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ANAKOINQXH

Kartaydprong oto I'evikd Epmopucd Mntpoo (I'E.MH.) kot dnpocievong oto dwadiktvokd tomo tov I'E.MH., ctoyeiov g
Avovoung Etoupeiog pe v emovopic «MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQNYMOX
BIOMHXANIKH EMITIOPIKH KAI TEXNIKH ETAIPEIA».

Tnv 24/05/2021 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I.E.MH.) ta katwtépn ototyeio tng Avdvoung Etoipeiog pe
mv enovopic MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQGNYMOZX BIOMHXANIKH EMITIOPIKH
KAI TEXNIKH ETAIPEIA, 10 dwaxpitiko titho MARKS AND SPENCER MARINOPOULOS GREECE SA kot apiBud
T'EMH 4561401000:
A) Mg Kwdwd ApiOud Koatoydpiong 2550534 ov egykexpéveg oamd v 27/09/2019 Tevikny ZuvéAEuon OIKOVOUIKES
Kotoothoelg, (mov vroPAnOnkav oe opbn emovdinyn tev NN katoyopndeicag pe KAK 1920014- 27/09/2019 kou AIT
avokoivwong 1771772— 11/10/2019),ue 1t1c oxetikég exbécelg 6mov amd v keipevn vopobesio amartodvrol yuo tn yprion
01/04/2018 ¢mwg 31/03/2019.
B) Me Kwdwd ApBuo Kataydpiong 2550535 n amd 27/09/2019 amdéeacn e [evikig Zvvélevong cdpgmva pe v omoio
opiomnKov yio tov €leyyo T@v OKOVOHK®OY KoTaoTdcemv g xpnong amd 01/04/2019 émg 31/03/2020 (mov vmoPindnke ot
opb1 emavainym Tov 7o katoympnuévov pe KAK 1920015- 27/09/2019 kot ATl avakoivewong 1771772— 11/10/2019):
e H gleyktikn etoupeioo «kDELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAEI'KTON AOTIETON», A.®.M.
094394788-A.0.Y. ®AE AGHNQN, Ap. TEMH 1223601000, xotr (A/von : ®PAITKOKKAHZIAY 3A TK ,
MAPOYZI), pe apiBud untpdov TOEA 120.

«H mapovco KoToympnon Kol 61UOGIEVST] TOV VAAYETOL GTIS CVTOUATOTOMNEVES KUTUYMPNGELS, $YIVE OO
v Yanpeoio I''E.MH. (uetofoatikd ko emeidn oev £xovv vAomon0el ol aTHGELS Y10 TIS CVTOUUTOTOINUEVEG
KOTOYOPNOELS), YOPIS TN O1evéPYELr, EAEYYOV TANPOTNTOS M EAEYYOV VOMUOTNTOS Kol Yopig éheyyo TOV
TEPLELONEVOD TOV TPALEMV KOl TOV OTOLEI®V, TOov vofiN0nkav pe pépipuva kor 00UV TOv VIOYPEOV
(6pBpa 85 & 102 tov N. 4635/2019 (PEK 167/A)»

H IMPOISTAMENH THX A/NZHZ

TIQOTA AGANAZIOY

H yvnoiétta tov mapdvtog propei vo emPefarwbei and to https://www.businessregistry.gr/publicity.aspx
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MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maprtiou 2019
(OAa ta tood o€ €)

Katdaotaon XpnHotoolkovoutkng @éong kata tnv 31 Maptiov 2019

Inu. 31/3/2019 31/3/2018
ENEPIHTIKO
Mn kukAo@opouv evepyntiko
Aula TiEpLOUGLAKA OTOLXELOL 6 130.162 184.454
Evowpata mayla TEPLOUCLAKA OToLXELaL 5 2.797.373 2.686.580
NOLTTEC LAKPOTIPOOECLES QTOLTIOELG 8 2.006.546 2.007.697
AvaBaAAopeveg GopOAOYLKES AMALTAOELG 14 3.377.028 -
8.311.109 4.878.730

KukAowopouv evepyntiko
AnoO¢pata 9 12.272.562 11.666.439
MeAATEG KOL AOLTIEC QUTALTAOELG 8 269.805 217.540
MNapaywya )fpnuaroomovouma otolxela 7 912.418 471.140
Evepyntikou
Tapetokd StabéoLpa kat Looduvaypa 10 2.719.448 4.489.159

16.174.233 16.844.277
2uvolo EvepyntikoU 24.485.342 21.723.007
1AIA KEQAAAIA KAI YNOXPEQZEIZ
161a Kepaldaia
MeToxLKO KepdAalo 11 2.700.003 2.700.003
Aladopd umép To ApTLO 11 54.925.938 54.925.938
AnoBepotika 12 11.730.617 11.566.391
ZnNULEG €LG VEOV - (61.087.490) (68.298.679)
2uvolo I6iwv Kepaldaiwv 8.269.068 893.653
Yrnoypewoeig
Makpornpodsousc YrnoxpewaoeLg
Aavelopog 13 2.485.992 2.677.417
Yrt’oxpewosltq TIOPOY WV T’[pOGwT[lKOU Aoyw 15 1.471.541 1347247
€£odou amo tnv unnpecia
MpoBAEPEeLg yLa AOLTIEG UTTIOXPEWOELG KaL €€06a 16 739.281 520.506

4.696.814 4.545.170

Bpayunpodsouec Yrioxpewoeig
MpounBeUTEG Kal AOLTIEG UTIOXPEWOELG 17 11.322.209 13.904.326
Aavelopog 13 197.251 2.372.253
I'Iapaywvo’( XPNHOTOOLKOVOULKA OTOLXELOL 7 i 7606
MNadntikov

11.519.460 16.284.185
2Uvolo Yroxpewoewv 16.216.274 20.829.354
2UvoAo 16iwv Kepadaiwv kat Ynoxpewoswv 24.485.342 21.723.007

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY

KATaAOTATEWV.
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31 Maprtiou 2019
(OAa ta tood o€ €)

Katdotaon AnoteAeopdtwy Kat Aomwv ZuvoAlkwv Eloodnudatwy yia t xpron

novu £€Anée tnv 31 Maprtiov 2019

01.04.2018 01.04.2017
INW. £Wwg £wG

31.03.2019 31.03.2018
MNwARoeLg 18 55.750.554 53.529.616
Kootog mwAnBévtwy 19 (25.389.076) (26.766.721)
Mkto Képbog 30.361.478 26.762.895
E€06a 5180e0nC 19 (23.252.773) (22.532.787)
‘E€oda Sloiknong 19 (3.230.118) (2.966.049)
Anopelwon EVOWHATWY KoL QUAWV TIEPLOUCLOKWY OTOLXELWV 19 - -
AN\a €008a eKUETANELONG 21 14.477 342.104
i\zg;izép&n/((nuisg) amno cuvolaypatikeg Stadopéc- (82.385) 353.320
AnoteAéopata EkuetaAdevong 3.810.679 1.959.484
XpNUOTOOLKOVOULKA €€08a - KaBapd 22 (143.475) (215.383)
Képén npo popwv 3.667.204 1.744.100
Dobpog eLcodrpartog 23 3.510.294 -
KaSapa Képbdn xpnoewg 7.177.498 1.744.100
ANotrta ouvolikd gloodnuata :
Ztolyeia nov da pstapepdouv ota anoteAéouata
MetaBoAr anoBepatikol avtlotdduLong (LeTd amnd ¢opoug) 12 164.226 430.765
Ztolyeia nou bev da pstapepdouv ota anoteAéouarta
AvoloyLoTika kEpSN / (Inuieg) petd and pdpoug 15 33.692 (72.787)
SUYKEVTPWTIKA CUVOALKA ELooSAUaTa xprong 7.375.415 2.102.078

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY

KATaAOTATEWV.
oel. 5 ano 44
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31 Maprtiou 2019
(OAa ta tood o€ €)

Kataotaon MetaBoAwv 16iwv Kedpalaiwv yia th xprion mou éAnée tnv 31 Maptiou
2019

Metoxtko Atadopd Ynép AmoBepotika , , JUvolo I6lwv
, Znuieg Elg Neo ,
Keddhato 10 'ApTLO (Znp. 12) Kedboaiwv

YrnoAoura 01.04.2017 2.700.003 54.925.938 11.135.626 (69.969.992) (1.208.426)
MetaBoAn 16iwv kepaAaiwv yia tnv
nepiodo 01.04.2017-31.03.2018
Képdn xpnoewg Hetd amd Gpopoug - - - 1.744.100 1.744.100
Ao‘mu OUVOALKA ELOOSAMATA HETE aTtd 430.765 (72.787) 357.978
dopoug
Zugkswpwrma OUVOALKa eloodnuata ) ) 430.765 1.671.314 2.102.079
Xxpnong
Yréhourto I5iwv Kedahatiwy g 2.700.003 54.925.938 11.566.391  (68.298.679) 893.653
31.03.2018
YrioAowna 01.04.2018 2.700.003 54.925.938 11.566.391 (68.298.679) 893.653
MetaBoAn I6iwv kepaldaiwv yLa tnv
nepiodo 01.04.2018-31.03.2019
Képdn XpRoewg HeTd amod ¢popous - - - 7.177.498 7.177.498
/\C?I.T[Ot OUVOALKQA eLoOSHAMOTA HETA OTTd 164.226 33.692 197.917
dopoug
JUYKEVTPWTIKA OUVOALKA gLo0Snuata

. - - 164.226 7.211.189 7.375.415
Xxenong

YrnoAouno 16iwv Kedpaaiwv thg

2.700.003 54.925.938 11.730.617 (61.087.490) 8.269.068
31.03.2019

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
o€\. 6 amno 44



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maprtiou 2019
(OAa ta tood o€ €)

Katdotaon Tapelakwv Powv yia tn xprion novu €Anée tnv 31 Maptiov 2019

01.04.2018 £wg 01.04.2017 £wg
31.03.2019 31.03.2018
TauelakeC POEC amo AELTOUPYLKEC 5paTTNPLOTNTES
K&pdn mpo popwv 3.667.204 1.744.101
Mpocappoyég yia :
ANOOBECELG EVOWUATWY Tayiwv 5 858.888 767.656
AnooBéoelg QUAWY Tayiwv 6 56.427 92.112
Aropeiwon evowpatwy moyilwv 5 82.992 -
Anotéleopa anod nwAnon / Staypadr mayiwv (258) 5.254
MpoBAéPeLg 317.237 856.133
‘Ecoda tokwv (129) (191)
ZNMULEG QIO QOTIUNGN AP Ay WY WV (61.485) (221.988)
Xpnuatoolkovoutkd é€oda - kabBapd 22 143.604 215.575
5.064.480 3.458.652
MetaBoAég oto KeddAato kivhong
Meiwon / (Abgnon) AroBsudtwy (625.863) (3.944.633)
Meiwon / (Ab€non) NeAatwv KoL AOUTWY OMALTHOEWY (51.114) 616.299
(Meiwon) / AbEnon NpopunBeUTWVY Kot AOLTIWV UTIOXPEWOCEWV (2.592.762) 3.032.297
1.794.742 3.162.615
Tauslakéc poéc ano Aounéc AsLTOUPYLKEC 5paaTNPLOTNTEC
KataBAnBévteg tokol 22 (111.745) (111.045)
KataBAnBévteg tokol oe cuvdedepéva pépn 26 (57.065) (79.324)
KaSapég tausiakég poég amnod Aettoupyikéc Spaotnplotntes (a) 1.625.932 2.972.246
TauelakéC poEc and emevouTIKEC SpaotnpLoTnTEC
AYOPEC EVOWMATWY TAY LWV TIEEPLOUCLAKWY OTOLXELWV 5 (1.052.415) (1.342.698)
AyOpEC QUAWV TTOY LWV TIEPLOUCLOKWY OTOLXELWV 6 (2.136) (175.703)
ToékoL mou elompdxdnkav 22 129 191
KaSapég tauelakég poég ano enevéutikég Spaotnplotntes (8) (1.054.421) (1.518.209)
TaueLaKEC POEC A0 YPNUATOSOTIKEC SpAOTNPLOTNTES
Advela AndBévta / (MAnpwbévta) 13 (2.150.000) -
ArorAnpwur kedahaiou xpNUATOSOTIKWY UoOWoEWY 13 (188.984) (186.928)
Kadapég taustakég poég and xpnuatobotikés Spaoctnplotntes (y) (2.338.984) (186.928)
Kaea'pn avénon / (ueiwon) ota Tapelakd Stabéotpa Kat (1.767.474) 1.267.109
wooduvapa (a) +(B) + (v)
Tapelakd Sltabéopa kot Looduvapa otnv apxn e Xprong 10 4.486.922 3.219.812
Tapetakd Stabéoipa kat LoodUvapa oto TEAOG TnG XProng 10 2.719.448 4.486.922

Ot onuelwoelg oTi¢ 0eAiSeg 8 Ewg 44 armoteAoUV avamOomooTO UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
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MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maprtiou 2019
(OAa ta tood o€ €)

INUELWOELG ETL TWV XPNHOTOOLKOVOHULKWY KOTOOTACEWV cUpdwva pe ta Aebvn
Mpotuna Xpnuoatootkovopkng Avadopag

1. levikég mAnpodopieg

H MARKS AND SPENCER MAPINOMOYAOZ EAAAAOZ Avwvupog Blounxavikn Eumopikr kot TexViKA
etapeia (mpwnv MAPINOMOYAOZ Avwvupog Blopnyavikr Epmopikr kat Texvikn Etalpeia) (Marks and
Spencer Marinopoulos Greece S.A. 1] n «Etalpeia») dSpactnplonoleital oTov Topéa Tou Alaveumopiou
MEOW 25 KOTOOTNUATWY KOL KATEXEL TO SKAlWUO QMOKAELOTIKAG XPNONG Kol EKUETAAAEUONG TOU
ovopatog Marks & Spencer otnv EAAGSa.

H Etaipela €dpevel otnv EANGSa, Epuol 33-35 ABrva, T.K. 10563. O nAEKTPOVLKOG LOTOTOTMOC TNG
Etaipeiag Bpioketat www.marksandspencer.gr.

H Marks and Spencer PLC GUUUETEXEL EUECO e TTOOOOTO 80% OTO HETOXIKO KedAAalo TG ETalpeiag
Héow TG Buyatpikng Marks and Spencer BV kat £xeL tov éAeyxo Tng Etatpeiag. Ol XpnUATOOLKOVOULKEG
KOTALOTAOELG TNG ETaupeiag oupumepAapBAvovTaL OTLG EVOTIOLNIEVES XPNILOTOOLKOVOULKEG KATALOTAOELG
¢ Marks and Spencer Group PLC (o «Outhoc») pe €6pa tnv AyyAia.

Ol XPNMOTOOLKOVOULIKEG OUTEG KATOOTACELS €XOUV eyKplOel mMpog dnupoocieuon amd To ALOKNTIKO
JupBouAlo tng Etapeiag ot 16/9/2019 kat teAolv uTd tnv £ykplon tng TaktikAg MFevikng Zuvéleuong
TWV UETOXWV.

2. Zuvoyn oNUAVTIKWVY AOYLOTIKWV OLPXWV

OL BaoKéG AOYLOTIKEG apXEC TIOU £PAPUOCTNKAV KATA TNV CUVTAEN QUTWY TWV XPNUOTOOLKOVOULKWY
KATOOTACEWV TEPLYpadovTaL TTAPAKATW. OL apXEG AUTEG €XOUV EDAPOOTEL UE CUVETIELA YLOL OAEG TLG
TepldSoug mou mapouactdlovral.

2.1. NAaiolo KATAPTLONG TWV XPNLOTOOLKOVOULKWY KOTOOTACEWY

OL MapoVOEC XPNUATOOLKOVOULKEG KATAOTAOELG Yl TNV Xpron nou €Anée tnv 31"Maptiou 2019 £xouv
ouvtaxBel amé tnv Aloiknon, cUpdpwva pe ta Alebvr) Mpdtuma XpnUAToolKoVOpLKAG Avadopdg
(«ANXA»), omwg €xouv uloBetnBel amd tnv Eupwmnaikr Evwon, kabwg kol tig Sleppunveieg tng
Emutpornn g AlEpunveLwy.

OL XPNOTOOLKOVOULKEG KATAOTACEL £XOUV ouvtaxBel pe Baon tnv apxr TOU LOTOPLKOU KOOTOUG UE
efaipeon ta mapAywya XpNHOTOOIKOVOULKA LECO TWV OTolwV N EMLUETPNON €ylve otnv gUAoyn afia
OTWC AVOAUTIKA TEPLYPADETAL KATWTEPW OTNV cUVOYN TWV AOYLOTIKWY OpXWV.

OL mopoloeG XPNUOTOOLKOVOUIKEG Kataotdoelg €xouv cuvtaxBel otn Baocn tng ouveX{OUEVNS
ETUXELPNMOATIKAG Spaotnpldtntag (Going concern basis). Mo meploootepeg mAnpodopieg PAEme
onueiwon 2.1.1.

H oUvtagn Twv XpNHATOOLKOVOULKWY KATACTACEWV, cUUGwvA Ue Ta ANXA amaltel tn xprion AoyLoTIKwv
eKTIUAOEWV. Emiong, amattel tnv acknon Kpiong amd tn Aloiknon Katd tn dtadkacio edapuoyng twy
AOYLOTIKWV apXwV TNG €talpeiag. EmutAéov, amattel tnv Xprion EKTIUACEWV KAl UTOBECEWV TOU
ennpeAlouV Ta TOoA TWV MEPLOUCLAKWVY OTOLXELWV KOL UTIOXPEWOCEWV, TNV YVWOTONOLNGCN eVOEXOUEVWV
OMAITACEWVY KOl UTIOXPEWCEWV KATA TNV nuepopnvia olvtagéng Twv XPNHUATOOLKOVOULKWY
KOTOAOTACEWV KOl TA TOOA £l008nUATwy Kol €€68wv Katd TNV SLApKELD Tou £Toug UTO avadopd.
MapoAo Mou AUTEC oL eKTLUNOELG Baoilovtal otnv kaAUTepn duvatr yvwon tng dtoiknong AapBavovrag
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umoyn TLg mapoloEeG CUVONRKEG KaL SpaotnPLOTNTEG, TO TIPOYLATIKA ATOTEAECLATO UIMOPEL TEALKA va
Slop€pouv amod AUTEC TLG EKTLUAOELG.

OLTtEPLOXEG TTOU EUTMEPLEXOUV LEYOAUTEPO BAOUO EKTLUACEWV I} TOAUTIAOKOTNTAG, 1} OTIOU OL EKTLUNCELG
Kal TapadoxéG elval ONUAVTIKEG yla TN olvtaén Twv XPNUOTOOLKOVOULKWY KOTOOTACEWY,
napouaotalovtal otn onueiwon 4.

2.1.1. Juvéxion ApaotnpLotntog

H etalpeio katad tnv kAewdpevn xprion katddepe va PBEATIWOEL ONUAVTIKA OAOUG TOUG Paotkolg
OLKOVOULKOUG TNG OelKTEG. ZUYKEKPLUEVA, N ETalpela KATA TtV KAELOPEVN Xpnon mou €Anée tnv
31/03/2019 npaypatonoinoe kEpdn petd and ¢opoug UPoug € 7.177.498 (mponyoLevn xprion kEpdn
petd and ¢poépoug LPoug € 1.744.100), Betikd kedahalo kivnong UPoucg € 4.654.773 Kol OeTIKEG
KaBaPEG TOUELAKEG POEG ATO AELTOUPYLKEG Spaotnplotntes UPoug € 1.625.932. ErutAéov, n kabapn
B¢on tnc Etaupeiag katd tnv 31/03/2019 sival Betikr. H Aloiknon tg Etatpeiag, afloloywvrtog OAa ta
Sebopéva moTEVEL WG N mapadoxn TG CUVEXLONG TNG Spaoctnplotntag tng Etapesiag eival
evbebelypévn.

2.2. Néa mpOTUTA, TPOTIOMOLNCELG TTPOTUTIWYV Kall SLEPUNVELEG

Mpotuna, Tpomomnolnoelg Npdtunwy kat Stepunveieg mou £xouv ekdoBei amoé to JupPouAio AleBvwv
NoyLlotikwv Npotunwv (IASB) Kal elval UTIOXPEWTLKA YLa TIG AOYLOTIKEG epLOSOUG TTou apxilouv tnv f
LETA TV 1N lavouapiou 2018.

Huepounvia

Edappoynig — etioleg

TitAog AOYLOTLKEG TTEPLOSOUG
Tov §eKvouv TNV i
UETA TV

ANXA 9 Xpnuotootkovoutka péoa (2014) 1 lavouapiou 2018
AMNXA 15 Ecoda anoé cuppAceLg e TTEAATEG 1 lavouapiou 2018
Aleukpvioelg oto AMXA 15 «Ecoda and cuUPACELG Le TTEAATEGY 1 lavouapiou 2018
ANXA 2 (Tpomomnoinon) Taflvounon Kal EMUETPNON TWV TTAPOXWV TIOU
gfaptwvral ano tnv afla Twv HETOXWV 1 lavouapiou 2018
ANXA 4 (Tpomomnoinon) Epappoyn tou AMXA 9 Xpnuotoolkovoulkd Méoa
ue to AMXA 4 Acdaliotrpla cupBolala 1 lavouapiou 2018
AAN 40 (Tpomomnoinon) Metadopég and kal mpog emevdUOELG O akivnTa 1 lavouapiou 2018
Kukhog Etriowwv BeAtiwoewv og AMXA 2014-2016 — Tpomomnoinon oto
AMXA 1 & AAN 28 1 lavouapiou 2018
Atepunveia 22 TuvahAayég o EEVO VOULOLO KOL TTPOKATOBOAN TUUALATOG 1 lavouapiou 2018

Enidpacn YwoBétnong twv AMNXA 9 «XpnUatoolKOVOULKA péca» Kat AMNXA 15 «Ecoba amod
OUUBACELG PLE MEAATEG OTNV TAPOUCLA{OEVN XPHiON

ANXA 9 XpnHOTOOLKOVOULKA HETa

To ANXA 9 avtikaBiotd to AAM 39 Xpnuatoolkovoulkd MéEoa: Avayvwplon Kot emipétpnon. To
TPOTUTIO ELOAYEL VEEG OUTALTHOELG YLl TNV TAEWVOUNGCN KAl EMLUETPNON, OMOUELWON KAl AOYLOTIKN
avtotadulong. H Aloiknon tng Etaipeiag mpoPn oe afloAdynon tng emidpaocng Tou MPOTUTOU Kol
EKTLUA OTL 6V £XEL ONUOVTIKEG ETUMTWOELG OTLG OLKOVOUIKEG TOUC KOTAOTAOELC. A TN AOYLOTIKN
avtiotaduiong, katd tnv 1/4/2018 (nuepounvia apxikng epapuoyng tou mpotumou) n edapuoyr Tou
VEOU TPOTUTIOU SEV EXEL AVTIKTUTIO OTLG OLKOVOULKEG KATAOTACELC.
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ANXA 15 «Ecoda and cupBAoELG Ue TTEAATEGY

To AMXA 15 kaBlepwvel Eva LOVTEAD TEVTE BrpdTtwy ou Ba edpappoletal yia €008a TTOU TTPOKUTITOUV
amnod pia cVpPBacn pe évav mehdtn, aveédptnta and 1o £i60¢ TG cuvaAlayng ec0Swv f tov KAAdo.
ATautel oL ovtotnTeg va empepi{ouv TNV T cuvallayng and cupBACELS O EMLUEPOUG SLOKPLTEG
UTIOXPEWOELG €KTEAEONG PBACEL QUTOTEAWV TIHWV MWANONG, cVUdWVA LE TO HOVIEAO TWV TEVIE
Bnuatwv. Ev ocuvexela, to £€0060 avayvwpiletal Otav n oviotNTA LKAVOTOLEL TI( UTIOXPEWOELG
ektéleong, dnhadn otav petaPiLpalet ta ayaba mou mpoodlopilovtal otnv cUUPacn otov teAdtn. Alo
v 1 Antpiliou 2018, n etatpeia uLOBETNOE TO KALVOUPLO TIPOTUTIO £HOPOTIOVTOC TNV TPOTIOTOLNEVN
avoSpopLKN TIPOoEyyLon XwPLg va UTIAPEEL KATIOLOL AVOTTPOCOPOYH OTNV TPEXOUGO KAL OTN GUYKPLTLKA
mAnpoddpnon. Qg ek ToUTtou, 6ev KOTaXWPNONKE KA CWPEVUTIKNA EMSpACN TNG APXLKAG EGAPUOYAG
TOU VEOU TTPOTUTIOU.

