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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopic HEAVEN MUSIC ANQNYMH AIZKOT'PA®IKH ETAIPEIA, 10 dwokpitikd titho HEAVEN MUSIC «at
apBpudé TEMH 4259901000.

Tnv 31/12/2020 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoydpiong 2437624 ot eykekpipéveg amd v 20/11/2020 T'evikn ZovEAEDoT OIKOVOUIKES KOTOUOTACELS
He T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ) xprion 01/01/2019 éwg 31/12/2019.

B) Me Kmokd ApiBud Kataymdpiong 2437625 n and 20/11/2020 andepoon g [evikng Zovédevong copupmva pe v onoia
opiotnkav yio Tov €leyyo TV OKovouIK®V Kataotdoemv g ypnong ard 01/01/2020 émg 31/12/2020:

- H gkeyktucn etaupeic « KPMG OPKQTOI EAET'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apOud untpodov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AroTeA0VV OvVOTOGTACTO

HEPOG TNG TOPOVGAG AVOKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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HEAVEN MUSIC A.E.

EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ HEAVEN MUSIC ANQNYMOZ ETAIPEIA EMNI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

Ag&i6TIgo1 KUplol MéToxol,

SUpewva Pe Tov N.4548/2018,, unoBaMoupe ouvnuuéveg oTn lMevikn ZUVEAEUOT) 0ag, TIG XpnUATOOIKOVOUIKEG KaTaoTAoEIG
NG etaipsiag Heaven Music A.E. (n «Etaipgiar) yia Tn xprion 2019 nou éxouv £TolpacBei alpgwva pe Ta Aibvry MpdTuna
Xpnuarooikovopikng Avagopdg (A.M.X.A.) dnwg £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

H Trapoloa £€kBean KaBwG Kal oI GUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTATEIG ATTEIKOVICOUV TNV TTPAYUATIKF) KOTAOTAON TNG
Etaipeiag yia Tn xprion mou €éAnge aTig 31 Aekepfpiou 2019 kal TTapAKAAOUUE va TIG EYKPIVETE.

AiloiknTik6 ZuppoUAio

H olvBeon Tou AioiknTikoU ZupBouliou kata Tnv 31n AekepPBpiou 2019 gixe wg €ENG:
1. Eric Hansen, MNpo6edpog
2. Zmupidwv ZTapouAng, AvTiTipdedpog kai AleuBuvwy ZUPBouAog
3. Nik6Aaog AyyeAdTTouAog, MéAog
4. Euayyehia Ntakoupn, Mn EkTeAeaTikd MéNog

Fevikn avaockoTTnon

To 2019 diatnprbnke n avanTtulakr duvapikn TnG EAANVIKNAG oikovopiag, o€ ouvéxeld Tng avakapyng Tou 2018. H
EMnNvIk) oikovopia To 2019 napouciace puBud avantuéng 1,9%. O1 kuplOTEPOI NApdyovTeg nou ouvéRalav oTnv
avanTuén auTtn TNG olkovopdiag nTav Bdacel Twv oToixeiwv TnG Tpanelag Tng EAAGdoG n 1I0IWTIKR kaTavaAwaon,
au€avopevn kata 1,1%, ol 1IBIWTIKEG €nevduoelg kaTd 0,7% kal ol e§aywyég ayabwv Kal unnpeciov katd 4,8%.
EninAéov, alp@wva pe Ta atoixeia TnG EAZTAT To enoxika diopBwpévo NooooTod avepyiag Kupdvenke oTo 16,3% &vavri
noocootol 18,5% Tou AckepBpiou 2018. H evioxuon TnG anaoxoAnong OUVETEIVE oTnv aufnon TnG ISIWTIKNAG
KaTavakwaong.

O puBbuog avanTuéng TnG €AANVIKNAG olkovouiag ekTiudTal oTi B8a eniBpaduvBei onuavTika 1o 2020, SE0OMEVWV TWV
ENINTWOEWV TNG EEANAWONG Tou Kopwvoiol. OI ENINTOOEIG AUTEG NPOG TO NAapov Oev WUNopouv va noooTikonoindolv e
akpiBeia, 6edopEvou OTI OeV UNAPXOUV akopn diabsaipa aTolxeia kal n navdnpia eivalr oe €EENIEN. EidikoTEPA, GUPPWVA
Me To Bacikd oevapio TnG Tpanelag Tng EAAGdOG, o puBuog peTaBohng Tou AEN exTipaTal oTi Ba €ival undevikog To
2020, avTi 2,4% nou ATav n nio NpocPATn NPOBAEYn HETA TNV EVOWHATWON TWV OTOIXEIWV TwvV EBvikav Aoyaplacpwv
yia 7o 8" Tpignvo Tou 2019 (6 MapTiou 2020). H npog Ta kATw avabewpnon TnG NPOBAswng Tou pubpoU avanTuéng
Katd emnAéov 2,4 NoooOTIAIEG HOVADEG OQEINETAI OTNV EVOWUATWON TWV EMNNTWOEWV anod Tnv e€§AanAwon Tou
KopwvoioUu. Me Bdon Ta TeleuTaia oTolxeia yia Tnv eEENIEN Tng navdnpiag, n niBavoTepn ekdoxn ival 0TI Ba unapéel
ONMavTIKr apvnTIKN €NiNTWOoN oTnV olkovopia Ta dUo npwTa Tpiunva Tou 2020, n onoia 6a avTiIOTABUIOTEI PEPIKWG Ta
duo TeAeuTaia Tpipnva. H emBpaduvan Tou pubpoU 0IKOVOUIKNG HeyebBuvong Ba npoeABel kupiwg anod dlaTapaxeg otnyv
nAeupd TnG ATnong, Me Meiwon TngG €wTepiknNG {NTNONG ayabwv Kal UNnNPecIwV Kal TG gyxwplag {ntnong, agou
NANTTOVTAl 131AITEPWG TOUEIG ONWG Ol HETAPOPEC, O TOUPIOKHOG, TO EUNOPIO, N €0TiAoN Kal n yuxaywyia. Oudeic onuepa
pnopei va npoPAEyel Pe akpiBeia Tnv €EEAIEN TNG navdnuiag, eve Ol EMINTWOEIC TNG OTIG €BVIKEG olkovopieg Ba
€€apTnBoUv kal and Ta €OvIka kai digdbvry dNUOCIOVOUIKA Kal VOPIOUATIKA WETPA nou AauBavovrtal. To Bacikd ogvapio
NG Tpanelag Tng EAMAS0G evowpaTwvel UnoBETEIC yia Ta avTIOTABUIOTIKA PETPA Nou €xouv NOn Angoei.

H ETtaipeia, pgéow Tou opihou Antenna diaTnpei €napkr XpnUATOOIKOVOMIKA HECA evw n Aloiknon Tng ETaipeiag
napakoAouBei TiG €EeAiEeig aTnv EAANVIKN oikovodia AauBavovTag kabe npoo@opo HECO WOTE va NePIOPITEl TUXOV
apvnTIKEG ENINTWOEIG OTN XPNHATOOIKOVOUIKN TNG KATAOTACN Kal Tnv eUpuBun Aeitoupyia Tng.

E&EMEN TwV epyaociwy TG ETaipeiag

H xprion 2019 utmpée kepdopdpa yia Tnv Etaipeia. Kard tn xprion mmou éAnge Tnv 31 AekepBpiou 2019, Ta k€pdn TTPo GOpwV
NG ETaipeiag avABav oe EYPQ 133.819, évavt kepdwv TTpo ¢épwv EYPQ 18.572 1ng Tponyoupevng xpnong.



H avwTépw €EENIEN TWV ATTOTEAEOUATWY O€ OXECN WE TNV TTIPONYOUUEVN XPHON OQEIAETAI KUPIWG OTOUG KATWTEPW AGYOUG:

e O kUKkAog epyaoiwv Trapouciace peiwon katd EYPQ 86.005, Adyw TnG PEIWoNg Twv TTWAACEWY EUTTOPEUNATWY,

MEPIKWG avTIoTABUIZOpEVN aTTO TNV AUENON TWV £00dWV aTTd KaAAITEXVIKO management.

e  To k6oTOG TTWANBEVTWY PeEIwBNKe kaTd EYPQ 91.370 o€ ouvapTnon pe TN PETABOAR Twv €00dWV Kal TG PEiwaNg

TOU KOOTOUG pIoBodoaiag.

e Ta €¢oda dioiknong kal didBeong peiwdnkav katd EYPQ 109.949 kupiwg Adyw TnG MEIwPEVNG TTPORAEWNS

ETMOQPAAWY ATTAITAOEWY Kal TOU PEIWPEVOU KOOTOUG MIoBodOoaiag ae axéon Pe TNV TTponyoUupevn Xpnon.

