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AHTHPIO ABHNGN
A/NXH: T'.'E.MH, AE, EIIE & Y.M.X. ABMva,21/04/2021
TMHMA: A.E B’ Ap0.I1pwr.:2364857
[TAnpoeopieg: PANTOIIOYAOY NINA 2ZUVN L
TnAépwvo: 2103382428 Owovopkéc Kataotaoelg

E-mail: fantopoulou@acci.gr

ANAKOINQXH

Koatoaympiong oto I'eviké Epmopikdo Mntpoo (I'E.MH.) kot dnpocievong oto dadiktvaxd tomo tov I'E.MH.,
ototyeiov g Avavoung Etaipeiog pe v enovopio «AKZO NOBEL Avovopn Etowpeic Xpopdtov kot
Zovae@v Eldov».

Tnv 19/04/2021 kartaywpicOnkav oto T'evikd Eumopikdé Mntpwo (I'.E.MH.) ta katotépo ototyeio g Avodvoung
Etaipeiag pe mv enovopio «AKZO NOBEL Avovoun Etapeio Xpopdtov kor Zoveeav Ewdov», 1o dokpitikd
titho «KAKZO NOBEL COATINGS A.E.» «ot aptbpé TEMH 000651001000:

A) Me Kwdwkd ApOud Kataydpiong 2532360 ot eykexpuuéveg omd v 17/12/2020 Tevikn XZvvélevon (n omoia
vroPANONKE g 0pON emavAANY” TOV NN KaTay®PloBEVTog te TN SLadIKAGIO TNG AVTOUATOTOMUEVNG KOTUXDPLIONG LE
KAK 2442600 ko1 AIT Avaxoivwong 2310637) okovopkég KOTOOTAGELS HE TIG OXETIKEG ekBEGELG OOV b TNV
keipevn vopobesio amattovvTon yio ) yprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdwd ApBud Katoydpiong 2532361 n and 17/12/2020 omdpaon g [evikng Xvvédevong (n omoia
vrofAnOnke og opBN emavAAnyT TOL NON KATAXWOPIGHEVTOC e TN S1adIKOGT0 TG CVTOUATOTOINUEVNG KATOXDPIONG LE
KAK 2442601 kot AIl Avakoivoong 2310637) copemva pe v onoio opiotnkay yio Tov EAeyyo Tmv OKovokdv
KataoTdoewv g xpnong amd 01/01/2020 éwc 31/12/2020:

o H gheyktikn etopeioc K PRICEWATERHOUSECOOQOPERS A.E.».

«H mopovca KoTaYOPIGN KOl ONUOGIEVGT), TOV VITAYETUL OTLS CVTORUTOTOMNEVEG KATAYOPIGELS, £Yve 0 T
Yrmnpeoio I'.E.MH. (petofoatikd kov emedn dgv £ovv viomomOBei ov arToelS Y0 TG OUTOUATOTOUNUEVES
KOTOYOPIGELS), YWPIS TN Olevépyera eAEYYOV AANPOTNTOS 1| EAEYYOV VOUOTNTOS KOl YOpic $AEYY0 TOV
TEPLEYONEVOV TOV TTPAEE®VY KU TOV GTOL(EIMV, TOL VITOPAOnKay pe pépipva kot goOHVY Tov VTdYpeov (ApOpa
85 & 102 tov N. 4635/2019 (PEK 167/A)».

H I[TPOISTAMENH THE A/NXHZ

TIOTA AOANASIOY

H yvnodmra tov mapdvtog propet vo emiPeformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Website: www. acci.gr, Email: info@acci.gr 1

Koodwog : E/0.I'A.110.03-02 Hpepopnvia 'Exdoong : 02.01.2020 Tehida : 1
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EKOEXH ANEEAPTHTOY OPKQTOY EAET'KTH AOTTETH

Mpog Toug Metdxoug Tn¢ ETaipeiag "Akzo Nobel Aviovupn Etaipeia XpwpaTtwy Kal Zuvapuyv Eidwv”
‘EkOeon gAéyXOU ETTi TWV XPNHATOOIKOVOHIKWY KATUOTACEWV

Fvooun

‘Exoule eAEYEEI TIG XPNUOTOOIKOVOUIKES KaTAoTAoEIG TG ETaipeiag “Akzo Nobel Avivupn Etaipeia
Xpwudtwy kar Zuvaguwy Eidwy” (e@egric n “Etaipeia™), o1 otroieg amoteAolvTal ard Tnv KATAoTACT
XPNHaTooIKOVOIKAG BEang Tng 31 AekepBpiou 2019, TI¢ KATACTAOEIG GUVOAIKOU €1000AUATOG,
peTapoAtv 1BiwY KE@aAaiwy Kal TAPEIOKWY POWV TN XPACEWG TTou EANEE TNV NUEPOUNVIQ QUTH, KOBWG
KO TIG ONUEILTEIS ETTI TWV XPNMATOOIKOVOUIKWY KATOOTACEWY TTOU TTEPIAQHBAvVOUY Kai TTEPIANYN TwV
GNHAVTIKWV AOYIOTIKWY TTOAITIKGV.

Katd Tr yvun Hag, ol CUVNPPEVEG XPNUOTOOIKOVOHIKEG KATAOTAOEIG TTApouaiddouv elhoya, armod KGBe
ouoidn arown, Tn xEnHaTooikovopikr 8éon Thg Etaipeiag kard tnv 311 AekeuBpiou 2019, T
XPNUOTOOIKOVOUIKN TNG £TTIBOON Kal TIG TOPEIAKEG TNG POEG, YIA TN XPRON TTou EANEE TNV nUEPOMNVia
auth, cUMwva PE Ta AlEBVR MpdTUTTa XpnuaToolKovopIKrg Avagopds (AMXA), 6TTwe autd £xouv
ui0BeTnBei atrd TV Eupwtraikr ‘Evwon Kal guvadouv PE TIG KAVOVIOTIKEG atralTnoelg Tou N.
4548/2018.

Bdon yvipng

Alevepynoaie Tov £AeyX6 pag GUMguva pe Ta AieBvi MpdTutra EAgyxou (AFE), TTou gxouv
evowydaTtwdei otnv EAAnvIKA NopoBeaia. O euBiveg pag, ocuppwva Je Ta TTPOTUTTA aUuTd
TEPIYPAQOVTAl TIEPAITEPW OTO THARMA TNG £KOEOT|G Hag «EuBOVES EAEYKTH yIa Tov EAEYXO0 TwV
XPNMOTOOIKOVOUIKWY KOTAOTAGEWVYY. [TIOTEUOUPE OTI T EAEYKTIKG TEKUNPIO TTOU £XOUME OTTOKTIOE
gival ETaPKA KOl KATAAANAQ va TTapEXoUV BAON yia T YVWHN HaG.

Avegaprtnoia Tou EAeykTh

Ka®’ 6An Tn Siapkeia Tou Siopiopol pag £xoupE TTAPAMEIvEr aveEdpTnTol atmd Tnv ETaipeia, oluQuva e
Tov Kwdika Acovroloyiag yia ETrayyeAparieg EAeykTéG Tou ZupBouliou AigBviov MpotiTrwy AsovTohoyiag
EAeykTiov (Kwdikag ZAMAE) Trou £xel evowpatwBel atnv EAAnvIKr NopoBeoia, kabwg kal Ti§ amaitioelg
Beovtoloyiag Tou N. 4449/2017, Trou GXETI{OVTQI PE TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATAOTAOEWY
oTnv EAAGDa. 'EXOUNE EKTTANPWOEI TIG GEOVTOAOYIKEG HOG UTTOXPEWOTEIG GUMGWva HE TO N. 4449/2017 Kal
TI¢ amraitrioelg Tou Kwdika ZAMNAE.

AAAeg NAnpogopitg

Ta péAn Tou AloixnrikoU ZupBouhiou eival urreubuva yia TiIg AAeG MNMAnpogopics. O1 AAAeg MNAnpogopieg,
eivar n ‘Ex@ean Alaxeipiong Tou AioikntikoU ZupBouliou (aAAG Bev TTEQIAQUBAVOUV TIG XPNMOTOOIKOVOUIKES
KATaOTACEIS KA TNV £KOEON EAEYXOU £TTT QUTWOV), TTOU AGBaHE TPV OTTO TNV NUEPOUNVIa TG TTapouaag
EKOEONG EAEYKTH.

TIPAISTOYQTEPXAOYZKOYIIEPE Avaovoun Exeyktikn Etaupeia, T: +30 210 6874400, www.pwe.gr

ABnfva: Azogp. Kngiolag 268, 152 32 XahavSpt | T: +30 210 6874400
Becoarovikn: Aylag Avaotaciag & Aagptov 16, 55535 Muiaia | T: +30 2310 488880
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H yvoun Hag €171 TwV XPNHOTOOIKOVOUIKWY KOTOCTAOEWY BeV KAAUTTTEI TIG AAAES TTANPOQOPIES Kal, EKTOG
Twv 60WV PNTA AVOPEPOUNE OTNV TTapolca Trapdypa®o Tng EkBeorg pag Oev ekppAoUPE yVwpn
eAEyxXou 1] GAANG BIac@AAIoNG ETTI QUTWV.

Ze ox£on e ToV EAEYXO LaG £TTI TWV XPNHATOOIKOVOMIKWY KATACTAGEWY, N euBlvn yag gival va
avayvwooupe TiIc AAeg MAnpopopieg Kal PE TOV TPOTTO AUTO v EEETACOUNE £Cv OI AAAES MANpoPopieg
gival ouCIWBWE ACUVETTEIS UE TIG XPNMATOOIKOVOMIKEG KATAOTATEIG I] TN YVWIOT) TTOU OTTOKTRCAUE KaTd
TOV EAEYXO 1] AAAIWG PaiVETAI VA Eival OUCIWDWES ECPAAIEVEG.

Egetdoape edv n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou TTEPIAQUBAVE! TIG YVWOTOTTIOIACEIS O
otoie¢ atrairolvral atrd 1o N. 4548/2018.

Me Bdon TIC EpYQoieg TTOU EKTEAECANE KATA TOV EAEYXO HAG, KATA TN YVWHN HAG:

° Ta mAnpogopiakd otoixeia Trou epihapBavovral otnv 'EkBeon Aiaxeipiong tou AioiknTikou
ZupBouAiou TNg XpNong Tou £Anée Tnv 31/12/2019 avTioToIKoUV OTIG XPNMOATOOIKOVOMIKEG
KATAoTACEIG

° H "EkBean Alaxeipiong Tou AloiKnTiIKoU ZupBouAiou £Xel KATAPTICBEI GUUPWVA E TIG 10X U0UOEG
VOUIKEG aTraiTAoEIS Tou ApBpou 150 Tou N. 4548/2018.

EmimrAéov e BAON TN yVWON KAI KATAVONON TTOU QTTOKTHAOAHE KATA TO EAEYX0 HaG, yia Thv ETaipeia
“Akzo Nobel Aviuvuun Etaipeia Xpwpdtwy Kal Zuvaguwv Eidwv” Kal To TrepIBAAAoV Tg, eipaoTe
UTTOXPEWUEVOI VO aVaPEPOUNE EQV EXOUNE EVTOTTIOEI OUTIWBEIG avaKkpiBeleg oTnv 'EkBeon Alaxeipiong
ToU AIOIKNTIKOU TS ZUpBoUAiou. AEv £€XOUNE VA QVaPEPOUNE TITTOTA OXETIKA PE TO BERQ QuTO.

Evl0veg Tou AloiknTikoO ZugBouAiou kal TwWV UTrev8ivwy yia Th S1aKuBEépvnon i Twv
XPNHUTOOIKOVOUIKGV KOTACTACEWY

To AloiknTiké ZupBoUMo £xgl TRV EUBUVN YIa TNV KATAPTION Kat EUAOYN Trapouaiacn Twy
XPNUOTOOIKOVORIKGLV KATAOTACEWY oUPpuva pe Ta ATNXA, 6Trwg auTta £xouv uioBeTnBei atrd Tnv
Eupwrraikni ‘Evwon, 1i¢ amaitrioeig Tou N. 4548/2018, OTTwg Kai yIa EKEIVES TIS DIKAIBEG ECWTEPIKOU
gAéyxou TTou 1o AloiknTiké ZupoUAio kaBopilel we amapaitnTeG, WOTE va kabioTaral duvarh n kardpTion
XPNHOTOOIKOVOUIKWY KATAOTACEWY QTTAAAQYMEVWIV QTTO OUCIWOES OPAAUQ, TTOU OPEIAETAN £ITE OF aTTATN
eite og AGOog.

Kard Tnv KatdpTion Twy XPNUOTOOIKOVOUIKWY KATAGTACEWVY, TO AI0IKNTIKG ZupBoUAlo eival utrelBuvo yia
TNV agioAdynaon Tne IkavotnTag Tng ETaipeiag va ouvexioel TIg SpaoTnpIOTNTES TNG, YVWOTOTTOIWVTAG OTTOU
CUVTREXEI TETOIO TTERITITWON, Ta BEUATA TTOU OXETICOVTOI UE TN GUVEXICOMEVN DpaocTnNPIGTATA KaI TN XPron
NG AoYITTIKAS BAONG TNS CUVEXIZOMEVNG BPOCTNPIOTNTAG, EKTOG Kal €AV TO AloIKNTIKO ZupBoUAIo EiTe
TpoTiOETAI VO peusToTroincel TNV ETaipeia i va diakdyel ig Bpactnpidtnteg TNG ) Bev £xe1 GAAN
PEOAIOTIKEA EVOAAGKTIKA ETTIAOYT OTTO TO VA TTPOXWPNGEI O 'QUTEG TIG EVEPYEIEG.

Ot utreUBuvoI yia T SlakuBEpvnon £xouv TNV EVUBUVN £TTOTTTEIG TNG DIABIKACTAG XPNUATOOIKOVOUIKIG
avagopds Tng Etaipeiacg.

EuB0veg eAeyKTh YIQ TOV EAEYXO TWV XPNHATOOIKOVOHIKWY KATAOTATEWY

Q1 o16X0I Jag gival va aTmoKTAGOUUE EVAOYN JIACPAAICT] VIO TO KATA TTOCO Ol XPNUATOOIKOVOUIKES
KOTAOTAOEIS, OTO GUVOAQ TOUG, Eival ATTOAAQYHEVEG OTTO OUOIWDEG OPAAUQA, TTOU OQEIAETAI £iTE GE ATTIATN
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gite og AdBog kan va ekdwooupe €xBeon eAeYKTH, N otroia TTEpIAaUBAvel T yvwpn pag. H edAoyn
SlaopdAion ouvioTd Siaopdhion uywnAol emirédou, ahAd Bev eival eyyunaon 0T o £Aeyxog TTou DIEVEPYEITAI
oupQwva pe 1o AME, ou éxouv evowpatwBei otnv EAAnvikr NopoBeaia, Ba evroTridel TTavra éva
ouOIWDEG oQAAUa, 6TV AUTO UTTAPXE!. ZPAAUATA dUvVATAl va TTPOKUWOUV atrd atrdTn rj atrd Adeog kal
BswpolvTal ouciwdn éTav, JEUovwHEVa 1] aBpoIoTIKA, 8a pTTopouce eUAoya va avapéveral 6T Ba
£TTNPEAZAV TIG OIKOVOLIKEG OTTOPAOEIG TWY XPNOTWY, TToUu AapBavovTal ue BAon auTég TG
XPNHATOOIKOVOUIKEG KATAOTAOEIG.

Q¢ kaBrikov Tou eAéyxou, olugwva pe Ta AME Trou €xouv evowpatwBei atnv EAAnvikr NouoBeoia,
0OKOUME TTayYEAHATIKA Kpion Kal BIaTnROUUE ETTAYYEAUQATIKO OKETTTIKIONO Ka®' 6An Tn SIdpKEId TOU
gAéyxou. Etriong:

. Evrtomifoupe kal afioAoyoupe TOug KIvDUvoug ouaiiwdoug OQGAUATOG OTIG XPNHATOOIKOVOUIKES
KOTAOTACEIG, TTOU OQEIAeTQN £iTE g€ QTTATN £iTE OE AdBOg, oXedIGJoVTag Kal DIEVEPYWVTOG EAEYKTIKEG
51adIKaGieC TTOU AVTATTOKPIVOVTAI OTOUS KIVOUVOUS QUTOUG KOl ATTOKTOUME EAEYKTIKA TEKUAPIO TTOU
gival eTTapkn Kai KATGAANAQ yia va TTapéxouv Bdaon yia Tnv yvwpn pag. O KivBuvog pn eviomopol
oUCIWBOUS OEAALIATOG TTOU OPEIAETAI OE OTIATN Eival UYPNABTEPOG OTTG AUTOV TTOU OPEIAETAI OF
AABOG, KABWG N OTTATN MTTOPEI VO EUTTEPIEXEI CUPTTAIYVIO, TTAACTOYPAYIA, ETKEMMPEVES TTOPAAEIYPEIG,
weudeic dlaBeBaboEIg 1 TTAPAKaUWN TWY BIKAIBWY ECWTEPIKOU EAEYXOU.

. KaravooUpe TI¢ SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, UE OKOTTO TO
oXeDIOONE EAEYKTIKWY DIADIKACIWY KATAAANAWY yIa TIG TIEPIOTACEIG, AAAG 6XI JE OKOTTO TNV
SIaTUTTWOTN YVWHNG £TT TNG ATTOTEAECHATIKOTATAS TwV BIKAIDWY ECWTEPIKOU EAEYXOU ThG ETaIpEING.

. AZIoAoyoUUE TNV KATAAANAGTATA TWV AOYIOTIKGWY TTONITIKWY Kal HEBOBwY TTou XpnoigoTtroifénkav
KQll TO £0A0YO TWV AOYIOTIKWY EKTIHACEWY KOl TWV GXETIKWY YVWOTOTTOINGEWY TTOU £yivav atrd T0
AloiknTIKG ZupBOUAIO.

. ATTOQQIVOHATTE YIa TV KATAAANADTNTA TNS XPHoNS Ao TO AIOIKNTIKO ZUMBOUAIO ThG AOYIGTIKAG
apxns g ouvexi{duevng dpacTnpiOTNTAG KAl HE BAON TA EAEYKTIKA TEKHAPIO TTOU ATTOKTBNKAv yia
TO £GV UTTAPXEI OUCILANG ABRERAIOTNTA OXETIKG PE YEYOVOTA i CUVBIKEG TTOU UTTOPET va
utrodnAwvouv ouaiwdn aBeBaIGTNTA WG TTPOG TRV IKAVOTNTA TNG ETaipeiag va ouvexioer Tn
BpaatnpioTTa TNG. EQv cuptTepdvoupe 6T ugioTaTal ouaiwdng aBeBaidTnTa, EipaoTE
UTTOXPEWHMEVOI OTNV £KBECT] EAEYKTH VA ETTICTACOUE ThV TTPOCOXK| OTIC OXETIKEG YVWOTOTTOINGEIG
TWVY XPNOTOOIKOVOUIKWY KOTACTACEWY 1] EQV QUTEG Ol YVWOTOTTOINCEIG Eival QVETTAPKEIG va
BI0QOPOTIOIfGOUNE TN YVWMN Hag. Ta cuptrepdopard pag BacifovTal o€ EAEYKTIKG TEKUTPIA TTOU
QTTOKTWVTAI JEXPI TNV NUEPOHNVIa TNG EKBEONG EAEYKTH. QOTO0O, NEAROVTIKG YEYOVOTA 1] CUVBAKES
evOEXETON VO £XOUV WE OTTOTEAECA N ETaipeia va TTaUoE! va AEITOUPYET WG CUVEXICOHEVN
dpaocTnpidéTnTa.

. AZioAoyoUpe Tn cuvoAikr TTapouciacr, Tn Sour Kal To TTEPIEXOUEVO TWV XPNHOTOOIKOVOUIKWY
KOTOOTAOEWY, TUHTTEPIAQUBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWGE Kal TO KATA TTO00 Ol
XPNHATOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIHEVEG OUVOAAAYEG KQIl TG YEYOVOTA PE
TPOTTO TTOU E£TMTUYXAVETQI N EUAOYN TTapouoiaon.
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MeTag0 dAAwyY Bepdrwy, KoIvOTToloUpE 0TOUG UTTEUBUVOUG yia TN BIaKuREpvnon, To oxediafduevo e0pog
Kal TO XPOovoDIAYPaNa TOU EAEYXOU, KABWIG KAl ONHAVTIKG EUPHMOTA TOU EAEYXOU, GUUTTEPIAGUBAVOEVWIY
OTTOIWV ONUavTIKWV EAAEIWEWY OTIC BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTIOUUE KOTA TN BIGPKEID TOU

gAéyyou pag.

"ExkOeon €1Ti GAAWY VOHIKWY Kal KAVOVIOTIKWYV ATTAITHOEWY

Q1 epyaoieg TTou ekTEALCOME OXETIKG Pe TnV 'ExBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou
QVOQEPOVTAl AVWTEPW, OTNV TTAPAYPAPO «AANES TANPOPOPIES.

i N
pwe

Mpdigyouwtepyaoug KolTtrepg
Avwovupog eAEYKTIKR ETaipeia
Opkwroi EAeykTéG AOYIOTES
A. Kneiogiag 268

152 32 Xahavdpi

AM ZOEA 113
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H Opkwtbg EAeyktrc AoyioTAG

‘EAeva OepIoTOoKAéOUG
AM ZOEA: 38901



AkzoNobel

«AKZO NOBEL COATINGS A.E.»

ETHZIA OIKONOMIKH EKOEZH
MNa Tn xpRon anod 1" Iavouapiou £€m¢ kail 31" AekeuBpiou 2019
Zuppwva pe Algebvn NMpoTuna XpnuaTooikovoHikng Avagopdg (AMNMXA)

EAPA : KohokoTpwvn 10, 145 68
Kpuovépi ATTIKNG

AOY OAE AGHNQN

AP. I.E.MH: 000651001000
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AKZO NOBEL COATINGS A.E.

ETnola Oikovolikn '‘EkOgon

yia Tn xpnon anod 1 Iavouapiou éwg 31 Aekeppiou 2019

Mepiexopeva ETrioiag OikovouiknG '‘EkOgong

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

'‘EKOEZH ANE=ZAPTHTHTOY OPKQTOY EAEFKTH AOIIzTH
KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

KATAZTAZH TAMEIAKQN POQN

ZNHEINCEIG €Ni TWV XPNHATOOIKOVOHIK®OV KATACGTACE®MV

1. Fevikég nAnpo@opieg

2. Z0voyn ONHAVTIK®V AOYIOTIK®OV MOAITIK®OV

2.1. TMAdiocio KaTapTiong TWV XPNHATOOIKOVOHIK®OV KATAOTACE®MV
2.2. Néa npoéTuna, TPONONOINCEIG NPOTUN®V Kadl SIEPHNVEIEG
2.3. MeTaBOA£G OTIG AOYIOTIKEG APXEG

2.4. ZuvaAAaypaTiKEG HETATPONEG

2.5. Evowpara nayia

2.6. 'Aula nepiouciaka oToixeia

2.7. Anopsiwon adiag pn XpnHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV
2.8. XpnHATOOIKOVOUIKG HECa

2.9. AnoO&para

2.10. EMNOPIKEG ANAITAOEIG

2.11. Tapsiakd d1a0&oipga kail 1I0080Uvapa

2.12. MioOmosIq

2.13. MeToXI1KO KEPAAAIO

2.14. Tpéxouoa kail avaBaAAopevn popoAoyia

2.15. TapoxEG OTO NPOCWNIKO

2.16. MpopnO&eUTEG KAl AOINEG UNOXPEMOEIG

2.17. MpoBAEyYsig

2.18. Avayvmpion £000wv

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOoU

3.1. MapayovTteg XpNHATOOIKOVOHIKOU KIV3UVOU

3.2. Alaxeipion kepaiaiwv

3.3. MpoodiopIiopog TWV EUAOYWV agimv
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AKZO NOBEL COATINGS A.E.

ETnola Oikovolikn '‘EkOgon

yia Tn xpnon anod 1 Iavouapiou éwg 31 Aekeppiou 2019
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AKZO NOBEL COATINGS A.E.

'EkOson Alaxegipiong Tou AloIKNTIKOU ZupBouliou
yia Tn XpRon anod 1 Iavouapiou £éwg 31 AskeppBpiou 2019
(‘OAa 1a nood ot € - Eupw ekTOC £av avapepeTal dIaPopPETIKA)

ETHZIA EKOGEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ «AKZO NOBEL COATINGS A.E.»
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
NA THN XPHZH ANO 1.1.2019 EQZ 31.12.2019

MPOZ TH FrENIKH ZYNEAEYZH TQN METOXQN

Kupiol Métoxol,

SUgpwva pe TOo apBpo 150 Tou N. 4548/2018, unoBaAloupe cuvnuuéva otn levik ZuvéAeuor oag TG
XpNUATooIKOVOUIKEG KaTaoTaoelc TnGg ETaipesiag, o1 onoiec éxouv ouvtaxBei oUppwva pe Ta Aigdvr MpdTuna
XpnuaToolkovouikng Avagopag (AMXA) yia Tn xpnon and 1ng Iavouapiou péxpl 31ng AekeuBpiou Tou 2019 Kal
napakaAoUUE va TIG EYKPIVETE.

1. ETiO10 avaoKonnon NeENPAayHEVmV

STIG €ENEENYNMATIKEG ONUEIMOEIG, NOU GUVOdeUOUV TIG XpNUATOOIKOVOUIKEG KaTaoTdoeig Xproewe 01.01.2019 €wg
31.12.2019 yiveral n npénouca avaAuon Twv eniHEPOUC KOVOUAIwV Kal eniBupoUpe va oag diaBeBai®ooupe OTI KaTd
TN OUVTAEN TwV XPNUATOOIKOVOUIK®V KaTaoTaoswv Tnpnénkav ol dIaTAEEIC TNG ETAIPIKNG KAl TNG POPOAOYIKNG
vopoBeaoiag.

H Etaipeia kata tn xpnon Tou 2019 diathpnos To HePIdIO TNG OTNV ayopd KAl CUVEXICE TNV avanTtu&iakn Tng
MOAITIKI), Ta ANOTEAECUATA TNG OMNOIAC O€ YEVIKEC YPAUMEG KpivovTal BETIKA.

H ETtaipeia pe Baon Tnv anogacn Tou AlolknTikoU ZupPBouliou Tng 3076 AekepBpiou 2019 eixe anogagciosl Tn
ouyxwveuon TnG ETaipgiag pe Tnv avwvupn €raipsia pge TNV enwvupia «AIEOGNHZ ETAIPEIA XPQMATQN (EAANAL)
A.E.» di1a anoppo®noewe TNC W avw £TaIpEiac oUPPWVA PE TIG OIATAEEIC Twv apBpwv 1-5 Tou N.2166/1993, d6nwg
IoxUEl PE TIG olkeieg d1aTagelg Tou N.4601/2019 nepi ETaipikwv MeTaoxnNUATIONWV KAl €iXE OPIOTEI WG NUEPOUNvia
IooAoyiopoU MeTaoXnuaTiopyoU TNG w¢ avw eraipsiag n 317 AskeuBpiou 2019. Adyw Tng snakoAouBroaoag
navdnuiag Tou Covid-19, n v Aoyw O1adikacia CUYXWVEUONC aveoTAaAn kalr dev ulonoifdnke cUPPWvVA HE TO
avwTEPW XPpovodlaypaupa. ZUNPWVA HE TN MEXP! ONUEPA EVNUEPWOTN HAG and Ta KEVTPIKA TOU OMIAOU , EQOCOV TO
EMNITPEWPOUV 0l EeAifeic oxeTika pe Tov Covid-19, n d1adikacia CUuYXWVEUCGNC AVAPEVETAl VA EKKIVIOEl €K VEOU EVTOG
Tou 2021. Ze k@Be nepinTwon, MEXPI TNV NUEPOMNVIA £yKpIONG TwV XPNHATOOIKOVOMIK®WV KATAOTACEWV N
anoppdenon TnG eTaipeiac «AIEONHZ ETAIPEIA XPQMATQN (EAAAZ) A.E.» ano Tnv Etaipeia Oev €xel
npaypaTonoin®si.

2. OIkovOoMIKEG eMdO0EIG TNG ETalpeiag
And Tnv Kataotaon ZuvoAikoU Eigodnuatog Xprnong npokUNTel ouvonTika OTI 0 KUkAog Epyaciov aviABe, kata tnv

e\eyxopevn xpnon, oe Eupw 12.964.305 kal Ta kabBapd anoTeAéopata XpAoewg npo eopwv avnAbav oe KEPOn
noooU Eupw 278.771. Ta OUYKEVTPWTIKA GUVOAIKA €l00dnpaTa xprnong avijABav oe Eupw 85.192.
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H oikovopikn B€on Tng ETaipeiag kpiveTal yevika ikavonoinTikn. H €EEAIEN opIoUEVWV BACIKWV XPNHATOOIKOVOUIKWY

deikTwv TngG ETaipeiag éxel wg €ENg:

A) Ap1OHO0BEIKTNG ANOBOTIKOTNTAG

2019 2018
AnodoTIKOTNTA KaBapa AnoTteAéoparta npo
Enevdedupevwy = POPpWV 278.771 3% 155.395 2%
KepaAaiwv >UvoAo EvepynTikoU 8.169.190 7.349.781
B) ApiOpodeikTnG PeuoToTnTaG
31.12.2019 31.12.2018
AgikTne KUKAOQOPIAKAC ~ KUK)\O(DO[.')OUV' EvepynTiko 6.792.465 157% 6.045.840 164%
PeuGTOTNTAC = BpaxunpoBeoueg
YNOXPEWOTEIG 4.321.674 3.679.100
N Api1BpodeikTNG 31ApOpWONG KEPaAaiwv
31.12.2019 31.12.2018
. . 'Id1a KepdAaia 3.511.126 43% 3.425.935 47%
I161a KepaAaia npog _ ; ; ; —_—
S UVOAIKG = Zuvolo Idiwv K'ecpa)\alwv
Kal YNOXPEWOEWV 8.169.190 7.349.781
A) Ap1OPOJEIKTNG SpACTNPIOTNTAG
2019 2018
KukAoopiakr TaxuTtnTa _ NwAnoeig 12.964.305 159% 12.928.919 176%
- >Uvolo EvepynTikoU 8.169.190 7.349.781

EvepynTikoU
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3. MpoBAendpevn nopeia Tng ETaipeiag

H diavudpevn xpnon 2020 kal napd Tnv €EgAioccopevn navdnuia napouciace oTabepoOTNTA, WOTOCO £EAKOAOUBEl va
unapxel aBeBaidoTnTa Kabwg dev £xel TEAEIMOEl akOoun n navdnuia. H katdoTtaon pe Tov COVID19 avapéveTal va punv
£XEl ONMAVTIKA dpvnTIKN €ninTwon oTIG dpaoTnpioTNTeG TNG ETaipsiac otnv EAAGDA, kaBwg oMol ol NeAdTEG TNG
ouveyxifouv Tnv dpaoTnpioTNTA Toug PBdacel KAA kal oTIC dUO EMIXEIPNMATIKEG MAC Hovades. Aev niBavoAoyoUps
XPNHATONIOTWTIKOG KivOUVO Kdl MICTEUOUKE OTI Ba neploploTolV Yevika ol Kiviuvol ocov apopd oTtnv ETaipesia pag
AOYW TNG oTaBepng kal agidxpenc NeEAATEIAG HAC KAl TWV HETPWV NEPIOPICHOU TNG ENICQAAEIAG Nou AduBavoupe. Ev
nacn nepinTwoel, n ETaipeia pag AOyw TNG KAANG OIKOVOMIKNG KATAoTAoNnG Tng duvartal va €xel npdoPfacn oe
Tpaneliko davelopd n/kar oe daveloud and Tov OpiAo TN AKZO NOBEL pe avraywvioTikoUc opouc. MapEXoupe Tn
diaBeBaiwon OTI kKata Tn diavuouevn Xpron 8a evTeiVOUUE TIGC NPOCoNABEIEC Nag yia TN MEIWCN TWV ENINTOOEWV ano
TIG OUOMEVEIG OIKOVOMIKEG OUYKUpPIEC AOYw TNnG npoava@epBeicag navonuiag kal TnV Kata To duvaTo GUYKPATNoN
TWV anoTeAeoPaTwV TG ETaipeiac.

EueAnioToUpe OTI Ba eKTIUAOETE TIG NPOONABEIEG Pag yia va eniTUXOUHE Ta KaAUTepa duvaTa anoTeAECUATA UMO TIG
KpaToUOEC YVWOTEC OUVBNKEG TNG EAANVIKAC ayopdc.