To véo mpotumo Baciletal otnv apxr OTL To £€0060 avayvwpiletal otav o EAeyxog evog ayabou N piog
unnpeoiag petacdepbel otov melatn. H Etaipela Spaoctnplomoleitat otn Alaviky mwAnon 8wy
pouxlopoU. Updwva pe to AMXA 15, n Etalpeia avayvwpilel ta €é0oda pe tn petaBifacn tou eAéyxou
TWV EUMOPEVATWY, SnAadn dtav Ta epnopelpata mapadidovtal oTov MEAATN. ZUVENWG, N UL0BETNON
Tou AMXA 15 8ev eixe Kavéva QVTIKTUTIO OTN XPOVIKH OTLYUN avayvwplong twv £c0dwv. Ta kabapd
€0060a ard MWANCELG ETMUPETPWVTAL OTNV eUAOYN atla Tou elompayxBévtog Tiunpatod. Ta kabapd écoda
arnod nwARoelg e€alpolv To TOOA TIOU ELOTIPATTOVTAL ATt TPITOUG ONwe Toug GpOpoug MPOCTIOEUEVNG
a&lag, kabwg ot teAeutaiol 6 cuvumoAoyilovtal otnv TN TG cUVAAAAYAG. Ol LEAAOVTIKEG EKTITWOELG
Tmou oxetifovtol Pe TO TMPOypoupa avtapolBic tng Etalpeiog dnuioupyolv Sikaiwpa, to omoio
avayvwpiletal, umo tnv mpoinobeon OTL eival ouclwdeg Kat o ehdatng ev Ba To anoktouoe €dv Sev
eixe mpaypartomnolnosl tnv apxikry cuvalhayn. H Etatpeio mopéxel otoug meAdTeg eKMTWOoeLG BAOEL TWV
TLOVTWV TIOU £XOUV CUYKEVTPWOEL amo cuvalayEg Tou £Xouv payUaTomnoLnOel e Tn xprion TnG KapTag
TOU MpoypAppatog avtapolBic. Neploocdtepa yla To mpdypappa MBPABELVONG MLOTOTNTAG TEAATWV
¢ Etapeiag avadépovtal otn onpeiwon 2.19 Twv XpNUATOOLKOVOULKWY KOTAOTACEWV.

Mpotuna, Tpomomnolnoelg NPOTUNWV Kat Alepunveieg mou Sev €xouv tebel akoua o LoyL:

Huepounvia
Edappoynig — etioleg
TitAog AOYLOTLKEG TTEPLOSOUG
Tiou §ekwvolv TV
META TRV

AMXA 16 MwoBwoelg

1 lavouapiou 2019

AMXA 9 (Tpomomnoinon) Akaiwpa TPOMANPWUNAG LE APVNTLKN
anolnuiwon

1 lavouapiou 2019

AAN 28 (Tpomomnoinon) MakponpoBeoUEG CULETOXEG OE CUYYEVEILS
ETUXELPNOELG KAl KOovompaéleg

1 lavouapiou 2019

Atepunveia 23 ABeBalotnta o Bépata dopoloyiag eLoodAUATOG

1 lavouapiou 2019

AAM 19 (Tpomomnoinon) Metafoln, teplkonr] i SLAKAVOVIOOG
TLPOYPAUUOTOG

1 lavouapiou 2019

KUkAog Etriowwv BeAtiwoeswv o AMXA 2015-2017 — Tpomomnoinon oto
ANXA 3, ANXA 11, AAN 12 & AAN 23

1 lavouapiou 2019

Tpomornolnoelg o Napamoumnég oto Evvolohoyiko MAaiolo ota AMXA

1 lavouapiou 2020*

ANXA 3 (Tpomomnoinon) Zuvevwaoelg Emixelpnoswy

1 lavouapiou 2020*

AAN 1 kat AAN 8 (Tpomomoinon) Oplopdg GNUAVTLKOTNTAG

1 lavouapiou 2020*

AMXA 17 AodaAiotrpla cupfoiata

1 lavouapiou 2021*

*: Aev éxeL utoPetnei ano tnv Evpwnaikn Evwon.
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AMNXA 16 «MiwoBwoeig»

21 13 lavouapiou 2016 to ZAAN e€€dwoe to AMNXA 16 mou aviikaBiotd to AAM 17. IKomog tou
npotuTou ivat va e§aopalioel OTL oL LOBWTEG KAl OL EKULOOWTEG TAPEXOUV XProLLn TTAnpodopnaon
Tou apouaLdlel ebAoya TNV oucia Twv cuvaAlaywv ou adopolv PLebwaoels. To AMXA 16 elodyet éva
€VLalo HOVTENO Lo TO AOYLOTIKO XELPLOUO ard TNV MAEUPA TOoU ULoOwWTH, To omolo amaltel o HobwTAg
Va AVOYVWPLEL TIEPLOUGLAKA OTOLXELO KOl UTIOXPEWOELS YLl OAEG TLG CUMPBATELG MoBwoewv e SLapKeLa
avw Twv 12 pnvwv, EKTOG EAV TO UTIOKEIUEVO TTEPLOUGLAKO OTOLXELO Elval N ONUAVTLKAC aflag. SXETIKA
HE TO AOYLOTIKO XELPLOUO ATIO TNV MAEUPA TOU eKULOOWTN, To AMXA 16 EVOWHATWVEL OUCLAOTLKA TLG
anoutnoelg tou AAM 17. Emopévwg, o ekpobwtng ouvexilel va KATNYOPLOTIOLEL TIG CUUPAOELS
HLOBWOEWV OE AELTOUPYLKEG KaL XpPNUATOSOTIKEG ULOBWOELG, Kot va akoAouBel StadopeTikd AoyLoTIKO
XELPLOMO yLo KABEe TUTOo cupPaonG. To véo mpdTumo ePapUOlETAL OE ETHOLEG AOYLOTLKEG TIEPLOSOUG TTOU
€ekvolv v 1 petd tnv 1 lavouapiov 2019 kat uoBetnBnke amd tnv Eupwnaiky Evwon tnv 31n
Oktwpplou 2017.

H Etatpeia Ba epapudoet to véo mpotumo amd tnv 31 Maptiov 2019 kat oxeSlalel va UL0BEeTAOEL TO
AMXA 16 pe mAnpn avadpopikn epappoyn n onola onuaivel 6tL Ba emavadlatunmwdolV Ta GUYKPLTIKA
otolyela NG avadpouLka o kABe mponyouuevn epiodo avadopdg mou mapouactaletal.

H Etaipeia Ba emAéEeL va xpnoLpomoLAoeL TIG e€APETELC TTOU TTPOBAETOVTAL OTTO TO TTPOTUTIO YLa TLG
oupBaoelg nicBwaong oL omoleg Ayouv evtdg 12 pnvwv amd tv nUepopnvia tng apxtkig eboapUoyng
Kall TwV oUPBAcEWY UioBwaong yLa TIG OTOLEG TO UTIOKEIUEVO TTEPLOUGLAKO OTOLXELO elval xapunAng agiag
(LkpOTEPNG TOU TOCOU TWV € 4.500).

Katd t Stdpkela tng xproewg mou éAnée tnv 31n Maptiouv 2019, n Etatpeia Sievipynos Aemtopuepn
aglohdynon tng enidpaong tng vuoBétnong tou AMXN 16. SUVOTTIKA, apaATiOevVTaL OL EMUTTWOELG ard
NV uloBEtnon tou AMXN 16:

EkTlpwpevn enimtwon otnv Katdotaon Owkovoulkng 0éong, (avénon / (peiwon)) tnv 31n Maptiou
2019:

Meplouotakd otoyeia

Evowpata mayla (Akawwuota xpriong) 12.462.464,23
AvaBaAAOpeveG GOPOAOYIKEG ATALTHOELG 2.530.552,63
YNOXPEWOELG

Yrnoxpewoelg anod cupPacelg picbwong 22.292.487,53
KaBapn enidpaon otnv Kabapn Ofon (7.299.470,67)

ExTlHWHEVN entimtwon otnv Katdotaon Zuvolikol Elcodrpatog (avénon / (ueiwon)) tnv 31n Magptiou
2019:

AnooBéoelg (mephapBavopeveg ota €€oda dLabeong) (2.128.334,05)
AnooBéoelg (meplhapPavopeves ota ££06a SL0LKNOEWG) (30.458,79)
Aamaveg Aettoupylkwv pobwoewv (mepthapBavopeveg ota €€oda dLabeang) 6.539.618,81
Aamaveg Aeltoupylkwy pLoBwaoswv (meplhapfavopeves ota £€o0da 74.571,24
Sl0lKNOEWG)

AELTOUPYLKA ATOTEAECHATO 4.455.397,21
XpNUATOOLKOVOLLKG £€06a (3.660.163,28)
Dbpog eLoodRATOG 2.530.552,63
Képén petd popwv 3.325.786,56
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2.3. ZUVOAAOYUOTLKEG LETOTPOTIES
a) AELTOUPYLKO VOULOUO KOL VOULOO TTOpOUsIiacn

OL XPNLOTOOLKOVOLKEG KATAOTAOELG Tapoucildalovtal o€ Eupw To omolo eival To Aeltoupytkd vouLoua
(to vopwopa Tou MPWTEVOVTOG OLKOVOMLKOU TEPLBAAOVTOG) Kol To VOULopa Tapoucioong Twv
XPNILOTOOLKOVOULKWY KOTAOTACEWY TG ETAULPELOG.

B) ZuvaAhayég kot uTtoAoLna

Ol cuvaAAay£g mou mpaypoatonolouvtal o Aipeg AyyAiag (GBP) pe tnv Marks & Spencer PLC - oL omoieg
QmoTEAOUV KAl TOV KUPLO OYKO TWV CUVOAAQYWV TNG ETALPELAG OE EEVO VOULOUO - LETATPEMOVTOL OTO
AELTOUPYLIKO vOuLopa BAoel eTrolag cUUPWVNUEVNG OUVOANQYHATIKAG LOOTLUIOG ME TNV UNTPLKA
etalpela. H etnola cupdwvnuévn cuvoAhaypatikh LooTiuio anoteAel tov otabulopévo Léco 6po OAwv
Twv oupBolaiwv avtiotabuiwong mou Poaocilovial oto MPOUTMOAOYLOMEVO TAGVO Qyopwv. ZTNV
Katdotaon Amotedeopdtwy avayvwpilovtatl kEpdn Katl {nuieg amd cuvallaypatikec Sladopeg, ot
OTOLEC TIPOKUTITOUV Ao TNV EKKOOAPLON TWV VOULOUATIKWY OTOLXE(WV aAUTWV TwV cUVOAAAYWV LE Bdon
NV LooTIUia TANPWUAG TIOU TPOKUTITEL amd Ta cUpPOAata avtiotdduiong kwvduvou mou Afyouv tov
OUYKEKPLUEVO HAVA.

Ot Aoutég ocuvalhayég Tou mpaypatonololvtal os £éva VOUIoPOTa LETATPEMOVTOL OTO AELTOUPYLKO
VOUlopa BACEL TWV OUVOANQYUOTIKWYV LOOTLLWY TOU LoXUoUV KOTA TNV NnUEpopnvia tng Kade
OUVOAAQYNG. ZTNV KATAOTOCN QMOTEAECUATWY avayvwpilovtal kEpdn kal {nuieg and cuvaAAAYLOTIKES
Sladopég, oL omoleg MPOKUTITOUV QMO TNV €KKABAPLON TWV VOMULOMOTIKWY OTOLXELWV QUTWV TWV
ouvoAAaywv.

Ta WUn VOULOMATIKA otolxela ekppacpéva o EEVO VOULOMA TIOU EMLUETPOUVTOL OTO LOTOPLKO KOOTOG
HETOTPETOVTAL OTO AELTOUPYLKO VOULOMA BACEL TWV CUVOAAQYHATIKWY LOOTLLWY TTOU LoXUOUV KATA ThV
nuepounvia tng kaBe cuvaAAayng Kol dev LETATPEMOVTOL TIOTE EAVA OTO AELTOUPYLKO VOULOUO OE
LETAYEVECTEPEC TNG APXLKNG NUEPOUNVIAC AVAYVWPLONC TOUG.

2.4. Evowpoto ayLo TEPLOVCLOKA OTOLXEL

Ta evowpoTa AYLO TIEPLOUCLAKA OTOoLXEla TTapouoLAlovTal 0TO KOOTOG KTHOoNG MELOV CUCCWPEUEVEG
anooBéoelg pelov anopeiwon. To KOOTOC KTRONG TEPAAUPBAVEL KaL TLG SATAVES TTOU OXETI{OVTaL AUEC
LLE TNV QTOKTNON OTOLXELWV OKLVATWV KoL EEOTMALOHOU.

Metayevéotepeg Samaveg nepAapBAavovtal oty AoyLoTiki agla Twv EVOWHATWY ayiwv pévo otav
Bewpeital mBavov o0tL Ba mpokUPouv PEANOVTIKA OLKOVORLKA 0dEAN Yl TNV €Talpela KAl UTIO TV
PoUmoBecon OTL To KOOTOG Tou Taylou pmopel va emipetpnBel aflomiota. To KOOTOC EMIOKEVWYV Kal
OUVTNPNOEWV KOTaXWwpPETal w¢ ££060 OTNV KATACTAGCN QNOTEAEOUATWY KATA TO XPOvVOo
TPOYLATOMOLN GG TOU.

OLamooBECEL TWV EVOWUOTWYV Ttayiwv uttoAoyilovtal pe tnv otabepn péBodo kat avayvwpilovtal ota
OMOTEAEOUOTA O€ LOOTIOCEC ETNOLEC EMLPBAPUVOELG OTO SLACTNUA TNG AVOUEVOUEVNC WDEALUNG {wN ¢ TOu
otolxeiou. H avapevopevn woAun {wn Twy oTtolyeiwy aylou evepynTikoU £xXeL we ENG :

BeAtlwoelg og akivnta tpitwy Baoilovtal ota cupforata picbwong
‘EruumAa kot Aot e€OMALOUOG 3-10 £1n

OL NAEKTPOVIKOL UTTOAOYLOTEG EUTIEPLEXOVTAL OTNV Katnyopia EMUTAa Kot Aoutdg eEOMALOUOG.
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EvowpaTta ayLa TEPLOUCLOKA OTOLKEL TTOU KATEXOVTOL LECW CUMPBOAAiwY Xpnuatodotikng Licbwaong
amooBEvovtal OTwE Kal Ta UTTOAOLUTTA EVOWATA TIEPLOUCLAKA OTOLXELQ OTNV SLAPKELA TNG EKTLLWUEVNG
woEAUNG Lwhg Toug xpnolponolwvtag tnv otabepr néBodo andoBeong. Evroutolg, otnv mepintwon
mou &ev umdpyel amoAutn BeBatdtnta ot Ba amoktnBel N KUPLOTNTA AUTWV KATd thv AREN NG
XPNHATOSOTIKAG HicBwong, TOTe Ta &V AOYW EVOWUATO TIEPLOUCLOKA OTolXelol amooBévovtal otnv
HLKPOTEPN XPOVLKN SLapKeLla LeTAEY TNG TtEPLOSOoU HicBwaong kal TG WHEALUNG TwNG QUTWV.

TuxOV UTOAELUOTIKEG a€leg Kal ol WhEALUES {WEG TWV EVOWHATWY Tayiwv uropolv va avabewpnBolv
KOl VO T(POOAPHOOTOUV, EAV aUTO KPLOel avaykaio og KAOe nUeEPOUNVIO LOOAOYLOMOU.

Otav n avanocPeotn aflo Tou eVvowUaTou Tdylou otolxeiou umepPBaivel Tnv avaktrown agia tou, To
TayLo Kataxwpeltal otnv avaktioun agio tou (Znueiwon 2.6).

Ta k€PN Kat oL {nuieg amod Tnv mwAnon evowpatwy rayiwv npoadlopifovtal amnd tnv Sltadopd petal
TOU TLUAMATOC MWANGCNG Kal TNG avamooBeotng aiag autwy Kol Kataxwpouvtal wg KEpdn f {nuieg
OTNV KOTAOTOON AMOTEAECUATWVY.

2.5. AuAa EPLOUCLOKA OTOLXELL
NOYLOHIKO

OL ayopoopéveg ASeleq AOYLOULKOU Topoucolalovial OTO KOOTOG KTHOoNnG MElOV OUCCWPENEVEG
anooBéoelg. To KOOTOG KTHoNG ep\apBAveL Kal TIC SAMAVES TTOU amaltolVTaL WOTE va eival duvath
n xprion Toug.

OL anooBéoelg umoloyilovtal pe tn otabepn pébodo katd tnv Sldpkela ™G WPEAUNG {wNG Twv
otoeiwv avtwv. H woéAipn {wn ota Aoylopikd mpoypdppato ERP kat Staxeipiong Alavikwv
nwAfoswv &ev umepPaivel ta 5 xpdvia. Emiong ol Adeleg xpAiong AOYLOUIKWY TIPOYPOUUATWY
armoofévovtal péoa oe €va £10G. H ektipwpevn woehn Iwn kat n pébodog amooBeong
enavefeTaletal 0To TEAOG KAOE XPrIOEWC KOl TOL AMIOTEAECATO TTOU ETILPEPEL OTtoLAdATIOTE AT OTLG
ekTIHnoeLg Aoyilovtal oe peAhovtikn Baon.

‘Eva dulo meplouctako otolyeio mavel va avayvwplletal oTnv KATAOTOON XPNUATOOKOVORLKNG B€aNG
™G etalpeiag katd tnv MwAnon n otav 8ev avapévetal va MPokUPOoUV TEPALTEPW MEANOVTIKA
OLKOVOULKA OdEAN yla TNV €talpeia amod tnv xprion n tnv duabeor) tou. Képdn 1 {nuieg mou Ba
npokUPouV amd TV Malcon avayvwplong eVvog AUAOU TIEPLOUCLAKOU OTolXelou KatayxwpoUuvtal otV
Katdaotaon AmoteAecpdatwy Kal mpoodlopilovtal wg n Stadopd petatd Tou THRUaTog dtabeong Kot
™G avanooBeotng aflag autou.

AQmAveg OU OXETI{OVTAL UE TN CUVTPNGCN AOYLOULKWY TIPOYPAUUATWY avayvwpilovial wg €oda otav
T(POY LOTOTIOLOUVTAL.

To AOYLOULKO EAEYXETAL VIO ATIOUELWON cUPbwWVA Pe TNV Znueiwon 2.6.
2.6. Anopceiwon afiag pun XpnLOTOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV

MayLa TEPLOUGLOKA OTOLXELQ TTOU UTIOKELVTOL O OMOGPECELG, UTIOKELVTAL OF EAEYXO AMOMELWONG TNG
aflag Toug, 6tav umapyxouVv evoelelg otL n avamocBeotn AoyLotikn Toug afia dev Ba avaktnOel.

OL {nuiec amopeiwong avayvwpilovtal apéows we €€oda kal Loovvtal pe TV Sdladopd UeTafl tng
avandoPeoTnC Kot TG AUETO AVOKTAOLUNG aflog Tou umokeluévou ayiou. H avaktiowun afia eival to
HEYOAUTEPO TIOCO TOU TIPOKUTTEL AmMO TNV oUyKpLon MeTafl tng eVAoyng aflag tou otolxelou
evepyntikol pelov To KOOTOC MwANONG Kal TnG aflag xpriong tou. MNa okomoU¢ UMoAOYLoMoU TNG
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anopeiwong, Ta Ayl KATNyopLomoLouvTaL 0To XapnAotepo Suvato eninedo povadag dnpoupyiag
TOUELOKWY POWV WOTE Vo ouUVEEBOUV e EEXWPLOTEG aVAYVWPIOLUEG TAUELOKEG POEC.

M XpnHLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL TA OTtOl0L £XOUV AMOUELWOEL, EmavekTILwVTAL yla Tilavn
avtlotpodn TN amopeiwaong og kKA nuepounvia Loodoylopou, pe e€aipeon tnv unepasia.

2.7. XpNHATOOLKOVOUIKA OTOLXELQL

H Etatpeia avayvwpllel XpnUOTOOKOVOULIKA TIEPLOUCLOKA OTOLXELOL KOL UTIOXPEWOELG, OTAV YIVETOL
avTtloUPPBaAAOuEVN O CUUPBACELG XPNLATOOLKOVOULIKWY HECWVY. Ta XPNLOTOOLKOVOULIKA OTOLXELA TNG
Etalpeiag amotedolvtol amd «EUMOPLKEG KAl AOUTEG OmMALTAOELS», «Topelakd OSlabéoua Kot
L00SUVapa» « EUTTOPLKEG UTIOXPEWOELS» KL « AAVELOLO» TIOU avaAUovTal oTnv onpeiwon 2.9, 2.10, 2.12
kal 2.13, avtiotoya. Emiong n Etatpeia xpnolpomnolel «Mapdywya XpNUATOOLKOVOLLKA» HECA TIOU
ovaAUovTal TopaKATW.

Ta YPNUATOOLKOVOULKA TIEPLOUGLOKA oTolxela Taglvopolvtal o 3 Katnyopleg avaAoya pe t uéBodo
arnotiunong toug (amooPecpévo kOoTog, €UAoyn afla péow amoteAeopdtwy Kal eVAoyn afia péow
Aoumwv cuvoAlkwy elcodnudtwy). Ta KpLriplo Taflvounong Twv XPNUATOOLKOVOULKWY TIEPLOUGCLOKWV
otolxelwv elvat 600: a) TO EMXEPNUATIKO MOVTEAO Slaxelplong Twv XPNHOTOOLKOVOULKWVY
TLEPLOUGLOKWY OTOLXELWV TToU ePapUOTeL n eTalpela Kat B) TO KATA TOGOV OL GUBATIKEG TALELOKEG POEG
QVTUTPOCWIEVOUV « TTOKAELOTLKEG TIANPWHUEG KEPAAQLOU Kol TOKWV» EML TOU OVOUAOTLKOU TTOCOU TOU
kedahaiou mou Sev exel e€odAnBOel (SPPI). Tnv 1 Anpidiou 2018 n Awoiknon tng Etatpeiag e€€taoce mola
ETUXELPNUATIKA LOVTEND XPNOLLOTIOLOUVTAL VLA T SLOXEIPLON TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
otolxelwv TN Etatpeiag kat ta taflvounoe oto anocoBecpévo KOOTOG,.

ZupPNPLOPEG XPNLOTOOLKOVOLLKWY TIEPLOUGLOKWV OTOLXELWV

XPNUOATOOLKOVOULKA OTOLXELO EVEPYNTLKOU KAl UTIOXPEWOEWV cupndifovtal kat to kabapd moad
napouoldletal otnv Katdotaon XpnuUOoTOOKOVOULKAG OEong, OTav UTIAPXEL VOULKO Skaiwpa
ocupdnolopol TwvV TOCWV TOU avayvwpiotnkav, Kal mapdAAnAa, umapxel n mpobeon va yivel
Slakavoviopog oe kaBapr) Bacn, 1 O0tav o SLOKAVOVIOUOG TOU TIEPLOUCLOKOU OTOLXELOU Kal TNG
UTIOXPEWONG YLVOUV TAUTOXPOVA.

Napdywya XpNHATOOLKOVOUIKA LECH KAl SpAcTNPLOTNTEG AVTLOTAOULoNG

Ta napaywya napouclalovtal w¢ MEPLOUOLOKA oTolxela otav n evAoyn afla Toug eival BTk Kal WG
UTIOXPEWOELG O0Tav N eVAoyn afla Toug elvat apvnNTLKN.

Ta MOPAYWYO KATOXWPEOUVTAL OTOV LOOAOYLOMO apXLlKA otnv gVAoyn afla Toug TNV nuepounvia tng
ouvaAlayng Kal OMOTIHWVTOL HETAYEVECSTEPA OTNV €UAoyn afla TOUG KATA TNV NUEPOUNVIA TNG
emuETpnonG. H péBodog avayvwplong képdoug 1N Inuiag eaptdtol amd To av TO TAPAYWYO EXEL
avayvwpLlotel w¢ péoo avtiotabulong. Edpooov avayvwplotel wg pEco avtiotadulong, n ueEBodog
avayvwpLlong kabopiletal avaloya pe tn $pUon Tou cTolxeiou Tou avtlotabpuiletal ano To mapdywyo
auTo.

Mo okomoUG avTLOTABULOTIKAG AOYLOTIKAG, oL avTlotaduioslg Tagvopolvtal we e€NG:

e  AvrtlotaBuiosig ebhoyng afiag (fair value hedges) dtav xpnotpomnolovvral Evavtl HeETABOAWV oTNV
eUAoyn afla evOG avayvwPLOUEVOU TIEPLOUCLOKOU OTOLXEIOU N UTOXPEWONG 1 ETALPLKAG
Séopevuong.

e  AvrtlotaBuioslg tapelakwv powv (cash flow hedges) otav xpnolpomoloUvtal €vavil TG
SlakOAVONG TWV TAPELNKWY POWV OE OXEON LE €VOl OVAYVWPLOUEVO TIEPLOUCLAKO OTOLXElD N
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UTIOXPEWON, N Kia Tibavn MPoaSokwEVN cUVOAAQYD, I} OE OXEON HE TO CUVOAAAYLOTIKO Kivouvo
plag etapikng d€opeuonc.

H Etatpeia xpnolpomolel mapdywya XpnHOTOOKOVOULKA HECA YLO TNV avTloTadulon Kwduvwv mou
QTOPPEOLY a0 TIC METAPOAEC TwV TIHWY cuvaAlayuatos. H Etalpeio epapuolel avilotabuLotikn
AOYLOTIKA TOUELAKWY POWV YL TTOpAywya ta omoia mAnpoUV Ta OXETIKA KpLthpla. o mapdywya Ta
omoia 6gv MANPOUV Ta KPLTHPLA yLa AVTLOTOOULOTIKA AoyLoTIKN, KEPSN A TNULEC TTOU TIPOKUTITOUV Ao
petaBolég otnv evloyn aflo KataxwpoLVTAL TNV KOTAOTHON OMOTEAECUATWY 0T AOLTIA KEPSN Kol
{nuiec/(kaBapd).

