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YMHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TOQN Kukkig,18/01/2021
NAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap9. [Ipwt.:2316060
Appodia Ynanpeosio TEMH: ENIMEAHTHPIO KIAKIZ

TnAépwvo: 2341024580

Fax: 2341020924

E-mail: ebekilk@otenet.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikdé Mntpoo (I'.E.MH.), ctoyeiov ¢ Avovoung Etapeiog pe v
enwvopioc SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA, to dwakprrikd titho SMURFIT KAPPA HELLAS AE «at
apOuo TEMH 14488835000.

Tnv 18/01/2021 kotoyopnOnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoaydpiong 2452556 ot eykekpipéveg amd v 30/10/2020 Ievikn ZovEAEDOT OIKOVOUIKES KOTOUOTACELS

He T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ™ xprion 01/01/2019 éwg 31/12/2019.

B) Me Kmodkd ApiBud Kataymdpiong 2452557 n and 30/10/2020 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkayv yio Tov €leyyo tv Okovoulk®v Kataotdoemv g ypnong ard 01/01/2020 émg 31/12/2020:

- H gkeyktucn etaupeic « KPMG OPKQTOI EAEI'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apOud untpodov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelg dmov and Vv keipevn vopobesio amottodvtal AToTeAOVV OVOTOGTAGTO

HEPOG TNG TOPOVGAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOYTHZ ETAIPEIAZ

SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
MNA TH XPHZH AIMNO 1 IANOYAPIOY 2019 EQZ 31 AEKEMBPIOY 2019
NMPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TQN METOXQN

Kuplot Métoxol,

Exoupde TNV TR va oag umoBAaAloupe ylwa €ykplon, cUUdwva HE TO VOUO KOl TO
KOTOOTOTIKO TNG ETatpeiag, Tig XpnUATOOLKOVOULKEG KATAOTACELG TNE XPoNG Tou £Ane tnv
31n AekepPpiov 2019 mou €xouv ouvtoaxbel ocUvppwva pe ta Alebvry Mpotuna
Xpnuotoolkovoulkng Avadopag (AMXA) onwg autd €xouv voBeTnBel and tnv Evpwnaikn
Evwon Kal pe BAacn TG AOYLOTIKEG apXEC Kol TIOALTIKEC TIoU €Xouv uloBetnBel amod to
Awoikntikd ZupBouAlo tnG Etalpeiag oL omoleg gival cUUPWVEG PE TA TTPOTUTIAL AUTA OAAG
KOl LE TOUG OpoU¢ Kal TpolmoBéaelg mou mpoPAEnovtal otig Statagelg tou N.4548/2018,
Kal va. oaG ekBEoou e Ta akOAouBa, OXETIKA Pe TN Spaoctnplotnta tng Etalpeiag toco katd
N SLAPKELA TNG XPNOEWC, 00O Kal PETA TN AREN auth HEXPL TNV NUEPOUNVia UTIOBOANC TNG
mapouoag €kBeang, TNV XPNUATOOLKOVOULKN TNG BEan, avaAuon Twv KUPLOTEPWV KIVOUVWV
Kal TNV TPOoPAemOUeEVn amd Tto AOKNTIKO ZUPBOUALO Topeia TNV €mOUEVn Xpnon, Tnv
QIOLTOUHEVN amd TOV VOUO HNn XPNUOTOOLKOVOULKH TAnpodoépnon kabwg Kol TLg
ouvalAayEg Tng Etalpeiag pe to ouvdedbepéva pépn.

1. E&EAEN twv epyaciwyv tng Etalpeiog

Ztn xprion 2019, n avodikn mopeia tn¢ Etalpeiag ocuvexiotnke. EToL, 0 KUKAOG Epyaclwy yla
1o 2019, onueiwoe avénon katd Eupw 608.999,300e CUYKPLON HUE TOV AVTIOTOLXO KUKAO
epyacwv tou 2018, 6nAadn Swapopdwbdnke amd Eupw25.982.515,97 to 2018 o¢
Eupw26.591.515,270to0 2019, rjToL moocootd avénong 2,34%.

'Onw¢ MPOKUTTEL Ao TIC XPNUOTOOIKOVOULIKEC KATAOTACELG TIOU ETILOUVATTOVTAL, N ETatpeia
elxe {nuieg mpo dpopwv Eupw 315.883,52, évavtl {nuiwv npo ¢popwv Euvpw 1.543.763,25tNn¢
T(PONYOUHEVNG XPHOEWS.

Ta k€pdn Tpo dopwv, TOKWV Kal amooBecswv (EBITDA) tng Etapeiag ya tnv xprion 2019
Swopopdwbnkav oe Euvupw 1.405.530,11, évavti Eupw 586.148,63 ywx T Xpnon
2018auénuéva dnAadn kata Evpw 819.381,48r nocooto 139,79%.

IXETIKA HE TNV QVAAUCH TWV TIEPLOUCLOKWY OTOLXELWV, TWV UTIOXPEWOEWYV, TWV LSlwv
kedpalaiwv Kal TWV AMOTEAECUATWYV yia T xprion 2019 6nw¢ Kol TwV AOYLOTIKWVY 0pXWV TIOU
epapudlet n Etawpelo, yivetal ektevl¢ ovAAucon OTIC  ONUEWWOEL €Ml Twv
XPNHOTOOLKOVOULKWY KOTOOTACEWY, Ol OTIOLEG ATTOTEAOUV QVOTTOCTIOOTO TUAMO TWV ETHOLWV
XPNHUOTOOLKOVOULKWY KATACTACEWY QUTAG.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

2. Xpnuatootkovouikn 0éon tng Etaupeiog

H mpayuatiky XpnHOTOOLKOVOULKH Katdaotaon tng Etalpeiag elval ikavomountikn Ko
TPEMEL va. Bewpeital OtL avtamokpivetal otnv epdavilopevn ekova tn¢ Kataotaong
XPNUATOOLKOVOULKNG @€0NC TNG KAELOUEVNG XPHOEWC.

OL xpnuatootkovoulkol Seikteg tn¢ Etalpeiag eival guvoikol kot o PaBudg OLKOVOULKAG
QUTAPKELAG LKOVOTIOLNTLKOG.

O BaBuoc xpnuatodOTNoNG TWV AKLVNTOTIONOEWY EMIONG £lval APLOTOG KAl POodideL oTnv
Etalpeia owkovouikr) acdalela kat otabepotnta. Ta keddAola KoOewg mou SLaBETEL N
Etalpeia kplvovtal emopkn.

Katwtépw mMopaBETOUME TOUG ONUAVTLKOTEPOUG XPNHUOTOOLKOVOULKOUG O€lKTEG Yyl TIg
Xxproetg 2019 kat 2018:

XpnNUOTOOIKOVOMIKOG BEIKTNG xpnon 2019 Xxprion 2018
MikToU KEpSoug ’MIKTO K£p50§’ 3.435.925,21 12.92% 1.672.970,35 6.44%
KUkAog epyaaiwv 26.591.515,27 25.982.515,97
ATroTEAEOAT A TIPO
ATIOBOTIKOTNTA 500V -315.883,52 -1.543.763,25
Tl ety eop 732% ____ .3318%
KaBaprig O¢ong
>0voAo 18iwv Ke@aAaiwv 4.317.527,79 4.652.277,85
- . > UVOAO UTIOX PEWOCE WV 21.773.236,19 19.061.640,63
=tval Ba 504,30% 409,73%
Ke péAaia SGVOAO 15IWV KEQAATiwY 4.317.527,79 280 4.652.277,85 o
KukAogopiakd
M 010UGIaKS STOIYE 12.825.365,46 11.031.806,43
leviki PeuotétnTa Bpa e 2‘ 14224% — 174.71%
PAXUTIPOBEGHES 9.016.595,89 6.314.410,43

YTox peWOEIG

Kata tn Oldpkela tou €toug amaocyoAndnkav otnv Etalpeia katd péco opo 197
epyatoUmaAAnAol (2018: 200). To oOuUVOAlkO TOCO Twv auolBwv o€ HLOBOUG Kal
nuepopiodla, pall pe tig epyodotikég elodopég avABe oto mood Eupw 4.926.505,86
€vavtl Eupw4.444.390,16tou mponyoULEVOU ETOUG.
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ETHSIEX XPHMATOOIKONOMIKES KATASTASEIX THE 31/12/2019
3. MpoPBAsnopevn nopeia tng Etatpeiog

Onwg MpoKUMTEL amd TNV HEXPL TWPO Topeia Twv epyactwy t¢ Etatpeiag, yia to 2020
npoPAEneTal va BeATlwBel n XPNUATOOLKOVOULKA Katdotacon tng Etalpsiag mapd Tig
OVTIEOEC OLKOVOUIKEG OUVONKECOTNV ECWTEPLKN Ayopd KAl TIG EMUTTWOELG Tou COVID-19.

‘Hén €xouv OpopoloynBel oL amapaitnteg Swadikaoie¢ yla TNV TpounBela emopKwv
TIOOOTATWY TIPWTWV UAWV, £€EVPECN VEWV aYOpwWY, WOTE 0 cuvluaoud Pe TNV vPnAn
TIOLOTNTA TWV TPOIOVTWV LOG, VO OVALEVOVTOLOCO TO SuvaTOV KAAUTEPA ATIOTEAECHATA YL
t0 2020.

4. Zuvaddayég ue ouvdebdeusva uépn

ITNV KOTAOoTACN OUVOALKOU eloodnuartog epdavilovial €é0oda Kol KOOTN, TIOU TIPOKUTTOUV
and ouvaAlayég petafl TG Etalpeiag Kal Twv ouvleSepévwy eTaLpElWY TNG. AUTEC oL
ouUVOAAQYEG adopoUlV TWANCEL Kal ayopéC ayabwv Kol UTINPECLWV KOTA TNV KOVOVLKN
Aewtoupyla Twv eMXELPOEWY, KABWG Kal o davelakéG cUUPBAocelg LeTal TnG ETalpeiag kat
ouvoebepuévwy etalpelwv. OL CUVOALKEG ayopEC Kal TTWANCELS HeTaEL TNG ETalpeiag kol Twv
OUVOESEUEVWV ETALPELWV TNG KAL TOL EKKPEUN UTIOAOUTa Katd tnv 31n AskepPpiouv 2019 kat
2018 avaAvUovtal ava eTalpeia ws akoAoUBwG (o€ XIALASEG evpw):
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ZuvoAhayég pe guvdedepéva pépn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA CELLULOSE DU PIN
SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA

SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
SMURFIT KAPPA RECYCL PAPER EAST (NLREC).
SMURFIT KAPPA NEE

SMURFIT KAPPA CRP (UKCLP)

Zivoho

Mood ave§d@AnTwV uTToAOITTWV PE oUVBESEPEVT PéPn

SMURFIT KAPPA HERZBERGER GMBH
SMURFIT KAPPA NETTINGSDORF AG & CO KG
SMURFIT KAPPA PAPER SERVICES
SMURFIT KAPPA OBALY STUROVO A.S.
SMURFIT KAPPA KRAFTLINER PITEAAB
SMURFIT KAPPA CELLULOSE DU PIN
SMURFIT KAPPA STALYBRIDGE

SMURFIT KAPPA GROUP IS NEDER BV
SMURFIT KAPPA GmbH

SMURFIT KAPPA PARENCO B.V.

SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA ESPANA SA(SPMEN)MENGIBAR
SMURFIT KAPPA TREASURY

SMURFIT INTERNATIONAL B.V. (OFIBV)
SMURFIT KAPPA AVALA ADA DOO (SRBEL)
SMURFIT KAPPA CZECH s.r.0. (CZZIM)
SMURFIT KAPPA DOO BEOGRAD (SRBAP)
SMURFIT KAPPA EUROPE BV

SMURFIT KAPPA BULGARIA 1 (BUKAZ)
SMURFIT KAPPA BULGARIA 2 (BULUK)
ZUvoho

ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

01.01 - 31.12.2019

Ayopég/é§oda amd
ouvdedepéva pépn

MwARGEIG UTMPETILY OF
ouvdedepéva pépn

01.01 - 31.12.2018

Ayopég/é§oda amd
ouvdedepéva pépn

MwARoeIg UTNPETILV
ot ouvdedepéva pépn

22.907,76 0,00
427.535,98 0,00
1.214.965,18 0,00
10.572,00 0,00
16.898,42 0,00
179.544,90 0,00
0,00 0,00
34.361,02 0,00
0,00 0,00
0,00 0,00
0,00 42.836,00
113.016,04 0,00
0,00 0,00
195.114,00 0,00
657,00 0,00
0,00 0,00
5.753,44 0,00
51.177,04 243.903,82
202.821,58 134.557,93
0,00 12.985,27
172.000,00 0,00
8.873,67 0,00
2.475.324,36 421.297,75
31.12.2019
Ymoypewaoeig Amairioeig
0,00 0,00
20.449,09 0,00
60.286,87 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
3.654,90 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
16.057.298,85 0,00
76.111,00 0,00
657,00 0,00
511,00 0,00
267.800,15 0,00
0,00 42.836,00
20.430,56 239.027,00
0,00 0,00
16.507.199,42 281.863,00

19.595,54 0,00
982.579,86 0,00
766.141,59 0,00

47.148,10 29.282,00
352.015,58 0,00
451.832,75 0,00

19.220,46 0,00

10.904,50 0,00
127.797,48 0,00
127.682,56 0,00

4.839,96 0,00

47.863,94 0,00

314.709,24 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

3.272.331,56 29.282,00
31.12.2018

Ymoypewaoeig Amairioeig

587,87 0,00

79.815,52 0,00

17.409,98 0,00

1.480,00 0,00

0,00 0,00

20.156,55 0,00

0,00 0,00

1.814,33 0,00

0,00 0,00

127.682,56 0,00

0,00 0,00

47.863,94 0,00

14.485.232,58 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

14.782.043,33 0,00

Ta avoulytd umoAouna TEAOUG XPNoews elval xwpic e€aocdalioelg kat n Taktonoinon ylvetat

O€ UETPNTA.

Inuelwvetal otL ev udiotavtal petall ¢ ETalpeiag Kal Twv CUVOEUEVWVY ETALPELWY ELOIKEC
oupdwvieg | ouvepyaoieg KoL oL TUXOV METAEU TOUuG cuvaAlayég Sle€dyovtal HE TOUG
EKAOTOTE CUVNBOELG OPOUC, EVTOC TOU MAALGIOU Kal TwV OLALTEPOTHTWY KABE ayopdg.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

Kata tnv Stapkela tng xpriong mou €Anée tnv 31n AekepPpiov 2019 kataBAnbnkov ota
HEAN Tou AlolknTikoU ZUupPouAiou pLKTEG amodoxég ouvoAlkol UYPou¢ Eupw91.901,00
(31.12.2018: Euptk141.396,00).

5. Ztoyot kat moAitikég mpoypauuatog Alaxeipions Xpnuatooikovouikou Kivéuvou
MNapAyovteg XPNHATOOLKOVOHLKOU KLvSUvou

H Etalpeia ektiBetal oe 61ddopoug XPNUATOOKOVOULKOUG KvEUVOoUG, OMwe Kvduvoug
ayopds (METABOAEC 0 GUVOANQYMOTIKEG LOOTIUIEG, EMLTOKLA), TUOTWTIKO Kivduvo Kot
Kivbuvo peuototntag. To ouvoAlkd mpoypappa Staxeiplong tou Kvduvou tng Etatpeiag
€XEL OTOXO VO EAQXLOTOTIOLNOEL TG OPVNTIKECG EMUTTWOELG TIOU UITOPEL va £XouVv oL Kivéuvol
QUTOL OTNV XPNUATOOLKOVOULKN anodoon tne Etalpeiag.

H Suaxeiplon tou kwwduvou mapakolouBeital amd tn Aloiknon tng Etalpeiog, n omola
OUVTOVILEL TNV TPOGPBacn OTIG eYXWPLEG Kal SleBveilg xpnuatayopeg Kat dlaxelpiletal Toug
XPNHOTOOLKOVOULKOUG KLvEUVOUCG oToug omoiloug ektiBetal n Etaipeia. H Awoiknon dev
ekteAel ouvallayég kepSookomikol xapaktrnpa rj cuvaAlayég mou dev oxetilovtal UE TIG
EUTTOPLKEG, EMEVOUTIKEG | SAVELOANTITIKEG SpaoTNPLOTNTEG TNG ETalpeiag.

To  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD KOl UTIOXPEWOEL TNG KOTAOTAONG
OLKOVOULKAG Béong meplhapPfdavouv Slabéolua, €UMOPIKEG KoL AOUTEG QMOLTACEL,
BpaxumpoBeoUES KAl LOKPOTIPOBECEG UTIOXPEWOELG.

H Etalpeia 6ev Xpnolpomolel mapdywya XPNUOTOOLKOVOULKA Ttpoilovia HE OTOXO TNV
avtiotabuion avaAnyng kwduvwv. Emiong, n  Etolpelo 6V OUMMETEXEL Of
XPNUOTOOLKOVOULKA €pyaleia mou Ba pmopoucav va tnv ekBEcouv ot SLAKULAVOELG
OUVAAAQYHLOTLKWY LOOTLULWY EEVWV VOULOUATWY KOL ETILTOKIWV.

ZuvaAAaypaTikog Kivéuvog

H Etalpeio Spaoctnplomoleital oe Olebvég emimedo kot Sievepyel ouvallayéC ot
ouvalhaypa. Q¢ €k ToUTOU, eKTIBeTAL OTIG SLOKUMAVOELC GUVOAAOYUOTIKWY LOOTLULWY. H
€kBeon tng Etalpeiog o cuVaANQYUATIKOUC KIVEUVOUC TIPOEPXETAL KUPLWC ATtO EUTMOPLKEG
ouvallayeg o ££vo vouLopa Tiou adopolV eLoaywYEC i E€ayWYEC ayaBwv Kal UTINPECLWV.
H Aloiknon tng Etalpeiag miotevel otL dev udiotavtal onupavikol kivbuvol amo tnv
Slapopormoinon cuvaAAAYHOTIKWY LOOTLHLWY AOYW TOU ULKPOU OYKOU TwV GUVAAAQYwWV.

Kivéuvog emtokiov

Ta AettoupyLkd €006 Kal OL TAULAKEG POEC TNG ETatpeiag Sev emnpedlovtal onUAvVIKA amno
TIC SLOKUPAVOELG TwV eTUTOKIWV. H €kBeon og kivduvo €TUTOKIWV yLa TG UTTOXPEWOELG KOl
enevbuoelg mapakolouvBeital oe mpolmoAoylotikr) Baon. MoAwtikn tng Etatpeiag eival va
TIaPaKOAOUBEL SLOPKWG TIG TACELG TWV ETUTOKIWV KABWG Kal TG XPNUATOSOTIKEG AVAYKES
¢ Etatpeiag.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

H Etalpeila yxpnuotodotel Ti¢ emevOUOEL] TNG KABWCG KAl TG OVAYKEC TNG O KepaAoala
Klvnong Héow Tpamellkol SAVELOUOU, UE OTMOTEAECHA VA EMLBOPUVEL TA ATIOTEAECUATA TNG
HE XPEWOTLKOUG TOKOUG. AUENTIKEG TAOELG OTa ETLTOKLA (UETOBOAR TwV emIToKiwv Baong
Sdavelopol (EURIBOR) Ba €xouv apvntiki enmimtwon ota anoteAéopata kabwg n Etatpeia
Ba emiBapuvetal pe emMAéov KOOTOC SavelopoU.

MotwTiKOG Kivbuvog

H Etawpeio 6ev €xeL ONUAVIIKA OUYKEVIPWON TUOTWTIKOU KwOUVOU €vavil Twv
OUMBAANOUEVWY PEPWV AOYW KUPLWG TNG HEYAANG Slaomopdg tou mehatoloyiou. H €ékBeon
O€ TIOTWTLKOUC KvdUvoug apakolouBeital kat afloloyeital oe ouvexn Baon.

H Awoiknon tn¢ Etalpeiag péow pnxavoypadikng edappoyng eAéyxel to pEyebog Tng
TIAPOXNG TWV TUOTWOEWV KOOWC Kol Ta TIOTWTLKA Opla TwWV Aoyoplacuwy. MNa e8koug
TIOTWTLKOUG KlvSUvoucg yivovtal mpoBAEPeLS yia {nuieg and anagiwaon. ITo TEAOC TOU £TOUG
n Awoiknon Bewpnoe OTL §ev UTIAPXEL KOVEVOCG OUGCLOOTLKOG TILOTWTLKOG Kivduvog, Tou va
UNV KaAUTtteTal Adn ano kamola e€acdalion r ano npoPAsdn enopalovg analtroewd.

Eniong o6cov adopda mpoiovta katabBéoswv, n Etalpeioa ouvalldaocostal HOvVOo e
QVAYVWPLOUEVA XPNUOTOTILOTWTLKA W6pUpata uPnAAG MIoTOANTTIKAG Stafaduionc.

Kivéuvog pevototntag

H ouvet] Slaxelplon tng pPEUOTOTNTAG EMITUYXAVETAL HE TNV UMapén Tou KATAAAnAou
ouvduaopoU PeUOTWV SLOOECIHWY KAl EYKEKPLUEVWV TPATIEILKWY TILOTWOEWV.

H Etalpeia Stayelpiletal toug kwvduvoug mou pmopel va dnuioupynBouv amo €AAewdn
EMAPKOUG peuototnTag Pppovrtilovtag vo uTapxouv TAvto £EAodAAOUEVEG TPATETIKEG
TIOTWOELG TTPOG XPNon.

OL untdpxouoeg SLABECLUEC aXPNOLUOTIOINTEG EYKEKPLUEVEG TPATIEUKEC TILOTWOELG TIPOG TNV
Etalpeia, eival emapkeic WOTE va OVTILETWILOTEL omotadnmote mibavn AW TOULOKWV
SlaBeoipwy.

O mopakdtw Tmivakag ocuvoPilel TG nuepounviec AREEwC TwV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV TNV 31n AekepBpiov 2019 kat 2018 avtiotowa, pe BAaon TG TANPWHUEG TTIOU
OTIOPPEOUV OO TLC OXETIKEC CUMBAOCELC KOl CUUDWVIEC, OE 1N TIPOEEOPANUEVEG TIUEC:
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Awotepo
Mood xpriong 2019 and 4 pve¢ 4puel2 pqveg  1pe5S étn >5 £t Z0volo
(mood og x\adeg €)
EUMOPLKEG KO AOLTTEG UTIOXPEWODELG 4.968 - - 4.968
MakpompdBeopeg SAVELOKES UTIOXPEWOELS - - 12.000 12.000
BpayunpdOeopeg SAVELAKES UTIOXPEWOELS - 4.007 - 4.007
YTOXPEWOELG A0 ULOOWOELG 14 28 31 73
4.982 4.035 12.031 21.048
Awdtepo
Mooa xprong 2018 ano 4 pnveg 4pel2 ugveg  1ue5émn >5 ¢t Zuvolo
(mood oe x\adecg €)
EUMOPLKEG KA AOLTEG UTIOXPEWOELG 3.829 - - 3.829
MoakpompdBeopeg SAVELOKEG UTIOXPEWOELS - - 12.000 12.000
BpoaxunpdBeopeg SAVELOKEG UTIOXPEWOELG - 2.485 - 2.485
3.829 2.485 12.000 18.314

Awayxeipion kepadaiov

O MPpWTaPYXIKOC oToX0C TG dlaxeiplong kedpalaiov tng Etalpeiag eival va e€aopaliotel n
Swatripnon ¢ vPnANg motoAnmuikng Tou StaBadulong Kabwg Kol TwV UYLV SEIKTWY
kedalaiou, wote va umootnpilovtal Kol va MEKTEVOVTOL Ol §pAcTNPLOTNTEG TNE KAL VA
peylotomoleltal n aflo Twv HETOXWV.

To Awoikntikd ZupPoUAlo mpoomaBel va dotnpel plo woppormia petaty uvPnAotepwv
amoboocewv mou Ba Atav eplktéc pe uPnAotepa  emimeda  SavelopoU KAl TwWV
TIAEOVEKTNUATWY KAl TNG aopAAElag Tou Ba MOpeixe pla loXupn Kol LYLAG KedaAolakn
B<on.

Aev urtnpéav aAAayEg otnv PooEyylon ou ULoBeTel n Etatpeio oxeTika He T Slaxeiplon
kedalaiov Kata tn SLapKeLa TNE TPEXOUTAC XPONG.

H Etawpela eAéyxel tnv emapkelad Twv Olwv KedaAaiwv Xpnolpomolwvtag tov Seiktn
KaBapol SavelopoU TPoG Ta AELTOUPYLKA KEPSN Kal Tov Seiktn cuvoAlkol Savelopol mpog
ta bla kedbdalala. Ta Asttoupylkd amoteAéopata (EBITDA) eival ta amoteAéopata mpo
dopwv, XPNUATOSOTIKWY KAl ETEVOUTIKWY OTMOTEAECUATWY KAl CUVOALKWY QTTOCPRECEWV.

Ztov kaBapo davelopod nmepllapBavovtal poakpomnpobeopa kot Bpayxumpobeoua davela Kot
UTIOXPEWOELG Ao ULoBwoelg peiov tapelaka Stabéaipa Kat .ooduvaua.

2019
12.000.000,00

2018
12.000.000,00

MakpompOOeoeG SAVELAKES UTTOXPEWOELG
BpaxumpoBeopeg SavelakeS /Tpamellkég

UTIOXPEWOELG 4.006.517,52 2.485.232,58
YnoxpewoeLg amnod Uobwoelg 72.538,80 0,00
AQVELGHEC 16.079.056,32 14.485.232,58
Meiov: Tapelaka Stabgoua Kat looduvapa (2.522.807,65) (735.485,89)

KaBapodg davelopdg 13.556.248,67 13.749.746,69
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EBITDA 1.405.530,11 586.148,63
KaBapog davelopog/EBITDA 9,64 23,46
2019 2018
MoakpompdBeopeg SAVELAKEG UTIOXPEWOTELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg Savelakeg /Tpamelikég
UTIOXPEWOELG 4.006.517,52 2.485.232,58
YMOXPEWOELG QMO HLOBWOELS 72.538,80 0,00
AaveLlopog 16.079.056,32 14.485.232,58
16w KedpaAauwa 4.317.527,79 4.652.277,85
Z0volo Saveiwv/I8wa KedpdAara 3,72 3,11

H Etalpeio moapakoAouBel to Seiktn amoteAéopata mpo GOpwV, XPNHATOOLKOVOULKWVY
anoteAeopdtwy Kol amocBécswv (EBITDA)kaL mapaBEtel Tov UTIOAOYIONO TOU KaBwg
autog dev opiletal emokplPwe ota AMXA onmw¢ autd €xouv uloBetnBel amod tnv

Eupwmnaikn Evwon.

Znuiecnpo popwv

MA£ov: KaBoapad xpnUOTOOLKOVOULKA £€08a

MAéov: AMOOCBECEL EVOWHATWV TAYlWVKOL SKOUWUATWY
XPrONG TEPLOUCLAKWY OTOLXELWV

Meiov: AmooB£oeLg eEmLYOPNYNOEWV

Aettoupywka képdn ( EBITDA)

6. Mn xpnUAToOLKOVOULKN TANPOWPOpnon

Ztpatnykn

2019 2018
(315.883,52) (1.543.763,25)
507.703,45 923.783,30
1.286.736,88  1.425.307,08
(73.026,70)  (215.552,93)

1.405.530,11

586.148,63

H Etapeia divel Wblaitepn éudaon oe Bépata Staodaiiong TnG MOLOTNTAG TWV MPOIOVIWV

TNC YLO TN GUVEXI) LKOWVOTIOINON TWV TEAQTWV TNC.

NepBaAiov

H Etawpeia eival dlaitepa  svatcOntomoinpuévn o meplBarloviikd Ofépata Kol
TIPOTEPALOTNTA TNG QmoTeEAel n mpootacia tou TmepBaAlovtog, n mPOANYN Kol o
TIEPLOPLOUOG TNG PUTIAVONG Kal N HElwon oTov HIKPOTEPO Suvato Pabud Twv apvnTIKwvV

ETUMTWOEWV OTO TEPLBAANOV.
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Ita mAaiola autd n Etapeio AapBavel OAa ta anapaitnTa HETPO TIOU ATALTOUVTAL yLa TNV
npootacia Tou meplBailovroc.
H Etatpeia eival motomnotnuévn kata to npoturo I1ISO 9001-2008.

Apaotnplétnteg otov topéa Epeuvag & Avantuéng

H Etalpeiadev Spaotnplonoleitat otov topéa Epeuvag & Avamtuéng
Anoktnon 16iwv Metoxwv

Agv €xouv amoktnOel (6leg PeETOXEC

‘Yrnapén unokataotnuatwyv

Agv vdioTavral umoKaTACTH AT

Yytewn kat aodpaleia

H uyela kat n oaopalela oe OAeC TIC SpAOTNPLOTNTEG OTMOTEAEL TNV CNUAVIIKOTEPN
TpOTEPALOTNTA Yla TNV Etatpeia. Ma to Adyo autod, AapBavovtal OAa Ta anapaitnta HETpa
aodaAeiag yla Toug epyalOPEVOUG, TOUG CUVEPYATEG KOL TOUG ETILOKEMTEG O OAOUG TOUG
XWPOUG Epyaciag.

210 mAaiolo auto, emiBePfatwvetal n MARPNG cuppopdwon TNG Etalpeiag e Kavoviopoug
KOl VOUOBETIKEG amaltroelg mou adopouv otn SpaotnpldtnTA TN KoL Tn duvaun g os
€pYalOUEVOUC, EVW TOUTOXPOVA £XOUV YIVEL OAEC OL QTAPOITNTEC EYKOTOOTACELS KO
epapuodlovtal pETpa aoPaAEiOG ylO OUVEPYATEG, ETMIOKENMTEG, TEAATEG Kal Aoutol
evladepopevoltou evEEXETAL va KIVOUVTAL OTOUC XWPOUG TG Etatpeiag.

210 MAaiolo TNG UYLEWVAG Kol aodAAelog oTo xwpo gpyaciag, n Etalpeia B€tel otdyoug,
napakoAouBei toug deiktec eniboong kat epapuolel BEATLWOELG OTIOU KpLVETOL avayKaio.

H Staodalion NG UYLEWVAG Kol Tou aodalolg mepBAAAovio¢ Twv epyalopévwv —
ULOBETWVTAC TIPAKTIKEG TEPA QMO Oc0 0pilel 0 vopocg - amoteAel Sdlapkn OTOXO Kal
kKaOnuepvn emibiwén tn¢ Etalpeiac.

Epyactakda Oépata

O kAabdog otov omoio Spaotnplomoleital n Etalpeia amattel e€elbikeupéveg Se€LOTNTEC,
eknaidevon kat eunelpia. Katd cuvémnela n Suvatdtnta mpocEAKUoNG Kal dlatripnong tou
KatdAAnAou avBpwrivou SUVAULKOU €ival CNUOVTIKOG TTAPAYOVTIAC YL TNV OIPOCKOTITN
Aewtoupyia tng Etatpeiag. EWdikotepa, n aoddAela twv epyalopévwy Kal n Aettoupyia twv
EYKATOOTAOEWV QMOTEAEL TPWTN TIPOTEPALOTNTA TNG Aloiknong.
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H exnaidevon twv epyalopévwy amoteAel pia nieploxn éudaong, wote o kABe epyalduevog
Vo  KOTOVONOEL TOUC OTPATNYLKOUG OToxou¢ TN¢ Etalpeiag, va mpoodlopioel
OTIOTEAECATLIKOTEPO TO POAO TOU Kal va e€eAEeL TIG S€ELOTNTEC TOU.

To npoowriko tng Etatpeiag eival dptia ekmaldguPEVO KOL OTTOTEAEL ATTO TAL ONUOVTIKOTEPQ
kedalawa tnG Etalpeiag. Baowkd péEANUa TG Awoiknong eivat n emudpdpwon Kal
eknaidevon TOU TPOCWTILKOU HE TNV TOPAKOAOUONON EMUOPPWTIKWY CEULVAPLWY KoL
EKTTOLOEVTIKWV TIPOYPAUHUATWY UE OTOXO MAvToTE TN BEATIOTN aflomoinon tou avBpwrivou
Suvapikol tn¢ Etalpeiag, To omoilo oTto cUVOAO TOU amapPTIlETOL Ao LKAVA, EUTELPA KOl
e€eldIKkeUEVA OTEAEYN.

7. Teyovota peta tnv nuepounvia twv Xpnuarootkovoulkwv Kartaotdoewv

ZNHAVTIKA YEYOVOTA TOU £XOUV CUMPBEL HEoa OTO XPOVIKO Stdotnpa and tnv AREn tng
XPNOEWG HEXPL TNV UTTOPBOAN TNG €KOEONG

Ita téAn OgPpouvapiov 2020 n paydaio e§amiwon tou COVID-19 otnv Eupwmn Kot Tig
EMOUEVECG NUEPEG otnv EAAASa kal n avapaduion tou oe mavdnuia and tov Maykooulo
Opyaviouo Yyelag dpxloe va SnULOUPYEL OPVNTIKEG OLKOVOULKEG OUVETIELEG TOCO OTNV
EA\GSa 600 Kal ot AOUtéEG XWPEG Omou dpaoctnplomoleital n Etalpeia pe TIG MPWTEC
ETUNTWOELG va Sladaivovtal amo ta TEAN Tou MPWTOoU TPLUAVOU ¢ xpriong 2020.

