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ANAKOINQXH

Kartaydprong oto I'evikd Epmopucd Mntpoo (I'E.MH.) kot dnpocievong oto dwdiktvokd tomo tov I'E.MH., ctoyeiov g
Avovoung Etopeiog pe mmv emovopic «MARKS AND SPENCER MAPINOIIOYAOX EAAAAQOX ANQNYMOZX
BIOMHXANIKH EMITOPIKH KAI TEXNIKH ETAIPEIA».

Tnv 20/05/2021 xotaywpicOnkav oto F'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
mv enovopic MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQGNYMOX BIOMHXANIKH EMITOPIKH
KAI TEXNIKH ETAIPEIA, 10 dwaxpitiko titho MARKS AND SPENCER MARINOPOULOS GREECE SA ot apiBud
I'EMH 4561401000:
A) Me Kwdwod ApiBud Koatoyopiong 2548700 o eykekpyéveg amd v 10/09/2020 Tevikny ZuvéAevon OIKOVOUIKESG
Kotootdoels, (mov vroPfAndnkav ce opbn emavdlnyn tov 1N katoyopndeicag pe KAK 2254570- 29/09/2020 won AIl
avokoivwong 2118750- 29/09/2020), pe tig oyetkéc exBéoelg omov amd Vv Keipevn vopobesio amartovvran yio T ypnon
01/04/2019 éwg 31/03/2020.
B) Me Kwdwd AplBuo Kataymdpiong 2548701 n amd 10/09/2020 amdpacn g Ieviknig Zuvérevong cdpupmva pe tmv omoia
opiomnKov yio Tov éAeyyo Tov Owovouk®V Kataotdoemv g xpnons ord 01/04/2020 éwg 31/03/2021, (mov vroPAndnke ot
opO1] emavainyn tov /oM kataywpnuévov pe KAK 2254571- 29/09/2020 kon AIT avaxoivoong 2118750- 29/09/2020):
o H &leyktikn eraipeia «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTON AOTI'IETQN», A.®.M.
094394788-A.0.Y. ®AE A®GHNQN, Ap. 'EMH 1223601000, kor (A/von : ®PAIKOKKAHXIAY 3A TK ,
MAPOYZI), pe aptfud unrpdov XOEA 120.

«H mopovoa Katay®@pnon Kot d1pocisvot mov VIdYETOL 6TIS CUTONOTOTOMNEVEG KUTOYMPNGELS, £ywve amd TV Yanpeoio I.E.MH.
(netafotikd Kol emeldn 0ev £Yovv vAOTOMOEL 01 GITIGELS Y10, TIC QVTOUUTOTONUEVEG KOTUYOPNGELS), YOPIS TN OEVEPYELD EAEYYOV
TANPOTNTAG 1] EAEYYOV VOULHOTNTAGS KL YOPIS EAEYY0 TOV TEPLEYOUEVOD TAOV TPAEEMV KL TOV 6TOLYEIMV, TOVL VOPAONKaV pe pépyuva
Kot £000vn Tov voypeov (apBpa 85 & 102 Tov N. 4635/2019 (PEK 167/A)»

H IMPOISTAMENH THX A/NZHZ

I'IQTA AGANAZIOY

H yvnoidtta tov mapdvtog pnopei vo emPefarwbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Website: www. acci.gr, Email: info@acci.gr
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MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maptiou 2020
(OAa ta tood o€ €)

Katdaotaon Xpnuatootkovoulkng @éong kata tnv 31 Maptiov 2020

31/3/2019 1/4/2018
Inu. 31/3/2020 Enavadiatunwpévo* Enavadiatunwpévo*
ENEPIHTIKO
Mn kukAo@opouVv evepynTiko
Aula TtepLOUCLOKA oTOLXELOL 6 95.300 130.162 184.454
Evowpara mdyLo epLouoLakd otolxeia 5 17.892.358 15.888.058 16.868.330
NOLTIEG LaKPOTIPOOECUEG OMALTAHOELG 8 2.001.838 2.006.546 2.007.697
AvoBaAAOUEVEG HOPOAOYLKEG QUTOLTHOELG 14 5.648.836 5.893.663 -
25.638.331 23.918.429 19.060.480
KukAoopouv evepyntikd
AnoBépata 9 10.733.812 12.272.562 11.666.439
MeAdTeg KAt AOLTTEG QTOLTAOELG 8 268.300 269.805 217.540
Mopdywya )Spr]u(l‘[OOLKOVOLlLKCX otolxeia 2 68.320 912.418 471.140
Evepyntikou
Tapetakd StabéoLpa kat Looduvapua 10 6.613.190 2.719.448 4.489.159
17.683.623 16.174.233 16.844.277
SUvoAo Evepyntikou 43.321.954 40.092.662 35.904.757
IAIA KEQAAAIA KAl YIOXPEQSEIZ
1b1a Kepadara
MeTtoxLko keddato 11 2.700.003 2.700.003 2.700.003
Aladopd umép To ApTLOo 11 54.925.938 54.925.938 54.925.938
AnoBepatikd 12 10.840.532 11.730.617 11.566.391
ZNJLEG ELG VEOV - (65.444.063) (68.433.850) (78.942.257)
JUvoAo I6iwv KepaAaiwv 3.022.409 922.707 (9.749.925)
Yroxpewoeig
Makponpodeaueg YroxpewoeLg
YNoxpewoeLg amd pLoBwaoeLg Kot AaVeLoUOG 13 22.271.135 23.077.755 25.493.523
YTOXPEWOELG TLAPOX WY TPOOWTILKOU AOYw 15 1.327.282 1.471.541 1.347.247
e€6dou amo tnv unnpecia
MpoBAEPELS yLo AoUég uToXpEWOELG Kat €06 16 604.851 739.281 520.506
24.203.268 25.288.577 27.361.276
Bpayxunpodsauec Ynoypewaetg
MpounBOeuTEC KL AOLITEG UTTIOXPEWOTELG 17 11.748.342 10.453.119 12.891.384
YNoXpeWOoELG amd PLoBWOELG Kot AQVELOUOG 13 3.799.101 3.428.259 5.394.416
ﬂapavwvo’L XPNATOOLKOVOLLKA OTOLXELA 2 548.834 ) 7,606
MNabntikou
16.096.277 13.881.377 18.293.406
JUvoAo Yroxpewoewv 40.299.545 39.169.955 45.654.683
SUvolo I6iwv KepaAaiwv kot Yoxpewoewv 43.321.954 40.092.662 35.904.757

* H ouykpttikn mAnpo@opnon Exet enavadtatunwiel Adyw tn¢ enidpaonc tou AlNXA 16 (BAene
Znueiwaon 24)

Ot onuelwoelg oti¢ 0eAibeg 8 Ewg 50 amoteAoUV avamOonmooTo UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
oe\. 4 amno 51



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maptiou 2020
(OAa ta tood o€ €)

Katdotaon AnoteAeopdtwy Kat Aomwv ZuvoAlkwv Eloodnudatwy yia t xpron
novu £€Anée tnv 31 Maprtiov 2020

01.04.2019 £ug 01.04.2018 £wg

Inp. 31.03.2020 31.03.2019 )

enavasdlatunwpévo*
MwAnoeLg 18 54.785.554 55.750.554
Kdotog mwAnBéviwy 19 (26.276.559) (25.389.076)
Mukto Képbog 28.508.995 30.361.478
€050 51800NC 19 (19.264.391) (18.888.262)
‘E€0bda Sloiknong 19 (2.482.923) (3.155.607)
AN €006a ekpeTANELONG 21 119.586 14.477
Nomég {npieg amd ouvaAhayuatikeg Sladope-kabapég (39.813) (82.385)
AnoteAéouara EkuetaAdevong 6.841.454 8.249.701
XPNUOTOOLKOVOULKA €06 - KaBapd 22 (3.518.510) (3.801.915)
Képén rtpo popwv 3.322.944 4.447.786
Dopog eLoodAUATOG 23 (507.932) 6.026.929
KaSapd Képén xpricews 2.815.012 10.474.715
ANouwnd ouvoAika eloodnparta :
Stowyeia mou Ja petapepdouv ota anoteAéouata
MetofoAn anoBepatikol aviiotdBuiong (Letd and ¢pdpouc) 12 (890.085) 164.226
Stoyeia ou bev da uetapepSouv ota anoteAéouara
AVOAOYLOTLKA KEPSN HETA oMo GpOPOUG 15 174.776 33.692
SUYKEVTPWTLKA OUVOALKA ELoodnpata xpriong 2.099.702 10.672.632

* H ouykpttikn mAnpo@opnon Exet enavadtatunwiel Adyw tn¢ enidpaonc tou AlNXA 16 (BAene
Znueiwaon 24)

Ot onuelwoelg oti¢ 0eAibeg 8 Ewg 50 amoteAoUV avamOonmooTo UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
oel. 5 amno 51



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maprtiouv 2020
(OAa ta tood o€ €)

Kataotaon MetaBoAwv 16iwv Kedpalaiwv yia th xprion mou éAnée tnv 31 Maptiou
2020

MST(?)(I.KO Atacbc')pot Yrnép AmoBepotikd Znuiéc Eic Néo Juvolo I§va
Kedpdahato to 'ApTlO (Znu. 12) Kedpolalwv
YrnioAourta 01.04.2018 2.700.003 54.925.938 11.566.391 (68.298.679) 893.653

Enidpaocn and tnv utoBétnon tou AMNXA
16*

YriéAowuna 01.04.2018
(enavadiatunwuéva)

MetaBoAn 16iwv kepaAaiwv yia tnv
nepiobo 01.04.2018-31.03.2019

- - - (10.643.578) (10.643.578)

2.700.003 54.925.938 11.566.391 (78.942.257)  (9.749.925)

Képdn XxpNoewe LETA amod ¢popoug - - - 10.474.715 10.474.715
/\CIlI.TIOL OUVOALKA ELOOSAMOTA HETE OTtd 164.226 33.692 197.917
dodpoug

Zuykevipwrikg ouvolikd eroodipata - - 164.226 10.508.407  10.672.632
Xpnong

Ynéhowro 18iwv Kedahaiwv e 2.700.003  54.925.938 11.730.617  (68.433.850) 922.707
31.03.2019*

YnoAowuna 01.04.2019 2.700.003 54.925.938 11.730.617 (68.433.850) 922.707
MetaBoAn 16iwv kepaAaiwv yia tTnv

nepiobo 01.04.2019-31.03.2020

Képdn XxpHoewe LETA armod Gpopoug - - - 2.815.012 2.815.012
/\(?LT[O( OUVOALKA ELOOSAMOTA HETE Ttd (890.085) A (715.310)
ddpoug

JUYKEVTPWTLKA OUVOALKA eLo08puata

xorione - - (890.085) 2.989.787 2.099.702

Yriohouno 16iwv Kedpaaiwv thg

2.700.003 54.925.938  10.840.532 (65.444.063) 3.022.409
31.03.2020

* H ouykpttikn mAnpo@opnon Exet enavadtatunwiel Adyw tn¢ enidpaonc tou AlNXA 16 (BAene
Znueiwaon 24)

Ot onuelwoelg oti¢ 0eAibeg 8 Ewg 50 amoteAoUV avamOonmooTo UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
o€\. 6 amo 51



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maptiou 2020
(OAa ta tood o€ €)

Katdotaon Tapelakwv Powv yiwa tn xprion nou €Anée tnv 31 Maptiov 2020

Znu. 31.03.2020 31.03.2019 ,
enavadLlatunwpévo*

Tauslakéc pogg ano ALtoupyikéc SpaotnpLotnreg
Képdn mpo popwv 3.322.944 4.447.786
AMOOBECELG EVOWHATWY TIAY LWV 5 3.197.244 3.034.056
AnooBéoelg QUAWY mayiwv 6 34.863 56.427
Anopeiwon Evowpatwy mayiwv 5 20.209 82.992
AMOTEAEC O QIO TPOTIOTIOLA OELG PLOBWOoEWY (493.119) -
ArotéAeopa arod iwAnon / Staypadn mayiwv - (258)
‘Eooba arnod axpnotponointeg mpoBAEPeLg 16 (134.430) -
NpoPALELC 1.556.738 317.237
‘Eooba tokwv (153) (129)
ZNKLEG QIO QMOTiNGN TIap Ay WY WV 179.817 (61.485)
XpnHatooLkovouLkd €08 a - kaBapd 22 3.518.663 3.802.044

11.202.776 11.678.670
MetaBolég oto KedpdAato kivnong
Meiwon / (AVEnon) ArtoBspdtwv 72.453 (625.863)
Meiwon / (Ab€non) Nehatwv KoL AOUTWY OMALTHOEWV 6.212 (51.114)
(Meiwon) / Ab€non MpopunBeuTWwV KoL AOLTIWV UTIOXPEWCEWV 1.295.223 (2.448.911)

12.576.665 8.552.783
Taustakéc poéc ano Aouréc AsttoupyLkéc SpaatnpLoTnteg
KotaBAnBévteg tokoL 22 (3.518.663) (3.770.185)
KataBAnBévteg tokoL oe cuvdedepéva pépn 26 - (57.065)
Kadapég tausiakég poég amo AettoupyLkég Spaotnplotntes (o) 9.058.003 4.725.533
TauelakéC poéc and emevSuTIKEC SpaoTnPLOTNTEC
AYOPEC EVOWMATWY TTAY LWV TEEPLOUCLAKWY OTOLXELWV 5 (1.603.383) (1.052.415)
AyopEC QUAWY Tty LWV TIEPLOUCLOKWY OTOLXELWV 6 - (2.136)
Tokol Tou eLompaxOnkav 22 153 129
KaSapég tausiakég poég ano enevéutikés Spaotnptotntes (6) (1.603.230) (1.054.421)
Tauelakéc poéc ano Ypnuatodotikéc S5paatnpLotnteg
Advela AndBévta / (mMAnpwBévta) 13 - (2.150.000)
ArorAnpwin kedpoAaiov PLoBWTLKWY UTIOXPEWOEWV 13 (3.561.031) (3.288.585)
KaSapég tauelakég poég amo xpnuatodotikés dSpaotnptotntes (y) (3.561.031) (5.438.585)
KaBapn avénon / (Heiwon) ota tapslakd Stabéotpa Kot L.ooduvapa 3.893.742 (1.767.474)
() +(B) +(v)
Tapelakd Stabéoipa Kat Looduvapa otnv apxn g Xprong 10 2.719.448 4.486.922
Tapelakd Stabéotpa Kot Loodvvapa oto TéAog ThG XPRong 10 6.613.190 2.719.448

* H ouykpttikn mAnpo@opnon Exet enavadtatunwiel Adyw tn¢ enidpaonc tou AlNXA 16 (BAene
Znueiwaon 24)

Ot onuelwoelg oti¢ 0eAibeg 8 Ewg 50 amoteAoUV avamOonmooTo UEPOG AUTWY TWV XPNUXTOOLKOVOULKWY
KOTQOTAOEWV.
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INMELWOELG ETL TWV XPNHOTOOLKOVOHULKWY KATOOTACEWV cUpdwva pe ta Aebvn
Mpotuna Xpnuoatootkovopkng Avadopag

1. levikég mAnpodopieg

H MARKS AND SPENCER MAPINOMOYAOZ EAAAAOZ Avwvupog Blounxavikn Eumopikr kot TexViKA
etatpeia (mpwnv MAPINOMOYAOZ Avwvupog Blopnyavikr Eumopikn kot Texvikn Etawpeia) (Marks and
Spencer Marinopoulos Greece S.A. 1| n «Etalpeia») Spactnplonoleital oTov Topéa Tou Alavepmopiou
HEOW 26 KOTAOTNUATWY Kol KATEXEL TO OIKOULWHO OTOKAELOTLKAG XPRONG KAl EKUETAAAEUONG TOU
ovopatog Marks & Spencer otnv EAAGSa.

H Etaipela €dpevel otnv EANGSa, Epuol 33-35 ABrva, T.K. 10563. O nAEKTPOVLKOG LOTOTOTMOC TNG
Etaipeiag Bpioketal www.marksandspencer.com/gr.

H Marks and Spencer PLC GUUUETEXEL EUUECO UE TTOOOOTO 80% OTO HETOXIKO Keddaato tng Etatpeiog
Héow tnG Buyatpikng Marks and Spencer BV kat £xeL tov éAeyxo Tng Etatpeiag. OL XpnULATOOLKOVOULKEG
KOTALOTAOELG TNG ETaupeiag oupumepAapBAvovTaL OTLG EVOTIOLNIEVES XPNILOTOOLKOVOULKEG KATALOTAOELG
™G Marks and Spencer Group PLC (o0 «Oulog») pe £€6pa tnv AyyAia, oL onoleg dnupociebovtal otnv
lotooeAida https://corporate.marksandspencer.com.

Ol XPNOTOOLKOVOULKEG OUTEG KATOOTACELS €XOUV eyKplOel Mpog dnupoocieuon amd To ALOKNTIKO
JupBouAto tng Etaupeiag ot 12/8/2020 kat teAolv uTo tnv £ykpLon TN TakTtikAg MFevikng Zuvéleuong
TWV UETOXWV.

2. Zuvoyn oNUAVTIKWVY AOYLOTIKWV OLPXWV

OL BaoKEG AOYLOTLKEG OPXEG TIOU £PAPUOCTNKAV KATA TNV CUVTAEN QUTWY TWV XPNILOTOOLKOVOULKWY
KATOOTACEWV TEPLYpAadovTaL TTAPAKATW. OL apXEG AUTEG €XOUV EDAPOOTEL UE CUVETIELA YLOL OAEG TLG
TepLoSoug mou Tapouctalovral.

2.1. NAaiolo KATAPTLONG TWV XPNLOTOOLKOVOULKWY KATACTACEWVY

OL mapoVOEC XPNUATOOLKOVOULKEG KATAOTAOELG Yl TNV Xpron mou €Anée tnv 31"Maptiou 2020 £xouv
ouvtaxBel amd tnv Aloiknon, cUpdwva pe ta Aebvr) MpoTtuna XpNHATOOLKOVOULKNG Avadopdg
(«ANXA»), omwg €xouv uloBetnBel amd tnv Eupwnaikr Evwon, kabwg kol TG SlepUNVELEG TNG
Emutpornr g AlEpunveLwy.

Ol XPNLOTOOLKOVOULKEG KOTAOTAOELG £Xxouv ouvtaxOel e BAon TNV apxr TOU LOTOPLKOU KOGTOUG E
efaipeon ta mapAywya XpNHOTOOIKOVOULKA LECO TWV OMolwV N EMUETPNON €ylve otnVv gUAoyn afia
OTWC AVOAUTIKA TIEPLYPAPETAL KATWTEPW OTNV cUVOY N TWV AOYLOTIKWY OPXWV.

OL mopoloeG XPNUATOOKOVOUIKEG Kataotdoelg €xouv ocuvtaxBel otn Pdaon tng ouvexllOuevng
ETUXELPNMOATIKAG Spaotnpldtntag (Going concern basis). H Aloiknon t¢g Etatpeiag, afloloywvrtag 6Aa
ta Sedopéva kat Aappavovtag umoyn tnv ypamnty §€opeuon tng loiknong Tou BacIKOU HETOXOU va
AaBel, av xpelootel, Ta amapaitnTa LETPA OUTWG WOTE vVa eEA0PAALOTEL N AMPOOKOTTN CUVEXLGN TNG
Spaotnplotntag tng Etalpeiag, ToUAAXLOTOV KATA TOUG EMOUEVOUC 12 UNVEC, TILOTEVEL TWG N tapadoxn
NG ouvéxLong tnG dpaotnplotntag tng Etatpeiag eival evéedelyuévn.

H oUvtagn Twv XpNHOTOOLKOVOULKWY KOTAOTACEWY, cUUGwWVa e Ta AMXA analtel Tn xprion AOyLOTIKWV
eKTIHNOewV. Emiong, amaltel tnv doknon Kkpiong amo tn Aloiknon Katd tn dtadikacia epapuoyncg Twv
AOYLOTIKWY OapXWV TNG eTaLpeiag. EMUTAéov, amaltel tnv Xpron €KTIUAOEWV Kal UTIOBE0Ewv Tou
€MNPEAIOLV TA TOOA TWV TIEPLOUGCLOKWVY OTOLXELWV KAL UTIOXPEWCEWY, TNV YVWOTOT0lNGN EVEEXOUEVWY
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QTMOLTACEWY KOL UTIOXPEWOEWV KATA TNV nuepopnvia olvVIagng Twv XPNHOTOOLKOVOULKWY
KATOOTACEWV KOl TA TIOOA £1008NUATWY Kol €€66wv Katd tnv SldpKela Tou £€toug umd avadopd.
MapdAo ou AUTEG oL ekTLUAOELS Bacilovtal atnv KaAuTtepn duvartr yvwaon the dloiknong Aappdavovtag
umoyn Tig mapoloeg CUVOARKEG Kal pactnpLdOTNTES, TA TTPOYHUATIKA AMOTEAECUATO UMOPEL TEALKA va
SlapEPOUV AMO AUTEG TLG EKTLUNOELG,.

OL TtEPLOXEG TTOU EUMEPLEXOUV PEYAAUTEPO BAOUS EKTLUACEWV 1] TTOAUTIAOKOTNTAC, f OTIOU OL EKTLUACELG
Kal TapadoxéG elval ONUAVTIKEG yla TN olvtaén Twv XPNUOTOOLKOVOULKWY KOTOOTACEWY,
napouaotalovtal otn onueiwon 4.

2.2. Edoappoyn VEWV Kal TPOTIOMOLNHEVWV TTPOTUTIWV

MpOTUTA, TPOTIOTIOLOELG TIPOTUTIWY Kal SLEpUNVELleg TTou €xouv ek60Bel amd to TupBoUAlo AteBvwv
Noylotikwv Npotunwv (IASB) Kal elval UTIOXPEWTLKA YLA TIG AOYLOTIKEC TteEpLOSOUG TTou apxilouv Tnv 1n
lavouapiou 2019 | petaysvéatepa.

Huepounvia

Edappoyiig — etioleg

TitAog AOYLOTLKEG TTEPLOSOUG
Tiou §ekwvolv TV
META TRV

AMXA 16 Mobwoelg 1 lavouapiou 2019
AMNXA 16 (Tpomormotfoslg) MioBwaoelg — COVID 16 —EKMTWOELG EVOLKLWY 1 louviou 2020
AMXA 9 (TpomomnolAoetg) AlKalwpa TTPOTIANPWHAG HUE APVNTIKN
anolnuiwon 1 lavouapiou 2019
AAN 28 (Tpomormnolioslg) MakpompoBeOUEG GUUETOXEG OE CUYYEVELG
ETUXELPNOELG KL KOWVOTIPOELEG 1 lavouapiou 2019
Atepunveia 23 ABeBatdtnta oe Bpata popoloyiag elcodAUATOG 1 lavouapiou 2019
AAN 19 (Tpomomoloelg) MetaBoAr, TepLKOTH f SLOKAVOVIOUAOG
T(POYPAUUATOG 1 lavouapiou 2019

KUkAog Etriowwv BeAtiwoewv og ANXA 2015-2017 — Tpomomnoinon oto

1 lavouapiou 2019
AMNXA 3, ANXA 11, AAN 12 & AAN 23

H ¢uon kat n enibpaocn Twv oAAaywv ot AOYLOTIKEG TIOALTIKEG TG ETaupelag wg amotéAeoua tng
uloBEtnong tou AMXA 16 kal Tng tpomomnoinong tou AMXA 16 yla TIG EKTITWOELG EVOLKIWV AOYW TNG
navdnuiag COVID-19 mepiypadetal otn onuelwon 24. H uwobétnon twv GAAwv TPOTUTWY,
TPOTIOTIOL|OEWVY KAl EPUNVELWY TTIOU avadEpovTal mopanavw 6ev 06rynoe o aA\ayEG 0TI AOYLOTIKEG
TIOALTIKEG NG ETalpelag N eixe omoladnmote AAAnN ONUAVTLKN EMUTTWON OTNV OLKOVOULKY Béon 1 ta
anoteAéopata tng Etalpeiac.

Huepopnvia Edpappoyrig
— ETNOLEG AOYLOTLKEG

Ti . .
trhog nePLOSOUG Tou EKLVOUV
TNV 1 HETA TV

Tpornomnotfjioelg oe Naparnounég oto Evvololoyikd MAaioo ota AMXA 1 lavouapiou 2020
ANXA 3 (Tpomomnolroelg) Zuvevwoelg Emiyelpricewv 1 lavouapiou 2020
AAN 1 kat AAN 8 (Tpomomotroetg) OpLOUOE ONUOVTIKOTNTOG 1 lavouapiou 2020
AMXA 17 AodaAiotrpla cupfoiata 1 lavouapiou 2021*
AMXA 9, AAN 39 kat AMXA 17 (Tpomomnouoelg) Avapopdwaon Inueiov

Avadopadg Emttokiou 1 lavouapiou 2020
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AAN 1 (Tpomomotroetg) Tafvounon Yoxpewoewy we BpaxunpodBeopeg

MakpomnpdBeoieg 1 lavouapiou 2022*
KUkhog Etriowwv BeAtiwoewv oe AMXA 2018-2020 — Tpomormnoinon oto AMXA

3, ANXA 16, AAN 37 1 lavouapiou 2022*
AMNXA 4 (Tpononotroetg) AodpaAlotikd cupBolato — petdbeon tou AMXA 9 1 lavouapiou 2021*

*: Aev gxeL utoBetndel amo tnv Evpwnaikn Evwon.

H u10B€TNnon TwV AVWTEPW TIPOTUTIWY, TPOTIOTIOL|CEWV KOl EPUNVELWV SEV AVAUEVETAL VAL OONYHOEL OE
oANay£G OTLG AOYLOTIKEG TTOALTLKEG TNG ETatpeiag f va £xeL omoladnmote AN onuavtikn enidpacn otnv
oLKOVOULKN B€on 1) Ta anoteAéopata tng ETalpeiag.

2.3. ZUVOAAQYHOTLKEG LETOTPOTIEC
a) AELTOUPYLKO VOULOO KOL VOULOUO TTOPOUGLACNG

OL XpNUOTOOLKOVOULKEG KATAOTAOELG mapoudtdlovtal oe Eupw To omolio gival to Aettoupytkd vouLopa
(to voulwopa tou MPWTEVOVTOG OLKOVOULKOU TepLBAAovtog) Kal To vouplopa Tapoucioong twv
XPNHOATOOLKOVOULKWV KATOOTACEWV TNG ETALPELQG.

B) Zuvalhayég kot umtoloLma

Ol ouvaAAay£g mou mpayuatonolouvtal o€ Aipeg AyyAiag (GBP) pe tnv Marks & Spencer PLC - oL omoleg
aroteAoUV Kal Tov KUPLO OYKO TWV GUVOAAQYWYV TNG ETALPELQC OE £EVO VOULOUO - LETATPEMOVTOL OTO
Aettoupylkd voulopo Baoel €tiolag cUUPWVNUEVNG CUVAAOYUATIKAG LOOTIIOC HE TNV UNTPLKN
etalpeia. H etiola cupdwvnuévn cuvalhaypatiky ootiuio anotelel tov oTabuLopévo péco 6po GAwv
Twv ocupBolaiwv avtiot@duiong mou Paocifovtal oto MPOUTOAOYLOUEVO TAGVO ayopwv. 3TNV
Kataotaon Anotelecpdtwyv avayvwpilovtatl KEpdn Kal {nuieg amd ocuvaAlayuatikég Stadopég, ol
OTIOLEC TIPOKUTITOUV ATIO TNV EKKOOAPLOTN TWV VOULOUOTIKWY OTOLXELWV QUTWYV TWV CUVOAAQYWV Pe BAon
TNV LOOTIUIA TTANPWUNAG TIOU TIPOKUTITEL amd Ta SUMPBOAaLa avtlotabuiong Kwvduvou mou Afyouv tov
OUYKEKPLUEVO Unva.

Ol Aoutég cuVaAAAYEG TTIOU TIPAYATOMOLOUVTOL O€ €V VOUIOUOTA METATPEMOVTAL OTO AELTOUPYLKO
VOULOMO BACEL TWV OGUVOAAQYMOTIKWY LOOTLWLWY TIOU LoXUOUV KOTA TNV NUeEpopnvia tng kabe
ouvaAlayng. TNV KOTAOTACN AMoTeEAsoHATWY avayvwpilovtal kEpdn kat {nuieg ano cuvar\ayUOTLKEG
Slapopég, oL omoieg MPOKUTITOUV A0 TNV €KKABAPLON TWV VOULOUOTIKWY OTOLXELWV QUTWV TWwV
OUVOAAQYWV.

To pn VouLopaTIKA otolyela ekdpacpéva og EEVO VOULOMA TIOU ETLUETPOUVTIAL OTO LOTOPLKO KOOTOG
LETATPETMOVTOL OTO AELTOUPYLKO VOULOUA BACEL TWV GUVAAAQYLATIKWY LOOTLULWY TIOU LoXUOUV KATA TV
nuepopnvia tng kKabe cuvaAlayng Kol 6EV LETATPEMOVTAL TIOTE EAVA OTO AELTOUPYLKO VOULOUA OE
LETOYEVEDTEPEC TNG APXLIKAG NMEPOUNVIAG AVAYVWPLOHG TOUG.

2.4. EvowpoTa AyLO TTEPLOVUCLOKA OTOLXEL

To evowpaTa TAYLO TIEPLOUCLAKA OTOLXEla TapoucLalovtal 0To KOOTOG KTNONG LELOV CUCCWPEUEVEG
anooféoelg pelov anopeiwaon. To KOOTOG KTong mepAaBavel kat TL¢ Samaveg mou oxetilovtal apeoa
LE TNV QIOKTNON OTOLXELWV OKLVATWY Kol EEOTIALGOU.

Metayevéotepeg damaveg neplhapBavovtal otnv AoyLoTikh aflo Twv EVOWHATWY Tayiwv Jovo otav
Bewpeital Bavov otL Ba mpokUPouV PEAAOVTIKA OLKOVOWLKA 0dEAN ylo TNV €TOLpEia Kal UTIO TV
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npolnoBeon OTL TO KOOTOG Tou Ttayiou UMOPEL va empeTpnOel aflomiota. To KOOTOG EMIOKEUWY Kal
OUVTNPNOEWV KoTaXwpeitalt w¢ €060 OTNV KOTAOTOON QTOTEAECUATWV KATA TO XPOVO
T(PAYLATOTOLN GG TOU.