- AVTLOTOOUIOELG TOLUELAKWVY POWV

Mo avTLoTABUIoELG TAUELOKWY POWVY OL OTIOEC TANPOUV TA KPLTAPLA YLt AVTLOTABULOTIKY AOYLOTIKA, N
avohoyia tou képSoug | NG INULAC amd TO TIAPAYWYO TIOU TPOCSLOPIlETAL WG OTMOTEAECUATIKA
avtiotadulon, Kataxwpeital péow Twv Aomwyv Zuvohikwv Ecodwv ota amoBspatikd kat n avaloyia
mou TpoodloplleTal w¢ KN AMOTEAECHATIKA avTloTAOulon Kotaywpeltal otnv  Kataotaon
ATMOTEAEOUATWY XPHOEWC.

Mo avtotabuioelg Tapelakwv powv, KEPSN N InULEG Tou eixav kataxwpnBel kateuBelav ota
QMOBEUATIKA PETAPEPOVTAL OTNV KATACTAON AOYQPLOOUOU amoTeAEoUATWY otnv (8la mepiodo kata
TNV omoia n avtiotabulopevn cuvallayn ennpedlel Ta anoteAéopata. Qotooo, 6tav n LEAAOVTLKN
ouvaAlayr] £XEL WG AMTOTEAECA TNV avayvwpLon armoBéuatog, ta kEpdn/Inuisg mou ixav kataxwpndel
ota amoBepatikd, petadépovral amd to anobspatikd Kal mepapBAavovtal oTnV EMLUETPNON TOU
KOOTOUG TwV armoOeatwy. Ta Moo QUTA EMOUEVWG, avayvwpllovtal 0To KOGTog MwANBEVTWY.

H avtloTaBuLotikn AoyLoTikr SLOKOTITETAL OTAV TO aAVTLoTAOUI{oV HECO EKTVEEL ) TWAELTAL, TEpUOTI(ETAL
| aokeital, A 6tav n avrlotdduion Sev mAnpol A€oV Ta KPLTAPLA YLA AVTIOTAOULOTIKY AOYLOTIKA. IThV
nepintwon mou pla avtotabullopevn cuvadlayn dev avapévetol MAEov va mpoyuatornolnBsi, ta
kaBapd cuoowpeupéva KEPSN 1 INULEG Tou eiyav kotaxwpnBel oto amoBepaTikd avtlotdduiong
peTadEPOVTaL OTNV KATAOTOON ATOTEAECUATWV.

2.8. AmnoBparta

To amoBépata amoTUWVTAL oTnV XaunAotepn oafla HeTafl KOOTOUG KINONG Kol TG KaBapng
pevoTtomnoliolung atlag. To KOGoTog MpoodlopileTal pe t HEB0SO Tou HEooU oTaBukoU KooTouc. To
KOOTOG TWV EUTOPEUPATWY TEPNAUBAVEL TO KOOTOG QYOopaG. XpnUOTOOLKOVOULKA €£Eoba Sev
niepAapBavovtal 0To KOOTOC KTHOEWE Twv anoBepdtwy. H kabBapr peuctonolioun aglo eKTUATOL e
Baon TG TPEXOUOEG TIMEC MWANONG TWV amoBepdTwy ota mAailola tng ocuvnBoug SpactnpLOTNTAS
adalpolpevwy Twv €£08wV MWANGCNG OTIOU CUVTPEXEL TEPLTTWON.

2.9. EMMOPLKEG Ko AOLIEG AMALTHOELG

OL EUIMOPLKEG Kal AOLTIEC QTIALTAOELG KATOXWPOUVTAL ApXLKA 0TNV eUAOYN afla TOUG KAl LETAYEVEDSTEPQ
QTOTLUWVTAL OTO AMOCPECIUO KOOTOC e TN UEB0SO TOU MPAYHUATIKOU €MLTOKIOU, adALPOUHEVWV TWV
{nuwv amopeiwonc.

H Aoylotikn aéla Tou MEPLOUCLOKOU OTOLXEIOU MELWVETAL JE TNV XProN VOGS Aoyaplacuol poBAsdng
Kal To o006 TG {nuiag avayvwplletal otnv Kataotaon anoteAeopdtwy ota £é€oda nwAnocswg. Otav
pLla epmoplkr amaitnon dev pmopel va ewonpayxbel, Slaypadetal kat cupndiletal Pe To OGO TNG
OXETIKAG TPOPAedNG. MeTayevESTEPA QVAKTIOLUO TTOOA Ta omola eixav mponyoupévwg Slaypadel
motwvovtal ota £€0da §LABeoNG 0TNV KATAOTOON OMOTEAECUATWY XPHOEWC.
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Méxpt tnv 1" Anpiliou tou 2018 ol {nuEg amopeiwong avayvwpilovtav pe Baon To MOVIEAD TNG
npaypatonolBeicag {nuiog Kol CUVEMWG N avayvwplon tng Inuuag efaptdto amd tnv Umopén
TUOTWTLKOU yeyovoToc. Ao thv 1" Anpidiou 2018 ot {nuiég anmopeiwaong avayvwpilovtal pe Baon thv
T(POGEYYLON TNG OVAUEVOUEVNE TULOTWTIKAG {nuiag (Expected Credit Loss — ECL). H Etatpeia edapudlel
TNV amAOTOLNUEVN TTIPOGEYYLON TOU TPOTUTOU UTIOAOYITOVTAG TIG AVAUEVOUEVEG TILOTWTIKEG {nUieg e
Baon TG AVAUEVOUEVEG TILOTWTLKEG {NILEG YLow OAOKANPN TN {wn toug. H Etapeia xpnoitomnolel tnv
eunelpla Tou mapeABOvVTOg yla va poodlopiosl tov kivéuvo aB€tnong mMAnpwpwyv Kabwg Kat Tig
nAnpodopieg yla to péANoV oto TN KABe MePLOdou avadopd OXETIKA HE TOUG ODEIAETEG KAl TO
OLKOVOULKO TteplBaMlov. Aappavovtag urmodn tTa avwtépw, N Etalpeia ektipnoe otL Sev amatteital n
avayvwplon INUAg amopeiwong yla TIG EUMOPLKEC KoL AOUTEG QMALTAOELC TNG, KOBWG QUTEC
xopoktnpifovral wg xapnAou motwtikol Kwvduvou.

2.10. Tapelaka Stabéopa Kot Looduvapa

Ta tapelaka Stabéopa kat .ooduvapa MepAAUBAVOUY TA LETPNTA, TLG ELOTIPAEELG LEOW TILOTWTLKWV
Kaptwv Tou Ba katateBouv amd T Tpamneleg o Xpovikd Stdotnua SU0 Epyacipwy NUEPWV KL TLG
katabéoelc OPewd. Itnv Katdotaon Topelakwv Powv ota tapslokd Stabéoua Kol wooduvapa
napouotdlovtal adalpeTikd oL  Aoyaplacpol umepavaAnpng (overdraft). Itnv Kotdotoon
XPNUATOOLKOVOULKNG O€ong ol tpamelikég umepavaAiPelg Kataxwpouvtal ot BpaxumpoBeopeg
SAVELOKEG UTIOXPEWOELG.

2.11. Meto)tko KedpdaAaro
To UETOXLKO KEDAAALO TIEPIAAUPBAVEL TLG KOLVEG KAL TIPOVOLLOUXEG UETOXEG TG ETaupeiag.

Aueoa £€oda kal ¢popol mou oxetiovral Pe TNV £KSooN VEWV HETOXWV N TNV alénon Tou PETOXLKOU
kedalaiou, epdavitovtal oe pelwon Tou MPoidvtog tng EkSoong i TG avénong.

2.12. EUMOPLKEG UTIOXPEWOELG

Ol EUTIOPLKEG UTIOXPEWOELG avayvwpllovtal apyLlkad otnv eVAoyn afla Kal AmOTILWVTAL LETAYEVESTEPQ
OTO AMOOPBEGCIUO KOOTOG e TN LEBO0SO Tou TPaYHOTIKOU EMLTOKIOU.

2.13. AaVELONOG

Ta 6avela kataxwpoLVTAL ApXLKA oTnv eUAoyYN aflo Toug we eloTpaxBEévta mood elov Ta TUXOV dpeca
€€oba yla tnv mpayparonoinon tng cuvaAAayng. MEeTAYEVECSTEPQ, QATMOTILWVIAL OTO AVATIOCPBECTO
KOOTOG. Tuxov Sladopd LeTatL Tou elopaxBévtog moool (kaBapol amod oxeTikd €€06a cuvaAlaywv)
Kal tng aflag e€6dAnong avayvwplletal otnV KATAOTACH ONMOTEAEOUATWY BAon TG SLAPKELAG TOU
Savelopou pe tn LEBodo Tou MpayUaTIKOU EMLTOKIOU.

Ta avela Tagvopouvtal we PPaxunpOBeoUEG UTIOXPEWOELS, EKTOG €AV n ETalpeia €xel To Sikalwua va
avoBaAeL tnv €€6dAnCN TNG UTIOXPEWONG YLA TOUAGXLOTOV 12 PRAVEG UETA QMO ThV nUEPOUNVia TNG
Katdotaong XpnUotooLlkovouLkn g O€ong.

2.14.K6otn avelopnol

‘OAa Ta KOOTN SOVELCUOU KOTOXWPEOUVTAL 0T AMOTEAECUATO LLE TNV TPAYLOTONOLNCN TOUC.

2.15. Tpéxwv ¢opog eLcodRpaTog

O tpéxwv dopog umoloyiletal cludwva e Toug dopoAoyLlkoug VOUOoUG Ttou LloxUouv otnv EAAada. H

Samavn ya tpgxovia ¢popo elcodnuartoc nepltAapBavel tov ¢popo LCOSNUATOC TTOU TIPOKUTITEL BACEL
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Twv dopoloyntéwv kepbwv tng Etatpeiag omwe avapopdwvovtal otig popoAoyLkeg TG SNAWOELS Kot
npoBAEPELS yia TTPpOoBeTOUG HOPOUC KOl TIPOCAUENTELG Yla AVEAEYKTEG POPOAOYLKA XPNOELS, Kol
umoloyiletal cUpdwva pe TG BeopoBetnuévoug | ouclaoTikd BeopoBetnuévoug dpopoloyilkoug
OUVTEAEOTEG.

2.16. AvaBaAropevog $popog ELooSAUATOC

O avaBoaArépevog dpopog elcodrpartog mpoodlopiletal pe TNV LEBOSO TNG UTIOXPEWSCNG TIOU TIPOKUTITEL
and TIC TMPoowpwveg Sladopég petafl g AoylotikAg afiog kat tng dopoloyikng Baong twv
TIEPLOUGLOKWY OTOLXELWV KOL TWV UTIOXPEWOEWV.

O avaBal\éuevog dopog mpoodlopiletal pe Toug GopPOoAOYLKOUC CUVTEAECTEG TTIOU QVOUEVOVTAL VO
edapupootolv otnv mepiodo katd tnv omolo Ba toktomownbel n amaitnon A n umoxpéwoan,
AapBavovtag umoyn toug dopoloylkol¢ GUVTEAECTEG (Kol ¢opoloylkoUG VOHOUG) TIoU €XOUV
Beomiotel pExpL TNV NUEPOUNVIR TOU LOOAOYLOMOU.

OL avaBar\opeveg GopoloyLKEG amalTAOELS avayvwpilovtal otnv £ktacn otnv omoio Ba umdapgel
LeAOVTIKO popoloyntéo KEPSOG yLa TNV XpNoLUomoinon tng mpoowpvng dtadopdg mou dnutoupyel
v avaBarlopevn popoloyiki anaitnon.

Ot avaBal\opevec GopoloYIKEG ATMALTAOELS KOl UTIOXPEWOELG cupndilovtal otav UTTAPXEL VOULKO
Sikaiwpa va ocuvpPndloBolv oL TpéXouoeG GOPONOYLKEC OMALTACEL E£VOVIL TWV TPEXOUCWV
dopoAoylkwV UTIOXPEWOEWY Kal Otav oL avaBallopevol pdpol elcodnuatog adopouv otnv dla
dopoloyikn apxn.

2.17.MapoxEG 0TO MPOCWTILKO
o) ZUVTa§LOSOTIKEG UTIOXPEWOELG

H Etalpeia €xeL t6o0 mpoypdppata koboplopévwy elcdhopwy 000 Kol TPOYPAUUATO KaBopLoUEVWY
TLAPOXWV.

Q¢ npoypoppa kaboplopévwy elodopwv Bewpeital To cuvtalloSoTKO MPOoypaApUa oTa TTAaiola Tou
omolou n Etalpeia mou 1o epapudlel kataBaAAeL mAyLeG L0POPEC O EEXWPLOTO VOULKO TIpOowTo. H
Etalpeia dev Bapuvetal e MEPALTEPW, VOULKN 1) CUMBATIKY UTIOXpEWGN KATaBoANG elodopwy AV TO
tapelo dev SLabETeL emapKelg TOPOUG WOTE va MANPWVEL TLG TIAPOXEG TIPOG OAOUG TOUC EPYALOUEVOUC,
oL omoleg anoppéouv amnod Ta £Tn UTNPECLAG TOUC, TPEXOVTA KAl IIPONYOUUEVA.

Mpoypappa Kaboplopévwy moapoxwv Bewpeital cuvnBwg to ouvtaflodoTIKO TPOYpPAUd, TO omolo
opileL kataBoAn ouykekpLEVOU TTocoU ouvtaéng, ouvhnBwg oe cuVAPTNON UE Evav I} TIEPLOGOTEPOUG
TLAPAYOVTEC OTWG lval N nALkia, Ta €Tn MpoUnnpeoiag Kal o pobog kabe epyalopevou.

H umoxp€waon ToU KATAXWPELTAL OTOV LOOAOYLOMO YLa TA TIPOYPAUMUATA KABOPLOUEVWY TTOPOXWVY Elval
n moapovoa afia TNG avelAnpUEVNG UTIOXPEWGONG YLO TNV KABopLopEVN Tapoxr KATA TV NUEPoUNnvia
Tou Looloylopol. H déopeuon tnG KabBoplopévng mapoxng umoloyiletal etnoiwg and avefdptnto
avaAoyloTh UE Thv Xprion tg Lebodou tng mpoPePAnUEVNC TILOTWTLKA G Hovadog (projected unit credit
method). H mapoloa afla tng O6fopeuong ywa TNV Kaboplopévn mopoxn mnpoodlopiletal
nposfodAwvtag TIg polinoAoyloBeioeg HEANOVTIKEG TOULOKEG EKPOEC XPNOLLOMOLWVTAC T EMLTOKLA
mou Ba ioxvav yla uPnAng aflomiotiog eTalpkd opdAoya (6lou voulopatog pe to omoio mou Ba
TANPWOOUV OL TTAPOXEG, OL NUEPOUNVIEG ARENG Twv omoiwv Mpooeyyilouv Ta XpOVIKA OpLa TNG OXETLKAG
UTIOXPEWONG.
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Ta avaAoyLoTkA KEPSN Kot oL {NILEG TTOU TIPOKUTITOUV ATO TLG AVAAOYLOTLKEG TIPOCAPLOYEG XPEWVOVTAL
A Totwvovtal ota Sla kepdlala péow tng Kotdotaong ZuvoAikoU Elcobnpatog. To KOOTOG
poUTNpEoiag KaTaxwpEelTtal AUECA OTA ATOTEAECUATAL.

‘Ocov adopd ta mpoypdupata kaboplopévwyv slodopwy, n Etalpeia kataBalAel slodopég oe
EexwploTto Tapelo yla Snuocta cuvta&loSotikd aodaAloTIKA TIPOYPAUMATA OE UTIOXPEWTIKA Baan.
MeTd tnVv KataBoAr Twv elodopwy, N ETalpeia Sev €xel MEPALTEPW UTTOXPEWOELG TANPWHNG. OL TOKTIKEG
elodopég Aoyilovral wG Kabapég mePLOSIKEG SamAveg KATA TO £T0¢ 0deNAC TouC. MPomMANpWUEVEG
elodopég avayvwpilovral oto evepynTKO Katd Tov Babud mou n emotpodn XpNHATWY N Lelwon Twv
HEANOVTIKWV TTANPWUWV glval Suvartr.

B) Napoxég teppatiopol TNG anacxoAnong

Ol TTOPOXEC TEPHUATIOMOU TG amaoxOAnong sival mAnpwtéeg dtav n anaoxoAnon evog epyalOuevou
AieL mpwv TNV TpoPAsmoOpevn nuepounvia cuvtaflodotnong r otav o epyalOpevog SExeTal va
anoxwpnoeL eBelolola Pe avtaAAayUa QUTEG TG TapoxEG. H ETalpela avayvwpllel TLG MopoxXEG QUTEG
otav €xel katadpavws Seopeutel elte va tepuatiosl tnv amaocxoAnon epyoalopévwv cUpdwva pe
AETTOUEPEG TIPOYPAUUA Yo TO omolo dev umdapyxel TBavotnta va avakAnBel, ite otav mpoodEpel
OUTEG TIC TOPOXEG WG kivntpo €Belouciag amoxwpnong. Mapoxég amoluong n eBshouolag
anoxwpnong, oL onoieg kabiotavral mMAnpwtéeg o SlaoTnUa peyaAUTEPO ammd 12 HAVEG LETA OO TV
nUepounvia Tou LooAoylopou npoe€odpAolvtal oTny mapovoa agia.

2.18.MpoBAEYELg

MpoBAéPelg avayvwpilovtal otav n Etatpeio €xeL ia TpEXOUCA VOULKN 1 TEKLOLPOUEVN SECLEVDN TTIOU
arnoppeel anod napeAbovTa yeyovorta, eival mibavov otL Ba anattnBel ekpon mopwv yla thv €6dpAnon
NG UTIOXPEWONG Kal TO amautolPevo mocd pmopel va ektunBel aflomota. MpoPAéelg Sev
avayvwpilovtal yla LeAAOVTLKEG AELTOUPYLKEG TN LEG.

H Etawpeia oxnuatilet mpoPAéPelc yia emaxBeic oupuPacelg Otav n OLKOVOULK wdEAELA TOU
QVaUEVETOL va TIPOKUEL amd aUTEG TG cUUPBAOCELG, elval PLIKPOTEPN amo ta avanmodpeukta £€oda
CUUMOPDWONG TPOC TLG CUMPBATIKEG UTTOXPEWOELG.

OL npoPAéelg umtohoyilovtal otnv mapoloa afio TWV OVOUEVOUEVWY EKPOWV TIOU ATIALTOUVTAL Va
KoAUPouv TNV mapouca umoxpéwon. To MPoefodAnTIKO EMITOKIO TIOU XPNOLUOMOLE(TAL yla Tov
npoodloplopd ¢ mapovoag atlag eival mpo GOpwv Kal avVIKOTOMTPIlEL TIC TPEXOUOEG aYOpOies
EKTLUNOELG YLOL TNV XPOVLKI a&lo TOU XprHaTOG Kol AU oEeLs TTou adopoUV TN GUYKEKPLUEVN UTIOXPEWON).
H ab&non tng mpofAsdng Aoyw €AEUGCNC TOU XPOVOU avayvwpileTal wg XpnUATOOLKOVOULKO £€080.

2.19. Avayvwpilon e008wv

Ta €é006a amo T Spactnplotnteg tng Etatpeiag mpogpyxovral ano nwAnoelg ayobwy o MEAATEC Xwpig
10 POpo mpootBépevng alag (P.MN.A.), Kol HELWHUEVA KATA TO TTOCO TWV EMLOTPODWVY, EKTITWOEWV Kal
Tou Tpoypappatog emiPBpapeuvong mehatwy (loyalty scheme).

a) NwAoelg ayadwv — Alaviki

H Etalpeia Asttoupyel pla aAuoida KATaoTnUATWY ALOVIKAG TTwWANCNG. IUpdwva pe to AMNXA 15,
«Ecoda amnod cupPaocelg pe meldteg», n Etalpeia avayvwpilel €é0oda pe tn petofifacn tou eAéyyou
TWV gUMOPeVHATWY, SnAadn otav Ta pmopelaTo mapadidovtal oTtov MeAATN. ZUVENWG, N UloBETnon
Tou AMXA 15 8ev €ixe KAVEVOV QVTIKTUTIO OTN XPOVLKI OTLYI OVayVWeLoNG Twv e608wv. Ta é00da and
nwAnoelg ayabwv avayvwpilovial otV KATAoTOON QAmoTEAECHATWY, otnv afia MwAnong Toug
HELWHEVNG KATA TO TTOGO TWV EKMITWOEWY, EMLOTPOPWY KAL TOU TPOYPAUUATOG ETMBPAPBEUCNE MEAATWV.
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OL AlovikéG TWANROELG ayoBwv €LOTPATIOVTOL €iTE HE UETPNTA €lTe pe TNV XPAON TULOTWTKWY /
XPEWOTLKWY KOPTWV.

H Etaipeia edpappolel mpdypopupa emPpdfeuong mpog Toug TMEAATEG TNG KE TNV enwvupia “M&S
BONUS CARD” Bdoel Tou Omoilou TAPEXEL OTOUG TEAGTEG L0l OELPA TIPOVOULIWV. ZUYKEKPLUEVA, KAOE
HENOG Kal KATOXOG TG KapTag “M&S BONUS CARD” cuM\éyel yia kdBe 1 Eupw ayopwv 1 moVTo o omoiog
avtilotolxel oe 1 cent ékmtwon Katd thv e€apylpwaor) Tou. EmutAéov, yia kaBe € 300 ayopwv MOpPEXETAL
oe KABe PENOC TOU QVWTEPW TIPOYPAUHUATOC EKMTWTLKO Koumovl 10% Tto omolo umopel va
XpnotponolnBel katd tnv emdpevn ayopd. H ETalpeia eMUETpA TNV eUAOYN afla Twy MOVTWY Kabwg Kat
TWV EKTITWTIKWY KOUTIOVLWY TIOU €XeL SLABECEL OTOUG MEAGTEG TOU TPOYPAUUATOG TIPOVOULIWY TIou
SL00£TeL BAoEL EVOG EKTILWEVOU TTOCOOTOU €£0PYUPWONG TOUG TToU oThnplleTal O€ LOTOPLKA oToLxEla.
To mMoood TNG €VAoyng aglag Katayxwpeital WG CUMPBATLKN UTOXPEWON ME avTioTolXn MElwon Twv
NwARoewWV TNE Xpong. Amd to NoguBplo 2016 n Etalpeia mpoxwpnoe otnv edapuoyr VELCS TTOALTIKAG
HE BAon tnv omola Ta Kourtdvia Afyouv SU0 XpOvLaL LETA TNV NUEPOUNVIA XOPHYNONG TOUG.

B) NWARCELG EUMOPEVHATWY — XOVEPEUTIOPLO

Ta €00da amod xovépkég MwARoelg ayabwv mou mpayuatomnolel n Etalpeia avayvwpilovtal étav
kavormolnBoulv oL urtoxpewoelg anddoong (performance obligations) kat 6tav o éAeyxog Twv ayadwv
petapLBaletal otov ayopaoth, SnAadn katd tnv mapddoaon Kat thv amodoyr Twv v Adyw ayobwv.

To ANXA 15 kaBlepwVvel €va LOVTEND TIEVTE BNUATWY TTOU epappoleTal yio €0080 TOU TIPOKUTITOUV aTto
pla cupBaon pe évav meldtn, aveédptnta amno to €i6og tng cuvaAlayrg eco6dwv ) tov kKAado. Ard 1
AnptAiou 2018, n statpeia uLoBETNOE TO VED MPOTUTIO EPapUOTOVTAC TNV TPOTIOTOLNUEVN OVASPOULKA
TMPOGEYYLoN XWPIC va UTTAPEEL KATTOLA OVATTIPOCOPOYT OTh CUYKPLTIKA TAnpodopnaon f enidpacn otnv
TpEXOLOA XPNoN.

2.20. MiwoOwoelg
a) H Etaupeia wg pobwtng
i NELTOUPYIKEG ULOBWOELG

MioBwoelg 6mou ouclwdwg oL Kivduvol Kol avtapolBEG TNG LOloktnoilag Slatnpouvial amo tov
eKLoOwTN Tafvopolvtal WG AELTOUPYIKEG ULoBwaoelg. Ol MANPWUEG TTOU YivovTal yla AELTOUPYLKEG
HLoBwoeLg (kaBapEg amo tuxov kivntpa mou mpoodEpOnkav amnod tov ekuobwtn) avayvwpilovtal ota
anoteAéopata xprnong Ue tn otabepr néBodo katd tn SLapKeLa TNG MEPLOSOU TNG HiocBwongc.

ii. XpNUATOSOTIKEG UOOWOELS

Ol poBbwoelg mayiwv omou n Etalpeia datnpel ovolwdwg 6Aoug Toug KIVEUVOUG KAl OVTAUOLBES TNG
dloktnotlag taflvopouvtal w¢g XpNUOToSoTIKEG MoBwoelg. OL  XPNUATOOOTIKEG MLOBWOELG
kedaAalomolouvTal e TNV Evapén tng HicBwong otn xapunAotepn Hetagl Tng eAoyng atiag Tou mayiou
otolxeiov f ¢ mapovoag afiag Twv eAdXlOTwWV HoBwUATWY. KdBs kataBoAr Tou HLOBWHOTOG
OVaAUETOL OTO TUNMA €EKEIVO TIOU MELWVEL TNV UTIOXPEWGN KOL OTO TUAMO Tiou adopd Ta
XPNHUATOOLKOVOULKA £€08a €TOL WOTE va EMITUYXAVETAL £va oTaBepO emITOKlo KaB' OAn tnv SlapKela
NG UTIOAEUTOMEVNG XPNUOTOOLKOVOUIKAG UTIOXPEWONG. Ol UTIOXPEWOEL] aATO  XPNUOTOSOTIKEG
HLoBwoelg KaBapég amd XPNUATOOLKOVOULKA £€06a, KATAXwPOoUVTAL 0TO KOVOUAL « AQVELCUOGY TWV
BpoaxumpoBEéouwy Kal LaKpOTPOBECUWY UTIOXPEWCEWY TNG KATAOTAONG XPNATOOLKOVOULKA G O£0NG.
To UEPOC TOU XPNUOTOOLKOVOULKOU g€060U Tou adopd o XPNUATOSOTIKEG ULoBwOoELS avayvwplletatl
oTa amoteAéopata Xpnong Kata tn didpkela tng UicBwong €tol wote va umdpxel €va otobepod
TEPLOSLKO TTOGOOTO ETUTOKIOU ETTL TOU EVATIOUEVOVTOG UTIOAOLTIOU TNG UTIOXPEWGNG yla KABe mepiodo.
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B) ZuvaAlayég nwAnong kat enavapicbwaong

Mia ouvaAlayn mTwAnong kat emavapicbwong, CUVENAYETAL TNV MWANGCH EVOG TIEPLOUGCLOKOU OTOLKE(OU
Kal tnv enavapicBwaon ev cuvexeia Tou (8Lou eplouolakol atolxeiou.