KaBwg o avtiktumog tou COVID-19 ocuveyilel va e€elicoeTal e Taxelg pubuouc, n akppng
MPOPAEPn TOU E€UPOUC KOL TNG OLAPKELOG TWV ETUXELPNUATIKWY KAl OLKOVOMLKWY
ETUMTWOEWV TOU TIAPAUEVEL SUOXEPNC, EVW TO GACUO TWV TIIOAVWY ATIOTEAECUATWY YLO TNV
TaykoopLa olkovouia eivat aduvarto va npoPAedOel.

EldikotEpa, N edpoappoyr) Tou HETPOU ylo MaAUon Tou AlavikoU eumopiou mou emnpedlet
aueca peyaAo HEPOG Tou udloTapevou melatoAloyiou tng Etalpeiag €xel Snuioupynoel
dlaitepeg ouvbnkeg otnv ayopd. EmutAéov, oL anodpacelg OAO KoL TIEPLOGOTEPWV XWPWV Lo
ETBOAN TEPLOPLOUWY OTIG HETAKLVIOELG KOL OTO KAE(OWWO TwV ouVOpwv dnuloupyoulv
ETUMTWOELG otV aAuacida epodlaopol tng Etatpeiog e anobepata yla tnv umootnpLén tTwv
UTTOLPXOVTWVY TIOPAYYEALWV OO TOUC TIEAATEC. AOYW TWV CUVONKWV TIOU ETMLKPATOUV KOlL TOU
YEYOVOTOG OTL N Kataotacn eéelicostal paydaia, dev pmopel va yivel ektipnon pe akpifeta
TWV OLKOVOULKWVY ETIMTWOEWV OTA £0080, OTO OTOTEAECUOTO KOL TIG TAUELOKEG POEC TNG
Etalpeiag yia tnv tpéxouoa xpnon.

H Aloiknon tn¢ Etatpeiog £XeL mMAPEL LETPA VLA TNV TIPOOTOCLA TNE SNUOCLAC UYELOC KOL TWV
epyaloléVwV TNC KoL TPOOCOPUOlEL TIG amodAoelG TNG HE PdAon T ouvlrnKeg Tou
Stapopdwvovtal.

OL S10O€0LUEG TAUELOKEG POEG TTAPEXOUV TNV QIMAPALTNTN PEVCTOTNTA YLO TOUG EMOUEVOUC
UNVEG, cUUbWVA UE TO EVAAAOKTIKA TIPOUTIOAOYLOTIKA GEVAPLA TIOU KATAPTIoOnKav amno tnv
Etalpeia. MNpo¢ touTo, N €UMOPLKN Kol Tapaywylky Spactnplotnta mpocapudcdnKe oTLG
VEEC OUVONKEG, TEPLOPLIOUEVWV TWV ayopwyv, OLaTNPOUUEVNG, OUwC TapdAAnAa NG
anapaitnTtng eMApPKeLAG AMOBEUATWY yLa TNV OPAAR AELTOUPYLO KOTA TOUG TIPOOEXELG LA VEG.
Agdopévou OtLTo davopevo eival og TARPN €EEALEN, IPOG To POV, e pmopel va yivel pia
aLOTLOTN EKTLUNON TNG OUVOALKAG eTtidpaong Tou otn Asttoupyia tng Etalpeiag.
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Me efaipeon to avwtépw yeyovog, Sev umnpéav AAAa yeyovoTto LETAYEVECTEPO TWV
XPNUOTOOLKOVOULKWY KATAOTACEWV €WC KAl TOV XPOvo UTIOBOANRG auticg tng €kBeong ta
omola Ba emnpedalouv oUCLWOWE TI( XPNHOTOOLKOVOULKEG KATOOTACELS TNG XPHONG ToU
€Anée tnv 31n AskepuPpiov 2019.

INUaVTKEG {NMieG IOV, KATA TO XPOVo UTOBOANG tnG eKOEoEwC oTn YeEVIK OUVEAEUON,
UTAPXOUV N aVAHEVETAL VA TTPOKUYouV

Asv  mpoékuav  yeyovotaL TIOU  €Xouv  EMEADEL, amO TNV XpovoAoyia  Twv
XPNHUOTOOLKOVOULIKWY KATAOTACEWY WG KOL TOV XpOVO UTIOBOANG TN €kBeonC, ou va lvat
{nuioyova Katl va SnAwvouv TNV avaykn TMPOCOPUOYWY TWV EVEPYNTIKWY KoL TABNTIKWY
OTOl(ElwV TWV ONUOCLEUUEVWY XPNHOTOOLKOVOULKWY KOTOOTAOEWY N va  omaltouv
amokAAuYn TOUG OTLG XPNHOTOOLKOVOULKEG KATAOTAOELG TNG KAELOPEVNC Xpriong. Emiong dev
muBavoloyouvtal PeANOVTIKA yeyovota Tou evdéxetal va eivat {nuioydva, wote va
QIALTETAL N QMOKAAUYN TOUC OTOUG MUETOXOUG KoL OTOUG TPITOUG, TIPOKELMEVOU va
EKTLUNOOUV OWOTA TA OTOLXELO TWV SNUOCLEUUEVWV XPNULATOOIKOVOULKWY KATACTACEWV.

Kata tnv Stdpketa tou 2020, n Etapeia npo£Pn o€ tpomonotnTikéG SnAWOELS GOPOAOYLKWV
QVTLKELLEVWYV TNG Xpriong 2014 kot mpoékupav emmAéov dpopot kat mpootipa Uoug Evpw
73.092,98. Inuewwvetal otL otig 08/07/2020 €kb6Bnke n ur’ aplBu. 238/0/1118 evtoAn
eAéyxou amo tnv Avefdptntn Apxl Anupooiwv Ecodwv yla to dopoloylkd €Aeyxo NG
aveAeyKTNG xpnong 2014. O popoloyikog EAeyxog oAokAnpwOnke tnv 22/10/2020 2020 kot
Sev mpogkuPav mpocBeteg popoloyikég SladopéEc.

H Etaipeia dev €xel eheyxBel amod tig @opoloyikég ApxEG yla TG xpnoelg 2015 - 2017kat
KOTA CUVETELA Ol GOPOAOYIKEC UTIOXPEWOELG TNG, VLA TIC AVEAEYKTEG XPNOEL, v €xouv
kataotel oplotikéc. H Etawpeia Sev €xel AAPel evtoAr €AéyXou ylo TIG OVEAEYKTEG
dopoloyika xprnoelg tnc.H Etalpeia dev pmopel va ekTipunosl oto mapov otadlo av Ba
TIPOEKUTITAV TIPOCBeToL pOpoL Kat Tpooauénoelg og Eva LEAAOVTIKO GOPOAOYLKO EAEYXO yLa
TIC Xpnoelg 2015 €wg kat 2017.

Ma tVv KAslopevn xprnion tou 2019 n Etatpeio €xel umaxBel oto popoloylko EAEyXO TWV
Opkwtwv EAgyktwv Aoylotwv mou mpoBAEmetal amo tig dtataéelc tou apbpou 65A Ttou
vopou 4174/2013. O €Aeyxog autog Bploketal os €€EAEN Kol TO OXETIKO HOPOAOYIKO
TILOTOTIOLNTLKO TIPOoPBAEMETAL Vo XopNnynOel petd tnv dnpocicuon twv XpnUoTOOLKOVOULKWY
Kataotdoswv tneg xpriong tou 2019. Av péxpt TNV oAokAnpwon Tou ¢opoloylkoU eAEyXou
npokOPouv TPOcOeTeC GOPOAOYLKEG UTIOXPEWOELG, EKTIMOUUE OTL auTEG Sev Ba €xouv
ouolwdn enibpaon otig Xpnuatoolkovoulkég Kataotdoelg tng Etalpeiag.
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To AwoknTikd ZupPoUAlo, OTwG Kal OAol oL gpyalopevol otnv Etatpeia, pe mARpn Kot
OpUOVIK ouvepyaoia, KoatéBalav KaBe mpoomdbela yla va METUXOUV TA KOTA TO
Suvatdv KaAUTEPA XPNUOTOOLKOVOULKA amoteAéopata yla tnv Etatpeia.

Ztavpoxwpt Kikkig, - 26 OktwPpiou2020

GoffardEdwinCarel Baoilelog M. Xatinuwavvou
Mpoedpog Az Avtutpoedpog Tou AZ kat AleuBuvwy ZUPBoUVAOG

14



(=) Smurfit Kappa

ETHIIEL XPHMATOOIKONOMIKELZ KATAZTALEIZ THE 31/12/20

KPMG Opkwroi EAeykTég AE.
Ziparnyou Topmpa 3
153 42 Ayia lMNapaokeur

EAGBa
TnAépwvo:  +30 210 60 62 100
Pak: +30 210 60 62 111
‘ExBeon Avegdaprntou OpKkwToU EAsyKTn
MNpog Toug Metdxoug Tng

SMURFIT KAPPA HELLAS ANONYMH ETAIPEIA
‘ExO@eon EAéyyou e1mi Twv XpnHoTooIKOVOHIKWY KATAOTATEWV
Mvwpun pe EmoeuAagn

‘Exoupe eAéyEer Tig ouvnupeveg Xpnparoolkovopikég Karaordoelg g SMURFIT
KAPPA HELLAS ANONYMH ETAIPEIA (n «Etaupeia»), ol otroleg arroteAouvral amo
v Kardoraon Xpnuarooikovolikrg @éong g 31 Askepppiou 2019, 1ig Karaotdoeig
ZuvoMikoU Eigodnpatog kal MetaBoAwv 18iwv KepaAaiwy kal Tapeiakwy Powy Tng
Xpriong mmou EAnge TNV nuEpopnvia auTr, KaBwg Kal TIG OXETIKEG ZNUEIWOEIG TTOU
TepIAapBdvouy TTEPIANWN oNUaVTIKWY AOYIOTIKWY apXwy Kol HEBOdwY Kal AQITTEG
eTMEENYNUATIKEG TTANPOPOpPIES.

Kara 1n yvwun pag, EKTog armo Tig mBaveg EMMTWOEIG TOu BEUATOG TTOU TTEPIYPAQETAl
arnv evotnTa g EKBeoT|g pag «Bdon yia MNvwpn pe EmeUAagn», ol cuvnuuEveg
Xpnuarooikovouikég KaraoTdoelg Trapouoiddouv edAoya, amd KGBe ouaiwdn dmmown,
N XpnuaTooikovouikr 8€on Tng SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
kard v 31 AekepBpiou 2019, Tn XpnHATOOIKOVOUIKH TNG ETTIDOCT) KOl TIG TOEIAKES TS
POEG yia T ¥pnon Tou £Ange Tnv nuepopunvia auth cUpgwva pe ta Aiebvn MpoTutra
Xpnuaroaikovopikng Avagopdg, OTTwg auTd £xouv uloBeTnBEei amo Tnv Eupwiraikn
‘Evwon.

Bdon yia MN'vwpn pe EmeoAagn

O1 popoloyikég UTTOXPEWOEIS TN ETaipeiag dev £xouv eEeTaaTel ATTO TIG POPOAOYIKES
apxEg yia Tig Xprioeig mou éAngav tnv 31 AskepBpiou 2015 éwg kal 2017 pe ouveTeia
va UV €Xouv KaTaoTel opIoTIKES Yia TIG Xprigels autés. H ETaipeia dev £xel mpofel ot
EKTIUNGN TWY TTPOTBETWY PAPWY Kal TWV TTPOCAUENTEWY TTOU TTIBaveV va
KarahoyioBolv og HEANOVTIKG (POpOoAOYIKO EAEYXO Kail BEV EXEI OXNUATIOE! GXETIKN
TTPORAEYN yia Tov oKOTTO auTtd. ATTO Tov EAEYXO Hag, Bev kaTéoTn duvaro va
QTTOKTIOOUHE ETTAPKN Kol KAOTAAANAC EAEYKTIKG TEKUIPIA OXETIKA PE TO UWOG TG
TTPOPRAEYNG TTOU TUXOV aTTAITEITA.

Aievepyrioape Tov EAeyX0 Hag oUp@wva pe Ta Aiebvi Mpdtuma EAtyxou (AME), omwg
auTd éxouv evowparwBel atnv EAAnvikr) NopoBeoia. O1 euBlveg pag oUup@wva HeE Ta
TIPOTUTTA AUTA TTEPIYPAQOVTAl TTEPAITEPW OTNV EVOTNTA TNG EKBEONG pag «Eubuveg
Eheykm yia tov ‘EAeyyo Twv Xpnuarooikovopikwy Karaotdoewvy. Eipaate
ave€dptnrol amd Tnv Eraipeia olpgwva pe Tov Kwdika Acovroloyiag yia
EmayyeAparieg AoyioTég Tou ZupBouAiou AieBviv Mpotuttwy Asovtoloyiag AoyiaTiy,
OTTwWG auTdg £xe1 evowpatwBei otnv EAAnvIk NopoBeoia, kai TIg amaiThoelg
OeovToAoyiag TTou OXeTIfovTal PE TOV EAEYXO TWV XPNHATOOIKOVOUIKGY KATAOTATEWY
otnv EAAGDa Kal £X0UpE EKTTANPWOE! TiIG BEOVTOAOYIKES OGS UTTOXPEWOEIS TUMQIVA JE
TIG QTTAITAOEIG TNG IoXUouoag vouoBeaiag kail Tou Trpoavagepopevou Kwdika

KPMG Opxwroi EAcykreg, EAMunnd Aviavupin Eraipcia kan puedog 1ou

SiEBvols opyoviopo aveEapinrey raperov-peAiy e KPMG Oprwiol EAsyriic
ouvdedrptvay pe 1y KPMG International Linuted, dietin AyyMend cropcia FEMH 001352601000
neplopapiung euBovng pe eyyunnxis nopopic. Me inv cmpudagn kate hilps-ihome kpmag/or
Banoparag -Rpmg

Dacument classilicalion: KPMG Confidential
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AgovroAoyiag. MIoTEVOUPE OTI Ta EAEYKTIKG TEKUAPIC TIOU £XOUHE ATTOKTHOE! Eival
ETTapPK Kal KAaTGAANAQ va Trapéxouy BAon yia yvipn pe emipUAagn.

EuBuvec Tng Aloiknong e Twv XpnHaToolkovopikwy KaraoTaoewy

H Aioiknon éxel Tnv euBivn yia TNV KatapTion kal eUAoyn TTapouciaan Twy
Xprjparoolkovopikwy KaraoTdoewy oupgwva pe Ta Aigbvi Mpotutra
XPHATO0IKOVOUIKFG AVOQOopdg, OTIWG auTd £xouv UIoBETNBEN aTo Ty Eupwtraikr)
‘Evwon, OTTwe Kai yia eKeVeg TIS BIKAIBEG eawTepikoU AEyXou, TTou N Aloiknon
KaBopilel wg amapaiTnTEG WOTE va KaBioTaral duvarr| n KarapTion
XPNUATOOIKOVOMIKWY KATAOTATEWY, aTTaAAAYHEVWV OTTO OUCILOEG oQAAUQ, TTOU
opelAeTal ite ge arrdm elte og AdBog.

Kard v KaTapTion Twv XPnHaTooIKOVOMIKUV KaTaoTdoewy, n Aloiknon eivai
uTretBuvn yia TNV afloAdynon TG IkaveTnTag g ETaipeiag va guvexioel T
BPaAcTNPIOTNTA THS, YVWOTOTTOIVTAG OTTOU GUVTPEXE! TETOIA TTEPITITWON, Ta BEpara
1TOU OXeTIZoVTal HE T CUVEXIZOUEVT BpaaTnpIOTNTa Kal T} XPRoN TN hoyioTIKAG apxXng
NG CUVEXIZOpEVNS BpacTnpIdTNTaG, EKTOS Kal €av n) Alolknon eite TrpoTiBeTal va
peuaTotroiioel Tnv Etaipeia 1j va dlakéwer T dpactmpiotnTd e i dev Exel GAAn
PEANIOTIKS EVOAAGKTIKA ETIIAOYI| ATTO TO VA TIPOXWPIOEI OE QUTEG TIG EVEPYEIEG,

EuBUvec EAeykr yia Tov EAEyX0 Twv XpnHaTOOIKOVOUIKWY KATAOTACEWY

O1 oTOXOI Hag Eival va aTTOKTAOOUHE EUAOYN BIao@AAION YId TO KaTd TG00 O
XpruaToolkovopikég Karaotdoeig a1o alvolo Toug eival amaAAaypEveES armré ouaIdeg
o@daApa, TTou oQEiAETal EITE OE amdrm, fTe oe AdBog, Kal va EKBWOOUNE £KBean eheykTr,
n omoia TepIAGUBAvE! TN yvipn pag. H e0Aoyn Siao@daAion ouvioTd Blac@aAion
uynAoU emTITIEBOU, aAAG Bev eival eyyonan 6T o EAeyxog TTou Dievepyeital cUpgwva pe
Ta AME, 6TTwe autd éxouy evowpatwBei atnv EAAnviki Nopo6eala, Ba EVTOTTICEI TTAVT
£va oUCIIBES COAAA, 6TaV QUTO UTIAPXEL Z@AApaTa dovardl va TTpoKUYouV amo
aITaTn /) a1ro AdBog Kal BewpouvTal ouaIwdn 6Tav, JEPOVWHEVA T} aBpoIoTIKA, Ba
pTTopoliGe UAOYQ VA avapéveral o1 8a eTTnpPEdaV TIG OIKOVOHIKES ATTOQACEIG TWV
XPNOTGV TTou AapBdvovTal P BAon auTég TIG XPnHATOOIKOVOUIKEG KATaoTAoEIS.

T1a Aaioia Tou eEAEyXoU, CUMQvA pe Ta AME, 6Trwg auTd £Xouv evowpaTweel oty
EAAnvikr) NopoBeaia, aokoUpe emayyeAuariki kpion kai diatnpolpe ETTAYYEALATIKO
OKETITIKIONO KaB' 6An 1 didpKela Tou eAéyyou. ETTiong:

— Evromifoupe Ko agloAoyoule Toug KIVBUVOUS OUdIB0UG OPAAUATOG OTIG
XPHATOOIKOVOIKEG KOTAOTATEIS, TTOU OQEIAETaN ETE OE ATTATN EITE OF AaBog,
oxediGZoviag Kal DIEVEPYWVTAG EAEYKTIKEG BlabIkaoieg Tou QAVTATTOKPIVOVTAI OTOUG
KIVBUVOUC auUTOUG Kl GTTOKTOUHE EAEYKTIKG TEKUAPIC TTOU EIVal ETTAPKT Kal
kardAAnAQ yia va Trapéxouv Bdaon yia T yvwpn pag. O Kivduvog un EVTOTTIOHOU
OUCIWBOUS TQAALATOC TTOU OPEINETAI OE CTTATN Eival UYPNAGTEPOG ATTO AUTOV TTOU
ogeileTal oe AGBog, KaBUIG N ATTATN UITOPED va EPTTEPIEXEI GUHTTAIYVIa,
TTAQOTOYPaPia, ECKEMMEVES TTAPOAEIWEIS, YEUDES BIaBERAILITEIS I TIAPAKAUYN TWV
BIKAIBwV eowTEPIKOU EAEYXOU.

— KaravooUpe TI BIKNIBEG eTwTEPIKOU EAEYXOU TTOU OXETICOVTal HE TOV EAEYXO, HE
OKOTTO TO OXEBIGOHO EAEYKTIKIIV DIBIKATIDV KaTAAANAWY yIa TIS TIEPIOTATEIS, aAA
OX1 HE OKOTTO Tn) BIATUTIWOT YVWHNG ETT TNG QTTOTEAETHATIKOTNTAG TWV BIKANBwv
eowtepikol eAéyxou Tng ETaupelag,

— Ag10AoyoUE TNV KAaTaAANAGTNTA TWV AOYIOTIKWV apXuV Kal HEBOBWY TToU
XPNOIUOTTOINBNKAV KAl TO EUAOYO TLV AOYIOTIKWV EKTILHOEWY KAl TWV OXETIKWV
YVWOTOTTOIRCEWY TToU éyivav amd Tr Aloiknon.
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ETHEIEL XPHMATOOIKONOMIKEL KATALTALEIL [HY 31/12/201¢

— ATTOQIVOUAGTE VI TNV KATaAANAGTITa TG XPrRong amoé Tn Aloiknan g AoyIgTikig
ApXAS TNS CUVEXIZOMEVNS BpacTnPIOTNTAG Kal e BAOT Ta EAEYKTIKG TEKUAPIC TTOU
QTTOKTABNKAV YIa TO av UTTAPXE! OUTIBNG aBefaidTnTa OXETIKG HE YEYOVOTA 1
OUVBIKES TTOU UTTOPET VO uTToBnAtvouY ouciwdn aBeBaloTnTd WS TTPOG THV
IKavoTnTa g ETaipeiag va ouvexiosr Tn dpadtnpIioTnTd TnG. AV OUUTTEPGVOULE OTI
ugiaTaral oucidng aBeBaIGTNTA, EINACTE UTTOXPEWHEVOI OTNY EKBEOT EAEYKTT) vVa
ETMIOTACOULE TNV TTPOCOXN TTIG OXETIKEG YVWOTOTTOIROEIG TWY XPNUATOOIKOVOUIKWY
KaraoTdoewy 1), av auTéG Ol YVWOTOTTOINTEIS EiVal QVETTOPKEIG, va
BIAQOPOTIOIRTOUKE TN YVWHN Hag. Ta oupmepdopard pag Bacifovral o8 EAEYKTIKG
TEKMIPIA TTOU QTTOKTWVTAI PEXPI TNV NUEpOuNVia TG ékBeong eAeykT. QOTO00,
MEAAOVTIKG YEYOVOTA 1) OUVBNKEG EVBEXETAI Va £X0OUV W amoTéAeapa n Etaipeia va
TTavoel va AsiToupyel we ouveyI{ouevn BpaaTnpIioTnTa.

— AiohoyoUpe T cuvoAikr| Trapouaiaor, T Bopr Kol T0 TTEPIEXOHEVO TWY
XPMHUTOOIKOVOUIKWIV KATAOTATEWY, CUMTTERIAAUBAVOHEVUIIV TWV YVWOTOTTOINTEWY,
KBS Kal TO Kard TTOT0 ol XpnHaroolkovopikEg KaraoTaaelg ammelkovigouy Tig
UTTOKEIMEVEG CUVAAAQYES Kal T YEYOVOTA HE TROTTO TTOU ETTITUYXAVETAI 1] EVAOYN
apouaiaon.

MeTagi GAMwv BepdTWwY, KolvotroloUpe aTn Aloiknon, 1o oxedlagopevo elpog kal 1o
¥POVodIAypappa Tou EAEyX0U, KOBWG Kal onUavTIKa EUpALIATA TOU EAEYXOU,
CUPTTEPINAUBAVOEVWVY OTIOIWY ONUAVTIKWY EMEIPEWV aTIg BIKAIBEG E0WTEPIKOU
eAEyxou evToTTiCOUpE KaTa Tr BIdpKEIa TOU EAEYXOU HOG.

‘Ex@eon emi AMwv Nopik@v kai KavovioTIKOv ATTaITRoEwY
"Ex@eon Alaxeipiong AtoiknTtikoU ZupBouliou

AapBdvovrag uown 61 n Alofknon éXel Tnv euBUVn yia T Kardprion g ExBeang
Alayeipiong Tou AloiknTikoU ZupBouAiou, kat' e@apuoyl| Twv BlaTagewy g
Trapaypd@ou 5 Tou ApBpou 2 (Hépog B) Tou N. 4336/2015, onpeitvoupe o

a) Katd 1n yvun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou £xel
KatapTioBel oUMQuIVaA LE TIG 1I0XU0UTES VoUIKES amaimioelg Tou ApBpou 150 Tou
N. 4548/2018 Kai 10 TTEPIEXOUEVO QUTAG AVTIGTOIXEl PE TIC CUVINUHEVEG
Xpnuaroolkovopikég Karaotdoelg Tng xpriong mou éAnge v 31 AekepBpiou
2019.

B) Me Bdon Tn yvwor TTou aTmoKTHOAPE KaTd Tov EAeyxo pag, yia Tnv SMURFIT
KAPPA HELLAS ANQNYMH ETAIPEIA kai To TrepiBdhAov Tng, BeV EXOUME
evroTicel ouoiwdelg avakpiBelieg otnv ‘ExkBeon Aiaxeipiong Tou AloIKnTikoU
TupBoUAiou, EKTOG AT TIS THOAVEG ETTITITWOEIG TOU BEATOG TTOU TTEPIYPAPETAI
oy Tapdaypago «Bdaon yia MNvipn pe Emeoiagn» g ékBeang eAéyxou.

ABrva, 29 OkTwRplou 2020

KPMG Opkwroi EAeykréc ALE.
AM ZOEA 114

lwdvvng Kotrivg, Opkwtdg EAeykTAG AoyioTig
AM ZOEA 38411
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2019

I. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

Z0voAo YIOXPEWOEWV
Z0volo 16iwv KepaAaiwv kot Yioxpewoewv

01.01- 01.01-
Tnueiwon 31.12.2019 31.12.2018
ENEPIHTIKO
MnkukAodopouvta MEPLOUCLAKA OTOLXELL
Evowpata mayLa mepLoucLaka oTolxela 4 13.079.790,35 12.603.833,94
Alkalwpota Xprong MEPLOUCLAKWY OTOLXELWY 5 72.538,85 0,00
AvoBaANOeVEG GOPOAOYIKECATIAULTIOELG 18 93.824,92 59.926,57
MoakpompOBECUEG ATALTOELG 6 19.244,40 18.980,40
13.265.398,52 12.682.740,91
KukAodopolvta neploucLakd oToLyeia
AnoBépata 7 2.672.458,61 3.102.264,86
EUMOPLKEG KL AOLTIEC ATAULTIOELG 8 7.630.099,20 7.194.055,68
Tapelakadlabeopa kot .ooduvapo 9 2.522.807,65 735.485,89
12.825.365,46 11.031.806,43
Z0voAoEvepyntikoU 26.090.763,98 23.714.547,34
1AIA KEQAANAIA KAI YNOXPEQZEIZ
1610 KepaAara
MetoxikoKedaAato 10 1.376.867,20 1.376.867,20
AmnoBepatikd 11 3.740.991,38 3.714.529,22
AmnoteAéopata LG VEO (800.330,79) (438.489,71)
Z0volo 16iwv KepaAaiwv 4.317.527,79 4.652.906,71
MaKpontpOOECHUEG UTIOXPEWOELG
MoakponpoBeopeg SAVELAKEG UTIOXPEWOELS 12 12.000.000,00 12.000.000,00
MpoPAePelg yla anolnpuiwon mpoowrikol 13 185.737,00 134.066,00
MoakpompOBeoUEG UTIOXPEWOELG ATIO PULOOBWOELG 18 30.765,80 0,00
Emyopnynosigrayiwy 14 540.137,50 613.164,20
12.756.640,30 12.747.230,20
BpoXunpOOECUECG UTTOXPEWOELG
EUMOPLKEG KOl AOLTTEC UTTOXPEWOELC 15 4.968.305,37 3.829.177,85
Dodpol eloodApatoc mAnpwtéotL 16 0,00 0,00
BpayumpoBeopa ddavela 12 4.006.517,52 2.485.232,58
BpaxumpoBeopeC UTIOXPEWOELS Ol PLoOWOELG 5 41.773,00 0,00

9.016.595,89

6.314.410,43

21.773.236,19

19.061.640,63

26.090.763,98

23.714.547,34

OL OUVOBEUTIKEG ONUELWOELG OTIG 0eAibeg 19 £€wg 65amOTEAOUV OVATIOOTIACTO UEPOC TWV XPNUATOOLKOVOULKWVY

KOTOOTACEWV.
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Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inueiwon
KukAog Epyaciwy 17.1
Kbéotog nwAnocswv 17.3
MuKTo KEPSOG
AM\a €c006a 17.2
‘E€oba Aettoupylag SLabeong 17.3
‘E€oba Asttoupyiag Aloiknong 17.3
AMa £€0ba 17.3
Nertoupytkég (Inpisg)/képdn
XpnUOTOOLKOVOULKA £€0086a 17.4
Xpnuatoolkovoulka £€oda 17.4
Znuieg po popwv
Dopog eloodbnuaTog 18
Znpieg peta anod ¢opoug

Nountd cuvoAkd tocodrjpato/(Inpisg) peta

anod ¢popoug

Zrolxeia mov Sev avatagivopolvral ota

anoteAéopata

ZnuLeg oo EMAVAUETPNON TIPOYPAUUATWY

KaBOPLOUEVWV TIOPOXWV

13

Dopog eloodnuartog mou avaAoyel otnv
ETAVAUETPNON TIPOYPAUUATWY

KaBOPLOPEVWV TIOPOXWV

18

Nounég oUVOALKEGTNMieG HeTd amnd POpoug

ZUYKEVTPWTIKEG CUVOALKEG {NULEG HETA OO

dopoug

Képbn mpo Ppopwv, XpPNHOTOSOTIKWV Kot
EMEVOUTIKWV OIMOTEAEGUATWV KOIL CUVOALKWV

anocBéocswv («EBITDA»)

20

01.01-31.12.2019

26.591.515,27
(23.155.590,06)

ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2019

01.01-
31.12.2018

25.982.515,97
(24.309.545,62)

3.435.925,21

1.672.970,35

202.863,57 324.445,12
(1.953.013.,84) (1.582.507,38)
(1.430.236,82) (932.835,77)
(63.718,19) (105.677,84)
191.819,93 (623.605,52)
4.506,69 3.625,57
(512.210,14) (923.783,30)
(315.883,52) (1.543.763,25)
2.695,32 259.600,02

(313.188,20)

(1.284.163,23)

(28.164,00) 0,00
5.973,28 0,00
(22.190,72) 0,00

(335.378,92)

(1.284.163,23)

1.405.530,11

586.148,63

Ol oUVOSEUTIKEG ONUELWOELG OTIG 0eAideg 19 €wg 65amOTEAOUV QVATOCTIAOTO UEPOG TWV XPNUOTOOLKOVOULKWV

KOTOLOTACEWV.
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lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

YntoAouno twv I8iwv Kedpalaiwv kata tnv 01.01.2019

KaBapa anoteAéopata Xprioswg HeTA anod ¢opoug

NoUEC OUVOALKEG {npieg peta anod ¢popoug

ZUYKEVTPWTIKEG CUVOALKEG {NUieg LeTd amd PpOpoug

Metadopd andoPeonc smyopnyrioswyv mayiwv N. 3299/2004 (onu. 11)
YnoAouno twv 16iwv KepoAaiwv katd tnv 31.12.2019

YrtoAouno twv 16iwv KedpaAaiwv katda tnv 01.01.2018
Mpooappoyeg Aoyw edappoyng tou AMXA 9
Avanpoocappoopévo untodotno twv 18iwv KepaAaiwv katd tnv
01.01.2018

KaBapad anoteAéopata Xprioews LETA ano ¢opoug

Aoumd cUVOALKA ELloOSN AT ETA Ao GOPoUg

ZUYKEVTPWTIKEG CUVOALKEG TNMieg LeTd amd Ppopoug

Metadopd andoPeonc emyopnynoswy mayiwv N. 3299/2004
YnoAouno twv 16iwv KepoAaiwv katd tnv 31.12.2018

OL GUVOBEUTIKEG ONUELWOELS OTLG 0eAideg 19 £wg 65amoTEAOUV AVATIOOTIAOTO HEPOG TWVXPNLATOOLKOVOULKWY KOTAOTACEWV.

ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2019

Met?leé AnoBspatika , , ,

Kedalaio AnoteAéoparta £1G VEo Z0volo

(onu. 10) (onw. 11)

1.376.867,20 3.714.529,22 (438.489,71) 4.652.906,71
0,00 0,00 (313.188,20) (313.188,20)
0,00 0,00 (22.190,72) (22.190,72)
0,00 0,00 (335.378,92) (335.378,92)
0,00 26.462,16 (26.462,16) 0,00

1.376.867,20 3.740.991,38 (800.330,79) 4.317.527,79

1.376.867,20

3.578.326,17

1.168.048,38

6.123.241,75

0,00 0,00 (186.171,81) (186.171,81)
1.376.867,20 3.578.326,17 981.876,57 5.937.069,94
0,00 0,00 (1.284.163,23) (1.284.163,23)
0,00 0,00 0,00 0,00
0,00 0,00 (1.284.163,23) (1.284.163,23)
0,00  136.203,05 (136.203,05) 0,00
1.376.867,20 3.714.529,22 (438.489,71) 4.652.906,71
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IV. KATAZTAZH TAMEIAKQN POQN

AELTOUPYLKEG SpAOTNPLOTNTES

(Znuiec)/Kepdn xpriong mpo dpopwv

MAéov / ueiov mpooapuoyee yLa:

ATMooBEcELg eEvowUaTwy Taylwv oTolyelwv

Aalwpato XpRong MEPLOUCLAKWY OTOLXEIWV

MotwTtikoi TokoL Kal cuvadn €coda

Xpewotikoi TokoL kat cuvadn £€oda

ATOGBECELC EMLYOPNYNOEWV

MpoBAedn/(Avtiotpodn mpoPALPewv) yia emtodpaleic amaltroelg
MpoBAedn yla amolnuiwon MPoowikou

A&eLToupyLKO KEPSOG PO peTafoAwv kepalaiov Kivnong

Meiwon/(AVEnon) oe AmoBépata

(A0Enon)/Meilwon og EUMOPLKEG KL AOLTTEG ATTOULTHOELG
(AbEnon)/Meilwon o MakpompOBECUEC ATALTAOELG
AUEnon/(Meilwon) og EUmopLKEG Kol AOLITEG UTIOXPEWOELG
MNANpwHEG yLa anolnuiwon mpoowrnikou

Meiov:

Xpewotikol tokol kat cuvadn £€oda katapeBAnuéva

Dopot elcodnpartog kataBePAnuévol

KaBap£g topetakég elopoéc/(ekpoécg) amod Astt. SpactnpLlotnTeS

EMevOUTIKEG SpaoTNPLOTNTEG

AyOpEG EVOWUATWY TTayiwy oTolyeiwv

Tokol kat cuvadn £écoba elompayBévta

KaBap£G TOUELAKEG EKPOEC IO EMEVOUTIKEG SpOLOTNPLOTNTEG

XpNUOTOS0TIKEG SpaOTNPLOTNTES

Elompagelg BpayumpdBeouwyv Saveiwy

Elompaéelg amd pakponpobeopa Savela

E€odAnoeLg UTIOXPEWOEWY OO ULOOWOELG

MANPWHEG LOKPOTIPOBESUWVY Saveiwv

KoBap£g TUUELOKEG ELOPOEG OO XPNIL. SpACTNPELOTNTEC

KaBapn avénon/(1eiwon) ota tapelakd Stabéoua Kal looduvapa

Tapelaka Stabéoa Kat LoodUvapa otnv apyn Thg XpRong
Tapelaka dtaboa kot Loodvvapa otn Anén Tng xpRong

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2019

Inueiwon

17.4
17.4
17.2,14
8,17.3
13,17.3

13

17.4

12
12

12

01.01 -
31.12.2019

(315.883,52)

1.246.417,37
40.319,51
(4.506,69)
512.210,14
(73.026,70)
(20.000,00)
69.081,49
1.454.611,60

429.806,25
(416.043,52)
(264,00)
1.088.396,19
(45.574,49)

(460.537,66)
(25.229,75)

01.01 -
31.12.2018

(1.543.763,25)

1.425.307,08
0,00
(3.625,57)
923.783,30
(215.552,93)
(7.284,94)
21.489,11
600.352,80

(309.475,13)
184.417,94
2.461,58
(1.112.074,05)
(3.436,11)

(871.777,96)
(138.575,76)

2.025.164,62

(1.722.373,78)
4.506,69

(1.648.106,69)

(2.144.983,72)
3.625,57

(1.717.867,09)

1.521.284,94
0,00
(41.260,71)
0,00

(2.141.358,17)

2.485.232,58
12.000.000,00
0,00
(10.992.842,34)

1.480.024,23

3.492.390,24

1.787.321,76
735.485,89

(297.074,60)
1.032.560,49

2.522.807,65

735.485,89

OL OUVOOEUTIKEG ONUELWOELS OTIG O0eAideg 19¢w¢ 65amoteAolv  avOmOOTMACTO HEPOC TWV XPNHUATOOLKOVOULKWV

KOTOLOTACEWV.
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ETHZIEL XPHMATOOIKONOMIKEX KATAXTALEIX THX 31/12/2019

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NMAHPOO®OPIEZ

H Etaupeia pe tnv enwvupiocc SMURFITKAPPAHELLASA.E. cuoTAOnKe e TO KATAOTATIKO CUUBOAALO
ur’ aplBu. 1742/16.7.1997 (MEK 5495/29.7.1997. Eilval eyyeypappUévn OTO UNTPWO AVWVUUWV
Etapewwv pe APMAE 38585/55/B/97/07 kat pe aptd. TEMH 014488835000, €xeL w¢ £6pa tn
Kowoétnta Ztaupoxwpiou tou Nopou KiAkic kat to sitetng eivat www.smurfitkappa.com. H
Slapkela ¢ Etapeiag,opiobnke oe mevrvta £€tn (50) apxouévng amnod tig 22.7.1997.

Tnv 24.11.2017 mpaypotonow)Bnke HetaBifacn TOU OUVOAIKOU TIOKETOU TWV HETOXWV TNG
Etalpeiog otnv Etatpeia SMURFIT KAPPA Europe B.V. pe £€6pa to Schipholotnv OA\avéia n omoia
KatéxeL TAEov 1o 100% TwV LETOXWV.

Tov loUAlo 2018 n Etaipeia mpoxwpnoe oe aAlayn enwvupiog and XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon .E.M.H. Ap. MNpwt. 1426567/18.07.2018).

Jkomo¢ tn¢ Etatpeioag eival a) n epmopia yevikd xaptou kdBe mpoélevong, n bpuon kat
EKUETAAAEUON €PYOOTACIWV TApPAywyNg XAPTOU Kal xaptoviou, kaBe eiboug xaptopalag, n
Blopnxavikn katepyacio Kol epmopio Toug kat 6Awv twv cuvadwv 8wy, B) n meplouAloyn,
npounBela, eumopia, emnefepyacia, Plopnxovik Katepyaoia TMOAALWY — XPNOLULOTIOLNUEVWY
TIAOLOTLIKWVY Kal OAwV TwVv cuvadwv 6wV Kat y) n maonc ¢uoewc aglomoinon Kal EKPETAAAEUCH LE
KAOE VOULUO TPOTIO WOLwV 1 N aKLWVATWV.

H Etaweia, O6paoctnplomoleital oOTto XwPo TNC TOPAYWYNS XOPTOU  UIKpOBEAE —
KUTLWV,EKTUTIWOEWVXAPTOU, GOOOV, TTOPAYWYN-EUTTOPLA KOl YPAPLKEC TEXVEG.

Me amodaon tng and 24.11.2017Ektaktng Fevikng Zuvéleuong Twv Metoxwv, ekAEXOnke véo
TPLUEAEG ALOIKNTIKO ZUUPBOUALO Ue TteEVTAETH BnTela Kal n onuepLvr oUVBeaH Tou €XEL WG €ENG:

GOFFARD EDWIN CAREL MNpoebpog A.Z.
XATZHIQANNOY BAZIAEIOZ Avtutpoedpoc A.2. &AleuBuvwy ZUUPBoUVAOC
NEILL HUGH PATRICK Mélog A.Z.

OL Xpnuotoolkovoulkég Kataotaoelg tng Etawpeiog mepllappdvovial oOTIG EVOTOLNUEVEG
XPNOTOOLKOVOULKEG KATAOTACELG TNG etatpeiag SMURFITKAPPA EUROPEBYV pe €6pa otoSchiphol,
NL.
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Ol CUVNUUEVEG XPNHOTOOLKOVOULKEG KOTOOTAOELG, TIOU €XOoUV ouvtaxBel oupudwva pe ta Alebvn
Mpotuma XpnUAToolkovopLkn g Avadopdg onwg £xouv uloBetnOel and tnv Evpwnaiky Evwon, yla
™ xpnon mou €Anée tnv 31n AskeuPpiov 2019, eykpiBnkav amod to AoknTikd ZupBouAlo otig 26
OktwpPpiou2020 kot teEAoUv UTO TNV €ykplon NG Etiolag TaktikAg MevikAg ZuvéAeuong Twv
MeTtoxwv.

2.  NAAIZIO KATAPTIZHZ KAI BAZH NMNAPOYZIAZHZ TQON XPHMATOOIKONOMIKQN
KATAZTAZEQN

2.1 [Aaiowo karaptiong Kot Baon napouvciaons twv Xpnuarootkovoulkwv Karaotaoswv: Ol
XPNHUOTOOLKOVOULKEG KATAOTAOEL, €XOUV KataptloBel oUpdwva pe ta Aebvy Mpodtuna
Xpnuatoowkovoukng Avadopag (ANXA) kabwc kot cUUPWVA LE TIG OXETIKEG AlEpUNVELEG TOUC,
OMWC aUTEG €xouv ekdoBel amod tnv Emutponny Alepunvewwv MNpotunwv tou ZAAM, 6nwc autd
€xouv uloBetnBel amnod v Eupwnaikn Evwon kot epappdlovtal UTOXPEWTIKA yLa TN XPron Tou
€Anée tnv 31 AskepuPpiouv 2019. Asv UTIAPXOUV TIPOTUTIA KOL SLEPUNVELEC TTPOTUTIWYV TTOU VA £XOUV

edpappooTel PV TNV nUEpoUNnvia Evapéng epoapuoyng Toug.

OL MapoUVOEG XPNHOTOOLKOVOULKEG KOTOOTAOELS €xouv ocuvtaxBel oludwva pe tnv apxn tou
LOTOPLKOU KOOTOUG KOL TNV apXn TNG CUVEXLONG TS dpaaotnplotntag («goingconcerny).

2.2 INHAVTIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KO TTOLPALSOXEG

H ouvtaén Twv YXPNUOTOOLKOVOULKWY KOTOOTACEWV oUpPwva He Tta Aebvy MNpotuna
Xpnuatoolkovoulkng Avadopdag amattel 6mwg n Awiknon t¢ Etalpeiag mpoPaivel o€
ONUOVTIKEG TIOPAOOXEC KOl AOYLOTIKEG EKTIUNOEL TIOU E€MNPeAlouv Ta UTOAoUTa TwWV
Aoyaplacpwv EvepyntikoU kat MaBntikol, tn yvwotonoinon evOeXOUEVWY QATIALTHCEWY Kal
UTIOXPEWOEWV KATA TNV NUEPOUNVIA cUVTAENG TWV XPNMOTOOLKOVOULKWY KOTAOTACEWY, KOBwWG
Kal Ta mapouctalopeva €coda kal €€oda katd tnv UTO €€€taon xpnon. Napd to yeyovog OTL
autol ol untoAoylopol Bacilovtat otnv kaAutepn duvath yvwon Tng Aloiknong o€ oxéon HE TLG
TIEPLOTACELG KOL TL( TPEXOUOEC OUVONKEG, TA TPAYUATIKA OTOTEAECUOTO UMOPEL TEAKA va
SlapEpouv amod TG EKTLUACELS QUTEG. OL EKTIUNOELG KAl oL Kploelg afloAoyolvTal CUVEXWE Kall
Baoilovtal oe eumelplkd Sebopéva kal AAAOUG TAPAYOVTEG, CUUMEPAAUPBAVOUEVWYV TwV
TPOOSOKLWV Lot LEAAOVTLKA yEYOVOTA TTOU BEwpoUvTaL AVAUEVOUEVA UTIO EUAOYEG OUVONKEC.

Ot topeig omou amnatteitat uPpnAotepou Babuol kpion kal 6mou oL TapadoxXECKAL Ol EKTLUNOELS
elval oNUAVTLKEG yLOL TLG XPNUOTOOLKOVOULKEG KATOOTACELG avaAUovTal wG 0KOAoUBwG:

DApog eLcoSAHATOG

Anawteital kpion amno tnv Etatpeia yia tov mpoodloplopo tng npoPAedng yia popo elcodriuatod.
H nmpoBAedn yia dpopo elcodbriuartog pe Baon to AAM 12 umoAoyiletal Pe eKTiNoN TwV GOpwWV
niou Ba kataPAnBoUV ot PopoAoyKEG apxES Kat TtepAaBAveL Tov TpExovta GpoOpo ELGOSAUATOG
yla kaBe xprion, mpoPAedn yla toug mpocBetoug dpopoug mou mbavov va mpokuPouv amnod
HeEANOVTIKOUG HOpPOAOYLKOUG EAEYXOUG KAl avayvwplon MEAAOVTIKWY POPOAOYIKWY WHEAELWV.
Edv o teAwog $popog eival SladopeTikog amd tov apxlkd avayvwplobeévta, n Sadopd Oa
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EMNPEACEL TO $OPO ELOOSAUATOC OTN XPHON TIOU O POCSLOPLOUOE TwV popoAoyLkwv Sladopwv
Ba AaBeL xwpa.

QdéApeg {WEG TWV EVOWHATWY TIAYLWY TIEPLOUOLOKWY CTOLXELWV

H Awiknon mpoPaivel o OPLOHEVEG eKTIUNOELS avadoplkd MHeE TIC WHEAES {WEG Twv
QMOOPBECUWY TOYIWY TIEPLOUCLOKWY OTOLXELWV OL OTIOLEG EMAVEKTLUWVTAL TEPLOSIKA yla va
eKTLUNOEl katad méoo cuveyilouv va eival KatdAAnAeC. MNeploodtepeg MAnpodopiec mapatibevral
otn onpeiwon 3.2.

MNpoBAEYeLg yia anoBpata

H Etalpeia mpoBaivel € EKTIUNOELG OXETIKA LE TNV OTTOTLUNCN TWV AMOBEUATWY OTN XOUNAOTEPN
TR HeTaL Tpéxouoag kat kabapng peuotonolnoung afiag. H peuotomnowjolun afla pnopet va
Slopépel oe oxéon Me ekelvn TIOU EKTIUABONKE KOTA TNV nUEpopnvia oluvraéng Twv
XPNHOTOOLKOVOULKWY KATAOTAOEWV.

MNpoBAEYPELS YLOL AVOLEVOUEVEG TILOTWTLKEG {NILEG QMO ATOLTHOELG QO TEAATEG KOl CUMBOTIKA
TLEPLOUGLOKA OTOLXELQL

H Awoiknon tn¢ Etalpeiag mpoPaivel oe meplodikr EMAVEKTIUNON TNEG EMAPKELOG TNG TPOBAePNC
OXETIKA HE TIC €TUODOAEIG OMALTACEL OE OULUVAPTNON HME TNV TUOTWTLKA TNG TOALTLKA KoL
AapBavovtag unoyn otoweia ¢ Nouikng Ymnpeoiag tng Etalpeilag mou avikel, ta omola
TipokUTITouV Bdoel eneepyaociag OToplkwy Oebopévwy Kal Tpoodatwy e€eAifewv Twv
urtoBeoewv mou dlaxepiletal. H Etalpeia edapuolet tnv amlonolnuévn npoogyylon tou AMNXA 9
yla Tov Mpoodloplopd TWV QVOUEVOUEVWY {NUWWV OMOUEIWONG EML TWV XPNUOTOOLKOVOULKWY
TIEPLOUCLAKWY TNG OTolXElWV, cUUdwva e TNV omola, n POPAePn INULAG EMUETPATOL TTAVTOTE
o€ TMOOO (00 HE TIC OVOUEVOUEVEG TIOTWTLIKEG {NULEC KaB' OAn tn Oldpkela {wNG yla TLG
QAT OELG OO TIEAATEG.

MNpoypAUHATO CUYKEKPLUEVWY TTAPOXWV

To kb6oto¢ WhEANUATWY YLO TO TIPOYPAUMOTO OCUYKEKPLUEVWY TIAPOXWV UTtoAoyiletal
XPNOLLOTIOLWVTAC OVAAOYLOTIKEG EKTLUAOELG, KOTA TLG OTOLEG XpnolpomolouvTal mapadoxEg yla
Toug TpoefodANTIKOUC OUVTIEAEOTEG, TO pubuod auvénong Twv HWOBwWV Kal Ta TOCO0TA
Bvnowotntag. Adyw NG Hakpoxpoviag ¢uUong TwV TPOYPOHUUATWY, OL TApoOOXEC QUTEG
UTIOKEWVTAL o0 onuavikn apeBaiotnta.MNeplocotepe¢ mAnpodopie¢ mapatiBevral oTig
onuewoelg 3.11 kat 13.

Evéexopevayesyovota

OL evOEXOUEVEC UTIOXPEWOELG SEV KOTOXWPOUVTAL OTI XPNHUOTOOLKOVOULKEG KATAOTAOEL OAAG
YVWOTOTOLOUVTOL, EKTOC KAl av n mboavotnta ylo EKPor TOPwWY TTOU EVOWUATWVOUV OLKOVOULKA
od€AN eival ehaylotrn. OL eEVOEXOUEVEC ATIATACEL SEV KOTOXWPOUVTAL OTIC XPNHUOTOOLKOVOULKEG
KOTOOTAOELG, aAAA yvwaoTomolouvtal epO0OV N EL0PON OLKOVOULKWY WdeAELWV elval iibavr).
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Mnyég aBefarlotntag EKTLULNCEWV

Agv UTIAPXOUV CNUAVTIKEG TIAPASOXEC OL OTIOLEG VAL €YLVAV OXETIKA UE TO HEAAOV 1 GAAAEG TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UTTOPOUV Vo TIPOKAAECOUV ONUOVTIKO Kivduvo yla
ouclwdng mpooappoyr otn AoyLoTIKN aflo TWV TTEPLOUCLAKWY OTOLXELWV KAL UTIOXPEWOCEWVY KATA
TNV EMOPEVN SLAXELPLOTLKA XPNoN.

Apwoa olkovopLkn povada (goingconcern)

H Awoiknon e€etalel ta Baolkd XpnNUATOOLKOVOLLKA OTOLXELO KaL, KATA TEPUTTWON, TNV THPNON
TWV peocomnpoBeopwv mpolmoloylopwy, poll pe Toug udlotapevoug davelakoug 6poug, yla va
KaTtaAngeL oto ocupumépaopa OTL n umoBeon tN¢ Spwaoag OLKOVOULKNG povadag (goingconcern)
glval kat@AAnAn va xpnolgomolnBel ywa TNV KATAPTION TWV ETHOLWV XPNHOTOOLKOVOULKWY
KOTOOTAOEWV TNG ETaupeiag.

2.2 Néa npotuna, SLEpUNVELEG KAl TPOTIOMOLINOELG UPLOTAUEVWV TPOTUTIWV

Ta akolouBa véa TPOTUTIA, OL TPOTIOTIOLNOEL OE TPOTUTIAL KOL Ol VEEC EPUNVELEC, OMWC
ekd60Onkav amd to ZupPoUAlo AleBvwv Aoylwotikwv Mpotunwv (ZAAM) kat tnv Emtponn
Atepunvelwv twv ANXA (EAANXA) kat uoBetBnkav and thv Eupwnaikn Evwon (EE), eival oe
LoV amno v 1 lavouapiou 2019:

e ANXA 16: MwocOwoelg

To AMNXA 16 koaBopillel TIG OPXEG yla TNV OvVAYVWELON, EMLUETPNON, Tapouciacn Kot
YVWOTOomoinon twv pUobwoswv yla apdotepa tao PEpn TG cLUPACNC, ATOL yla TOV TEAATN
(«puoBwtn») kat tov mpopnBeuth («ekuoBwTA»). To VEO MPOTUTIO amalLTel Ol PLoBwWTEG va
avayvwpilouv TIG TEPLOCOTEPEC UIOOWOELC OTIG OLKOVOULKEC TOUG KATAOTAOELS. Ol PoBWTEG
€Xouv £€va eviaio AoyloTikd TAAiolo yla OAeG TIG ULOOwWOEL], HE oplopéveg e€alpéoelg. H
AOYLOTIKI) TWV EKULOOWTWV MAPAUEVEL OUCLAOTIKA QUETAPBANTN.

- Yio0£tnon tou AMNXA 16

H Etalpeia epappooe yla mpwtn dopad Tig anattioelg tou AMXA 16 tnv 1 lavouapiov 2019. H
Etalpeia €xeL uloBeTOEL TNV TPOTIOTOLNUEVN avadpoutkn epappoyr Tou AMXA 16, Baoel TG
omolag¢ n ovadpoukn emidpacn TNG £PopUOynC TOU TPOTUTIOU KaTtaxwpndnke tnv
nuepounvia avtr. Ta cuykpLTikd otowxeia dev €xouv avadlatunwOel.

Katd tn petdPfaon, n Etalpeia ékave xprion tng mMPakTkig Avong mou eivatl Stabéoiun yla t
petaBaon oto AMXA 16 va pnv emavagloAoynoeL KaTd moco pia cUUPBaon amoteAel ) ePLEXEL
HioBwon.Auto TPAKTIKA onpaivel mwg epAppooce TG analtioelg Tou AMNXA 16 oe OAeg TIg
ouuBdaoelg mou Atav og WU katd tnv 1 lavovapiou 2019 kat eixav avayvwplobel wg
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HLoBwoelg pe Baoel to AAM 17 kat tnv EAANXA 4. EmumA€ov, n Etalpela xpnolgonoinoe Tig
€€ALPETELG TOU POTUTIOU avaPOPLKA E TIG ULOOWOELG TTOYLWV XPOVLKAG TIEPLOSOU ULKPOTEPNG
Twv 12 UNVwv Kol PE T UOOWOELG 0TI OTOLEG TO UTIOKELMEVO TIEPLOUGCLOKO OTOLXELDO €XEL
xounAn aio. TEhog n Etatpeia epapuolel eviaio mpoefodAnTiko EMITOKLO 0 KABE Katnyopla
HLOBWOEWV HE TOPOUOLA XOPOKTNPLOTIKA (OMwG MoBwoelg pe avtiotoln Slapkela, yla
TIPOUOLA TIAYLAL KOL O AVTLOTOLXO OLKOVOULKO TtepLBAAlov).

H Etaipeia avayvwploe SIKOLWHATA XPHONG TEPLOUCLOKWY OTOLXELWV KoL UTIOXPEWOELS VLA TLG
ULOOWOEL OUTEG TIOU TIPONYOUHEVWE TAELVOUOUVTOV WC AELTOUPYIKEG, EKTOC OO  TIG
puLoBwoelg xaunAng afiag. To Sikalwpa xpriong MEPLOUCLAKOU OTOLXEIOU avayvwploTnKe wg
(00 HE TNV unoxpéwon HicBwong, MPOCUPUOCUEVO KATA TO TIOCO TUXOV TIPOTIANPWHEVOU
noool picbwong mou oxetiletal pe tn UicBwon mou avayvwplotnke otnv Koatdotaon
XPNUOATOOLKOVOULKAG ©O€ong apéowC TPWV TNV nueEpounviag apxkng edappoyns. H
UTIOXPEWON UioBwong avayvwpilotnke wg n mopovoa afia TwV UMOAEUTOUEVWVY TIANPWHWY,
npoe€oPANUEVNC LE TO KOOTOC EMUMPOCOETOU SAVELOUOU KATA TNV NUEPOUNVIO TNG OPXLKAG
ebappoyng.

H enidpaon tng edapuoyng tou AMXA 16 Atav n avayvwplon OSKAUWUATWY Xpnong
TIEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWV amod puobwoelg mooou € 112.858,36 (onu. 5).

e AMNXA 9: Tpomonou)oeLg- XapaKtnpLoTka npoef0PpAnong LE oPVNTLKO QVTLOTAO oM

OL TPOTOTMOINOEL TWV amalthoswv Ttou AMNXA 9 EMTPEMOUV TNV EMUETPNON EVOG
XPNHUOTOOLKOVOLLKOU OTOLXELOU €VeEPYNTIKOU OTO QTMOCPBECIUO KOOTOG 1 otnv gUAoyn afia
HEOW TWV Aomwv amoteAsopdtwy ameuBeiag otnv kabapry Béon (FVOCI) avaioya pe to
ETUXELPNUATIKO HOVTEAO, OKOUN KOl OTNV Mepimtwon SKalwpATwy mpowpns e€0dAnong ta
orola Ba pumopouoav va £X0UV WG OTMOTEAECHA TO UEPOG TIOU TIPOKAAECE TNV Tpowpn AnRén,
va AaBel anolnuiwon and to @AAo pépog (apvnTiko avtiotabulopa). Katd cuvémela, Ta gv
AOYW XPNHUOATOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU HUMOPOUV TwPA va EMLUETPnOoUV oTo
amooBEoo KOOTOC 1 otnv gVAoyn afla HEow TWV AOMTWY ATOTEAECUATWY amneuBeiag otnv
kaBapr B€on, aveéaptnTa amnod To YeYovoq 1) TNV MEPLOTACN TTOU TIPOKAAECE TNV Mpowpn ARén
¢ ovpBaong Kal aveEaptATWE amo To Tolo HEPOC KataBAaAAel i AapPavel tnv gvAoyn
anolnuiwon yw tnv mpoéwpn ANén. H edbappoyn tou AMXA 9 mpWv T OUYKEKPLUEVEG
Tpomornol)oelg mbavotata Ba eixe wg AMOTEAECUA T €V AOYW XPNUATOOLKOVOULKA OTOLXELa
TOU EVEPYNTLKOU va PNV TIANPOoUV ta Kpltripla afloAoynong mou adopolv AmoKAELOTIKA O€
TIANPWUEG KepaAaiou kal TOkwv (SPPI), kal emopévwg va emipetpnBbolv otnv evAoyn afia
MEOW TWV ATIOTEAECUATWV.

ErutAéov, oL tpomomolioelg emiBeBatlwvouv Kol TO AOYLOTIKO XELPLOKO TNG TPOMOTOinoNng
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV oUUPwva Ue to AMXA 9. Zuykekpluéva, OtOav HLa
XPNHUOTOOLKOVOLK UTIOXPEWOHN TIOU ETUETPATAL OTO QATMOCPRECIUO KOOTOC TPOTOMOLELTAL
Xwplc autd va odnyel og amoavayvwplon tng, TOTe To KEPSOG N {NULA TTou uTtoAoyileTal wg
n Stadopd peTOfU TWV APXIKWY CUMBATIKWY TOUELOKWY POWV KAl TWV TPOTIOTIOLNHEVWV
TAUELAKWY POWV, TPOEEODANUEVWV HE TO OPXLKO TIPOYHOTIKO ETUTOKLO, Ba TpeEmeL va
avayvwpileToL 0TNV KATAOTOON OMOTEAECUATWV.
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H Awiknon t™¢ Etalpeiog mpoéPn oe afloAdynon tng emidpaocng TnG TPOTMOmoinong Tou
TPOTUTIOU Kal KATEANEE OTL Sev €xeL eMiSpaon OTLC XPNHUATOOLKOVOULKEG KATAOTACELG TNG.

e AAN 28: MoakponpOBsopeg IUMUETOXEG Ot Zuyyevei¢ Emxepnosig kat Kowompagieg
(TpomomounoeLg)
OL Ttpomormowjoelg amocadnvilouv oOtL 1o AMNXA 9 ‘Xpnuatooiwkovoulkd Méod’,
OUUTEPIAAUPBAVOUEVWY TWV OMALTHOEWV ATMOUEIWONG, €XEL EPAPUOYN OTIC LAKPOTIPOBETUEG
OUUUETOXEC OE GUYYEVH €MXElpNON 1 Kowompagia ol omoieg amoteAolV PHEPOG TNG KaBapng
enévduong tng etalpeiag oe ouyyevn emnixeipnon n kowomnpagia aAAd &€ AoyLoTikomolouvtal
he tn péBodo tng kabapng BEanc.
JUpdwva PE TNV TPOMOMoinon, Ula OKOVOULKA oviotnta &g Ba mpémel va Aappavel urogn
TUXOV TIPOCOPUOYVEG OTn AOYLOTIKA aflo Twv HAKPOMPOBECUWY CUHPETOXWV (kaBapn
enévduaon og ouyyevn €Mixelpnon f kowomnpagia) wg anotéAeopa tng epappoyng tov AAM 28
«Emevéuoelg og Tuyyeveig Etalpeieg kat Kowompagieg» kata tnv epappoyn tou AMXA 9.
H Awiknon tng Etalpeiag mpoéPn oe afloAdynon tng emidpacn Twv TPOMOTIONOEWY TOU
TPOTUTIOU Kal KATEANEE OTL Sev €XeL eMiSpaon OTLC XPNHUATOOLKOVOULKEG KATAOTACELG TNG.

e AIEPMHNEIA EAANXA 23: ABeBatdtnta oXeTIKA e XELpLopoug tou Dopou Eloodrpatog
H Slepunveia mapExel SLEUKPLVIOELG WG TTPOG TNV EPaPUOYN TWV AALTHOEWY QVAYVWPLONG Kal
eTMPETPNONG Tou AAM 12 «Dopol Elcobripatoc» otav umdpxel aBefaldtnta OXETIKA WE
XELPLOMOUG Tou GOpOoU EL00SAATOC. Z€ AUTA TNV MEPIMTWON, N AVOyVWELON KOL N EMUETPNON
TWV TPEXOUOWV N TWV avaBaAAopevwY GopOoAOYLIKWY ATIALTHCEWY ) UTIOXPEWOEWV oUWV
pe to AAN 12 Baociletal oto popoloyntéo kEpdog (boporoyikn InuLd), otn dopoioyikn Baon,
o€ un xpnoluormnolnBeioeg popoloykeg INULEG, KABWCE KoL N XPNOLUOTIOLNOEloEG TILOTWOELG
dopwv kal dopoAoylkoug cuvteAeoTEG Ttou kaBopilovtal ebappolovrag tnv EAAMXA 23.
JUpdwva pe tn Olepunveia, kaBe afefaldtnta OXETIKA PE XEPLOUO Popou efetaletal
Slokplta | oe cuvOUAOUO Pe GANEG, avAAoya HE TIOLO TTPOCEYYLON TIPOBAEMEL KaAUTEPA TNV
apon ¢ aBePfatdotnrac. H otkovoulk ovtotnta Oa mpeénel va Bewpel wg dedopévo OTL n
dopoloylkny apxn mou Ba efetaoel autd ta aféfaila mood opwv, €xel To Sikailwpa va
e€etdoel XelplopolC Ppopwv Kol Ba €xel mMARpn yvwon KABe oXeTikng mAnpodoplag otav
nipoBel og avtr tnv afloAoynon.
Av ULl OLKOVOULKR ovtotnta KataAnéel otL eival mBavo n dopoloyikni apxn va amodexOet
évav aféBato xewpopd $popou, Ba mpenel va mpoodlopioel to dopoloyntéo kEPSOC, TN
dopoloyikny Bacn, TIC GopOAOYIKEC {NULEG, TIG TILOTWOELG GOPpWV Kal TouG GopoAoyLKOUG
OUVTEAEOTEG OUUPWVA LE QUTOV TOV XELPLOUO Popou. Av kataAnéetl otL dev eival mbavo o
XELPLOUOC va YIVEL MOSEKTOC, TO AMOTEAESHA TNG afeBaLOTNTAC OTOV AOYLOTIKO XELPLOUO TOU
dopou eloodnpartog Ba amotunwbel otnv MeEPLodo KATA TNV OTola £YLVE O TIPOCSLOPLOUOG
QUTOC, Xpnoluomolwvtag th HEBodo pe tnv omoia mpoPAEnstal n apon tn¢ apePfatdotnTag os
peyalvutepo Babuod (6nAadn to povadiko 1o mbavo mooo 1t HEB0SO TNG AVAUEVOUEVNG
aflog mou akoAouBel pla otabuLopévn npoogyylon mbavotnTwy).
OL mapadoxEG KAl OL EKTIUACELG TIOU €YLVAV YL TNV OVAYyVWPELON KOL TNV ETLUETPNON TNG
enibpaong twv apefalwv xeplopwv opwv Ba mpemnel va emaveseTdlovtal OTOTE oL CUVONRKEG
petaBaiiovtal i mpokUTTouV VEeg MAnpodopieg mou ennpedlouv Tig mapadoxEG AUTEG (TTX.
EVEPYELEC a0 TN POPOAOYLKH apxH, OTOLXELO OTL €XEL AAPEL LA CUYKEKPLUEVN BEon og oX€on
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HE KATolo MopoOpolo BEpa i n ANEn Tou SIKOLWHATOG TNG VA €EETACEL VAV OUYKEKPLUEVO
XEPLOUO dbpovu).

