOAKEG TIANPWHEG TWV ULOBWUATWY

KaTa TNV SLdpkeLa tng xprnong aviAbav oe €46 IA.

5.21. NEAATEZ KAI AOINEZ ANAITHZEIZ

'O\eg oL amattioelg eivat BpayumpoBeoeS Kal, wg K TOUTOU, Sev amatteltat mpoe€ddAnon Katd TNV NUEPOUnVia
NG KOTAOTOONG XPNMOTOOLKOVOUIKAG B€ong. H avaAuon Ttwv TEAATWV KAl TWV AOUTWY OMALTHOEWV

TIAPOUCLATETAL OTOV TIAPAKATW TIVAKAL:

31.12.2020

Mehateg 917

Melov: mpoPAEPeL yila emodaAEig amaLtroeLg (13)

KaBapég EUMOPLKEG QAT OELG 904
NOUTTEG OMOULTAOELG

MpomAnpwpéva un dedouvlevpéva £€0da 91

Zuvolo 91

31.12.2019
624

(6)

618

73
73

H Aoylotikn afia Tou umoAoinou Twv MapaANAvw analtioewv Kotd tTnv 31.12.2020 avtkatomntpilel tnv eUAoyn

afla Touc.

H kivnon t¢ mpoBAeding Twv eMoPOAWY ATMOLTHCEWVY EXEL WG 0KOAOUBWG:

NpoPA£YPeLg yia emodaleig amattioeLg
YnoAouro 31.12.2018

Axpnotpomnointn mpopAedn oto 2019
YnéAouro 31.12.2019

MpooBetn mpoPAedn oto 2020
YnéAowro 31.12.2020

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA)
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ZTOV TOPOKATW THVOKA OVOAUETOL TO GUVOAO TWV OTIOLTHOEWV OO TEAGTES

ETAIPEIA 31.12.2020 31.12.2019

Mn An&unpdBeopa umtdAouta 910 617
AnéumpdBeopa umtdAouma 6 6
Mpo npoPAéPewv 916 623
Melov: mpoPAEPeLg yla amopeiwon agiag -13 -6
Meta npofAéPewv 904 617

H avdAuon maAaloTNTAG TWV AVOLXTWY EUTIOPLKWY ATTALTACEWY, TIou Atav AnémpoBbeopeg, eival wg akohoUBwg

ETAIPEIA 31.12.2020 31.12.2019
‘Ewg 120 nuépeg

121 -240 nuépeg

241 — 360 nuépeg
MNdavw arod 360 nuépeg

o oo O O o
o o0 O 0| o

Mpo npoPAEPewv

Amo tnv 1 lavouapiou 2018, n Etatpeia epapudlet tnv amhomnolnpévn mpoagyyilon tou AMXA 9 kat urtoAoyilel Tig
OVOUEVOLEVEG TILOTWTIKECS {NULEG KABOAN TNV SLApKeLD {TWAC TWV OTTALTAOEWY TOU.

Y& kGOt nuepounvia Katdotaong Xpnuatoolkovoulkng Oéong, n Etatpeia Slevepyel éAeyxo amopeiwong twv
QMALTACEWV XPNOLUOTIOLWVTAG TIiVOKa UE BACEL TOV omoio urtoAoyilovtal oL AVAUEVOUEVEG TILOTWTLKEG {NULEC. H
HEyLoTn €KBEON O€ TLOTWTLKO Kivduvo TNV nuépa TG Kataotaon XpnUaTtooLKOVORLKNG OEong lval N AOYLOTIKN
a&la kaBe katnyoplag eLOMPAKTEWY WG avapEPETAL TOPATIAVW.

2TOV MAPAKATW Tivaka mapouoldaletal n mAnpodopnon OXETIKA e Thv €kBeon tng Etalpelog oe miotwtiko
Kivduvo.

Mn ‘Ewg 120 121 -240 241 - 360 Navw anod
ETAIPEIA , . , , .
An§unpo6Oeopeg NUEPECG NUEPECG NHEPES 360 npépeg
Avapevouevo mocooto {npdg 0,8% 0,0% 0,0% 0,0% 100,0%
JUVOALKO OGO AMALTACEWV 910 0 0 0 6
Avopevopevn Tnud 7 0 0 0 6

Ol eUMOPLKEG Kol AoLmEG amattnoelg dev eival tokodpopol Aoyaplacpol kal cuvnBwg Slakavovilovtal péxpl 60
nUEPEC yla TNV Etatpeia.

5.22. 2YMMETOXEZ KAI AOINEZ MAKPOMNMPOOEZMEZ AMNAITHZEIZ

31.12.2020 31.12.2019
MNapakpatoUuevog GOpog UEPLOUATWY TtpoG cupPndLlouo (1) 300 300
Eyyunoetg pobwoswv 2 2
Zuvolo 302 302

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA) 56
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1. NapakpatnBeic popog Ml TWV LEPLOUATWY TIOU ELOTIPAXONKE amd T CUMUETOXN oTto XA katd 10% to
2012. Méplopa €1,2 k. * 25% (Ppopog peplopatwy) = €300 YA

To ouykekpévo KovOUAL AOyw TtnG kabuotépnong £kdoong eykukAlou peTadEpBnke oOTIC
pakponpoBeoueg analtioelg, PAEne ony. 5.36.

