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ANAKOINQXH

Avtopatorompévng Katoydpiong oto I'evikd Epmopicd Mntpdo (I.E.MH.), storyeiov g Etarpeiog [Tepropiopévng EvBovng
pe v enovopioc BALEV EAAAAA TENIKO EMITIOPIO MONOITPOXQITH ETAIPEIA IMEPIOPIZXMENHX
EYOYNHX, to diakpirikd titho BALEV EAAAAA M.E.ILE xat apiOpdé TEMH 9085601000.

Tnv 26/04/2021 kotoyopnOnkov avtopatomomuéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Kataydpnong 2536248, ot eykekpipéveg amd v 10/10/2020 Zvvédevon TV €Taip®V OIKOVOLUKEG KOTAGTAGELS LE TIC OYETIKEG
ekBéoelg omov amd v keipevn vopobeaio anatrodvror tng Etapeiog [epropiopuévng EvBovng pe v enovouio «BALEV
EAAAAA TENIKO EMITIOPIO MONOITPOXQITH ETAIPEIA ITEPIOPIEMENHYE EY®YNHZX», 10 dtokprrikd titho «BALEV
EAAAAA M.E.ILE» kot aptOpdé TEMH 9085601000, yio tn yprion 01/01/2019 éwg 31/12/2019.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETIKES ekBEcelS dmov and Vv keipevn vopobesio amottodvtal amoTeA0VV ovOTOGTACTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ «BALEV EAAAAA FENIKO EMIMNOPIO M.E.MN.E.»

Mpog Tnv TakTiKN FeEVIK ZUVEAEUON TWV ETAIPWV

Kupiol eTaipol,

YnoBAMOUWE CUVNUPEVWC OTN YEVIKN GUVEAEUOT 0AG TIC XPNHATOOIKOVOMIKEC KATAOTACEIG TNG
gTaipiag yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2019 €wc : 31/12/2019 ) clppwva pe
Tov N.4308/2014 nou kaBopilel Tn katnyopia TNG ovrOTNTAGC TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWV KATAOTACEWY HE TIC NApATNPNOEIC Pac Navw O QUTEC KAl NAPAKAAOUUE

Va TIG EYKPIVETE.

1. Avaduon T1ng e&EAIENG kAl TV emMOOCEWV  TWV JdpdocTNPIOTATWY TNG

oVTOTNTAG.
v ZUuVvOoNTIKN NEPI

ETAIPEIAC :

H BALEV EAAAAA TENIKO EMIMOPIO M.E.M.E. €xel oTpatnylka €MAEEEl va AITOUPYEI JE TPOMO
uneubuvo kal va avalappavel TIC eUBUVEC yia TIG OMOIEC EMINTWOEIS EXEl N AIToupyia Tng
anevavTl o OAa Ta evOlaPePOPEVA PEPN OTa onoia ancuBuveral kal ennpeadel. XTo nAdiclio
auTo, uAonoloUvTal CUCTNKATIKA PE TO I0XUOV VOUIKO Kal KavovioTIKO MAdiolo, pia osipd ano
OpAoEIC, JE OTOXO:

v Tn AerToupyia TnG €Taipsiac pe oeBacpd oTo nepiBaiiov,

v Toug epyalOpEevoUG,

v TOUG NENATEC,

v TOUG NPOUNOEUTEC,

v TIG TOMIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXES

01 a&ieg Hag anoTuN®VOVTAl OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC £VEPYOUHE HE EINIKPIVEIQ OEBOMEVOI TIG AVAYKEG TWV MEAATWV

Hac.
v «ZgBaopog oTov Avlpwno» kabwc ival n kKivnTApia duvaun TnG emTuxiag pac. H

ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWIKO PE CERBACHO Kal a&lonpeneia.



v «YWPNAEG EMBOOEIC» e ouvexn BeATiwon TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoc Npog Tov avepwro.

v «OpadikoTnTa» kabw¢ polpaloPacTe YVWOEIG, 10€EC Kal  €PnEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta kKaAUTepa Ouvartd
anoTeAéopara.

H eraipeia BALEV EAAAAA TENIKO EMMOPIO M.E.M.E. €xel oTpartnyika
EMIAEEEI va AITOUpYEl e TPOMNO uneUBuvo kal va avaiappavel TiG eUBUVEC yia
TIC ONOIEC ENINTWOEIC EXEI N ASITOUPYia TNG anévavTi o€ OAa Ta evdlapepoOPeva
MEPN OTa onoia ansubuveTal kal ennpeadel. ZTo nAqiolo auto, uAonolouvTal
OUCTNMATIKA WE TO loXUOV VOMIKO Kal KavovioTIkO nAdiolo, pia o€ipd ano
OpAoEIC, YE OTOXO:

o Tn AeiToupyia Tng Taipeiag pe oeBaAco aTo NEPIBAAAoyY,

o Toucg epyalOPevoUC,

o TOUG NEAATEG,

o TOUC NPOUNOEUTEC,

o TIC TOMIKEG KOIVWVIEG

o Kal TIG KPATIKEG APXEG

H emiruxnuévn dpaoTnpioTnTa TNG ETalpeiag opeileTal oToug €ERC NAPAYOVTEC

v MeAaToAOYIO TOU OMOIOU IKAVOroloUVTdal Ol aVAYKEG,
v' EEEIDIKEUEVO NPOCWNIKO

v Zuveneia AOywv Kal Epywv anod PEPoug TG B10iknong.

v’ Z10XO0l, BaoikEc adieg, ZTPATNYIKEG:

o ZTOXOI
» AUE&non Tou Tdpou,
=  BeATiwon Tou NepIBwpiou PIKTOU Kal kKaBapou KEPOOUG,

»  AsipOpOoC avanTuén

o Baoikég a&ieg

= 'EVTINN OXEON ME TOUG NEAATEC,



= KaTtaAnAo epyaociako nepiBaiiov,

» Eukaipieg eEENENG oTouC epyalopEVOUG

o Kupleg oTpaTnyikég

= JlaTApNON OXEoEwv: OIaTAPNON TWV OXEOEWV TNG  ApIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal e TOUG BaaikoUg NPOUNBEUTEC.

= avadlopydvwon - avantuén: avanTtuén vewv kal BeATiwon Twv nRdn
UNapXouowV  UMNPECIWV Kal MNPOoiOVTWV Kal €l0aywyr O VEEC
OpaoTnNPIOTNTEG UWNANG NPOOTIBEPEVNG agiac.

» EnékTaon : EnékTaon OTa AUECWC ENOMEVA ETN OFE VEEC AYOPEC, Yia
TNV ugioTapevn dpacTnpiOTNTd, HE OKONO TNV NPOCEAKUGN MEAATWV

HE UPNAOTEPO €1000NKA.

v ApXEG 310ikNONG KAl ECWTEPIKA ouoTAHATa diayeipiong - emMSOOEIg

H dioiknon Tng ETaipeiac napéxel katelBuvon, nyeoia kabwg kai €va KaTtaAlAnAo
nepIBAN\ov yia Tn Asiroupyia Tng, woTte va e€ao@alileTal ot 6Aol o1 diabeoiyol ndpol TNG,
dpaoTnpionolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEIHEVIKWV OKOMWV TNC.

O1 noAImikee TNG ETaipiac oTta otadia TG napaywyikng kai AEIToupyikne TnG 0pacTnpioTnTac
divouv Eugaon:

»  ITNV Napoxn UWnAng noldTnTag npoiovTwy Kal Unnpeciwy.

» Tnv e@appoyn diadikaciwv nou atnpifovral g€ diapavela kar dikailoouvn Kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.

»  YeBaopo yia To nepIBAiov.

= H AgIToupyia Tng enixeipnong enonTeveTal ano 1o A.Z.

O KUKAOG £pyacionv TnNG KAEIOPEVNG XPNOEWG aviABe os 643.136,28€ kal Ta anoTeAéopaTa
npo @opwv 74.689,08€. H eraipia npayparonoinoe kEPOOG Xpnonc 55.546,34€, kal N
(POPOAOYIKN TNG UMOXPEWON avnABe o€ 19.142,74€. To TAKTIKO aANOBEPATIKO TNG KAEIOPEVNG
xpnonc 2019 diapoppwbnke os 0,00€ kal To ANOTEAECUA €IC VEO TNG XpNong o€ 55.546,34€.