H Aloiknon tn¢ Etalpeiog mpoéPn oe aloAdynon tng emidpaong tng Stepunveiag Kal KatéAnée
OTL 8eV €XeL eEMIOPACT OTIC XPNLATOOLKOVOULKEG KATOLOTAOELG TNG.

e AAN 19: MetafoAn, MePKONA 1 SLAKAVOVIOUOG MPOYPAHUATOS KAOOPLOHEVWVY TTAPOXWV
(TpomomnolnosLg)
OL tpomonolioelg amoocadnvilouv OtL Otav pia aAlayr o€ TpOypaupa KaBoplopévwy
napoxwv 6nA. tpomormnoinon, mepKomn | SLAKOVOVIOUOG TIPOYHOTOMOLETAL KAl ormalteltal
ETIAVOUETPNON TNG KOBaPNG UTOXPEWONG 1 amaitnong koboplopévwy mapoxwy, Ba mpEmet
Va XPNOLUOTIOLOUVTAL OL AVAOEWPNHEVEG AVOAOYLOTIKEG TIAPASOXEG ATIO TNV EMAVOUETPNON
TIPOKELUEVOU VA TIPOCSLOPLOTEL TO KOOTOG TPEXOUOAC AIMAOXOANONG Kal 0 KaBapog TOKOG yla
TNV UmMOAoutn TeEPLodo HETA TO yeyovos. EmupooBétwg, ol aAlayég mepllapPavouv
Sleukpvioelg avadpopka e TNV eNidpaon ULaG TPOMOMOINONG, TIEPLKOTING | SLOKAVOVIOUOU
TOU TIPOYPAUUATOC, OTIG OUTOLTHOEL TOU TPOTUNMOU WG TPOC TO QVWIATO Oplo TOU
Tieplouotlakol otolxeiou. OL tpomomolnoell edapuolovial Ue HEANOVTIKN LOXU yla TO
TIPOYPA LA TPOTIOTIO|CEWY, TIEPLKOTIWV 1 SLAKAVOVIOUWVY TIOU Tipayuatonolouvtatl thy 1
lavouapiou 2019 ) PeTA TNV nUEPOUNnVia uloBEtnong.H Awoiknon tng Etalpeiag mpoéPn os
afloAdynon tnG emibpaong Twv TPOTIOTIOW)CEWY TOU TIPOTUTIOU KoL KOTEANEE OTL Oev €xel
EMISPOON OTLG XPNLATOOLKOVOULIKEG KATAOTAOELG TNG.

e To IAANeEESwoe VEO KUKAO eTiowwv BeAtiwoswviwv AMXA 2015-2017,t0 omoio €ival pla
ouAAoyn tpomomnoljoswv twv AMXA. H Aloiknon tng Etaipeiag mpogPn oe afloAdynon tng
enidpaong twv PBeAtlwoswvkal KatéAnée OtL bev €xel emibpacn OTI( XPNUATOOLKOVOLLKEG
KOTOOTAOELG TNG.

» AlXA 3 «SUVEVWOELS ETUXELPHOEWV» Kot ATTXA 11 «Ano KowoU SUUPWVIECH:

Me TG Tpomomolioelg Tou AMNXA 3 «IUVEVWOELG ETIXELPNOEWVY Kot AMXA 11 «Amo
KowoU Jupdwvieg», amooadnvioTnke O TPOMOC HE TOV OMOI0 ML OLKOVOWULKN
ovtotnTa oavayvwpilelt tv avénon NG OCUMMETOXNG TNG O M amd Kool
SpaotnplotnTa ToU TIANPOL TOV OPLOUO TNG ETIXELPNONC. MO0 CUYKEKPLUEVA, OTAV ML
OLKOVOLKN OVTOTNTA QIOKTA TOV €AEYXO ULAC €MLXEipnong n omoia Bswpeital amod
KowvoU 6paotnplotnta, TOTE N cuvaAlayr AMOTEAEL CUVEVWON EMLXELP)OEWV TIOU
ETUTUYXAVETOL O€ O0TASLA KAL O OITOKTWYV EMAVAUETPA TO CUVOAO TNG CUUUETOXNG TTOU
KOTELXE TIPONYOUHEVWC ETIL TWV OTOLXELWV EVEPYNTIKOU KOL TWV UTIOXPEWOEWV TNG OO
KowvoU Spaotnplotntac oe svAoyn ala. Xtnv mepinmtwon mou, €dv pia ovrotnta
OUMMETEXEL OE HLa TTO KOoU Spaotnplotnta (Kowvr emixeipnon) xwplic va Stabétel
OO KOWVOU EAEYXO OE QUTIV, ATTOKTIOEL TOV OO KowvoU €AEyX0 TNG eMLXelpnong, Tote
N CUMUETOXN TIOU KATELXE TPONYOUUEVWG SEV ETUETPATAL EK VEOU.

» AAN 12 «®opot eioodnuaroc»:OL BeAtiwoelg oto AAM 12 «Dopol Eloodrpatog»
Sleukpivioav OTL OAe¢ oL emumtwoel oto ¢Opo €L00dNUATOG amo Uepiopata,
MEPNAUPBOAVOUEVWV KAl TWV TANPWHWY amd XPNUATOOLKOVOULIKA HECA  TIOU
taglvopouvtal wg dla kepdAata, Ba MPEMEL va avayvwpilovtol oTa amoTeAEoUATA,
0TNV KATAOTOON CUVOALKOU amoteAéopatog f ota idla kedpdAata, avaloya e TO TTOU
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ele avayvwplotel n oapxwkin ouvoAlayn 1 To yeyovog Tou Snuolpynoe Ta
Sdlavepopeva KEpSn mou 0dnynoav oto PEPLOUA.

» AAN 23 «Kootog baveiouou»: Me TG tpomomolnoslg tou AAM 23 «Kdotog
AavelopoU» anoocadnviotnke OTL KABE SAVELOUOG TIOU TIPOYLLATOTOLONKE OpXLKA YLa
TNV avamntuén evog TEPLOUCLAKOU oTolelou Tou TAnpouce Tig mpolnobéoelg, Ba
TIPETEL VA AVTILETWTIZETAL WE PEPOG TwV KedaAaiwv Tou davelotnke n oviotnta
VEVIKA, OTOV OUCLOOTIKA OAEG OL avayKale¢ SpaoTnpLOTNTEG TMPOETOLUACIOG TOU
TIEPLOUOLAKOU OTOlXEloU yla tnv mpoopllduevn xpnon n mnwAnorn Tou €xouv
nepatwoOet.

Néa mPOTUMA, TPOMOTOLCELC TIPOTUTIWV KoL SLEPLLINVELEG UE LOXU YL ETAOLEC MEPLOSOUC IOV
apyilouv tnv A peta tnv 1 lavouapiouv 2020

‘Eva mARBo¢ vEwV MPOTUTIWY, TPOTIOTIOLNOELS OE UTIAPXOVTA TIPOTUTIA Kal Sleppnveieg Ba teBouv
o€ oYU petayevéotepa NG 1ng lavouapiou 2020, Sedopévou OtL Sev €xouv akOUn uLoBeTNBEeL
ano tv Eupwnaikn Evwon A n Etatpeia Sev Ta €xel ULOOETNOEL VwpITEPO OO TNV NUEPOUNVia
UTIOXPEWTLKAG £DAPUOYNAG TOUG. AUTA TOU eVOEXETAL va €lval OXETIKA Ue TNV Etailpeia kal Tig
6paoTNPLOTNTEG TNG £XOUV WG OKOAOUOWG:

e ANXA 10 Evomownpéveg OwkovopkéG Kataotdoelg kat AAM 28 EmevbUOEL O IUYYEVELG
emuxepnoelg kat Kowomnpagieg - Tpomomoinon: MwAnon R €w0dopd TEPLOUCLAKWV
oToLXELWV HETAEY EVOG EMEVOUTI) KL TNG CUYYEVOUG TOU ETALPELNG R TNG KOowvompagiag Tou
Ol TPOTIOTIOLOELG AVTIUETWITI{OUV HLO AVAYVWPLOUEVN OCUVETELX METAEU TWV QTIALTHOEWVY
Tou AMXA 10 Kkal ekeiveg Tou AAM 28, ylo TNV AVILLETWIILON TNG TWANCONG N TNG EL0POPAG TWV
TIEPLOUCLOKWY OTOLXEIWV HETAEL TOU emevduTr KOl TNG OUYYEVOUC TOU E€TALPElag N NG
kowormnpagiag Tou. H KUpLOL CUVETELQ TWV TPOTIOTIOLCEWVY Elval OTL €va TANPEG KEPSOC 1 N
{nuia avayvwpiletal 6tav n cuvaAlayn nepthappavel pa emxeipnon (eite oteyaletal o po
Buyatpikn) elte oxl). Eva peplkd ké€pdog 1N n Inuio avayvwpiletal otav n cuvaAlayn
neplAapBavel otolxeia evepyntikol Tou &€V CUVLOTOUV ETLXEIPNON, AKOWUN KOL OV TO OTOLXELQ
auta oteyalovrtal oe Buyatpikr. To AskéuPplo tou 2015 to IAAM avéBale e’ adPLOTO TV
nuepounvia ebappoyng tng Tpomonoinong aUTAG, aVAUEVOVTAC TO ATIOTEAECUA TOU £€pyou
ToU yla tn HéBodo tng kabapng B€éong. OL Tpomomnolioelg dev €xouv akoun uloBetnbel anod
Vv Eupwnaikn Evwon. H Aloiknon t¢ Etatpeiag mpoéPn oe afloAdynon tng enidpaocng twv
TPOTIOTIOL)CEWY TOU TIPOTUTIOU KOl KATEANEE OTL Hev €xeL emMidpacn OTIG XPNUOTOOLKOVOLILKEG
KOTOOTAOELG TNG.

e EvvoloAoyko mAaiolo AteBvwv Mpotinmwv XpnHATtoowKovouKnG Avadopag
To IAAN £€€6woe to OVOOEWPNUEVO EVVOLOAOYIKO TAQIOLO ylot TN XPNMOTOOLKOVOULKH
nmAnpodopnon otig 29 Maptiou 2018. To evvoloAoyikd mAaiolo kabopilel Eva oAoKANpwWUEVO
oUVOAO €VVOLWV yloL TN Xpnuatoolkovoulk mAnpodopnon. OL évvoleg autég cupBaAlouv
otov kaBoplopd mpotumwy, TNV KaBodrnynon Twv CUVIAKIWV yld TNV QVATITUEN CUVETTWV
AOYLOTIKWV TIOALTIKWVY KOL TNV UTIOOTAPLEN OTNV MPOoomabela TOUG Vol KATOWVOHoOUV Kal va
gppnvevoouv ta potumna. To ZupBouAlo AleBvwv AoyloTtikwy Mpotunwy e§€dwoe eniong eva
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OUVOSEUTIKO €yypacdo, TPOTIOMOLOEL] OTIC TIAPATIOUMEG TOU €VVOLOAOYLIKOU TtAalciou, TO
omolo KaBopilel TIC TPOMOTMOLNOEL TWV TPOTUNWY TIOU EMNPEAOVTOL TIPOKELUEVOU va
ETUKaLpoTolNBolv ol avadopég oTo avabewpnuévo €VVOLOAOYIKO TAALCLO0. ITOXOG TOUu
gyypadou eival n unmootnpLen tng LetaBaong oto avabewpnUéVo VvoloAoyLko Aaiotlo AMXA
yla TG €TAlpEleC TOU ULOBETOUV TO €VVOLOAOYLIKO TTAQICLO ylo VOl QvaATTUEOUV AOYLOTIKEG
TIOATIKEG OTav Kavéva mpotumo AMXA &dev kavel avadopd. Mo TOUG CUVTAKTEG TIOU
QVATMTUOO0UV AOYLOTIKEG TIOALTLKEG BAOEL TOU €vvoloAoylkoU TAALGlOU, LOXUEL Yl ETAOLEG
TEPLOSOUC IOV £KLVOUV TNV 1) HETA TV 1N lavouapiov 2020.

e AMNXA 3: Zuvevwoelg Emyelprioswv (TpomonouroeLg)

To ZANAN g££6woe TPOMOMOLOELG avadOPLKA HE TOV 0PLOUO ULag Emxeipnong (tpomomnolroelg
oto AMNXA 3) pe okomo tnv emniluon tTwv SUCKOALWV TIOU TPOKUTITOUV OTAV HLO. OLKOVOLKN
ovtoTNTa TMPOoodlopilel €AV €XEL ATMOKTNOEL MLA ETUXEPNON 1 Ml OUAdA TIEPLOUCLAKWV
otolxelwv. OL Tpomomnolnoelg epapuolovial Yyl CUVEVWOELG ETIXELPNOEWVY YLOL TIG OTIOLEG N
nUEpPOUNVia amoktnong npoodlopiletal otV MPWTN €TAOLA AOYLOTIKN Tiepiodo mou apyilel
™V | HeTa v 1n lavouapiou 2020 Kal ylo QmOKTNON TEPLOUCLOKWY OTOLXELWV TIOU
oupPBaivouv TNV 1 HETA TNV €vopén aUTAG TNG TMEPLOSOU, EVW ETUTPEMETAL VwPLTEPN
edpappoyn. OL tpomomnoloelg Sev €xouv akopn uoBetnBel anod tnv Eupwnaiky Evwon. H
Awoiknon ¢ Etalpeiag ektiud OTL aUTEC oL Tpomormnolnoelg dev Ba €xouv emibpoon oTLg
XPNLOTOOLKOVOULKEG KATAOTATEL.

e AAN 1 NMapouciaon twv Owkovopkwv Kataotdocewv Kat AAM 8 AOYLOTIKEG TIOALTLKEG,
aAAay£G OTLG AOYLOTLKEG EKTLUNOELG Kot AAOn: OpLlopog tng onpavtikotntag (TpononotnosLg)
OL tpormomnolnoelg epapuolovial yla ETAOLEG AOYLOTIKEG TTEPLOSOUG TtOU EEKLVOUV TNV I META
Vv 1 lavouapiouv 2020 evw emtpencetal vwpitepn edappoyn. Ol tpomomnolnoels Slteukpvilouv
TOV OPLOUO TNG ONUAVILKOTNTAC KAl TOV TPOTIO UE ToV omoio Ba npémnel va epappootel. O véog
0pPLOUOG avadEpel mwG «mAnpodopnon Bewpeital onpavikn epocov Otav mapaleimeral,
amokpUTTETAL 1 €lval avakplBrc, eVAoya QVOPEVETOL VO EMNPEACEL TIG ATMOPACEL TWV
KUPLWV XPNOTWV TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, TIou AapBdavouv pe BAon QUTEC TIG
XPNHOTOOLKOVOLKEG KATAOTACELG, OL OTIOLEC TTAPEXOUV XPNHOTOOLKOVOULKA TTAnpodopnon yLa
TN OUYKEKPLUEVN ovtotntay». EmumAéov, BeAtiwOnkav oL eme€nyrnoeslg mou ocuvodsUouv Tov
0pWOUO TNG onuavtikotntag. Ot tpomomolnoelg SwaodaAilouv OTL 0 OPLOPOE TNG
ONUAVTIKOTNTAC £lval ouvenn¢ os OAa ta mpotuna twv AMNXA. H Awoiknon tng Etatpeiag
EKTIUA OTL QUTEC oL Tpormomolnoelg dev Ba €xouv emidpacn OTIC XPNUOTOOLKOVOULKES
KOTOOTAOELC.

e Avauopodpwon Enttokiov Avadopadg — AMNXA 9, AAN 39, ANXA 7 (TpomomnolnceLg)
Ot tponomnotroelg epapuolovral, avadpouLKa, Yo ETHOLEC AOYLOTLKEG TIEPLOSOUC TTOU EEKLVOUV
™V N peta tv 1 lavouvapiou 2020, evw smutpEnetal vwpitepn edpappoyn. Tov Zemtéupplo Tou
2019, to ZupPoUAlo AeBvwv Aoylotikwv Mpotunwv (ZAAN) e€£6woe TPOMOMOLNOEL OTA
nipotunta AMNXA 9, AAMN 39 kot AMXA 7, pe TG omolec oAokKAnpwvetal n mpwtn ¢acn Twv
EPYAOLWV TOU aVaPOPLKA HE TIG EMUTTWOELS TNG AVOUOPOWONG TWV SLATPATTEILKWY ETILTOKIWY
Savelopol OTn XPNUATOOLKOVOULK) TAnpodopnon. H SglUtepn $pAon EMKEVIPWVETOL OF
B£pata mou ennpealouV TN XPNHUATOOLKOVOLLKN TTANPodOpnon Otav Vo UPLOTAUEVO ETILTOKLO
avadopdc oavtikataotabel amd £€va emtoklo pndevikoU Kwduvou. Ol TPOTOMOLNOELG
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avadépovial oe OEuata TOU TIPOKUTTOUV OTn  XPNUOATOOLKOVOULK TAnpodopnon o€
MeEPLOSOUC TTOU TPONYOUVTAL TNG AVILKATACTACNC EVOG UPLOTAUEVOU EMLTOKIOU avadopdg e
€VOl EVOANOKTIKO ETUTOKLO, KOL QVTLUETWTI{OUV TIC EMUTTWOEL; OE CUYKEKPLUEVEC QTTALTAOELG
Aoylotikig avtiotabuwong tou AMXA 9 «Xpnuatoolkovoulka Méoa» kat tou AAM 39
«XPNUATOOLKOVOULKA péoa: Avayvwplon Kot empétpnon». OL Tpomonoloslg npoBAEnouv
TIPOCWPLVEG OLEUKOAUVOELS €PAPUOCLUEG O UGDLOTAUEVEG OXECELS OVTLOTABULONG TIOU
ennpealovral amno tnv avapopdwaon Twv EMTOKIWY avadopag, EMITPENOVIAC TN CUVEXLON TNG
AOYLOTIKNG avTLoTABuLong kata tnv nepiodo tng afefatdtntag mpLv amo TNV avIkoTAoTaon
€VOG UPLOTAUEVOU E€TITOKIOU avadopdg e €va eVOANOKTIKO EMITOKIO oxedov undevikou
Kwwéuvou. Emiong, oL tpomomolioel ewodyouv oto AMNXA 7 «Xpnuotoolkovoulka Méoa:
I'VWOTOTIOLOELG» TIPOCOETEC YVWOTOMOLNOELS YUPW ATt TNV aBefaltdotnta mou PoKUTITEL Ao
™V avapopdpwon twv emnttokiwv avadopas. H Aloiknon tng Etalpeiag ekTipd OTL QUTEG oL
Tpomomnoloelg Sev Ba €xouv emMidpacn oTLG XPNUATOOLKOVOULKEG KATOOTAOELC.

e AAN 1 Napouociaon twv Owovoulkwv Katactaoswv: Talvopnon tTwv YNOXPEWOEWV WG
BpaxunpoBeopeg } MakponpoBeopeg (Tponmonolnoeig)
OL tpomnomnolnoel; epopuolovTal yla ETHOLEC AOYLOTIKEG TIEPLOSOUC ToU EEKIVOUV TNV ) UETA
Vv 1 lavouapiov 2022 evw emtpénetal vwpitepn edpappoyr]. OL TPOTOMOLHOEL £XOUV OTOXO
NV emitevén oUVEMEelAg otnNV £PapUOoyr TWV AMALTACEWV TOU Tpotumou, Bonbwvtag Tig
eTalpeie¢ va kaboploouv KOTA MOCO 0 SAVELOUOG Kol Ol AOUTEG UTIOXPEWOELG HE afEPBaln
nuepounvia Stakavoviopou taflvopouvial w¢ PpaxumpoBsopec 1 HAKPOTPOOECUEG
UTIOXPEWOELG, OTnNV Kataotaon XpnUatoolkovoulkng O£ong. OL TpOmomoLnoelg ennpealouvv
TNV MOPOUCLNOoN TWV UTIOXPEWOEWV oTnV Katdotaon XpnUAToOWKOVOULIKNG O£ong, evw Oev
TPOTOTOLOUV TIG UQDLOTAPEVEG OTMOLTNOEL Oovadoplkd HE TNV EMUETPNON N TO XPOVOo
avayvwplong €vOog TIEPLOUOLAKOU oTolxelou, umoxpéwong, €cobou 1 e€d6dou n TG
YVWOTOTIOLNOELS €Ml TwV OToElwv autwv. Emiong, oL Tpomomolnoell Sleukpvilouv TIg
anattnoelg Taflvopnong yla to Savelopo, Tov omolo pmopel va Slakavovioesl pio tatpeia
ekbidovtag ouppeToxtkoUC TitAouc. Ot TPOTOMOLAOELG deV £XOUV aKOUN UloBetnOel amod tnv
Eupwmnaikn Evwon. H Aloiknon tng Etaipeiag eKTIHA OTL AQUTEC oL Tpomonolioelg dev Ba €xouv
eMidpacn OTLG XPNUATOOLKOVOULKEC KOTOLOTAOELC.

3. BAZIKEZ AOrIZTIKEZ NOAITIKEZ

3.1 Nopwopa Asttoupyiag kat Napovoioong kat Metatpornr] Zévwv NOULOHATWY

(o) Nopwopa Aettoupyiag kat Napouoioong
Ta otolyeia Twv Xpnuatoolkovoulkwv Kataotdoswv tng Etalpeiag, amotipwvtol He XprHon Ttou
VOUIOMATOG TOU TPWTEVOVTOGOLKOVOULKOU TeplBAANovTog, HEoa OTo omoio Asltoupyel (voulopa
Aettoupyiag). OL Xpnpotoolkovopkeg Kataotdoelg mapouoidlovial oe Eupw, mou eivat 1o

voulopa Asttoupyiag kat MNapouvciaongtng Etatpeiag.

(B) Metatponn Zévwv Noptlopdtwy
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Ot cuvaAlayég oe €€va VOUIOUOTO UETOTPEMOVIOL OTO AELTOUPYLIKO VOULOUA ME TNV XPHON TWV
LOOTLULWV Ttou udloTavral Katd TNV nUepopnvia twv cuvaAlaywv. OL anattioelg, ta Stabéoua
KOl Ol UTIOXPEWOELG OE £EVO VOULOMA KATA TNV NUEPOUNVIA oUVTAENG TWV XPNHMOTOOLKOVOULKWY
KATAOTACEWV TPOCAPUOIOVTIAL WOTE VA AVIAVOKAOUV TIG CUVOAANQYUOTIKEG LOOTIUIEG TNG NUEPQC
olVTAENG TWV XPNMUOTOOLKOVOULKWY KATAOTACEWV. KEpON Kal I{NUIEC amd OUVAAAQYUOTLKEC
SLapopEG oL omoieg MPOKUTTOUV AMO PETATPOTI TWV VOULOUATIKWY OTOLXELWV TTou ekdpalovtal o€
€€Vo vOULopa KOTA TN SLAPKELA TNG XPNOEWC KAl KATA TNV NUEPOUNVIA TWV XPNUATOOLKOVOULKWY
KOTOOTOOEWV HE TIC UTAPYXOUOCEC LOOTIUIEG, KATAXWPOUVIAL OTNV KATAOTAON OCUVOALKOU
gloodnuaroc.

3.2 Evowparta nayLo

To evowpota TAyLa TIEPLOUCLAKA OTOLXEl amelkovilovtol OTIC XPNUATOOIKOVOULIKEG KATAOTAOELS
OTO KOOTOC KTNOEWG HELWHUEVO HE TIC CWPEUUEVEG QMOCPECELC KAl TUXOV amopeiwor Toug. To
KOOTOG KT|ONG QTMOTEAELTAL OO TNV TN OyopAC oUUMEPIAAUPBAVOUEVWY TWV SOOUWV ELOAYWYNG
KOL TWV N €moTpedOpevwy Ppopwv ayopdc KabBwe Kol omolodAMOTE KOOTOC XPELAlETAL yla Vol
KOTOOTEL TO TIAYLO AELTOUPYLKO KO ETOLUO Yo LEAAOVTIKN Xpron.

Ol EMIOKEVEG KAl CUVTNPNOELS KaTaxwpouvtal ota £€0da TNG XPOEWS OOV TIPAYUATOTOLOUVTAL.
MetayeveéoTtepeg damaveg, KataxwpoLvIal w¢ emavénon tng AOYLOTIKAG afloG TwV EVOWHATWY
Taylwv TEPLOUCLAKWY OTOLXEIWV 1 W EexwpLloTo Taylo, omou Bewpeital mBavov otL ot damaveg
QUTEC aU€avouv Ta PLEAAOVTLKA OLKOVOULKA O0dEAN TIOU QVOUEVETAL VO ELOPEVOOUV amod Tn xpron
TOU Tayiou oTolxeiou.

OL OKLVNTOTOWAOELS UTIO ekTEAEon TepAapfBavouv mayla umo ekTEAEon Kol amelkovilovtol oTo
KOOTOG ToUG. OL aKLVNTOTOLAOELS UTIO ekTEAEDN Sev amooBévovtal HExpL va oAokAnpwOel To maylo
Kat va eivat StaBéoiuo yla tnv mpoopll{OUeVn TopaywyYLKr Tou Aeltoupyia.

Ta owoneda dev amocBévovtal. Ol amooPBECEL] TwWV AOUTWV EVOWUATWY TIOYLWV TIEPLOUCLAKWY
otolxeiwv Aoyilovtal pe tnv pEBodo tng otabepn¢ amodcPeong pe Baon Tig akoAouBeg WPEALUES
{wég ava katnyopleg mayiwv:

Naywo QpéAun Zwn
Ktipla — EykataoTtAoELg KTiplwy 40 €1
Mnyxaviuata 10-12 £1n
Metadopikd Méoa 10 é£tn
ErutAa Kal Aoutog eEOMALOUOG 10 é£tn

H Awoiknon tnc Etatpeiog e€etalel o eTolo fACN TA EVOWHUATA TIEPLOUCLOKA OTOLXELD TIPOKELEVOU
va dlamotwoel, v udlotavral evdeifelg yla anopeiwon ¢ afiag toug. Eav unmdpyxouv evdeifelg
umoAoyiletal n avaktiowun afla Toug Kot Omou N AoyLoTIKN afla EVOG EVOWUATOU TIEPLOUGCLAKOU
otolxeiov umepPaivel Tnv avaktiolun afia tou, oxnuatiletal mpoBAedn yia Inud anod anopeiwon
TPOKELHEVOU N Aoylotik) afla Tou mayiou va amelkovilel tnv avaktiowun oo tou. O
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UTTOAELUOTIKEG afleg Kal N WPEALUN {wh TWV EVOWUATWY Ttaylwv enavefetalovial o €trola faon
Kal avanpooapuolovial avaloya av KpLOel anapaitnto.

Evowpata meplouctakd otoxela Staypdadovial and TNV KATAoTAoN XPNUATOOLKOVOULKAG BEang,
otav StatiBetal ) 6tav Sev avapévovrtal LEAAOVTLIKA OLKOVOULKA 0dEAN Ao TN XPrion Tou .

Képbn 1 Inuieg mou mpokUMTOUV aAMO TNV amocupon N SLABeon EVOWMOTWY TEPLOUCLOKWY
otolxeiwv mpoodlopilovrtat pe Baon t Stadopd petafl Tou EKTILWEVOU KaBapol ec0dou amo T
S61abeon kal TG AoyloTikng aflog TOU TIEPLOUCLOKOU OTOLXEIOU KOl Katoayxwpouvtal w¢ €écoda n
€€0da oTNV KATAOTAON CUVOALKOU €L00SNUATOG.

3.3 ACWOTEG OKLVNTOTIOLAOELS

Ol 0lOWUATEG AKLVNTOTOLNOEL adhOpPOUVKOOTOC OyopAc AOYLOUIKOU KaBw¢ Kal kaBs Sdamavn mou
EXEL TpayHaTomolnOel KOt TNV avANTUEN AOYLOMLKOU TIPOKELUEVOU QUTO va TeBel og AslToupyLKN
kataotaon. H amoéoBeon tou AoylopikoU Aoyiletal Bdaocel tng otabepng pebodou kal eviog
TEPLOSOU 5 eTwv.

MeTta TNV apxkn avayvwplon, n Awoiknon tng Etalpeiag efetalel os etnola BAON TIC ACWUATEG
OKLVNTOTIOLNOELG VL0 VA SLATILOTWOEL €AV UTIAPXOUV evOeifelg amopeiwong tneg afiag toug. Otav
yeyovota 1 oaA\ayEG OTIG Teplotdoelg Seixvouv OTL n Aoylwotikn oo Twv AocWHATWY
aKlvnTomolnoewv Sev elval avaktiolun, oxnuatiletal mpoPAsPn ya Inuid and anopeiwon wote n
AoyloTikn afla Tou otolyeiov auTtoU va amelkovilel Tnv avaktiolun afia tou.

AQTAVEG TOU QUTOLTOUVTOL Yla TNV CUVTAPNoN Tou Aoylopikol avayvwpilovtol wg €€oda otnv
Katdotaon ZuvoAikoU Elcodnuatog otn xprion mou TPoKUTITOUV.

3.4Anopueiwon Aiag Mn XpnHatoolwkovopkwy MepLlouotakwy ZToeiwv:

JUpdwva pe to AAM 36, T OKivNTa, OL EYKATAOTAOELS, Ol €EOMALOMOL KOL Ol OQOWMUATEG
OKLVNTOTIOLAOELG, TIPEMEL Vo aloAoyolvtal o€ etrola BAon yla To €av unmdpxouv evOei&els OTL N
AoyLoTikn afla evog meploucLakou otolxelou umepPaivel To avaktioLo oo auvtou. Edv untdpyxouv
TETOLEG eVOElfeLg, TPOOSLOPIETAL TO AVAKT OO TTOCO TOU CUYKEKPLUEVOU TIEPLOUGLAKOU OTOLXELOU
Kal €dv n Aoylotikn aia Tou umepPaivel To avaKTRoLo Tood Tou, N avtiotolyn {NULd anopeiwong,
Kataywpeital otnv Katdotaon ZuvoAikoU Eiwcodriuato¢. H avaktiown afia evog meplouclakol
otolxeiov elval to peyaAutepo mood petafl TG ebAoyng afiog peiov €€oda mMwAnong evog
TepLlouoLlakol otolxeiou kat tn¢ afiag xprioewg (value in use). EVAoyn afia peiov €€oda mwAnong
Bewpeital n ekt MPocodog and TNV MWANCN €vOg EPLOUCLAKOU oTolxelou ota mAaiola piag
audotepofapol cuvaAlayng otnv omoila Ta MEPN €XOuv TAAPN yvwon Kol TPOoXwPOoUV
olkeloBeAwg, petd amd v adaipeon kabe mpdobetou dAuecou kootoug SLabBsong Tou
TiepLlouaLakol otolxeiou, evw, aia xprioewg eival n mapovoa afia TWV EKTIUWHUEVWY LEAAOVTLKWV
TOUELOKWY POWV TIOU AVOHLEVETOL VO TipayaTorotnBouv amo tnv GUVEXI XPron EVOC MEPLOUCLAKOU
otolxelov Kkal amo tnv O61aBecr) ToUu OTO TEAOG TNG EKTIHWHEVNC WEAUNG {wnG Tou. Av pia
emxelpnon Oev €xel tnv SuvaTtoTNTA VA EKTIUAOCEL TO QVOKTAOLWO TIOOO €VOC TEPLOUCLAKOU
otolxelov ylwa to omolo umapxet €véel€n amopeiwong tg aflag tou, tTOTE TMPOoOodlopilel TO
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QVOKTAOLUO TI0o0 TNG Hovadag Tou SnULoUpYEL TAULOKEG POEC OTNV OTIOLA AVIKEL TO TIEPLOUGCLAKO
otolyeio.

Avtlloylopog Inuiag amopeiwong t¢ aflag mepLOUCLOKWY OTolxelwv Tou AoyioBnke o€
miponyoupeva €Tn, YIVETAL HOVO OTAV UTAPXOUV LKOVEG €eVOEIEEl OTL OL EKTIUNOEL TIOU
XPNOLLOTOONKAV ylot TOV UTTOAOYLOMO TNG QVOKTAOLUNG alag €xouv aAAGEEL. ZTIC TTEPUTTWOELG
OQUTEC O QVWTEPW OVTIAOYLOMOG avayvwpiletal w¢ €0060 yla TA TEPLOUGCLOKA OTOLXEld TOU
QITOTIUWVTAL 0TO KOOTOoG. H auénuévn Aoylotiki afla evog meplouclakoU, otolxeiou ou odeiletal
oe avaotpodn plag {nuiag anopeiwong, dev Ba unepPaivel Tn kabapr Aoylotikn aia, mou Oa eixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oTo MEPLOUCLAKO OTOLXELD, OE
TLPONYOUUEVA £TN.

3.5XpNLOTOOLKOVOLLKA HEOQL:
XPNUATOOKOVOULKO PECO eival kaBe oUpBaocn mou dnuloupyel €va XPNUATOOLKOVOULKO OTOLXELO

EVEPYNTIKOU OE pia EMLXELPNON KaL HLO XPNUATOOLKOVOULKI) UTIOXPEWGN I} £Va CUHUETOXLKO TITAO O€
gLt GAAn emxeipnon.

i. XpnuUaTooLKOVOULKA TTEPLOUCLAKA OTOLXE(

i.

ApXIKN avayvwpLon Kot EMLHETPNON

Kata tnv apxlki avayvwplon, Ta XPNHUATOOLKOVOULKA TIEPLOUCLOKA OTOLXElol Taflvopouvtal
avaloya e TNV dUoN KaL T XAPAKTNPLOTLKA TOUG OE pia amo TG KATwOL TPELS KATNYOPLEC:

e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO ETUETPOUEVO OTO OMOCBECUEVO KOOTOG

e  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ EMUUETPOUHEVA OTNV €VUAoyn afla péow Twv
QIMOTEAECUATWY,

e  XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYXELQ ETILUETPOUHEVA OTNV €VAOYN afia TOUC HEOW TWV
AOUTWV GUVOALKWV ELCOSNUATWY

OAa T XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTolxela avayvwpilovtal apxikd otnv €VAoyn atia
TOUG N omoia amoteAel cuvrBwg To KOOTOG ATIOKTNONG TTAEOV TWV AUECWV damavwy cuvaAlAayngc.
OL ayopéc¢ koL ol MWANCEL Twv €emMevdloewv avayvwpilovtal Katd Tnv nUEpPoUnvia tng
ouvaAAayng mou eilvat kat n nuepopnvia mou n Etalpeia deopevetal va ayopdcel A va MwARCEL
TO oTOolYElO.