Ol amooBéoelg Twv evowpatwy mayiwv urtoloyilovrtal pe thv otabepn péBodo kat avayvwpilovtal ota
QTOTEAECUATA O€ LOOTIOOEC ETAOLEG EMLBAPUVOELG 0TO SLACTNUO TNG AVOUEVOUEVNG WDEALUNG {wNG Tou
otolyeiou. H avapevopevn woéAun {wn Twv oToelwv Ttaylou evepynTikou €xel WG eENG :

BeAtwwoelg oe akivnta tpitwy Baoilovtal ota cupBolata picbwong
EmumAa kait Aoutog e€OMALOUOC 3-10 €1n

OL NAEKTPOVIKOL UTIOAOYLOTEG EUMEPLEXOVTAL OTNV KaTnyoplo EMUTA Kot Aoutog eSOTALOUOG.

TuxOV UTOAELUUOTIKEG a€leg Kal ol WhEAUES {WEG TWV EVOWHATWY Tayiwv propolv va avabewpnBolv
KOl VA T(pOoapHooToUV, GV auTd KpLBel avaykaio og KAOe nuepopnvia LOOAOYLOUOU.

Otav n avanocPeotn aflo Tou evowpatou mdylou otolxeiov umepPaivel tnv avaktrown agia tou, To
TayLo Kataxwpeltal otnv avaktiown aglo tou (Znueiwon 2.6).

Ta k€PN Kat oL {npieg amo tnv nwAnon evowpatwy rayiwv npoadlopifovtal and tnv Sladopd petatl
TOU TLUAMATOC MWANCNG Kal TN avamooBeotng aiag autwy Kol Kataxwpouvtal wg KEpdn f {nuisg
OTNV KOTAOTOON AMOTEAECUATWVY.

2.5. Aula tEPLOUCLOKA OTOLXELOL
NOYLOHIKO

OL ayopoopéveg ASeleC AOYLOULIKOU Tapouclalovial OTO KOOTOG KTNOoNnG MElOV OUCCWPENEVEG
anooBEcelg. To KOOTOG KTong mep\apBAavel Kal TI¢ SAMAVES TTIOU amaLTolVTAL WOTE va eival duvath
n xprion toug.

OL anooBéoelg umoloyilovtal pe tn otabepr) péBodo katd tnv Sldpkela NG WEAUNG (WG TWV
otolxeiwv avtwv. H wdéAun Twn ota Aoylopikd mpoypappato ERP kat Staxeiplong Alavikwv
nwAnocswv 6ev umepPaivel ta 5 xpovia. Emiong oL adeleg Xxpnong AOYLOULKWY TPOYPAUUATWY
anoofévovtal péoa oe €va £10G. H ektipwpevn woehun Iwn kat n péBodog amooBeong
enavefeTaleTal 0To TEAOG KABE Xpr)OEWC KAl TA AMOTEAECHATA TTOU MLPEPEL OomoLadnmote aAAayn oTLg
EKTLUNOELG Aoyilovtal og LeANoVTIKE Baon.

‘Eva. @UAO MEPLOUCLAKO OTOLXELO TAUEL va avayvwpLlleETAL 0TNV KATAOTAON XPNUATOOLKOVOULKAG B€ong
NG etalpeiag katd tnv mMwAncn 1 otav dev avapévetal va mPokUPouv TMepalTépw HEAAOVTIKA
OLKOVOULKA O0dEAN yla TNV eTalpeia amod tnv xpron n tv duabeor tou. Képdn 1 {nuieg mou Ba
npokUPouv and tThv malcon avayvwplong eVvog AUAOU TIEPLOUCLAKOU OTOLXElOU KaTaywpouvTal otnv
Kataotaon AnoteAecudtwy Kat mpocdlopifovtal wg n Stadopd petafd Tou Tiunpatog §ldbeong Kat
™¢ avamnooPeotng atiag avtou.

AamAveg mou oXeTI{OVTOL YE TN GUVTAPNON AOYLOULKWY TIPOYPOUUATWY avayvwpilovtal wg £€0da otav
TPAYLOTOMOLoUVTOL.

To AOYLOULKO EAEYXETAL YL ATIOUEIWON cUUbWVA PE TNV Znueiwon 2.6.
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2.6. Anopeiwon afiog pn XpNHUOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXELWYV

MayLa TEPLOUCLOKA OTOLXELO TTOU UTIOKELVTOL OE OMOCPECELG, UTIOKELVTAL O EAEYXO AMOMELWONG TNG
a&iag toug, 6tav umdpyxouyv evoelfelg OTL N avamocBeotn Aoylotikr toug atia Sev Oa avaktnOeL.

OL {nuieg amopeiwong avayvwpilovtal apéows wg €€oda kal Loovvtal pe TNV Sladopd PETALU TNG
avardoBeoTnG KoL TNG AUETO AVOKTHOLUNG aglog Tou umokepévou ayiou. H avaktiown agia eivatl to
HEYAAUTEPO TIOCO TIOU TIPOKUTITEL QMO TNV OUYKpLon HeETafl tng eVAoyng aflag tou otolxeiou
evepyntikol peiov To KOOTOG MWANONG Kal Tt aflog xpriong tou. Ma okomoUg umoAoylopol TNG
anopeiwong, Ta mdyla Katnyoplomolouvtal oto XapnAotepo Suvatod eninedo povadag dnpouvpyiag
TOLELOKWY POWV WOTE VO oUVOEBOUV e EEXWPLOTEG OVAYVWPLOLUEG TAUELOKEG POEG.

Mn XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO T OTtola £XOUV amMOpELWOEL, EmavekTILwvTaL yLa Tibavn
avtiotpodn g anopeiwong oe KABe nuepopnvia LooAoylopou, Ue e§aipeon Tnv untepadia.

2.7. XpNHATOOLKOVOUIKA oToLXELQL

H Etatpeia avayvwpllel XpnUATOOKOVOULIKA TIEPLOUCLOKA OTOLXELA KOl UTIOXPEWGCELS, OTav yivetal
aVTLIOUUPBAANOUEVN O GUUPBAOELG XPNUATOOLKOVOULKWY HECWV. Tal XPNHOTOOLKOVOULKA OTOLXELO TNG
Etaipelag amotelolvtal amd «EUMOPLKEG Kol AOUTEG omouthoelg», «Tapelakd Slabéoa Kot
Lo0SUVapa» « EUMOPLKEG UTIOXPEWOELS» KL « AAVELOLO» TTIOU avaAUovTal oThy onpeiwon 2.9, 2.10, 2.12
kal 2.13, avtiotoya. Emiong n Etatpeia xpnotpomnolei «Mapdywya XpNUATOOLKOVOULKA» HECA TIOU
avoAUovTal TapaKATw.

Ta YPNUATOOLKOVOULKA TIEPLOUGLAKA oToLXEla TaglvopouvTal o 3 Katnyopieg avaAoya pe t uéBodo
QmoTiUNOoNG Toug (amooPBeoévo KOOTOG, €UAoyn afla HECW AMOTEAEOUATWY Kal eVAoyn afla péow
AoUmwV OUVOALKWV €L00SNUATWY). Ta KpLTRpLa TAEWVOUNONG TWV XPNHOATOOLKOVOULKWY TIEPLOUGLOKWVY
otolxelwv elvat 600: a) TO EMXEPNUATIKO HOVTEAO SLOXEPLONG TWV  XPNILATOOLKOVORLKWY
TIEPLOUGLOKWY OTOLXELWV TTOU ePapUdTeL n eTaLpELa KAl B) TO KATA OGOV OL CUMBATIKEG TAPELOKES POEG
QVTUTPOOWTEVOUV «TTOKAELOTIKEG TTANPWHECG KEPAAAiOU Kol TOKWV» ML TOU OVOUAOTLKOU TTOOOU TOU
kebalaiou mou Oev €xel efodAnbel (SPPI). Bacel Twv EMXEPNUATIKWY HOVIEAWV TIOU
XpnolgomnoLlouvTal yla tn Slaxeiplon Twv XpNUATOOLKOVOULKWY TIEPLOUCLAKWY oTolxelwy, N ETalpeia ta
Ta&LVONCE OTO AMOOPBECUEVO KOOTOG.

ZupPNPLOPAG XPNIOTOOLKOVO LKWV TIEPLOUCLAKWY OTOLXELWV

XPNOTOOLKOVOULKA OTOLXELO. EVEPYNTLKOU Kal UToXpewoewv cupndilovtal kat to kabapd moco
napouctaletal otnv Kotdotoaon XpnUATOOLKOVOULKNG ©O€ong, OTav UTIAPXEL VOMLKO Silkalwpa
ocupPnolopol Twv TMOCWV TOU avayvwplotnkayv, Kat mapdAAnAa, umdpxel n mpobson va yivel
Slakavoviopodg oe kaBapn Baon, f 6tav o0 SLOKAVOVIOUOG TOU TIEPLOUCLAKOU OTOoLXelou Kal TNg
UTIOXPEWGNG Yivouv TauTtoxpova.

Napdywyo XpNHOTOOLKOVOULKA LECO KaL §paoTnpLOTNTEG AVTLOTAOULoNG

Ta napaywya napouolalovtal w¢ MEPLOUOLOKA oTolxela otav n evAoyn afla Toug elval BTk Kal WG
UTIOXPEWOELG OTaV N eUAoyN afla Toug elval apvnTkh.

Ta mapAywya KOToXweoUVIaL 0ToV LOOAOYLoUO apXlkd otnv gUAoyn afla Toug TNV nUEpoUnvia Ing
ouvaAlayng Kol OMOTIHWVTOL HETAYEVECSTEPA OTNV €UAoyn afla TOUG KATA TNV NUEPOUNVIA TNG
emuETpnonG. H pébBodog avayvwplong képdoug N Inuiag e€aptdtol amd To av TO TAPAYWYOo EXEL
avayvwplotel wg péco avtiotabulong. Eddoov avayvwplotel wg péoco avtiotabuiong, n HEBodog
avayvwpLlong kabopiletal avaloya pe tn ¢uon Tou otolxeiou ou avtlotaduiletal anod to mapdywyo
auTo.
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Mo okomoUG avTLoTAOULOTIKAG AOYLOTIKAG, oL avTlotaduioslg tagvopolvtal we e€NG:

e  AvtotaBuloelg ebAoyng aglag (fair value hedges) 6tav xpnotpomnotouvtal Evavtt LETABoAwY otV
glloyn afla €vOG AVOYVWPLOUEVOU TIEPLOUGCLAKOU OTOLXELOU 1 UTIOXPEWONG 1 ETAULPLKNG
Séopeuong.

e  AvtotaBuioslg tapelakwv powv (cash flow hedges) otav xpnoigomololvtal £vVOvil TNG
SLOKUMAVONG TWV TOUELOKWY POWV OE OXEON HE £va QVAYVWPLOUEVO TEPLOUCLAKO OTOLXELO N
UTIOXPEWON, N Ka Tidavn MPoaSoKWHEVN GUVOAAAYH, 1) OE OXECN LLE TO GUVOAAQYUATIKO KivOuvo
plag etatpikng d€opeuonc.

H Etatpeia xpnolpomolel mapdywya XpnHOTOOKOVOULKA HECA YLO TNV avTLoTadulon Kwduvwv mou
QTOPPEOLY A0 TIC METAPOAEC TWV TIHWY cuvalldaypatog. H Etatpeio edpapuodlel aviiotabuiotikn
AOYLOTIKA TOUELAKWY POWV YL TTOpAywya ta omoia mAnpoUV Ta OXETIKA KpLthpla. o mapdywya Ta
omoia 6gv MANPOUV Ta KPLTHPLA yLa AVTLOTOOULOTIKA AoyLoTIKN, KEPSN A {TNULEC TTOU TIPOKUTITOUV Ao
petaBolég otnv evloyn aflo KataywpoLVTAL TNV KOTAOTOON OMOTEAECUATWY 0T AOLTIA KEPSN Kol
{nuiec/(kaBapd).

- AVTLOTOOMIOELG TAHELAKWY POWV

Mo avTLOTAOUIoELG TAUELOKWY POWY OL OTIOIEC ANPOUV TA KPLTAPLA YL AVTLOTABOULOTIKY AOYLOTIKA, N
avaloyia tou képboug f TNG INULEC amd TO TMAPAywyo Tou TPOocSLopileTal WG OTMOTEAECUATIKA
avtiotadulon, Kataxwpeital péow Twv Aomwyv Zuvohikwv Ecodwv ota amoBepatikd kat n avaloyia
Tou TpoodloplleTal w¢ KN QMOTEAECHATIKA avTloTabulon Kkotaywpeltal otnv  Kataotaon
ATMOTEAEOUATWY XPHOEWC.

Mo avtiotabuicelg Tapelakwv powv, kEPSN f INUIEG mou eiyav katoxwpnbesl kateuBeiav ota
QMOBEUATIKA LETAPEPOVTAL OTNV KATACTAON AOYQPLOOUOU amoTeAeoUATWY otnv (8la mepiodo kata
TNV omoia n avtiotabullopevn cuvallayn ennpedlel Ta anoteAéopata. Qotéoo, OTav N HEANOVTLIKN
ouvaAayr] £XEL WG ATTOTEAECHA TNV avayvwpLon arnobéuatog, ta kEpdn/Inuieg o eixav kataywpendet
ota amoBepatikd, petadépovral amd to anobspatikd Kal mepapBAavovtal oTnV EMLUETPNON TOU
KOOTOUG TWV armoOepudtwy. Ta Moo QUTA EMOUEVWG, avayvwpllovTal 0To KOOTOG MWANBEVTWVY.

H avtiotaBuLotikr AoyLoTikn StakomTetal 6tav To avilotabuilov HECO eKTIVEEL I TwAElTaL, TEpUATI(ETAL
1 ackeitay, ) 6tav n avtiotdaduion 6ev mAnpol MAEoV Ta KPLTAPLA VLA AVTLOTOOLOTIKY AOYLOTIKA. TNV
MepIMTwon mou pla avilotabulopevn cuvaAllayr Sev avapévetal MAEoV va mpayuatonolnBel, ta
KaBapd cucowpeupeva KEPON N {NULEG Tou eiyav KataxwpnBel oto amoBepatikd avilotaduLong
peTadEpPovTaL 0TNV KATAOTOON ATOTEAECUATWV.

2.8. AmnoBparta

To amoBépata amoTUWVTAL oTnV XaunAotepn oafla PeTafl KOOTOUG KINONG Kol TG KaBapng
peucTtomnoLiolung atlag. To kOotog npoodlopiletal pe tn HEB0SO Tou péoou otabBuikol kootoug. To
KOOTOG TWV EUTOPEURATWY TEPNAUBAVEL TO KOOTOC OYOpPAG. XPNHOTOOLKOVOULKA €£Eoba Oev
nepAapBavovtal 0To KOOTOC KTHOEWE Twv anoBepdtwy. H kabapr peuctonolioun aglo eKTLATOL e
Baon TG TPEXOUOEG TIUEC MWANONG TWV amoBepdtwy ota mAailola tng ocuvnBoug SpacTtnpLOTNTAS
adalpolpevwy Twv €£08wV MWANGCNE OTIOU CUVTPEXEL TEPLITTWON.

2.9. EMMOPLKEG Ko AOLITEG QLTLOALLTOELG

OL EUTIOPLKEG KL AOUTIEG QUTALTI OELG KOTAXWPOUVTAL apXLKA oTnV eUAoYN afla TOUG KAl LETAYEVECTEPQ
QTOTLUWVTAL OTO AMOCPECLUO KOOTOC e TN UEB0SO TOU MPAYHUATIKOU €MLTOKIOU, adALPOUHEVWY TWV
{nuwv amopeiwonc.
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H Aoylotikn ala Tou EPLOUCLAKOU OTOLXELOU LELWVETAL WE TNV XProN VOGS Aoyaplacioul poBAeding
Kal To mood TG {nuiag avayvwpiletal otnv Katdotaon anoteAeopdtwy ota £é€oda nwAnocswg. Otav
pla epmoplkr amaitnon dev pmopel va ewonpaxdei, Slaypadetal kot cupdndiletal pe To OGO TNG
OXETIKAC TPOPAeNG. MeTayevEéoTEPA AVAKTAOLUO TTOOA Ta omola eixav mponyoupévwg Slaypadel
motwvovtal ota €€08a 51aBeong oTNV KATAOTOON ANMOTEAECUATWY XPIOEWG.

OL {nuLEG amopeiwaong avayvwpilovtal pe BAcn TNV MPOcEyyLon TG OVOUEVOUEVNG TILOTWTLKAC {nUiag
(Expected Credit Loss — ECL). H Etatpeio ebapuolel tTnv amlomolnpévn mPocéyyLon Tou TPOTUTTou
UTIOAOYL{OVTOG TG OVOULEVOILEVEG TILOTWTLKES {NKLEG UE BAON TLG AVAMEVOUEVES TILOTWTLKEG {NUiEG yLa
oAOKkANpnN tn {wn toug. H Etalpeia xpnotpomnolel tnv epmnelpio tou mapeABovrog ya va npoodlopioet
Tov kivbuvo aBétnong mMAnpwuwyv kabwg Kal Tig TAnpodopleg yla To LEANOV 0To TEAOG KABE TtepLodou
avodopdg OXETIKA HE TOUG OPELNETEC KOL TO OLKOVOWULKO TepLBaAlov. Aaufdvovtag umoyn ta
avwTtépw, N Etatpeia ektipnoe 6tL Sev amatteital n avayvwplon {NULAC AmOEWONG YL TIC EUTTOPLKES
Kall AOUTEG QAT OELG TNG, KOAOWE AUTEG XapakTtnpilovtal wg XonAoU TLOTWTIKOU KvdUvou.

2.10. Tapelaka Stabéopa Ko Looduvapa

Ta tapelaka Stabéoipa kat looduvapa MepAAUBAVOUY TA LETPNTA, TLG ELOTIPAEEL LEOW TILOTWTLKWV
Kaptwv Tou Ba katateBouv amd TG TPAMEleC O XPOVIKO SlaoTnua SU0 EPYACIUWY NUEPWVY KL TLG
katabeoelc OPews. Itnv Katdotaon Topelakwv Powv ota tapslokd Stabéowua Kot woduvapa
napouotdlovtal adalpeTikd oL  Aoyaplacpol umepavaAnpng (overdraft). Itnv Kotdotoon
XPNUATOOLKOVOULKNG O€0ng ol Tpamellkég utepavaAfPelg KotaxwpolvTal ot BpaxumpoBeoueg
SAVELOKEG UTIOXPEWOELG.

2.11. Meto)Xtko KedpdaAaro
To UETOXLKO KEDAAALO TIEPIAAUPBAVEL TLG KOLVEG KAL TIPOVOLLOUXEG UETOXES TG ETaupeiag.

Aupeoa £€oda kal popol mou oxetilovial Pe TNV EKSOON VEWV PETOXWV ) TNV aUénon Tou UETOXLKOU
kebalaiou, epdavitovral oe peiwon tou mpoidvtog tng £kdoong i TG avénong.

2.12. EUMOPLKEG UTIOXPEWOELG

Ol EUTIOPLKEG UTIOXPEWOELG avayvwpllovtal apyLlkad otnv eVAoyn afla Kal AmOTILWVTAL LETAYEVESTEPQ
OTO AMOoPBEGCIUO KOOTOG e TN LEBO0SO ToU MPaYUATIKOU EMLTOKIOU.

2.13. AaVELONOG

Ta davela KataxwpoUVTal apXka otnv eVAoyn afla Toug we slopaxBEvTa Mood Pelov Ta TUXOV AUECQ
€€o6a yla tnv mpayparonoinon tng cuvaAAayng. MEeTAYEVECSTEPQ, QATOTILWVIAL OTO AVATIOCBECTO
KOOTOG. Tuxov Sladopd PeTatL Tou elompaxBévtog moool (kaBapol amod oxeTikd €€06a cuvaAlaywv)
Kal Tng aflag e€6dAnong avayvwplletal otnV KATAOTACH OMOTEAECOUATWY BAon TG SLAPKELAG TOU
Savelopou e tn LEBodo Tou MpayUaTIKOU EMLTOKIOU.

Ta avela Tagvopouvtal we PPaxunpOBeoUEG UTIOXPEWOELS, EKTOG AV N ETalpeia €xel To Sikalwua va
avaBaAel tnv €€6dANCN TNG UTIOXPEWGONG YLa TOUAGXLOTOV 12 PRAVEG UETA QMo ThV hUepoUnvia TG
Katdotaong XpnUotooLlkovouLkn g Oéong.

2.14.K6otn avelopnoul

‘OAa Ta KOOTN SOVELCUOU KOTOXWPEOUVTAL 0T AMOTEAECUATA LLE TNV TPAYLOTOMOLN O TOUC.
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2.15. Tpéxwv ¢opog eLcoSHHaTOC

O tpéXwV Popog umoloyiletal cUpPwva e Toug GopoAoyLkoUg VOUOoUG TTou LoxUouv otnv EAAGda. H
Samavn yla tpéxovia ¢popo eL0odrpaTOC MEPAAUPBAVEL TOV POPO ELCOSHIATOG TTOU TPOKUTITEL BACEL
Twv popoloyntéwv kepdwv tng Etatpeiog onwe avapopdwvovtal otig popoloyLkeg NG SNAWOELS Kat
npoBAEPELg yia TTpOoBeTOUC HOPOUC KOl TTIPOCAUENTELG Yla AVEAEYKTEG POPOAOYLKA XPNOELG, Kol
umoloyiletal cUpdwva pe TG BecpoBetnuévoug | ouclaoTikd BeopoBetnuévoug dpopoloyilkoug
OUVTEAEOTEG.

2.16. AvaaAropevog $popog ELooSAUATOC

O avaBoarrdpevog popog elcodrpartog mpoadlopiletal pe TV LEB0SO TN UTIOXPEWGCNG TIOU TIPOKUTITEL
anod TIC TMPoowpwveG Sladopég petafl g AoyloTikng afiog kat tng dopoloyikng Baong twv
TIEPLOUGLOKWY OTOLXELWV KOL TWV UTIOXPEWCEWV.

O avaBal\éuevog dopog mpooblopiletal pe Toug GopoAoYLKOUC CUVTEAECTEG TTIOU QVOUEVOVTAL VO
edappootolv otnv mepiodo katd tnv omoio Ba toktomownOsl n amaitnon A n umoxpéwan,
AapBavovtag umoyn toug ¢opoloylkol¢ GUVTEAECTEG (Kol ¢opoloylkoUG VOHOUG) TIoU €XOUV
Beomiotel pExpL TNV NUEPOUNViR TOU LOOAOYLOMOU.

OL avaBaAlopeveg GopoloyLKEG amalTAOELS avayvwpilovtal otnv £ktacn otnv omoio Ba umdapgel
HeAOVTIKO popoloyntéo KEPSOG yLa TNV XpnoLUomoinon Tng mpoowpvng dtadopdg mou dnutoupyel
v avaBarlopevn dopoloyikn anaitnon.

Ot avaBal\opevec GopolOYIKEG AMALTAOELS KOl UTIOXPEWOELG cupndilovtal otav UTTAPXEL VOULKO
Swkailwpa va oupPndlobolv oL TpEXouoeG POPONOYLKEG OUMALTAOEL EVOVIL TWV TPEXOUCWV
dopoAoylkwV UTIOXPEWOEWY Kal Otav oL avaBallopevol pdpol eloodnuatog adopouv otnv dla
dopoloyikn apxn.

2.17.MapoxEG 0TO MPOCWTILKO
o) ZUVTa§LOSOTIKEG UTIOXPEWOELG

H Etalpeia €xel t6o0 mpoypdppata koboplopévwy elcdhopwy 000 KOl TTPOYPAUUATO KABopLoUEVWY
TLAPOXWV.

Q¢ npoypoppa kaboplopévwy elodpopwv Bewpeltal To cuvtalodoTikd TMPOYpPAULA OTa TAALoLA Tou
omolou n Etalpeia mou 1o epapudlel kataBaAAeL mAyLleG L0POPEC O EEXWPLOTO VOULKO TIpOowTo. H
Etalpeia dev Bapuvetal pe MePALTEPW, VOULKN 1 cupPatikr urtoxpéwaon KataBoAng elodopwv €av To
Tapelo dev SLabETeL emapKelg MOPOUG WOTE va ANPWVEL TLG TIAPOXEG TIPOG OAOUG TOUG EPYALOUEVOUCG,
oL omoleg anoppéouv amnod Ta £Tn UTNPECLAG TOUC, TPEXOVTA KAl ITPONYOUEVA.

Mpoypaupa kaboplopévwy mapoxwv Bewpeital cuvABwg To ouvtafloSoTIKO TTPOYpaAd, TO omnolo
opileL kataBoAn ouykekpLEVOU TTocol ouvtaéng, ouvnBwe oe cuVAPTNON UE Evav I} TIEPLOGOTEPOUG
TLAPAYOVTEC OTWG lval N nALkia, Ta €Tn MpoUnnpeoiag Kal o pobog kabe epyalopevou.

H umoxp£éwaon ToU KATAXWPELTAL GTOV LOOAOYLOWO YLa TA TIPOYPAUUATA KABOPLOUEVWY TTAPOXWVY Elvat
n nmoapovoa afia TNG avelAnpUEVNG UTIOXPEWONG YLO TNV KABopLopUEVN TTapoxr KATA ThV NUEPOUNnvia
Tou Looloylopol. H déopeuon tnG KabBoplopévng mapoxng umoloyiletal etnciwg and avefdptnto
oavaloyloTr He TNV xpnon tng ueboddou tng mpoPePAnuévng moTWTIKN G povadoc (projected unit credit
method). H mapoloa afla tng O6fopeuong ywa TNV Kaboplopévn mopoxn mnpoodlopiletal
nposfodAwvtag TIg polinoAoyloBeioeg HEANOVTIKEG TOULOKEG EKPOEC XPNOLLOMOLWVTAC T EMLTOKLA
mou Ba ioxvav yla vPnAng aflomiotiog eTalpikd opoloya iSlou vouiopartog pe to omolo mou Ba
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TANPwWOOUV oL MaPOXEC, OL NUEPOUNVIEG ANENG TwV omoilwv TPooeyyi{ouv Ta XPOVLKA OPLOL TNG OXETLKAG
UTIOXPEWONG.

Ta avaAoyLoTika KEPSN Kot oL INLEG TTOU TIPOKUTITOUV ATTO TLG AVAAOYLOTLKEG TIPOCAPLOYEG XPEWVOVTAL
A Totwvovtal ota dla kepdlala péow tng Katdotaong ZuvoAlkoU Ewcodnpatog. To KOOTOG
poUTNpECiag KaTaxwpEelTtaL AUECA OTA ATOTEAECUATAL.

Ocov adopd ta mpoypdupata kaboplopévwyv elodopwv, n Etaipeia katafariel swodopég oe
EexwploTto Tapelo yla Snuocta ouvtagloSotikd aodaALOTIKA TIPOYPAUUATA GE UTIOXPEWTLKA Baan.
MeTd tnv KataBoAr Twv elodopwy, N ETalpeia dev Exel MEPALTEPW UTTOXPEWOELG TIANPWHIG. OL TOKTIKEG
elodopég Aoyilovral wG Kabapég ePLOSIKEG SamAveg KATA TO £T0¢ 0deNAC TouC. MPOomMANPWUEVEG
elodopég avayvwpilovral ato evepynTIKO KATd tov Babuod mou n emotpodn Xxpnuatwy 1 peiwon twv
HEANOVTIKWV TANPWUWV glvat Suvartr.

B) Napoxég teppatiopol TnG anacxoAnong

Ol OPOXEC TEPUATIOMOU TG amaoxOAnong sival mAnpwtéeg dtav n anaoxoAnon evog epyalduevou
AieL mpwv TNV TpoPAsmopevn nuepopnvia cuvtaflodotnong r otav o epyoalopevog SExETal va
anoxwpnoeL eBeloliola Pe avtaAAayUO QUTEG TG TapoxEG. H ETalpeia avayvwpllel TIG MopoxXEG QUTEG
otav €xel katadpavws Seopeutel elte va tepuatiosl tnv amaocxoAnon epyoalopévwy cUpdwva pe
AETTOUEPEG TIPOYPAUUA Yia TO omolo dev undpxel Bavotnta va avakAnOei, ite 6tav npoodépet
OUTEG TIC TOPOXEG WG kivntpo €Beloucoiag amoxwpnong. Mapoxég amoluong n eBshouolag
anoxwpnong, oL onoieg kabiotavral mMAnpwtéeg o Stdotnpa peyaAUTtepo amd 12 PAVEG HETA aTo TV
nUepounvia Tou LooAoylopou poefodAolvtal oTnv mapolvoa agia.

2.18.MpoBAEYELg

MpoBAéPelg avayvwpilovtal otav n Etatpeio €xeL ia TPEXOUCA VOULKN 1 TEKLOLPOUEVN SETLEVDN TTIOU
anoppeet anod napeABovta yeyovota, eival mbavov otL Ba anattnBel ekpor mopwv yla thv e€6dpAnon
NG UTIOXPEWONG Kal TO amautolPevo mocd pmopel va ektunBel aflomota. MpoPAéelg Sev
avayvwpilovtal yla LeAAOVTLKEG AELTOUPYLKEG TN LEG.

H Etawpeia oxnuatilet mpoPAéPelc yia emaxBeic ouuPacelg Otav n OLKOVOULK wdEAELA TOU
QVaUEVETOL va TIPOKUEL amd aUTEG TG cUUPBAOELG, elval ULIKPOTEPN amo ta avanmodpeukta £€oda
CUUMOPOWONG TPOC TLG CUMPBATIKEG UTTOXPEWOELG.

OL npoPAéelg umtohoyilovtal otnv mapoloa afio TWV OVOUEVOUEVWY EKPOWV TIOU ATIALTOUVTAL vVa
KoAUPouv TNV mopouca umoxpéwon. To MPoefodAnTIKO EMITOKIO TIOU XPNOLUOTOLE(TAL yla Tov
npoodloplopd ¢ mapovoag atlag eival mpo GOpwv Kal aVIKOTOMTPIlEL TIC TPEXOUCEG aYOpOies
EKTLUNOELG YLOL TNV XPOVLKI a€lo TOU XprHaTOG Kol AU OEL TTou adopoUV TN GUYKEKPLUEVN UTIOXPEWON).
H ab&non tng mpofAsedng Aoyw €AeUGCNC TOU XPOVOU avayvwpileTal wg XpNUATOOLKOVOULKO £€060.