>TN OUVEXEID yia NANPEOTEPN NANpo@oOpnon 6a napabiécoupe avaiuon Twv ENIOOCEWV TNG



gTalpeiac oUPPWVA PE TA OIKOVOMIKA TNG OTOIXEid Ta onoia npénel va BswpouvTtal OTI

avTanokpivovTal oTnv ePpavi(OPeVn €IKOVA TOU I00AOYIOHOU TNG KAEIOPEVNG Xpriong 2019.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O povadikog eTaipoc kal AiIaxelploTAC BAENEI Y ouykpaTnUéVN aiolodofia TNV TpEXouaa Xprnon
kal Npoo®okei o€ pia oTabeponoinTik MNopeia TNG eTaipiag AOyw Kai TNG OIKOVOUIKAG Kpiong kal
TOU au&nuevou avtaywviopou. Me Tnv AnEn Tng eTaipikng Xpnong £roc 2019 n ovroTnTa BALEV
EANAAA TENIKO EMMOPIO M.E.M.E. napoucialel, oUP@Wva HE TIC XPNMATOOIKOVOMIKEG

KATAoTACEIC, TA NAPAKATW OIKOVOUIKA OTOIXEIQ:

v KaBapég nwAnoeig : AviABav oto 2019 oc 643.136,28€, cvavti 530.275,12€ oTo
2018, fTol napouciacav evtog Tou 2019 pia avEnon AGyw TnNG nNoioTNTAG Kdl TOU
CUVTOVIOHEVOU NAGVOU ENIKOIVWVIAG ME TOUG neAdTeg katd 112.861,16€ n

nooooTo 21,28%.

v MikTa anoteAéopara: AviNBav oTo 2019 oc 348.378,50€ cvavTi 265.012,43€ oT0
2018, nToI mapouciacav oTnV KA€IOPEVn Xpnon Mia avt&non AOY® OTOXEUHEVWV
EVEPYEIOV HEIMONG KOOTOUG Kal OIKOVOMHI®WV KAigakag kata 83.366,07€ 1

nocooTto 31,46%.

v' ANOTEAECHATA NPO POPWV, TOKWV Kail anooBéogewv: O EBITDA Tng Taipeiag oTo
2019 aviAGe ot 91.055,58€ cvavti 59.072,25€ oto 2018 napoucialovrac Mia

av&non kata 31.983,33€, nooooTiaia PeTaBoAn 54,14€.

v 'Id1a keaAaia: Ta idia kepaAaia TnG eTaipeiag oto 2019 avépxovtal GTO NOGO TWV -
250.923,96€ pc kepdahaio eraipsiac noood 4.500,00€ svw TN nponyoUuEvn XpPnon
2018 Ta 'Idia ke@aiaia diapopPwbnkav aTo nocod -306.470,30€ e KEPAAaIo TAIPEIAC

va avepxeral oto noco 4.500,00€.

v" To kov3UAI AsiToupyikda £€€0da avaAuovTal wg €ENG:

Eidog AsiToupyikoU €€050uU A&ia 10 2019




Mapoxég o€ epyalOHEVOUG 176.556,72€ 64,47%
Anopeimon anoBsparnv (a@opa Hovo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £§0da 80.893,18€ 29,54%
XpewoTIKoi TOKOI kal cuva®n £é§0da 727,48€ 0,27%
AnooBéoeig 15.660,91€ 5,72%
MpoBAéyeig (exkTOG and NPoBAEYEIG yia TO NPOCWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG TOoUu Aoy/opHoU 68.01

Képdn ano avaoctpo®rn npoBAiweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHEe apvnTika

'E€0da oz 13ionapaywyr 0Aog o 80 ekTog Tou A/opou 80.04 0,00€ 0,00%
ZUvolo 273.838,29€ 100,00%

Ta onuavTikoTepa KovOUMNIa Twv AsIToupylkwv €E00wv eival ol Mapoxeg o€ €pyalOPEVOUC
176.556,72€ pe nooooTo 64,47%. MapatnpoUhe Nw¢ ol anooBeocelc diapoppwlnkav oTa
15.660,91€ 1o 2019 ano6 19.058,39€ To 2018, peiwpéves kata 17,83% oTa nAaiola piag

ouvVTNPENTIKAG ENEVOUTIKNG MNOAITIKNC.

AAAG oNpaAvTiKka YEYOVOTOd :
Ano TNV ANEN TNC KAEIOPEVNC XPNOEWC WEXPI TNV NUEPA OUVTAEEWC TNG napouoag

EKDECEWG OEV £XOUV OGUMPBEI ONUavTIKa yeyovoTa.

2. KupioTtepol kivduvol.

H BALEV EAAAAA TENIKO EMIMOPIO M.E.N.E. napakoAouBei ouvexwg TIG EEENIEEIC ExovTaC wG
oTOX0 va nepiopiosl 6o To duvaTov TIC NMIBAVEC ApVNTIKEG EMINTWOEIG Ol OMOIEC WMOpPEI va
npokuwouv anod diagopa yeyovoTa. O1 ouvABEIC XPNUATOOIKOVOUIKOI Kal AoIMoi KivOuvol GTouC
onoioug ekTiBeTal n ETaipeia apopad :

v EodiaoTikn aAucida

O1 Baogikoi npopnBeutéc TnG ETaipeiag eival and Tnv eupwndikn ayopd. O Kavoveg
ouvepyaoiac JeTa&l Toucg €ival OUPPWVOI PE TOUC OUVABEIC Opouc TNG ayopdac. Asv undapyouv
nNpounBeuTEG, N dlakonn TNG oUvEPYaadiac Twv onoiwv Ba £BeTe o€ kivouvo TnVv AsiIToupyia TnG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwong napodikng aduvapiag

€podiaopoU anod Toug NPOUNOEUTEC,



v Kivduvog Meiwong Tng {nTtnong.

H napateTapevn U@eon otnv EANGda kal ol JIapKEIC avanpooapUoyEG TWV OIKOVOUIKWY
0edoPEVWV, OUVTEAOUV OTNV OUVTAPNON €vOC aBERaiou olkovouikoU nepiBaAlovtoc. H BALEV
EAANAAA TENIKO EMMOPIO M.E.M.E. napapével npog To napov oTabepr napa To YEVIKOTEPO
KAia OIKOVOMIKNAG UPeonG kal TauToxpova npoonabei va diatnpei TNV «eAACTIKOTNTA» TWV
danavwv TngG.

v A€IToupyikoG / PUBHIOTIKOG KivaUVOG.

EvOexOpEVEC TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOROBETIKOU MAQIGiou, N €papuoyn Twv

NPoBAEWewv TOU Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN E€NINTWon oTn

AEITOUPYIa, OTNV OIKOVOMIKN KATACTAON, TA AEITOUPYIKA AnOTEAECHATA KAl Th PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovral g Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Agv unapyouv 101aiTepol Kivduvol yia Tov kKAado népa and autoug mou IoXUOUV Yia TO

oUvolo TnG Ayopdc nou Bpioketal oe UQeoN kal aBeBaidTNTA NoOU PNOPE va XapakTnpilel

TNV EAANVIKR aAAG kal Tnv naykoouia ayopd.

v Kivduvo peuoToTNTaC, KEPaAaiou

Avapopikd Pe Tov KivOUVO PEUCTOTNTAG, ENIONMUAIVOUPE NWG NAPAKOAOUBOUHE NPOOEKTIKA

TIC MPOYPAUHATIONEVEG MANPWHEC YIA TIC UMOXPEWOEIC TNG €TAIpEiag, KABwg kal Twv

TAUEIOKWY EKPOWV anod Tnv kabnuepiviy TG dpacTnpIoTnTA.