Metayevéotepn eMLUETPNON

XPNHOTOOLKOVOMLKA TEPLOUGLAKA OTOLXELQL EMUETPOUEVA OTO ANMOCBECHEVO KOOTOG

ITNV Katnyoplo auTr KATATACCOVTAL TO XPNHMOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl yla Ta omola
TAnpouvtal apdOTteEPeG oL akOAoUBeC MpoUmoBETEeLG:

1. TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLYXELO SlOTnpEiTaL OTO MAQLOLO EVOG ETLXELPNUOTLKOU
LOVTEAOU, OTOXOC TOU OTtolou ival n SLakpATnNon XPNHOTOOLKOVOLKWY TIEPLOUCLAKWY OTOLYXELWV
HE OKOTIO TNV €loTipa§n CUUPBATIKWY TAMELOKWY POWV, KAl
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2. Baoel Twv cupBaTKWYV OpwV TOU SLEMOUV TO XPNUATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO,
SNULOUPYOUVTAL OE CUYKEKPLUEVEG NUEPOUNVIEG TAUELAKEG POEC TIOU CUVIOTOVTOL OTTOKAELOTLKA
o€ amnmomAnpwir kKepahaiou kal TOKwV €T Tou avetddAntou umoloinou kepaiaiou.

Ze auTh TNV Katnyopia meplAapfavovtal OAa Ta XPNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXEld TNG
Etapeiac.

ii. XpnuatoolKovouLKA OTOLXE( AIMOTIUWUEVA OTNV EUAOYN aia TOUGC UECW TWV AMMOTEAECUATWV

‘Evo. XPNUOTOOLKOVOULIKO TIEPLOUCLOKO OTOLXElD ETUPETPATAL oTnV €UAoyn ofio HEOW TwV
OTMOTEAECUATWY, EKTOC EQV EMUETPATOL OTO ATOOBECUEVO KOOTOG oUWV PE TNV opaypado
i) N otnv evAoyn aflo pEow TwWV AOUMTWY CUVOAKWVY £008wV cUudwva He TNV Tapdypado iii).
Qoto00, KATA TNV OapXLKA avayvwplon n etapeia pmopel vo emNEEEl QUETAKANTO yla
OUYKEKPLUEVEC eMEVOUOELS OE CUUMETOXLKOUG TITAOUG, oL omoiol StadopeTikd Ba emMpUeTpoUvVTAV
otnv gVAoyn afla HEOW TWV QMOTEAECUATWY, VO TIOPOUCLAlEL oTa AOUTA OUVOALKA £coda
LETAYEVEDTEPECG UETABOAEG OTNV VAOYN afia.

To MpayUATOMOLNUEVA KAL PN TIpayHOTOToltNpéva KEPSN 1 {NUleg mou TPOKUTITOUV amo TLG
HeTAPBOAEC TNG €VAOYNG alaG TWV XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QTIOTIHWHEVA
otnv eVAoyn aia Toug Pe HeETaBOAEG oTa amoTteAEéopaTa, avayvwpilovtal ota anoteAéopata TNV
TEPL0S0 IOV TIPOKUTITOUV.

Katd tnv nuepounvia Twv XpNUATOOLKOVOULKWY KATaoTAcswv N Etalpeia dev eixe emevbuoelg
QUTAG TNG Katnyoplag.

iii. Xpnuarooitkovoulka otoleia amotiuwueva otnv evAoyn aia TOUG UEOW TWV AoLmwv
OUVOALKWV ELO0SNUATWV

‘Eva XpNUOTOOLKOVOULKO TIEPLOUGCLAKO OTOLYELO EMLUETPATAL OTNV €VAOYN afla PECW TWV AoUTwV
OUVOALKWVY €008wV €dv TAnpouvTal apdOTeEPES oL akOAoUBEC MpoiToBETELG:

1. TO XPNHUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXElo dlatnpeital oto MAALCLO EVOG EMLXELPNUATLKOU
HMOVTEAOU TOU OTIOLOU O OTOXOG ETUTUYXAVETOL TOCO HUE TNV €lompafn CUMUPBATIKWY TAUELOKWV
POWV 00O KOl UE TNV MWANCN XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWVY, Kal

2. Baoel Twv ocuUPaATIKWY OpwWV TOU OLEMOUV TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO,
SNULOUPYOUVTOL OE CUYKEKPLUEVEG NUEPOUNVIEG TOUELAKEG POEC TTOU OUVIOTAVTOL ATIOKAELOTIKA
o€ anomAnpwun kepaiaiou kal TOkwv emni tou aveéddAntou unoAoinou kedpaiaiou.

Kata tnv nUepounviol TwV XPNHUATOOLKOVOULIKWY KOTAoTAcswv N Etatpeio dev eixe emevbuoelg
OUTAC TNC Katnyoplag.

Nadon avayvwpLong XPnNHATOOLKOVOLKOU TTEPLOUCLOKOU OTOLXELOU

H Etatpeio mavel va avoyvwpilel €va XpnHOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO OTAV KOl LOVOV
OTaV EKTIVEUOOUV TA CUMPBATIKA SIKOLWUATA €M TWV TAUELOKWY POWV TOU XPNHUATOOLKOVOLLKOU
TIEPLOUCLAKOU OTOLXElOU N HETAPLBACEL TO XPNUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO KOl N
petaBifaon mAnpol Ttoug 6pouc yla Staypadr).
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Avakatatagn XpnHOTOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV

AvaKataton TwV XPNHUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIPAYLOTOTIOLEITOL OE OTIAVLEG
TIEPUTTWOELG Kal odeildetal oe anodacn tng Etalpelog vo TPOMOMOL)OEL TO ETUXELPNHATIKO
HOVTEAO TOU edapudlel yla T Sloxeiplon Twv v AOyw XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY
oTolxelwv.

Anopeiwon XPNHOTOOLKOVOHLKWYV TIEPLOUCLAKWVY OTOLXELWV

Ita mAaiola Twv 6cwv opilel to AMXA 9, n amoueiwon TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWV
OTOLXELWV TIOU EMIUETPWVTOL OTO ANMOCBECUEVO KOOTOG 1 0TNV €VAoyn aflo PECW TwV AOUTwWV
OUVOALKWV EL00SNUATWY TIPAYLATOTIOLEITAL KE TNV AVAYVWPLON TWV AVOHEVOUEVWVY TILOTWTIKWV
INULwv.

Ye kaBe nuepounvia avadopdg, to AMNXA 9 mpoPAénel tnv empérpnon tng npoPAedng {nuiog
yla €val XpNUOTOOLKOVOULKO HECO OE TTOCO (00 LE TIG AVAUEVOUEVEC TILOTWTLKEG {NuUieg kab' OAn
™ Sdpkela {wNng €Aav O TLOTWTIKOG KivOUVOC TOU XPNUATOOLKOVOULKOU HECOU €xel au&nbdel
ONUAVTIKA amd TNV apxlkr ovayvwplon. AvTIBETwe, €av, KOTA TNV nUEpounvia avadopag, o
TIOTWTLKOG KivOUVOG €VOC XPNHUOTOOLKOVOULKOU HEoOU Oev €xel auénBel onuavikd amo tnv
apxkn avayvwplon, to AMXA 9 amattel tnv empétpnon tng mpoPAedn nuiag yio to ev Adyw
XPNHUOTOOLKOVOLKO LECO OE TTOCO (00 LE TIG AVAUEVOUEVEC TILOTWTLKEG {NUieg Swdekaunvou.

OL mapapetpot Kwvduvou mou Aapfavovtal umoPv ylo ToV UTIOAOYLOUO TWV OVOUEVOUEVWV
TUOTWTIKWVY {NULwV €lval N eKTLWHEVN TBavoTnta aBétnong, To MOoooTo TG {Nuiag mavw oto
ode\opevo kepahalo pe Sedopévo OTL 0 TEAATNG £xEL ABETAOEL va amonAnpwaoel To odpeNOUEVO
TIOOO KOl TO UTIOAOUTTO TIOU €lval ekteBeLUévn n eTalpeia o€ epimtwon aBEtnong Tou meAATn. 2
OUYKEKPLUEVEG TEPUMTTWOELG N Etawpeia pmopel va  aloAoynosel ylo  CUYKEKPLUEVQ
XPNHUOTOOLKOVOULKA OTOLXEla OTL udiloTaTal TIOTWTIKO YEYOVOC OTAV UTAPXEL EC0WTEPLKA N
e€wteplk MAnpodopnon mou UTIOSEIKVUEL OTL N eloTpan TwV MOOWV TIOU €XOUV OPLOTEL HE
Bdon tn oxetikn ocLUPBacn dev eival mBavo va elompaxbolv 0To GUVOAOS TOUG.

Katd yevikd kavova, n aflohdoynon tng taflvounong oe otadla Sievepyeital oe kabe nepiodo
avadopdg.

IXETIKA e TIC ‘Epmopikég Antautioelc’, To AMXA 9 mpoPA£EneL tnv edappoyn TNG ATTAOTIOLNUEVNC
TIPOCEYYLONG VLA TOV UTIOAOYLOUO TWV QVAUEVOUEVWY TILOTWTIKWY {nutwv. H Etalpeia kavovtag
XPNon TNG TPOOEYYLONG QUTAC, UTIOAOYLOE TIC QVOUEVOUEVEG TILOTWTIKEG {nuiec kab® OAn tn
Slapkela {wnN¢ Twv amaltoswy. MNa to oKomo autd xpnolpomolndnke mivakag mpoPAEPewv
TUOTWTKNC {nuiag pe Baon tnv evnAlkiwon Twv UTIOAOLMWY, PE Tov omolo umoloyilovtal ot
OXETIKEC TIPOPBAEYELC UE TPOTIO TIOU OVTAVOKAQ TNV eUnelpia and mapeABovra yeyovota Kabwg
Kol TIPOPAEYPELC TNC UEAAOVTLKIC OLKOVOMLKAG KATAOTAONG TWV TMEAATWY KOl TOU OLKOVOMULKOU
nieplBAaAAovTog. AVOAUTIKOTEPN Teplypadr TOU AOYLOTIKOU XELPLOKOU TIAPOUGCLAETAL TTAPOKATW
otnv mopaypado 3.7.
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XpNUATOOLKOVOULKEG UTTOXPEWOELS

ApXKN avayvwpLon

Ta umnéAowuma TPounBeuTwV Kol  AOUTWV UTIOXPEWOCEWV avayvwpilovtal oto KOOoTo¢ Tou
tavutiletal pe TNV eVAoyn afia TG LEANOVTLKAG TTANPWHAG YL TIG OlyOPECG ayaBwy Kal UTINPECLWY
mou mapaoxéOnkav. OL EUMOPLKEC Kol oL AOLMEG BpoaxumpoBeopeg umoxpewoel Sev eival
Tokodopol Aoyaplacpol kat cuvnBwc Stakavovilovtal oe 0-120 nuépPEC.

OAa ta Savela KataxwpeoULVTal apXLKA O0TO KOOTOG, TO omoio avtavakAd tnv eVAoyn afla Twv
ELOTIPOKTEWYV TIOOWV HELWUEVN HE TA OXETIKA apeca €€oda ouvayng, oOmou autd eival
ONUAVTIKA. META TNV OPXLK KATOXWENON, TA €VTOoKa SAVELX QTIOTILWVTOL OTO avVOooBeoto
KOOTOG XPNOLUOTOLWVTAC TN HEBOSO TOU TPAYUATIKOU emitokiou. To avamooBeoto KOOTOC
umoAoyiletat adou AndBouv unoyn Samdaveg €kdoong kat n Stadopd petafl TOU OpPXLKOU
moool Kal Tou moool ARfewc. Képdn kal {NULEC KaTaxwpeoUVTAL OTA ANOTEAEoUATA OTAV Ol
UTIOXPEWOELC Slaypadovtal i} amopelwvovtal HEow tn¢ Stadikaciag anooPfeonc.

Metayevéotepn EMLHETPNON
META TNV apPXLK OVayVWPELON, N OLKOVOULKA OVIOTNTA ETUUETPA OAEC TLG XPNHUOTOOLKOVOULKEG
UTIOXPEWOELG OTO OMOCPBECEVO KOOTOG ME TN LEBOSO TOU MPAYUATIKOU ETITOKLOU, EKTOC ATO:
1. XPNUOTOOLKOVOULKEG UTIOXPEWOELG OTNV eVAoYN afla LECW TWV ATTOTEAECUATWV.
2.  XPNUOTOOLKOVOULKEG UTIOXPEWOEL TIOU OvVAKUMTOuv oOtav n  petafifacn evog
XPNHUOTOOLKOVOLKOU TIEpLOUCLaKoU otolxeiou dev mAnpol tig mpolnobéoelg yia daypadn
N otav ebapuoleTaAL N POCEYYLON TNG CUVEXLIOUEVNG AVAUELENG.
3. oupBoAlata XpnHUOTOOLKOVOLKAG EYYUNCNG
4. Seopevoelg mapoxng Savelou pe emToOKL XapnAOTEPA EKEIVWV TNE ayopac.

To avanooBeoto KOoToG Twv daveiwv urtoAoyiletal adou AndBouv unoyn damaveg €kdoong Kat
n Stadopd petafl Tou apxlkol MocooU Kal Tou ToooU ANewd. KEpdn kat {NULEG KaTaxwpouvTal
otnv Kataotaon XuvoAikol Elcodrpatog otav oL UoXpewaoelg Slaypadovtal fj omoUELWVOVTaL
Kol péow tng dadikaoiag andoPfeonc.

Ta davela taflvopouvtal w¢ BpaxumpoBeoUeC UTIOXPEWOELS, €KTOG £av n Etalpeia €xel To
Sikalwpa va avoaBariel tnv €€0PAnon TNG UTIOXPEWONG YL TOUAAXLOTOV 12 pAveg amod tnv
NUEPoUNVia Twv XpnUoTooLKOVOULKWVKATAoTACEWV.

Navon avayvwplong

H olKOVOULKN ovToTNTa TTAUEL va avayVwpLlel XPNUATOOLKOVOULKI) UTIOXPEWON (il MEPOG AUTAG)
OTLG OLKOVOMLKEG TNG KATAOTACELG OTaV, Kol povov otav, e€odAsital, SnAadr, otav n S€opeuon
Tou kaBopiletal oto CUPBOAALO EKTTANPWVETAL, AKUPWVETAL 1) EKTIVEEL. Mol avtalAayn HETAY
UTTOPKTOU OGEINETN Kal SAVELOTH XPEWOTIKWV TITAWV HE ouOoLOOTIKA SladopeTIkOUE OPOUC
QVTIHETWTITIlETAL AoyloTIKA W¢ €E0DANON TNG OPXLIKAC XPNUOATOOLKOVOULKNG UTIOXPEWGCNG Kal
avayvwpLon VEAG XPNHOTOOLKOVOULKAG UTIoXpEwonG. Opoiwg, ouowwdng tpomomnoinon Twv 0pwv
UDLOTAUEVNG XPNHOTOOLKOVOULKAG UTIOXPEWONG (elte odelleTal o€ OLKOVOULK SUOXEPELO TOU
odel\étn eite OxL) avrlpetwriletal AoyloTkKA WG €€0PANON TNG APXLKNAG XPNILATOOLKOVOULKNG
UTIOXPEWONG KOL aVOYVWELoN VEAG XPNHOTOOLKOVOULKAG UTtoxpéwong. H dtadopd petalu tng
Aoylotikig aflag MLOG  XPNMOTOOLKOVOULIKAG — UToxpewong (A &vog  TUAMATOG  MLOG
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XPNHOATOOLKOVOULKAG UTIOXPEWONG) Tou e€odAeital N petaBipaletal oe éva AAAO HEPOC Kal TOU
QVTOAAQYHATOG TIOU KATABAAAETAL, CUMMEPAAUBOVOUEVWY KAl TwV MUETOPBAlOUEVWY EKTOG
HETPNTWV TEPLOUCLOKWY OTOLXELWV Kal TwV avoAndBOEVTwy UTOXPEWOEWY, avayvwplletal otnv
Katdotaon ZuvoAikoU Elcodnpatog.

Avakatatagn XpnHoUTOOLKOVOULKWV UTIOXPEWCEWV
H Etatpeia gv Suvatal va avakatatageL omoLadnmoTe XpnLOTOOLKOVOULKH UTIOXPEWON.

ZupPndLopdg XPNHOTOOLKOVORLKWV HECWV

O oupPNGLOUOC XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV LE UTIOXPEWOELG KOLL N QTTELKOVLON
Tou KoBapou moool otnvKatdotacn XpnUOTOOLKOVOULKAG O£ong  MpayUaTomoleital povo
epooov umapxel VOO Sikaiwpa yia cupndlopd Kat umtapxel mpobeon ylo SLaKOVOVIOUO TOU
KaBapoUu MoooU o TPOKUTITEL AT ToV U NGLOUO 1) yla TAUTOXPOVO SLAKAVOVIOUO.TO VOULUO
Sikalwpa Sev mpémnel va e€aptdatal amo LEANOVTIKA YEYOVOTA KOl TIPETIEL VAL UTTOPEL Vo eKTEAEODEL
KOTA TN ouvnOn Mopeia TWV EPYOCLWV KAl O€ EPITTWon aB€tnong, adepeyyuoTNTAC f TTWYXEUONG
NG eTaLpeiag f Tou avioupParlopévou.

3.6Ano0<pata

Ta anoBépata anotipouvtal otn XapunAotepn ala HeTaty KOOTOUG Kal KaBapnG PEVUCTOTIOLCLUNG
aflag. H kaBapn peuotomnoolpn afla lval N EKTILWHEVN T TWANONG KOTA Tn ouvhOn mopeia
EPYAOLWV TNG ETIXELPNONG, UELWHEVN UE TO UTIOAOYL(OUEVO KOOTOG TIOPAYWYLKAG OAOKANPWOEWC
Kol TO UTTOAOYL{OEVO KOOTOC IOV £lval avayKkaio ylo va mpaypatonoln0ei n mwAnon.

To KOOTOG KTAOEWC TwV ayopalopevwy anobepdtwy umoloyiletal pe Baon tn uEBodo tou péoou
OTAOUIKOU KOOTOUC. TO KOOTOG TWV ETOLHWY TPOIOVIWY CUUTEPIAQUBAVEL TO AUECA KOOTN TWV
UALKWV, Ta QUECA KOOTN TIAPOYyWYNG KAl TNV KATAAANAN Katavour Twv otabepwy Kal LETABANTWY
YEVIKWV €£006wV Ttapaywyng cUUPWVA PE TNV KOVOVLKA Ttapaywylky duvauikétnta. To KOOTOG TwV
anoBepdtwy dev mepAapBAveL XpnUOTOOLKOVOULKA £€0da.

To avaAwoLa UAKA KoL T avTOAAQKTIKA YEVIKNAC XPNOEwG mepAapBdavovtal ota anobépata Kal
e€odomolouvtal Katd Tov XpOvo TNG avAAwaong TouG.

KatdaAAnAeg mpoPAEP el oxnuatilovtal yla anaflwuéva, axpnota Kal anobguata pe oAl xaunAn
KukAodoplakn taxutnta. Ol LELWOELG TNG alag Twv anmobeudtwy otnv Kabapr) pEUCTOMOLACLUN
afioa kal oL Aoutég Inuieg amd amoBépata  KAToXwEOUVIAL OTNV KOATAOTACN GCUVOALKOU
eloodnuatog kata tnv nepiodo nmou eudavilovradt.

3.7EUTOPLKEG KOl AOLTLEG QUTTALLTI OELG

OL BpaxumpbdBeopol Aoyoplacpol amaltiioewy, oL omoioL yevikd €xouv miotwon 0-120 nuépseg,
eudavifovtal otnv ovopaotiky toug afia, HETA amd TPOPAEWPELS yla TUXOV UN ELOTIPAKTEQ
UTIOAOLTIOL EVW Ol HOKPOTIPOBEGHOL Aoyoplacpol amattioswyv (UTtOAouta Tou AmokAvouv Twv
KOVOVLKWV OpWV TIOTWONG) QMOTILWVTOL OTO avamooBeoto KOoTog pe Baon tnv péBodo tou
TIPAYUATIKOU ETILTOKIOU.
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MpoBAedn ywa emodpaleis analtioslg dievepyeital otav dev elval mAéov mbavn n elompadn
oAOKAnpou tou odelAopeVou Ttocou. Emiong n Etalpeio umtoAoyilel TLG AVOUEVOUEVEG TILOTWTLIKEG
{nuieg kaB' 6AN TN Sldpkela LwnG TWV AMALTAOEWY Kot oxnuatilel oxetikn mpoPAedn. Mo To okomod
QUTO Xpnoldomoleital mivakag TMpoBAEPewV TUOTWTIKAG {nuiag pe Baon tnv evnAikkiwon Twv
umoAoinwv, He Tov omolo umoAoyilovtal oL OXETIKEG TIPOPAEPELG UE TPOTIO TTOU AVTAVOKAQ TNV
eunelpla and mopeABovta yeyovota KabBwg kot TPOBAEYPELG TNG HUEANOVIIKNAG OLKOVOULKAG
KATAOTAONG TWV TMEAATWY KOL TOU OLKOVOULKOU TteptBAaAAovTog.

To umolouto TNG OUYKEKPLUEVNG TIPOPAePNC yio emodoAelc amaltioel mpooapuoleTal
KATAAANAQ o€ KABe nuepopnvia KAELGIHOTOC TWV XPNHOTOOLKOVOULKWY KATOOTAOEWV WOTE va
OVTAVOKAQ TOUG TILOAVOAOYOUHEVOUG OXETLKOUG KvdUvouc. KabBe Siaypadr umoAloinwv meAatwv
XPEWVETAL OTNV Uumapyxouco TPOPAedn yia emodaleic amaltiosls. AmoteAel TOALTIKA TNG
Etalpeiag va pn Staypadetal kapia amaitnon péxpl va e€aviAnBouv OAeC oL SUVOTEC VOULKEG
EVEPYELEC yla TNV elompan tnG. To mocod tng mpoPAsPng Katayxwpeital w¢ damavn ota £€oda
81a0eong oTNV KATAOTAON GUVOALKOU €L00SUATOG.

METayEVEOTEPEG AVAKTHOELS TIOOWV Yl TA omola €ixe oxnuatiotel mpoBAsedn moTwvovtal oto
KoVOUAL «AA\a €c086a» otnv Katdotaon ZuvoAlkou Elcodniuatoc.

3.8Tapelaka dtabsoa kat Looduvapa

Ta Tapelokd Slobéolpa Kal Tapelaka woduvapa mep\apfAavouv Ta PETPNTA, TIC KATAOEOELC
oPews kal tig BpaxumpoBeopeg péxpL 3 pAveg emevduoel;, UPNAAG PEUCTOMOLNCLUOTNTAC KO
xapnAou piokou. Tpamellkég unepavaAnPelg anetkovidovral oto Mabntiko otic PpaxunpoBeoueg
SOVELOKECG UTIOXPEWOELC. Tal OTOLYELD TWV TAPELAKWY SLaBeCipwWVY Kol LoOSUVAUWVY £XOUV AUEANTED
Kivbuvo petaBoAng otnv agia.

3.9Metoxko KepaAaro

To petoxko kedpdaialo meplhapPavel tnv afla Twv Kowwv UeToXwv tng Etalpeiag mou €xouv
ekboBel kal elval oe kukAodopia. Ta €¢oda mou adopouv Apeca TNV €kSOON VEWV UETOXWV
napouotalovrtat ota 161a KepaAata adalpeTikd and 1o HETOXIKO KedDAAALO.

3.10MpoPALYPELS yLa KLVEUVOUG KoL ££08a KOl EVEEXOUEVEG UTIOXPEWOCELG

MNpoPAEPelg avayvwpilovtal 6tav n Etatpeia €xeL pla mopoloa VOULKA A TEKUALPOUEVN SEopeuon
WG¢ ATOTEAEOUA YEYOVOTWY TOU TtapeABOVTOG, €lval mBavr Lo EKPON MOPWV TIOU EVOWLATWVOUV
OLKOVOULKA 0dEAN KL TO TTOCO TNG OXETLKAG SEoUEVONG UIOpPEL va ekTLUNOel pe alomiotia. Otav n
Etalpeia avapével pa mpoPAsedn va kaAudBel pe amolnuiwon, T.X. and éva aocdaAloTikod
ouuPBoAalo, kot umdpxel amoAutn PBeBadtnta ywa v elompan TNG TOTE N CUYKEKPLUEVN
anolnuiwon Kataxwpeital wg Eexwplotn anaitnon.

OL npoPAcYeLg emaveéetalovtal o KAOE NUEPOUNVIA TWV XPNLATOOLKOVOULKWY KATAOTACEWY KO
Tipocapuolovtal £T0L WOTE va amelkovilouv tn mapovoa afia tou €§660U MOU AVAPEVETAL VA
XPELOOTEL YL TNV TOKTOTOLNON TNG UTIOXPEWONG. AV N emidpaon TNG XPOVIKNG a&lag Tou XpnuaTog
elval onpavtik, ot mpoPAéPelg umoloyilovtat mpoefoPAWVTAG TG AVOUEVOUEVEG UEANOVTIKEG
TOUELOKEC POEG HE €vOV OUVTEAEOTH PO GOPWV O OTOLOG QVTLKATOMTPIlEL TIG TPEXOUOEG
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EKTLUNOELG TNG AYOPAC YO TNV XPOVIKA afla Tou XprAToC, KAl OTIoU KPIVETOL amopaitnTo, Toug
KLvOUVOUG TIOU OXETL{OVTAL CUYKEKPLUEVO E TNV UTIOXPEWON. OL EVOEXOUEVEG UTIOXPEWOELG eV
KATAXWPOUVTOL OTL( XPNHOTOOLKOVOULIKEG KOTOOTACEL OAAQ YVWOTOTOLOUVTOL, €KTOC KOl OV N
mlavotnta yla €kpon TMOPWV TIOU EVOWHATWVOUV OLKOVOUIKA od€An elval ehaxiotn. O
€VOEXOUEVEG QMALTAOELG OEV KATAXWPEOUVTOL OTLG XPNUOTOOLKOVOULKEG KOTAOTACEL;, OAAQ
yvwaoTtomnolouvtal epOCoV N EL0PON OLKOVOULKWY WhEAELWV lval TBavr).

3.11MNpoPALYels yia anolnpiwon npoowrnikov - MapoXEG 0TO MPOCWIILKO

Jupdwva pe T Slatatels tng epyatikng vopoBeoiog n Etatpeia katafarel anolnUWoEL OTOUG
ouvtaflobotnuévoug, to O UPOC TWV OXETIKWYV amolNUlwoewv efaptdral amd Ta £
npoUnnpeoiag kat to VPog Twv amodoxwv. To mpoypappa Bewpeital mMPoypappa KaBoplopEVwY
napoxwv. Q¢ mpoypappa KaBoplopEVwY tapoxwy, opilleTal To MPOYPAUUO OTO OTIOLO Ol TTAPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVEC TTAPOAUETPOUC, OTWG N NALKia, Ta €tn Tpolmnpeciac f n
opolBn epyaciag. H UtoxpEwaon MoU KATAXWPELTAL OTLG XPNUATOOLKOVOULKEG KATOOTAOELG YLO Ta
TiPOYPAUOTO KABOPLOPEVWY TTApOoXWV lval n mapoloa atia tng SEoUeuoNC yla TNV KaBoplopévn
napoxn. H &féopevon tn¢ koboplopévng mopoxng umoloyiletal etnoiwg amd avefdptnto
ovaAoylotr) ME TN Xxpnon TG HeBoOdou NG TPoPePAnUEVNC  TUOTWTLKAG  Hovadog
(projectedunitcreditmethod). Ta  kaBapd  ko6otn  ouvrtaflodotnong TG  TEPLOSOU
oupnepthapPBavovtal otnv Katdaotaon ZuvoAlkoU Elcodripatog kot amotelovuvial amo tnv
nmapovoa afio Twv mapoxwv mou £ywvayv Se60UAEUHEVEC KATA TN SLAPKELA TOU £TOUC, TOUG TOKOUG
ETL TNG UTIOXPEWONG TIAPOXWVY, KAl Ta aVOAOYLOTIKA KEPSN n {nuieg ta omola Kataywpouvtal
aueoa ansubeiog ota Aoumd ouvoAlka slcodnuata Kot &g petadEpovtal oTa AMOTEAECUATA OE
pHeTayevéotepn Tepiodo. N tnv mpoefddAnon xpnolwpomoleitat n péBodog FullYieldcurve
(kapmOANG emutokiou).

OL BpaxumpOOeoUEeS TAPOXEG TIPOG TO TIPOCWTILKO OE XPNUa Kot o€ 160¢ kataxwpouvtal we €€odo
otav kaBiotavtal 5e50UAEUUEVEG.

3.12Kpatikég EmiyopnynoeLg

OL KPOTLKEG ETILXOPNYNOELG OL OTIOLEC OXETL{OVTAL PE TNV EMOOTNON EVOWUATWY TtAylwv oTolXElWwV
avayvwpilovtal otav umapxeL eVAoyn e€aodaiion OtL n emxopriynon Oa slompayxBel kal OtL n
Etalpeia Ba cuppopdpwOel pe Toug 6poug Kal Tig mpolnoBEaoelg mou €xouv TeBel yla tnv KataBoAn
Touc. Otav oL KPATLKEG ETILXOPNYNOELG oxeTil{ovtal Ye €va TEPLOUCLAKO oTolxelo, n eVAoyn afia
TIOTWVETAL OTLG LOKPOTIPOBEGUEG UTIOXPEWOELG oav avaBallopeva €0oda Kol HETADEPETAL OTNV
Katdaotaon ZuvoAwkoU Elcodnuatog pe Loomooeg €troleg SO0el e PAon TNV AVAUEVOUEVN
wWohEALUN Sapkela {wng TOu TEPLOUCLAKOU OTOLXELOU Tou emixopnynBnke. Otav n emnyopriynon
oxetiletal pe damavn, avayvwpiletal cav €00d0 otnv SLAPKELA TNG XPHOEWC TTOU amalteltal yla
TNV AVTLOTOIXLoN TNG EMLXOPRYNONG OE CUOTNUATIKNA BAon oTlg SamAvVeS TIG omoleg mpoopiletal va
amolnuwoel. Ol amooPEcel Twv emyopnynoswv epdavidovtal ota «AMNa £c0oda» otnv
Kataotaon uvoAikol Elcodnpartoc.

3.13Tpéxwv Ko avaBaAlopevog ¢popog EL00SHLATOG
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O tpexwv popog umoroyiletal cupdwva pe Toug GpopoAloykols VOUOUG Ttou LoxUouv otnv EANGSa.
H Samavn yla tpéxovta $popo elcodnuatog meplhapBavel Tov ¢opo €L00SAUATOC TTOU TIPOKUTITEL
Baoel twv kepdwv TNG KABe Etalpelog omwg avapoppwvovtal ot GopoAoyIKEG TNG SNAWOELS,
pOoHeTOUG HOPOUG ELCOSHMATOC TIOU TIPOKUTITOUV Qmo TouG ¢GOpPOoAOYIKOUG €AEYXOUG TWV
dopoloylkwy apxwv Kot TPoPAEPELS yLa TTPOCHETOUC GOPOUG KO TIPOCAUENCELS VLA OVEAEYKTEG
dopoloyikd xpnoelg Kat urmoAoyiletal oUpdwva pPe GoPOAOYLKOUG CUVTEAECTEG TOU LOXUOUV KATA
TNV NUEPOUNVIA TWV XPNHATOOIKOVOULKWY KATOOTACEWV.

O avafBaiiopevog dopog eloodipatog umoloyiletal xpnolponolwvtag tn HEBodo TnG umoxPEWoNG
(liabilitymethod), Baocel Twv Beomiopévwv cuvtedeotwv Gopou Tou Ba LoxUoUV KOTA ToV XPOVo
KATAAOYLOHOU TOUG, O OAEG TIC TIPOOWPLVEC GOPOAOYLKEG SLadOopEG KATA TNV NUEPOUNVIO TWV
XPNUOTOOLKOVOULKWY KATAOTACEWV PETAEL TNG PopoAoyikn¢ BAong Kat TNG AOYLOTIKAG aflag Twv
TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV. Eav 0 avaBaAropevog dopog Lo0SAUATOC TIPOKUTITEL
OO TNV APXLKN KATAXWPNON EVOG OTOLXELOU EVEPYNTLKOU ) UTIOXPEWOCEWV O CUVOAAQYN GAAN EKTOG
oo €KEVN TNG CUVEVWONG ETIXELPHOEWYV, TOTE KATA TN OTLYMN TNG ouvaAAlayng Sev emnpedlel oute
Ta AOyLOoTIKA oUTE Ta popoAoyntea kKEPSN Kat InUieg Kot EMOpEVWE Sev AapBavetal urtoyn.