5.23. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAIMO ATHEXClear
(EEASDANIZEIL)

Ta tapelaka Stabéoipa tng ATHEXClear mou adopouv oe AcdAaAeleg UTIO popdr LETPNTWY TwV EkkaBaploTikwy
MeAwv kaBw¢ kat ta Stabéoipa tou Kepalaiou EkkaBdplong tnpouvtal and tnv ATHEXClear og Aoyaplaoud tng
Tou TNpel w¢ APEoOoG SUPUETEXWV oTo Target2 otnv Tpamela tng EAMGSoc.

To mood twv €220.866 XA, TTOU AvOAUETAL KATWTEPW Kal armelkoviletal otnv Katdotaon XpnUaTooLKOVOULKNG
@éong g 31.12.2020 KOl OTO EVEPYNTIKO KAL OTLG UTIOXPEWOELS, adopd acdpdalele¢ Mehwv tng ayopag
TIAPAYWYWV KAl TNG ayopag aflwv mou katatiBevtal oto tpanellkd Aoyaplacud tng ATHEXClear otnv Tpamnela
EMGSog kat Staxelpiletal n ATHEXClear, evw moco €35 A, elval KaToTeOEUEVO OE EUMOPLKO TPAME(KO
Aoyaplaopd kat adopa umoAoina adpavwy nehatwv KedaAaiov Ekkabddaplong

H edappoyr tou véou povtéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kebalato EkkaBdplong kat eyyuioewv MeAwv yla tnv ayopd alwv tédnke o oL tnv 16.2.2015.

31.12.2020 31.12.2019

Aodaheleg Ked.EkkaBapiong Ayopag AfLwv 15.794 13.089
MpooBeteg Aodaheleg Ked.EkkaBdaplong Ayopdg AfLwv 143.275 107.272
Aodaleleg Ked.EkkaBaplong Ayopdg Mapaywywv 8.734 12.793
Ezzzsgjijod)d)\asq. Ked.ExkaBapiong Ayopag 53.028 51.684
Yrnidhowna adpavwy nedatwyv Kebalaiou Ekkabapiong 35 35
Z0volo 220.866 184.873

5.24. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Slabéoipa tomobetouvtal o Bpaxuxpovieg TokodOpeS EMEVOUOELS L OKOTIO va peyloTomolnBouv ta odEAN,
oUuudwWva TAVTA e TNV EMeVOUTIKA TTOALTIKA TN ETatpeiac.

Ao TG 26/11/2014 ta Tapelakd Stabéoua tng ATHEXClear, tnpouvtal o€ Aoyaplacpoug Thg otnv Tpdmela tng
EAAGSOC, oUpdwva Pe TNV EMeVOUTIKA TIOALTIKE TNG ETalpeiag kot toug 0poug rou poPAémovtal oto apbpo 45
tou KavoviopoU (EE) 153/2013. Ao thv ovwTEPW TOALTLKA €alpeital éva mood To onoio dev unepPaivel TIg
€500 XW\. ToU TnpEeitol OTI( EUTOPLKEG TPATE(EG KAl XPNOLUOTOLEITAL OMOKAELOTIKA YLO TIG KABNUEPLVEG
AettoupyLkeG avaykeg tng ATHEXClear kat éva moco £wg 2/3 tng mAeovalouoag KepalalakrG EMAPKELOS OTIWG
opiletal amno tov Tumo (mAedvacua KebaAALOKAG EMAPKELAG=0UVOAO |.K. - KebaAalaKEG AMALTAOELG).

JNUELWVETAL OTL, oL KataB£oeLg otnv TTE £X0UV apvNTLKO mLtokLo 0,5% amod tnv 18/9/2019 kat £melta.

ATIO TNV MOPATAvVW XPEwan Twv katabéoewv otnv TTE n Etatpeia emBapuvOnke oto £tog tou 2020 pe €137 xLA.
(€17 x\\. adopouv IFRS 16) évavtl €148 yI\. (€18 x\. adopoulv IFRS 16) to avticTtolyo mepucvo Slaotnua.

H avaluvon twv StaBeoipwy tng ETalpeiag £xel wg e€Nnc:

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA) 57
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31.12.2020 31.12.2019

KataBéoelg otnv Tpamela tng EANGSog 13.353 29.996
KataBéoelg OPewg oe eumopikeg Tpameleg 234 183
MpoBeopiakég Katabéoelg < 3Mnvwyv 12.920 0
Tapueio 2 2
Zuvolo 26.509 30.181

5.25. ANABAAAOMENH ®OPOAOTIA

H avaBallopevn ¢opoloyikn amaitnon avilBe oe €51 xIA. évavtl €33 X\, Tnv mepowvn xpron kot adopd os
npoBAEPELG avaloyLOTIKNAG LEAETNG KA AUAC TIEPLOUCLAKA OTOLXELOL.

O avaPBal\opevog popog eloodrpatog urtoAoyiletal Pe BAcn TIG TPOCWPLVES SLadOPEG OL OTIOLEG TTPOKUTITOUV
HETOEL TNG AOYLOTLKNG alag TwV TEPLOUCLAKWY OTOLXELWV KAl TWV UTIOXPEWOEWY, TIOU TTEPAABAVOVTAL OTLG
XPNHOTOOLKOVOULKEG KATAOTACELS Kal TNG ¢dopohoylkng afiag mou amodibetal oe autd cUpdwva HE Th
doporoyikr vopobBeaia.