3. NepiBaAAlovTika {nTRUATA.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIS TNG aNEvavTl OTo NEPIBAMOV Kal TG avaykng
ouvexoUG BeATiwong Twv nNepIBAMOVTIKWOV €mdOCEWV TNG, €TOI WOTE VA EMITUYXAVEl WA
ICOPPONNUEVN OIKOVOUIKN avanTuén o€ apuovia Ye TNV npooTacia Tou nepiBallovroc. H

nepIBaAAovTIKn NOAITIKN TG, eoTialeTal oTa akoAouba:

v NIgxeipion TwV Napayodevwy OTEPEWV Kal Uypwv anoBARTwyv , divovTac npoTepaidTnTa
TNV XWPIOTH GUAANOYI TOUG Kal TNV avakukAwon

v' EfolkovOopnon evépyelac ME TNV aAvanTtuén OuCTAPATOG napakoAoubnong Tng
KaTavaAwong QUOIKWV Nopwv

v Alapkn) evnuépwaon Tou npoownikoU o€ BEpaTa nepiBAAAovTog



v

Eknaideuon Twv epyalopEvwy o€ BEpaTa npoaTaciac Tou nepIBAAOVTOC.

>Ta nAqiola Asrroupyiac Twv 0pacTnPIOTATWV TNG €TAIPEI PAC, OTOXOC Mac €ivalr n 600 To

ouvaTtd AIyOTEpPN KATAvVAAWGCN MOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUWE OTn MHeiwon TNnG

KaTavaAwong TNG EVEPYEIAC TNG ETAIPEIAC Yac.

v

AvakUKAwGN UAIK@V kal avaAwaipwv. Ta anoppippaTta onwg n.X. xapTi, toner kai
OIKIOKEC UNATApIieC avakUKAWVOVTAl O TAKTIKN Bacn ocupBAaiovTac otn Peiwon TNG
apeonc nepIBarovTIKAG pag enidpaacnc.

Adapnec Texvoloyiac LED og OAOUG TOUC XWPOUC TNC ETAIPEIAC PHAC HEIWVOVTAG TNV
kaTavaAwon evepyeiac.

AlapKn EVNUEPWON TOU NPOCWIKOU o€ BEPaTa nepIBAAOVTOC

Eknaideuon Twv epyalopEvwy o€ BEpaTa npoaTaciac Tou nepIBAAOVTOC.

H Etaipeia, BALEV EAAAAA TENIKO EMMOPIO M.E.M.E. A\Oyw TOU QVTIKEIUEVOU TNG OevV

avanTtuoel npaciva eunopeUpata kal Oev enmifapuvel 181aiTepa To nepIBAAov kata Tnv

HETa@opd kai O1aBeon TWV EUNOPEUMATWV N UNNPECIOV TNC. KaTavalwvel evépyeia POVO

ano napoxo NAEKTPIKOU PEUPATOC OUVEXICOVTAG TNV avTIKATAoTAon AAUNTAPWY PWTICHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTnuara.

H Etaipeia BALEV EAAAAA TENIKO EMIMOPIO M.E.M.E. ogBetal Tig AlgBveic Apxeg AvBpwnivwv

AlkaiwpaTwV nou cupnepiAauBavovral otn Aigbvr) Aiakupnén yia Ta AvBpwniva AikaiwpaTa

Tou Opyaviopou Hvwpevwv EBvav kal e1d1kdTepa PeTaEU AWV TIG ApXEG:

v

v
v
v
v

TNG ioNG METAXEIPIONG

ogBaopol Twv avBpwnivwv SIKAIWPATWV

NG OIAPOPETIKOTNTAG

TNC NApoxnG iowv €UKaIPIWV NPOG OAOUC TOUG EpyalOPEVOUC TNG Kal

TNG anopuyng Xpnong naidikng i KaTavaykaoTIKNG Epyaaiac.



H diao@dAion Twv avepwnivwy dIKAIWPATWY, anoTeAel Baciko (ATNUA yia TNV £TAIPEIA HAC HE
yvwpova Tn dilacpdalion TnG I00TIIAG, TNG ionNg METAXEIpIoNG kKABs NeEAATN Kal anoTpEnel KAbe
€idoOUC paToIOTIKNG GUHNEPIPOPAC.

H ETaipeia @povTilel yia Tnv 1acpalion Twv KaTaAAnAwv ouvBnkwv €pyaciag kai Tnv Tnpnon
TwV BacKWV KavOVwVv UYeiag kal acpalelag Pe oToxo Tnv OlaThpnon &vog ac@aloug
nEPIBAANOVTOC epyaaiag Xwpig kivouvo epyaTikoU atuxnuatoc. H Etaipeia BALEV EAAAAA
FENIKO EMIMOPIO M.E.NM.E. d1aB€Tel TexvIKO aopaleiac oUPpwva PE TNV 10xUoUod Vopobeaia
kal o€Betal Ta dikaiwpaTa Twv epyalopevwv TNV ouvOIKAAIOTIKR €AeUBepia TnpwvTag TNV
epyaTikn NopoBeoia. e OAOUC TOUC XWPOUCG £pyaciac diaTnpei UAIKG nNpwTwv Bondbeinv Kai

eKNaIBEVEl oUOTNUATIKA TOUG EpYalOEVOUC EITE PE EOWTEPIKA N ME EEWTEPIKA CEMIVAPIA.

5. XpnHaToolKovoHikoi kal Mn XpnHAaToOOIKOVOHIKOI OEIKTEG,.

Mn XPNUATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV EVW OTN OUVEXEID yid TNV apTIOTEPN

nAnpo@opnon Twv MeToxwv 6a avaAlooupe kdamoloug Pacikoug XPNHATOOIKOVOMIKOUG

ap1OPOdEIKTEC.

ApI1OUOJEIKTEG PEVOTOTNTAG

Ap10podeixkTng Mevikng N éppeong peuoToTnTac. ( Current ratio )

Ap1OpuodcikTng levikng N _€upeonc psuotoTnTac. ( Current ratio ) = KukAo@opouv vepynTiko /

BpayunpoOsCUEC UNOXPEWCEICG

2018
. o Kukhopopoluv
Ap1BpodeikTng Mevikng n . 369.879,79
) . EVEPYNTIKO
€UPEONG pEUOTOTNTAG. ( = : = = 0,50
Current ratio ) BpaxunpoBeoiieq 734.042,01
UNOXPEWTEIG
2019
ApIBOSEIKTNG MEVIKAG N Kukhopopouv 373.932.79 0.54
€uPeonG peuoToTnTac, ( - EVEPYNTIKO - Y - !



Current ratio ) Bpayxunpdbeapeg 636.736.38
UNOXPEWTEIG o

O apIOUOBEIKTNG YEVIKNG PEUOTOTNTAC MAC OeiXvel TNV 100pponia WETAEU BpaxuXpoviwy
OTOIXEIWV NMoU GUVBETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N0oooTO oI BPaxuXPOVIEC anaITNOEIG
MouU €XEl YIa EMIXEipNon KNopoUVv va KaAUWouV TIC BPaxuxXpoVvIEG UNMOXPEWTEIC TNC. EkTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €niXeipnong Mag Ocixvel kal To nepIBwpio ac@aleiag nou
dlatnpei woTe va eival oe BEon va avTIMETWNIOEI kAnold avemeuunTn €EENIEN oTn pon Twv
kepahaiwv kivnons. Eneidn ondavia undpxel akpiBnG avTioToixia HETatu Twv EICEPYXOPEVWV
KEPAAQiWV Kal TwV €EOPAOUPEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQoOpPIaka OTOIXEId yia va gival o€ BEon va avTanokplOei OTIG TPEXOUTEG

UNOXPEWOEIG TNG OTAV KaTaoTouv An&InpoBeoiIEC.