4. ApaocTnpiOTNTEG OTOV TOHEA EPEUVHOV KAl avanTuing

H ETaipeia dev aokei dpaoTnpidTNTA OXETIKN HWE TOV TOPEA €PEUVAC KAl avanTuéng kabdoov €ioayel £Toiga NpoidovTa
Kal Ta 8éuara auTd guninTouv OTIG dpaaTnNPIOTNTEG TNG MNTPIKNAG Kal adeA@wv ETaipeiov Tou Opilou AKZO NOBEL.

5. AnOkTNnOoN 13iWV HETOX®V
H ETaipeia dev éxel npoBei oe anokTnon 10iwV HETOXMV.
6. YnokataoTApaTd

Q¢ yvwoTtov n Etaipeia diatnpei unokataotnua ortn Poupavia, Ta €0oda kal €£0da TOU OMoiou €XOUV EVOWHATWOEI
oTIC XpnuaToolkovouikeg KaTtaoTdoeig Tng 31.12.2019.

7. XpnHATOOIKOVOHIKOI Kiviuvol

H ETaipeia Aoyw Tng dpacTtnploTnTag Tng eKTIBETAl 0 XpNHATOOIKOVOUIKOUC KIvOUVOUC, onwcg Kivouvoug ayopdc
(TINEC ayopdg, EeMmTOKIWV) MNIOTWTIKO KivOuvo, ouvaAAaypaTiko Kivduvo, KivOuvo PaKpOOIKOVOUIKoU Kal
€nixeIpnolakou NepIBAAANOVTOG Kal KivOUVO PEUCTOTNTAG. To YEVIKO nMpoypappa diaxeipiong kivdUuvwyv Tng ETaipeiag
EMIJIOKEI va €AAXIOTOMOINCEl TNV evOEXOMEVN apvnTIKh €nidpacn TNG METABANTOTNTAC TWV XPNHATOMIOTWTIKOV
ayopwv OTn XpnHaToolikovouikn andédoon Tng ETaipeiac.

H diaxeipion kivouvwv Jdieknepalwveral and Tn Aloiknon TnG Etaipsiac kar Tou Opidou Akzo Nobel, n onoia
AEITOUPYEI PE OUYKEKPIPEVOUG KAVOVEG. To AIOIKNTIKO ZUPBOUAIO napexel odnyieg kal KATEUBUVGEIG yia TNV YEVIKN
dlaxeipion Tou KIvdUvou Kabwg Kail €131KEG 0dNYieg yia TNV dIAXEipIon CUYKEKPIMEVWVY KIVOUVWV ONWG 0 NIGTWTIKOG
Kivduvog, ouvaAAlaypaTikdg Kivduvog kai Kivduvog eniTokiou.
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a) Kivduvog ayopag
i) ZuvaAAayuartikog kivouvog

H ETaipeia dpacTnplonolcital oTo €EWTEPIKO WECW TOU UMOKATAOTANATOG TNG oTnVv Poupavia Ki enopévwg sival
eKTEBEINEVN 0 GUVAAAAYUATIKO KivOUVO MPoEPXOUEVO KUPIEG and TNV 1I00TIWIa Tou TonikoU VopiopaTtog otn Poupavia.
H Aloiknon Tng ETaipeiac napakoAouBei diapkw¢ Tnv €kBear] TG o€ MiBavoug ouvaAAayuaTikoUg KivOUvoug Kdal
a&iohoyei TNG avaykn ANWNG OXETIKWV HETPWV.

ii) Kivduvog Tiuwv

H ETaipeia dev cival ekTeBeINévn OTIG UETABOAEC TWV TIMWV CUMUETOXIK®WV TITA®V YiaTi dgv d1aBeTel enevdUoEIC TIC
OMOIEC va €XEl avayvwpiosl OTNV KATAOTAON OIKOVOMIKNG B€0NG, €IiTE WG XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
d1aB£aiya npog NWANoN €iTe wg enevdUCEIG ANOTIMWHEVEG TNV €UAoyn a&ia péow Twv anoTeheoudatwy. H ETaipeia
ekTiOeTal O€ KivOUVO PETABOANG TIHWV ayadbwv.

H Aloiknon AauBdavel OAa Ta kaTaAAnAa WPETPA yia Tnv napakoAouBnon Twv OIOKUPAVOEWY TNG ayopdg,
oupnepiAapBavopevwy avaBewpnuévwv npoBAéwewv (Rolling Forecasts ) oe oxéon Me TIC JIAKUPAVOEIC TwV
NWANCEWV. YNAPXElI OUVEXNG ENIKOIVWVia PE TNV Aloiknon Tou OpiAou, ondTe BewpoUPEe OTI 0 CUYKEKPIPEVOG KivOUVOG
QVTIMETWNIZETAI ANOTEAEOHATIKA KAl OE NPAYHATIKO XpOVo.

iii) Kivéuvog eniTokiwv

H Etaipeia dev eival ekTeBelyévn o dIAKUPAVOEIC TWV E€NITOKIWV MOU €niKpdToUV OTNV ayopd Kal Ta onoia va
ennpealouv TN XPNHATOOIKOVOMIKN TNG B€on kaBwg Kal TIG TAPEIAKEG TNG POoEG, KABwG Oev SIAOETEI TOKOPOPEG
anaiTrioelG oUTE UNMOXPEWOEIC.

B) MOTWTIKOG KiviUVOG
H ETaipeia ekTiBeTal 0€ NIOTWTIKO KivOUVO Kal yIa auTo €xel Beoniosl kal epappolel 01adIkagieg NIOTWTIKOU EAEYXOU.

O noTwTIKOG KivOUVOG NMpokUNTEl and Ta Tauelaka diabgoiga kal 1goduvapa kdal TIG KaTtabéoeig os Tpaneleg Kkal
XpnUaTonioTwTika 10pUpaTta, OnNwc €niong kKdl and avoIlXTEC NIOTWOEIC MNEAATWV, CUMNEPIAAUBAVOUEVWV TWV
EKKPEPWV ANAITACEWY KAl TWOV JECPEUTIKWV OUVAAAAYWV. Z€ OTI apopd Tov MIOTWTIKO KivOUvo MOU MPOKUMTEl ano
TIG TonoBeThoeIc diabecipwy, enionuaiverar 0TI n Etaipsia ouvepydletal povo Pe XpnuaTonioTwTikoUG opyaviououg
nou €Xouv UWNnAO J&ikTn MIGTOANNTIKAG 1IKavOTATAC.

H nioTwTIK QEPEYYUOTNTA TWV TAPEIAK®V OIABECipwV Kal TAUEIaK®V 1000UvVAPwV a&loAoyeiTal Ye ava@opd oOs
eEwTEPIKEG a&loAoynoeig Moody’s 6nw¢ napoucialovTal oTov NapakdTw nivaka:

Moody's 31/12/2019 | 31/12/2018
Aa3 834.878 591.049
Caal 853.678 -
Caa2 504.003 145.062
Caa3 - 872.500
ZuvoAo 2.192.559 1.608.611

H ETaipeia avTigyeTwnilel Tov NIOTWTIKO KivOUVO TOV MPOEPYXOUEVO aAMO TIC EUMNOPIKEG ANAITACEIG TNG HUE JIEVEPYEIQ
NIOTWTIKOU EAEYXOU TWV NEAATWV NPO TNG CUVEPYAOiag padi Toug kabwg kal PHE TNV EPAPHOYN NICTWTIKAG NOAITIKAG
kaBopiopoU MNIOTWTIKOV Opiwv TWV MAEAATOV TnG, KABWCG KAl HE TAKTIKA MNapakoAoubnon Twv EICTIPAKTEWYV
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unoAoinwv He OTOXO TNV Mpaydartonoinon €PnpoBecpwv €IoNpdagewv. To MNIOTWTIKO OPIO Yid TOUG MEAATEG
METABAAAETAI OUPPWVA HUE TN QPEPEYYUOTNTA KAl TO UEYEBOC KABE NEAATN. To OUVOAIKO NOCO TWV NMPOBALYEWV TWV
EMNIOPAA®V EUMOPIKOV KAl AOINWV dANAITHOSWV aVEPXETAl O €Upw 544.851, evw OTO TEAOG TNG nponyoUHEVNG
xpnong nrav eupw 570.873. H ETvaipeia €xel xpnoigonoinosl O0Aa Ta £vdika MEoa yia Tn diaog@aAlion Twv
OUMQEPOVTWV TNG, Yla OCEC NEPINTWOEIC Bewpei OTI de Ba aAvakTAoEl TIC ANAITACEIS TNG Kal €Xel npoPei oTov
OXNUATIOUO OXETIKWV NPORAEWEWV OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG 31.12.2019.

Y) Kivduvog peuoToTnTag

O kivduvocg peuoTdTNTAC dlaTnpeiTal o XapnAd enineda €xovrag Ikava Taueiaka diabéoiya kabwg kal diaBETovTag
ENApkKN MIoTWTIKA Opla HE TIG ouvepyalopeveg Tpaneleg Kal Tn WUNTPIKN €Talpeia. Ma Tn Slaxeipion Tou ev Adyw
kivdUvou n Aloiknon Tng ETaipeiac pepipgva yia Tnv unap&n diabsoigwyv yia TNV KAAuyn Twv avaykwv Tng. O nivakag
ANKTOTNTAG TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV EXEl WG KATWTEPW:

31.12.2019

ANKTOTNTA XPNHATOOIKOVOHIK®V UNOXPEDCEWV
Ano 1 éw¢ MeTadl 2 ém¢ Mavw ano

EvTog 1 £TOUG 2 &t 5 &t 5 £t Z0volo
MpopnBeuUTEC 3.455.418 - - - 3.455.418
YNOXPEWOEIG ano HICOWOEIG 75.227 37.657 24.072 - 136.956
NOINEC UNOXPEWTEIG 390.066 - - - 390.066
ZuvoAo 3.920.711 37.657 24.072 - 3.982.440
31.12.2018
ANKTOTNTA XPNHATOOIKOVOHIK®V
UNOXPEDCEMV
EvTog 1 £€TOUG
MNMpounBeuTeg 2.732.578
NOINEC UNOXPEWOTEIG 499,234
ZuvoAo 3.231.812

d) Ailaxeipion kepaAaiou)ikoU KivdUivou

O okonog TnG ETaipeiag doov apopd oTn diaxeipion Ke@aAaiou ival n diacpaiion Tng IKAvoTNTAG TNG va ouveyilel
anpbdokonTa Tn dpacTnpidTNTA Tou, WOTE va €Eac@alilel anodOOeIG yia TOUG HETOXOUG Kal opEAN yia Ta Aoind pépn
nou €xouv Ooxeon Me TNV ETaipeia kal va diatnpei pia BEATIOTN Kepalaiakn diapBpwaon WoTe va MTUyXAavel heinon
TOU KOOTOUG KEPaAQiou.

MNa tn diatnpnon n HeTaBoAn Tng KepaAaiakng diapBpwong, n Etaipsia pnopei va petraBaAAel To diaveUOUEVO
MEPIOUA NPOC TOUG YETOXOUC, VA ENICTPEWYEI KEPAAAIAQ NPOC TOUG HETOXOUG, VA €KOWOEI VEEG HETOXEG I va NpoPei oe
NWANON NEPIOUCIAKWV OTOIXEIWV.

H Etaipeia napakoAouBei Tnv kepaiaiakn S1dpBpwon pe Tov deikTn poxAeuong. O JeikTng HOXAEUoNG unoAoyideTal
WG 0 AOYOG Tou kaBapou daveigpoU Npog To GUVOAO 1Idiwv KepaAaiwy. Tooo kaTtd Tnv 31 AekepBpiou 2019 kail 2018
n ETaipeia dev €xel Tpanediko davelopd. Tuvenwg, o kabapdg davelopog kata Tnv 31 AekeuBpiou 2019 nepihappavel
TIG HOKPONPOBETUES Kal BPaXunpOBETHUEC UNOXPEWOEIC And WIoBWOEIC (META TNV UI0BETNON Tou AMXA 16 and Tnv 1
Iavouapiou 2019), ueiov Ta Tapeiaka diabeoipa kal Igoduvapa.
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€) Kivduvog HaKpOOIKOVOHIKOU Kal eNIXEIpnoiakoU nepiBaAAovrog

To 2019, n €AANVIKA OIKOVOUia OUVEXIOE TNV avakapwn Tng, ME TOUG OEIKTEC OIKOVOMIKOU KAIMATOC Kal MpoodoKImV
va ep@avifovral BeATIwPEVOI, unodnAwvovTag Tn OUVEXION TNG avanTu§lakng duvapikng. Kataypaenkav OeTIKEG
€EENIEEIC OTO XPNUATOMIOTWTIKO TOMEA, ME AUENON TwV KATABECEWV Kal BEATIWON Twv ouvONKWV XpNHATodO0TNTONG
Twv Tpanelwv. H epniotoolvn oTov TPanedikd TopEéa evioXUBNKE ONUAVTIKA Kal Ol MEPIOPIOHOi OTnV Kivnon
KepaAdiwv katapynbnkav NAfpw¢ and Tnv 1n ZenteuBpiou 2019. H BeATiwon TnNG peucTOTNTAG TOU TPAME(KOU
OUOTNHATOC CUVERAAE oTnNV au&non TNG TPanedikng XpnHAToddTNONG TWV HN XPNHATOMOTWTIKWV EMIXEIPNOEWY, EVM N
avadei€n auTtoduvapung kuBépvnong Tou IoUAIO Tou 2019, evioxuoe nepaITEPW TIG NPOCdOKIiEC 00OV a@opd OTIG
NMPOONTIKEG TNG EAANVIKIC OIKOVOMIAG To €NOUEVO d1AaTnHa.

SOgpwva pe Ta TeAeuTaia OlaBEoipya artoixeia TG EASTAT, o puBudg peyébuvong Tou npaypartikoU AEN
dlapoppwveTal o€ 1,9% aoTo id10 eninedo pe To 2018, EAAPP®S XAUNAOTEPA TWV NMPOBAEWEWV TWV APHODIWV APX®V.

QoTdoo n avanTu€lakn duvapikn Tou TPEXOVTOC £Toug (2020) avakonnke and Tnv gUQAvion Kai TNV €EanAwaon Tou
kopovoiol COVID-19 (0nwg avagéperal Kal napakdtw). SUPQVa HE TIG TEAEUTAIEG EKTIUNCEIG, NPOBAENETAl OTI N
navdnuia Tou COVID-19 6a £xel apvNnTIKEC ENINTWOEIG TOOO OTNV NAYKOOWId, 000 Kal OTIG ENIMEPOUG OIKOVOUIEC TO
2020, pe eniBpaduvaon Tou naykoouiou puBuol avanTuénc. To uwEyebog Tng diatapaxng TNG EAANVIKNG oikovouiag 8a
€€apTnOsei, HETAEU AAAwV, 0 oNUavTiko Baduo, and Tn dIApKelad KAl €vrTaon TnG navdnuiag COVID-19 kal Twv PETPWV
nou AapBdvovTal anod Tnv eAANVIKR KUBEpvNoN, aAAG Kal TIG AAAEG KUBEPVNOEIG, yiad TOV MEPIOPIOHO TNG EEANAWONG
TNG, dAAG kal and AAAoUC YEWMOAITIKOUC NApAyovTeG, ONwg eVOEIKTIKA TNG NPOC@UYIKNAC KPiong nou ennpeadel TngV
EAAGDa. Q¢ ek ToUTOU, ekTigaTal OTI To 2020 6a €ival pia Xpovid NPOoKANCEWY yid TNV €AANVIKN OIKOVOWia Kal KaTtd
ouVvEneia yia Tig 3paaTnpidTNTeG TNG ETalpeiac.

H Aloiknon a&loloyei diapkwg TNV KATaoTaon kal Tov nibavd avTikTuno TuXOv aAAaywv OTO JAKPOOIKOVOMIKO Kdl
XPNHATONIOTWTIKO NepIBAANov oTnv EAANGSa £Tal woTe va e§acpalioel 0TI Ba AnPBoUV OAEG 01 anNapaiTNTEG EVEPYEIEG
Kal Ta HETPA MPOKEIMEVOU va eAaxioTonoinBouyv ol TUXOV ENINTWOEIG OTIC dpaAoTNPIOTNTEC TNG ETaipeiac oTnv EAAGda.

8. NMepiBaAiov

H Aioiknon a&lohoyei diapkw¢ TIG NEPIBAANOVTIKEG MTUXEG Kal TIG E€MINTWOEIG MOU MNPOKAAEl n doknon Twv
dpaoTNPIOTATWV TNG OTO nepIBAAANOV, HPETPAEl TOuG nepIBAAAOVTIKOUC MAPAYOVTEG Kal BETEl OTOXOUG OUVEXOUG
BeATiwong. ZTa nAaiola auTd, dnuooionolsi oe €ToId BACN TA ANOTEAECUATA TNG OTOUG OTOXOUG nMou BETel ot
BepaTta Biwoiung Avantugng kabwg kar Tnv nepIBailAovTIKh TNG €nidoan yia OAEG TIG NEPIBAAAOVTIKEG MTUXEG MOU
a@opoUv aTIG dpaoTnplIdTNTEG TNC.

Mpénel va onueiwBei 6T n ETaipeia pag akoAouBei Ta auoTnpd nepiBAAAoVTIKG NPOTUNA TOU OMIAOU TWV ETAIPEIOV
TnG Akzo Nobel kai 0TI ouppeTEXEl o€ OAa Ta npoBAsendpeva cuoThpaTa diaxeipiong anoBANTWY KAl CUCKEUAGIWV Mou
npoBAEnNel N Keipgevn vouobeaia.

H ETaipeia, yéoa oToug aTpaTnyikoUg TNG okonoug €xel evragel BéuaTta Bimoiung Avantuéng nou nepiAauBavouv Tn
«dnuioupyia peyaAuTepng a&iag, and AiyoTepeg nnyeég» (Planet Possible), Tn dnpioupyia BEATIOTOU epyaciakou
nepIBAAAOVTOG Kal TNV npooTacia Tou nepIBAAAOVTOC &€vTACOOVTAG OTNV EMIXEIPNUATIKA TNG OpacTtnploTnTa
NPAKTIKEG HE avOPwWMOKEVTPIKN, NEPIBAAAOVTIKN, KOIVWVIKA Kal MoAITIoTIk didoTacn, népa kal ndvw and Tnv
IoxUoucoa vopoBeaia.



AkzoNobW

AKZO NOBEL COATINGS A.E.

‘EkOgon Alaxeipiong Tou AIOIKNTIKOU ZuHBouAiou
yia Tn XpRon anod 1 Iavouapiou éw¢g 31 AskeupBpiou 2019
(OAa 1a nood o< € - Eupw eKTOC €4V avaPePETal dIaPOPETIKA)

9. Epyaoiakd

H Etaipeia akoAouBei MOAITIKA Twv iowv cukaipiov (aveEapTnTwG PUAANou, Bpnokeiag, HeIOVOTNTAC). YNApXEl
0€BA0NOC TWV JIKAIWHATWV TWV £pyalopévwy Kal guvdIKaAiaTIKn eAeuBepia. H TApnon Tng €pyaTikng vouoBeaiag, o
oaQnG Kaboplouog Twv NAdiciwv PJEoa oTa onoia dlapgopP®VOVTAl oI OXECEIC TNG Aloiknong Tng ETaipeiag pye Toug
epyalopévouc kabwg kal n BeATioon Twv anoTeAeopdTwv TnG ETaipeiac péow Tou avBpwnivou Ouvapikou,
anoTeAoUV TOUG «aKpOoYywVvIdioug AiBoug» TnNG epyaciakng NoAITIKAG Tng ETaipeiac.

10. ZnUavTikd yeEyovoTd nou cuvéBnoav and Tn AREN TNG XPAONG HEXP! THV NHEPoMNnvia unoBoAnGg ThG
napouoag £€kOeong

To &onaoua Tou véou Kopwvoiol (COVID-19) €xel ennpedoel TRV €NIXEIPNUATIKN KAl OIKOVOUIKN dpaoTnpioTNTA O€
OAO TOV KOGHO, cupnepiAapBavopévng TnG EAAGdac. MNa 1o endpevo d1doTnua, avapeEVoUupe OTI T ANOTEAECHATA KAG
yia To 2020 dev Ba ennpeacTolVv and To €UPETABANTO NepIBAAAOV TNG Ayopdg, TO onoio €ival VIOXUUEVO ano Tnv
navdnuia COVID-19. OUTe avapévoupe va ennpeacouv Tn BIwoIHoTNTa TNG £Talpeiag pag. Méxpl Twpa dev undpxel
£€vTovn apvnTIKh €nidpaon os OX€0n HE TIGC NWANCEIC aTo idl0 diaoTnua Tou 2019. YNApxel JOVO HId OXETIKA HIKPN
MEiwon oTIC NWANCEIG N onoia dev €ival evOEIKTIKNA Kal NEPIMEVOUNE £wC TO TEAOG TNG xpnong 2020 va £xoupe éva
anoTéAeopa oxedov idlo Ye Tn nepaivi) TouldxioTov. ‘Ocov apopd TIc dpacTnpldTNTEG TNG ETaipeiag, n ETaipeia dev
£Xel avaoTeilel TIC dpacTnpIOTNTEG TNG KaB’oAn Tn didpkela Toug £Ttoug. H ETaipeia ocuvexilel anpdokonTta Tn
AgIToupyia TNG Kal ouvexilel Tnv npoondbeia yia Tnv dielpuvon TnG NeAdTEIQKNG TNG Bdaong. OpIoPéveg
EMNIXEIPNOIAKEG OpaoTnPIOTNTEG €XOUV TneploploTei, AAAG dAAAec avanTtuxBei avaloya HE TO QAVTIKEIMEVO
dpacTnpPIOTNTAG TWV MNEAAT®WV Kal OUVOAIKA NEPINEVOUUE €va KAAO yia Ta Oedopéva Tng XPoviag anoTEAEoa.
Enevdlovtac oto avBpwnivo OUVAMIKO WaG, €NIKEVTPWVOPAOTE OTnV NepaITEpw Oleiocduon oTnV ayopd MHeE TNV
andkTnon VEWV nNeEAATWV Kal oTnVv avanTtugn eunopikwv OJIKTUWYV, KABwG Kal oTnv napoxn AUCEwWV OTOUG
UQIOTAPEVOUG Kal VEOUC NEAATEG PaG.

A€dOPEVNG TNG EEANAWONG TOU KOPWVOioU, gival dUOKOoAo va npoBAepOsi To eUPOC TwV NIBAVWV ANOTEAECUATWVY YIA
TNV naykoéopia olkovopia og autd To onueio. Ta anoTeAéopaTta pnopei va KupaivovTal and Tov mTuXr MNEPIOPICHO
TOU 10U Kal TIC MIKPEG BPaXunpOBEONEC ENINTWOEIG, O I NAPATETAMEVN EMINTWON NOU MNopel va odnyroel os
mBavr) Upeon. EmnAfov, o1 KUBEpVNOEIC €@ApUOlOUV OPIOHEVEG MOMITIKEC Kdl ONMOCIOVOUIKEC OPACEIC Mou
anookonoUv oTnV AGuBAUVON TV MBAVOV dpVNTIKOV OIKOVOUIK®V ENINTWOEWY, Ol onoiec pnopei duvapikd va
WE@EANOOUV Kal TNV eTaipeia pag. O avTikTunog Tng navonuiag auTtng €ival éva pn 010pBwTIKO YEYOVOC WETA TNV
katapTion Tou 1coAoyigpoU TNG 31 AskeuBpiou 2019. QoT600, 0 HEAAOVTIKOG AVTIKTUNOG NPENel va ekTIunOei und To
npioga TNG PBAoONG TNG AOYIOTIKAG OUVEXEIAG MNOU XPNOIMOMOINONKE yia TNV MPOETOINACIA aAUTWV TV
XpNUATOOIKOVOUIK®V KaTaoTaocswv.

H Aioiknon napakoAoubBei oTeva TIC €EeAifeic and To E&€onaoua, akoAouBesi Tnv kabodnynon TwV TOMIK®OV
UYEIOVOMIKQV apXwV Kal Tnpei TIG anaitThoeig kai TIG dpdaoeig nou epappodel n eAANVIKA kKuBEpvnon. H Aloiknon Tng
ETaipeiag e€€Taoce TNV TpExouoa BAON TwV AEITOUPYIK®V TNG ANOTEAEOUATWY. EKTOC anod TIG ASITOUPYIKEG EMDOTEIC, N
Aloiknon a&§lioAdynoe Tnv Tapelakn kataoraon Tng ETaipeiag kal dieviipynoe avanpooapuUoyeg oTIG NPOoBAEWEIG TWV
TAUEIOKWV POV Onou KkpiBnke anapaitnto. H Aloiknon eivalr BEBain OTI n ETaipsia d1aBeTel enapkn Tapeiakn
PEUCTOTNTA YIA TNV ANONANPWHNA TWV NIOTOTOV TNG KAl TV EKNANPWON TWV HEAAOVTIK®V TNG UNOXPEWOEWY. € £va
TETOI0 aBEPalo nepiBdAAov, n ETaipeia €ival unoxpewuevn va napakoAouBei ouvexwg TiG eEEAIEeIG.
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AkzoNobW

AKZO NOBEL COATINGS A.E.

‘EkOgon Alaxeipiong Tou AIOIKNTIKOU ZuHBouAiou

yia Tn XpRon anod 1 Iavouapiou éw¢g 31 AskeupBpiou 2019
(OAa 1a nood o< € - Eupw eKTOC €4V avaPePETal dIaPOPETIKA)

11.

MpoTaon yia diavoun pHEpioparog

MNa Tn xpnon 2019, n Aloiknon dev Ba npoTeivel diavour| HepiopaToc.

Kpuovépi, 25/11/2020

Ta péAn Tou AI0IKNTIKOU ZupBouliou

O AvTInpoedpog Kail AlEuBUVeV
ZUppoulog

IQANNIAHZ IQANNHZ
AAT AM 531190

To M£Aog Tou AIOIKNTIKOU ZupuBouliou
NMANAGEO®ANOYZ MAPIA

AAT X642369

O AIEYOYNTHZ AOTIZTHPIOY
ANTQNIOY MNANTEAEHMQN

AAT ®146956

O AOTIZTHZ

2IFANTZOZ EYTENIOZ

Ap. Adeiag 30885/A’ TA=HZ
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AKZO NOBEL COATINGS A.E.

‘EkOgon Alaxeipiong Tou AIOIKNTIKOU ZuHBouAiou
yia Tn XpRon anod 1 Iavouapiou éw¢g 31 AskeupBpiou 2019
(OAa 1a nood o< € - Eupw eKTOC €4V avaPePETal dIaPOPETIKA)
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Al(zoNobW

AKZO NOBEL COATINGS A.E.

ETo1EG XpNHATOOIKOVOUIKEG KaTaoTaoeig cUppwva HE Ta AMXA
MNa Tn xprion and 1 Iavouapiou éwg 31 Askeuppiou 2019

(OAa 1a nood oc € - EUupw eKTOC AV avaPePeTal dIAPOPETIKA)

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ZHM. 31.12.2019 31.12.2018
ENEPrHTIKO
Mn kUKAoQpOpoUV EVEPYNTIKO
EvowpaTta nayia 5 972.609 989.957
Mepiouaiakd oTolxeia Pe dikaiwpa Xprong 6 134.486 -
AuAa nayia 7 17.415 18.886
AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG 8 237.739 279.841
AoINEG HaKpoNpOBECHEG anaITACEIG 9 14.474 15.256
1.376.723 1.303.941
KukAo@opoUv evepynTIKO
AnoBéuarta 10 955.056 790.260
Epnopikeg anaitnoeig and neAdTeg 11 3.144.537 3.038.576
NOINEG anaITnoeIg 11 497.017 598.968
Tapeiaka diaboipa kai 1Ic0dUvapa 12 2.195.855 1.618.036
6.792.465 6.045.840
8.169.190 7.349.781
IAIA KE®AAAIA
MEeTOXIKO KEPAAAIO 13 3.316.496 3.316.496
TakTIkO anoBepaTiko 14 611.092 611.092
Aoind anoBepaTika 14 (184.861) (131.273)
AnoTeAéopaTa €ig veov (231.601) (370.380)
20volo ISiov KepaAaiov 3.511.126 3.425.935
YNOXPEQZEIZ
MakponpoOOETHEG UNOXPEWOTEIG
YNoxXpewaon Napoxmwyv NpoownikoU Aoyw €E06dou and Tnv
unnpecia 15 276.139 244.746
Ynoxpewaoeig anod PIcOwoelq 6 60.251 -
336.390 244.746
BpaxXunpoOEOHEG UNOXPEWOTEIG
EMNOPIKEC UNOXPEWOEIC OE NPONNOEUTEG 16 3.539.390 2.841.721
NoINEG BpaxunpOBECUECG UNOXPEWOTEIC 16 694.324 813.034
Ynoxpewaoeig and HIcbwoelg 6 74.089 -
DOpoG €1000ANATOG 22 13.871 24.345
4.321.674 3.679.100
2UVOAO UNOXPEMOTEWV 4.658.065 3.923.847
ZUVoAo 15iwVv KEQPAAAi®V KAl UNOXPEDTEWV 8.169.190 7.349.781

* H Evaipsia €xel epapuoocesl 1o AMNXA 16 xpnoigonoiwvrag Tn HEBOSO TPononoinuevNg avadpouiKnig
NMPOCEyyIoNG. ZUPPWVA PE TNV NPOCEYYION AUTR, N OUYKPITIKA nAnpo@opia dev enavadiatunwveral (Znueinon

2.3).

O1 onpeInoelg aTig ogAideg 20 €wg 58 anoTeAoUv avanodonacTo HEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KATaoTAdoEwV.
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Al(zoNobW

AKZO NOBEL COATINGS A.E.
ETRo1EG XpNHATOOIKOVOUIKEG KaTaoTaoeig cUppwva HE Ta AMXA
MNa Tn xprion and 1 Iavouapiou éwg 31 Askeuppiou 2019
('OAa 1a nood oc € - EUupw eKTOC AV avaPePeTal dIAPOPETIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOz

MNwARoeIg

KbdoTog nwAnBevTwv

MIKTO KEPDOG

Aoina €o0oda

'E€0da dioiknong

'E€0da d1GdBeong

Noina €coda/(£€o0da)

A€ITOUPYIKA KEPDN
XpNUATOOIKOVOUIKA £€00dd
XpnuaToolkovouika £€oda
XpnHaTooikovolika écoda/ (£€50d8a), kaBapd
KaBapda képdn XpRoONG Npo popwv
dOpPOoC €1000ANATOC

KaB®apd képdn XpRong

Aoinda ouvoAika g1IcodRpaTa

IMooa nou dsv Oa avayvwpioToUV LETAYEVEOTEPA OTA
anoTeAéouara xpnong

AvaloyIoTIKEG (CNMIEG)/KEPDN XPNONG

DOPOG €I000ANATOC MOU avaAOyYel OTIC AVAAOYIOTIKEG

(Cnuigc)/kepdn
Mood Nou evOEXOUEVWG va avayvwpIioTOUV LUETAYEVEOTEPA

oTa anoreAéouara xpnong
SuvaAAayuaTikég dlapopég and arlodann)

Noinég ouvoAikég (ZnMi€g)/e1000ApaTa Xxpnong (HETa ano
Popoug)

ZUYKEVTPWTIKA OUVOAIKA €1003HATA XPRONG

ZHM.

17
18

17
18
18
19
21
21

22

15

22

01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
12.964.305 12.928.919
(8.014.809) (8.254.942)
4.949.496 4.673.977
194.119 170.370
(1.385.128) (1.332.565)
(3.584.316) (3.333.633)
127.601 (246)
301.772 177.903
7.818 5.412
(30.818) (27.920)
(23.000) (22.509)
278.771 155.395
(139.991) (150.311)
138.780 5.084
(40.091) 18.995
8.149 (10.002)
(31.942) 8.993
(21.646) (941)
(21.646) (941)
(53.588) 8.052
85.192 13.136

* H ETaipeia éxel epappodosl To AMXA 16 xpnoipgonolwvTag Tn HEBodo Tpornonoinuevng avadpouikng NPoaeyyiong.
SUPQWVa YE TNV NMPOCEYYION AuUTH, N CUYKPITIKA nAnpogopia dsv enavadiatunwveral (Enueiwon 2.3).

O1 onpeIwoelg aTig ogAideg 20 €wg 58 anoTeAoUv avanoonacTo PHEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KAaTAOTACEWV.
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Al(zoNobW

ETRo1EG XpNHATOOIKOVOUIKEG KaTaoTaoeig cUppwva HE Ta AMXA

AKZO NOBEL COATINGS A.E.