2.19. Avayvwpilon e008wv

Ta €é006a amod T Spactnplotnteg tng ETatpeiag mpogpxovral ano nwAnoelg ayobwyv o MEAATEC Xwpig
10 PpoOpo mpootBépevng alag (O.MN.A.), Kol HELWHUEVA KATA TO TTOCO TWV EMLOTPODWY, EKTITWOEWV Kal
Tou Mpoypappartog emiBpapeuvonc mehatwy (loyalty scheme).

a) NwAoeLg ayadwv — Alaviki

H Etatpeia avayvwpilel €é0oda pe tn petaBifacn tou eAEéyXou TwV EUMOPEUUATWY, SnAadn otav Ta

eunopeLpata napadibovral otov meAdtn. Ta £€c0oda amd MwARoeslg ayabwv avayvwpilovtal otnv
KOTAOTACON OMOTEAECUATWY, OTNV afla MWANGCNG TOUG HELWMEVNG KATA TO TOOO TWV EKMTWOEWV,
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emotpodwv Kol Tou Tpoypappatog emiPpdfeuong meAlatwv. OL AlavikéG TwARCELG ayoabwv
£LOTIPATTOVTAL ELTE PE UETPNTA ELTE LE TNV XPHON TILOTWTLKWV / XPEWOTIKWY KOPTWV.

H Etaipeia edpappolel mpdypopupa emPpdfeucng mpog Toug TMEAATEG TNG KE TNV enwvupia “M&S
BONUS CARD” Bdoel Tou omolou TapEXEL OTOUG MEAGTEG ULl OELPA TIPOVOUIWY. SUYKEKPLUEVA, KAOE
HENOG Kal KATOXOG TG KapTag “M&S BONUS CARD” cuM\éyel yia kdBe 1 Eupw ayopwv 1 moVTo o omoiog
avtilotolxel oe 1 cent ékmtwon Katd thv e€apylpwaor) Tou. EmutAéov, yia kaBe € 300 ayopwv MOpPEXETAL
oe KABe PENOC TOU QVWTEPW TIPOYPAUHUATOC EKMTWTLKO Koumovl 10% to omolo umopel va
XpnotponolnBel katd tnv emdpevn ayopd. H ETalpeia eMUETpA TNV eUAOYN afla Twy MOVTWY Kabwg Kat
TWV EKTITWTIKWY KOUTIOVLWY TIOU €XeL SLABECEL OTOUG MEAGTEG TOU TPOYPAUUATOG TIPOVOULIWY TIou
SL00£TeL BAoEL EVOG EKTLUWLEVOU TTOCOOTOU €E0PYUPWONG TOUG ToU oTnpLlleTal Og LOTOPLIKA OTOoLXEla.
To mMoood TNG €VAoyng aglag Katayxwpeital WG CUMPBATLKN UTOXPEWON ME avTioTolXn MElwon Twv
NwARoewWV TNE Xpong. Amd to NoguBplo 2016 n Etalpeia mpoxwpnoe otnv edapuoyr VELCS TTOALTIKAG
HE BAon tnv omola Ta kourtdvia Afyouv SU0 XpOVLa ETA TNV NUEPOUNVIA XOPHYNONG TOUG.

B) NWARCELG EUMOPEVHATWY — XOVEPEUTIOPLO

Ta €00da amod xovépkég MwARoelg ayabwv mou mpayuatomnolel n Etalpeia avayvwpilovtal étav
kavormolnBoulv oL untoxpewoelg anddoong (performance obligations) kat 6tav o éAeyxog Twv ayadwv
petapLBaletal otov ayopaoth, SnAadn katd tnv mapddoaon Kat thv amodoyr Twv v Adyw ayobwv.

2.20. MioBwoelg

H Etatpeia avayvwpllel Sikalwpa xpriong MEPLOUCLOKOU OTOLXELOU KAl uTtoxpEwon KioBwong katd tnv
nuepounvia évapéng TG HLOBWTIKAG MEPLOSOU, €KTOG Ao TG BPaxuxpovieg ULoBwaoelg (oL omoleg
opilovtal w¢ HoOWoell Twv omolwv N SLApKela Katd TtThv nuepopnvia évapéng tg ULoBWTLKAG
meplodou LoovTal pe 12 A Pe ALlYyOTEPOUG HAVEG) KOL TG ULOBWOELG TIEPLOUCLAKWY OTOLXELWV XaUNAAS
afiag, HkpoTeEPNC TV 25.000 gupw. MNa TI¢ Pobwoelg autég, n Etatpeia avayvwpilel Ti¢ MANPWUEG
HLOOWUATWY WG AsttoupyLko £€0bo pe tnv euBeia péBodo o OAN TN SLdpkeLa g picbwong.

OL UToXPEWOEL; ULOBWOoEWY EMLUETPOUVTOL OTNV Tapoloa afia Twv UEANOVIIKWY ULICBWHUATWY,
€€alpWVTAG TIANPWUEG TIOU OXETI(OVTAL HE UN MLWOBWTIKA oTolxela TG cUpPaong. Ol HEAAOVTIKEG
TMANPWUEG MOBwWUATWY amotelolvtal anmd Ta otabepd MLOOBWUATA, TO OUCLOOTIKA otabepd
HLoBwUaTa KAl TO KUMAWOUEVA poBwpata Ta onola s€aptwvtal and évav Selktn i éva eMTOKLO
HELWHEVA KATA TUXOV ELOTPAKTEQ Kivntpa picBwong. Ol UMOXPEWOEL HIOBWOoEWV €miong
nepAaUBAvVOLY TA TIOOA TA oMol avapEVETAL va KataBAaAAel o UloBwTAG PACEL TwWV EyyUNCEWV
UTIOAELUMATIKAG a&lag, TNV TR AoKNoNG ToU SLKOLWUATOG ayopac €av eivatl paAlov BEBato OTL o
HLoBwTNAG Oa aoKkoeL To v Aoyw Sikaiwpa. Ot mAnpwpEG mpoefodAolvTal E TO TEKUAPTO EMITOKLO
™G niobwong, epodoov pnopel va kaboplotel eUkoAa. EAv auto to emitokio dev pnopel va kaboplotel
€UKOAQ, 0 HLoBwTN ¢ Xpnotpomnolel To Stadoptkd EMITOKLO SAVELOUOU TOU HLoBwT).

Ta Sikalwpata Xprong MEPLOUCLOKWY OTOLXELWV EMLUETPOUVTAL OpPXLKA 0TO KOOTOC Baoll{Ouevo oto
OO0 TNG OPXLKAG EMLUETPNONG TNG UTIOXPEWONG amd tn HioBwon, TMPOCOPUOCUEVO OO TUXOV
pLobwpata Ta onola kataBAnNOnkav KOTA TNV nUEpopUnvia Evapéng tng LLOBWTIKAG MeEpLOSoU, TUXOV
OPXLIKEG AUEDTEG SATIAVES HE TLG OMoieg emPBapuvOnke o PLOBWTAG KAL TNV EKTIUNON TOU KOOTOUG LIE TO
omoio Ba emBapuvBel 0 ULOBWTAG MPOKELUEVOU VA QATIOKOTAOTOEL TO UTIOKE(UEVO TEPLOUCLAKO
oTolyelo otnVv KaTAoTOon Otnv omoia TPOPAEMETOL QMO TOUG OPOUG KAl TIG MPOUTOBECELS TNG
picbwong. H Etalpeia mapouotdlel ta SKalWUATA XPHONG TEPLOUCLAKWY OTOLXELWV OTO KOVOUAL
KEVOWLLOTO TIAYLO» TNG KATAOTAONG OLKOVOULKNG B€onc.

MetayevéoTepa TNG OPXLKAG EMLUETPNONG, N UTIOXPEWOH ULOBWOEWY PELWVETAL PE TNV KOTABOAN TWV
MLOBWUATWY Kal AUEAVETAL LE TNV KATAXWPELON TWV TOKWV £TTL TNG UTIOXPEWONG arod tn uicbwon (ue Tt
Xpnon tng peBOdou Tou AMOTEAECUATIKOU ETUTOKIOU). TO avTlOTOLXO SKAlwa XPriong amocoBEvetal
otn Sldpkela NG uiobwaong ) eav eivat pikpotepn otnv wdEALun {wn tou Hobwpévou Teplouctlakoy
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otolxeiov. H Sudpkela tng picbwong meptlappavel kat TG meplddoug 6mou udlotatal Sikailwpa
avovEwong otav UTtapXeL eVAoyn BeBatdtnta otL o Sikailwpa Ba acknBel. Otav n picBwon mepLéxel
Sikaiwpa e€ayopdg To tEPLOUGCLOKO oTolXelo amooBévetal otn Sldpketla TG wdEAUNG {wng Tou otav
UTapxeL eAoyn BeBalotnta otL To Sikalwpa Oa aoknOeL.

H Etatpeio emavemueTpd TV UMoxpéwaon amod PLoBWaoEeLG (KaL KAVEL TIC AVTIOTOLXEG TIPOCAPHOYEG OTO
Sikalwpa xpriong Tou MepLoucLakol otolxelou) OmoTte:

“ExeL eméABel petaBoAr] otn Sldpkela pioBwong otnv ekTipnon Ttou SIKALWHUATOC Oyopdg TOu
UTIOKE(LEVOU TIEPLOUGLOKOU OTOLXELOU, OTIOU OTNV MEPIMTWON QUTH EMAVETIUETPATOL N UTIOXPEWON
and ™ picBwon mposfodhwvrtag ta avabewpnuéva pobwpata pe Bdaon to avabswpnuévo
PoeE0PANTIKO ETUTOKLO.

-'Exel eméAOel petaBoAr] ota LEANOVTIKA HoBwpata AOoyw HeTaBOANG GTOV SEIKTN | TO EMLTOKLO | 0T
Tood ta omoia avapévetal va kataBAnBolv Adyw Tng eyylnong UMOAELMUATIKAG alag, Kal € QUTH TV
TePMTWON EMAVEMLUETPATAL N UTIOXPEWON Ao TN HicBwon pe Tnv mpoefddAnon Twv avabewpnUévwy
CUMBOTIKWY KATOPBOAWV ME TO OpXKO TIPOEEOPANTIKO ETITOKIO (EKTOG €AV OL KATOROAEG TwWV
HLoBwpatwy aAAalouv Aoyw aAAayng KUPOLWVOUEVWY ETLTOKIWY OTIOU O€ QUTH TNV MEPLTTWON yLa TV
npoefddAnon ylvetal xprion Tou avabswpnuéVou EMLTOKIOU)

-éva pLoBwtrplo cupPolato tpomomoleital kal n Tpomonoinon dev Aoyiletal wg EexwpLotn picbwon
KOl 0TNV TMEPUMTWON aUTA N UToXpEwaoh TG MiocBwong emavemeTpdTal Pe TNV MPoeEOPANON Twv
avoOswpnUEVWY KATABOAWY UIEOWUATWY UE TO avabewpnpévo TPoefodANTLKO EMLTOKLO.

H Etatpela epappooe vwplitepa amo tnv npepopunvia mpwtng epapuoyrg TV IPOKTIKA AUON yLa OAEG
TLG TOPOXWPHOELG EVOLKIWV TIOU TNG mapaoxEBnkav we aueon cuvenela tg novénuiag tov COVID-19.
H mpaktiki AUon epappootnKe o€ OAEG TIC EKMTWOELG EVOLKIWV TOU oXetilovtal UE TG ULoBwaoEeLg
KatooTNUATwy ™G Etalpsiag. To mood tou KEPSOUG TOU KaTaXwPnOnKe ota amoteAéopota TNng
avadepoduevnc meplddou mou ametkovilel TRV alayrf ot KatoBoAég pobwudtwy (wg amotéAsoua
NG EGAPUOYNG TNG TTPAKTIKAG AVONG) avépXeTaL o€ Toad 388 XA, EUPW.

H Etatpeia epappdlel to AAM 36 yla va pocodloploel av €va UTIOKEILEVO TIEPLOUGCLOKO CTOLXELO TTOU
TeAel UTIO AelTOUPYLKA HioBwon glval AIMOUELWUEVO KAL YLOL VAL OVTLETWIIIOEL AOYLOTIKA TUXOV {Nnuieg
amnopeiwong.

Ma tnv enidpaon anod tnv voBETNON VEWV AOYLOTIKWY IPOTUTIWY EVTOG TNE XPNOoNG yivetal avadopa
otn onueiwon 24.

2.21. ALAVOMI) HEPLOUATWV

H O&lavoun MEPLOUATWY OTOUG METOXoUC TtNnG Etalpelag avayvwpiletal wg UMOXPEWOHN OTLG
XPNHUATOOLKOVOULKEG KATAOTACELG TN XPNon Katd Tnv omola n dlavoun eykpivetal amod tnv evikn
JUVEAEUON TWV HETOXWV TNG ETatpeiag.

2.22. 3TpOyyUAOTIOLNOELG

Aladopég mou mapouotalovial HETOEY TWV MOCWVY OTLC XPNHOTOOLKOVOULKEG KATOOTAOELS KAl TWV
QVTLOTOLXWV TTOCWV OTLG CNUELWOELS odellovTal o€ 0TPOYYUAOTIOLNOELG.
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3. Alaxeipion XpNHATOOLKOVOULKOU KvSUVoU

3.1. MopdayovTteg XPNOTOOLKOVOULKOU KlvdUvou

H Etalpeia ektiBetal o XpnUATOOLKOVOULKOUG KIVOUVOUG, OMwE KvdUvoug ayopds (LETaBoAég oe
OUVOAAQYMOTIKEG LOOTLULEG, ETUTOKLA, TLLEG AYOPAS), TILOTWTIKO Kivouvo Kat kivéuvo peuototntag. To
Vevikd mpoypapua Slaxeiptong Kivduvwy tng Etalpelag emSLWKEL va EAAXLOTOTIOLACGEL TNV EVEEXOUEVN
apvntTikn emidpacn TG LETABANTOTNTAG TWV XPNUOTOMIOTWTIIKWY OAYyOPpWV OTN XPNHOTOOLKOVOULKA
anddoon tng Etalpeiag. H Etatpeio xpnolpomnolel mapdywya XpnUoTOOIKOVOULKA TIPOLOVTA LE GKOTIO
va avtiotaOuioel Tnv €kBeon TNG 0 CUYKEKPLLEVOUG KLVSUVOUG.

H Slaxeiplon KivdUVWV SLEKTIEPALWVETAL ATIO TV OLKOVOULKA UTinpeaia tng Etalpeiag oe ouvepyaoia
LLE TNV QVTLOTOLXN OLKOVOLLKY uTthpeoio tou Opidou “Marks & Spencer PLC”, n omoia Aettoupyet pe
OUYKEKPLUEVOUG KAVOVEG TIOU €XOUV eYKPLOEL amd To AlotknTikd ZupBoUALo Tou OpiAou. To ALOLKNTIKO
JupBoUALlo Tapéxel obnyieg Kal KAateUBUVOELS yloL TNV YEVLIKN Slaxeiplon tou Kwduvou Kabwg Kot
€lOLIKEG 08Nnyleg yla TV SLaXelpLon CUYKEKPLUEVWY KIVEUVWVY OMWG 0 GUVOAAAYUATIKOG Kivduvog, o
Kiv&uvog EMLTOKIOU KOl O TILOTWTLKOG Kivouvog.

a) Kivéuvocg ayopdg
i. Kivbuvog uetaBoAng twv LooTiuLwy

H Etalpeio Spaoctnplomoleital otnv EUpwmn Kal CUVEMWE TO UEYOAUTEPO UEPOC TWV MWANCEWV TNG
Sle€ayetal og Eupw. To 6UVOAO TWV AYOPWY EUTIOPEVUATWY TNG ETatpeiag yivetal o Alpeg AyyAiag.

Mo tg ouvaAlayEg os €évo voplopa n Etatpeia ektiBetal oe cuvalhaypatikd Kivbuvo TpoepyOUEVO
amo TG ayopEC epmopeUpdTwY o Alpeg AyyAiag. Ot SLAKUUAVOELS TWV GUVOAAQYUOTIKWY LOOTLULWV
€VEXOUV KIVEUVOUG TOUELAKWY powv KaBWG Kot LeETaBoAng twv meplBwplwv kEpdoug pe enidpaon ota
Aettoupylkd kot kaBapa amotedéopata tng Etalpeiag. H Etawpeia xpnowwomolel mapdywya
XPNHOTOOLKOVOULKA HETA YLA TNV AVTLOTABULON TwV KWVEUVWY aUTWV Kal eGopUOTEL OVTLOTOOULOTIKN
AOYLOTIKNA yla TTapAywya ta omoia TANPoUV Ta OXETIKA KpLTHpLa.

Ta pioBla mou adopolv TG XpNUATOSOTIKEG UIoBWOoELS elval cuvdedepéva pe tov Aeiktn Twv
KatavaAwtr tn¢ EAAadoc.

ii. Kivbuvoc uetaBoArn¢ twv enttokiwv

H é£kBeon tng Etalpeioag otov kivbuvo amd SLAKUUAVOELG 0T ETLTOKLA TIPOEPXETAL QMO TPATELKA
TPOLOVTA E KUPOLWVOUEVA eTITOKLA. H ETatpela elval ekteBeluévn o SLOKUMAVOELG TWV EMLTOKLWY TIOU
ETUKPATOUV OTNV ayopd Kol Ta omola emnpedlouv Tn XPNHUATOOLKOVOULKH TNG B€on kabwg Kal Tig
TOUELOKEG TNG POEG. TO KOOTOG SAVELGUOU dUvaTaL VO LETABAAETAL WG AMOTEAECUA TETOLWV AANAY WV
Kal va Snuloupyouvtal kEpdn 1 {nuiec.

AOyw Tou YapunAoU UYPoug tou Savelopol o kivduvog dev Bewpeltal oNUAVTIKOG, Tapd TaUTa O
Etalpeia mopakoAouBel TI¢ TAOELG TWV EMITOKIWY KABWC KaL TN SLapKeLa Kat dUon TWV XPNUATOSOTIKWY
QVOYKWV.

B) MoTwTikOG Kivéuvog

H Etalpeio Sev €xeL ONUAVIIK GUYKEVIPWON TILOTWTLKOU KwwdUvou. H Etalpela €xel Beomioel ka
edapudlel Slabdlkaoieg mOTwTkoL eAEyxou yla va Slaodaliosl Twe oL MWANCELG XOVSPLKAG yivovtal
KUPlWG o TeAATEC pe aflOAOYNUEVO LOTOPLKO TLOTWOEWV. Ol TMWANOCELG ALOVIKNG, OL OTOIEC
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QVTUTPOOWIEVOUV KOL TO HEYAAUTEPO HEPOG TWV TIWANCEWY, YlVOVTAL OE UETPNTA ) LE TNV XPHOoN
TUOTWTIKWY/ XPEWOTIKWY KAPTWY afLOTIOTWY TLOTWTLKWV L6PUUATWY. To MTOCOOTO TWV TIWANCEWV UE
TiioTwon avépXeTal LOALG 0TO 1% TwV CUVOALKWY TWANCEWV.

v) Kivéuvog peuototntag

O kivduvog peuototntag Statnpeital o xapnAd enineda kabwg n Etalpeia SLaOETEL IKAVA TAUELOKA
SL0BEoLLO KOL ETIOPKI TILOTWTLKA OPLA HLE TLG CUVEPYOLOUEVEG TPATELEG KAL TN UNTPLKNA ETALPELA.

'Onwg npokurtel and tnv Katdotaon XpnUatoolkovopkr g ©€ong n Etatpeia epdavilet tnv 31.03.2020
BeTko Kepalato kivnong moooU € 1.587.346 kal o Kivbuvog peuotdtntag ivat eAeyyopevog kabwe to
HEYaAUTEPO UEPOG TWV PPOXUTPOBECUWY UTIOXPEWOEWY ELVaL TIPOG TN UNTPLKN Etatpeio kot dA\eg
Etaipeieg mou cuvoEovTal Pe TN UNTPLKA.

O mivakog ANKTOTNTAG TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWV EXEL WG EENG:

31 Maprtiov 2020

MéxpL1 éto¢  AnoO 1 £€wg5 €tn Metd and 5 £tn ZUvoAo
MLOOWTLKEG UTTIOXPEWOELS 7.167.518 18.167.895 49.716.174 75.051.587
MpopnBeutés kau Aownég 10.594.284 ; ; 10.594.284
UTIOXPEWOELG
31 Maprtiou 2019
(emavaSiatunwpévo) Méxpt1 étoc  Amo 1 £wg5 €t Metd amnd 5 sUvolo
MLOBWTLKEG UTTIOXPEWTELG 6.789.008 19.689.557 51.518.516 77.997.080
I'Ipour]efsutéq ke hounég 9.639.077 - - 9.639.077
UTIOXPEWOELG

Ta mapandvw mood amelkovilovtal oTig CUMBATIKES, N TPOeE0PANUEVEG TAUELOKEG POEG KOL WG EK
Toutou 6ev oUPPWVOUV HE TO OVTIOTOLXA TIOCA TIOU QTELKOVIIOVTIAL OTIC XPNHUOTOOLKOVOULKEG
KOTAOTACELC.

2Tnv avaiuaon MpounBeutwy Kat Aomwy UTIoXPeWoewV Sev gupnephappBavovtal ta mood and O.M.A.
mAnpwtéo, Aopaliotikoi Opyaviopoi kat Aourtol pdpol/TéRn.

O TMOPOKATW TIVOKAG OITELKOVI(EL TA TIOPAYWYQ XPNMOTOOLKOVOULKA Héoa Ttng Etalpesiag mou
Stakavovilovtal oe akabaplotn Baocn taflvopnuéva avaloya Ue TV nuepopnvia Anéng toug. Ta
TOPOKATW TIOOA TApoUoLAlovTaL OTIG CUMUPBATIKEG Un TPoefodbANUEVEC TAUELAKEG POEC TIOU
amopévouv. Ta mood MANPWTEN eVTOg 12 unvwv napouactalovial otn AoyLloTikn Toug afia SeSopévou
OTL n mapoloa afla Twv MpoefodAnUEVWY HEANOVTIKWY TOMELOKWY powv &ev Sladopomoleitat
ONUOVTIKA.
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31 Maprtiou 2020

Méxpt1léto¢ Ano1léwg5 £ty  Metd and 5 £tn Z0volAo
Ekpogg 21.807.250 - - 21.807.250
ELopoég 22.287.764 - - 22.287.764
31 Maprtiouv 2019

Méxpt1étog Amo1léwg5étn  Meta and 5 €tn Z0voAo
Ekpogg 27.555.952 - - 27.555.952
ELopoég 28.468.370 - - 28.468.370

3.2. Awaxeipion kepaAatouytkol KwvdUuvou

O okomag tng Etailpeiag 6oov adopd otn Staxeipion kedaAaiou eivat n StachdAion TG LKAVOTNTAG TNG
va ouvexilel anmpdokomta tn paocTnpLOTNTA TG WOTE va e§acdalilel amodOoEL yLa TOUG LETOXOUG Kall
od£€AN yLa Ta Aoumd LEPN TIOU €XOUV OXEon e TNV Etatpeia kat va Statnpet pia BEAtiotn kedaAatokn
S1apBpwon wote va emiteuxOei peiwon tou k6oTOUG KEDOAAiOU.

Mo t dwatipnon 1 petaBoln tng kebalatakng Stapbpwong, n Etatpeia pmopel va petaBarAet to
SLOVEUOUEVO UEPLOLA TIPOG TOUG UETOXOUG, VO ETLLOTPEPEL KEDAAALA TIPOG TOUG UETOXOUG, VO EKSWOEL
VEEC UETOXEG 1 VO TIPOPBEL O£ MWANGCHN TIEPLOUCLAKWVY CTOLXEIWV

H Etaipeia mapakoAouBel tnv kepaAatakn dtapOpwon pe tov deiktn poxAeuong. O Seiktng LOXAeuong
umoAoyiZetal wg o Adyog Tou Kabapou davelopol TPOG T GUVOALKA amaocyoloUpeva kedpdaAata. O
kaBapog Savelopog umoloyiletal w¢ To oUvoAo Savelopol  (cuumepllopPavopévou  Tou
BpayxumpoBeopou Kkal pokpompoBsopou  Savelopol  Omweg  eudaviletal otnv  Katdotaon
XpnUuatoolkovopkng ©Ofong) peiov ta tapelokd OSwabéolpa kat tooduvopa. Ta GuVOAKA
arnacyolovpeva kepalata urtoloyilovtal w¢ to cUVoAo Twv Wiwv kedaAaiwv onwe epdavilovral otov
LOOAOYLOMO ouv Tov KaBapo Savelopo.

O ouvteleoTr g LOXAEUONG TTAPOUGCLAIETAL OTOV TTOPOKATW TTVaKAL:

Znp 31.03.2020 Enavztl&.?:l;::iguévo*
Z0volho Aavelopou 13 26.070.235 26.506.014
MF.lLO’V : Topelakd Stobéotpa & 10 (6.613.190) (2.719.448)
Looduvapa
KaBapag Savelopog 19.457.045 23.786.566
161a kebdhara 3.022.409 922.707
ZuvoAka amnaoxoAoUpeva kepaioia 22.479.454 24.709.273
ZuvteleoTr|G HOXAEUONG 86,55% 96,27%

* H ouykpltikn mAnpodopnon €xel emavadlatunwbel Adyw tng uloBétnong tou AMXA 16
"MioBwoelg". Avadopd otn Inueiwon 24.

3.3. NpoodLoplopdg twv eVAoywV afLwv

H Etatpeio xpnoLUOTOLEL TNV MOPAKATW LEpAPXLA YO TOV KABOPLOUO KAL TNV YVWoTomoinon tng eUAoyng
0€lag TwV XPNUOTOOLKOVOULKWY HECWV AVA TEXVLKI AMOTiNoNG:
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Eninedo 1 : pe Bdaon SlampayuateUoLUES (AN TPOCOPUOCUEVES) TULEG OE EVEPYEG OYOPEG yLa OpOLA
TLEPLOUGLOKA OTOLXELD 1) UTTOXPEWOELG.

Eninedo 2 : pe BAaon AOUTEG TEXVIKEG yLA TLG OTIOlEG OAa Ta SeSopEva TTOU €XOUV ONUAVTLKN EMiSpacn
otnv gbloyn afla eival opatd, ite dueoa eite upeoa, evw TEPNAUPBAVEL KOL TEXVLKEG OTTOTIUNONG HE
SlampayUaTeEUCLUEG TILEG OE ALlYyOTEPO EVEPYEG OYOPEG YLt OpoLa ) TTapOOLa TIEPLOUGLOKA oToLxela A
UTIOXPEWOELG.

Eninedo 3 : pe BAon TEXVIKEG ATOTINGNG TTOU XPNOLUOTIOLOUV SeS0UEVA ELOPOEC TIOU £XOUV ONLAVTLKA
enidpaon otnv evAoyn aia kat dev Baocifovral oe mapatnpnoLa Sedopéva tng ayopdg.

Mo AOyoug yVWOTOMOLNOEWY ONUELWVOUUE OTL N AOYLOTIKA 0fia TwV ELOTIPAKTEWV KAl TANPWTEWV
Aoyaplaopwy pe SLApKeLa UIKPOTEPN Ao £va £T0¢, KaBWE Twv daveiwv Bewpeital OTL Tpooeyyilel TIg
€UAOYEG e TOUG KOTA TNV NepoUNnVia oUVTagNG Tou LoOAOYLOUOU.

Ta povadikA XpNUATOOLKOVOULKA LECO eMLUETpOUEVA 0 eVAOYEG afieg Ttou €xeL n Etatpeia eival ta
Tapdywya XPNUATOOLKOVOULKA TpoiovTa ou avalvovtal otn onueiwon 7. Autd emetpolvtol oTto
"Emtinedo 2" ¢ tepapyiog twv gvAoywv aflwv. H gvloyn afia Twv mapaywywv umoloyiletol wg n
mapovoa oflad TWV EKTIHWHEVWY TOHUELOKWYV PowV TPOeEOPANUEVWY UE KAUTIUAEG €eMITOKIWV
Baowldpeveg oe Sedopéva TG ayopdg.

Ta XPNUATOOLKOVOLKA OTOLKEl0 EVEPYNTIKOU Kal Tta®nTikol ToU EMLUETPOUVTAL 0TV UAoyN afila KoTd
v 31n Maptiou 2020 £xouv wg €€nc:

31 Maprtiou 2020

Stowyeia Evepyntikod Eninebol Eninebo2 Eminedo 3 Zuvolo

MNapdywya yLa avtiotdduion Kivduvou - 68.320 - 68.320
- 68.320 - 68.320

Itolxeia YIoxXpewoewv

Mapdywya yLo avtlotaduion Kwvduvou - 548.834 - 548.834
- 548.834 - 548.834

31 Maptiouv 2019

Stowyeia Evepyntikod Eninedo1l Eninedo2 Eminedo 3 ZUvolo

MNapdywya yLa avtiotdduion Kivduvou - 912.418 - 912.418
- 912.418 - 912.418

Itolxeia YmoxXpewoewv

Mapdaywya yLa avtlotaduion Kwvduvou -

Kata tn Slapketa tng xpnong dev untipéav petadopég petafl Twv Emumédwy 1 kat 2, oUte petadopég
€VTOG KL €KTOC Tou Emumédou 3 yla tn Hétpnon tg eVAoyng aflog.
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3.4. Kivéuvol ntavénpiog CoVid-19

To é&€omaopa Tou véou Kopwvoiol (COVID-19) otig apxeg Tou 2020 eMNPEAOE TLG ETUXELPNLOTIKES KL
OLKOVOULKEG O6paoTnPLOTNTEG O OAO TOV KOOWO, cupmeplhapBavouévng tng EAAGSag otnv omola
Spaotnplomnoleital n Etatpeia. H ETalpeia cuUpopdwVETAL HE TIC ATIOLTHOELG TTOU £€X0UV evepyoroLln el
arnod tnv EAAnVIKA KuB£pvVNon Kol TPOXWPENOE 0TO KAELGLUO TwV KOTAoTHUATwY oTi 18 Maptiou 2020.
Ta katooTApaTa avolfav fava Petd anod nepinou dUo pRveg ot 11 Maiou 2020.

