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ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio ANTENNA GROUP MONOITPOXQITH ANQNYMH ETAIPEIA, to dtokpttikd TitAo Ko
apOpd TEMH 596301000.

Tnv 07/04/2021 xotayopndnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Oué
Koatayopnoneg , 1o katotépo otoyeia:

A) Me Kodwd ApBud Katoydpiong 2521346 ot eykekpipéves and v 17/03/2021 T'evikn ZuvéAevon OIKOVOUKES KATOOGTACELS

UE TIG o)eTIKEG eKBEGELG OOV amd TV Keipevn vopobesio amattovvtat yuo ) ypron 01/01/2019 émg 31/12/2019.

B) Me Kmdwkd ApiBud Kataympiong 2521347 n and 17/03/2021 andépoon g Ievikng Zuvérevong coppmva pe v omoia
opiotnKay Yo Tov Eleyyo tv OKoVOpIK®OV KaTaotdoewv g xpnong amd 01/01/2020 émg 31/12/2020:

- H eheykticn| etapeio «kKPMG OPKQTOI EAETKTEX A.E», A.O.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apBpd untpmov XOEA 114.

O1 01KOVOUIKES KOTOOTACELG E TIG OXETIKEG £KBEGELS OTTOL amd TNV Keipevn vopobesio amaitodvIol OToTELOVY OVOTOGTOCTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



ANTENNA GROUP MONOIMPOZQITH ANQNYMOZ ETAIPEIA
(Ap1Buoc IN.E.MH:596301000)
XpnuaToolkovouikeg KataoTaoeig

yla Tn xpnon nou €Ange tnv 31 AskepBpiou 2019

ZUPQwva We Ta Aigdvn MpoTuna XpnuaTooIKovVouIKNG Avapopdg

(ATI.X.A.)

(6nwc £xouv ul0BeTNBei anod Tnv Eupwnaikn Evwon)



OCoONOTUTDAhWN -

MEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN

"EkBean AloiknTikoU ZupBouliou

KataoTaon ZuvoAikoU EicodnpaTog yia Tn xprion nou €Ange
v 31 AskepBpiou 2019
KatdoTaon Xpnuarooikovopikng ©€ang Tng 31 AekeuBpiou 2019

KataoTaon Tapeiakav Powv yia Tn xprion nou €éAn&e Tnv 31 AskepBpiou 2019

KataoTaon MetaBoAwv Twv Idiwv Kepahainv yia Tn xprion nou éAnge Tnv 31 Aekepppiou

2019
SNUEINOEIC €Ni TWV XPNUATOOIKOVOUIK®OV KaTaoTaoswv

evikég NAnpogopieg yia Tnv ETaipeia

Baon oUvTa&ng Twv XpnuaToolkovoUIK®WY KataoTacswy
ZNHavTIKEG AOYIOTIKEG MOAITIKEG

KaBopiopog elloywv agiov

Noina Aerroupyikd €€oda

'E€0da dioiknong kai diabeong

KdoTog piobodoaiag

KaBapa xpnuaToolkovouIKa anoTeAéopara

®0Opog 1003 ATOG

EvowuaTeg akivnTonoinoeig

AvaBalOpeveG POPONOYIKEG aNaITrOEIG KAl UTNOXPEWTEIG
NOINEC HAKPOMNPOBETEG ANAITAOEIG

MeAATEG kal AOINEG anaITroelg

Tapeiaka diaboipa kai iIooduvapa

MEeTOXIKO KEPAAAIO Kal anoBepaTika

MakponpOBETHEG UNOXPEWOEIG

MpdBAewn napoxwv NpoownikoUu Aoyw €E0dou and Tnv unnpeacia
MpopNBeUTEC Kal AOINEG UNOXPEWTEIG

Alayeipion XpnHATooIKOVOUIKOU KIVOUVOU

AVEIANUPEVEC Kal EVOEXOHEVEG UMOXPEWTEIC

Suval\ayeg Pe ouvOedepéva HEPN

SUMHETOXEG OE BUYATPIKEG

AMOIBEG ENEYKTOV

leyovoTa WETA TNV NUEPOUNVIA TNG XPNHATOOIKOVOUIKNG OEang

'EkBeon EAéyxou AveEapTnTou OpkwToU EAeykTn)

Zehida
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA GROUP MONOIMPOZQIH A.E. ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH FrENIKH ZYNEAEYZH TQN METOXQN I'TA TH XPHZH Moy
EAHZE THN 31 AEKEMBPIOY 2019

Kupiol Métoxol,

SUdpwva pe Tov N.4548/2018, unoBaMloupe ouvnuupéveg oTn Fevikn ZUVEAEUON 0aG TIG XPNHATOOIKOVOMIKEG,
KaTaoTaoeig Tng eTaipeiag ANTENNA GROUP MONOMPOZQIMH A.E. (n «ETaipgia») yia Tn xprion 2019 ol onoieg £xouv
eToINaoBel oUpQwva pe Ta Aiebvr) NMpoTuna XpnuaTtooikovopikng Avagopdg (A.M.X.A.), onwg €xouv uloBeTnBei and Tnv
Eupwnaikr ‘Evwon.

H napoloa €kBeon kabBwg kal Ol CUVNUUEVEG XPnHATOOIKOVOMIKEG KaTaoTdoelg aneikovifouv akpifodikaia Tnv
npayuarikn kartastaon Tng ETaipeiag yia Tn xprion nou €Ange oTig 31 AekepBpiou 2019 kal napakahoUPe va TIg
EYKPIVETE.

AroiknTiko EupBoulio

To upioTapevo AloiknTikO ZupBoUAio Tng ETalpeiag anapTieTal and Tpia péAn. H olvBeon Tou AloiknTikoU ZupBouliou
gival n akdAoudn:

NIKOAAOZ AFTEAOMOYAOZ Tou AyyeAn, Mpoedpog A.Z. kal AleuBuvav Z0pBoulog
ANTERO JOSE MOURA DA COSTA CARDOSO BALDAIA Tou Antero José Guimaraes, MéAog A.3.
MOAYAQPOZ KQNZTANTINOS ZYAIAS Tou NikoAGou, N €KTEAECTIKO MENOG

Teviki) avaokonnon

H EAAnvikn oikovopia evioxuoe Tnv avantulakn duvapikn Tng To 2019, napd Tnv enmifpaduvon TG NAyKOoMIag
olkovoliag. O puBudg av&nong Tou AEM oe oTabepég TIpEG dlapoppwbnke o€ 1,9%, Onwg kai To 2018, evw o
avTioTolxog pubudg TG olkovopiag Tng {wvng Tou €upw eniBpaduvenke o€ 1,2% anod 1,9% To 2018. H avantugn
NPWTIOTWG UNOaTNPIXBNKE anod Tn B€TIKr GUPBOAN TwV EEAYWYWY, KUPIWG UNNPECIWY, AOYW TNG ONUAvTIKAG avodou Twv
TOUPIOTIKWV €00dWV Kal TwV €00dwv anod Tn vauTiAia, aAAa kal ayabwv. OeTIkA cupBoAr} oTnv avodo Tou AEN eixe kal
n dnudoia katavalwon. QoTdo0, N enevouTIKn {NTNON NaApEUeive unoTovikn To 2019. Opiaka BeTikny CUMBOAR OTN
dlaudpewaon Tou AEM gixe n 1I8IWTIKA kaTavalwon.

O pubuog avanTuéng Tng EAANVIKNAG oikovopiag ekTipdtal 0TI Ba eniBpaduvBei onuavTtika 1o 2020, dedOPEVWV TWV
ENINTWOEWV TNG EANAwONG Tou Kopwvoiol. Ol ENINTWOEIG AUTEG NPOG TO NAapov Oev UNopoUv va noooTikonoindolv pe
akpiBeia, 6edopEvou OTI OeV UNAPYOUV akopn dlabsaipa aTolxeia kal n navdnpia €ivalr e €EENIEN. EidikOTEPA, GUPPWVA
Me To Baaoikd oevapio Tng Tpanelag Tng EANAdoG, o pubuog peiwong Tou AEM exTiydrar 611 Ba eival 7,5% T0 2020, avri
5,8% nou ATav n nio npdéoeaTn npoBAsywn. H npog Ta kaTw avabewpnon TnG nNPORAeywng Tou pubuol avanTugng
oQeileTal OTNV EVOWUATWON TWV ENINTOOEWV anod Tnv €EANAwon Tou kopwvoiou. H eniBpaduvon Tou pubpou
OIKOVOMIKNG HeyEBuvang Ba npoeABel kupiwg anod diaTapaxeg oTnv NAsUpd TG {NTNoNng, Me Heiwon Tng €EWTEPIKNG
{nTnong ayabwv Kal UNnNPecIwV Kal TnG eyxwplag {ntnong, agou NANTTovVTal IDIQITEPWG TOMEIG ONWG O HETAPOPESG, O
TOUPIOKOG, TO EUNOPIO, N €0TiaoN Kal n yuxaywyia. Kavévag onuepa dev unopei va npoBAEWel e akpifeia Tnv €EENIEN
NG navdnuiag, evw Ol EMINTWOEIS TNG OTIG €OVIKEG olkovopieq Ba €EaptnBoluv kal and Ta €Bvikd kal diebvn
OnHoaCIovoUIKA Kal VOIoPATIKa PETpa nou AapPavovtal. To Baoikd oevapio Tng Tpanelag Tng EANASOG evowUaTwVEl
UMNOBECEIG YIa Ta avTIoTABUIOTIKA PMETPA Nou €xouv Ndn AngeOsi.

H ETaipeia, péow Tou opilou Antenna SiaTnpei enapkr XpnHAaToolkovopikd péoa eva n Aioiknon Tng ETaipeiag napakoAoubei
TIG €EeNi&eIC aTnV EAANVIKN olkovopia AapBavovTag kabe npoopopo PECO WOTE va NEPIOPIEI TUXOV APVNTIKEG ENINTWOEIG OTN
XPNHATOOIKOVOIKN TNG KaTaoTaon kai Tnv eUpubun Aeiroupyia Tng.

H ETaipeia Antenna Group A.E. €xel Tn Hop®n kal Tn A€IToupyia €Taipeiag CUPPETOXWV kal KaTta To 2019 Ta anoteAéopara
Tng ETaipeiag agpopolv Tig dpacTnpIdTNTES TNG ASITOUpYiag TNG wG ETAIPEIAG CUUHETOXWV.



E&EAIEN Twv epyaoiav TG ETaipeiag

Kata Tn xprion nou é\nge Tnv 31 AekepBpiou 2019 or {nuiEG npo opwv TnG ETaipeiag avABav oe EYPQ 6,8 ekaTtoppUpia
nepinou, £vavti {nuiov EYPQ 1,3 ekatoppupia nepinou TnG nponyoUHEVNG Xpong.

EidIkdTEPA yIa Tn xprion 2019 :

Ta €Eoda dloiknTIKAG Asimoupyiac diapgoppwbnkav oe EYPQ 0,8 ekatoupUpia To 2019 cuykpimika pe EYPQ 0,2
ekaToppUpia To 2018.

O1 AeIToupyIkeG {nuiEG (Npiv ano Ta XpnHaToolkovopika anoTeAéopata) au§nenkav kata EYPQ 5,6 ekatoupUpia, and
{nuigg EYPQ 0,9 ekatoppupia To 2018, oe {nuieg EYPQ 6,5 ekatoppupia To 2019, pe Tnv augnon autn va ogeileTal
KUPIWG OTO HEYAAUTEPO NOCO TwV dIEVEPYOUHEVWY ANOUEIWTEWY TWV CUMHETOXWV TG ETaipeiag kaTa To €1og 2019.

O1 {nuieg petd and @opoug augnbnkav karta EYPQ 5,5 ekatoupupia and {nuieg EYPQ 1,3 ekatoppUpia To 2018 o€
{nuieg EYPQ 6,8 ekaToppupia To 2019.

Xpnuarooixovouikij Oon 16 Eraipeiag

Katd Tnv kAeidpevn xprion Tou 2019, ouvéBnoav PeTaBoAEG oTn XpnuaTtoolkovopikn ©€on Tng ETaipeiag ol onoieg avaAlovTal
WG akoAoUBwG:

O OUpMETOXEG Ot BuyaTpikéG €Talpeieg epgavifovTal pelwPeveg katd EYPQ 2,7 ekaToppupia, We Tnv kabapn
HeTaBoAn va eival To anoTéAedpa Tng al&nong kara nepinou EYPQ 3,0 ekatoppUpia kai TnG peiwong katd nepinou
EYPQ 5,7 ekaToppupia AOyw NpaypuaTonoloUPEVOV anOUEINTEWY.

O1 neAaTeC kal AoInég anamoelg pelwbnkav katd nepinou EYPQ 91 xiAiadeg AdOyw TNG Heiwong Twv anaimogwy ano
OUVOEDEEVEG ETAIPEIEG.

O1 YeTaBolég oTa Tapeiakda diabeaipa kal icodUvapa, avahlovTal oTn CUVNHKEVN KaTaoTaon TapeEIaKwy powvy.

To olvoho Twv 18iwV Kepalaiwv PEIOBNKE KaTa nepinou EYPQ 4,6 ekatoppUpia, AOyw Twv JnI®V TNG Xpnong Kai
TV AOIN®WV HETABOAGV, ONWG auTa avahlovTal OTn CUVNUKEVN KATAoTAon LETAROAWY TwV IBiwv KEPaAdiwv.

O1 NpopNBeUTEG Kal AOINEG UMOXPEWOEIG NAPEUEIVAV NEPINOU aTa idla Jeyenn.

lMa Tnv KaAUTEPN KaTavonon Twv XpnHUaTooIKOVOUIK®WY KataoTacswv napatifevral opiopévol Bacikoi apiBpodeikTeG:

2019 - % 2018 - %

KukAo@opoUvTa NepIouaiaka oTolxeia 25,63% 29,68%

Ap10p0deikTng KepaAaiou Kivhong BpaxunpOBeopEeC YNOXPEWOEIG
Tapeiakd diabeoipa kai 1IcodUvapa 0,03% 0,09%

‘Apeong PsuoToTnTag BpaxunpoBeapeg YNoXpewaoelg
I5iev Kepalaiov npog civoho 1010 Kepahaia (2,25%) 15,61%
UNOXPEWCEMV SUVOAO YMOXPEWOEWY
AnodoTikéTnTaG Iiev Ke@ahaiov  _AnOTéAEdHa Mpo AnooBécewv kai ®opwv  1178,36% (32,54%)
npo anooBECEwV 1510 KepdAaia

Aiaxeipion Kivouvwv

H ETaipeia epappolel eowTepikeG dIadIKAOIEG EYKPITEWV Kal avaAuang OTOIXEIWV TNG ayopdg woTe va PNV eKTiBeTal o€
onuavTikoUug mMoTwTIKOUG KivOUvoug and TIig dpaotnpidtnTeg TnG. O KivOuvog EAAEIYNG peucTdTNTAG €ival €niong
nepIOPITUEVOG AOYWw TNnG npooBaong Tng ETaipeiag o ke@aAaia and ouvloedENPEVEG ETAIpEieG KABWG €niong kal Tng
d1aTnpnong enapkwv d1adeaipwy.



H Aloiknon Tng ETaipeiag €xel Tnv €uBUvn dlaxeipiong Kal avTIHETOMNIONG TWV NAPAKAT® KIvOUVWY, OTOUG OMoioug N
ETaipeia exTiBeTar:

¢ MOTWTIKOG KivOUVOG

* Kivduvog peuaToTnTAG

o Kivduvog ouvenkmv ayopdg
 AEITOUPYIKOG KivOUvog

>Tn onpeinon 19 Twv Xpnuartoolikovoikwyv KataoTacewv napouaialovral nAnpo@opieg yia Tnv ekBeon Tng ETaipeiag oe
KaBe €vav and Toug avwTeEpw KIvOUVOUG, yld TOUG OTOXOUG, TIG MOMNITIKEG Kal TIG diadikacieg nou epapuolel yia Tnv
enIMETPNON kai Tn dlaxeipion Tou kIvduvou, kabwg kal Tn dlaxeipion kepaAaiou. MePIOGOTEPA NMOCOTIKA OTOIXEIA YIa
QUTEG TIC YVWOTOMNOINOEIG NepIAaBavovTal e GAo To EUPOG TWV XPNHATOOIKOVOUIKWV KaTaoTAoewy.

To AioiknTikO ZUMBOUAIO €XEl TN GUVOAIKN €uBUVN yia Tn dnuioupyia kal Tnv enonTeia Tou nAaiciou diaxeipiong Kivouvou
TnG ETaipeiag kal Baoel eykekpIJEVWVY NONITIKWV TOU, EXEI AVABETEl OTO TUNKA NIOCTWTIKOU €AEYXOU TNV napakoAolBnon
TWV XPNHATOOIKOVOUIKWV KIVOUVQV.

MoTwTikdG Kivduvog eival o Kivduvog {nuiag o€ nepinTwon nou €vag neAatng n TpiTog o€ ouvalayn
XPNHATOOIKOVOUIKOU HECOU, Oev EKMANPWOEI TIC GUUPBATIKEG TOU UNOXPEWOEIG Kal OXETICETAI kATA KUPIO AOYO HE TIG
anaiTnoei anod NeAATEC.

H ETtaipeia €xel AaBel Ta kaTAANAa PETPA Kal €XEl KATAXWPNOEl OXETIKEG NPOBAEYEIG WATE va €AAXIOTONOINCEI TO PIOKO
€10npagIuoTNTAg Yia TIG anaitioei TnG £wg TNV 31 AskeuBpiou 2019. Me Baon Ta I0Topika dedOPEVA Kal TIG TPEXOUTEG
€€ehigeig, n Aloiknon Tng ETaipeiag mioTelel OTI €xel KATAXWPNOEl TIG ANaAITOUPEVEG ANOUEIMOEIG TWV ANAITAOEWY TNG
Kabwg dev undpyel NepalTéEpw EVvOEIEn EMIOPAAEIAG ) AMOMEIWONG ANAITAOEWY Kal evw €EakohouBei va eAéyxel o€
TAKTIKA IA0TAPATA TNV NICTOANATIKA IKAVOTNTA TV NEAATWV TNG WOTE Kal va §ac@alilel Pe diapopoug TpONoug TNV
€10NpagIuOTNTA TWV ANAITAHCEWY TNG,.

O kivduvog peucTOTNTAG CUVOEETAl JE TNV avaAyKn yia €napkr xpnuatodoTtnon Tng dpactnpidTnTag kai TnG avanTtuéng
NG ETaipeiag. O kivduvog peuoToTnTag diaTnpeital eniong o xaunAa enineda pe Tn diatrpnon enapkawv S1abecijwy Kal
Tnv eupUTepn oTipiEn and Tov ‘OpiAo Antenna.

O kivduvog ouvBnkwv ayopdag ouviotaTal o evOeXOHEVN alAayr TIHWY, ONWG Of CUVAANAYUATIKEG ICOTIHIEG KAl TA €MITOKIA,
nou ennpealouv Ta anoteAéopata Tng ETaipeiag | Tnv afia Twv XpnHATOOIKOVOUIK®WY TG HECWV, KaBWG €niong kal o€
MeTaPBoAéG 0TO PUBNICTIKO NAGiCIO AEITOUPYIag TwV ETAIPEIRV TOU KAGSoU.

N&ITOUPYIKOG KivOUVoG €ival o Kivduvog TG APeong N €Upeong {nKiag nou NPokUNTEl anod NOIKIAEG QITIEG OXETIKEG HE TIG
diadikacieg TnG ETaipeiag, To npoownikd, TNV Texvohoyia kal Tnv unodoun nou £pappodel, kabwg kal and eEWTEPIKOUG
napayovTeg, NANV TWV MOTWOEWY, TNG Ayopdg Kal Tou KivdUvou peuoToTnTag. O1 napdyovTeg auToi kaBopilovTal ano
TIG VOUIKEG Kal AOINEG ANAITACEIG KAl TA YEVIKA anodekTd NpOTUNA ENIXEIPNHUATIKAG CUUNEPIPOPAG.

AapBavovTtag opwg un’ oyn Tn @UON Twv dpacTnploTHTWV TnG ETalpeiag, kalr Tn XpnuaTooiKoVOMIKN KaTaoTaon Tng,
TUXOV apvnTIKEG €EENIEEIC aTnV EAANVIKN olkovopia dev avapeveTal va ennpedcouy onuavTika Tnv odain Aeitoupyia Tne.
Map’ 6Aa auTd, n Aloiknon ekTIUA dlApKWE TNV KATACTACN Kal TIG NIBAVEG ENINTWOEIG TNG, MPOKEIHEVOU va diaopalioel
oTI AappavovTal éykaipa OAa Ta avaykaia kalr duvaTd PETPA KAl EVEPYEIEG Yid TNV €AAXIOTOMOINON TUXOV ENINTWOEWY
oTIG dpaoTnPIOTNTEG TNG ETaIpeiag, onwg avapEépeTal NapakaTw otnv npoBAenopevn nopeia Tng ETaipeiac.

Znuavrikd yeyovora

Kata Tnv 31 AekepBpiou 2019, To olvolo Idiwv Kepahaiwv €xel KaTaoTel PIKPOTEPO Tou 50% TOU HETOXIKOU TNG
KEQPAAQIOU Kal OUYKEKPIJEVA apvNTIKO KAl WG €K TOUTOU OUVTPEXOUV Ol NpoUnoBEselq EQapuoyng TwV dIaTASEwY  TNG
nap. 4 Tou apBpou 119 Tou N. 4548/2018. To AloiknTikd ZupBoUAio TnG ETaipeiag, 6a ouykaAéoel Tn Mevikn Zuvéleuon
Twv MeTOXwv Onwg npoBAéneTal and Tnv EAMnviky vopoBecia woTe va An@BolUv Ta katalnia uétpa. Ol
XpnuaTtooikovopikeg KataoTdaoelig Tng ETaipeiag éxouv ouvtaxBei pe Baon Tnv apxn TnG ouvéxiong Tng 6paoTnpidTnTag,
kabwg n Aloiknon Tng ETaipeiag €xel A\aBel Ta anapaitnTa PETPA yia TNV au&non Twv dpacTnploThTwv TnG ETaipeiag kai
Tn BeATiwon Tou ouvoAou Tng KaBapng Tng ©éong. EminAéov, n ETaipeia ouveyiel va €xel Tn XpnUATOOIKOVOUIKN Kal
AeiToupyikn aTrpi&n Tou Opihou Antenna, wg €yyunaon yia TNV olaAr ouvexion Tng dpacTneIoTNTAg TnG.

lNa mig xpnoeig 2011 €wg 2019, n ETaipeia £xel AaBel NioTonoiNTikG GOPOAOYIKAG CUHHOPWONG He SUPPWVN YVOUN ano
TOV VOUIMO €EAEYKTN TNG, SUUPwva We TV EAANVIKN @opoloyikr vopoBeaia. And Tnv 1n Iavouapiou 2016 kai éneita, To
nioTOMNoINTIKO auTO €ival NPOaIPETIKO yIa TIG AVWVUKEG TAIpEieg, oUP@WVA e To ApBpo 65A Tou N. 4174/2013, onwg
1oxUel. Av and To mioTonoinTIKO NPOKUNTOUV GUYKEKPIYEVA (popoloyika dedopéva yia Tnv eeyxBeioa eTaipeia pe Ta
ornoia CUPQWVEL Kal n apuodia eAEYKTIKR) (OPOAOYIKN apXr, TO €v AOyw MIOTOMNOINTIKO AMOTEAEI avanoonaoTo TURKA
TWV EKBECEWV EAEYXOU TNG WG Avw apxnc. H dianioTwon aTo (popoAoylkd MigTonoIinTIKO NapaBacewv TnG POPOAOYIKNG
vopoBeaiag pnopei va AapBaverar unown kata tnv enioyr] unoBEcewy Npog EAeyxo ano TIG POPOAOYIKEG APXEG KATA TIG
diatageic Tou apbpou 26 Tou N. 4174/2013, 6nwg loxUel, BAcEl TOU oMoiou Ol UMNOBECEIC Mou eAEyxovTal KaTa
npoTePaIOTNTA, ENIAEYOVTAl E ANOPAcT TWV (POPOAOYIKWV dpXwv He BAan kpiTrpia avaluong Kivduvou 1), e€alpeTika,
Me Baon aA\a kpitrpia, Ta onoia kaBopifovTal ano TIG apXEG kai &€ dnpoaionololvTal. ZUVENWG, Ol (POPOAOYIKEG APXEG
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duvavTal va dlevepyrnoouv GpopoAoyikd EAEYXO TwV XpNoewv Tng ETaipeiac, yia Tig onoieg dev €xel NapeABel To dikaiwpa
Tou Anpoaiou va emPBaliel popouc. H Etaipeia dev avapével va npokUyouv npocBeTol PpOPOI Kal NPooaunoelG oTo
NAQiolo EAEyXOU TWV XPOEWY AUTWV ano TIG POPOAOYIKEG APXEG.

lpoPAcnouevn nopeia ¢ Eraipeiag

H npoBAenopevn nopeia Tng ETaipeiag 6a kabopioTei ano Tnv eninTwon Twv eEeAifewv oTnv EAANVIKN oikovopia kai oTn
XPNHATOoOIKOVOUIKN Béon Twv BuyaTpikwv TnG. To yeyovog OTI TO OIKOVOMIKO nepiBdAhov oTnv EANGDa €xer yivel
1010iTEPA EUPETABANTO €XeEl KATAOTNOEl Kal TIG EKTIUNCEIG TNG AIOIKNONG OXETIKA HE TNV NpoBAendpevn nopeia Tng
ETaipsiag 1d1aiTepa euaiobnTeg OTIG HETABOAEG TNG OIKOVOMIKAG OUYKUPIAg Kal KaTa ouvéneia onoladnnoTe aAhayn Twv
EKTINNOEWV UNOPEI va £xEl apvnTIKN €Nidpacn oTn XpnHATOOIKOVOMIKN kKaTdoTaon Tng ETaipeiac.

Epyaoiaxad — Koivwvika {nriuara

SOpQwva Pe Tnv noNImikn TG ETaipeiag yivovrar oeBacTteg o AleBveig Apxeg AvBpwnivav AIKAIWUATWV Kal €181KOTEPa
MeTaEU AA\wV o1 apyeg:

- Tng iong peTaxeipiong

- NG d1apOpPETIKOTNTAG

- TNG Napoxng iowv gukaipiwv NPog 6AoUG Toug epyalOPEVOUG TNG Kal
- TNG anoguyng Xpnong naidikng r KaTavaykaoTIKNG Epyaciag.

H diac@alion Twv avBpwnivwv dikaiwudTwy, anotelei Bacikod {nTnua Tng ETaipeiag e yvopova Tn diac@aiion Tng
I00TIMIAG, TNG ioNnG METaXeipiong KABE NeAATN, ouvepydatn kal epyalOUEVOU Kal anoTpénel kABe €idoug pATOIOTIKN
OUUNEPIPOPA WOTE va diacpaAifovTal ol KATAANAEG OUVBNKEG £pyaciag kal n THPNON TWV BACIKOV Kavovwv UYIEIVAG
Kal ao@aAeiag Pe aToxo Tn dnuioupyia kal Tnv eEac@alion evog acpalolc nepiBaliovTog epyaaiag,.

H ETaipeia padi pe aAAeg eTaipeieg Tou Opidou Antenna, CUPHETEXEI 0T SloPYAvVWON NUEPWV alodoaiag e okono Tnv
evioxuon Tng Tpdnedag aipaTog Tou OWIAOU yIa TNV €ViIOXUGN OXETIKOV AVAYKQWV.
ApaoTnpiOTITEG OTOV TOUEA TIIG EPEUVAG Kal avdnTu&ng

Aegv undapxouv.

Ara@soruo ouvdAiayua

H ETaipeia de diaBeTel ouvaliaypa.

Ynokaraorijuara ¢ Eraipgiag

H ETaipeia dev €xel unokaTaoTrpaTa.

Axivnra Tng¢ Eraipeiag

H ETaipeia dev €xel 0TNV KUPIOTNTA TNG akivnTa.

Kivouvog pakpooikovouikou kai EniIxeIpnoiaxou nepifdilovrog ornv EAAdda

'YoTepa and oxedov déka xpovia UPEDNG, TO HAKPOOIKOVOUIKO Kal XpnUaTOOIKOVOMIKO nepiBAAov otnv EANAda, eixe
onuelwoel BeATioon, AapBavovTag kidAag unown Tnv dpon Tou MeplopioUol TNV Kivnon KEPaAainv, TNV Npocwpivi
pUBUIoN Kal TN BIWOIOTNTA Tou dNUOCIou XPEOUG KaB®G Kal Pe NpdoPATOUC VOUOUC HE TOUG OMOIoUG enépxovTal pia
o€Ipa and Tpononoinaoeig e avanTtu&iako npooavaTohiopd. O1 apxIKEG eKTIHNOEIG TNG Tpanéldng EAAGdog npiv Tnv €vapén
NG kpiong Adyw Tng navdnuiag Tou Kopwvoiol (Covid-19) ekTipoloav Tn ouvéxion TnG avanTugiakng duvayikng yia Ta
enopeva duo £1n. OI NpOaPATEG NPOBAEYEIG XPNHATOMIOTWTIKAV OiKwV, EKTIMOUV Upeon nou Ba gepel n navdnpia, TOoo
AOYW TWV EKTAKTWV PETPWV NEPIOPICHOU KOIVWVIK®Y KAl OIKOVOUIKWY dpacTnpIoTATWY, 0600 Kal AOYw TOU YEVIKOTEPOU
KAiJaTog oTnV oikovoia.

H ETaipeia, og ouvduaopd He TN UNTPIKN TNG €Talpeia, ekTia S1apKWG TNV KATACGTAon Kal TiIG MOaveg eNiNTWOEIG TNG,
npokeipévou va diac@ahioel 0TI AapBavovtal €ykaipa OAA Ta avaykaia kal duvatd HETPA Kal EVEPYEIEG yia TNV
ehaxioTonoinaon TuxOv eniNTWOEwWV OTIG dPACTNPIOTNTES TNG.