MNa Tn xprion and 1 Iavouapiou éwg 31 Askeuppiou 2019
('OAa 1a nood oc € - EUupw eKTOC AV avaPePeTal dIAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KE®ANAIQN

MeTOXIKO Aoina AnoTteAéopara ZUvoAo 1I5iwv

KEPAAaio anoOspaTika €1G VEOV KEQAaAdiwv
YnoAoino 01.01.2018 3.316.496 471.767 (131.373) 3.656.891
Enidpaon AMXA 15 - - (244.092) (244.092)
KaBapa képdn Xpnong - - 5.084 5.084
Aoina ouvoAIka sigcodnuara - 8.052 - 8.052
SUYKEVTPWTIKA OUVOAIKA
g1g00dnHarTa - 8.052 5.084 13.136
YnoAoino 31.12.2018 3.316.496 479.819 (370.381) 3.425.935
YnoAoino 1.1.2019%* 3.316.496 479.819 (370.381) 3.425.935
KaBapa k€pdn xpnong - - 138.780 138.780
NOINEC GUVOAIKEG CNUIEG - (53.588) - (53.588)
ZUYKEVTPWTIKEG OUVOAIKEG
(Znui€g) / s100dApaTa - (53.588) 138.780 85.192
YnoAoino 31.12.2019 3.316.496 426.231 (231.601) 3.511.126

* H ETaipeia €xel epapupooel To AMXA 16 XpnoidonolnvTag Tn HEB0J0 TPoNonoiNUEVNG avadpopIiknG NPoCEyYIonC.
SUPQWVa YE TNV NPOCEYYICN AUTH, N CUYKPITIKA nAnpogopia dsv enavadiatunwveral (Enueiwon 2.3).

O1 onpeIwoelg aTig ogAideg 20 €wg 58 anoTeAoUv avanoonacTo HEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KATaoTAdoEwV.
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Al(zoNobW

AKZO NOBEL COATINGS A.E.

ETNo1EG XpNHATOOIKOVOUIKEG KaTaoTaoeig cUppwva He Ta AMXA
MNa Tn xprion anod 1 Iavouapiou éwg 31 Askeuppiou 2019

('OAa 1a nood oc € - EUupw eKTOC AV avapePeTal dIAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN

SHM 01.01.2019- 01.01.2018-
*31.12.2019 31.12.2018

A€ITOUPYIKEG APpACTNPIOTNTEG
Képdn npo popwv 278.771 155.395
lMpooapuoyec yia:
AnooBeosig 5,6,7 165.528 40.034
MpoBAEweIg 111.844 58.348
KaBapa XxpnuaToolikovouikda £Eoda 21 23.000 22.509
MA£ov/pEiov NPooapHOVYEG Yid HETABOAEG AOYdpPIACH®V
KepalAdiou kivniong N HETAaBOAEG nou oxeTifovTal HE TIG
AEITOUPYIKEG SPAOCTNPIOTNTEG:
(AUENoN) / peiwon anoBepdTwv (164.796) 56.994
(AUENnon) / yeiwon anaiThoswv (116.665) 183.717
(Meiwon) / AUENON UNOXPEWTEWV 493.622 (125.841)
TapelakéG poEG anod AEITOUPYIKEG SpacTnpPIOTNTEG 791.305 391.155
Tokol NANPWBOEVTEG 21 (30.818) (27.920)
Tokol elonpaxBevTeG 21 7.818 5.412
KataBAnuévol @opol (43.628) (179.007)
Ka@apég Tapeiakég EIopoEG and AEITOUPYIKEG
ApaoTnpioTNTEG 724.676 189.639
EnevOUTIKEG ApAOCTNPIOTNTEG
AYOpEC EVOOUATWV Nayimv 5,7 (58.753) (31.237)
KaBapég Tapeiakég EkpoEg and ENevOUTIKEG
ApaoTnpioTnTEG (58.753) (31.237)
XpnHAToJOTIKEG APpACTNPIOTNTEG
AnonAnpwir UNOXPEWOeWV ano PIodwoelg (Kkepaiaio) (88.103) -
KaBapég Tapeiakég Ekpoég ano XpnHATOJOTIKEG
ApaoTnpioTnTeg (88.103) -
KaBapn av&non oTa Tapeiaka diabeaoipa kai igoduvapa 577.819 158.401
Tapeiaka diabéoipa kal Igoduvapa aTnv evapén TngG Xpnong 1.618.036 1.459.635
Tapeiaka 31a0éogipa kail 1I003Uvapa oTo TEAOG TG XPRONG 2.195.855 1.618.036

* H ETaipeia éxel epappodoel To AMXA 16 xpnoipgonolwvTag Tn HEBodo Tpornonoinuevng avadpopikng NPoceyyiong.
JUPPWVA e TNV NPOCEYYION AUTH, N CUYKPITIKN nAnpogopia dev enavadiaTunwveral (Enueiwon 2.3).

O1 onueIwoelg aTIG oeAideg 20 €wg 58 anoTeAoUv avanodoonaoTo PHEPOG AUTWV TWV XPNHATOOIKOVOUIK®OV

KAaTAOTACEWV.
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ZNHEIWOEIC ENi TOV XPNHATOOIKOVOHIK®V KATACOTACGE®V

1. NevikéGg NnAnpoopieg

H «Akzo Nobel Coatings A.E. Avwvupocg ETaipeia» (epeEng n ETaipeia) dpacTnplonoleiTal oTov TOMED KATAOKEUNG,
napaywyng, €ioaywyng, €€aywyng, nwAnong, avraAAayng, diavoung npowlnong Kal Yevika eunopiac Bapwv
onoloudnnoTe €idoug Kal NAPEUPEPWY MPOIOVTWY, OTA onoia nepIAaPBavovTal evOEIKTIKA MpoiovTa Bagng Kai
enavapagng autokIvATwyY, Moudpec PBaAQng, aCTAPWHATA, EMNICTPWHATA, OJIAAUTIKA, OKANPUVTIKA, OUVOETIKEG
pnTiveg kal npoiovra napdywya Tng pnrivng, Bepvikia, oTokol, dIABPWTIKEG OUCIEG, NPWTEG UAEG KAl UAIKA rou
anairouvTal yia autd. Eniong, napéxel CUPPBOUAEUTIKEG UNNPECIEC KAl UNNPECIEC EKNAIDEUONG OXETIKA ME TN XPNON
Kal €@appoyn Twv avwTepw npoiovtwyv. H Etaipsia €dpeliel otnv EAAGda, oTo Kpuovépl ATTIKAG Kal £XEl
unokartaoTtnua otnv Poupavia. H nAekTpovikn dielBuvon Tng eTaipsiag eival www.interpon.gr.

H Akzo Nobel Coatings A.E. Avawvupog Etaipeia eival 100% BuyaTpikn Tng «AKZO NOBEL (C) HOLDINGS B.V.»
nou edpelel otnv OAAavdia. O1 peToxeg TnG ETaipeiag €ival kolvég kal ovouaoTikeG. H didpkeia Tng ETaipeiag
oUMQWVA JE TO KATAOTATIKO TNG Afyel Tnv 05/04/2080. Me Baon Tnv IoxUouoa vopoBeoia dev eNITpENETAl AOPIOTN
didpkela, aAAa n napdrtacn TnG anaiTei povo anogaon IN.2. TV PETOXWV, HE KATAOTATIKA anapTia Kal nAsioyngia.

O1 XpnuaTooikovouikeég Kataotacelig Tng ETtaipeiag nepidapBavovral oTiG Evonoinuéveg XpnuaTOOIKOVOUIKEG
KaTtaoTdoeig TnG untpikng etaipeiag Akzo Nobel (C) Holdings B.V.

H Etaipsia pe Baon Tnv ano@aocn Tou AloiknTikoU SupBouAiou Tng 30ncg AskepBpiou 2019 €ixe anogaciosl Tn
ouyxwveuon Tng ETaipegiac pe TNV avwvuun €taipeia ge TNV enwvupia «AIEONHZ ETAIPEIA XPQMATQN (EAAAL)
A.E.» 310 anoppoPnoews TNG w¢ avw etalpeiac cUPPwva Pe TIG diaTagelg Twv apBpwyv 1-5 Tou N.2166/1993, onwg
I0XUEl JE TIC olkeieg dlaTageic Tou N.4601/2019 nepi ETalpikwv MeTaoxnUATION®V Kal €IXE OPIOTEI WG NUEPOMNVia
IooAoyiopoU MeTaoxnuaTtiogoU TNG w6 avw etaipeiag n 31n AeskeuBpiou 2019. Adyw TnG enakoAoubroacag
navdnuiag Tou Covid-19, n ev Adyw d1adikacia CUYXWVEUONG aveoTdAn kal dev uAonoindnke CUPQWVA HE TO
avwTEPW Xpovodidypappd. SUP@WvVa KHE TN MEXP! ONHUEPA EVNUEPWON HAG ANo TA KEVTPIKA TOU OMIAOU , EPOCOV TO
emTpewouv ol eEeAikeig oxeTika pe Tov Covid-19, n d1adikacia GUYyXWVEUONG AVAUEVETAl VA EKKIVINOEl €K VEOU
evTOC Tou 2021. Se kdBe nepinTwaon, MEXP! TNV NUEPOMNVIA £YKPIONG TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV N
anoppognon Tng ertaipeiag «AIEONHZ ETAIPEIA XPQMATQN (EAAAY) A.E.» and Tnv Etaipeia dev gxel
npaypaTonoin®si.

O1 napoUoEC XPNHUATOOIKOVOMIKEG KATAOTACEIG €yKpiBnkav anod To AloiknTikO SupPBoUAlo oTic 25/11/2020 kai
TeAOUV und TNV €ykpion TNG Mevikng ZUVEAEUONG TWV PETOXWV.

2. Z0voyn ONHAVTIK®OV AOYIOTIK@®V MOAITIK@OV

2.1. TMAqiocio KATAPTIONG TWV XPNHATOOIKOVOHIK®OV KATAOTACEWV

O1 BAoIKEG AOYIOTIKEG APXEG MOU €QApUOCONKav Karda Tn oUvTa&n auTwv TwV XPNHATOOIKOVOUIK®WY KATAOTACEWV
neplypagovrtal napakdtw. AUTEC Ol apxEG E€XOUV €(apuocBei pe ouvénela yia OAeC TIC nePIdOOUC Mou
napouaidfovTal, EKTOG €av ava@epeTal S1IAPOPETIKA.

O napolosg XPNHATOOIKOVOUIKEG KATAOTAOEIG €xouv ouvTaxBei oUpewva pe Ta Aigbvn MpoTuna
Xpnuatoolkovopikng Avagopdg (AMXA) kai Tig Aligpunveieg Tng Emmponng Aigpunveiov Tov AleBvov MpoTunwv
XpNUATOOIKOVOUIKAG Avagopdg, Onwg &€xouv uloBetnBei and Tnv Eupwnaikn 'Evwon. O XpnUATOOIKOVOUIKEG
KATAOTACEIG £K0UV oUVTaxBei oUNPWVA PE TOV KAVOVA TOU 10TOPIKOU KOGTOUG.
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H oUvTa&n XpnUATOOIKOVOMNIK®WV KATACTACEWY CUPPWVA HE Ta AMXA anaitei Tn Xprion AOYIOTIK®V EKTIMNOEWV Kal
kpiong and Tnv Aloiknon Kata Tnv €@apuoyn TwV AOYIOTIKWV MOAITIKWV Mou €Xouv uloBeTnBei. O NEPIOXEG Mou
EUNEPIEXOUV ONUAVTIKO BaBud kpiong r NoAUNAOKOTNTAG, I ONMOU UNOBECEIC KAl EKTIUACEIG eNNPealouv oNUAvTika
TIC XPNMATOOIKOVOUIKEG KATAOTATEIG avapEpovTal oTn Znueiwon 4.

2.1.1. ZuvEéyxion dpaocTnpIoTNTAG

O1 XpNHUATOOIKOVOMIKEG KATAOTACEIC TNG 31 AekeuBpiou 2019 nposToigdoTnkav oUPewva Pe Ta Aiedvn MpoTtuna
XpnuaToolkovouIkng Avagopag (AMNXA) kar napouaialouv €UAoya Tnv OIKOVOUIKN B€on, Ta anoTeAéopara Kai TiG
TaEIaKEG poéC TNG ETalpeiag ye Bdon Tnv apxn TnG ouvexifopevng dpaoTtnpidTnTac.

H Aioiknon a&lohoyei ouvexw¢ TOov MIBAvVO AVTIKTUMNO TUXOV METABOA®YV OTO HAKPOOIKOVOMUIKO  Kdl
XPNHATOOIKOVOUIKO MepIBAAAOV oTnv EAAGDa, mpokeipyévou va diao@alicsl OTI AapBavovTtal OAEG oI anapaiTnTeg
EVEPYEIEC KAl YETPA Yyia TRV eAaxioTonoinon TuXOv eNINTWOEWV OTIC dpaoTnploTNTEG TNG ETaipeiag. H Aloiknon dgv
gival og B€on va npoBAéwel e akpiBeia mBavég €EeNiEeic aTnv eAANVIKN olkovopia, aAAa pe Baon tnv a&loAdoynon
NG, £xel diaopaAiosl Tnv apxn Tng ouvéxiong Tng dpacTnpldTnTag Tng ETaipsiag, AapBavovrac unown Tnv
navdnuia Covid-19 (onu. 25) Kal wg €K TOUTOU 01 XPNHATOOIKOVOUIKEG KATAOTATEIG €XOUV KATAPTIOBEI oUNQWVa HE
Tn AoyioTikr Baon Tng ouvexi{ouevng dpaaTtnpldTNTAC.

2.2. Néa npoTund, TPONOMNOINCEIG NPOTUN®V Kdl SIEPUNVEIEG

SUYKEKpPIYEVA VEA NPOTUMNA, TPOMOMOINCEIG NPOTUNWY Kal dIEpUNVEIEG €xouv €kd0Bei, Ta onoia €ival UNOXPEWTIKA
yia AOYIOTIKEC NePIGdoOUC nou Eekivolv KaTda Tn didpkeia TG napoloag XpAonG n HETAYEVEDTEPA. H ekTignon Tng
ETaipeiag oXeTIKA We TNV €nidpacn anod TNV QApPoyn auT®V TwV VE®V NpoTUNwWV, TPOMOMOINCEWY Kal dIEPUNVEIOV
napaTiBeTal NapakaTw:

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA YIa TNV TPEXOUCTA OIKOVOUIKK Xpron

ANXA 16 «MicO®oEIG»

To AMXA 16 gkd0668nke Tov Iavoudpio Tou 2016 kai avTikaBiotd To AAM 17. To AMXA 16 sigdyel €va €viaio HOVTEAO
yia To AoyIoTIkO XeIpIohgd ano Tnv NAeupd Tou PICBWTNR, TOo onoio anaitei o HICBWTNG va avayvwpilel NeploucIakd
OTOIXEIA KAl UNOXPEWTEIG YIA OAEG TIC CUMPBACEIG MIOBWOEWV. ZXETIKA PE TO AOYIOTIKO XEIpIOPO and Tnv nNAgupd Tou
eKMIOBWTN, To AMXA 16 evowpaTwvel ouciaaTikd TIG an alTRoelg Tou AAM 17. ENopevwg, 0 eKPIOBWTAG OUVEeXilel
va KATnyoplonolgi TIC CUUPBACEIC HIOBWOEWV O AEITOUPYIKEG KAl XPNUATOJOTIKEG WICBWOEIG, Kal va akKOAOUBEi
O1aPOpPETIKO AOYIOTIKO XEIPIONO yia kdBe TUNo cUpPaonc. H enidpaon anod Tnv €@apuoyrn Tou NpoTunou oTnv
Etaipsia nepiypdgperal otn Enueiwon 2.3.

ANXA 9 (Tpononoinon) <«AIKAIOHATA NPOWPNG ANONANPWHNAG HE KATABOAR dPVNTIKAG NOIVAG
eEO0QPAnong»

H Tpononoinon napéxel oTi¢ eTalpeiec Tn duvaToTnTd, £pdoov NANPOUV Hid OUYKEKPIYEVN CUVBNKN, va €nINETpoUV
XPNHATOOIKOVOUIKA OToIXEia HE dikaiwpa npowpng anonAnpwng kai katdBoAn apvnTiKAG noivhig €50¢Anong
(negative compensation) oTo avandoBeoTo KOGTOG I TNV €UAoyn a&ia HECW TWV AOINWV CUVOAIKWV EIG0dNHATWV
avTi oTnv €UAoyn aia YECwW anOTEAEOUATWYV.

EAAMXA 23 «ABeBAIOTNTA OXETIKA HE TOV XEIPIOCHO OEHATOV PopoAoyiag eI003AHATOG>

H diepunveia napexel enegnynoeig wg Npog TNV avayvwpion Kai eniPETpNON Tou TPEXOVTOG Kal avaBaAAopevou
@OPOU €1000AMATOC OTAV UNApxel ABeBaidTNTA OXETIKA HE TN (POPOAOYIKN AVTIMET®MION KAMNOIWV oToixeiwv. To
EAAMXA 23 éxel epappoyr og OAEG TIG NTUXEG TNG AOYIOTIKOMNOINONG TOU (pOPOU €100dNKATOG OTAV UNApYEl TETOIA
aBeBaidtTnTa, oupnepIAQUBAVOUEVOU TOU QoOpoAoynTéou KeEPOOUG N {NuIAG, TnG QOpPOAOYIKAG Bdong Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWY, TWV (POPOAOYIKWV KEPDWV Kal (POPOAOYIK®WV InHI®V Kal Toug
(POPOAOYIKOUG OUVTEANEDTEG.
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AAN 19 (Tpononoinon) «Tpononoinon NPoypaupaTog, Nepikonn i 31IaKavovioHog»

H Tpononoinon kaBopilsl Tov TPONO PE TOV OMOIO Ol OVTOTNTEC npenel va npoadiopiouv Ta ouvta&lodoTika £€oda
oTav AapBavouv xwpa aAAayec o€ ouvTa&lodoTIKA NpoypAUNaTa KABOpICPEVWY NAPOXWV.

ETnoiec BeATiwoeic og ANXA 2015 (KukAog 2015 - 2017)

O1 TpoMnonoINCEeIC NoU NapaTiBevTal NAapakdTw NePIYPAPoUV TIG BACIKEC AANAYEC O OUYKeEKpPIYEVA AMXA.

AN 12 «Dopoi £1000QUATOC»

H Tpononoinon Jdieukpivilel Nw¢ Hia ovrTOTNTA AOYIOTIKOMOIEI OAEC TIC EMINTWOEIC OTO QOPO €I00OAUATOC aANo
NANPWHEG HEPIOPATWV HE TOV id10 TpodMo.

AN 23 «KooTog daveiguou»

O1 Tpononolnoeig dieukpIvilouv NwG Wia ovToTnTa XeIpileTal WG PEPOG TOU YeVIKOU daveliopoU onolodnnoTe dAveio
avaAneonke €101ka yia Tnv avanTtuén evog neploudiakolU OTOIXEIOU OTAV TO OTOIXEIO auTO €ival €TOINO yia Tn XpRon
TNV onoia npoopileTai ] TNV NWANCT Tou.

H epapuoyn Twv avwTEpwy NpoTUnwV, TPONOMNOINCEWY Kal dIEPUNVEIRV, EKTOC and To AMXA 16, dev €ixe eninTwon
OTIG XPNHATOOIKOVOMIKEG KaTaoTaoslg TnG ETaipeiag.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA YIA HETAYEVECTEPEG NEPIOSOUG

SUYKEKpPIYEVA VEA AoyIOTIKA npdTUNA, TPOMOMOIACEIG KAl dlepunveieg €xouv TeBel ot 10XU YIa PETAYEVEOTEPEG
nepiodoUC Kal Osv €XOUV £PAPPOOTEI KATA TNV KATAPTION TWV ETAIPIKOV XPNHATOOIKOVOUIK®WV KATaoTacswv. H
ETaipeia epeuva Tnv €nidpacn TV VEWV NPOTUNW®V KAl TPOMOMOINCEWV OTIG XPNHATOOIKOVOUIKEG TOU KATAOTACEIG,.

EvvoioAoyikO0 nAdioio Aigbvov Mpotunwv XpnHATOOIKOVOHIKAG Ava@opdg (spappoleTal OTIC €TNOIEG
AOYIOTIKEC NePIOdOUC nou Eekivolv Tnv f Yeta Tnv 1 Iavouapiou 2020)

To ZANAM €€€dwoe To avaBewpnuéVo £VVOIOAOYIKO MAQICIO yia Tn XPNHATOOIKOVOMIKA NAnpogopnon oTic 29
MapTiou 2018. To evvololoyikd nAaicio kaBopilel éva oAOKANPWHEVO GUVOAO EVVOI®V YIA T XPNHATOOIKOVOMIKN
nAnpo@opnon. O1 €vvoleg auTEG cUBAAAoOUV oToV KaBopIoud NPoTUNWY, TNV KaBodrynon TwV CUVTAKTWV yid TNV
avanTtuén ouven®V AOYIOTIKOV MOAITIKOV Kdl TNV UMNOOTAPIEN oTnv npoondbsid TOUG vd KATAVOnoouv Kdl vd
gppnvevoouv Ta npotuna. To ZuppoUAio AigBvwv AoyioTiK®v MpoTinwv eEEdwoe €niong €va OUVOJEUTIKO
£€yypago, TpononoInosIC OTIC Napanounég Tou evvololoyikoU nAaigiou, To onoio kaBopilel TIC TPOMNOMOINCEIG TWV
npoTUNwv nou ennpedlovTal NMPOKEINEVOU va enikaiponoindolv ol avagopéc oTo avabewpnuévo €VVOIOAOYIKO
nAaiolo. ZTOX0G ToU €yypdAgou €ival N UnNooTAPIEN TNG YETABAONG 0TO avabewpnUEVO EvVoIOAOYIKO nAaigio AMXA
yld TIC €TAIPEieC Nou UIoBeTOUV TO £VVOIOAOYIKO MAQioIo yia va avanTu&ouv AOYIOTIKEC MOAITIKEG OTAV Kavéva
npoTuno AMXA dev kavel avagopd.

AAN 1 ka1 AAN 8 (Tpononolnosig) «OpICHOG TOU OUCIMIOUG» (s@apuoOleTal OTIC E€TNOIEC AOYIOTIKEG
nepiodoug nou &ekivouv Tnv N peTd Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeic anoca®nvifouv Tov opIoPd TOU oucI®wdouG Kal NWG NPEMNEN va XPNOIKOMOIEiTAl, CUNNANP®VOVTACG
TOV OpIoUO PE 0dnyieg o1 OMoieg NApEXOVTAV €wG TWPA 0 AAAa onueia Twv AMXA. EninA&ov, €xouv BeATIWOEI ol
OIEUKPIVIOEIC Mou ouvodeUOUV TOV OpIoHO. TEAOG, ol Tpononoinoel¢ diacpaAifouv OTI 0 OPICHOC TOU OUCIWOOUG
epapuoleTal he ouveénesla os OAa Ta AMXA.
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ANXA 9, AAN 39 kai ANXA 7 (TpononoiRCEIG) «AVaHOpPpmon ENITOKIOV avapopac» (spapuodleTal oTig
ETNOIEG AOYIOTIKEG NEPIODOUC NoU EekIvouv TRV 1 MeTa Tnv 1 Iavouapiou 2020)

O1 Tpononoinoelg aAAalouv OpICHEVEG ANAITAOEIG OXETIKA ME TN AOYIOTIKA avTioTaduiong kivoUuvou waTe va
NapeXouVv OIEUKOAUVON OXETIKA ME TIC NMIBAvEC eMNTWOEIC TNG ABERAIOTNTAG Nou Ba NpokaA€éosl n aAAayn Twv
EMITOKIWV avagopdac. EninAéov, ol Tpononoinoeic anaiTolv ano TIC ETAIPEIEC va NAPEXOUV NMPOCOETEG NANPOPOpPIES
OTOUGC €ENEVOUTEG OXETIKA ME TIC OXECEIC AVTIOTABUIONG TOUC, Ol onoieg ennpealovral AGueca anod auTéG TIG
aBeBaldTnTEG.

ANXA 16 (Tpononoinon) «MNapaxwproeig evoikiou nou oxeTiovral He Tov Covid-19>» (e@apudleTal oTIg
ETNOIEC AOYIOTIKEG NEPI6SOUG Nou Eekivouv Tnv ) YeTd Tnv 1 Iavouapiou 2020)

H Tpononoinon napéxel oToug HICBWTEG (AAAG OXI TOUG EKMICOWTEC) Tn duvaTOTNTA MPOAIPETIKNG £EAipeonc ano
TNV EKTIMNON TOU KATA MOCOV N NApaxwpnon o€ €voikio nou oxeTileTal he Tov COVID-19 eival Tpononoinon Tng
HioBwong. O1 HIoBWTEC pnopoUv va eMAEEOUV va AoyIOTIKOMNOINOOUV TIG NAPAXWPROEIC OE EVOIKIA PE TOV idIo TpOMo
nou Ba £kavav yia aAlayec nou dev eival Tpononoinosig YioBwaoswv. H Tpononoinon dev €xel uloBeTnBei akoun
ano Tnv E.E..

AAN 1 (Tpononoinon) <«Ta&ivOUNon UNOXPEWOEWV WG BPaXunpOOsOoHEG 1 HAKPONPOOECHEG>
(epappodlovTal OTIC ETACIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouy Tnv i MeTa Tnv 1 Iavouapiou 2022)

H Tpononoinan disukpivilel OTI 0l UNOXPEWOEIC TaEivouoUvTal wG BpaxunpdBeopes 1 HakponpoBeoueg BAoel TwV
dIkaiwPaTwy nou eival os 1oxU otn AAEN Tng nepiodou avagopdc. H Ta&ivounon dev ennpealetal ano TIG
NPoodoOKieC TNG ovTOTNTAG N anod YeyovoTa META TNV nuepounvia avagopdg. EmnAéov, n Tpononoinon
anooagnvilel TR onuacia Tou Opou «3laKAavovIoPOG» JIag unoXpéwong Tou AAM 1. H Tpononoinon dev £xel
uloBeTnBei akopn and Tnv E.E.

ANXA 3 (Tpononoifnosig) Avagopa oTto EvvoioAoyiko MAaioio (s@apuolsral OTIC €TAOIEC AOVIOTIKEC
nep10douc nou Eekivolv Tnv ) YeTd Tnv 1 Iavouapiou 2022)

H Tpononoinon enikaiponoinoe To MNpOTUNO WOTE va ava@éperal oTo Evvoioloyikdo TMAaioio yia Tn
XpnuaToolkovouikn Avagopd nou ekdoBnke To 2018, oTav npensl va npoodlopIoTEl TI OUVIOTA MNEPIOUCIAKO
OTOIXEIO 1] UNOXPEWON OE Wia CUVEVWON EMIXEIPAOEwWY. ENINAEOV, NPooTEBNKE [ia €Eaipeon yia OpICHUEVOUG TUMOUG
UMOXPEWOEWY Kal EVOEXOMEVWV UMOXPEWOEWV MOU dAMOKTABNKAV O MId OUVEVWON ENIXEIPNOEWV. TEAOG,
dleukpIvileTal OTI 0 ANoKTWV Oev NPENEl va avayvwpilel evOeXOUEVA NEPIOUTIAKA oTolxeia, onwg opifovral oto AAN
37, KaTa Tnv nuepounvia anokTnong. H Tpononoinon dev £xel uloBeTNOei akoun ano Tnv E.E..

AAN 16 (Tpononoinoeig) «Evowpara Mayia - '‘Ecoda npiv anod Tnv npoBAenopevn xpnon>» (spapudleral
OTIC ETNOIEC AOVIOTIKEC NEPIOdOUC Nou EEKIVOUV TNV N PJeTd Tnv 1 Tavouapiou 2022)

O1 TpononoIRosIG anayopelouv TNV a@aipeon anod To KOOTOG EVOG GTOIXEIOU EVOWNATWV Nayiwv Tuxov €06dwv ano
TNV NOANCN aVTIKEIMEVWV NMOU napayovTtal Katd Tn SIdpKela Nou To evowPaTo Ndylo €TolgaleTal yia va nepleNdel
oTnNV KataAAnAn TonoBeoia kal KATAOTAON MOU ANAITEITAl yid va gival og B€0n va AEITOUPYNOEl e ToV TPOMO Mou
emdiwkel n dloiknon. AvT 'auToU, HId OIKOVOWIKR ovToTNTa avayvwpilel Ta £€00dd ano TV N®ANON TETOIWV
AQVTIKEILEVWV KAl TO KOOTOG NMapaywyng autwv TwV AvTIKEINEVWY, Ot kEPON N {npieg. H Tpornonoinon Jev €xel
ul08eTnBei akoun ano Tnv E.E..

AAN 37 (Tpononoinoeig) «Enax0esi¢ Zuppacsic — KooTog eknAnpwong ocupBoAdiou» (spapuoletal oTig
£TACIEC AOYIOTIKEC NEPIOSOUC Nou Eskivouv Tnv ) Yetd tnv 1 Iavouapiou 2022)

O1 Tpononoinoeig dIgukpIvilouv OTI TO «KOOTOG EKMANPWONG» €vOG OUpBoAdiou nepiAapBavel To «kOOTOG Mou
oxeTiCeTal Aueoa Pe To oupBOAalo». KOaTog nou oxeTileTal apeoa Pe €éva oupBoOAalo Pnopei €ite va €ival Ta KOoTN
€Eao@daAiong eknAnpwong autou Tou cupBoAdiou (Onwg yia napadeiypa n dueon epyacia, Ta UAIKA) €iTe kaTavoun
aAwv danavwv nou oxeTifovTal APeoa Pe TNV eKNANPwWon cupBoAdiwv (éva napadeiypa 6a ATav n kaTavour Tng
TWV anooBeédgswv €vOC €vOWMPATOU Nayiou Mou XPNnoldonolgiTal yia Tnv &eKNAfpwon Tou oupBoAaiou). H
Tpononoinon dev €xel uloBeTnBei akoun ano Tnv E.E..
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ETnoieg BeATiwoeig o AMNXA (KUkAog 2018-2020) (spapuoleTal OTIC €TNOIEC AOYIOTIKEG NEPIODOUG MOU
Eekivouv Tnv A petd Tnv 1 Iavouapiou 2022)

OI TpOMNoMoINCEeIC NoU NapaTiBevTal NapakaTw nepIAaypavouv aAiayég os Tpia AMXA. O Tpononolinoelg dev €Xouv
uioBeTnBei akopn and Tnv Eupwnaikr 'Evwaon.

ANXA 1 “MpwTn epappoyn ToV AlEOvev MpoTunwv XpnHAaTooiKoVvouIKNG Avagopag”

H Tpononoinon eniTpénel o pia BuyaTpikn nou €@appolel Tnv napaypago A16 (a) Tou AMNXA 1 va PETPROEl TIG
OWPEUTIKEC OIAPOPEG NETATPOMNG XPNOIKMOMOI®VTAC TA NOCA NMOU avagEPEl N UNTPIKN TNG, ME BAon TNV nuepounvia
METABaAoNG TNG UNTPIKNG €Talpeiag ata AMXA.

ANXA 9 “XpnHaTOOIKOVOMIKA HEoa”

H Tpononoinon €&stadel noia £€€0da npenel va nepIAn@BoUv aTtnv a&loAoynon Tou 10% yia TNV anoavayvwpion Tov
XPNHATOOIKOVOUIK®WV UMOXPEWOEWY. Ta OXETIKA KOOTN | apoiféc Ba pnopoucav va kataBAnBouv €iTe ot TPITOUG
€iTe gTov daveioTh. ZUPQWva Je TNV Tpononoinon, To KO6OTOG N ol apoIBéc nou kataBdAAovTal os TpiToug dev Ba
oupnepIAn@OBoUV aTnv agloAdynon Tou 10%.

ANXA 16 “MicOwoseIg”

H Tpononoinon oTo €neEnynuaTiko napdadeiypa 13 nou cuvodelsl To AMXA 16 agaipei and To napddeiyya tnv
aneikdévion TNG ENIOTPOPNG TWV BEATIOOEWV MICOWHATWV and Tov €eKWIOBWTH, NPOKEIUEVOU va €eniAUBEi
onoladnnoTe niBavry oUyxuon OXETIKA HE TNV AVTIHETWNION TWV KIVATPWV HioBwonG nou evOEXeTAl va npokUyouv
AOYW TOU TpOMoOU HE TOV onoio Ta KivnTpa hioBwong ansikovidovTal o€ auTd To Napadeslyua.