Av pia cuvaAAayr TwAnong Kot enavapiodwong kataAnyet o xpnuatodotikn wicbwon, onoladnmote
Betikn Sladopd mavw and To MPOIOV TNG TWANCNG TOU oToLXeloU auTtou, o oXEon e T AoyLoTikn agia
ToU, eudavileTal OTLG XPNHATOOLKOVOULKEG KATAOTACELS WG 0080 EMOUEVWY XPHOEWV KOl LETADEPETAL
TUNMOTIKA oTa amoteAéopata o OAn tn SldpKela TnG Hicbwong.

2.21. ALOVOI] HEPLOUATWV

H &Slavoun HeEPLORATWY OTOUG METOXOUG TtNG Etalpeiag avayvwplletal wg UTMOXPEWON OTLG
XPNHOTOOLKOVOULKEG KOTOOTACELG TN XPON KATA TNV omola n Slavopr eykplvetal amod tnv Mevikn
JuvEAEuon TWV HETOXWV NG Etatpeiag.

2.22. 2TpOyyUAOTIOLAOELG

Aladopég mou mapouastalovial PETOEU TWV MOOWV OTLG XPNLOTOOLKOVOULKEG KATAOTACELG KL TWV
QVTIOTOLXWV TTOCWV OTLG ONUELWOELS odeilovTal o oTPOYYUAOTTOLHOELC.

3. Awaxeipion XpNHATOOLKOVOLLKOU KlvdUvou

3.1. MapAayovteg XPNOTOOLKOVOULKOU KivdUvou

H Etalpeio ektiBetal og XpnUATOOLKOVOULKOUG KIVSUVOUG, OMwe KvdUvoug ayopdc (UeTaBoAég os
OUVOAAQYMOTIKEG LOOTLULEG, ETUTOKLA, TLUEG AYOPAG), TILOTWTLKO Kivouvo kal kivbuvo peuototntag. To
YEVIKO mpoypappa Slaxeiplong KivSUvwy tng ETalpeiag eMISLWKEL va EAAXLOTOTIOL | OEL TNV EVOEXOEVN
apvnTIKN eMidpacn TG HETAPANTOTNTAG TWV XPNUOTOTLOTWTILKWY AyOopWV OTN XPNIOTOOLKOVOULKNA
anddoon tng Etalpeiag. H Etatpeia xpnolpomnolel mapdywya XpnUoTOOIKOVOULKA TIPOLOVTA LE OKOTIO
va avtlotoBuioel Tnv €KBeon TNG 0 CUYKEKPLUEVOUG KLVSUVOUG.

H Slaxeiplon kKivdUVwV SLEKTIEPALWVETAL ATIO TV OLKOVOULKN UTinpeoia tng Etalpeiag oe ouvepyaoia
LLE TNV QVTLOTOLYN OLKOVOWULKN umnpecia Tou Ouihou “Marks & Spencer PLC”, n omoia Asltoupyel pe
OUYKEKPLUEVOUG KAVOVEG TIOU €X0UV gyKpLBEel amd To AlolknTiko ZupBouAto tou Opidou. To AlolknTikO
JupBoUAlo Tapéxel odnyleg kal KOTEUBUVOELG yla TNV yeviky Slaxeiplon tou Kivduvou kKabwg Kal
elblkég 0dnyleg yla tnv Slaxeiplon ouyKeKPLUEVWY KIVEUVWY OMWE 0 CUVOANQYHOTIKOG Kivouvog, o
Klv8uVvOog EMLTOKLOU KOl O TILOTWTLKOG Kivouvog.

a) Kivéuvog ayopdg

H Etalpeia Spootnplomoleital otnv EUpWMn Kal CUVENWG TO HEYOAUTEPO UEPOC TWV MWANCEWVY TNG
Sle€ayetal oe Eupw. To cUVOAO TWV AYOPWY EUTIOPEVUMATWY TG ETatpeiag yivetal og Alpeg AyyAiag.

Ma twg ouvallayég os E€vo voplopa n Etalpeia ektiBetal oe cUVOAAOYUATIKO KivOUVO TIPOEPYOUEVO
Omo TIG OYOPEG EUMOPEVUATWY O Alpeg AyyAiag. Ot SLOKUUAVOELG TWV CUVOAAQYUOTIKWY LOOTLULWV
€VEXOUV KIVEUVOUG TAPELOKWY powV KABW¢ Kal PeTaBoAng twv neplbwpliwyv kKEpSoug e enibpaon ota
Aettoupylkd kot kaBoapd amotedéopata TG Etailpeiag. H Etalpesia xpnolwuomolel mapdywya
XPNHOTOOLKOVOULKA HETA YLA TNV AVTIOTABULON TWV KWVEUVWY aUTWV Kal ehapUOlel aVTLOTOOULOTIKA
AOyLOTIKNA Yl TapAaywya Ta omola TANPoUV Ta OXETIKA KPLTNPLOL.
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Ta pioBla mou adopouv TG XpPNUATOSOTIKEG oOwoEeLg elval cuvbebepéva pe tov Asiktn Twv
KatavaAwtr thg EAMGSOG.

i. Kivbuvoc tauetakwy powv kat kivbuvog uetaBoAwv evdoync aéiog Adyw uetaBoAng twv emttokiwv

H é€kBeon tng Etalpeiag otov kivbuvo amd SLAKUUAVOELG 0T ETLTOKLO TIPOEPXETOL OO TPATEILKA
Savela pe KupoLwvopeva emtokla. H Etalpeia eival ekteBelpévn o€ SLAKUPAVOELG TWV ETLTOKIWY TIOU
ETIKPATOUV OTNV ayopd Kol Ta omoio eMnPeAlouv TN XPNUATOOLKOVOULKN TNG B€on kabwg Kat Tig
TOUELOKEG TNG POEG. To KOGTOC SavelGUOU SUvatatl vo LETABAANETAL WG AMOTEAECUO TETOLWY AAA Ay WV
Kal va Snpoupyouvtal kEpdn 1 {nuiec.

Avadoplka UE TIG LOKPOTIPOBEoUEG SaveLOKEG UTIOXPEWOTELG N ETtatpeia mapakolouBel cuotnuaTikd
Kal gg ouvexr BAon TI¢ SLAKUPAVOELS TwV eMLTOKIWVY Kal aglodoyel tnv avaykn AN oxeTikwyv Bécewy
yla TNV avtiotdduion Twv kiwvduvwy, epdoov kpivovtal onpavTikol.

O Savelopdc sival oe Kupawvopeva emitokla Kal o Eupw. Qg ek toutou, o Kivduvog emitokiou
TIPOEPXETAL ATIO TLG LETABOAEG TWV EMITOKIWY TOU EUupw.

A6yw tou xapniol UPoug Tou Savelopol o kivbuvog dev Bswpeltal GNUAVTIKOG, Tapd TaUTA h
Etatpeia mapakolouBei Ti¢ TaoeLg TwV eMITOKiwY KaBwg KaL Tt Stdpkela Kat UG TwV XPNUATOSOTIKWY
QVOYKWV.

B) MotwTKAC Kivéuvog

H Etatpeilo Sev €xeL ONUAVIIK CUYKEVIPWON TLOTWTLKOU KwwdUvou. H Etalpeia €xel Beomioel kat
edapudlel Sladilkaoieg mOTwTkoL eAéyxou yla va Stacdalioel mwe oL TWARCELS XOVEPLKAC yivovtal
Kupiwg oe TeAdteg pe afloAoynpévo LOTOPLKO TILOTWOEWV (AmMOKAELOTIKA ouvdedepéva pépn). Ol
TWAROELC ALAVLKIG, OL OTIOLEC AVTIIPOCWITEVOUV KOL TO HEYAAUTEPO HEPOG TWV TMWARCEWY, Yivovtal og
HETPNTA I KE TNV XPNON TUOTWTLIKWVY/ XPEWOTIKWY KAPTWV AfLOTILOTWY TILOTWTLKWY LEPUUATWV.

v) Kivéuvog peuototnrag

O kivéuvog peuototntag dlatnpeital o xaunAad enineda kabwg n Etalpeio StabEtTel IKava Tapelakd
SlaBéopa Kal MoK TILOTWTLKA OpLa E TG OUVEPYALOUEVEG TPATIE(EC KOl TN UNTPLKN ETALpELA.

'Onw¢ mpokUTTeL and tnv Katdotaon XpnUatoolkovouLkng ©€ong n Etatpeia epdavitel tnv 31.03.2019
BeTIkO kepalato kivnong mooou € 4.654.773 kal o Kivbuvog peuototTnTag eivat EAeyXOpEVOS KABWG TO

HEYAAUTEPO UEPOG TWV PPAXUTIPOBECUWY UTIOXPEWOEWY ELVaAL TTPOG TN UNTPLKN Etalpela Kot AANeC
Etaipeleg mou ouvoEovTal LE TN LNTPLKA.

O mivakog ANKTOTNTAG TWV XPNOTOOLKOVOULKWY UTIOXPEWCEWV EXEL WG EENG:
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31 Maprtiou 2019
Méxpt1létog Ano1éwg5étn  Metd ano 5 £ty Zuvolo
v . ,
TOXPEWOELG XpNHATOSOTIKIG 266.052 1.064.207 1.795.849 3.126.107
uiobwong
MpounBeutés kat Aoué 10.508.167 - - 10.508.167
UTIOXPEWOELG
31 Maprtiou 2018
Méxpt1létog Ano1éwg5étn  Metd ano 5 £ty Zuvolo
Advela amo ouvoedepéva Lépn 2.175.206 - - 2.175.206
Tpanelikég urtepavaAnPelg 2.237 - - 2.237
v . ,
TIOXPEWOELG XPNHATOSOTIKIG 261.862 1.047.447 2.029.429 3.338.738
uiobwong
MpounBeuTég koL Aouné
POHNTEVTES ° 13.148.223 - - 13.148.223

UTIOXPEWOELG

Ta mapandvw mood amelkoviovtal oTig CUUBATIKES, N TPOeE0PANUEVEG TAUELOKEG POEG KAL WG EK
Toutou 6ev oupdwvolv He TA aAVTlOTOLXO TOOA TOU QTELKOVIIOVTOL OTLG XPNUOTOOLKOVOULKEG
KOTOLOTAOELC.

2Tnv avaiuon MpounBeutwy Kat Aomwv UTIOXPEWoEWV Sev cupneplAappavovtal ta mooa ano O.M.A.
mAnpwtéo, Aopaliotikoi Opyaviopoi kat Aourol pdpol/TéAn.

O TMOPOKATW TIVOKAG OITELKOVI(EL TA TIOPAYWYO XPNMOTOOLKOVOULKA Méoa tng Etalpeiag mou
Slakavovilovtal os akabdplotn Baon tafvounuéva avaloya pe TNV nuepopnvio ARénc toug. Ta
TOPOKATW TIOOA TApouoLAlovTal OTIG CUMUPBATIKEG Un TPoe€odbANUEVEC TAUELAKEG POEC TIOU
amopévouv. Ta mood MANPWTEN eVTOg 12 unvwv napouactalovial otn AoyLloTikn Toug afia SeSopévou

OTL n mapovoa afla Twv mpoefodAnUEVWY HEANOVTIKWY TapelaKwY powv &ev Sladopomoleital
ONUOVTLKA.

31 Maprtiouv 2019

Méxpt1étog Anmo1léwg5étn  Meta and 5 €ty JZ0voAo
Ekpogg 27.555.952 - - 27.555.952
Elopoég 28.468.370 - - 28.468.370
31 Maprtiou 2018

Méxpt1léto¢ Anmod1léwg5 £ty Metd and 5 £ty Z0volAo
EkpOEC 22.598.085 - - 22.598.085
Elopoég 23.061.618 - - 23.061.618

3.2. Awaxeipion kedpaAalouxtkoU KlvSUvou

O okomog tn¢ Etalpeiag 6cov adopd otn Staxeipion kedaAaiou eivat n StacddaAion Tng LKAVOTNTAG TNG
va ouveyilel anmpdokomta tn SpaocTnpLOTNTA TG WOTE va e€acdalilel amodOCELC yLa TOUG LETOXOUG Kall
od£€AN yla Ta Aoumd PEPN Tou €XouV oxEan We Tnv Etatpeia kat va Statnpet pia BEAtiotn kedaAatakn
SLapBpwon wote va emiteuxBel peiwon tou k6oToug kedpaAaiou.
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Mo t dwatipnon 1 petaBolin tng kebalatakng Stapbpwong, n Etaipeia pmopel va petaBaiAetl to
SLOVEUOUEVO UEPLOLA TIPOC TOUG UETOXOUG, Vo eTILOTPEPEL KedDAAALA TIPOC TOUG LUETOXOUG, VO EKSWOEL
VEEG LETOXEG N} VAL TIPOPEL 0€ MWANGCN TIEPLOUCLOKWY OTOLXELWV

H Etatpeia mapakoAouBei tnv kepaAatakn StapBpwon e tov dgiktn poxAeuong. O Seiktng LOXAELUONG
umoloyiletal wg o Adyog Tou kaBapol Savelopol mPOC T oUVOALKA amoacyololueva keddaAala. O
kaBapog Savelopog umoloyiletal w¢ To oUvolo Savelopol (cupmepllapPavopévou  Tou
BpayumpoBeopou Kkal pokpompoBeopou  Savelopol Omweg  eudaviletal otnv  Katdotaon
XpnUaToolkovopknG ©Ofong) upelov ta topelakd Swabéoipa kot LoodUvapa. Ta  GUVOALKA
arnaoyolovpeva kepalata urtoloyilovtal wg To cUVOAO TwV Wilwv kepalaiwv omwg epdavilovral otov
LOOAOYLOUO ouV ToV KaBapo Saveloud.

O ouvteleoTtrg LOXAEUONG TTAPOUGCLALETAL OTOV TTOPOKATW TIVaKAL:

K. 31.03.2019 31.03.2018

JUvolo Aavelopol 13 2.683.243 5.049.669
Msto'v : Tapelaka Stabéotpo & 10 (2.719.448) (4.489.159)
toodlvapua

KaBapdg Savelopog (36.206) 560.510
1610 kepaiala 8.269.068 893.653
ZuvoAka anaocxoAoUpeva kedpaialo 8.232.862 1.454.163
Zuvteleotrg pOXAeuong -0,44% 38,55%

To ouvoAlkd Mood Twv € 2.683.243 tou davelopol, apopd O UTIOXPEWCELS OO XPNHATOSOTIKEG
HLoBwoELC.

3.3. MpoodLopLlopdg Twv eUAOYyWV aELWV

H Etatlpeia xpnolpomnolel TNV mopakATw LEPAPXLA YLa TOV KABOPLOWO KOL TNV YVWOTOMoinon TnG eUAoyNG
a&lag TWV XPNHATOOLKOVOULKWY LECWVY AVA TEXVLKI AmoTiinong:

Eninedo 1 : pe Bdon SlampayuateUoLUeS (N TPOCOPUOOUEVES) TILEG OE EVEPYEG OYOPEG yla OpoLa
TIEPLOUGLOKA OTOLXELD 1) UTTOXPEWOELG.

Eninedo 2 : pe Paon AOLMECG TEXVIKEG yLa TIG OToieg OAa Ta SeSopéva TTOU £XOUV GNUAVTLKA eMidpacn
otnv gVAoyn aia sival opata, eite aueoa eite Eupeoca, eVw MEPAAUBAVEL KOL TEXVIKEG QMOTIUNONG UE
SLompayHATEVCLUEG TLUEG O€ ALYOTEPO EVEPYEG AYOPEG VLo OpOLA ) TTAPOLLOLOL TIEPLOUGCLOKA OTOLXEla
UTIOXPEWOELC.

Enineéo 3 : pe BAoN TEXVIKEG ATIOTINCNC TTIOU XPNOLUOTIOLoUV S€S0UEVO ELOPOEG TTOU £XOUV CNLLAVTLKNA
enibpaon otnv ebAoyn ala kat dev Bacifovral os mapatnpnoa Sedopuéva TnG ayopas.

Ma AOYoUuG YVWOTOTIOLCEWYV CNUELWVOUUE OTL N AOYLOTIKN afla TwV ELOTIPAKTEWY KOl TIANPWTEWV
Aoyaplaopwy pe SLAPKELO UIKPOTEPN Ao £va £T0G, KaBWE Twv Sdaveiwv Bewpeital OTL Tpooeyyilel TIg

eUAoyeC aleg TOUG KATA TNV NUEPOUNVia cUVTAENG TOU LoOAOYLOUOU.

To HOVaSLKA XpNUATOOLKOVOULKA HECQ ETILUETPOUUEVA O UAOYEG afleg mou €xeL n Etalpeia lval ta
TAPAYWYa XPNHUATOOLKOVOULKA TIPoLovTa TIou avaAUovTal otn onueiwon 7. Autd emUETPOUVTAL OTO
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"Eninedo 2" tng Ltepapyiog Twv VAoywv aflwv. H gVAoyn afla Twv mopaywywv umoAoyiletal wg n
napovoa oflad TWV EKTIHWHEVWY TOUELOKWYV powv TiposfodAnUévwY UE KAUTIUAEG €eMITOKIWV
Baowldueveg og Sedopéva tng ayopdg.

Ta XPNUATOOLKOVOLKA OTOLXEL EvEPYNTIKOU Kal taBnTikol Tou EMUETPOUVTAL oTnV eVAoyN afia katd
v 31n Maptiou 2019 €xouv wg €§nc:

31 Maprtiou 2019

Stowyeia Evepyntikol Eninedo1l Eninedo2 Eninedo 3 Zuvolo

Mapaywya yLo avtlotaduion Kwvduvou - 912.418 - 912.418
- 912.418 - 912.418

31 Maprtiou 2018

Stowyeia Evepyntikod Eninedo1l Eninedo2 Eminedo 3 ZUvolo

Mapdywya yLo avtlotaduion Kwvduvou - 471.140 - 471.140
- 471.140 - 471.140

Itolxeia Yroxpewoewv

Mapaywya yLo avtiotaduion Kwvduvou - 7.606 - 7.606
- 7.606 - 7.606

Kata tn Siapketa tng xpriong dev untnpéav petadopég petafl Twy Emumédwy 1 kat 2, oute petadopég
€VTOG KOl €KTOC Tou Emumédou 3 yla tn HéTpnon t¢ eAoyng aflag.

4. INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG TNG Aloiknong

OL ekTunoelg Kat ot Kploelg tng Sloiknong emavegetalovral Slapkws Kal Bacilovtal o€ LOTOPKA
Sebopéva kal Tpocodokieg yla LEAAOVTIKA YeyovoTa, Ttou Kpivovtal eUAoyeg cUudwva pe Ta Loxvovta.

4.1. INUOVTIKEG AOYLOTLKEG EKTIMNOELG KOL TTAPASOXEG

H Etalpeia mpoaivel o€ EKTIUAOELG KL TTAPASOXEG OXETIKA UE TNV EEEALEN TWV LEAAOVTIKWYV YEYOVOTWV.
OL eKTIUNOELG KoL TOPASOXEC TIOU EVOEXOUEVWG VO TIPOKAAECOUV OUGCLWOELS TIPOCAPUOYEG OTLG
AOYLOTIKEG 0€leC TWV TEPLOUCLAKWY OTOLXEIWV KAL TWV UTIOXPEWOEWV OTo MEAAOV avaAuovtal
TIOPOKATW:

Anopusiwaon otolyeiwv MEPLOUOLAKWY OTOLXEIWV

O nmpoodLopLoPOC ATTOUELWONG TWV TIAYLWY TIEPLOUCLAKWVY OTOLXELWV ATALTEL T SLEVEPYELA EKTIUNOEWV
mou adopouv, ala Sev meplopilovrtal, oTnV altia, oTo XPOVOo KOl OTO TOCO TNG AMOUELWONG. XTNV
neplnmtwon mou umapxouv evleifelg oL omoieg umodelkvUouv TNV avaykn OLevEpyelag eAéyyou
anopeiwong, n Etatpeio ekTid To avaKTAGOLUO TTOGO TOU TEPLOUGLAKOU OTOoLXElOU yLa va tipoodloploTel
n éktaon tn¢ {nuiag amopeiwong (av umdpyel). To avaktiollo mood cuvhBwg mpocdlopiletal
Xpnolponowwvtag tn LEBodo twv nposodAnuévwy TOPELOKWY powV. O IPoodLloplopog Twy evieifewv
OMOMELWONG, OMWG KAl N &KTIUNON TwV UEAAOVIIKWY TOUELNKWY POWV KL O TPOOSLOPLOHOG TWV
€UAOYWV OLWV TWV TIAYLWVY TIEPLOUCLOKWY OTOLXELWY amattouv amo tn Aloiknon vo KAVEL ONUOVTLKEC
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EKTLUNOEL OXETIKA HE TO TPOCSLOPLOMO Kal tnv ofloAdynon twv evdellewv amopeiwong, Tig
OVOUEVOUEVEG TOUELAKEG POEG KAL TAL ETILTOKLO TIPOEEOPANGNG TTOU TIPETEL VAL EHOPLOCTOUV.

Ao Ttov €Aeyxo amoueiwong mou SlevepynOnke yia tnv 31nMaptiou 2019 Sev mpoékupe mMoood
anopeiwong yla ta evowpata rayla tng Etalpeiag (Znueiwaon 5).

Dopog etoodrjparog kat AvaBaAAduevn popoloyikn anaitnon

O npoacdLoplopdg Tng mpoPAedng yia dopo elcodnpatog anattel kpion and tn Awoiknon tng Etatpeiag.
Yrniapxouv MoAAEG UVAAAAYEC KOl UTTOAOYLOLOL YL TOUG OTIOLOUG O TEALKOG TPoadLoplopdg tou dopou
elval aBéBatog. Itnv mepintwon mou oL $OpoL ToU TEALKA TPOKUTTOUV HETA amo ¢$HopoAoyLlkoug
eAéyyoug eival SladopeTikol amo Ta mMood Tmou apxLka gixav avayvwploBei, ol dtadopég autég Ba
€MNPEACOUV TOV TpEXovTa Kat avaBalldpuevo ¢pdpo otnv xprion Kotd Thv omoia o mpoadloplopog hafe
Xwpa.

H avaBalAdpevn popoloyikn araitnon avayvwpiletatl oto Baduo mou eivat mbavéd ot Oa mpokuouv
dopoloyikd KkEpSN évavil Twv omoiwv ¢opoloyikeéc {nuieg Suvavral va cupdndlotolv Kat ot
ToTwTKol ¢opol va xpnoluomownBolv. H avayvwplon avaBaropevng dopoloyikig amaitnong
QTOUTEL ONMAVTIKEG EKTIMACELG KOl Kplon avadoplkd He TNV HEANOVIIKA SpaotnplotnTo Kol TLG
TIPOOMTIKEG TNG €Tatpeiag kabwg kal to UPog Kal To XPOVo MpaypaTonoinong Twv popoloyntéwv
KEPSWV.

YIoxXpEWOELSC MAPOX WYV OTO MPOCWITLKO Abyw £§660U amo thv unnpeoia

H mapovoa afla Twv XpnUATOS0TOUEVWY UTIOXPEWCEWVY Elval cuvapTNon MOAAWY TTaPAYyOVTWY, TIOU
kaBopilovtalL pe avaAOYLOTIKEG WMEAETEG Xpnolpomowwviag moapadoxés. Ou mapadoxég mou
XPNOLLOTIOLOUVTAL YL TOV KABOPLOUO TNG OXETIKAG UTIOXPEWONG Elval TO TPOeEOPANTLKO EMLTOKLO, OL
MEANOVTIKEG aUENOELG ULoBWV Kal 0 TANBwWPLoUOG. OmoLadnmote LETABOAN 08 QUTEG TIG TOPASOXEG EXEL
avtiktumo otnv mapovoa afla Twv XPNUAToSOTOUHEVWY UTIOXpEWOoEwWY. H Etalpeia avabétel Tig
OVAAOYLOTIKEG LEAETEG OE EUTELPOUG aveEAPTNTOUC avOAOYLOTEG oL omolol kaBopilouv to LPOC TwWV
XPNHATOSOTOULEVWV UTIOXPEWCEWY 0TO TEAOG KABE £TOUG.