NMepipaldovrina Bsuara

H ETaipeia aokei Tig 8paoTnpioTNTEG TNG WE TPOMO nou €§acPaAifel apevog TNV NpooTacia Tou nepIBAAAOVTOG Kal
AETEPOU TNV UYIEIV Kal TNV aco@dAeia Twv epyalopévwv TnG. ‘EXEl evowpaTwoel KAaTaAMnAeg O1adikaoieg OTIG
dpacTnpIdTNTEG TNG AEITOUpYWVTAG Ke aiobnua euBlvng npog To nepIBAAlov npooapuolovTag TIG EMIXEIPNHATIKEG TNG
NPAkTIKEG yia BEPaTa 6nwe n avakukAwaon yia napadelyya ota nAaioia Tn onoiag, padi Pe aleg eTaipeieg Tou Opilou
Antenna, €xouv TonoBeTnOsi o€ SiIapopa onpeia kadol avakUKAWGONG yia PnaTapieg, XapTi kal PeAavi.



lFeyovora pera Tnv nuepounvia Tng XprjuarooiKovouikiic Ooneg

Tov AekeuBpio Tou 2019 eugaviotnke otnv Kiva o 16¢ COVID-19, o onoiog e€anAwbnke paydaia o€ naykdopio ninedo e
anoTéAeopa, oTig 11 Maptiou 2020, o Maykoopiog Opyaviopog Yyeiag va knpu&el To EEonacpa Tou Covid 19 o€ navdnpia.

AvTanokpivopevn otn duvnTikd coBaprn anei\f nou napoucidlel o 106G yia Tn dnyoaia uyeia, ol EMNVIkEG ala kai n
nAEIovOTNTA TWV KUBEPVNTIKOV aPXWV MNAYKOOMIWG, NPoERnoav Oc EeVEPYEIEG MEPIOPIOHOU KOIVWVIKMV Kal OIKOVOUIKWOV
dpaoTnpIoTATWV Yyia TNV anoTponn Tng paydaiag €£anAwong Tou 10U nou nepidapBavouy, peta&l aMwv, Tnv sioaywyn
neplopiIop@v  0Tn  dlacuvopiakr  KUkAogopia avBpwnwy, nePIopIoPoU; €I0000U Ot EEVOUG EMIOKENTEG, TO KAEIOIMO
EKNAIDEUTIKQOV I0PUPATAY, €0TIATOPIWY, EPNOPIKWV KATAOTNUATWY (€EQIPOUMEVWY TWV AIQVIKOV NWANTWV TPOQIHwV),
PuXaywyikav kai abAnTIK®V KEVTPWVY Kal TNV Uno 0poug anayopeuaon TnG Kukhogopiag. H oTadiakr apon Twv PETPwWY ApXIoE
oTa péoa Mdiou Tou 2020 evw véa epappoyr Toug Eekivnoe Tov NogupBpio Tou 2020.

H €EanAwaon Tou 10U Kkal Ta avwTEPW HPETPA NEPIOPIOHOU, ONUaTodoTNOAV Wid CEIpd apvnTIKWV CUVONKWVY yia TNV naykoouia
olkovopia. O1 eUpUTEPEG OIKOVOUIKEG ENIMTWOEIG AUTWY TWV YEYOVOTWV nepIAappavouyv:

- Anodiopydvwon TV EMIXEIPNUATIKWV dpacTNPIOTATWY O€ NAYKOOWIO €Ninedo, Je ONPAVTIKO AVTIKTUMO OTIG AAUCIOEG
£podiacpou.

- AvaoTolr| AeIToupyiag o€ eNIXEIPNOEIG OE OPIOHEVOUG TOUEIG KABWG Kal O€ ENIXEIPNOEIG PE PEYAAN €EApTnon and Tig
EEvec ayopéc. O1 Topeig nou ennpealovTal NePIAGPBAVOUV TO EUNOPIO Kal TIG PETAPOPEG, Ta Tagidia KAl TOV TOUPIOHO, TNV
yuxaywyia, TIG KATAOKEUEG, TO NIAVIKO UNOPIO, TNV EKNAIdeUon kal aAAa.

- ZnUavTikn peiwon TG ¢Tnong yia Pn Bacikd ayabd kal unnpeacieg

- AUENON TNG OIKOVOUIKNG aBeBaldTNTAc, Nou avTiKaTonTpileTal O€ Mo aoTaBEG TIHEG kal CUVAANAYHATIKEG ICOTIHIEG Kal
OTNV Katakopuen NTWon XpNHATIoTNPIAKWY SEIKTWV ava TOV KOGHO.

la Tnv avTIHETONION TNG KPIonG o€ olkovopikd eninedo, n EAANVIKN kuBepvnaon, We Mpageig NopoBeTIkou MepiexoEvou, EXE
npoBei oTn Ayn PETPWV OTNPIENG TWV NANTTOUEVWY enixelpriocwv. H ETaipeia Bdoel Twv Kwdikwv Acknong ApacTnpioTnTag
G (KAA) guninTel oTIG NANTTOPEVEG and Tov COVID-19 eniyeIproeiG Kal 0To PETPO MOU TO EKPIVE ANAPAiTNTO, EKAVE Xpron
TV PETPWV YIA TN OTAPIEN TWV ENIXEIPOEWY NOU VOPOBETNOE N KUBEPVNON.

H ETaipeia de diEkowe Tn Asimoupyia TnG kai napd Tnv €nikpatouoa aBeBaiotnta, n Aioiknon mioTelel OTI - akOWa Kal o€
akpaia duopevn oevapia — n Etaipeia BpiokeTal o B€on v’ avraneEENBel aTIG NPOKAROEIG TNG KPiong.

AvapévovTag 0TI ol €I0IKEC CUVBNKEG Nou €xouv diapopPwBei Ba ennpedoouv Trn GUVOAIKN A&IToupyia TnG ayopdg kad’ oo To
deuTepo €€apunvo Tou 2020, n Aloiknon eKTINA NwG N OUVONKN eninTwon oTa Weyedn Tng ETaipeiag Ba €€aptnBei and Tov
Babud eEaniwong kai Tn didpkeia TnG navonuiag, aAa kai ano TIG YEVIKOTEPEG oUVONnKeg nou Ba €xouv dnuioupynbei oTo
OUVOAO TNG OIKovopidag,.

Me TIG TPEXOUOEG OUVONKEG, TNV aBERAIOTNTA KAl TO VEO EMIXEIPNKATIKO NepIBAAovV nou Ba diapoppwbei Ye To NéPAg Tng
Kpiong, n ETaipeia €xel Bé0el WG NPWTN NPOTEPAIOTNTA TN JIACPAAION TNG PEUCTOTNTAG Kal TNG XPNHATOOIKOVOUIKNG TNG
B£0nGg al\a kal Tn SIAaTRPNON TwV AEITOUPYIKAV ANOTEAETUATWY TNG OE IKAVOMOINTIKO Ninedo.

Tov Aekéuppio Tou 2020 anogacioTnke n PeTaBifaon Tou cuvolou TwV PETOXWV TNG BuyaTpikng Taipsiag Part Time
SUMPBOUAEUTIKNG A.E. o€ ouvdedeévn eTalpeia évavTi TIUAUATog EYPQ 4,3 ekaTodpupinv.

Aev unapyouv AM\a yeyovoTa WETA TNV NUEPOMNVIA TNG XpnUATOOIKOVOMIKNG ®€0ng mou va Xpndouv yvwaTonoinong n
alMayng aTig XpnuaTtoolkovopikég KataoTaoelg Tng 31 AekepBpiou 2019.

Mapouol, 24 Aekeuppiou 2020

lNa 1o AloiknTIkO ZUupBoUAIo

NikdAaog A. Ayyehonoulog, Mpdedpog kar AleuBUvwy ZUPBouAoG Tou A.Z.
A.A.T. AM 617360



ANTENNA GROUP MONOMNPOZQIH A.E.
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
MNa tn xpRon nou éAn&e Tnv 31 AskepPpiou 2019
(NMooa o€ EYPQ, eKTOG av avapEPETal J1apOpPETIKA)

Zny. 2019 2018
KUkAoG epyaciwv - -
KooTog nwAnBevTav - -
MikTO képdoG - -
"E€0da dioiknang kai diabeong 6 (813.566) (246.775)
Aoind AeiToupyika £€0da 5 (5.649.785) (693.002)
AEITOUPYIKA anOoTEAECHATA NPO TOKWV Kdl (POPWV (6.463.351) (939.777)
XpNUATOOIKOVOUIKA €000 8 19.198 19.102
Xpnuaroolkovopikd €€0da 8 (393.403) (389.538)
Kabapa XpnHaToOIKOVOHIKA anoTeAEoHaTa (374.205) (370.436)
Znyieg npo Popmv (6.837.556) (1.310.213)
Znyieg HETA ano popoug (6.837.556) (1.310.213)
Aoind anoTeAEoHATA NOU KATAXwWPoUvTal angubeiag ora 'Idia
Kegpalaia kai dgv avarta&ivopouvTal oTa anoTeAEopara
AvaloyioTika kEpSN/(TNMIEG) and UNOXPEWOTEIG KaBOPICUEVWY NAPOXWV OTO
NpPOCWIKO 1.177 (337)
ZuvoAikéG {npieg HETA and gpopoug (6.836.379) (1.310.550)

Ol ENICUVANTOHEVEG ONUEIMOEIG OTIG OEAIDEG 12 — 48 anoTehoUv avanoonacTo PEPOG AUTAV TwV XPNHATOOIKOVOUIKWY KaTaoTaoewy



ANTENNA GROUP MONOMNPOZQIIH A.E.
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa Tn xpRion nou £An&e Tnv 31 AekepBpiov 2019
(nood o€ EYPQ, eKTOG av ava@pEPETal J1aPOPETIKG)

EvepynTiko Znp.

Mn KuKAOQOpPOUVTa NEPIOUCIAKA OTOIXEIA

EvowuaTeg akivnTomnoInoeig 10
SUMMETOXEG O BUYATPIKEG ETAIPEIEG 22
NOINEG aKPONPOBECES aNaIThoEIG 12

ZUVOAO HN KUKAOPOPOUVTWV NEPIOUTCIAKDV
OTOIXEIWV

KukAopopoUvTa MNMepiouaiaka ZTolIxeia

®OPOC £1003NUATOG EICTIPAKTEDG 9
NoInég BpaxunpOBeTEG ANAITAOEIG 12
MeAATEG Kal AOINEG anaITioelg 13
Tapeiaka dlabeaipa kal iIcoduvapa 14

ZUVOAO KUKAO(pPOPOUVTWV NEPIOUCIAKADV
OTOIXEIWV

ZUvoAo EvepynTikoU

2019 2018

3.504 2.879
5.254.270 7.949.587
17.295.740 18.405.203
22.553.514 26.357.669
6.271 6.258

- 715.000

2.633.101 2.723.805
2.930 10.080
2.642.302 3.455.143
25.195.816 29.812.812

O1 ENICUVANTOUEVEG ONUEIMOEIG OTIG OEAIDEG 12 — 48 anoTehoUv avanoonacTo PEPOG AUTAVY TwV XPNHATOOIKOVOUIKWY KaTaoTaoewy



ANTENNA GROUP MONOMNMPOZQIH A.E.
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™n xpAon nou éAnge Tnv 31 AekeuPpiouv 2019
(NMooda o€ EYPQ, eKTOG av avapEPeTal J1apopPETIKA)

"I81a KepaAaia kal YNoXpeWOoeIg

"Id1a KepaAaia

METOXIKO KEPAAAIO

Aiapopa unép To apTio

AnoBeparika

Znyieg 1g véov

ZUvoAo ISinv Kepalainv
MakponpOoBEeTHEG UNOXPEDTEIG
NOINEG aKPONPOBETHEG UNOXPEWTEIG

MpoBAeywn napoxwv npoowmnikoU Aoyw e§6dou and Tnv
unnpeaia

ZUVOAO HOKPONPOBECHMV UNOXPENTEWV
BpaxunpOoBEOHEG UNOXPENTEIG

NoINEG BpayunpOBECIES UNOXPEWTEIG
MPOUNBEUTEC Kal AOINEG UMNOXPEWTEIG
ZUVOAO BpaxunpOBECHMWV UNOXPEDCEWV
2UVOAO YNOXPEDOEWV

2ZUvolo Idinv KepaAdiov kal YNOXPEWOCEWV

O1 ENICUVANTOUEVEG ONUEIMOEIG OTIG OEAIDEG 12 — 48 anoTehoUv avanoonacTo PEPOG AUTAV TwV XPNHATOOIKOVOUIKWY KaTaoTaoewy

Znp.

15
15

16

17

16
18

2019 2018
6.804.617 6.060.901
85.757.742 84.270.307
5.967.858 5.967.858
(99.110.456) (92.274.077)
(580.239) 4.024.989
15.465.169 14.146.324
1.674 2.279
15.466.843 14.148.603
261.000 1.579.845
10.048.212 10.059.375
10.309.212 11.639.220
25.776.055 25.787.823
25.195.816 29.812.812




ANTENNA GROUP MONOIMPOZQIH A.E.
KATAZTAZH TAMEIAKQN POQN
MNa tn xpRon nou éAn&e Tnv 31 AskepPpiou 2019
(NMood o€ EYPQ. eKTOG av avapEPeTal J1apopETIKA)

TapelakéG poEG anod AEITOUPYIKEG SpaoTNPIOTNTEG
Znigg PeTa@ anod popoug

lpooapuoyes yia:

AnooBETEIC EVOWHATWY aKIVNTONOINCEWY

Znpieg anopeiwong BuyaTpikav

Znpia and nwAnon BuyaTpikng

(K€pdn) ano nwAnan/diaypapr) EVOWUATWV aKIVNTONOINCEWY
NoINEC NPoBAEWEIC/ANOUEINTEIG

MpoBAswn napoxwv npoownikoU Aoyw ££050u and Tnv unnpeaia
XpNHUATOOIKOVOUIKA anoTeAéoaTa

MEeTaPOAEG OTOIXEIWV EVEPYINTIKOU KAl UNMOXPEDOEDV:

Meiwon Aoinwv PakponpoBeowV anaImnoswy
Meiwon MeAaTwv Kal AoINwv anaitnoswy

Meiwon MpopnBeuTwY Kal AoINGV UNOXPEWTEWV
Tokol kaTaBeBANMEVOI
ZUVOAO EICPOMV ANO AEITOUPYIKEG BPACTNPIOTNTEG

TapelakéG poEG ano eNevOUTIKEG dpaocTNPIOTNTEG

Ayopd evowmpaTwv akivnTonoinoswv

SUMMETOXN O€ BuyaTpIKEG

ZUvoAo (ekpo®V) ano eNEVOUTIKEG SpacTNPIOTNTEG
TapelakEG poEG anod XpnHATodoTIKEG SpacTnPIOTNTEG
AUENoN peToxikoU Kepahaiou

TaPEIaKEG EICPOEG ANO XPNHATOJOTIKEG SPACTNPIOTNTEG

Ka@apn (peimon)/alvinon ota Tapeiaka diaboiga kai iIcoduvapa

Tapsiaka diabéoipa kai Icoduvapa Tnv 1 Iavouapiou
Tapsiaka diabgoipa kai Icoduvapa Tnv 31 Askepppiou

2019 2018
(6.837.556) (1.310.213)
247 198
5.649.186 693.002
599 -
- (112)
570.494 83.491
572 933
374.205 370.436
1.253.969 1.900
90.691 295.341
(206.368) (131.874)
(179.000) -
717.039 3.102
(872) -
(2.954.468) -
(2.955.340) -
2.231.151 -
2.231.151 -
(7.150) 3.102
10.080 6.978
2.930 10.080

01 eNIoUVaNTOEVEG ONUEIRTEIG OTIG 0ghideg 12 — 48 anoTehoUv avanoonacTo PEPOG AUTAV TWV XPNHATOOIKOVORIKGOV KaTaoTaoewy
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ANTENNA GROUP MONOINPOZQIMNH A.E.
KATAZTAZH METABOAQN IAIQN KEDAAAIQN
MNa Tn xpnon nou éAn&e Tnv 31 Askepppiou 2019
(NMooda o€ EYPQ. ekTOG av avapEPeTal S1apPOPETIKA)

MeToXIkO AnoBepaTika unép Znpieg

KEPAAAIo TO ApTIO AnoBepaTikG €IC VEOV ZUvolo 13ikv KepaAaiwv
YnoAoino 1 Iavouapiou 2018 6.060.901 84.270.307 5.967.858 (90.963.527) 5.335.539
ZnMieg Xxpriong HETA anod popoug - - - (1.310.213) (1.310.213)
AoIna anoTeAéopaTa PETA anod poOpoug - - - (337) (337)
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG - - - (1.310.550) (1.310.550)
Ynoloino 31 Askepppiou 2018 6.060.901 84.270.307 5.967.858 (92.274.077) 4.024.989
ZnMieg Xpriong HETA anod popoug - - - (6.837.556) (6.837.556)
AoIna anoTeAéopaTa PETA anod popoug - - - 1.177 1.177
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG - - - (6.836.379) (6.836.379)
ZuvaAAayEG HE HETOXOUG KATAXWPNHEVEG aneudsiag
ota 'Id1a KepaAaia
AUEnon petoxikoU kepalaiou (onu.15) 743.716 1.487.435 - - 2.231.151
YnoAoino 31 Askepppiou 2019 6.804.617 85.757.742 5.967.858 (99.110.456) (580.239)

O1 ENICUVANTOEVEG ONMEIWTEIG OTIG OENIdEG 12 — 48 anoTeAoUv avandonaoTo PEPOG AUTAV TWV XPNHaTooIKOVOIKOV KaTaoTaoewv
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ANTENNA GROUP MONOITPOXQIIH A.E.

XHMEIQXEIX EIII TOAN XPHMATOOIKONOMIKON KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

1. Tevikég nAnpogopieg yia Tnv ETaipeia
H ANTENNA GROUP MONOIMPOZQIMH A.E. (n «ETaipeia») eival Avwvupn ETaipeia kai €xel Tnv €dpa Tng oTnv EAAGda.

H didpkeia Tng ETaipeiag éxel opioTei and Tnv karaxwpnon Tng oTo MnTpwo A.E. o€ nevrjvra (50) €tn kai Afyer 1o 2039, n
onoia pnopei va napatabei pe anogpacn TnG Mevikng ZUvEAEUONG TwV METOXWV.

H €dpa Tng ETaipeiag eivar ato Mapoual. A. Kngioiag 10-12.
O KUpIog okonog Tng ETaipeiag ivar :

o H anokTnon PeToxwv, Xpeoypapwv n aAwv KivnTwv aglov EAANVIKGV 1) EEvaV ETAIPEIOV EICNYHEVWY 1) UNn OTO
XpnuaTmoTnpio cUPpWva He TIG dIATAEEIG TNG Keievng voloBeaiag.

O1 napoUoeg XpnHaTooIKOVOUIKEG KAaTaoTAoelg TNG xpriong nou éAnge Tnv 31 AekepBpiou 2019 (ePeEng «XpnHaTOOIKOVOUIKEG
KaTaoTdoeig») undkevtal g €ykpion and Tnv TakTikn Mevikn Zuvéleuon Tng ETaipeiag,.

2. Baon oUvTagng Tmv XpnHaTooiKOVOHIK®V KaTtaoTaoswv
2.1 Bdon ouvraéng

O1 XpnUaTooikovouIkEG KaTaoTaoelg £xouv eToliacBei oUpgwva pe Ta Aiebvn MpdTuna XpnuaToolkovopIKAG Avagopdag
(A.N.X.A.), 6nwg auta €xouv ekdoBei ano Tnv Enitponn AieBvav AoyioTikwv MpotUnwyv (E.A.A.M.) kal uloBeTnBei anod
TNV Eupwnaikn ‘Evwon.

H ETaipeia dev anaiTeital va Napoucidosl EVOMNOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC yia Tn XprAon nou €\n&e tnv 31
AekepBpiou 2019 kabwg, oUPPwva pe To AleBvEG MpOTUNO XPNHATOOIKOVOUIKNAG Avapopdg 10 Evonoinuéveg OIKOVOUIKEG
KaTtaoTaoeig, nAnpoi OAeg TIG akdAouBeg npolnoBEoeic:

(i) eival eEohokAnpou 1 ev pépel BuyaTpikr AAANG OIKOVOUIKNAG OVTOTNTAG 1 KATEXETAI EEONOKANPOU 1 HEPIKMOG and AAAn
OIKOVOUIKI OVTOTNTA Kal ol Aoinoi I810KTATEG TNG, CUKNEPIAAUBAVOHEVWV EKEIVWV NMoU dev €xouv dIKaiwKa Yhneou, EXxouv
evnuepwOei 0TI n ETaipeia de Ba kaTapTioel EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG Kal OEV £XOUV avTIppROEIG en‘auTou,

(ii) o1 XpewaTIKoi 1| CUMKETOXIKOI TITAOI TNG UNTPIKNG €Talpeiag de dianpaypatetovTtal dnuodcoia (o gyxwpio i aAhodano
XPNHATIOTAPIO 1 0€ EWXPNUATICTNPIAKT ayopd Nou oUKNEPIAAUBAVEI TOMIKEG KAl NEPIPEPEIAKEG AYOPEG),

(i) dev €xel unoPalel oUTe BpiokeTal oTn diadikacia unoBoAnc Twv XpnuaTooIKOVOUIK®WV KaTaoTAGEwV TNG OE EMITPONH
XPNHATIoTNPIaK@V cuvaraywv f aAAn SI1oiknTIKA apxr NPOKEIMEVOU va ekdOel TITAOUG OMoIaodnMoTE KATNyopiag o€
dnuoaia ayopaq, Kai

(iv) n TeAikn 1) onoladnnoTe evOIAUEDN PNTPIKN €TAIpEId KATAPTIZEI EVOMOINKEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG NOU
givalr 51aBéaipeg yia dnudoia Xprnon kai €xouv ouvTaxBei ouppwva pe Ta Aibvry MpoTuna XpnuaTooIKOVOMIKAG
Avagpopdag. SUYKekpIPéva, ol XpnuaToolkovouikég KataoTtdoelg Tng ETaipeiag nepiAapBavovTtal OTIG €VOMOINUEVEG
XpnuaToolkovouikég KataoTdoeig Tng Taipeiag K GROUP Holdings S.a.r.l. pe €dpa 1o AoueuBoupyo He Tn WEBODO TNG
oAIKNG gvonoinang.

O1 XpnUaToolkovouikéG KaTaoTdoelg eykpibnkav npog dnyogicuon and To AioiknTikd ZupBoUAio Tng ANTENNA GROUP
MONOIMPOZQIMH A.E. oTig 24 AekepBpiou 2020 kal TEAOUV unod TNV €ykpion TnG MEVIKNG ZUVEAEUONG.

2.2 Bdon napouoiaong

O1 XpnuatooikovolikeéG KataoTtdoelg TnG ETaipeiag €xouv eToidacBei Bacel Tng apxng Tou I0TopikoU KOOTOUG Kal
napouacialovral og EYPQ, oTpoyyuhonoinuéva.
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ANTENNA GROUP MONOITPOXQIIH A.E.
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MAnpo®opieg avapopikd PE TIG ONUAVTIKEG AOYIOTIKEG MOAITIKEG TNG ETaipeiag napatiBevral oTn Inpeiwon 3.
2.3 Nouroua Asitoupyiag xai lapouoiaons kar Mstatponn Zsvwv Nouiouarwv

H ETaipeia Tnpei Ta AoyioTika Tng BiBAia og EYPQ To onoio €ival To vopioua Aeiroupyiag Tng kal napouaciaong Twv
XpNHAToOIKOVOUIK®V TNG KaTtaoTdoswyv. O1 guvalayeég o€ AAAa vopiopaTa, YetaTpenovtal oe EYPQ pe Baon Tnv enionun
TIuR Tou &Evou vopiopatog nou loxUsl Tnv nuépa TnG ouvaAhayng. Katd Tnv nuepounvia avagopdg Twv
XpNUAToOIKOVOUIK®WY KaTaoTACEwy, Ta VOUIOWATIKA oTolxeia Tou EvepynTikoU kal Ol UNOXPEWOEIC 0 EEva vopiouara,
peTaTpénovTtal e EYPQ pe Baon Tnv enionun TiPn Tou &vou vopiopatog nou loxUel TNV avTioToixXn nUEpopnvia Tng
XpNHATOOIKOVOUIKAG ©¢éong. Ta kEPON 1 ol {nUIEG and cuvaAaydaTikég dIagopEG KaTaxwpouvTal oTnv Kartaotaon
Zuvolikou Eigodnpatog. Mn vopiopaTika NeEPIOUCIAKA OToIxEia o€ §Evo vOpIoUa Ta onoia gugavifovral o 10Topikn a&ia
peTaTpénovTal o€ EYPQ pe Tn ouvaAAaypaTikr 1I00TiWia nou 10XUEI KaTa TNV NUEPOUNVIA TNG GUVAAAQYRG.

2.4 ZUVEXIOn dpaoTnpIoTnTag

H EMnviki €Taipikn vopoBeaia npoBAEnel Tn diatrpnon Tou Uyoug Twv I8inv kepahaiwv Tng ETaipeiag oto 50% TouAdyioTov
Tou kataBePAnuévoU WETOXIKOU TN Kepahaiou. Kata tTnv 31 AskepBpiou 2019, To olvoho Idiwv Kepahaiwv £xel kaTaoTe
HIKpOTEPO ToU 50% TOUu HETOXIKOU TNG KEPAAAIO KAl GUYKEKPIMEVA apvNTIKO KAl WG €K TOUTOU OUVTPEXOUV Ol NPOUNoBETelq
gpappoync Twv dlaTafewv TnG nap. 4 Tou apBpou 119 Tou K.N. 4548/2018. To AioiknTikd SupBoUAio Tng ETaipeiag, Ba
ouykahéoel Tn Tevikn ZUvéAeuon Twv MeTOXwv OnwG npoPAénetal and Tnv EAMNnvikr vopoBeosia woTe va AngBolv Ta
KaTaAnAa péTpa yia Tnv anokataoTaon Twv Idiwv KEQahdiwv Kal Tn guvexion Tng dpacTnpidTnTag Tng ETaipeiac.

H ETtaipeia katd Tn xprjon 2019 napouciace {nuIEG PETA and @Opoug noogou EYPQ 6.837.556, évavti {nuiwv nocol EYPQ
1.310.213 kata 1o 2018. To oUvoho TwV CwpPeUPEVWV UiV augndnke kata Tnv 31 AskeuBpiou 2019 oTo Noood Twv EYPQ
99.110.456 évavti EYPQ 92.274.077 otig 31 Aekepppiou 2018, evw, eminpocBeta kata Tnv 31 AekepBpiou 2019, To ouvolo
TWV OTOIXEIWV TOU EVEPYNTIKOU UNEPPRAIVEI TIG TPEXOUTEG UNOXPEWTEIG TNG ETalpeiag katd EYPQ 14.886.604. >Ta nAaioia Tou
aBéBaiou oikovopikoU nepiBalhovTog TNG EANGdAg, n Aloiknaon exTINd 81apkwG TNV KATACTACN Kal TUXOV ENINTAOEIG TNG, Kal
AapBavel Ta kataAAnha enixeipnolaka PETPA Kal NpwTOBOUAIEG yia Tnv anpdokonTn Aeiroupyia Tng ETaipeiag kai Tnv
€NaxXI0TONOINGN TUXOV ENINTWOEWV.

H ETaipeia ouveyilel va £xel TN XpNHATOOIKOVOUIK UNOCTAPIEN TWV HETOXWV TNG, WG €yyUNnon yia TNV OUAAr GUVEXIO TNG
dpacTnpIOTNTAG TNG. =Ta NAdiola auTd, n TakTikn Mevikn SuvéAeuon Tng 207 AekepBpiou 2019, anogdcios Tnv au&non
peToxIkoU kepahaiou Tng ETaipeiag kata To nood Twv EYPQ 743.715,30, pe Tnv €kdoon 2.479.051 ovopacTIKQV HETOXMV
ovopaoTikng agiag EYPQ 0,30 ekaoTng kai TiPn d1abéoewg EYPQ 0,90 £kaoTng. Q¢ ek ToUTOU, N UNEP TO APTIO diapopd
TV VEWV PETOX®V diapoppwlnke 0To Nogd Twv EYPQ 1.487.434,70. H al&non kaAU@Bnke eE0AOKANPOU HE TNV
KaTaBoAn HETPNT®V.

2UPewva e Ta Oedopéva auTd, n ouvTagn Twv XpnUaTooIKOVOUIK®Y KaTaoTacewy £yive e BAcn TNV apxr TNG OUVEXION TNG
0pacTnPIOTNTAG.

2.5 Znuavrtikeg AOYIOTIKEG KPIOEIG, EXTIUIIOEIG KAl Napadoxes

H oUvTa&n XpnuaToolkovouikwv KataoTdoewv, oUppwva pe Ta A.M.X.A, odnyei Tn Aloiknon va Aappavel ano@dceig, va
KAVEl EKTIMACEIG Kal UNOBECEIG Nou ennpedlouv TNV €pappoyr Twv NOANITIKOV kabwg, kal Ta AoyioTika unoAoina Twv
MEPIOUCIAKWV OTOIXEIWV, UNOXPEWOEWY, £000wV Kal €E0dWV KATA TNV nUEPOMNVia oUVTAENG Twv XPNHATOOIKOVOUIKWY
Kataotacswv. H xpnon tng d1aBeoidng nAnpopdopnong Kal n epappoyn TngG kpiong kai Twv aglohoynoewv Tng Aloiknong
anoTehoUv avandonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIMNOEWV. Ta HPeAOVTIKA anoTeAéopata evOEXETal va
SlapEPOuV anod TIG EKAOTOTE AVWTEPW EKTIMACEIG, EV® Ol ONOIEG anokAioelg (dlapopeg) mBavdv va Exouv eninTwon eni
TWV HEAOVTIK®V XpraTooIKOVOHIKWY KaTaoTaoswy.

O! EKTIPNOEIG KAl Ol OXETIKEG PE AUTEC UMOBECelG avaBewpouvTal o cuvexny Baon. O avabewpraoelG OTIG AOYIOTIKEG
EKTIMAOEIG avayvwpilovTal oTnv nepiodo nou npayparonoindnkav, €dv n avabewpnon ennpeadel HOvVo auTrn Tnv nepiodo
N oTnv nepiodo avabewpnong kal TIG €NOMEVEG MePIGDOUG, €dv n avaBewpnon ennpealel kal Tnv napoloa Kal TIG
MEANOVTIKEG NEPIODOUG.
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O! eKTIUACEIG NOU MpaypaTonoliei n Aloiknon Katd Tnv €papuoyn TwvV AOYIOTIKOV MOMITIKQV MOU €XOuv €nidpacn OTIG
XpNHATOOIKOVOUIKEG KaTAOTAGEIG KAl Ol EKTIMACEIG MOU €VOEXOUEVWG va 0dNYyNOooOUV O€ NPOCAPHOYN OE EMOWUEVN Xpron
avagepovTal oTIG €E\G ONUEIWOEIG:

SUMHETOXEG O€ BUYaTpIKEG ETAIPEIEG KAl EAEYXOG ANOUEINTEWY — Znpeinon 22
AMoTiUNGN XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWV — Znyeinon 12, 13, 19
AvaBaA\opevog popog kal popog el00dnaTog — nueinon 9, 11

Mapoxeg o epyaldpevouc HETA Tnv £€€0d0 anod Tnv unnpeaia — Enueiwon 17

2.5.1 ITapadoxeg kar eXTIUIOEIS

MAnpoopieg avapopikd We nNapadoxEG kal eKTIMAOEIG/aBeBaldTNTEG Nou Ba pnopouoav va €Xouv onuavTikh enidpacn
OTIC XpnuaToolkovouikeée KaTtaoTaoeig Tng ETaipeiac kal evéxouv anpavTiko Kivduvo va £xouv ouciodn eninTwon eni Tov
XpNHATOOIKOVOUIK®OV KaTaoTAoEwV KATd TNV €NOMEVN XPNon NeplypagovTal KaTwTEPW:

SUMHETOXEG OE OUYATPIKEG ETAIPEIEG KAl EAEYXOG AMOUEIMCEWV — Znueioon 22: H avayvopion Kal
ENIKETPNON AMOTIUNONG TWV CUUUETOXWV O€ BUYATPIKEG ETAIpEieg NPoUNoBETel TNV epapuoyn Bacikwv napadoxwv
avagopika pe TNV NiBavoTnTa eKNANPWONG Kai To UWoG Twv XpnuaTtopowv nou Ba anairnBolyv, oI Onoieg evExouv
EKTIUNOEIG NMOU UNOKEIVTAl € aBeRaioTnTa.