'0O00 peyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG TOOO KAAUTEPN, and nAsupdg
PEUOTOTNTAC, €ival n BE0N TNG OUYKEKPIMEVNG ENIXEipNONG. Mevika €vag OEIKTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KA €vOEIEn, OJwC Pnopei va noikiAAel avaloya pe
TOV TUMNO TNG ENIXEIPNONG Kal TOV KAGDO GTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apyxilel va avanTuoosTal pia Ol EUVOIKN
KAaTAoTaon yia TNV €nixeipnon, katl 1o omnoio Ba npenel va diepeuvnBei. 'Evag xapnAog
apiBuodeikTNG KeEPaAaiou Kivnong napéxel €vOeiEn Unapénc peyaAuTtepou Babuou Kivouvou

oTnV €nixeipnon anod oTI Evag uwnAog apiBPodEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAPNAOTEPOC 0 OEIiKTNG TOOO Mo PEYAAOC O Kivouvog pn duvaTtoTnTac
anonAnpwuwv Kal dnuioupyiag «unepBeppavonc» e OUVENEIQ NTwON NWANCEwv. AvTiOeTa
UNEPUETPA UWNAOC OSikTNG MMOpEl va onuaivel pn anodoTiKhy KATavoun KepaAgiwv Tng
enixeipnonc. Mnopei dnAadn va pn XPNOIMOMNOIEI TIC XPNMATOBOTIKEG OuvATOTNTEC MOU
UNApYouV KE anoTEAEOHA va PN MEYEBUVETAl OTnV ayopd Tng, 600 Ba pnopolos. Mnopei akopa
va kpUBel TNV Unap&n anagiwPevwy r KaTeoTPAUMEVWY anoBeuatwy, n afia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kai GUOKOAIa auTnC va €Ionpagel TIC

anartnoeig TnG.



10

3TN OUVEXEId TNG €kBeonc akoAouBei ypa@nua nou MEPIEXEl TIG TIMEC TOU KAQOWATOC MOU
npoadiopifouv TNV anodoon Tou apiBpodeiktn Mevikng f Eppeong peuotoTtnTac ( Current ratio )

nou EeTalOUE.

AeikTnc Meviknc N EUUETNC PEUCTOTNTAG
@ Tipec Beikn | 054
0.5+ -
£
B
Wy 0.4+
3
o
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fat
S
O 0.2
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0.1
I:I T T T T T T T
X¥prom : 2018 ¥pron : 2019
Maypovikry eE£MEN Tou deikTn

O napandvw OeikTnNG pag Ocixvel NOoEC POpEC KAAUMTOVTAl Ol BPAaxUNpPOBECHEC UNOXPEWTEIC
TNG E€nIXEipnong amnd To KUKAOQOPOUV evepynTiko. [MapatnpoUpe MIa  NPoowWPIVA KN
IKavonoINTIKA €NAPKEId PEUOTOTNTAC YIA TNV ETAIPEIA NOU OPWC BEATIOVETAI O OXEON HE TNV

MpOoNYoUHEvN Xpnon.

Ap10podeixkTnc EidIKNC N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - AnoBsuara / BpaxunpOOsOoUEC UNOYXPEGMOCEIC

2018

ApiBuodeikTnG EIBIKNAG N KukAo@opoUv evepynTikO
. PIoH ,nq e = Pop . ovn = 369.879,79 — 46.902,48 = 0,44
apeong peuotoTnTag. ( Acid- — AnoBgpaTa

10
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test Ratio ) BpayunpdBeopieg

) 734.042,01

UMNOXPEWTEIG

2019
. L. KukAopopouv evepynTiko
ApiBuodeikTng EIBIKNG N , 373.932,79 — 44.645,05
. . - AnoB<pata
apeong peuototnTag. ( Acid- = = = 0,48

test Ratio ) BpaxunpoBeotieq 686.736,38

UNOXPEWTEIG

O apiBPodEiKTNG €I0IKNG PEUOTOTNTAC NEPIAAPBAVEl OAa €KEiva Ta OTOIXEId Ta omnoia
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvoei ONd e€Kkeiva Ta OTOIXEid Tou
KUKAO(OPOUVTOC evepynTIKoU Ta onoia 0 YeTaTpEnovTal eUKOAA O€ PHETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAaPBaAvovTal Ta anobePaTa NpWTwV Kal BondnTiIKwv UAWY,
NUIKATEPYAOUEVWV KAl ETOIPWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO JIA0TNKA HEXPI TNV NWANCH TOUC Kal undpxel aBeBaidTnTa we npog
TN duvaToTNTA NWANONG OAWV TWV AnoBePATWV aAAa Kal WG Npog TV a&ia nou Ba sionpaydei
KaTd Tnv NWANon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoin®ouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBpodeikTNG €I0IKAC PEUCTOTNTAC HAC OeiXVEl NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOoIXEIa TNG €NIXEipNONG KAAUNTOUV TIC BPAaXUXPOVIEG UNOXPEWOEIC TNG kal NOCo eunpooBANTn
gival pia enixeipnon o€ moavy PeTaBOAl TOU OIKOVOUIKOU NEPIBAAOVTOG HEOA OTO Oroio
AeiToupyei. Ma va eival nepiloodTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaxpovika,
0€ OUYKpPION HE OUOIEC EMIXEIPAOEIC TOU idlou KAAdOU Kal JE TO JETO Opo Tou kKAadou auTou.
levika, Qv Ta QUECWCG PEUCTOMOINCINA OTOoIXEIa MIag enixeipnong (KUKAo@opouv pEiov
anoBspara) €ival ioa r HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepoC €ival o apiBPodEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N €nixeipnon. Mevika, €vag deikTNG AUEONC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn &vdeiEn. Av o OeikTng €ival ApKeTa WIKPOTEPOG TNG Hovadac, n enixeipnon
moavov va unv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. ‘0co

HIKPOTEPOC €ival 0 OikTNC TOOO YeyaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

11
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>TN OUVEXEIQ TNG €KBEONC akoAOUBEi To ypapnua PE TIC TIMEC NOU XapakTnpidouv Tnv anodoon

Tou apiBuodeikTn EIdIKAG 1 apeong peuotoTnTag ( Acid-test Ratio ).

0.45
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Tiueg avapopag Tou deikTn
& N

Xpron : 2018

Aciktng EidIkNg ) aueoncg peuoToTNTag

. ¥pryon : 2019 '
Miaypovikry eEEMEN Tou BeikTn

0.43

O napandavw deikTNG Hag deixXvel NOCEC (POPEC Ta APEDA PEUCTOMOINCIKA OTOIXEIA NMOU KATEXEI N

enixeipnon pnopoUv va kaAUyouv TIC BpaxunpOBeopeC UnoxXpewaelc TnG. Mapatnpoupe pia

NPOCWPIVI MN 1KAVOMoINTIKR €NAPKEId APECNG PEUCTOTNTAG YId TNV €TAIpEid NoU OPWG

BeATIWVETAI OE OXEDN WE TNV NPONYOUHEVN XPron.

Ap16podeikTnG Tapelakng peuotoTnTac. ( Cash Ratio )

TUnog = AIaO£01H0 EVEPYNTIKO / BpaXunpOOEOUEC UNOXPEMTEIG

2018
AiaBaipo
) ) . 57.328,42
ApiBuodeikTng Tapeiakng EVEPYNTIKO
peuaToTnTaG. ( Cash Ratio ) h BpayunpoBeoLE h
paxunp hee 734.042,01

UMNOXPEWOEIG

12

0,08
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2019
AlaBEaiyo
, , , 55.670,86
ApIBp0BEIKTNG TAPEIAKAG EVEPYNTIKO 0.08
peuoToTnTag. ( Cash Ratio ) BpayunpoBeopeC !
686.736,38

UNOXPEWTEIG

O apiOunTic AiaBéoiyo EvepynTikO nepIAAUBAvVeEl PETPNTA, KATABEOEIC OWEWC, ENITAYEC Kal
YEVIKG 00a oTolIxeia ival icodUvapa pe PeTpnTd. O O€ikTNG TAPEIOKNG PEUOTOTNTAC HAC Oivel
TNV €IKova TNG endpkeiac (n Ox1) PETPNTWV OTNV EMNIXEIPNON OE OXECN MHE TIC TPEXOUOEC
AEITOUPYIKEC TNG avaykeg kal Ba npénel va e€etalertal OlaXPOVIKA, O GUYKPION HE OMOIEG
EMIXEIPAOEIC TOU i0IoU KAGOOU Kal PE TO MEOO Opo TOUu KAGdou auToUu wOoTe va Eivai
nEPIOOOTEPO a&IoNIoToC. H Tapelakn peuoToTNTa €KPPAlEl TNV IKAvOTNTA MIAG EMIXEIPNONG va
€EOPANOEI TIG TPEXOUOEG Kal AnEINPOBECIEG UNOXPEWTEIC TNG WE TA METPNTA nou diaBeTel. Mo
OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Oeixvel NoosC (opec Ta Olabeaiua

MEPIOUCIAKA OTOIXEIA HIAG ENIXEIPNONG KAAUNTOUV TIG ANEINPOBETIEG UNOXPEWATEIG TNG.