AvoBaAAOpeveC GOPOAOYIKEG QMALTAOEL avayvwpeilovtal yla OAEC TLC EKTMECTEEC MPOCWPLVEG
SlapopEg Kal TG petadepopeveg Gopoloyikeg INULEC KOTA TNV €KTaon Tou mibavoAoyeitat otL Ba
uTtapxeL SLoBéoipo popoloyntéo KEPSOC EVOVTL TOU OTIOLOU Ol EKTIECTEEG TIPOOWPLVEC SLOPOPEC
Kall oL LeTodEPOUEVEC HOPOAOYIKEC {Npieg pumopel va aflomoinBouv.

OL avaBoAlopeveg GOPOAOYIKEC QTALTACEL] KOL UTIOXPEWOEL UTOAoyilovial HE TOUG
dopoAoylkoUC CUVTEAECTEG TTOU VA UEVOVTAL VO EPapUOOTOUV oTnv Tiepiodo katd tnv omoia Oa
taktomolnBel n anaitnon n n vnoxpéwon, AapBavovtag untodn toug PopoAoylkoUG CUVTEAECTEC
Tou €xouv Beomiotel 1 ouowdWC BeoToTEl, HEXPL TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY
KATAOTACEWV.

OL neplooodtepeg HeTaBolég ot avaPaAlopeveg PoOpPOAOYIKEC QTIALTAOCELS 1) UTIOXPEWOELG
avayvwpilovtal cav €£odo otnv Katdotaon ZuvoAlkol Eicodnpatog. Movo HeTaBoAég oTig
avapBalropeveg GOPOAOYLKEG QATIALTIOELS I UTIOXPEWOELS Ttou oxetilovtal pe petaBoAn otnv afia
™G amaitnong n UToXPEwWONG TIou XPewvetal ameuBeiag ota dla kepdiala ypewvovtal i
Totwvovtal aneuBeiag ota idla kepdiata.

XPEWOTIKA KOl TUOTWTLKA uttoAouna avaBaAlopevng dopoloyiag cupdndilovtal otav umapxel
VOULKA Loxupd Oikaiwpa cupPndlopol kat ol avaBoAAopevec GOPOAOYIKEG QATALTACEL Kall
UTIOXPEWOELS aidpopoUV o€ POPOUC ELCOSUATOC ELOTIPATTOUEVOUG OO TNV 61t popoAoyikr apxn).

3.14Ec0b6a ano ocuuBaosis ue meAdTeg

H mnyn €068wv tng Etalpeiag sival n mwAnon ayabwv (mpoldviwy, €UNMOPEVUATWY, AXPNOTO
UALKO), amallaypévn amo tov ¢popo mpootifépuevng afiag (D.M.A.), TG €MOTPOPEG KAl TIC
EKTTTWOELG.

H Etatpeio avayvwpilel £€0060 OTAV EKMANPWVEL ULAL CUMBOTLIKA UTIOXPEWON TIPOG TOV EKACTOTE
meAdtn pe tnv mapadoon ayabou f TV mapoxn umnpeoiog (mou tautiletal Pe TO XpOVO TIOU O
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€\eyxog emi Tou ayaboul 1 tng umnpeciag mepvael otov meAdtn). O MEAATNG QMOKTA TOV EAEyX0
€vOG ayaBou 1 umnpeoiag, 6tav Unopst va KateuBUVEL Tn xprion Tou Kal va AapBAvVeEL OUCLOOTLKA
OAa ta uroAeOpeva odpEAn and auto. Eav pia cupPaocn mep\apBAVeL TIEPLOCOTEPEG ATO LA
OUMPOATIKEG UTIOXPEWOELS N OUVOAWKN afla TG oUupPaong emueplleTal OTIC EMUPEPOUG
UTIOXPEWOELG HE Baon TG empépout agieg mwAnong. To mood tou €068ou mou avayvwpliletal
elval To Mood mou €XEL EMUUEPLOTEL OTNV avTioTOLN CUUPBATIKN UTIOXPEWON TIOU EKTTANPWONKE, UE
Baon to avritiwo mou avapével va AaBel n Etalpeio cupdwva pe toug 6poug tng cupBaocnc.
Tuxov petaPfAnto avtitipo neplthapBavetol oto mood tou €66dou ou avayvwpiletal, oto Babuod
mou &ev elval onuavtika mBavd To mMood autod va avtiloylotel oto péAov. H Etatpesia dev
OUVATTEL CUPBAOELG Omou n mepiodog avapeoa otn petaBifaon Twv ayabBwv 1 Twv UTINPECLWV
TIoU €XOUV UTtooxeBel oTov MEAATN Kal TNG MANPWUAG Ao Tov TEAATN Vo ultepPaivel Tov éva
Xpovo. Juvenwg n Etatpeia dev mpooapudlel To Tipnua tg ocuvaAlayng yla tn Staxpovikn afia
TOU XPNUATOG.

H Etalpeia mopéxel otoug MEAATEC EKMTWOELG ML TOU OYKOU MWANCEwWV Ue Bdacon ta Opla mou
kaBopilovtal otig pHeTall Toug oupBaocelg. OAeC QUTEG OL EKMTWOELS SleuBeTolvTaL EVTOC TOU
OLKOVOULKOU £TOUC KOl OUVETWG N €happOoyr TOU VEOU MPOTUTOU €XeL Unbevikn enidpacn oTig
ETNOLEG XPNUOTOOLKOVOULKEG KOTOOTAOELC.

ITIC MEPUTTWOELG Tou N Etatpeia AapBavel tipnpa amd tov meAdtn (MPomAnpwir) mPw tnv
EKTEAECN TWV UTIOXPEWOEWV TNG oLUPAoNC Kal TN HeTadopd Twv ayabwv 1 TwV UTNPECLWY,
avayvwpiletal ocuppatik) umoxpéwon. H oupfatikn umoxpéwon amo-avayvwpiletal otav

EKTEAEOTOUV OL UTIOXPEWOELG TNG cUMPBaoNG kal to €000 kataypadel otnv Katdotaon ZuvoAlkou
Elcodnpartoc.

3.15E1066nua amo tokous

‘Eooba amd tokoug Aoyilovtal Bdaon HLOG XPOVIKNG avaAoyiag, mou mpoodlopiletal amd tnv
TIPAYUATIKI artod0ocn Tou TEPLOUCLAKOU OToLXE(oU.

3.16E€06a

Ta €€0ba avayvwpilovtal otnv Katdotaon ZuvoAikoU Elcodrpatog oe dedouleupévn Baon.
3.17Mepiopata

Ta peplopata mou StavéovTtal oToug LETOXOUG TG Etalpeiag avayvwpilovtal we umoXpPEwan OTLG

XPNHOTOOLKOVOULKEG KOTOOTAOEL OTaV N Slavopr eykpivetal amo tnv levikr Zuvéleuon Twv
MeToxwv.

3.18 MwoBwoelg — AAN 17 edpapudoipo £wg 31 Aekepuppiov 2018
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O kaBopLoPOC TOU KOTA OO0 pia cuvaAlayr EUTEPLEXEL LioBwon 1) oxL Baciletal otnv ouoia TG
ouvaAAaynG Kata TNV nUepounvia ocuvayng tng oxetkng ocupuPacng, dnAadn oto katd moco
Umapxel Ml oupdwvia otnv omoila o ekpoBwtng petofiBalel oto pobwtr, Evavtl
QVTOAAQYUATOC, TO SlKalwpa Xprnong €vog MEPLOUCLOKOU oTtolxelou yla pla cupdwvnuévn
neplodo.

Ol XpNUATOSOTIKEG HLOBWOELG TTOU peTadEpouv otny Etalpeia ouotwdwg 6Aoug Toug KvdUvoug
Kal Ta opEAn Tou oxetilovtal Pe TO UOBwWHEVO TAYLO, KEPAAALOTIOLOUVTAL KATA TNV €vapén TG
HioBwong otnv evAoyn aia Tou poBwuévou mayiou 1, av auth eival xapnAotepn, otn mapovoa
aflo Twv eAdaylotwv pLoBwpdtwy. Ol MANPWHECG Yl XPNUATOSOTIKEG pLoBwoelg emuepilovtal
HETAEL TWV XPNUATOOLKOVOULKWY £E08WV KaL TNG LELWONG TNG XPNUATOSOTLKAG UTIOXPEWONC, WOTE
va emrteuxBel €éva otabepd EMITOKIO OTO €vamopeivav umolouto NG umoxpEéwong. Ta
XPNUOTOOLKOVOULKA £€08a xpewvovtal ota amoteAéopata. Ta kepoaAalomolnbévia pobwuéva
mayla anocBévovtal e PAon TN WKPOTEPN TEPLOSO AMd TNV EKTIHWHEVN wWEAUN Iwr Tou
mayiou f tnv dlapkela TnG picbwonc.

MoBwoelg Omou 0 eKUOBWTAG Slatnpel ouolaoTikA OAa Ta 0d€AN KoL TOUug KvSUVoUG Tou
OTOPPEOUV QMO TNV KUPLOTNTA TOU TIEPLOUCLAKOU OTOLXELOU TAEVOHOUVTOL WC AELTOUPYIKEC
HoBbwoelg. Ta katofardopeva plobwpota yla AEITOUPYLKEG ULOBWOELS KaTaxwpouvTal we €€oda
OTA OMOTEAECUOTO O OUOTNUOTIKA Bdaocn Katd tn SldpKela TG HioBwong. e MepIMTWON TOU
oUpBaon AslTOUpPYLKAG HioBwong SLakomel mpwv amod tnv nuepounvia Anéng tg, to mocod mou
KataBAaAeTal otov ekpuLoBwtrn pe tn popdn amnolnuiwong, avayvwpiletal wg £€0do tnv nepiodo
otnv omola yivetal n dtakomn tng uicbwongc.

MNa T pobwoelg omou n Etatpeia eival n ekpobBwrpla, ta €c0oda tng HioBwong and AELTOUPYLKES
Hwobwoelg avayvwpilovtal otnv Katdotaon ZuvoAwkou Elwcodnuatog pe tnv eubeia péBodo oe
0AOKkANpnN TN Sldpkela tng picbwong.

3.19 Miobwoelg (wg pobwtng ) ekpodwtg) (epappooto and tnv 1n lavouapiov 2019):

H Etalpeia afloloyel kata tnv €vapén woxvog tng ocupBoaong, €dv pla cVpPacn amotelel f
EUMEpPLEXEL LioBwon. Mia cupdwvia reptéxel piobwon eav petafifalet to Sikailwpa eAéyxou tng
XPNonG €vog TPOCSLOPLOUEVOU TIEPLOUCLAKOU OTOLXE(OU, aKOUN KOl OV QUTO TO TEPLOUGCLAKO

otolxeio 6ev mpoodlopiletal pntd, yla Eva Xpoviko SLAcTnua €vavtl avtoAAQyUOTOoC.

H Etowpeia we pobwtnc:

H Etalpeio edappoos pla evialo mpoogyylon avayvwplong Kol EMIUETPNONG Yo OAEG TIC
HLOOWOELG, €KTOC amo T HLOOBWOoelg Teploualakol otolxeiou yaunAng afiagc. H Etalpsia
ovayVwPLlEL UTIOXPEWOELG LLOBWOEWV yLa TIG ATTOTMANPWHEC LIOBWUATWY KAl SLKOLWUATA XProng
TIEPLOUCLAKWY OTOLXEIWV TIOU QVIUTPOOWTEVOUV TO SKOlwpa XPHoNC TWV UTOKEILEVWY
TIEPLOUCLAKWY OTOLXElwV. H ETalpeia pobBwvel pnxavnuata yla tnv eEunnpetnon tng Asltoupylog
ne.

- AlKOLWMLOTO XPAONG TIEPLOUGLAKWY OTOLXELWV
H Etalpeia avayvwpllel Sikalwpata xprong MEPLOUCLOKWY oTolXelwv otnv évapén tng picbwong
(tnv nuepounvia mou To MeploucLaKO otolxeio sival dlabéoipo mpog xpnon). Ta Sikawpata
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XPNONG TIEPLOUCLAKWY OTOLXELWV ETUUETPOUVIAL OTO KOOTOG TOUG, HEWWMEVO KATA TN
OUCOCWPEUUEVN amOoBecn Kal TNV amopeiwon tng aflog Toug Kal MPOCAPUOCUEVO KATA TNV
ETIAVOUETPNON TWV QVTIOTOLXWV UTIOXPEWOEWV ULOBWOEWV. TO KOOTOG TWV SIKALWUATWY XPHoNG
nayiwv cupnepA\apBAVEL TO TOCO TWV UTIOXPEWOCEWV UIOBWOEWY TIOU €XOUV OVAYVWPLOTEL, TLG
OPXLKEG ApECA OUVEESEUEVEG OXETIKEG SATMAVEG KAl TIC MANPWHEG MOBwoewV Tou €ywvav tnv n
TPV TNV NUEPOUNVia Evapéng, LELWUEVEG KATA TO TTOCO TWV MPOCHEPOUEVWV EKTITWOEWY 1] AAAWV
KLVATPWV. EKTOC TWV TEPUTTWOEWV OMou n Etaipeia eival oxetika BERata OtL 10 poBwPEvo TtayLo
Ba mapéNBeL otnv KATOXN TNG OTO TEAOC TNG oUMPBaONC picBwaong, Ta avayvwplopéva Sikalwpata
XPNoNG TEPLOUCLAKWY OTolXelwv amooPévovtal pe tn otabepry pEBOSO KaTA TN HUIKPOTEPN
Slapkela peTall NG WPEAUNG WG TOU UTIOKELUEVOU Taylou Kol Twv O0pwv TG ouuPaocng
HiocBwong. Ta Sikalwpata Xpriong MEPLOUCLOKWY OTOLXELWV UTTOKELVTOL O EAEYXO ATOMEIWONG TNG
aflog Toug.

- YOXPEWOELG LLOOWOEWV

Kata tnv évapén tncg picbwong, n Etalpeia avayvwpilel umoxpewoel LoBwoswv (0EC PE TNV
napovoa ofla Twv HOOWHATWY KOTA T OoUuVOAlkr Slapkela tng oupBaong picbwong. Ot
TANPWHEG cuumepAappavouy ta cupPatikd otabepd PLoOwWHOTA, HELWHEVO KATA TO TTOCO TWV
npoodepOuevwY TOOTNOEWY, HETABANTA pLoBwpata Tou e€aptwvtal amd Kamolov Oeiktn,
KaBwg Kol TMood yla MANPWHEC UTIOAELUUATIKAG aflag mou oavapévetal va mAnpwBouv. Ta
pHoBwpata emniong meplappavouv tnv TR €€A0KNONG €VOG SLKALWUATOG OYOpPAc, TOU Elval
oxeTika BEPBato va e€aoknOel anod tnv Etatpeia Kal MANPpWHES KUPWOEWY AUONG pLoG HioBwaong, av
oL 0pol oupBaong Seixvouv pe oxetikn BeBatotnta otL n Etatpeia Ba e€aokioel to dikaiwpa yla
AUon. Ta petapAntd pobwpata nmou dev e€aptwvtal anod kamolov Seiktn, avayvwpilovtal wg
€060 oTNV Xprion TOU ETEPXETAL TO YEYOVOC 1N n ouvOnkn Kal yivetal n mAnpwun. TEAog, n
Etalpeia €xel amodaocicel va ePpoappooEl TNV TPOKTIKY SLEUKOAUVON ylo T KTipla Kol ta
pHetadoplkd péoa pe tnv omola Sev amatteital o SLAYWPLOUOSC TWV UN-ULoBwTIKwY amod ta
HLoBWTIKA oTtolxela kal avtiBeta va Bewpel kKABe ULOOWTIKO oTolXelo Kal KABE OXETIKO pn-
HLOOWTLKO oToLXEl0 oav eviaio HLOBWTIKO oToLKElo.

MNa va umoAoyioel tnv mapovoa afia Twv MAnpwupwyv, n Etalpeia yxpnoluomolel to KOOTOG
eTUMPOoOeTou Savelopol KATA TNV nUEpopnvia évapéng tng HioBwong, €dv TO TPAYUATIKO
emutoklo dev mpooblopiletal euBéwg amod tn ocupPaon picbwong. Metayevéotepa tng Evapéng
HiocBwong, To MO0O TWV UTIOXPEWOEWV HULOBWOEWV Tpooauavetal Le €060 TOKWV Kal LELWVETOL
HE TIC TANPWHEG MWOBWUATWY TOU Tpaypatonolovuvtal. EmutAéov, n Aoylotiky afia twv
UTIOXPEWOEWY HIOBWOEWY ETAVOPETPATAL €AV UMAPEEL TPomomoinon otn oUuPacn, 1
ornotadnmote aAlayn otn Slapkela tng ocVUPaocnc, ota otabepd plobwpoata (m.x. aANayEG oTLg
HEAAOVTIKEC TTIANPWHEG WC ATOTEAEOUA HLag aAAayng o €va SEIKTN TOU XPNOLUOTIOLELTAL VLA TOV
TPOOSLOPLOUO TETOLWV MANPWHWV ULoBwpAaTtwy) i otnv afloAdynon oyopdc TOU TIEPLOUCLAKOU
otolxeiou. Ol EMOVOUETPNOEL QUTEC KOATOXWPEOUVTIAL OE WloL YPOUMN OTn onuelwon twv
SIKALWUATWY XPrioNG TMIEPLOUCLOKWY OTOLXELWV WG LETATPOTIEG.

- Bpayuxpovieg HobwoeLg Kat podwoelg mayiwv xapnAng agiag

H Etalpeia epapuolel v efaipeon OXETKA PE TG Bpaxuxpovieg pobwoelg (dnAadn pobwoelg
SLApPKELOG UIKPOTEPNG N long Twv 12 pnvwv, omo tnv nuepopnvia €vapénc tng oupPaong
uicbwong, omou 6ev umapxel Tto SKolwpo OoyopAC TOU TEPLOUCLAKOU oTolxelou). Emiong
epapuolel tnv efaipeon OXETIKA PE TEplOUOLOKA oTolxela yxaunAng aiag (dnAadn atlag
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HKPOTEPNG TwV €5 XAddwv). NMANpwUEG HOBWHATWY yla Bpaxuxpovieg kal XapnAng aflog
HLoBwoelg avayvwpilovtal wg €€oda e tn otabepn pEBodo katd tn didpkela TnG wiobwongc.

- ZNHOVTIKEG EKTLUNOELG OTOV TPOCSLOPLOUO TNG SLAPKELAC LOOWOEWV LE SLKALW LA AVAVEWONG
H Etawpela mpoodlopilet tn Oldpkela picBwong wg tn oupPatikn Sidpkela picbwong,
oupnepAAUBAVOUEVNG TNG XPOVIKAG TIEPLOSOU TOU KAAUTITETAL amod (a) Sikalwpa eMEKTACNG TNG
HiloBwong, eav eival oxetika BEPRato otL to dikaiwpa Ba e€aoknOet ) and (B) Swkaiwpa Avong tng
oupuBaong, eav eivat oxetikd BEPRato otL To Sikaiwpa 6 Ba e€aoknBeL.

H Etalpeia €xel To SKaiwpa ylo KATOLEG UIOOBWOELG, va eMeKTElVEL TN SLApKELA TNG cUUPBaoNnG
uioBwong. H Etatpeia aflohoyel eav umapxel oxetikn BePfatotnta otL Ba e€ooknBel To Sikaiwpa
avavéwong, AapBavovtag umtoPn 6AoUG TOUG OXETLKOUG TTAPAYOVTEG TTIOU SNLOUPYOUV OLKOVOULKO
Kivntpo, va efaoknoel to Sikalwpa avavéwong. MetayeveéoTepa TNG NUEPOUNVIOG EvapEng TNG
uicbwong, n Etalpeia emavefetalel tn Sldpkela ¢ picbwong, edv umapel €va onUAVILKO
YEYOVOC | oAAayr) OTLC OUVONKEG TIOU EUMIMTOUV OTOV €AgyX0 TNG KoL EMNPEA{OUV TNV €TAOYN
ge€doknong (n oxy) Ttou dwawpatog avavéwong (Omwcg yia mapddselypa g aAlayn otnv
ETUXELPNUATIKI oTpATNYLKN Tou Opidou kat tng Etapeiag).

Katad to 2019, n Emutpon Atepunvelwv twv AMNXA (n «Emtporn») e€€dwoe pa mepiAndn twv
amoddacewv mou AndOnkav otig SNUOOCLEC CUVESPLATELG TNG YLla va armocadnVioel TIG SlepUNVELEC
Tou AMNXA 16 oXeTIKA pe Ta akOAouBa BEpata:

- Awawwpota ou oxetifovral pe to untédadog mou dev €xel epapuoyn otnv Etalpeia

MNpoodloplopdg dtapkelag pobwoewv: H Emtponn e€€dwoe anodaon, cuUPwva He TNV omola
KATA TNV €KTIUNON TG €vvolag TNG KN ONMOVTIKAG TIOWNG, KATA TNV KATAPTLON TWV Opwv
HicBwong, n avaluon 6ev MPEMEL val KAAUTITEL JOVO TNV XPNUATLKN TIOLV TIoU TIPoBAEMETAL OTN
oUuBaon, aAAd va XPNOLUOTIOLEL Lol EUPUTEPN OLKOVOWULKA EKTLMNON TNG TOWNG €T0L WOTE va
neplAapBavel OAeC TG TLOAVEG OLKOVOULKEG EKPOEC TIOU cuvdEovtal PE TNV KatayyeAla tng
ouuPBaonc. H Etatpeia edpappolel autr tnv anodacn Kal XpnoLOTIOLEL Kplon yla TNV eKTiNON TNG
SlapKeLlag NG ekAoTtote piocBwong kat AapBavel umtoPn 6AoUG TOUG OXETIKOUC TAPAYOVTEG TIOU
SNULOUPYOUV OLKOVOULKO KLVNTPO YLO VOL OLOKIOEL ELTE TNV AVAVEWON ELTE TOV TEPUATLOUO.

MNa T pobwoelg omou n Etatpeia eival n ekpobwtpla, Ta €0o0da TG UoBWoNG oo AELTOUPYIKES
Hwobwoelg avayvwpilovral otnv Kataotaon XuvoAikoU Elcodnpatocg pe tnv subeia pébodo oe
0AOKANpPN TN Slapkela tne picbwong.

4. ENZQMATATIATIAMEPIOYZIAKA ZTOIXEIA

H kivnon Twv evowpatwy mayiwv EPLOUCLAKWY OTOLELWY EXEL WG EEAG:
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Emmhad&  Axvnromorfoeig
Metagopikd  Aomog  umo ektéheon Ko
Mmeda  Kripw  Mnyaviuara ueoa  eomhiopdg  mpokataPoAég Livoho

AZIA KTHEEQL

112018 18668824 4ABIB2  IBTOBITIED  SM09BE 2322358 860230 2188549505
Mpoodrikeg 000 000 BOGRH 146530 1444579 18694430 214498372
Metagopég 000 000 112408549 000 953966 (113362515 000
311212018 18668824 AABIMA 118000142 A4S 28622133 1585 24030478T7
Mpoadrikeg 000 000 6925710 10384940 000 91926728 17227378
Meoerg 000 000 (1656100) 000 000 000 (116.561,00)
Metagopég 000 7889748 40311409 000 28275900 (1424847 000
3111212019 18668824 52215605 1816590160 476304 48898033 108626080 2563629155

LYLZQPEYMENEE AMOZBEXEIX

1/1/2018 000 7939665 BTASAATE 25992325 20307081 0,00 10.001.337,75
AmooBéoeig 000 11107953 128294072 29475 837208 0,00 1425.307,08
31/1212018 000 90427618 1002808776 28283800 2144289 0,00 1142664483
AmooBéoeig 000 11107953 100772880 2491510 1269394 000 124641737
Mewoeig 000 0,00 (116.561,00) 000 000 0,00 (116.561,00)
311212019 000 101535571 110002955 30775310 22413683 0,00 12556.501,20
ANATIOZBEXTH ASIA

311212018 18668824 353890503 715200366 8961712 T84 159184145 12603.833,94
311212019 19660824 421680034 715664605 16855142 26484350 1086.260,80 13.079.790,35

OL amooBECELS TWV EVOWUATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV avaAlovTtol ava Asttoupyia wg

oKoAoUBwWG:

01.01 -31.12.2019 01.01 -31.12.2018
KéoTtog TTwAnBéviwy 1.208.808,33 1.360.696,40
‘E€oda Asiroupyiag didBeong 24.915,10 45.130,67
'E€oda Asitoupyiag dloiknang 12.693,94 19.480,02
Zovolo (onp. 17.3) 1.246.417,37 1.425.307,08

Emti twv evowpatwy mayiwv tne Etalpeiag dev vdiotavral epnpayuata Bapn.
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Kata tv 31n AskepPplouv 2019 n Etalpeia eixe d€opeuon yla TNV AMOKTNGON EVOWHATWY TAYLWV
otolxelwv cuvoAlkoU kdotoug Eupw?2.433 I\, mepimou (onu. 23y ).

5. AIKAIQMATA XPHZHZ NMEPIOYZIAKQN ZTOIXEIQN -YNOXPEQZEIZ AMNO
MIZOQZEIZ

H Etalpeia edpdppooe tnv tpomomnoinuévn avadpoptkn néBodo katd tnv uloBEtnon tou AXMA 16
KOl OVOYVWPLOE UTIOXPEWOELG Ao HioBwon o€ oxéon e TIG LLoBWOELG TTOU €lXaV TIPONYOU UEVWG
TalvounBel wg Aettoupyikég Hobwoelg cuudwva pe TG apxeC tou AAM 17 MwoBwoelg.

Jupudwva Pe TG petafatikeg dtatacelg tou AXMA 16, T OXETIKA SIKALWULATA XPONG TEPLOUCLOKWV
OTOLXELWV EMIUETPNONKAV OTO OGO TIOU LOOUTAL HE TNV UTIOXPEWON amnod picBworn. Asev umripxav
enaxdn pobwtnpla cupforata mou Ba amattolcoV AVATPOCAPHUOYN TWV SIKOULWHATWY XPNong
TIEPLOUCLAKWY OTOLXELWV KATA TNV NUEPOUNVIA TNG OPXLKAC EGAPUOYAG.

Ta avayvwplopéva SIKaLWHATO XPRonG MEPLOUCLOKWY OToLXElwV adopolV KTipla Kal HETAPOPLKA
HEoa Kal n Kivnon toug €xel wg akoAoLBwC:

YnoAhouro 01.01.2019 112.858,36
AmooBéoelg (40.319,51)
YréAouro 31.12.2019 72.538,85

H Etaweia, ota mAaiola edapupoyng tou AMNXA 16, avayvwpioe tnv 01.01.2019
XPNHUOTOOLKOVOULKEG UTIOXPEWOEL oo MwoBwoelg mooou € 112.858,36. OL TtOKOL TWV
UTIOXPEWOEWV amod pobwoelg aviABav os € 941,15 ywa tn xprion mou £€Anée tnv 31n AskepPpiou
2019 kot oupmepl\apPavovtol OTto XPNHOTOOLKOVOMLKA €€oda OTNV KOTOAOTOON OCUVOALKOU
eloodnuatocg, evw £xouv anonAnpwOei plobwpata vpoucg € 41.260,71.

6. MAKPOIMNPOOEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBEGUEC ATALTACELG avaAUOVTAL WG EENAG:

31.12.2019 31.12.2018
Aoopéveg eyyunoeig NAeKTPIKOU peUATOG 3.600,00 3.600,00
AOCUEVEG EYYUNTEIG EVOIKIWY 15.644,40 15.380,40
TovoAo 19.244,40 18.980,40

7. AIMNOGEMATA

Ta anoBépata avaAvovtal we ENG:
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31.12.2019 31.12.2018
Mpoidvta £To1uar Kal NITEAT 325.852,97 382.258,34
MpwTeg Kal BonbnmkeS UAES - avaAwaipa UNKE - aviaAAaKTIKG 2.346.605,64 2.720.006,52
Zivolo 2.672.458,61  3.102.264,86

KaBe petaBoAn otnv mpoPAsPn amopeiwong amd TNV OmoTipnon Twv amoBepdTwy TEAOUC
Xprong otnv peuctomnowiolun afia toug meplAapBavetal oto KOOTOC TWV OMOBEUATWY TTOU
Kataxwpndnke w¢ €€060 0To KOOTOC MWANBEVTWV.

To KOOTOG TV ATOBEUATWY TTIOU KaTaxwpnonke w¢ €060 oto KOOTOC MWANBEVTWY, aVEPXETAL O
Eupk17.183.394,60 (31.12.2018: 18.343.925,63) (onp. 17.3).

EMMOPIKEZ KAI AOIMNEZ ANAITHZEIZ

Ol EUMOPLKEG KOl AOUTEG QAT OELG avaAUovTal w¢ €EAG:

31.12.2019 31.12.2018

MeAdTeg (KTOG ATTO CUVOEDEUEVEG ETAIPEIEG) 4.766.832,95 3.962.219,32
Amaitoeig atmd ouvdedepéva pépn (onu. 21) 239.027,00 0,00
EmTayég eI0TTPOKTEES 2.793.544,70 3.061.016,82
IpauudTIia EI0TTPOaKTEQ 10.709,25 10.709,25
Meiov:

MpE6RAEWN yIa OTTOMEIWON EUTTOPIKWY ATTAITATEWY -310.302,46 -365.120,93
2U0VOAO EUTTOPIKWY OTTAITHCEWV 7.499.811,44 6.668.824,46
MpokataBoAég o€ TTPOUNBEUTEG 139.604,84 113.803,40
‘E€0da emopévwv XpAoEWY 36.901,52 19.623,21
Amraitioeig ammé ouvdedepéva pépn (onu. 21) 42.836,00 0,00
Attaitioelg ammd EAANVIkS Anudoio 484,81 465.495,94
NOITTEG aTTAITAOEIG 200,00 0,00
Meiov:

MpoRAewn yia aTTOpEIWON AOITTWY ATTAITACEWY -89.739,41 -73.691,33
ZU0VOoAO AoITTWV aTTAITAOEWV 130.287,76 525.231,22
Fevik6 ZuvoAo 7.630.099,20 7.194.055,68

H Etatpeia katd tv 31 AekepBpiov 2019 eixe ekywpnoel oTig Tpameleg analtioelg Evavtl Eupw
1.758.047,92 kai tnv 31 AskepPpiov 2018Eupwl.521.357,68. To KOVOUAL TwV EKXWPNUEVWV
anattioewv oe factoring otig 31 AskepPpiov 2019 mapouoialetal kabBoapd amd AndBesica
XPNUATOSOTNON EKXWPNONG ETUXELPNUATIKWY OMATACEWV Xwpic avaywyn Uyoug Eupw
55.203,56kaL Eupw 763.262,08 tnv 31 AckepBpiou 2018.

O Aoyaplacpog anattioelg ano nehdteg ouvnBwg Stakavoviletal oe 0-120 NUEPEG.
H mpoBAen yla amopeiwon EUMOPLKWY OTTOLTI|OEWV EXEL OXNUOATLOTEL TOOO VLA CUYKEKPLUEVA

UTTOAOLTTOL TIEAQTWV TIOU €XOUV EETTEPACEL TNV TILOTWTLKNA TIOALTIKA TNG ETaupeiag, yio kamola amno
Ta omoia n Etaipeia €xel mpoodUyel ota SIKACTAPLAOCO KAl yla TV KAAUYPN aVaUEVOUEVWY
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TUOTWTIKWV {NULWV TIOU HUIMOoPoUV va TPokUPouv PeANOVTIKA e PBdaon tnv evnAlkiwon twv
UTIOAO(TTWV TWV EUTTOPLKWY OIMALTHOEWV.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTLKOU KIV&UVOU O OXEON ME TIG OUMALTHOELS A0 TEAATEG,
kKaBwg n Etalpeia €xel peydlo aplOpd mehatwvy.