H xpéwon yla avaBarlopevoug popoug etcodrpartog (avaBarlopevn dopoloyikr umtoxpeéwaon) otnv Katdotaon
JUVOALKOU ELOOSHUOTOC TEPLEXEL TIC TPOOWPLVEG HOPOoAOYIKEG Sladopé¢ Tou TPOKUMTOUV Kupiwg amd
AoyloBévta €co6a-képdn ta omoia Ba popoloynBolv oe peAlovtikd xpodvo. H mictwon yia avaBallopevoug
dopoug (avaBarlopevn dopoloyikr amaitnon) mepLEXEL KUPLwG TTPOoWPLVESG OPOAOYIKEG Sladopég mou
TIPOKUTITOUV OO CUYKEKPLUEVEG TIPOPBAEWPELG, OL OTtolEG elval POPOAOYLKA EKTIECTEEC KATA TNV TPAYHATONONoN
TOUG XPEWOTIKA KaL TUOTWTIKA urtdAounta avaBarlopevng doporoyiag cupdndilovral étav UNMAPXEL VOULKA
Loxupo Sikaiwpa cupudndlopou kot ot avaBaropeveg GopoAoYLIKEC AMALTAOELG KAl UTIOXPEWOELG adopolV ot
$b6poUG ELCOSAUATOC ELOTIPATTOUEVOUG aTIO TNV PpopoloyLkn apxn.

AvapBaiAopevn @opoloyia 31.12.2020 31.12.2019
AvaBar\Opeveg GOPOANOYLKEG QTTALTIOELG 51 33
Z0volo 51 33

H avdAuon twv avaBaAAOpeEVWY amatthoewy avalleTal we eEAC:

NPOBAEWEIZ
AvaBaAAopeveg popoloyikég anartioetg ETEK AEIEI) ::IIZTA ANI_G_:\ (())ZFIEIEJIIII()I;T-IZK Al npgg;\r::jﬂz MIZOQZEIZ ZUvolo
npozanikoy
YnéAouto 1/1/2019 2 38 9 0 49
(Xpéwon) / miotwon anoteAecpdtwy (1) (9) (9) (5) (24)
(Xpéwaon) / mioctwon Aouwy GUVOAKWY EL0OSNUATWY 0 8 0 0 8
Yrn6hourto 31/12/2019 1 37 0 (5) 33
(Xpéwon) / miotwon anoteAecpdtwy 0 1 0 9 10
(Xp€won) / miotwon Aouwy GUVOAMKWY EL0OSNUATWY 0 7 0 0 7
YréAouro 31/12/2020 1 46 0 4 51

5.26. METOXIKO KE®DAAAIO KAl ANOGEMATIKA

o) Metoyiko kepaiaro

Meta TNV amocyLon tou KAadou ekkaBapLong twv cuvaAlaywv Kat elodpopdg tou otnv ATHEXClear to peTOXLIKO
keddlalo tn¢ Etalpeiag Stapopdwbnke o €25.500.000 amoteAovpevo amd 8.500.000 KOWVEG OVOUOACTIKEG

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA)
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HETOXEG aflag €3 (TpLwv gupw) N KABE pia. To HETOXIKO KePAAaLlo TnG ETalpeiag mapéUelve apetafAnto HéxpL
v 31.12.2020.

B) AnoBepatika

31.12.2020 31.12.2019
TOKTIKO amoBepatiko 289 254
Zuvolo 289 254

v) AnoteAécpata LG VEoV

Ta amoteAéopata 1§ véov UPoug €5.276 xtA. ¢ 31.12.2019 auénBnkav kotd €475 xtA. (mou sival ta kabapd
K€PSN Tou £€touc tou 2020) peiov To oxnuatiopd TakTikol anobepatikol UPoug €35 XIA., PLelov TIG OVOAOYLOTIKEG
InUéEg €26 YA, kaL tnv KataPfoAn Heplopatog otnv pNTPwkr etalpeio €3.825 xWA. kot KatéAnav ota
anoteAéoparta €1G véov tng 31.12.2020 UPoug €1.865 LA,

8) Kedalalakég analtroeLg
JUudwva pe tov Kavoviopuo EMIR (apBpo 45 tou kavoviopou EE APIO. 648/2012) évag oikog ekkaBApLong mpEmeL
va Statnpel ypappég apuvag os mepintwon afétnong umoxpéwaong LEAOUG.