Mpoypauua npovouiwv neAatwv (customer loyalty scheme)

H Etatpeia empetpd tnv €VAoyn afla Twv MOVIWV KABWG Kol TWV EKMTWTLKWY KOUTIOVLWY TIOU €XEL
S100£0€L 0TOUG TTEAATEG TOU TIPOYPANHATOC TPOVOULWV e BAon Ta LoTopLka dedopéva e€apylpwong.
To mMood NG €VAoyng aflag KaTaXwPEELTOL W UTOXPEWON Kol avayvwplletol oTnv Kataotaohn
OMOTEAEOUATWY ADALPETIKA TWV MWANCEWV. OLTTPAYUATIKEG EEAPYUPWOELG TILBAVOV va SladEpouv amno
TLG OPXLIKA EKTLULWLEVEG.

QEéAun {wn EVowUaTwy aKLVNTOMOLHOEWYV

Ol EVOWHATEG OKLVNTOTOLNOELG anooBEvovtal Katd tnv dtapkela tng wdPEALUnG {wng Touc. H wdEALun
{wn aUTWV EMAVEKTLUATOL O €TAOLO BAon Kol evEEXETAL VO OVATIPOCOPUOOTEL Adyw Sladopwv
TAPAYOVTWY. ZUVENWE TOPAYOVIEC OMWG N TEXVOAOYLKN N €UTOPLIKN amafiwon kat n aAAayn Tng
Slapkelog Twv PLobwtnpiwv cupBoraiwv AapBdavovrat umodn otnv emavektiunon tg WPEALUNG Lwng
TWV AKLVNTOTIOLOEWV.

Anotiunon xpnUaTtooLKOVOULKWY UECWV

O mpoobloplopdcg g evAoyng aflag Twv MaApAYWYwWV XPNUOTOOLKOVOULIKWY HEowV Paociletal os
XPNUATLOTNPLOKEG TUUEG TTAPOUOLWY HECwV 1 AAAa SeSopéva mou eival mapaTnpRoLa 0TV ayopad n
propouv va eniBefatwboulv and mapatnenoLLo CToLXEla TNG ayopdc.
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NMpooébilopiouog kadapn¢ pevotonotiotung afiog Twv anodsuatTwv

H Awoiknon t™¢ Etatpeiog Baoiletal oTIC LOTOPLIKEG TACELG TWV TWANCEWV KABwE Kal oTnV aAalotnta
TwV amoBeudTwy MPOKeLUEVOU va Tipoodlopiosl to BaBud katd tov omoio ta Sdlabéolua Katd tnv
nUepounvia Tou lohoylopou amobépata Ba mwAnBouv KATW Tou KOGTOUC.

5. Evowpota nayLo MEPLOUCLOKA OTOLXELOL

ErutAa ko Aoutdg Eykataotdoslg oe Maywa und

Kripwt €§OMALOMOG OaKivN T TPITWV  KATAGKEUN Ebvoho

Kdotog

1 Antpihiov 2017 3.654.776 12.170.820 23.431.625 39.257.221
MpooBriKkeg - 419.908 897.323 25.467 1.342.698
Alaypoadés - (752.044) (171.232) - (923.276)
31 Mapriov 2018 3.654.776 11.838.684 24.157.715 25.467 39.676.642
1 Anpihiov 2018 3.654.776 11.838.684 24.157.715 25.467 39.676.642
MpooBrikeg - 561.815 468.053 22.547 1.052.415
Awaypadeg / Metadopeg - (752.004) (45.005) (27.649) (824.658)
31 Mapriov 2019 3.654.776 11.648.495 24.580.763 20.365 39.904.399
JUCOCWPEVHEVEG ATOOBECELG

1 Arpihiou 2017 (3.654.776) (11.383.322) (22.102.330) - (37.140.428)
AntooBeoelg xpriong - (328.530) (439.126) - (767.656)
Awaypadeg amooBeoewv wAnB-Saypadeviwn - 746.789 171.232 - 918.022
31 Mapriov 2018 (3.654.776) (10.965.063) (22.370.224) - (36.990.062)
1 Anpihiou 2018 (3.654.776) (10.965.063) (22.370.224) - (36.990.062)
AnooBéoelg xpriong (407.865) (451.023) - (858.888)
AloypadEg amooBECEWV / QIO UELWOEWY TIWAN - 741.924 - - 741.924
31 Mapriov 2019 (3.654.776) (10.631.004) (22.821.247) - (37.107.027)
AvanocBeotn afia ot 31 Maptiov 2018 - 873.622 1.787.491 25.467 2.686.580
AvanocBeotn afia ot 31 Maptiov 2019 - 1.017.491 1.759.516 20.365 2.797.373

To MANPWC QMOUELWHEVO KTiplo adopd os onpeio Alavikng mwAnong To omoio pobBwvetal Bacel
ouvoAAayr ¢ TwANonG Kat emavauicfwong péow cuUPBacng xpNUAToSoTIKAC HicBwong (Znueiwon 13).

To evowpata mayla, yla ta onola unrpxav evdeifelg, eAéyxBnkav yla amopeiwon, T000 KOTA TNV
TiponyoUEVn XpPHon 000 KOl yla TNV TpExouca xprnon kot 6gv mpoékue amopeiwon. H avaktioun
afila mpoodlopiotnke pe Baon tnv atia xpnong. MEpog Twv evowpatwy Ttayiwv (e€omALoUOg, KTiplo Kal
BeAtuwoelg o€ akivnTa Tpltwv) €XeL EMUEPLOTEL O€ Povadeg SnULloupylag TAHELAKWY powv, SnAadh ota
KaTooTAPaTa Alavikng mTwAnong. OL BacLkEG MAPASOXES YLA TOV UTIOAOYLOWO TOU AVAKTAGLUOU TOGoU
QUTWV TwV Movadwv eivat o pakpompoBeopog pubudg avamrtuéng (long term growth) kat to
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PoeEoPANTIKO €MUITOKLO. To TPOeEODANTIKG EMITOKIO TIPO-POpwV BacileTol OTO PECOOTOOULOUEVO
KOoToG kedalaiou tng Etatpeiag AapBdavovtag undyn to kdotog Tou kedaAaiov Kal Tou Savelouol
oTo omoio €xouv yivel ol KatdAAnAeg, Bdon Twv cuvONKWV TNG AYOopPAg, TTPOCOPLOYEG KAl £TOL
Slopopodwbnke og mooootd 22,05% (2017: 19,14%).

Mo tov mpoadloplopd g aflog xpriong XpnoLomnoLnnkayv TaPELOKES POEC BACIOUEVEG O AETITOUEPE(C
XPNHOTOOLKOVOULKOUG PO UTIOAOYLOHOUG yia TPLETA Ttepiodo mou cuvtaxBnkav amo tnv Aloiknon Kot
eykpiBOnkav amd tov Optlo. Ol TAPELOKEC POEG TEPOV TNG TPLETOUG TEPLOSOU TIPOEKTABNKAV
AapBavovtag moocootd 2% we pakpompdOeapo pubud avamrtuéng (long term growth).

6. AuAa MEPLOUCLOKA OTOLXELOL

NOyLopLKO

Kootog

1 AnptAiov 2017 1.632.374
MNpocOnkeg 175.703
Alaypadec -
31 Maprtiov 2018 1.808.076
1 AnpiAiov 2018 1.808.076
MNpooBrkeg 2.136
Alaypadec -
31 Maprtiov 2019 1.810.212
ZUCCWPEVUEVEG ATTOOBECELG

1 AnpiAiov 2017 (1.531.510)
AnooBEoeLg xprong (92.112)
Alaypadeg -
31 Maprtiov 2018 (1.623.623)
1 Anpthiov 2018 (1.623.623)
AnocBEoeLg xprnong (56.427)
31 Maprtiouv 2019 (1.680.050)
AvanooBeotn afia otig 31 Maptiou 2018 184.454
AvanooBeotn aia otig 31 Maptiou 2019 130.162

7. Mapaywya XPNHOTOOLKOVOULKA OTOLXEL

H Etatpeia xpnoluomnolel mpoBeopiakd cuppolata £Evou cUVAANAYHATOC yla val LUETPLACEL TNV
€kBeor ™G otig PeTaBolEg TG LooTiuiag petafl Aipag AyyAiag kat Eupw, KaBwg oL ayopEg Twv
EUMOPEVUATWY TNG MPAYUOTONOLOUVTAL KATA KUPpLo Aoyw oe Alpeg AyyAiag. Ta mpoBeouiakd
ouppolata Eévou ouvallaypatog adopouv cuvallayeg pe tnv Marks & Spencer PLC UK kat
Arlyouv gVTOC TOU EMOUEVOU £TOUC.
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31.03.2019 31.03.2018
Evepyntiko NaBdntiko Evepyntiko Nadntiko
MpoBeopiaxd cupBolata EEvou cuVAAAGYLOTOG 912.418 - 471.140 7.606
ZUvola 912.418 - 471.140 7.606
31.03.2019 31.03.2018
Evepyntiko Nadntiko Evepyntiko Naéntiko

Ovopootiky ofia os AyyAikéc Aipeg yia ta
TIOPAYWYO XPNHUATOOLKOVOULKA OTOLXELa TTou givat
ev ox0 otnv nuepopnvia tng Kotdotaong
OwKovouLKnG @€ong

8. MeAdrteg Ko AOLMEG AMAULTAOELG

MeAdreg

Anoutrioetg amno ouvSebepéva pépn (Inueiwon 26)
MpokataBoAég

‘E€oda emopEVWY XpRoswv

A£pag KATAOTNHATWY

NOLUTTEC ATALTHOELG

EyyunoeLg evoLKiwV

Zuvolo

Melov: MokpompOBEeCES QMALTIOELG

BpayumpOOeoeC QALTHOELG

1.896.000 22.646.000

1.270.000 19.051.000

Ol HOoKpOTIPOBOETUEC AMALTAOELG AVTILTPOCOWTTEVOUV KUPLWE EYYUNOELG EVOLKLWV.

To oUvoAo Twv anattioswy adopd oE ANMALTAOELS 08 Eupw.

9. Anofipata

Eumopevparta

MpokataBoA£g yla ayopd anobepdtwy
YAka Zuokevaoiog

Metov: MpoPAEPeLg

Z0volo
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31.03.2019 31.03.2018
195.477 156.189
844 (2.053)
50.318 39.315
12.153 19.444
72.946 73.870
1.944.613 1.938.471
2.276.351 2.225.237
2.006.546 2.007.697
269.805 217.540
31.03.2019 31.03.2018
13.321.618 13.080.023
1.149.768 722.966
64.365 106.900
(2.263.190) (2.243.450)
12.272.562 11.666.439
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31 Maprtiou 2019
(OAa ta tood o€ €)

AvaAuon MpoBAéP ewv yla AntoBépata:

31.03.2019 31.03.2018
JUvoho mpoPAEPewy Katd TNV Evapén g xpnong 2.243.450 1.081.528
MpoaoBrkeg katd tnv SLdpKeLa TNG Xprong 676.748 1.493.922
AvTIAOYLOWOG axpNnoLpoTolinTwy poPAEPewv (657.008) (332.000)
20volo npoPAsP ewv katd TRV ARén Ttng Xpriong 2.263.190 2.243.450

31.03.2019 31.03.2018
Xpéwon / (Niotwon) ota anoteAéopata TS XprRong 19.740 1.161.922
10. Tapelakd Stab<opa Ko Llooduvapa

31.03.2019 31.03.2018

AlaBéoipa oto Tapeio 439.381 560.570
AlaBgoipa o Tpamneleg 1.634.057 3.102.816
Aeopeupéveg Katabeoelg 381.760 374.903
YUNnAARG peLOTOTNTAG AMALTHOELG (TILOTWTLKEG KAPTEC) 264.251 450.869
Z0VOAO TAUELAKWVY SLOOECTWY Kal LooSUVa WY 2.719.448 4.489.159

OL eopevpéveg katabéoelg adopolv Mood mou £xouv SeOUEVTEL WG eyyunon yla tnv ékdoon Suo (2)
Eyyuntikwv EMLOTOAWVY TPOG EKULOOWTEG KATAOTNUATWV.

Agv UTIAPXOULV TAPELOKA SlaBéaiua Kal Llooduvapa oe AANa vopiouaTa ekTog Tou Eupw.

Ta tapelokd Stabéoipa Kal LoodUvapa Kal oL TPanellkeg urtepavaAPELG YLa OKOTIOUG TNG KATAOTAONG
TAUELONKWY powvV, TtepAapuBavouy Ta eEAC:

31.03.2019 31.03.2018
AlaBéoLpa oto Tapeio Kal o€ TPATEeleC 2.719.448 4.489.159
Tpane(ikeg Ynepavahnelg (Inueiwon 13) - (2.237)
ZUvolo 2.719.448 4.486.922

O akoAouBog mivakag anelkovilel Ta TooooTd Katabéoewy ava KAAGN TILOTOANTITIKA G a&loAdynong amd
TNV etatpeia Standard & Poor (S&P) tnv 31.03.2019.
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MNocooto KataBéoswv 6P ewg

Rating Xpnuatomniotwtikol |8pupatog (S&P) 31.03.2019 31.03.2018
A 5%

B- 93%

A+ 2% 6%
AA- 0% 67%
CCC+ 0% 27%
ZYNOAO 100% 100%

Kata tv 31n Maptiou 2019, amd T0 GUVOALKO TTIOGO TWV XpNUATIKWV Slabecipwy, To Moco Twy €
1.924.328,56 ntav katatsOelpuévo oe eAANVIKEG TpAmeleC Kol KOT EMEKTAON NTOV UTO TOUG
TLEPLOPLOKOUG OTLS KWV oELg KepaAalwv mou toxuav kal Loxuouv otnv EAAaSa.

11. Metoxiko kedpaAaro kot Atadopd UTEp To ApTLO

AptBuSC Kotviov Ap. . Metoxiko Kedbdhato oe Alafbopd )
Metoxdov I'Ipovop.totlewv Kowvég NpovopLovxeg ur:tep T0 Zovolo
Metoxwv UETOXEC Metoyéc aptio
1 AnptAiou 2017 900.000 1 2.700.000 3 54.925.938 57.625.941
31 Maprtiou 2018 900.000 1 2.700.000 3 54.925.938 57.625.941
1 Anpthiov 2018 900.000 1 2.700.000 3 54.925.938 57.625.941
31 Mapriouv 2019 900.000 1 2.700.000 3 54.925.938 57.625.941

Tooo katda tnv 31 Maptiou 2018 600 kal katd tnv 31 Maptiou 2019 to kedbdAalo tnG Etatpeiag
arnoteAeital amno:

a) 900.000 KOLVEG LETOXEG OVOUAOTIKAG aflag €3n kaBepuia, kat

B) 1 mpovoulouxo petoxn Xwpig dwkaiwpa Prndou oAAd pe SIKALWUO CWPEUTIKOU HEPLOUATOC,
OVOMOOTIKAG aflog € 3 eupw n KABe pLa.
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12. AnoOgpatika

ToKTkO EW6k& Adopoldynta AnoBegpatikd Stvolo
OMOOEUATIKO ATOOEHATIKA amMOOEpaTIKA AVTLOTAOHIONG
1 Anpthiou 2017 217.799 61.750 10.877.190 (21.113) 11.135.626
AvuotaBpiocelg ebAoyng agiog:
-Képdn / (TnuLég) eoyng agiag - - - 652.753 652.753
- Metadopég oto anobepa - - - (221.988) (221.988)
31 Maprtiou 2018 217.799 61.750 10.877.190 409.652 11.566.391
Taktko El8ka Adopoldynta AmnoBspatiko Svolo
anoBepuatkd anoBepatkd anobepatkd Avuotaduong
1 Anpthiou 2018 217.799 61.750 10.877.190 409.652 11.566.391
Avuotafpicelg ebAoyng agiog:
-Képdn / (Inuiég) eboyng aiag - - - 448.885 448.885

-Dopog eni kepSwv / (TnpLwv)

£6Aoync atiac - - - (223.175) (223.175)

- Metadopég oto andbepa - - - (61.485) (61.485)

31 Maprtiou 2019 217.799 61.750 10.877.190 573.878 11.730.617

o) TOKTIKO amoOenatiko

Ao TG Satdgelc Twv apBpwv 44 kat 45 tou Kwd. N. 2190/1920 pubuiletal 0 oXNUATIOMOC KaL N
XpPNolgonoinon Tou ToKTkoU amoBepatikot wg €€ To 5% TOUAGXLOTOV TWV TPOYHUATIKWV
(Aoylotikwv) kaBapwv kepdwv kABe xpricewg SlaTiBeTal, UMOXPEWTIKA, YL OXNMOTIONO TOKTIKOU
anoBepaTIKoU, LEXPLG OTOU TO CUGCWPEUEVO TTOCO TOU TOKTLKOU amoBepatikol yivel TouAdxLoTtoy (0o
e To 1/3 Tou ovopaoTtikoU HEToXIKOU Kedohaiou. To TOKTIKO amoBeuatikod pumopsi va xpnotpomnotnOei
yla KAAuP N InUWwV HETA amo anodaon tnG TakTIKAG MEVIKAG ZUVEAEUONG TWV LETOXWV Kal Sev pmopetl
va xpnotpomnotnBel yia onolodnmote GAAo Aoyo.

B) El8ika amoBspatika

Ta elbka anobepatikd €xouv SnuloupynBet BaoeL tou N.2601/98 amo adopoloynta kéEpdn, Sev éxouv
€l8lKO TpoOoPLoUO Kal Sduvavtal va xpnolponolnBouv ylo omoloSNToTE OKOMo He amodacn Tng
TaKTIKAG MEVIKAG ZUVEAEUONG.

oeA. 31 ano 44



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maprtiou 2019
(OAa ta tood o€ €)

v) AdopoAdynta anodspatikda
- Adopoldynto anoBspatikd N.3220/2004

AnoBepotikd Uloug € 388.431 eixe oxnuoatiotel amd tnv Etaipeia Bdoel tou AapBpou 2 ToU
N.3220/2004, Sev €xel £181kd TpoopLopd Kot Suvatal va XpnoLuonotnBel yia onolodAMoTe OKOTMO LE
anodaon tng TakTikAg MNEVIKAC Zuvéleuong.

- AdopoAdynTto amoBeRATIKO CUYXWVEUCNG

Adopoldynto amoBepatikd cuyxwvevong € 10.488.759 eixe dnuoupynBeil Baoet Tou N.1297/72 amno
adopoloynta képdn, Sev €xel elblkd mMpooplopd kat Suvatal va xpnotponotnBel yia omolodnmote
OKOTO e anddaon TnG TaKTKAG MEVIKAC Zuvéleuong.

Ta avwtépw amoBepatikd propolv va Kedalatomoinbolv kat va StavepnBouv (adol AndOolv
umoyn oL Teploplopol Tou Umopel va loxlouv kaBe dopd) pe amodacn tng TAKTKAG MEVIKAG
JUVEAEUONG TWV HETOXWV. Ta adopoAdynta anobepatikd cUudwva pe tnv EAAnvikry NopoBeoia,
e€alpouvtal Tou $popou EL0OSAKATOC, UTIO TNV PoUndBean otL &€ Ba StaveunBouv otoug petdyous. H
Etawpeia &ev mpotiBetal va Slaveilpel Ta OUYKEKPLUEVA QTMOBEUOTIKA KOl EMOUEVWG Sev E£XEL
KatoxwpLoBel mpoPAen yla tov $Opo €L00SHUATOC Tou Ba TPOEKUTITE O€ MEPLMTWON SLAVOUNAG.

13. Aavelopog

31.03.2019 31.03.2018

Makponp60sopog avelopog

YNOXPEWOELG XPNUATOSOTLKNG HioBwong 2.485.992 2.677.417
Z0voAo Makpomnp0o0sopov Savelopol 2.485.992 2.677.417
BpaxumnpoOecpnog SAVELGHOG

Tpanellkég urtepavoAnPeLg - 2.237
Advela aro cuvdedepéva pépn - 2.175.206
YIMOXPEWOELG XPNUATOSOTLKAG HioBwong. 197.251 194.810
Z0volo BpayunpoBeopou Savelopou 197.251 2.372.253
Z0VoAO SavVELGHOU 2.683.243 5.049.669

To oUvolo tou SavelopoU eival oe Eupw. OL eUAoyeg afieg Twv Savelwv MPoceyyilouv TIG AOYLOTLKEG
afieg Touc.

Evtog tng KAswOpevng xpnong, e€odpAnbnke to clvolo tou BpaxumpdBeopou Savelopou amo Thv
HUNTPLKNA €TaLpEia.
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31 Maprtiou 2019
(OAa ta tood o€ €)

YTOXPEWOELG XPNHATOSOTIKNG HioOwong

- eAdyLotn Katafoln pobwudtwv

MExpL evOg £TOUG

Ao 1 €106 €wg 5 €tn
MeyoAUTepeg amod 5 €tn
Zivolo

Melov: MeANOVTLKEG
XPNUATOOLKOVOULKEG XPEWOELG
XPNUATOSOTLKWV ULoBwoswyv
Napoloa afio Twv UTTOXPEWCEWV
XPNUOTOSOTIKAG HicOwong

31.03.2019 31.03.2018
266.052 261.862
1.064.207 1.047.447
1.795.849 2.029.429
3.126.107 3.338.738
(442.864) (466.511)
2.683.243 2.872.227

H napoloa afio Twv uMoXpEWOEWY XPNUATOSOTIKAG MicBwaong avalleTal mapakdTw:

MéExpL evog £Toug
Ao 1 €106 €wg 5 €N
MeyaAUtepn amo 5 £€1n

Z0volo

31.03.2019 31.03.2018
197.251 194.810
843.418 827.864

1.642.574 1.849.553
2.683.243 2.872.227

14. AvapaAAiopevn dpopoloyia

H Etalpeia AOyw Twv ONUAVTIKWV $OPOoAOYIKWY {nUlwv Kal tng apepaitdtntag 6cov adopd tnv
npaypatonoinon LeAAOVTIKWY GopOoAOYLIKWY KEPSWV TIPLV TNV EKTIVON TOU SIKalwUatog cupndLopol

TWV {NULWV AUTWV, OE TIPONYOUE

veG xpnoelg Sev avayvwplle avaBailopevn dopoAoylkn anaitnon.

Jtnv KAewopevn xpnon n Etalpeia oxnuatioe avafarlopevn dopoloyikn amaitnon, AOyw tng
BeAtiwong tng kepbodopiag Tng, n onmoia avapEVETOL va CUVEXLOTEL Kal 0To HéAov. H avaBaAlopevn
dopoloyikn anaitnon avalvetal wg e€AG:

Madopetikég

AoyLké Képbn and NpoPAEPeLS kan
¢opo’ OVHES QOTIUAOELS OF POPIEVELC K AnoBéparta Nownd 0volo
AMOGREELS Kal X . Sedouleupéva £§oda
i gboyn aia
MioBwoelg
1 Anpthiov 2018
Xpéuwon/ (niotwon) oty kadoraon 1650.106 7.184 1271445 584.962 (3.403) 3510294
QAMOTEAEOUATWY
Xpéwon/ (miotwon) ota ibla keddhata (223.175) 89.909 (133.266)
31 Mapriov 2019 1.650.106 (215.991) 1.361.354 584.962 (3.403) 3.377.028

To oUvolAo Twv Mpocwplvwy Sladopwv oty mepintwon tng Etatpeiag adopd o mpoowpLvég Sladopeg
miou Ba kataAnEouv e TOGA TIOU (vl EKTIECTEA KATA TOV TTPOaSLOpLOUO Tou popoloyntéou KEpSoug

HEANOVTLIKWV TIEPLOSWV.
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H Etalpeioa 6ev oxnudtioe avoPaAlopeveg GHOpoNOYIKEC QMOLTACEL Yl  UETADEPOUEVES
axpnolpomnointeg popoloyikég Inuieg OPoug € 12.342.512,19. O Baotkdg AOGYoC ylo auto eival to
yeyovog OtL &ev pmopel va mpoPAedBel pe ebloyn BePaldotnta n mPaAyUOTONOinon EMApKWV
dopoloynTtéwv KepSWV, WOTE va UTOPECOUY QUTEG oL HOPOAOYIKEG {NULEC va cupdndLloTolV TipLy Thv
napaypadr Toug.

2116 3.12.2018 SnuooteUTtnke 0 vouog 4579/2018 (DEK A' 201/03.12.2018) pe Tig Statdéelg tou onoiou
Ta KEPSN ATIO EMLXELPNUATIKA SpACTNPLOTNTA TTOU ATIOKTOUV T VOULKA TipOowTta, ¢opoAoyouvtal Ue
OUVTEAEOTH €(KOOL EVVEQ TOLG EKATO (29%) yla Ta eLocodnpata Tou popoloyikol £toug 2018, o omoiog
HELWVETAL oTAdLaKA KaTd pia povada ava €tog wote va dltapopdpwOel o€ eikooL évte ToLg ekato (25%)
yla ta ewcodnpata tou dopoloykol €toug 2022 Kal E€MOUEVWVY. A TOV UTOAOYLOMO TOU
avapaAlopevou pdpou xpnoiuomnolBnkav ot opoAoyikol cuVTEAESTEG ou Oa LoxUoUV TNV OTLYUNA
TIOU OVOILLEVETOL OTL OL OXETLKECG TTPOoWPLVEG Sladopeg Ba xpnotpomnowndouv.