Agdopévou OtTL n e€amAwaon tou Kopwvoiol Bploketal og e€ENIEN, TO UPOG TWV TIOAVWY EMUMTWOEWY
ylal TRV TTAyKOOLO KoL EyXwpLa olkovopia givatl SUokoho va mpoBAedBsei autr t otyun. Ta mbava
amoTeAéOMATA  KUpalvovtol METAy TOU  EMITUXNUEVOU TIEPLOPLOMOU TOU LOU  ME  WLKPEG
BpoyuTpOBECEG ETUMTWOELS OTNV OLKOVOULa, £WE TOPATETOUEVN UETAd00N e amoTédeopa mibavn
OLKOVOULKN Udeon. Tautoxpova, AapBavovtot ToANG HETPA KO TIOALTIKEG SNLOGLOVOULKOU XOpOKTHPO
o€ OAO TOV KOO0 TIOU OTIOCKOTIOUV OTOV TIEPLOPLOKO TWV APVNTIKWY OLKOVOULKWY ETUMTWOEWV. Ocov
adopd tnv enxeipnon pog, mapakohouBoupe otevd TG e€elielg tng emubnuiag COVID-19 kal ot
ouvepyaocia pe Tn Untpikn etalpeia Marks and Spencer Plc ebapuoloupe ox€dla EKTAKTNG OVAYKNG YLa
TOV UETPLOOUS TWV TUOAVWY OPVNTIKWY ETUMTWOEWY OTOUC UTAANAAOUC Kol TIG AELTOUPYIEG TNG
Etaipeiag.

H etatpio éxel aflodoynoel Tig mbavég emmtwoelg tng emdnuiog COVID-19 ota MEPLOUOLAKA TNG
otolyeio. JUyKeKplUEVOL TIPOERN Ot  EAEYXO QMOMEIWONG TWV EVOWHATWV TOyiwv TG
VOt PocapUOloVTaC 0PVNTIKA TIC PACIKEG TNG TAPASOXEG YLl To puBUO avamtuéng, amno Tov onoio dgv
npoékuPe TMoco amoueiwong. EmumAéov, Slevripynoe Aemrtopeprn €Aeyxo Twv amMoBepdTwy TG Kot
npoxwpnoe o€ MpoPAePn amoueiwong amoBepdtwyv UPoug 1.320.000 €, n omola adopd Kupiwg
EUMOPEV A TO OTtolo Ba armoOnKeUTEL TPOKELUEVOU Va EMAVEANDEL 0TA KATAOTHHATA TTPOG TWANGCN TNV
Avolén kat To Kalokaipt tou 2021, kaBwG KAl EUMOPEULA TIOU QAVOHEVETAL va TTwANOel KATw Tou
KOOTOUG KATA TN SLAPKELA TWV BEPLVWY EKTITWOEWV.

4. INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG TNG Aloiknong

H ouvtagn olKOVOUIKWY KATOOTACEWY cUpdpwva pe ta AMXA amattel 6nwg n Awoiknon mpoPaivel oe
KPLOELG, EKTLUNOELG Kal apadoxeC mou ennpealouv TNV edappoyr] TwV AOYLOTIKWVY TIOALTIKWVY KaBwg
KOl TA TOOA TWV OLKOVOUIKWY KATOoTAoswv. Ol eKTIUACELS Kol ol Kkploelg tng OSloiknong
enavefetalovral Slapkwg Kol Baoilovtal oe Lotopkd dedopéva Kol TPOodOKIeG yla PEANOVTIKA
YEYOVOTQ, OV Kpivovtal eUAoyeg oUpbwva UE Ta LoxUovta. Ta MPayUOTIKA OmoTEAECUOTA EVOEXETAL
va SladEpouv ano TIG EKTLUNOELG OUTEG.

ZNUAVTIKEG KPIOELG OTNV EQPAPUOYH TWV AOYLOTIKWYVY MOALTIKWV

Mapakdtw mapatiBevtal onUAVIIKEG KPLOEL, EKTOG QMO QUTEC TIOU TEPAAUPBAVOUV EKTLUNOELG (oL
omoie¢ mapouaolalovial EEXWPLOTA TAPAKATW), Ol OMOLEG €XOUV YIVEL amo tnv Aloiknon Katd tnv
edapuoyn Twv AOYLOTIKWYV TTOALTIKWYV KAl £X0UV CNUOVTLKN EMISPACH OTLC OLKOVOULKEG KATAOTACELC.

Npoodloplopdg Stapketag picbwong

H Etatpela mpoablopilet Tn SLdpkela piobBwong wg TV aUeTAakAnTn Xpovikn nepiodo tng picbwaong, oe
GUVSUAGOUO LE TIG XPOVIKEG TLEPLOSOUG IOV KaAUTTTOVTAL 0o Sikalwpa mapdtaocng Tng KicBwaong eav
elval paAAov BERato OtTL 0 PLoBwTNC Ba aoKNoeL AUTO TO SLKOLWHA KOL TG XPOVLKEG TIEPLOSOUC TIOU
KaAUTTovtal anod dikaiwpa katayyeAiag tng picbwong eav eivatl padAlov B€Rato otL o plobwtng dev Ba
0.0KAOEL AUTO TO SiKaiwpa.
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H Etawpeia €xeL ouvapel ocupPaocelg picbwong yng kat Ktpiwv mou meplhapfdvouv Sikalwpota
napdatoong kat teppatiopou. H Etatpeia aokel kpion katd tnv aflohdynaon tou £av ivat evAoya BEBato
OTL Ba Aok oeL ) OXL To SIKalwpa avavéwaong f TEPUATIOMOU TG pioBwaong.

Y10 mAaioto g afloAdynaong Aappavetl urtodn GAoug TOUG GXETIKOUE TTOPAYOVTEG TTOU SNLOUPYOUV TO
OLKOVOULKO KIVNTPO Yl VOL OLOKAOEL ELTE TNV AVAVEWGCH ELTE TOV TEPUATIOUO pLag pioBwong. Metagl
OAWV gEETATEL EQV UTIAPXOUV ONUOVTIKEG KUPWOELG LA TEPUATLOMO (1) yLat N TapATaon), KAtd TOcov
TUXOV BEATIWOELS MOOWUATWY QVAMEVETAL VA €XOUV ONMOVTIKA UTOAEUTOUEVN afla, TO LOTOPLKA
Sedopéva ya T Sldpkeleg piobwong, Tn onuacia TOU UTIOKELEVOU TTEPLOUCLOKOU OTOLXEIOU yLaL TLG
SpaotnpLotnTeC TNG ETatpeiog, kot To KOGTOC TNC SLOKOTIAG TNG SpaoTNPLOTNTAG TTOU OTALTEITAL Lo TV
QVTLKATAOTAON TOU ULoBWEVOU TIEPLOUGLAKOU aTOoLXElOU.

JTIG TEPLOCOTEPEG TWV TEPLUTTWOEWY Ol Tepiodol pe Sikalwpa mapdtacng kot ol mepiodol mou
KaAUTtTovTal omd emAOYEC TEpUATIONOU TeplhapfBavovtal wg UEPOG TG dldpkelag UicBwong yla
HLoBwoelg ynmédwy kal kTipiwv. H Etatpeia ouvnBwg aokel To Sikalwpd TN va avavewoel (1) dev aokel
TNV €MAOYN TNG VA TEPUATIOEL) AUTES TIG HLoBwoelg, SLOTL Ba UTTAPEEL ONUAVTLIKA apvNTIKY EMiSpacn
OTNV EUTOPLKA SpaoTNPLOTNTA EAV SEV UTIAPXEL AUETO SLOBECLLN AVTIKATAOTAON OKLVATOU.

NpoodLopLopdg Tou SLadopLkol EMLTOKIOU yLa TNV EMUETPNON TWV UTIOXPEWOCEWYV ANO ULoOWOELG

H Etatpeio umtoxpeoutal va kabopioel To Stadopkd emitoklo Savelopol tng (IBR) yla tnv empétpnon
TwV UToXPewoewv picBwaonc. Kpion amatteital yia tov mpoodloplopd twv otolxeiwv tou Stadoptkol
ETILTOKIOU TIOU XpnoLuomole(Tal yla kaBe picBwon, cupmepAauBavVoUEVWY TWV ETUTOKIWY Xwpig
Kivbuvo, TOU TILOTWTIKOU KlvdUvou TtNn¢ Etalpeiag kot TuxOv TPOCAPHOYWV YLoL OUYKEKPLUEVEG
HLOBWOELG.

Ta IBR kaBopilovtat ava Sietia kat eEaptwvtal and tn Sldpkela ¢ nicbwong, toug Seikteg TNG
EANVIKAC olkovouiog kal tnv nuepounvia évapéng tng picbwong. To IBR kabopiletal Bdoel piog
OELlpAC £lopowV Sedopévwy ToU TEPAAUBAVOUV: TO EMITOKLO XWPIC Kivbuvo BACEL TWV emITOKiWV
KPOTLKWV OHOAOYWY, TNV TT(POCAPUOYH KLVSUVOU TG XWPAE KOL TTPOOAPUOYH TILOTWTLKOU KIvEUVOoU e
Bdon Ta HECA TILOTWTLKA TTEPLOWPLA OVTOTHTWYV UE TIOPOUOLEG aLOAOYAOELC UE TNV ETalpeia.

BOOWKEG TTNYEG ABEPBALOTNTOG EKTLLACEWVY

Ol BaoKEG TAPABOXEG OXETIKA e TO MEANOV Kal AAEG BaotkéG TNYESG afePfatdtnTog avadopikd e TLG
EKTLUNOELG TTOU £yLvaV KATd TNV Mepiodo avadopag, oL omoieg eVvEEXETAL VA £XOUV CNUAVTLKY EMibpaon
OTO TTOGA TIOU aVayVWPLlovTal OTLC OLKOVOULKEG KATAOTACELG EVTOG TOU ETIOEVOU OLKOVOULKOU £TOUG,
elval oL akoAouBeg:

Anougiwon nayLwv MEPLOUCLAKWY OTOLYEIWV

O MPocSLOPLOUOG ATOUELWCN G TWV TIAYLWY TIEPLOUCLOKWY OTOLXELWV ammalTel T SLEVEPYELA EKTLUNOEWY
mou adopouv, alha dev meplopilovtal, oTNV altia, oTo XPOVo KOl OTO OGO TG anmopeiwong. Ztnv
neplmtwon mou UTapxouv evOeifelg oL omoleg UMOSEKVUOUV TNV avAykn Olevépyelag eAéyxou
anopeiwong, n Etotpeia EKTLUA TO AVAKTHOLLO TTOCO TOU MEPLOUCLAKOU oToLXElOU yLa va ipocdloploTel
n éktacn tng {nuiag amopeiwong (av umapxel). To avakinowo mocd cuviBw¢ mpoodlopileTal
Xpnolponowwvtag tn pEBodo twv nposodpAnuévwy TopeLOKWY powv. O MPocSLoplopoc Twy evdeifewy
QMOMELWONG, OMWG KAl N EKTIUNON TwV UEAAOVIIKWY TOPELNKWY POWV KL O TPOOSLOPLOHOG TWV
€UAOYWV alwV TWV TTAYLWY TIEPLOUCLOKWY OTOLXELWV amattolv amd tn Alolknon vo KAVEL ONUOVTIKEG
EKTLUNOELG OXETIKA HME TO TPOCSLOPLOMO Kol tnv afloAdynon twv evdeifewv amopeiwong, TIg
OVOUEVOUEVEC TOUELOKEG POEG KOLL TA ETULTOKLA POEEOPANGCNC TTOU TIPEMEL VO EHAPLOCTOUV.

Amo tov €leyxo amopeiwong mou SievepynBnke yia tnv 31" Maptiou 2020 dev mpogkue moad
amopeiwong yla ta evowpata mayla tng Etalpeiag (Inueiwon 5).
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Dopog etoodrjparog kat AvaBaAAduevn popoloyikn anaitnon

O npoacdLoplopdg Tng mpoPAedng yia dopo elcodnpatog anattel kplon and tn Awoiknon tng Etatpelag.
Yrnapxouv MoAAEC UVAAAAYEC Kol UTTOAOYLOOL YL TOUG OTIOLOUG O TEALKOG TPOoadLoplopdg tou Gopou
eival aBéBatlog. Itnv mepintwon mou oL ¢OpoL TToU TEALKA TPOKUMTOUV WETA amo ¢opoAoylkoug
eAéyxoug eival SladopeTikol amo Ta mMood Mou apxLka gixav avayvwploBei, ol Sladopéc autég Ba
€MNPEACOUV TOV TpEXovTa Kat avaBalldpuevo ¢pdpo otnv xprion Kotd Thv omoia o mpoadloplopog hafe
Xwpa.

H avaBaiAdpevn popoloyikn amaitnon avayvwpiletat oto Babuo mou eival mbavo ot Oa mpokuouv
dopoloyikd KEPSN évavil Twv omoiwv ¢opoloyikég Inuieg duvavtal va cuudndlotolv Katl ot
TUOTWTKOL dopoL va xpnolgomoinBolv. H avayvwplon avopBaAAopevng dopoloyikng amaitnong
QToUTeEl ONMAVTIKEG EKTIMAOELG KOl Kplon avadoplkd He TNV HeAAOVTIKN Spaoctnpldtnta Kol TLG
TIPOOMTLKEG TNG €TalpEiag KaBwg Kal To VYOG KaL TO XPOVO TPAYUATOMOLNoNG Twv Gopoloyntéwv
KEPSWV.

Ynoxpewoei§ mapoxwv oto npoowrniko Adyw £§66ov armo tnv unnpeoia

H mapovoa afla Twv XpnUAToS0TOUEVWY UTIOXPEWOEWVY €lval cuVAPTNON TTOAAWY TTAPAYOVTWY, TIOU
kaBopilovtalL pe avOAOYLOTIKEG WEAETEG Xpnoldomowwvtag mapadoxés. OL moapadoxég mou
XPNOLUOTIOLOUVTAL YLa TOV KABOPLOUO TNG OXETIKAG UTIOXPEWONG Elval To TPOe0PANTLKO EMLTOKLO, Ol
MEANOVTIKEG AUENOELG ULoBWV Kal 0 TANBwWPLoUOG. OmoLadnmote LETABOAN 08 QUTEG TIG TOPASOXEG EXEL
avtiktumo otnv mapoloa ofia Twv xpnuotodotoUpevwy umoxpewoswv. H Etalpsia avabétel Tig
OVOAOYLOTIKEG LEAETEG OE EUMELPOUG aveEAPTNTOUG avaAoyLloTEG oL omoiol kaBopilouv to UPog TwvV
XPNHATOSOTOU LEVWV UTIOXPEWCEWY 0TO TEAOG KABE £TOUG.

Mpoéypauua npovouiwv neAatwyv (customer loyalty scheme)

H Etatpeia empetpd tnv €VAoyn afla Twv MOVIWV KABWG KoL TWV EKMTWTLKWY KOUTIOVLWY TIOU €XEL
S100£0eL 0TOUG TTEAATEC TOU TIPOYPAUATOC TIpovopiwy pe Bdon Ta otoplkd Sedopéva e€opylpwaong.
To mMood NG €VAoyng aflag Kataywpeitol w¢ UTOXPEWON Kol avayvwplletal otnv Kotaotaonh
OMOTEAEOUATWY ADALPETIKA TWV MWANCEWV. OLTTPAYUATIKEG EEAPYUPWOELG TILBAVOV va SladEpouv amno
TLG OPXLIKA EKTLULWLEVEG.

QEéAun {wn EVowUaTwy aKLVNTOMOLHOEWYV

Ol EVOWHOTEG OKLVNTOTIOLNOELG armooBEvovtal Katd tnv dtapkela TG wPEALUNG {wng TouG. H wdhEALun
{wn oUTWV EMOVEKTIMATAL OE €TOLA BAOn Kol EVOEXETAL VA AVATIPOCAPUOOTEL Adyw Staddpwv
TAPAYOVTWY. ZUVETWE TOPAYOVIEC OTMWG N TEXVOAOYLKN N €UTOPLKY amafiwon kot n aAlayrn Tng
Slapkelag Twv pLobwtnpiwv cupBoraiwv AapBdavovrat umodn otny eMavektinnon TN wdEALUNG Lwng
TWV OKLVNTOTOL | CEWV.

Mpooéiopiouds kadapng peuotonotioluns a&iog Twv anodsudrwv

H Aloiknon tng Etalpeiag Baciletal oTIG LOTOPIKEG TAOELG TWV MWANCEWY KABWE Kal oTnv moAalotnta
TWV oMOBEPATWY TIPOKELUEVOU VO TIPOodLopioel To Babuod katd Tov omolo ta Stabgoiua Katd tnv
nUepounvia tou LloAoylopou amobépata Ba MwANBoUv KATW Tou KOGTOUC. IXETIKA e ThV enidpacn
™G mavénuiog tou COVID-19 otov mpoodloplopo g agiag twv anobepdtwy PAéne mapdypado 3.4.
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5. Evowpota nayLo MEPLOUCLOKA OTOLXELOL

AouwpoTo

Xpriong - 'Emn)\a' o EYKOTAOTACELG OF ) . , )
MioBhoew Aoutdg ) aKivnTa Tpiwy Naya unt6 KATAOKEVH Z0voho
KOTACTNHATWV etomhionde

Kéotog

1 Anpihiou 2018 - Enavadiatunwpévo* 14.181.750 11.838.684 24.157.715 25.467 50.203.617
Mpoabrkeg 826.314 561.815 468.053 22.547 1.878.729
MpocapuoyeES 257.789 - - - 257.789
Aaypadéc - (752.004) (45.005) (27.649) (824.658)
31 Maprtiou 2019 - Enavadiatunwpévo* 15.265.853 11.648.495 24.580.763 20.365 51.515.476
1 Anpihiou 2019 - Enavadiatunwpévo* 15.265.853 11.648.495 24.580.763 20.365 51.515.476
MpooBrikeg 1.172.048,17 526.325 1.064.688 281.299 3.044.360
MNpocappoyeg 2.636.174,55 - - - 2.636.175
Alaypadéc / Metadopéc (222.327) (504.368) (265.473) (268.929) (1.261.096)
31 Maprtiouv 2020 18.851.749 11.670.452 25.379.979 32.734 55.934.914
JUCOCWPEVHEVEG AMOCPECELS

1 Antpihiou 2018 - Entavadiatuniwpévo* - (10.965.063) (22.370.224) - (33.335.286)
AnooBEcEL; Xpriong (2.175.168) (407.865) (451.023) - (3.034.056)
Awaypadég anooBécewv MwAnB-Slaypadéviwv - 741.924 - - 741.924
31 Maprtiov 2019 - Enavadiatunwpévo* (2.175.168) (10.631.004) (22.821.247) - (35.627.418)
1 Anpikiou 2019 - Enavasiatunwpévo* (2.175.168) (10.631.004) (22.821.247) - (35.627.418)
Amnooéoelg xpriong (2.318.319) (415.591) (463.334) - (3.197.244)
AwaypodEg anooBEcewy / amo Lelwoewy TwAnB-Staypad 32.475 498.904 250.727 - 782.106
31 Mapriou 2020 (4.461.012) (10.547.691) (23.033.854) - (38.042.557)
szczgii?r:‘wﬁ:;“‘ 31 Metprlov 2019 - 13.090.685 1.017.491 1.759.516 20.365 15.888.058
Avanoofeotn agia otg 31 Maptiov 2020 14.390.737 1.122.762 2.346.125 32.734 17.892.358

Ta evowpata mayla, yla ta onola unnpxav evdeifelg, eAéyxBnkav yla amopeiwon, T000 KOTd TNV
TIPoNyoUEVN XPNON 000 KOl KOTA TNV TPEXouoa xpron kot dgv mpoékuPe amopeiwaon. H avaktioun
a&la mpoadlopiotnke pe Baon tnv afla xpriong. MEpog Twv evowpatwy mayiwv (e€0mMALOMOG, KTIPLO Kat
BeAtiwoelg o€ akivnTa Tpltwv) €XeL EMUEPLOTEL O€ PoVAdEG SnLoUpyLag TAUELAKWY powVv, SnAadh ota
KaTaoTApaTa ALavikng mTwAnong. OL BacLkéG MaPAdOXES YLA TOV UTIOAOYLOMO TOU QVAKTAGLLOU TTOGOU
QUTWV Twv Movadwv eivat o pakpompoBeopog pubudg avamtuéng (long term growth) kat to
npoe€odANTIKO €TITOKLO. To TPOeE0PANTIKO €TUTOKLO TPOo-dOpwV Baciletal 0T0 HECOCTABULOUEVO
Kootog kedahaiov tng Etalpeiag AapBdavovtag unodn to kK6otog Tou KepaAaiou kot Tou Savelouou
oTo omolo €xouv yivel oL KatdAAnAeg, Bacn Twv ocuvBNKWV NG OYOpPAG, TPOCAPHOYEC Kal €TOL
Slopopodwbnke og moocootd 16,78% (2018: 22,05%).

Ma tov mpoodloplopo TN aflag xpriong XpNoLUomoLBnKay TAUELOKEG POEC BOCIOUEVEC OE AEMTOUEPELCS
XPNHUATOOLKOVOULKOUC TPpOoUTIOAOYLOLOUC YLa TPLETH Tiepiodo ou cuvtaxBnkav amd tnv Aloiknon kat
eykpiOnkav amo tov Oplo. OL TAPELOKEC POEG TEPAV TNG TPLETOUC TEPLOSOU TPOEKTABON KAV
AapBavovtag mooootd 2% we poakpompodBeopo pubud avamrtuéng (long term growth).
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6. Aula MEPLOUCLOKA OTOLXELO

NoyLopLKo

Kdotog

1 AnpiAiov 2018 1.808.076
MNpooOnkeg 2.136
31 Maprtiov 2019 1.810.212
1 AntptAiov 2019 1.810.212
31 Maptiov 2020 1.810.212
JUCCWPEVUEVEG ATTOOPBECELG

1 AnpiAiov 2018 (1.623.623)
AnooBEoeLg xpnong (56.427)
31 Maprtiov 2019 (1.680.050)
1 Anpthiov 2019 (1.680.050)
AnocBEoeLg xpnong (34.863)
31 Maprtiov 2020 (1.714.913)
Avanoofeotn aia otig 31 Maptiou 2019 130.162
AvanoéoBeotn afia otig 31 Maptiou 2020 95.300

7. Nopdywyo XpNHOTOOLKOVOMLKA OTOLXELDL

H Etalpeia xpnowuormnolel mpoBeoulakd cupBolata E€vou cUVAAAAYUOTOG YLa VA UETPLACEL TNV
€kBeor) TG oTIG PeTaBOAEC TNG LooTuiag petall Aipag AyyAlog kal Eupw, kaBwg oL ayopEg Twv
EUMOPEVUATWY TNG TIPOYHOTOMOLOUVTAL KaTtd KUPLo Aoyw o€ Aipeg AyyAiag. Ta mpoBeoulokd
ouppolata Eévou ouvallaypatog adopouv cuvallayeg pe tnv Marks & Spencer PLC UK kot
Arlyouv gvtOg TOU EMOUEVOU £TOUC.

31.03.2020 31.03.2019

EvepynTtiko Naéntko Evepyntiko Nadntiko

MpoBeopiakd cupforata EEvou cuvaAAdyLOTOG 68.320 548.834 912.418
ZUvola 68.320 548.834 912.418
31.03.2020 31.03.2019
Evepyntiko Nadntiko Evepyntiko NaBntiko

Ovopootiky ofla o AyyAlkég Aipeg ya ta
TIOPAY WY XPNHATOOLKOVOULKA oToLXEla Tou sivat
ev ox0 otnv nuepoupnvia Tng Kotdotoong
OKovouLKAC @éang

466.000 19.187.000 1.896.000 22.646.000
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8. MeAdrteg Ko AOLMEG AMAULTAOELG

31.03.2020 31.03.2019
MeAdteg 154.453 195.477
Anoutroelg ano ocuvdedepéva pépn (Znueiwon 26) 34.637 -
MpokataBoAég 850 844
‘E€oba emopEVWVY XpHoEWY 65.915 50.318
A£p g KOTAOTNUATWY 4.862 12.153
N\OUTEG QMOLTHOELG 63.984 72.946
EyyunoeLg evolKiwv 1.945.439 1.944.613
Z0volAo 2.270.138 2.276.351
Melov: MokpompoBeopeG amaLTrOELG 2.001.838 2.006.546
BpoaxumpoOeoeC amALTAOELG 268.300 269.805
Ol paKpompOOETUEC AMALTAOELG AVTLTPOOWTTEVOUV KUPLWE EYYUNOELG EVOLKIWV.
To cUVOAO TwV amaltoswv apopd o€ analtioelg o Eupw.
9. Anoffuata

31.03.2020 31.03.2019
Epropedpata 14.087.054 13.321.618
MpokataBoAég yLa ayopd amobepatwy 304.157 1.149.768
YALKG ZUCKELAGLOG 72.087 64.365
Meiov: NMpoPAEPeLC (3.729.486) (2.263.190)
Z0volo 10.733.812 12.272.562
Avaluon NpofAéPewv yra AltoB<para:

31.03.2020 31.03.2019
JUvolo mpoPAEPewv Katd TNV Evapén tng xpnong 2.263.190 2.243.450
MNpocOnKec Katd TNV SLAPKELA TNC XPHONG 1.556.297 676.748
AvTiAoyLopdg axpnotpomnointwy mpoPAEPewy (90.000) (657.008)
Z0Ovolo npoPALP ewv Katd TRV AREN TN XPriong 3.729.486 2.263.190

31.03.2020 31.03.2019
Xpéwon / (Niotwon) ota anoteAéopata Thg XprRong 1.466.297 19.740
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31 Maprtiouv 2020

(OAa ta nooa o€ €)

H etalpeia mpoxwpnoe oto TEAOG TNG XpNong o€ emumAgéov npoPAePn UPoug 1.320.000 € Aoyw Ttwv
EKTLUAOEWV TNE EMimtwong tg mavénuiag tou Covid-19 otnv eumoptkA Tth¢ Spactnplotnta.

10. Tapelakd Stab<opa Kot Looduvapa

31.03.2020 31.03.2019
AlaBgoipa oto Tapeio 358.007 439.381
AwaBéoipa o Tpamnelsg 5.861.853 1.634.057
Aeopeupéveg Katabéoelg 387.196 381.760
YPNAAG pELOTOTNTAC AMOLTHOELS (TILOTWTLKEG KAPTEC) 6.134 264.251
Z0VOAO TAUELAKWY SLOOECTWY Kal LooSUVa WY 6.613.190 2.719.448

OL beopevpéveg katabéaelg adopolv TOoa ou €xouv SECUEVUTEL WG gyyunon yla Thv €kdoon Suo (2)
EyyunTtikwv EMLOTOAWV TPO¢ EKULOOWTEG KATAOTNUATWV.

Agv uTIApXOULV TapeLaKA SlaBéaiua Kat LloodUvapa oe GAAA vopiopata eKTOC Tou Eupw.

O akdAouBog mivakag anelkovilel ta mooootd katabéoewv avd KAdon metoAnmtikng afloAoynong amd
v etaipeia Standard & Poor (S&P) tnv 31.03.2020.

Nocooto Katabioswv 0P ewg

Rating XpnuatomniotwtikoU |§pupatog (S&P) 31.03.2020 31.03.2019
A 3% 5%

B- 97% 93%

A+ 0% 2%
ZYNOANO 100% 100%

11. Metoxiko kedpaAaro kot Atadopda UTEp To ApTLO

ApBHOC Kot Ap. ’ Metoxko Kepalaio oe Awu‘bopa ‘
Metoxdov rlpovop.lotlxxwv Kowéc MNpovopLovxeg urltep T0 Z0volo
Metoxwv pETOXEC Metoxéc apto
1 AntptAiou 2018 900.000 1 2.700.000 3 54.925.938 57.625.941
31 Mapriov 2019 900.000 1 2.700.000 3 54.925.938 57.625.941
1 AnptAiou 2019 900.000 1 2.700.000 3 54.925.938 57.625.941
31 Maptiou 2020 900.000 1 2.700.000 3 54.925.938 57.625.941

ogl. 29 amo 51



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maptiou 2020
(OAa ta tood o€ €)

Tooo katd thv 31 Maptiou 2019 6co kat katd thv 31 Maptiou 2020 to keddAalo tng Etatpeiag
amnoteAeital amno:

a) 900.000 KOWEG LETOXEG OVOUAOTIKAG aflag €3n kabepia, kot

B) 1 mpovoulouxo petoxn xwpic Swkaiwpa Ppridou aAAd pe Slkalwpa CWPEUTIKOU peplopatog,
OVOUOOTIKAG afiogc € 3 eupw n KABe pia.

12. AnoOgpatika

TakTiko Ewdka Adopoldynta AnoBepatikd sovoho
anoBfepatikd amoBepatikd omoBepatikd Avietadpiong
1 Anpihiou 2018 217.799 61.750 10.877.190 409.652 11.566.391
Avtiotadpicelg ebAoyngadiog:
-Képbn / (Tnuiég) ebhoyng alag - - - 448.885 448.885

-Mbpog eni kepdwv / (InpLwv) i i i (223.175) (223.175)

gVAoyng agiag

- Metadopég oto andbepa - - - (61.485) (61.485)
31 Maprtiou 2019 217.799 61.750 10.877.190 573.878 11.730.617

TakTiko Ewdka Adopoldynta AnoBepatikd sovoho
AnMOOEUATIKO ATOOEHATIKA amOBOgpaTIKA AvVTIoTAOMIONG

1 Artphiou 2019 217.799 61.750 10.877.190 573.878 11.730.617
Avtiotadpioelg ebAoyngaiog:

-Képdn / (Tnuiég) ehoyng alag - - - (1.392.932) (1.392.932)

-Mbpog eni kepdwv / (InpLwv)

, , - - - 323.030 323.030
gvloyng agiag

- Metadopég oto anobepa - - - 179.817 179.817

- Dopog enti petadopwv oto andbeua - - - - -

31 Maprtiou 2020 217.799 61.750 10.877.190 (316.207) 10.840.532

o) TaKTIKO anoBepatiko

Ao tig Startagelc tou apBpou 158 tou N. 4548/2018 pubpuiletal o oxnuaTopdg KAl n xpnotpomnoinon
TOU TAKTIKOU amoBepatikol w¢ €€nG: To 5% Ttouldxiotov Twv kabopwv Kepdwv KABe XpHoswg
SlatiBeTal, UTIOXPEWTIKA, YL OXNUOTIOMO TOKTIKOU OmoBepaTIKOU, HEXPLS OTOU TO OUCCWPEUHEVO
OGO TOU TOKTIKOU amoBepatikol yivel Touldxlotov (6o pe to 1/3 tou kedahaiou. To TAKTLKO
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31 Maptiou 2020
(OAa ta tood o€ €)

OMOBEUATIKO UMOPEL VA XpnoLomolnBel amoKAELOTIKA Tpwv amo KABe Slavour pPePloROTOq mPog
e€lowan Tou TUXOV XPEWOTLKOU UTTOAOITOU TN KATAOTAONG ATTOTEAECUATWVY.