JUpdwva pe To apbpo 35 TwV TEXVLKWY MPOTUTIWV YLa TOUG 0lkoug ekkaBapLong umoAoyiletal To Toco Twv LElwv
MOPWV TWV KEVTPIKWY aVILIOUUPBAANOUEVWY TIOU XPNOLUOTOLOUVTOL OTIC YPAUUEG GUUVAG OE TEpIMTwon
aB£TNoNG UTOXPEWONC, CUYKEKPLUEVAL:

e O Kevtplkdc avtioupBal\opevog Slatnpei Kal EMONUALVEL XWPLOTA TTO0O ELSIKWY LWV TTOPWV YLa TOUG
okomoU¢ mou avadEpovtal oto apbpo 45 mapdypadog 4 tou kavoviopou (EE) apt. 648/2012.

e O Kevtplkog avtiouuBaAlopevog umoloyilel To eAAXLOTO OGO TOU avadEpeTal otnv napaypado 1
noAamAaotaloviag to eAdxloto kebdhalo, MepAAUPBOAVOUEVWV TWV aSLAVEUNTWY KePSWV Kol
QMODEUATIKWY YL TOUG OKOTIOUG Tou avadEpovtat oto apbpo 16 tou kavoviopoL (EE) apid. 648/2012
Kat tou Kat e€ouctoddtnon kavoviopou (EE) aptB. 152/2013 tng Emtpornng (1), pe to 25%.

O KeVTPLKOG avTLoUUPBaAAGEVOG avaBewpel To ev AOYw €AAXLOTO OGO O€ T oL BAon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe £ékBeon «MeBodoloyia
YroAoylopoU Kedahalakwv AMaltoswv» o€ cuvepyaoia e cupBouAoug, omou avaAletal n pebodoloyia mou
€PapUOOTNKE TIPOKELUEVOU VO EKTIUNOOUV oL KeDAAALAKEG QTIALTACELS YlA TLOTWTLKO Kivéuvo, kivéuvo
avtiouBarlopévou, kKivbuvo ayopdg, Kivuvo TEpUATIONOU, AELTOUPYLKO KIVEUVO Kal EMLXELPNUATLKO Kivduvo.
H pueBodoloyia mou edapuootnke Baciletal ota €NG:

e  Kavoviouog (EE) 648/2012 kot (EE) 152/2013 kot (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear umolAoyilel Toktikd oe tpyunviaio Baon kot epdavilel oTIG XPNOTOOLKOVOULKEG EKOETELG Kol
€TAOLEC XPNUOTOOLKOVOULKEG KATAOTACELG TLG KEDAAALAKEG QUMALTACELG TIOU ELVAL AMAPALTNTEG TIPOKELUEVOU VA
QVTATTOKPIVETOL OTLG KAVOVLOTIKEG UTIOXPEWOELG TNG.

H ATHEXClear spopuodlel Sladikaoieg yla tov MpocSloplopd OAwvV Twv MNywv KvdUVwV Tou pmopel va
EMNPEACOUV TLG TPEXOUOEC AELTOUPYLEC TNC Kot e€gTalel TNV TBavoTnTa SuVNTIKWY SUCHEVWV EMUMTWOEWY YL
ta £€0060a 1 TI¢ Samaveg TN Kot To eninedo tou kedalaiou tng.

O kepahalakég amattrioslg tng ATHEXClear pe nuepounvia 31.12.2020 avaAlovtal 0TOV MOPAKATW TivaKa:
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Kedalarakég Anattioelg (Evpw '000)
Eido¢ Kwvéuvou

MoTwTkOC Kiveuvog (cUvoAo)
Ayopd Mapaywywv
Ayopd AfLwv
TomoBétnon 16iwv Kedparaiwv
Kivéuvog Ayopdg
Kivéuvog ZuvaAldypotog
Aettoupytkdg Kivéuvog
Tepuatiopol Asttoupyiag
Emuxepnuatikog Kivbuvog
Z0volo Kedalatakwv Arattiocewv

Notification Threshold
(110% twv avwtépw Kebahatakwy Amattrioswv)
MNpocBetol Eldikoi Mopot

(25% twv KedaAatakwv Artattioswv tng 31.12.2020)

-
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L

ATHEXCLEAR

ExkaBdpion ZuvaAAaywv

Kedalarakég AmattioeLg
t™¢ 31.12.2020

1.557

1.557

177
3.819
1.910
7.463

8.209

1.866

O kedalaLlakég amattioelg Onwe urtoAoyilovral avwTéPw Elval ONUAVTIKA XoUNAGTEPEC armd To UPog TWV L8LwV
keboAaiwv mou gudavilovtal otnv KATAOTAoNH XPNUATOOLKOVOULKAG B£ong tng Etatpeiag tng 31.12.2020,
npocappoopéva pe to UPog Twv Slabeoipwy mou tnpouvtal ektdg tne Tpamela tng EAMGdoc.

Eav ta bla kepdalata tng ATHEXClear umoloylotel Ot gival xapnAotepa amno to 110% twv Kedpalalakwy
QTALTAOEWY OTWG TPOodLoPIlETAL AVWTEPW 1 XaUNAOTEPO amd to 110% Twv 7,5 ek. «KatwdAL Kowvomoinong»
(notification threshold), n ATHEXClear ival umoxpewpévn va amnooteilel opECWE Kowvomoinon otnv apuodia
apxn (Emrporig Kedbohatayopdg) Kat va TV EVNUEPWVEL TOUAG)LOTOV ot eBSopadlaia Baon, HEXPLS OTOU TO
0006 Tou Kedalaiou mou Katéxel va urtepBel mdaAL to katwddAL kowvormoinong.