3TN OUVEXEIQ TNG €kBeoNG aKoAoUBE To ypapnua HE TIG TIHEC MOU XapakTnpiouv Tnv anodoaon

Tou apiBpodeiktn Tapeiaknc peuotoTnTag ( Cash Ratio ).

13
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AcikTne Tapelakng peuoTtoTnTac - Cash ratio

@ Tip=g Beikmn ] 0.08 0.08
0.08 - @

IKTN OF (POPEC

0.07
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0.03
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Tiuec avapopac Tou Be

0.01

0

' ){pr"ml: 2018 ' ' ' )-’.pr"ml: 2019
Maypovikny eE£MEN Tou deikTn

O napandavw O&ikTNG pag Oeixvel NOOEC POPEC N €TAIPEIa PNOPEl va KAAUWEI TIC UNOXPEWOEIC
TnG. MNapatnpoUpe Mia Wn IKavonoinTiKn endpkela APECNC PEUOTOTNTAC XWPIC WETABOAN o€

OXEON HE TNV MPONYOUMEVN XPron.

Ap10podeikTNC ANUVTIKOU Xpovikou diacTnuartoc ( Defensive Interval Ratio

Tunog = Ala@€oiua + Xpeoypapa + AnaiThoeic / NMpoBAendousva nuepnoia £€o0da

2018
AigBgoiya + Xpewypapa
NA p vPa® 322.977,31
+
ApIBpodeikTNg narmoeic
ApuvTIKOU XpOVIKOU
olaotnpatog ( Defensive = . ' = (265.262,69 + = 241,19 o€ nuépeg
Interval Ratio ) MpoPAenodpeva nuepnaia 93.983,04 + 140.974,54
¢E0da + 401,76 + 508,91 -
19.058,39 ) / 360
2019

14
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AigBgoiya + Xpewypagpa

. 329.287,74
ApIBLIOBEiKTNC + AnaiTnoeiqg
ApuvTikoU Xpovikou (294.757,78 +
diaotruaTog ( Defensive = = 109.244,32 + = 212,82 o€ NHEPES

. MpoBAenopeva nuepnoia
Interval Ratio ) pop H Heen 163.866,49 + 4.072,32

£€0da
+ 727,48 - 15.660,91 ) /
360

Ta npoPAenodpeva nuepnoia £€0da unoloyifovral we €ENc : ( Kdotoc MwAnbevrwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeitoupyiag AiaBsong + 'E€oda Aesitoupyiag Epsuvav kai
Avantuénc + Xpnuatooikovopika 'EE0da — AnooBeoel EVOWHATWHEVEG OTO ASITOUPYIKO
KooTog ) / 360 nuEPEG,.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va moAU ouvTnpnTIKO
METPO TOU BaBpou IkavoTNTag KIag niIXEipnong va KaAUNTel TIG ASITOUPYIKEG TNG dandaves ano
TA AQUUVTIKA TNG oToIxXEia Baci(OPEVOC OTA QUECWC PEUCTOMOINUEVA OTOIXEIQ TNG ENIXEIPNONG
(METPNTAQ, €IONYMEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

€00d0a. O aplOPOdEIKTNG AUUVTIKOU XpovikoU OIa0TAHUATOC WETPd, O dpiBud nuUEPWV, TO

XpovIkO 01G0TNHUA MOoU MIa €MIXEipnon WMNOPEI va AEITOUPYEI HE Tn XPNOIWOMoinon Twv oTnv
KAToXN TNG QMUVTIKWV NEPIOUTIAKWV OTOIXEIWV XWPIC va KATapeUyel oTn XpnoiJonoinon Twv
€000WV MOU NpoEpYovTal anod TIC dpacTnPIOTNTEG TNG. AUENoN Tou OcEikTn and €TOC OE £TOC
gival &voeiEn €uvoikng €EENIENC yia TNV enixeipnon, evw avTifera peimon Tou OcikTn gival
evOEIEN ePpAvIONG KIOG KN EVOAppUVTIKAG KaTaoTaong.

27N OUVEXEIQ TNG €kBeoNG akoAoUBEi To ypapnua HE TIG TIHEC NOU XapakTnpiouv Tnv anodoaon

TOU apIBHOdEIKTN AUUVTIKOU XpovikoU dlaoTAMATOG.

15
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AgikTNC AJUVTIKOU YXpoVvIKoU d1aoTANATOC
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Miaypovikr) eEEMEN Tou deikTn

Mapatnpoupe pia kabodikr Taon ( 0 OXEon PE TNV NponyoUHEVN XPron ) TOu NUEPOAOYIAKOU
apiBuou 1IkavoTnTag TnG Talpeiac,

Ap10u0dEiKkTEC dpaoTNPIOTNTAG

H xpnolpgonoinon Twv apiBuodeikTwyv OpacTtnpidtnTag (activity ratios) Ponba va
NPOCOIOPICOUNE TO BABUO HPETATPOMNG OPICUEVWV MEPIOUCIAKWV OTOIXEIWV, ONwC €ival Ta
anoB&uaTa kal ol anaiTAoelg, o€ PeuaTd. Me AAAa AOyia auTn n katnyopia dEIKTWV Kag deixvel
NOOO AnNOTEAEOUATIKA OIaXeIpICETal MIa €MIXEIPNON TOUC NOPOUC TNC, ME okono Tn dnuioupyia
NWANCEWV.

Mo ouykekpIgéva, n dloiknan TNG EMIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECHUATIKA

dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal PE TNV anaiTOUPEVN

16
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npoooxn TIC 01adIKAoieC yia Tn ypnyopn METATPONN TWV ANAITHOEWV Kal anoBepdTwv o€

METPNTA.

AsikTng KukAopopiakng Taxurnrag EvepynTtikou ( Asset Turnover Ratio )

TUnog = 2UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2018
AgikTnG KUKAOMOPIAKNG Z0UvoAo NWANCEWV 530.275,12
TayutnTag EvepynTikoU ( = = = 1,24
Asset Turnover Ratio ) ZUvoAo EvepynTikoU 427.571,71
2019
AgikTnG KUKAOMOPIaKNG Z0UvoAo NWANCE®V 643.136,28
TayutnTag EvepynTikoU ( = = = 1,48
Asset Turnover Ratio ) 20volo EvepynTikoU 434.522,42

H kukAogopiakr) TaxuTnTa €vepynTikoU N XPNOIMOMNoiNCn €vepynTIKOU N EKPETAAAEUDN
EVEPYNTIKOU €kppalel To Babud xpnaoigonoinong Tou EvepynTikoU o€ oxeon MHE TIG NWANCEIG
Miag enixeipnong. Mapexel dnAadn EvOeIEn yia To NOCO N ENIXEipNON XPNOILOMOIEI EVTATIKA Ta
NEPIOUDIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAYUATONOIEN TIG NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €goda Ta onoia dnuioupyei KABe eupw Mou €xel enevOubei oTo
EVEPYNTIKO TNG €nixeipnong. MNa napadeiypa, av n KUKAOPOPIAKN TaxUTNTA EVEPYNTIKOU HIAG
ENIXeipnong eivail ion pe 1, auto onuaivel 0TI NpaypaTonoindnkav NwANoEIC EVOC EUpw YIa KABe
€va €Upw Nou €NevOUBNKE OTO evePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTnG napexel pia
onUavTikn £vOeiEn OTI N eniXeipnon XPNOILOMOIEl €vTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
MPOKEIMEVOU va MNPAyHAToNoINCEl TIGC NWANCEIC TNG. ZTNV MNEPINTWON €vOC XapnAou OeikTn N
enixeipnon 6a npénel va au€noel To Babud agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV i Ba
NPENEI va PEUCTONOINCEI KANola and Ta MEPIOUCIaKa TnG oToixeia agou eivalr méavo va pn

XpnaoigonolouvTal napaywyikd.
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AcikTng KukAo@opiakng TaxutnTag EvepynTikou
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Maypovikry eE£MEN Tou deikTn

Mapatnpoupe pia avodikn Taon ( O oxeon ME TNV nponyoUpevn Xpnon ) enevouonc Tou

EVEPYNTIKOU TNG ETAIPEIQC O OXEON HE TIG NWANCEIC.