H kivnon tng mpoPAEPNC TWV AMOUELWHEVWV EUTTOPLKWY KL AOUTWY QTALTCEWVY VLA TLG XPHOELS
miou €Anéav tnv 31n AskepPpiou 2019 kat 2018, eixe wg akoAoUOwG:

Y1réAoimro oTig 1 lavouapiou 2018

816.344,97
MNpooappoyn atrd epapuoyni AIMNXA 9 262.213.82
Avapope wpévo utrédoitro oTig 1 lavouapiou 2018 1.078.558,79
MpdaBem TPpéRAewn o xprion (onu. 17.3) 54.637,94
Mn xpnoiyotroinBeica TpoRAewn (onu. 17.2) -61.922,88
XpnoiuotroinBeica TTpoRAsWn -632.461,59
Y1réAoitro oTig 31 AegkepuBpiou 2018 438.812,26
MpdaBem TPpéRAewn o xprion (onu. 17.3) 19.164.57
XpnoiyotroinBeica TTpoRAswn 21.724,14
Mn xpnoipotroinBeica TTPoRAewn (onu. 17.2) -36.210,82
Y1réAoitro oTig 31 AegkepBpiou 2019 400.041,87

9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

To Tapelokd Stabéoipa kot looduvapa avalvovtal we eENG:

31.12.2019 31.12.2018

Taueio 393,04 896,59
KaraBéoeig dyewg 2.522.414,61 734.589,30
TUvoAo 2.522.807,65 735.485,89

Ot Aoyaplaopol kotaBéoswv OPewd elval ekppacpévol 0 supw Kol SOAAPLO AUEPLKNG Kal
ToKi{ovTOl PE KUMOLVOUEVA ETUTOKLA ovaAoya HE To UYPoG TG Katabsong kot pe Baon ta
ETUTOKLA TWV TpamelwyV yla UTIOAOLTA O Aoyoplacpols OPews Kal katabéoswv. H tpéxouvoa
afla Twv gv Aoyw Katabeoswv oYPew Kot mpoBeopiag mpooeyyilel tn AoyloTiki Toug afia Adyw
TWV KUHOLVOUEVWY ETITOKIWYV Kal TwV Bpoyumpobeopuwv Anfswv toug. To péco otaBOuLopévo
ETUTOKLO TWV KataBéoswv OPewg Kal mpobeopiag katd tnv dlapketa tne xprnong 2019 kot 2018
Atav 0,01%. Ta éco6a and TOKoUG TPAMEIIKWY KATABEoEWV OPEWC AVEPXOVTOL, YL TIG XPAOELG
niou €Anéav tnv 31n AskepPpiouv 2019 kat 2018, o Eupw 4.506,69 kal Eupw3.625,57 avtiotolya
Kal oupmeplapBAvovtal Ot XPNUOTOOLKOVOULIKA €008 OTL OUVNUMEVEG KOATOOTOOELG
OUVOALKOU eloodnuatog (onu. 17.4).
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Ta dtaBéotpa tng Etalpeiag, ava voulopa avaivovtal wg akoAolBwg:

Nopopa 31.12.2019 31.12.2018
Eupw 2.522.807,14 735.485,53
Aohdplo HMA 0,51 0,36

2.522.807,65 735.485,89

10. METOXIKO KE®AAAIO

ApiBudg petoxwv  OvopaoTky  MeToxIko

(Tepdxia) agia peToxng  ke@daAaio ZUuvolo
31.12.2019 46.912 29,35 1.376.867,20 1.376.867,20
31.12.2018 46.912 29,35 1.376.867,20 1.376.867,20

11. AINOOGEMATIKA

Ta anoBepatikd avalvovtal wg EAC:

31.12.2019 31.12.2018

TakTKO atmoBeuanko 196.001,53 196.001,53
ATTOBEJATIKG QOPOAOYIKWV VOUWY 1.729.291,86  1.729.291,86
AgpopohdynTo atoBepamnké N. 3299/2004 1.815.695,13  1.789.232,97
Aoimd atroBepamkd 2,86 2,86
Zivolo 3.740.991,38  3.714.529,22

(a) Taktiko amodeuariko

Zupudwva pe tnv EAANVIKA eumoplkr vopoBeaoia, ol etalpeieg umoxpeouvtal, amo ta KEPSN TG
XPNONG, va oXNUATIOOUV TO 5% OOV TAKTIKO OMOBEUATIKO HEXPLG OTOU aUTO GTACEL TO €va Tpito
ToU KaTtaPAnuévou HeTOXIkoU TOu¢ KedoAaiou. Katd tn Swapkela tng {wng tng Etalpeiog
arayopeVEeTaL n SLAVOUI TOU TOKTLKOU armoBfgpatikou.
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(8) ApopoAdynta arodsuatikd eldIkwv Slataéewv vouwv

Adopd amoBepatikd ¢opoloylkwv VOUwV Tou dnuoupyndnkav pe Baocn TG SLaTALEL TNG
dopoloylkng vopoBeoiag ol omoleg, eite mapéxouv tnv Suvatotnta Petabeong tng dopoAoyiog
OPLOUEVWV ELOOSNUATWY OTO XPOVo TNG SLAVOUAG TOUG TPOC TOUG METOXOUG €£(TE TOPEXOUV
dopoloylkéc ehadpuvoel wg Kivntpo OSlevépyelag emevbuoewv. Me Bdon tnv EAANVIKNA
¢dopoloyiky vouoBeoia, autd ta amobepatikd e€alpolvtal Tou GOPoU €LCOSNUATOC, UTIO TNV
npoUnoBeon otL ev Ba SlavepunBouv otoug petoxous. H Etalpeia dev mpotibetal va Slaveipel ta
OUYKEKPLUEVOL amOBOepaTIKA Kol eMOUEVWC dev €xel TpoPel otov UTOAOYLOUO avaBaAAOpEevng
dopoAoylknG umoxpEwong ya to $popo sloodiuatog mou Ba Kataotel MANPWTEOC KATA TNV
neplntwon SLavoung TwV amoBepaTIKwy.

(v) ApopoAdynta anodeuartika N.3299/2004

310 apBpo 8 tou N.3299/04 avadépetal OTL T MOOA TWV ETILXOPNYNOEWV TIOU ELOTIPATIOUV Ol
ETUXELPNOELS, OUHPwWvVA MPE TIGC Slatdfelg Tou vopou autol, eudavilovtal o Aoyaploopo
adopoloyntou amoBepatikoy, to omoio Sev umopel va SlavepnBel mpwv TNV mopéAeuon
TIEVIAETIOG amd TNV OAokAnpwon kal €vapén mapaywylkng Aettoupyiag tng emévduong. e
TEPUMTWON SLVOUAG TOUC TPV TNV TAPEAEUON TEVTAETIOG €MIBAANOVTOL OL KUPWOELG TIOU
nipoPAEnovtal oto apBpo 10. To anobepatikd autod dev umokeltal o dopoloyia EL0OSUATOC HE
Vv npoinoBeon otL Ba mapapeivel apetaBAnto kat dev Ba StaveunBel | kepaialomnoinbet npv
nepAaocouv S€ka Xpovia amod TO XPOVO TOU OXNUATLOMOU Ttou. Av kedalalorownBel ) StaveunBet
HETA TNV TOPEAEUCHN TOU OVWTEPW XPOVIKOU SLOOTAUATOC, UTIOKELTOL O GOpOAOYyLO LE OCUVTEAEDTN
0 OTI0L0C AVTLOTOLKEL OTO £va TPLTO Tou cuvteAeot dopoAoyiag ELCOSAUATOC TTOU LOYXUEL, KATA TO
Xpovo kedalatomoinong n Slavoung, evw KATA TNV METATPOMA TwWV XPNUOTOOLKOVOULKWY
Kataotdoswv cupdwva pe ta AMXA, Ta anoBspatikd autd €xouv petadepBel oTIg EMLXOPNYNOELG
nayiwv.

210 Aoyaplacpo nepthapBAavetal To moco NG anooBeon tng entyopnynong tou N. 3299/2004 nou
avayvwplletal kaBs xprion otnV KOTAOTACN ANMOTEAECUATWY £TOL WOTE O KABE nuUEpOUnvia Tou
CUVTAOOOVTAL XPNHOTOOLKOVOULKEG KATAOTAOELS, TO ABpoLoUa TOU avamndoBeoTtou UMOAOLTIOU TNG
gMYoprynong kata ta AMXA mA€ov Tou UTTOAOUTOU TOU aMOBEUATIKOU VA LOOUTAL LLE TO TTOGO TNC
ETLXOPNYNONG, OMWC auTo eudavileTal 0To AOYapPLOCHO TIOU ThPELTaLl yia okomoU¢ popoloyiag
eloodnuaroc.

12. AANEIAKEZ YINOXPEQZEIZ

Ta MakpompoBeopa davela tng Etalpeiag eival ekppacpéva oe Eupw PE KUPALVOUEVA ETILTOKLAL.
Ta tood 1ou €ival AmomANPWTEN EVTOG EVOG £TOUG A0 TNV NUEPOUNVIA TWV XPNHOTOOLKOVOULKWY
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Kataotdoswyv Kataxwpouvtal ot BPaxunpOBeoeG UTIOXPEWOEL EVW T TOCA TOU Eival
TIANPWTEQ O PETAYEVECSTEPO OTASLO, Xapaktnpilovtal wg Lakpompobeoua.
H ebAoyn atla Tou Savelopol npooeyyilel autr) mou epdaviletat ota BLBAla.

Tov ®eBpoudplo 2018 n Etatpeia unéypade cupuBaocn pakpomnpobeopou daveiou mooou Eupw 12
EKAT. UE TN ouvdebepévn Etalpeia SMURFIT KAPPA TREASURY 6idpkelag 5 twv, To omoio
eKTapLeVTNKE otadlakd to Staotnua PeBpoudplog — Mdaptiog 2018. To SAVELO AUTO EXEL EMUTOKLO
Euribor +3,5%, xpnowlomowBnke ywo TNV QIMOMANPWUAR TOU OUVOAOU TwV UDLOTAUEVWV
HOKpOTPOBEoUWY Savelwv KL TwWV UTIOXPEWOEWY Ao XPNUATOSOTIKEG ULoBwaoelg moool Eupw
10.992.842,34 kau eivatl mAnpwtéo tov QeBpoudplo 2023.

O HEOOC OPOG EMITOKIOU TwV pokpompoBeouwv daveilwv katd tnv 31n AskepPpiov 2019 ftav
3,50% (31.12.2018: 3,50%).

H Etapeia, otic 31.12.2019 kat 2018, dev €xeL axpnolpomnointa SlaBEoipa MIOTWTIKA OpLa yla
HokpompoBeoua Savela.

To OouvOAIKO £€£060 yla TOKOUG, TWV HAKPOTPOBEoUwY Kol PpaxumpoBéouwv Savelokwv
UTIOXPEWOEWV YLO TIG XPNOELG mou €Anéav tnv 31n AskepPpiov 2019 kat 2018, avépyxoviav oe
Eupw 439.318,35 kat Eupw413.899,69avtiotolya Kol CUUTEPIAAUBAVETAL OTA XPNUOTOOLKOVOULKA
£€€060 OTIG CUVNUUEVEC KATAOTAOELS OUVOALKOU glcodnpatog (onu. 17.4).

Ta BpayumpoBeopa davela tng Etapeiog mooou Eupw 4.006.517,52 kata tnv 31n AskepPpiou
2019(31.12.2018: Eupw 2.485.232,58) eival ekdppacpéva o Eupw katl €xouv AndBOetl oto cuvolo
Touc amo tn ouvdedepévn Etalpeia SMURFIT KAPPA TREASURY yla kKepAAaLo Kivnong UE ETLTOKLO
1,38%.

Tov Anmpidlo 2019 n Etawpeia ovUvaype ocupBaong xpnuatodotikig picbwong pnxavoAoylkou
efomAlopov mooou € 4,4 ekat. mepimou pe emtoklo Euribor+3%. H Sudpkela tg picBwong
oploBnke péxpl to AskéuPplo 2023 mou Ba mapatabel avaloya pE TNV NUEPOUNVIA EyKATACTACNG
Kal emBeBaiwong KaAng Asttoupylag Tou pnxavnuatog omou Ba yivel Kal n mpwtn KatafoAn.

13. TMPOBAEWYEIZ A ANNOZHMIQZH NMPOZQMIKOY

ZUpdwva e To eEAANVIKO epyatikd Sikalo kaBe epyalopevog Sikalovutal edpamnal amolnuiwon oe
neplmtwon anoAuvong f ocuvtaélodotnong. To moco tng amolnuiwong s€aptatal and 1o Xpovo
npoUmnnpeoiag Kal TG anodoxéC Tou epyaldPeEVOU TNV NUEPA TNG amdAuong 1 cuvtaflodotnong
Tou. Av 0 gpyalopevog mapapeivel otnv Etatpeia pexpl va ocuvtaglodotnBel kavovikad, Sikatovtatl
noo6 edpanaf ioo pe 10 40% tnG anolnuiwong ov Ba Ematpve av amoAudtav tnv idla pepa.

OL uTtoxpewoeLG yLa anolnuiwon mpoowriikol ipocdlopioOnkav HEoW AVAAOYLOTLKAG LEAETNG.

Ot tivakeg mou akoAouBouv gpdavilouv TV Kivnon Twv OXETIKWV Aoyaplacpwy poPAEPewv yla
anolnpiwon MPocwWTKoU MoV apouoLAlovtal oTtnV cuvnupevn Katdotaon XpnpaToOlKOVOLKAG
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@€0ong tng xpnong mou €Ange tnv 31 AekeuPpiov 2019katl 2018 kal TNV ouvBeon ™G Kabapng

Samavng yla tn oxXeTKn MPOBAEYN IOV KATOXWPNONKE OTA ATMOTEAECLATO KOL OTA AOLTIA GUVOALKA
gloodnuara.

H kivnon tng mpoPAedng avaAvetal wg akoAoubwc:

31.12.2019 31.12.2018

Y1réAoirro évapéng 134.066,00 116.013,00
2UVOAIKA XpEwan aTa ATTOTEAET AT 69.081,49 21.489,11
2UVOAIKA xpéwaon aTa Aonré cuvoAikd gicodhuaTa 28.164,00 0,00
MAnpwBeioeg TTapoxEg -45.574,49 -3.436,11
Y1roMorro TéAoug 185.737,00 134.066,00

H ouvoAlkn xpéwaon yla amolnuiwon MPoowIKoU TToU avayVWPLoTNKE 0T AMOTEAECHATA TNG
Etalpeiag avaAvetal wg akoAoUOwc:

01.01 - 01.01 -
31.12.2019 31.12.2018
KooTog Tpéxoucag ammaoxoAnong (onu. 17.3) 66.938,49 19.556,11
KooTog 1okwyv (onu. 17.4) 2.143,00 1.933,00
Zuvolo 69.081,49 21.489,11

OL KUPLEG OVAAOYLOTIKEG TIAPASOXEG TTOU XPNOLUOTIOLONKOV YL TOV UTTOAOYLOMO TWV OXETIKWV
npoPAEPewv anolnuiwong mpoowrikou Adyw amoxwpnong EXouv wg ENG:

31.12.2019 31.12.2018
EmToKio TTpoeE6pAnNONng 1,45% 1,70%
2020-2022: 0,25%
Avapevouevn augnon atrodoxwv MetayevéoTtepa: 0,75% 1,60%
AUENon BeikTN TIMWV KATOVOAWTA 1,00% 1,60%
EkTipwueVn péon MEAAOVTIKE UTTNPEDIQ 18,57 27,59

14. ENIXOPHIHZEIZ NATIQN

OL emopnynoeLg mou oxetiovtal Ue TNV ayopd EVOWHOTWV Tayiwv, TepAapfavovtal oTLg
HOKPOTIPOBECEG UTIOXPEWOELS oav avaBaAlopeva €coda kol petadépovial wg €écoda otnv
Kataotaon ZuvoAikoU Ewcodnuatog pe tnv otabepry péEBodO Kol PE ETNOLOUG OUVTEAEOTEC,

OVAAOYOUC HE TOUC OUVTEAEOTEC OMOOPEONC TWV TIEPLOUCLOKWY OTOLXEIWV Yylo Ta omola
ANdOnkav.

H kivnon Twv emyopnynoswyv £xel we okoAoUBwG:
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31.12.2019 31.12.2018

YmoéAoimra évapéng 613.164,20 828.717,13
‘Ecodo 1Tou avayvwpioTnke oTta atroteAéouata (onu. 17.2) -73.026,70 -215.552,93
YmréAoitra TéAoug 540.137,50 613.164,20

To mMooo Twv eTiyopnynoewv nou Ba petadepOel ota anmoteAéopaTa TNG EMOUEVNG XPRONG
avépyetal oe Eupw 55.946,71.

15. EMIOPIKEZ KAI AOINEZ YNOXPEQZEIZ

Ol EUMOPLKEG KOl AOUTEG UTIOXPEWOELG avaAUovTal we £E€NG:

31.12.2019 31.12.2018
MpounBeUTEG (EKTOG ATTO OUVOEDEUEVEG ETAIPEIES) 2.303.899,44 2.072.594,95
YToxpewaelg TTpog ouvoedepéva pépn (onu. 21) 500.681,90 296.810,75
EmTayég TTANPWTEES 1.408.382,04 900.069,52
ZUVOAO EUTTOPIKWYV UTTOXPEWOCEWV 4.212.963,38  3.269.475,22
YT1oxpewaelg atrd oUPPBAoEIG e TTEAATES 31.947,01 53.925,88
AUOIBEG TTPOOWTTIKOU TTANPWTEEG 180.695,46 111.897,25
NOITTEG UTTOXPEWOEIG 1.664,32 1.065,07
MAnpwTEol POPOI-TEAN 143.272,08 109.450,84
Ac@aNGoTIKOI opyaviouoi 223.197,11 201.358,25
AouAeupéva £€0da 174.566,01 82.005,34
ZUVOAO AOITTWV UTTOXPEWTEWV 755.341,99 559.702,63
Fevik6 ZUvolo 4.968.305,37  3.829.177,85

OL eumoplkéC utoxpewoelg dev eival tokodopol Aoyaplacpol kat cuvrBwg Stakavovilovtal o 0-
120 nuépsc.

OL utoxpEeWOELG amod ocUPBACELS e TteAATEG avépyovtal katd tnv 31n AekeuPBpiov 2019 os Evpw
31.947,01 (31.12.2018: Eupw 53.925,88) mou Ba petadepBolv ota €006a oTNV EMOPEVN XPHON

nmou Ba mpayuatonolnBolv ol MWANCELS evw otn Xprion 2019 avayvwpiotnkav ota €o00da, ol
OXETLKEG UTIOXPEWOELG amod cupPBaoelg tng 31.12.2018.

16. ®OPOI EIZOAHMATOZ NAHPQTEOI

OL dpopol eLoodnpatog mMAnpwtéol avalvovtol we EAC:
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31.12.2019 31.12.2018

Tpéxwv dopocg etoodrparog (onu. 18) 0,00 0,00
Aladopeg popoloyikou eAéyxou (onu. 23 8) 25.229,75 0,00
Meiov: ®opot mou kataBAnOnkav -25.229,75 0,00
3Uvolo 0,00 0,00

17. EXZOAA-EZOAA

171 EZOAA ANO 2YMBAZEIZ ME NEAATEZ

Ta £006a and cupBacelg pe eAdteg avalvovrol we e€Ng:

01.01-31.12.2019 01.01-31.12.2018

MWANOCELG EUMOPEVUATWY 234.262,23 128.963,33
MwARNCELS TTPOLOVTWY 25.808.449,39 25.201.456,84
MwAnoeLg Aomwv anobepatwv 548.803,65 648.315,80
MwANCELG UTINPECLWY 0,00 3.780,00
Z0volo 26.591.515,27 25.982.515,97

17.2 AAANAEZOAA

Ta dM\a €00da avalvovtal we e€NG:

01.01 - 31.12.2019 01.01 - 31.12.2018
Elompattopeva €£06a amooToAng ayadbwv 14.375,00 1.461,19
‘Ecobo amno axpnoyornointn npoPAedn (ony. 8) 39.164,57 61.922,88
‘Eooda amo mapoxn umnpecwwy oe cuvdedepéva Pépn (onu. 24) 42.836,00 0,00
Alddopa €coda 33.461,30 45.508,12
AmooBEoelg emyopnyoUpevwy mayilwyv (on. 14) 73.026,70 215.552,93
Zuvolo 202.863,57 324.445,12
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17.3 AEITOYPI'IKA'EZOAA

Ta Asttoupytkd €€oda avaluovtal we e€NG:

EiSog Samdvng 01.01 - 31.12.2019 01.01 - 31.12.2018
KéoTog piobodoaiag 4.926.505,86 4.444.390,16
ApoiBég kal £€oda TpiTwv 653.479,70 137.185,81
Mapoxég Tpitwyv 987.564,96 1.079.619,71
Dopol TEAN 44.263,05 45.909,29
Aidpopa £¢0da 1.501.449,29 1.399.590,99
AmrooBéoeig (4, 5) 1.286.736,88 1.425.307,08
MpoBAswelg yia emo@aAeic atramoeig (ony. 8) 19.164,57 54.637,94
KéoT1og atrobe pdtwyv avayvwpi{ouevo wg ££0d0 (onp. 7) 17.183.394,60 18.343.925,63
ZUuvola 26.602.558,91 26.930.566,61
Kartavepnuévo oe:

KooTtog TTwAnBéviwy 23.155.590,06 24.309.545,62
‘E€oda Aesitoupyiag didBeong 1.953.013,84 1.582.507,38
‘E€oda Aeitoupyiag dioiknong 1.430.236,82 932.835,77
ANa £E0da 63.718,19 105.677,84
ZUuvola 26.602.558,91 26.930.566,61

To Kbotog pobodooiag avalvetal wg akoAoUBwG:

31.12.2019 31.12.2018

Mio6Boi - HuepopioBia 3.871.443,83 3.504.437,37

EpyodoTikég eI0Qopég 950.070,73 873.190,41
MapeTopeveg TTAPoxEG & ££0da TTPOCWTTIKOU 38.052,81 47.206,27
MpoBAewn atrolnuiwong TTPocwTTKoU (ony. 13) 66.938,49 19.556,11
Zuvolo 4.926.505,86 4.444.390,16

O aplBpog tou amooyxoloUpevou mpoowrikol katd tnv 31n AskepPpiou 2019 kot 2018avalvetol wg

okoAoUBwg:

MpoocwTiko 31.12.2019 31.12.2018
MioBwroi 51 42
HuepopioBiol 146 158
Zuvolo 197 200
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17.4 XPHMATOOIKONOMIKA EZOAA/ (EZOAA)

Ta xpnuatootkovoutkd €oda/(€00da) avalovtot wg €AC:

01.01 - 31.12.2019 01.01 - 31.12.2018

Tokol Saveiwv (onu. 12) 439.318,35 413.899,69
Tokol kat €€0da factoring 19.849,98 65.773,03
XpNUATOOKOVOULKO KOoTOC PoBAedng armol. mpoowrikou (onp. 13) 2.143,00 1.933,00
Tokol pobwoswv (onp. 5) 941,15 0,00
Xaptoonpuo kat é€oda npoefddAnong Saveiwv 0,00 410.849,96
AOUTA XPpNULOTOOLKOVOKA £€06a 49.957,66 31.327,62
ZUVOAO XPNUOTOOLKOVOULKWV 08 WV 512.210,14 923.783,30
MwotwTtikol TokoL (onu. 9) -4.506,69 -3.625,57
ZUVOAO XPNLOTOOLKOVOULKWV EGOSWV -4.506,69 -3.625,57
KoBapd XpnHatoolkovopuika £§oda 507.703,45 920.157,73

18. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O $06p0o¢ EL0OSAUATOC TTOU OVAYVWPLOTNKE OTNV KATAOTOON CUVOALKOU €l00dnpatog tng Etatpeiog

aVOAUETAL WC aKOAOUBWC:

01.01 - 31.12.2019 01.01 - 31.12.2018

Tpéxwv $opoc eloodnparog (anu. 16) 0,00 0,00
Avapaiopevoc dopog -27.925,07 -259.600,02
Madopéc hopohoyikol eéyxou 25.229,75 0,00
30volo -2.695,32 -259.600,02

YUpdwva pe tov N. 4579/2018 npoPAémovtav oTtadLaKr] ovVaTPOoapUOoYr TwV GOPOAOYIKWY CUVTEAECTWY,
o€ OUVTEAEOTN29% yla Ta ewoodrpata tou dopoloyikou £toug 2018, o omoiog Ba pelwvovtav oTadlakd
oTa EMOUEVA £€TN LEXPL 25% yla Ta eloodnpata Tou dpopoAoyLkol £€toug 2022 Kal EMOUEVWV.

Jtc 12.12.2019 Ynoiotnke o N. 4646/2019 Bdoel tou onoiou o popoloyLkoG cuvteAeoTr G SlapopdwOnKe
og 24% yia ta elcodnuata tou popoloyikol £toug 2019 kot edeénc.
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H Etawpeia Aappavovrag untodn toug véoug popoAoyLlkoUG CUVTEAEOTEC Kal cUUPwva Pe To AAM 12, £xel
ovamnpooapuooeL tTnv avaBaliopevn dopoloyia avayvwpilovtag tn dtadopd we (€0060)/£€0b0 amod dpodpo
€L006NUATOC OTO QIOTEAECHATA KOL OTO AOUTA OUVOAKA eloodniuata otnv Kotdotaon ZuvoAlkou
Elcobnparog.

JTov mivakao mou okoAouBel mapabétoupe T ocupdwvia PETAEY TOU OVOUOOTIKOU KOL TOU TPAYUATIKOU
dopohoylkoU CUVTEAEOTH.

31.12.2019 31.12.2018

(Znuieg)/Képdn mpo dopwv -315.883,52 -1.543.763,25
Dopoc £006AUOTOC UTOAOYLOHEVOG e TOV LoxUovta ¢popoloyikd ouvteheotn (2019:

24%, 2018: 29%) -75.812,04 -447.691,34
®opoloyikn enidpacn Wn EKMUTIOUEVWY Samavwy 25.819,99 61.576,99
DopoAoyikn emidpaon INULwY yLo TIG Omoleg avayvwplotnke ava. amaitnon 0,00 349.709,30
®opoloyikn enidpacn and tv aAlayr Tou popoloyikol cuvteleoTn 22.066,98 -223.194,97
Aadopéc dopoloyikol eAEyyou 25.229,75 0,00
ZUvolho -2.695,32 -259.600,02
Npayportikag popoloylkdg CUVTEAEDTHC 0,85% 16,82%

OL ¢opoloyikég OSnAwoelg umoPallovtal kaBe xpovo, avampooappolovtog Ta AOYLOTIKA
amoteAéopata pe TG PopoloyikéC Stadopéc SnAwong, oANd ta KEPSN i ol INUEC Tou
avadépovral 0’ auTEG BewpouvTal MPoowpPLVESG HEXPL TN Slevépyela GopoAoyLKoU EAEYXOU ATIO TIC
$OPOAOYIKEC apXEC KOL TNV €KS0ON TNG OXETIKAG €kBeong He tnv omola oL pOPOAOYLKEG
UTIOXPEWOELC oploTikomolouvtol. Dopoloyikég I{NULEG TOU HeTadEpovTal amd TPONYOUUEVEC
XPNOELg, oto Babuo mou sivat amodekTéC anod TI¢ GopOAOYLKEG APXEC, UImopoUuV va cuppndlobouv
LE T KEPSN TWV TIEVTE EMOUEVWV XPIOEWV TTOU aKOAoUBoUV.

H kivnon tou Aoyaplacpol avaBoaAlopevwy ¢opwv eL00dAUATOC EXEL WG EENG:

YnoAouno otig 1 lavouapiov 2018

(avaBaAropevn dopoloyikn untoxpéwon) -275.715,46
Enidpoon oAayric AOYLOTIKAG TTOALTIKAC 76.042,01
Miotwon ota anoteAéopata 259.600,02
YnoAouno otig 31 Askepppiov 2018

(avaBaAAopevn popoloyiki anaitnon) 59.926,57
MicTwon ota anoteAéopata 27.925,07
MicTwon ota Aoutd cuVoAIKA eloodnpata 5.973,28
YrnioAouno otig 31 Askepuppiov 2019

(avaBaAAopevn dopoloyikr anraitnon) 93.824,92

XPEWOTIKA KOl TUOTWTIKA uTtoAouta avaBoaAAropevng dopoloyiag cupdndilovtal otav umapxel
VOULKA Loxupo Sikaiwpo cupdndopol kat ot avaBaAAopeveg PopoAOYIKEC QAMALTAOELS KOl

UTIOXPEWOELC adopolV o GOPOUC ELCOSHOTOC ELOTIPATTOMEVOUG Ao TNV (Sla popoAoyikn apxn.
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Ot avaBaAropevol dopol eLo0SNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno
Ta akOAouBa otoleia:

AvaBaAAopevn AvaBaAAopevn

dopoloyikn anaitnon dopoloyiki unoxpéwon
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Evowparta mdyla mepLouctakd oTolyeia 0,00 0,00 350.746,22 358.847,59
EUTTOPIKEG KO AOUTEG QAT OELG 10.312,26 20.434,54 0,00 0,00
ETYopnyn O£l MTEPLOUOLAKWY OTOLXELWV 12.304,29 14.484,96 0,00 0,00
MpoBAEYELS yLa TTOPOXEG OTOUG EPYOATOHEVOUG 44.576,88 34.145,36 0,00 0,00
DopoAoyKEG Tnpieg 377.377,71 349.709,30 0,00 0,00
Zuvolo 444.571,14 418.774,16 350.746,22 358.847,59
KaBapn avaBailouevn ¢popoloyikii anaitnon 93.824,92 59.926,57

OL avaBaliopevol dpopol elcodnuartog ota amoteAéopata t¢ Etalpeiag mpoépyxovral amnod ta

akoAouBa otolyeia:

01.01 - 31.12.2019

01.01 - 31.12.2018

Evowpota mayLla epLoUcLaKA oToLyela -8.101,36 -111.945,35
AUAa eplOUCLAKA oTOLXElQ 0,00 0,00
MiwoBwoelg leasing 0,00 0,00
EUmopIKEG KO AOUTEG QAT OELG 10.122,28 188.796,02
ETtiyopnyAOELG TIEPLOUGLOKWY OTOLYEIWV 2.180,66 13.760,20
MpoBAEPELG ylO TTAPOXEG OTOUC EPYAlOUEVOUC -4.458,24 -501,59
Dopohoyikég {npieg -27.668,41 -349.709,30
ZUvolo (éco060 popou elcodrparog) -27.925,07 -259.600,02

Ot avaBaAropevol dpopol eL00dNUATOG oTa Aoutd ouVOALKA sloodnpata tng Etalpeiag oxetiletal
HE TIG {NUieC oo eMAVOUETPNON TIPOYPOUUATWY KOOOPLOUEVWV TTAPOXWV.

Itnv nepimtwon mou adopoldynta amoBepatikd tng Etawpeiag (onu. 11) dtavepnbolv otoug
HETOXOUC, autd Ba uTtokewvtal o GOPO ELCOSNUATOC LE TOV LoXUOVTA POPOAOYIKO OUVIEAEDTH
KOTA TNV NUEPOUNVia NG Stavounc. Aev €xel umtoAoylotel avaBaAlopevn dopoloyLkr UTIOXPEWDN

yla Ta TooA aUTA.

19. MEPIZMATA

Me Baon tnv EAAnVIKr vopoBeaoia, ol eTalpeieg umoxpeolvtal KABs xprion va SLAVEUOUV OTOUC
HETOXOUC TOUG, TO 35% Ttwv KEPSWV UETA amd HOPOUC KoL UETA TNV KPATNON Yla TOKTLKO
AMoBOEUATLKO.
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Tnv 10.09.2019, n Toaktikn Mevikr Zuvéleuon Twv METOXWV EVEKPLVE TN 1N Slavoun UEPLOUATOG
yla T xprion 2018.

Tnv26 Oktwppiou 2020 to Alolkntikd ZupBoUAlo tng Etalpeiag, Aoyw Inuiwv, dev MPOTELVE TN
Slavoun pepiopatog. H mpotaon aut telel umd tnv €ykplon g Etiolag Taktikng MeVIKAG
Juvéleuong Twv MeToxwv.

20. XZTOXOI KAITTIOAITIKEZ MPOMPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY
KINAYNOY

Mapdyovtes xpnUATOOLKOVOULKOU KIvéUvou

H Etaipeia ektiBetal oe S1aPopoug XPNUOATOOLKOVOULKOUG KIvEUVOUG, OMWE KvdUVOUC ayopag
(ueTtaPoAEG 0 CUVOANOAYUATIKEG LOOTLULEG, ETUTOKLA), TILOTWTLKO KivduVOo Kal Kivuvo peuotoTnTac.
To ouvoALko mpoypappa Slaxeiplong Tou Kvduvou tng Etalpelog €xel 0TOXO va EAAXLOTOTOLNOEL
T QPVNTIKEG ETMUMTTWOEL TIOU UMOPEL val €xouv oL KivbuvolL autol oTtnVv XpnUOTOOLKOVOWLKH
anodoon tng Etalpeiag.

H Staxeiplon tou kwvduvou mapakoAlouvBeital amd tn Awoiknon tng Etalpeiag, n omoia cuvtovilel
™V TpooBacn Ot  eyxwple¢ Kot Slebvelg  xpnuotoayopéC Kot - SlaxelpileTal  Toug
XPNUOTOOLKOVOLLKOUG KIvdUVOUC otoug omoiou¢ ektiBetal n Etawpeia. H Awoiknondev ektelel
ouvaAAayEG KepSOOKOTIKOU YapaKtrnpa f ocuvallayeég mou Oev oxetTilovial UE TIG EUMOPLKEG,
EMEVOUTIKEG I SaveloAnmTikéG SpaotnplotnTeC tn¢ ETatpeiac.

To XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLYEL KOl UTIOXPEWOELS TNG KOTAOTAONG OLKOVOULKAG
Bfong meplapBavouv SlaBEoipa, EUMOPLKEG Kol AOUTEC QTALTAOELS, PBpaxumpoBeopeg Kol
HOKPOTIPOOECEC UTIOXPEWOELG.

H Etalpeia Sgv xpnOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLLKA TIPOTOVTA UE OTOXO TNV avtlotaduion
avaAnync kwduvwv. Emtiong, n Etalpeia §ev CUPUETEXEL O£ XPNUOTOOLKOVOULKA €pyaleia mou Ba
pUrmopouoayv va tnv ekBEcouV 0 SLOKUUAVOELG CUVOAAOYHOTIKWY LOOTLULWVY EEVWV VOULOMATWY Kall
ETUTOKIWV.