B) El81ka amoBspatika

Ta €81k amoBepatikd £xouv SnuoupynOei Baost tou N.2601/98 and adopoAdynta kEpdn, Sev £xouv
€L6LKO TPOOPLOUO Kal Suvavtal va xpnolpomolnBolv ylo omoloSnToTe OKOMO UE amodacn Tng
TakTkAg MEVIKAC ZuvENEUONG.

v) AdopoAdynta anodspatikda
- Adopoldynto arodspatikdé N.3220/2004

AmnoBepatikd UPoug € 388.431 eixe oxnuatiotel amd tnv Etawpsia Pdoel tou dapbpou 2 Ttou
N.3220/2004, &gv €xel €l81KO TpoopLlopd Kat Suvatal va xpnotpomnolnBei yla omolodrmote oKomo ue
anodaon tng TakTkAG MNEVIKAG ZUVEAEUONG.

- Ad0opoAdynTto AMoBENATIKO CUYXWVEUCNG

Adopoldynto amoBepatikd cuyxwvevong € 10.488.759 eixe dnuoupynBei Baoet tou N.1297/72 amnod
adopoloynta képdn, Sev £xel eldIkO mpooplopd Kat duvatal va xpnotponotndel ywa omolodnmote
OKOTIO e anddaon TNG TAKTIKAG MEVIKAG ZUVEAEUONG.

Ta avwtépw amoBepatikd prmopolv va Kedpalatomoinbolv katl va Stavepndouv (adol AndOolv
umon oL Teploplopol Tou umopel va toylouv kaBe ¢opd) pe amodoaon NG TOKTKAC MEVIKAG
JUVEAEUONG TWV HETOXWV. Ta adopoAdynta amobepatikd cUpdwva pe tnv EAAnviky NopoBeoia,
e€alpouvtal Tou $popou EL0OSAKATOC, UTIO TNV TPoUndBean otL &€ Ba StaveunBouv otoug petdxous. H
Etawpeia &ev mpotiBetal va Slaveldel TA OUYKEKPLUEVA QMOOEUATIKA KoL EMOPEVWG Oev €XEL
KatoywpLoBei mpoPAen yla tov dpdpo loodruatog mou Ba MPOEKUTTE O MePIMTWaon SLavounc.

13. YOXpEWOELG anoO PLoOWOELS KOl AAVELOHOG
AKOLWLOTO XPHOELG TIEPLOUCLOKWV OTOLXELWV:

Ta SlkalwpaTa Xpriong mou avayvwpioTtnKay KoTa TnV ULoB£TNon Tou VEOU TPOTUTIOU YLd TG LLOBWOoELS
TIaPoUGCLA{OVTOL OTA EVOWLOTA TIAYLO TIEPLOUCLAKA oToLXEld. Ma TNV Kivnon Twv SIKalwUATWY XpRong
avatpefte otnv onueiwon 5.

JTOV MAPOKATW TtivaKa TapoucLlalovtal To Moo TTOU oVayVWPLoTNKAV OTA ANOTEAECUATA XPNOELS O
ox€on Ue TIg Lobwoelg:
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(OAa ta tood o€ €)

01.04.2019 £uc 01.04.2018 £ux

31.03.2020 31.03.2019 )
Enavadiatunwpévo
Mocd ou avayvwpioTikav ota anoteAéopata XpRong
AnooBECELG TOU SLKOLWMATOG XPAONG 2.318.319 2.175.168
Tokol TG uroxpéwong uicbwaong 3.498.041 3.732.365
MuoBwpata tou oxetifovrat pe BpoxuxpOVvLEG LoBWOELG 111.340 43.133
MioBwpata ou oxeTifovral ULoOWOELG TTEPLOUCLAKWY OTOLXELWV XapunAng agiog 61.482 129.218
Mtcewuat’ot mou cxsu(ovtayt ue ustyotB)\ntsq kataBolég mou Sev ocuumepleAndOnkav 111.690 85174
OTNV EMUETPNON TNG UTIOXPEWONG HioBwong
6.100.873 6.165.059

H Etaupeia €xel emiong oplopéveg LoBwoelg e 0pouc picbwong 12 pnvwv r AlyotePo Kal pPLoBwoEeLg
TIEPLOUCLOKWY OTOElwV YaunAng aflag. H Etaupeia edapuolel tig eéalp€oelg avayvwplong
«BpoayxumpoBeoung pHicbBwong» kol «picBwaong meplouolakwy otoxeiwv YapunAng aiag» yla auTtég Tig
HULOOWOELC.

Oplopéveg amo TIC PLoOBWTIKEG CUUPBAOELG KATOOTNUATWY OTLC omoieg n Etatpeia eival o pobwtng,
TEPLEXOUV UETABANTOUC OpOoUC TIANPWHNG HIOOWUATWY oL omoiol cuvbéovtal pE TIC TTWARCELG TIOU
TPOYHUATOMOLOUVTOL Ao T KATOOTAKATA TTou pobwvovtal. H avaluon Twv pobwudtwy yla oAa ta
KATOOTH AT EXEL WG €ENG:

01.04.2019 £ug 01.04.2018 <o

AvAAUON TWV MANPWHWY ULoBWwoewv 31.03.2020 31.03.2019 '
Enavadiatunwpévo
St00epEg MANPWUES ULOBWHATWY 6.947.382 6.921.276
MeTafAnTEG MANP WHEG HLOBWUATWY 111.690 85.174
20VoAo TANP WDV 7.059.072 7.006.450

MULOOWTIKEG UTIOXPEWOELG:
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(OAa ta tood o€ €)

31.03.2020 31.03.2019 '

ENAvVOSLATUTTWUEVO*
MoaKpOoTtpOOEGHEG UTIOXPEWTELG ATLO
MLoOWOoELG
MLOOWTLKEG UTIOXPEWOELG 22.271.135 23.077.755
Zuv'o}\o Mc'pronpoeeouwv UTLOXPEWCEWV 22.271.135 23.077.755
ano Uodbwoelg
BpaxunpOBeoHEG UNOXPEWOELG ATLO
HoOwoeLg
MLOOWTLKEG UTIOXPEWOELC. 3.799.101 3.428.259
Zuvo)'\o BpayunpoBeoUwWV UMOXPEWCEWVY ATLO 3.799.101 3.428.259
Hodwoelg
ZUVoAo YIOXPEWOEWV AMO ULOOWOELG KOl SAVELOMO 26.070.235 26.506.014

* H ouykpltiky minpodopnon €xet emavadiatunwbel Adyw tng utoBétnong tou ANXA 16 "MicBwoelg".
Avacdopad otn Inueiwon 24.

31.03.2019
31.03.2020 s
EMAVASLATUNTWHEVO*

MLoOWTLKEG UMOXPEWOELG - EAAXLOTN
KatafoAn podwudtwv
MéxpL evog £Toug 7.167.518 6.789.008
Ao 1 £10G €W 5 €Tn 18.167.895 19.689.557
MeyaAUTtepeg amo 5 £€tn 49.716.174 51.518.516
Zuvolo 75.051.587 77.997.080
Meiov: MeMovtiké QTOOLKOVOULKE

, THEC XPNH MLKES (48.981.352) (51.491.067)
XPEWOELG MLoBwoswv
Napoloa afia Twv podwtikwv 26.070.235 26.506.014

UNOXPEWOEWV

* H ouykpLtikn mAnpodopnon €xel emavadiatunwbel Aoyw tng utoBétnong tou ANXA 16 "MioBwoelg".
Avadopa otn Znueiwon 24.

H napouoa afia Twv HoBwTLKWY UNOXPEWOEWY avoAVETAL WG EENG :

RO ebamniver
MExpL evog €TOUG 3.799.101 3.428.259
Amo 1 €106 €wg 5 €Tn 9.071.633 9.967.521
MeyaAUtepn amo 5 €tn 13.199.502 13.110.235
Zuvolo 26.070.235 26.506.014

* H ouykpLtiky minpodopnon €xetl emavadiotunwBei Adyw tng vtoBétnong tou AMXA 16 "Miobwoelg".
Avadopad otn Inueiwon 24.
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31 Maptiou 2020
(OAa ta tood o€ €)

H kivnon twv HLoBwTIKWY UTIOXPEWCEWVY TTAPOUCLATETOL OTOV KATWTEPW TTivaKaL:

31.03.2020 31.03.2019
YrniéAouno évapéng 26.506.014 28.710.497
MNpoacBrkeg 1.172.048 811.814
MNpooopuoyeg IFRS 16 1.953.204 257.789
Tokol mou oxetilovtal pe ULoOBWOELS 3.498.041 3.732.365
MANPWUES (7.059.072) (7.006.450)
YnoAouno téloug 26.070.235 26.506.014

14. AvapaAAopevn popoloyia

H Etatpeia Adyw Twv ONMAVTIKWV $OPOoAOYIKWY {nUlwv Kal tng apepatdtntag 6cov adopd tnv
nipaypatonoinon LeAAOVTIKWY GopOoAOYLIKWY KEPSWV TIPLV TNV EKTVON TOU SIKALWUATOG cUMPNGLOUOU
TwV {NULWV OUTWV, O€ TIPONYOULEVEG XPNOELS dev avayvwplle avaBaAlopevn dopoAoyikn amaitnon.
Kata tnv mponyoupevn xprion n Etalpeia oxnuatios avaBarropevn popoloyikn amaitnon, Adyw Tng
BeAtiwong tn¢ kepdodoplag tng, N omoia avopéveTal va cUVEXLOTEL Kal oto péAov. H avaBallopevn
doporoyikn anaitnon avaivetal wg e€NG:

Awadopetikég  Képdn and NpoBAéYP LS Kat

dopoloyikég amotipunoelg o MioBwoelg Sedouleupéva  AmoBépata  Aownd ZOvolo

anooféoelg  €UAoyn afia €060
1 Anpthiou 2018
Xpéwon/ (rotwan) otnv kardotaon 940.570 7184 3454523 1043093 584962  (3.403) 6.026.929
QMOTENEOUATWY
Xpéwon/ (niotwon) ota idla keddhara - (223.175) - 89.909 - - (133.266)
31 Maptiou 2019 - enavadiatunwpévo* 940.570 (215.991) 3.454.523 1.133.002 584.962 (3.403) 5.893.663
1 Artpthiou 2019 - emavadLATUNWHEVO 940.570 (215.991) 3.454.523 1.133.002 584.962 (3.403) 5.893.663
Xpéwan/ (lotwon) otny kexdotaon (227.700) (1273) (630.522) 21255 328072 2236 (507.932)
QMOTEAEOUATWY
Xpéwon/ (niotwon) ota iSta kedbdlata - 323.030 - (59.924) - - 263.105
31 Mapriou 2020 712.870 105.766 2.824.000 1.094.333 913.034 (1.167) 5.648.836

* H ouykpLtikn mnpoddpnan €xeL enavadtatunwdel Adyw tng utoBétnong tou AMXA 16 "Miobwoelg". Avadopd otn Inueiwon 24.

Sxe60V TO GUVOAO TWV MPOCWPLVWY dladopwy otnv nepinmtwon tng Etalpeiog adopd oe MPOowWPLVES
Slapopég o Ba kataAnfouv o€ TOCA OV €lval EKTIECTEN KATA TOV tPoadLopLlopod Tou dopoloyntéou
KEPSOUG LEAAOVTIKWY TIEPLOSWV.

H Etalpeia 6ev oxnuatioe avoPallopeve¢ ©GOpoOAOYIKEC QmALTAOEL Yyl UETADEPOUEVES
axpnolpomnointeg dopoloyikég Inuieg LPoug € 8.192.807,99. O Paolkdg Adyog yla auTto €ival To
yeyovog OtL Oev umopel va mpoPAedBel pe evAoyn BefaldtnTa n MPAYUATONOINON EMAPKWV
dopoloynTéwV KepSWV, WOTE VA UTTOPECOUV QUTEC 0L GOPOAOYLKEG {NULEG va s ndLoTOUY TIpLY TV
mapaypadr Toug.
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(OAa ta tood o€ €)

Juudwva pe to apbpo 22 tou Nopou 4646/2019 o GopoAoylkOG GUVTEAEOTHG TwV KEPSWV amod
ETUXELPNUOATIKA 6paoTNELOTNTA TWV VOULKWY TIPOCWTIWY, HElwONnKe amd 29% oe 24% yla T XPHOELG
mou éAnéav tnv 31/12/2019 kal petayevéotepa. H emimtwon amoé tnv aAlayrn tou ¢opoloylkou
ouvteheotr| otnv avaBal\opevn popoloyia aviABe oto mMoco Twv 475.275 eupw. INUELWVETOL OTL
HEpPOC TNG enidpaong avayvwpiotnke tnv xprion 2018 cludwva e TIG LoXUOUOES TOTE SLATAEELC TTOU
npoéPAenav otadlakn peiwon tou dopoAoyikoU cuvteleoTr Katd 1% avd £tog amo to 2019 £wg to
2022.

15. YOXPEWOELG MAPOXWV TTPOCSWTILKOU Adyw £§680u and tnv unnpeoia

JOUudpwva pe to EANVIKO epyatikd Sikalo kdBe epyalduevog Sikatoutal edpamnaé anolnuiwon oe
nepintwon anmoAloews N cuvtaflodotoews. To Moao TNG anolnUwosws e€aptdtal and to Xpovo
PO UTINPESLAC KAL TLG AMOSOXEC TOU £pYA{OUEVOU TNV NUEPA TNG AMOAUCEWC I GUVTAELOSOTHOEWG TOU.
OL unmdAAnAoL Tou mapalTtouvTaL 1 amoAuovtal atttoloynuéva 6ev Sikatovvral amolnuiwon. H
MANpwWTéa amnolnuiwon oe mepimtwon ouvrtafloddtnong otnv EAMGSa ooutal pe to 40% NG
anolnuiwong mou unoAoyiletal o mepintwon avaltiog anoAuong. O EKTLUNOELS VLA TIC UTIOXPEWOELG
arnolnuiwong mpoowrikol Tmpocdlopiodnkav pEow ovaAoyloTikAG HeAETnG. OL mivakeg mou
akolouBoUv spdavilouv tnv oclvvBeon tng kabapric Samdvng mou KataxwpHONKe oTo amoteAéopata
Kal ota Aoutd CUVOALKG £L008AMATA KOL TNV Kivnon Twv OXETIKWV Aoyaplacpwy mipoBAEPewy yla
arnolnuiwon mpoowrnikol Tou Tapoucialovtal otn ocuvnuuévn Katdotacn XpnUaTtoOLKOVOULKAG
B¢ong.

Ta mood nmou £xouv kataxwpnOsi otnv Katdotaon Otkovopikng O£ong eiva:

31.03.2020 31.03.2019
Mapouca afia pun XpNUATOS0TOUEVWY UTIOXPEWCEWVY
TP O WV POCWTILKOU AOYw ££080U QMO TNV UTINPECLA. 1.327.282 1.471.541
Ta nmood nou avayvwpilovral ota anoteAéopata
01.04.2019 01.04.2018
£WGg £WG
31.03.2020 31.03.2019
JUVTAELOSOTLKEG TTOPOXES 122.017 174.634
Ta mood mou avayvwpilovrol oTnv KAtadotaon AOLMTWY CUVOALKWV ELCOSHUATWY
01.04.2019 01.04.2018
£wg £wg
31.03.2020 31.03.2019
Avahoylotikeg Inuiég / (k€pdn) (234.700) 56.217
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(OAa ta tood o€ €)

H petaBoAn ot UMoXpeWOEeLG OTtwG epdavilovtal otov IooAoyLopo eivat wg akoAoVBwG:

31.03.2020 31.03.2019
YnioAouno £vapéng 1.471.541 1.347.247
Ava)’\ovtonka (Ks’pér])/(nuts’q (remeas ur'ements) TIOU XPEWVOVTAL 0T (234.700) 56.217
Katdotaon Aownwv ZuvoAltkwv Etoodnudtwv
JUVOAO XPEWONG OTN KATAOTAOHN OMTOTEAECUATWY 122.017 174.634
KataBoAég mapoyxwv apeca amno tnv Etapeia (31.576) (106.557)
YrtéAouro téAloug 1.327.282 1.471.541

Ta noocd nmou £xouv KataxwpnOsi otnv Katdotaon AnoteAsocpdtwy avaAlovrot we EAC:

01.04.2019 01.04.2018
£WG £Wg

31.03.2020 31.03.2019
Kbéotog tpéxouacag amacyxoAnong 78.502 74.910
Xpnuatoolkovoutka £€oba/(éc0oda) 22.220 23.763
(K€pSN)/Znpisg amd MpowPo TEPUATLONS Epyaoiog 21.295 75.961
ZUvoAo MEPIAAUBAVOHUEVO OTLG TTOLPOXEG OE EPYUIOUEVOUG 122.017 174.634

01.04.2019 01.04.2018

£WG £wg

31.03.2020 31.03.2019
-(K€pdn)/Znuieg and petaBolr Snuoypadikwy mopadoxwv (173.993) -
-(Képbn)/Znuieg amd puetaBoAr XpNUATOOLKOVOUKWY TIapadoxwv (70.894) 63.515
-(K€pdN)/Znuieg amd eumeLpLKEG TPOCOPUOYEG 10.187 (7.298)
T0volo (234.700) 56.217
O KUPLEG AVAAOYLOTLKEG TTOLPASOXEG TTOU XPNOLHOTIOLRONKAV £X0UV WG €€NG:

31.03.2020 31.03.2019
MNpogfodpANTIKO EMLTOKLO 1,80% 1,51%
MeAOVTIKEG auENoELG LoBwv 1,50% 1,50%
Méon unnpeoia 18,49 19,56
MANBwpPLoUOG 1,20% 1,50%
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H avaAuon evalocOnoiag tng UNoXpPEwaong KABOPLOUEVWV TTOLPOXWV OTO POCWITLKO Adyw £§060uL
ano tnv unnpecia oe aAayEg ot KUpLEG oTaBpLopéveg mapadoxEg eivat n akoAouon:

Eniépacn otnv Yroxpéwon

MetaBoAn g Meiwon Avgnon
nopadoxn¢ napadoxng napadoxng

MNpogfodpANTIKO EMLTOKLO 0,50% 9,40% -8,40%
MeAAOVTIKEG aENOELS ULoBwv 0,50% -8,30% 9,30%
Mn&eviko TTOGOOTO AMOXWPNOEWV - 23,40%

H mapamnavw avaAuon svaitcOnoilog Baciletatl o petafoln piag mapadoxng diatnpwvtag OAEG TLG
OAAEG TapadOXEG OTABEPEC. ZTNV TIPAEN, AUTO EXEL MLKPEG TILBAVOTNTEG va cUUBEL KaBWG oL LeTaBoAEG
otig mapadoxég pmopel va cuvdéovtal petafl toug. Katd tnv avdlucon tng svalcBnoiag tng
UTIOXPEWONG KABOPLOPEVWY TTIAPOXWY OTO TIPOCWTILKO AOyw €€660U amd TtV unhpecia oTIg KUPLEG
avoAOYLOTIKEG TtapadoxEC, xpnotwgomolbnke n 6t puéBoSOG TOU XPNOLUOTOLEITAL KOTA TOV
UTIOAOYLOMO TNG UTIOXPEWONG TIOU avayvwpiletal otnv Katdotaon XpnpotoolKoVOULKNG Ofong
(mapovoa afia ™G umoxpéwong KaBOPLOUEVWY TIOPOXWV OTOV TPOCWTIKO HE TN XPAon Tng
avoAoyLoTIKAG LeBOSoU TN tpoBePANUEVNG TILOTWTIKAG povadag (projected unit credit method)).

16. NpoPA£YPEeLg yLa AoEG UTIOXPEWOELG Kal £§0dal

Nouwnég
MpoBAéPerg
YrniéAowno 1 AntptAiov 2018 520.506
MpoBAEPeLg xpnong 259.420
XpnotpomnownBeioeg mpoPAEPELS Xpriong (40.645)
YntéAouno 31 Maprtiou 2019 739.281
YnioAowno 1 AnptAiou 2019 739.281
XpnoipomnownBeioeg mpoBAEPELS xpriong (134.430)
YrtéAouro 31 Maptiou 2020 604.851

H katnyopia Aownég mpoPAéPelg, mepthappavel mpoBAEPELS Tou adopouv SIKAOTIKEG UTTOBETELG TTOU
Sev €xouv TeAeoISIKNOEL, KABWC eMiong Kal Toad ou adopolV o€ MPAOTLIA Ao SLOLKNTIKEG APXEC.
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17. NpounBOeUTEG KoL AOUTEG UTTOXPEWOELG

31.03.2020 31.03.2019 -'

enavadlatunwpévo*
EMIMOPLKEG UTIOXPEWOELG 1.565.530 1.797.825
MNood odpel\opeva og cuvdedepéva pépn (Znueiwon 26) 4.563.458 3.581.023
AeSouleupéva £€oda 1.289.182 1.402.515
ONA NAnpwrtéo 628.831 493.479
AcodoaALoTikol opyaviopot kat Aotmoi popoL-TtéAn 525.227 320.563
Ode\opeveg ApoLBég 1.177.968 1.154.929
NOLUTTEC UTIOXPEWOELG 1.910.976 1.615.411
‘E0060 EMOMUEVWY XPHOEWV QIO LELWOELG EVOLKLWY - (7.902)
‘Ecobo emopévwy xpriocwv anod cupuBdaocelg piobwong 87.170 95.275
Zuvolo 11.748.342 10.453.119

* H ouykpltiky mAnpodopnon £xel emavadioatunwbel Adyw tng uloBétnong tou AMXA 16 "MicBwoelg".
Avadopa otn Znueiwon 24.

O ebAoyeg aieg TwV UTIOXPEWOEWVY TIPOCEYYIToUV TLG AOYLOTIKEG afleg TOUG Kot avaAlovtal ota
KAtwOL vopioparta :

31.03.2020 31032019 -
srtavu&utunwuevo*

Eupt 7.184.884 6.872.095
Aipec AyyAiog 4.563.458 3.581.023
11.748.342 10.453.119

* H ouykpltkrp mAnpodopnon £€xel emavadiotunwBel Adyw tng uloBétnong tou AMXA 16 "MioBwoelg".
Avadopd otn Znueiwon 24.

18. NwARoeLg

OL MWANCELS TG eTALpELOg avalUovTal wg eENG :

01.04.2019 £wg 01.04.2018 £wg

31.03.2020 31.03.2019
MWANCELG EUMOPEVUATWY ECWTEPLKOU (ALAVLKEC) 54.785.554 55.750.554
Z0volo 54.785.554 55.750.554

19.E¢oda ava katnyopia
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MNapox£g og epyalopeVoug

Kootog AnoBepdtwv

AVaAWOELG UALKWV cuoKeuaaoiag
AooBECELG EVOWHATWY TIOY LWV

Alaypadn EVoWUATWY Ttayiwv

‘E€oba emubLopBpwaong kat cuvtipnong
AnooBEoelg QUAWY TIEPLOUCLAKWY OToLXElWV

EvoikLo AELTOUPYLKWY ULoBWwoewv

Anoté\eopa amnd dlaypadEc / TPOMOMOLroELg
pLobwoewv

Metadoptkd é€oda

‘E€oba SLadnpiong

MNapoxég tpitwy

‘E€oba armoBrikeuong Kat SLavoung

AuoLBn yla cUBOUAEUTIKEG UTINPECLEG KOl SLOLKNTLKA
enornreia

Aound

Z0volo

Katavour ava Asttoupyia:

Kéotog nwAnBéviwy
‘E€06a 61a0eong
‘E€oba Sloiknong

To KOOTOC TWANOEVIWYV OUUMEPIAOUPBAVEL OYOPEC EUTIOPEUMATWY, HETABOAEC Ot

31 Maptiou 2020
(OAa ta tood o€ €)

01.04.2018 éwg

s, 01.04.2019 £wg 31.03.2019

31.03.2020 enavaslatunwpévo*
20 10.202.614 10.352.993
26.088.168 25.144.001
189.002 242.915
5 3.197.244 3.034.786
5 210.061 82.734
548.785 643.742
6 34.863 56.427
284.512 257.526
(485.417) ;
6.444 4.425
1.698.713 1.462.906
2.659.023 2.725.466
1.592.849 1.586.582
26 216.151 150.000
1.580.862 1.688.440
48.023.873 47.432.944

01.04.2019 £uc 013:2462021:13“"
31.03.2020 snavaé'tat.unwus’vo*
26.276.559 25.389.076
19.264.391 18.888.262
2.482.923 3.155.607
48.023.873 47.432.944

anoBéuata

EUMOPEVUATWY, AVAAWOELG UALKWV cuokevaoiag kabwg kal anoueiwon anobeudtwv.
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01.04.2019 £u¢ 01?;2461021:189‘”‘
31.03.2020 o ,
enavasdiatunwpévo*
‘E€oba S1abeong 3.131.400 3.050.404
‘E€oda Sloiknong 100.707 40.809
3.232.107 3.091.214

* H ouykpltikp mMAnpodopnon €xel emavadlatunwBel Adyw tng uloBétnong tou AMXA 16 "MicBwoelc".
Avadopad otn Znueiwon 24.

20. NapoxEg os epyaloHEVOUG

01.04.2019 wg 01.04.2018 £wg

31.03.2020 31.03.2019
MuioBol kot nuepopiodLa 8.174.814 8.221.108
‘E€06a KOLVWVLKAG aohaALong 1.905.782 1.957.250
JUVTOELOSOTLKO KOOTOG TIPOYP OUUATWY KABOPLOPEVWY
rtozpo:(bv ota Anots?\éZqu;F))(plr'l]inq (Znueiwr;n 35} 122.017 174.634
Zuvolo 10.202.614 10.352.993

To avBpwrivo Suvaputko tng Etatpeiag tnv 31/03/2020 ftav 548 dtopa (515 tnv 31/03/2019).

21. AN\a Asttoupyika £éco8a/ (£€0da) ekpeTdAAEUONG

01.04.2019 €wg 01.04.2018 £wg
31.03.2020 31.03.2019
AN €006 / (€€08a) amd cuvbedepeva puepn - 4.907
AMa Aound écoda 119.586 9.569
119.586 14.477

Ta Aoutd £€006a KaTA TNV TPEXOUTA Xprion adopouv KUpLwe PO BEeLa TTOU ELOTIPATTEL N eTALPEL ATIO
v Marks and Spencer plc eni twv nwANcewv mou mpayuatonolel n teAevtaia otnv EAAASa péow Tou
StadilktuakoU TG KATAOTAUATOG.
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22. XpnHatooLlKOVouLKA €€08a-kaBapd

01.04.2019 0 01?;2462021:1‘;‘”9

31.03.2020 snava&lat'unwuévo*
Eéobda tokwv
-Tpamelika Savela 20.621 37.820
-MioBbwoelg 3.498.041 3.732.365
-Advela amd cuvoeSepéva Uépn - 31.859
XpPNUOTOOLKOVOMLKA £§08a 3.518.663 3.802.044
‘Ecoba armod tokoug (153) (129)
KaBapd XpnHotoolkovoputka £§0da 3.518.510 3.801.915

* H ouykpltik mAnpodopnon €xel emavadiotunwBbel Adyw TG uloBEtnong tou AMNXA 16
"MioBwoelg". Avadopad otn Inueiwaon 24.

23. Mopog elcodpatog

Jtn xpnon mou £€Anée tnv 31" Maptiou 2020 n statpeia Sev gixe kamola GpopoloyLkr) UTIOXPEWGSN YLa
dbpo eloodrpatog Aoyw NS Uapéng LeToPePOUEVWV GOPOAOYLKWV {NULWV TIPONYOULEVWY XPHOEWV.
To kovSUAL Tou dbdpou eloobnpatog otn xprion Stapopdwdnke wg eEAC:

01.04.2018 £wg

01.04.2019 £wg 31.03.2019
31.03.2020 .
EnavaSLATUNWHEVO*
®opog xpriong - -
AvaBoM\opevog dpopog (€0odo) / £€odo (Shueiwon 14) 507.932 (6.026.929)
Zuvolo 507.932 (6.026.929)

O tpéxov Ppopog elcodbnpatog tnG Etalpeiag dtadépel and to BswpnTikd MOCO TOU Ba MPOEKUTITE
XPNOLUOTIOLWVTAG TOV OVOLLALOTIKO CUVTEAECTH $Opou emi Twv KepSdwV TNG. H Sladopd £xel we €€NAG:
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01.04.2019 ¢wc¢ 01.04.2018 £uwc

31.03.2020 31.03.2019 '
EMOAVASLATUNWHEVO™
Képdn npo popwv 3.322.944 4.447.786
Dopog uno’}\oytouevoq He Baon tov Loxvovta 797.507 1.289.858
dopoloyLkd cuvteheotn
‘E€oba Ttou Sev ekmimtouv yia ¢opoloyLlkoUc okomoug 193.130 151.908

AvayvwpLon avaBoA\opevng popoloyLkig amaitnong
Tiou Sev elXe avayVWPLOTEL OE TPONYOUUEVEG XPHOELG WG - (6.265.280)
oANayr AOYLOTLKAG EKTLUNGNG

SupdnodLopog ue ®opoloyikég InULEG TponyoUEVWY

. (957.979) (1.203.414)
XPNoswv
Enirmtwon oAAayrg popoAoyikol cuvteleoTtn 475.275 -
ddpog 507.932 (6.026.929)
O péoog otaBuLkog popoAoyLKOG CUVIEAEOTHG TTOU 15% 136%

epopuOoTNKE ATAV :

* H guykpltik mMAnpodopnon €xel emavadiatunwbel Adyw tng uloBétnong tou AMNXA 16 "MuwoBwoelg".
Avadopad otn Znueiwon 24.