Aciktng KukAoopiakng Taxurnrag MNayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwARcswv / Kabapd nayia

2018
, , ZUvoAo NwARCEWY 530.275,12
AcikTng KukAopopiakng
TayutnTag MNayiwv ( Fixed = = = 9,19
Asset Turnover Ratio ) KaBapa Nayia ( 56.314,83 + 1.377,09 )
2019

18
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, . ZUvoAo NWANRCEWY 643.136,28
AcikTng KukAopopiakng
TayutnTag Nayiwv ( Fixed = = = 10,61
Asset Turnover Ratio ) KaBapa Nayia (/59.593,45 + 996,18 )

2TOV NAapovoupaoTn Tou napandvw AOyou Ta kaBapd ndyia icouvTtal PE TA nayia HeEiov TIG
anooBéoelg. O OeikTnG autog pag Oeixvel To BaBuo xpnoidonoinong Twv nayiwv Hiag
EMIXEIPNONG O€ OXECN HE TIG NWANCEIC TNG, N AAAIWG nolo €ival To UYoG TwV NWANCEWV NoU
avTioToIXei o pia povada Tou [Mayiou EvepynmikoU. Mapéxel €vOelEn av undapyel - oxi
unepenevouan o€ NAyla OTOIXEIa oTNV EMIXEIPNON OE OXEON MWE TO UWOC TWV NWANCEWV NOU
npayuparonolei. Mevikd, 600 uwnAOTEpoG o OeikTnG (MEOa Ot oOpioPEVA MAdiola yia vd
ano@euxBei o Kivduvog unepBeppavonc), TO0O NIo EVTATIKA N xpnon Twv Mayiwv kal T6oo nio
anodoTIKO yia TNV eniXeipnan. Aiaxpovikn napakoAoubnon Tou JeikTn Napexel NANPOPOPIEC yia
TO €av n Oloiknon MIAC €NIXEipNONG YIVETAl NEPICCOTEPO N AIYOTEPO AMOTEAEOUATIKN OTN

XpnolKonoinan Tou nayiou evepynTikoU TNG.

Aciktnc Kukhogopiakne TaxutnTac Mayiwv
):i\ Tipeg BeikTn iy _ .
. A
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¥pron : 2018 ¥pryom = 2019
Maypovikry eEeMEN Tou DeikTn
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Mapatnpoupe pia kabodikn Taon ( o€ oxéon PE TNV NponyoUlEvVn XPAGON ) XpNoIKonoinong Twv

nayiwv TnG ETAIPEIAC 0 OXEON HE TIC NWANRCEIC.

AcikTng KukAopopiakng TaxuTnrag Ano@sparwyv ( Inventory Turnover Ratio )

TOnog = K6oTog nwAnOévrwv / AnoBepara

2018
Aciktng KukAopopIakng KooTog nwAnBevTwv 265.262,69
TaxuTtnTag AnoBeuaTwyv = = = 5,66
( Inventory Turnover Ratio ) Anobguata 46.902,48
2019
Aciktng KukAogopIakng KooTog nwAnBevTwv 294.757,78
TaxuTtnTag AnoBeuaTwyv = = = 6,60
( Inventory Turnover Ratio ) Anobguata 44.645,05

O JeikTng auTtodg ekPpalel TN ouxvoTNTA KE TNV OMoia avavewvovTdl Td anobéuaTa Péoa o
XpNon o€ oxéon HE TIC NWANCEIC TNG €nixeipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov
apiBud TWV NEPINTWOEWV NOU Ta anoBepata nwAouvTal kai avrikabioTavral kata Tn OIapKeia
TNG AOYIOTIKNG XPNoNnG. Mevika, 000 uwnAOTEPOG €ival 0 Oe€ikTNG TOOO MIO AMNOTEAEOUATIKG
AEITOUpyEl N enixeipnon agoUu €xoupe peiwon €£00wvV anoBnkeuong kai peimon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KAaTAOTPOPWV Kal aAAaynG NPOTIMNCEWY TWV KATAVAAWTWV.
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AcikTnc Kukhogopiakne TayxuTnTac AnoBepdTtwy

@ Tt BeikTn 7

3

TILES avapopac Tou deikT o (popeg
- [¥%) o i =11

i
|

I ){pr';cml: 2018 I I I I ){pr";:ml: 2019 I
Maypovikr) eEEMEN Tou deikTn

Mapatnpoupe pia avodikn Taon ( O OxEon ME TNV nponyoupevn Xpnon ) nou Ocixvel
anoteAeopaTikn dlaxeipion Tou anoBENAToc.

Av JlaIpECOUPE TOV ApIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUUE OE NUEPEG TO XPOVO
nou napepeivav Ta Aigvalovra  anoBepata oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoupevn Xpnon Ta Aigvadovra eunopeUpaTa ival @ 63,60 0g NUEPEC VW TNV KAEIOPEVN

XpNon ol NUEPEC avépyovTal os : 54,55

AgikTnc TayuTnTacg gicnpa EPUNOPIKWV anaiTNoswV — neAaTtoV ( Receivables

Turnover Ratio ) o€ nUEPEC

Tunog = Epnopikég anaiTRoeIc X 360 / ZuvoAikEg MWANCEIS

2018

Acgiktng TaxutnTa Eunopikég anaimioeig X
, s Tax 'l'] 6 = HMOPIKEG ol = 201.735,85 X 360 = 136,96 nuépeg
eionpa&ng anarmoeswv ( 360

21



Receivables Turnover Ratio

)

Acsiktng TaxuTnTag
gionpa&ng anarrioewv (
Receivables Turnover Ratio

)

SUVOAIKEG NWANCEIG

Epnopikeg anarrrioeig X
360

2019

530.275,12

215.373,14 X 360

SUVOAIKEG NWANCEIG

643.136,28

120,56 nuépeg

22

O 08eikTnG auToc napoucialel otV oudia TNV MIOTWTIKN NOAITIKA TNG OVTOTNTAG NPOG TOUG

neAaTeg Tou. ‘000 pIKpOTEPN TIUA AapBavel o dEikTNG auTOg TOOO KAAUTEPO yia TNV ETalpeia.

MIKpR TIUN onuaivel 0TI 0 0pyaviopoc au&avel Tn PEUCTOTNTA TOU MPOKEIJEVOU va KAAUWE! TIG

UMOXPEWCEIC TOU KAl va MEIWOEl TO KOOTOG XPNHATOC Nou €xel Oe0EUTEl Kal yia TO OMOIO EITE

nANPWVEl Kanolo TOKo, €iTe Ba PNOpoUCE va TO TOMOBETNOEI 0 AANEC HOPPEC enEvOUONG NMPOC

OPeAOC TNG €TaIPEiac,

22



23

AeikTng TaxuTnTac sionpa&nc anaiTnoswy
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TiwES avapopas Tou BeikTn o8 Popeg
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I Xprion : 2018 . . K;H"]i:ﬁ]:zlllg I
Miaypovikr) eEEMEN Tou deikTn

Mapatnpoupe pia kabodikr) Taon ( O OXEON KE TNV MPONYOUMEVN XPNon ) oTnv TaxuTtnTd

eionpaéng Twv anarrnoewv.

AsgikTnG TaxuTNTAC NANPWHNG EUNOPIKWV UNOXPEWOEWV — Npoundeutwv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg
TUnog = Epnopikég unoXpemoeic X 360 / KOoTog NwANOEVTWY

2018
. , Epnopiké
AgikTng TaxutnTag H ) PIKES 699.995,80 X 360
, . unoxpewaoeig X 360
NANPWHNG UNOXPEWTEWV ( B B _ 950,00 nuépec

Trade Creditors to !