Xpnuarooikovouikn 8éan tng Eraipgiag

Katd tn xprion Tou 2019, cuveteAéaTnkav ol akOAoUBEG LETABOAEG OTN XPNHOTOOIKOVOUIKY Béon Tng ETaipeiag:

. Ta evowpata TAyIa TEPIOUCIAKE aToixeia peiwdnkav katd EYPQ 1.221, wg 10 KaBapd amoTéAeopua Twv Kaivoupylwyv

€MEVOUCEWY KAl TWV ATTOORETEWY.

. 210 KOVOUAIO TWV HN KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV €u@avifovTal JIKAIWUATA XPAONG TTEPIOUCIOKWY
aToixeiwv Uwoug EYPQ 20.159, wg atmotéAeapa TG epapuoyng Tou véou TTpoTutiou (A.M.X.A. 16), 6TTwG TTEPIYPAPETAI
oTn onueiwon 4 Twv Xpnuartooikovouikwy Kartaotdoewyv. Etriong, katd tnv epappoyn tou A.N.X.A. 16, TTpoékuyav
MOKPOTTPOBETUEG Kal BPaxuTTpdBeoEG UTTOXPEWOEIG aTTO pIoBwoelg katd Tnv 31 Aekepfpiou 2019, ol otToieg avAABav

oe EYPQ 10.339 kai EYPQ 10.870 avrioToixa.

. O1 meAdTeS Kal AoITTég aTTauTAoEIg augnonkayv katd tepirou EYPQ 83.643 kai diapopewbnkav oe EYPQ 1.645.904 amé
EYPQ 1.562.261 10 2018 Kupiwg Adyw Tng TapelakAg dieukdAuvaong Tmou d60nke amd Tnv Etaipeia pog ouvdedepévn

eTaupeia.

. O1 petaBoAég oTa Tapeloka diaBéaiya kal 1I00d0vaua avaAlovTal OTn ouvnuUEVN KATAoTOoN TOPEIOKWY POWV, N OTToid

Kal TTapouaoiadel pia peiwaon Twy d1abeaipwy otn xprion katd EYPQ 7.298.

. To olvoho Twv 1diwv keaAaiwy diapopewdnke 1o 2019 ota EYPQ (5.014.359) cuykpitikd pe EYPQ (5.156.754) 10
2018, Adyw Twv aTTOTEAECUATWY TNG XPHRONG Kal Twv AOITTWV PETABOAWY, OTTWG autd avaAlovtal OTn CUVNPPEVN

KOTAoTAON METABOAWYV TWV 10wV KEQAAQiwV.

. O1 yeAAovTIKEG CUVTALIOdOTIKEG UTTOXPEWOEIS TNG ETaipeiag pog Toug epyalduevoug TnG Adyw €EGd0U TOUug aTTO TV
utTnpeoia peibnkav katd tepimmou EYPQ 6.130 oUpgwva e TNV avaAoyioTIKA JEAETN, Kal Slapop@uwbnkav oTo Uyog

Twv EYPQ 11.590.

. O1 HaKPOTTPOBETHES KAl BPaXuTTPOBETUES UTTOXPEWOTEIG TNG ETalpeiag aTo BaBud TTou agopolv ata ddveia TTapauEvouv

OMETARANTEG.
. O1 TTpouNBEeUTES Kal AOITTEG UTTOXPEWOEIG PElwBnKav kaTtd repitrou EYPQ 76.324.

Ma Tnv KaAUTEPN KaTavonon Twv XpnuaToolKovouikwy KataoTdoswy TrapatiOevral opiopévol Baaikoi apiBuodeikTeG:

2019-% 2018 - %
KukAo@opouvTa TTepIouaiakd
AplOpOESI’KTng KS(pGAUiOU OTOIXEiG 32,70% 31 y 13%
Kivnong Bpaxutrp6Beopeg YTTOXPEWOTEIG
Tapelakd diabéoipa Ka
100dUvapa 1,04% 1,18%
‘Apeong PeuototnTag Bpaxutrp6Beopeg YTTOXPEWOTEIG
I5iwv KepaAdiwy Tpog 1810 KepaAaia (72,53%) (73,93%)
OUVOAO UTTOXPEWCEWV 2 0voAo YTTOXpeEWOEWV
MikToU Kép&oucg MikTd ATToTéAcopa 72,54% 67,29%
ExkpeTaAAevoewg KUkAog Epyaaiwyv
AtmroTéAeopa Mpo ATrooRéoewy
Kal Popwv 13,21% 2,80%

KaBapou KépSoug
ExkpetaAAevoewg KUkAog Epyaaiwyv




AtmrotéAeopa Mpo ATrooBéoewv
ATT050TIKOTNTAC ISiWwV kar épwv (3,18%) (0,70%)
Ke@aAaiwv mpo atmmooBécewv 1810 KepaAaia

Alaxeipion Kivduvwyv

H Aioiknon Tng ETaipeiag €xel Tnv uBUvn dIaxeipiong KAl QVTIMETWTTIONG TWV TTAPAKATW KIVOUVWY, GTOUG oTToioug n ETaipeia
eKTiBETOI

o [MoTwTIKOG Kivouvog.

o  Kivduvog peuoToéTnTag.

o  Kivduvog ouvBnkwv ayopdg.
o Agitoupyikég Kivouvog.

2Tn onueiwon 24 Twv Xpnuatoolkovoulkwy KataoTdoewv trapouaiddovral TTAnpo@opies yia Tnv ékBean Tng ETaipeiog oe
KGBe évav amd Toug avwTépw KIVOUVOUG, Yia TOug OTOXOUG, TIG TTOMITIKEG Kal TIG OladIKaoieg TToU €QapUOdel yia Tnv
emuéTpnon kai Tn dlaxeipion Tou Kivduvou, kabwg Kai Tn diaxeipion ke@aAaiou. MepIoodTEPQ TTOCOTIKA GTOIXEIO VIO QUTEG TIG
YVWOTOTTOINCEIG TrEPIAaPBAvOovVTal g€ OAO TO €UPOG TwWV XPNUATOOIKOVOUIKWY KaTaoTadoegwy.

To AloiknTikd ZupBoUAIo €xel TN GUVOAIKH €uBUvVN yia Tn dnuIoupyia Kal TNV ETTOTITEIO TOU TTAaIciou dlaxeipiong Kivouvou TnNg
Etaipeiog kai Baoel eyKeKPIMEVWY TTOAITIKWYV TOU, €XEl avaBéoel OTO TUAMA TTIOTWTIKOU €AEyXou Tnv TTapakoAouBnon Twv
XPNHOTOOIKOVOUIKWYV KIVOUVWV.

MoTwTikOG Kivduvog gival 0 Kivduvog ¢nuiag ae TTEPITITWAON TTou évag TTEAATNG A TPITOG 0€ auvaAAayn XPnUOTOOIKOVOUIKOU
péoou, dev EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG KOI OXETICETAI KATA KUPIO AOYO HE TIG OTTAITACEIG ATTO TTEAATEG.