Mo g xpnoetg 2011 - 2013, ot EAANVikéEG Avwvupeg Etatpieg kat ot Etatpeieg Meploplopévng EuBuUvng
TIOU OL ETNOLEG XPNLOTOOLKOVOULKEG TOUG KATOOTAOELG EAEYXOVTAL UTIOXPEWTIKA OO OPKWTO EAEYKTH
Aoylotr, umoxpeouvtav va AapPavouv «liotomowntikd DopoAoylkig Zuppopdwong» Tmou
npoBAemoTav otnv map. 5 tou dpbpou 82 tou N.2238/1994, To omoio ekbidetal HeETA amo popoloyLko
£€\eyxo mou Slevepyeital amd Tov 0pKWTO eAeyKTr AoyLloTh f TO eAeyKTIKO ypadeio Tmou eAEyxeL TIC
£TAOLEC XPNUOATOOLKOVOULKEG KATAOTACELS. Mo T xprioelg 2014 kat 2015 n etailpeia umoypeoutay,
emniong, va Aappavel «Miotomotntikdo Oopooyikng ZUpLopdwaong» Tou TipoBAenotav amno to apbpo
65A tou v. 4174/2013. MNa ¢ xprioelg 2016 £wg kat 2019, BAOEL TWV TPOTOMOLNUEVWY SLATAEEWY TOU
N. 4174/2013 (&pBpo 65"), 0 €Aeyxog DopoAoyIKAC SURHOPDWONG eV Elval UTTOXPEWTIKAC KAl yLa TO
AOYO auTO N etatpeia enélete va pnv untaxBel otov EAeyxo auTo.

24. Enidpaon ano tnv ulod£tnon VEwv AOYLOTLKWYV ITPOTUNIWV EVTOG TNG XPRONG

Kata tnv tpéxouoa xpnon, n Etalpeia eddpuoocs to AMXA 16 MiwoBwoelg ya mpwin dopd pe
nuepounvia ebappoyng 1" Anpthiov 2019. H Etatpeia epApUOCE TO MPOTUTIO XPNOLUOTIOLWVTAS TNV
mAnpn avadpoukn pEbodo (“full retrospective approach”). Me Bdaon tnv péBodo auth oL eTalpeieg
UTIOXPEOUVTAL VO AVOITPOCAPUOCcoUV Ta 6l kKepalald Toug otnv Evapén NG VWPITEPNG CUYKPLTLKAG
neplobou (1 Ampldiou 2018). Q¢ amotéAeoua Ol OUYKPLTIKEG OLKOVOULKEG KATOOTAOELS
enavadlatunwdnkav wodv n etalpeia va epappole mAvta To VEO TPOTUTIO.

Me tnv uloBétnon tou AMXA 16, n Etalpeia avayvwpilel éva Sikalwpa Xxpriong meploucLakol otolyxeiou
KAl TNV avtiotolyn UToOXPEwaon KATA TNV nuepounvia €vapéng uiag piobwong, €KTOC amo TiG
TEPUTTWOELG BpaxumpoBeouwv pobwoswv (opifovtal we pobwoelg pe Sidpkela picbwaong 12 pnvwv
N AlyOTepo) Kol ULOOWOEWV TEPLOUCLAKWY OTOXElWV YaunAng aflag. Mponyoupévwg, To KOOTOG
picBwaong Aettou pyLlkwV pLoBWoewv KaTaxwpeLl{oToy oTnV KOTAoTach AoyopLlaouoU AnmoTEAECUATWY OE
LloOmooa ETAOLA TTOCA KATA T SLdpKeLa TG HioBwong.
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H enidpaon tng utoBEtnong tou AMXA 16 0TV KATACTOON XPNLOTOOLKOVOULKAG BEONG, TNV KaTdotaon
QTOTEAECUATWY KOL OTNV KATAOTAON TAUELOKWY pOWV TG ETalpeiag mapouaotdletal oToug akoAouBoug

TUVOKEG.

(i) Katdotaon XpnotoolkovouLkig O€ong

Katdotaon Xpnhuotootkovouking Oéong

ENEPTHTIKO
Mn kukAo@opouv evepynTiko
Evowpara mdyLo MEPLOUCLAKA oToLXEla

Zuvolo EvepyntikoU

1AIA KEQAAAIA KAI YONOXPEQZEIX
1610 KepdAara

ZNULEG €LG VEOV

JuvoAo Isiwv KepaAaiwv

Yroxpewoetc
Makpornpodeouec Ynoypewoetg
YIOXPEWOELG oMo ULOOWOELG KOl AAVELOUOG

Bpayunpodsoueg YnoxpewoeLg
MpopnBeUTEG KO AOLTTEG UTIOXPEWOELG
YIOXPEWOELG oo ULOOWOELG KoL AAVELOUOG

ZUvolo Yrnoxpewoswv

Zuvolo I6iwv KepaAaiwv kot Ytoxpewoewv

1/4/2018 Eniépaon and 1/4/2018
Anpooteupévo ANXA 16 Enavadiatunwpévo
2.686.580 14.181.750 16.868.330
4.878.730 14.181.750 19.060.480
21.723.007 14.181.750 35.904.757
(68.298.679) (10.643.578) (78.942.257)
893.653 (10.643.578) (9.749.925)
2.677.417 22.816.107 25.493.523
4.545.170 22.816.107 27.361.276
13.904.326 (1.012.941) 12.891.384
2.372.253 3.022.163 5.394.416
16.284.185 2.009.222 18.293.406
20.829.354 24.825.328 45.654.683
21.723.007 14.181.750 35.904.757
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Katdotaon Xpnhuatootkovouking ©Oong

31/3/2019 Eniépaon anod 31/3/2019
Anuootleupévo ANXA 16 Enavaslatunwuévo
ENEPIHTIKO
Mn kukAo@opoUv evepyntiko
Evowpata mdyLo mepLOUCLaKd oTotxeia (1) 2.797.373 13.090.685 15.888.058
AvoBaANOpEeVEG GOPOAOYLKEG AMAULTHOELG (4) 3.377.028 2.516.635 5.893.663
8.311.109 15.607.320 23.918.429
3uvoAo EvepyntikoU 24.485.342 15.607.320 40.092.662
1AIA KEQAAAIA KAI YNIOXPEQZEIX
181a KepdAata
ZnpLéc €1 véov (61.087.490) (7.346.361) (68.433.850)
JuvoAo I15iwv KepaAaiwv 8.269.068 (7.346.361) 922.707
Ynoxpewoeig
Makpornpo9souec Yroypewoeig
YIOXPEWOELG oMo ULOOWOELG KoL AAVELOUOC (2) 2.485.992 20.591.763 23.077.755
4.696.814 20.591.763 25.288.577
Bpayunpodsouec Yroxpewoetg
MpopnBeUTEG KaL AOLITEG UTTIOXPEWOELG (3) 11.322.209 (869.090) 10.453.119
YIOXPEWOELG oMo ULOOWOELG KoL AAVELOUOG (2) 197.251 3.231.008 3.428.259
11.519.460 2.361.918 13.881.377
JUvoAo Yroxpewoswv 16.216.274 22.953.681 39.169.955
Zuvolo I5iwv KepaAaiwv Kot Ytoxpewoewv 24.485.342 15.607.320 40.092.662

(1) Akaiwpa xpAong neplouctako ototxeiov: To AMXA 16 gixe w¢ amMOTEAECHA TNV OVAYVWPLOT EVOC
SlKalWwpaTog Xprong meplouatakol ototyxeiov UPouc 13.091 x\. Eupw tnv 31" Maptiou 2019. Autd to
OTOLXELO ATMOTUTIWVEL TO SIKOLWA TOU MoBWT va XpnOLUOTIOLEL TO UTTOKELEVO TIEPLOUGCLOKO OTOLXELD
KaTd Tn Sldpkela TG Hiobwaong, oclpdwva pe Toug 6poug TNG cuPPBacng nicbwong. Ta dkalwuata
XPNONG TIOU avVayVWPLOE N €TALPELa adOPOUV TIG LLOBWOELS TWV KATAOTNUATWY TNG Kal Tagvounnkav
OTO EVOWOTA TIAYLA TIEPLOUCLAKA OTOLXELQ.

(2) Ymoxpéwon picOwong: To AMXA 16 €ixe WG AMOTEAECHUA TNV AVAYVWPELON ULOBWTLKNG UTIOXPEWGCNG
Uoug 23.823 xIA. Eupw TNV 31" Maptiou 2019. Autr n UTIOXPEWGCN QVTUTPOCWIEVEL TN CUMBATIKA
uTntoxpéwon tn¢ Etatpeiag yla ta eAdylota plobwpata katd tn Stdpkela tng piobwong. To otolyelo tng
unoxpéwong LYoug 3.231 xA. Eupw Vv 31" Maptiou 2019 mou katafAAAeTal TOUuG enMOpevoug 12
HNVEC oo TO TEAOG TNG XPrONG OVayVWPLOTNKE WG BpaxumpoBeoun UTIOXPEWOT KOL TO UTIOAOLUTO UEPOG
avayVWPLOTNKE OTLG LOKPOTIPOOECEG UTIOXPEWOELS,.

(3) Kepdhowo kivnong: IUpdwva pe to AAM 17, ol mpomAnpwpéG evolkiwv, ta Sedoulsupéva
pHLoBwpata Kal apeudepn MOCA MAPOUCLATOVTAY OTNV KATACTOON OLKOVOULKAG B€0NG wg LEPOG TOU
kedalaiou kivnong. Ta avwtépw umdAouna dev mapouaotdlovtal MAEov oto kedbahalo kivnong, kabwg
OAeG oL MANPWHEG HioBWONG KaL TA OXETIKA KOOTN QVTLKOTOMTPL{OVTAL E(TE OTO MEPLOUCLAKO OTOLXELD
SlKALWPATOC XProng eite otnv uTtoxpéwaon picbwongc.

(4) ®opoloyia: Mia avaBarlopevn dopoloyikn amaitnon VPoug 2.517 x\. Eupw tnv 31" Maptiou
2019 €xel avayvwploTel Kata tn HetaBacn oto AMXA 16 mou aviutpoowneVEeL TV Tpoowpvh Sladopd
™G enidpaong ota idla kedpalata tng Etalpeiag.

ii) Katdotaon anoteAecpatwyv

oel. 44 ano 51



MARKS AND SPENCER MAPINONOYAOZ EANAAOZ A.B.E.T.E.
XPNUOTOOLKOVOLLKEG KATAGTAGELS oUPwva pe Ta ANXA

31 Maptiou 2020
(OAa ta tood o€ €)

Katdotaon AnoteAeopdtwy kat Aotnwv JuvoAtkwv Elgodnpdtwy

01.04.2018 £wg Enié , 01.04.2018 £wg
31.03.2019 Tiopacn arno 31.03.2019

, ANXA 16 .
Anpootlevpévo Enavadiatunwpévo
€080 5LaBeon (23.252.773) 4364.511 (18.888.262)
‘E€oba Sloiknong (3.230.118) 74.511 (3.155.607)
AntoteAéopata ExpetaAdevang (5) 3.810.679 4.439.022 8.249.701
XpnuatoolkovouLka €§oda - kabapd (6) (143.475) (3.658.440) (3.801.915)
Képén npo popwv 3.667.204 780.582 4.447.786
Dopog eLoodpaTog (7) 3.510.294 2.516.635 6.026.928
Kadapd Képbn xpricewg 7.177.498 3.297.217 10.474.714
SUYKEVTPWTLKX OUVOALKA ELloodhuata Xpriong 7.375.415 3.297.217 10.672.632

JOUudwva Pe To TPOoNYoUUEVO AOYLOTLKO TPOTUTIO yLa TI¢ UloBwoaoelg, To AAM 17, to k6oTtog picbwong
avayvwpllétav woonooa otn Sidpkela TG picbOwong. H Etalpeio avayvwplle autd to KOOTOC OTO
Aettoupylkd kdotog. Katd tnv uloBgtnon tou AMXA 16, Siaypddnke to KOOTOG HicBwong kal
QVTLKATOOTABNKE PE TO KOOTOG ToU UTtoAoyiotnke Baocel Tou AMNXA 16 (amdofeon Kol XPEWOTIKOUG
TOKOUG).

(5) Z0udwva pe to AMXA 16, To Skalwpa Xprong TMEPLOUCLOKOU OTOLXEIOU OMOCPEVETAL KATA TN
Slapkela ™G PLoBwTIKAG teplddou. H Etalpeia £xeL avayvwploel TO KOGTOG AMOCBECNS SIKALWHATOG
XPrONG MEPLOUGLOKOU OTOLXELOU EVTOG TOU AELTOUPYLKOU KOOTOUG. To KOOTOG LicBwaong cuudwva Pe To
AAN 17 Atav uPnAGTEPO amod To KOOTOC AnMOcBeong ou avayvwplotnke cuudwva e To AMXA 16, T0
omoio eixe w¢ amotéheopa kabapr avénon ywa ta amoteAéopata ekpetaAlleVoswc. H kabapn
EMIMTWON AUTAG TNG TTPOCAPHOYAC OTNV KOTAOTOON OMOTEAECUATWY YLo TNV Xprion mou €Anée otig 30
Maptiou 2019 rjtav 4.439 xA. eUpw.

(6) TUpdwva pe to AMXA 16, T XPNUATOOLKOVOUIKA ££06a KOTAXWPOUVTOL OTNV QVAYVWPLOUEVN
HLOBWTIKA UTtoXpEwan. AUTO TO KOOTOG avayvwPI{eToL OTA XPNUATOOLKOVOULKA £€€06a. O aVTIKTUTOG
QUTNC TNG T(POCAPLOYNG OTNV KOTAOTAGCH AMOTEAECUATWY yLla TNV Xpron nmou €Anée otig 30 Maptiou
2019 fTav au€non Twv XPNUATOOLKOVOULKWY ££66wWV Katd 3.658 xIA. Eupw.

(7) EmumAéov, efautiog Twv MOPAMAVW TPOCAPUOYWY, avayvwpiotnke avaBallouevn dopoloyikn
amnaitnon, n onola eiye BeTk EMIMTWON OTNV KATACTOON AMOTEAECUATWY YLt TRV XPron mou €Anée

ot 30 Maptiou 2019 0oug 2.516 xIA. eupw.

H kaBapn enibpaon 6Awv TwWv MAPATIAVW MPOCOPUOYWY OTa KEPSN UETA TOUG GOpOoUC yLa TNV XpHon
mou €Anée otig 30 Maptiou 2019 ftav avénon 3.297 . Eupw.
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(iii) Katdotaon TUUELOKWY pOWV

KATAZTAZH TAMEIAKON POON

Zny.

TauelaKEC POEC amo AELTOUpYLKEC SpaaTNPLOTNTEC

Képdn mpo popwv
Npooappoyég yia :
AnooBEaeLg evowpatwy mayiwy 5
XpnuoTootkovopLka €o6a - kabapd 22

MetaBoAég oto KedpdAato kivnong
(Meiwon) / Abgnon MNpopnBeuTwy Kat AOLTWY UTIOXPEWOEWY

Tauelakec poc amod Aounéc AELToupyiIkeC SpaaTnpLotnTeg
KotaBAn6évteg tokol 22
Kadapég tapeiakéc poég amo Asttoupyikés Spaatnplotnres (o)

Tauelakéc poéc amo ypnuarodotikéc SpaatnpLotnreg
ArnorAnpwpn kedahaiov xpnuatodotikwy uobwogwy 13

Kadapég tapelakés poég amo xpnuatobotikés Spaotnplotntes (y)

KaBapni at§non / (ueiwon) ota tapstokda Stadéoipa kot Loodovaua

() +(B) +(v)

Tapelakd Slabéotpa kat Looduvaua otnv apxr ™G XpRong 10
Tapelakd Stabéotpa Kat Looduvapa oto TEAoG TG Xprong 10

31 Maptiou 2020
(OAa ta tood o€ €)

0L0420188ws . 01042018 éus
31.03.2019 paon 31.03.2019
) AXA 16 .
Anpootevpévo Enavadatunwpévo
3.667.204 780.582 4.447.786
858.888 2.175.168 3.034.056
143,604 3.658.440 3.802.044
5.064.480 6.614.190 11.678.670
(2.592.762) 143851 (2.448.911)
1794742 6.758.041 8.552.783
(111.745) (3.658.440) (3.770.185)
1.625.932 3.099.601 4.725.533
(188.984) (3.099.601) (3.288.585)
(2.338.984) (3.099.601) (5.438.585)
(1.767.474) . (1.767.474)
4486922 . 4.486.922
2.719.448 - 2.719.448

H uvwoBétnon tou ANXA 16 €ixe w¢ amotéAeopa TNV €MAVOTAEVOUNGCN MEPOC TWV TANPWHWY
MLOBWUATWY aTto TIG AELTOUPYIKEG SPOOTNPLOTNTEG OTLG XPNUOTOSOTIKEG SpACTNPLOTNTEC.
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31 Maptiou 2020
(OAa ta tood o€ €)

OL MIVOKEG KOTWTIEPW TIPOUOLAIOUV TIG TIPOCOPUOYEG OTA KOVSUALOL TWV OLKOVOULKWV
KOTOLOTAOEWV TIOU EMNPEACTNKAV and thv edpoappoyr tou AMNXA 16 otnv TpEXOUC Kol TV

nponyoUuevn Xprion.

Enidpaon otnv Katdotaon cuvoAKWY E608wv

Enibpaon ota képdb 1€¢) T ol 31/3/2020 31/3/2019

AUEnon oTLG armooPECELG TOU SLKALWUATOS XPHoNG (2.318.319) (2.175.168)
AU€non ot XpNUATOOLKOVOULKA £€08a (3.424.536) (3.658.440)
Melwon ota €é§oda ekUeTAAAEUONG 6.921.885 6.614.190
AU¢non ecobou avapaiiopevou dopou (432.483) 2.516.635
AUgnon / (Meiwon) twv kepdwv TG Xpriong 746.547 3.297.217
Enidpaocn otnv Katdotaon XpnatoolkovouLkig @€ong 31/3/2020 31/3/2019

Evowparta mayLa 14.390.737 13.090.685
AvoBaAAOuEVEG HOPONOYLKEG QIMOUTHOELG 2.084.152 2.516.635
MeAATEG KOL AOLTIEG OTIOLTHOELG (178.838) -
KaBapn eniSpaon ota nepLoucLaKAd oToLXEia 16.296.051 15.607.320
Aavelopog - MakporpoBsoun Yroxpéwon 19.966.036 20.591.763
Aavelopog - BpayumpoBeopn Ynoxpéwaon 3.605.671 3.231.008
MpounBeUTEC KaL AOLTTEG UTIOXPEWOELG (675.843) (869.090)
KaBapn enidpoon 6T UNOXPEWGCELS 22.895.865 22.953.681
Avgnon / (Meiwon) ota AntoteAéopata €LG vEo (6.599.814) (7.346.361)

25. EVEEXOUEVEG UTIOXPEWOTELG

o) Eyyunoeig

H Etaipeia €xeL evOEXOUEVEG UTIOXPEWOELG QIO EYYUNTLKEG EMLOTOAEG TPATElWV KOl AOUEG EYYUNOELG
w¢ akoAoLBwWCG:

31.03.2020 31.03.2019
EyyUNTLKEG EMLOTOAEG O AOLTTOUG 28.999 28.999
EyYUNTLKEG ETILOTOAEG O€ EKULOBWTEG 666.467 674.710
695.466 703.709

Agv avapévetal va pokUPouv ouclwSEeLS eMIBAPUVOELS OO TIG AVWTEPW EVOEXOUEVEG UTIOXPEWOELG.
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31 Maptiou 2020
(OAa ta tood o€ €)

B) AvéAeykteg popoAoyLKA XPHOELG

H Etaupeia Sev éxel eleyxBel amo tig dopoAoyikég apxEG yia TG xprnoetg 2010 €wg kat 2019. Zuvenwe,
oL GOPOAOYLKEG UTIOXPEWOTELG TNG VLA TLG XPNOELG AUTEG BEV €XOUV KATAOTEL OPLOTIKEG. MapdAa auta, n
Slolknon &ev avapével va emiBAnBolv cupmAnpwpatikoi ¢popol €L00SAUATOG UTIO TO Tplopa TG
UMapENG oNUAVTIKWY GOPOAOYLKWY {NULWV.

‘Ooov adopd TIg avéleykteg xprioelg 2010-2013 €xel mapEABEL N Xpovikn TpoBeopia TNG MEVTAETOUG
napaypadng. EmumAéov, ywa T xpnoelg 2011, 2012 kat 2013 o ¢opoAoyilkdg EAeyxog
ipaypatonolndnke amnod tnv eAeykTkn etatpeia PricewaterhouseCoopers A.E.

Mo tn xprion 2014 n etaipeia eAéyxOnke amod tnv eheyktikn etatpeia Deloitte Xat{nmavAou, ZodpLavog
& Kapmavng A.E. (vuv Deloitte Avwvupun Etatpla Opkwtwv EAeyktwy A.E.) kot otnv €kBeon dpopoloyikng
oUUMOpdwonG pe nuepopnvia 30 OktwPplou 2015, OSwatunwvetar aduvapia Eékdpacng
CUUTIEPACHOTOG ETL TWV OVTLKELLEVWY TOU $OPOU €L0OSNUATOG KOl TOU OXETWOMUEVOU HE QUTO
OVTIKELPEVOU TWV €VOOOUALKWY CUVOANQYWV AOyw TOU OTL, HEXPL TNV huepounvia €kdoong tng
‘EkBeong, n Etalpeio dev eixe umoPdlet dnlwon ¢oépou eloodriuatoc. Tnv 8" loudiov 2020
yvwaotomnolnonke otnv etatpeio evtoln eAéyxou yia tn xprion 2014 yia ta $opoloylkd avilKeipeva
ewoodnua, O@.M.A., Aoutol dpopot, TéAn-elodopég kal €heyxo opbng tpnong PBLBAlwv kal €kdoong
otolyeiwv. H dadikaoia eAéyyou Bploketal o e€ENLEN.

Mo tnv xprion 2015 n etaipeio eAéyxOnke amd tnv etalpeia eleyktwv Deloitte Avwvuun Etaipla
Opkwtwv EAeyktwv A.E. kal otnv €kBeon ¢dopoloyikng cuppuopdwong pe nuepounvia 11 NoguPpiou
2016, SLOTUTIWVETOL CUUMEPAOUA UE €TLPUAAEN HOVO €L TOU QVILIKELMEVOU TWV EVOOOMIALKWY
ouvolaywv. Evéxetal n xprion 2015, yla to avtikeipevo autd, va eleyxBel amd tig $opoloyIKES

OpXEC.

Mo tg xpnoelg 2016, 2017, 2018 kat 2019, n Etaipeia dev umoyxpeoutatl otn ANdn dopoioylkou
TILOTOTIOLNTLKOU, GUVETIWG OL XPNOELG AUTEG BewpouvTal GOopPOoAOYLKA AVEAEYKTEG.

Me Oebopéveg TIG onUAVTIKEG GOPOAOYIKEG INULEG Tou eival SlaBéolueg yla cupdndlopd amo
T(PONYOUUEVEG XPAOELG, N Aloiknon ektyld otL dev Ba mpokUeL utoxpéwaon KataBoAng ¢podpou Ka,
OUVETIWG, eV €XEL oXNUATLODEL oXeTIKN TIPOPBAEYN OTLG XPNULATOOLKOVOULKEG KATAOTACELG.

v) Nopkég untoBéaoelg

H Etalpeia epmAéketal o Stadopes VOULIKEG UTTOBECELG oTa MAALOLA TNG KOWVOVLKN G AslToupyiag tng. H
Etalpeia Bewpel OTL £xeL oxnuaTioeL eMapKeic TPOPAEPELG yLa TIG EKKPEUELG VOULKEG UTIOBEDELG.

26. Zuvdebepéva pépN

H Etaipeia eAéyxetal amd tov 6uiho Marks & Spencer PLC tou Katéxel To 80% Twv HETOXWV TG EUPECA
pHéow tng Marks and Spencer B.V. To umoAouto 20% Twv UETOXWV KATEXEL h eTalpeia Marinopoulos
Holding Sarl.

OL KatwTEépw ouvaAlayEg, adopolv cuvarlayEg Ue ouvdedepéva pépn:
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AMNa £éc06a

Juvbebepéva pépn opidov Marks & Spencer PLC UK

Ayopég ayabwv

Juvbebepéva Pépn opidou Maplvomoulou

Tuvdedepéva pépn opihouv Marks & Spencer PLC UK

Ayopég tayiwv

Juvbebepéva pépn opidov Marks & Spencer PLC UK

AYOpPEG UTtNPECLWV

Juvbebepéva Pépn opidov MapLvomoulou

Tuvdedepéva puépn opihouv Marks & Spencer PLC UK

31 Maprtiouv 2020
(OAa ta tood o€ €)

01.04.2019 £wg

01.04.2018 £wg

31.03.2020 31.03.2019
119.610 287
119.610 287

01.04.2019 £wg

01.04.2018 £wg

31.03.2020 31.03.2019
- 496

24.474.329 25.688.158
24.474.329 25.688.653

01.04.2019 £wg
31.03.2020

01.04.2018 £wg
31.03.2019

5.550

5.550

01.04.2019 éwg

01.04.2018 £wg

31.03.2020 31.03.2019
216.151 150.000
500.545 485.630
716.696 635.630

OL untnpeoieg amo kat mpog cuvdedepéva Pépn, KABwE Kal oL TWARCELG KAl ayopEg ayabwy, yivovtal
oUUPWVA LE TOUG TILOKATAAOYOUG TTOU LoXUOUV YLa. N oUVOESEUEva UEpD.

H Etalpeia ayopalel epmopebpata (povxa & tpodiua) and tnv Marks & Spencer PLC. OL apotfég
TANPWTEEC oTNV MaplvomouAog ZUpBoulol Emxelprioewy A.E. adopolV VOULKESG KAl GUPBOUAEUTIKEG
umnpeoieg. TéNog oL umnpecieg mAnpwtésg otnv Marks & Spencer PLC adopolv uTnpeoieg

pnxavoypadnong, €€oda nmpoBoAng kat Stadipuiong KA.

Ta umoAouma TEAOUG XpriongG TIOU TIPOEPXOVTAL O TIG CUVAAAQYEG e CUVOESEUEVA EPN EXOUV WG

ggne:
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ANaLTAOELG and ouvSeSepéva Hépn

31 Maptiou 2020
(OAa ta tood o€ €)

31.03.2020 31.03.2019
Juvbebepéva pépn opidou Marks & Spencer PLC UK 34.637 -
34.637 -
YNOXPEWOELG TPOG cUVSESEPEVA HéEpn
31.03.2020 31.03.2019
Juvbebepéva pépn opidov Marks & Spencer PLC UK 4.563.458 3.581.023
4.563.458 3.581.023

OL uTtoXPEWOELG TTPOG cUVEESEEVA UEPN BEV £XOUV GUYKEKPLUEVO TIPOYPOUUA ATIOTIANPWHNG Kot Sgv

elval évtokeg.

Advela and cuvéedepéva pépn

31.03.2020

31.03.2019

YrniéAoumno evapéng xpnong -
AdveLa ou armomAnpwOnkav otn xpron -
TOKOL XpHOEWS -

Tokol mou amorAnpwenkav -

2.175.206
(2.150.000)
31.859
(57.065)

Ta davela and cuvdedepéva pépn adopouoav oe €viokn Savelakr cUpBacn UPoug € 9.000.000 and

TNV UNTPLKNA €Talpeia n omola e€odAnOnke evtog Tng mponyoUeVNG XpProng.

Onwg ektevéotepa avadépetal otn Znpelwon 3.1, n Etalpeia cuvantel cUUPBACELS AVTLOTABULONG
oUVOAAQYUOTIKOU KIvSUVoU (mapdywya mpoayopas cUVOAAAYLOTOG) e eTatpeia Tou Opidou Marks &

Spencer Plc.

OL apoLBEG TwV SLleVBUVTIKWY OTEAEXWV yLa TNV KAELOUEVN Xprion avABav oto moco Twv € 296.572,87

(2018 : € 252.375,07).
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31 Maptiou 2020
(OAa ta tood o€ €)

27. Teyovota HETA TNV NHEPOUNVia IcoAoyLopoU

Tnv 8" louAiou 2020 yvwoTtomnotnOnke pog Thv eTaLpeia eVToAr) eAéyxou yila TNV GpopoAoyikn meplodo

30.03.2014-28.03.2015 ywa ta $dopoloylkd avtikeipeva €L066nua,

@.N.A., Aowmol ¢opol, TEAN-

elodopég kat Eleyxo opBng tpnong BLBALwY kat Eékboong otolxelwv. H dtadikaoio eAéyxou Bploketatl

oe e€ENEN.

(e}
Mpoedpoc
ToU AL,

Jonathan Glenister
A.A. 511779550

ABnva, 12/8/2020

0
Avtunipoedpocg
Tou AL,

Jurgen Kriebel
A.A. CAYMKA41FL
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EKOE>H AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY TH2
MARKS AND SPENCER - MAPINOIMOYAQOZ EAAAAOX
ANQNYMOZ BIOMHXANIKH EMIMOPIKH KAI TEXNIKH ETAIPEIA
EPMOY 33-35-AGHNA T.K. 10563
A.®.M. : 999839383 - AOY : OAE AOHNQN
AP.M.AE.: 50716/01/B/01/794

Kuplol Métoyol,

€XOUUE TNV TWUN VO 00G OUYKAAEOOUWE Ot TakTikh levikn
Juvéleuon olpdwva pe To apbpo 17 tou Kataotatikol Tng
Etalpelag, yia va uTtoBaAou e mpog £ykpLlon oag TG OLKOVOULKEG
Kataotaoeslg Tng xpriong mou €Anée tnv 31.03.2020.