ANoTigNon XPNHATOOIKOVOHIK®V MEPIOUCIAK®MV OTOIXEIWV — ZnHeiwon 12, 13, 19: H Etaipeia npoodiopilel
{nuieg anopeimwong eni TwV XPNHATOOIKOVOHIKQV MEPIOUTIAKWV TNG OTOIXEIWY BACEl EKTIUNOEWV yid TIG
npaydaronoindeioeg {nuieg and anartiosig and NeAdTeg, nou avrtAoUvTal and I0TOPIKA OTOIXEIQ OTATIOTIKGOV
dedopévav elonpdEewv yia napopola XpnUATOOIKOVOUIKA OToIxeid, nou unokeivtal oe aBefaidotnta. H ETtaipeia
€(appodel TNV anhonoinpévn npoaotyyion Tou AMXA 9 yia Tov NPoodIopIoUd TWV AVAUEVOUEVWV {NHIMV anopEiwong
€ni TWV XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY TNG OTOIXEIWV, OUKGvVA PE TNV onoia, n NpopAewn InuIag empeTparal
NAvToTE O€ MO0 i00 HE TIG AVAPEVOUEVEG MIOTWTIKEG {NUIEG KaB' OAN Tn didpkela {wnG yia TIG anaiTAOEIG anod NeAATEG,
Ta undAoina XpnHaToolKovopIka MEPIOUTIaKA aTolxeia TnG ETaipeiag BewpolvTal 0TI €X0UV XAPNAG NIOTWTIKO KivOUVO
WG €K ToUTOU n ETaipeia epapudlel Tn yevikn npootyyion Tou AMXA 9 kai n npdBAewn {nuidg neplopiobnke oTIG
avapevopeveg {nUIEG 12 pnvav.

AvaBaAAOpEVOG (POPOG Kal POPOG €1003NPATOG — Znpeimon 9, 11: KaTta Tov npoodIopIoHO TOU TPEXOVTOG Kal
Tou avaBaMopevou @opou n ETaipeia ouvekTia Tnv eninTwon aBERaiwv Popoloyikwv BECEWV kal To Katd noco
evdexeTal va opeilovtal npdoBeTol Popol kal Tokol. Eival mBavd va TeBouv og yvwon TnG ETaipeiag veéa aToixeia kai
NANPogopieG MoU va odnynoouv GE TPOMOMOINCN TNG EKTIUNONG OXETIKA WE TNV E€NAPKEId TWV OXNHATIOHEVWV
TPEXOUOWV (POPOAOYIKOV UMOXPEMOEWY. AlApPOPONOINCEIG auToU TOU TUMOU OTIG (POPOAOYIKEG UMOXPEWOEIG Ba
ennpeacouv Ta €€0da popwv TNG NEPIGdOU NpaypaTonoinong Tng avabewpnong. Eniong, n ETaipeia éxel ekTIUNROE! OTI
Ogv undpyxel mbavr) HEAOVTIKI) UNOXPEWGAN ano TIG AVEAEYKTEG XPROEIG ano TIG POPOAOYIKEG APXEG.

Mapoxég o epyalOpevoug HeTa TRV £5030 anod Tnv unnpecia — Inpeimon 17: To KOOTOG TWV NAPOXWV
ouvTaglioddTNONG TOU MPOCWNIKOU KkaBopileTal XpnoIJOMNoIOVTAG avaAoyIoTIKEG WEAETEG. H avaloyloTikr HeEAETN
nepiAauBavel Tn SlEvEPyEIa UNOBETEWV yIa TO NPOEEOPANTIKO EMITOKIO, TIG HEANOVTIKEG Au&noelg MIoBwv, Ta NooooTd
BvnoIoTNTAG Kal TIG WETAKIVACEIG NpoownikoU. AOyw TnG HakponpoBeoung QUONG auTwv TWV MNPOYPAPUATwy,
TETOIEG EKTIUNOEIG UNOKEIVTAl GE ONUAvTIKR aBeBaidTnTa.

3. ZNMAavTIKEG AOYIOTIKEG NOAITIKEG

O1 AoyIOTIKEG MONITIKEG NOU eKTIBEVTAl NAPAKAT® Yyia T oUVTAEN TWV ETROIWV XpnuaTooikovopikwv Kataotdoewv Tng 31
AekepBpiou 2019 €xouv £pappocBei e OUVEMNEID MPOG AUTEG NOU EQApPOOTNKAV Kal yia Tn Xpnon nou €An&e tnv 31
AekepBpiou 2018, pe Tnv €€aipeon Twv alaywv nou npaypaTonoiénkav and Tnv UuloBETnon VEWvV npoTunwv
XPNHATOOIKOVOUIKAG avapopdg,.
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3.1 Suppceroxeg
a) OuyaTpikeg

OuyaTpikéG gival eTalpeieg aTIG onoieg aokeiTal éAeyxog and Tnv ETaipeia. 'EAeyxog BewpeiTal 0TI undpxel 6Tav n KUNTpPIKN
eTaipeia éxel Tnv €Eouaia, Apeoa n EUPeoa va kaTeEUBUVEI TIG XpNHATOOIKOVOUIKEG Kal AEITOUPYIKEG ApXEG Slaxeipiong Hiag
ovTOTNTAG, KE OKOMO va €xel opéAn and autrh. [a Tnv ekTiunon Tng UNapéng eAéyxou, AappavovTtal unoywn Tuxov
SIkaiwpaTa WYnpou Ta onoia Npog To Napov PnopoUv va ackouvTal r duvavtal va Tpononoinfolv. Ol GUUHUETOXEG OE
BUYaATPIKEG ETAIPEIEC AMOTIUWVTAl OTO KOOTOG KTHOEWG AUTQV, HEIOUPEVO HE TuxOv anopeiwon Tng a&iag Twv
GUHHETOXQV.

B) Zuyyeveic

JUyYeveiG Talpeieg €ival Ol ETAIPEIEG OTIG OMOIEG N UNTPIKN €TAIPEIa AoKei oualwdn enippor}, alha ox1 EAeyxo eni Twv
XPNHATOOIKOVOUIK®OV Kal AEITOUPYIKWV NONITIKWV Toug. Ouciwdng enippor, KaTta Kupio AOyo, TekHaipeTal OTI upioTaral,
oTtav n ETtaipeia katéxel dpeca n €upeoa peow Buyatpikwv, nocooTo 20% £wg 50% Twv OSIKAIWHATWY YHPOU TnG
eTaIpeiag. Ol CUPUETOXEG OE OUYYEVEIG ETAIPEIEG ANOTIMWVTAI GTO KOOTOG KTRONG AUTWV, WEIOUUEVO HE TUXOV anopeiwon
NG aiag Twv CUHHETOXWV.

3.2 Xpnuaroolkovouikd peoa

3.2.1 Mn napdywya XpruarooiKovouIKd Eoa

XpNHAToOIKOVOUIKO WECO €ival kABe ouPBacn nou dnpIoUpYEi TAUTOXPOVA €va XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO
yld Hia OIKOVOMIKN OVTOTNTA Kal Jia XPNHATOOIKOVOUIKR UNOXPEWON N €va GUMHETOXIKO TITAO yIa Hia GAAN OIKOVOMIKH
ovToTNTa.

ApPXIKN avayv®pion Kal HETAYEVECTEPN ENIHETPNON TOV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MOV OTOIXEIOV

Ta XpnHUATOOIKOVOUIKA MEPIOUTIAKA OTOIxEid kaTaTdooovTal, KAaTd TNV apxIikni avayvopion, €iTe wg HETAYEVEOTEPA
EMIPETPOUPEVA OTO aNOORECPEVO KOOTOG, €iTe aTnv €UAoyn afia PEOW Twv AOINWV GUVOAIKQV €1I00ONHATWV N OTNV
euhoyn afia PEow Twv anoTeAeopdTwyv. H kaTtaTagn Twv XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV KATA TNV apyikn
avayvopion BacifeTal OTIG OUMPATIKEG TAUEIGKEG POEG TWV XPNHATOOIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWV Kal OTO
EMIXEIPNMATIKO HOVTENO EVTOG TOU OMOiou SIAKATEXETAI TO XPNHATOOIKOVOUIKO NEPIOUTIAKO OTOIXEIO.

Me eEaipean TIG anaiTioeig and neAdTeg, n ETalpeia apyikd anoTipd €va XpnuaToolKOVOUIKO MEPIOUTIaKO OTOIXEI0 oTnV
guhoyn afia Tou ouv To KOOTOG CUVAAAAYNC, OTNV NEPINTWAON EVOG XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU nou dev
anoTiydtar otnv eUAoyn afia pecw Twv anoTedeopdtwv. OI anaithoelg ano neAdTeG apyika anoTidwvTal oTnv aia
ouvaihayng onwg opileTal and To AMXA 15.

Ma va Ta§ivopnBei kal va anoTiun®si €va XpnHaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 OTO AnooBeopEVO KOOTOG 1 OTNV
euloyn afia pEOW Twv AoINWV GUVONKQV €1000NUATWY, MpENel va dnuioupyoUvTal TAWUEIGKEG POEG MOU anoTeAoUV
«anokAEIOTIKA NANPWUEG KEPAAaiou Kal TOKWV» €ni Tou aveEO6@ANTou unoloinou ke@alaiou. H a&loAoynon autn eival
yvwoTn G SPPI (“solely payments of principal and interest”) kpiTnplo kai yiveral o€ €ninedo HEUOVWHEVOU
XPNHATOOIKOVOUIKOU HETOU.

MeTa TNV apxIKn avayvmpian, Ta XpnHAaTooIKOVOIKa NEPIOUCIAKA OTOIXEId KATATAOOOVTAl O€ TPEIC KATNYOPIEG:
- 0TO ANooBECHEVO KOOTOG

- oTnV €0Aoyn a&ia HECW TwV AOINWV GUVONK®V €1000NHATWV

- oTnv €UAoyn a&ia HEOW TWV ANOTEAECHATWV

Ta XpnNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId NOU KATaxwpoUvTal 0TO anooBECUEVO KOOTOG, anOTIMMVTAl HETAYEVESTEPA
Baoel TNG peBOdoU Tou npaypaTikou emitokiou (EIR) kal undkevTal og EAeyxo anopeinong Tng a&iag Toug. Ta kEPDN Kal
ol {nuIEG avayvwpidovtal oTnv Kataotaon ZuvoAikoU EioodruaTtog 6Tav To nepiouciakd aToixeio navsl va avayvwpileral,
TPOMOMOIEITAI I) ANOKEIWVETAL.

H ETaipeia de diaBETel NepIOUCIAKA OTOIXEId NOU va anoTiwvTal o€ 0Aoyn afia HEow TWV anoTeAEOPATwWV 1 o eUAoyn
atia pEoW TWV AoINWV OUVOAIKWV €100dNKATWV kaTd Tnv 31 AekepBpiou 2019.

Ta képdn kai ol {nuieg and autd Ta XpnuUAToOOIKOVOUIKA MEPIOUCIaKa OTolxeia dev avaKUKAMVOVTAl NOTE aTa KEPON N TIG
{npiec. Ta pepiopata avayvwpilovTal wg AAa €0oda oTnv KaTAdoTacn anoTeAeopdTwv OTav €xel anodeixBei To dikaiwpa
NANPWHNAG, €KTOG €av n ETaipeia enw@eleital andé Ta €0oda autd G avakTnon HEPOUG TOU KOOTOUG TOu
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XPNHATOOIKOVOUIKOU MEPIoUaIakoU oTolxeiou, onoTe Ta kEPDn auTd avayvwpilovrar otnv Kartdotaon ZuvoAikoU
Eioodnuarog,.

ANOHEI®OON XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV CTOIXEIWV

H ETaipeia a§lohoyei o€ kABe nuepounvia KaTapTIoNG XPNHATOOIKOVOUIK®Y KATAOTACEWV Ta Sedopéva avapopika e To
KaTd noco n a&ia €vog XpnHaToolkovopikoU neplouaiakol OToIxEiou 1 piag opddag XpnuUaTooIKOVOUIKWV MEPIOUCIAKWY
OTOIXEIWV £XEI anopeIwBel WG akoAoUBwWG:

H ETaipeia avayvwpilel npoBAewn {nuidag €vavTl avapevodevav MNIOTWTIKQV {NUIOV Yid OAd Ta XPNHATOOIKOVOUIKA
NEPIOUCIAKA aTolxeia mou dev anoTIHWVTAl oTnv €UAoyn aia pEow TwV anoTeAeopdaTwv. OI avapevOUEVEG MIOTWTIKEG
{nuiEG BacilovTal oTn dlapopd avapeoa o OAEG TIG CUMPBATIKEG TAMEIOKEG POEC MOU gival anaiTnTeG ocUPPWVA HE TN
oUpBaon kai ONeg TIG TapelakéG pogg nou n ETaipeia npoodokd va elonpdagel, npoefopAnpéveg Ye Baon To karta
NPOGEYYION ApXIKO NPAyHaTIKO ENITOKIO.

O1 avapevOpeveg NIOTWTIKEG {nHIEG avayvwpidovTal o€ duo oTadia. Eav o NIoTWTIKOG KivOUVOG €vVOC XpNHATOOIKOVOUIKOU
HEoou Oev €xel au&nBei onuavTika anod Tnv apxikn avayvapion, n OIKOVOMIKR ovToTnTa €nIETPd TV npoBAewn {nuiag
YIa TO €V AOY® XPNHATOOIKOVOUIKO WECO OE Mogd i00 ME TIG aVAUEVOUEVEG NIOTWTIKEG {NUIEG TWV ENOPEVWV 12 UNVOV.
EAv 0 nIOTWTIKOG KivOUVOG TOU XPNHATOOIKOVOUIKOU WECOU €xel augndei onuavTika anod Tnv dpxikn avayvwpion, n
OIKOVOUIKN OVTOTNTA €MIMETPA TNV NPOBAeWn {NHIAG yia €va XPNHATOOIKOVOUIKO HECO O€ MO0 i00 WE TIG AVAUEVOUEVES
NIOTWTIKEG {NUIEG KaB' OAn Tn didpkela {wnG, aveEApTnTa ano To NOTE NPOEKUYE n abETnan.

MNa Tig anarmioeig and NeAdTEG kal AoINEG EUNOPIKEG anaiTroelg, n ETaipeia epappolel Tnv anAonoinyévn npoceyyion yia
TOV UMOAOYIOUO TWV AVAUEVOHUEVWV NIOTWTIKWV {NUIwV. Enopévwg, o€ kabe nuepopnvia avapopdg, n ETaipeia eniyetpa
TNV npoBAeyn {nuIAGg o€ Nooo i00 HE TIC AVAMUEVOUEVEG NIOTWTIKEG CnNMIEC kaB' OAn Tn didpkeld (WG TwV ANAITHOEWY
XWPIG va NnapakoAouBei TIG HETABOAEG OTOV MICTWTIKO Kivduvo.

Anoavayvwopion XpnHATOOIKOVOHIK®OV NEPIOUTIAKGOV OTOIXEI®V

'Eva XpnuaToolKoVOpIKO MePIouaiakd aToixeio () €va HEPOG evOG XPNHATOOIKOVOUIKOU MEPIOUTIAaKOU OTOIXEIOU 1 HEPOG
Miag opadag napopoIwV XpnHAaTOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV) anoavayvwpileTal oTav:

e Ta OIKQI®MATA YA TNV EI0PON TAUEIAKWV NOPWV £XOUV EKMNVEUCEI,

e n ETtaipeia diaTnpei To dikaiwpa oTnV €I0pOr TAPEIOKWY POWV ANO TO CUYKEKPIPEVO MEPIOUCIAKO OTOIXEIO AANG Exel
avaAaBel TauToxpova TNV UNOXPEWON va Ta KAaTtaBaMel o€ TPITOUG NANPWE XwpiG onuavTikhy kaBuoTépnaon, uno Tn

Hop®n piag olpBacng peraipaong, f

e n Etaipeia €xel petapiBacsl To dikaiwpa €I0PONG TAMEIOKWY POWV AMNO TO OUYKEKPIUEVO MEPIOUCIAKO OTOIXEID EV®
napdAinAa, eite (a) éxel petTaPfiBacel ouolaoTikG OAOUG Toug KIvOUVOUG kal Ta Oo@eAn and autod eite (B) dev E€xel
MeTaBiBdoel ouolaoTikAd OAOUC TOUG KIVOUVOUG Kal Ta OQEAN, aAAa €xel WeTABIBACEI TOV EAEYXO TOU OUYKEKPIHEVOU
OTOIXEIOU.

‘OTav n Etaipeia peTaBiBalel Ta SikaiopaTa €I0poNG TAWEIQK®Y POV anod €va MEPIOUCIAKO OTOIXEIO 1 ouvanTel ouuBacn
peTaBiBaong, afloloyei Tnv ékTaon kaTtd Tnv omnoia diaTnpei Toug KIvOUVOUG Kkal Td OMEAN TNnG KUpIOTNTAG TOU
nepiouciakol oToixeiou. 'OTav n ETaipeia ouTte peTaPiBalel oUTe diaTtnpei ouciacTika OAOUC Toug KIVOUVOUC Kal Ta opEAN
Tou MeTaBIBacBévTog nepiouciakoU OTOIXEIOU Kal SlaTnpei TOv EAeyXO TOU GUYKEKPIYEVOU OTOIXEIOU, TOTE TO OTOIXEIO
avayvwpileTal oTo Babuo Tng ouvexI{OPEVNG GUPKETOXNG TNG ETaipeiag oTo nepiouiakd OToIXEID auTo. TNV NEPINTWON
auTn, n ETaipeia avayvwpiel napdAnAa kai gia ouvoedeyévn unoxpeéwon. To YeTaBiBacBév nepiouaiakd OToIXEIO Kal n
OUVOEDEPEVN UMOXPEWON ENUETPWVTAI OE BACN NMoOU avTavakAd Ta dIKaI®PATa kai TiG 6eoUeUOEIG Nou €xel dlaTnpnoEl N
Etaipsia.

H ouvexioyevn OuppeTOX Mou AauBavel Tn pop@R TnG e€yyunong Tou HETARIBACBEVTOC MEPIOUCIAKOU OTOIXEIOU

avayvwpileTal oTnv xapnhotepn a&ia peta&l Tng AoyloTIkNAG a&iag Tou nePIOUCIaKOU GTOIXEIOU Kal TOU WEYIOTOU MogoU
Tou AnPBEvTOC avTaAAdyuaTog nou n Etaipeia 8a pnopoloe va unoxpewdei va enioTpEYEL.

ApPXIKN avayv®pion Kal HETAYEVECGTEPN ENIHETPNON TOV XPNHATOOIKOVOHIK®V UNOXPEDTEMV

'ONEG Ol XPNHATOOIKOVOUIKEG UNOXPEWTEIG ApXIKA anoTIH®VTal oTnv eUAoyn a&ia Toug peiov To KOOTOG CUVAAAQYQV, 0TV
nepinTwon Twv Javeiwv Kal TWV NANPWTEWV UMOXPEWOEWY. [1a OKonoUg HETAYEVEOTEPNG EMIKMETPNONG, Ol
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XPNHATOOIKOVOUIKEG UMOXPEWOEIG TAEIVOPOUVTAl WG XPNHATOOIKOVOUIKEG UMOXPEWOEIS OTO aANOORECHEVO KOOTOG
XPNHATOOIKOVOUIKEG UNOXPEWTEIG 0TNV €UAOYN a&ia HECW TWV ANOTEAEOHATWY.

Anoavayvepion XpNHATOOIKOVOHIKGOV UNOXPEDCENV

Mia XpnHaTOOIKOVOMIKR UMoXpEwon diaypdgetal oTav n SECUEUCN MOU anoppéel and TNV UMNOXPEWAN, AKUPWVETAI Ny
eknvéel, ‘OTav pia UPIOTAPEVN XPNUATOOIKOVOUIKN Unoxpéwaon avTikadioratal and pia alkn and Tov idio daveloTn aAAa
HE 0UCIaoTIKG JIaPOPETIKOUC OPOUG, N Ol OpOol Wiac UPIOTAPEVNG UMOXPEWONG TpomonoloUvTal CnuavTika, auTn n
avtaAhayn n Tpomonoinon avTIHETWNIZETAal WG anoavayvapion Tng apxIKng UNoXpEwong kal avayvwpion Hiag veag
unoxpéwaong. H diagopd oTIG avTioTolxeg AOYIOTIKEG agieg avayvwpileTal oTnv KatdoTtaon ZuvoAikoU EicodrnuaTog.

ZUPYNPICHOG XPNHATOOIKOVOHIK®V ANAITHOEWV KAl UNOXPEDTEWV

O1 XpNHATOOIKOVOUIKEG anaITROEIG KAl UNOXPEWOEIG oudyn@idovTal kal To kaBapod nocd aneikovileTal oTnv KatdoTaon
XpNHATOOIKOVOUIKRG @€ong povo otav n ETaipeia €xel vouikd To Sikaiwpa auTo Kal npoTiBeTal va Td ouPyn@ioel o€
kabapr Baon peTagl Toug I va anaiThoel TO MEPIOUCIAKO OTOIXEIO Kal va 81aKavovioel TNV unoXpewan TauToxpovd. To
vOpIlo dikaiwpa dev npénel va eEapTdTtal and PeANOVTIKG YeEyovOTa Kal NPENEl va PNopei va ekTeAeaBel kaTta Tn ouvnon
nopeia TWV €pyaciov Kal o€ MePINTwon abETnong, aQepeyyuoTnTag n  nTwxeuong Tng Ertaipeiag 1 Tou
avTioupBalopévou.

3.2 10ia kepdAaria
Ol KOIVEG HETOXEG KaTaxwpoUvTal wg idla KepaAaia.
To KOOTOG KTNONG 18IV HETOXWV EPPAvileTal apaipeTika and Ta idla kepaAaia Tng ETaipsiag, pEXP! Ol IDIEG HETOXEG va

nwAnBolv, akupwBoUlv 1 enavekdoBouv. KabBe képdoc f {nuia and nwAnon 18iwv peToXwv kaBapd and dueca yia Tn
ouvahhayr) hoina €€oda kai popoug, ePgpavifeTal wg anobepaTikd ora idia ke@aiaia.

3.3 EVOowuarss aKiviTornonjosis
3.3.1 Avayvapion kai ENIPETPRON

01 EVOWUATEG aKIVNTOMNOINTEIG EPPavifovTal oTIG a&ieg KOOTOUG KTNONG, HEIWHEVEG HE TIC CUCOWPEUHEVEG ANOORETEIG Kal TIG
TUXOV anoWEIROEIG TNG agiag Toug,.

To kOOTOG KToNG nepIAapBavel danaveg nou cuvdEovTal AUETA e TNV ANOKTNON TOU NEPIOUTIAKOU OTOIXEIOU.

MeTayeveoTeEpPa ANOTIH@VTAI OTO avandoBECTO KOOTOG HEIWHEVO HE TUXOV AMOUEIWOEIG.

To kOOTOG KTNONG Kal 0l CUCOWPEUHEVEG ANOORETEIG TWV EVOWHPATWY AKIVNTOMOINCEWY, HETAPEPOVTAl Anod TOUG avTioTOIXOUG
Aoyapiacpouc Tn GTIyUR TG NWANGCNG 1 TNG andoupang kal To kEPSog 1) Znuia nou npokUnTel nepidapBaveral oTnv Karaotaon
>uvoAikoU EigodnpaToc.

O1 ouvTeAEOTEG anOoBeang NpoadiopiovTal e BAan TNV eKTiPNON TNG WPENIKNG d1apkeiag {wiG.

3.3.2 McrayeveoTepeg danaveg

MeTayevéaTepeg dandveg katayxwpouvTal o enal&non Tng AoyioTikAG aiag Twv evowuaTwv nayiwv i g EEXwpIoTo
nayio POVOo Katd Tnv €kTacn nou ol dandveG auTeg au&avouv Ta HEAAOVTIKA OIKOVOUIKA O(EAN MOU avapeveTal va
€lopeloouV ano Tn XPron Tou ndylou OTOIXEIOU Kal TO KOOTOG TOUG Wnopei va enigeTpnOei a&iomaTta. ‘'OAeg ol aAAeg
danaveg (n.x. KOOTOG EMNIOKEUWV KAl OUVTNPNOEWY) kaTaxwpouvTal otnv Kardotaon ZuvolikoU EigodnuaTtog kata Tnv
npaypaTonoinor Toug,.
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3.3.3 AnooBgoeig

O1 anooBéosig kataxwpouvTal oTnv KatdoTtaon ZuvohikoU EigodnuaTog, Bacel Tng oTabepnc uedodou andoBeong oTn
SIAPKEIa TNG EKTINMHUEVNG WPEAIUNG WG TWV EVOWUATWV AKIVNTOMOINCEWY KAl TWV THNHATWV Toug. Ol €da(IKEC
ekTaoeIg Oev anooBevovTal. H ekTiHwPeVN dIdpkela WPENUNG JWNG EXEl WG akoAoUBwG:

‘EminAa, okeln kai Aoindg e£onAiouog 3-6¢mn

H diapkeia w@eAING {wng kal n unoAeinopevn afia eNavekTIMWVTAl O €TROIA BAon Kal avanpoaapuolovTal av
Xpelagerai.

01 anooBéaeig unoAoyifovral oTnv aia Tou kOGTOUG NAYiWV HEIWPEVO KATA TNV EKTIHOHPEVN UMOAEINOWEVN agia Toug av
unapxel. O1 anooBéaeig kataxwpoUvTtal otnv Katdotaon ZuvoAikoU Eicodnpartog.

Kata Tnv nwAnon Twv eVOOPATOV akivnTonoinoewv ol d1aQopEG JeTagU Tou TIMAKATOG Nou AauBAveTal kal TNG
AoyioTiknG Toug a&iag kataxwpoUvTal wg kepdn i npieg oTnv KatdoTtaon ZuvohikoU Eigodruaroc.

3.4 MioBwoeig
Mi106woeis WG HIoBWTIIG

Katd Tnv évapén i1oxvuog piag oUpBaong, n ETaipeia ekTigd €dv n oUpBacn anotelei, | epnepiéxel, Piobwon. Mia ocUpBacn
anoTelei, 1 eunepiéxel, piobwon edv n ouppaon PetafiBalel To Oikaiwpa €AEyXou TNG XPNOoNG &vog avayvwpi{opevou
neplouaiakoU OTOIXEIOU yIa CUYKEKPIJEVN XPOoVIKN nepiodo evavtl avtalAaypatog. H ETaipeia avayvwpilel unoxpewoelg anod
MIOBWOEIG yIa TIG NANPWHEG MIOCBWOEWV Kal NEPIOUTIAKA OToIXEia We dikaiwpa Xpnong nou avTinpoownelouv To dikaiwpa
XPONG TWV UMNOKEIPEVWY MEPIOUCIAKWY GTOIXEIWV.

i. Mepilouciaka oToixeia Je dikaimpa XpRong

H ETaipeia avayvwpilel Ta neplouaiakd oToixeia Pe dikaiwya Xpriong KaTa Tnv nUePoUNvia Evapéng Tng HICBWTIKNG NepIddou
(dnA. TNV nuepounvia Mou TO UMOKeipeEvO neplouaiakd oToixeio eival d1aBeoido npog xprion). Avagopikd HE Tn
MeTayeveoTepn empeTpnon, n Etaipeia, e@appodlel Tn pEBOSO KOOTOUG yia TNV EMIKETPNON TV JIKAIWHATWV XPrHong
MICBWUEVWY NEPIOUTIAKWY OTOIXEIWV. ZUVEN®G, TO JIKAIWHUA Xpriong MICOWUEVWY NEPIOUTIAKWY OTOIXEIWV ENIMETPATAl GTO
KOOTOG META TNV aAQQipECn TWV OCUOCWPEUMPEVWV aNOCRECEWV KAl TWV OUCCWPEUMEVWY IOV anopeiwong Kal
avanpooappoleTal AOyw enavapeTpnong TnG UNoxXpEwong and HIoBwoelG. Ta MepPIOUcIaKa aTolxeia pe dikaiwpa xprnong
anooBévovtal pe Baon Tn oTabepr) PEBODO OTN HIKPOTEPN XPOVIKN nepiodo HeTa&U Tng didpkelag Tng pioBwong kai Tng
WEENIUNG {wnG Toug,.

ii. Ynoxpewaoeig and piobwosig

KaTtd Tnv nuepopnvia évap&ng Tng picBwaong, n ETaipeia empeTpd Tnv unoxpewaon and PIoBwoeIg oTnv napoucoa a&ia Twv
MIoBwUATWY Ta onoia NpokeiTal va kataBAnBouv kata Tn didpkeia PioBwong. Ta piobwpaTa anotehoUvTal and Ta oTabepd
picBwpaTta (nepIAaUBAVOUEVOV TWV 0UCIACTIKA OTABEpWV MICOWHATWY) HEIWPEVA KATA TuxOV €I0MpakTéa KivnTpa
MIoBwoswy, Ta Kupaivopeva picbwpata Ta onoia eEaptwvral and €vav deikTn 1 éva emITOKIO KAl Ta nood Ta onoia
avayeveral va kataBAnBouv Bacel Twv €yyURoEwV UNOAEIMUaATIKNG afiag. Ta piobwpara eniong nepidauBavouv TNV TIWn
Aaoknong Tou dIKAI®PATOG ayopdg av sival pakhov BeRaio 0TI n ETaipeia B6a aokfioel To ev Adyw dikaiwpa kal Tnv KaTtapoAr
PNTPAg yia kaTayyehia Tng Piobwong av n didpkeia picbwaong anoTunwvel Tnv doknon SikalwKPaTog yia katayyeAia. MNa Tnv
npoeEdeAnon Twv pIcbwpatwy, n ETaipeia xpnoidonoiei To diagopiko eNITOKIO dAVEIOHOU TNG KaBwG TO TEKUAPTO EMITOKIO
NG MioBwong dev Pnopei va npoadiopioTei eUkoAQ.