H Etaipeia epapuolel eowTepikéG dIadIKATIEG EYKPIOEWV Kal avaAuong OTOIXEIWV TNG ayopds WOTE va unv ekTiBeTal o€
OnNUAvTIKOUG TTIOTWTIKOUG KIVOUVOUG atrd TIG dpaaTNPIOTNTEG TNG KAl TTPOG TOUTO €AEYXEI OUCTNUATIKA TNV TTICTOANTITIKA
IKQVOTNTO TWV TIEAQTWV TNG, a&loAoyei  Kal TTPoadiopilel Ta TTIOTWTIKA TOug Opla avaAoya WPE TNV TTIGTOANTITIKY TOUG
IKavoTnTa. Me Bdon Ta 1I0TopIKG dedopéva Kal TIG TPEXOUOES e€eAIEEIS, N Aloiknan Tng ETaipeiag TTIoTevEl 0TI £XEI KATAXWPATEI
TIG ATTAITOUUEVEG QTTOPEIWCEIS TWV OTTAITACEWY TNG KOBWG OeV UTTAPXEI TTEPAITEPW £VOEIEN ETTIOQAAEIAG 1 ATTOPEIWONG
ATTAITACEWY eVW €EOKOAOUBEI va eAEyxel O0€ TOKTIKG OIOOTAMATA TNV TTIOTOANTITIKA IKAVOTNTA TWV TTEAATWYV TNG WOTE VO
€€ag@aAilel TNV EICTTPAEINOTATA TWV ATTAITACOEWYV TNG.

O kivduvog peuoTOTNTAG CUVOEETAI PE TNV AVAYKN YIA ETTAPKA XPNUATOdOTNON TNG dpacTnpIOTNTAG Kal TG AvATITUENG TNG
Etaipeiag. O kivduvog EAAeIwnG peuaToTnTag €ival €Tiong Treplopiopévog Adyw Tng TTpdofacng Tng Etaipeiag o€ kepdAaia
atrd ouvdedepéveg eTaipeieg KABWG TTioNG Kal TNG dIATAPNONG ETTAPKWY dIABETINWV.

O kivduvog ouvenkwy ayopdg ouviotatal o€ evoexOuevn aAAayr TIMWY, OTTWGS oI CUVOAAQYUATIKEG I00TIUIEG Kal Ta €TTITOKIA,
Tou emnpeddouv Ta atmoteAéopata TnG ETaipegiag i Tnv aia Twv XpnNUATOOIKOVOUIKWY TNG HECWYV, KABWG €TTiONG Kal o€
METABOAEG OTO PUBUICTIKG TTAQIGIO ASITOUPYIOG TWV ETAIPEIWY TOU KAGSOU.

AEITOUPYIKOG KivOuvog €ival o Kiviuvog TG aueong ) €upeong ¢nuiag TTou TTPOKUTITEI OTTO TTOIKIAEG QUTIEG OXETIKEG ME TIG
diadikaoieg Tng ETaipeiag, 10 TPoowTTKO, TNV TEXVOAOyia Kal TNV UTTOOOURA TToU £papuolel, Kabwg Kal amd eEwTePIKOUG
TTAPAYOVTEG, TTANV TWV TTIOTWOEWY, TNG Ayopds Kal Tou KIVOUVOU PeuaTOTNTAG. /AEITOUPYIKOI KivOuvol TTPOKUTITOUV OTTO OAEG
TIG AeiToupyieg Tng ETaipeiag.

AapBdvoviag umdéywn TN QUON Twv dPaAcTnPIOTATWY Tng ETaipegiag, kal Tnv XpnuUaTOOIKOVOUIKA KATAoToon TngG, TUXOV
apvnTikéG e€eAitelg otnv EAANVIKN olkovopia dgv avapéveTal va €TTNPEACOUV ONUAVTIKA TNV oPaAr Aeitoupyia Tng. Map’ 6Aa
auTd, n Aloiknon ekTIG SIOPKWG TNV KATAOTACN Kal TIG TNOAVEG ETTITITWOEIG TNG, TTPOKEIPEVOU va diac@alioel 6T AapBdvovtal
£ykaipa 6Aa Ta avaykaia Kal duvatd PETPA KAl EVEPYEIEG VIO TNV EAAXIOTOTTOINGN TUXOV ETITITWOEWY OTIG OpacTnPIOTNTEG TNG
ETtaipeiag, 6TTwg ava@épeTal TTapakaTw oTnv TIPoRAETTOHEVN TTopEia TNG ETaipeiag.

ZNMAVTIKG yeyovoTa

Katd tnv 31 AegkepBpiou 2019, 1o olvolo I18iwv Kepahaiwv TG ETaipeiag £xel kataaTei pikpoTePo Tou 50% Tou KaTaBAnuévou
METOXIKOU TNG KEPOAQIOU KOl OUYKEKPIMEVA apvnTIKO KAl WG €K TOUTOU CUVTPEXOUV Ol TTPOUTIOBECEIS £QPAPUOYAG TwY
dlatdgewv NG TTapaypdeou 4 Tou dpBpou 119 Tou N. 4548/2018. To AloiknTiké ZupBoUAio Tng ETaipeiag, Ba guykaAéoel Tn
levikr) ZuvéAeuon Twv MeTdxwyV eviog Twv TTPOBECUIWY TTou TTPORAETTEI N vopoBeaia, waTe va An@Bouv Ta KaTAAANAa YETpa
yla Tnv amokatdotaon Twv Idiwv Kepahaiwv. O1 Xpnuatooikovopikég Kataotdoelig Tng ETaipeiag éxouv auvtaxbei pe Baon
TNV apxn Tng ouvéxiong Tng dpacTnpIdTNTag, KABWs n Aloiknon Tng ETaipeiag Ba AdBel Ta atmapaitnta PéTpa yia TRV algnon
Twv dpactnplothTwy NG ETtaipeiag kar T BeAtiwon Twv 18iwv KepaAaiwv. 'HOn Tta amoteAéopara tng xprong 2019



Bpiokovtal aTnv kateubuvon autr. EmiAéov, n ETaipeia ouvexilel va €xel TN XPNUOTOOIKOVOUIKK KOl AEITOUPYIKF GTAPIEN Tou
Oupihou Antenna, wg eyydnon yia TNV opaAr ouvéxion Tng OpaaTnpIdTNTAG TNG.

H Etaipeia apapéver avéleyktn yia Tig xproeig 2010 éwg kar 2019. H Etaipeia dev €xel AdBel oTroiadATTOTE EVTOAN EAEyXOU
atmd TIG POPOAOYIKEG QAPXES YIO TIG avwTépw Xpnoelg. Qatdéoo, oUuewva Pe Tnv amogacn utr apiBu. 1738/2017 1ng
OMopéAeiag Tou ZTE, n Trapaypa@r] Twv QOPOAOYIKWY aflWOEWV €ival TTEVTAETAG KAl OI CUVEXEIG TTOPATACEIS TTAPAYPAPAG
gival avTIouvVTayPaTIKEG. ZUVETTWG, N Aloiknon Tng ETaipeiag Bewpei TIG POPOAOYIKEG UTTOXPEWTEIG TWV XPOEWV TTou £Angav
tnv 31 AekepPpiou 2010 €wg kal 2013 WG OPIOTIKEG.

EmimrAéov yia TiIg xproelg 2011 éwg kail 2018 n Etaipeia éxel AGBel TO TIOTOTTOINTIKO POPOAOYIKAG CUUNOPPWAONG UE OCUPOWVN
yvwun amé 1ov Nouipyo eAeykty Tng, Pdoel Twv diatdewv Tou GpBpou 65A Tou Kwdika Popoloyikrg Aladikagiag
(N.4174/2013, 6mwg 1oxUel). H ETaipeia dev avapével va TTPokUWouv TTIPOoBeTol @Opol Kal TTPOoAUEACEIG OTO TTAiCIO
eAEYXOU TWV XPACEWVY QUTWV ATTO TIG POPOAOYIKEG OPXEG.

TéNog, yia Tnv kAg1dpevn xprion 2019 n Etaipeia €xel utrayBei 010 @opoAoyiko EAeyxo Twv OpkwTwv EAEyKTWV AOYIOTWY TTOU
mpoBAETeTal amrd Tig diatdelg Tou dpBpou 65A Tou vopou 4174/2013. O €Aeyxog auTog BpiokeTal og EENIEN KAl TO OXETIKO
@POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI VO XopnynBei peTG Tn dnuogicuon Twv XpnUaTOOIKOVOUIKWY KoTaoTdoewv NG
xpnong tou 2019. Av péxpl TNV OAOKANPWGON Tou QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG,
ekTINATAI OTI QUTEG O Ba £xouv ouaiwdn eTidpacn oTig XpnuaTtoolkovouikég KataaTtdaeig Tng ETaipeiag.