Purchases Ratio ) KooTog nwAnBevTwv 265.262,69
2019

23
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. . Epnopiké
AeikTng TaxutnTag H ) PIKEG 645.571,68 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 788,46 nuépec
Trade Creditors to !
KooTog nwAnBévTwy 294.757,78

Purchases Ratio )

O 0€iKTNG auToC pag deixvel NOCEC POPEG KATA PECO OPo, NMANpwvovTal Katd Tn OIApKeEIa TNG
XpNonc ol BpaxurnpOBeoPEC UNOXPEWOEIC TNG EMXEipnonG. Av dlAIpECOUPE Tov apiOPd Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMou HeooAaBei peTa&u duo
NANPWHWV. MeydAn TIUR O NUEPEC ONuAivel apyouc pubpoUc anonAnNPWHUNG TWV OPEIANWV EVW
MIKPR TIMA OE NUEPEC ONMAiVEl NWG Ol NPOUNOEUTEC Wag AauBavouv TIC anaITROEIC TOUG

YPlyopa HE AMOTEAEOPA VA €XOUME Tnv OuvaTtoTNTa Yia KAAUTEPeC OlanpayuaTeUoslC Kal

OUMPWVIEC.
AeikTnc TayuTnTacg NANPWHNE UNOXPEWTEWY
@ Tipeg Beiktn 1|:||:||:|_:
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o : : ; : ; ; , ;
¥phaon : 2018 Xpryon : 2019
Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPeVN XpAon n TaxuTnTa NANPWHNAG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUNevn XpAon ) EXEl YEIwBEl. OETIKO oupunépaca

24
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ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnTa Tou KepaAaiou va napdayel kEpdoC Kabwe kai TNV
IKavOTNTA MOU EXEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIG dIAPopPec dpacTnPIOTNTES TNG
KUPIiwG OJwG anod Tnv kupla 8pacTnpeidTnTa TnG. H anodoTikoTnTa KABE enixeipnong €ival To
anoTeEAEONa €vOC MeEYAAOU aplBUoU EnIXEIPNMATIKWY anoPAcewy, kabwg €niong kalr Tng
NOAITIKAG Nou akoAouBei kaBe popd o€ BEPaTa TIHWV, dIaPpAUIoNG KA.

H avaAuon Tng anodoTIKOTNTAG HAg NANPOQPOPEI OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OouUVU(AOUEVN HE TNV Npaypartonoinon kepdwv, autd kabioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.

AegikTng MeikTOoU neP1Bwpiou kEPdoug ( Gross Profit Margin )

Tunog = MikTo anoTtéAeopa / NMwAnoceic X 100

2018
MIKTO
Aeiktng MeikToU nepiBwpiou anoTéAeopia 265.012,43
k€épdoug ( Gross Profit = = = 49,98
Margin ) MNwAnoeig 530.275,12
X 100 X 100
2019
MIKTO
AcgikTng MeikToU nepiBwpiou anoTéAeoya 348.378,50
kepdoug ( Gross Profit = = = 54,17
Margin ) MNwAnoeig 643.136,28
X 100 X 100

O apiBuodeikTNG MeIKTOU KEPDOUG Mag Oeixvel TNV amnOTEAEOHATIKOTNTA TNG EKMETAAAEUONG
KaBw¢ kal Tov TPOMo He Tov onoio kaBopilel Tnv TIUN TOu NPOIOVTOG N enixeipnon. ‘Oco
MEYaAUTEPOG €ival 0 apIBPodEiKTNG PEIKTOU KEPOOUG TOGO KaAUTEPN, anod anowng kepdwv, €ival

n B€on TNC €niXEipnong yiaTi KNOPEi va aAvTIHETWNIOEI XWPIi¢ OUOKOAId TuXwv au&énon Tou
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KOOTOUC TwV NWAOUPEVWV NPOoIOVTWV TNG. Me aA\a Adyia Pnopoupe va noupe OTI n enidpaon
anod Mia evOeXOMevVN au&non Tou KOOTOuC NwANBEvTwv Ba civalr AiyoTepo JUOHEVAC OE HId
EMNIXEIPNON MoU €XEl UWPNAO apIBPOBEIKTN HEIKTOU KEPDOUG anod OTI Ba eival og pia AAAn pe
XauNAO TO OXETIKO apiBuodeikTn. ‘Evag uwnAdg apiBuodeiktng HelkToU KEPOOUG Oeixvel Tnv
IKavoTNTa TG OI0IKNONG MIAG EMIXEIPNONG va E€MITUYXAVEI PONVEG ayopEC Kal va NwAesi o€
UWNAEG TIPEG. AvTiBeTa, évag XapnAdG aplBuodeikTng HeIkToU kEpOoUG deixvel Wia OxI KaAn
NONITIKA TN BI0IKNONG OTOV TOUEA AYOPWV KAl MWARTEWV.

AeikTnc MeikToU nepiBwpeiou kEpdoug

B Tk Beivmn ] 517

wn
[=]
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Tiuec avapopac Tou BeikTh
[ 5] (W]

=
[=]
1

' Xpryon : 2018 . . -. | pryon : 2019 '
Miaypovikr) eEENEN Tou BeikTn

MapatnpoUpe Nwe oTn KAEIOYEVN Xpnon n €raipeia av&énoe Tnv kepdogopia TNG EvavTi TNG
nponyouUpevNnG XpnonG.

6. MpoBAenopevn eEEMIEN TG OVTOTNTAG,.
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Me 0edopevn Tnv diapaivopevn diIaTAPNON TOU UQPIOTAPEVOU apvnTIKOU KAigaTocg, n dloiknon
™G ETaipeiac napakoAouBei dlapkwg TIC €EENIEEIC kal npoaappolel TIC KIVAOEIG, €vioXUovTag
JlIapKWE TNV avTaywvioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciov TnG KAEIOPEVNG XPNOsws avnABe oc 643.136,28€ kal Ta AnoTeAEopaTa
npo @opwv 74.689,08€. H cTaipia npaypatonoinose kKEPBOG xprnonc 55.546,34€, kal n
(POPOAOYIKN TNG unoxpewan aviABe oc 19.142,74€. To TAKTIKO AnoBEPATIKO TNG KAEIOPEVNG
xpnonc 2019 diapoppwbnke o 0,00€ kal To ANOTEAEONA EIC VEO TNG XPRon¢ oc 55.546,34¢€.
O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOUEVN XPRon €ival n avanTtuén Twv NWANCEWY o€
VEEC AYOPEC, HEOA anod KAIVOTOUEC UNNPEDIEG Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV OUVTAgn TG napoucac €kBeong, dev UNAPXOUV ONUAVTIKA YEYovOTd Ta oroid va
ouveBnoav and TN ANEN TNG KAEIOMEVNC XPNOEWC Kal Ta ornoia PRopoUv va Ennpeacouv

ONMAavTIKA TNV OIKOVOUIKN d1apBpwaon 1 TNV EnIXEIpNKATIKn nopeia Tng ETaipeiac,.

7. ApaoTtnpioTnTa TNG ETaipeiag oTtov TogEa EpeUvmV Kal avantTuéng .

H etaipeia BALEV EAAAAA TENIKO EMMNOPIO M.E.N.E. dev npayuatonoinoe dandaveg n

enevOUOEIG OTOV TOWEQ «EPEUVMV Kal avanTuénc» atn xpnon 2019.

8. MAnpoPopiec Nou avaPEpovralr oOTNV anokTnon I1%imv HETOXWV ONMG

npoBAEneTal oTnv napaypago 2 Tou appou 50 Tou N.4548/2018.
H etaipeia BALEV EAAAAA TENIKO EMIMOPIO M.E.M.E. kata tnv diapkeia Tng xpriong 2019
Oev £xel anokTnoel OIKEC TNG METOXEC €ITE N idla €iTE Ye NPOOWNO MOU EVEPYEI OTO OVOUA
TOUu aAAG yia Aoyapiaopo Tne.
9. YnokaraoTnuara tngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaTa.