2.3. MeTaBoA£G oTIG AOYIOTIKEG APXEG

Tnv 01.01.2019 n Etaipeia uioBETNOE Kal €@APUOCE yia NpwTn opd To AMNXA 16 «MiocBwoeic», To onoio
avTikadioTa Tig npovoieg Tou AAM 17 kar opilel TIG apXEG yia TNV avayvwpion, TNV ENIPETPNON, TNV Napouciacn Kal
TIG YVWOTOMOINCEIC OXETIKA ME TIC HIoBwoelic. H ETaipeia  €xel e@apupodosl Tnv Tpononoinuévn avadpouiKn
npoosyyion. ZUU@wva PeE Tn MEBODO auTh, N OUYKPITIKA NAnpogopia dev avadiatunwveral. To AMXA 16 Exel
onMavTIKn €nidpaacn OTIC XPNHATOOIKOVOMIKEG KATAOTAOEIG TNG ETalpeiag, 181aiTepa 0To OUVOAO TWV MEPIOUCIAKWOV
OTOIXEIWV KAl UNOXPEWOEWY, OTA AMOTEAECOUATA, OTIC KABAPEC TANEIAKEG POEG ANO ASITOUPYIKEC dpPACTNPIOTNTEG,
OTIC KABApPEC TAUEIQKEG POEC anod XpNHATOdOTIKEG dpaoTnpPIOTNTEG, KAl OTNV NApouciacn TNG XPNHATOOIKOVOUIKNG
Bfonc.

(a) Enidpaon Tou véou opICHOU TNG HioBwong

Mponyouuévwe, n ETaipeia kaboépile kata tn oUvaywn TG oUUBAoNG €av Hia cUPQ®Via ATav n nepieixe picbwaon
oUpPwva pe TNV E.ALA.M.X.M 4 «Mpoadioplopds €av Wia cuppwvia nepiexel yioBwon». H ETaipeia Topa a&loAoyei
katd ndéoo pia cUpPaocn €ival A nepiexel HioBwaon BAoel Tou VEOU opIoHoU TNG MioBwong. SUppwva pe To AMNXA 16,
Mia ocupBaocn eival i nepiAapBavel piobwaon €av n ouppaon petaBiBalel To dIKAiWKA TOU EAEYXOU TNG XPNONG Evog
OUYKEKPIPEVOU NEPIOUTIAKOU OTOIXEIOU YIA HIA XPOVIKN NePiodo &vavTi avTaAAdyuaTog.

KaTd Tn perdBaon oto AMNXA 16, n ETaipsia enelefe va epapuocel TNV NpakTikn duvaTtoTnTa va diaTnpnoel Tnv
Non uPIoTAPevn a&loAdynon w¢ Npog To NoIEC ouvaAAayEég gival piobwoelg. To AMNXA 16 epapudoTnke Aoindv Povo
0c OUMPBAOCEIG MOU €iXav avayvwpioTel MPONYOUHEVWG WG MICOWOEIC. Q¢ €Kk TOUTOU, O OPIOHOG TNG HioBwong
oUPQwva pe To AMXA 16 €pappooTnKe HOVO OTIG CUMBACEIG NOU UNOYPA@NKAV i} TPONOMNoINdnkKav TNV n HeETa Tnv
1n Iavouapiou 2019.
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(B) Enidpaon oTnv AoyioTikR Tou MIcO®TA
Mpwnv AEITOUPYIKEG HICOMOEIG

To ANXA 16 Tpononoisi Tov TpONo WPe Tov onoio n ETaipeia avayvwpilel TIC YICOWOEIC Nou Ta&ivopouvTav g
AEITOUPYIKEG HICBWOEIG oUMPwVa e To AAM 17, ol onoieg ATav €kTdG I00AoyIopoU. EpappdlovTag To AMXA 16,
y1a OAEG TIC HICOWOEIG (EKTOC and TIC NEPINTWOEIC NOU ava@PEPovTal NApakaTw), n ETaipeia:

a) Avayvwpilel neplouciakd oToIXeia We dIKaiwPa Xprong Kdl UNOXPEWoelC and HICBwaoesl oTnv KaTtdoraon
XPNHATOOIKOVOUIKNAG B€ong, oTnv napouoa afia Twv PEANOVTIK®V HICOWHUATWY, PE TO MEPIOUTIAKO OTOIXEIO HE
dikaimpa Xprnong va npooappoleTal katd To Nogo TwV NPONANPWHEVWY 1] DEDOUAEUUEVWY HICOWHATWY CUPPWVA
Me To AMXA 16:C8(b) (ii)

B) Avayvwpilel anooBECEIC TV MEPIOUCIAK®V OTOIXEIWV WE JIKAIWHPA XPAONG KAl TOKOUG OTIC UNOXPEWOEIC aAno
MI0BWOEIC OTNV KATAoTAon ouvoAikoU €100drKaTo .

y) Alaxwpilel To ouvoAikd nNoco kataBoAwv o€ anonAnpwun kepaAaiou (Nou napoucialeral oTIG XPNHATOSOTIKEG
dpacTnPIOTNTEG) Kal NANPWHN TOKwv (Mou napoucidleTal oTIG AEITOUPYIKEG dpacTnpIOTNTEG) OTNV KaTdoTaon
TAMEIOKWOV POWV.

H ETaipeia enéAeEe va XpnOIYOMNOINOEl TIC £EAIPECEIC AVAYVW®PIONE TOU NPoTUMNOU Yid Td cUUBOAdIa HICBWOswV Ta
onoia, Karta TNV nuUepounvia &vap&ng Toug, €xouv diapkela 12 prveg i Alyotepo kai dev nepiAapfavouv dikaiwpa
€€ayopdg (BpaxunpdBeoues PIOBWOEIC), KABWG Kal yia TIC MICBWOEIC Nayiwv PN onuavTikng a&iac. O1 NANpwHEC yia
BpaxunpdBeopeg HICBWOEIC Kal yia TIG MIOBWOEIG nayiwv pn onuavTikng aiag avayvwpilovral pge Tnv otabepn
HEBODO w¢ £E0d0 OTNV KATAGTACN GUVOAIKOU £1000AUATOC.

KaTta tnv epappoyn Tou AMXA 16, n ETaipeia en€éAe€e va XpnoILOMOINCOEl TIG AKOAOUBEG NPAKTIKEG OIEUKOAUVOEIG
NMou NapEXovTdl ano To NPOTUMO KATA TNV NUEPOMNVIA TNS ApXIKNG EPApUOYNG auTtou:

e Xpnon €voc eviaiou NposEo@PANTIKOU ENITOKIOU O XapTOPUAAKIO HICBWOEWV UE NAPOUOId XPAKTNPIOTIKA

e Xpron ToU AOYIOTIKOU XEIPIOHOU TWV AEITOUPYIKWV HICOWOEWY YIa NIOOWOEIC Nou €xouv JIApKeIa HIKPOTEPN TWV
12 pnvwv and Tnv 1" Iavouapiou 2019

e £faipeon TwV apXIK®OV AGUECWV dAnNavV yia TNV EMNIPETPNON TWV MEPIOUCIAK®Y OTOIXEIWV PE dikaiwua Xprong
KATA TNV NUEPOMNVIA TNG NPWTNG EPAPHOYNAG

e avTi TNG dieveépyelag eA&yxou anopeimong, n Etaipsia Baciotnke ortnv a&lioAdynon nou e€iXe yivel npiv Tnv
nUEpoMNVia apxikng epappoyng Tou MpoTUnou yia To av ol HIcBwaoeig gival enaxBeig epapuolovrag To AAM 37.
Aev unnpxav snaxBeic cupBdosic picBwaong yia TIC onoiec Ba analTeiTo Npoogapuoyr OTO NeEpIoUCIakd OTOoIXEIo
pe dikaiwpa XprAong KaTa TNV nUEpounVvia apxIkng epapuoyngc.

e XPHON HETAYEVECTEPNG YVWONG Yid Tov Npocadiopiond Tng dIdpKeEIag TwV HICOWOEWY TwV onoiwv n cuuBaocn
nepiAappavel 6po enéktaong n ANénc Tng cupBaonc.

(v) Enidpaon ornv AoyioTiki Tou EkHIcOwTA

e avTiBeon PE TIC aAAAYEC Nou €XOouv €MEABEl TNV AOYIOTIKI AVTILET®ONION TWV HIOCBWOEWV YId TOUG HICOWTEG, Ol
anaitnogig Tou AMXA 16 yia Tnv AOYIOTIKR AVTIHETOMION TWV MIOBMOEWY and Tnv MNAEUPd TWV EKHICOWTWV
NapepPeivav os Jeydlo BaBuod aBIKTeC ev ouykpioel Ye To AAM 17, kAl KATa ouvenela, ouveyxileTal va anaitsital ano
TOUG EKMIOBWTEG N TAgIVOUNON TWV HICBWOEWV WG XPNHATOJOTIKEG N AeIToupyikeG. Kata Tnv 1 Iavouapiou 2019, n
Etaipeia dev eixe ouPBACEIG OTIG ONOIEG AEITOUPYEI WG EKUICBWTNG.
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(8) OikovoHMIKRA €nidpaon anod Tnv uioBETnon Tou AMNXA 16

Kata Tn petdBacn oto AMXA 16, oI UNOXPEWOCEIC NOU ANOPPEOUV And TIC UPIOTAPEVEG AEITOUPYIKEG MIOBWOEIC
npoe€o@AoUvTal XpNoIMOMOI®VTAG TO OXETIKO €EMTOKIO NpogEOQANnong (incremental borrowing rate) «ai
avayvwpilovtal WG UNOXPEWOEIC and MIoBwoelc. . Ta nepioudiakd oToixeia Pe dikalwpa Xpnong, kata tnv 1
Iavouapiou 2019, avayvwpilovTal 0€ Nogo Nou 1coUTAl PHE TNV UNOXPEWON anod UIocOWOEIC.

To eniTOKIO NPOEEOPANONG NOU €EPAPHUOOTNKE YIA TOV NPOCJIOPIOHO TWV UMNOXPEWOEWY and WIoBmOoEeIC KaTtd Tnv 10
Iavouapiou 2019 frav 2,5%.

H perdBaon oTto véo npotuno katd Tnv 1 Iavouapiou 2019 eixe wg anoTéAeopa Tnv ONPavTikn augnon Twv
OUVOAIKQV MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWY TNG ETalpeiac.

H enidpaon Tou AMXA 16 Tnv 1" Iavouapiou 2019 €xel wg €ENG:

ANXA 16
NMpoocapuoyEg
ENEPrHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Meplouoiakd oToixeia Ye dikaiwpa XpRong 175.427
2U0VOAO HN KUKAOQOPOUVTOG EVEPYNTIKOU 175.427
YNOXPEQZEIZ
MakponpoOOETHEG UNOXPEWOTEIG
YNoxXpewosIg and HIoBwOosIg 99.465
99.465
BpaXunpoOEOHEG UNOXPEWOTEIG
Ynoxpewaoeig and HIobwoelg 75.962
75.962
2UVOAO UNOXPEMOTEWV 175.427

Ta neploudiakd oToixeia e dikaiwpa Xprong nou €Xouv avayvwplioTel oxeTi(ovTal HE TIC NApakdTw KATNyopieg
nayiov:

31/12/2019 1/1/2019
MeTagopika PeEoa 134.486 175.427
134.486 175.427

Ta nepioudiakd oToixeia Pe dikaimpa xpnong agopouv snifaTtika EIX nou xpnoigonoloUvTal and unaAAfAouc Tng
Etaipeiac.

(g) OIxovoMIKN €nidpacn nNepIodou

H @uon Twv €£00wv nou oxeTifovTal PE TIC Napandvw HICOWOoEIG £xel METABANBEI, KABWC WE TNV €pApUOyr Tou
AMXA 16, avTikaBioTatal To AEITOUPYIKO KOOTOG MioBwaong Pe KOOTOG andoBeONC yia Ta MEPIOUCIAKA OTOIXEIA nou
a@opoUv Jikaimpha Xprnong Kal €£0d0 TOKOU £Mi TwWV UMOXPEMOEWY NMou anoppeouv. Autd odnyei os BeATimon Twv
«N\EITOUPYIKOV  KEPOWV MPO  XPNHATOOIKOVOUIKWY KAl €NeVOUTIKWV  dpacTnpioTATWV, anooBECEWY  Kal
AMOMEINTEWV».

KaTtd Tnv 31 Askepfpiou 2019, n ETaipeia €xel avayvwpiosl nepiouciaka oroixeia pe dikaiwpa Xprnong Uyoug
€134.486 kal uNnoXpewaoelg PIoBwoewyv UWoug €134.340 o 0XEON HE TIG AVWTEPW HICOWOEIG.
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Eniong, os oxéon Me TIC HIoBwoelg Tou AMXA 16, n ETaipeia éxel avayvwpiosl €£0da anooBE0ewy Kal TOKWV avTi
yla €€oda and AsiToupyikéG pioBwoelg. Kata Tn Sidpkeia TG xpnong nou €Ange Tnv 31 AskepBpiou 2019, n
ETtaipsia avayvwpios €87.957 £€£0da andoBeong kal €1.003 £Eoda TOKWV.

H enidpaon ota Képdn npo ®opwv, ToKkwV Kal AnooBeoswv (EBITDA) and Tnv spappoyr] Tou AMXA 16 nTav BeTIKN
katd €89.107 yia Tnv ETaipegia Aoyw TnG avayvwpiong Twv ££00wvV andoBeons Kal Twv TOKWV avTi Twv eE60wvV ano
gvoikia.

>TNV KATAOTAON TAUEIAKOV POWV, TO HEPOC MOU APopd OTNV AnonAnNpwHn TWV HICBWHATWV HEIOVEI TIG TAUEIAKESG
pPoEC and XpnuUaTtodoTikEG OpacTnplOTNTEG Kal dev NepIAQUBAVETAl MAEOV OTIC KaABAPEG TAMUEIQKEG POEC anod
AEITOUPYIKEG dpaaTnpIOTNTEG. MOvov ol anonAnpwHéG TOKWV €EakoAouBouv va nepIAapBavovTal oTIG KaBapeg
TAMEIOKEG POEC and AEITOUPYIKEC dpACTNPIOTNTEG.

2.4. ZuvaAAayHaTIKEG HETATPONEG

(a) AsiIToupyikO VOHIOHA KAl VOUIOHA napouciacng

Ta oToixeia TwV XPNUATOOIKOVOMIK®WY KaTtaoTdoewv TnG ETaipeiag empeTpwvral BACEl TOU VOMIOMATOC Tou
NPWTEUOVTOG OIKOVOUIKOU NePIBAAANOVTOG, oTo onoio n ETaipeia AsiToupyei («AEITOUPYIKO VOUIGHA»).

(B) ZuvaAAayég kai unoAoina

O1 ouvaAAayég og EEva vouiopaTa PJETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TN XPRON TWV ICOTIYI®V Nou IoxUouv
KATAa TNV nuUepounvia Twv ouvalilaywv. Képdn kai {NuIEG and cuvaAAayudaTIKEG dIapopEC Ol onoieg NPokUNToUV
and Tnv ekkabapion TEToIWV cuvaAAaywVv KaTtda Tnv dIdpKela TNG XpHong Kai and Tnv JETaTponr] TWV VOUIOUATIKOV
oToIXEiwv Ot EEVO VOMIOUA HE TIG 1I0XUOUCEG IOOTIMIEG KATA TNV NUEPOMNVia 100AoyIOhoU, KaTaxwpouvTal oTd
anoTeAéopara.

(v) YnokaraocTnyara

H peTaTponn Twv XpNHATOOIKOVOUIKWV KATACTACEWV TWV UMOKATAOTNUATWV Mou €Xouv dIaQOpEeTIKO AEITOUPYIKO
VOMIoNa anod To vopioua napouciaong Tng ETaipeiac viverar wg €ENG:

i) Ta neplouciakd oToIXEia KAl UNOXPEWOEIC YETATPENOVTAI HE TIG ICOTIMIEC Nou 10XUOUV KATA TNV nUEPoOPNnvia Tou
1I00AOYICHOU,

ii) Ta €00da kal Ta €€0da YETATPENOVTAI HE TIG HEOEG I00TIHIEC TNG NEPIOdOU Kal

iii) O1 NpokUNTOUCEC CUVAAANAYNATIKEG dlaPopEC KaTaxwpoUvTal oTa Aoind CUVOAIKA €1003nPaATa KAl JETAPEPOVTAI
OTA ANOTEAEONATA HE TNV NWANCN TWV UNOKATACOTNHATWY AUTWV.

2.5. Evoopara nayia

Ta ndayia nepiouciaka aToixeia napoucialovTal oTo KOOTOG KTHONG MEIOV OUCOWPEUEVEG ANOTRETEIG UNOAOYIOHEVEG
HE Bdon Tnv w@eAun {wr Toug nou npoodiopileTal ano Tnv Etaipeia, peiov Tuxov anopsinon. To KOOTOG KTAONG
nepiAapBavel kai Tig dandveg nou oxeTidovTal AUeCa PE TNV anOKTNON TV unoyn GTOIXEIWV.

MeTayeveéaTepeg dandveg €iTe nepiAapBdavovTal otnv AoyIoTIKn a&ia TwvV evowuaTwv nayiwv f epocov KpiBei nio
KaTaAAnAo, avayvwpilovral wg exwploTo nayio, povo oOtav Bewpeital mbavov 6T 6a NpokUWouv PeANOVTIKA
OIKOVOMIKA OQEAN yia Tnv ETaipeia kar und Tnv npolnoBeon OTI TO KOOTOG TOU Mayiou WMopei va eniyeTpnOei
a&ionmora. H AoyioTikn aia Tou JEPOUG NOU avTikaTaoTaodnke diaypdgeTral. To KOOTOC EMNICKEUMYV KAl CUVTNPAOEWV
KaTaxwpeiTal wg €5000 0TNV KATACTACN ANOTEAEOHATWY KATA TO XPOVO NPpayHdATonoinong Tou.

O1 anooBeoeig TwV OTOIXEIWV TWV EVOWUATWV nayiwv unoloyifovral pe Baon Tnv w@EAPN {wn Twv nayiwv pe
100N00EC €TNOIEC €MIBAPUVOEIS OTO dIAOTANA TNG AVAMEVOHEVNG WQEAIUNG (WNG TWV OTOIXEiwV, £TOlI WOTE Vvd
dlaypapei TO KOOTOG oTnv UMNOAEIPHATIKN TOU a&ia.
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e O,TI aQopd Ta Xpnoidaveiopéva PpnxaviuaTa o neAdTeg, Me TNV epappoyn Tou AMNXA 15, auTtd €nawyav vd
anooBevovTal otnv SIApKEId TNG WPEAINNG {wNG TOUG KAl TO OUVOAO TOU KOOTOUG KTNONG TOUG, €MIBapuvel Td
anoTeAéopata TNG XpNnong (kO6oTo¢ NwANBEVTWV) TNV OTIYUR MNOU METAPEPOVTAl Kal TonoBeTolvTal OTIG
€£YKATAOTACEIG TOU MEAATN.

Ta oikoneda dev anooBévovTal. O1 anooBECEIC TWV AAAWV OTOIXEIWV TWV EVOWPATWY Nayiov unoAoyifovral HE TNV
oTaBepr| YEBODO pEoa oTnv WEEAINN {wh TOUG Nou £XEl WG €ENG:

- KTipia kal AoInéc eykaTaoTAoEIC 5-25 £1n
- MeTagopika Péoa 5-13 €Tn
- MnxavoAoyikoc €EonAIOUOG 10 £€mn

- 'EmnAa kai Aoinog eEonAiopoc 1-10 €mn

O1 UNOAEIMPATIKEG a&ieg Kal 01 WQPEANIPEG (WEC TWV EVOWMATWY nayiwv UnOKeIvTal of enave€eraocn TOuAdxioTov
Kabe TEAOG Xprong.

'OTav ol AoyIOTIKEG a&iec TWV EVOWHATWV nayiwv unepBaivouv Tnv avakThoiyn a&ia Toug, n diagopd (anopeinon)
KaTaxwpeital ageoa wg £€€Eo0do oTa anoTeAéopaTa (onueiwon 2.7).

KaTad Tnv noAnon evowpatwy nayiov, ol diapopes HETAEU ToU TIHANATOG Nou AdPBAveTdl Kal TNG AOYIOTIKAG TOUG
avanooBeoTng a&iac kataxwpolvTal w¢ KEPDN 1 {nNuiec oTa anoTeAéopaTa.

2.6. 'Auld NEPIOUCIAKA OTOIXEIa

H avayvwpion evog oToIXEiou w¢ AUAO NepIoUCIako aToixeio anaitei Onwg n Etaipeia anodesikvUel OTI TO OTOIXEIO
nAnpoi : a) Tov opiond Tou GuAou NepiouaiakoU OToIXEiou Kal B) Ta KpITApPIa avayvwpiong. H anaitnon auTn 1oxUel
yla Ta KOOTN Nou npayuaronoinénkav apxikd yia Tnv anokrTnon rn Tnv €0wWTEPIKN dnuioupyia auAou nepiouaiakoU
OTOIXEIOU Kal yia Ta KOOTN MOU npayydatonoinénkav PETAYEVECTEPA yia TN CUMNARPWON, TNV avTiKaTaoTaon
MEPOUG ) TN OUVTHPNON TOU.

Ta AuAa nepiouciakd OTOIXEIQ ENIPETPWVTAI APXIKWG OTO KOOTOG. META TNV apyikn avayvwpion angikovifovTal oTo
KOOTOC TOUG pEioV KABE owpeUPEVN anooBeon Kal KABe ocwpeupevn nuId anopsiwong (HEBodog kOOTOUG).

H ETaipeia ekTigd av n w@eApn {wr evoc AuAou neplouciakoU OTolxXEiou €ival NepIopICPEVN N adOpIOTN Kdl, av €ival
nePIOPIOUEVN, TN OIAPKEIA ) TOV ApIBPd TWV NAPAYWYIKWV 1} OHOIWV HOVAdWV NoU anoTeEAOUV €KEIVI TNV WQPEAINN
{wr). O AoyioTIKOG XEIPIOPOC yia €va AuAo MNEPIOUCIAKO aTolixeio BaocileTal oTnv w@EAIYN {wrn Tou. 'Eva Aaulo
NeEPIOUCIAKO OTOIXEIO HPE MepIOPIOPEVN WPEAINN Cwr) anooBeveTal kal €va Aulo nepiouciakd oToixeio Pe adpioTn
W@EAIUN {wr dev anooBéveral.

Ta auAa nayia apopolv as AoYIOHIKO HE WPEAIUN Lwh 5 &Tn.

2.7. Anopsgiwon a&iag pn XpnHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

Ta neplouciakd oToIXEia Mou anoofévovTdl UMOKEIVTAlI O€ €AEYXO amopeiwong Tng agiag Toug OTav undapxouv
evoei&eig OTI n AoyioTikn a&ia Toug dev Ba avakTnBei. Znuia anopeiwong avayvwpideTal yia To nood Katd To onoio
n AoyloTikn a&ia Tou nayiou unepBaivel TNV avakTnoign a&ia Tou. H avaktioiyn a&ia €ival n peyaAuTtepn aia
HeTa&U euAoyng agiag, peiwpévn Pe To anaitoUevo yia TNV NwAnon kdaTog, kal agiag xprnoswg (napouca agia
XPNHATOPOWV MNOU avapeveral va dngioupynBouv pe Bdon Tnv eKTignon Tng O1oiknong yia TIC MEAAOVTIKEG
OIKOVOUIKEG Kal AEITOUPYIKEG OUVONKEG). Mn XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId MOU €XOUV UMOCTEI
anopeimon enavekTigoUvTal yia méavr avTioTpon TNG anopeiwong os kabe nuepounvia 1IcoAoyiopou.
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2.8. XpnHATOOIKOVOMIKA pHECA

XpNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIA

i) ApXIKN avayvepion XpPNHATOOIKOVOHIK®OV NEPIOUTIAK®MV OTOIXEIOV

H ETaipeia Ta&ivouei Ta XpnNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ TNG OTIC NAPAKATW KATNYOPIEG:
- XpnNUaTooIkovouIKd NEPIOUTIakd OTOIXEIA NOU ENIPMETPWVTAI OTO ANOCPRECIHO KOOTOG

H kaTdTta&n Twv XPNHATOOIKOVOUIK®WV MEPIOUTIAK®V OTOIXEIWV KATd TNV apxikn avayvowpion Bacileral oTig
OUMBATIKEG TAMEIOKEG POEC TWV XPNMATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV Kal OTO EMIXEIPNHATIKO HOVTEAO
EVTOG TOU onoiou dIaKaTEXETAlI TO XPNMATOOIKOVONIKO MEPIOUTIAKO OTOIXEIO.

Me eEaipeon TIC anaitTiosic and neAdaTeg, n ETaipeia apxikd anoTiyd éva XpnuUaToOIKOVOMIKO MEPIOUCIAKO OTOIXEIO
otnv gUAoyn afia Tou Ouv TO KOOTOG GUVAAAAYNG, OTNV MepinTwon &vOg XPNHATOOIKOVOUIKOU MEPIOUCIakou
oToIXeiou nou Oev anoTigaTtal otnv eUAoyn afia pEOw Twv anoTeAsopdtwyv. Ta kdoTn ouvaAAayng Twv
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mou enIPETpwvVTal oTnV gUAoyn afia PECW TWV ANOTEAEONATWV
ggodonololvTal. OI analtnosic and NeAATEG apXIka anoTihwvTal aTnv a&ia ouvaAlayng onwg opileTal ano 1o AMXA
15.

MpoKeINéVOU €va XPNUATOOIKOVOUIKO MEPIOUCIakd OToIXEio va Ta&ivounOei kal va anoTiunBei oTo anooBeoUEvVo
KOOTOC, NPENEI and auTA va NPOKUMNTOUV TAHEIQKEG POEG Ol OMOIEG VA €ival «AnOKAEIOTIKA NANPWHES KEPaAAaiou Kal
TOkwV (SPPI)» €ni Tou apxikoU ke@aAaiou. H a&loAoynon auTn avagépeTtal we SPPI test kal eEetaleTal o€ eninedo
XPNHATOOIKOVOUIKOU OTOIXEIOU.

To enixelpnuaTikO MovTEAo TNG ETaipeiac yia Tn dlaxeipion XPNUATOOIKOVOUIK®WV MEPIOUCIAK®MY OTOIXEIWV
avagQEpeTal aTov TPOMNo We Tov onoio diaxelpileTal TIG OIKOVOUIKEG TNG dUVATOTNTEG MNPOKEINEVOU va dNUIOUPYNaEl
TAMEIOKEG PoEC. To ENIXEIPNUATIKO HOVTEAO KaBopilel €Av Ol TAPEIAKEG PoéC Ba npokUWoUuv anod Tn CUAAoyH
OUMBATIK®WV TAPEIGK®OV POWV, NMANCN TWV XPNHATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIWV 1 Kal and Ta duo.

H ayopd n nwAnon XPnNUATOOIKOVOMIK®WV MEPIOUCIAK®WY OTOIXEiwV Mou anaiTolv Tnv napddoon NEPIOUCIAK®YV
OTOIXEIWV €VTOC XpoVIkoU nAdigiou nou kaBopileTal pe kavovioud f cUpBaon oTnv ayopd avayvwpifovTal Kata tnv
nuUepounvia auvaAAayng dnAadn kKaTta Tnv nUepounvia kata Tnv onoia n ETaipeia deoueleTal va ayopdosl n va
NWANOCEl TO NEPIOUCIAKO OTOIXEIO.

ii) MeTayevéoTepn eEMPETPNON XPNHATOOIKOVOHIKGOV NEPIOUTIAK®OV OTOIXEIWV

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA O ANOOBECHEVO KOOTOG

H ETaipsia anoTiga Ta XpnUATOOIKOVOUIKA NEPIOUCIaKA OTOIXEIa O anooBeoPéVo KOOTOC €av nAnpouvTal Kai ol dUo
akoAouBol 6pol: a) To XpnUATOOIKOVOMIKO NEPIOUTIakd OTOIXEIO dIaTNPEiTAl O EMIXEIPNKATIKO JOVTEAO HE OTOXO TN
d1akpAaTNoN XPNHATOOIKOVOUIK®V MEPIOUCIAK®MYV OTOIXEIWV YIa TN CUAAOYH CUMBATIKOV TAPEIGK®V pOoWV Kdl B) ol
OUMBATIKEG PrTPEG TOU XPNMATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU dNUIOUPYOUV OE OUYKEKPIUEVEG NUEPOMNVIESG
TAMEIAKEG POEC MOU anoTeAOUV HOVO NANPWHEC KEQAAAiOU KAl TOKWV £Mi TOU UMOAOINOU ToU apxIKoU KepaAdiou.
Ta XpnUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIQ OTO AnooBECHEVO KOOTOC ENIPMETPWVTAI OTN GUVEXEIQ XPNOIHMOMNOIWOVTAG
Tnv pEBodo (EIR) kai unokeivral oe anoueiwon. Ta kEpdn Kal ol {nuieg avayvwpifovral oTa anoTeAéopara oTav To
nepiouaiakod aToixeio anoavayvwpileral, Tpononoindei | anopeiwoei.

iii) Anoavayvwpion XpnHAaTOOIKOVOHIK®OV NEPIOUCIAK®V OTOIXEIWV

'‘Eva XpnHUATOOIKOVOMIKO neEplouaiakd oToixeio anoavayvwpileTal Kuping éTav:

Ta dikaiwpaTa Afyng TAPEIOKWY Powv and To NEPIOUTIAKO OTOIXEIO Exouv ANEel, N
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H ETaipeia €xel peTaBifacel Ta dIKAI®UATA TNG va AAPBAVEl TAPEIAKEG POEC AMO TO MEPIOUOIAKO OTOIXEIO N €XEI
avaAdBel TNV UMNoOXpEwon va nNANpwaoel €§ OAOKANPOU TIG AQUBAVOUEVEG TAWEIAKEG POEG XWPIG ONPAVTIKN
kabuoTEpnon os TpiTo PEPOG Bdoel oupPwviag "pass-through" kai site (a) n ETaipeia €xel petaBiBdosl ouoiaoTika
OA0OUG TOUuG KIVOUVOUG Kdl Ta OQEAN Tou neplouciakol aToixeiou eite (B) n ETaipeia dev £xel peTaBiBacel ouTe
KPATAOEl 0UOIaoTIKG OAOUG TOUuG KIVOUVOUG Kdl TIG EKTIUNOEIC TOU neplouciakoU aToixgiou, aAAd €xel peTaBiBacel
Tov €AEYX0 TOU neplouciakoU GTOIXEIOU.

'OTav n ETtaipeia éxel yeTaBiBacel Ta dIKAI®UATA VA €I0NPAEEl TAPEIAKEC POEC Aand €vd NEPIOUTIAKO OTOIXEIO N EXEI
ouvayel cupewvia petaBipaong, a&lohoyei €av kal o€ Nolo BaBuo KATEXEI TOUG KIVOUVOUG Kal Ta oQEAN and Tnv
kup16TNTa. 'OTav n ETaipeia dev £xel heTaBiBdoel oUTE KATEXEI OUCIACTIKA OAOUC TOUG KIVOUVOUG Kal Td OQEAN Tou
NeEPIOUCIaKOU OTOIXEIOU Kal oUTE £Xel HETABIBACEI TOV EAEYXO TOU neplouciakol aToixeiou, ouveyilel va avayvwpilel
To peTaBiBacBev neplouaiakd oToixeio oTo BaBuod TNG ouvexIZOMEVNG €UMAOKNG TNG. =TNV MNEPINTWON auTh, N
Etaipeia avayvwpilel eniong kKABe OXETIKA unoXpewan. To WeTaBIBacBev nepIOUCIaKO OTOIXEIO KAl N OXETIKN
UNOXPEWON anoTIMWVTAl e BAon Ta dIKAI®UATA KAl TIC UNOXPEWOEIC Nou n ETaipeia kaTexel.

iv) AnNOHEI®mON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV

H Etaipeia a&loloyei o0e kGBe nuepopnvia KaTtapTiong TWV XPNHATOOIKOVOUIK®V KATAOTAcEwvV Ta Jdedopeva
avaQopika HE TO KATta nocov n afia e&vOg XpnUATOOIKOVOMIKOU Meplouciakol oTolixeiou f piag opdadag
XPNHATOOIKOVOUIK®V MEPIOUCIAKMV OTOIXEIWV EXEI anOopEIWOEel WG akoAoUBwG:

H ETaipeia avayvwpilel npoBAewn InUIAC €vavTl avaudeVOPEVWY NIOTWTIKOV {NHIOV Yia OAa Ta XpnHATOOIKOVOUIKA
neplouciakd oTolxeia nou dev amoTIwvVTal oTnv eUAoyn afia PEow Twv anoTteAeopdaTtwv. O avapevOueveg
NICTWTIKEG {NUIEC BaagifovTal oTn dlagopd avapeoa o OAEG TIG CUMPBATIKEC TAMUEIOKEC POEC MOU €ival anaiTnTEg
oUMQWVA JE TN oUPBacn Kal OAEG TIG TAPEIOKEG POEC Nou n ETaipeia npoodokd va €ionpd&el, npoeEoPANPEVEG UE
Baon To KATA NPOCEYYIoN apXIKO NpayuaTiko emiToKIO.