MpoBAemopevn Topeia Tng ETaipeiag

Omwg TPoKUTITEl aTTd TN PEXPI TWPa Tropeia Twv epyadiwv Tng Etaipeiag n tpéxouca xprion TTPOBAETTETAI va gival
kepdopopa. H Etaipeia avamTlooel cuvexws TIG Wn@IAKEG TTWAACEIG, agloTrolel  VEEG TINYEG €0ODWY KAl €XEl PEIWOE
ONMUAVTIKA TO KOOTOG £XOVTAG KAVEI VEQ TUMBOAAIO JE TUVEPYATEG PE KOAUTEPOUG OPOUG.

2UYKEKPIYEVA, N OTPATNYIKA TNG ETaipeiag evromideTal :

e XTnVv emévduon o€ vEoug KOANITEXVEG Kal ETTITTAéOV, OTNV algnon Twv €06dwV aTTd TOoug AdN AvVAYVWPIOHEVOUG Kal
KATAEIWPEVOUG KAANITEXVEG PE TOUG OTTOIOUG £XEI OTTOKAEICTIKI) GUVEPYQTIa.

e XNV alénon Twv TTWAATEWY PEOW TNG TTAPOXAS WNPIAKOU TTEPIEXOUEVOU TTPOG TIG ETAIPEIEG KIVNTAG TNAEQWVIaG.
Epyaoiakd — Kolvwvikd {nTapaTta

20pewva pe TNV TOANITIKA TnG ETaipeiag ogfouacte T AigBveig Apxég AvBpwTrivwy AiKaiwpdtwy Kai €10IkéTEPa PETALU
AWV TIG apxég:

. TNG iong YETaXEIpIONG.

. NG dIOPOPETIKOTNTAG.

. TNG TTAPOXNG ICWV EUKAIPILV TTPOG OAOUG TOUG EPYACOUEVOUG TNG Kal

. TNG ATTOQUYNG XProNg TTaIBIKAG i KATAVAYKAOTIKAG EPYATiag.
H diao@dMhion Twv avBpwTivwy SIKawpdTwy, atroTeAei Baoikd ¢ATnUa yia Tnv ETaipeia pag pe yvwpova n diac@daAion Tng
I00TIMIOG, TNG iong ueTaxeipiong kaBe TeAATN, ouvepydTn Kal €PYO{OUEVOU Kal QTTOTPETTEl KABE €idOUG PATOIOTIKNA

OuUuTTEPIPOPA WOoTe va dlac@aAiovTal ol KaTAAANAEG OUVONKEG epyaciag kal n TAPNOoN Twv BACIKWY KAVOVWY UYIEIVAG Kal
ao@AAEIag e oTOXO Tn dnuioupyia Kal TNV €Eao@AAION £vOg ao@aAoUg TrEPIBAAAOVTOG £pyaaiag.

H Etaipeia padi pe dAAeg Taipeieg Tou Opidou Antenna, diopyavwvel atmé 1o 2003 nuépeg alpodoaiag e OKOTTO TNV evioxuon
NG TPATTECAG aipaTog Tou OPiAOU yIa TNV EVIOXUGN OXETIKWYV AVAYKWV.

ApaocTnpIOTNTEG OTOV TOUEA TG EPEUVAG KAI OVATITUSNG

Agv uTTGpXOUV.

AlaBéoipo ouvdaAAaypa

H Etaipeia o€ diaBéTel cuvaAAayua.

Axivnta Tng ETtaipeiag

H ETaipeia dev £xe1 oTnVv KUp1dTNTé TNG aKivnra.



YtmokaraoTApara Tng ETaipeiag

H Etaipeia dev €£xe1 uTTOKATACTAMATA.

Kivduvog pakpooikovouikoU Kal emixeipnoiakoU mepiBdAAovrog otnv EAAGSa

“YoTepa oo oxedov O¢ka xpovia UQEONG, TO HOKPOOIKOVOUIKO Kal XPNUATOOIKOVOMIKG TTepIBAANOvV oTnv EAAGDQ, eixe
onueiwoel BeAtiwon, Aapfdvoviag KIGAag utréwn Tnv dpon Tou TIEPIOPICPOU OTNV Kivnon KeQaAdiwv, TNV TTPOCWPIVA
pUBUIoN Kal TNV BIWCIUGTNTA ToU dNUOCIou XPEOUG KABWG Kal e TTPAOT@ATOUG VOUOUG PE TOUG OTTOIOUGETTEPXOVTAI WIO OEIpd
atrd TPOTTOTTOINCEIG YE avaTTuglakd TTpoaavaTtoAiopd. O1 apxIkéG ekTIuAoelg TNG Tpammédng EAAGdog Trpiv Tnv évapén Tng
Kpiong Adyw Tng Travdnuiag Tou Kopwvoiol (Covid-19) ekTiyoloav Tn ouvéxion TNG avatTugiakAg OUVAUIKAG yia Ta £TTOUEVA
OUo £1n. O1 TPOoPaATEG TTIPORAEWEIG XPNUATOTTIOTWTIKWY OiKWYV, EKTIMOUV U@eon TTou Ba gEpel n Tavdnuia, 160 ASywv Twv
EKTAKTWY PETPWYV TTEPIOPICHOU KOIVWVIKWYV KAl OIKOVOUIKWY dpaaTNPIOTATWY, 000 Kal Adyw TOU YEVIKOTEPOU KAINATOG OTNV
olKovouia.

H Eraipeia, oe ouvduaouod pe Tn UNTPIKA TNG €TQIPEIA, €KTING OIOPKWG TNV Katdotaon Kai TIG mMOavEG EMITITWOEIG TNG,
TTpoKeIuévou va diaa@alioel 0TI AauBdavovTtal £ykaipa 6Aa Ta avaykaia kal duvaTtd PETPa Kal EVEPYEIES YIa TNV EAAXIOTOTTOINON
TUXOV ETTITITWOEWYV OTIG dPACTNPIOTNTEG TNG.

MepiBaAlovTikd BEpaTa

H Etaipeia aokei TIg dpaotnpIdTNTEG TNG WE TPOTTO TTOU £EAT@AAICEl APeEVOS TNV TTPOCTACIA TOU TTEPIBAAAOVTOG KAl QQETEPOU
TNV UyIEIvh) Kal TNV ao@dAsia Twv epyalopévwy TnG. ‘Exel evowpatwoel KatdAAnAeg diadikaoieg TG dpaaTnpIOTNTEG TNG
AEITOUPYWVTAG HE aioBnua €uBlvng TTpog To TTEPIBAAAOV TTPOCOPUOZOVTAG TIG ETTIXEIPNUATIKEG TNG TTPOKTIKEG yia BEéuaTa
OTTWG N avakUKAwWGN yia TTapadelypa ota TTAaiola Tn otroiag, Jadi pe AAAeg eTaipeieg Tou Opidou Antenna, éxouv ToTToBeTNOEI
oe did@opa anuegia Kadol avakKUKAWGONG yIa UTTATOPIEG, XOPTi Kal JEAQVI.

FeyovoTa PETA TNV NUEPOMNVia TG XpNUOTOOIKOVOMIKAG Oéong

Tov Aeképppio Tou 2019 eugpaviatnke otnv Kiva o 16 COVID-19, o otroiog ££atTAwBNKe paydaia o€ TTAYKOOUIO ETTITTEDO HE
amrotéAeopa, oTig 11 Maptiou 2020, o Maykdéapiog Opyaviopdg Yyeiag va knpuel 1o Eéatracua Tou Covid 19 o€ Travdnuia.