OL pooBetol eldikoi mdpol UPouc €1.866 XA, Omw¢ umoAoyilovtal aAvVWTEPW Kol tapapévouv otabepol otn
Slapkela Tou 2020, Katavépovtal katd 64,39% (€1.202 x\.) otnv ayopa aflwv Kat 35,61 % (€664 x\.) otnv

ayopad mapaywywyv katd tnv 31.12.2020.

5.27. NMPOBAEWEIZ

Anolnuiwon mpoowritkol Adyw €£660u amd tnv unnpecia

Anolnpiwon npoowrnikol Adyw £§060u ano tnv unnpecia

Nounég mpoPAEYELG

ZUvoAo Aownwv npoPAEPewv

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKA)

31.12.2020
191
191

31.12.2020
20
20

31.12.2019
155
155

31.12.2019
20
20
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YoxpewoeL§ MPOG EpYO{OMEVOUG

H kivnon tg umoxpéwaong mpog toug gpyalopévoug yla thv 31.12.2020 daivetal avaAuTikd otov akoAoubo
Tivoka:

/\OYLOTIKEG ATIELKOVIOELG OUUQWVA LUE TO avadewpnueévo AN 19

e Etaupeia
31.12.2020 31.12.2019
Nood avayvwplopéva otnv Katdotaon XpnHatooltkovouKiG O€ong
Mapouvoa aflo UTIOXPEWCEWY 191.418 154.972
Ko'LOapr'] UTIOXPEWON aVayYVWPLoHEVN otnv Katdotaon XpnHaToOLKOVOULKNAG 191.418 154.972
O¢ong
Nood avayvwpLopEVa 0To AOYOPLOCHO AOTEAECUATWVY
Kbotog tpéxoucag anmaoxoAnong 2.651 3.817
KaBapdg tokog emi TnG umoxpewaong / (meplouctakol oToLxeiou) 1.488 2.661
Kavoviko €§080 0to AoyapLOOHO AMOTEAEGUATWY 4.139 6.478
AvayvwpLlon KOoToug polnnpeoiag 1.166 0
ZUVOALKO €080 0TO AOYQPLOOHO AITOTEAECUATWY 5.305 (29.700)
MetaBoAn othv napovca afio TG UTTOXPEWGCNG
Mapouoa atla ultoxpéwaong otnv apxr TG XPHong 154.972 150.333
Kbotog tpéxoucag amaoxoAnong 2.651 3.817
Kbootog tokou 1.488 2.661
Kootog mpoumnpeoiag Katd tn xprion 1.166 0
AM\o £€060/(¢0060) 0 (36.178)
Avoloylotikn nutd/(k€pdog) - olkovouLKEG UTIOBEDELG 16.296 19.883
Avoloylotikn Inutd/(k€pdog) - Snuoypadikeg utobEoelg 0 6.575
Avoloylotikn Inuid/(k€pdog) - epmetpia xpriong 14.845 7.881
MNapovca a§ia umtoxpEéwong oto TéAog TG XProng 191.418 154.972
NpoocappoyEg
MPOCAPUOYEG OTLG UTIOXPEWOELG Ao aAAayr) Twv UTOBEcEwY (16.296) (26.458)
EUTIELPLKEG TIPOCAPUOYEG OTLG UTIOXPEWOELS (14.845) (7.881)
EUTIELPIKEG TIPOCAPUOYEG OTA TIEPLOUCLAKA OTOLKELQ 0 0
ZUuVOALKO avaloylotikd képdog/(Inuid) otnv Kabapr Ofon (31.141) (34.339)
ZUVOALKO TIO0O Ttou avayvwpiletal otnv Kabapr Ofon (31.141) (34.339)
MetapoAég otnv kKabapn UoXpEwon avayvwplopévn otnv Katdotaon
XpNUATOOLKOVOMIKNG OonG
KaBapn umoxpéwaon Katd TNV Evapgn tng xpnong 154.972 150.333
JUvolo Samavng mou avayvwpioTnke 0To AoyapLooud TwV AMOTEAECUATWY 5.305 (29.700)
JUVOALKO TtooO o avayvwpiletat otnv KaBapn O¢on 31.141 34.339
KaBapn unoxpéwon oto téAog tng Xpriong (5.26) 191.418 154.972

Ol avOAOYLOTIKEG TAPASOXEG TIOU XpNnoLomoLBnkav otnv avaAoyloTtiky LEAETN oUubwva pe To AAMN 19 eival ot
oKOAoUBEG:

AVOAOYLOTIKEG TTAPASOXES Huepopnvia anotipnong
31.12.2020 31.12.2019

Emtokio mpoeddAnong 0,44% 0,96%
Ab&non anodoxwv ( pokpoxp.) 1,00% 1,00%
MANBwpLopde 1,00% 1,00%
Ovnowdtnta E V K 2000 (eABetikog mivakag) E V K 2000 (eABetikog mivakag)
Mocooto anoxwprnoswv (Turnover) 0,50% 0,50%

OL 6pol anoxwpnong tou Tapeiou | OL dpoL anoxwpnong tou Taueiou
HAWKLEG KAVOVIKAC amoxwpenong Kowwvikng Aodaiiong rou Kowwvikng Aodaiiong rou

QaVAKEL 0 KAOE gpyalOUeEVOG QaVAKEeL 0 KABe epyalopevog
ALGPKELO UTIOXPEWOEWY 17,28 17,70
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5.28. NPOMHOEYTEZ KAI AOINEZ YNOXPEQZEI2