MeTa TNV nUepopnvia évap&ng Tng Hiobwong, To Nooo TNG uNoXpewaong and PIoBwoelg au&dvetal BAcel Twv TOKWV €Ni TNG
UNOXPEWONG Kal WEIMVETAl JE TNV KATABOAN Twv MIoBwPdTwy. EnimAgov, n AoyioTikn a&ia Tng unoxpewong anod HICOWOEIG
enaveniPeTpdTal €av UNApYouV ENAVEKTIKNOEIC I} TPOMOMOINOEIG Tou CURBOAdiou HioBwang.
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3.5 Anouciwon a&iag pn XprarooiKOVOUIK®V NEPIOUCIAK®V OTOIXEIWV

Ta pn-XPNUATOOIKOVOUIKA OTOIXEId TOU €veEPYNTIKOU, €KTOG anod TIG avaBaAOUEVEG POPOANOYIKEG aNAITHACEIG, UMNOKEIVTAl O€
é\eyxo anopeinong Tng a&iag Toug OTav undapyouv evdei&elg OTI n AoyioTikn Toug a&ia de Ba avakTnBei. O aowuaTeg
aKIvnTomnoINoeIG We NEPIOPIOUEVN WPENIUN {wn ol onoieg dev eival akdpa SIaBETIYNEG yia Xpron eAéyXovTal TOUAAXIOTOV O€
etnola Baon avefapTnTa av undpxel n oxi &vdelEn anopsiwong H {nuia anopeiwong Tng a&iag Twv oToIxEiwv Tou
evepynTikoU avayvwpileTal apeca otnv KatdoTtaon ZuvolikoU EioodnpaTtog kaTtad To nodd nou n AoyloTikn aia Tou
nepiouaiakoU aTolxeiou ungpBaivel TNV avakTnaoiun a&ia Tou.

H avaktnoiun aia Twv NepIoUsIakwy oToixeiwv €ival n peyaAlTepn WETaEU TnG €UAoyng aiag Toug HEIWPEVNG HE TO
anaiTtoUPEVO yia TNV NWANCN KOOToG kal a&iag xpnoewg. Ma Tov unoAoyiopd Tng afia AOyw Xpriong, Ol EKTILMMEVES
HEANOVTIKEG TAUEIOKEG POEG NpoeEopAouvTal oTnv napoloa agia pe &vav npo-eOpPoU GUVTEAEDTH, O OMnoiog avTavakAd Tig
TPEXOUOEC aEloAOynOoeIC TNG ayopdc yia Tn XPOvikn afia Tou XpRHATog Kal Toug KIvOUVOUG Mou ouvdgovTal HE TO
MEPIOUTIAKO OTOIXEIO.

Ma éva NePIoUCIaKO OTOIXEIO Nou dev ANOMEPEI GNUAVTIKA aveEAPTNTN TAWEIQKN €lgpor), N avakTnoiun afia kabopileTar yia
Tn povada napaywyng TAPeIaK®Y powv, oTNV onoia To MEPIoUTIakod oToixeio avikel. O1 {npieg anopeiwong nou agopolv
povadeg napaywyng TAUEIOK®Y POWV, KATAVEHOVTAl MPWTA Of MEIWOn TnG unepa&iag Twv eni Pépoug Hovadwv, €av
ugioTaral, kal oTn CUVEXEID O Weiwan TNG AOYIOTIKNAGC a&iag TwV ao®UATWV MNEPIOUCIAKWY OTOIXEIWV Twv Hovadwv (cUvVoAo
Hovadwv) og kaT’ avahoyia Baon.

Znuia anopeinong nou Exel avayvwpioTel katd TIG NponyoUHEVEG NEPIODOUG EMAVEKTIMATAI O KABE Xprion yid TUXOV
evdei&elg peiwong TnG kai avTihoyiletal eav unnp&e alAayn OTIG EKTIUAOEIG MOU XPNoIHonoInénkav yia Tov npoodiopiopd TnG
avakThoiung a&iag. Znuia anopeiwong avTiloyideTal OVO GTNV €KTACN KATA TNV onoia n AoyioTikn a&ia Tou nepiouciakoU
oTolxeiou dev unepPaivel TN AoyioTikr agia nou Ba npoodiopifdTav, kabapn anod anooBecelg, av dev eixe kaTaxwpndei n
{nuia anopginong. Znyia anopeiwong nou apopd unepatia dev avTiloyideTal.

3.5.2 Mepiouara

Ta JepioyaTa KaTaxwpouvTdl G UMOXPEWOon META TNV €ykpion Tng dlavopng Toug and Tn levikn ZuvéAeuon Twv
METOXWV.

3.6 [Mapoxeg o epyadopucvous

O1 napoxeg o€ epyalopevoug JeTa Tnv €£000 and Tnv unnpeoia nepIAaUBAvouv TOCO NPOoyPAKATA KABOPIGUEVWY EICPOPWV
000 Kal NPoypARKaTa kabopIoHEVMV NAPOXMV.

3.6.1 lpoypauuara kaBopIoUEVWVY EI0POPLV

Mpoypappa KabopIoHEVWY EI0POPWV €ival £va ouvTagiodoTIkO NPdypaypa, oTo onoio n ETAIPEia NANPWVEI NAYIEG EIOPOPEG
o €va TPITO VOMIKO Mpoowrno Xwpic aAn unoxpéwon. O1 epyaldpevol Tng ETaipeiag kaAUnTovTal and Ta KpaTika
ao@alIoTIKG Tapeia. MNa kade epyaldpevo yiveTal NapakpaTnon vog NoocooTou Tou pnviaiou pioBou, To onoio n ETaipeia
kataBaAAel oTa ac@aMioTika Tapeia. Opoiwg, n ETaipeia eival unoxpewpévn va kaTaBalel eninAéov €va nMogooTo OTa
ao@aMIoTIKG Tapeia. Me Tn ouvta€lodoTnon Ta ac(aMoTIKG Tapeia kataBalouv otov epyaldopevo O,Ti SikaioUTal. Ta
KPATIKA ao@aAioTIkd npoypdupata avTipeTwnifovTal wg éva npdypaupa kabopiouevmv el0gopwv yia Tnv ETaipeia n onoia
KATaxwpei TIG EI0POPEC TNG wC €E000 GTN XPron Nou agopouv.

Ta npoypappata kabopIoHEVWV EI0POPWV, aPopouV EI0POPEG as aveEdpTnTa and Tnv ETaipeia acpalioTika Tapeia yia
OoUVTa&IoB0TIKEG NAPOXESG TwV £pyalopévwy yia TIG onoieg n ETaipeia Sev €xel VOUIKNA 1 GUMBATIKR UNOXPEWGON Yid ENINAEOV
MeAOVTIKEG napoxeg. O1 EI0QOPEG auTéG avayvwpilovTal wg dandveg npoownikol oTnv KatdoTtaon ZuvoAikoU Eicodnuarog,
€appolovTag TNV apxn Twv deS0UAEUPEVWY EEODWV.

3.6.2 [poypdupara kaBopIouEV@V Napoxwv
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'Eva npoypappa kaBopiopeEvwy napoxwv eival npoypappa ouvtagloddTnong €KTOG TOU MNPOYPARHATog kaBopIoHEVMV
glopopwv. H unoxpéwon nou avayvwpileTal yia To npdypauua kaBopiopevwv napoxwv eival n napouca afia Tng
kaboplopévng napoxng avaloya pe To 0eG0UAEUPEVO Dikaiwpa Twv epyalopevmv Nnou npocdiopileTal NPoeEoPAWVTAG TIG
EKTIHMUEVEG TAMPEIOKEG POEG TWV MAPOXWV OUVTA&INdOTNONG Twv €pyalopévwy. Zuykekpigéva, n ETaipeia unoxpeolTal
oUpewva Pe Tnv EAnvikn Epyatikn NopoBeoia va napéxel epdna& anolnpiwaon yia anoxwpnon Aoyw ouvta&ioddTnong oTo
NpPoownIKd TNG. To NPofoPANTIKO €NITOKIO €ival TO €MITOKIO, KATA TNV nuepopnvia oUVTA&gng Twv XpnUaTooIKOVOUIKMY
KaTaoTdoswv, €TaIpIKWV OHOAOYWV UywnAng nIoTwTIKAG diaBaduiong (TouhdxioTov AA) mou €xouv nuepopnvieg An&ng
OXETIKEG JE QUTEG TWV UNOXPEWOEWY TG ETaipeiag kal nou apopouv To i510 VOUIoHA OTo 0Mnoio ol NapoxXEG oUvVTagiodoTnang
0a nAnpwBolv 0To NPOCWMIKO.

To Uwog TnG unoxpéwong npoadiopileTal €TNOIKG and ave&ApTNTOUG aVAAOYIOTEG XPNOIMOMOIWVTAG TNV AVAAOYIOTIKN
pEBodo TnG MpoPAenodpevng Movadag Ynoxpewong (Projected Unit Credit Method). EniMeTpriiogiG TNG UMNOXPEWONG Mou
avayvwpileTal yia To NpOypaupa kaBopiopévwv MNapoxwv, nou anoTehoUvral and avaAoyioTiKa KEPDN Kkal {nMIEG,
avayvwpilovTal aueoa ota Aoind ZuvoAikd 'Ecoda. H ETaipeia unohoyilel To XpnHATOOIKOVOUIKO £E0D0 TNG UNOXPEWONG Yia
TNV nepiodo epappdlovTag To ENITOKIO NPOEEOPMANCNG NOU XPNOIMONOIEITAl yIa TN WETPNON TNG UNOXPEWONG GTO UMOAOINO
QUTAG KaTa TNV évapgn Tng xpnong, AayBavopévav unoywn Tuxov aAaywv kaTd Tn dIdpkela TnG nepiddou, AOYw €I0QOPaV
Kal KaTaBoAwV Twv napoxwv. To XpnuaToolkoVOUIKO kal Ta unohoina £€0da nou cuvdEovTal e TIC NAPOXEG OTO NPOCWIKO
METa TNV £€0d0 and Tnv unnpeoia avayvwpilovtal otnv KatdoTaon Zuvolikou Eicodnuaroc.

‘OTav ol NApoxEG €VOG NPOYpAUUATOG TpornonolouvTal 1 6Tav To NpOypappa NePIKONTETAI, N cuvakoAouBn HeTaBoAr oTnv
UNoOXPEWON NAPOXNG NMOU CUVDEETAI |JE TNV MPONYOUKEVN UNnpecia f To kEPdoG 1) {nyia anod Tnv NepIKonr avayvwpileTal
apeoa otnv Katdotaon ZuvohikoU Eicodnpatoc. H ETaipeia avayvwpifel képdn kal npieg and Tnv TakTonoinon evog
NPOoYPAUHATOG NApOXWV OTAvV auTr) NpayuaTonoleiTal.

3.6.3 BpaxunpoBEeouec Napoxeg oTo nNPoowiniKo

OI UNOXPEWOTEIG BPaxunpOBeCWY NAPOXWV OTO NPOCWIKOG KaTaxwpoUvTal o€ hn npogfo®@Anuévn Baon kai avayvwpifovrai
wg £80da atnv KataoTtaon ZuvoAikou EigcodraTog katd Tn diapKeia TG Napoxng TnG UNnpeciag anod To Npoowmniko.

3.7 IMpoPAEWEeIc Kal EVOEXOLEVEG UNOXPEDOEIG

Mia npoBAewn kaTtaxwpeital otnv Karaotaon XpnuaTtoolkovouikng ©¢ong otav n ETaipeia éxel vopikn N Tekpaipduevn
UNOXPEWON WG ANOTEAECHA NAPeABOVTOC yeyovoTog Kal €ival miBavo OTI Ba anaitndsi €kpor] OIKOVOMIKOU OQENOUC yia
TAKTOMOINON TNG UMOXPEWONG Kal TO NOC6 AUTHG Hnopei va ekTiunBei agioniota. O1 npoPAEyelg enavegeTalovTal o€ KABe
nuepopnvia TnG XpnuaToolkovouikng ©¢ong kai, av dev eival nAéov miBavo OTI Ba undp&el ekpory NOpwv yia Tov
diakavoviopo Tng déopeuong, ol NpoBAEwelg avTidoyidovtal. Or npoBAEWeIG XpnoldonoloUvTal POvo yia Tov oKono yia Tov
onoio apxika onuioupyndnkav. Eav n enintwon eivar onpavTikry, ol NpoBAEWel npoadiopifovTal He NPoeEOPANCN TwV
AVAPEVOHEVWY HEANOVTIKWOV TAUEIKWY EKPOWYV KAVOVTAG XPNON €VOG OUVTEAEDTN MPO-(POPOU, O OMoiog avTIKAaTonTpIlel TN
dlaxpovikn a&ia Tou XprUaTog Kai, 6rou NpoOaPopo, Toug IBIKOUC KIVBUVOUC Nou OXeTi(ovTal e TNV UNoxXpEWaT).

O1 evOEXOEVEG UNOXPEWOEIG OV avayvwpifovTal oTIG XpnuaTooIKoVOUIKEG KaTaoTaoelg aAd yvwaoTonolouvTal, EKTOG €av n
neavoTnTa €KPOnG nopwv eival eAaxioTn. Evdexopeveg anaitioelg dev  avayvwpilovral oTIC XPnuaToOIKOVOMIKEG
KaTaoTtdoeig aAAa yvwoTonolouvTal epOooV N EI0PON TWV OIKOVOHIKWV WPEAEI®V gival mibavr).

(i) Enay®eig ouppaoceig

MpoBAewn yia enaxdeic ouppAcEIG oxnuUaTiCeTal 0Tav Ta avauevopeva opéAn nou Ba npokUyouv yia Tnv ETaipeia and pia
oUpBaon eival xaunAoTepa and To avano@eUKTO KOOTOG yIa TNV EKNANPWON TWV UNOXPEWOEWV TNG Bdoel Tng oUpBaong. H
npoBAewn auTr unoloyileTal otnv napolcoa a&ia Tou XaunAoTepou nocol WeTaEl TOu AVAMEVOHPEVOU KOOTOUG Yid TOV
TEPMATIONO TNG cUKBAONG Kal TOU avauevopevou kaBapol KOGTOUG yia Tn Guvexion Tng oUuBacng. Mpiv Tov oxnUaTiopo
NG NnpoBAeywng, n ETaipeia avayvwpilel Tuxov {nuia anopeinong eni Twv GTOIXEIWV TOU EVEPYNTIKOU Nou guvdéovTal JE TNV
ev Aoyw oupBaon.
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3.8 Fooda
3.8.1 Fooda OULUETOXWV

Ta €00da ouppETOXWY avayvwpilovTal aTnv Kataotaon ZuvolikoU EicodnuaTog, €ite npoépyxovTal and nwAnon GUPHETOXWV
N AoInwv xpeoypdpwy, iTe NpogpyovTal and kaTaBoAr LepIoPATWY BuydTPIKWV ETAIPEIMV.

3.9 KaBapad xpnuarooixkovouikd anoTeAsoyara

Ta kaBapda XpnHaTooIKOVOMIKA anoTeAEgpaTa anoTedoUvTal and Toug MICTWTIKOUG TOKOUG anod enevouBevTa diabeoiya kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, and TOUG XPEWOTIKOUG TOKOUG kal Ta Aoina £€oda Tpanslwv.

O1 debdoUAEUpEVOl MICTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpouvTal otnv Katdotaon ZuvolikoUu Eigodnuartog otav
kaBioTavral dedouleupévol, Bacel TG peBAdOU Tou NpaypatikoU eNITOKiou.

3.10 ®opog si000njuarog

O @Opog €100dNUATOC XPNONG anoTeAsiTal and Tov TpexovTa Kal Tov avaBal\opevo @opo. O (POPOG €I00dMUATOC
Kataxwpeital otnv Katdotaon SuvoAikoU Eioodnuatog €kTOG and Tnv NePIiNTwon Mou agopd kovduMia Ta onoia
kaTaxwpouUvTal ansuBeiac aTta Aoind cuvoAika gilgodnuara.

O TpEXWV POPOG €I003NKATOG €ival 0 avapuevoPeVog NANPWTEOG POPOG €Ni TOU POPOAOYNTEOU €I00DNKATOG XPnong, BAoel
TV BeCNIOPEVV 1) 0UCIAOTIKA BEOMIOUEVOV OUVTEAECTWV (POPOU KATA TNV NUEPOWNVia TnG XpnuaTooiKovouikng Oong,
Kabwg kal onoiadnnoTe avanpooappoyr oTov GOpo NANPWTED NPONYOUHEVWY XPrOEWY.

AvaBal\dpevog popog opileTal o GOPOG 0 0Moiog AvapEVETal va €ival NANPWTEOG I AVAKTACINOG yia SIaQOpEG HETAEU TNG
AOYIOTIKNG a&iag Twv OTOIXEIWV €veEPYNTIKOU KAl UMOXPEWOEWV OE €NINEdO XPnHATOOIKOVOMIKWY KATaoTAoewv Kali Twv
avTIoTOIXWV (POPOAOYIKWV BACGEWV MOU €XOUV XPNOILONOINBEI GTOV UMOAOYIOHO TOUu (POpPoAOYyNTEOU KEPDOUG N {NMIAG, Kal
AoyiCeTal xpnaoiponolwvTag Tn PéBodo unoAoyiopoU We BAcn Tnv nuepounvia Xpnuatoolkovopikng ©éong. O1 akoAouBeg
NpoowpIVEC dlapopeg O AapPavovtal unoyn: n apxIikn Karaxwpenaon oTOIXEIWV TOU EVEPYNTIKOU Kal naénTikou, n onoia dev
ennpealel oUTE To AOYIOTIKO OUTE TO (POPOAOYNTED KEPDOG Kal SIAPOpPESG OXETICOMEVEG e enevdUOEIG O BuyaTpikEG oTnv
¢kTaon nou auTég Oe Ba avaoTpapoUv OTO AEdO WEAAOV KABWC kal o IAPOPEG MOu NPOKUMTOUV and Tnv apxikn
avayvwpion Tng unepa&iag. O avaBarAopevog poOpog €iI00dNUATog kabopileTal XpnalIUonolivVTag (PopPOAOYIKOUG CUVTEAEDTEC
nou eixav TeBei o€ 1oXU 1 eixav ouciwdwg TeBel o€ 1o0XU WEXPI TNV NUEPOUNVIA TNG XpnHATOOIKOVOUIKAG ©£ong Kal
avapéveral va eival o€ 100 Tnv nepiodo nou ol avaBaidPeveg popoloyIkEG analThoelg Ba kaTagTouv anaiTnTéG Kai ol
UNOXPEWTEIG MANPWTEEG,.

H Aloiknon a&lohoyei nepiodika TIG BETEIG OTIG POPOAOYIKEG SNAWOEIG OXETIKA HE KATAOTACEIG OMOU N GOPOAOYIKN VouoBeaia
unokeiTal o€ epunveia kal oxnuaTifel kaTaAnAeg NpoBAEYeIc, 0Tav auTd KpiveTal anapaiTnTo, o€ axéon WE TA Nood rnou
avapévovTal va nAnpwBolv oTIG PopoloYIKEG apxéG. Kata Tn Siadikacia unoAoyiopoU Tou TPEXOVTA Kal Tou avaBalAopevou
@opou TnG ETaipeiag n Aloiknon €xel AaBel unown Tnv aBeBaidoTnTa OXeTIKA HE TN Popoloyikr B€an Tng ETaipeiag oxeTika
HE TuXOV NPOCBETOUG (POPOUG Kal MpooTia. H Aloiknon Tng ETaipeiag mioTelel OTI TUXOV UMOXPEWOEIG And AVEAEYKTEG
(OpOMNOYIKEG  XpNoeig AauBdavovTag unown TIG €PUNVEIEG TOU QOPOAOYIKOU VOHOU Kal MPONyoUMevn euneipia ano
(POPOAOYIKOUG ENEYXOUG DEV AVAMEVETAI va €XOUV ONUAVTIKA €MINTWON €ni Twv XpnuaToolkovouikwy KaTaoTdoswv. e
nepinTWON VEWV NANPOQOPIMY Kal YEYovOTwvV Mou 6Ba yvwoTonoinBouv kal dnUIoupynoouv Tnv avaykaidtnta yia
avaBewpnon TwV eKTIUACEWY, N €nidpacn eni TnG GopoAoyikng dandvng/ecodou Ba anesikovioTel kata Tnv nepiodo nou Ba
yivel auTr n enavekTipnaon.

H avaBal\opevn @opoloyikn anaitnon kataxwpeitar PJoOvo OTnNV &KTAon oTnv onoia eivai mBavo OTI PeEAAOVTIKA
(popohoynTea KEPSN MPOOAPHUOCKEVA HE TNV AVACTPOPN TWV EKMECTEWV NMPOCWPIVAOV dlapopwv Ba undap&ouv evavTl TwvV
onoiwv n anaitnon pnopei va xpnoigonoinBei. H a&ia Twv avaBal\opeVwV (pOpoAOYIKWV anaiTiOEwV EAEYXETAl O KABE
nUEPoOUNvia TNG XpnUaTooIKOVOMIKAG ©E0NG kal PEIWVETAlI KATA TNV €kTacn nou Oev €ival nAéov mBavo OTI TO OXETIKO
@opohoyikd 0pelog Ba ulonoinei.
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O1 avaBaAAOLEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIG CUMWN®IlovTal OTAv UNAPXEl VOUIPA EKTEAEOTO dikaiwpa va
oUHYN@ICovVTal ol TPEXOUOEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWTEIG KAl OTav ol avaBarlOPEVEG (POPONOYIKEG anaiTrhoelg
Kal UNOXPEWOTEIG OXETICOVTal e POPOUG €I00dNPATOG nou eniBalhovTtal and Tnyv idia popoAoyikr apxn.

MpdoBeTOI POpPOI €1003NATOC NoU avakUNTouv anod Tn diavopn HEPIOHATWY KaTaxwpoUuvTal oTov idlo Xpdvo YE auTov TNng
unoxpPEwong kKaTaBoAnG Tou OXETIKOU HEPIOHATOC,

3.11 N£a AoyioTikd npoTuna Kai OIEPUIVEIES

A. Néa npOTUNA, TPONONOINCEIG CE MPOTUNA Kal SIEPUNVEIEG Nou UI0BeTAONKav and Tnv Etaipeia Tnv 1
Iavouapiou 2019.

Ta akoAouBa vea npoTUNA, Ol TPOMOMOINOEIG O NPOTUNA KAl Ol VEEG EPHUNVEIEG, ONwg ekdOBNKav anod To ZupPBoUAio AleBvav
NoyioTikwv MpoTunwv (ZAAM) kai Tnv Enimponn Algppunveiov Twv AMXA (EAAMXA) kai uloBetrBnkav and Tnv Eupwnaikr
'Evwon (EE), €ival o€ 1oxU ano tnv 1 Iavouapiou 2019:

ANXA 9, TpononoinoeiG- XapakTnpIioTIKa NPoe§0@PANONG HE ApVNTIKO avTiIoTAOHIoHa

O1 TpononoINoeIG TWV anaiTioewy Tou AMXA 9 enITpENOUV TNV ENIPETPNON EVOG XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU
OTO anooBECIYo KOOTOG 1 oTnv €Uhoyn afia pECw Twv AoNwv anoTeAeopdtwv aneubeiag oTnv kabapry Béon (FVOCI)
avaloya He TO EMIXEIPNMATIKO HOVTENO, AKOWN Kkal OTnV nepinTwon OIkawKATwV npdwpng €E0pAnong Ta onoia Oa
prnopoloav va €X0uvV WG AnoTEAECHA To PEPOG MOU NMPOKAAETE TNV Npowpn ANEN, va AdBel anolnpiwon anod 1o dA\o PEPOG
(apvnTikO avTioTabuiopa). Katd ouvénela, Ta v AOyw XPnHATOOIKOVOMIKA OTOIXEId TOU evepynTikoU Wnopolv Twpd va
empeTpnBoUV oTo anooBEaipo KOOTOG N oTnV eUAoyn agia péow Twv Aoinwv anoTeheopatwv aneuBeiag oTnv kabapr) B€aon,
ave€aptnTa and To yeyovog | TNV NEPIOTACN Nou Npokaieds Tnv npdwpn ANEn Tng cUpBaAcng kal aveapTnTwg and To Moo
MEPOG kaTaBaMel 1 Aauppdver Tnv eUAhoyn anolnuiwon yia Tnv npowpn ANEn. H epappoyn Tou AMXA 9 npiv TIg
OUYKEKPIUEVEG Tponornoinoeig niBavoTaTta Ba €iXe WG anoTEAECHA Ta €V AOYW XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU
va pnv nAnpouv Ta Kpitnpia agloAdynong nou apopoUv danokKAEIOTIKA o€ NANPWHEG Kepalaiou kai Tokwv (SPPI), kai
EMNOPEVWG Va eMIPETPNBOUV otV €UAoyn a&ia PECW TwV anoTEAEOUATWY.

EminAéov, ol TpononoInaoelg eNIBERaIVOUV Kal TO AOYIOTIKO XEIPIOKO TNG TPOMOMOINONG XPNHATOOIKOVOUIKWY UNOXPEWTEWV
oUppwva pe 1o AMXA 9. Zuykekpidéva, OTav pid XPnHaToOIKOVOMIKN) UNOXPEWGON NoU eNIKETPATAl OTO AnoCoBECIHNO KOOTOG
TPOMOMOIEITAl XWPIG auTo va odnyei o€ ano-avayvwpior Tng, TOTE To kEPDOG N N {NMId nou unoloyileTal wg n diagopa
METAEL TWV apXIKWV CUPBATIKQV TAUEIOKOV POWV KAl TWV TPOMNOMOINKUEVWY TAUEIOKWV POWV, NPOEEOPANHUEVWV HE TO APXIKO
npayuaTikd eniTokio, Ba npénel va avayvwpiletal otnv Kataotaon ZuvoAikoU EicodrpaTog,.

H UI08€TNON TwV TPOMOMOINCEWY JEV €iXE ENINTWON OTIG XpNHATOOIKOVOUIKEG KATaoTACEIG,

EAAMXA 23, ABeBaioTnNTa GXETIKA HE XEIPICHOUG TOu Dopou EicodnuaTog

H Odigpunveia napéxel SIEUKPIVIOEIG WG NPOG TNV €QPAPHOYN TWV ANAITACEWY aAvayvawpiong Kal enIMETpnonG Tou AAM 12
«®dopol EigodriuaTtoc» 0Tav undapyel apeBaloTNTa OXETIKA HE XEIPIOHOUG TOU (POPOU €I00DNUATOG. Z€ QUTN TNV NEPINTWAN, N
avayvopion Kal n eNJETPNON TWV TPEXOUC®V N TwV avaBar\OPEVWVY (POPOAOYIKWOV ANaITHOEWV I UNOXPEWOEWY UPPWVa
pe To AAN 12 BacileTal aTo popohoynTéo kéPSOG (PopoAoyikn npia), oTn Qopoloyikr BAcn, o Pn XpnoidonoinBeioeg
(POpPOAOYIKEG {NHIEG, KABWG Kal O€ Wn XPNaoluonoinBeioeg NIoTOEIG POPWV Kal (POPOAOYIKOUG GUVTEAEDTEG Nou kabopilovTal
e@appolovtag Tnv EAAMXA 23.

SUp@wva Pe Tn diepunveia, kABe aBeBaldTNTa OXETIKA HE XEIPIOPO POpou eEeTaleTal dIAKPITA I O CUVOUAOUO HE AAAEC,
avaloya Pe noia Npocgyyian npoBAEnel kaAUTepa Tnv apon TnG aBeBaidTnTac. H oikovopikr) ovtoTnTa Ba npénel va Bswpei
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w¢ Oedopevo OTI n popoloyikn apxn nou Ba eEetdoel auta Ta apéBaiad nood @Oopwv, €xel To Oikaiwpa va €EETAOE!
XEIPIOHOUG POpwV Kal Ba €xel NANpn yvwan kabe oxXeTIKNG NAnpogopiag oTav npoBei o€ auTr) Tnv aloAoynon.

Av {Ia OIKOVOMIKN ovTOTNTa kaTaAn&el OTI gival mBavd n @opoAoyikn apxr va anodexBei Evav aBéRaio XeIpIoPO popou, Ba
npénel va npoodiopioel To GopoAoynTéD KEPDOG, TN POPOAOYIKN BACN, TIG (POPOAOYIKEG LNMIEG, TIG NICTWOEIG GOPWV Kal
TOUG (POPOAOYIKOUG GUVTEANEDTEG GUUPWVA HE AUTOV TOV XEIPIOHO POpou. Av kaTaAngel OTI dev eival mBavo o XEIPIoHOG va
yivel anodekToG, To anoTéAeopa TnG aBeBaidTNTAg GTov AOYIOTIKO XEIPIOPO TOU (POPOU £i00dnKaTog 6a anoTunwlei oTtnv
nepiodo KaTa Tnv onoia £yive o Npoadiopiouog auTdg, Xpnalgonoliwvtag Tn YéBodo e Tnv onoia npoBAENETal n dpon Tng
aBeBaioTnTag o peyahliTepo Babuod (dnAadn To povadikd mio mbavd nood f Tn PEBodo TnG avapevopevng agiag nou
akoAouBei pia oTaBpIoUEVN NPOoEyyion MBavoTHTwy).

O1 NapadoxEGg kal Ol EKTIMACEIG MOU £yIvav yid TNV avayvapion Kal TNV EMNPJETPNON TnG €Nidpacng Twv aBERAIRV XEIPIOHMV
@Opwv Ba npénel va enavegeTalovTal OnoTe ol guvernkeg PeTaBaAlovTal fj NPoKUNTOUV VEEG MANPOPOPIEG MoU ENNpealouv
TIG Napadoxeg auTég (N.x. EVEPYEIEG Ano T POPOAOYIKN apxr, OTolxeia OTI €xel AABel Wi OUYKEKPIYEVN BEQN O OXEON HE
Kanolo napopolo Bua i n ANgn Tou SIKAI®UATOG TNG VA EEETATEI EvaV GUYKEKPIPEVO XEIPIOHO GOPOU).