Avtatrokpivopevn oTn duvnTikd cofapry atelAr] TTou TTapouaiddel o 166 yia Tn dnuooia uyeia, ol EAANVIKEG aAdG kal n
TTAEIOVOTNTA TWV KUBEPVNTIKWY APXWY TTAYKOOMIWG, TTPOERNCAV CGE EVEPYEIEG TTEPIOPIOHUOU KOIVWVIKWY KOl OIKOVOUIKWY
OpPOCTNPIOTATWY YIa TNV ATTOTPOTIH TNG paydaiag eEATTAwoNg Tou 100 TTou TTEPIAaUBAvouy, PETAEU GAAWYV, TNV €iIgaywyn
TTEPIOPICUWY 0T OIACUVOPIAKH KUKAOQoOpia avBpwTiwy, TIEPIOPICUOUG €I0G00U O€ EEVOUG ETTIOKETTTEG, TO KAEioIUO
EKTTAIOEUTIKWY IDPUHPATWY, €ECTIOTOPIWY, EUTTOPIKWY KATAOTNUATWY (ECAIPOUMEVWY TWV AIGVIKWV TTWANTWY TPOPIHWV),
WUXAYWYIKWY Kal aBANTIKWVY KEVTPWYV Kal TNV UTTO 6poug atraydpeuan Tng KukAogopiag. H atadiakr dpon Twv PETpwy GpxIoE
oTa péaa Maiou Tou 2020.

H e€dmAwaon Tou 100 Kal Ta avwTéPw PETPA TTEPIOPICHUOU, ONUATOdATNOAV HIa OEIPA OPVNTIKWY CUVONKWY YIa TV TTAYKOOUIX
oikovopia. O1 eupUTEPEG OIKOVOUIKEG ETTITITWOEIG QUTWY TWV YEYOVOTWYV TTEPIAABAvOUV:

- ATmodiopydvwaon Twv ETTIXEIPNUATIKWY OpACTNPIOTATWY O€ TTAYKOOMIO ETTITTESO, YE TNUAVTIKO AVTIKTUTTO OTIG OAUCIOEG
€QodIooHOoU.

- AvaooToAn Asitoupyiag o€ ETTIXEIPAOEIG OE OPICPEVOUG TOUEIG KABWG Kal O€ ETMIXEIPATEIG HE PEYAAN €6GPTNON aTTO TIG
&éveg ayopég. O Topeig TTou ernpeddovtal TTePIAAUBAVOUV TO EUTTOPIO KOl TIG PETAPOPEG, Ta TaidIa KAl TOV TOUPIOUO, TV
Wuxaywyia, TIG KATAOKEUEG, TO AIAVIKO EUTTOPIO, TNV EKTTAIOEUTN Kal GAAQ.

- ZnavTikA peiwon Tng ¢ATNoNG yia un Baoikd ayadd Kai uTrpEeaieg

- AUEnon TNG oIKOVOUIKAG aBeRaIGTNTAG, TTOU QVTIKATOTITPICETAI O€ TTI0 AOTABEIG TIUEG KAl GUVAAAQYUATIKEG ICOTIPIEG Kal
OTN KATakopu@n TITWan XPNUATIOTNPIOKWY JEIKTWY ava Tov KOO UO.

Ma TNV avTIMETWTTION TNG KPIoNG 0€ OIKOVOMIKG €TTiTredo, N EAANVIKA KuBépvnan, pe Mpdgeig NopoBeTikoU Mepiexouévou, EXEl
mpoBei otnv Aqywn PETPwv OTAPIENG Twv TANTTOMEVWY emixelprioewv. H Etaipeia Bdoer twv Kwdikwyv Aoknong
Apaotnpiotntag TG (KAA) euTritrtel omig TANTTOHEVEG aTmO Tov COVID-19 €mIXEIPAOEIS Kal OTO PETPO TTOU TO €KPIVE
aTTapaiTnTo, éKAVE XPAON TWV PETPWY YIa TN OTAPIEN TWV ETTIXEIPACEWY TTOU VOUOBETNOE N KUBEpvnon.

H Etaipeia de diékowe Tn Aeitoupyia Tng Kal TTapd Tnv €miKpaToUuoa aeBaidtnta, n Aioiknon maTelel 6T - akOUa Kal o€
akpaia duouevr) oevapia — n Etaipeia Bpioketal og B€on v’ avrate{EABEI OTIG TIPOKANCEIG TNG Kpiong.



Avapévovtag 6Tl o1 €10IKEG TUVONKEG TTou €xouv dlapop@wBei Ba eTTnpedoouv TN CUVOAIKH AEITOUpyia TNG ayopds Kad' Ao To
OelTepo Tpiunvo Tou 2020, n Aloiknon eKTING TTWG N OUVOAIKA €TTITITWON oTa Peyédn Tng Etaipeiog Ba e€apTtnbei atmd Tov
BaBuod eEdmAdwaong kal TN didpkela TNG TTavdnuiag, aAAd Kal aTrd TIG YEVIKOTEPEG GUVONKES TTou Ba €xouv dnuioupynbei oTo
oUVOAO TNG OIKOVOUIaG.

Me TIG Tpéxouoeg ouvOnkeg, TNV aBeBaidTNTa Kal TO VEO eTTIXEIPNUOTIKO TTEPIBAAAOV TTou Ba diapop@wbei pe To TTEPAg TNG
Kpiong, n Etaipeia £éxel Béoel wg TPWTN TTPOTEPAIATNTA TN BWPAKIGN TNG PEUCTOTNTAG KAI TNG XPNHUOTOOIKOVOUIKNG TNG Béong
aAAd kal Tn S1aTAPNON TWV AEITOUPYIKWY ATTOTEAETPATWY TNG O€ IKAVOTTOINTIKO ETTITTEDO.

Agv ummdpyouv GAAa yeyovoTa PETA TNV nuUEPOMNvia TNG XpnuUATOOIKOVOMIKAG @¢ong TTou va xprdouv yvwaTtotroinong A
aAAayng oTig Xpnuatooikovouikég KataoTdoeig Tng 31 Aekepfpiou 2019.

Mapouol, 22 louviou 2020

MNa 1o AloiknTiKG ZupBoUAio

O NMPOEAPOX TOY A.%. O ANTIMPOEAPOZ
KAI AIEYOYNQN XYMBOYAOX

ERIC HANSEN ZMYPIAQN X TAMOYAHX
AP. AlIAB. 209931166 AAT AZ 228321
Tng Aaviag



HEAVEN MUSIC A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

FA TH XPHZH NMNOY EAH=E THN 31 AEKEMBPIOY 2019
(Trood og EYPQ, k160G €@V ava@épeTal SIAPOPETIKA)

ZNMEIWOEIG 2019 2018,
KUKAOG EPYOTIWIV ..eteee et e e e ee e 6 1.206.173 1.292.178
KOOTOG TTWANBEVTWV. ...eniiiiii e 7 (331.231) (422.601)
MIKTO KEPBOG. ... euneeueeniennrenaenaeneenensennrenennaennsennenns 874.942 869.577
NOITTA AEITOUPYIKA EG0OQ .. .uneeiiiiiiiiie e 10 1.440 340
‘E€0da 810ikNaNG KO OIABEGNG ..vvveeieeeaeeeeeaeaeeeen, 8 (668.919) (778.868)
AtroTéAeopa ekpeTdAAgeuong 207.463 91.049
XPNHOTOOIKOVOUIKA EGOBDQ . .eneuaentatiieaeeieieeaiaiaaaeaaeenns 11 9 12
XPNUOTOOIKOVOUIKA EEODQ ..uviviteiiiieieiieeeeeeeeeeaenas 11 (73.653) (72.489)
KaBapd XxpnHATOOIKOVOMIKG ATTOTEAET AT (73.644) (72.477)
KEPDBIN TIPO POPWIV...erierierererrrrarearararearararnnrararasenennans 133.819 18.572
[OeTeToTalATo foo] 3T o § o 12 - -
KEPBN HETA ATTO POPOUG ....evveieiieeiieeeeeee e 133.819 18.572
Mooa nou dev avara&ivopouvTtal oTnv KardoTtaon
ZuvoAikou Eicodnparog
AvaAoyIoTIKG KEPON aTTO UTTOXPEWOEIG KABOPIOUEVWY TTOPOXWV
[ o T 1 oo o 14y 1 No 22 9.322 6.344
ZUVOAIKA KEPSIN META OTTO POPOUG....curerrnrnrnrenrnrnrarennnrnnens 143.141 24.916

1H ETaipeia éxel epapudoel To AMNMXA 16 xpnGIUOTIOIVTAG TN PEB0D0 OWPEUTIKAG eTTdpaong. ZUP@wva pe Tn PéBodo auTr, n

OUYKPITIKH TTANpo@opia dev eTTavadiatuttwveTal. BAETTe onueiwon 4.