'O\eg oL UTOXPEWOELG eival PBpaxumpoBeopeg kol w¢ €k Toutou Sev amaltteital mpoefdodAnon Koatd TNV
NUEPOUNViA TWV XPNHUATOOLKOVOULKWY KATOOTACEWY. H avaluon Twv MPOopnBeutwv Kal Twv Aoutwv
UTIOXPEWCEWV TIAPOUCLAIOVTAL OTOV MOPOKATW TIivaKka:

31.12.2020 31.12.2019

MpounBeutég 378 90
MpounBeutég OpAkol (1) 331 120
Ndépog Emttpornrc Kedpahatayopdc (2) 299 351
AeSoUAEUUEVEG TIOPOXEC TPiTWV 18 38
ApoBég mAnpwtésg (3) 179 153
Miotwtég Stddopot 18 37
Zuvolo 1.223 789

1. 2To MOCO TWV UTIOXPEWOEWV TPOG TI¢ Etatpeieg Tou Opidou otig 31.12.2020 meplthapBavetat mooo
€331 x\. mou adopd oe UTIOXPEWOELG Ao eVOOOUIALKEG cuVaAAayEC Tou £Touc 2020 mou ddelde n
ATHEXClear otnv ATHEXCSD.

2. O MNépog tng Emtponrc Kedalatayopdg (€299 x\.) umoloyiletal emi Twv XPNUATIOTNPLOKWY
cUVOAAQYWV OTNV ayopd agLwv Kal apaywywv kot anodidstal otnv Enttponr) Kebpahatayopdg eviog
600 pnvwv amno tn Anén kabe eapnvou. To avwtépw oao adopd to Seltepo e€aunvo tou 2020
(onu.5.17).

3. Adopa npoPAen anolnuiwong €40 xA. kat mpoPAedn bonus yla to mpoowrikd yia To £€tog 2020
moooU €139 xW\.. Ztn xprion tou 2019 eixe kataxwpnOel mpoPAePn bonus mooou €153 xIA..

H Aoylotikn agio Twv mapandvw UTIOXPEWOEWV OVTLKATOTTPileL TNV eVAoyn afia Toug.

5.29. ®OPOI NAHPQTEOI

OL dpopol mAnpwtéot avalvovral we £EAC:

31.12.2020 31.12.2019

Nounoi popol 13 24
DOpog PLoBWTWY UTNPECLWY 19 20
Z0volo 32 44

5.30. AZDAAIZTIKOI OPTANIZMOI

OL UToXPEWOELS ylo acdaAloTKOUG opyaviopols mepllapBavouv umoxpéwon mpog tov EQKA. To mooo
avépyetal o€ €45 xA. kata tnv 31.12.2020 kot €42 xA. tnv 31.12.2019.

5.31. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Alwoiknon tng Etatpeiag otnplldpevn otig Suvatotnteg mou mapéxet n dopoloyikr) vopobecoia oxeblalel tnv
TIOALTLKI) TNG HE TPOTIO WOTE Va eAaXLOTOTOLEL TN dopoAoyLkA TG emPapuvan. Baoel authg tng mapadoxne, EXEL
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BewpnOel OTL Ta KEPON TNG XProng mou mpayuoatonoinoe n Etawpsia Ba SiavepunBbouv oe adopoAdynta
QMOBEUATIKA KATA TO PLEYLOTO SUVATO EMUTPETIOUEVO TIOCO TOUG,.

OL un ekruuntopeveg Samaveg mepthapBavouy, kupiwg mpoPAéPelg, Stddpopa £€€0da, kabBwg eniong mood ta onola
Bewpouvtal anod tnv Etalpeia wg pun duvaueva va Sitkatodoynbolv wg mapaywylkég Sanaves oe evOEXOUEVO
dopoloyikd €leyxo Kal oL omoiec avapopdwvovtal amod tn Sloiknon Katd tov umoAoylopd tou ¢dpou
elooénparog.

31.12.2020 31.12.2019

®bpog Elcodnuatog 165 231
AvaBai\opevog Dopog (10) 23
E§060 PpOpov eLc0SATOG 155 254

H cuudwvia tou pdpou elcodpatog pe Ta KEpSN Tpo Gpopwv, Le BAon Toug LoXUOVTEG CUVTEAECTEG KOL TOU
€€660uL NG dopoloyiag, éxel we e€NG:

Dopog Elcodnpatog 31.12.2020 31.12.2019
Képdn mpo dopwv 630 934
Suvteheothc pOpoU EL6OSHUATOG 24% 24%
Avapevouevo ££€060 popou 151 224
Dopoloyikn enibpaon un dopoloyntéwv e00Swv (17) (10)
DopoloyLkn eNibpaon [N EKTILMTOUEVWY SATOVWY 21 42
Enidpaocn arayng dopoloyikol cuvteheoTn 0 (2)
'E€060 pOpouv L6086 LaTOG 155 254
Ynoxpewoelg ano ¢opoug 31.12.2020 31.12.2019
Yrnoxpewoelg / (Anattioelg) 31.12 60 (87)
‘E€o60 Dopou Elcodnpuatog 165 231
Dobpol kataPAnBévteg (377) (84)
Emotpodn mpokataBoArg ¢opou eL00SAUATOC XPNOoNG