15. YIOXPEWOELG TAPOXWV NMPOCWILKOU Adyw £§060U amo tnv unnpecia

JUpdpwva pe to EMNVIKO epyatikd Sikalo kaBe epyaldoupevog Sikaloutal epanal anolnuiwon oe
nepintwon anoAloews N ouvtaglodoTHoews. To OGO TNG AMolNUWoEwWS e€aPTATAL OO TO XPOVO
PO UTINPESLAG KAL TLG AMOSOXEC TOU €PYAIOEVOU TNV NUEPA TNG ATTOAUCEWG 1) CUVTAELOSOTHOEWG TOU.
OL unmdAAnAoL mou TapalTtouvTal 1 amoAuovtal atttoloynuéva Sev Sikatouvral amolnuiwon. H
mMAnpwtéa amolnuiwon oe mepintwon ouvrafloddtnong otnv EAGSa tooltal pe to 40% NG
anolnuiwong mou umoloyiletal os mepintwon avaitiog andAuong. Ol EKTIUACELG YLA TLG UTTOXPEWOELG
arnolnuiwong mpoowrikol Tmpocdloplobnkayv HECW avOoAOYLOTIKAG MeAETNG. OL Tivakeg Tou
akoAouBoUv epdavilouv tnv ouvBeon Tng kaBaprng Samdavng mou KaTaxwpenONKe oTa AMoTEAETATA
Kol 0Ta AOUTA GUVOALKA €L0OSHAMATA KOL TNV KIvNOn TWV OXETIKWV Aoyaplacpwy MPoPAEPewy yla
anolnuiwon mMpoowrnikol Tou Tapouclalovial ot CUVNUUEVN Katdotacn XpnUaTtOOLKOVOWLKHG
B¢ong.

Ta mooad nmou £xouv KataxwpnOsi otnv Kataotaon Otkovopikng O£ong eiva:

31.03.2019 31.03.2018
Mapouca agia pun XPNUATOS0TOUEVWY UTIOXPEWCEWVY
mapoXwv poowritkol Adyw e€680u amod TNV UTINPESLa. 1.471.541 1.347.247
Ta mood mou avayvwpilovral ota anoteAéopata
01.04.2018 01.04.2017
£WGg £wGg
31.03.2019 31.03.2018
JUVTAELOSOTLKEG TTOPOXES 174.634 189.513
Ta mood mou avayvwpilovrol oTnV KATtaotaon AOLTWY CUVOALKWVY ELOOSHMATWY
01.04.2018 01.04.2017
£WG £WGg
31.03.2019 31.03.2018
AvOAOYLOTLKEG (TNULES) / KEPON 56.217 72.787
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H petaBoAn ot UMoXpeWOEeLG OTtwG epdavilovtal otov IooAoyLopo eivat wg akoAoVBwG:

31.03.2019 31.03.2018
YrtéAouro évapéng 1.347.247 1.184.696
AVQ}’\OVLOTLK(Z (KSP&I’])/CHMLE? (remeas ur'ements) TIOU XPEWVOVTAL 0T 56.217 72787
Katdotaon Aownwv ZuvoAltkwv Etoodnudtwv
JUVOAO XPEWONG OTN KATAOTAOHN OMTOTEAECUATWY 174.634 189.513
KataBoAég mapoyxwv apeca amno tnv Etapeia (106.557) (99.749)
YrtéAouro téAloug 1.471.541 1.347.247

Ta noocd nmou £xouv KataxwpnOsi otnv Katdotaon AnoteAsocpdtwy avaAlovrot we EAC:

01.04.2018 01.04.2017
£WG £Wg
31.03.2019 31.03.2018
Kbéotog tpéxouacag amacyxoAnong 74.910 96.518
Xpnuatoolkovoutka £€oba/(éc0oda) 23.763 23.527
(K€pSN)/Znpisg amd MpowPo TEPUATLONS Epyaoiog 75.961 69.468
ZUvoAo MEPIAAUBAVOHUEVO OTLG TTOLPOXEG OE EPYUIOUEVOUG 174.634 189.513

Ta avaloylotik@ (képdn)/Inpie¢ mou avayvwpilovrat
Eicodnpdtwv avaAvovtal we e§ngG:

otnv Katdotaon Aowmwv ZuvoAlkwv

01.04.2018 01.04.2017
£wg £wg

31.03.2019 31.03.2018
-(K€pdn)/Znuieg and petaBolr Snuoypadikwy moapadoxwv - -
-(K€pdn)/Znuieg amd petaBoAr XpNUOTOOLKOVOUKWY Tapadoywv 63.515 59.260
-(K€pbN)/Znuieg amd eumeLpLlKEG TPOCAP UOYEG (7.298) 13.527
ZUvolo 56.217 72.787
OL KUPLEG AVAAOYLOTLKEG TLOLPALS OXEG TTOU XPNOLUOTIOLRONKAY £X0UV WG £ENG:

31.03.2019 31.03.2018
MNpogfodAnTLKO EMLTOKLO 1,51% 1,74%
MeAoVTIKEG auéroeLg uobwv 1,50% 1,50%
Méon unnpeoia 19,56 20,40
MANBwpLoUOG 1,50% 1,50%
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H avaAuon evalocOnoiag tng UNoXpPEwaong KABOPLOUEVWV TTOLPOXWV OTO POCWITLKO Adyw £§060uL
ano tnv unnpecia oe aAayEg ot KUpLEG oTaBpLopéveg mapadoxEg eivat n akoAouon:

Eniépacn otnv Yroxpéwon

MetaBoAn g Meiwon Avgnon
nopadoxn¢ napadoxng napadoxng

MNpogfodpANTIKO EMLTOKLO 0,50% 10,00% -9,00%
MeAAOVTIKEG aENOELS ULoBwv 0,50% -8,80% 9,70%
Mn&eviko TTOGOOTO AMOXWPNOEWV - 10,50%

H mapamnavw avaAuon svaitcOnoilog Baciletatl o petafoln piag mapadoxng diatnpwvtag OAEG TLG
OAAEG TapadoxEG oTABEPEC. ZTNV TIPAEN, AUTO EXEL ULKPEG TILBAVOTNTEG va cUMPBEL KABWG oL LeTABOAEG
otig mapadoxég pmopel va cuvdéovtal petafl toug. Katd tnv avdlucon tng svalcBnoiag tng
UTIOXPEWONG KABOPLOPEVWY TTIAPOXWY OTO TIPOCWTILKO AOyw €€660U amd TtV unhpecia oTIg KUPLEG
avoAoyloTikéG TtapadoxEg, xpnotpomowiBnke n Sl uéBoSOC TOU YPNOLUOTIOLELTOL KATA TOV
UTIOAOYLOMO TNG UTIOXPEWONG TIOU avayvwpiletal otnv Katdotaon XpnpotoolKoVOULKNG Ofong
(mapovoa afia ™G umoxpéwong KaBOPLOUEVWY TIOPOXWV OTOV TPOCWTIKO HE TN XPAon Tng
avoAoyLloTiknG PeBodou tng mpoPePAnpévng MOTWTIKAG povadag (projected unit credit method)).

16. NpoPA£YPEeLg yLa AoEG UTIOXPEWOELG Kal £§0dal

Nounég
NpoPAsYelg
YrntoAowno 1 AnptAiou 2017 1.201.629
MpoPAédeLg xpnong 159.550
XpnotpomnownBeioeg mpoPAEPELS Xprong (840.673)
YntoAouno 31 Maprtiou 2018 520.506
YniéAowno 1 AntptAiov 2018 520.506
MpoPBAéeLg xpnong 259.420
XpnotlpomnotnBeioeg mpoPAEYPELS Xpriong (40.645)
Yntohouro 31 Maptiov 2019 739.281

H katnyopia Aounég mpoPAEPetg, meplhappavel poPAEPelg mou adopolV SLKAOTIKEG UTTOBECELG TTOU
Sev €xouv TeAeoLdIKNOEL, KOBwWC emiong KAl TOod TIou adpopPoUV O TTPOCTLUA ATIO SLOKNTIKEG APXEC.
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17. NpounBOeUTEG KoL AOUTEG UTTOXPEWOELG

31.03.2019 31.03.2018
EMIMOPLKEG UTIOXPEWOELG 1.797.825 2.918.390
MNood opellopeva o cuvdedepeva pépn (Znueiwon 26) 3.581.023 5.176.824
AebSouleupéva £€oda 1.402.515 1.171.708
ONA NMAnpwtéo 493.479 457.124
Acdoaliotikoi opyaviopoi kat Aotmot pdpol-tén 320.563 298.978
Odel\opeveg ApoLBeg 1.154.929 1.205.737
NOLUTIEG UTIOXPEWOELG 1.615.411 1.469.462
‘Ec060 eMOPEVWY XPNOEWV AMO UELWOELG EVOLKLWV 861.188 1.102.723
‘Ecobo0 enopévwy xpRoswv and cupBacelg piobwong 95.275 103.379
ZUvolo 11.322.209 13.904.326

Ot eVoyeg afiec TwWV UTIOXPEWOEWV TTPOCEYYI{OUV TIG AOYLOTLKEG afleg TOUG Kol avaAlovTtal ota
KATwOL vouiopata :

31.03.2019 31.03.2018
Eupw 7.741.186 8.727.502
Aipeg AyyAiag 3.581.023 5.176.824
11.322.209 13.904.326

18. NwAnosLg

Ot TWAROCELS TNG ETOLPEiag avaAvovTal we €ENG :

01.04.2018 £wg 01.04.2017 £wg

31.03.2019 31.03.2018
MWANOCELG EUMOPEVLATWY ECWTEPLKOU (ALOVLKEC) 55.750.554 51.836.080
I'I('n)\r]oaq slunopsuuatwv oe ouvbedepéva i 1693536
Hépn (Znpeiwon 26)
Z0volo 55.750.554 53.529.616
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19.’E§oda ava katnyopia

MNapoy£g o€ epyalopEvVoug

Kootog AnoBepdtwy

AVOAWOELG UALKWYV CUCKEUOGLAG
ATOCGBECELG EVOWHOTWY TTAYiWY
Alaypadn evowpatwy moyiwv

‘E€oba eTudL0pBpwaong koL cuvtpnong
AN0GBE£CELC AUAWV TTEPLOUCLOKWV OTOLXELWV
Evolkia AeLTOUpYLKWV ULoBWoewyY
Metadopika £€oda

‘E€oba Stadnuiong

Mapoyeg Tpitwv

‘E€oba amoBbrikeuong kaL SLovoung

ApoLBn yla cUBOUAEUTIKEG UTNPEDLEG KaL SLOLKNTLKN
€MomTELN

Nound

Z0volo

Katavour ava Asttoupyia:

Kootog nwAnBévtwy
‘E€0oba S1aBsonc
‘E€oda Stoiknong

31 Maprtiou 2019
(OAa ta tood o€ €)

01.04.2018 £wg

01.04.2017 £wg

K- 31032019 31.03.2018
20 10.352.993 9.717.680
25.144.001 26.621.627
242915 148.049
5 859.619 767.656
5 82.734 5.254
643.742 998.991
6 56.427 92.112
6.871.716 6.624.283
4.425 116.894
1.462.906 1.735.831
2.725.466 1.996.337
1.586.582 1.480.074
26 150.000 150.000
1.688.440 1.810.769
51.871.966 52.265.557
01.04.2018 éwg  01.04.2017 £uq
31.03.2019 31.03.2018
25.389.076 26.766.721
23.252.773 22.532.787
3.230.118 2.966.049
51.871.966 52.265.557

To KO0TOG TMWANBEVTWYV CUUTEPINOUPAVEL QYOPEC EUTIOPEUMATWY, HETABOAEG ota amoBéuata
EUMOPEVUATWY, OVAAWOELG UALKWY cUCKeUaciag kaBwe Kal anopeiwon anobeudtwy.

oeA. 38 ano 44



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA
31 Maprtiou 2019

(OAa ta nooa o€ €)

AvaAuon anocBEcswv ava Asttoupyia

01.04.2018 éwg  01.04.2017 £wg

31.03.2019 31.03.2018
‘E€oda Stabeong 875.236 731.858
‘E€oda Sloiknong 40.809 127911
916.046 859.769

20. Napoxég o€ epyalopévoug

01.04.2018 £wg 01.04.2017 éwg

31.03.2019 31.03.2018
MuoBol kot nuepopiodLa 8.221.108 7.664.513
‘E€0Sa KOLVWVLKAG 0odAALONG 1.957.250 1.863.654
ZuvtaLodoTLKO KOOTOG TIPOYP AUUATWY KABOPLOPEVWY
r[cxpoxg(bv ota Anorz—:)\éfmgt:‘))(plr;inq (Znueiwpon L;5) 174.634 189.513
ZUvolo 10.352.993 9.717.680

To avOpwrivo Suvaptkd tne Etatpeiog tnv 31/03/2019 Atav 515 dtopa (500 thv 31/03/2018).

21. AMN\a Asttoupyika £é006a/ (€€0da) ekpuetdAAevong

01.04.2018 £wg 01.04.2017 £wg
31.03.2019 31.03.2018
AN €006 / (¢€€08a) amd cuvbedepéva puépn 4907 9.407
ANa Aound écoda 9.569 332.698
14.477 342.104
22. XpnUatoolKovouLKa £§oda-kabapda
01.04.2018 €wg 01.04.2017 éwg
31.03.2019 31.03.2018

Eéobda tokwv

-Tpamelikd Savela 37.820 39.394
-Xpnuatodotikég MoBwoelg 73.925 71.651

-Advela amd cuvoedepéva uépn 31.859 104.529
XpPNUOTOOLKOVOULKA £§08a 143.604 215.575
‘Ecoda amod tékoug (129) (191)

KaBapd xpnHaTooLKOVOULKA £§06a 143.475 215.383
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23. ®opog eLoodnpartog
2Tn xpnon mou €Ange tnv 31" Maptiou 2019 n etalpeia Sev gixe kamola Gopoloyikr) UTIOXPEWON yLa

dbpo eloodrpatog Aoyw NG Uapéng LeTaPePOUEVWV POPOAOYLKWV INULWV TIPONYOUEVWY XPN OEWV.
To kovSUAL tou dbdpou eloodnpatog otn xprion Stapopdwdnke wg e€Ac:

01.04.2018 £wg 01.04.2017 £wg

31.03.2019 31.03.2018
®opog xpriong - -
AvaBaAAopevog ddpog (€cobo) / €€odo (2nueiwon 14) (3.510.294) -
Z0volAo (3.510.294) -

O tpéxov Ppopog elcodnpartog tng Etalpeiag dtadépel anod 1o Oewpntikd moco Tou Ba TPOoEKUTTE
XPNOLUOTIOLWVTAC TOV OVOUOOTIKO CUVTEAECTH dOpou emi TwV KEpSwV TNG. H Sladopd £xel we €€AG:

01.04.2018 £wg 01.04.2017 €wg

31.03.2019 31.03.2018
Képén npo popwv 3.667.204 1.744.100
‘E€oda mou Sev ekminmrtouv yla ¢opoAoyLKOUG GKOTIOUG 151.908 (13.158)
MpoowpLveg Atadopég yLa T onoieg Sev avayvwpiletal ) 3288

avaBoropevn dopoloyia

Avayvwplon avaBor\opevng popoloyLkic amaitnong

ToU 8EV ELXE QVAYVWPLOTEL OE TIPONYOUUEVES XPNOELC WG (3.522.276) -
oA\ayf) AOYLOTLKAG EKTLLNONG

ZU[:lllJr]d)LOHOQ pe MopoAOyLKEG {NILEG TTPONYOUUEVWV (1.203.414) (495.918)
XPNOEWV
®dopog (3.510.294) -

Ma tig xpnoetg 2011 - 2013, ot EAAnvikég Avwvupeg Etatpieg kat ot Etalpeieg Meploplopévng EuBUVNG
TIOU OL ETNOLEG XPNLOTOOLKOVOULKEG TOUC KOTAOTAOELG EAEYXOVTAL UTIOXPEWTIKA QIO OPKWTO EAEYKTH
Aoylotr, umoxpeouvtav va AapPBavouv «Motomowntikd @DopoAoylkig Zuppopdwaong» Tmou
nipoPAenodtav otnv nap. 5 tou dpbpou 82 tou N.2238/1994, 10 omnoio ekbidetal HeTd and popoloyLko
€\eyxo Tou Slevepyeltal amod Tov 0pKWTO €AEYKTH AOYLOTH N TO eAEYKTIKO ypadeio Tmou eAEyXEL TIG
ETNOLEG XPNUOTOOLKOVOULKEG KOTOOTAOELG. Mo TG xprnoelg 2014 kat 2015 n etalpsia umoxpsoutay,
emniong, va Aappavel «Miotonotntikdo GopoAoyikng Zuppopdwaong» mou mpoBAenotav and to apbpo
65A Tou v. 4174/2013. TNa tig xpoetg 2016 £wc kat 2018, BAOEL TwV TPOMOMOLNUEVWVY SLATAEEWY TOU
N. 4174/2013 (4pBpo 65*), o éheyxoc Dopoloyikig ZUpUOpdwaong Sev eival UTOXPEWTLKAC KAL yLOL TO
AGYOo auTO n etalpeia emélete va unv untayBel otov €Aeyxo auTo.
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24. AVELANUMEVEG UTIOXPEWOELG

AeCUEVCELG OO AELTOUPYLKEG LLOOWOELG

31.03.2019 31.03.2018
‘Ewg 1 €t0G 2.904.790 3.550.759
Ao 1-5 €t 2.499.387 2.742.224
Meplocotepa amod 5 €tn - -
5.404.177 6.292.983

OL Asttoupylkég ploBwoelg adopolv oe cupPdoelg picBwong onueiwv Alavikng TWANoNG Kot
QUTOKLVATWY. O UTTOAOYLOWOG TWV avWTEPW Secpeloewy Tipaypatonol|fnke Aaupdavovrag urmoPy
ouvtopdtepn duvatr AUGN TwV CUUPBACEWY OTIWE AUTH TIPOKUTITEL OO TLC CUMPBAOELS 1 / KALL TN OXETIKN
vouobBeaoia.

25. EVOEXOHUEVEG UTIOXPEWOTELG
o) Eyyunoeig

H Etaipeia €xeL evOEXOUEVEG UTIOXPEWOELG QIO EYYUNTLKEG ETILOTOAEG TPATElWV KOl AOUTEG EYYUNOELG
w¢ akoAoLBwC:

31.03.2019 31.03.2018
EyyUNTLKEG EMLOTOAEG O€ AOLTTOUG 28.999 28.999
EyYUNTLKEG ETILOTOAEG O€ EKULOBWTEG 674.710 444.082
703.709 473.080

Agv avapévetal va pok0Pouv oUcLWSELG EMLBAPUVOELS OO TIC AVWTEPW EVOEXOEVEC UTIOXPE WOELC.
B) AvéAeykteg hpopoAoyLKA XPHOELG

H Etatpeia Sev €xelL eeyxBel amno tig dopoAoyikéG apxEg yia Tig xpnoelg 2010 £éwg kal 2018. Juvenwg,
oL GOPOAOYLKEG UTIOXPEWOELG TNG YLOL TLG XPOELG QUTEG SEV €X0UV KATAOTEL OPLOTIKEG. MapoAa autd, n
Slolknon &ev avapével va emPAnBolv cupmAnpwpatikol ¢popol €l00SNUATOG UTIO TO MPIoHa TNG
UTIAPENG CNUAVTIKWY GOPOAOYLKWV {NULWV.

‘Ocov adopd TIg avéleykteg xprioelg 2010-2012 éxel mapEABeL n xpovikn mpoBeopia TnG mevtaetolg
napaypadng. EmumAéov, ywa T xpnoelg 2011, 2012 kat 2013 o ¢opohoylkdg EAeyxog
nipaypatonolndnke amd tnv eAeykTikn etalpeia PricewaterhouseCoopers A.E. MNa t xprion 2014 n
etalpeia eAéyxOnke amo tnv eAeyktikn etatpeia Deloitte Xat{nmauvAou, Zodlavog & Kapmavng A.E. (vuv
Deloitte Avwvupun Etatpio Opkwtwv EAeyktwv A.E.) kol otnv €kBeon $opoAoyikng cUUUOpdwaong e
nuepounvia 30 Oktwpplou 2015, Siatunwvetal aduvapia €kdpoonG CUUMEPACUATOC ETL TwWV
OVTLKELLEVWYV TOU POPOU €LOOSHOTOG KaL TOU OXETW{OMEVOU UE AUTO AVTIKELLEVOU TWV EVOOOUIAIKWY
ouvaAAaywv AOyw Tou OTL, HEXPL TNV nuepounvia ékdoong tng EkBeong, n Etatpeia Sev elxe umoPaiet
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SnAwaon dopou elocodnpatog. Evdéxetal n xprion 2014 yia ta avilkeipeva auta va eAeyxBel and tig
dopoloyikég apyxéG. Na tnv xpron 2015 n etalpeia eAéyxBnke amd tnv etalpeia eheyktwv Deloitte
Avwvupn Etatpio Opkwtwyv EAsyktwv A.E. katL otnv £ékBeon $opoAoyLIKAC CUUUOPPWONG LE NUEPOUNVIA
11 NoepPpiov 2016, Slatumwvetal cuumépoaopa Ue emipUAaln HOVO T TOU QVTIKELUEVOU TWV
ev6oOoUALKWY cuvalaywyv. Eveéxetal n xprion 2015, yla To QVTIKELMEVO aUTO, va eAeyxBel amod Tig
doporoyikég apxés. MNa tig xprioelg 2016, 2017 kal 2018, n Etaipeia dev umoyxpeoutatl otn AnYn
dopoAoyikoU TILOTOMOLNTIKOU, CUVETIWG OL XPHOELG aUTEG Bewpolvtal GopoAoyLKA aVEAEYKTEC.

Me Oebopéveg TIG onUAVTIKEG GOPOAOYIKEG {nNULEG Tou elval Stabéolueg yia cupdndlopd amd

T(PONYOUMEVEG XPNOELG, N Aloiknon ektyud otL dev Ba mpokUPEeL utoxpéwaon KataBoAng ¢dpou Kat,
OUVETIWG, eV £XeL oxnUatoBel oxeTik MPOPAEYPN OTIC XPNATOOLKOVOULKEG KOATAOTAOELG.

26. Zuvdedepéva Lépn

H Etatpeia eAéyyetal amd tov 6uho Marks & Spencer PLC tou Katéxel To 80% Twv HETOXWV TNG EUPECA
pHéow tng Marks and Spencer B.V. To umoAouno 20% Twv UETOXWV KATEXEL N eTalpeia Marinopoulos
Holding Sarl.

Ol KaTwTEPW cuvaAAayEg, adopolv cuVaAAayEG e cuvdedepéva uépn:

NwAr oL ayadwv

01.04.2018 £wg 01.04.2017 £wg
31.03.2019 31.03.2018
Juvbebepéva pépn opidov Marks & Spencer PLC UK - 1.693.536
0 1.693.536

AM\a £c0ba

01.04.2018 £wg

01.04.2017 éwg

31.03.2019 31.03.2018
Juvbedepéva pepn outhou Marks & Spencer PLC UK 287 188.356
287 188.356

Ayopég ayaOwv

01.04.2018 £wg

01.04.2017 €wg

31.03.2019 31.03.2018
Juvbebepéva pépn opidou Maplvomoulou 496 16
Tuvdedeuéva puépn opihouv Marks & Spencer PLC UK 25.688.158 29.535.465
25.688.653 29.535.481
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Ayopég tayiwv

AYOPEG UTtNPECLWV

MARKS AND SPENCER MAPINOIMOYAOZ EANAAOZ A.B.E.T.E.

XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

Juvbebepéva pépn opidov Marks & Spencer PLC UK

Juvbebepéva Pépn opidov MapLvomoulou

Tuvdedeuéva puépn opihouv Marks & Spencer PLC UK

31 Maprtiou 2019

(OAa ta tood o€ €)

01.04.2018 £wg

01.04.2017 £wg

31.03.2019 31.03.2018
5.550 306.047
5.550 306.047

01.04.2018 £wg

01.04.2017 éwg

31.03.2019 31.03.2018
150.000 150.000
485.630 266.701
635.630 416.701

OL untnpeoieg amo kat mpog cuvdedepéva Pépn, KaBwe Kal oL TWANRCELG KAl ayopEg ayabwy, yivovtal
oUUDWVA PE TOUG TLLOKOTAAOYOUG TIOU LoXVUOUV yLa Un ouvdeSepéva Hép.

H Etatpela mpounBeue pe epnopevpata (povxa & tpddua) tny M&S Romania Kat mapeixe umnpeoieg
umootnPLEnG €wg Tov ZemtéUPplo tou 2017, omote kal n ev Aoyw Etatpela Emae TNV EUMOPLKN TNG
Spaotnplotnta. H eAMnvikn etalpeia e€akoAouBel va kavel petakUAlon damavwy (£€oda taldlwy,
TaxudpouLka KTA) tpog tTnv M&S Romania.

Eniong ayopalel eumopevpata (pouxa & tpodua) amd tnv Marks & Spencer PLC. Ou apolBég
TANPWTEEC otnv MaplvomouAog Etalpeia Kadé A.E. adopoUv VOULKES Kol CUPBOUAEUTIKES UTINPEOLEG.
TéAog oL umnpeoieg mMAnpwtéeg otnv Marks & Spencer PLC adopolv unnpecieg unxavoypadnong,
€€o6a mpoPoAng kat Stadruong KTA.