O1 avapevopevee nIOTWTIKEG {nuIEC avayvwpilovtal o€ OUo oTddia. EAv o mIoTWTIKOG KivOuvog €vog
XPNHATOOIKOVOMUIKOU PECOU dev €xel au&énBei onuavTika and TNV dapxikn avayvwpiorn, n OIKOVOMIKA ovToTnTa
EMIYETPA TNV npOoBAewn CnuIdG via To &v AOyw XPNHMATOOIKOVOUIKO HECO Ot nood i00 WE TIC AVAUEVOMEVEG
MNOTWTIKEC {NUIEC TWV endpevwy 12 pnvov. EAGv o MICTWTIKOG KivOUVOG TOU XPNHATOOIKOVOUIKOU HECOU EXEI
au€nbBei onuavTika and TNV apxikn avayvwpion, N OIKOVOWIKI ovTOTNTA €nIPeTpd TNV NpoBAswn Inuidc yia €va
XPNHATOOIKOVOUIKO HECO O Nood 00 ME TIC AVAUEVOHUEVEG NIOTWTIKEG {NMIEC kaB' OAn Tn didpkeia CwngG,
aveEapTtnTa and To NOTE NPOEKUWE n aBETnaon.

MNa TIC anaiThosIiG and neAdaTtec, n Etaipeia epappolsl Tnv anAonoinuévn NPOCEyYIon Yid TOV UMOAOYIOHO Twv
avAPeVOUEVWY MIOTWTIKWV {NuIwV. Enopevwg, oe kdBe nuepounvia avapopag, n Etaipeia emperpd Tnv npoBAsywn
{nUdag yia €va XpnUAaTooliKOVOMIKO HECO O NMoaod i00 HE TIG AVAPEVOUEVEG NMIOTWTIKEG {NMIEG KaB' OAn Tn didpkeia
{wN¢ Xwpic va napakoAouBei TIG HETABOAEC OTOV NIOTWTIKO KivOuvo.

XpNHATOOIKOVOUIKEG UNOXPERDCEIG

i) ApXIKN avayvepion Kdl HETAYEVECTEPN ENIHETPNON TOV XPNHATOOIKOVOHIK®DV UMNOXPEDOCEMV

'‘ONEG 01 XPNHATOOIKOVOUIKEG UMOXPEWOEIG aApPXIKA anoTijwvTal oTnv €UAoyn a&ia Toug peiov To KOOTOG
ouvailAaywv, oTnv nepinTwon Twv daveiwv Kal TV NANPWTEWY UNOXPEWTEWY.
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ii) Anoavayvmpion XpnHATOOIKOVOHIK®V UNOXPEDMOCEWV

Mia XpnHATOOIKOVOUIKN Unoxpewaon diaypa@eTal 6Tav n OE0PEUON NoU anoppEsl and TNV UNOXPEWAN, AKUPWVETAI
N eknvéel. 'OTav pia UQICTAPEVN XPNMATOOIKOVOUIKN UNoXpEéwaon avTtikabiotatal and pia aAAn and Tov idio
daveloTr adAAd HPE ouolaoTIKa JIaQOopeTIKOUC OpPOUG, N ol Opol Hiag UQIOTAPEVNG UMNOXPEWONG TpornonolouvTal
onMavTika, auTtn n avraAAayn n Tpononoinon avTiNeETwNI(ETal WG anoavayvmpion TNG apXIKNG UNoxXpEwaong Kdal
avayvwpion piag véag unoxpeéwaong. H diagopa oTig avTioToixeg AoyloTikeG a&ieg avayvwpileTal oTnv katdoTaon
AnOTEAECUATWV.

SUHYNQPIOCHOG XPNHATOOIKOVOHIK®OV ANAITHOEWV KAl UNOXPEDCEDV

O1 XPNMATOOIKOVOMIKEC ANAITAOEIG KAl UMNOXPEWOEIC cupywneilovtal kal To kaBapd nocod aneikoviletalr otnv
KaTtdoTaon XPnHAaTooIKOVOMIKNG B€ong povo otav n ETtaipeia €xel vouikd To dikaimpa auTd Kal NpoTiBeTal va Ta
oupwneiosl os kabapry Bacn MeTa&U Toug N va anaiThosl TO MEPIOUCIaKO OTOIXEIO Kal va diakavovigel Tnv
unoxpewon Tautoxpovd. To vopiho dikaiwpa dev npenel va €€apTdTal and PEAANOVTIKA YEYOVOTA Kdl Npénel va
MNopel va eKTeAE0BEl KATAG Tn OUVABN MOPEid TWV €pyaci®V Kal Ot MNEPINTWON aBETnong, a@ePEyyuoTnTag n
NTWXEUONG TNG ETAIPEIAC I TOU avTICUPBAAAOPEVOU.

2.9. AnoOtpara

Ta anoB¢upata nepiAapBavouv gunopelpata Ta onoia gugavifovral ornv Kardoraon XpnuaToolkovouIKAG O£ong
OTO KOOTOC KTHOEWG TOUC, NPOOAUENUEVO He TuxOv €Eoda andkTnong. XpnUAaToolikKOVOMIKa €Eoda Oev
nepIAGUBAvVOVTAl OTO KOOTOG KTNOEWG TWV anoBepdatwy. H Tiun Ktnong kabopiletal pe Tn péBodo Tou oTabuikoU
kdOoTOUC.

Ta anoB&uaTta anoTigwvTal oTNV XaunAoTepn a&ia peTa&l kKOOTOUC KTRONG Kal TNG kabapng peucTonoifoiung agiac.
H kaBapr peucTtonoinoiyn a&ia ekTigdral ge Baon TIG TPEXOUTEC TIMEG NWANCONG TwV ANOBEPATWY OTA NAAicia TNg
ouvnBoucg dpacTnNPIOTNTAC APAIPOUHEVWV TWV €E00WV NWANCNC ONOU CUVTPEXEI NEPINTWON.

2.10. EPNopIKEG AnNAITAOEIG

O1 gunoplkéC anaitnoslG €ival Ta nood nou ogeilovral and Toucg MeAATEC yia anoBgpaTta nou nouAnénkav n
UMNPECIEC NOU napacxEébnkav o€ auToug Katd TIG ouvnBeic dpaoTnploTnTeg TnNG ETaipeiag. Eav n sionpa&n Twv
anaITAoswV avapéveral va npayuaronoindei evrog 12 pnvov and 1o TEAOG TNG xpnong (i Yéoa oTtn nepiodo nou
JIapKEI 0 KAVOVIKOG AEITOUPYIKOG KUKAOG TNG EMIXEIpNONG €V gival JeyaAuTepog and 12 pnvec) kataxwpouvTdl oTo
KUKAO@OPOUV evepynTIKO. AIAQOPETIKA, KATAXWPOoUVTAl OTO KN KUKAOQPOPOUV EVEPYNTIKO.

O1 anaiThosi and NeAATEG KATAXwpouvTdl apxikd otnv €UAoyn a&ia TOUuG Kal PETAYEVECSTEPA ANOTIHWVTAl OTO
avanooBeoto KOOTOC PE TN PEBODO TOU MPAypdaTikoU enToKiou, agaipoUuevwy Kal Twv {nuiov anopeiwong. Ol
{nUiéc anopeimong avayvwpilovral O0Tav undpyel avTiKEIPevikn €vOeligEn OTI n ETaipeia dev eivar oe Béon va
glonpagsl 6Aa Ta nood nou o@eilovTal Pe PBdon Toug OPouUC TNG €KACTOTE CUpQWviag, Ye Bdaon Tnv onoia
OnMIoUpYRONKE n anaitnon. ZNUAvTIKEG OIKOVOMIKEG OUOKOAIEG TOU XPewaoTn, n nibavotnTta xpeokoniag, n
OIKOVOWIKN avadiopydvwon Kkal aduvapia TAKTIKOV MANpwH®V BewpolvTal evdOeielg 0TI n anaitnon Exel
anopeiwBei. To nNocd TNG NPOBAswnc civalr n diagopd HPeTA&U TNG AoYIOTIKAG a&iag¢ Twv analTAOEwV Kal Tng
napouoacg a&iac TWV EKTINOPEVWV HEAAOVTIKOV TAHUEIGK®OV POWMV NPOEEOPAOUHUEVWY PE TO NPAYHATIKO €NITOKIO.

H AoyioTikn a&ia Tou nepiouciakoU OTOIXEIOU HEIMVETAI PE TNV XPNON €vOg Aoyapiacpou npoBAEwncg kai To nogod
NG {nuiag avayvwpifeTal oTnv KaTaoTacn ouvoAikoU gigodnpaTtog. ‘'OTav pia egnopikr anaitnon dev unopei va
gionpaxBei, cupywneileTal ge To Nood TNG NPOBAEWNC YIA EUNOPIKEG ANAITACEIG. METAYEVESTEPA AVAKTACOINA Nood
Ta onoia gixav NponyoudEvVwG diaypaPei NIOTWVOVTAl TNV KATAoTAon anoTeEAEOPATWY Kal enigepifovTal avaAdoywc
0Td NEPIOUTIAKA OTOIXEIA MOU avékTnoav TNV anwAeaBeioa AoyioTikn agia Toug (ev OAw 1 ev PEPEI).

2.11. Tapeiakda dia®£oipa kai I00duvapa

Ta Tapeiakd d1abeoiya kal Tapeiaka igoduvapa nepiAapBavouv Ta PETPNTA Kal TIG KATADEDEIG OWEWG,.
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2.12. MiocOwoEIg

H ETaipeia €xel epappdael To AMXA 16 xpnolgonolwvTag Tn HEBodo Tpononoinuevng avadpopikng NpooEyyiong. Qg
€K TOUTOU N OUYKPITIKN NAnpo@opia dev £xel enavadiatunwbei kal napouaialetal oUPewva Pe To AAN 17. Ol
AENTONEPEIEC TWV AOYIOTIKWV MNOAITIKWV Bacel Tou AMXA 16 kal Tou AAM 17 napoucialovTtal EEXxwpIoTa NApaAKATw.

MoAITikEG nou epappodovTal and Tnv 1" Iavouapiou 2019

Kata Tnv évapén 1oxUog piag oupBaong, n ETaipeia ekTiyd €av n oUPBacn anoTeAsi, N eunepiéxel, yicbwon. Mia
oUuBaon anoTeAei, N eunepiéxel, picBwon €av n oUuPBacn peTafiBalel To dikaiwpa €AEYXOU TNG XPNONG €VOG
avayvwpIfOUEVOU NEPIOUTIAKOU OTOIXEIOU YIa OUYKEKPIYEVN XPOVIKN Nepiodo &vavTl avraAAdyuaToc.

H ETaipeia oG HICOWTAG

H Etaipeia epapuolel pia eviaia Npoogyyion avayvwpiong Kal eNIHETPNONG yia OAEC TIC HICBWOEIG, €KTOG ano TIC
Bpaxunpobeopec HIoBwoelG (nou opidovrdl WG MICBWOoeIC Pe dldpKela PioBwong 12 pnvav i AlyoTepo) Kal
HI0BWOoEIC unokKeigevou neplouaiakol aToixeiou xapnAng a&iag. MNa T pioBwoelg auTég, n Etaipsia avayvwpilel Ta
MIoB®PATa WG ASIToupyika £€Eoda pe Tnv euBeia peBodo, og OAN Tn didpkela TnG WiocBwong. H ETaipeia avayvwpilel
UNOXPEWOEIC and WICOWOEIC yia TIC NANPWHEC MICOWOEWV KAl NEPIOUCIAKA oToixeia Pe dikaiwpa Xpriong nou
avTinpoowneUouv To dIKAiWHPa XPRoNG TWV UMOKEIMEVWVY MNEPIOUTIAKWY OTOIXEIWV.

i) MNepiouociakda oToixeia He dikaiwpa Xprong

H ETaipeia avayvwpilel Ta Neploudiaka oTolxeia Je dikaiwpa Xpnong Kata Tnv nuepopnvia évap&ng Tng HICBWTIKNAG
nepiodou (dnA. TNV nUeEpoPnvia Mou To UMOKEINEVO neplouciakd oToixeio eival diaBgoigo npog xpnon). Ta
NnepPIOUOIaKa OToIXEia PeE OIkaiwpa XpAong EMIPHETPWVTAl OTO KOOTOG, HEIWHEVA KATA TIC TUXOV OWPEUMEVEG
anooBéoeic kal {nUIEG aAnopeiwong kal npooapuolovralr Bdosl TuxXOV €NAVEMPETPNONG TNG UMNOXPEWONG ano
H1oBwoelc. To KOOTOG TWV MEPIOUCIAK®V OTOIXEIWV PE diIKaiwpa Xpnong anoTeAEiTal and To Nooo TNG UNOXPEWONG
and HICOWOEIG NOU avayvwpioTnKe, TIC apXIKEG AUEDEC danAveg kal Tuxov WioBwuaTta Ta onoia KataBAnénkav kaTta
TNV nUepounvia &vapéng Tng MICBWTIKAG NEPIOdOU N NMPOYEVEDTEPA, MEIOV 0MoladnnoTe KivaTpa PioBwong £xouv
elonpaxBei.

Ta neplouciakd aTolxeia Pe dikaiwpa Xpriong anocoBevovTal Pe Baon Tn otabepr] HEBODO OTN MIKPOTEPN XPOVIKH
nepiodo HeTa&l Tng OlApKelag TNG HicBwong Kal TNG w@EAIUNG {wnG TouG. EAv n kuplidotnTa Tou MICOBwMEVOU
neplouoiakoU oToixeiou peTaBiBaletal otnv ETaipeia oTto TEAOG TNG MICOWTIKNAC neplodou ) €dv To KOOTOC TOUu
avravakAd tTnv doknon dIKaiwuaTog ayopdc, ol anooBeosig unoAoyifovTal CUPQWVA HE TNV EKTINWHEVN WQEAIMN
{wr) Tou nepiouciakoU oToixeiou. H anooBeon apxilel and Tnv nuepounvia evapéng Tng Hiobwonc.

Ta neplouoiakda oToixeia pe dikaiwpa Xprnong napouaialovral XwpIoTa oTnv Kataoraon XpnHAaTooIKOVOUIKNG B€ong.

Ta neplouciakd oToixeia pe Sikaiwpa XPrnong UnokeIvTal o EAEyX0 Anopeimong TNG agiag Toug ONwc nepiypageral
oTn onueiwon 2.7.

Ta kupaivopeva pioboparta Ta onoia dev eEapTwvTal and kdanoio deikTn R eniTokio dev nepiAauBavovTal oTnv
EMIPETPNON TNG UNOXPEWONG ano Tnv MicBwaon kal katd cuvénela dev anoTeAoUV GUCTATIKO OTOIXEIO TNG AOYIOTIKNAG
a&iag Tou neplouciakoU aToixeiou pe dikaimpa XprAong. O OXETIKEC NMANPWHEC avayvwpiovTal w¢ €€0d0 oTnV
KATAoTacon ouvoAlkoU €1003NUATOG TNV Nepiodo KaTd Tnv onoia ennABE To YEYOVOG I 0 OPOG EVEPYOMNOINONG AUTWV
TWV KAaTaBoAwv.
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ii) Ynoxpewoeig ano pIocO®OEIg

Kata Tnv nuepounvia €vapéng Tng MICOBWTIKNAG MNeplodou, n ETaipeia enipgeTpd Tnv unoxpeéwaon MHiobwong otnv
napouoa a&ia Twv aveEOPANTWV KATABOAWV HICOWUATWY KATA TNV NUEpounvia authv. ‘OTav To TEKNAPTO MTOKIO
TNG MicBwong €ival e@IkTO va npoodiopioTei KAaTAAANAQ, TOTE ol KaTAaBoAéc HICBwHdTwV Ba npoggopAouvTal
XPNOIMOMNOIMVTAG TO EMTOKIO AUTO. Z€ SIAQOPETIKN NEPINTWON XPNOIKMONOIEiTAl TO 0pIAKO €NITOKIO OAVEIOHOU TNG
ETaipeiac.

Kata Tnv nuepounvia €vap&ng Tng MICBWTIKAG NEPIOdOU, O KATABOAEG HICBWUATWY nou nepiAapfavovrtal oTnv
EMNIYETPNON TNG UMOXPEWONG MIoBwoNg CUMNEPIAAPBAVOUV TIC NAPAKAT® NANPWHES yia To dikdiwua Xpnong
OTOIXEIOU TOU €vePYNTIKOU KaTta Tn JIdpKela TnG NeEPIOdoU HioBwang, epooov dev £xouv kataBAnbei kata Tnv
nuUepounvia &vapéng Tng HICBWTIKAG NEPIOdOU:

e 0TaBePd piIcBwMaTa (NepIAaPBaVOUEVWY TWV 0UCIAOTIKA OTABEP®V PICOWHATWY), HEIWPEVA KATA TUXOV KivnTpa
piobwong,

e KUMaIVOPeva PICBwuaTa Ta onoia eEapTwvTal ano évav dsikTn N £va emTOKIo, Ta onoia apxIka EMINETPWVTAl HE
Xpnon Tou O<ikTn ) TOU €NITOKIOU KATA TNV nUeEpounvia évapéng Tng HIoBWTIKNAG nepiddou,

e M00dA Ta onoia avapéveral va kataBdaAAel o PIcBwTHG BAOEl TWV EYYUNOEWY UNOAEIMPATIKNG agiag,

e TNV TIUR doknong Tou JIKAIWUATOG ayopdag €av sival JaAilov BéBalo OTI o PICOWTAC Ba AOKNOEl TO €V AOYW
dikaiwpa, Kal

e TNV KAataBoAr noivAG yia katayyeAia Tng picbwong, €av n didpkela HicBwong anoTunwvel Tnv Aoknon
JIKAIWMHPATOC TOU MICBWTN Yia KaTtayyeAia TnG Hiobwong.

Ta Kupaivopeva PioBwuaTta Ta onoia dev €EapTwvTdl and kanolo Oe€ikTn f €niTOKio dev nepIAapBavovTal oTnv
EMNIPETPNON TNG UNOXPEWONG and Tnv picbwan.

MNa Tnv npoggo@Anon Twv HIcBwuaTtwy, n ETaipeia xpnoiyonolsi opiakd enitokio daveiopgol KaBWG To TEKHAPTO
€MITOKIO TNG MioBwang dev pnopei va npocdiopioTel EUKOAQ.

H unoxpéwon and Tnv pioBwaon enNeETPATAl HETAYEVEDTEPA, auEdvovTag TNV AoyioTikr a&ia yia va anotunwBouv ol
TOKOI €ni TNC unoXpEwaong and Tnv Hicbwon (ue Xpron TG HeBOdOU TOU NPaypaTikoU €MITOKIOU) KAl HEIMVOVTAG
TNV AoyioTikn a&ia yia va anotunwbouv ol KaTtaBoAEg Twv HIcBwudTwv. H ETaipeia enavapeTpd Tnv unoxpewaon
anod Tnv picbwon (kal Kavel TIC avTioTOIXEC NPOCAPHUOYEG OTA OXETIKA dIKAI®UATA XpHong nayinv) €av:

e enéNBel aAAayr otnv didpkela TNG HicBwaong N €dv enéABel PETABOAN OTNV EKTIUNON TOu JIKAI®MMUATOG ayopdc,
oTnNV MEPINTWON auTrh N Unoxpewon and Tnv MPicBwon enavaueTpdTdl NPosEo@A®VTAC Tad avadewpnueva
HioBwpaTta pe Bdon To avabewpnUEVO NPoeEOPANTIKO EMTOKIO.

e €néNBel peTaBoAn ora picbwpaTta e€aitiag TNG YETABOARG oTov JeikTn 1| 0TO €MITOKIO I OTA MOGA Ta onoia
avapeveTal va kataBAnBouv AOyw TnG €yyUNongG UMNOAEIMMATIKAG a&iag. € auTEG TIG NEPINTWOEIG N UMOXPEWON
and Tnv piocBwon enavapsTpdtdl nposEoPAwvTac Tad avabBswpnuéva pIcbwpata pe Baon To  apxikd
npoeEo@ANTIKO €NITOKIO.

e MIa pioBwon TpononolgiTal kal n Tpornonoinon Tng Miocbwong dev avTIMETwNIfETAl AOYIOTIKA WG XWPIOTNH
pyioBwon, oTnv nepinTwon auTh N unoXpewon and Tnv MicBwon enavaPeTpdtal nposfoPAwvTag Ta
avabewpnuéva Piobwpata KavovTag Xprion Tou avadewpnuévou npoegEo@AnTIkoU €NITOKIOU.

O1 unoxpewoeig and PIoBwaoelg NnapouciadovTal XwpIoTa oTnV KatdoTaon XpnUaTooIKOVOUIKNG BEoNC.

To XpNHATOOIKOVOUIKO KOOTOG Hidg UnoXpewaong HioBwong KaTaveUeTal Katd Tn dIdpKeld TNG MIOBWTIKAG nepiddou
HE TETOIOV TPOMO, OUTWG WOTE va NPokUNTEl éva oTaBepO NePIodIKO ENITOKIO €Mi TOU AVEEOMANTOU UNOAOINOU TNG
UNOXPEWONG.

MeTd Tnv nuUepounvia &vapéng Tng MICBwTIKNG nepiodou, n ETaipeia avayvwpilel ota kEpdn 1 oTig {nuIEC (Me
gEaipeon TNV nepinTwon nou ol dandveg nepiAapBdavovTal oTnv AoyioTiKn a&ia evog AAAou OToIXEiou Tou
evepynTikoU yia To onoio e@appdlovTal AaAAa oxemika [MpoTuna) kal Ta OUO nNApaAkATw CToIXEia:
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(a) To XpNHAToOIKOVOUIKO KOOTOC £MNi TNG UNOXPEWONG MioBwang, Kal

(B) TI HETABANTEC KATABOAEC MICBWHATWY Nou dev NepIAdPBavovTal oTNV ENIPETPNON TNG UNOXPEWONG HioBwong
KaTa Tnv nepiodo nou AapBavel xwpa To YEYovOC Nou EVEPYONOIED TIC v AOYw KaTABOAEC.

MoAITIKEG Nnou epappodovTav npiv TV 1" Iavoupiou 2019
H ETaipeia oG HICOWTAG

MIcBWoeIC O6nMou ouoIwdWG o1 Kivduvol Kal Ta o@QEAn Tng 1dlokTnoiag diaTnpolvTtal anod Tov EKHICOWTH
Ta&ivopouvTal G ASITOUPYIKEC MIOBWOoeIC. Ta £800a TwV ASITOUPYIK®OV MIoBwoswv avayvwpilovral oTa
anoTeAéopaTa Xpnong avaloyika kata tn didpkeia TnG Hiobwong kar nepiAapBavouv TuxOv KOOTOC anokaTaoTaong
TOU aKIVATOU €(QOCOV auTo NpoBAEneTal and Tn cUhBacn Hiocbwong. H ETaipeia picBwve eniBaTtikd autokivnTa Kdal
EKTUNWTIKA UNXAVAUATA JOVO HE TN HoP®I AEITOUPYIKNG HioBwaonc.

2.13. MeToXIKO KEPAaAdAio

To METOXIKO Ke@AAalo MepIAAPBAVEl TIG KOIVEC WETOXEG TNG ETaipeiag. Apeoa £E0da yia Tnv €kd00N HETOXMV
gy@avifovral anaAlaypéva and Kabe oxeTikd 0PeANOG pOPOU €100DNPATOG, APAIPETIKA OTNV Kabapn B<on.

2.14. Tpéxouoa kal avaBaAAopevn popoloyia

O TpExwv @OpoG unoloyiletal cUPPwva Pe Tov Kmdika dopoAoyiac Eigodripatog nou ioxUel otnv EAAGda kal Tn
(PopoAoyIKr vouoBeaia Tng Poupaviag os O,TI apopd Tov TPEXWV (OPO TOU unokatacThuaTtoc. H dandavn yia
TpEXovTa POPO €100DNKATOC NEPIAAUBAVEI TOV POPO €100dNANATOG NOU NPokUNTel Baocel Twv Kepdwv TnG ETaipeiag
ONWG avapopPwWVovTal OTIC (POPOAOYIKEC TNG ONAWOEIG KAl TIG TUXOV MPOBALWEIC yia NpOOBETOUC POPOUC KAl
NPOCAUENOEIC YIa AVEAEYKTEG POPOAOYIKA XPNOEIG KAl unoAoyileTal oUNPWVA WE TIG BECHOBETNHEVOUG ) OUCIACTIKA
Be0P0BETNPEVOUC POPOAOYIKOUG OUVTEAEDTEG. AVAAUTIKEG NANPOPOpPiec napoucialovTal oTn onueiwon 22.

O avaBaAAdpevoc @Opog €1000UATOC NPOadIopileTal PME TNV HEBODO TNG UMNOXPEWONG MOU MPoKUNTEl and TG
NPOCWPIVEG dIAPOPEC METAEU TNG AOYIOTIKNAG a&iag kal TnG popoAoYIKnAG BAoNG TwV MNEPIOUCIAK®WY OTOIXEIWV Kal
TWV UNOXPEWOEWY. QaTd00, dev avayvwpilovTal ol avaBaAAOPEVEC POPOAOYIKEC UNMOXPEWTEIC AV NPoKUNTouv anod
TNV apyIkn avayvwpion Tuxov unepa&iac AvaBaAAdpevog popog €100dnKaTog dev AoyileTal €av NPokUNTEl ano Tnv
apxIkrn avayvwpion oToIXEiou evepynTikoU ) nadnTikoU o€ guvaAAayr], EKTOG EMIXEIPNHATIKAGC OUVEVWONG, N onoia
oTav £yive n guvaiAayn dev ennpeace oUTE To AoyIOTIKO oUTE TO POPOAOYIKO KEPDOC N {nuia.

O avaBaAAopevog @opoc npoadiopileTal PE TOUC (POPOAOYIKOUG OUVTEAECTEC MOU aAvapeEvovTal va £papuooTouvV
otnv nepiodo katad Tnv onoia Ba Taktonoin®si n anaitnon n n unoxpeéwon, Aaupfdavovrtag undyn TOug
PopoAoYIKOUC OUVTEAECTEC (Kal OPOAOYIKOUC VOUOUG) Mou £Xouv BeonioTel HEXPI TNV NUEPOUNVia oUVTAENG Twv
XpnuaTtooikovouikwv Kataordoswv. Kataxwpeital otnv Katdotaon ZuvoAikoU Eicodnupartog, eKTOG TOU PpOPOU Mou
a@opa Ot OUVAAAAYEC Mou kataxwpnbnkav aneubBeiac ora 'I01a KepdAaia, onoTeE KATAXWPEITAI KATA TPOMo
avaloyo, aneuBeiac orta 'Id1a KepdaAaia.

O1 avaBaAAOpeveG @QOPOAOYIKEG aNAITACEIS avayvwpilovral oTnv €kTacn oTtnv onoia 8a undp&el PeAAOVTIKO
popoloynTeo kEPDSOG yia TNV Xpnaolgonoinon Tng npoowpivng d1apopdg nou dnuioupyei Tnv avaBaAiopevn
(POpoAOYIKN anaitnon.

O1 avaBaAAOPevVEG (QOPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIC cupyngilovral oTav undpxel VOMINA €E€KTEAECTO
dIkaiwpa va oupywneifovtal ol TPEXOUOEG QOPOAOYIKEG AMNAITHCEIG KAl UNOXPEWTEIG KAl OTav ol avaBaAAOpevEG
(POPOAOYIKEG AMAITACEIG KAl UMOXPEWOEIG OXETI(OVTAl WE (POPOUG €1000NUATOG nMou eniBaiAovTal and Tnv idia
(POopoAoYIKH apxn-
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To unokatdoTrnua Poupaviag akoAouBei Tov idl0 XeEIPIOPO aneikoviong avaBaAAopevou @opou, epappolovTag
OUVTEAEDTT POpOU 16%.

2.15. NapoxEG 0TO NPOCWNIKO

(a) Napoxég pyera Tnv €€o0do ano Tnv unnpeocia

O1 Napoxec YeTA TNV €€0d0 and Tnv unnpeoia nepiAauBdvouv TOCO NPOYPAUHATA KABOPICHEVWY EICPOPWY OCO Kdl
npoypauuara kabopiopévwy napoXxwv. H ETaipeia cuppeTéxel ot diagopa ouvTa&lodoTika npoypdupara. Ol
nANpwHEG kabopifovTal and Tnv EKACTOTE TOMIK VOUOBEeaia Kal Toug KavoviguoUg TwV Tapeiwy.

Mpoypappa kabopliopévwyv napoxwv eival éva cuvtaglodoTikd npdypaupa To onoio kabopilel éva OUYKEKPIPEVO
nooo Napoxng CUVTAEEwC To onoio Ba cionpa&el o epyaldpevog 0Tav ouvTagiodoTnBei To onoio ouvnBwG eEapTaTal
ano €va n NepIooOTEPOUC NAPAYOVTEG ONWE N nAIkia, Ta Xpovia npolnnpeciag kal To UYPoG TwV anodoXwV.

Mpoypappa KaBopIoPEVWY €I0(POPWY gival €va cuvTa&lodoTIKO npoypaupa ora nAaioclia Tou onoiou n ETalpesia
npaygaronolei KaBopIioPEVEC NANPWUEC Ot €va EeXxwploTO VOUIKO npoowno. H ETaipsia dev £xel kKapia VOMIKA
UNOXPEWON VA NMANPWOEl €Mi NMAEOV EI0QOPEG €AV TO TAUEIO OeV £XEl ENAPKI NEPIOUCIaKA OTOIXEIA YIa va NANPWOEI
oe OAoug Toug epyalopévoug TIG NMAPOXEG Mou oXeTidovral WE TNV UNnpecia Toug oTtnv napolca Kal TIG
nponyoUHEVEG XPOVIKEC MEPIODOUG.

MNa Ta npoypdupaTa KaBoplioPeEvwY eiIoPopwVv N ETaipgia nAnpmvel I0QopEC o€ ao@AMIOTIKA TaWeia Tou dnuoaiou
0€ UNOXPEWTIKN Bdaon. H ETaipeia dev €xel AAAN UNOXPEWON €POTOV EXEI MANPWOEI TIG EI0POPEG TNG. OI EI0POPEG
avayvwpifovTal wg dandveg npoownikoU ONoTe NpokUNTEl oPeIAr. EIGPopEG Nou nponAnpwvovTal avayvwpilovTal
oav OTOIXEI0 TOU evepyNTIKOU O£ NEPINTWON MOU UNApxel duvVATOTNTA €NICTPOPNG TWV XPNHATWV | CUPMWNPIOKOG
HE HEANOVTIKEG OPEINEG.

H unoxp€éwon nou kataxwpeitTal oTov 1I00AOYIONO Yia Ta npoypduuaTa kabopiouévwy napoxwv eival n napoloa
a&ia TNg unoXpEwonc yia TNV KabopIloueEvn Napoxn, Katd TNV nNUeEpounvia 1I0o0AoyiohoU, HEIWHEVN KATA TNV gUAoyn
aia TWV NEPIOUCIAKWY OTOIXEIWV TOU MPpoypaPpaToc. H unoxpewon TnG kabopiopévng napoxng unoAoyileral
€TNOIWG anod aveEdpTnTo AavaAoyioTr JE TN XpRon Tng HeBddou TnG npoBAendPeVNG NIOTWTIKAG Hovadag (projected
unit credit method). H napoUoa a&ia TnNG unoxpewong KabopIiouévwy NapoXwv unoAoyileTal e NPoeEOPANCN TWV
HEANOVTIKOV XPNHATIKWV EKPOWV HE OUVTEAEDTH MPOEEOPANONG TO EMITOKIO TWV HAKPOMPOBECHWY UWNANG
MoToANNTIKAG d1aBABUIoNG ETAIPIKWV OPJOAOYWV NOU £X0UV JIAPKEIA NEPINOU ion Pe To ouvTagiodoTikd Npoypappa.

To KOOTOC TPEXOUOAC UMNPECIAC TOU NPoypduPaToG KaBopIopévwy NApoxX®V nou avayvwpileTal oTnv KaTaoTaon
OUVOAIKOU €1000RKAToC OTIC anodoXeG npoowrnikoU, avrtavakAd Tnv auv&non TnG UnoxXpeEwong Kabopiopévwyv
napoxwv Nou NpogpxeTal and unnpeoia epyalopévou KATa TNV TpExouoa nepiodo, aAAAyEC TNG NAPOXNG, NEPIKOMEG
kal diakavoviouous. To KaTaxwpnueévo KOOToG npolnnpeciag kaTaxwpeital dueca oTa anoTeAEguara.

To kaBapd KOOTOC TOKWV unoAoyiletal wG To kaBapd nood MPeTAEU TNG unoXpEwong yia To MNpoypaupa
KaBopIoPEVWV NMApOoX®WV KAl TNG €UAoyng a&iac Twv NEPIOUCIAK®V OTOIXEIWV TOU MPoypdpuaTog €ni To emTOKIO
npogE6pAnonG.