Kotd tnv mepiodo 2019/20 Swatnpnbnke n avortulakn
SuVOULKA TNG EAANVIKAG OLKOVOWLAC, N omola avatparmnnke To
teAeutaio Tpinnvo Adyw TNG e€AmMAwaong Tng emdnpiag Tou véou
Kopwvoiol.  ¥Ttn ouvéxlon tng avakauyng to 2019/20
OUVEBQAQV OAEC OL OUVIOTWOEG TNG {ATNONG, Kataypadovtag
avénon: ol kabapeg e€aywyEg, KUPLWE UTINPECLWY (TOUPLOTIKWV
Kal vauTAlakwy), aAAa kol ayabwy, ot emevdUOELS, KUPLWG OE
LETAPOPIKO  €€OMALOMO KOl O  KOTOWKieg, N SLWTLKA
KaTavaAwaon, Aoyw TNG OnUAVIIKAG avodou Tou TPayUaTLkoU
SlaBéoipou €l008NHATOC TWV VOLKOKUPLWY, Kat n dnuoola
KaTavaAwaon. 2 6poug WS SLapBPWTIKAC AVTAYWVLIOTIKOTNTAG
n eA\nvikn owovouia efakolouBel va votepel, kabBwg
TPOPBAAHATA OTIWE TO UN ULOBOAOYIKO KOOTOC, TO POPOAOYIKO
Bapog Twv  EMXEPAOEWY, OL OUVONAKEC  TPAMElKAG
xpnuotodotnong kat To Beouikd mAaiclo Suoyxepaivouv To
ETUXELPNUOTIKO TEPIBAAAOV KAl TNV QVATTUEN e€aywyIKwY
5paoTNPLOTATWV.

Ol e€elifelg aUTEC elyav avTiOTOL(O QVTIKTUTIO OTNV TTPAYUATIKA
olkovouia n  omola katéypage OUVOAKA Betikd pubuod
avamntuéng +1,3%, pe Betiki petaBoAn tou AEM katd ta tpla
mpwta tplunva (+2,8%, +2,3% kat +1%) kal avatpomn Tng
QVATTUELAKAG TToPElag TO TETAPTO TplUNVo Ue pelwon tou AETN
kata -0,9%. H avepyia avAABe katd uéco 0po oto 16.6% (évavtl
18,8% to 2018/19) wG OMOTEAECHA TNG QVAKOUPNG TNG
OLKOVOULKNG 8paoTnplotntac. To Snuoclo XpEoS w¢ MOCOCTO
Tou AEM Statnpnbnke ota (Sla emimeda pe To MPONyoUUEVO
€10¢, 0to 186,7% tou AETM, amo 187,1% to AEMN to 2018/19. O
TANBWPLOUOC KIvBnke oe oplakad BeTikd €dadog dpTavovtag To
0,2% (évavtt 0,8% to 2018/19)

H etAola petafolr Twy ALaVIKWY MWAACEWY TNG XWPAS ATAV -
0.5% to A’ Tpiunvo, +1,7% to B’ Tpiunvo, +3,6% to " Tpiunvo
Kal +3,4% to A’ Tpipunvo og oxéon Ue TLG avtioTolxeg meplodoug
Tou 2018/19. OUL KATOVOAWTIKEG OATIAVEG TWV VOLKOKUPLWV
OUYKPLVOUEVEC E TO QVTIOTOLXO TPLUNVO TOU TPONyoUUEVOU
£€TOUG mapouciacav avénon Kata ta Tpla mpwTta TPiunva Kata

MANAGEMENT REPORT OF THE BOARD OF DIRECTORS OF
“MARKS AND SPENCER - MARINOPOULOS GREECE INDUSTRIAL.
COMMERCIAL AND TECHNICALS.A.”

33-35 ERMOU STR.. ATHENS POSTCODE: 105 63 GREECE
VAT Reg. No.: 999839383 - Tax Office: Athens Tax Office for
Public Limited Companies
Public Limited Companies Reg. No.: 50716/01/8/01/794

Dear Shareholders,

we are pleased to invite you to the Ordinary General Meeting in
accordance with Article 17 of the Articles of Association of our
company with a view to submit for approval the Financial
Statements of the fiscal year that ended on 31.03.2020.

During the period 2019/20, the growth dynamics of the Greek
economy were maintained, which were however reversed in the
last quarter due to the spread of the new coronavirus epidemic.
All components of demand contributed to the continuation of
the recovery in 2019/20, recording an increase: net exports,
mainly of services (tourism and shipping), but also of goods,
investments, mainly in transport equipment and housing,
private consumption, due to the significant increase in real
disposable household income, and public consumption.
However, in terms of structural competitiveness, the Greek
economy is still lagging behind, as problems such as non-wage
costs, corporate tax burden, bank financing conditions and the
institutional framework make the business environment and the
development of export activities difficult.

These developments had a corresponding impact on the real
economy, which recorded an overall positive growth rate of +
1.3%, with a positive change in GDP in the first three quarters (+
2.8%, + 2.3% and + 1%) and reversal of the growth course in the
fourth quarter with a decrease in GDP by -0.9%. Unemployment
averaged 16.6% (compared to 18.8% in 2018/19) as a result of
the recovery in economic activity. Public debt as a percentage of
GDP remained at the same levels as the previous year, at 186.7%
of GDP, from 187.1% of GDP in 2018/19. Inflation moved to
marginally positive ground reaching 0.2% (compared to 0.8% in
2018/19).

The annual change in the country's retail sales was -0,5% in the
first quarter, +1,7% in the second quarter, +3,6% in the third
quarter and +3,4% in the fourth quarter compared to the
corresponding periods of 2018/19. Households consumption
expenditure, compared to the corresponding quarter of the
previous year, increased during the first three quarters by
+1,9%, +0,59% and +1,08% respectively, while they only
marginally increased by +0,1% in the fourth quarter.




+1,9%, +0,59% «kai +1,08% avtiotowa, evw TOo A" Tpiunvo

avénbnkav oplaka kata +0,1%.

Jta Betikd otolxela NG EAANVIKAG OKOVORLAG KOTA TN XPOVIKHA
nepiodo 2019/20 ocuumephapPavovral n avénon Twv
Tpamellkkwy  katabéosewv, n PeAtiwon Twv ouvBnKWvV
xpnuatodoétnong Twv TPamelWwv KAl N QvAaKTNon  TNG
EUTLOTOOUVNG OTO TPAMellkd oloTnUa, Ta omola odnynoav
otnV TAAPN KAtapynon TwV TEPLOPLOPWY OTnV  Kivnon
kebohailwy amo tnv 1n ZentepuPpiov 2019, cuppariovtag otnv
TIEPALTEPW EVIOXUON TNG OLKOVOWULKNG Spaotnplotntag. Ot
armobSO0EL] TWV EAANVIKWY KPATIKWY KAl ETALPLKWY OLOAOYWY
QMMOKAlaKWONKaV — onuavilika, evw n avopfabuwon Ttou
afloxpeou TNg EANGSOC Kol n €kSoon OUOAOYWV HE XOUNAO
ETUTOKLO TILOTOTIOLEL TNV TIPOOS0 TIOU €XEL CUVTEAEDTEL

Tov NoéuPplo tou 2019 n eTaipeio Mpoxwpnoe oTO AVOLYLA
EVOG VEOU KATAOTNUATOC OTO EUMOPLKO KEVTPO Smart Park otnv
TEPLOYN TWV ZTATWV. 2TO TEAOG TNG XpNong n etalpeia eixe oe
Aeltoupyla 26 kataotHUATA :

The positive elements of the Greek economy during the period
2019/20 include the increase of bank deposits, the
improvement of the financing conditions of the banks and the
recovery of the confidence in the banking system, which led to
the complete abolition of the capital control restrictions on
September 1% 2019, contributing to the further strengthening of
economic activity. Yields on Greek government and corporate
bonds have escalated significantly, while the upgrading of
Greece's debt and the issuance of low-interest bonds attest to
the progress that has been made.

In November 2019 the company opened one new store in the
Smart Park shopping mall located in Spata. At the end of the
year, the company operated 26 stores:

a/a Store Address Store Name
. , Ovopa
o/a AevBuvon kataoTiuaTog Koot aTog 1 Marathonos 151, Gerakas Gerakas

1 Aewd.Mapabhvoc 151, Mépakac répakag 2 Ermou 33-35, 105 63 Athens Ermou

5 Eppol 33-35, 105 63 ABvVa EpHoU 3 Alexandrgu Drakouilo, Rhodes Rhodes

3 AAe€avdpou Atakou 10, PéSog P6dog 4 Konstantmpu Palaiologou 1 .& Nea Smirni

- - 25th Martiou,171 21 Nea Smirni
Kwv/vou MoaAatohdyou 1 & 25n¢ N.Zuupvn - - -

4 , , Charilaou Trikoupi 152, 146 71 ) )
Maptiou, 171 21 N.2u0pvn 5 ) ) Nea Erithraia
Xaph&ou Tpikolmn 152, 146 71 N.EpuBpaia Nea Erithraia

5 0 PLKOUTN 252, EPUEP 6 Theotoki 15-17, Corfu Corfu
Néa EpuBpaia ————— - -

: ; ; 7 Dikaiosinis 19, Heraclion Heraclion

6 [.@gotokn 15-17, Kepkupa Kepkupa - —

- - - Lazaraki 13 & Kondili 1, 166 75

7 A.Akatoouvng 19, HpakAelo HpdkAgtlo 8 Glyfada Glyfada 2

8 /\)ixiapgm 13 & KovbuAn 1,166 75 | Mwdada 2 9 Tsimiski 45, Thessaloniki Tsimiski 1
Muga (?( - - Maizonos 68 & Agiou Nikolaou,

9 Touuokr 45, @ecoalovikn TowokA 10 batra Patra 1

10 | Maifwvoc 68 k Aviou Niohdou, Marpa 11 |niolou 72, 105 59 Athens Aiolou
qupa - - 12 Ermou 186 & Alonnisou, Volos Volos

11 | Adhou 72, 105 59 ABriva Alohou 13 Cyprou 3, 145 62 Kifissia Kifissia

12 Eppou 186 kat Ahovvrioou, BoAog BoAog " City-Plaza Vouliagmenis 2 Glvfada 1

13 | Kumpou 3, 145 62 Kndtotd, Kndrowd Antheon 2, 166 74 Glyfada Y

14 CITY-PLAZA A.BouAlaypévng & rMuoada 1 15 Labraki 156, 185 35 Piraeus Piraeus
AVBEwV 2, 166 74 Nudada 16 Megalou Aleksandrou 38-44 & Kaval

15 Ip.Aapmpdxn 156,185 35 Newpatdg | Melpatdg Averof 10, Kavala avai

16 Msy.AAgEavépou 38-44 & ABépwd | KaBdAa 17 Lar?sas - Tirnavou Rd (3rd Km), Larisa
10, KaBaia Larisa

17 30 X\.EBv.0800 Adploag- Adploa 18 Chiotaki 22, Chania Chania
TupvapBou, Adploa 19 Pentelis 51, 152 35 Vrilissia Vrilissia 1

18 K.Xwwtakn 22, Xavia Xavid 20 [Topazi 19, Ligaria Thessaloniki Macedonia

5 : ) ) K |

19 Aswd?opoq MevteAng 51, 152 35 Bp\nota 1 S George & Kanouta, Centra Trikala
Bp\noola Plaza, Trikala

20 Tomdaln 19, Avyapld Oea/kng Makebovia Andrea Papandreou 35, Athens

, : : , 22 ‘ Mall 1 & 2

1 B.lewpytou & Kavoutd, Kevrpikn TopikaAa Mall, 151 26 Marousi

t ) i i 11
I_I)\OLTEILO( TpLKa?\wvl 23 Moudanion Nalt{onal Rd ( 11th Cosmos

2 Avpéa NManavSpéou 35, Athens Mall 1 & 2 Km), Thessaloniki
Mall, 151 26 Mapouvat 24 Omirou 6-8, 154 51 Neo Psihiko Psichiko
110 AW Osooalovikng- Cosmos 25 ouliagmenis 85, 166 74 Glifada 3 (Foods)

23 Moudaviwv, Oecoalovikn 26 E. Poulaki, Gialou, 19004, Spata Smart Park

24 Ounpou 6-8, 154 51 Néo Wuxiko Wuxiko




Audasa 3

25 A.BouAtaypévnce 85, Nudada )
VHEVNG o} (tp6bLLO)

E. MouAakn, Mualov, 19004 Smart Park

26 .
2nata

To mpoowTiko tng Etatpeiag avepyotav tnv 31.3.2020 oe 548
atopa, évavtt 515 tnv 31.3.2019.

Stoela Tou lcoAoylopou

To oUvolo tou EvepyntikoU yla tn xprion Stapopdwbnke ota
43,3 eK. eUPW €vavtL TOU avtiotolxou moool twy 40,1 ek. EUpw
yla Tn mponyoupevn xprnon mapouactaloviag avénon 8,1%.

H kaBapr Béon €xeL BeTikd mpdonpo kat StapopdwOnke ota 3,0
€K. EUPW, €vavtl 0,9 eK. EUPW OTNV TPONYOUUEVN XPAON.

To OUVOAO TWV UMOXPEWCEWV OTO TEAOG TNG XPAONG
Stapopdwbnke ota 40,3 ek. evpw Evavtl 39,2 €K. EUPW TIOU
elxape oto TENOG TNG TPONYOULEVNG XPNONG, TIAPOUGCLAloOVTOC
avénon 2,88%.

JToela Twv ATIOTEAEOUATWV

O KUKAOG gpyaclwyv katd tn xprion aviibe ota 54,8 ek. eupw
€VavTl 55,8 eK. eUPW TNV TPONYOUUEVN XPHON CNUELWVOVTIAG
pelwon 1,73%. O KUKAOG EpyaCLWY ETINPEACTNKE OPVNTIKA KOTA
Tov pAva Maptlo amo tnv mavdnia Tou VEou Kopwvoiol Kal To
UTIOXPEWTLKO KAELOLUO OAWV TWV KATAOTNUATWY TNG £TALPELAG
TIANV €VOC KATOOTAUOTOG TPOG LWV KATA To §gUTEPO OO TOU
MapTtiou Tou 2020. E€atpoupévou Tou pnvog Maptiou o KUKAOG
€PYQOLWV KATA TN Xprnon aviibe ota 53,9 ek. eupw €vavtl 52,8
€K. EUPW TNV TIPONYOUEVN XPrON, onUelwvovTag avénon 2,1%.

Emtiong to pktd képdog Slapopdwbnke ota 28,5 ek. eUpw ATO
30,4 &eK. EUPW TNV TPONYOUHEVN XPNON CNUELWVOVTOG HElwon
6,10%. H pelwon Tou HIKTOU KEPSOUCG CUYKPLTIKA UE TNV
niponyoluevn xpnon odelhetal otnv TTWON TOU KUKAOU
auvénuevn  poPAedn
amoBepdtwy Tou  emiPdpuve TNV TpEXouoa

amopelwang
xpnon - wg
QTOTEAECUA TNG EMIMTWONG TNG emdnpiag Tou VEoU Kopwvoiol

EPYAOLWV KAl OTNV

OTLG eTLSO0ELG TNG eTALPELQC.

Ta képdn mpo POpwv KAl XPNUATOOIKOVOULKWY AMOTEAECUATWY
¢ etalplag Stapopdwbnkav Katd tn TPEYOUCA XPron ota 6,8
EK. EUPW EVAVTL 8,2 EK. EVLPW TIOU E(YOUE KATA TN TPONYOUUEVN
xprion onuelwvovtag pelwon 17,1%.

The company’s personnel as of 31.3.2020 was 548 employees
compared to 515 employees on 31.3.2019.

Balance Sheet Statement’s Data

The Total Assets of the fiscal year are equal to €43,3 m compared
to €40,1 m on previous year, increased by 8,1%.

The Net Equity is positive and equals to € 3,0 m compared to €
0,9 m on previous year.

The Total Liabilities at year end equals to €40,3 m compared to
€39,2 m on previous year, increased by 2,88%.

Income Statement’s Data

The turnover during the fiscal year equals to €54,8m, compared
to €55,8m on previous year, decreased by 1,73%. This year’s
turnover has been negatively affected in March by the new
coronavirus pandemic and the mandatory closure of all
company stores except one food store in the second half of
March 2020. Excluding March, turnover this year amounted to
53.9 million compared to 52.8 million euros in the previous year,
recording an increase of 2.1%.

In addition, the gross profit equals to €28,5m compared to
€30,4m on previous year, decreased by 6,10%. The decline in
gross profit compared to the previous year can be attributed to
the decrease in turnover as well as to the increased provision for
impairment of inventory included in the current year’s results
due to the effect of the new Covid-19 epidemic to the company’s
performance.

The profits before taxes and financial results of the Company
equals for the fiscal year to €6,8m compared to €8,2m on
previous year, decreased by 17,1%.

The financial results (expenses) amounted to €3,5m compared to
€3,8m on previous year, decreased by 7,5%.




Ta xpnHUOTOOLKOVOULKA amotehespata (€€oda) Stapopdwbnkav
ota 3,5 ek. eUpw Evavtl 3,8 €K. EVPW TNV QVILOTOLKN TEPTLVA
nepiodo napouaoialovtag peiwon 7,5%.

Ta kaBapd amoteAéopata (képdn) Siapopdwbdnkav yla tnv
TpéYouoa xpnon ota 2,8 ek. eupw, Evavil 10,5 ek. evpw TNV

nepown mepiodo.

Boowol aptBuodeikteg anoteAeopdTwy TNC Etawpiag

MNapakdtw ekBETouEe BACIKOUG XPNUOATOOKOVOULKOUG SEIKTEG,

mou adopolvv TNV  Owkovoulkr  Stapbpwon  kat TNV

anodotikotnta TG Etatplag, cvudwva Ue Ta oTolxela Tou
neptAapBavovtat otnv Etnola Owovopikn ‘EkBeon tng Etalplag.

Acixteq Owkovoutkig AtdpBpwong

31.03.2020 31.03.2019
KukAodopouv Evepyntikod - 40,82% 40,34%
Juvolo Evepyntikou
JUVOAO YTOXPEWOEWY
J0volo I6iwv Kedpohaiwv = 93,02% 97,70%
Kl YTIOXPEWOEWV
1610 KeddAaia
J0volo I6iwv Kepohaiwv = 6,98% 2,30%
Kall YTIOXPEWOEWVY
KukAodopouv Evepyntikd
BPaXUTPOBEGHES = 109,86% 116,52%
YTMOXPEWOELG
KukAodopouv Evepyntikod - 43,88% 41,29%
JUVOAO YTIOXPEWOEWY
Acikteg AmdSoong kot Aodotikotntag
01.04.2019- 01.04.2018-
31.03.2020 31.03.2019
Képbn ekpetdMevong 12,49% 14,80%
YUvolo Twv MwAnRocewv
7,67% 11,09%

Képdn mpo bopwv

ZUvoho Evepyntikol

The net results (profit) equals to €2,8m compared to €10,5m on
previous year.

Key ratios of the Company

We present below the key financial indicators related to the
economic structure and the performance of the Company
according to data included in the Annual Financial Statement of
the Company.

Financial Indicators

31.03.2020 31.03.2019
Current Assets = 40,82% 40,34%
Total Assets
Total Liabilities _ 93,02% 97,70%
Total Equity and Liabilities
Equity = 698% 2,30%
Total Equity and Liabilities
A
Current Assets = 109,86% 116,52%
Current Liabilities
Current Assets = 43,884% 41,29%
Total Liabilities
Profitability and Performance Indicators
01.04.2019- 01.04.2018-
31.03.2020 31.03.2019
. )
Operating Profit _ 12,49% 14,80%
Total Sales
Profit before tax _ 7.67% 11,09%

Total Assets




109,94% 482,04%

Képdn mpo dopwv
1610 Kepahata

NAnpodopiegc ywar tnv Swaxeiplon TOU XPNLOTOOLKOVOULKOU
KwvSuvou

H Etatpela extiBeTal o YpNUATOOIKOVOULKOUC KIVEUVOUG, OTIWG
UETOPOAEG O  OUVOMOYUOTIKEG LOOTIUIEC Kol ETUTOKLA,
TIOTWTLKO Kivduvo kal kivbuvo peuototntag. MNa toug Adyoug
QUTOUG, XPNOLUOTIOLEL TTapAywya XPNHATOOIKOVOULKA TipoilovTa
LE OKOTO va avTlotabuioel tnv €kBear] TNG 0 CUYKEKPLUEVOUG
KLv8UVoUG.

H Slaxeiplon kKvOUVWVY SLEKTIEPALWVETAL QMO TNV OLKOVOLKN
unnpeoia ¢ Etalpelag oe ouvepyaocia pe tnv avtiotoxn
olKovouLkn umnpeoia tou Opithou “Marks & Spencer PLC”, n
omola AElTOUPYEL HE OUYKEKPLUEVOUG KOVOVEG TIOU EXOUV
eykpBel amd To AloknTtikd JupPoVAlo Tou Opihou. To
ALOIKNTLKO U UBOUALO Ttapéxel o8nyleg Kat KateLBUVOELG yla TNV
yevikn Slaxelplon tou kwwduvou kabwg kat elSIkEG 0dnyieg yla
v OSlaxelplon  ouyKeKPLUEVWY  KWWOUVWYV  OMwG O
OUVOANQYUOTIKOG  kivbuvog, o kivbuvog emitokiou Kol O
TIOTWTLKOG Kivduvog.

a) Kivéuvog ayopdg

H Etalpeia Spaoctnplomoleltal otnv Eupwmn Kal CUVETWE TO
LEYOAUTEPO UEPOC TWV MWANCEWV TG Ste€dyetal o Evpw. To
OUVOAO TWV OYOpWV EMOPeUATWY NG Etalpelag yivetal oe
Alpeg AyyAlag. MpoKeLUEVOU va LETPLACEL TNV €KBEOT TNG OTLG
UETOPOAEG TNG LooTwlag UeTaty Aipag AyyAlag kol Eupw n
Etalpeia ypnolwuomolel mpoBeoplakd ocupforala  E€vou
OUVOAAQYLLOTOG.

Ta picBla mou adopolv TIg XPNUaToSOTIKEG HloBwaoEeLg eivatl
ouvbebepéva pe Tov Asiktn Tpwv KatavaAwtr tng EAAadoc.

H Etalpsia €xel oto EvepynTikd TG €vioka oTolela Tou
nepthapBavouv katabéoelg oPews. H €kBeon tng Etailpeiag
oToVv Kivouvo amod SLHKUUAVOEL OTA EMLTOKLA TIPOEPXETAL ATIO
TPAME(IKA TIPOIOVTA e KUUOLWVOUEVA eTLTOKLA. H ETalpeia eivatl
ekTeBeluévn 0 SLAKUUAVOELS TWV ETUTOKIWY TIOU ETILKPATOUV
oTNV ayopa Kal Ta omoia emnpealouy Tn XPNUATOOLKOVOULKNA TNG
Béon KaBWC Kal TIG TAUELAKEG TNG POEC. To KOOTOC SAVELGUOU
Suvatal va auEAVETAL W ATTOTEAECUO TETOLWY OANOYWV KAl va
dnuloupyouvtal Inuieg N va PEWVETAL KATA TNV €udavion
QMPOOTTWY  yeyovotwy. Adyw Tou YapnAoUu U oug Tou
Savelopou o kivbuvog bev Bewpeltal onUavtikog, mapd tavTta n
Etaipeia mapakoAouBel TIC TACELG TWV EMITOKIWY KABWS Kal TN
Slapkela kal dUoN TWV XPNUATOSOTIKWY OVOYKWV.

B) Motwtikdg kivéuvog

109,94% 482,04%

Profit before tax =

Equity

Financial Risk Management Disclosures

The Company is exposed to financial risks, including market risks
(changes to exchange rates, interest rates, market prices), credit
risk, and liquidity risk. The Company’s general risk management
plan seeks to minimize any negative impact from the volatility
seen in the financial markets on the Company’s financial
performance. The Company uses financial derivatives to hedge
its exposure to certain risks.

Risk management is performed by the Company’s finance
division, in cooperation with the respective finance division of
the “Marks & Spencer PLC” Group, which operates under
specific rules approved by the Board of Directors. The Board of
Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks
such as exchange rate risk, interest rate risk and credit risk.

a) Market risk

The Company operates in Europe, therefore the Company’s
sales are primarily carried out in Euros. All purchases of
Company merchandise are made in pounds. In order to mitigate
its exposure to changes in the exchange rate between GBP and
Euro, the Company uses forward foreign exchange contracts.

The rents under financial leases are linked to the Greek
Consumer’s Price Index.

The Company has among its assets interest bearing items
included in bank accounts. Company’s exposition to the risk
arisen by interest rate fluctuations derives from bank products
with floating interest rates. The company is exposed to interest
rate fluctuations which are likely to affect its financial position
and cash flows. Cost of debt is likely to increase as a result of
such interest rate fluctuations causing losses, or decrease during
the appearance of unexpected events. Due to the low level of
borrowing, the risk is not considered significant, yet the
Company monitors the interest rate trends as well as the
duration and nature of the financing needs.

b) Credit risk

The Company has no material concentrations of credit risk. The
Company has established and implements credit control
procedures to ensure that wholesale sales are primarily made to
customers with a rated credit history (mainly related parties).
Retail sales, which represent the largest part of sales, are made




H Etawpela 8ev €XEL ONUAVTIK GCUYKEVIPWON TIUOTWTILKOU
kwduvou. H Etaipeia €xel Beomioel kat ebapudlel Sladkaoleg
TUOTWTIKOU €Aéyxou yla va SlachoAioel mwg ol MWAACELS
XovOpIkAG ylvovtal Kuplwg o€ TeAATEG UE  aflohoynuévo
LOTOPIKO TUOTWOEWV (QmokAeloTikd ouvdedepéva pépn). OL
TMWANCELG ALQVIKNG, Ol OTOleC QVIUTPOOWTEVUOUV Kal TO
LEYAAUTEPO HEPOC TWV TMWANCEWY, yivovTal o UETPNTA N Of
TUOTWTIKEG KAPTEG QSLOTUOTWY TUOTWTIKWY  WOpupdtwy. To
TIOOOOTO TwV NWANRCEWV e TiioTwon avépxetal LoALG oto 1%
TWV CUVOALKWYV TIWANCEWV.

v) Kivéuvoc peuotdtntag

O kivbuvog peuototnrtag Statnpeltal og xaunAa enineda
€xovTag kava Tapelakd Stabéoiua kabwg kat Stabétovtag
ETIOPKN TILOTWTLKA OpLA HE TIC OUVEPYALOUEVEC TPATIELEC KOL TN
UNTPLKN eTalpela’Onwg mpokUTTeL ano Tnv Katdotaon
XpNUATOOLKOVOULKAG @€ong n Etalpeia epdavilel BeTkoO
kebahato kivnong kat o kivbuvog peuototntag eival
eAeyyoOuEVOC.

Jtolyeia kaL MAnpodopiec yia Epyactakd Ko mepLBaANOVIKA
Oéuata

H Etawpela 6ev avilpetwrilel mpoPAnupata oe oxéon He
€pyaclaka Bepata.

Avadopikd pe ta meptBarlovTikd Béuata, emonpaiveTatl otL n
Etalpeia €xel ekMANPWOEL OAEC TIG UTIOXPEWOELS TNG TIOU
TIPOKUTITOUV artod TNV MePLBOANOVTLIKY VopoBeaia.

ApaoTNPLOTNTEC OTOV TOUEN EPEUVWV & aVATTTUENG

H Etalpeia Sev Spaoctnplomoleital oTov TOMER TNG EPEUVAG KAl
avantuénc.

leyovota PETA TNV NUEPOUNVIO LOOAOYLOUOU

Tnv 8" louAiou 2020 yvwoTtomolnBnke Tpog TNV eTalpeia amo TIg
bOPOAOYIKEG apXEC EVTOAN EAEYXOUL yla Tn dopoAoyikn epiodo
30.03.2014-28.03.2015.

NMAnpodopiec yia tnv rpoPfAeroduevn eEEMEN tTC sTaLpEiaC

To ¢€omaopa Tou véou kopwvoiol (COVID-19) otig apxEg Tou
2020 emMnpéace TIG  ETUXELPNHATIKEC KAL  OLKOVOULKEG
6paoTNPLOTNTEG 0E OAO TOV KOOWO, CUUTEPAABAVOUEVNC TNG
EMadag otnv omnola Spactnplonoleital n Etalpeia. H Etatpeia
CUHHOPDWVETAL HE TIC QTALTHOELG TIOU €XOUV evepyorolnBel
armod TV EAANVIKA KUBEPVNON KOl TPOXWPNOE OTO KAE(OLHO TWV

in cash or credit cards of well-reputed credit institutions. The
percentage of sales on credit account of only 1% of total sales.

c) Liquidity risk

Liquidity risk is kept at low levels by maintaining sufficient cash
and adequate credit limits offered by collaborating banks and
the parent company.

As resulted from the Statement of Financial Position, the
company has a positive working capital and the liquidity risk is
controlled.

Information for employment and environmental issues

The company has no employment issues
Regarding the environmental issues, it is highlighted that the
company has fulfilled all of its obligations as per the local

environmental legislation.

Research and Development activities

The company has no activities in the area of Research and
Development.

Events after the balance sheet date

OnJuly 8" 2020, the company was notified by the tax authorities
of an audit order for the tax period 30.03.2014-28.03.2015.

Information about the company's estimated growth

The break out of the new coronavirus (Covid-19), at the
beginning of 2020, affected business and economic activities
around the world, including Greece, where the company
operates. The company, complies with the requirements that
have been activated by the greek government and proceeded
with the closure of the stores March 18" 2020. Stores reopened
after almost 2 months, on May 11" 2020.




KATAOTNUATWY 0TLG 18 Maptiou 2020. Ta kataothuata avoléay
Eava peta ano nepimou Vo pnveg otig 11 Maiou 2020.

Aebopévou oOtL N €€amlwon Tou kopwvoiolu PBploketal oe
€€ENIEN, TO EVPOC TWV TUBAVWY ETIMTTWOEWVY YA TNV TTOYKOOLLA
Kal eyxwpla olkovouia eivat Suokoho va mpoPAedBel autr ™
otyun. Ta mbava amoteAéopata Kupaivovial PeTaty Tou
ETUTUXNEVOU TIEPLOPLOUOU TOU LOU UE ULKPEG BPaxuTpOBeaeG
ETUMTWOELG OTNV OLKOVOWIQ, €W MAPATETAUEVN UETAS00N e
amotédecpa  mBavy  owkovoulkr  Udeon.  Tautdypova,
Aoupavovtol TOMA pETPpA KAl TIOMTIKEG SNUOGLOVOULKOU
XOPAKTPa 0 OAO TOV KOG TIOU OTTOGKOTIOUV GTOV TIEPLOPLOHO
TWV OPVNTIKWY OLKOVOWLIKWY ETUMTWoewWY. ‘Ooov adopd tnv
emixelpnon pag, mapakolouBoUpe oteva TIC €€eAlfelg TNG
ermubnuiag COVID-19 kal oe cuvepyaaoia e TN UNTPLKA eTalpeia
Marks and Spencer Plc, n etalpeia ebapuodlel oxedla EKTAKTNG
avaykng yld TOV  HETPLOOUO TWv TBAVWwV  apvnTIKWV
EMUMTWOEWY OTOUG UTIAMAAOUG Kol TIG Aettoupyleg NG
Etapeiac.