Ta umtoAouma TEAOUG XpriongG TIOU TIPOEPXOVTAL MO TIG CUVAAAQYEG HE CUVOESEUEVA EPN EXOUV WG
g§ne:

YNOXPEWOELG TPOG cUVSESEPEVA HéEpn

31.03.2019 31.03.2018
Juvbebepéva pépn opidou Maplvomoulou - -
Tuvdedepéva puépn ouihou Marks & Spencer PLC UK 3.581.023 5.176.824
3.581.023 5.176.824

OL uTtoXPEWOELG P0G oUVEESEUEVA UEPN BEV £XOUV GUYKEKPLUEVO TIPOYPOUUA ATIOTIANPWHIG Kot Sev
elval £VTOKeG.
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Advela and cuvéedepéva pépn

31.03.2019 31.03.2018
YrioAoumo €vopéng xpnong 2.175.206 2.150.000
Advelo ou amomAnpwonKav otn Xxpron (2.150.000) -
Tokol xproswg 31.859 104.529
ToKol mou amomAnpwonKav (57.065) (79.324)
- 2.175.206

Ta ddvela and cuvdedepéva pépn adopoloav ae €vtokn davelakr cUpBaocn UPoug € 9.000.000 amnd
TNV UNTPLKN eTatpeia n omola e§opAnOnKe eVIOg TNG KAELOMEVNG XPNONG.

Onwg ektevéotepa avadépetal otn Inueiwon 3.1, n Etawpeia cuvamntel cupPAaocelg avriotaduiong
ouvoAhaypaTikol KvdUvou (mapdywya mpoayopdg cuVaAAAyUaTtog) Le etatpeia tou Opidouv Marks &
Spencer Plc.

Ol apoLBEG TwV SLEVBULVTIKWY OTEAEXWV yLa TNV KAELOUEVn xprion aviABav oto mood twv € 252.375,07
(2017 : € 360.878,75).

27. Teyovota HETA TNV NHEPOUNVia IcOAOyLOpOU

> Tnv 1" Anpihiou 2019 uroypddnke obupoon pe tn Mapwonoulog SUpBovAol Emxelpricewv A.E.
yla tnv mapoy NOUIKWV UTthpeowwv Kot Yrnpeowwyv Avamrtuéng Alktuou, avtikablotwvtag thv
miponyoupevn cUpPacn Ue tn Mapvomoulog Kadé AE.

» Tnv 24n Amplliou 2019 katayyéABnke amd tnv etalpeia n cuPBACN UICOWONG TWV KEVIPLKWV
ypadeiwv tng otov A0, KaBw autd avapévetal va petadepBbolv otnyv £€8pa tng eTatpeiag.

» Tnv 21" Maiou 2019 eykawvidotnke to véo on line katactnua tng M&S plc otnv EAAGSa

ABnva, 16/9/2019

(0] (0] H H
Mpoedpoc Avtunpoedpoc OwKovouLKA Mpoiotauévn
ToUu AS. ToU A3, AleuBlvtpLa Noviotnpiou
Jonathan Glenister Jurgen Kriebel MNatpiola Toptdakn Euvevia Nuada
A.A. 511779550 A.A. CAYMKA1FL A.A.T. AE 102339 A.A.T. AB 223007

AP.AAEIAY A' TAZHX 0078881
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THE
MARKS AND SPENCER - MAPINOIMOYAOZ EAAAAOS
ANONYMOZ BIOMHXANIKH EMMOPIKH KAI TEXNIKH ETAIPEIA
EPMOY 33-35-ABGHNA T.K, 10563
A.0.M. : 999839383 - AOY : DAE AGHNQN
AP.M.AE, : 50716/01/B/01/794

Kuplot Métoyo,

EXOUUE TNV TWUA va 0ag OUYKaAEoOUUE OE Taktik Teviki
Zuvékevan oOpdwva pE TO apBpo 17 tou Kataotatikol tng
Evaipeiag, yua va unopdhoupe npog éykpion oag tig Owkovopkég
Kataotdoeig tng xpriong nou éAne tnv 31.03.2019.

H neplodog 2018/19 fArav étog SiatApnong tng avantulakic
Suvapkis g  eAnvikic owovoplag oe ouvégela g
avakapPng nou onuewwdnke katd to nponyoUpeEvo €tog. H
ETUTUXAG  OAOKANPWON TOU  MPOYPAPMATOC OLKOVOMIKIG
npooappoyrg tov Alyouato tou 2018 kai n anddaon tou
Eurogroup tng 22ag louviou 2018, n onola BeAtiwae onpavrikd
™ Pwowdtnta  Ttov  eMnvikol  Snpogiou Xpéoug
HakponpoBeoua, eixav Betkr enibpaon otnv gunmotoouvn. H
evioxuon g pevotdTnTag Twy TPanElWy Kat n BeAtiwon tou
kAlparog epruotooivng enétpelav Ty dpon Twy MEPLOOOTEPWY
MEPLOPLOpWY oTnV Kivnon kedahaiwv atn Sidpkewa tou 2018. Ot
efedifelg autég elxav Betikd avtiktuno oTNV  Tpayparikr
owovopia n onoia katéypafe puBud avantugng 1,6%, pe
Betkn petaBold tou AEM o GAa ta tpipnva. H avepyia aviABe
katd péco Opo ato 18.8% (évavit 21% 10 2017/18) wg
anotéAeopa TG avakapne e owovopkig dpastnpdtnrac.
To énpdoto xpéog we nocootd tou AEN avénBnke og 181,9% tou
AEN, and 177,9% tou AEMto 2017/18. O mMinBwpiopdg kviBnke
o€ Betikd £6adog pravovrag to 0,8% (évavrt 0,7% 1o 2017/18)

H etiowa petapolr twv Aavikwv nwhfoswy ¢ xwpag Atav
+3.0% o A’ Tpipnvo, +4.5% to B’ Tpiunvo, +0,3% to I’ Tpipnvo
kaL +0,2% to 4 Tpipnvo oe oxéon pe ti; avtiotolxeg nepLéSouc
Tou 2017/18. O katavahwrikég Samdvec twv VOLKOKUPLWV
OUYKPLVOUEVEG UE TO avTioTowo TPiunvo Tou mponyoluevou
€roug napouciaoav avénon +0,7% katd to A’ Tpipnvo, oplakr
avgnon +0,02% kot +0,23% katd to B’ Tpiunvo kau " Tpipnvo
avtiotowa, evw o A’ Tplunvo pewdnkav oplakd kard -0,1%.

IXETKA ME TNV Kpion xpEoug, n emotpodr oTLC S1eBveig
XPNHAtoruoTwIkeG ayopes to MePpoudpio tou 2019 pe v
emutuyr €kSoon neviastols opoAdyou kabwg kaL n emeuxig
€kdoon Sekaetolg ouoAdyou to Mdprio Tou 2019, anotelolv
eévbeign BeAtiwong tng moToAnmTKkAC LkavotnTag tov EAAnvikol
Anpooiou kal anotelolv BAuara npoc TN owotr katevBuvon
TMPOKELUEVOU N Xwpa va enavérdeL otny Kavovikotnta.

L

MANAGEMENT REPORT OF THE BOARD OF DIRECTORS OF
“MARKS AND SPENCER - MARINOPOULOS GREECE INDUSTRIAL.
COMMERCIAL AND TECHNICALS.A."

33-35 ERMOU STR.. ATHENS POSTCODE: 105 63 GREECE
VAT Reg. No.: 999839383 - Tax Office: Athens Tax Office for
Public Limited Companies
Public Limited Companies Reg. No.: 50716/01/8/01/794

Dear Shareholders,

we are pleased to invite you to the Ordinary General Meeting in
accordance with Article 17 of the Articles of Association of our
company with a view to submit for approval the Financial
Statements of the fiscal year that ended on 31.03.2019.

2018/19 was a year of sustaining the growth momentum of the
Greek economy following the recovery that commenced during
the previous year. The successful completion of the economic
adjustment program in August 2018 and the Eurogroup decision
of 22 June 2018, which significantly improved the sustainability
of the Greek government debt in the long run, had a positive
impact on confidence. Increased bank liquidity and improved
confidence have allowed the lifting of most restrictions on
capital movements during 2018. These developments have had
a positive impact on the real economy, which has seen a growth
rate of +1,6% compared to last year. Unemployment averaged
at 18,8% (21% in 2017/18) as a result of the recovery in
economic activity. Government debt as a percentage of GDP
increased to 181,9% of GDP, from 177,9% of GDP in 2017/18.
Inflation was positive reaching 0,8% (0,7% in 2017/18).

The annual change in the country's retail sales was +3,0% in the
first quarter, +4,5% in the second quarter, +0,3% in the third
quarter and +0,2% in the fourth quarter compared to the
corresponding periods of 2017/18. Households consumption
expenditure, compared to the corresponding quarter of the
previous year, increased by +0,7% in the first quarter, marginally
increased by +0,02% and +0,23% in the 2nd and the 3rd quarter
respectively, while during the fourth quarter it marginally
decreased by -0.1%.

Concerning the debt crisis, the return to the international
financial markets in February 2019 with the successful issuance
of a five-year bond and the successful issuance of a 10-year bond
in March 2019 are indicative of an improvement in the credit
rating of the Greek government and are steps in the right
direction for the country to return to normalcy.

Factors that contributed to the growth of the Greek economy in
2018 were: (a) the increase in exports of goods and services, as
a result of the improved international competitiveness and of
the extremely good performance of tourism with the increase in




Napayovteg mou ouvéBahav otnv avamruén g eAnvikig
owovopiac to 2018 Arav: a) n avfnon twv efaywywy ayaBwv
KQL UMNPECLV , WG QMOTEAEGUA TNG BeAtiwong tng Siebvalg
QVTAYWVLOTIKOTNTAG KOl Twv EGQUPETIKA KaAwv embooEwY TOU
touplopol pe avodo twv kabapwv 008wy and TafISUWTLKES
unnpeaieg, kat B) n avodog tng WBuwTkAG Katavaiwang, nou
unootnpixBnKke and TV avgnon Tou OVOHAOTIKOU SwaBéoipou
EL008AUATOG TwV VOLKOKUPWY Adyw NG avgnong NG
anaoyéAnong. Ot kAadou tng petanoinong e £€ayWYLKO
npooavatohopé Swatiipnoav Suvapkd toug, n ouvolki
Bopnxaviky mapaywyn aufbnke, kai n ayopd axwrtwy
otaBepornouBrke.

Qotéoo, n avaruflakg Suvapikd Sev EXEL akoun ebpawBel
ENOPKWG, ONwG QMOTUNWVETAL And T apvnukd puBud
petapodic Ttwv emevblioEwv, TO QpvnTIKé  MOCOOTO
anotapievong ent tou SwaBéowou  EwcobApaTog  Twv
VOLKOKUPLWY Kat TO akoun ubnAo, napd tn Melwor tou,
nocoatd avepylag. Emuéov, avacTaATikd otnv avantugLakn
Suvapwk Spa n CuVEXI{OMEVN TEPLKOT TOU Mpoypapuartog
Anpooiwv Enevéioewv.

Katd tn Sidpkewa kat oto Téhog tng xpriong n etawpela eixe o€
Aettoupyia 25 KOTAGTAHATA

net travel revenue, and (b) the increase in private consumption,
backed by an increase in the nominal disposable income of
households due to the increase in employment. Export-oriented
manufacturing sectors maintained their momentum, total
industrial production increased, and the real estate market
stabilized.

However, growth dynamics are not yet sufficiently established,
as reflected by the negative rate of change of investment, the
negative saving rate on household disposable income and the
still high, despite its decline, unemployment rate. In addition,
the continued cut of the Public Investment Program has been a
deterrent to growth dynamics.

During and at the end of the year, the company operated 25
stores:

; Ovoua afa Store Address Store Name
afa Ae0Buvar kataotiparog Karaotuatoc
1 Aewd MapaBivoe 151, Tépaxag T DakeS 1 Marathonos 151, Gerakas Gerakas
- - - 2 Ermou 33-35, 105 63 Athens Ermou
2 Epuov 33-35, 105 63 ABfiva Eayiou 3 Alexandrou Drakou 10, Rhodes Rhodes
3 AhegavSpou Auakou 10, PeSog Pé8og Konstantinou Palaiologou 1 & >
o | Kov/vou Nahaiohdyou 18250 | NZudpvn 4 both Martiou, 17121 NeaSmirmi_| "o
Mapriou, 171 21 N.Zudpvn Charilaou Trikoupi 152, 146 71 —
g | Xapdov Tpuwoumn 152, 14671 N.EpuBpala 5 Nea Erithraia Nea Erithraia
Néa EpuBpala 6 Theotoki 15-17, Corfu Corfu
6 | r@eorokn 15-17, Képupa Képxupa 7 Dikaiosinis 19, Heraclion Heraclion
7 A.Awaiooivng 19, Hpdrhewo HpéxAglo 5 azaraki 13 & Kondili 1, 166 75 Glyfada 2
8 AaZapaxn 13 & KovBUAn 1, 166 75 Mudada 2 (Glyfada
Nugada 9 Tsimiski 45, Thessaloniki Tsimiski 1
9 Touuokr 45, Osooahovikn ToLuoKn i Maizonos 68 & Agiou Nikolaou, st d
10 Maitwvog 68 k Aylou NikoAGou, Néarpa Patra
Néxpa 11 Aiolou 72, 105 59 Athens Aiolou
11 AloAou 72, 105 59 ABfva AlbAou 12 Ermou 186 & Alonnisou, Volos Volos
12 Eppol 186 kat Akovricou, BoAog BdAog 13 Cyprou 3, 145 62 Kifissia Kifissia
13 | Kompou 3, 145 62 Kndiowd Kndlowd 14 City-Plaza  Vouliagmenis & Glyfada 1
1a | CITY-PLAZAA Bouhiayuévng & Mudada 1 Antheon 2, 166 74 Glyfada
AvBEwv 2, 166 74 Mudasa 15 Labraki 156, 185 35 Piraeus Piraeus
15 | rp.Aaunpékn 156,185 35 Nepauag | MNepaiag 16 Megalou Aleksandrou 38-44 & ——
16 | MevAkeEubpou 38-44 & ABépwd | KaBlha Averof 10, Kavala
10, KaBéAa 17 Lar!sas - Tirnavou Rd (3rd Km), iafica
g |3 xA.EBv.0800 Adploag- Adpioa e : :
TupvaBou, Abploa 18 Chiotaki 22, Chania Chania
18 K Xwrtékn 22, Xavid Xavid 19 Pentelis 51, 152 35 Vrilissia Vrilissia 1
s Aewdopog NeveeAng 51, 152 35 Bpdola 20 Topazi 19, Ligaria Thessaloniki Macedonia
BoAdoola 21 S. George & Kanouta, Central Trikala
20 | ToréZn 19, Auyapi Bea/kng MakeSovia Plaza, Trikala
2 \Andrea Papandreou 35, Athens Mall 1& 2
all, 151 26 Marousi




To npocwniké tng Etaipeiag avepydrav tnv 31.3.2019 ot 515
dropa, évavrt 500 v 31.3.2018.

Zrowela tou loohoylapol

To gbvolo tou Evepynukol ywa t xprion Siapoppwbnke ota
24,5 ex. eupw évavrL Tou avriotoou noool Twv 21,7 &x. EUpW
ywa ™ nponyoupevn xprion napoucialovrag adfnon 12,7%.

H kaBapr Béon éxeL Betikd npdonpo kat Siapopodwdnke ota 8,3
EK. EUPW, EvavtL 0,9 €K. EVPW aTNV MPONYOUHEVN xpnon.

To oUVOAO Twv UMOXPEWOEWV OTO TEAOC NG xprong
Siapopdwdnke ota 16,2 ex. eupw évavrl 20,8 ex. EUPW TOU
eiyape oto télog tng mponyolpevng xprianc, napouvatdfovrag
ueiwon 22,1%.

Zrowela twv AnoteAeopdrwy

O kUKAOG epyaoiiv katd tn xprion aviABe ota 55,8 €. cupw
EvavtL 53,5 ex. Eupw TNV MponyoUpevn Xprion onuewvovtag
avgnon 4,1%. Kard tnv mponyoluevn xprion, otov kUKAO
epyacwv g Etaupeiag mepiapfdvovtav 1,7 k. eupd
e€aywyEg mpog tnv M&S Romania, oL onolec Slakonnkav tov
ZentépPpro tou 2017. ESaipoupévwy Twv efaywywv o kUkAOG
epyaouv tng Erawpeiag auiBnke katd 7,6% ouykpLikd UE TNV
nponyoUuevn xprian.

Eniang to pixtd képSog Sapopdwdnke ota 30,4 ex. Eupw and
26,8 Ex. EUpW TNV NPonyoUHEVN Xprion onuewwvovtag avénon
13,4%. H Behtiwon tou pkTol képSoug cuYKPLTLKG HE TNV
nponyouuevn xprion odelhetar otnv avfnon tou KUKAOU
epyaciwv kat otn BeAtiwpévn wotpia Aipag AyyAiag / Eupw,
kaBuwg kat otnv aufnuévn npdPAedn anopeiwonc anoBepdrwy
nou emBapuve TNV nponyoUpevn xpron.

Ta képSn po oWV KaL XPNHATOOKOVOUIKWY QrOTEAETHATWY
¢ etaipiag Stapoppwbnkav katd tn tpéxovoa xprion ota 3,8
EK. EUpW évavtt 2,0 k. EUPW MoU Elape Katd nponyoupEevn
xpan onuewsvovrag abénon 94,5%.

B.ewpyiou & Kavoutd, Kevipiki Tpikaha Moudanion National Rd ( 11th
41 ﬂ?\meﬁc\: TpdAwy " 28 Km), Thessaloniki Cosming
22 AvSpea Nanavpéou 35, Athens Mall1&2 24 Omirou 6-8, 154 51 Neo Psihiko Psichiko

Mall, 151 26 Mapouot 25 \Vouliagmenis 85, 166 74 Glifada 3 (Foods)
23 110 yAp. Gecoahoviknc- Cosmos

Mougavidv, Gecoarovikn
24 Ourpou 6-8, 154 51 Néo Wuyd Wuyikd

Audasa 3 The company’s personnel as of 31.3.2019 was 515 employees

25 | A.Bouhayuévng 85, Muddda (tpédLLO) compared to 500 employees on 31.3.2018.

Balance Sheet Statement’s Data

The Total Assets of the fiscal year are equal to €24,5 m compared
to €21,7 m on previous year, increased by 12,7%.

The Net Equity is positive and equals to € 8,3 m compared to €
0,9 m on previous year.

The Total Liabilities at year end equals to €16,2 m compared to
€20,8 m on previous year, decreased by 22,1%.

Income Statement’s Data

The turnover during the fiscal year equals to €55,8m, compared
to €53,5m on previous year, increased by 4,1%. In the prior year,
the Company's turnover included EUR 1.7 million exports to
M&S Romania, which were discontinued in September 2017.
Excluding exports to Romania, the Company's turnover
increased by 7.6% compared to the prior year..

In addition, the gross profit equals to €30,4m compared to
€26,8m on previous year, increased by 13,4%. The improvement
in gross profit compared to the previous year can be attributed
to the increase in turnover and to the improved GBP / Euro
exchange rate, as well as to the increased provision for
impairment of inventory included in previous year's results.

The profits before taxes and financial results of the Company
equals for the fiscal year to €3,8m compared to €2,0m on
previous year, increased by 94,5%.

The financial results {expenses) amounted to €0,1m compared to
€0,2m on previous year, decreased by 33,4%.

The net results (profit) equals to €7,2m compared to €1,7m on
previous year.




Ta xpnuaroowovopikd anotedéopara (£§oba) Suapopdwbnkav
ota 0,1 ex. eup évavtt 0,2 K. EVPW TNV QVTIOTOLXN MEPOWVR
nepioSo napouvaidlovrag peiwon 33,4%.

Ta kaBapd amotehéopara (képdn) Swapoppwdnkav yua tnv
tpéyovoa xprion ota 7,2 eK. Eupw, Evavtt 1,7 k. EUPW TNV
nepowvi nepiobo.

Baowol apiBuobelxteg anorehegudtwy tng Erawpiag

Napakdtw exBEToupE Baoikalg XpNHATOOLKOVOUIKOUG Selkteg,
nou adopoiv v Owovopk SudpBpwon kat TNV
anoSotwdtnta tng Erawiag, oUpdwva pE Ta oTOXEI TOU
nepiappavovral otnv Etjota Owovopukr| ExBeon g Etaipiag.

Acelxteg Owovopxii AudpBpwong

31.03.2019 31.03.2018
Kuxhodopoiv Evepyntiko
Kukhodopoiv Evepyntikd 66,06% 77,54%
Ihvoho Evepynuikol
ZUvoAo YIOYPEWOEWY
sovoho I16iwv Kedohalwy = 66,23% 95,89%
kaL YNoypewoEwv
151 Keddhaia
Iovoho 16lwv Kedadalwy = 33,77% 4,11%
kat Ynoypewoewy
KukAodopolv Evepynuikd
BpayunpdBeopeg = 140,41% 103,44%
YNOXpEWOELS
Kuxhodopouv Evepynriko
KuxAodopouv Evepyntikd - 99,74% 80,87%
ZUvolo YNOXpeEWOEWY
Asixrec AndSoane kai Anodotikdrnra
01.04.2018- 01.04.2017-
31.03.2019 31.03.2018
Képbn expetddAeva 6,84% 3,66%
Zivoio Twy NwArfgewy
Képbn npo dopwv 14,98% 8,03%

IivoAo EvepynTikol

Key ratios of the Company

We present below the key financial indicators related to the
economic structure and the performance of the Company
according to data included in the Annual Financial Statement of
the Company.

Financial Indicators

31.03.2019 31.03.2018
Current Assets = 66,06% 77,54%
Total Assets
Total Liabilities _ 66,23% 95,89%
Total Equity and Liabilities
Equity = 3377% 4,11%
Total Equity and Liabilities
Current Assets
urrent Assets 2 140,41% 103,44%
Current Liabilities
Current Assets = 99,74% 80,87%
Total Liabilities
Profitability and Performance Indicators
01.04.2018- 01.04.2017-
31.03.2019 31.03.2018
Qperating Profit
erating Profit 6,84% 3,66%
Total Sales
Profit before tax - 14,98% 8,03%

Total Assets




44,35% 195,17%

Képbn npo ddpwv
161a Kepdhaua

NMAnpodoplec yia tnv_Suaxelplon tou  xpnuaroowovoukol
KwdUvou

H Eraupeia extiBetal oe xpnpatoowovouikols kivSUvous, Onwe
petaforég o ouvalaypatikéq OOTMIEG Kair emudKia,
ruotwtikd kivbuvo kat kivbuvo peuatdtnrag. Ma toug Adyoug
QuTouG, XPNoLHONCLEL Mapiywya XpNHATOOIKOVOULKA Mpoidvia
He okomnd va avtiotabpicel tnv EkBECK NG 08 CUYKEKPIEVOUC
Kw8lvouc.

H Suaxeipion kivblvwy Sieknepaidveral and Ty OKOVOUIKA
unnpecia tng Etawpeiag oe ouvepyaoia pe tnv avtiotown
owovouikn unnpecia touv Opidou “Marks & Spencer PLC”, n
onoia AeTOUPYEL HE OUYKEKPLUEVOUG KavlveG mou Exouv
eykplBel and to Awwnukd IupBolAlo tou Opidou. To
AwowknTikd ZupBouAio napéxet o8nyieg kat kateuBUVaELS yLa TNV
vevikr Suaxeipion tou kwdlvou kabwg kot ebiké obnyieg yia
mv  Suaxelpion  ouykekpipévwv  kwSlOvwy  Onwe o
cuvaMaypatikdg kivbuvog, o «kivbuvog emwtokiou kaL o
TUOTWTIKOG KivBuvog.

a) KivSuvog ayopdc

H Erawpeia Spaotnplonoieital otnv Eupwnn kaL ouvenwc to
HeYaAUTEPO PEPOG Twv MwAfoewv tng Siefdyetal oe Eupw. To
olUvoho Twv ayopwv epnopeupdrtwy tng Etaipeiac yiveral oe
Aipeg AyyAlag. Mpokepévou va petpidact tnv ékBear tne otic
HetaBolég tng wotplag petabl Aipag AyyAiag kau Eupw n
Etawpela  ypnowwonowel npoBecpuakd  oupPéraia  Eévou
ouvaMayuaroc.

Ta pieBia nou adopolv 1§ Xpnparobotikég HoBwoeg eival
ouvbebepéva pe Tov Asiktn Tipwv KatavaAwrtd tng EAAGSOC.

H Erawpeia €xer oto Evepynukd tng évtoka otoweia mnou
nepapBavouv katabéoeg dPewg. H ékBeon tng Etaupeiog
atov kivSuvo and SLakupAVOEL; OTa EMUTOKIA TIPOEPXETAL and
tpanelikd Savewa pe kupawopeva smedkia. H Erawpela eivad
ekteBelpévn o€ Sakupdvoelg Twy emrokiwv rou emukpatolv
otnv ayopd kaL ta onoia ennpealouv Tt XpPNHATOOIKOVOULKA TNE
BEan kaBuwg KaL T Tapelakég g poks. To kdoTog Savelapol
Slvaral va avdvetal wg anotéheopa Tétowwy oAAaywv KaL va
Snuioupyolvrar Inuieg f va pewdveral katd v epddvion
QnpOOTTWY YEYOVOTWVY.

Avadopikd pe Tig pakponpoBeoes SavELaKES UTOXPEWOELS N
Erawpelo napaxkohouBel ovatnpatika kat oe ouvexd Paon tig
Suakupdvoelg twv emokiwy ko afiohoyel Tnv avaykn AGPng

Profit before tax = 44,35% 195,17%

Equity

Financial Risk Management Disclosures

The Company is exposed to financial risks, including market
risks (changes to exchange rates, interest rates, market prices),
credit risk, and liquidity risk. The Company’s general risk
management plan seeks to minimize any negative impact from
the volatility seen in the financial markets on the Company’s
financial performance. The Company uses financial derivatives
to hedge its exposure to certain risks.