Ta avaloyloTika KEPON 1 {nuiec nou nNPokUNTOUV ano E€PNEIPIKEG AVANPOOAPHOYEC KAl aAAAYEC O AVAAOYIOTIKEC
napadoxEg XPeWvovTal 1 NIOTWVOVTAl 0TA AoINA oUVOAIKA €1000ANATA KATA TNV NEPIOdO TNV onoia NnpokKUNTouV.

To kboTOG NpoUnnpeciag avayvwpileTal ansubeiag oTnv KaTdoTaon ouvoAikoU €1603nHaTo .
(B) Napoxéc Tepuartiogou anacyoAnong

OI Napoxeg TepUATIOPOU TNG anacXoAnaong nAnpwvovTal 6Tav ol gpyalOpevol anoXwpouv Mpiv TNV nUeEpounvia
ouvTa&liodoTnoew. H ETalpeia kaTaxwpei auTEC TIC NAPOXEC TO VWPITEPO ano TIG aKOAOUBEG nuepounvieg: (a) éTav
n Etaipeia dev pnopei nAéov va anocupel TNV Npoopopd TWV NApoXWV auTwv kal B) éTtav n Etaipeia avayvwpilel
k6oTOC avadiapBpwaong nou guninTel oTo nedio epapupoyng Tou AAM 37 kal cupnepIAAPBAvel TNV KATaBoAr Twv
napoxwv ARENG. =TNv NEPINTWON Miag Npoo@opdg nou yiveral yia va evBappulvel Tnv gBeloucia anoxwpnon, ol
napoxeg €£0dou unoAoyidovTal ge Baon Tov apiBud Twv epyalohévwv Nou avapeveTal va dexToUv TNV nNpoogopd.
Mapoxég TeppaTiogoU TNG anacXoAnong nou ogeilovral 12 PAVEC META TNV nUeEpounvia Tou 100AOYIGHOU
npoggopAouvTal aTnv napouoa agia Toug.
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>TNV MepIiNTwon TepuaATiogoU anacyxoAnong mnou undpxel aduvagia npoodiopiopol Twv epyalodévwv nou Ba
KAvouv XpAon auTwv TwV napoXwv, Oev Yiveral AoyIOTIKOMOINon aAAd yvwOoTonoinon auTwv G evOEXOMEVN
unoxpEwaon.

2.16. MpounOeUTEG Kal AOINEG UNOXPEWOEIG

Ol EUNOPIKEG UNOXPEWOEIG NEPIAAPBAVOUV TIC UNOXPEWOEIC NANPWHAG NPOIOVTWYV KAl UNNPECI®V NOU AanokTnénkav
Katd TIG ouvnBeic dpaoTnpIOTNTEG TNG ETalpeiag and Toug npounBeuTeC. O1 EPNOPIKEG UMOXPEMOTEIC KATAXWPOUVTAl
W¢ BpaxunpoOBEeCUEG UNOXPEWOEIC OTAV N MANPWHN TOUG NPEMElI va NpayuaTonoindei Yéoa oTov enopevo Xpovo. Av
N NANPWWN TOUG UNOPEi va Yivel KAl NEpAav Tou €TOUG, TOTE KATAXWPOUVTAl OTIC HAKPOMNPOBECTHUEG UNOXPEWUTEIC,.

O gUNOPIKEG UNOXPEWTEIC avayvwpilovTal cUPewva Pe Tn HEBOSO Tou avanooBeoTou KOOTOUG PE Tn XpPrnon Tou
npayuaTikoU niTOKiou.

2.17. NpoBAiyeig

MpoBAtweic avayvwpilovTtal 6Tav n ETaipesia €xel gia TpEXouad VOMIKA N TEKPAIpOPEVN DEGHUEUCN NOU anoppeel anod
napeABovTa yeyovoTa, eival mbavov oTI Ba anaitnBei ekpon ndopwv yia TNV €€0(PANCN TNG UNOXPEWONG Kal To
anairoUpevo nood pnopei va ekTiynBei afionmiora. MpoBAswelc dev avayvwpilovTal yid HEAANOVTIKEG AEITOUPYIKEG
GV

'Onou undpxouv JIAPOPEG NAPOUOIEC UMNOXPEWOEIG, N mBavoTnTa OTI Ba anaiTnBei ekpor KATa Tnv ekkadapion
npoaodiopileTal Y TNV €EETACN TNG KATNYOPIAG UNOXPEWTEWY CUVOAIKA. MpoBAewn avayvwpileTal akOpa Kal €av n
méavoTnTa EKPONG OXETIKA HE OMOIOdNMOTE OTOIXEIO NoU NepIAAPBAveETal aTnV idia KATNyopia UNOXPEWOEWY HNOPEI
va €ivai pikpn.

O1 npoBAgweig unohoyilovTal otnv napoloa afia Twv avapevopevwv €E60wv nou anairolvTal va kaAlyouv Tnv
napoloa unoxpéwaon. To npogfo@AnTikO €MITOKIO MOU XpnaldonolsitTal yia Tov npoadiopiond TG napouacag agiag
gival npo @OpwV Kal avTikatonTpilel TIG TPEXOUTEG ayOopaieC EKTIUNOEIG Yia TNV Xpovikn aia Tou XpAMaTog Kal
AQUENOEIC NOU apopoUV TN GUYKEKPIPEVN UNOXPEWON.

2.18. Avayvwpion e00dwv

Ta £€000a nepiAapBavouv Tnv svAoyn a&ia Twv NWANCEWV ayabwv Kal Napoxng UNNPECI®V Nou npogpxovTal anod
TIG OpaoTnpIdTNTEG TNG ETaipeiag, kaBapd and popo npooTIBEPEVNG agiag, eNOTPOPEG KAl EKNTWOEIC.

H Etaipeia avayvwpilel €00da OTav TO MOCO TWV €00dWV WMOPeEi va ekTiunOei a&iomora, sivar mbavo oOTi
MEANOVTIKG OIKOVOMPIKG O@EAN MPMopoUv va e€lopeloouv OTNV OVTOTNTA Kal OUYKEKPIYEVA KPITAPIA €XOUV
eKNANPwWOEei yia kaBe pia anod TI¢ dpaoTnpioTNTEG TNG ETaipsiag onwg nepiypd@eTal napakdtw. To nogd Twv
€000wV de BewpeiTal OTI £xel ekTIUNOBsi a&lonioTa PEXPIC OTOU OAa Ta evOEXOHUEVA MOU OUVOEOVTAl HE TIC NWANOCEIC
va €xouv eniAuBsi. H ETtaipeia Bacilel TIGC €KTIMACEIC TNG OTA IOTOPIKA anoTeAéguaTta AapBavovrag unoyn Ta
XOPAKTNPIOTIKA TOU NEAATN, TA XAPAKTNPIOTIKA TNG CUVAAAQYNG Kal TIG 1I01AITEPOTNTEG KABE CUPPWVIAC.

a) NwANRoeIg ayadmv — XovOpIKEG NWANCEIG

Ta €0o0da and nwAnoesig ayabwv avayvwpilovral o6tav n ETaipeia €xel napadwaoel oTov NeAATN Kail dev ugioTaTal
aveknAnpwTn unoxpéwaon n onoia 6a pnopolUds va ennpedosl TNV TeAIKN anodoxn Twv ayabwv and autdv. H
napadoon Oev npayuartonolsital PEXPIC OTOU Ta ayaBd €xouv OTAAEl OTO OUYKEKPIYEVO oOnueio, o Kivduvog
axpnoTeuong kai n {nuIa €xouv HETA@epBei oTOVv MEAATN Kal €ite auTdg €xel anodexBei Ta ayabd pe Bdon To
oUMBOAalo nwAnong, To Oikaiwpa anodoxng €xel An&el 1 n ETaipeia €xel avTikelpevikn anddei§n nwg oAa Ta
KPITAPIA YIa anodoxr €XOouV IKavonoineei.

Ta ayaBda nwAoUvTal ouxvda Je EKNTWON BACIOUEVN OTOV OYKO Kdal Ol MEAATEG €XOUV TO OIKAIWMKA va ENIOTPEWOUV Td
EAATTWHATIKA NpoiovTa aTn Xovopikn ayopd. O1 NWARCEIG KaTaxwpouvTal Je Baon TIG TINEG NOU avaypa@ovTal aTo
oUpBOAalo, kaBapd and eKTIUNUEVEG EKNTWOEIG OYKOU KAl ENIOTPOPEG, KATA TNV NWANON.
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B) Mapoxn unnpeci®V

Ta €00da and Tnv napoxn unnpeciwv avayvwpifovral otav n Etaipeia €xel oAokAnpwaoel TNV napoxn Tng unnpeaiag
nMpoG Tov NEAATN KAl auTr £xel yivel anodekTn (dev uPioTaTal aveknARNpwTn unoxpEwaon n onoia 6a ynopouade va
ennpedoel TNV TEAIKA anodoxn TwV UNNPECI®V and autov).

Y) 'Ecoda and ToOkoug

Ta €00da and Tokoug avayvwpilovral avaloylkd PJe BAon To XpOvo Kal YE TNV XPnon Tou npayuaTikoU €niToKiou.
'OTav undapyel anoueiwaon TwV andiThnoewy, N AoyIoTIKh agia auTwv HYEIOVETAl OTO AVAKTAOIKMO Nocd TOUG TO OMoio
gival n napouoa a&ia TwV AVAPEVOUEVWV MEAANOVTIKOV TAHUEIOK®OV POMV TMPOEEOPAOUNEVWY HE TO apXIKO
NpayuaTikd MITOKIO ONOU N EKNTWON KATAVEUETAI 0aVv £€0030 ANO TOKOUG.

3. Alaxeipion XpNHATOOIKOVOHIKOU KIVvEUvVou
3.1. MapdayovTeg XpnNHATOOIKOVOHIKOU KIVEUVOoU

H Etaipeia Aoyw Tng dpacTtnpldTNTAC TNG EKTIOETAI OE XPNHATOOIKOVOUIKOUC KIVOUVOUC, ONwg KIvOUVOUG ayopac
(TINEC ayopdg, EMmITOKIWV) NIOTWTIKO KivOuvo, OuvaAAaypaTiko Kivduvo, KivOUuvo HaKpOOIKOVOUIKoU Kal
enixeipnoiakoU nepIBAAAovToG Kal KivBuvo peuaToTnTag. To YeVIKO Npoypaupa diaxeipiong kivduvwy Tng ETaipeiag
EMIDIVKEI va €AAXIOTOMOINCEl TNV €VOEXOMEVN ApVNTIKN €nidpacn TNG METABANTOTNTAC TWV XPNHATOMIOTWTIKWV
ayopwv aOTn XpNHATOOIKOVOUIKN anodoon Tng ETaipeiac.

H diaxeipion kivduvwv dieknepaiwveral and Tn Aloiknon Tng Etaipeiag kai Tou Opidou Akzo Nobel, n onoia
AEITOUPYEI PE OUYKEKPIPEVOUG KAVvOVeG. To AIOIKNTIKO SUPBOUAIO napexel odnyieg Kal KATEUBUVOEIG yIa TNV YEVIKN
dlaxeipion Tou KIVOUVoU Kabwmc Kal €10IKEG 0dNYIEC yia TNV JIAXEIPION CUYKEKPIPEVWY KIVOUVWY ONWC 0 NIOTWTIKOC
Kivduvog, ouvaAAaypaTikog Kiviuvog Kal Kivduvog eniTokiou.

a) Kivduvog ayopag
i) ZuvalAAayuarikog kivouvog

H Etaipsia dpacTtnplonoleital oTo €EWTEPIKO PHEOW TOU UMOKATACTAMATOG TNG oTnv Poupavia KiI enopévwe sival
EKTEDEINEVN OE OUVAAAQYHATIKO KivOUVO MPOEPXOMEVO KUPIEC and Tnv I00TIMIA TOU TOMIKOU VOMIOHATOG OTNn
Poupavia. H Ailoiknon Tng ETaipsiac napakoAouBsi diapkw¢ Tnv £kBeorn TnG o nmiBavoug ocuvaAAayuaTikoUg
KIvOUVOUG kal a&loAoyei TNG avaykn AQWnG OXETIKWV HETPWV.

ii) Kivéuvog Tipov

H ETaipeia dev €ival eKTEBEIPEVN OTIG HETABOAEG TWV TIHWV CUPHETOXIK®V TITAWV yiaTi dev diaBéTel enevBUOEIG TIG
OMoieg va €xel avayvwpiosl TNV KATAoTaon OIKOVOMIKNG B€0NG, €iTE WG XPNHATOOIKOVOMIKA NEpIouciakd oTolxEia
d1aB£01ua npoc NwAnon €iTe WG enevdUOEIC ANOTIHWHEVEG oTNV €UAoyn agia HECW TWV ANOTEAEOUATWV.

H ETaipeia ekTiBeTal o Kivouvo METABOANG TIHWV ayabwv kabw¢ auTéG ol TIMEG kaBopifovTal Kupiwg ano TIG
d1eBveic ayopEg kal TNV naykoouia {ntnon Kal npoogopd.

H Aloiknon AaupBavel 6Aa Ta katdAAnAa pETpa yia Tnv napakoAouBnon Twv OIGKUPAVOEWY TNG ayopdg,
oupnepiAapBavopevev avabewpnuevov npoBAewewv (Rolling Forecasts ) oe oxéon Me TIG SIAKUPAVOEIG TWV
NWANCEWV. YNAPXEl OUVEXNG enikolvwvia Pe TNV Aloiknon Tou OpiAou, onoTe BewpoUHe OTI O OUYKEKPIMEVOG
KivOuvog avTIHeTwNI{eETal anoTEAEONATIKA Kal O NpaypaTiko Xpovo.
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iii) Kivduvog emiTokiov

H Etaipeia dev eival ekTeBeipevn og S1IAKUPAVOEIG TWV EMNITOKIWV NMOU €nikpaTtoUv oTnv ayopd kal Ta onoia va
ennpedlouv TN XPNHUATOOIKOVOMIKN TNG B£€0n KaBwC Kal TIC TAUEIAKEC TNG POEC, KABWC dev JIABETEl TOKOPOPEG
anaiTrnoelg oUTE UMOXPEWTEIC.

B) MOTWTIKOG Kividuvog

H ETaipsia eKkTiBeTal o€ NIOTWTIKO KivOUVO Kadl yia auTd €xel Beonioel kal spapuolel d1adikaoieg MICTWTIKOU
eAEyxou.

O MIOTWTIKOG KivOuvog npokUNTel and Ta Tapeiaka diaBoipya kal 1ooduvapa Kal TIG kaTabgoelig os Tpaneleg Kal
XPNHATONIOTWTIKG 10pUpaTa, ONWG €MionG Kal and avoIXTEG MIOCTWOEIG MEAATWV, OCUMNEPIAGUBAVOUEVWV TwV
EKKPEPMV ANAITAOEWY KAl TWV JECUEUTIKOV CUVAAAaYwV. € OTI a@opd ToV MIOTWTIKO KivOUVo NMou NpokUNTeEl ano
TIC TonoBeTroeIg diaBeoipwy, emonuaiveral o1 n ETaipsia ouvepyaletal HOVO PE XPNHATOMIOTWTIKOUG 0pyaviououg
nou €Xouv UWNAO J&ikTn MIGTOANNTIKAG 1IKAvOTATAC.

H nIoTOTIKA QePeyyuOTNTA TWV TAUEIOK®V OIABECipwY KAl TAMEIAKWY 1000UVAPwV a&loloyeiTal Je ava@opa o€
€EWTEPIKEG a&loAoynaoeic Moody’s dnwc napoucidlovTal oTov NApAKATw Nivaka:

Moody's 31/12/2019 31/12/2018
Aa3 834.878 591.049
Caal 853.678 -
Caa2 504.003 145.062
Caa3 - 872.500
Z0voAo 2.192.559 1.608.611

H Etaipegia avTigeTwnilel ToV NICTWOTIKO KivOUVO TOV MPOEPXOHUEVO Ao TIC EUMNOPIKEC ANAITACEIS TNG WE dievépyela
NMIOTWTIKOU EAEYXOU TWV NEAATWV NPO TNG OUVEPYAOiag Padi Toug kabwg Kai Je TNV EPApUoyn MIOTWTIKAG MOAITIKAG
kaBopiopyoU NIOTWTIKOV 0piwV TwWV MNEAATOV TnNG, KABWC Kal WE TAKTIKNA napakoAoubnon TwV EI0NPAKTEWV
unoAoinwv He OTOXO TNV npaydaronoinon eunpdBeouwv €ionpd&ewv. To MIOTWTIKO OpIO YIA TOUG NEAATEG
HETABAAAETAI OUPPWVA HE TN QPEPEYYUOTNTA KAl TO PEYEBOC KABe MeAATn. To GUVOAIKO NMocd TwV NMPOoBAEWeEWYV
EMNIOPAA®V anaiTHOEWV aVvEPXETAl Ot esupw 599.920, evw 0TO TEAOG TNG MponyoUHeEVNC XPAONG ATAV EUpw
570.873. H Etaipeia éxel xpnoigonoinoel 0Aa Ta &voika Péoa yia Tn d1aopAAion TwV CUH@PEPOVTWV TNG, YIa OCEG
nNepINTWOEIC Bswpei OTI O Ba avakTnOoEl TIC ANAITACELIC TNG KAl €XEl NPoBei oTOV OXNUATIONO OXETIKWV NPOoBAEWEWY
OTIC XPNHATOOIKOVOMIKEG KaTaoTdoeig Tng 31.12.2019.

Y) Kiv3uvog pguoToTnTag

O kivduvog peuaTdTNTAG dlaTnpeiTal o€ XaunAd enineda €xovrag ikava Tapeiakd 81a0€oipa kabwg kal diabETovrag
EMNApKA MOoTWTIKA OpIa HE TIG ouvepyalOpeveG Tpaneleg Kal TN INTPIKNA €TAIpEia.

Ma Tn diaxeipion Tou v Aoyw kivduvou n Aloiknon Tng ETaipesiag pepipgva yia Tnv unapén S1absoipwv yia Tnv
KAAuywn TwV avaykwv TnG. O nmivakag ANKTOTNTAG TWV XPNHATOOIKOVOUIK®WV UMOXPEWTEWY EXEl WG KATWTEPW:
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31.12.2019
ANKTOTNTA XPNHATOOIKOVOHIK®OV UNOXPEWDCEMV
. . Ano 1 éwg MeTadu 2 NMavm ano .
Evtog 1 €TOUG 2 & . . s ZuvoAo
€TN €WG 5 €TN 5 €mn
MpoundeuTEC 3.455.418 - - - 3.455.418
Ynoxpewaoeig anod PIcOwOoeIq 75.227 37.657 24.072 - 136.956
NOINEC UNOXPEWOEIG 390.066 - - - 390.066
Z0voAo 3.920.711 37.657 24.072 - 3.982.440
31.12.2018
ANKTOTNTA XPNHATOOIKOVOHIK®V
UNOXPEWOCEMV
EvTog 1 £€TOUG
MpounBeuTég 2.732.578
NOIMNEG UNOXPEWOEIG 499.234
Z0voAo 3.231.812

>Tnv avaiuon Twv npounBeuTwV dev cUPNEPIAAKBAVOVTAl TA NOCGA ANO NPoKATABOAEG NEAATWV.

STV avaAuon TwvV AOINWV UMNOXPEWOewV Ogv cupnepiAapBavovtal Ta nood npo¢ To EAAnvIKGO Anuogcio, ol
UMOXPEWOEIC NPOC AOPAMICTIKA TAMEIA KAl Ol UNOXPEWTEIG and AoinoUc pOPOUG-TEAN.

O1 UNoXPeWOEIC HioBwang dev avTioTolxoUV OTA NOCA TNG KATACTACNG XPNHATOOIKOVOUIKNG B£€0NnC, KaBwg apopolv
OUMBATIKEG (N NPOEEOPANPEVEC) HEANOVTIKEC TAUEIOKEC POEC, Ol OMOIEC NEPIAAPBAVOUV TOCO TO KEPAAAIo 60O Kdal
TOV HEAAOVTIKO TOKO nou Ba npokUWEl OTO avTioToIXo £TOC.

3.2. Alaxeipion Kepaiaiov

O okonodg Tng ETaipeiac doov a@opd oTn diaxeipion KepaAaiou gival n dilac@alion TnG 1IKAvOTNTAG TNG va cuveXilel
anpdokonTa Tn dpaoTnpIdTNTA TOU, WOTE va €EAoPalilel anodOTeIC yia TOUG NETOXOUG Kal OPEAN yia Ta AoInNda PEPN
nou €xouv oxeon e TNV ETaipeia kai va diatnpei yia BEATIOTN KepaAaiakn d1apBpwon WOoTE va ENITUYXAVEl Jeiwan
Tou KOOTOUC KepaAaiou.

MNa Tn diatnpnon n PeTaBoAn Tng kepaiaiakng diapBpwong, n Etaipsia pnopsi va petaBdAAel To diavepduevo
HEPIOHUA MPOG TOUG METOXOUG, va EMICTPEWYEl KEPAAAIA NMPOG TOUG METOXOUG, va €KOWOEl VEEG PETOXEG I va npoBei
O£ NWANCN NEPIOUCIAKWV OTOIXEIWV.

H ETaipeia napakoAouBei Tnv kepalaiakn d1apBpwan He Tov deikTn POxXAsuong. O deikTNG HOXAEUONG unoAoyileTal
WG 0 AOyoG Tou kaBapoU daveiopoU npoG To cUvolo 1IBiwv kepaiaiwv. Toco kata Tnv 31 AskeuPpiou 2019 Kkal
2018 n ETvaipeia dev €xel Tpanelikd davelopd. Zuvenwcg, o kabapog daveloud katd Tnv 31 AskeuBpiou 2019
nepiAauBavel TIC JakponpoOBeoPEC KAl BPaXUNpPOBETHECG UNOXPEWOTEIG ANO HIOBWOEIG (META TNV UI0OBETNON Tou AMXA
16 and tTnv 1 Iavouapiou 2019), peiov Ta Tapeiaka diaBgaipa kal 100dUvapa.

31.12.2019
Ynoxpewaeig and pioBwoelg (HakponpOOeoHo HEPOG) 60.251
Ynoxpewaeig and piobwoslg (Bpaxunpdbeopo PHEPOC) 74.089
Tauelaka diabgoipa kal Tapeiakd 1Icoduvapa (2.195.855)
KaBapog daveiopog (2.061.515)
ZUVOAO 1BiwV KEPAAdinV 3.511.126

Ac&ikTng poxAeuong -
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3.3. MpoodiopIoCHOG TWV EUAOYWV a&imV

Ta XpnUATOOIKOVOMIKA OTOIXEId MOU anoTIHwVTal o€ eUAoyn a&ia KaTaTaooovTdl oTd NApakdTw enineda, availoya He
Tov TpONo npoadiopiopol TNG elAoyng a&iag Touc:

-Eninedo 1: yia XpnUATOOIKOVOMIKA OTOIXEia nou €ival dlanpayudTeUoIya O EVEPYEC AYOPEC KAl TwV OMNoiwv n
glAoyn a&ia npoadiopileTal e Baon TIC ONUOCIEUHEVEG TIMEG ayopdag nou 1IoxUoUV KaTa ThV nUEpounvia avagopdag,
yla Opola neplouciakd OTOoIXEId Kal UNOXPEWOEIC.

-Eninedo 2: yia XpnUATOOIKOVOUIKA oTolxeia nou dev gival dlanpayUadTeUoiPa O EVEPYEC AYOPEG KAl TWV OMOoiwVv N
glAoyn a&ia npoodiopileTal pe TNV XPHON TEXVIKWV anoTignong kai napadoxwv nou ortnpilovTtal €iTe ayeoa eite
£€upeca os dedopéva TNG ayopdc KATa TNV nUEpoUnvia avagpopac.

-Eninedo 3: yia XpnUATOOIKOVOMIKA OToIXeia nou dev eival dianpayuaTeloiya O EVEPYEC AYOPEG KAl TWV OMoiwv N
gUAoyn a€ia npoadiopileTal PYe TN XPHON TEXVIKWV AMOTINNONG Kal napadoxwyv nou kaTta Baon dev ornpilovTtal oc
napaTtnpnoiua dedopéva TnG ayopdag.

H eUAoyn aia Twv anaiTnoswy Kal UNoXPEWOoEwV TNG ETaipeiag npooeyyilel TIG AOYIOTIKEC TOUC AEieC.

3.4. KivduvoG HaKpOOIKOVOHIKOU Kal ENIXEIpnoiakoU nepiBaAAlovrog

To 2019, n eAANVIKN OIKOVOWia OUVEXIOE TNV AVAKAPWH TNG, ME TOUG JEIKTEG 0IKOVOUIKOU KAIMATOC KAl MPOCdOKIWV
va speavifovral BeATIWPEVOI, UNOSNAWYOVTAG TN CUVEXIGN TNG avanTu&lakng duvauikng. Kataypagnkav BeTIKEG
€EENIEEIC OTO XPNUATONIOTWTIKO TOPEA, PHE AUENON TwV KATABESEWY Kal BEATIWON TWV CUVBNK®V XpNHATOdOTNTONG
Twv Tpanelwv. H euniotoclvn otov Tpanellkd TopEéa evioxUBNKE onNUAvTIKG Kal ol MEPIOPICUOI OTNV Kivnon
KepaAaiwv katapyndnkav nANRpw¢ ano Tnv 1n ZenteuBpiou 2019. H BeATiwon TNG peucTOTNTAG TOU TpanelikoU
OUOTANATOC OUVERBAAE oTnV au&non TnG Tpanellkng XPNHATodOTNONG TWV HN XPNHATOMIOTWTIK®V EMIXEIPHOLWY,
evw N avadeifn autoduvapng KuBEpvnong Tou IoUAlo Tou 2019, evioxuoe nepaiTEpw TIG NPoadokieg doov apopd
OTIC NMPOONTIKEC TNG EAANVIKNC OIKOVOMIag To enopevo didoTnua.

SOppwva pe Ta TeAeuTaia diabBeoiya oToixeia TNG EASTAT, o puBudc peyebuvong Tou npaypartikoU AEN
dlapoppwveral o€ 1,9% oTo idlo €ninedo Pe To 2018, eAaPpw¢ XapnAdTepa Twv MPoPAEYeEWV TwV ApHOdIwV
apxmv.

QoT000 N avanTu&iakr dUVANIKR Tou TPEXOVTOG £Touc (2020) avakonnke and Tnv ugavion kai Tnv €EanAwaon Tou
kopovoiol COVID-19. SUp@wva HE TIC TEAEUTAIEG eKTIMNOEIG, NpoBAEneTal OTI n navdnuia Tou COVID-19 Ba £xel
apvNTIKEG E€NINTWOEIG TOOO OTNV Naykoopia, 000 Kal OTIG EMPEPOUC olkovopieg To 2020, pe emBpaduvon Tou
naykoopiou puBpou avanTtuéng. To peéyeBog Tng dlaTapaxng TNG €AANVIKAC olkovopiac 6a €EapTtnBei, peTa&u
aA\wv, ot onuavTtikd Babud, and Tn didpkela kal &vracn TNG navdnuiag COVID-19 kai Twv MHETPWV Mou
AauBavovtal and TNV eAAnvikn KuBEpvnon, aAAd kai TiG AAAEG KUBEPVNOEIG, yia TOV MEPIOPICUO TNG €5ANAWONG
TNG, aAAG Kal and AAAOUC YEWMOAITIKOUG NAapAyovTeG, ONwG €VOEIKTIKA TNG NPOCQUYIKAC KPiong nou ennpedlel
TNGv EAAGDA. Q¢ ek TouTou, ekTigaTal 0TI To 2020 Ba €ival pia Xpovia NMPoKANCEWVY yia TNV EAANVIKA OIKOVOWMia Kal
katd ouvEnela yia Tig dpaoTnploTnTeC TNC ETaipeiac.

H Aloiknon a&loAoyei diapkwg TNV KATACTACN KAl TOV NMiBavo avTikTuno TUXOV dAAdywVv OTO HAKPOOIKOVOUIKO Kdl
XpnHaTonioTwTikd nepIBdANov oTnv EAAGda €101 woTe va e€acpaliosl 0TI B8a AneBoUv OAeG o1 anapaiTnTeg
EVEPYEIEG KAl TA PETPA MPOKEIUEVOU va eAayioTonoinBouv ol TUXOV EMINTWOEIG OTIG dpaaTnpIOTNTEG TNG ETaipeiag
otnv EAAGda. H Aioiknon dev eival og Bgon va npoPAewel pe akpiBeia Tig nibaveg €EeAiEeig oTnv €AANVIKN
olkovopia, waoTdéoo Pe Baon Tnv a&lioAoynon Tng, €XEl KATaAn&el oTo oupnepaocua ot dsv anairouvTal NpOoBeTeG
NPoBAEWEIG anopeiwong Twv XPNHATOOIKOVOUIKWV KAl HN XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV TNG
Etaipeiag kata Tnv 31 AskeuBpiou 2019.
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4. InHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPioEIG TNG Aloiknong

O1 eKTIUACEIG KAl ol Kpiogi¢ TNG dloiknong enaveEeTalovral diapkwG kal Pacifovral ot 10TopIka Odopéva Kal
nNpoadokieg yia JEANOVTIKA YeyovOoTd, nou KpivovTal eUAoyeg oUNPWVA PE Ta IoxUovTd.

H oUvTa&n Twv XpNUATOOIKOVOUIK®V KATAOTACEWYV oUP@wva Pe Ta AMXA npoUnoBeTel Tn OIEVEPYEIA EKTINNOEWY
kal napadoxwv and Tn Aloiknon, ol onoieg ennpealouv TOCO Ta AOYIOTIKA UMNOAOING TWV MEPIOUCIAKWY OTOIXEIWV
Kal UNOXPEWOsWY, 000 Kal Td £00da Kal ££0da Mou avayvwpiodnkav oTiG XPNHATOOIKOVOUIKEC KATAOTAOEIG. H
Aloiknon MoTeUel OTI Ol UMOKEIMEVIKEG KPIOEIG, EKTIUNOEIC Kal napadoxEG nou £xouv dievepynBei kaTd Tn oUvTagn
TWV XPNHATOOIKOVOUIK®V KATAOTACEWV €ival ol KaTdAAnAec. H ETaipeia npofaivel 0g eKTIMNOEIG KAl NApadoxEg
OXETIKA WE TO PEAAOV. OI MPokKUNTOUOEC AOYIOTIKEG EKTIMNOEIG, €€ oployoU, ondavia TauTidovTal YE TA NPAyHaTika
anoTeAéopara.

O1 eKTIMNOEIC Kal NapadoXEG NOU EVEXOUV ONUAVTIKO KivOUVO va NpoKAAEGOUV PHEAAOVTIKA OUCIWIEIC NPOCAPHOVYEG
OTIG AOYIOTIKEG a&ieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV £XOUV WG EENG:

EKTiHNON TNG OPEAINNG {WNG NEPIOUCIAK®V OTOIXEIWV

H xpéwon vyia TG nepiodikeG anooBEoelg unoAloyileTar WPeETG and Tov MpocdlopioPO HIAG EKTIPNONG TNG
AVAPEVOHEVNG WPEAIUNG {WAC £VOC NEPIOUTIAKOU OTOIXEIOU KAl TNV AVAUEVOUEVN UNOAEIMKATIKA a&ia oTo TEAOC TNG
{wnc Tou. H au&non TnG npoadokwpevng {WAC Tou MePIOUCIAKoU OTOIXEIOU 1 TNG UMNOAEIMPATIKAG a&iag Tou Ba
0dNYNOEl O PEIWPEVEG AnOOBECEIG OTNV KATAOTACH ANOTEAEOHATWY. O WPEAIPEG LWEC KAl O UNOAEIYPATIKEG aieg
TWV MEPIOUCIAK®Y OTolXeiwv npoadiopidovral ano Tn dioiknon KaTtd Tn OTIYUR Mou TO MEPIOUCIAKO OTOIXEIO
anokTABnke kal avaBswpolvTal og €Tnola Baon yia Tnv akpiBeid Toug. O1 wpeAipeg {weg BaoilovTal oTnV gUNEIpia
and napopolia neplouciakd oToixeia, Kabw¢ kal NPoPAEYEIC yia HEAANOVTIKWV YEYOVOTWV MOU €eVOEXETAlI vda
ennpeacouv Tn {wr Toug, ONwG ol aAAayEg oTnv TexvoAoyia. IoTopikd, dev unnp&av aAAayEg oTiG wPEANeG LwEC
Kal OTIC UMOAEINUATIKEG a&ieg ol onoiec va odnyoUv Ot ouci®IEIC aAAayEC oTnV €NiNTwong TNG anocBeong oTa
anoTeAEopaTa Xprone.