2019 6 0
Ynoxpswoeilg/(Anatthosig) (146) 60

‘EkBeon MopoAoyLkng Zuppopdwaong

Ma tig xprnoetg 2011 £wg 2015, ot EAAnvIkEG Avwvupeg Etatpeieg kat ot Etatpeieg Neploplopévng EuBUvNG mou ot
€TAOLEC XPNLOTOOLKOVOULKEG TOUG KOTAOTAOELG EAEYXOVTAL UTTOXPEWTLKA, UTIOXPEOUVTAL va AapBdavouv «Etrolo
Miotomotntiko» Tou TPOPAEMETAL oTnV Tap.5 Tou ApBpou 82 tou N.2238/1994 kaL to GpBpo 65A ToU
N.4174/2013, to onoio ekdibetal peta and dpopoloyko éleyxo mou Sievepyeital amod tov 6o NOpLo EAeyktn
N €AEYKTIKO ypadelo TOU eAEYXEL TIG ETNOLEC XPNOTOOLKOVOULKEG KOTAOTAOELG. KaTOmv oAOKARPWONG Tou
dopoloyikol eAéyxou, o NOuLPoGg EAEYKTAG N To eAeYKTLKO Ypadeio ekbidel otnv Etatpeia «EkBeon DopoloyLkig
JUPUOPDWONG» KaL OTNV CUVEXELX TNV UTTOBAAEL NAEKTPOVIKA 0TO YITOUPYeLo OLKOVO LLKWV.

AT ™ xpnion 2016 kat petd n €kdoon tou «Etriolou MiotomolnTikoU» gival mpoatpetiky. H dopoloyikn apxn
Statnpel to Skaiwpa va mpoxwpnoel oe Gopoloylko EAeyxo eviog tou BeomioBévtog mAaloiov OMwe auUTo
opiletal oto GpBpo 36 tou N.4174/2013.

Mo tnv xprion 2011, n Etatpeia éxel eheyxBel and tv PricewaterhouseCoopers A.E. kat ya TG xpriostg 2012 —
2016 €xel eleyxBel amd tnv Ernst and Young AE kal €xel AdPel «EkBEoelg DopoAoyIKAG ZUPUOPPWONEC» XWPLG
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erudpvAagn cvudbwva pe tig toxvouosg dlatdéelg (apbpo 82 mapayp.5 N.2238/1994 yia tig xprioslg 2011-2013
Kat apBpo 65A tou N.4174/2013 yia tig xprioelg 2014-2015).

Ma g xpnoelg 2018, 2019 o dopohoyikdg €leyxog €xel SlevepynBel amod tnv PricewaterhouseCoopers A.E.
oludwva pe to Gpbpo 65A tou N.4174/2013 kat T0 GOPOAOYIKO TILOTOMOLNTIKO €XEL XOpnynBel evidg Tou
OktwpPpiou 2019 kat OktwPBpiou 2020 avtictowya.

5.32. INQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H ala twv cuvalaywv & ta untdAouta tng Etatpeiag pe cuvdedepéva pépn avalleTAL GTOV TOPAKATW THVOKOL:

31.12.2020 31.12.2019

ApoBéc SleuBLVTIKWV OTEAEXWV & EKTEAECTIKWV HEAWV TNG Sloiknong 0 25
Kootog kowvwvikng aodaiiong 0 6
Zuvolo 0 31

H Etatpla éxet Sievepyroel mpoPBAedin bonus yla to oUvoAo tou mpoowritkol € 88 y\. tnv 31.12.2020 & 153 xiA.
tnv 31.12.2019.

3TN ouvéxela avaAvovtal ta ev8ooUIAka umdhouta katd tnv 31.12.2020 kat 31.12.2019, kabwg Kot ot
SleTalplkeg ouvaAlayeg Twv Etatpewwv tou Opiou, katd tnv 31.12.2020 kot 31.12.2019 avtiotolya:

ENAOOMIAIKA YNOAOINA (os €) 31.12.2020

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaULTHOELG 0 416.019 720
YTMOXPEWOELG 0 34.267 0
ATHEXCSD ATaULTHOELG 34.267 0 331.075
YTMOXPEWOELG 416.019 0 1.600
ATHEXCLEAR ATt oeLg 0 1.600 0
YTOXPEWOELG 720 331.075 0

ENAOOMIAIKA YNOAOINA (o¢ €) 31.12.2019

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnaLtroeLg 0 446.609 0
YTOXPEWOELG 0 0 0
ATHEXCSD ATQULTHOELG 0 0 120.246
YoXpeWoEeLg 446.609 0 1.600
ATHEXCLEAR ATQULTHOELG 0 1.600 0
YTOXPEWOELG 0 120.246 0
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ENAOOMIAIKA EZOAA-EZ0DA (og €) 31.12.2020
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 449.481 109.822
‘E€oba 0 427.502 0
Eooda and 0 4.013.000 3.825.000
uepiopata
ATHEXCSD Ecoba 427.502 0 6.054.805
Efoba 449.481 0 16.247
ATHEXCLEAR Ecoba 0 16.247 0
Eoba 109.822 6.054.805 0
ENAOOMIAIKA EZ0AA-EZ0DA (ot €) 31.12.2019
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 386.451 110.522
EEobal 0 315.069 0
Ecoba ano 0 3.210.400 0
pepiopata
ATHEXCSD Ecoba 315.069 0 5.940.953
EEobal 386.451 0 26.006
ATHEXCLEAR Ecoba 0 26.006 0
E€obal 110.522 5.940.953