Risk management is performed by the Company's finance
division, in cooperation with the respective finance division of
the “Marks & Spencer PLC”" Group, which operates under
specific rules approved by the Board of Directors. The Board of
Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks
such as exchange rate risk, interest rate risk and credit risk.

a) Market risk

The Company operates in Europe, therefore the Company’s
sales are primarily carried out in Euros. All purchases of
Company merchandise are made in pounds. In order to mitigate
its exposure to changes in the exchange rate between GBP and
Euro, the Company uses forward foreign exchange contracts,

The rents under financial leases are linked to the Greek
Consumer's Price Index.

The Company has among its assets interest bearing items
included in bank accounts. Company’s exposition to the risk
arisen by interest rate fluctuations derives from bank loans with
floating interest rates. The company is exposed to interest rate
fluctuations which are likely to affect its financial position and
cash flows. Cost of debt is likely to increase as a result of such
interest rate fluctuations causing losses, or decrease during the
appearance of unexpected events.

With respect to the non-current bank liabilities, the company
systematically and on a continuous basis monitors interest rate
fluctuations and assesses the need for taking relative positions
so as to hedge the risks considered as material.




oxeTkwv Béoewv ywa T avtiotdBuon twv kivdlvwy, edéoov
kpivovtal onpavtkoi.

O Savelopdg elval o0& KUPAWOUEVO ETUTOKLO KaL o€ Eupw. QG EX
toutou, o kivBuvog ermutokiou mpoépxetat and TG PeTaBoAgg
Twv enttokiwy Tov Eupw.

Adyw Tou xapniou Udoug tou Savewpol o kivbuvog Sev
Bewpeltarl onuavtikog, napa tabta n Etapeia napakohouBel
TLC TAoEL Twy emutokiwv kabwg kal tn Suapkewa kat gpion twy
XPNHATOSOTIKWY QVAYKWY.

B) Motwrikdg kivbuvog

H Etawela Sev ExeL onuaviiki OUYKEVIPWON TUOTWTLKOU
kw8Uvou. H Etaupeia €xeL Osonioel kau edapudlel Siadkaoieg
notwTikoy eAéyxou ywa va Saodalioel mwg ot MwARCEL
xovBpukig vivovtar kuplwg of meAdreq pe afoAoynuévo
lotopikd motwoswy (anokhewotikad cuvBedepeva pépn). O
nwAfoEg Awavikig, OL OMoiEg QvIupogwnedouv xai To
HEYAAUTEPD HEPOG Twv MwAfOEwWY, yivovtalL o€ PETPNTA f OF
TUOTWTLKES KAPTEC afLOTILOTWY MLOTWTKWY EpUPATWY.

v) KlvSuvog peuatdnrag

O kivBuvog peuatétntag Swatnpeital oe xaunAa enineda
éxovrag avd tapeiakda Suabéopa kabuwg kal duaBetovrag
ENOPKA TULOTWTLKE OpLa HE TI§ CUVEPYOLOPEVEG TPATETES KaL TN
UNTPLKA ETQLPEIR.

'Onw¢ TPOKUTITEL and v Katdotaon XpnHaTooKoVOUIKAG
©¢ong n Etawpeia epdavilel Oetikd keddhato kivnong ka o
kivBuvog peuototntag eival eAeyyduevog.

Trowela kat mAnpodopleg yia epyacuakd kat neptBaihoveikd
Bépara

H Etaupeia Sev avtipetwnilel mpoBAfipara oe oxéon He
gpyaotakd Bépara.

Avadopikd e ta repiBariovikd Bépara, eruonuaiveral étn
Eraipeia EXEL EXTANPWOEL OAEG TIG UTIOXPEWOELG TNG MOV
npokuntouy anod tnv neptBaiioviikr vopobeaia.
ApaoTnPLOTNTES OTOV TOUEA EPEVVWV & avarTy

H Etaupeia Sev SpaotnpLONOLEITAL GTOV TOUEQ TG EPELVAG KaL
avantuéng.

leyovdua perd tnv nuepounvia woloylopol

Tnv 1" Anpiiou 2019 unoypadnxe oUpPacn upe 1N
Mapwonoudog Z0uBoulol Eruxepfoewy A.E. yia tv napexr
NOWWKIV UNNPEoLV  kat Yrnpeowbv Avantuéng Awktiou,

Borrowing is at floating rates and at Euros. Therefore, interest
rate risk derives from Euro interest rate fluctuations.

Due to the low level of borrowing, the risk is not considered
significant, yet the Company monitors the interest rate trends as
well as the duration and nature of the financing needs.

b) Credit risk

The Company has no material concentrations of credit risk. The
Company has established and implements credit control
procedures to ensure that wholesale sales are primarily made to
customers with a rated credit history (mainly related parties).
Retail sales, which represent the largest part of sales, are made
in cash or credit cards of well reputed credit institutions.

c) Liquidity risk

Liquidity risk is kept at low levels by maintaining sufficient cash
and adequate credit limits offered by collaborating banks and
the parent company.

As resulted from the Statement of Financial Position, the
company has a positive working capital and the liquidity risk is
controlled.

Information for employment and environmental issues

The company has no employment issues
Regarding the environmental issues, it is highlighted that the

company has fulfilled all of its obligations as per the local
environmental legislation.

Research and Development activities

The company has no activities in the area of Research and
Development.

Events after the balance sheet date

On April 1st 2019, a contract was signed with Marinopoulos
Business Consultants SA. for the provision of Legal Services and
Network Development Services, replacing the previous




avikaBlotwvtag v - mponyolpevn  oUpBaocn HE TN

Mapvonouvhog Kadé AE.

Tnv 24n Anpikiou 2019 katayyéABnke and v etaipeia n
oUUBaocn pioBwong Twv Kevrpkwv ypadeiwv e otov Ado,
kaBwg autd avapévetar vo petadepBolv otnv €bpa tng
eTaipeiac.

Tnv 21" Mdiou 2019 eykawidotnke to véo on line KOTAOTNHO
™g M&S plc otnv EAAGSa.

NAnpodopieg yia tnv npoBAenduevn efEAn NG ETalpeiac

ZrHEPQ, OXETIKA UE TIG IPOOTITIKES TNC EAANviknC okovopiac, ot
EKTIHACELG yla TNV endpevn xprion eival 6t Ba napapeivouy
Betikéc. Ekdtepa, n Etawpeia mpooPAénel otnv MEPATEPW
avénon g Wwtkig katavdwong n onoia Ba unootnpiyBei
ané T datipnon tng Betikig mopeiag Tou TOUPLOHOU, TN
OUVEXWLOUEVN avakapdn TG ayopds epyaciac kat tn BeAtiwaon
Tou dwabéoou eloobhpatog twy votkokuptay. H Aloiknon
CETATEL OUVEXWS TIG EVKALPIEC OTN CUVEXWC petaBarAopevn
ayopd Kal TG TMPOOMTIKEC avamtuéne tou Sitdou Twy
Kataotnuatwy ¢ evd  mapdAAnia  emuSuwkeL ™m
otaBeponoinon twv Aettoupyikiv tng eE65wv.

Tautoxpova, kabwg n Etawpeia elodyet ta npoidvra NG ano to
Hvwpévo Baofhelo, n Aloiknon, cuveyilet va napakorouBei TIg
e€edifel; oG ouvexopeves SlampaypateldoeLc peTall Ttou
Hvwpévou BaoWeiou kau g EE v tnv afloAdynon tou
evbexdpevou avriktunou tne £680u tou Hvwpévou Baokeiou
and v Eupwnaikl Evwon. Eve pia taktikd £€oSoc Ba
EMETPENE ETUXEIPNOIAKO  TPOYPOUUATIONO  va
QVTLUETWIIOEL AMOTEAECHATIKOTEPE TIG OUVETELES TNC arAayng
oe éva kaBoplopévo xpoviké mhaiolo, pia £€oSoc Xwpig
oupdwvia Ba eiye o Gueco kat apvnTikd avriktumo. Ot
duvntikég emuTtwoel nephapfavouy adevoe thv avénuévn
moAurhokdtNTa Adyw MEPOpopwY otnv kukhodopia Twv
EUMOPEVUATWY KaL TOUG QUOTNPGTEPOUC EAEYXOUC oTa olvopa
HE avtiktumo otn cuvexA por TNe ehoSLAGTIKAC aluoibag kat
QPETEPOU, TOV QVTIKTUTIO OTO KOGTOC TPOIOVTOC efattiog Twv
ELOQYWYIKWY Saopwv Kat Twv SLaKUPAVoEWY otnv ooTuia
Alpag / eupw.

otov

MNpoteivou e TNV €ykpIon TwY OLKOVOULIKIV KATAOTAGEWY TNC
XPriong mou éAnge kat napakaholpe va anarlhdete ta HEAN
Tou Atotkntikou 2upBoudiou kat toug EAeyktéc Tng Etatpeiag
ano kabe evBUVN anolnUUITEWC.

contract with Marinopoulos Cafe SA.
On April 24, 2019, the company announced its intention to
terminate the lease of its headquarters in Alimos, as they are

expected to be transferred to the company's legal seat address.

On May 21, 2019, the new online store of M&S plc was
launched in Greece

Information about the company's estimated growth

Today, on the prospects of the Greek economy, the estimates
for the next fiscal year is that they will remain positive. In
particular, the Company expects to benefit from a further
increase of private consumption which will be supported by the
continuous positive course of tourism, the recovery of the labor
market and the improvement of households’ disposable income.
Management is constantly exploring opportunities in the ever-
changing market and prospects for the development of its stores
network while seeking to stabilize its operating expenses.

At the same time, since the Company imports its products from
the United Kingdom, Management continues to monitor the
developments in the ongoing negotiations between the United
Kingdom and the EU, in order to assess the potential impact of
the United Kingdom's exit from the European Union. Whilst an
orderly exit would allow business planning to more effectively
address the consequences of change against a defined
timeframe, a no deal outcome would have a more immediate
and negative impact. Potential impacts include increased
complexity due to restrictions on the movement of goods and
stricter border controls with effects in the continuity of the
supply chain and the effect on cost of goods due to import duties
and fluctuations in the pound / euro rate.

We propose approving the financial statements for the year
ended and release the Directors and Auditors from any liability
to compensation.




Aovbivo, 16 Zentepfpiov 2019
To AloknTko ZupBolvio

O NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIQY

18

Jonathan Glenister

O ANTIMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

A Dl

JURGEN KRIEBEL

London, 16 September 2019
The Board of Directors

THE CHAIRMAN OF THE BOARD OF DIRECTORS

N

J\Ta'f'han Glenister

THE VICE CHAIRMAN OF THE BOARD OF DIRECTORS

1 Jueelel

~JURGEN KRIEBEL
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‘Ex@son AveEapTnrou Opkwrou EAsyKTi AoyioTi

Mpog Toug MeToxoug Tng ETaipeiag
MARKS AND SPENCER MAPINOMOYAOZ EAANAAOZ A.B.E.T.E.

'Ek@=on EAZyxou £ni Twv XpnpaTtooikovouikwv Karaotaocswv

Mrvopn He empUAagn

‘Exoupe eAEYEEI TIC CUVNUMEVEC XPNHATOOIKOVOHIKEG KATAGTACEIG TNG ETalpeiac MARKS AND SPENCER
MAPINOMOYAOZ EAAAAOE A.B.E.T.E., 01 onoieg anoTeAoUvTal and Tnv KAaTaoracn XpnHAaTooIKOVOUIKAG
fgonc Tnc 31n¢ MapTiou 2019, TIC KATAOTACEIG ANOTEAECHATWY KAl AOINGV CUVOMK®Y €1008NHATWY,
HETABOAMY 18iwV KEQAAGiwWY KAl TOPEIGKMY POWV TNG XPATEWG Nou £Ange TNV nUeEpopnvia auTr|, Kabwg kal
nEPIANWN ONUAvTIKGY AOYIOTIKGV apX®@v Kal peBOdwv Kal AoInég ENEENYNHATIKEG NANPOPOPIES.

KaTd Tn yvdun pacg, EKToc and TIg EMINTMOEIG Tou BEUATOG NOU PVNPOVEUETal GTAV NAPAYPAPO TNG £KBeONG
pac “Baan yia yvoun pe enipUAaEn”, o CUVNUKEVEG XPNHATOOIKOVOHIKEG KaTaoTaoelc napouoialouv elAoya,
anoé kaBe oudiO3n anown, TNV XPNUATooIKOVOIKA B€an Tng eTaipeiag MARKS AND SPENCER
MAPINOMNOYAOE EAAAAOZE A.B.E.T.E. katd Tnv 31 Maptiou 2019, Tn XpnHATOOIKOVOUIKN TNG Enidoon Kkai
TIC TAPEIGKES TNC POEC YIa TN XpRAon nou €AnEe Tnv nuepopnvia auth oUpewva pe Ta AlgBvn MNpéTuna
XpnuaTooikovopikAg Avagopdg, 6nwg auTd éxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

Baon yia yvopn HE eEmpUAagn

O1 PopoAOYIKEG UNOXPEMTEIG TNG ETalpeiag dev éxouv £EETACTEN and TIC POPOAOYIKEG APXEG YIa TIG XPrOEIC Nou
¢hnEav Tnv 28/3/2015, 2/4/2016, 31/3/2017, 31/3/2018 ka1 31/3/2019. Q¢ £k ToUTOU Ta (PopoAoyIKa
QnOTEAECHATA TWV XPACEWY QUTGOV Sev EXOUV KATAOTE opioTika. H ETaipeia dev éxel npoPei o€ EKTIUNON TWV
NPOCHETWY POPWV Kal TwV NPocauEnoswy Nou givar meavov va karahoyioTolv ot HEAROVTIKO (POPOAOYIKO
EAEYXO Ka1 BEV £XEI OXNUATIOE! OXETIKA NPORAEWN. And Tov EAEYXS pag, dev EXOUHE anokTRoel eUAoyn
S1a0MAAION OXETIKA PE TNV EKTIPNON Tou UyWoug TNG NPOBAEWNG NOU TUXOV anaiTeiTal.

Aigvepynaape Tov EAeyX0 pag oUpgwva pe Ta Aigbvr NpdTuna EAEyxou (AME) énwg auTa £xouv EVOWNAaTWBEI
otnv EAAnvikA NopoBeaia. Or euBUveg pag, olpgpuva pe Ta NpdTUNG aUTA NEPIYpagpovTal NEPAITEPW OTNV
£VOTATA TNC EKBEONG Pag “EUBUVEG EAEYKTR YIG TOV EAEYXO TWV XPNHATOOIKOVOHIKWY kataoTdoswv”, EipaoTe
aveEapTnTol and Tnv Etaipeia, kaB8oAn Tn S1APKEIA Tou B10pIOHOU Hag, CUNPWVA PE Tov Kwdika AeovToAoyiag
yia EnayyeApaTiec EAeykTég Tou ZupBouliou AleBvav MpoTUnwy AgovToAoyiag EAEYKTOV, ONWE QUTOG £XEI
evowpaTwBei otnv EAANvIkR NopoBeaia kai TIG anartnoelg SeovTohoyiag nou oxeTiovTal Pe Tov EAEYXO TWV
XPNLATOOIKOVORIKMY KaTaoTacewy oTnv EAAGDA Kal £XOUHE EKNANPWOE! TIG SEOVTOAQYIKEG HAC UNOXPEWOEIG
oUPQWVA LIE TIC ANAITACEIC TNG 10XU0UCAg VOUOBETIag Kal Tou Npoavapepopevou Kmdika AgovToAoyiag.
MIoTEUOURE OTI TA EAEYKTIKA TEKUNAPIA NOU £XOUPE ANOKTHOE! £ival ENAPKI Kal KaTAAANAa va napexouv Baon
y1a yv@un e emguAagn.

EuBUVEC TNG 310iKNONG ENi TWV XPNPATOOIKOVOUIKOV KATACTACEWY

H 8loiknon éxel TNV EUBUVN yia TNV KATApTION Kal eUA0YN Napouciaon Twv XPNHATOOIKOVOUIK®WV KATAOTAGEWY
aUp@wva pe Ta ANXA onwg auTtd éxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan, onwg kai yia EKEIVEG TIG
BIKAISEC ECWTEPIKOU EAEYXOU Mou n dloiknon kaBopilel wg anapaiTnTeg, MOTE va kabigratal duvarn n
KQTAPTION TWV XPNHATOOIKOVOUIKMV KATAOTACEWV anaAAaypévwy and ouci®deg opaipa, Nou oPEiAeTal giTe
ot andrn &iTe o AGBoG,.

KaTa Tnv KatapTion TwV XpnEaTooIKOVORIKMV KAaTaoTagewyv, n dioiknon eival uneubuvn yia Tnv afioAdoynon
TnC IkavoTnTac Tne ETaipeiag va cuvexioel Tn dpacTnpioTnTa Tng, YVWOTONOIWVTAG ONOU CUVTPEXE! TETOIO
nepinTwon, Ta 8£paTa nou OXETI{oVTal PE TN uVEXIOPEVN dpaaTnpIdTNTA KAl TN Xprion TNG AoyIoTIKAG apXng
NG cUVEXIZONEVNC SPaaTNPIGTNTAG, EKTOG KAl €AV N BI0IKNON EiTE NPOTIBETAI VA PEUCTONOINTEI TNV Etaipegia i
va SIaKOWel T SpaaTnEIGTATA TNG A Sev Xl AAAN PEAAIOTIKN EVAAAAKTIKA €miAoyr) and To va npopei o 'quTEQ
TIG EVEPYEIEG,.
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EuBUvEeg eAEYKTN YIQ TOV EAEYXO TWV XPNHATOOIKOVOHIKWV KATAOTAGEWV

O1 gTOX0! pag €ival va anokTgoupe eUAoyn diagpdAion yia To KaTa NoCo ol XPnUATOOIKOVOUIKEG KATAOTATEIG,
aTo alvoAo Touc, ival anaAAaypévee and ouoiwdeg oQAaApa, Nou OPEIAETaI EiTE OE anaTn €iTe o AdBog kal va
ekOWOOUNE €KBEON EAEYKTI, N onoia nepiAauBavel Tn yvoun yac. H elAoyn dilacpaiion guviata dilacpaiion
uwnAoU emingdou, aAAa dev gival eyylnon OTi o €AeyXog nou Sievepyeital cuppwva Pe Ta ANE, onwg auta
gxouv evowpaTwBei otnv EAAnvikr) NopoBeaia, Ba evronilel ndvra éva ouciwdeg oPaipa, 0Tav auTo UNApPYEL.
Z¢paApaTa duvaral va npokUwouv and anartn i ano AdBog kal BewpouvTal ouciwdn 0Tav, HEPOVWUEVA N
aBpoioTikd, Ba pnopouce eVAoya va avapéveral 0TI Ba ennpealav TIG OIKOVOUIKEG ANOPACEIG TWV XPNATWY,
nou AappavovTal ye BACN AUTEC TIC XPNHATOOIKOVOUIKES KATACTACEIG.

Qc kabrkov Tou gAfyxou, auppwva Pe Ta ANE onwg auTd £xouv evowpatwBei atnv EAANvikA NopoBeaia,
QOKOUME ENayYEAUATIKA Kpion kal diaTnpoUpe ENayyeEAPATIKO OKENTIKIOPO kaB’ AAn Tn G1ApKEIQ TOU EAEYXOU.
Enionc:

. EvTtonifoupe kar afloAoyolpe Toug KivBUvoug oudiwdoug opAaANaTog OTIG XPNMNATOOIKOVOUIKES
KATAoTACEIG, NOU OYEIAETAI EITE OE anaTn €iTe o€ AaBog, oxedialovTag Kal JIEVEPYWVTAG EAEYKTIKEG
51adIKagieg Nou avTanokpivovTal gToug KIvOUVOoUG auToUg KAl anoKTOUPE EAEYKTIKA TEKUNPIO NOU Eival
ENAPKA Kal KaTaAANAa yia va napéxouv Baon yia Tn yvoun pag. O kivduvog un evroniguol cudiwdoug
oQAaipaTog nou oeileTal og anarn €ival uYPnAOTEPOG anod auTov nou o@eiAeTal g AdBog, kaBwg n anaTn
UNOpEi va EPNEPIEXEl ouunalyvia, nhacgToypagia, EOKEPPEVEC NapaAeiYelg, Weudeic SilaBeBaiwoElg
napakapyn Twv JIKAidwyY ECWTEPIKOU EAEYXOU.

. KaTtavooUpe Tig SIKAIDEG e0wTEPIKOU €AEYXOU NoU OXETICOVTAI PE TOV EAEYXO, HWE OKONO To oxedlaguo
gAeyKTIKGOV S1adIKaoiwV KAaTAAANAWY yia TIG NEPICTACEIC, AAAG OXI PE OKONO TN diaTUNWaon YVWHNG €Ni TNG
anoTEAEOUATIKOTATAG TwV SIKAISWY E0WTEPIKOU gAEyXou TnG ETaipeiag,.

= ABioAoyoUuE TNV KATaAANAGTNTA TWv AOYICTIKGV apXwv kal peBodwv nou xpnoiponoinénkav kai To
£UAOYO TWV AOYIOTIKMV EKTIUACEWY KAl TWV OXETIKWV YVWOTOMOINCEWY Nou €yivav and Tn Aloiknon.

¢ ANo@aivopadTe yia TNV KaTaAAnAoOTnTa TNG Xpnong and Tn 310iknon Tng AoyIaTIKAG apxng TnG
ouvexI{opevne SpaocTnpIdTATAC Kal PE BACN Ta EAEYKTIKA TEKMAPIO NOU anoKTABNKav yia To €av unapxel
ouciwdng aBeBalOTNTa OXETIKA HE YEYOVOTA I CUVBNKEG Nou pnopei va unodnAwvouv ouciwdn
aBefaidTnTa w¢ Npoc¢ TNV IKavoTATa TNE ETaipeiag va ouvexiosl Tn dpaarnpioTnTd Tng. Eav oupnepavoupe
0TI ugpigTaTal ougIwang aBePalOTNTA, EINACTE UNOXPEWHEVOI OTNV EKBECN EAEYKTT] VA ENICTIOOUPE TNV
NPOCCXMA OTIG OXETIKEG YVWOTONOINOEIG TWV XPNHATOOIKOVOUIKWV KATAOTACEWY I €4V QUTEG Ol
YVWOTONOINCEIG £ival avENAPKEIG va 51apoponoiigoupde Tn yvwun pag. Ta cupnepdopartd pag Bacifovral
OE EAEYKTIKA TEKWAPIO NOU ANOKTWVTAI HEXP! TNV NUEPOUNVIQ TNG €KBEANG EAEYKTN. QOTO00, HEAAOVTIKA
YEYOVOTA Il OUVBNKEC EVIEXETAI Va £XOUV WG anoTEAEoWa n ETaipeia va navuoel va AEITOUpYEi wg
ouvexi{opevn dpaocTnploTnTa.

. AEloAoyoUpE TN ouvoAikh napouciaon, Tn dopR Kal TO NEPIEXOUEVO TWV XPNHATOOIKOVOUIKWY
KOTAOTAOEWY, CUUNEPIAGUBAVOREVWYV TWV YVWATONCINTEWY, KABWE Kal To KaTa noéoo ol
XPNUATOOIKOVOUIKES KATAOTACEIC aneIkovi{ouy TIC UNOKEIYEVEC OUVAAAAYEG Kal T YEYOVOTa WE TPONO Nnou
EMITUYXAveTal n elAoyn napouaiaan.

MeTaEU aAAwv BepdTtwy, kolvonoloUpE oTn dioiknan, To oxedialopevo elpog Kal To Xpovodiaypappa Tou
EAEYXOU, KABWG KAl ONUAavTIKA EUPRAKATA TOU EAEYXOU, CUUNEPIAGUBAVOUEVWY GNOIWV ONUAVTIKWY EAAEIPEwV
aTig 8ikAibeg eowTepikoU eAéyyou evTonifoupe kaTa Tn S1dpKEIa ToU gAEyX0U HAG.
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‘ExkBeon eni aAAwv Nopikav ka1 KavovioTikov Anarmioswv

AapBavovTag unéyn 611 n Sioiknon éxel TRV gubuvn yia Tnv katapmon Tng ‘EkBeonc Aiaxegipiong Tou
AloiknTikou ZupBouliou, kat’ epappoyh Twv SlaTaEewy TNG napaypdgou 5 Tou apbpou 2 (uépoc B) Tou N.
4336/2015, onpeiwvoupe oTI:

a) Kata Tn yvoun pag n ‘EkBeon Alaxeipionc Tou AloiknTikoU ZupPouhiou €xer kaTapTioBei cUPPWVA Pe TI
I0XUOUOEG VOUIKEG aNaITAOEIC Tou apBpou 43a kal Tou Kwd.N. 2190/1920 kal To NEPIEXOPUEVO AUTAG

QVTIOTOIXEI PE TIG OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTAOEIG TNG XPAONG Nou EAnEe Tnv 31 Mapriou
2019.

B) Me Baon Tn yv@on Nou anokTAOAUE KaTa Tov £AEYX0 pag, yia Tnv eTaipsia MARKS AND SPENCER
MAPINOMNOYAOZ EAAAAOZ A,B.E.T.E. kal To nepiBaihoy NG, SEV EXOULE EVTONIOEI OUGIMSEIC
avakpiBeieg aTnv 'EkBeon Alaxeipiong Tou AioiknTiKoU NG ZupBouliou.

ABnva, 20 Zentepppiou 2019
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