Anopeimon pn XpPnNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU

O npoodIopIoHOC AMOMEIWONG TwWV HN XPNMATOOIKOVOUIK®WV OTOIXEIWV TOU €evepynTikoU anaitei Tn OlEvépyela
EKTIMNOEWV Nou agopolv aAAd Oev nepiopiovTal oTnv diTia, OTO XPOVO Kdl OTO MOGO TNnG anopsiwong. H
anopeiwon BacileTal oTOUC NAPAYOVTEG MOU OXETICOVTAl ME TIC OUVBNKEG TNG ayopdg ol onoiec unodeikvlouv TNV
avaykn Olevépyelag eAéyxou anopeiwong. To avakTnoigo nood ouvnBwg npoadiopileTal XpNnoIKMOnolwvTag Tn
HEBODO TWV NPOEEOPANUEVWY TAPEIAK®V powV. O NpoadioplioPos TwV evdeiEewy anopeiwong, ONwWeG Kal N ekTiNNGoN
TWV HEAAOVTIKQV TAPEIAKWV POWV KAl 0 NPOCdIoPIoNOC TWV EUAOYWV AEIV TWV OTOIXEIWV ToU evepynTikoU (opdda
EVOOUATWV Nnayinv) anairouv ano Tn Aloiknon va KAvel OnUavTIKES EKTIUNOEIG OXETIKA JE TO NPoodiopiohd Kal Tnv
a&lohdynon Twv evoeiEewv anopeiwong, TIC AVAUEVOUEVEG TAMEIOKEG POEC, TA €MITOKIA NPOEEOPANCNG NMOU MpENEI
va epappooTolV, TIG WPEAIMEG CWEG KAl TIG UNOAEIYPATIKEG Agieg TwvV nayiwv.

dOpoG £1000NHATOG

Anaiteital kpion anod Tnv ETaipeia yia Tov npoadiopiopd TG NpORAEWNS yia GOpo €100dAKATOG. YNAPYXOUV NMOAAEG
OUvaAAayEéG Kal unoAoylopoi yia Toug onoioug o TeAIKOC NpoadiopioHOG Tou poOpou sival aBERalog. Eav o TeAIKOC
POpog €ival dlIapopeTIKOG and Tov apxIKwG avayvwpioBévTta, n diagopd Ba ennpedcel Tov GOPO €100dNNATOG Kal
TNV NpoBAewn yia avaBaiAopevn popoAoyia Tng nepiddou.

AvaBaAAopeveg popoAoyikéG ANAITAOEIG
O1 avaBaAAOueveg @QOPOAOYIKEG anaITAosl avayvwpidovral Pe BAon TIG NPOOwPIVEG OlaPopEeC Kal  TIG
HETAMEPOPEVEG POPOAOYIKEG Cnuieg. O avaBaiAopevog goOpog avayvwpiletal kabapdg and npoBAeweig. H

anoTignon Twv NposwpPIVOV dIa@Oop®V KAl TWV HETAPEPOHEVWV POPOAOYIK®WV {NUI®V BacileTal OTIG EKTIMNACEIC TNG
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d10iknong nepi HEAAOVTIK®WV (POPOoAOYyNTEWV KeEPOWV Ot JIAPOPETIKEC (POPOAOYIKEC dikalodooieg, and Ta onoid
grnopoUV  va  €KNECOUV Ol MPOCWPIVEC OIAQOPEG KAl Ol  HUETAPEPOHUEVEG  (POPOAOYIKEC  {nMisG.
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YNoXpEWMOEIG NAPOX®MOV NPOCWNIKOU AOym €§030uU and Tnv unnpecia

H napoloa a&ia Twv XpNUaTodoTOUUEVWY UMOXPEWMOEWY €ival ouvapTtnon noAAwv napayovtwy, nou kabopilovTal
ME avaloyIOoTIKEG HEAETEG XpnaldonolwvTag napadoxec. O napadoxEG Nou XpnaoidonoloUvTal yia Tov KaBopiouo Tng
OXETIKAG UMNOXPEWONG €ival To NPoeEoPANTIKO €MITOKIO, Ol WEANOVTIKEC AUEAOEIC MICBWV KAl 0 NANBwpIouoC.
OnoiadnnoTte WeTaBoAn ot auTéG TIC NapadoxEC €xel avTikTuno oTtnv napoloa a&ia Twv XpnuaTodoTOUHEVWV
unoxpewoswv. H ETaipeia avaBeTel TIG avaAoyIOTIKEG HWEAETEG O€ EUNEIPOUC AVEEAPTNTOUC AVAAOYIOTEG Ol Onoiol
kaBopilouv To UWOC TWV XPNHATODOTOUHEVWV UMNOXPEWOEWY OTO TEAOG KABE £TOUG.

MpoBAEYEeIC aNAITACEMV NEAATOV

OI eKTIMNAOEIGC NOU OXETICOVTAl JE TO MOCO TNG NPOBAEWNS yia €NICQPAAEIC analTrosIG anaiTouy 131aiTEpN NPocoxn
and Tn dioiknon. Baosl Twv d1aBECIPwY NANPOPOPIMV KATA TNV NUEPOMPNVIA Tou 100AoyIopoU, n dloiknon npoBaivel
o€ KPIioeIG Bagiopévn oTnV gUneipia OXETIKA PE TO UWOG TNG NPORAEYNG NOU anaiTeiTal yia dUVNTIKEG €MICPANEIC
anaitnoeig. H Aloiknon Tng ETaipeiag oxnuaTilel NpoBAEWEIG NPoKeINEVOU va KaAUWel enapkwg Tn Znuid nou Wnopei
va eKTINNOBsi a&idnioTa kal NpogpXeTdal and TNV AVAKTNOIMOTNTA TwV dnaiThnoswv. H oxnuatioBeioa npofAswn
avanpooappoleTal Ye eniBapuvon TwV ANOTEAEOPATWY TNG EKACTOTE Xpnong. Tuxov diaypa®éc analThoswy anod
£10MPAKTEOUG AoyaplagpoUc npayuaTonoioUvTal HEOW TNG OXNUATIoBeioac npoBAEwnNG.

EKTiENOoN TNG O@PEAINNG {WNAG KAl UNOAEINHATIKAG a&iag NEPIOUCIAK®MV OTOIXEIOV

AnaiTeiTal kpion yia Tov Npoadiopiouo TNG WPEAIUNG {wnG KABWE Kal TNG UNOAEIMPATIKAG a&iag Twv evowuaTwy
NEPIOUCIAK®Y OTOIXEIWV. H ekTignon NG w@EAIung {wng €vOg neplouciakoU aTolxeiou eival Béua kpiong, nou
BaoileTtal otnv guneipia Tng Aloiknong Tng Etaipeiag and Opoia nepiouciaka artoixeia. H unoAsipparikn a&ia kar n
WPENIPN (wn €vOC NeplouciakoU oTolIXEiou enaveEeTalovtal TouAdxioTov og €Thola Bdon AapBavovtac unown Ta
véa dedopéva Kal TIG EKAOTOTE OUVONKEG TNG ayopdg.

Anopeinon EvoOuaTov nayiov

Ta evowpaTta nayia kataxwpouvTal apXIka OTOo KOOTOG Kal €V OUVEXEId anooBEvovTtdl cUPP®WVA HE TNV WQPEAIUN
(wry Touc. H ETaipeia €geTalel oe kdbe nepiodo avagopdag av undpxouv evdei&eic anopsimong TnG agiag Twv
evowuaTwyv nayiov. O €é\eyxog anopeiwong npayuyatonolgital BAcel oToIXEiwv TG ayopdc Kal TWV EKTIHACEWVY TNG
310iknoNG yia TIG HEANOVTIKEG AEITOUPYIKEG KAl OIKOVOMIKEG oUVONKeG. KaTtd Tn diadikacia €A&yXou anopeiwong n
dloiknon ouvepyaleTal e aveEAPTNTOUC EKTIUNTEC.
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5. Evo®para nayia

, KTipia kai .
I'nnei'Su 'g:" Aoinég Mnx/vyik0Gg MeTagopika I\/omc')c; Z0voAo
olkoneoa EYK/OEIG €€/ OHOC Méoa €&/ 0uog

A%ia kTRONG
1/1/2018 411.000 1.814.969 170.165 47.412 3.987.879 6.431.426
Enidpaon AMXA 15 (3.458.779) (3.458.779)
1/1/2018 411.000 1.814.969 170.165 47.412 529.100 2.972.647
MpooBnkeg xpnong - - - - 14.597 14.597
31/12/2018 411.000 1.814.969 170.165 47.412 543.697 2.987.244
1/1/2019 411.000 1.814.969 170.165 47.412 543.697 2.987.244
MpooBnKeg xpnong 54.253 54.253
MeiwoeIc XpHong (5.270) (136.166) (141.436)
31/12/2019 411.000 1.814.969 164.895 47.412 461.784 2.900.061
SWPEUHEVEG
anooBECEIG
1/1/2018 - (1.230.834) (150.275) (47.412) (3.647.802) (5.076.323)
Enidpaon AMXA 15 - - 3.114.988 3.114.988
1/1/2018 - (1.230.834) (150.275) (47.412) (532.814) (1.961.335)
AnooBEoeig xpnong - (52.572) (5.174) - 21.793 (35.952)
31/12/2018 - (1.283.406) (155.449) (47.412)  (511.021) (1.997.287)
1/1/2019 - (1.283.406) (155.449) (47.412)  (511.021) (1.997.287)
AnooBEoelg xpriong - (52.570) (4.252) (14.778) (71.601)
AnooBeosig
HEIMOEWV - 5.270 136.166 141.436
31/12/2019 - (1.335.976) (154.431) (47.412)  (389.633) (1.927.452)
Ka@apn AoyioTikn
a&ia
31/12/2018 411.000 531.564 14.717 - 32.676 989.957
31/12/2019 411.000 478.994 10.464 - 72.151 972.609

Me Tnv epappoyn Tou AMNXA 15 and 01/01/2018 o1 avanooBeoTeg agieg Twv XpNnoldavelgbevTwy UnxavnudaTtwy os
nehaTeg, diaypdpnkav kal PeTapepOnkav aneuBeiac otnv kaBapr] 6¢on. Ano 01/01/2018 To KOOTOG KTHONG
TETOIWV VEWV HNXAVNHATWV NMou TonoBeToUVTAl 0 KATACTAKATA NEAATWV €NIBApUVEl T ANOTEAEGUATA TNG XPRONG
(kO0TOC NWANBEVTWY) TN OTIYHN NOU PETAPEPOVTAl KAl TONOBETOUVTAI OTIG EYKATACTACEIG TOU NMEAATN.

Eni Twv evowuatwyv nayiov Tng ETaipeiag kata Tig nuepounvieg avagopdac dev upioTavTal NpoonUEIWOEIC.
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6. MigBwosig

Ta neploudiakda oToixeia pe dikaimpa Xprnong avaAuovTtdl wg €ENG:

EmiBarika
oxXAuara
KooTog
IFRS 16 - Avayvwpion dIKaIwPATwy XpAong evomuaTwy nayiov 1 Iavouapiou 2019 175.427
MpooBnkeg Xpriong 47.017
Meiwaoelg (10.879)
31 AekepBpiou 2019 211.565
ZUCOWPEUHEVEG anooBECEIG
1 Iavouapiou 2019 -
AnooBEoeig dIKAIWPATWY XPNong (87.957)
MeIWoEIg 10.879
31 AekeuBpiou 2019 (77.078)
AvanooBeotn a&ia oTig 31 AekeuBpiou 2019 134.486

H kaTdoTtaon xpnuaToolkovouikng 8éong 2019, nepiAauBavel Ta NapakaTw Nood Nou oXeTI(oVTal HJE UMOXPEWOTEIG

ano Piobwosig:

31.12.2019
Ynoxpewaoeig ano Picbwaoelg (BpaxunpdBeouo PEPOG) 74.089
Ynoxpewaoeig ano Piobwaoelg (HakponpdBeouo HEPOG) 60.251
ZUVOAIKEG UNOXPEMOCEIG anod HICOMOEIG 134.340

H ANKTOTNTA TWV UNOXPEWOEWV ANo PIoBWOoEeIC avaAUeTal NnapakaTw:
31.12.2019

YNoXpEMOEIG and HIOOMOEIG-EAAXIOTEG NANPWHEG HICOWHATWV
Méxpl 1 €T0G 75.227
1 €wg 2 €Tn 37.657
MNavw and 2 €rn 24.072
Z0voAo 136.956
Meiov: MeAAOVTIKO XpNHUATOJOTIKO KOOTOG UNOXPEWCEWY ANod HICOWOEIG (2.616)
MapoUoa a&ia UNoXPEMOEWV anod HICOWOoEIG 134.340

7. 'AuAa nepiouciaka oTolxEia

Aoyiopikd
AvanoopBeorn a&ia 1 Iavouapiou 2018 6.328
MpoaBrKeg 16.640
AnooBéoeig nepiddou (4.081)
AvanooBeoTn a&ia 31 AskepBpiou 2018 18.887
AvanooBeotn agia 1 Iavouapiou 2019 18.887
MpoaBrKeg 4.500
AnooBéaoeig nepiodou (5.972)
AvanooBeotn a&ia 31 AsekeuBpiouv 2019 17.415
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8. AvaBaAAopevn gpopoloyia

MpokUNTel and TIC NPOCWPIVEG dIAPOPEG METAEU TNG AOYIOTIKNG a&iag Kal Twv (POPOAOYIKWV BACEWV CTOIXEIWV
EvepynTikoU Kal YNOXpeWOEwV BACEI TOU CUVTEAEOTH QOPOU Mou IoXUEl Tn Xpron nou auTég Ba TakTonoinBouv. H
ETaipsia oupwneilel TIC avaBaAAOPEVEG POPOAOYIKEG AMAITACEIC KAl UNOXPEWOEIG OTAV UNAPXEl VOUIKA 10XUpo
dIkaiwpa cupwneIopoU Kal auTéG apopolv PpOPOUG €1I00dNKATOG EICNPATTOUEVOUG ano Tnv idla popoAoyikn apxh.

O avaBaAAdpevog @Opog ava £Tog NPokUNTEl ano TIG aKOAOUBEG NPOCWPIVES JIAPOPEG:

Aoina ZuvoAika

AnoTteAéopara Eicodnuara
31/12/2018 2019 2019 31/12/2019
EvowpaTa kal auia nayia 153.707 (27.943) - 125.764
MpoBAswn anolnuiwong Npoownikou 61.187 (3.062) 8.149 66.273
MpoBAEWEIG yia ENICPAAEIG ANAITACEIG 16.986 (16.986) - -
Noina dedouleupéva €€0da 10.679 (455) - 10.224
242.558 (48.446) 8.149 202.261
AvaBaAAopevoG popog Poupaviag HE ouvTeAEoTH 16%
Aoina ZuvoAika
AnoteAéopara Eicodnuara
31/12/2018 2019 2019 31/12/2019
Anopsiwon eNcPaiwVv anaiTnoswy 20.078 (1.382) - 18.696
Anopcsiwon anoBepdrtwv 17.010 (411) - 16.599
A1GQopeg NpoBAEWEIC 196 (13) - 183
37.284 (1.806) - 35.478
H ouvoAikr PeTaBoArn oTov avaBaAAOPEVO POPO €100dNUATOG Eival N NAPAKAT® !
31/12/2019 31/12/2018
AvaBaAAOHEVOG POpOG-Evapin Xpnong 279.841 239.761
AvaBaAAodpevog popog anod enidpacn AMXA 15 - 99.699
AvaBaAAopevog poOpog-££000 OTNV KATAOTAON OUVOAIKOU £1003NHATOG (50.250) (49.617)
AvapaAAdpevog @Opog oTnV KATAoTaon AoIMwyV €1000NUATWY 8.149 (10.002)
AvaBaAAOHEVOG POPOG-TEAOG Xpriong 237.739 279.841
9. NOINEG HAKPONPOOECHEG ANAITAOEIG
31.12.2019 31.12.2018
NoINEG pakponpOBeoes anaiThoEIg 14.474 15.256
Z0voAo 14.474 15.256
O1 yakponpdBeopueg anaITHOEIG apopoUlV EYYUNOEIG EVOIKIWV.
10. AnoOtpara
31.12.2019 31.12.2018
EunopevupaTa 1.062.550 900.321
Meiov: MpoBAewn anopeiwong anoBepdTwy (107.494) (110.061)
ASia AnoBéparog 955.056 790.260
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H kivnon Tng npoBAEWNG anopeimwong anoBePdTwy €Xel WG €ENG:

31.12.2019 31.12.2018
YnoAoino oTnv apxn ThG NEpiIodou 110.061 58.917
MpoBAewn anoueiwong nepiddou - 51.144
Alaypapeg (2.567) -
YnoAoino oro TéAoG TNG NEPIOJoU 107.494 110.061
11. EpnopikEG Kal AoINEG ANAITHOEIG
O1 gpynopikeC analThoelg TNG ETaipeiag avaAlovTal w¢ akoAoUBwG:
ZnH. 31.12.2019 31.12.2018
MeAaTeg e0wWTEPIKOU 1.470.836 1.630.433
MNeAaTeg eEwTEPIKOU 457.690 434.902
MeAATeC - ouvOEdEPEVaA PHEPN 24 23.701 43,991
A/opoi €nidikwv anaiThoswy 147.802 147.802
FpappaTia oTo XapTOPUAGKIO 28.252 32.472
MpokaTaBoAEC NpounBeUT®YV 7.956 2.449
EniTayég EionpakTEeg 1.481.496 1.317.400
MpoB.yia enio@aleic anaitroeig (473.195) (570.873)
Zu0voAo 3.144.537 3.038.576

Agv undapyouv €yyunoeig / eEao@aAiosic eni Twv avwTEP® anaiThoswy Kai n Aloiknon Tng ETaipeiag Bewpei 6T n
oxnuaTioBeioa NnpOBAEwn €NICPAAEIAC eNapKei yia va KaAUwel KGBe nepinTwaon eniopaAsiac.

H eUAoyn afia Twv neAaTwv Kai Aoinwv anaiTnoewy npooeyyilel Tn AoyIOTIKN Toug a&ia.

H petaBoAn otnv npOBAeywn anopsinong Twv €NICPAA®V EUMOPIKWV ANAITAOEWV napoucidleTal aTov akoAoubo
nivaka:

NpoBAe ‘Ecodo ano
31/12/2018 onlgllm axpnoIHoONoinTEg Alaypapég 31/12/2019

npoBAsysiq
KevTpikd (445.387) (37.682) 126.725 - (356.345)
YnokaTtdoTnua (125.485) (676) - 9.312 (116.850)
(570.873) (38.359) 126.725 9.312 (473.195)

H avaiuon evnAikiowong Twv unoAoinwv MeAaTwv €XEl WG €5NG:

31.12.2019 31.12.2018
Mn An&inpoBeopa 2.299.995 2.458.767
Se& kaBuaTEPNON KAl ANOpEIWHEVA 473.195 570.873
>e KaBuOTEPNON KAl PN anopeinphéva 371.348 8.936
ZuvolAo 3.144.537 3.038.576

H napandvw availuon apopd oTta nood Twv KovOUAiwv NeAATEG Kal €MITAYEG E€IOMPAKTEEG KAl NAPOUCIAlEl Tnv
avaAuon Twv anaitnoewy Kata evnAikioon unoloinwv.
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Ta un anopeiwpéva kal AnEinpdBeopa unoloina avallovTal wg €ENG:

Hu€pEC N€PA TG NICTWTIKAG NEPIOSOU

31.12.2019
An&inpoBeopa unoAoina neAatwv

Z0voAo 1-30
371.348 53.573

31-60 61-90

8.936 9.463 5.711

91 -120

Ano 121
293.663

Hpépec NEpa TG NICTWTIKNAG NEPIOdoOU

31.12.2018 ZuvoAo 1-30 31-60 61-90 91 -120 Ano 121
An&inpo0ecua unoAoina neAarwv 380.920 47.153 1.088 1.303 7.938 323.437
'OAEG 01 EPNOPIKEG KAl 0l AOINEG anaITACEIG €ival 0€ EUPW.

H avdAuon Twv Aoinwv anaitnoswyv napouacialeral oTov NapakdaTw nivaka:
31.12.2019 31.12.2018

MpokaTaBoAEC Npoownikou 4,517 1.025

EAANVIKO Anudaoio (MapakpaToUpevol popol - XpewaoTiko OMA) 56.336 59.186

EAANVIKO Anupdaoio-AnaiTnon @opou €160dRKaTog 3.224 49,337

NOINEG anaITnOEIG 103.812 106.338

'EE00a €MNOPEVWV XPNOEWV 400.784 383.083

MpoB.yia eniopaleic anaiThoeig (71.656) -

Z0volo 497.017 598.968
12. Tapeiaka d1a0€oipga kai 1I00dUvapa

31.12.2019 31.12.2018
Tapeio 3.296 9.425
KaTabéoeig 'Oyewg 2.192.559 1.608.611
2.195.855 1.618.036
13. MeTOXI1KO KEPAAAlIo
'OAd Ta Nooda sival oe Eupw, €KTOG anod Tov apiBPd YETOXWV.
Aplep9q Ma‘rgxmo SOVOAo
HETOXWV KEPaAaio

1 Iavouapiou 2018 195.088 3.316.496 3.316.496

31 AekeuBpiou 2018 195.088 3.316.496 3.316.496

1 Iavouapiou 2019 195.088 3.316.496 3.316.496

31 AekepBpiou 2019 195.088 3.316.496 3.316.496

To peToxIkO Ke@AAalo TnG ETaipeiag avépyeral otn ouvoAikn aia Twv 3.316.496 cupw kal diaipeital o 195.088
KOIVEG, OVOUAOTIKEG HETOXEG, OVOHATTIKNG a&iag 17 eupw. To PHETOXIKO KEPAAAIO €ival OAOOXEPWG KATABERBANUEVO.

To 100% Twv PeETOXWV TNG eTaipeiag avnkel otnv Akzo Nobel (C) Holdings B.V.nou &dpevel otnv OAAavdia

(UNTPIKR ovTOTNTA), n onoia Kal ouunepiAauBdvel Ta dedopéva TwV XpNUATOOIKOVOUIKWV KaTaoTAoswv Tng
ETaipeiag oTig dIkEG TNG AVTIOTOIXEG EVOMNOINUEVEG.
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14. Aoind anoBsHaTika

AnoOeuaTiko

AvaloyioTika and ouvdaA-

TakTiko Aoina képdn / AaypaTtikég
anoBeaTikO anoBepaTika (Znpisg) diapopég ZuvoAo
YnoAoino 01.01.2018 611.092 29.815 (119.491) (49.649) 471.767
Aoina cuvoAika sicodnuaTa - - 8.993 (941) 8.052
YnoAoino 31.12.2018 611.092 29.815 (110.498) (50.590) 479.819
Aoind cuvoAIka €l0odnuaTa - - (31.942) (21.646) (53.588)
YnoéAoino 31.12.2019 611.092 29.815 (142.441) (72.236) 426.231

TakTIKO anoOepATIKO

SUpewva pe TIg diaTdEeig Tou apBpou 158 Tou N. 4548/2018 pubpileTal o oxnUATIONOC Kal n Xpnoliygonoinon Tou
TakTIKoU anoBepaTikoU wg €EAG: To 5% TOUuAaxIoToV TwV AOYIOTIKOV KaBapwv Kepdwv KABE XProswg KpareiTal,
UMOXPEWTIKA, YIia OXNUATIONO TakTikoU anoBepdTikoU, MEXPIG OTOU TO OCUCOWPEUPEVO MOCGO TOU TaAKTIKOU
anoBepaTikoU yivel TOuAaxioTov ico Pe To 1/3 Tou ovopacoTikoU HETOXIKOU Ke@aAdiou. To TakTikO anoBeuartikod
Jnopei va xpnoigonoinBei yia kaAuwn Inui®V PETA and anogaacn TnG TakTIKNAG Mevikng SUVEAEUONG TWV HETOXWY,
Kdl w¢ ek ToUTOU O Unopei va xpnoiygonoinBsei yia onolodnnote aAAo Adyo.

Aoind anoOspaTika

Ta Aoind anoBepaTtika Uwoug €29.815 apopolv anoBeuatikd and anaAAaccopeva TnG popoAoyiag £€coda kal ano
£000d popoAoynBevTa kat’ €1d1KO TPOMO.

15. YNoXpEMOEIG NAPOX®MOV NPOCWNIKOU AOym £5050U anod Tnv unnpecia

Ta nood nou avayvwpifovtal otnv KaraoTtaon XpnuaToolKoVouIKNG Oong eival Ta akdAouba:

Mooda nou avayvwpifovral oThV KATAOTACN XPNHATOOIKOVOMIKAG Oéong 31.12.2019 31.12.2018
Mapouaoa a&ia Tng unoxpEwaong 276.139 244.747
KaBapn unoxpéwon oTnV KAaTaoTaon XpnHATOOIKOVOHIKNG 6£€ong 276.139 244.747

Ta nood nou avayvwpifovtal otnv Katdotaon ZuvoAikou EicodriuaTog €xouv wG akoAouBwg:

31.12.2019 31.12.2018

KooTog Tpéxouoag unnpeaoiag 14.605 15.268
XpnpaTooikovouika £€0da 3.843 3.204
Znu1d KaTta Tnv Taktonoinon/nepikonn/AfEn 25.893 5.201
ZuvoAIKN XPEWON KATACTACNG OCUVOAIKOU £1003NHATOG 44.341 23.673

H peTaBoAn oTIC unoxXpewaelg ONwc eugavifovral oTnv Kataotaon XpnuaToolKOVOUIKAG ©€ong €ival w¢ akoAoUBwg:

31.12.2019 31.12.2018

KaBapn Ynoxpéwon kata Tnv apxn Tng Xpnong 244.747 246.470
MNapoxég kaTtaBAnBeioeg ansuBeiag and Tnv ETaipeia (53.040) (6.400)
ZUVOAIKN XPEWON GTNV KATAOTACN CUVOAIK®V ANOTEAECUATWV 44.341 23.673
Mooo6 nou avayvwpileTal 0TV KATaoTaon AoINWYV GUVOAIK®V €1000NKATWV 40.091 (18.995)
KaBapn YnoxXpéwon oTo TEAOG TNG XPAONG 276.139 244.747
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O1 kUpIeC avaAoyIoTIKEG NAapadoXEG Nou Xpnaidonoindnkav yia AoyioTikoUg okonoug €ival ol €EAC:

31.12.2019 31.12.2018
Mpoggo®PANTIKO ENITOKIO 0,92% 1,57%
MeAAOVTIKEG QUENTEIG MICBWV 2,00% 2,00%
MANBwWPIoHOG 1,70% 1,80%
M&on d1apKeIa UNOXPEWONG NPOYPAUHATOG KaBopIiopuEvwy napoxwv (£tn) 15,09 14,88

H avaAuon guaiobnoiag Twv ouvTa&iodoTIK®V NApoxXwV anod HETABOAEC OTIC KUPIOTEPEC NApadoXEC eival:

KaO@apn Ka@apn

unoxptwon unoxpEwon
2019 MeTaBoAn 2018 MeTaBoAn

Mood Baong 276.139 244.747
AUENGON oTo €NITOKIO NPOeEdPANONG kata 0,5% 255.789 -7,40% 227.650 -6,99%
Meiwon oTo eniTOKIo NpoeEdPAnang katd 0,5% 298.693 8,20% 263.568 7,69%
AUEnon oTo nocooTd al&nong piIobwv kaTta 0,5% 297.409 7,70% 260.070 6,26%
Meiwon oTo NoocooTo au&nong MIoBwv KaTda 0,5% 256.796 -7,00% 230.623 -5,77%
MnJ3EVIONOC OIKIOBEAWY aNoXwWpPrHoEwV 276.612 0,20% 245.130 0,16%

O1 avaAoyioTikeEG (Znpieg) / kEpdn nou avayvwpilovtal ota Aoind SuvoAikad Eicodnuara sivai:

31.12.2019 31.12.2018
(Znu1a)/Kepdog AOYw PEIWONG TOU EMNITOKIOU NPOEEOPANONC (14.024) 9.937
(ZNu1a)/Kepdog AOYw EUMEIPIK®V NMPOCApHOoYy®V Kata Tn diapkeia ThG XpHong (26.067) 9.058
T0voAo (40.091) 18.995

H napandvw avaAuon euaicdnoiag BaocileTral g pia petaBoAn Tng napadoxnc diatnpwvtag OAEC TIG NapadoxEg
oTaBepec. STNV NPAEn undapxel MIKpA MiBavoTnTa va OupBel kKaBwG ol YeTABOAEC OTIGC nNapadoxeC Pnopel va
ouvdEovTal PETA&U Toug. Katd Tov unoAoyiopo Tng €uaiobnaiag Tng unoXpEwong KabopIoHEVWY NApoXwVv OTO
npoowniko AOyw €€600U and TNV UNNPECia OTIG KUPIEG AvAAOYIOTIKEC NapadoXEG xpnoiponoindnke n idia péBodocg
nou XpnoidonolsiTal katd Tov  unoAoylopd TNG uUnoxpéwong nou avayvwpiletar ornv  Kataoraon
XPNUATOOIKOVOMIKAG @&on¢ (napouoa agia TnG unoxpewong KABopIoHEVWY NApOXWV OTO MPOCWMIKO HE TN XPNon
TNG avaAoyIoTIKNG HEBOdoU TNG NpoBAeNOUEVNG MIOCTWTIKNAG Hovadag (projected unit credit method).

16. MpouNOEUTEG KAl AOINEG UNOXPEWDCEIG

O1 unoxpewaoslc TNG ETaipeiag anod Tnv Unopikr TG dpacTnpIoTNTa sival eEAeUBEPEC TOKWV.

Enp.  31.12.2019 31.12.2018
MpounBeuTEG E0WTEPIKOU 391.555 377.319
MpopunBeuTEC €EWTEPIKOU 94.223 55.061,76
MpounBeuTéGg- oUVOEdENEVA PEPN 24 2.969.640 2.300.197
MpokaTaBoA&ég and neAATeG 83.972 109.144
Z0voAo 3.539.390 2.841.722
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O1 Aoinéc unoxpewoelc TnG ETaipeiac avaAlovTtal w¢ akoAoUdwc:

EAANVIKO Anpdaoio-AoINEC YNOXPEWTEIG
YNoxpewaelG and gpOpous - TEAN
YNoXpEWOEIC NPOC ACPAAICTIKA TAUEia
Aedouleupéva £Eoda

NoINéC BpaxunpoOBECTHUEG UNOXPEWTEIC
Z0volo

31.12.2019 31.12.2018
137.661 137.661
98.473 102.410
68.124 73.729
232.222 385.120
157.843 114.114
694.324 813.034

O1 Ynoxpewoelg and pOopouc-TEAN Kal Npo¢ acPaAloTiKG Tapeia apopolVv NapakpaToUUEVOUG POPOUG Kal OPEINEG
ao@aAIoTIK®OV £10(popwV Unvmv NoguBpiou kal AskepBpiou 2019 nou dev sixav kaTtaoTel An&inpoBeopol KaTa Tnv

nUepounvia avagopdac.

Ta dedouAeupéva £€0da aPopouV OTIC AUOIBEC TWV EAEYKTWV TNG ETaipeiag, EKTakTeg apoiBéc npoownikoU (bonus)

Kal apoIBEC yia d1aPopec AANEG UNNPETiEC.

H eUAoyn afia Twv BpaxunpdBeouwy NpounBeUT®V Kal AOINWV UNOXPEWOEWY Npoaeyyilel TNV AoyIoTIKN Toug aia.

To oUvoAo TV UNOXPEWOewWV TNG ETalpeia

17. NwAnoeig

NwAnoeIg eEcwTEPIKOU

MNwAnRoeig evd/kwv napadocewv
NwAnoeig EEwTepIKOU
EnioTpopEc NnwAnoswy
EKNTWOEIG NWANCEWYV

Zuvolo

G €ival og Eupw.

01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
15.204.978 14.571.101
2.369.052 2.697.284
665.978 593.004
(79.506) (64.680)
(5.196.198) (4.867.790)
12.964.305 12.928.919

Ta €ooda Tng Evaipsiag npoépyxovTal Bacikd and Tnv nwAnon npoioviwv (Xovopikn) OTnv €yXwpia ayopd Kal

O1ApOPEC EEAYWYEC OF YEITOVIKEG XWPEG.

Ta Aoinda €o0oda avaAlovTtal wg €ENG:

'Ecoda and napoxr unnpeciov
Mapenodpeva €00da

TekpyapTd £€00da 1010XpNaihonoinong
Aoina €ooda

01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
88.703 68.620
25.928 31.711
59.085 60.455
20.403 9.585
194.119 170.370
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Ta €00da and napoxrn UMNNPECIOV a@opoUv KATAa KUplo AOYo ot mpoundeia ano enavaTtigoAdoynon €E0dwv. H
Etaipsia snavaTtigoAoyei os staipiec Tou Opidou AkzoNobel ££0da nou npaypatonolsi yia Aoyapliacuod Toug oTnv
EANGDaA, Baoel OXeTIKWV CUPBAcewyv. H apoifr) TNG yia AauTh TNV Napoxr unnpeciov eival npounbgia g€ NoocooTO
eni Twv npaypaTtonoinBevtwy e€0dwv. Ta £€00da cupywneilovTal e Ta OXETIKA ££00a KAl OTIG XPNHATOOIKOVOUIKEG
kataoTdoeic TNG ETaipeiag avayvwpileTal wg £00d0.