H ul08éTnon Tng diepunveiag dev €ixe eNiNTWonN OTIG XpNUATOOIKOVOUIKEG KaTaoTAoEIG.
ANNXA 16, MioOwoEIg

To AMNXA 16, To onoio avTikaBioTd To AAMN 17 «MIoBWOEIG» Kal OXETIKEG DIEPUNVEIEG, €10AYEl €va €vIAI0 HOVTEAO AOYIOTIKNG,
€VTOG TNG KaTtaoTaong XpnuaToolKOVOUIKAG ©€ong yia Toug HIOBWTEG, CUUPWVA HE TO 0OMoio N Ta&ivounon Twv HICBWoEWY
anod Tnv nAeupd Tou MICOWTN, WG AEITOUPYIKEG 1 XPNHATOOOTIKEG MICBWOEIG, KaTapyeiTal Kal OAeG oI HIOBWOEIG
avTipeTwniovral Nnapopola We TIG XpnHaTodoTIKEG HITBWOEIG GUNPVa PE To AAIM 17.

O opIoPOG TNG HioBwong oupewva pe To AMXA 16 apopd Kuping TNV évvola Tou eAéyxou. To véo npoTuno diaxwpilel TIg
HIoBWOoEIG and TIG CUMBACEIG NAPOXNG UNNPECI®V HE BACn TO KATA MOCO n XpNon &vog KaBopioHEVOU MEPIOUTIAKOU
oToIxeiou EAEYXETAI NG Tov NEAATN. OswpeiTal 0TI upioTaTal EAeyXoG OTav o0 NEAATNG EXEl:

- To dkaiwKa va anokTnoel oucIaoTIKA OAd Ta OIKOVOMIKA OQEAN and Tn Xprion Tou kaBopiopevou nepiouaiakol
oToIxeiou, Kal

- To Oikaiwpa va kaTeubuvel Tn XPron Tou KaBopIoHEVOU NePIOUTIakoU OTOIXEIOU

To AMXA 16 npoBAENEl TNV avayvapion Tou «dIKaIwKaTog Xpnong HIcBwUevou aToixeiou evepynTikoU» (‘right of use asset’)
Kal TNG «unoxpewong ano piobwoelig» (‘lease liability”), kata Tnv €vapén Tng piocbwong, o nepinTwon nou undpyel cUPBaAcn
N MEPOG oUpBaong nou anodidel oTov WICBwWTH To Sikaiwpa XPriong evog NEPIOUCIAKOU OTOIXEIOU yia Hia Xpovikr nepiodo
EvavTi TIUAKATOG.

To dikaiwpa Xpnong HICBWHPEVOU OTOIXEIOU EVEPYNTIKOU, apXIka EMIPETPATAI OTO KOOTOG, TO onoio anoTeAeiTal and To Nocod
TNG UNoxXpewaong and WIoBWOEIG, NAéov Ta pIcBwpPaTa nou kataBAndnkav oTov ekPICOWTR KATA R NpIvV TNV nUepopnvia
Evapeéng TG MicBwong agaipoupEVwV TUXOV KIVATPWV NPoG Tov WICBwTH nou sionpdxdnkav, Tnv dpxikn €KTidnon yia
kOOTOG anokaTaoTaong kal To apxikd AUESO KOOTOG Nou NpayuaTtonoinénke and Tov PICBwWTH, KAl vV GUVeEXEia ENIUETPATAI
OTO KOOTOG, MEIOV OWPEUNEVEG ANOCRECEIG KAl AMOMEIWOEIG. H unoxpéwon and pIcOWOEIG, apxika avayvwpileTal oTnv
napouoa a&ia Twv PICBWPATWV KaTd Tn dIApKeia TNG NePIGdoU HiIoBwonG nou akoun dev €xouv KaTapAnOei.

Katd ouvéneia, n otabepry pEBodOC avayvawpiong Tou €EOD0OU and ASITOUPYIKEC WIOBWOEIC cUUPwva Pe To AAM 17
avTikadioTartal anod Tnv anooBecn Tou «SIKAIWHATOG XPHong HICBWUEVOU OTOIXEIOU EVEPYNTIKOU» KAl TOV TOKO-£§000 TNG
«unoxpeéwong anodo HIolwoeig». H avayvwpion Twv OToIXEiwv evepynTikoU Kal UMOXPEWOEWYV and TOUG HIOOWTEC, ONWG
NEPIYPAPETAl AVWTEPW, OEV ANAITEITAl yia OPICUEVEG BpaxunpoBeoung OIApKeIdg HICOMOEIG kal HIOBWOEIG OTOIXEIWV
evepynTiKoU XapnAngG a&iag. O AoyioTIKOG XEIPIOHOG VI TOUG EKMIOOWTEG dev ennpedleTal ouaiwdwe and TIG analThoEl§ Tou
AMNXA 16.
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Y100éTnon Tou AMNXA 16

H ETtaipeia npo€Bn o€ apxikn avaluon Tng avapevopevng enidpaong Tou AMXA 16 Tnv 1n Iavouapiou 2019. Me Baon Tnv
TpEXOUOa €KTiPNON TngG Aloiknong, n avauevopevn enintwon otnv ETaipeia eival enouci®dng kal dev MPOEKUYE Kanold
HETABOAN OTNV NApouciaon TwV OXETIKMV KOVOUAIWY.

AAI 28, TpononoiNoei — MakponpOOECUEG CUUHETOXEG OE ZUYYEVEIG kal Koivonpagieg

O1 Tpononoinoeig anooagnvifouv o1 To AMXA 9 «XpnUATOOIKOVOMIKA MEoa», CUMNEPIAQUBAVOMEVWY TWV aNAITHOEWY
anougiwong, €xel EpapUoyn OTIC HAKPONPOBECHEG OULUETOXEG OE GUYYEVH E€MiXeipnan f kolvonpagia ol ornoieg anoTtehouv
HEPOG TNG KaBapng enévduong HIAG €TAIPEIAG O€ OUYYevn enixeipnon n koivonpa&ia aAAd de AoyioTikomolouvTal We Tn
HEBOSO TNG kabapnc BEonc.

ZUPQWVA PE TNV Tporonoinan, Hia OIKOVOMIKA ovtoTnTa O Ba npénel va AauBAvel unoyn TuxOV MNPOCApUOYEG OTn
AoyioTikn a€ia Twv PHakponpoBeoUWY CUPHETOX®Y (kaBapn enévduan OE Guyyevn enixeipnon f koivonpa&ia) we anoTé\eopa
NG epappoyng Tou AAIM 28 «Enevduoelg o Zuyyeveig ETaipeieg kal Kovonpagieg» katd Tnv epappoyn Tou AMXA 9.

H ul0B£TNON TWV TporonoInoewy dev €iXe ENINTWON OTIC XpNHUATOOIKOVOUIKEG KATAOTACEIC.
AAN 19, Tpononoifoeig — Tpononoinon, Nepikonn i 31aKAVOVIOHOG TOU NPOYPANHATOG NAPOX®V

O1 Tpononoinoeig anogagpnvifouv 6T éTav pia aAlayn o€ npoypaupa kabopiopévwy napoxwv dnA. Tpornonoinan, nepIKonr
| dlakavoviopog MpayuaTonoleiTal Kal anaiTeital enavauéTpnon Tng kabaprg UMoxpewong r anaitnong kabopioueEvwv
napoxwv, Ba npénel va xpnaoigonoioUvTal ol avafewpnuéveg avaloyioTIKEG Napadoxeg and TNV ENAVAPETPNON MPOKEIUEVOU
va npoodiopioTei TO KOOTOG TPEXOUCAG ANAoXOANoNG kai o kaBapog TOKOG yia Tnv unoAoinn nepiodo WETA TO YEYOVOG.
EninpocBeTwg, ol aAlayég nepidapBavouv JIEUKPIVIOEIG avagopikd HPE TNV €nidpacn MIag TPoMonoinong, NeEPIKOMNG N
SlakavoviopoU Tou NpoypdpaTog, aTIG andaiTroeig Tou NPoTUNOU w¢ NPog To avwTaTo OpIo TOU MEPIOUOIAKOU aTolxeiou. Ol
TPOMOMoINCEIG epappolovTal e PeAOVTIKR 1o0XU yia To npOypappa TPOMOMOINCEwWY, NEPIKON®V I JIaKavovIoHWV MNou
npayparonolouvTal Tnv 1 Iavouapiou 2019 ) YeTA TNV Nuepopnvia uloBETnong.

H ul0B£TNON TWV TporonoInoewy dev €iXe ENINTWON OTIC XpNHUATOOIKOVOUIKEG KATAOTACEIC.
ETnoieg BeATinoEIG o€ AMXA 2015 - 2017
01 BeATIWOEIG EI0AyouV OnNUAavTikeg aAAayeg o didgopa NPOTUNA WG akoAoUBwG:

Me Tig TpononoInaeig Tou AMXA 3 «Zuvevwoelg nixelpnoewv» kal AMXA 11 «And koivoU ZUPQVieG», anooapnvioTnke o
TPOMOG HE TOV OMOIO MIA OIKOVOMIKA OVTOTNTA avayvwpilel Tnv augnon Tng CUMHETOXNG TNG O Hia and Koivou
dpacTnpIOTNTA Nou NANPOI ToV OpICHO TNG eniXeipnong. Mo Ouykekpiyéva, OTAv Hia OIKOVOMIKI OVTOTNTA AMOKTAd TOV
ENeyX0 HIag enixeipnong n onoia BewpeiTal anod koivol dpacTnpioTNTA, TOTE N GUVAANAY ANOTEAEI GUVEVWON EMIXEIPHTEWV
Mou ENITUYXAVETAl O OTAdIA KAl O AMOKTWV €NAVAUETPA TO GUVOAO TNG CUMHETOXNG MOU KATEIXE NPONYOUHEVWG eNi TwV
OToIXEIWV EVEPYNTIKOU KAl TWV UMOXPEWTEWY TNG Anod Kolvou dpacTnpidTNTAg o€ eUAoyn a&ia. ETnv NepINTwaon nou, €av dia
OVTOTNTA CUUHETEXEI OE WId ano kolvou dpacTnpiotnTa (KoIvi €nixeipnan) Xwpig va dIaBETel and koivou EAeyX0 O€ auTny,
AnoKTNOElI TOV anod KolvoU €AEYXO0 TNG EMNIXEIPNONG, TOTE N CUPUETOXN NOU KATEIXE NPONYOUHEVWG OEV ENIKETPATAI EK VEOU.

O1 BeATiwoelig aTo AAM 12 «®oOpol EigodnpaTtoc» Oleukpivioav OTI OAEG ol EMINTWOEIG OTOV POPO €I00dNUATOG anod
MepiopaTta, nepIAaPBavouévay Kal Twv NANPWH®Y anod XpnudTooIKOVOUIKAa HETa nou Ta&ivopoUvTal wg idia kepdAaia, 6a
npénel va avayvwpifovral 0Ta anoTeAéoUaTa, oTnV KAaTdoTaon oguvoAikoU anoTeAEopaTog ) oTa idia kepdahaia, avaloya pe
TO MOU EiXE avayvwplioTel n apxikn ouvaAiayn r To yeyovog nou dnpioUpynoe Ta Siavepdpeva kEpdn nou odrynoav oTo
pépiopa.

Me TIc Tpononoinoeig Tou AAM 23 «KOoTog Aavelgpou» anoca@nvioTnke 0TI kaBs daveIoHOC NOU NPAyHaTonoindnke apxika
yla TNV avanTu&n evog NEPIOUCIAKOU OTOIXEIOU MOU NMANPOUCE TIG NpoUnoBEaelg, Ba nNpEnel va avTINETWNIZETAl WG HEPOG TWV
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Kepahgiwv nou OaveioTnKe N OvTOTNTA YEVIKA, OTAV 0UCIaoTIKa OAEG Ol avaykaieg dpaoTnplOTNTEG MPOETOINATIag Tou
neplouaiakoU aTolxgiou yia TNV NpoopIfOUEVN XPNon 1 NWANGN Tou £XoUV NEPATWOEI.

H UI08£TNON TwV TPOMOMOINCEWV JeV €iXE ENINTWON OTIG XpNHATOOIKOVOUIKEG KATAoTACEIC.

B. Néa npoTuna, TPONONOINCEIG NPOTUNWV Kal SIEPUNVEIEG HE 1I0XU OTIG ETHOIEG NEPIOdOUG Nou apxifouv Thv R
HeTa Tnv 1 Iavouapiou 2020.

‘Eva nAnBog vEwv NpoTUNwWyY, TPOMOMOINCEIG OE UNAPXOVTA NPOoTuna kai dieppnveieg Ba TeBoUv o€ 10XU UETAYEVEDTEPA TNG
1ng Iavouapiou 2020, dedopévou OTI dev €xouv akopn uloBeTnBei and Tnv Eupwndikn Evwon N n ETaipeia dev Ta éxel
UI0BETNOEI VWPITEPA and TNV NUEPOUNVIA UMOXPEWTIKNAG EPAPHOYNG TOUG. AUTA Nou eVOEXETAl va €ival OXETIKA HE TNV
ETaipeia kai TIg dpacTnpIOTNTEG TNG £XOUV WG AKOAOUBWG:

Tpononoinoeig Tou EvvoioAoyikoU MAaiciou yia Tn XpnHaTooIKOVOHIKN Ava@opd, CUHNEPIAGHBAVOHEVWV TOV
TPOMONOINCEWV OXETIKA HE Napanopnég oto Evvoioloyiko MAaioio evTog Twv AMNXA (o€ 10XU and 1 Iavouapiou
2020)

Tov MdpTmio Tou 2018, To ZAAMN €E€dwoe To avabewpnuévo Evvolohoyikod MMAaicio. To avabewpnpévo auTtod nhaioio
avTikadioTd Tnv nponyoupévn €kdoaon Tou MAaigiou n onoia £kdoBnke To 2010. O avabewpnoeig Nou NpayyaTonoinge To
ZUHBOUNIO apopolv 0dnyieg OXETIKA HE TIG EVVOIEG TNG EMIMETPNONG, TNG NAPOUCIacng Kal yvwoTonoinong kai Tng ano-
avayvopiong. EminAéov, n avaBewpnon nepA\auBavel véoug opiopoUG OXETIKA HE Ta OTOIXEIQ TOU €EVEPYNTIKOU, TIG
UMNOXPEWTEIG Kal Ta KPITNPIa avayvwpiong Toug, kabwg kal Silacapnvicelg yia aAAd onpavTika nedia.

MapalnAa pe To avaBewpnuévo Evvololoyikd MMAgiolo, To ZAAM dnuocicsuce €va OUVODEUTIKO £yypago He TIiTAO
«Tpononoinoei§ Twv Mapanounwv oTo Evvoiohoyikd MAdicio evtog Twv AMXA», To onoio nepiAapBdvel enakoAouBeg
aMayég oTa npoTuna oUTWG WOTE AUTEG va ava@épovTal aTo veo MAaialo.

H UI0B€TNON TWV TPOMOMOINCEWV DEV AVAUEVETAI VA EXEI ENINTWON OTIC XPNHATOOIKOVOUIKEG KaTAOTATEIG.

ANXA 17 «Ao@alioTiipia cupBoAala» (epapHOleTal OTIG £THOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TNV N
HeTa Tnv 1 Iavouapiou 2021)

To AMNXA 17 &kd06nke Tov Mdio Tou 2017 kai avTikaBiota 1o AMXA 4. To AMNXA 17 kaBiepwvel TIG APXEG yid Tnv
avayvopion, E€MPETPNON Kal napouciaon Twv dco@aMioThpinV cupBoAdinv nou BpiokovTal oTo nedio €pappoyng Tou
NpoTUNOU KabwG Kal TIG OXETIKEG YVWOTOMOINTEIG. ZKOMNOG ToUu MpoTunou eival va diacpalioel 6T pia ovToTNTa NApEXEl
OXETIKEG NANPOPOPIEG 01 OMoiEG va Napouaialouv TNV eUAOYN €IKOVA OXETIKA e AUTA Ta GupBOAdid. To vEo NPOTUNO eMAUEI
Ta npoBANUATa CUYKPICIHOTNTAG Mou €ixe dnuioupynoel To AMXA 4 kabwg anaiTei 0Aa Ta aoc@alioTripia cupBoAdla va
AoyioTikonoioUvTal Je Tpdno cuvenr). O aopaNIOTIKEG UNOXPEWOEIG Ba ENIPMETPWVTAI € TPEXOUTEG AgieG kal OXl OE I0TOPIKO
kboTOG. To NpoTUNO eV £xel UIOBETNBEI akopn and Tnv Eupwnaikr ‘Evwon.

To A.MN.X.A. 17 dev €ival GXETIKO HE TIG dpacTnpIOTNTEG TNG ETaipeiac.

Tpononoinoeig Tou AMXA 3 «Xuvevmoelg Enixsipnoswv>» (o€ 100 andé tnv 1 Iavouapiou 2020, dsv €xouv
uI00eTNOEi and Tnv EE)

To ZAAM eEEdWOE TPONOMOINOEIG OXETIKA E TOV OPIGUO TNG ENiXeipnong oTo AMXA 3 «Zuvevaaelg ENIXelprocwv» Pe akono
va Bonbnaoel TIC OIKOVOMIKEG OVTOTNTEG va kabopioouv €va oUVOAO AMOKTWHEVWY OpacTnpioTHTWV Kal OTOIXEIWV TOU
evepynTikoU ouvioToUv enixeipnon f oxi. O1 TporonoInoelg anooa®nvifouv TiG AAXIOTEG ANAITAOEIG YIA TOV OPICHO TNG
enixeipnong, katapyouv Tnv a&loAdynaon yia To €4v 0l CUHUETEXOVTEG OTNV ayopd dUvavTal va avTikataoTroouv Ta OToIXEIa
nou Aginouv kal NPooBETOUV 0dnyieg yia va Bonbrnaoouv TIG OIKOVOUIKEG OVTOTNTEG va a&IOAOYNOOUV av Ol AnoKTWHEVEG
diadikaoieg BewpolvTal onpavTiKEG. ENNPooBETWG, GUYKEKPILEVOMOIOUV TOUG OpIoUoUG TNG ENIXEIPNONG KAl TWV EKPOWV TNG
Kal l0ayouv &vav NpoaipeTIKO EAEYXO OXETIKA WE TN OUYKEVTPWON TNG eUAoyng a&iag (fair value concentration test).
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H UI0B€TNON TWV TPOMOMOINCEWV DEV AVAUEVETAI VA EXEI ENINTWON OTIC XPNHATOOIKOVOUIKEG KaTAOTATEIG.

Tpononoinoeig Tou AAMN 1 ka1 AAN 8: OpIoHOG TG £vvolag Tou Oucimndoug MeyéBoug (Material) (os 10XU0 and
Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeic Tou AAM 1 «Mapouciaon Twv Oikovopikwv KaTaoTacswvs» kal Tou AAM 8 «AoyioTIKEG TMOMITIKEC,
MeTaBoAéc AoyioTIKWY EKTIURoEwV kal AaBn» anookomnolUv OTO va €uBuypappioTouv OAA Ta MPOTUNA WE TOV OPICHO TOU
Ouoiwdoug Mey€Boug kal va anooagnvioouv GUYKEKPILEVEG NTUXEG auToU. O VEOG OpIoUOG avagEpel OTI «pia NAnpogopia
BewpeiTal ouciwdng av n napdAeiyn TnG, n avakpiBng napouciacn TNG fi OUYKAAUWN TG avaueveTal va ennpedcel TIG
ano®aceig nou AapBavouv ol KUpIol XPrOTEG TWV OIKOVOUIKWY KATAOTAGEWV YEVIKNG XPNonG, BACEI AUTAV TWV OIKOVOUIKQV
kataoTdoswv. O1 Tpononoinoelg SIEUKPIVI(OUV OTI To oucIndeC PEyebog (materiality) 6a e€apTaral and Tn @Uon, To péyebog
NG NAnpogopiag n kai Ta duo.

H ul08£TNON TWV TpononoInoewy OV AVAPEVETAl va EXEl ENINTWAON OTIC XpNHATOOIKOVOUIKEG KAaTAoTACEIG.

AMNXA 9, AAN 39 ka1 ANXA 7 (TpononoiNoelg) «Avapoppwon eNITOKIOV avagpopac» (epapupolovral oTIg
€TNO1EG AOYIOTIKEG NEPIOdOUG Nou Eekivouv TV 1) peTa Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeig aA\alouv OpICHEVEG aNAITAOEIG OXETIKA ME TN AOYIOTIKN avTioTaduiong kivdUvou WOTE va MapeEXouV
OIEUKOAUVON OXETIKA HE TIG MIBAVEG ENINTWOEIG TNG aBeBaidTnTag nou Ba npokaAéoel n alhayn Twv emTokiwv avagopdag,.
EminAéov, ol TpononoInoelg anaitolv ano TIG ETAIPEIEG va NAPEXOUV NPOCHBETEG NANPOPOPIEG OTOUG ENEVOUTEG OXETIKA HE TIG
OXEOEIG avTIOTABIONG TOUG, 01 onoieg ennpealovTal Aueaa and auTeG TIG aBERAIOTNTEG.

AAN 1, Tpononoinoeig, Ta§ivopunon unoxpewoewv o€ KukAopopouvTta | Mn-KukAopopoUvTta oTtoixeia (o€ 10X0
ano Tnv 1 Iavouapiou 2022, dev éxouv uloBeTnO€i ano Tnv EE)

O1 TpornonolInoeig ennpealouv POVO TNV NApOUCiacn TwV UMOXPEWOEWY OTNV KATACTAONn XpnuaToolKoVOUIKNAG ©@&ong Kal
napexouv OIEUKPIVIOEIG WG NPog ToV opIod Tou SikaiwpaTog avaBoAng diakavoviopoU Jidag unoXpewong, ve TauToxpova
anooagnvifouv OTI N TA§IVOUNON TWV UMNOXPEWOEWY OE KUKAOQOPOUVTA N HN-KUKAOQOPOUVTA OToIxeia, Ba npenel va
BaoileTal og dikaI®UATA NOU UMNAPXOUV OTo TENOG Tn nepiddou avagopdag. EmnAéov, dieukpivieTal 0TI n a§ioAdynon nou
OlevepyeiTal oTn ANEN TNG nepIOdoU avagopag OXeTIKA We TNV TA&IvOUNon Twv UMNOXPewoewv, dev ennpealeTal ano Tig
npoodokieg nou dnuioupyolvTal G NPOG To €AV N OIKOVOMIKN ovToTNTa Ba €€aoknoel To dikaiwua TnG va avapaiier Tov
Olakavoviopo Miag unoxpéwaong.  AleukpivioTnke emiong and To ZAAM 6T n TA&IVOUNON TWV UMOXPEWOEWV OF
KukAo@opoUvTa 1 hn-kukAo@opoUvTa aToixeia, and dia olkovopikr ovtotTnTa, O< Ba npénel va AauBavel unoyn ekeiva Ta
OIKaIwpPaTa JETATPonnG nou avayvwpilovral ota idia kepaiaia.

H uI0B£TNON TWV TpornonoINoewy OV AVAPEVETAl va €XEl ENINTWON OTIG XpNHUATOOIKOVOUIKEG KATaoTACEIG,.
H ETaipeia npoypappartilel va uloBetnoel Ta kaivoupyla NpdTuna Kata Tny anaimroUPevn nUepopnvia epapuoync.

Eniong, To ZupBoUAIo Twv AlEBvmv AoyIoTIK®V MpoTUnwv €xel ekdael OpIoPEVA NPOTUNA KAl TPOMOMOINJEIG NPOTUNWY, Ta
onoia OpWG dev €xouv UIOBETNBEI akdun and Tnv Eupwndikr ‘Evwon kal dev €xouv epappooTei npowpa and Tnv Etaipeia. H
ETaipeia dev npoTiBeTal va epappdosl Ta npdTUNA AQUTA VEPITEPA KAl N €MiNTWON TNG €PAPHOYNG TOUG Oev EXEl
npoadIopIOTEi.

4. KaBopiopog eUAoymv adiov

Kdnoleg AoyloTIKEG MOMNITIKEG Kal yvwoTonoinoel Tng ETaipeiag anairolv Tov kaBopiopd eUloywv a§iwv yia Ta
XPNHATOOIKOVOHIKA Kal Jn XPNHATOOIKOVOUIKA GTOIXEIa evepynTIkoU kal nadnTikoU. EUAoyeg agieg €xouv npoadiopioTei BAcel
TWV aKOAOUBWV PEBODWV We akond €iTe TNV KATAXWPNGON TOUG OTIG XPNUATOOIKOVOUIKEG KaTaoTAGEIG €iTE TN yvwoTonoinon
TOouG. 'Onou xpelaleTal, NePaITEPW MANPOPOPIEG OXETIKEG HE TIG UMOBECEIG MOU €yivav yia Tov kaBopiopo Twv gUAOYWV
aflmVv yvwaoTonolouvTal OTIG ONUEINTEIC MOU a(pOPoUV CUYKEKPIKEVA GTOIXKEIQ EvepyNTIKOU Kal naénTikou.

H ETaipeia npoadiopilel Tnv avaktnoiun aia/elAoyn afia xpnoigonolwvTag oToixeia nou Pacilovral O£ E0WTEPIKEG
EKTIMNOEIG KAl NApadoxEG n.X. NPOadIOPICHOG AVAUEVOUEVWV TAUEIKWY POWYV, EMNITOKIWV NPOEEOMANCNG K.A.M.
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H ETaipeia €xel edpainoel €va nAaiolo eAEyXou ava@opika We Tn PETPNON TNG avakTnolung a&iac/elloyng agiag, To onoio
nepiAappavel Wdia opada anoTignong mou €xel T GUVOANIKN €uBlvn yia Tnv enonTeid OAWV TWV ONUAVTIKWV HETPNOEWV
€UAoyng a&iag, oupnepiAapBavopévwy Twv Ennédou 3 TIHWV.

H opdada a&loAdynong eEeTadel TAKTIKA TIG GNUAVTIKEG YN NAPATNPNOILES EI0POEG Kal TIG NPOCAPUOYEG ANOTIKNGNG.

KaTa Tn PETpnon Tng eUAoyng agiag evog neplouaiakoU aToixeiou 1) unoxpéwong, n ETaipeia xpnoigonolei peTpnaoiya peyédn
TNG ayopdac, oto Pabuod nou auto eival e@IkTO. O1 eUAoyeG afiec kaTaTacoovTal o€ dIAPOpPETIKA enineda oUPPwva HE Ta
dedopéva nou XpnaoiponololvTal OTIG TEXVIKEG HEBOSOUG anoTiPnong, wg e&NG:

Eninedo 1:  TIYEG (XwpPIG NPOCAPHOYEG) EvEPYOU ayopag yid NAvopoIOTUNA NEPIOUTIAKA OTOIXEIQ KAl UNOXPEWTEIG.

Eninedo 2:  dedopéva, €KTOG TWV TIHWV ayopdg nou nepidapBavovral oto Eninedo 1 kai ival napatnpnoiya yia To
NEPIOUCIAKO OTOIXEIO 1 TNV UNOXPEWQAN, €iTE Aeoa (n.X. TIUEG) €iTe Eupeaa (n.x. e§axBévra anod TIUEG).

Eninedo 3:  dedopéva yia To MEPIOUTIAKO OTOIXEIO ) TV unoxpéwon nou de Bacilovral o napatnpnoida dedopéva
TNG ayopag (Un napaTnprioipeg HETPRTEIG).

Eav Ta dedopéva mnou xpnoigonoioUvTal yia TNV €MPETPNON TnG €UAoyng a&iag €vog MEPIOUCIaKOU OTOIXEIOU i HIAg
unoxpéwaong pnopoUlv va kaTtnyopionoinBolv o dIapopeTikd enineda Tng IEpapxnong euhoywv a&lwv, TOTE N EMPETPNON
NG elAoyng aiac kataTacoeTal oTo oUVOAO TG OTOo D10 €ninedo TNC IEPAPXNONG HE TO XAPNAOTEPOU £MinEdou SeBOUEVO
nou €ival onuavTiko yia oAOkANpn Tnv enipeTpnon. H ETaipeia avayvwpilel JeTa@opég PETAEL Twv eMNEdWV TNG IEPAPXNONG
gUNoywv a&iwv oTo TEAOG TNG NEPIODOU OUVTAENG XpnUATOOIKOVOUIKWYV KaTaoTAOEwY, €VTOG TNG OMNoiag OUVTEAECTNKE N
alhayn. Aev €xouv npaydaTonoinBei PeTapopeg PeTall enneédwv TG IEpApPXNONG eUAOYWV a&lnv kaTtd Tnv 31 AekepBpiou
2019.

01 eUAoyeg agieg Twv XPNHATOOIKOVOUIK®Y OTOIXEIwV TNG ETalpeiag de diapepouv ouaindws anod TIG AOYIOTIKEG.

4.1 EVOWUATEG aKIVI)TOMOIOEIG

H e0Aoyn a&ia Twv evompaTwV akivnTonoInoewy Nou avayvwpiletTal oTa nAaiola Jiag ouvévwaong enixeipnoswy BaacideTal o
atieg TNg ayopdc. H afia Tng ayopdg eival To eKTIHWHEVO MOCO yia TO onoio €va neplouaiakd aToixeio Ba pnopoloe va
avtalayBei kaTd Tnv nUepopnvia TNG anoTiynong avaueoa os évav ayopaaoTr| kal &vav nNwAnTr) oTa nAaiola Twv ouviBwv

OpwV ayopanwAnoiwv katd TiG onoieg kal Ta dUo avTioupBalAopeva pEpn €dpacav €IG yvwan Toug kal ouveTd. H a&ia Tng
ayopdg yia oToixeia eEonNiopwv BacileTal og TIPEG SEIKTWV OpyavwiEVNG ayopdg yia avTioTolxa oTolxEia.

5. Aoina Asitoupyika £§0da

2019 2018

AMOMEINOEIC CUPUETOXWV (ZNW. 22) 5.649.186 693.002
Znuia and nwAnon GUPHETOXNG 599 -
5.649.785 693.002

3Tig 5 Iouviou 2019 n ETaipsia nwAnoe Tn OUPPETOXN TNG oTn BuyaTpikn Antenna Media Management Services A.E. o€
ouvdedepEVN eTalpeia.
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6. 'EE0da d10iknong kai 31a6song

2019 2018
MioB0i, EpYODOTIKEG EI0POPEG KAl AOINEG NAPOXES 91.783 51.813
Mapoxég NpoownikoU Aoyw €5600u anod Tnv unnpeaia (onpeiwon
17) 572 933
MpoBAEYEIG yia ENIOPAAEIG anaITioelg 570.494 83.491
ApoiBég kal €€oda TpiTwv, Aoind €50da 150.717 110.538
813.566 246.775
7. KooTog pio0odooiag
2019 2018
MigBoi kal nuepopiodia 72.379 41.249
EpyodOTIKEG EI0OPEG 18.250 10.071
I'Ia;;t;))(ég npoownikoU Aoyw €E€0dou ano Tnv unnpeoia (onueinon 572 933
Noingg Mapoxeg 1.154 493
92.355 52.746

To olvoAo Tou npoownikoU kata Tnv 31 AskeuBpiou 2019 avepxdTav o€ 4 atopa eve oTig 31 AekeppBpiou 2018 nTav 3
aroua. H Etaipeia €xel oxnuatiosl npdBAewn anolnuiwong npoownikol EYPQ 1.674 pe BAon TNV avaloyioTikr WEAETN TNG
31 AekepBpiou 2019 (2018: EYPQ 2.279).