Tavtoxpova, kabwg n Etalpeia ewodyel Ta mpolovta tng anod 1o
Hvwpévo Baoilelo, n Aloiknon, ocuvexilel va mapakoAouBel Tig
e€eli€elc otlc ouvexlopeveg SlampaypateVoEL UETAEU TOU
Hvwpévou Baowlelov kat tng EE ywa tv afloAdynon tou
€VOEXOUEVOL QVTIKTUTIOU TNG £€060U Tou Hvwuévou Baoleiou
and tnv Eupwnaikn ‘Evwon. Evw pla taktikn €€odog Ba
EMETPETE  OTOV  ETUXELPNOLOKO  TPOYPAUUATIONO  va
OVTILETWTIOEL ATTOTEAECUATIKOTEPQ TIG CUVETIELEC TNG OAAAYAC
oe éva kaboplopévo xpovikd mhaiolo, pia €€odog xwplg
ouudwvia Ba eixe mo dueco kol apvnTiko avtiktumo. Ot
SUVNTIKEG emuMTWOEL ep\appavouy adevog TNV auénuévn
TIOAUTTIAOKOTNTA AOyW TIEPLOPLOHWY OTNV KukAodopia Twv
EUMOPEVHATWY KOL TOUC QUOTNPOTEPOUG EAEYXOUG OTA CUVOPQ
LE avTiktumo otn cuvexn pon Ing ebodlaoTikng aAvaoidag kat
adETEPOU, TOV QVTIKTUTIO OTO KOOTOG TPolovtog efaltiag Twv
ELOAYWYIKWY SAOUWY KAl TwV SLOKUUAVOEWY OTNV LOOTLUI
Apag / eupw.

MPOTEIVOUE TNV €YKPLON TWV OLKOVOULKWY KATAOTACEWY TNG
XPAoNG Tou €ANnge Kol MapakaAoUE va amaAAGEETE Ta UEAN
Tou AlolknTikoU uppouliou kat Toug EAeykTég TG ETalpelag
amno kaBe euBULVN amolNUWOEWC.

Given that the spread of the coronavirus is in progress, the range
of the potential impact on the global and local economy is
difficult to foresee at this time. The potential outcomes range
between the successful virus eradication with short term effect
on the economy up to prolonged transmission of the virus,
resulting economic downturn. At the same time, a number of
measures and politics are being taken around the world, in order
to limit the negative economic impact. As far as our company is
concerned, we are closely following the Covid-19 pandemic
development while, with the cooperation the parent company,
Marks and Spencer Plc, the company applies contingency plans
in order to mitigate the potential negative effect both on
employees and company's operations.

At the same time, since the Company imports its products from
the United Kingdom, Management continues to monitor the
developments in the ongoing negotiations between the United
Kingdom and the EU, in order to assess the potential impact of
the United Kingdom's exit from the European Union. Whilst an
orderly exit would allow business planning to more effectively
address the consequences of change against a defined
timeframe, a no deal outcome would have a more immediate
and negative impact. Potential impacts include increased
complexity due to restrictions on the movement of goods and
stricter border controls with effects in the continuity of the
supply chain and the effect on cost of goods due to import duties
and fluctuations in the pound / euro rate.

We propose approving the financial statements for the year
ended and release the Directors and Auditors from any liability
to compensation.




Novdivo, 12 Auyouaotou 2020
To AloiknTikd ZupBouAlo
O MPOEAPOZ TQOY AIOIKHTIKQOY ZYMBQYAIOY

WS .

Jonathan Glenister

O ANTIMNPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

~\ ewcele L

JURGEN KRIEBEL

London, 12 August 2020
The Board of Directors
THE CHAIRMAN OF THE BOARD OF DIRECTORS

WS .

Jonathan Glenister

THE VICE CHAIRMAN OF THE BOARD OF DIRECTORS

JURGEN KRIEBEL




'EkBeon Ave§aptntouv Opkwtou EAcykth AoyLoth
Mpog Toug Metoxoug tng Etalpeiag MARKS AND SPENCER MAPINOMOYAOZ EANAAOZ A.B.E.T.E.

EkBgon EA£yXOU EMi TWV XPNUATOOLKOVOULKWY KOTAoTAGEWV

f'voun pe emidpVAagn

‘EXOUE EAEYEEL TIC CUVNLUEVEC XPNLOTOOLKOVOULKEG KATAOTAOELG TNG Talpeiag MARKS AND SPENCER
MAPINOMNOYAOZ EANAAOZ A.B.E.T.E., oL ontoieg amoteAoUvTal arnd tnv KATAoTOoN XPNHATOOIKOVOULIKAG
Béong tng 31ng Maptiou 2020, TG KATAOTACELG AMOTEAECATWY KOl AOUTWY CUVOALKWY ELCOSNUATWY,
petaBolwv bilwv KEPaAALWY KoL TAPELOKWY POWV TNG XPHOEWG OV €Ange TNV nuepounvia autr, Kabwg
Kol epAnPn ONUOVTIKWY AOYLOTLKWV opXWV Kol LEBOSwWVY Kot AOLMEG eEMeENyNUATIKEG TTANPOodOpLEG.

Katd t yvwun pag, eKtog amnod tig mbaveg EMUTTWOELS TOU BEUOTOC ToU PvnpoveVETaL oThy opaypado
™¢ €kBeong pog “Baon yla yvwun Ue emibUuAaén”, oL GUVNUUEVEG XPNLOTOOLKOVOULKEG KATOOTAOELG
napouctalouv eVAoya, and kaBe oucwwdn amoln, TNV olkovouikr B£on g etalpeiag MARKS AND
SPENCER MAPINOMOYAOZ EAAAAOZ A.B.E.T.E. katd tnv 31n Maptiou 2020, Tn XpNHATOOLKOVORLKH TNG
eniboon KaL TIG TAPELAKEG TNG POEC YL TN XPRON TIou €AnNEE TNV NUEPOUNVIA auTr cUpdwva e Ta Alebvn
MpoTuTa XpNUATOOLKOVOULKN G Avadopdg, Omwe autd £xouv uloBetnOel and tnv Eupwnaikn Evwon.

Bdon ywa yvwun pe entpuAaén

OL $opoAoYIKEG UTIOXPEWOELG TNG ETalpeiog Sev éxouv e€etaotel amo TG GopoAOYIKEC APXEC VLA TIC
xproelg mou €Anéav tnv 28/3/2015, 2/4/2016, 31/3/2017, 31/3/2018, 31/3/2019 kaw 31/3/2020. Qg ek
ToUTOU Ta POPOAOYLKA ATIOTEAECHATA TWV XPNOEWV AUTWV SEV €XOUV KATAOTEL OPLOTIKA. M TIG
dbopoloyikeg uToxpewaoelg TN Etatpeiag yia tnv xprion mou €Anée tnv 28/3/2015, Bpioketal o €€EALEN
dopoloyLkog Eleyxog amnod TG GopoAoYLKEG apXEC, 0 omolog dev €xel OAOKANPWOEL HEXPL TNV NUEPOUNVia
€kdoaong tn¢ mapovooag EkBeong. H Etalpela Sev €xel mpoPel oe extiunon Twv npodoBetwv hopwv Kal Twv
pooaunoswy mou gival mBavov va KataAoylotouv arno tov Gopoloyikd EAeyxo ou Bploketal o
€€€ALEN, KaBwg Kal and peAAoviikoUG GpopoAoykoU EAEYXOUC Kal SV €XEL OXNUATIOEL OXETLKN TIPORAEYN.
ATO ToV €AeyX0 HaG, SEV £XOUE QMOKTHOEL EUAOYN SLA0HAALON OXETIKA LIE TNV EKTIUNON TOou UPOUG TNG
npoPAedng mou tuxov amnatteital.

Alevepynoape Tov EAeyx0 Hag oUpdwva pe Ta Atebvi NMpdtuma EAéyxou (AMNE) Onwg autd €xouv
evowpatwBel otnv EAAnvikr NopoBeaoia. OL euBUveg pag, cuudbwva e Ta TPOTUTIA AUTA TTeEpLypadovTal
TIEPALTEPW OTNV EVOTNTA TNG £KBe0N G Hag “EuBUvVeG eAeyKTN Yl TOV EAEYXO TWV XPNHUATOOLKOVOULKWY
kotaotdcswv”. Elpaote aveéaptntol anod tnv Etaipeia, kaBoAn t iapkela tou Sloplopol pag,
ocludwva pe tov Kwdika Asovtoloyiag yia EmayyeApatieg EAeyktég Tou ZupBouliou AleBvwv Mpotunwv
Agovtoloylag EAeyKTwY, OMWG AUTOG £XEL evowMaTtwOel otnv EAANVIK NopoBeaoia Kal TIg amaltioeLg
Seovtoloylag tou oxeTilovTal e ToV EAEYXO TWV XPNUATOOLKOVOULKWY KOTAOTACEWY otnv EAMGSa kat
£XOUE EKTTANPWOEL TLG SEOVTOAOYIKEG LOG UTIOXPEWOELG CUGWVA HE TG ATALTAOELG TNG LoXUoUaag
vopoBeoioag kat tou mpoavadepduevou Kwdika Asovtoloylag. MoTeVOUUE OTL TA EAEYKTLKA TEKLLPLO TTOU
£XOUE QIMOKTAOEL €lval EMaPKN Kal KOTAAANAQ va tapéxouv Bacon yLa yvwun He embuialn.



EuBUveg tn¢ Stoiknong eni Twv XpNHATOOLKOVOULKWY KOTOCTACEWY

H Sloiknon £€xeL tnv euBlvn yLa TV KAtaption Kal eUAoYN TOPOUGCLACH TWV XPNUOTOOLKOVO UKWV
KOTOOTACEWV cUUdwva e Ta ANXA Onwg autd €xouv uloBetnBel amod tnv Eupwnaikn Evwon, Omwg Kot
yla eKelveg TLG SIKALOEG EcwTEPLKOU EAEYXOU TtoU N Sloiknon kaBopilel wg amapaitnteg, wWote va
kaBiotatat Suvartn n KATAPTLON TWV XPNLOTOOLKOVOULIKWY KOTAOTACEWVY QMAAAQYHEVWY ATO OUCLWEES
odaApa, ou odeiletal eite oe andrn eite o Aabog.

Katd tnv KatdpTion Twv XPNHATOOLKOVOULKWY KATAOTATEWY, n Sloiknon givat urmtelBbuvn yla tv
alohdynon g tkavotntag tng Etatpeiag va cuvexioel tn §paotnplotnTd TG, yVWoTOMOLWVTAG OTIoU
OUVTPEXEL TETOLA TEPIMTWOT, To BEPATA TTOU OXETI{OVTAL E TN GUVEXL{OUEVN SpAOTNPLOTNTA KO TN Xprion
NG AOYLOTLKNG aPXNG TNG CUVEXLIOMEVNG SpaoTtnpldTnTag, EKTOG Kal €AV n dloiknon eite mpotiBetal va
peuotonotioeL tnv Etalpeia i va Stakoyel tn 6paoctnplotntd g n dev €xel AAAN peaALOTLKN
€VOAANQKTLKNA €MLAOYN Ao TO va POPEL 0 'UTEG TLG EVEPYELEG.

EuBUVEG EAEYKTH yLOL TOV EAEYXO TWV XPNHOTOOLKOVOULKWV KOTOLOTAGEWY

OL oTO)OL HOg lval va amoktooupe eUAoyn StacdaAlon yLo To KAtd mOoo oL XPNLOTOOLKOVOULKEG
KOTOLOTACELG, OTO OUVOAO TOUG, elval anmaAAayUEVEG amo ouowwdes opAalpa, mou odeiletal elte o amdtn
elte oe AaBog kal va ekdwoou e €kBeon eAeykTn, n onola meptAapBavet Tn yvwun pag. H ebAoyn
Staodaiion cuviotd StaoddaAion uPnlou emumédou, aAAG Sev elval eyylnon OTL 0 EAeyXOG TTOU
Slevepyeital oUpdwva pe ta AMNE, dnwg autd éxouv evowpatwbdel otnv EAAnvikr) NopoBeaia, Ba
gvToTtilel mAvTa £va oUoLWEEeG odAaApa, OTav auTd UTIAPXEL. daApata SUvatal va mpokUouv anod
ardtn i and Adbog kot Bewpouvtal ouclwdn otav, pepovwpéva f abpolotikd, Ba prmopovos elAoya va
avopévetal otL Ba emnpéalav TLG OLKOVOULKEG amodAOELg TwV XPNOTWY, tou AapuBdvovtal pe Baon auTeg
TLG XPNMATOOLKOVORKEG KATOOTAOELG.

Q¢ kaBbrikov Tou gAéyxou, cupdwva pe Ta AME dnwg autd £xouv evowpatwBel otnv EAAnvikn NopoBeoia,
0OKOUE EMAYYEALATIKA Kplon Kal SLaTtnpoUpE eMayYEAUOTIKO OKETTIKIOUO Ka®’ OAn Tn SLapKeLa Tou
eAéyxou. Eniong:

e Evtomniloupe kat aflohoyoU e Toug KLvdUVou g ouoLwdoug oHAALATOC OTLG XPNLATOOLKOVOLKEG
KOTOOTACELG, IOV odeiletal elte o amatn ite oe AaBog, oxeSlalovtag Kal SLEVEPYWVTAG EAEYKTIKEG
Sladikaoieg mou avtamokpivovtal 0Toug KLvdUVoUC auToUg Kol OTTOKTOUE EAEYKTIKA TEKUAPLO TTOU €ivat
ETIOPKN KAl KATAAANAQ yLa va tapExouv BAcn yLa tn yvwun pog. O kivbuvog un evtoniopol ouclwdoug
obaAparog nou odeiletal og andtn ival uPnAotepog anmd autov ou odeiletat og AdBog, kabwg n
OUTATN UIMOPEL VA EUMEPLEXEL cUMMALyvia, TAaoToypadia, eokepéveg apaleielg, Peudeig
StaBefalwoelg ) mapakapdn twv SIKAbwv ecwtepilkol eAEyyou.

* KatavooUue Tig SIKAISeG ecwTtepkol eAEyXOU TTOU oXeTIloOVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLAOUO
EAEYKTIKWY SLASIKACLWV KATAAANAWY YLA TIG TTIEPLOTACELG, AAAQ OXL L€ OKOTIO TNV SLATUTTWGN YWWHNG €Tl
TNG AMOTEAECUATIKOTNTAC TWV SIKALSWV e0wTEPLKOU EAEyXOU TG ETatpeiag.

e AflohoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWY opXWV Kol HeBodwy Tou xpnoLpomnotiénkay Kat To
€UAOYO TWV AOYLOTLKWV EKTLUNOEWVY KOL TWV CXETIKWV YVWOTOMOLCEWVY TIOU £ylvav amno tn dloiknon.

e AntodatvopaoTte yla tnv KataAAnAoTnTa TNG XpNong amod tn Sloiknon tg AoYLOTIKAC apXNg TNG
OUVEXL{OMEVNG SpaOTNPLOTNTAC KOl LE BACH TA EAEYKTLKA TEKUAPLO TIOU ATTOKTONKAV yLa TO £QV UTIAPXEL
ouolwdng afefaldtnTa CXETIKA e yeyovATa 1 CUVONKEG IOV Umopel va umtodnAwvouv ouclwdn
apepaldtnTa WC mMPOg TNV Lkavotnta tng Etalpeiag va cuveyxioel tn §paotnplotntd tng. Eav



CUUMEPAVOUUE OTL udiloTatal oucwdng afefaldtnta, elpacTe UTTOXPEWUEVOL OTNV €KkBeON eAeyKTr va
ETILOTACOULE TNV IPOCOXH| OTLG OXETIKEG YVWOTOMOLNOELS TWV XPNHOTOOLKOVOULKWY KATOOTACEWV 1] €4V
OUTEG OL YVWOTOTOLNOELG Elval aveTapKeic va S510popOomoL|GoUE TN YVWHN HOC. Ta CUUTTEPACUATA LG
Baoilovtal og EAEYKTIKA TEKUAPLA TIOU OITOKTWVTAL PEXPL TNV NUEPOUNVia TNG €kBeong eheykTr). Qotdoo,
UeAOVTIKA yeyovoTa ) cuvBrKeg evEExeTal va £€XoUV WG amoTéAeopa n Etalpeia va mavosl va Aettoupyet
WG ouvexWouevn dpaotnplotnTa.

¢ AgLoAoyoUE TN GUVOALKN Ttapouciacn, Tn SOUN KoL TO TIEPLEXOLEVO TWV XPNHOTOOLKOVOULKWY
KOTOOTACEWYV, CUUTIEPIAAUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWE KoL TO KATA OO oL
XPNUOTOOLKOVOULKEG KATOOTAOELG ATIELKOVIOUV TLG UTIOKELUEVEC GUVAANQYEC Kol TA yEYOVOTa UE TPOTIO
TIOU EMITUYXAVETAL h eVAoyn mapouaiaon.

Metafl aAAwV BepdTwY, KOWVOTIOLOULE 0T SLoikNon, TO oXeSLAIOUEVO EUPOG KOL TO XPOVOSLAYPALUO TOU
eAéyxou, KOOWG KoL GNUOVTIKA EUPHLATA TOU EAEYXOU, CUUMEPAAUBAVOUEVWVY OTIOLWV ONLAVTLKWV
eMelPewv oTig SIKALSEG E0WTEPLKOU EAEYXOU EVTOTIL{OUHE KOTA TN SLAPKELX TOU EAEYXOU LG,

'EkBeon eni GAAwv Nopkwv Kot KavovioTtikwv Anattioewv

Aappavovtag urtodn otL n Stoiknon €xeL tnv euBUVN yLa TtV Katdption tng EkBeonc Alaxeiplong tou
AtokntikoU SupBouliov, kat’ epapuoyr Twv dlatdéewy T mapaypddou 5 tou dpBpou 2 (uépog B) tou
N. 4336/2015, GNUELWVOULE OTL:

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou AlotknTikol ZupBouliou €xel katapTtiobel cUpdwva pe
TIG LoXUOUOEC VOULKEG Qmaltroelg Tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAG
OVTLOTOLXEL WE TIG CUVNUUEVEG XPNUATOOLKOVOULKEG KOTAOTAOELG TNG Xpriong tou éAnée tnv 31/3/2020.

B) Me Bdon tn yvwaon ToU armoKTAOOUE KOTA To EAeyX0 Hag, yia tnv etalpsia MARKS AND SPENCER
MAPINONOYAOZ EAANAAOZ A.B.E.T.E. kal to eptBAAAoV TnG, eV €XOULE EVTOTILOEL OUCLWEELG
avakpiBeleg otnv EkBeon Alaxeiplong tou AltokntikoU TG ZupBouliou.

ABnva, 14 Auyolotou 2020

O OpkwTog EAeyKTAG AOYLOTNC

lwavvng N. Kaloyepag

A.M.ZOEA: 46761

Deloitte Avwvupun Etatlpeia Opkwtwv EAgyktwy Aoylotwv
OpaykokkAnoldg 3a & Mpavikou, 151 25 Mapouot

A.M. 2.0.E.A. E. 120



Kataotaon XpnHatoolkovoulkrng @€ong kata tnv 31 Maptiov 2020

31/3/2019 1/4/2018
Inp. 31/3/2020 Enavadiatunwpévo* Enavadiatunwpévo*
ENEPIHTIKO
Mn kukAo@opouv evepynTIKO
Aula epLloucLakd ototyeia 6 95.300 130.162 184.454
Evowpota TtdyLo TTEPLOUCLOKA OTOLXELa 5 17.892.358 15.888.058 16.868.330
NOLTIEC LAKPOTIPOOECIEG AIMALTHOELG 8 2.001.838 2.006.546 2.007.697
AvaBolopeveg GopoAOyLKEG OMALTH OELG 14 5.648.836 5.893.663 -
25.638.331 23.918.429 19.060.480
KukAoopouv evepyntiko
AnoBéuata 9 10.733.812 12.272.562 11.666.439
MNeAdTeg KoL AOLTTEG OTOLTAOELS 8 268.300 269.805 217.540
I'Iapotvaa)Spnuatoomovoutm otolxela 7 68.320 912.418 471.140
Evepyntikou
Tapelakd Stabéotpa kot Looduvapo 10 6.613.190 2.719.448 4.489.159
17.683.623 16.174.233 16.844.277
JUvoAo Evepyntikou 43.321.954 40.092.662 35.904.757
1AIA KEQANAIA KAI YOOXPEQIEIX
1b1a Kepadaia
MetoxLko kedpdhalo 11 2.700.003 2.700.003 2.700.003
Aladopd uTtEp To dptLo 11 54.925.938 54.925.938 54.925.938
AnoBepatikd 12 10.840.532 11.730.617 11.566.391
ZNULEG £LG VEOV - (65.444.063) (68.433.850) (78.942.257)
ZUvoAo I6iwv Kepadaiwv 3.022.409 922.707 (9.749.925)
Yrnoypswoeig
Makponpédeousc Yroxpswoeig
YrnoxpewoeLg amd ULobwoeLg Kot AAVELGUOG 13 22.271.135 23.077.755 25.493.523
YTIOXPEWOELG TLAPOX®WY TPOOWTIKOU Abyw 15 1.327.282 1.471.541 1.347.247
eodou amo tnv unnpecia
MpoBAEPELG YL AoUtéG UTIOXPEWOELG KaL €§0da 16 604.851 739.281 520.506
24.203.268 25.288.577 27.361.276
Bpayunpodsoueg Ynoypewoetg
MpounBeUTEG Ko AOLIEG UTIOXPEWOELG 17 11.748.342 10.453.119 12.891.384
YrnoxpewoeLg amd ULobwoelg Kat AAVELGUOG 13 3.799.101 3.428.259 5.394.416
I'Iapavao’L XPNUATOOLKOVOLLKA OTOLXELQ 7 548.834 i 7 606
Nadntikov
16.096.277 13.881.377 18.293.406
JUvoAo Yroxpewoswv 40.299.545 39.169.955 45.654.683
ZUvoAo I6iwv Kepaldaiwv kat Yoxpewoswv 43.321.954 40.092.662 35.904.757

* H ouykpttikn mAnpogopnon exel emavadiatunwiel Aoyw tne emidpacnc tou AMNXA 16 (BAcne
Znueiwon 24)



Kataotaon AnoteAeopatwy Kat Aoumwv ZuvoAikwv Eloodnudtwy yia tTh xpRon
mov €Anée tnv 31 Maptiov 2020

: 01.04.2019 £ug 013;2462021:189“"
. 31.03.2020 022029

enavadlaTunwpévo*
NwAnoeLg 18 54.785.554 55.750.554
Kdotog mwAnBéviwy 19 (26.276.559) (25.389.076)
Mikto Képbog 28.508.995 30.361.478
E€o8a 5LaBeone 19 (19.264.391) (18.888.262)
‘E€oda Sloiknong 19 (2.482.923) (3.155.607)
AN €006 eKPETANEUONG 21 119.586 14.477
Nonég {nuieg amod cuvaAAayUatikeég Stadopec-kabapeg (39.813) (82.385)
AnoteAéouata EkuetadAAeuong 6.841.454 8.249.701
Xpnuotootkovoutkd é€oda - kabapd 22 (3.518.510) (3.801.915)
Képbn rtpo opwv 3.322.944 4.447.786
Dopog eLoodApaTog 23 (507.932) 6.026.929
Kadapd Képdn xprioewg 2.815.012 10.474.715
Nourtd ouvoAika eloodhuata :
Stoyeia mou Ja petapepdolv ota anoteAéouara
MetaBoAn amoBepatikol avtlotdduiong (Letd and dopoug) 12 (890.085) 164.226
Stoyeia mou bev Ja petapepdouv ota anoteAéouata
AVOAOYLOTLKA KEPON HETA amd dOpoug 15 174.776 33.692
SUYKEVTPWTLKG OUVOALKA ELcoSiuata xpriong 2.099.702 10.672.632

* H ouykpttikn mAnpogopnon exel emavadiatunwiel Aoyw tne emidpacnc tou AMNXA 16 (BAcne
Znueiwon 24)



Kataotaon MetafoAwv I6iwv KedaAaiwv yia tn xprion mou €Anée tnv 31 Maptiov
2020

Metoxtlk6 Altadopd Yriép AmoBespoatikd , , Suvolo |8iwv
K } Znuieg Elg Neo K
KedbdAalo to0 'ApTiLo (Znu. 12) Kedohaiwv
YnoAowra 01.04.2018 2.700.003 54.925.938 11.566.391 (68.298.679) 893.653

Enidpaocn amd tnv utoBEtnon tou AMXA
16*

YnéAowna 01.04.2018
(ertavadiatunwuéva)

MetaBoAn 16iwv kepadaiwv yLa tnv
nepiodo 01.04.2018-31.03.2019

- - - (10.643.578) (10.643.578)

2.700.003  54.925.938 11.566.391  (78.942.257)  (9.749.925)

Képdn xprioewg puetd and ¢pdpoug - - - 10.474.715 10.474.715
Aétna OUVOALKG EL0OSH AT LETA atd 164.226 33.692 197.917
dopoug

Zuykevipurikd ouvolikd eroodriuata - - 164.226 10.508.407  10.672.632
Xxpnong

Yoo 18iwv Kepahaiwv g 2.700.003  54.925.938 11.730.617  (68.433.850) 922.707
31.03.2019*

YrtéAowurta 01.04.2019 2.700.003 54.925.938 11.730.617 (68.433.850) 922.707
MetaBoAn 16iwv kepadaiwv yLa tnv

nepiodo 01.04.2019-31.03.2020

Képdn xprioewg puetd and ¢pdpoug - - - 2.815.012 2.815.012
Aétna OUVOALKG EL0OSH AT LETA QO (890.085) 174.775 (715.310)
dopoug

SUYKEVTPWTIKA OUVOALKA ELCOSHUATO

xpriong - - (890.085) 2.989.787 2.099.702

YrtéAouno 16iwv KedpaAaiwv tng

2.700.003 54.925.938 10.840.532 (65.444.063) 3.022.409
31.03.2020

* H ouykpttikn mAnpogopnon exel emavadiatunwiel Aoyw tne emidpacnc tou AMNXA 16 (BAcne
Znueiwon 24)



Kataotaon Tapetakwv Powv yia tn xprion nov £éAnée tnv 31 Maptiov 2020

Znu. 31.03.2020 31.03.2019 ,
enavadlatunwpévo*
TauslaKEC POEC aTtO AELTOUPYLKES SpaaTnpLoTNTES
Képdn mpo dopwv 3.322.944 4.447.786
Npoocappoyégyia :
ANOoBECELG EVOoWUATWY Ttayiwv 5 3.197.244 3.034.056
AnooBéceLg AuAwv Taylwv 6 34.863 56.427
Arnopeiwon eVowpoTwy mayiwv 5 20.209 82.992
ANOTEAECUA QTGO TPOTIOTMOLHOELG ULOBWOEWV (493.119) -
ArnotéAeopa anod nwAnon / Staypadr] mayiwv - (258)
‘Eooda and aypnotpomnointeg npoPAEdeLg 16 (134.430) -
NpoPAEWPELC 1.556.738 317.237
‘Ecoda tokwv (153) (129)
ZNULEG O AIOTiNON TTap oy WY WV 179.817 (61.485)
Xpnuatoolkovouka é€oda - kabapad 22 3.518.663 3.802.044
11.202.776 11.678.670
MetaBolég oto KedpdaAato kivhong
Meiwaon / (AUgnon) AroBepdtwy 72.453 (625.863)
Meiwon / (Ab€non) Nelatwv Kat AOLTWY QmaLThoEwY 6.212 (51.114)
(Meiwon) / Ab€non MpounBeuTwy KAl AOLTWY UTIOXPEWOEWV 1.295.223 (2.448.911)
12.576.665 8.552.783
Tauelakéc poég ano Aomég AELTOUPYIKES SpaTTNPLOTNTEG
KataBAnBévteg tokoL 22 (3.518.663) (3.770.185)
KataBAnBévteg tokoL oe cuvbedepéva pépn 26 - (57.065)
KaSapég taueiakés poég ano AELToupyikég Spaotnplotntes (a) 9.058.003 4.725.533
Tauelakég poég ano enevéuTIKEG 5paatnpLoTnTeS
Ay0p£G EVOWHOTWY Tayiwv TIEPLOUCLAKWY OTOLXELWV 5 (1.603.383) (1.052.415)
Ayop£G QUAWV Ay WV TTEPLOUCLOKWY OTOLXELWVY 6 - (2.136)
TokoL Tou eLompdydnkav 22 153 129
KaSapég taueiakés poég ano emevbutikég Spaotnplotnteg (6) (1.603.230) (1.054.421)
TauslaKEC POEC a6 xpNUATOS0TIKES 5paoTNPLOTNTES
Advelo AndBévta / (MAnpwOevta) 13 - (2.150.000)
AronAnpwpr KeGoAaiou HLOBWTLKWY UTIOXPEWCEWV 13 (3.561.031) (3.288.585)
KaSapég tauelakéc poég anod xpnuatodotikéc Spaoctnplotnteg (y) (3.561.031) (5.438.585)
KaBapr av§non / (peiwon) ota tapelakd Stabéoiua Kat looduvapa 3.893.742 (1.767.474)
() +(B) +(v)
Tapelakd StaBéoipa Kot Looduvapa otnv apxn tng Xpriong 10 2.719.448 4.486.922
Tapelakd Stabéoipa Kat LooSUvapa oto TEAog Tng Xpriong 10 6.613.190 2.719.448

* H ouykpttikn mAnpogopnon exel emavadiatunwiel Aoyw tne emidpacnc tou AMNXA 16 (BAcne
Znueiwon 24)