18. 'E§0da ava karnyopia
01.01.2019 - 01.01.2018 -
ZNH. 31.12.2019 31.12.2018
Avalwoeic anoBepdTwv 8.014.809 8.238.104
ApoIBEC NpoownikoU 19 1.551.031 1.524.665
ApoiBEg kal £E0da TpITWV 1.749.292 1.791.585
NOINEC NAPOXEG TPITWV 743.756 626.136
Alapopol ¢popol 14.296 39.422
AlGpopa £€€0da 637.810 595.736
AnooBéaosig 163.921 40.046
MpoBAEWeIG eKPETAANEUOEWC 109.339 65.448
12.984.253 12.921.141
01.01.2019 - 01.01.2018 -
Katavoun €£68wv ava Asitoupyia: 31.12.2019 31.12.2018
KbdoTog nwAnBévTwv 8.014.809 8.238.104
'E€0da dioiknong 1.385.128 1.349.404
'E€0da 31a6e0ng 3.584.316 3.333.633
12.984.253 12.921.141
H avaAuon Twv €£0dwv ava AsiToupyia napoucialetal napakaTw:
KooTog EZoda EZoda

01.01.2019 - 31.12.2019 NMwAnOévTwV Aloiknong Ai1GOeong ZuvoAo
AnoBuarta 8.014.809 - - 8.014.809
ApoiBec MpoownikoU - 403.547 1.147.484 1.551.031
ApoIBEG kal €€00a TpiTwv - 504.790 1.244.502 1.749.292
Noingg Mapoxeg TpiTwv - 208.252 535.504 743.756
Aiapopol ®opol - 4.184 10.112 14.296
Aldgpopa 'EE0da - 187.842 449.967 637.810
AnooBeosig - 45.898 118.023 163.921
MpoBAcweIg EKUeTaANEUOEWG - 30.615 78.724 109.339
8.014.809 1.385.128 3.584.316 12.984.253

KooTog EEoda ESoda

01.01.2018 - 31.12.2018 NMwAnBivTov Ailoiknong Ai1dOeong ZuvoAo
AnoB&uarta 8.238.104 - - 8.238.104
ApoiBEg Mpoownikou - 392.599 1.132.066 1.524.665
ApoIBEG kal €60da TpiTwv - 521.627 1.269.958 1.791.585
Aoingc Mapoxec TpiTwv 16.839 170.603 438.695 626.136
Alagpopol dopol - 11.435 27.986 39.422
Aldgpopa 'EE0da - 168.321 427.416 595.736
AnooBeosig - 12.432 27.613 40.046
MpoBAEWEIC EKUETAAANEUOEWG - 55.548 9.900 65.448
8.254.942 1.332.565 3.333.633 12.921.141
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19. MAoina (£50da)/£c0da

'Ecoda anod axpnoidonoinTeg npoBAEWEIC

AoINa €KTAKTA KAl avopyava £€o0oda
AoINda €KTAKTA Kal avopyava €£oda
Z0voAo

20. NMapoxég o epyalopdévoug

O1 apoiBég npoownikoU avaAlovTal wg €ENG:

AHOIBEG EUMIOBOU NPOCWNIKOU
Mapendpeves napoxeg & €€0da
EpyodOTIKEC EI0POPEC

KboTog npokaBopIoPEVWY Napoxwyv
20voAa

01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
126.725 -
4.003 726

(3.127) (971)
127.601 (246)
01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
1.170.230 1.154.302
88.518 90.703
251.785 255.988
40.498 23.673
1.551.031 1.524.665

Agv UNApxouV apoIBEG HeEA®V AloIKNTIKOU SupBouAiou. Ta aAAodand peAn Tou A.3. dev AapBavouv auoiBEg, evw ol
'EAANVEG eival pIoBWTOI EKTOC €VOC PEAOUG, O 0MoioC AauBavel apoiBEC HOVO yia TIG UNNPECIEG NOU MAPEXEI OTNV

Etaipsia.

KaTta Tnv 31 AekepBpiou 2019 n ETaipeia anacyxoAoluoe 26 atoua (31/12/2018: 27 artoua).

21, XpnHarooikovouika €éc0o0da/ (£€§0da)

TOKOI UNOXPEWOEWV NioBwang

‘E€00a Tpanelwv

XPpeWOTIKEG cuvaAAayl. dIaPOpPEG
Xpnpatooikovouikd £§oda

Tokol elonpaxbevTeq

MOTWTIKEC cUVAAAaQYH. OIAPOPEG
XpnHAaTooIKOVOHIKaG €00da
KaB®apda XpnHaTooikovouikd £§oda

22, DOpog £1003HATOG

TpéxwVv PpOPOG €1000MNUATOG
AvaBaiAdpevog podpog
ZUVOAIKOG (pOPOG EI00SANHATOG

01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
(1.003) -
(16.917) (19.759)
(12.898) (8.162)
(30.818) (27.920)

29 854

7.789 4.558

7.818 5.412
(23.000) (22.509)
01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
89.741 100.694
50.250 49.617
139.991 150.311
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SUPgQwva Pe To Algbveg AoyiaTiko MpoTuno 12 "ddpol Eicodnuatog”, ol avaBarAOUeVEC POPOAOYIKEC ANAITHOEIG
Kal unoxpewaoelG unoAoyilovTal, Xwpic npogEdOPANCN, ME TOUC (POPOAOYIKOUG OUVTEAECTEC MOU AVAMEVETAl vda
€papuooToUVv KATA TNV nepiodo TNG Npaypartonoinong Toug, und Tnv npoundBeon OTI  €xouv BeonioTel N
oualaoTikG Be0nIoTel KATA TNV NUEPOMNVia avagopdac.

ZUPPWVa PE ToV VOPO 4646/2019 (®EK A’ 201/12.12.2019), o ouvTeAe0TNG POpoAoyiag €100dNNATOG VOHIKWY
npoownwv ortnv EAANGda peiwbnke os 24% and Tn xpnon 2019 kal e@eEng. O OUVTEAECTNG @opoAoyiag
€1000MNATOG VOUIK®WV Npoownwv oTn Poupavia éxel opioBei oto 16%. O avaBaillopevog gopog Tng ETaipeiag yia
TO OUYKPITIKO £TOC UMOAOYIOTNKE XPNOIMOMNOIMVTAG OUVTEAEOTEG and 25% £wc 28% Ouvdapel Tou TOTE IoxUovTa
vopou 4579/2018 (®EK A’ 201/03.12.2018), nou Tpononoinoce Tov Kwdika ®opoloyiag Eigodrpatog (Nopog
4172/2013) OXETIKG HE TOV QOPO €I00OAMATOC VOUIK®OV MNPoownwv oTnv EAANGda, peimvovtag oTadiakd Tov
(POPOAOYIKO OUVTEAEDTN KATd 1% eTnoiwg (dnAadn 28% To 2019, 27% T0 2020, 26% TO 2021 KAl 25% ano6 To
2022 kal oTn ouvexela).

'EKOg0on ®OopOAOYIKAG ZUHHOPPWONG

MNa Tig xpnoeic 2011 €wg kal 2015, o1 EAANVIKEG AvwVupec ETalpieg nou ol €TRAOIEG XPNHATOOIKOVOMIKEG TOUG
KaTaoTAoeIg EAEYXOVTAl UMOXPEWTIKA ANO TOUG VOUIHOUG EAEYKTEC, UNOXpeoUvVTaVv O POPOAOYIKO EAEYXO AMO Tov
i010 NOpIpHO EAeyKTR 1 €AEYKTIKO ypaAQEio NMou EAEYXE TIC E£TNOIEG OIKOVOMIKEG TOUG KATACTACEIC Kal AduBavav
«'EkBean ®opoAoyIKNG SUPHOPPWONG» O0Nwe NpoBAenoTav otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 kai aTo
apbpo 65A Tou N.4174/2013. Ma TIg Xpnoeig 2016 kal evtelBev, 0 POPOAOYIKOG EAEYXOG Kal n €kdoon «'EkBeang
®opOAOYIKNG SUPHOPPWONG», 1I0XUOUV O NPoalpeTikn Baon. H ETaipeia €néAeEe TNV OUVEXION TOU (POPOAOYIKOU
EAEYXOU anO TOUC VOMIMOUG €EAEYKTEG, Mou MA£ov I1o0XUEl OE npodlpeTikn Paon. To <«ETtnoio ®dopoloyikd
MoTonoinTiko» €kdideTal and Tov (010 NOMIHO EAeykTH 1N €AEYKTIKN €TAIpEid Mou €AEYXEl TIC ETNOIEC
XPNHATOOIKOVOUIKEG KATAOTAOEIG. KaToniv OoAOKANPWONG TOU (QOPOAOYIKOU €AEYXOU, O VOMUINOG EAEYKTAG N
eAeYKTIKO ypageio €kdidel otnv eTaipsia «'EkBeon PopoAOyIKNG SUMUOPPWONG» Kal OTn OCUVEXEIA O VOMIHOG
€NEYKTNAG 1 EAEYKTIKN €Taipeia TNV unoBAaAel NAekTpovika oTo Ynoupyeio OIKOVOUIKMV.

H EAANVIKR @OPOAOYIKN VOUOBETia Kal ol OXETIKEG DIATAEEIC UNOKEIVTAl O EPUNVEIEG ANO TIG POPOAOYIKEG apXEG. Ol
ONAWOEIC QOpOU €100dNKATOG KATATIOEVTAl O €TNOId BAon aAAd Ta k&€Pdn n ol {nuie¢ nou dOnAwvovTal yia
popoloyikoUC okonoUC MAapapévouv MNpoowpIiva €wWG OTOU Ol (POPOAOYIKEG APXEG €EETACOUV TIC (POPOAOYIKEG
OnAwoei¢ kar Ta PBIBAia Tou @OPOAOYOUMEVOU, OTIYMN KaTtd Tnv onoia 6a ekkaBapioTtoUv Kal Ol OXETIKEC
(POPOAOYIKEC UMOXPEWOEIC. SUNPWVA PE TNV IoxUouoa gpopoAoyikr vopoBeaia (dpbpo 36, vopog 4174/2013), ol
EANVIKEG POPOAOYIKEG APXEG MMOPOUV va eniBAAAouv npocBeToug POpouGg Kal NpdoTIga KaToMIv EAEYXOU, EVTOG
TnG npoBAenduevng nepiddou napaypa®ng n onoia, €ni TnG Aapxng, €ivar NEvTe €rn and To TEAOG Tou endUEVOU
£€TOUC €VTOG TOU onoiou Anyel n npoBsopia yia Tnv unoBoAn TnG dnAwaong gopoAoyiag €igcodrnuatos. Me Baon Ta
avwTEPW, OI XPHOEIG MEXP! Kal To 2013 BewpouvTal, €ni TNG apxng kai Je Bdon Tov YevikO kavova, OTI €xouv
napaypagei.

Ma Tic xpnoeig 2011-2018 n ETaipeia £xel AaBel ETrioio ®opoAoyiko MioTonoinTikd To onoio unoBAnNGnke kata Ta
avVWTEPW XWPIG va NpokUNToUV dIaPOPEC O OXEON ME TNV UMNOXPEWON POpoU €1000ANATOG ONWCG auTr ePgavileral
OTIG ETACIEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG undywn XpRong.

O popoloyikdg EAeyxoc yia Tn xpnon 2019 €xel oAokAnpwBei and Tnv MNpaiocyouwTepxaoucKolnepg A.E.E., xwpig
va npokUWouv OIlaQoOpEG OTIG (POPOAOYIKEC UMOXPEWOEIC NéPAv and dauTEG Mou Kartaxwpndnkav kal nou
aneikovifovTtal oTIG XpNHATOOIKOVOUIKEG KATAOTATEIG.

IXETIKA HE TIG AVEAEYKTEG (POpOAOYIKA XPNOEIG BAENE Snpeiwon 23.
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H ouppwvia PeTa&U Tou nocoU @Opou €I000ANATOC KAl TOU moooU Mou NpokUNTEl and Tnv €papgoyn Tou
1I0XUOVTOG OUVTEAEDTN Qopoloyiag ei0odnuartog TnG ETaipeiag otnv EAAGSa (2019: 24%, 2018: 29%) eni Twv

AanoTEAEOHATWY NPO POPWV, EXEl WG AKOAOUBWC:

31/12/2019 31/12/2018
Kepdn npo popwv 278.771 155.395
DOPOAOYIKOG OUVTEAESTAG ETAIPIKWV KEPOWV oTnV EAANGDa 24% 29%
OewpnTIKOG POPOC €100dANATOC 66.905 45.064
MpoowpIvEC dlapopéC aTIC onoieg dev unoAoyileTal avaBaAAopevog JeTAEU
(POPOAOYIKNG KAl AOYICTIKNG BAoNg -
®OPOG OTIG KN EKMNINTOUEVEG OIAPOPEG 32.727 46.864
Enidpaon aAAayng popoAoYIKWV GUVTEAECTOV 52.261 44.033
Mn cupwn@IoTEoC POPOG alAodanng 3.129 36.388
Alapopd and popoAoyikd cuvTeAeoTr Poupaviag (24%-16%) (12.983) (22.167)
NoINEC d1apopEg (2.048) 129
dopog 139.991 150.311
MpaypaTikoG opoAoyIKOG CUVTEAECTNG 50,22% 96,73%

H unoxpéwon ano To @Opo E£100dNUATOG avAaAUETAl MAPAKATW KAl a@opd TNV (OPOAOYIKN UMOXPEWON Tou

unokartaoTnuaTog TnG Poupaviag:

31.12.2019

31.12.2018

YnoxpEmwon ano (popo £1I60dNHATOG 13.871

O @OpoG Nou avaAoyei oTa Aoind ouvoAikd lcodnuara eivai:

24.345

01.01.2019 - 31.12.2019

dopog
(Xpéwon) / MeTa anod
Mpo popwv MioTwon PpOopouc
AvaloyIoTIKEG {NUIEG (40.091) 9.622 (30.469)
Enidpaon Tng aAAayng Tou popoAoyIKoU GUVTEAEOTH OTA
avaloyioTikd kepdn / (CnHIEG) - (1.473) (1.473)
Aoina ouvoAika giIcodnpaTa (40.091) 8.149 (31.942)

01.01.2018 - 31.12.2018

dopog
(Xptwon) / MeTa ané
Mpo opwv MioTwon popouc
AvaAoyIoTIKA KEPSN 18.995 (4.749) 14.246
Enidpaon aAAayng gopoAoYIKOV CUVTEAECTWV ENOHEVWV
€TV OTA AVAAOYIOTIKA KEPDN/(CNHIEG) - (6.653) (6.653)
Alapopeg avaBaiAOPEVOU POPOU MPONYOUHEVWV XPHOEWV - 1.400 1.400
Aoina ouvoAika sicodnupara 18.995 (10.002) 8.993
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23. EVOEXOHEVEG UNOXPEWNOTEIG

(a) Aev undapxouv ONUAVTIKEC AYWYEG KATA TNG ETaipeiac oUTeE AAAEG €VOEXOMEVEC UMOXPEWOEIS KATA Tnv 31
AekeuBpiou 2019, ol onoieg eVOEXETAI va €XOUV GNUAVTIKNA ENINTWON OTNV OIKOVOWIKN KaTdoTaon f AsiToupyia Tng
ETaipeiag, yI’ autd To AOyo Oev £xouv dievepynOEei OXETIKEC NPOPBALYEIC.

(B) Na Tig xpnoeig 2011 éwg kar 2015, o1 EAANvVIkEG Avwvupeg ETaipieg nou ol €TNOIEG XPNHATOOIKOVOUIKEG TOUG
KaTaoTAoeig EAEYXOVTAl UMOXPEWTIKA ANO TOUG VOUIMOUG EAEYKTEG, UNOXPeoUVTAV O POPOAOYIKO EAEYXO AMO Tov
i010 NOMINO EAEYKTA 1 €AEYKTIKO YpA®EIO MOU €AEYXE TIC ETNOIEC XPNHATOOIKOVOUIKEC TOUG KATAOTACEIG KAl
AauBavav «EkBeon ®opoAoyIKNG SUPHOpOWONG» ONwG npoBAendtav otnv nap. 5 Tou dapBpou 82 ToU
N.2238/1994 kail oto apBbpo 65A Tou N.4174/2013. INa TIg Xpnoeic 2016 kal evrelBey, 0 PopoAoyIKOC EAEYXOC Kal
n €kdoon «EkBeong ®opoAoyIknG ZUPHOPPWONG», I0XUOUV O€ NPodalpeTIKn Baon. H ETaipeia enEAege Tnv ouvéxion
TOU (opoAoyIkoU eAEYXOU and TOUC VOUIHOUG EAEYKTEC, NOU NAEoV IOXUEI O NPoAIpETIKN Bdon.

Se kGbe nepinTwon kal oUPewva pe TNV MOA.1006/05.01.2016 o1 €Taipeiec yia TIG onoieg ekdideTal 'EkBeon
DOopOAOYIKNG ZUPPOPPWONG dev €EaipoulvTadl ano Tn OIEVEPYEIA TAKTIKOU (QOPOAOYIKOU €AEyxou anod TIC apHOdIEC
(POPOAOYIKEG APXEG. ZUVENWG Ol POPOAOYIKEG apXeEG €ival duvaTdv va enaveABouv Kal va SIEVEPYNOOUV Tov JIKO
TOUC (POPOAOYIKO EAEYXO EVTOG TWV VOMIMWV NPOBECHIOV napaypapnc. Q0TO00 €KTINATAl ano Tnv dloiknon Tng
Etaipeiag 0TI Ta anoteAéopaTta and TETOIOUG WEAAOVTIKOUG €AEYXOUG anod TIG (POPOAOYIKEG apXEG, av TeEAIKA
npayuyatonoinBouyv, dev Ba £Xouv GNUAvTIKN €NiNTWON OTNV OIKOVOUIKN 6€on TnG ETaipeiac.

Méxpl TNV 31 AekepBpiou 2019 dev €xel kolvonoinBei oTnv ETalpeia onoladrnnoTte evToAn eA&yxou anod TIG apuoOdIeg
(POPOAOYIKEC APXEC YIa TIG XPNOEIC MEXPI Kal To 2013. Q¢ ek TouTo To dikaiwpa Tou Anpoaciou va kolvonolsi UAAQ
eAEYXOU Kal NpA&eic NpoadiopioHoU POPOU, TEAWYV, EICPOPWV Kal MPOCTIHWV HE OKONO TNV €nIBOAN QOpou, EXEl
napaypagei yia Tic XpAOoeIG JEXPI Kal To 2013 kaT’ epappoyr TWV OXETIKOV popoAoyikwv diaTdEswv: a) Tng nap. 1
Tou apBpou 84 Tou v. 2238/1994 (aveAeykTeG unoBEaelg popoloyiag el0odnuaTog), B) Tng nap. 1 Tou apBpou 57
Tou v. 2859/2000 (aveéAeykTec unoBeosic ®.M.A. kal y) TnG nap. 5 Tou apBpou 9 Tou v. 2523/1997 (eniBoAn
NPOCTIHWY YIa UNOBECEIC POPOAOYiIag €1I00dNAKATOC), HE TNV €MIPUAAEN IdIkwV 1 €€alpeTikwV d1aTAEEWY Nou TuXOv
npoBAEnouv peyaAUTepn npoBeopia napaypa®ng kar und TiIG NpoUnoBETEIC Nou auTEG opilouv.

MNépav autwyv, Katd ndayia vopoAoyia Tou ZupBouliou Tng EnmikpaTeiag kal Twv JIOIKNTIKWV dIKAoTNpiwy, eAAEipel
upioTapévng otov Kmdika Nopwv nepi TeAwv XapTooruou d1aTAEewe nepi napaypa®nc, n oXeTIKN agiwon Tou
Anuooiou yia TNV €niBoAr TEAwWV XapTOONHOU UNOKEITAl oTnV KaTtd To apBpo 249 Tou ACTIKOU KwdIKa €IKOOAETT)
napaypa®n. Ma Tic XpAoei¢ nou éAnEav petd Tnv 31 AskepBpiou 2013 kal napapévouv PopoAoyIKa AVEAEYKTEG,
ano TIG appodIEC POPOAOYIKEG ApXEG N kal anod Tov OpkwTo EAeykTn AoyioTr Tng ETaipeiag, n ekTipnon pag sivai
OTI o1 @bOpol Mou EevOEXOUEVWG MNpokUwouv Oev Ba aocknoouv ouciwdn enidpacn OTIG XPNHATOOIKOVOUIKEG
KkaTtaoTdoeic.

Ma TG xpnoeig 2011-2018 n Etaipeia €xel Aapel ETnoio ®opoioyikd MioTonoinTikd To onoio unoBARGnke kartd Ta
avwTEPW XWPIG va NpokUNToUV dIaPOPEC O OXEDN ME TNV UMNOXPEWON POPOU €1003NKATOC ONWG AUTN gu@avileTal
OTIG ETACIEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG uNoWn Xprnong.

Méxpl TNV NUEPOUNVIA £YKPIONG TWV XPNHATOOIKOVOUIK®OV KATAGTACEWV 0 EAEYXOG POPOAOYIKAGC CUHHOPPWONG TNG
Etaipeiag yia Tn xprion 2019 anod Tov TakTIKO €AEYKTR E€XEl OAOKANPWOEl XwpiG va npokUWouv dIaPopEC OTIG
(POPOAOYIKEG UMOXPEWOEIG NEPAV ANd AUTEG MOU KATAxwpndnkav kal nou ansikovifovral oTig XpNHATOOIKOVOUIKEG
KATAoTACEIG.
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24, Zuvledepéva HEPN
i) ZuvaAAayEéG HE OUVIEDEPEVA HEPN

Ta Nood Twv NWANCEWY KAl ayopwV CWPEUTIKA ano Tnv &vap&n Tng xprnong He ouvdedepéva pépn cUPPWVA HE TO
AN 24, £xouv WG €ENG:

31/12/2019 31/12/2018
AyopéEg NMwARosig AyopEg NwARoeig
ayabov & ayabov & ayabov & ayabov &
AMyn napoxr AMiygn napoxr
UNNPECIOV  UNNPECIOV UMNNPECI®V  UNNPECIOV
AKZO NOBEL BOYA SAN VE TIC AS 670.805 - 689.217 -
AKZO NOBEL CAR REFINISHES BV 1.418.091 2.120 1.390.567 10.819
AKZO NOBEL COATINGS CZ a.s. 221.414 - 235.827 -
AKZO NOBEL COATINGS INTERNATIONAL BV 1.119.435 - 1.142.498 -
AKZO NOBEL COATINGS SPA 3.063.523 53.152 2.932.415 166.872
AKZO NOBEL IND. PAINTS S.I. 491.615 - 605.940 -
AKZO NOBEL N.V. EUR 234.678 - 188.963 -
AKZO NOBEL P.C. GMBH 25.099 - 21.294 -
AKZO NOBEL POWDER COATINGS LTD 72.393 - 75.157 -
AKZO NOBEL SP Z0OO - 16.225 - 39.632
AKZO NOBELIND. C.P. SNC 829.795 - 547.997 -
Akzo Nobel Pty Limited - - 920 -
BIBEXPQM-IMATEPAZ =T AE 14.866 - 14.060 -
AKZO NOBEL UAE PAINTS LLC - - - 152
AKZO NOBEL HILDEN GmbH 6.690 - - -
Aigbvng ETaipeia XpwuadTtwv (EAAAY) Avwvupog
ETaipeia - 42.965 - 8.829
8.168.404 114.462 7.844.854 226.303

'‘OAEG 01 OUVAAAAYEG MOU NEPIYPAPOVTAl AVWTEPW EXOUV MPAyHATONOINOEI UE TOUG CUVRBEIG Opoug TNG ayopdc.
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if) YnoAoina pe ouvdedePéva HEPN

Ta unoAoina TWV andiTHOEWV KAl UNOXPEWOEWY oTn AREN TNG XPNong, Nou £xouv NpokUWel and ouvaAAayEg Pe Ta
ouvdedepéva pépn oUPPwva Pe To AAM 24, €xouv w¢ €ENG:

31.12.2019 31.12.2018
YNoXpemoelG AnNdiTACEIG YNOXPEWOEIG ANAITAOCEIG
AKZO NOBEL BOYA SAN VE TIC AS 179.595 864 202.600 864
AKZO NOBEL CAR REFINISHES BV 226.153 - 83.120 17.542
AKZO NOBEL COATINGS CZ a.s. 26.368 - 33.016 -
AKZO NOBEL COATINGS INTERNATIONAL BV 961.844 - 744.074 -
AKZO NOBEL COATINGS SPA 1.102.486 - 778.743 18.974
AKZO NOBEL FINANCE LTD - - - -
AKZO NOBEL IND. PAINTS S.I. 76.529 - 141.467 -
AKZO NOBEL P.C. GMBH 3.633 - 15.269 -
AKZO NOBEL POWDER COATINGS BV - - - -
AKZO NOBEL POWDER COATINGS LTD 207 - 3.575 -
AKZO NOBEL SP zZ0OO - 16.225 - -
AKZO NOBELIND. C.P. SNC 130.785 2.403 113.160 2.403
BIBEXPQM-IMATEPAZ 2T AE 17.434 - - -
AKZO NOBEL POWDER COATINGS ROM - 1.263 3.003 1.263
AKZO NOBEL INDIA LIMITED 514 1.750 514 1.750
AKZO NOBEL PAINTS BELGIUM NV 230.328 50 181.657 50
AKZO NOBEL POWDER COAT SOUTH AFRIKA
(PTY) LTD 10.760 - - -
AKZO NOBEL POWDER COATINGS SAE 3.003 1.125 - 1.125
AKZO NOBEL UAE PAINTS LLC - 20 - 20
2.969.640 23.701 2.300.197 43.991

H eraipeia Akzo Nobel (C) Holdings B.V. givai n untpikn €taipeia Tng Akzo Nobel Coatings A.E. Me dAeg TIG
unoloineg ertaipeieg n Akzo Nobel Coatings A.E. €ival ouvdedepévn kabwg OAEG €ival BuyaTpikEG TNG MNTPIKNG
gTalpeiag.

Agv undapyouv anolnuiwoeig JeAwv AloiknTikoU ZupBouliou. Ta aAlodand PEAN Tou A.Z. dev AauBavouv auoipeg,
€V ol oUhBoulAol k. I. Imavvidng, ka M. Nanabsopavoug kal k. N. METoag kai €ival yiobwToi, evw o dIKNyopoc
K. Tpiavta@UAAou €ival apioBog kal AapBavel apoiBEG HOVO Yia TIC VOUIKEG UNNPECIEG Nou napéxel otnv ETaipeia.

25, FeyovoTa HETA TNV NHEPOHUNViIa avapopag

To E&£onaopa Tou véou kKopwvoioU (COVID-19) £xel ennpedoel TNV ENIXEIPNKATIKR KAl OIKOVOMIKNA dpacTtnploTnTa
oc OA0 Tov kOOPO, oupnepiAauBavopevng TNG EAANGdac. Ma To enopevo didoTnua, avapévoupe OTI Td
anoTeAEOHATA Wag yia 1o 2020 dev Ba ennpeacTouUv anod To eUPETABANTO NePIBAAAOV TNG ayopdc, To onoio givai
gvioXUPeEvo and Tnv navonuia COVID-19. OUTeE avapEVOURE va eNNPEAcoUV Tn BIWOIPOTNTA TNG €TAIPEIAG UAG.
Mexpl Twpa dev undapxel €vrovn apvnTikn €nidpacn o€ OXEon HE TIG NwANOCEIG oTo idio diaoTnua Tou 2019.
Yndpxel JOVO HIa OXETIKA MIKPN MEIwon OTIC NWARCEIG N onoia Jgv €ival €vOEIKTIKA Kdl MEPINEVOUHE €WG TO
TEANOG TNG Xpriong 2020 va €xoupe €va anoTéAeopa oxeddv idio Pe Tn neEPOIV) TouAdyxioTov. ‘Ogov agopd TIG
dpaoTnpIoTnTEG TNG ETalpeiag, n ETaipeia dev €xel avacoTeilel TIG 3paoTnpIioTNTEG TNG KAB’OAN Tn S1APKEIA TOUG
€T0UG. H ETaipeia ouveyifel anpookonTa Tn AEIToupyia Tng Kai ouveyidel Tnv npoondabeia yia Tnv dielpuvon TG
neAaTeIaKnG TNG Baong. OPICUEVEG ENIXEIPNOIAKEG dPAOTNPIOTNTEG €XOUV MeploploTei, aAAd AAAeG avanTuxBei
avaloya PE To avTikeigevo dpaoTnpidTNTAG TWV NEAATWYV KAl CUVOAIKA NEPIPNEVOUNE €va KAAd yia Ta OedopEva
TNG Xpoviag anoteheopd. Enevdluovtag oto avBpwnivo JdUVAPIKO HAG, EMIKEVTPWVOUAOTE OTNV MNEPAITEPW
dlgioduan oTnv ayopd Pe TNV anokTnon VEWV NEAATWV Kal TNV avanTu§n eunopik®Vv dIKTUWY, KaBwg Kal otnv
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napoXn AUCEWV OTOUC UPICTAHUEVOUG Kal VEOUG NEAATEG Hag.

A€doPEVNG TNG €EANAWONG TOU KopwvoioU, gival dUoKoAo va NpoBAe@Osei To eUpoC TWV NIBAVWOV ANOTEAECOHATWV
yla TNV naykoopia olkovopia o€ auto To onpeio. Ta anoTeAéopaTta Pnopei va kupaivovTal anod Tov eniTuxXn
NEPIOPIOUO ToU 10U KAl TIG MIKPEG BPaXUNpOBEOUEC ENINTWOEIG, O WId NAPATETAMEVN €NINTWON NOU PMOPEi va
odnynoel oe mbavn Upeon. EminAéov, ol KuBepvhoelg epappolouv OPICHEVEG MOAITIKEG KAl ONHOCIOVOUIKEG
dpdAosig nou anookonoUv aTnv AauBAuvon TwV MBAveVv dpvnTIKOV OIKOVOMIK®V €NINTWOEWV, Ol OMOIEC PNOPEI
duvapika va w@eANOOUV Kal TNV €Taipeia pag. O avTikTunog Tng navonuiag auTng sival éva pn d1opBwTIKO
YEYOVOC META TNV KATAPTION TOU I00AOYIOHOU TnG 31 AekepBpiou 2019. QoT600, 0 WEAAOVTIKOG AVTIKTUMOG
npénel va ekTiyn®si und To npiopga TNG PBAong TNG AOYIOTIKAG OUVEXEIAG MOU Xpnoihonoinénke yia Tnv
NPOETOILACIA AUTWV TwV XPNHATOOIKOVOUIKWV KaTaoTaoewy.

H Aloiknon napakohouBei oTevd TIG €EeAieic and To &Eonaopa, akoAouBei Tnv kabodrynon TV TonKwV
UYEIOVOUIK®V apXwV Kal TNPEi TIG anaiThoeig kal Tig dpdaoeig nou epapuolel n eAANVIKn KuBEpvnaon. H Aloiknan
Tn¢ ETaipeiag €&éTaoe Tnv Tpexouoa PBAon TwV ASITOUPYIK®OV TNG ANOTEAEONATWV. EKTOC and TIG AEITOUPYIKEG
enidooeig, n Aloiknon a&loAdynoes Tnv Tapeiakn kataoraon Tng Etaipeiag kal dievpynoe avanpooapuoyEg aTiG
NPOoBALWEIC TWV TAPEIAKWV powV OMnou Kpibnke anapaitnto. H Aloiknon eivalr BERain 6T n ETaipeia diaBETel
€MAPKA TAPEIAKN PEUCTOTNTA YIA TV ANONANPWHN TV NICTOTMOV TNG KAl TNV EKNANPWON TWV JEAAOVTIK®OV TNG
UMNOXPEWOEWY. Z€ €va TETolo aBéRalo nepiBailov, n ETaipeia €ival unoxpewpdevn va NapakoAouBei ouvexwg TIG
eEeMielc.

Kpuovépi, 25/11/2020

O AvTInpoedpog kai AigudUivwv ZUPBoUAOG To MéAog Tou AloIkNTIKOU ZupBouliou
IQANNIAHZ IQANNHZ NMANAGEO®ANOYZ MAPIA
AAT AM 531190
AAT X642369
O AIEYOYNTHZ AOTIZTHPIOY O AOTIZTHZ
ANTQNIOY NANTEAEHMQN 2IFANTZOZ EYTENIOZ
AAT ©146956 Ap. Adeiag 30885/A’ TA=HZ
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