8. Ka6apa XpnHAaToOIKOVOHIKG anoTeAEopaTa

2019 2018
Tokol €00da and oUVOESEPEVEC ETAIPEIEG 19.198 19.102
Z0VOAO XpNHATOOIKOVOHIK®OV EGOSWV 19.198 19.102
Tokol £€00a ano ouvdedepéveg eTaipeieg (onueiwon 21) (392.092) (384.865)
Tokol kal Tpanedika €€0da (1.311) (4.673)
2UVOAO XpNHATOOIKOVOHIK®V EEO3WV (393.403) (389.538)
Kabapa XpnHAaTOOIKOVOHIKA anoTEAEoHATA (374.205) (370.436)
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9. ®0pog e1603NHATOG

Suupavia npayuarikou PpopoAoyIKoU OUVTEAEOTI)

2019 2018
Znuigg npo poOpwv (6.837.556) (1.310.213)
®Opog €100dNUATOC BATEI TOU POPOAOYIKOU CUVTEANEDTH 1.641.013 379.962
Mn ekmINTOpEVEG ANAVeG kal NPOGOETOI POPOI (1.582.303) (329.928)
Mn avayvwpIoUEVEG POPOAOYIKEG (NUIEG (58.710) (50.034)

2UvoAo pOpou £1003AUATOG - £§050 - -

H EMnvikn ®opoloyikry NopoBegia kal ol OXETIKEG OIATAEEIG, UNOKEIVTAl OE €pUNVeEieG and TIG POPOAOYIKEG apxeG. Ol
ONAWOEIG POPOU EI00DNKATOG KATATIBEVTAI OTIC QPOPOAOYIKEG apXEG Oc €Tnala BAon, ala Ta kEpdn n ol nHIEG nmou
dnAwvovTal, yia @opoloyikoUg oKonoug, NApapévouv Npoowpivd eKKPePEIG EwG OTOU 01 POPONOYIKEG APXEG EAEYEOUV TIG
POPOAOYIKEC DNAWOEIC Kal Ta BIBAia Tou (popoloyoUpevou, kal e BAcn Toug eAEyxoug auTtolc, Ba opioTikonoinBouv Kai ol
OXETIKEG (POPOAOYIKEG UNOXPEWTEIG,

H ETaipeia dev €xel eAeyxBei ano TG popoAoYIKEG apxEG yia TIG xprioelg 2009 kai 2010. EnionuaiveTal 0TI oUPQWVA e ToV
Nopo 4446/2016 BeonioTnke n NapdTacn Tng napaypagng, Tng Xpnong nou €Ange Tnv 31 AekepPpiou 2010 katd éva £T0G,
nTol pexp! Tig 31 AekepBpiou 2017 avti Tng 31 AskepBpiou 2016 yia unoBeaeig yia TIG onoieg gixav ekdobei péxpl Tnv 31
AekepBpiou 2016 cioayyeNikéG napayyeNieg, eVTOAEG EAEyXOU, €peuvag f eNeEepyaaciag ) evToAég kal artipara diepelivnong
ano 3IKaoTIKN 1} POPOAOYIKN 1| EAEYKTIKN apxn, kKabwg kal ano Tnv Apxr KatanoAeunong Tng Nopiponoinong Ecddwv ano
EykAnNpaTikéG ApacTtnpidTnTeG Kal TNG XpnuaTtodoTnong Tng TpopokpaTtiag kal EAéyxou Twv AnAwoswv [MePIOUCIAKNG
KatdoTaong. 2Tig 31 AekepBpiou 2015 Tng yvwaTtonoinbnke anod Tn Mevikn Mpaypateia Anpooinv Ecddwv K.E.ME.EM. n
EVTOAN eAéyxou auTwv pe anoTeAeopa Bacel TnG nap. 5 Tou apBpou 37 Tou N.4141/2013 o1 avéAeyKTEG UNOBETEIG TNG va
napareivovTal yia duo akoun €1n.

QoT000, cUPPwva pe TNV anogacn Tng OMopéleiag Tou STE un' apiBu. 1738/2017, n napaypa®ry Twv (POPOAOYIKMY
a§iwoswy €ival NEVTAETNG KAl O OUVEXEIG NAPATACEIG NApAypd®ng €ival avTIoOUVTAYUATIKEG. ZUVEN®G, N Aloiknon Tng
ETaipeiag Bswpei TIG POPONOYIKEG UMOXPEWOEIG TWV XPNoewv nou €Angav Tnv 31 AekepBpiou 2009 €wg kar 2013 wg
OPIOTIKEG,.

H ETaipeia €xel AGBel MoTONOINTIKA POPOAOYIKNG CUPHOPPWONG HE CULPWVN YVMOUN and ToV VOUILO EAEYKTN TNG yia KABe
xpnon ano To 2011 éwg kai To 2019 cUP@wva pe TNV EAANVIKr popoloyikr vopoBeaia. And 1 Iavouapiou 2016 kai €neiTa,
TO NIOTONOINTIKO QUTO €ival NPOAIPETIKO YA TIG AVWVUHEG ETAIPEIEG, TUPPWVA HE To apBpo 65A Tou N. 4174/2013, onwg
IoXUEl. Av ano To MIGTOMNOINTIKO MPOKUNTOUV GUYKEKPIPEVA (POpoAoyikd Sedopéva yia Tnv eleyxBeioa Taipeia Pe Ta onoia
OUHQWVEL Kal n apuddia eAeyKTIKR @OPOAOYIKN apxr, TO &v AOYw MIOTOMOINTIKO AMOTEAEI avanoonacTo TUAPA TWV
EKOECEWV €ANéyXOU TNG WG dvw apxng. H dianioTwon oTo (OPOAOYIKO MICTOMNOINTIKO NApaBAcewv TnG (POPOAOYIKNAG
vouoBeaiag pnopei va AapBaveral unown katd Tnv emAoyn unoBEécewv Npog EAeyxo and TIG QOPOAOYIKEG ApXEG KaTa TIG
diatageic Tou apbpou 26 Tou N. 4174/2013, onwg loxUel, Bacsl Tou onoiou oI UMOBECEIC nMou eAéyyovTal kartd
NpPOTEPAIOTNTA, EMAEYOVTAl UE ANOMACN TWV POPOAOYIKWV ApXWV HE BACNn KpITpia avaluong Kivduvou 1, 5alpeTIKa, He
Baon al\a kpitipia, Ta onoia kaBopifovTal and TIC apxeG kal Oe dNHOCIONOIOUVTAl. ZUVENMG, O (POPONOYIKEG APXEG
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duvavTal va Slevepyroouv popoloyikd EAEYX0 TwV XpHocwv TnG ETalpeiag, yia Tig onoieg Oev €xel napeABel To Sikaiwpua Tou
Anpogiou va eniBalel opouc. H ETaipeia dev avapevel va npokUyouv npdcadeTol pOpol kal NPocaugnocei o NePINTWon
€AEYXOU TWV XPOEWV AUTWV ano TIG POPOAOYIKEG APXEG.

SUPQWvVa pe TIG DIATAEEIG TNG POPOAOYIKNG VOLOBETIAg, 0 OUVTEAEDTNG POpoU €100dNaTog kaTta Tnv 31 AekepBpiou 2019
eival 24% (31 AekepBpiou 2018: 29%).

ZUM@WvVa We Tn (PopoAoyikrn vopoBeoia avagopikd pe TNV napaypagr (opoloyikwv XpRoewv, n @opoloyikn dloiknon
pnopei va npoPei o€ €kdoan NPAgng dIoIkNTIKOU, EKTIHWHEVOU 1 dlopBwTikoU NpoadiopiopoU (POPoU evTog NevTe (5) eTwv
ano TN ANEn Tou €Toug evrdg Tou onoiou Aryel n npoBecpia unoBoAng dNAwong. ZUPQwva pe TIG  dIATAEEIC TNG
®opohoyikng NopoBeoiag ol eTaipeieq kaTaBarlouv kaABe xpdvo MPokaTaBoAn (POpou €I00dNUATOG MOU AVEPXETAl OF
nocooTo 100% eni Tou QOpoU €I00dNPATOG TNG TPEXOUTAG XPronG. KaTd Tnv ekkabapion Tou pOpoU TNV enoPevn Xpnon,
TUXOV unepPBailhov nocd npokaTaBoAng enioTpepeTal oTnyv ETaipeia PpeTd and popoAoyiko EAeyXo.

O @Opog €1000ATOG EI0NPAKTEOG UWoug EYPQ 6,3 xINGdwv, apopd napakpaToUPEVOUG (pOPOUG and TOKOUG ol onoiol 6a
CUHYNPIOTOUV HE JEAOVTIKOUG NANPWTEOUG POPOUC,.

10. Evo®paTteg AKIVITOMOINOEIG

‘EminAa kai

Aoinog e§onAiopog/

Oikoneda HETAPOPIKA péoa Z0volo
A%ia kTRONG
YnoAoino 1 Iavouapiou 2018 2.770 4.753 7.523
YnoAoino 31 Askepppiou 2018 2.770 4.753 7.523
MpooBrikeg - 872 872
YnoAoino 31 Askepppiou 2019 2.770 5.625 8.395
ZWPEUHEVEG ANOOPETEIG
YnoAoino 1 Iavouapiou 2018 - 4.558 4.558
AnooBEoelg - 198 198
MwARoelg / dlaypageg - (112) (112)
YnoAoino 31 Askepppiou 2018 - 4.644 4.644
AnooBeoelg - 247 247
YnoAoino 31 Askepppiou 2019 - 4.891 4.891
AvanooBeoTn agia
YnoAoino 1 Iavouapiou 2018 2.770 195 2.965
YnoAoino 31 Askepppiou 2018 2.770 109 2.879
YnoAoino 31 Askepppiou 2019 2.770 734 3.504
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11. AvaBaAAopeveG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOTEIG

Asv undpyouv unoloina avayvwpiopEVaV avaBalOpevwv  QOpPOoAOYIK@WV dnaiTNOEwV Kdl UMOXpEWoswv oTIg 31
AekepBpiou 2019.

H ETaipeia €xel peTapepopeveg popoloyikég {npieg EYPQ 789 xiAiadeg. O1 popoAoyIKEG {nuieg €xouv NUepopnvieg ANENG

ol oroieg eygavifovral NapakaTw :

DopoAoyIKEG {NMIEC 223.332 91.441 56.822 172.532 244.628

ZTnv EANGDA, o1 popoloyikeG nHIEG pnopolv va PeTapepBoUyV yia cuUYn@IoHO Yia pia nepiodo névre eTwv. To 2019, n
ETaipeia dev avayvapioe avaBar\OPEVES POPOAOYIKEG ANAITATEIG OTIG NPOCWPIVEG POPOAOYIKEG SIAMOPEG KAl OTIG GUVOAIKEG
(POPOAOYIKEG {NUIEG, ENeId ekTIUG OTI O Ba unap&ouv LEANOVTIKG GopoAoynTEA KEPDN OTO AUECO HEANOV EvavTi TWV
onoiwv ol {NKIEG Ynopouv va Xpnaoidonoindouv.

12. Aoinég paKkponpOBECHEG — BPaxunpOOECHEG ANAITHOEIG

(a) MakponpOBeTHEG anaITHOEIG

2019 2018

MpokaTaBoAEg og TPITOUC 6.542.953 7.708.822

Antenna Publications Ltd  (onpeiwon 21) 2.000.000 2.000.000

Adevn Enikoivawvieg A.E. (onpeinon 21) 8.470.281 8.558.381
Rimesteel Ltd (onpeiwon 21) 715.000 -

Heaven Music A.E (onueinon 21) 136.000 136.000

Eyyunoeig 2.000 2.000

17.866.234 18.405.203

MpoBAewn anopeinong (onueinon 19) (570.494) -

17.295.740 18.405.203

3TIG 24 ®eBpouapiou 2000, n Etaipeia npokatéBale EYPQ 8,8 ekatopplpia pe avrtalaypa duvnTika va anokThoeEl
OUHMETOXN O€ PN ouvdedepévn eTaipeia. H unokeipevn ouvallayrn dev oAokAnpwOnke kai n npokaTaBoAn €ival emioTpenTéa.
Méoa oTo 2019 enioTpdpnke nocd EYPQ 1,2 ekaTtoppupiwv. ‘Ocov agopd TIG anaITACEIG ano TIG €Taipeieg Antenna
Publications Ltd kai Adgpvn Enikoivwvieg A.E auTég npdkeital va TaktonoinBoUv HOAIG olokAnpwBei n diadikacia
TAKTOMOINONG TWV €v30-OMIANIKWV UMOAOINWY n onoia €xel EEKIVAOEI Kal avapéveral va oNoKANpwOel g€ pia PEyIoTN
EKTIHMHUEVN NEPiOdO dUO ETQV.

27ig 30 Iavouapiou 2015, n ETaipeia oUvaye daveio EYPQ 136.000 pe Tn ouvdedepévn etaipeia Heaven Music A.E. H
OIapkela Tou evdooliAikoU daveiou gival NEVTE €Tn KAl TO ENITOKIO AVEPXETAI G€ €TNOI0 KUPAIvOPevo Euribor ouv nepiBwpio
Uyoug 1,3%. 2Ti 27 Iavouapiou 2020, n ETaipeia npoxwpnaoe o€ Tporonoinon Tou 0pou dIApKeIag TNG apxIikng ouppaong
ME enékTaaon katd névre xpovia éwg Tov Iavouapiou 2025. O1 Aoinoi dpol TnG apxikng davelakng oUuBaong eEakoAoubolv va
IoxUouV.
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H anaitnon ano Tn ouvdedepévn eTaipeia Rimesteel Ltd agpopa nevraerég davelo nou xopnynnke Tov Noguppio Tou 2014
Me ANEn Tov deBpoudpio 2019. ZTig 12 deBpouapiou 2019, n ETaipeia npoxwpnoe o€ Tpororoinan Tou 0pou JIAPKEIaG TNG
apxIkng oUpuBaong pe enéktaon kaTtd duo xpovia £wg Tov ®eBpoudpio 2021. O1 Aoinoi 6pol TNG apxIKnG davelakng ouppaong

€€akoAouBoUv va 1oxUouV.

(B) BpaxunpoOsopEG anaiTnOEIG
2019 2018

Rimesteel Ltd (onpeiwon 21) - 715.000
- 715.000

O1 pakponpdBeopeg — BpaxunpoBeopeg anaimoelig Tng ETaipeiag epgavifovral kabapeg and Tnv npoBAewn anodsiwong
anaitoewv Uyoug EYPQ 570.494 katd Tnv 31 Askepppiou 2019 (2018: EYPQ 0).

13. MeAaTteg kal AoINEG anaAITHOEIG

2019 2018

MeAATEC Kal AOINOi XPEWOTEG 13.559 4.768
QT;JlTr']oslg anod ouvdedelEveg eTalpeiec/BuyaTpikég (onpeiwon 2.644.703 2.744.948
MpokaTaBoAég o€ TPITOUG 58.330 57.580
2.716.592 2.807.296

MpoBAswn anopeiwong (onueiwon 19) (83.491) (83.491)

2.633.101 2.723.805

14. Tapeiaka diabgoipa kai Icoduvapa

2019 2018
KaTtaboeig dyewg kal npodeopiag 2.656 9.998
AlaBéoipa aTo Tapeio 274 82
2,930 10.080

15. MeTOoXIKO KEPAAAIO KAl anoBepaTika
(a) Mcroxixo kepdAalo kal dlapopd UMEP TO dpTIo

>TIG 31 AskepBpiou 2019 To oAooxepwG kaTaBeBANPEVO HETOXIKO KEQAAalo TnG ETalpeiag avripxeTo og EYPQ 6.804.617
(2018: EYPQ 6.060.901) diaipoUpevo o 22.682.055 (2018: 20.203.004) ovOUACTIKEG KOIVEG HETOXEC OVOHAOTIKAG a&iag
EYPQ 0,30 (2018: EYPQ 0,30) gkaoTn (o€ andAuTto noad). Etnv TakTikn Mevikn Zuvéheuon Tng 20 AekepBpiou 2019,
ano®agioTnke n at§non petoxikoU kepahaiou TnG ETaipeiag kata 1o nogod Twv EYPQ 743.715,30, pe Tnv ékdoon
2.479.051 ovopaCTIKOV HETOXWV OVOUaaoTIKNG agiag EYPQ 0,30 ekaotng kai Tipn diabéoswg EYPQ 0,90 ekaoTng, To onoio
nogo KaAU@Onke eE0AOKANPOU HE TNV KATABOAR HETPNTWY. H UNép To ApTIO 51APOoPA TWV VEWV HETOX®V SIapopPrBNKE
0TO Moo Twv EYPQ 1.487.434,70.
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MeToxXIKO AnoBspaTiko

ApIBpOGg Kegpalaio unép TO apTIO

Metoxwv (Mooa os EYPQ) (Nooa og EYPQ)

YnoAomno 1 Iavouapiou 2018 20.203.004 6.060.901 84.270.307
YnoAomno 31 AskepBpiou 2018 20.203.004 6.060.901 84.270.307
YnoAoino 31 Asekepppiou 2019 22.682.055 6.804.617 85.757.742

(B) Taxriko anoBsuarixko

SUp@wva Pe Tnv EAAnvikn ETaipikn NopoBeaia, ol eTaipeieg unoxpeolvTal and Ta képdn TG XProng, va oxnuaricouv
TOUAAXIOTOV TO 5% WG TaKTIKO anoBepaTikG PEXPIG OTOU AUTO GTACEl TO £va TPITO ToUu KATABeBANUEVOU HETOXIKOU TOUG
KepaAaiou.

(v) Aoina AnoBsuarixa

Ta Aoind anoBepaTikd, Kupiwg apopouv apopoloynta anobepaTika diagopwy SIaTAEEwY Kal VoUWV, KabBwg Kai
anoBepatikd ano €goda popohoynBEVTa kaTa 1dIkd TPONO €Ni TwWV AVWTEPW APOPOAOYNTWY ANOBEUATIK®WY, DEV EXOUV
AoyioTei avaBaAAopevol popol kabwg auTd dev npdkeiTal va diavepndolv oTo apedo PEAAOV.

(0) AnoBsuarixo sudoyne a&iag

To anoBeuaTikod euAoyng a&iag avTinpoownevel Pn npayuaronoindsioeg {nyieg ano Tn PeTaBoAr Tng elAoyng aiag Twv
enevdUoewv O1a0e0iwY NPog NWANCN HEXPI N ENEVOUCN va anoxapakTnpIoTE.

(€) Mepiouara
Me Baon Tnv EAAnvikr ETaipikr) NopoBeaia, ol eTaipeieg unoxpeolvTal o KABE Xprion va dIavEPOUV OTOUG HETOXOUG TOUG

TouAaxioTov To 35% Twv kepdwv, HETA and pOPOUG, Kal JETA and Tnv KPATNON yia TAKTIKO anoBepaTiko. H ETaipeia
MMopEi va Unv npoxwpnaoel o diavoun JeE OOV EyKPION TWV HETOXWV TNG.

KaTd Ta €tn 2019 kai 2018 n ETaipeia dev npoxwpnoe o€ S1avoun PEPIOHATWY.

16. AoInéG pakponpoOeouEG — BPaxunpOBECHEG UNOXPEWTEIG

H onueinon auTtr napéxel NAnpoQopiec yia Toug OPoUC TwV davelakwv cupBacewv Tng ETaipeiac. Ta nepiocoTEPEG
nAnpogopieg OXETIKA We TNV €kBeon Tng ETaipeiag oe kivduvo emiTokiov kal ouvaAAaypaTtikd kivduvo, BAENETE aTn
onueiwon 19.

(a) MakponpOBECHEG UNOXPERDCEIG

2019 2018
Progressco Finance Limited (onpeinon 21) 15.465.169 13.885.324
Antenna Finance BV (onpeiwon 21) - 261.000
15.465.169 14.146.324
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(B) BpaxunpOoOeoHEG UNOXPEMOEIG

2019 2018
Progressco Finance Limited (onpeiwon 21) - 1.579.845
Antenna Finance BV (onpeiwon 21) 261.000 -
261.000 1.579.845

Ta daveia Uyoug nepinou EYPQ 15,5 gkaToppupia (oupnepiAapBavopévou Tou BpaxunpoBeopou PEPOUG) OMNWE EXOUV
Slapop@wBei kata Tnv 31 AskepBpiou 2019 kai 2018 avTioToixa, gixav apyika 6o6ei and Tnv Progressco Holding Ltd pe
emTokio EURIBOR +2,25% wg 2,75%. MeTd anod oxeTikny cUpBacn WeTa&u Tng ETaipeiag kai Twv €Taipeiwv Progressco
Holdings Ltd, Progressco Finance Ltd kai K Group Holding (unepkeigevn unTpikn Tng ETaipeiag), ouppwvninke n
peTaBiBaon OAwv Twv davelakwv oupBacewv Tng Progressco Holdings Ltd kai Tng ETaipeiag, TeEAIKWG oTnv €Taipeia
Progressco Finance Ltd, Xwpi¢ kapia MPeETABOAR oOTnv 10XU N OTOUG OPOUG TOUG. ZUVENWMG OAEG O AMOPPEOUCEG
unoxpewaelg TN ETaipeiac (kepalaiou kal TOKWV), opeilovTal aTnv Taipeia Progressco Finance Ltd.

ZUPQWVa [E TIG avTioToIXeG CUKPATEIG, 01 DAVEIQKEG UMOXPEWOEIG NPOG TNV Progressco Finance Limited Afyouv To 2019
kai 2021. Avagopika Pe Tn oUpBacn Tou daveiou nou éAnye To 2019, n ETaipsia npoxwpnoe o enavadianpayuarsuon
TV O0pwv €E0pAnonG otnv 1 dePpouapiou 2019, emTuyxdvovTag €nEKTAon Tng MeEPIGdOU anonAnpwpng katd duo
enminAéov £Tn €wg Tov ®eRpoudpio 2021. O1 Aoinoi Opol TNG apXIkng davelakng cUpBaong eEakohouBolv va ioxUouv.

Méoa oTo 2015, n ETaipeia olvaye davelakr ouypacn We Tn ouvdedepévn eTaipeia Antenna Finance BV yia To nogd Twv
EYPQ 261.000 pe enitokio 12pnvo EURIBOR cuv nepiBwpio 1%, apxIkng SIApKEIAg NEVTE ETAV.

17. NMpoBAsywn napoxmv NpoownikoU AOyw 630U anod TNV unnpecia

H npdBAewn napoxwv Npoownikou Aoyw €€030U anod TNV UNnpeaia, avTIHETWMIZETAl OTIG XpNUATOOIKOVOUIKEG KaTaoTACEIG WG
£va npoypappa kabopioHEVWY Napoxwv kal BacileTal o aveEApTnTn avaloyIoTIKr HEAETN.

H npoBAewn napoxwv npoownikoU Adyw €£0d0u anod Tnv unnpeaia, BAcel avaloyioTIKAG HEAETNG cUHPWVa HE To AAM 19,
avaAUeTal oTov NAapakdTw nivaka:

2019 2018
MapoUaoa a&ia Pn XpnNHAaTodoTNHEVWY UNOXPEWTEWY 1.674 2.279
Ynoxpéwon kataxmpnuévn ornv Kataoraon 1.674 2.279

XpNHAaTOOIKOVOHIKIG O£0nGg

KIviioeIg TnG kaBaprg UnoXpewaong Nou Exouv kataxwpnOei otnv KataoTaon XpnuaToolkovouikng Oong:

2019 2018
KaBapry unoxpewan Tnv 1 Iavouapiou 2.279 1.009
Aandavn nou avayvwpioTnke oTnv Kataotaon ZuvoAikoU 572 933
Eigodnuarog
AvaloyioTika (képdn)/{npieg (1.177) 337
KaOapr unoxpéwon tTnv 31 Askepppiou 1.674 2.279

34



ANTENNA GROUP MONOITPOXQIIH A.E.

XHMEIQXEIX EIII TOAN XPHMATOOIKONOMIKON KATAXTAXEQN

(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

Kata tnv 31 AskepBpiou 2019, n ETaipeia anacyoAei 4 atopa Ta onoia BspeAinvouv dikaiwpa cuvTagiodotnong (31

Aekepppiou 2018: 3).

'E€0d0 (npoBAswn kai katapAnBeioa anolnpiwon) kataxwpnuévo otnv Kardortaon SuvolikoU Eicodrparoc:

2019 2018

KooTog Tpéxouaag anaoyoAnang 536 918
KaBapo KOoTOG TOKWV KaBopIgpEVNG NAPOxnG 36 15
572 933

To €000 £xel avayvwploTei oTo kovOUAI «'EEoda dloiknong kai d1aBeong» Tng KataoTaong ZuvoAikou Eicodnpartog, e noao

EYPQ 572.

O1 BaoikeG avaloyIoTIKEG UNOBETEIG KATA TNV NUEPOUNVIA TNG XpNHUATOOIKOVOUIKNG OE0NG (EKPPACHEVEG WG PETOI OPOI):

2019 2018
EniTokio npogEo®Anong 0,78% 1,56%
M£00G 6pog HEANOVTIKGOV aUEACEWY HITBMV 1,7% 1,90%
32 35,3

Méaon anopévouaa epyaoiakr] {wr)

EminAgov, n availuon suaioBbnaoiag TnG unoxpEwong KaBopIoUEVWY NApoXwV EXEl WG EENG:

AvalAuon euaiodnoiag

2Tov nivaka nou akoAouBei avaAleTal n euaiodnaia TnG uNnoxXpEwang E&vavTl TNG au&nong kai TnG Keiwong Tou eniTokiou

nNpogEOPANCNG, TNG avapevopevng al&nong HICBWY Kal TwV EKTIHWHEVWY OIKEIOBEAWY anoXwprocwy.

31 AekepBpiou 2019 31 AekepBpiou 2018

AUEnon enitokiou npoggo®Anong kata 0,5% (246)
Meiwon eniTokiou NpoegdpAnong katda 0,5% 290
AUEnon avapevopevng auEnong HiIcdwv kata 0,5% 285
Meiwon avapevopevng avgnong piobwv kata 0,5% (245)

18. TMMpopnBeUTEG Kal AOINEG UNOXPEMTEIG

2019
MpounBeuTEC, eNITayEG NANPWTEEG KAl AOINOI MICTWTEG 25.093
Mooa dedouleupéva kal oPeINOEVA O OUVOEDENEVEG ETAIPEiEG (ONU.
21) 186.784 376.620
AedoUAEUPEVOI TOKOI O OUVOEDENEVEG eTalpeieg (onp. 21) 9.768.264 9.594.381
YNoxpewaoeig anod Gpopoug TEAN kal aopaAioTikoUg opyaviopoug 56.661
NOINEG UNOXPEWTEIC 11.410

10.048.212 10.059.375

(341)
404
400

(341)

35



ANTENNA GROUP MONOITPOXQIIH A.E.

XHMEIQXEIX EIII TOAN XPHMATOOIKONOMIKON KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

19. Aiaxeipion XpnHATOOIKOVOHIKOU KIVUVOU
H ETaipeia ekTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:
. MOTWTIKOG KivOUVOG
. KivBuvog peuaToTnTag
. KivBuvog cuvBnkmv ayopag

. AeIToupyIkodG Kivduvog

H onueiwon auTh napoucidalel nAnpo@opicg yia Tnv ékBeon TnG ETaipeiag oe kabe Evav and Toug avwTEpw KivoUvoug, yia
TOUG O0TOXOUG TNG ETaipeiag, Tig NoAITIkEG kal TiG diadikacieg nou epappolel yia TV eMIPETPNON kal Tn dlaxeipion Tou
kivdUvou, kaBwg kalr Tn Olaxeipion ke@aAlaiou TnG ETaipeiac. MMepioodTepa MOCOTIKA OTOIXEIQ YId AUTEG TIG
yvwaTonoinoeig nepiAappdavovTal g 0Ao To €UPOG TWV XPpNUATOOIKOVOUIK®OV KATaoTaoswy.

19.1 lMAaioro driaxeipiong kivouvou

To AloiknTikO ZUpBOUAIO €xel TN GUVONIKN €uBUvn yia Tn dnuioupyia kai Tnv enonTeia Tou nAaigiou diaxeipiong kivdUvou Tng
ETaipeiag kal BACEl EyKEKPIUEVWY MONITIKWV TOU, €XEl avaBEdel OTO TUNUA MICTWTIKOU €AEyXOU TNV napakoAolBnon Twv
XPNHATOOIKOVOUIK®WV KIVOUV@V. OI NoNITIKEG dlaxeipiong kivdUvou Tng ETaipeiag epappolovTal NpokeIJEvou va avayvwpidovtal
Kal va avaAuovTal ol kivduvol nou avTipeTwnifovTal, va TiBevral opia avaAnyng kivduvou kai va avTiotaduifovTai ol kivduvol,
avaloya PE TIC OUVBNKEG TNG ayopdc. Or NoMTIKEG dlaxeipiong kivduvou, eetalovTal neplodikd WOTE VA EVOWHATOVOUV TIG
aA\ayEg nou napatnpouvTal aTIG CUVBNKEG TNG ayopdg Kal oTIig dpacTnpioTnTeG Tng ETalpeiac.

H Etaipeia napakohouBolaoe kal ouveyilel va napakoAouBei pe peyakn npoooxn Ti¢ e€eAi€eic, AaupavovTag kGBs avaykaio
HETPO WOTe va €Ea0@ailel TNV anpOOKONTN GUVEXION TNG ENIXEIPNUATIKAG TNG 3pacTnpioTTAG.
19.2 MoTwriIKog Kivouvog

O nmioTwTIKOG Kivduvog nnyalel anod Ta Tapelaka diaBéoipa kai iooduvapa, kal TG kaTtabéoelg o Tpaneleg, kabwg kai and
¢kBEDN O€ NICTWTIKO KivOUVO TWV andaiTioswy.

MoTwTIKOG Kivduvog eival o kivduvog {nuiag Tng ETaipeiag o€ nepinTwon nou €vag neAdTng n TpiTog o€ cuvaliayn
XPNHATOOIKOVOUIKOU WETOU, OeV EKMANPWOE! TIG CUMBATIKEG TOU UMOXPEWTEIG KAl OXETICETAl KaTd KUpIo AOYO WE TIG anaiTroei§
ano neAATeg,.