10. XpRon «XpnHAaTonioTWTIK®OV HETWV>.
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H eTaipgia dev XpnoIPONOIEl XpNHATOMIOTWTIKA PHEOA ONWG :
Ta yéoa xpnuartayopdc.
Ta pepidia opyaviopwyv CUANOYIKWV ENEVOUTEWV.
O1 KIVNTEG agjec.

Ta oupBOAaIa HEANOVTIKAG EKNARPWONG.

v
v
v
v Ta oupBoAaia dikaiwUdaTwy Npoaipeonc.
v
v NPOBECUIAKEG OUUPBACEIC EMITOKIWV.

v

oupBaoceic avralhayng (swaps).
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o AlayelpioTng
BALEV DIMITAR

AkpIBEc avTiypa®o anod To BiBAio MpakTikwv TV ETAipwY
O AlaxelpioTnG
BALEV DIMITAR
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XPHMATOOIKONOMIKEZ KATAZTAZEI> KAI NMPOZAPTHMA
BALEV EAAAAA TENIKO EMNOPIO M.E.M.E. A®M. 997958849 agopd

nepiodo xpnonc ano 01/01/2019 éwg31/12/2019 — Ap. .LE.MH. :

9085601000

H avwTépw oikovouikn ovtoTnTa ANQNYMH ETAIPEIA vOuIKAG HOPPNC

pE Tnv enwvupia BALEV EAAAAA TENIKO EMNOPIO M.E.N.E.

AOM.,

997958849 «al apiBuo MN.E.MH. 9085601000 cni Tnc odou EAEYOEPIOY
BENIZEAOY 54 16675 FAY®DAAA OUVETAEE ATOMIKEC XPNHUATOOIKOVOMIKEC

KaTaoTAoEIC NMOAU HIKPWV OVTOTATWV Kal KATAoTaon anoTeAsopaTwv Xpnong (

B5 ka1 B6 ) nou aneikovi(ouv oUp@wva e Tov NOPO Ta OIKOVOUIKG OTOIXEIa Kal
agpopouv nepiodo and 01/01/2019 éwc 31/12/2019.

I00AOYIONOGC — ATOMIKEG XPNUATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV
OVTOTNTWV

BALEV EAAAAA TENIKO EMMOPIO M.E.MN.E. A.®.M. : 997958849,
nep10dou ano 01/01/2019 éwg 31/12/2019, IN.E.MH.: 9085601000

Meplouaiaka oToIxEia
nayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoBépaTa

AnaiTioeIg

MpokaTaBoAEC kal £€000a EI0MPAKTED
Tapeiaka d1ab<oiya kal Iooduvapa
ZUVOAO EVEPYNTIKOU

KaBapr 6£on kal unoxpewaoeg
KepaAaia kal anoBepatika
MakponpOBETUEC UNOXPEWOEIG
BpaxunpOBeoEeC UNOXPEWTEIC
ZUvoAo kabapng 6£ong kai
UNOXPEWCEWV

nooa o€ €

78.947,37
0,00

2019

139.537,00

78.947,37

60.589,63
44.645,05
280.662,86
1.066,51
55.670,86

442.634,91

-250.923,96
0,00
693.558,87

442.634,91

63.286,46
0,00

2018

120.978,38

63.286,46

57.691,92
46.902,48
264.825,59
823,97
57.328,42

427.572,38

-306.470,30
0,00

734.042,68
427.572,38



KataoTraon ANOTEAECUATWYV Yid NOAU LIKPEG OVTOTNTES
BALEV EAAAAA FTENIKO EMIMOPIO M.E.MN.E. A.®.M. : 997958849

nep10dou ano 01/01/2019 éwg 31/12/2019, I.E.MH.: 9085601000 noca

oc €

KUkAogG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéC anoBepdaTwy (egnopelpaTa, NPoiovTa,
NUIKAaT/péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég os epyalOPeVoOUG

AnooBeoeic evowudTwy nayiwv kai AlAwv oToIxEiwv

Noind £€o0da kail NUIES
Aoind €00da kal KEPON

Tokol kal ouva®n kovdUAia (kaBapd noco)

ANOTEAECHA NPO POPWV
dopol

ANOTEAEOHA NEPIOSOU HETA aAnO POPOUG

Znueiwoeic IcoAoyiopou:

2019 2018
643.136,28 530.275,12
991,80 271,04
-2.257,43 -25.086,37
-292.500,35 -240.176,32
-176.556,72 -151.194,31
-15.660,91 -19.058,39
-84.965,50 -65.106,64
3.207,50 10.089,73
-705,59 -504,40
74.689,08 39.509,46
-19.142,74 -8.108,54
55.546,34 31.400,92

1. H eTaipeia dev €xel anokTnoel JIKEC TNG YETOXEG €iTe N i01a €iTE PE NPOOWNO MOU EVEPYEI

0TO Ovopa Tou aAAd yia Aoyapiacuo Tng.

2. To kataBeBANUEVO PETOXIKO KEPAAAIO TEAOUG XPAONG AVEPXETAl OTO NOGO TWV

4.500,00¢.

3. To guvoAo TwV IBiwV KEPaAdiwv TEAOUC XproNG avePXETal 0To Nooo Twv -250.923,96€.

H napanavw ovtoTnTa evraooeTal cUP@wva Pe Tov NOpPo oTIC NOAU PIKPEG OVTOTNTEG Kal €ival

unoxpen otnv ouvTaén (B5 kai B6) Iooloyiopou.

H ovtétnta Asitoupyel pe v Tapadoyr TG auvexIfopevng
OpaaTnEIGTNTAG, A OXI ; (Map. 3 (aT) GpBpou 29)

MpO0OETEC NANPOPOPIEG VIA TNV OVTOTNTA CUNP®WVA PE TO (p6.29
N.4308/2014

H dioiknon ekTipd 671 N Tapadoxn Tng GuveXIZOHEVNS
OpaoTnPIOTNTAS Eival vEEdeIypévn yiA TNV KATAPTION TWV
XPNHOTOOIKOVOUIKWY KATAOTACEWV.

EkkaBapion (Map. 3(7) apdpou 29)

H ovrotnTa dev €xel 1eBei o€ ekkabdpion




Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) H eTaupeia avikel aTnv Katnyopia oAU HIKpA ovToTnTA.

H di0iknon dnAwvel 611 01 XPNPATOOIKOVOHIKEG KOTAOTAOEIG £XOUV

KarapTion XenuaTooIKOVOUIKWY KATAOTATEWY ( Map. 3(8) Gpdpou 29) . , p j it
KOTOPTIOTEI G€ TARPN CUHQWVIA PE TOV TTOPOVTA VOHO.

MpokaTtaBoAég kal MOTWOEIS € PEAN A.Z. (Map. 25 apspou 29) Aev utrdpyouv TéTola KovaUAIa.

Aev ouvTpéxel TepiTTTwon KaBwg dev Bpédnkav cupPdoeig

XPNUATOOIKOVOIKESG OETUEUTEIG-EYYUNTEIS (MNap. 16 dpBpou 29) AEITOUPYIKWV HICOWOEWYV KOl EYYUNTIKESG ETMIOTOAEG TTPOG B1aPOPOUG
TPITOUG,

XPNLOTOOIKOVOUIKEG KATAOTAGEIS TTOU GUVTAXBNKAV ( Nap. 34 dpepou|ZUVTAXBNKAV O1 KATE VOO XPNPOATOOIKOVOUIKES KATAOTATEIG

29) oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog dpog amraayoAoUpevwy GTh TTEPIOdO. (Map. 23a apdpou29) |10

H mpwn £@appoyn Twv KAOVOVWY amoTINNCEWS KAl GUVTASEWS
2 NUEIWOEIG XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTIHETWTTIgETAI WG aAAayA
AOYIOTIKWYV apXWV Kal HEBOBWV.

FAugada, 30/06/2020

O AoyioTig

0 MaxepoTiC INa tTnv KKP TAX CONSULTANTS AE
pIC Ap. Adeiag 349

Balev Dimitar NikdAaog Koupapiavog
Ap. AiaBaTtnpiou BGR 383049842 AAT AM118648

Ap. Adeiag 0017199 A Tagswg
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