ZuvaAAaypatikog Kivéuvog

H Etaipeia dpaotnplonoleital oe SieBveg eminedo kal Slevepyel cuvallayeg oe ouvaAlaypa. Qg
€K TOUTOU, eKTIBETAL OTIG SLAKUUAVOELS CUVOAAQYUATIKWY LlooTLHlwy. H ékBeon tn¢ Etalpeiag ot
OUVAAAQYHOTLKOUG KIVOUVOUG TIPOEPXETAL KUPLWG amd eUToplkéC ouvaAlayEg o E€vo voulopa
mou adopolV elcaywyEG N e€aywyég ayabwv Kal umtnpeowwv. H Aloiknon tng Etatpeiog miotevel
otL dev udlotavral onpavtikol kivéuvol and tnv dadopomoinon cUVOAAAYUATIKWY LOOTLULWY
AOYW TOU ULKPOU OGYKOU TWV GUVAAAOYWV.

Kivéuvocg emitokiov
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Ta Aewtoupylkd €006a Kol OL TOULOKEG pOEC TG Etatpeiag dev emnpedlovtol ONUAVIIKA OO TLG
SLOKUPAVOELG TwV eMITOKiwY. H €kBeon o€ Kivduvo EMITOKIWY YLA TLG UTIOXPEWOELG Kol EMEVOUOELG
napakolouBeital o mpoiUmoAoylotikr) Baon. MoAttikn tng Etalpeiag eivat va mapakoAouBel
SLOPKWGE TLG TACELG TWV EMITOKIWY KOBWC Kal TIG XpNUATOSOTIKEG avayKeg TnG Etatpelac.

H Etatpeia xpnuatodotel tig emevlUoEelg TNG KABWE Kal TIG AVAYKEG TNG o€ KedAAawa Kivnong
Héow Tpamellkol OavelopoU, ME QMOTEAECMO vo emPapUVEL TA ATOTEAECUATO TNG WE
XPEWOTLKOUG TOKOUC. AUENTIKEG TACELG OoTa €MITOKL (UeETOBOAN Twv emitokiwv Baong davelopou
(EURIBOR) Ba £xouv apvnTikn enintwon ota anoteAéopata kabwg n Etalpeia Ba emPapuvetal pe
ETUMAE0OV KOOTOG SaveLlopoU.

MoTtwTikog Kivéuvog

H Etalpeia v €xel oNUOVTIK CUYKEVTPWON TILOTWTIKOU KvSUVOU €vavtl Twv cUpPBalAopévwv
HEPWV AOYW Kuplwg tNC HEYAANnG Slaomopdg tou meAatoloyiou. H £€kBeon o€ MIOTWTIKOUC
KlvéUvoug mapakoAouBeital kat afloAoyeital o cuveyn Baon.

H Aloiknon ¢ Etatpeiog péow pnxavoypadikng ebapuoyng eAEyxeL To HEyeBog TNG Mapoxng Twv
TIUOTWOEWV KABWG KOL TA TIOTWTIKA 0Pl TwV Aoyoplacphwy. Mo el8IKoU TIOTWTIKOUE KvdUvoug
yivovtal mpoBAEPelg yia Inuiec and analiwon. 2to T€Aog Tou £€Toug n Aloiknon Bewpnoe otL Sev
UTTAPXEL KAVEVOC OUCLOOTLKOC TILOTWTLKOG KivOuvog, mou va pnv KoAUTTETaL 1én amd kamola
eaodaliion n anod npoPAePn emodalols amALTHOEWC.

Eniong 6oov adopd npoiovta katabéoswy, n Etalpeia cuvaAlldooetal PHOVO UE QVAYVWPLOUEVA
XPNUATOMLOTWTIKA WOpLpata uPnAng motoAnmukng Stafaduiong.

Kivéuvog pevototntag

H ouvetn Slaxeiplon TG peLOTOTNTAG EMITUYXAVETAL LE TNV UTapEn Tou KatdAAnAou cuvduacuou
PEVOTWV SLaOECIHWY KAl EYKEKPLUEVWYV TPATIE(LKWY TILOTWOEWV.

H Etalpeia Staxelpiletal toug Kivbuvoug mou pmopel va dnuloupynBouv amd EAAewn emapkoug
peuototntag ¢povtilovtag va umdapxouv mavta €€00PUALOUEVEG TPATETIIKEG TILOTWOELG TIPOG
xenon.

OL unapyouoe¢ OLAOECLUEC QXPNOLLOTIOINTEG EYKEKPLUEVEG TPATEIKEC TILOTWOELS TPOC TNV
Etalpeia, elvol €mapKkel¢ wote va QVTIPHETWILOTEL omowadnmote mibavr) €Aewn TOULOKWV
SlaBeoipwv.

O mapakAtw mivakag cuvoPilel TG NUEPOUNVIEG ANEEWG TWV XPNHOTOOLKOVOLKWY UTIOXPEWOEWY

Vv 31n AskepBplouv 2019 kat 2018 avtiotowya, e BAon TG MANPWHEC TTOU QTTOPPEOUV ATIO TIG
OXETIKEC CUMPBAOELS Kal cUPPwWVIEG, og PN Tpoe€odANUEVEC TLUEG:
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Awotepo
Nood xpriong 2019 ano 4 unveg 4pel2 piveg  1pebétn >5 £t ZUvolo
(mood og xI\LGSEG €)
EUTTOPLKEG KAl AOUTTEG UTIOXPEWOELG 4.968 - - 4.968
MakpompOBeoUES SAVELAKEG UTIOXPEWOELS - - 12.000 12.000
BpoxumpoBeoeg SAVELAKEG UTIOXPEWOELG - 4.007 - 4.007
YTOXPEWOELG OO ULOBWOELG 14 28 31 73
4.982 4.035 12.031 21.048
Awotepo
Nooa xpriong 2018 ano 4 urveg 4puel2piveg 1pe5 étn >5 étn Zuvolo
(mood og YIALGSEG €)
EUMOPLKEG Kol AOUTEG UTIOXPEWOELG 3.829 - - 3.829
MoakpompOBeopeg SAVELAKES UTIOXPEWOELG - - 12.000 12.000
BpaxumpoBeopeg SQVELAKEG UTIOXPEWOELS - 2.485 - - 2.485
3.829 2.485 12.000 - 18.314

Awaxeipion kepalaiov

O mpwtapxlkog otoxo¢ tn¢ Slaxeipong kedalaiov tng Etalpeiag sival va e€aodaliotel n
Statripnon tn¢ VPNANC TILOTOANTITIKAG TOU SLtaBabpiong Kabwe Kal Twv uylwv SelkTtwy KedaAaiou,
WOTE VO uTtooTtnpifovTal Kot va emekteivovTal ol SpactnpLOTNTEG TNG KoL VO LEYLOTOMOLE(TOL N
aflo TwV HETOXWV.

To Aokntikd ZupBouUAio mpoonaBel va Statnpet pla toopporia petall vPnAoTEPWY OMOSOCEWY
nou Ba Ntav ediktég pe uPnAotepa emimeda SAVEIOHOU KAl TWV TAEOVEKTNUATWY KOL TNG
aopaAelag mou Ba mapeixe pla loxupn Kot vy kKedpaatakn 6€on.

Aev unnpav allayég otnv mpoo€yylon mou uloBetel n Etalpeia oxetikda pe tn Staxeiplon
kedalaiov kata tn SLapKeLa TNE TPEXOUTAC XPONG.

H Etalpeia eAéyxel Tnv emapkela twv WOiwv kepadaiwv xpnowponowwvrag tov deiktn kabapou
Savelopol TPOC Ta AELTOUPYLKA KEPSN kot Tov Seiktn ouvoAlkol Savelopou mpog ta dla
keddlata. Ta Asttoupylkad amoteAéopoata (EBITDA) eival ta amoteAéopata mpo ¢opwy,
XPNUATOSOTIKWY KOl ETEVOUTIKWY OTMOTEAECATWY KOL CUVOALKWY ATIOCBECEWV.

Itov kaBapod Oavelopo mepllapfavovtal pakpompobsoua kat Ppaxunmpodbeopa Sdvela Kal
UTIOXPEWOELG Ao ULoBwoelg pelov Tapelakd Stabéoipa kat Looduvapa.

2019
12.000.000,00

2018
12.000.000,00

MakpompOOeoeG SAVELAKECG UTIOXPEWOELG
BpaxumpoBeopeg Savelakég /Tpamellkég

UTIOXPEWOELG 4.006.517,52 2.485.232,58
Yrnoxpewoelg anod uobwoelg 72.538,80 0,00
AQVELGHEC 16.079.056,32 14.485.232,58
Meiov: Tapelaka dtaboua kat lcoduvapa (2.522.807,65) (735.485,89)

KaBapadg davelopdg 13.556.248,67 13.749.746,69
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EBITDA 1.405.530,11 586.148,63
KaBapog Savelopog/EBITDA 9,64 23,46
2019 2018
MoakpompdBeopeg SAVELAKEG UTIOXPEWOELG 12.000.000,00 12.000.000,00
BpaxumpoBeopeg SavelakeS /Tpamellkég
UTIOXPEWOELG 4.006.517,52 2.485.232,58
YMoXpewWOoEeLS amo ULobwoelg 72.538,80 0,00
Aavelopog 16.079.056,32 14.485.232,58
1610 Kepaiara 4.317.527,79 4.652.277,85
Z0volo daveiwv/161a KedpdaAara 3,72 3,11

H Etawpeia mapoakolouBel to O&eiktn amoteAéopoata Tpo GOpwv, XPNUOTOOLKOVOULKWY
anoteAeopdtwy Kot anooBécswv (EBITDA)kal mapaBETel Tov UTTOAOYLOUO TOU KaBwG autodg Sev
opiletal emakplBwg ota AMXA 6mw¢ autd £xouv VLOBeTNOEL amod tnv Evpwrnaikn Evwon.

2019 2018
Znuieg mpo doépwv (315.883,52) (1.543.763,25)
MA€ov: KaBapd xpnUaToOLKOVOULKA £€06a 507.703,45 923.783,30

MAéov: AmocoBécel evowpatwyv Taylwvkol OSKOULWUATWY
XProNG TMEPLOUCLAKWY OTOLXELWV

Meiov: AltooBEoeLg emLyopnyYAOEWV (73.026,70) (215.552,93)
Nettoupyka képbn ( EBITDA) 1.405.530,11 586.148,63

1.286.736,88  1.425.307,08

21. XZYNAAAATEZ ME 2YNAEAEMENA MEPH

TNV KATAoTtaon oUVOAKOU eloodnuatog sudavifovtal £€coda Kal KOOTN, TOU TPOKUTITOUV OO
ouvaAlayeg peTall TN Etaupeiog Kol Twv cuvOESEUEVWV ETALPELWY TNG. AUTEC Ol OUVOANQYEG
adpopolv TMWANCELC KOl AYOpEG ayobwv KoL UTINPECLWWV KATA TNV KOVOVIKA Asltoupyia Twv
ETUXELPNOEWY, KABwC kot ot davelakég oupPaocelg petall tng Etatpsiag kot ouvoedepévwy
etalpewwv (onu. 12). OL OUVOAIKEC ayopeC Kal TMWANOELC HpeTall NG Etaupeiag kot Twv
oUVOESEUEVWV ETALPELWV TNG KAL TA EKKPEUN UTIOAOUTA Katd TV 31n AskepPBpiov 2019 kat 2018
avaAvovtal ava Etalpeia wg akoAoUBwe (og XIALASEC eLpw):
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01.01 - 31.12.2019

01.01 - 31.12.2018

Ayopég/égoda amod NwA\oeIg uTNPETILY OE Ayopég/é§oda amdé  MwAnoeig uTMpeTIwY
Zuvahhayég pe guvdedepéva pépn ouvdedepéva pépn ouvdedepéva pépn ouvdedeyéva pépn o€ ouvdedePEva pépn
SMURFIT KAPPA HERZBERGER GMBH 22.907,76 0,00 19.595,54 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 427.535,98 0,00 982.579,86 0,00
SMURFIT KAPPA PAPER SERVICES 1.214.965,18 0,00 766.141,59 0,00
SMURFIT KAPPA OBALY STUROVO A.S. 10.572,00 0,00 47.148,10 29.282,00
SMURFIT KAPPA KRAFTLINER PITEAAB 16.898,42 0,00 352.015,58 0,00
SMURFIT KAPPA CELLULOSE DU PIN 179.544,90 0,00 451.832,75 0,00
SMURFIT KAPPA STALYBRIDGE 0,00 0,00 19.220,46 0,00
SMURFIT KAPPA GROUP IS NEDER BV 34.361,02 0,00 10.904,50 0,00
SMURFIT KAPPA GmbH 0,00 0,00 127.797,48 0,00
SMURFIT KAPPA PARENCO B.V. 0,00 0,00 127.682,56 0,00
SMURFIT KAPPA EUROPE BV 0,00 42.836,00 4.839,96 0,00
SMURFIT KAPPA ESPANA SA 113.016,04 0,00 47.863,94 0,00
SMURFIT KAPPA TREASURY 0,00 0,00 314.709,24 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 195.114,00 0,00 0,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 657,00 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 0,00 0,00 0,00 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 5.753,44 0,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 51.177,04 243.903,82 0,00 0,00
SMURFIT KAPPA BULGARIA 2 (BULUK) 202.821,58 134.557,93 0,00 0,00
SMURFIT KAPPA RECYCL PAPER EAST (NLREC). 0,00 12.985,27 0,00 0,00
SMURFIT KAPPA NEE 172.000,00 0,00 0,00 0,00
SMURFIT KAPPA CRP (UKCLP) 8.873,67 0,00 0,00 0,00
Zivoho 2.475.324,36 421.297,75 3.272.331,56 29.282,00
31.12.2019 31.12.2018
Nood aveopAnTwy uTToAoiTwy pe cuvBedEpEva pépn Yoy pewaeig AmaiToeig Yoy pewaeig AmaiTioeig
(onp. 12, 15) (onu. 12, 15)

SMURFIT KAPPA HERZBERGER GMBH 0,00 0,00 587,87 0,00
SMURFIT KAPPA NETTINGSDORF AG & CO KG 20.449,09 0,00 79.815,52 0,00
SMURFIT KAPPA PAPER SERVICES 60.286,87 0,00 17.409,98 0,00
SMURFIT KAPPA OBALY STUROVO A.S. 0,00 0,00 1.480,00 0,00
SMURFIT KAPPA KRAFTLINER PITEAAB 0,00 0,00 0,00 0,00
SMURFIT KAPPA CELLULOSE DU PIN 0,00 0,00 20.156,55 0,00
SMURFIT KAPPA STALYBRIDGE 0,00 0,00 0,00 0,00
SMURFIT KAPPA GROUP IS NEDER BV 3.654,90 0,00 1.814,33 0,00
SMURFIT KAPPA GmbH 0,00 0,00 0,00 0,00
SMURFIT KAPPA PARENCO B.V. 0,00 0,00 127.682,56 0,00
SMURFIT KAPPA EUROPE BV 0,00 0,00 0,00 0,00
SMURFIT KAPPA ESPANA SA(SPMEN)MENGIBAR 0,00 0,00 47.863,94 0,00
SMURFIT KAPPA TREASURY 16.057.298,85 0,00 14.485.232,58 0,00
SMURFIT INTERNATIONAL B.V. (OFIBV) 76.111,00 0,00 0,00 0,00
SMURFIT KAPPA AVALA ADA DOO (SRBEL) 657,00 0,00 0,00 0,00
SMURFIT KAPPA CZECH s.r.0. (CZZIM) 511,00 0,00 0,00 0,00
SMURFIT KAPPA DOO BEOGRAD (SRBAP) 267.800,15 0,00 0,00 0,00
SMURFIT KAPPA EUROPE BV 0,00 42.836,00 0,00 0,00
SMURFIT KAPPA BULGARIA 1 (BUKAZ) 20.430,56 239.027,00 0,00 0,00
SMURFIT KAPPA BULGARIA 2 (BULUK) 0,00 0,00 0,00 0,00
Zovoho 16.507.199,42 281.863,00 14.782.043,33 0,00

Ta avolytd umolouna TEAOUC XPNOoewC eival xwplic e€aodalioelg kal n takromoinon yivetol os
LETPNTA.

INUELWVETAL OTL Sev udlotavtal peTtafl TnG ETtapelog Kol Twv CUVOEUEVWY ETALPELWV ELOLKEG
OUUPWVIEG N} CUVEPYOOIEC KAl OL TUXOV METOEV Toug cuvallayeg Ste€dyovtal PUE TOUG EKACTOTE
ouVNBELC OPOUG, EVTOC TOU MAALGIOU Kal Twv LOLALTEPOTATWY KABE ayopag.
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ApoBéc peAwv doiknong

Katd tnv dudpkela tg xpnong mou €Anée tnv 31n AekepuPpiouv 2019 kataPfAndnkav ota HEAN TOU
AlolkntikoU  JupPouliou  UIKTEG amodoxég ouvoAwkol Uoug Eupw91.901,00 (31.12.2018:
Eupw141.396,00).

22. XPHMATOOIKONOMIKA MEZA - EYAOI'H AZIA

H €0Aoyn afio evOC XPNUATOOLKOVOULKOU OTOLXElOU €ival n T mou Ba AdpBave KATOLOG yla TV
MWANCN €vOG TEPLOUCLAKOU oOTolxelou 1 mou Ba katéBale kamolog ywa tn petafifacn pLog
UTIOXPEWONG OE Pl KAVOVLKA GUVOAAQYT LETOEY CUUUETEXOVIWV OTNV Oyopd KATA TNV NUEPOUNVia
ETUUETPNONG. H gvAoyn afla Twv XPNLOTOOLKOVOULKWY oTolyelwy Twv
XpnuatoolkovopkwvKataotacewv tng 31ng AskeuBplov 2019 kot 2018 mpoodloplotnke pe TNV
KaAUtepn duvartr ektipnon amo tn Awoiknon. Ze MEPUTTWOEL Omou Sev umapyouv Slabéoipa
dedopéva | elval AUTA TIEPLOPLOPEVO ATIO EVEPYEC XPNUATAYOPEG OL OMOTIUAOEL TwV €VAOYWV
alwv €xouv mpokLYPEeL and TNV ekTipnon tng Aloiknong cupdwva pe Tig Stabéoiueg mAnpodopieg
TIOU UTTAPXOUV.

H Etalpeia xpnowlomolel Tnv mapakdtw Lepapyia yla tov KaBoplopd Kal tn yvwotomnoinon tng
g€UAoyn¢ a&lag Twv amaltoEWV Kal TwV UTIOXPEWOEWV avad uEBodo amnotiunong:

Eninedo 1: AlompaylateVUOIUEG (UN TIPOCOPUOCHEVECG) TIUEG OE EVEPYEG QYOPEC yld OpoLa
TLEPLOUGCLAKA OTOLXELQ 1) UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG YLA TLG OTIOLEG OAEG OL ELOPOEG TIOU €XOUV CNUAVTIKA €Midpacn otnv
Katayeypoppévn eVAoyn ala elval mapatnpoLUES, Elte Aueoa eite EUpeDa,

Eninedo 3: TeXVIKEG TOU XpnOLUOTOOUV Sedopéva TOU £XOUV ONUAVTIKA €midpacn otnv
Katayeypappevn uAoyn afla kat dev Bacilovtal oe mapatnprnotpa Sedopéva T ayopac.

Ta mood mou epdavilovrol oTICXpNUATOOIKOVOULKEG KATAOTAOELC ylo T TAPELAKA Slabéotpa, Tig
EUTTOPLKEC KOl AOUTEC QAT OELG, TG EUTIOPLIKEC KOl AOUTTEG PpaxUTPOOECUEG UTIOXPEWOELS KOBWG
Kall TIG BpaxumpoBeopec SAVELAKESG UTTOXPEWOELG TIPOCEYYL{OUV TIG OVTIOTOLXEG EVAOYEC afleg TOUG
Aoyw NG BpaxumpoBeoung AnEng toug. OL AoyloTikeG afieg Twv pakpompobeéouwyv daveiwv ival
oxebov (6leg pe TIC eVAoyeg emeldn ta SAvela autd €ival o Eupw Kol EVIOKO UE KUUALVOUEVO
ETLTOKLO.

MapakATw, MapouoLaleTal pio cUYKPLoN, ava KAatnyopio, Twv AOYLOTIKWY Kol EUAOYWV aflwv OAWV

TWV  XPNUOTOOLKOVOUIKWY  TPolovIwv  tng Etaupelog, ta  omola  amewkovilovtaloTig
XPNHOTOOLKOVOULKEG KATAOTACELG:
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EOAoyn adia
(Mooa o XA €) 2019 2018 lepapyia ebAoyng agiag
XpnUOTOOLKOVOULKA TTEPLOUCLOKA OTOLXEID

EUTTOPLKEG KOl AOLTTEG ATIOULTHOELG 7.630 7.194 Eninedo 3

Tapelakd StaBéoipa kot L.ooduvopua 2.523 735 Eninedo 1

XpNUOTOOLKOVOULKEG UTTOXPEWOELG

MaKkpompOOeopeC SAVELAKEG UTIOXPEWOELG 12.000 12.000 Eninedo 2
YTIOXPEWOELG ATO PLOOWOELG 73 0 Enimedo 3
EMMOPLKEC KOL AOUTIEC UTIOXPEWOELG 4918 3.829 Enimedo 3
BpayumpoBeoeG SOVELOKEG UTIOXPEWOELG 4.007 2.485 Eninedo 2

23. AEZMEYZEIZ KAlENAEXOMENEZ YINOXPEQZEIZ

o. EKKpeNOSIKieg — ALKOOTIKEG YTTOOEOELG

Katd tnv 31 AskepPpiouv 2019, ekkpepel Sikaotikn aywyn evavtiov tng Etalpeiag Opoug Evpw
800.000. H Awiknon kat ot Noptkot ZUpBoulol tng Etalpeiag €KTIHOUV OTL OKOMOL KOL OE
nepimtwon mou emdikalotav HEPOG TOU TToooU, To oco SevBa el ONUOVTIKN EMUMTWONOTNV
XPNHOTOOLKOVOULKA B€on | ota amoteAéopata T Asettoupyiag tng Etatpeiag, kabwg n Etalpeia
elval emapkw¢ aopaAlopévn yla TEToloug KivdUvouc.

B. Eyyuntuikég emioTtoAEG — Nownég e§aodalioelg

H Etalpeiadev €xel ekOWOEL EYYUNTIKEG ETMLOTOAEC UTIEP TPlTwV Katd tnv 31n AskepPpiouv 2019
Kot 2018.

V. Aeopeloelg yio KEPaAALOUXIKEG SATIAVES

Kata tnv 31n AskepBpiouv 2019 n Etaipeia eixe d€opevon yla TNV amOKTNON EVOWUOTWY TIAYLWV
otolyelwv ouvoAlkoU kOoTtoug toool Eupw 2.433 x\. mepimou, amd To omolo €XEL avVayVWPELOTEL
oTa EVOoWHOTA TAyLa otolxeia mood UPoug Eupw 906 XIA. tepimou péxpt tnv 31n AskepfBpiouv 2019
(onu. 4) kat ohokAnpwOnkav otn xprion 2020.

8. Avéleykteg popoAoyLKa XPNOELG

Katd tnv Sudpkela tou 2020, n Etapeia mpoéPn oe tpomomolntikeg SnAwoelg popoAoyLkwv
QVTIKELLEVWY TNG Xprong 2014 kat mpoekuav emumAéov popol kal mpootipa Uous Eupw
73.092,83. Inuewwvetat ot otig 08/07/2020 ekd60nke n ur’ aplBu. 238/0/1118 evtoAn eAéyxou
arnod tnv Aveédptntn Apx Anupociwv Ecodwv yla to popoAoykd EAEYXO TNG AVEAEYKTNG XPNONG
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2014. O dopoloykog €hleyxog oAokAnpwOnke tnv 22 OktwPpiou 2020 kot Sev mpoékuav
NpocBeteg dopoloyikég SladopEg.

O €Aeyxog yla tnVv €kdoon ¢ €kBeang GopoAoyIkAG cUUUOPdWONG yLa TI§ xprnoetg 2011 — 2013
Kal T xprion 2018 SievepynBbnke amd toug VOULUOUG eAEYKTEC TNG ETaupeiag, oludwva UE TIG
Sdlatagelg tng §5 tou ApBpou 82 tou N.2238/1994 kat TG Statagelg Tou apbpou 65a tou N.
4174/2013.Amn0 toug eAéyxoug autoUlg Sev mpoEkuav poobeteq PopOAOYIKEG UTIOXPEWOELG.
Avadoplkd pe tn xprion mou éAnée tnv 31 AekepBpiov 2013,01 popoAoYyIKEG apxEC Sdlevripynoav
HEPKO E€Aeyxo eloobnuatoc kat DMA,0 omoiog oAokAnpwBnke ot 28 Maptiou 2019 kat
TpogékuPav OUVOALKA emumpocBetol popol kal mpooavénoelg UPoug Eupw 25.229,75 mou
eMPBApUVE T ATOTEAECUATA TNE TPEXOUTAG XPNONC.

H Etalpeia dev €xel oxnuatiost mpoPAedn yia mBaveég PLeAANOVTIKEC GOPOAOYIKEC UTIOXPEWOELS
nmou Ba mpokUYPouv oe HEANOVTIKO €Aeyxo amo TIC GOPOAOYIKEC APXEC YL TIC OLOXELPLOTLKEG
XPNOELC YLa TIG OTIOLEG TTOPAUEVEL AVEAEYKTN KABWC KATA TNV tapolod XPOVIKA oTlyun v ntav
Suvatdov va mpoodloplotel pe akpifela to LPOC Twv emumAéov GOPWV Kal MPOCTIHWY TIOU
mbavov va eniPAnBolv kabBwg auto e¢aptatal and Ta supnuata tou ¢GopoAoylkoU €AEYXOU.
JtnVv nepimtwaon mou oL TeAkol ¢pOpoL TToU TTPOKUTITOUV HETA amd Tou¢ popoAoyIKkoUC EAEYXOUG
elval Sladopetikol amd ta MOoA TOU apPXLKA eixav KataxwpnBel, ol dadopéc autéc Oa
EMNPEACOUV TOV $HOPO E€L0OSHUATOC OTNV XPHON TOU O TPOCSLOPLOUOC TWV POPOAOYIKWV
Slapopwv Ba AaBet xwpa.

OL ¢opol mou evdexouévwg mpokvPouv bev Ba €xouv ouowdn enidpacn oTLg
XPNUOATOOLKOVOULKEG KATAOTAOELG.

TéAog, yla v KAeLOpevn xprion tou 2019 n Etalpeia €xel umtaxBel oto popoloyilkd €Aeyxo Twv
Opkwtwv EAeyktwyv Aoylotwv mou mpoPAénetal amnod tig diatdgelg tov apbpou 65A TOU VOUOU
4174/2013. O €Aeyxog autog Ppioketal oe €EEAIEN KOl TO OXETIKO HOPOAOYLIKO TILOTOMOLNTIKO
nipoPAEneTaL va xopnynBel petd tnv dnuooieuon Twv XpnNUATOOKOVOUIKWY KataoTtdoewv TG
xpriong tou 2019. Av péxpl TNV oAokANpwaon Tou popoloykol eAéyxou TpokUouV TPOCOETES
bGOPOAOYLKEG UTIOXPEWOELG, EKTIUOUPE OTL autég Oev Ba €xouv ouowdn enidpaon oTLg
Xpnuatoolkovoukeg Kataotaoelg tng Etatpeiag.

H Etaupeia dev €xel eleyxBel amo tig Dopoloyikeg ApxEG yla tig xpnoetg 2015 - 2017 kat Katd
OUVETIELA Ol POPOAOYLKEG UTIOXPEWOELS TNG, VLA T OVEAEYKTEG XPNOELS, eV €XOUV KATAOTEL
0opLOTIKEG. H Etalpeia dev éxel AdBel evioAn eAéyxou yla TIG avEAEYKTEC POPOAOYIKA XPHOELG TNG.
H Etaupeia Sev pmopel va ekTipnoeL oto mapov otadlo av Ba mpogkumtav npocbetol popot Kat
TPOoAUENOELG o€ Eva LEANOVTIKO POopOoAoYyIKO EAeyxo yLa TIC Xpnoelg 2015 €wc kat 2017.

24. TETONOTA META THN HMEPOMHNIA TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

Zta téAn OeBpouvapiov 2020 n paydaia e€dmAwon tou COVID-19 otnv Eupwrn Kal TG EMOUEVES
nNUEPEG otnv EAAASa kat n avaBabuion tou oe mavénuia amnod tov Naykoopo Opyaviopod Yyeiag
ApxLoE Vo SNHLOUPYEL OPVNTIKEG OLKOVOULKEG CUVETIELEG TOOO oTnV EAAGSa 600 Kot OTIG AOLTEG
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XWPEC Omou dpaoctnplomoleital n Etalpeia pe TIG MPWTEG ETUMTWOELG va Stadaivovtal and ta
TEAN TOU MPWTOU TPLUAVOU TG Xprong 2020. To cupPav Bewpeital wg pun SLopOWTIKO yeyovog
KOl WG €K TOUTOU SEV aMELKOVIZETAL OTNV AVAYVWPLOT KOL EMLUETPNON TWV OTOLXELWV EVEPYNTIKOU
Kall TaONTIKOU OTLG XPNMOTOOLKOVOULKEG KATAOTACELG YLa TN Xprion mou €Ane otig 31 AskeuBpiou
2019.

KaBwg o avtiktumog tou COVID-19 cuvexilel va sfeliooetal pe toxelg pubuolg, n akplpng
TPOBAeYn TOU EUPOUG KAl TNG SLAPKELAG TWV ETUXELPNUOTIKWY KOL OLKOVOULKWY ETUMTWOEWY TOU
TapapEVEL SUOXEPNG, EVW TO GACUA TwV TILOAVWY ATTOTEAECUATWY YLOL TNV TTAYKOOLA OLKOVOULa
elval aduvato va mpoPAedOel.AOyw Twv cuUVONKWY TIOU ETUKPATOUV KAl TOU YEYOVOTOG OTL N
kataotaon eelicoetal paydaia, dev pmopel va yivel ektipnon He akpiBela TwV OKOVOULKWVY
EMUMTWOEWV OTa £006a, OTO QNMOTEAECUATA KOl TIC TOUELAKEC POEG TNCG Etalpeiag yia tnv

TpéXouoa xpnon.

H Awoiknon tng Etailpeiag €xel mapel PETPA yla TNV Tpootacia tng dnuootlag vysiag Kot Twv
epyalopévwy TNG KAl TPOCOPUOlEL TIC amodAoel TG HE Pdaon TIC ouvbnAKeg ToU
Swapopdwvovtal.

OL 8L0OE0LUEG TOUELAKES POEC TIAPEXOUV TNV ATAPALTNTN PEVOTOTNTA VLA TOUG EMOUEVOUG UNVEG,
oUUPWVA HE TA EVOAAOKTIKA TIPOUTTIOAOYLOTIKA OEVAPLA TIOU Kataptiodnkav and tnv Etalpeia.
Mpog ToUTOo, N EUMOPLKN KAl TAPAYWYLKI SpactnplotnTo MPOocapPUOcOnKeE OTIC VEEC CUVONKEG,
TIEPLOPL{OUEVWV TWV Oyopwv, SLATNPOUUEVNC, OUWG TApAAANAQ TNG OmOPAiTNTNG EMAPKELAC
amoBepdTwy yLa TNV opaAn Asltoupyia t™g.

Aebopévou OtL To dawvopevo eival oe mARpn €€€ALEN, pog To Tapov, &g umopel va yivel pia
aLOTILOTN EKTLUNON TNG CUVOALKNG EMidpacng Tou otn Asttoupyia tng Etatpeiac.

Agv uminpav AAAa yeEYovOTa UETAYEVECTEPA TWV XPNHUATOOLKOVOULKWY KATAOTACEWV TG 31Nng
AskepPpiov 2019 mou va ennpedlouv  ONUOVIIKA TNV KATOVONON OUTWV  TWV
Xpnuatoolkovoulkwy Kataotdoswv kal Ba €mpemne ) va kowomolnBouv 1 va dtadopormotjcouy
Ta KOVOUAL TWV XPNHOTOOLKOVOULKWY KOTOUOTACEWV.

Ztavpoxwpt KiAkig,26 OktwPpiou2020

O NMPOEAPOZz TOY A.Z. O ANTINPOEAPOZ TOY A.Z. & A/NQN TO MEAOZ TOY A.%.
2YMBOYAO2
GOFFARDEDWINCAREL BAZIAEIOZ M. XATZHIQANNOY NEILL HUGH PATRICK
AP. AlAB. C4G1FFFG9 AAT AH 860677 AP. AlAB. PF3368851
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O OIKONOMIKOZ2 EAETKTH2

XAPANAMMOZ K. XATZHAAMIANO2
AAT AK 320601
AP. AAEIAZ 105626 - A’ TAZH
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O YNEYOYNOZ AOTIZTHPIOY

KQN/NOZ ©. KAPAGOAQPOZ

AAT AM 250626
AP. AAEIAZ 26289 - A’ TAZH
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