OL evboopMkéG ouvallayég adopouv, Tayla xpewon Slakavoviopol evtodwv, (Gpbpo 1 amodaon 1
ATHEXCSD), evtoAég StakavoviopoU (dpBpo 1 anodaon 1 nepi xpewoswv ATHEXCSD) kaOw¢ KAl UTTOOTNPLKTIKEG
UTINPECILEG TTOU TLLOAOYOUVTAL O TIUEC TTAPOUOLEC LE AUTEG TTOU SlevepyouvTal HeTaly Tpitwv.

Ma tnv ouyyevn etalpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel ivakag Je TIG amalthoeLg Kot
Ta €006a yLa To £tog tou 2020 Kal To avtiotolyo Tou 2019:

ANAITHZEIZ (o€ €) 31.12.2020 31.12.2019
ATHEXCLEAR 27.900 9.300
EZOAA (o< €) 2020 2019
ATHEXCLEAR 30.000 30.000

Ma tnv ouyyevn etalpeia ETAIPEIA EKKAGOAPIZHE YNAAAATQN XPHMATIZTHPIOY ENEPTEIAY AE akoAouBel
TIVOKAG UE TIG AMALTAOELS Kal Ta €006a yLa To €tog Tou 2020 Kot To avtiotolxo tou 2019:

ATAITHZEIZ (o€ €)
ATHEXCLEAR

EZOAA (o€ €)
ATHEXCLEAR

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETLKAL)

31.12.2020
17.980

2020
10.000

31.12.2019
84.010

2019
92.650
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5.33. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa Ofon
AANEELOG MAaBLOG MNpdedpog, Mn Extedeotikd MéNog
XapdAapumog Tayivng Avtinpdedpoc, Aveédptnto Mn Ekteheotikd Méhog
Swkpdtng Aalopidng AteuBUVWV ZUUPBoVAOG EkTeNeoTIKO MENOG
lewpylog Aoukidng Ave€aptnto Mn Ekteheotikd Méhog
Oeavw Kapmobdivn Ave€dptnto un Exktedeotikd Mélog
SriuptdoUAa Mamaytavvidou Ave€dptnto un Exktedeotikd MéNog
NwoOAaog MUmAAC EkteAeotikd Méhog

5.34. EMIAIKEZ'H YNO AIAITHZIA AIAQOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv umtdpxouv. OAeC oL amaltAoEeLg eKTLHATOL OTL Ba eloTpayBolv 6To aKEPALO.

5.35. TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHz
XPHMATOOIKONOMIKHZ OEzHZ

Agv UTAPXEL YEYOVOC HE onuavtiky enidpoon ota amoteAécpata tng Etalpeiog, mou £lafe ywpa n
oAokAnpwOnke petd tnv 31.12.2020, nUEpOUNVIA TWV ETACLWY XPNUOTOOLKOVOULKWY KATAOTACEWY TOU £TOUC
2020 kat LEXPL TNV EYKPLON TWV XPNHUATOOLKOVOLLKWY KOTAOTACEWY Ao To ALolKNTKO TupBoUALo tng Etatpeiag
tnv 29.03.2021.
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5.36. ANAMPOzZAPMOTrEZ

Avartalvounoelg ota dnpoctevpéva otolxeia tng Etaipeiag otnv Etiola Katdotaon ZuvoAikou
Elcoénpatog kot otnv Etiola Kataotaon XpnUotoolkovouking @€ong yia tn xprion tou2019.

‘Eywve avakatdtagn tTwv KovSuliwv tng Katdotaong Tuvolikol Elwcodnpatog kat tng Katdotaong ZuvoAlkou
Elcodnpartog kat tng Katdotaong Xpnatoolkovopkng O€ong yia tn xprion 2019 wote va elval cuykpiolpa Ue
Ta avtiotoya kovoUALa TG xpriong 2020.

O napakdtw mivakag epdavilel Tiq avataflvopnoelg otnv Snupootevpévn Katdotaon ZuvoAikol Eloodnipatog
tn¢ Etatpeiag, Tn xprion 2019.

01.01 01.01 01.01
31.12.2019 31.12.2019 31.12.2019
Tpornomotnpuéva | Anpooleupéva | Avatagivopnon
MNapendueveg Ynnpeoisg 229 106 123
Nounég Yninpeoieg 18 141 -123

O mapakdtw mivakag spdavilel TG avataflvopnoel otny SnUooleupévn Katdotaon XpnuoTOOLKOVOULKAG
@¢on¢ tng Etaupeiag, yia tn xprion 2019.

01.01 01.01 01.01
31.12.2019 31.12.2019 31.12.2019
Tpormomotnpéva | Anpooteupéva | Avata§lvopnon
SUMUETOXEG KaL AOUTTEG LOKPOTIPOBECLEG AMALTAOELS 302 2 300
NOLUTEG QmALTAOELG 73 373 -300
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