H Etaipeia kataxwpei Tnv npoBAEwn anoueinong Nou avTiNnpoowreUel TNV eKTiINon yia evdexodeveg {npieg anod
OUYKEKPIPEVOUG NEAATEG Kal anaiTioelg.

19.2.1 Eyyunoeig

H noAmikr TnG ETaipeiag €ival va napéxel XpnHAaToOIKOVOUIKEG EYYUNOEIG 08 OUVOEDENEVEG ETAIpEiE OTAV AUTO anarTeiTal.
Katda Tnv 31 AekepBpiou 2019, dev UNAPXOUV XPNHATOOIKOVOUIKEG EYYUNOEIG O GUVOEDENEVEG ETAIPEIEG.

19.2.2 ExBe0r) OTOV NIOTWTIKO KIVOUVO
i) Anarrijoerg
H AoyioTikn agia Twv anaitioewv avTinpoowneUel Tn PEYIOTN €KBECN OTOV MIGTWTIKO Kivduvo. H evnAikiwon unoAoinwv

anatmoewv AagBavovTtag unoyn Ta opid TNG NioTWONG yid TOUG eKAOTOTE NEAATEG Kal WETA TIG NPoBAEYEIG Kal TIG dlaypagpeg
KaTa TNV nUEPOMNVia TNG XpnUATooIKOVOUIKRG ©€0Nng NTav:
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2019 2018
Mn An&avta (onpeiwon 13) 2.633.101 2.723.805
2.633.101 2.723.805

To onNMAavTIKOTEPO HEPOG TwV anaithocwy Tng ETaipeiag EYPQ 2.633.101, apopoUv anaitrioeig and ouvOESEUEVEG ETAIPEIEG NOU
duvavTail va e€opAnBolv oTav {nTnBei (onpeinon 21).

H ETaipeia epappolel Tnv anAonoinyevn npoactyyion Tou AMXA 9 yia Tov UNoAoyIoHO TWV aVApeEVOUEVWY MIGTWTIKWV {NUIWY,
oUP@Wva We TNV onoia, n nNpopAewn {nuiag emiETpATAl NAVTOTE O NOJO I00 ME TIG AVAUEVOLEVEG MIOTWTIKEG {NHIEG KaB' OAn
TN didpkela WG yia anaitnosic and NeAdTeG.

lMa Tov NpoodIopIoHO TWV AVAPEVOUEVWY NICTWTIKWY {NHIOV O OXEDN HE TIG andItioelg and neAateg, n ETaipeia xpnoiponoiei
nivaka NpoBAEWewV MOTWOTIKAG {nUIAG Pe Baon Tnv evnAikiwon Twv unoloinwv, Baci{OJevo OTa I0TOPIKA OTOIXEIA TNG
ETaipeiag yia NIOTWTIKEG {nuieg, NPOCAPUOCTUEVO yIa PHEANOVTIKOUG NAPAYOVTEG O OXEON HE TOUG OPEIAETEG KAl TO OIKOVOMIKO
nepIBArAov.

H ouvoAikry NpoBAewn anopeinong NEAaT@V kal AoINwWvV anaimioewy, AOyw TNG €nidpacng TnG Epapuoyng Tou VEOU NPOoTUMouU
otnv KartdoTtaon ZuvolikoU Eigodnuatog Tng ETaipeiag kata Tnv 31 AekepBpiou 2019, n onoia €xel MEIOOEl TO KOVOUAI
«MeNdTEG Kal AOINEG ANAITACEIG» TWV XPNUATOOIKOVOUIKWY KaTtaoTaoswv, apopd un Angavra kai n kivnor tng katd Tig
nepiddoug nou éAn&av aTig 31 AekepBpiou 2019 kai 31 AskepBpiou 2018 nTav:

2019 2018
YnoAoino tng 1 Iavouapiou 83.491 -
Znuigg anopeiwong - 83.491
YnoAoino tngG 31 Aekepppiou 83.491 83.491

Ta undAoina XpnuUATOOIKOVOUIKA NEPIOUCIAKA aTolxeia TnNG ETaipeiag BewpolvTal 0TI €x0uv XaUnAd NIOTWTIKO KivOUVO WG &K
ToUTou n ETaipeia epappolel Tn yevikr) npoogyyion Tou AMXA 9 kai n npoBAewn InUIAc nepIOPICBNKE OTIG AVAUEVOUEVEG {NMIES
12 punvav. To evanopeivav unoAoINo auTwv TwV XPNHATOOIKOVOUIKGV MEPIOUTIAK®Y OTOIXEIWV BewpeiTal eEunnpeToUpEVO.

Ta XpnHATOOIKOVOMIKA MEPIOUTIAKA OToIXEia Ta omnoia napoucialouv XaunAd kivduvo aBeTnong kai loxupr IKavoTnTa
EKNANPWONG TWV CUMBATIKWV TAUEIAKOV POWV BewpolvTal wG €5UNNPETOUKEVA, VW TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA
oToIXEia yla Ta onoid O MIOTWTIKOG KivOuvog €xel au&nbei onuavTika and Tnv apxikn avayvwpion alAa 8ev undpxouv
QVTIKEIPEVIKEG €VOEIEEIG UNAPENG NICTWTIKWV NIV avTIMETWNI(OVTAl WG HEPIKWG €EunnpeToUpeva. Mn €unnpeToupeva
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTolxeia OewpolvTal €keiva yla Ta ornoia UNApXouv avTIKEIPEVIKEG evOeielc Unapéng
NICTWTIKQV {NHIGV KATA TNV NUEPOMNVIA avagopdag Kai Undpxouv MEPIOPICHEVEG NPOOSOKIEG avaKTNONG TwWV OUMBATIKMV
TAUEIQKWV POWV.

O 3IaWwPIoHOG TWV XPNHATOOIKOVOUIKGV MEPIOUCIAKWY OTOIXEIWY EVTOC TWV Napandvw KaTnyopiwv Kal o npoadiopioudg Tou
KaTa nooo €xel npokUWel onuavTikr al&non Tou MIoTWTIKOU KivOUvou agloloyeital pe Baon TIiG BEATIOTEG eKTIUNCEIG TNG
ETaipeiac, AaupavovTag unoyn CUYKEKpIPEVA YEYOvOTa Kal NEPICTATEIG NMou I0XUOUV Yia auTh.

H ouvoAikiy npoBAewn anopsiwong Aoinwv pakponpoBeopwy kal BpaxunpdBeopwv anarmoswy, Adyw Tng enidpacng Tng
€(appoyng Tou npoTunou oTtnv Karaotaon ZuvohikoU Eigodnuarog Tng ETaipeiag kata Tnv 31 Aekepppiou 2019, n onoia xel
HEIMOEI TO KOVOUAI «A0INEG HaKponpoBeaeg — BpaxunpoBeoe; anaITnoEIC» Twv XpnHATooIKOVOUIK®WY KaraoTaoewy katd Tnv
nepiodo nou éAnge oTig 31 AekepBpiou 2019 rTav:
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2019
YnoAoino TnG 1 Iavouapiou -
Znpieg anopeiwong 570.494
YnoAoino TnG 31 Askeuppiou 570.494

i) Taueiaxa drabcoiua kair I0oduvaua

Katda Tnv 31 AekepBpiou 2019, n ETaipeia kaTéxel Tapeiaka diabeaipya kai iooduvapa Uyoug EYPQ 2.930 (31 AskepBpiou 2018:
EYPQ 10.080), nou avTinpoowneUouV Tn HEYIOTN £KBE0N TOUG OTOV KiVOUVO auT®V TWV NEPIOUCIAK®Y OToIXEiwv. H ETaipeia
diatnpei Ta Tapelaka Tng diabéaiya os Tpanedika 1IdpupaTa oTnv EANGda kal oTo EwTepIkd Ta onoia £xouv AdBel a€loAoynoEeIg
noTOANNTIKAG IKavoTnTag and CCC €wg kal A+ ano To diebvr) oiko a&loAdynong NICTOANNTIKAG IkavoTnTag Fitch.

19.3 Kivduvog peuoToTnrag

O kivduvog peucTOTNTAG OUVOEETAl e TNV avaykn yia €nApkn xpnuartodoTnon TG 8pacTnpioTnTag Kal TnG avanTugng Tng
ETaipeiag. O kivduvog peuaToTNTAG ouvioTaTal o€ evdexOUevn aduvapia Tng ETaipeiag va eknAnpwaoel TiG XPnHATOOIKOVOUIKEG
TNG UNOXPEWOEIG OTav auTéG Arfyouv. H npooéyyion nou uloBeTei n ETaipeia yia Tn Siaxeipion Tng pPEUCTOTNTAG €ival va
dlaopalifeTal, 600 YiveTal NEPICTOTEPO, OTI NAVTA Ba UNAPXEI ENAPKNG PEUCTOTNTA YIA VA EKNANPWVOUV TIG UNOXPEWTEIG TOUG
oTav auTég Affyouv. Ol OXETIKEG avAYKEG PEUCTOTNTAG YIVOVTAl AVTIKEINEVO JIAXEIPIONG HETW MPOCEKTIKNAG NapakoAoudnang
TWV XPEWY, TOV XPNHATOOIKOVOUIK®Y UMOXPEWCEWY KaBwG eniong Kal Twv NANPWH®Y Nou npayuaTtonololvTal kaénuepiva.

Ta ke@ahaia yia TIG PAKPOnpOBeoeg avaykeg peUCTOTNTAC €EacpalifovTal NpooBeTa and €va €NApKEG Nooo davelakwv
Kepaldiwv kal Tn duvaToTnTa va nwAnBouv PakponpoBeapa XpnATooIKOVOUIKA aToIxeia TnG ETaipeiac.

MapaTiBevral oI CUMBATIKEG ANEEIC TWV XPNUATOOIKOVOUIKGOV UMOXPEWOEWV TNG ETaipeiac, Pacsl Twv OUPBACEWV Kal
OUMQWVIWV Nou iogxuav kaTd Tnv nuepopnvia Tng XpnuaTooikovopIKrG OEong:

31 AskepBpiou 2019 ZupBaTIkEG

AOYIOTIKO TAPEIAKEG AiyoTepo

unoAoino POEC 1 £Toug 1-3 £Tn 4-5 €1Tn
MakponpdBeaieg ) )
UNOXPEWTEIC 15.465.169 15.465.169 15.465.169
BpaxunpoBeopeg 261.000 261.000 261.000 - -
UMNOXPEWMTEIG
EKTIH®MEVOI TOKOI - 721.318 410.109 311.209 -

MpopnBeuTeC kai Aoineg 10.048.212  10.048.212  10.048.212 - -

UMOXPEWOEIG
31 Askepppiou 2018 ZupBaTIKEG

AoyI0TIKO TAPEIAKEG AiyoTepo

unoAoino poig 1 éToug 1-3étn_ 4-5¢€m
MakponpoBeopeS ) )
UNOXPEQTEIC 14.146.324 14.146.324 14.146.324
Bpaxunpobeopeg i )
UNOXPEQTEIC 1.579.845 1.579.845 1.579.845
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31 Aekepppiou 2018 ZupBaTIkEG
AoyI0TIKO TAPEIAKEG AiyoTepo
unoAoino POEC 1 £ToUg 1-3étn  4-5€mn
EXTIH®WEVOI TOKOI - 1.083.466 407.651 675.815 -

MpopNnBeuTEG Kal AOIMEG

) 10.059.375 10.059.375  10.059.375 - -
UMNOXPEWTEIG

19.4 Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBNnkaV ayopdag ouvioTaTtal o evOEXOPEVN alhayn TIHGOV OMWG oI CUVAAAYHATIKEG ICOTIMIEG Kal TA EMNITOKIA, NOU
ennpealouv Ta anoTeAéoparta Tng ETaipeiag n Tnv a&ia Twv XPnUATOOIKOVOUIKWY TnG Héowv. O okondg Tng Siaxeipiong
KIVOUVOU ano TIG OUVBNKEG TNG ayopdc eival va eAéyxeTal n €kBeon Tng ETaipeiag oToug kivdUvoug autolg aTo nAdiolo
anodekTwV opiwv, Je NapalnAn BeATioTonoinon Twv anodOoEwy.

H ETaipeia &xel okond dpacTnpidTNTAG AQUTOV TNG ETAIPEIAG CUMHPETOXWV KAl KATA OUVENEIA €ival ekTeBEIPEVN O DIAPOPEG
ayopEG Nou waTOo0 napakohouBouvTal aTevd and TIG KATa NepinTwon AIOIKNOEIG Kal ennpealouv Toug EAEYXOUG ANOUEINTEWY.

19.4.1 ZvuvalAayuartikog Kivouvog

H ETaipeia dev unoOKeITal o€ ouolaoTIKO ouVAAayuaTiko kivouvo dedopévou OTI TO OUVOAO Twv ouvaAlaywv Tng dlevepyeital
We Baon To Eupw.

Kabw¢ o cuvarhaypaTikog kivduvog dev sival onpavTikog, dev napatifsral avaluaon suaiobnaoiac.

19.4.2 Kivduvvog emitokiov

H ETaipeia npokeipévou va diac@aliobei ano Tov kivduvo au&nong Twv emTokinv Exel eEacpaliosl evOOOMIAIKO davelopd ano
ouvdedepéveg eTaipeiec. H ETaipeia  Oev €xel ouvawel ouppAcEl yia NApdywyd XpnHATOOIKOVOMIKA Héoa nou va
avTioTaBpiouv TNV €kBeon oe PETABOAEG eniTokiwv. O aNAITAOEIG KAl Ol UNOXPEWOEIG Eival KUPIWG e OUVOEDENEVEG ETAIPEIES
Kal ouvenwg n ETaipeia dev exTiBeTal o€ onEAvTIkO Kivduvo enimokiwv. O KivOUVOG Twv ENITOKIOV apopd KUPIG 0TA TAUEIKA
diaB£aipa kar 1I00dUvapa, kabwe kal oTov PakponpoBeopo davelopo, woTooo N Aloiknon Tng ETaipsiac Tov napakoAouBei o
TakTIKA Baon.

Katd Tnv nuepopnvia Tng XpnHaToolkovopikng @€ong, Ta XpnHATooIKovouIka péoa Tng ETaipeiag nou unodkeivral o Kivduvo
eniTokiou NTav:

XpnNHATOOIKOVOUIKA HECA KUHAIVOHEVOU ENITOKIOU 2019 2018

XpnuaToolkovouika aToixeia evepynTikoU (Tapeiaka diaBéaipa kar icodUvapa
pny M X pyn (Tap M pa) 2.930 10.080

XPNHATOOIKOVOUIKEC UNOXPEWOTEIC (DAVEIoPOC and oUVOEDEUEVEC ETAIPEIE
s HIKES Xp o HOS HEVEG peiec) 15.726.169 15.726.169

Mia peTaBoAn katd 0,5% Twv eniTokiwv KaTd Tnv nuepounvia Tng XpnUaToolkovouikng @<ang Ba ennpéale avaloya BeTikA iy
apvnTikd Ta anoteAéopara Tng ETaipeiag, katd Ta nood nou napouacialovral Napakatw. H avaAuon €yive katd Tov idio Tpdno
yia 1o 2018.
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AnoTteAéopara

0,5% au&non 0,5% peiwon

31 AekepBpiou 2019
Euaiofnaia Tapeiakwv powv (78.616) 78.616
31 AskepBpiou 2018

Euaiobnaia Tapeiakwv powv (78.580) 78.580

19.5. NerroupyIkog Kivduvog

H EA\nvIkn olkovopia evioxuoe Tnv avantulakn Ouvapikn Tng To 2019, napd Tnv emPBpdaduven Tng naykoouiag
olkovopiag. O puBuog al&nong Tou AEN o€ oTabepeg TIWEG dlapopPwBnke o€ 1,9%, onwg kai To 2018, eva 0 avTioToIxog
puBUOG TNG oikovopiag Tng fwvng Tou e€upw eniBpaduvbnke ot 1,2% and 1,9% To 2018. H avantuén npwTioTwg
unoaTnpixbnke and Tn BeTik OUPBOAN Twv €Eaywywv, Kuping unnpeciwv, Adyw TnG ONUAvTikng avodou Twv
TOUPIOTIKWV £000WV Kal TwV €00dwV anod Tn vauTiAia, aAAa kai ayabwv. OeTikn) oUPBOAR oTnv avodo Tou AEM eixe kai n
onuoagia katavaiwon. QoTdéco, n enevduTikn {NTnon napéueive unotovikn To 2019. Opiakd OeTikn GUMPPOAN oTn
Siapoppwan Tou AEM €ixe n ISIWTIKA KaTavaiwon.

O pubpog avantuéng TnGg EANANVIKNAG oikovopiag ekTipatal 611 Ba enifpaduvBei onuavTikd To 2020, SE0OUEVWV TWV
ENINTWOEWV TNG €EANAWONG Tou KopwvoioU. O1 ENINTMOEIC AUTEG NPOG To Napdv dev Unopolv va nocoTIkonoinBouv We
akpiBela, dedopévou OTI dev undapxouv akopn diabéaipa aTolxeia kal n navonuia sival og EENIEN. EidIkOTEPA, oUNPWVA
Me To Baoiko gevapio Tng Tpanelag Tng EANAdOG, o pubpog peimong Tou AEM ekTipaTal oTi Ba sival 7,5% To 2020, avTi
5,8% nou ATav n nio npoc@atn npoBAewn. H npog Ta kaTw avabewpnon Tng nNPoBAewng Tou pubuoU avanTugng
OQEIAETAI OTNV EVOWUATWON TWV ENINTOOEWYV ano Tnv eEdnAwon Tou kopwvoiol. H emiBpaduvon Tou pubBuol
OIKOVOUIKNG HeyeBuvaong Ba npogNBel kupiwg and diaTapayxeég oTnv NAEupd TnG {nTnong, MeE Heiwon TnG €EWTEPIKAG
{nTnong ayabwv kal UNnpeciwv Kal TnG yxwplag {ntnong, apol NANTTovTal ISIAITEPWG TOHEIG ONWG Ol JETAPOPES, O
TOUPIOKWOG, To €Undplo, N €0Tiaon kai n yuxaywyia. Kavévag onpepa dev Pnopei va npoBAEyel Pe akpifeia Tnv €EENIEN
TNG navdnuiag, eva ol ENINTWOEIG TNG OTIG €BVIKEG oikovopieg Ba €€apTnBoUv kal anod Ta €Bvika kai digbvry dnPocIovouIka
Kal VOMIoHaTIKG PETPA nou AapBavovTal. To Bacikd oevdpio TngG Tpanelag TnGg EAAGDOG evowpaTwvel unoBEoeIg yia Ta
avTIoTabuIoTIKA PETPA Mou €xouv ndn AneBei.

A€ITOUPYIKOG KivOUVOG €ival o Kivduvog Tng dueong n éupeong ¢npiag nou npokUNTEl anod MOIKIAEG AITIEG OXETIKEG HE TIG
diadikaoieg Tng ETaipeiag, To Nnpoownikod, TNV Texvohoyia kai Tnv unodoun nou £papuodlel, kabwg kal and e§wTepikoUg
napayovTeg, NANV TwV MNICTWOEWY, TNG ayopdg Kal Tou kivdUvou peuaTdTnTag. O1 napdyovTeg auToi kabopifovral ano Tig
VOMIKEG Kal AOINEG anaITAOEIG KAl TA YEVIKA anodekTa npdTUNaA eNIXEIPNUATIKAG OUKNEPIPOPAG.

2TOX0G TnG ETalipeiag sival va diaxeipioTei Tov AEITOUpPYIKO KivOuvo KaTa TpOno TETOIO WOTE va anopeuxBolv ol {nyieg kal
va pnv npooBAnBei n enun TnG. MpwTapxikn €uBUvVN yia TNV avanTugn Kal epappoyn eAEyXwWV WOTE va avTIMETWMIOTE
EVOEXOMEVOG AEITOUPYIKOG KivOUVOG, (EPOUV Ta avwTepa OIEUBUVTIKA oTeAéxn. H euBlvn auTh unooTnpileTar ano
yevikoUG kavoveg nou epappolel n ETaipeia, oxeTIKA Ye Ta €ENG:

AnaITiOEIG YIa OWOTn KATavour KabnkovTwv

AnaiTnoeIg yia T cUup@wvia kal Tnv napakoAouBnaon Twv 81adikaci®v

SUPHOPPWON HE TIG ONoleg pUBUITEIG KAl AOINEG VOUIKEG anaIThoeIg

Tekunpinon Twv EAéyXwv kal Twv diadikacimv

Anaitnoeig yia nepiodikn agloAdynon Twv ENIXEIPNHATIKOV KIVOUVQVY, KaBwg Kal TNV ENAPKEId TV EAEYXWV Kdl
Twv d1adIKaci®V yia TNV avTIHET@NION TWV KIVOUVWV NOU £XOUV EVTOMIOTEI

AnaITROEIG YIa TNV avapopa TwV ENIXEIPNHATIKWY {NHIOV Kal NPOTEIVOHEVA SI0PBWTIKA PETPA

AvanTuEn oxedinv EKTAKTNG avaykng

KaBopiopdg nBIkavV Kal ENIXEIPNOIAKOV NPoTUNWV

ApBAuvan Tou kivdUvou, cupnepIAauBavopévng kal TnG acpaieiag Onou auTo €ival EPIKTO.
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19.6 Aiaxeipion kepaiaiou

To AloiknTikd ZupBoUAio TnG ETaipeiag napakoAouBei Tnv anddoon Tou GuVOAOU Twv enevOUPEVWV KEPAAdiwy, oToxelovTag
oTn BeATioTONOINON TNG, WOTE va EA0PANICETal N avanTugn TWV ENIXEIPNUATIKOV dpacTnploTATWV TnG ETaipeiag kabwg kai n
€EunnNPETNON Twv dAvEIaKWV TNG UNoxpewoewv. EmnAéov n ETaipeia napakohouBei pnviaia Tnv avanTtu&n Twv €60dwV TG, Ta
€€oda kal  kOOTN TNG &vavTl Twv NpoUnoAoyIopwV TNG KaBwE Kal TIG TAMEIAKEG POEG MPOKEIMEVOU va XPnHaTodoTel TIG
dpacTnpIoTNTEG TNG. Ma TNV Nepamépw XpnHaTodoTnon Twv dpacTnpIoTATWY TNG Kal TNV avanTugn Twv Unodopav TngG, n
Etaipeia daveileTal kupiwg and ouvdedepéveg eTalpeieg Tou Opilou. H ETaipeia ouveyilel va €xel Tn oTPIEN Twv BACIKWY TNG
METOXWV avapopika e Tn xpnuaTodoTnon Kai TNV KAAuyn Twv BpaxunpoBecuwy UNoxpewoewy Tng (onueinon 16).

2XeTIKG We Tn diaxeipion kepahaiou n ETaipeia unokeiTal o KANOIOUG VOUOUG Kal KavoviopoUG Nou MpoKUMTouv and Tnv
EMnvikr ETaipikry NopoBeaia. Zuykekpigéva, n EAnvikn Etaipikni NopoBeaia npoBAENel TNV UNOXPEWTIKA KPATNON TAKTIKOU
anoBeuaTikoUu 5% eTnoiwg anod Ta kabapa kEpdn TNG Xpnong, kabwg kal Tn diavoun pepiopatog 35% Twv kabapwv KePOWV
KaBe xpnong. Eniong, n EAnvikiy ETaipikn NopoBeaia npoBAénel Tn diatripnon Tou Uyoug Twv ISiwv KepaAainv Tng ETaipeiag
070 50% TOUAAXIOTOV TOU KaTaBAnuévou PETOXIKOU Ke@aAaiou. Se€ nepinTwon peiwong Tng kabaprg B£ong KaTtw Tou 50% Tou
KaTaBAnuévou PEToXIKOU KepaAaiou, To AloiknTikd ZUPBoUAIo TnG ETaipeiag npénel va ouvéNBEI MPOKEINEVOU va anogacicel yia
TN AMYn OUYKEKPIMEVWY HETPWV Nou Ba ENITPEWYOUV TN OUVEXION TnG dpacTnpidTnTag Tng ETaipeiac,

H ETaipeia €ixe ouvolikég {nuigg PeTa and (opoug Uyoug EYPQ 6.837.556. To ZUvolo Idiwv Kegpalaiwv Tng ETaipeiag
OlaopPwBnKe o apvnTIKO eninedo. To oUVOAO TwV OTOIXEIWV ToUu EvepynTikoU unepPaivel TIG TPEXOUOEG UNOXPEWTEIG TNG
ETaipeiag kata EYPQ 14.886.604. H TakTikn evikr) ZUVEAEUON TWV HETOXWV Ba OUVENBEI NPOKEIUEVOU va anopaciosl T Anyn
KaTaMnAwv HETpwVY Ta onoia eite Ba kaTtaAn&ouv o€ augnon WETOXIKOU Kepahdiou eiTe oe AANOU €IDOUG XPNHATOOIKOVOUIKN
oTNPIEN Nou Ba enITpEYOoUV TN GUVEXION TNnG dpacTnpPIoTNTAG,

19.7 Euloyeg aéieg

O1 gUMNoyeg a€ieC TwV XPNHATOOIKOVOUIKWV MEPIOUTIAKMY OTOIKEIWV KAl UNOXPEWCEWY CUMMNINTOUV KATA MPOCEYYION HE TIG
A\OYIOTIKEG TOUG a&jeg, ONwG auTéG epgaviovTal oTnv KatdoTaon XpnuaToolKoVoUIKNG O€ong.

O nivakag nou napatifeTal kaTWTEPw Oev nepIAauBavel NANPOPOPIEG yia TIG €UNOYEG afieq Twv XPNHATOOIKOVOUIKMY
MEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWCEWY Nou dev anoTihwvTal oTnv uAoyn aia, 6Tav n AoyioTikr) Toug a&ia oupninTel
KaTa npoogyyion e Tnv glAoyn atia.

31 AekepBpiou 2019

AoyIoTIKRA EUAoyn Eningdo Eningdo Eningdo
atia atia Igpapyiac 1 Ispapyiag 2 Igpapxiac 3

SUMMETOXEG O€ BUYaTpPIKEG 5.254.270

ETAIPEIEG e

NOINEG aKPONPOBETIEG 17.295.740

anaIThoeIg U

MeAATEG kal AOINEG anaITioElg 2.633.101

Tapeiakd diabéoiya kai

1c0dUvapa 2.930

NOINEG AKPONPOBETIEG 15.465.169

YNoxpewoelg N

Noinég BpayxunpoBeapeg 261.000

YNOXPEWOEIG ’

MpopNBEeUTEG Kal AOINEG 10.048.212

UMOXPEWOEIG
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31 AskepBpiou 2018

SUMHETOXEG OE BUYATPIKEG
ETAIPEIES

NoInég JakponpOBeTEG
anaiTnoeig

Noinég BpayxunpoBeapeg
anaiTnoeig

MeAATEC Kal AOINEG ANAITAOEIC

Tapeiaka diabéaipa kal
1c0dUvapa

NoInég JakponpOBeTEG
YNoxpewoeIg

Noinég BpayxunpoBeapeg
YNOXPEWTEIG

MpopNBEeUTEG Kal AOINEG
UMOXPEWOEIG

AoyIoTIKA

atia

EUAoyn

a&ia

Eningdo

Iepapyiac 1

Eninedo

Iepapyiac 2

Eningdo

Iepapyiac 3

7.949.587

18.405.203

715.000

2.723.805

10.080

14.146.324

1.579.845

10.059.375

H ETaipeia , unoAoyioe Tnv avakTnoiun a&ia Twv CUPHETOXWV TNG O BUYATPIKEG ETAIPEIEG KAVOVTAG KAMOIEG BATIKEG
EKTIMNOEIG. ZUYKEKPIYEVA, N AVAKTACIKN a§ia Twv CUPPETOXWV EYIVE JE Ta akOAouBa kpITrpIa :

A&gdopéva eninédou 3

e ExTipnon nnywv €00dwv BACEI TAUEIAK®OY POWV MOU MPOKUNTOUV anod OIKoVOUIkoUg NpolnoAoyiopoUg ol onoiol £Xouv
€YkpIBei ano Tn Aloiknon TnG kabe BuyaTpIknG kal KAAUNTOUV MEVTAETH Nepiodo
e  3Ta NévTe €N TOU EMIXEIPNHATIKOU NpolnoAoyiopou, Ta é0oda npoPAéneTal va auénBolv AauBavovTag un’ oyiv Tig
TPEXOUTEG DUOKOAEG OIKOVOUIKEG GUVBINKEG
e O pubuog avanTugng oTo BINVEKEG Kal TO PECO EMITOKIO avaywyng o€ napoloa a&ja €Xouv UNOAOYIOTEI e anodEKTEG

peBOdoUC,

e 01 napandvw ekTIUNCEIG €ival IBIAITEPA ONKAVTIKEG yia Ta NPoadokweva HEANOVTIKA €000a, Ta avTiaToixa nepiBwpia
KEPDOUG Kal TO JECO ENITOKIO avaywyng o€ napouoa a&ia

©a npenel va onuelwBei OTI O NApanavw eKTINOEIG TNG AIOIKNONG KaTta Tov €AEyXO aropeinong TwV CUHKETOXWV Eival
€EAIPETIKA €uaiobnTeg ANoyw Twv Npdoatwv EeAifewv oTnv EAANVIKN Olkovopia nou evOEXETaAl va ennpeacouv apvnTikd TIG
OpacTnPIOTNTEG TwV BUYATPIKAV KAl KATA CUVENEIQ Ol avabeWpPrOEIG TWV KTIUNOEWY Ba aneikovioToUV KaTta Tnv nepiodo nou

0a yivel n eNavekTiWNoT) TOUG.
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20. AVEIANMHEVEG Kal EVOEXOUEVEG UNOXPEWOEIG
NEITOUPYIKEG HIOBWOEIG

Mi108wo<ic WG HIoOWTING

To oUVOAO TV PEANOVTIKWV EAAXIOTWV KATABOA®V HICOWUPATWY Nou avapéveTal va dobei Baocel AeIToupyikwv HIoCBWOEWY
apopolv 0To oUVOAO TOUG HICBWMAEIG JIOIKNTIKWV YPAPEIWY Kal EX0UV WG €ENG:

2019 2018
Katw Tou €Toug 2.442 2.442
MeTa€U evog Kal NEVTE ETWV 7.326 9.768

9.768 12.210

H Aioiknon Beswpei O0TI n pioBwaon dev NAnpoi Ta KpITApIa Tou VEOU npoTunou AMXA 16 nepi HICOWOEWY, EPOTOV yIa TIG
OUMBATIKEG TNG UMOXPEWOEIG UNApXel n duvatdTnTa Aueong dlakonng Xwpig Tnv unoxpéwon KaTaBoAng kdnoiag
anolnuinonc.