O1 emOUVaTITOPEVEG ONUEILCEIG OTIG 0eNideg 13 - 47 amoTeAoUv avatmrdéoTIaoTO PEPOG AUTWYV TwV XPNUATOOIKOVOUIKWY

Kataotdoewv.



HEAVEN MUSIC A.E.
KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

NG 31 AgkeppBpiou 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

ENEPIHTIKO ZNMEIWOEIG 2019 2018,

Mn KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIO

EVOWUATEG OKIVTOTTOIAOEIG .. ueninineieaeaeateieaeeaeeenas 13 6.498 7.719
AIKaQI®OPATa Xpriong NEPIOUCIAKGV GTOIXEIWY ..................... 13 20.159 -
ACWHOTEG AKIVITOTTOIAGEIG. ..t eeneeeeeneteineeneeaenaneanenanns 14 17.646 29.583
SUPMETOXEG OE BUYATPIKEG ETTIXEIPACEIG. .o eneeeeneeeeenannnnen 15 18.000 18.000
ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 62.303 55.302

KukAo@opoUvTa Meplouciakd EToixeia

ATTOBEUOTOL et 17 132.614 134.810
MMEAGTEG KA AOITTEG ATTAUTIOEIG. .. eeeeeeeaeeeeeeeeaeeeaeaenen 18 1.645.904 1.562.261
Tapeiakd OIABETIPA KOI IGOOUVOAMQ. . eueeeeieeeeiieeeerieeeeenne 19 58.617 65.915
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWV OTOIXEIWV 1.837.135 1.762.986
ZUVOAO EVEPYNTIKOU. ... ..oviiiiiiiiiiiiiicie e 1.899.438 1.818.288

1 H Etaupeia éxel epappdaoel 1o AMNMXA 16 xpnoidoTrolwvTag Tn HEB0O0 CWPEUTIKAG £TTIOPACNG. ZUPQWVa PE Tn uEBodOo auTh, N
OUYKPITIKH TTANpo@opia dev eTTavadiatuttwveTal. BAETTe onueiwon 4.

O1 €TMOUVATITOPEVEG ONUEIWOEIG OTIG OeAideg 13 — 47 amoteAoUv avaTTOOTIA0TO PEPOG AUTWY TwWV XPNUATOOIKOVOUIKWY
Kataotdoswv.



HEAVEN MUSIC A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEXZHZ
NG 31 AgkeppBpiou 2019
(Mood og EYPQ, ekT6G £dv ava@épeTal SIAQOPETIKA)

IAIA KEQAAAIA KAI YIIOXPEQZEIX ZNUEICEIG 2019 2018,
1510 KepaAaia

METOXIKO KEPAAQUO ...e.veeieii e 20 516.000 516.000
TOAKTIKO OTTOBEUOTIKO. ... et e e 20 42.922 42.922
ZNHIEG E1G VEOV .. ettt eeeee et ee e ee e e e e e e ene e anenenns (5.573.281) (5.715.676)
TOVOAO 15IWV KEQUAGIV ..o (5.014.359) (5.156.754)
MakpoTrp60ecieEG YITOXPEWOTEIG

MakpoTTpéBeapog davelouog aTrd oUVOEDEUEVEG ETAIPEIEG. .. ....... 21 1.273.000 1.409.000
MpoBAewn TTapoxwv TTPocwTTIKoU Adyw ££680u atrd Tnv

UTTNPEDTON ettt ettt e et e e e e 22 11.590 17.720
YTTOXPEWOTEIG OTTO MIGOWOEIG ..envnevininereieeieieeeieieeeieeeeeeeeeens 4 10.339 -
ZUvoAo MaKpOTTPOBEC WY YTTOXPEWOEWV.......vvvnenanrnannnns 1.294.929 1.426.720
Bpaxutrp60sopeg YIToXpeWoEIg

BpaxutrpdBeopog daveloudg atTd oUVOEDEUEVEG ETAIPEIEG. ... .. ... 21 136.000 -
YTTOXPEWOTEIG ATTO MIGOWOEIG «.envvvininareieeieieeee e eeeeeeeeeeeee e 4 10.870 -
MPOPNOEUTEG KA AOITTEG UTTOXPEWOEIG «.vvvnenenereeneeeeenenernnieens 23 5.471.998 5.548.322
ZUvoAo BpaxutrpO0eoHWV YITOXPEWOEWYV ......eveveenneeiiieeeenneee 5.618.868 5.548.322
ZUVOAO YTTOXPEWOEWV ...oeneneneeeeeineneeeneneaeeeeeaeaeeneeeaaeenennes 6.913.797 6.975.042
ZUvoAo I18iwv KepaAaiwv Kal YITOXPEWOEWY ...........ceeenevnnn.n. 1.899.438 1.818.288

1 H Etaipeia éxer epappdaoel 1o AMNMXA 16 xpnoIdoTrolwvTag Tn HEB0O0 CWPEUTIKAG £TTIOPACNS. ZUPQWVa PE TN HEBODO auTA, N
OUYKPITIKA TTAnpo@opia dev eTTavadiaTuttwvetal. BAéTTe onueiwon 4.

Ol €TMOUVOTITOPEVEG ONUEIWTEIG OTIG 0eAideg 13 - 47 amoTeAoUv avatréoTIAoTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY
KaraoTtdoewy.
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HEAVEN MUSIC A.E.

KATAZTAZH TAMEIAKQN POQN
Mo tn xpAon mmou éAnge Tnv 31 AekeuBpiov 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

INUEIWOEIG
Tapelokég poéG ATTO AEITOUPYIKEG SPpaACTNPIOTNTES
[6=0To] g T 1 o To 3 ()T o 10 1Y
lMpooappoyés yia:
ATTOOBECEIG EVOWHATWY AKIVNTOTTOIOEWV . c. et eeeneeateeenaneeeneneneeanenaenenennns 13
ATTOOBECEIC ATWHATWY OKIVNTOTTOIOEWY ..vnenererenareteenenaseeenaneaaenananaenanns 14
ATTo0BETEIG DIKAIWPATWY XPAONG TTEPIOUCIAKWY OTOIXEIWV .uveeeiieeeenenanenne 13
MpoBAewn TTapoxwyv TTPoowTTIKoU Adyw ££680u atrd TV UTTNPETIa................ 22
(AvaoTpon TpoRAewng)/ MpoRAewn atragiwong aTTOBEUATWV. ....vvveneen.... 17
KOTAOTPOPA OTTOBEUGTUIV. . ettt eee e et e e e e e eens 7
MPOBAEWN VIO ETTICQOAEIG ATTAITAOEIG v vneeeeeneeeee e ee e ee e ee e eenees 24
XPNUOTOOIKOVOUIKOI TOKOI KO GUVOPN EE0OQ ....veieneieeeeeeieeeeeeeeeeeeenn 11
MeTafoAég oTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWTEWV
AUENON ATTOBEUATUIV. .. ettt ee et et e e e en
(Augnon)/ Meiwan MeAATWV Kal AOITTWV OTTAITAGEWV. .. v evevieeerereniieieeaenannnns
Meiwaon MPounBeUTWY KAl AOITTWY UTTOXPEWTEWV .. envrenenaneneeeseneenananeenannes
Mapoxég o€ €pYUCOUEVOUG KATARBANMEVEG. .. uvuirrininiaeee e ee e eeeaaenes 22
TOKOI KATABANUEVOL. ...ttt et e et e e e et et e e et e e e e e e e eanaes
ZUvoAo €10powV/ (EKPOWV) ATTO AEITOUPYIKEG SPACTNPIOTNTEG . cuvururnnrnrnrnns
TapelokéG pOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG
AYOPEG EVOWHATWY AKIVATOTTOIOEUIV. e e etetetetaeeneeeeeeaeeeaaeaeaeaeaeeaenenenan 13

ZUVOAO EKPOWYV OTTO ETTEVOUTIKEG SPACTNPIOTNTEG......eveeeeieeieeaeieneaanen.
Tapelokég pOEG ATTO XPNHATOBOTIKEG SpACTNPIOTNTES

ATTOTTANP WA UTTOXPEWTEWY OTTO IOBWOEIG. . uvininieeieieeieieeeeieeeeaenenn

ZUVOAO EKPOWYV OTTO XPNHATOOOTIKEG SPACTNPIOTNTEG. .uvueurerrnrrnrerrarnnnns

KaBapn (peiwon) oTa Tapelokd SiaBécipa Kal I00d0vaua
810 o] o Yo TV F PPN
Tapelakd d1abéoipa kai Icod0vapa TV 1 lavouapiou ..............ccoceveeenene.