Kata Tn Oiapkela Tou €Toug nou €Ange Tnv 31 AekepBpiou 2019 kataxwpndnkav wg ¢€oda otnv KatdoTtaon ZuvoAikou
Eigodnparog yia Tnv ETaipeia EYPQ 2.442 (31 AskepBpiou 2018: EYPQ 2.442).

H ETaipeia dev éxel AMeG DeOEUOEIG NEPAV TWV AVEAEYKTWY (POPOAOYIKWV Xprioewv (onu. 9) kaTta Tnv 31 AekeuBpiou 2019
kal 31 AskepBpiou 2018.

21. ZuvaAAayig pe ouvdedepéva HEpN

H ETaipeia éxel ouvalAayég e ouvdedepeva Pépn Mou ival eTaipeie nou TEAOUV UNo KoIvo EAeyxo. Oi cuvaAhayeg
TIHoAoyoUVTal E TOUG OUVNRBEIG OPOUG TNG ayopdc.

Aev unapyouv cuvaiiayég peTa&l Tng ETaipeiag kal Twv JeAV Tou AloiknTikoU ZupBouhiou.
Mapakdtw napatieTal nepiAnYn TwV AoINwv cuvalaywv Je oUVOEPEVa HEPN.

BpayunpOOeCUEG anaITHOEIG

2019 2018
PadiotnAeonTikéG Enixeiprioeig A.E. - 91.180
Gendrome Investments Ltd 8.437 8.437
Antenna Publications Ltd 206.907 206.907
Antenna Group BV 195.720 195.720
Heaven Music A.E. 4.790 3.364
Antenna Downloads Ltd - 18.048
Sandcay Ltd 23.765 23.765
Antenna New Technologies Ltd 1.975.251 1.975.251
Antenna Online Ventures Ltd 11.518 11.518
Antenna Multimedia Holding Ltd 24.055 24.055
Antenna Stream TV Ltd - 8.791
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Antenna Pay Channels Ltd 24.014 24.014
Antenna Adult Channels Ltd 24.428 24.428
Antenna Pay TV Ltd 7.814 7.814
Antenna Balkan Media Holding Ltd 17.759 17.759
Antenna Media Management 2.000 2.000
Corifa Ltd 12.730 12.730
Rimesteel Ltd 94.354 76.787
Vice Greece A.E. - 1.219
Antenna On Line Holding Ltd 11.161 11.161
2.644.703 2.744.948
Makponpdo0eopeg davelakég anarTnoeig
2019 2018
Antenna Publications Ltd (onpeinon 12) 2.000.000 2.000.000
Rimesteel Ltd (onpeiwon 12) 715.000 -
Heaven Music A.E (onpeiwon 12) 136.000 136.000
Adpvn Enikoivavieg A.E. (onpeinon 12) 8.470.281 8.558.381
11.321.281 10.694.381
BpaxunpoOeopeg Savelakég anaiTroelg
2019 2018
Rimesteel Ltd (onueiwon 12) - 715.000
- 715.000
BpaxunpOoBEOHEG UNOXPERNTEIG
2019 2018
Antenna TV A.E. 9.300 4.340
Antenna Downloads Ltd - 281.288
Progressco Finance Ltd 9.756.991 9.585.182
K Group Holding S.ar.l. 164.164 90.992
PadioTnAeonTikeG Enixelprioeig A.E. 3.320 -
ENA Productions A.E. 10.000 -
Antenna Finance BV 11.273 9.199
9.955.048 9.971.001
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MakponpoBeCHEG SAVEIAKEG UNOXPEWOTEIG

2019 2018
Progressco Finance Ltd (onueiwon 16) 15.465.169 13.885.324
Antenna Finance BV (onueiwon 16) - 261.000

15.465.169 14.146.324

Bpayunpo0eopeg SaveIaKEG UNOXPERTEIG

2019 2018

Progressco Finance Ltd (onpeiwon 16) - 1.579.845
Antenna Finance BV (onueiwon 16) 261.000 -
261.000 1.579.845

XpnuaTtooikovopikd ‘E§oda

2019 2018
Progressco Finance Ltd (onueiwon 8) 389.788 382.733
Antenna Finance BV (onpeinon 8) 2.304 2.132

392.092 384.865

O1 ouval\ay&g/unoxpewaelg Npog TV Progressco Finance Limited apopoUv opeINOPEVOUC Kal SEDOUAEUMEVOUC TOKOUG €Nl TwV
davelakwv oupBacewv. O1 davelakeég ouppacelg Afjyouv To 2019 kai To 2021 (onueiwon 16). H oUpBacn nou €Anye oTIg 2
®eBpouapiou 2019, Tpononoindnke Kai n SIAPKEIG TNG ENEKTABNKE yia dUo eminA£ov £Tn £wg Tov OePpoudpio 2021.

O1 ouval\ayeg/unoxpewaoelG npog Tnv Antenna Finance BV agpopoUv o®elAOpeEVOUG Kal OeDOUAEUMEVOUG TOKOUG €ni TNG
davelakng ouppaonc. H aUuBaon Anyel To 2020 (onpueiwon 16).

O1 ouvaM\ayeg Pe TIG eTaipeieg Antenna TV A.E., 'Hxog kai PuBuog A.E., PadiotnAeonTikeg Enixeiprioeig A.E. ENA Productions
A.E. kai Heaven Music A.E. apopoUv Tapeiakég SIEUKOAUVOEIG Kal BpaxunpOBeoieg XpnHaTodoTrOEIG.

H ouval\ayr) pe Tn Rimesteel Ltd apopa Tn xopriynon nevrasToug daveiou anod Tnv ETaipeia, Tov Noguppio Tou 2014, To onoio
ENEKTABNKE KaTa SUO eminAéov Xpdvia e TpononoinTikr oUKBaon, n onoia unoypagnke evrog Tou 2019.
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22, ZUHPHETOXEG O BUYATPIKEG ETAIPEIEG

Ol OUUIIETOXEG O€ BUYATPIKEG ETAIPEIES HEOW TIIC UNTPIKIG Kal TV BUyaTpIkwv TG avalvovral we &ng:

MocooTO CUUHETOXNAG AEia CUHHETOXNG

Xapa 2019 2018 2019 2018

Antenna Publications Ltd (98,67% Adgpvn Kunpog 100% 100% - -
Enikoivwvieg A.E.)

Part Time SupBouleuTikr| A.E. EMGda 100% 100% 1.808.373 1.808.373

Holnest Investments Ltd EAGOa 100% 100% 1 1

Audiotex A.E. EA\GGa 100% - - -

Heaven Live E.M.E. EAGda 98,21% - - -

PadioTnAeonTikég Enixelprioeig A.E. EMada 99,97% 99,97% 2.873.643 5.327.243

Warraner Ltd Kunpog 100% 100% 572.253 813.970

5.254.270 7.949.587

H ETaipeia kata n diapkeia Tou 2019 eEaydpace To oUVOAO Twv PETOXWV TNG Talpeia Audiotex A.E. and un ouvdedepevn
€TAIpEia Kal OTn GUVEXEIQ AUENTE T GUUKETOXT TNG G' AUTHV eV £niong enevouce oTnv eTaipeia Heaven Live E.M.E.
anokTwvTag To 98,21%.

H Etaipeia katd Tnv 31 AekepBpiou 2019 Ekave EAeYXO ANOMEIWONG TWV CUUHETOXWV TNG KAl KATAXWPNOE aTnV KataoTaon
ZuvohikoU EigodnpaTog Tng Xpriong ouvolikeg {npieg nooou EYPQ 5,7 ekaToppupiwv nepinou (EnW.5) nou agopouv tTnv agia
OUMMETOXNG TNG OTIG PadiotnAeonTikég Enixeipnoeig A.E. (EYPQ 2,5 €k.), Audiotex A.E. (EYPQ 2 €k.), Heaven Live E.M.E.
(EYPQ 1 ek.) ka1 Warraner Ltd (EYPQ 0,2 €k.).

Oa npénel va onpeliwBei OTI ol EKTIMACEIG TNG AlOIKNONG KATA TOV EAEYXO TNG AMNOMEIWONG TWV CUUHETOXWV €ival EAIPETIKA
€uaiobnTeg kal duvavTal va peTaBAnBouv og onpavTiko BaBpo Aoyw Twv npdopaTtwv e&eAifewv aTnv EAANVIKN olkovopia kal
KAaTA OUVENEIA ol avabewpnOEIG TWV EKTIKNTEWY OTOV BaBRO Nou eVvOEXETAI va €NNPEACOUV apvnTIKA TIG HEAOVTIKEG TAUEIQKES
POEC TWV EKAOTOTE BUYATPIK®WY, Ba aneikovioToUv KaTd TNV Nepiodo nou Ba Yivel n ENAVeKTIUNOT TOUG.

AroiknTio ZupBoulio
H oUvBean Tou AloiknTikoU ZupBouliou katd Tnv 31 AekepBpiou 2019 €xel wg €ENC:
1. NikoAaog AyyeAonouAog, Mpoedpog Tou A.3 kal AleuBuvav SUPBOUAOG.
2. Antero Jose Moura Da Costa Cardoso Baldaia, Méhog A.Z.
3. MoAUdwpog KwvaTavTivog =udiag, Pn EkTeAeaTIKO MEAoG A.2.
Ta péln Tou AloiknTikoU ZupBouliou Tng ETaipeiag 6 AauBavouv apoifr yia Tnv 1816TNTA Toug auT).

Aev ugioTavTal AAeg ouvalayEg HETAEU Twv avwTepw kal Tng ETaipeiag. H ETaipeia dev €xel napaoyel 8Avela, yyunoeig i
NICTWOEIG NPog Ta Baacikd AlOIKNTIKA ZTEAEXN TNG kail Ta Aoind npdowna Twv apdpwv 110 — 115 Tou N.4548/2018.

H BnTeia Tou veou AloiknTIkoU ZUpBouAiou €xel opiaBei pexpl TNV 20n NoguBpiou Tou 2023.
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23. AHOIBEG EAEYKTOV

OI OUVOAIKEG apOIBEG NMOU XPEWOE To 2019 TO VOUIPO EAEYKTIKO YPAMEIO YIA TOV UNOXPEWTIKO EAEYXO TWV XPNHATOOIKOVOUIKMV
KataoTdoswv kal yia AAAeG unnpeaieG popoloyikng dlacpaliong (popoloyikd MIGTOMNOINTIKG) avépyovtal O nocd EYPQ
11.500.

24, F'eyovOoTa HETA TRV NHEPOHNViA TNG XpNHATOOIKOVOUIKNAG O@Eong

Tov Asképppio Tou 2019 gugavioTnke oTnv Kiva o 16¢ COVID-19, o onoiog eEanAwBnke paydaia o naykoouio €ninedo pe
anoTéheopa, oTic 11 Maptiou 2020, o Maykdopiog Opyaviopuog Yyesiac va knpuEel To &onaopa Tou Covid 19 o
navdnyia.

AvTtanokpivopevn otn duvnTika cgoBapry anelAn nou napoucialel o 106G yia Tn dnuoaia uyeia, ol EAANVIKEG aAAa kai n
NAEIOVOTNTA TWV KUBEPVNTIKWV APXWV NAYKOOWIWG, NPoéRnoav OE EVEPYEIEC NEPIOPICHOU KOIVWVIK®V KAl OIKOVOMIKWY
dpacTNPIOTATWV yIa TNV anoTponn Tng paydaiag eEanAwong Tou 10U nou nepidayBavouv, PETAEU AMwv, TNV €loaywyn
NEPIOPICUAV 0T dIACUVOPIAKN KUKAOQOpia avBpwnwv, MePIOPIoUoUG €10000U O EEVOUG ENIOKENTEG, TO KAEIOIUO
EKMAIBEUTIKOV 1I0PUPATWY, EOTIATOPIWV, EUMOPIKWV KATACTNUATWV (€EQIPOUMEVWV TwWV AIGVIKQV NWANTOV TPOPIHWV),
YUXAYWYIKOV Kal aBANTIKOV KEVTPWV Kal TNV und 0poug anayopeucn Tng Kukhogopiag. H aTadiakn apon Twv HETpWV
apxloe ota péaa Maiou Tou 2020 evw véa epappoyn Toug &ekivnoe Tov NoéuBpio Tou 2020.

H €&anAwon Tou 100 kal Td avwTEPW METPA MEPIOPIOHOU, OnUaATodoTNOavV HIa Ogipd apvnTIKQV CUVONKWV yia Tnv
naykoopia oikovopia. Or eupUTEPEG OIKOVOUIKEG EMNNTWOEIG AUTWV TWV YEYOVOTWV NEPIAaPBAvouv:

- Anodlopyavwan TV EMNIXEIPNUATIKAOV dpacTnPIOTATWV O NAYKOOUIO €MiNedo, PE ONUAVTIKO avTIKTUMNO OTIG aAUGIDEG
e@odiagpou.

- AvaoToAn AeiToupyiag o€ ENIXEIPNOEIG O OPIOUEVOUG TOUEIG kKABWG Kal O ENIXEIPNOEIG We PEYAAn €E§ApTnon anod Tig
Eéveg ayopég. O1 Topeig nou ennpealovral NepIAAUBAVOUV TO EUNOPIO Kal TIG HETAPOPEG, Ta Tagidla Kal ToV TOUPIOHO, TNV
yuxaywyia, TIG KATAOKEUEG, TO AIQVIKO EUNOPIO, TNV eknaideuan kal aAha.

- ZNUavTikh Peiwon TnG ZATNong yia pn Bacikd ayabd kal unnpeaoieg

- AUENON TNG olkovouIKNAG aBeBaldTnTag, Nou avTikaTonTpifeTal o€ N0 aoTabEeig TINEG Kal CUVAAAQYHATIKEG ICOTIMIEG Kal
OTNV KATAKOPU®N NTWON XPNHATIOTNPIAK®OV JEIKTWV avd ToV KOGHO.

Ma Tnv avTIHETWNION TNG Kpiong o€ olkovopikd eninedo, n EAANvIkR kuBépvnon, pe Mpageig NopoBeTikoU Mepiexopevou,
Exel npoBei oTn ANWn METPpWV OTAPIENG TWV NANTTOMEVWY enixelpiocwv. H ETaipeia Bdoel Twv Kwdikwv Aoknang
ApaotnpidtTnTag Tng (KAA) epninTel OTIG NANTTOMEVEG and Tov COVID-19 enixeIpnoeiG Kal OTO HETPO MOU TO Kpivel
anapaitnTo, KAvel Xpron Twv HETPWV YIa TN OTAPIEN TWV ENIXEIPNOEWY NOU VOPOBETNTE N KUBEPVNON.

H ETaipeia de diEkowe Tn AeIToupyia TnG kai napd Tnv enikpatouca aBeBaiotnta, n Aloiknon nioTevel OTI - akdUa kal o€
akpaia duopevn oevapia — n ETaipeia BpiokeTal o€ B€on v’ avTaneEENBEI OTIG MPOKANTEIG TNG Kpiong.

Avapévovtag 0TI ol €1DIKEG OUVONKEG Nou €xouv dlapopPwBei Ba ennpedcouv Tn CUVOAIKN AEIToupyia TnGg ayopdg kad’
O0Ao TO deUTePO €EAunvo Tou 2020, n Aloiknon €KTINA NWG N CUVOAIKN eninTwon oTa peyédn Tng ETaipeiag 6a €EapTnOei
and 1o PBabud eEAnAwong kar Tn didpkeia TNG navdnuiag, aAld kal and TIG YEVIKOTEPEG OUVONKEG nMou Ba &xouv
onuioupynBei aTo alvoAo TnG oikovopiag,.

Mg TIG TPEXOUOEG OUVONKEG, TNV aBeBaidTNTa Kal TO VEO ENIXEIPNKATIKO nepIBAAlov nou Ba diapopPwbei Pe To NEPAG TNG
kpiong, n ETaipeia €xel BEoel wg NpwTN NPOTEPAIOTNTA TN BWPAKION TNG PEUCTOTNTAG KAl TNG XPNHATOOIKOVOUIKAG TNG
B€onG al\a kal Tn dIaTnPNon TwV AEITOUPYIK®V AnoTEAEOHATWY TNG OE IKAVOMOINTIKO €Minedo.

Tov AekepBpio Tou 2020 ano®acioTnke n PETABIBAon Tou GuVOAOU TWV HETOXWV TNG BuyaTpikng eTaipeiag Part Time
SUuPBOUAEUTIKNG A.E. 0g ouvdedepEvn eTalpeia évavTi TIUAPATOG EYPQ 4,3 ekaToppupiwy.

Aev unapxouv aA\a yeyovoTa HETA TNV NUEPOMNVIA TNG XpnUATOOIKOVOUIKNAG ©&ong nou va Xprilouv yvwaoTonoinong
al\ayng Twv XpnuaToolkovopikwv KataoTaoswv Tng 31 AskepuBpiou 2019.
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ANTENNA GROUP MONOITPOXQIIH A.E.

XHMEIQXEIX EIII TOAN XPHMATOOIKONOMIKON KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

Mapoual, 24 Askepppiou 2020

O MPOEAPOZ KAI AIEYOYNQN XYMBOYAOZ TOY A.Z. O OIKONOMIKOZ AIEYOYNTHZ
OMIAQY EAANAAOZ

NIKOAAOZ ATTEAOTNOYAOZ MANATIQTHZ MAPATOZ
A.AT. AM 617360 AAT. ® 0539
O AIEYOYNTHZ AOTIZTIKQN YNHPEZIQN OMIAQOY NPOI=TAMENH AOFIZTHPIOY
AGANAZIOZ ZENOXPHZTOY O©EOAQPA NIKOAOMOYAQOY
A.A.T. N 447769 A.AT. AK 673344

A.A.E.T. 0100229 — A’ TAZHZ
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ANTENNA GROUP MONOIMPOzZQINMH ANQNYMOZ ETAIPEIA

ZYNONTIKA XPHMATOOIKONOMIKA ZTOIXEIA KAl TIAHPO®OPIEZ THZ XPHZHZ a6 1 lavouapiou 2019 péxpr 31 AekepBpiou 2019

Ta TTapakdTw GToIXEIA KOl TTANPOPOPIEG OTOXEUOUV OE HIA YEVIKA evNUEPWON Yia Tn Xpnuatooikovopikh KartdaTtaon kai Ta AroteAéopata Tng Etaipeiag "Antenna Group Movotrpdowtn A.E.", péAog Tou Opidou K GROUP Holding S.a.r.l.. O avayvwaoTng Tou £mdnTd va aviAfoel oAokAnpwuévn eikéva NG
XpNUaTooIKOVOUIKAG @Eong Kal Twv ATToTEAEOUATWY TNG Ba TTPETTEl Va e§ac@aAioel TTpdofaacn OTIG €TACIEG XpnuaToolkovouikég KataaTtdoelg TTou TTpoBAETTouy Ta AleBvr) MpdTUTTa XpnuaTooiKovopiKAG Avapopds KaBwg Kal aTnVv €KBean eAEYXOU TOU OPKWTOU EAEYKTH.

ZTOIXEIA ENIXEIPHZHZ
Aig0Buvon £6pag Etaipeiag: Newe.Kngioiag 10-12, 151 25 Mapouoi, ABrjiva
Ap1Budg Mevikou Eptropikot Mntpwou (M.E.MH.) : 596301000
19986/01AT/B/89/1052
IM.E. Bopeiou Topéa ABnviv

Ap1Budg unTpwou Avwvipwy ETaipeiwy :

Appodia Nopapyia :

Huep/via éykpiong Twv Xpnuatooikov. Kataotaoswyv
(a6 TIG oTTOiEG AVTAIBNKAV Ta OTOIXEQ) © 24 AexepBpiou 2020
OpkwT6G EAeYKTAG: lwavvng Kottivng

EAeykTikr) ETaipeia : KPMG Opkwrtoi EAeykTég A.E.

TUTOG €KBEONG EAEYXOU EAEYKTWV : Me oUuewvn yvwpn

Z0vBean AloiknTiKoU ZupBouliou :
NikéAaog A. AyyeAdTTOUNOG

Antero Jose A. Moura Da Costa Cardoso Baldaia MéAog
MoAudwpog KwvoTtavtivog N. Zudidig

Mpdedpog A.Z. kal AleuBivwy ZUuBourog

MéAOG pn eKTEAEOTIKO

ITOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHEZ ©@EZHX
Mood ekppaopéva oe EYPQ

ITOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
Mood ekppaopéva oe EYPQ

ENEPIHTIKO 31.12.2019 31.12.2018 31.12.2019 31.12.2018
EvowpaTeG OKIVNTOTTOINCEIG KAl AOITTEG HAKPOTTPOBOECHUEG ATTAITAOEIG 17.299.244 18.408.082 KUKAOG £pyaciwv - -
ZUPUETOXEG O€ BUYATPIKEG ETAIPEIEG 5.254.270 7.949.587 MikT6 képdog - -
ATTaITAOEIG aTTO TTEAATEG Kal AOITTEG ATTAITATEIG 2.633.101 3.438.805 ZnMieg TTPO POPWV, XPNHATODOTIKWV, ETTEVOUTIKWV
NoITré aToixeia evepynTikoU 9.201 16.338 ATTOTEAEOPATWY Kal ATTOORECEWY (6.463.104) (939.579)
ZYNOAO ENEPTHTIKOY 25.195.816 29.812.812 Znpieg PO POPWY, XPNHATODOTIKWV Kal
ETTEVOUTIKWY ATTOTEAETUATWV (6.463.351) (939.777)
KaBapd xpnuatooIkovouika atmoTeAéopaTa (374.205) (370.436)
NAGHTIKO Znpieg PO POpwV (6.837.556) (1.310.213)
MakpoTTpdBECUEG UTTOXPEWTEIG 15.466.843 14.148.603 Pbpog el00dUATOG - -
BpaxuTrpdBeOUEG UTTOXPEWOEIG 10.309.212 11.639.220 Znpieg pETA a6 POpouUg (6.837.556) (1.310.213)
ZUVOAO UTTOXPEWOEWYV (o) 25.776.055 25.787.823
MeToxIkO KEPAAQIO 6.804.617 6.060.901 Aoird ouvoAikd képdn/({npieg) peTA aTrd POpoug 1.177 (337)
Noitré oToixeia 1Idiwv kepaAaiwv Tng ETaipeiog (7.384.856) (2.035.912) ZuvoAIKEG {npieg HETG aTTO POPOUG (6.836.379) (1.310.550)
ZUvolo 15iwv kepaAaiwv Tng ETaipeiag (B) (580.239) 4.024.989
ZYNOAO MAGHTIKOY (a)+(B) 25.195.816 29.812.812
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDQAAAIQN ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
Mood ekppaopéva oe EYPQ Mood ekppaocpéva os EYPQ
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Taueiakég poég atrd AsiToupyikég 5paoTnpIdTNTES
Z0volo 15iwv kepaAaiwy évapgng xprioewgs (01.01.2019 kai 01.01.2018 avrioToixa) 4.024.989 5.335.539 Znpieg PETA aTTO POPOUG (6.837.556) (1.310.213)
AUENoN peToXIKOU KEQAAGIOU 2.231.151 -
ZUVOAIKEG Znpieg PETE aTTO POPOUG (6.836.379) (1.310.550) IMpooappuoyég yia:
ATTOOBEOEIG EVOWHATWY AKIVNTOTIOINCEWY 247 198
ZU0voho 18iwv kepaAaiwv Afgng xprioewg (31.12.2019 kai 31.12.2018 avrioToixa) (580.239) 4.024.989 N\oITTEG TTPORBAEWEIG/ATTOUEITEIG 570.494 83.491
Znuid atré TWANon BuyaTpIKAg 599 -
(K€pSN) a6 TTWANCN/SIaYPAPr EVOWHATWY OKIVATOTIOINCEWY - (112)
ZnMIEG ATTOUEIWONG BUYATPIKWV 5.649.186 693.002
NPOXZOETA ZTOIXEIA KAl TAHPO®OPIEZ MpSBAEYN TTaPOX WY TTPOCWTTIKOU Adyw £6B0U TG TNV UTTNPETIia 572 933
XPNHATOOIKOVOUIKA aTroTeAéoUATA 374.205 370.436
1. O1 Baoikég AoyIOTIKEG TTONITIKEG yia T oUvTagn Twv XpnuaTtoolkovouikwy Kataotdoewy Tng 31 AekepBpiou 2019 €xouv EQapPUOOTE UE GUVETTEIR TTPOG AUTEG TTOU GUVTAXONKav
ol Xpnuarooikovouikég KataoTdoelg Tng ponyoUuevng xpriong. MeraBoAég aToixeiwv evepynTIKOU KAl UTTOXPEWOEWV:
2. H Eraipeia éxer ouvtager Tig Xpnpartooikovopikég Karaotdoeig pe Baon Ty apxi g ouvéxiong Tg SpaoTnpiétntag. Meiwon AoITIiV HAKPOTTPOBECUWY ATIAITHCEWY 1.253.969 1.900
Meiwon MeAaTwv Kal AOITWY aTTaIToewy 90.691 295.341
3. O1 Xpnpatooikovopikég KaraoTtdoelg Tng Etaipeiag mepidapBdavovral oTig evotroinuéveg Xpnuatoolkovopikég Kataotdoelg Tng eTaipeiag K GROUP Holding S.a.r.l. pe édpa Meiwon MPounBeuUTwY Kal AOITTLV UTIOXPEWTEWY (206.368) (131.874)
10 AougepBoUpyo pe T pEBOSO TG OAIKAG evoTToinaNg. Tokol kataBeBANUEVOl (179.000) -
ZUvolo g10powV ammd AEITOUPYIKEG BPaoTNPIOTNTEG 717.039 3.102
Tapelakég Poég Ao EMEVOUTIKEG SPACTNPIOTNTES
4. H Etaipeia yia 1ig Xprioeig 2011 ewg 2019, éxer AGBel T0 TMOTOTIOINTIKG POPOAOYIKIG CUHHOPPWONG HE SUMPWYVN YVWHN aTTO TOV 0pKWTO EAEYKTA TNG, oUMQWVA e TNV EAANVIKA gopoAoyikr vopoBeaia. AYOpa EVOWHATWY AKIVNTOTTOINOEWY (872) -
AT6 TV 1n lavouapiou 2016 Kai £TTEITQ, TO TIGTOTIOINTIKO GUTO EiVal TIPOIPETIKG I TIC AVWVUMES ETAIPEIES, CUMPWVA HE TO GpBPO 65A Tou N. 4174/2013, 6TTwg IoxUel. O1 POPOAOYIKES APXEC SUVAVTAI va | ZUMHETOXT O€ BuyaTpikég (2.954.468) -
Blevepyrioouv QopoAoyIKG EAeyX0 TwV Xprioewv TG ETaipeiag, yia Tig oTroieg dev £xel TapéABel To dikaiwpa Tou Anpoaciou kai va eTIRAAEl dpoug. H ETaipeia dev avapéver va TpokUyouv TTpdabeTol popol  |Z0VOAo (EKkpowv) atrd eTTevBUTIKEG SpaoTNPIOTNTEG (2.955.340) -
KaI TIPOCAUENAOEIG O€ TIEPITITWOT EAEYXOU TWV XPHOEWV QUTWY aTT TIG POPOAOYIKEG APXEG. Tapelakég PoEG aTrd XPNHATOSOTIKEG SPACTNPIOTNTES
Augnon peToxIkoU Kepaiaiou 2.231.151 -
Tapelakég £10p0EG ATTO XPNUATOSOTIKEG BPACTNPIOTNTES 2.231.151 -
KaBapn (peiwon)/adgnon ota Tapeiakd Siabéoipa kal 1I0080vapa (7.150) 3.102
5. To oUvolo Tou TTpoowTrikoU TnG ETaipeiag karta tnv 31 Aekepfpiou 2019 avepxotav o€ 4 aropa evw kata v 31 AekepBpiou 2018 avepxotav o€ 3 GToua . Tapeiakd di08éoipa kai 1I0od0vapa Tnv 1 lavouapiou 10.080 6.978
Tapelakd dia8éoipa kal IcodUvapa Tnv 31 Askepfpiou 2.930 10.080

6. H EAAnvikr Etaipikr) NopoBeoia (6pBpo 119 Tou N.4548/2018) TrpoBAéTrer Tn Siatripnon Tou Uyoug Twv 18iwv KepaAaiwy Tng ETaipeiag oto 50% TouAdxioTov Tou kaTaBeBAnpévou PETOXIKOU TNG KEPaAaiou.
KaBwg otn Agn g xpriong Tou 2019, 1o Uwog Twv Idiwv KepaAaiwy eival pikpoTepo amd 1o 50% Tou kataBeBAnuévou peToxikoU ke@aAaiou Tng, To AoiknTikd ZupBoUAio Tng ETaipeiag, 8a ouykaAéoel Tn
levikA ZuvéAeuon Twv MeTéXwv WoTe va AngBouv Ta katdAAnAa pétpa yia Tn otadiakr BeAtiwon Twv atroteAeopdTwy NG ETaipeiag mou Ba emiTpéwouv Tnv atokatdoTaon Tou Trapatrdvw deiktn. H ETaipeia
OUVEXICEl va £XEI TN XPNMATOOIKOVOUIKT OTHPIgN Tou OpiAou.

7. Ta TOoOd TwV TTWARCEWY Kol ayopwV (ayabwyv Kal UTTNPECIWYV) CWPEUTIKA atTé TNV évapgn TnG OIKOVOUIKNAG XPHONG Kal Ta UTTOAOITI TWV ATTAITHOEWY KAl UTTOXPEWOEWY
¢ Etaipeiag otn Afign TG Tpéxoudag xpriong, TTou €xouv TTpokUYEl atté cuvaAAayég TG He Ta ouvdedepéva pépn, 6TTwg autd opiovtal amd 1o AAM 24 , eival Ta €§AG :

31.12.2019 31.12.2018

a) Bpayutrpébeopeg amaitioeig 2.644.703 3.459.948
B) MakpoTrpdBeopEG aTTAITAOEIG 11.321.281 10.694.381
Y MakpoTrp6BeOUEG UTTOXPEWOTEIG 15.465.169 14.146.324
8) BpaxutrpdBeoueg UTTOXPEWOEIG 10.216.048 11.550.846
€) XpNPOTOOIKOVOUIKG £€08a 392.092 384.865

Mapouol, 24 AekepBpiou 2020
O MPOEAPOS KAI AIEYOYNQON ZYMBOYAOZ TOY A.E. O OIKONOMIKOE. AIEYOYNTHE OMIAOY EAAAAOS

N. AyyeAdtToUAOG M. Mapdrog
AAT. AM 617360 A.AT. ® 020539

O AIEYOYNTHE AOTFIZTIKON YAHPEZION OMIAOY

A. ZevoxprioTou
AAT.N 447769
A.A.E.T.0100229 - A’ TA=ZHX

H NPOISTAMENH AOTIZTHPIOY

©. NikoAotroUAou
AAT. AK 673344
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