Tapelokd d1a6éoipa kal I0od30vapa TNV 31 AeKEMPPIOV.......oevevvinieinnnn.,

019 2018,
133.819  18.572
3.538 4.413
11.937  13.235
10.080 -
4.359 1.921
(93.601)  76.225
103.578 -
17.981  91.692
73.644 72477
(7.781)  (18.667)
(101.624)  193.008
(150.214) (572.661)
(1.167)  (4.433)
(1.371) -
3.178 (124.218)
(702)  (5.816)
(702)  (5.816)
(9.774) -
(9.774) -
(7.298) (130.034)
65.915  195.949
58.617  65.915

1 H ETaipeia éxel epapudoel To AMNXA 16 xpnoigotoiwvTag Tn nEBodo TwpEUTIKAG £TTidpacng. ZUPewva Ye Tn péBodo auTn, n

OUYKPITIKA TTAnpo@opia dev eTTavadiaTuttwvetal. BAéTre onueiwon 4.

O1 €TMOUVATITOPEVEG ONUEIWOEIG OTIG OeAideg 13 — 47 amoteAolv avaTTOOTIA0TO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY

Kataotdoewv.
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HEAVEN MUSIC A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa tn xpAon mmou éAnge Tnv 31 Aekepppiouv 2019

(Mood o EYPQ, K106 €dv ava@EépeTal SINPOPETIKA)

TakTIKO Z0volo 15iwv

MeTOXIKO KE@AAalo ATtToBepaTIKO ZnuiEg €1G véov KEPOAaiwv

YmoéAoitro 1 lavouapiou 2018...............cooeiiiiiiiienans. 516.000 42.922 (5.740.592) (5.181.670)
NAOITTA aTTOTEAEOUATA PETA ATTO POPOUG. ... eenennnnnns - - 6.344 6.344
Képdn xpnong META ATTO POPOUG. ....euueneneneeeannnne. - - 18.572 18.572
VAV, NT7Ce (1 4 €:'o Y] o N - - 24.916 24.916
Y1roAoitro 31 AekeuBpiou 2018...........covvveniiiiinneinnnn. 516.000 42.922 (5.715.676) (5.156.754)
Emidpaon epapuoyng Tou AMNXA 16 - - (746) (746)
NoITTé atroTEAEOUOTA PETA ATTO QOPOUG....nvveeerenanenne. - - 9.322 9.322
Képdn Xpnong META ATTO POPOUG. ....cueneneeaeanananenanens. - - 133.819 133.819
ZUVOMKGA KEPBN..coiuinieieiiie i ir s e e e - - 142.395 142.395
Y1roAoiro 31 AekepBPiou 2019......ceuvviirenniiirnniiennnnn, 516.000 42.922 (5.573.281) (5.014.359)

1H Etaipeia éxel epappodoel To AMXA 16 xpnoIgoTTolwvTag Tn HEB0d0 OCWPEUTIKAG €TTIdpacng. ZUN@wva PE TN HEB0OO auTh, N CUYKPITIKA TTANpo@opia dev TTavadIATUTTWVETAI.
BAéTre onueiwon 4.

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OAIdEG 13 — 47 atroTeAoUv avaTTdOTIA0TO PEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY KaTaoTAoEWV.
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepuBpiou 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

1. levikég TTAnpo@opieg yia Tnv ETaipeia

H Heaven Music A.E. (n «Etaipeiay) eivar Avaiovuun Etaipeia kai éxel Tnv €dpa Tng otnv EAAGda. H Etaipeia
OpPaCTNPIOTIOIEITAI TNV TTAPAYWYI, EI0AYWY, EEAYWYN Kal EUTTopia KABE €idOUG UNIKWV QOpPEWV AXOU ) AXOU Kal
€IKOVOG KaBWG Kal aTnV TTapoxr UTTNPECIWY KAAANITEXVIKOU management.

H didpkeia Tng ETaipeiag éxel oploTei amd TNV Kataxwpenaon tnG oto Mntpwo A.E. o€ trevrvta (50) £Tn kai Afyel To
2051. H £€dpa tng ETaipeiag givar ato Mapouoi, Aew@dépou Kneioiag 10 - 12.

O1  Xpnuarooikovopikég  Karaotdoeig TG Xpnong Tou  €Ange Tnv 31  AekeuPBpiou 2019  (e@egng
«XpnuaTtoolkovouikég KataaTdoeig») uttokeivtal og €ykpion atéd Tnv TakTikn Mevikr ZuvéAeuan Tng ETaipeiag.

2. Bdon oUvragng Twv Xpnuartooikovouikwv KataoTtdoewv

2.1 Bdon Zuvraéng

O1 XpnuaToolkovoplkég KataoTaoelg €xouv eToigacBei olp@wva pe ta Aigbvr MpdTutta XpnuatoolKovouIKAG
Avagopdg (A.N.X.A.), éTTwg autd €xouv ekdoBei amd Tnv Emtpot AieBvwv AoyioTikwv Mpotimmwy (E.A.A.T.)
Kal uioBeTnBei atd Tnv EupwTraiki ‘Evwaon.

O1 Xpnuatoolkovouikég KataoTtdoeig eykpiBnkav 1mmpog dnuoaieucn amd 1o AioiknTikd ZupfoUAio Tng Heaven
Music A.E. Tnv 22 louviou 2020 ka1 TeAoUv uttd Tnv £ykpion TnG MevIKAG ZuveAeuong TWV PETOXWV.

2.2 Bdon mapouagiaong

O1 Xpnuatooikovopikég KaraoTtdoelg Tng Etaipeiag €xouv eToipaaBei Bdoel TNG apxXng Tou IGTOPIKOU KOGTOUG Kal
Trapouaidlovtal oe EYPQ atpoyyuAotroinuéva.

O1 Xpnuatooikovoulkég KataoTtdoelig tng ETaipeiag tepidapBdvovtal oTig Evomroinuéveg XpnuatooiKovOoUIKES
Kartaotdoeig 1ng etaipeiag K Group Holding S.ar.l., n omoia edpelel o1o AouepBolpyo, pe Tn HEBOBO TNG OAIKAG
gvotroinong.

2.3 Nouioua Asitoupyiag kai rapouciaogng Kai ETarpotn EVwY VOUITUATWY

H Etaipeia Tnpei Ta AoyioTikd Tng BIBAia oe EYPQ 1o ot10i0 €ival To vOUIoPa AEITOUpYiag TNG Kal TTapouaiaong Twv
XpnuaTtooikovoulkwy TG Kataotdoewv. O1 cuvaAhayég o€ GAAa vopiopaTta, petatpémovial oe EYPQ pe Bdon tnv
€TTioNUN TIYA Tou {Evou vopiopartog TTou 1IoXUel TNV nuépa TNG ouvaAlayng. Katd tnv nuepopnvia olvtagng Twv
XpNUOTOOIKOVOUIKWY KaTaoTAoEwy, TO VOUIOHATIKG OToIXEia Tou EvepynTikoU Kal Ol UTTOXPEWOEIS Ot &éva
vouiopata, petarpémovral oe EYPQ pe Bdon tnv emionun Tigr Tou {Evou VOUIOPATOG TTOU I0XUEI TNV QVTIOTOIXN
nueEpounvia TG XpnuoToolkovouikng ©Ofong. Ta képdn 1 o Cnuieg amd ouvoAAayuaTIKEG OlaPopES
KataywpouvTtal otnv Katdotaon ZuvoAikoU EicodApaTtog. Mn vouiopaTtikd Trepiouciakd oToixeia og {Evo vOUIoua
Ta oTroia epavifovtal o€ 10TopIKA agia petatpétrovial oe EYPQ pe Tn cuvaAAaypartikr 100Tigia TTou 10XUEl KaTtd
TNV NUEPOUNVIa TNG CUVAAAQYNG.

MAnpo@opieg avapopikd pe TIG onUavTIKEG AoyIoTIKEG TTOAITIKEG TNG ETaipeiag TTapaTtiBevial oTn onueiwon 3.

2.4 ZnuavrikéG AOYIOTIKES KPIOEIS, EKTINNOEIS KAl TTapadoxXES

H olvtagn Xpnuartooikovouikwyv Kataotdoswy, oUugwva pe 1o AM.X.A, odnyei Tn Aloiknon va AauBdvel
ATTOQPACEIG, VO KAVEl EKTINATEIG Kal UTTOBECEIG TTOU €TTNPEACOUV TNV €QAPUOY TwV TTOANITIKWV KaBwg, Kal Ta
AOYIOTIK& UTTOAOITTO TWV TTEPIOUTIOKWY OTOIXEIWV, UTTOXPEWOEWYV, €000WV Kal €€60wWV Katd Tnv nuepounvia
olvtagng Twv Xpnuartoolkovoulkwy Kataotdoewv. H xprion Tng d1abéoiung TAnpoeopnang Kal n epapuoyn tng
Kpiong kal Twv aflohoyfoewv TnG Aioiknong atmoteAolv avatrdéoTracTa OToIXEia yia Tn OlEvEpyEld Twv
eKTINNOEWY. Ta HEAAOVTIKG atroTeAéopaTa eVOEXETAI VA DIOQEPOUV ATTO TIG EKACTOTE AVWTEPW EKTIMNAOEIG, EVW Ol
otroieg  atTokAioelg (dlapopég) mBavov va €Xouv  ETTITITWON €T TWV  PEANOVTIKWY  XPNUATOOIKOVOUIKWY
Kataotdoswv.
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepuBpiou 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

Ol eKTINACEIG Kal O OXETIKEG ME QUTEG UTTOBECEIG avaBewpolvTtal og cuvexn Bdaon. O1 avabewpnoelig oTIig
AOYIOTIKEG EKTIMACEIG avayvwpifovTal oTnv TTEPIodo TTou TIpaypaTtotroinénkav, €av n avabewpnon emnpeadel
MOVO auTh TNV TTEPIOBO ) OTNV TTEPIOdO avabewpnaong Kal TIG ETTOPEVES TTEPIGDOUG, AV N avaBewpnaon €TTnPeadel
Kal TNV TTapouaa Kal TIG JEAAOVTIKEG TTEPIOOOUG.

O1 eKTIUACEIG TTOU TTPAYUATOTTOIET N Aloiknan Katd TNV €Qapuoyn Twv AOYIGTIKWY TTOAITIKWY TTOU £X0UV £TTIOpaan
OTIG XPNUOTOOIKOVOUIKEG KOTOOTATEIG KAl OI EKTIMATEIG TTOU EVOEXOUEVWG VO OBNYAOOUV O€ TTPOCAPUOYI OTNV
ETTOPEVN XPAON avapEPOVTal OTIG £EMAG ONUEIWOEIG:

o Pbpog e1I000AUATOG Kal avaBaAAOUEVEG POPOAOYIKEG OTTAITACEIG/UTTOXPEWOEIS (Onueiwon 12)
o [Mapoxég o€ epyalduevoug PETA TNV £€6000 aTTd TNV UTINPETia (onueiwan 22)

o [MpéBAewn dlaypa@ng eTMIOPAAWY ATTAITACEWY (onueiwan 18, 24)

o [MpoéBAewn yia dikaoTikéG uTToBETEIG (ONuEiwan 26)

o [MpoBAéyelg yia atmragiwon euTropeupdTwWy (onueiwon 17)

2.4.1 Mapadoxég Kal EKTINAOEIS

MAnpogopicc avagopikd e TTapadoxég Kal eKTINAOEIG aBeBaldTnTeg Tou Ba uTmropoloav va €xouv
onuavTikn €midpaan oTIG XpnuaToolkovoulkEG KataoTaoelg Tng ETaipeiag kal evéxouv onuavTiko Kivduvo va
€XOUuv oucIwdn emimTwon €M Twv XpnUaTtoolkovouiIKwy KaTaoTdoewv Katd Tnv €mOUEVN XpHon
TEPIYPAPOVTAI KATWTEPW:

® [lapoxég o€ epyagdpevoug PeTd Tnv €000 ATTO TNV UTTNPETIa - anueiwon 22: To KOGTOG TWV TTAPOXWV
ouvtaglododtnong Tou TIPOCWTTIKOU  KaBopifeTal  XPNOIYOTTOIWVTAG  avaAOYIOTIKEG MeAéTeEG.  H
avaloyioTIKhy MeEAETN TrepIAauBdvel Tn Olevépyela UTTOBECEWY yia TO TTPOECOPANTIKO ETTITOKIO, TIG
MeAMOVTIKEG augnoelg piIoBwy, Ta TTOOOOTA BvnNoIATNTAG KAl TIG METAKIVACEIG TIPOOWTTIKOU. AGyw Tng
MoKpoTTpOBeoung @UONG AUTWY TWV TIPOYPAMUATWY, TETOIEG EKTIMACEIG UTTOKEIVTAI OE€ ONMAVTIKA
apBepaidTnTa.

® ATOTIUNON XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY OToIXEiwv — onueiwon 18 kai 24: H Etaipeia
TPoodIlopifel Cnuieg atmopeiwong €T TwWV XPNUOTOOIKOVOUIKWY TIEPIOUCIAKWY TNG OTOoIXEiwv BAaoel
EKTIUAOEWV YIa TIG TTpaypaToTroindeioeg ¢nuieg amd amaithoelg atmd TEAATEG, TTOU avTAouvTal ammo
IOTOPIKA OTOIXEIO OTATIOTIKWY dedOPEVWY EICTTPAEEWY YIa TTAPOPOIA XPNHOTOOIKOVOUIKA OTOIXEID, TTOU
utrékelvral oe apefaidtnta. H Etaipeia epapudder Tnv amAomroinuévn mpoaéyyion tou AMNXA 9 yia tov
TPOCBIOPIOPO TWV AVANEVOUEVWY CNUILV ATTOUEIWONG ETTi TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY TNG
oToIxeiwv, oUp@wva Pe TNV oTroia, n TPORAewn Cnuidg emiPeTpdTal TTAVTOTE O€ TTOOO 00 ME TIG
QAVAUEVOUEVEG TTIOTWTIKEG CnUIEG KaB' OAn Tn didpkela CWNAG yIa TIG OTTAITACEIG OTTO TTEAATEG.

e Avayvwplon kal empétpnon TpoBAéwewv — onueiwon 26: H avayvwpion kal EMPETPNON TWV
TPoRAéWewv TIPoUTTOBETEI TNV €@appoyr Bacikwyv Tapadoxwy avagopikd pe Tnv  mlavétnTa
EKTTAPWONG Kal To UWog Twv Xpnuatopowv Tou Ba amaitnBolv, ol OTToieg eVEXOUV EKTIUATEIG TTOU
uTTOKEIVTOI O€ aBeBaidTnTa.

o  PbOpog €1000AKATOG Kal avaBAAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG - onueiwon 12: Mpokeipévou va
TpocodlopiaTei N TPORAewn TG ETaipeiag yia Tov @Opo €1I000AUATOG ATTAITEITAI ONUAVTIKA UTTOKEIYEVIKA
Kpion. Katd Tnv kavovikh pon Twv gpyaoiwv Tng Etaipeiag Aaufdvouv xwpa TOAAEG cuvallayEg Kal
UTTOAOYIOUOI yIO TOUG OTTOIOUG O aKPIBAG UTTOAOYIOPOG Tou @Opou eival aBéBaiog. Eivar mBavd va
1e00UV O€ yvwan TnG ETaipeiag véa oToixeia Kal TTANPOQYOPIEG TTOU va 0dNYNOOUV G€ TPOTTOTIoIiNGN TNG
EKTIUNONG OXETIKA PE TNV ETTAPKEIA TWV OXNUATIOPEVWY TPEXOUCWY QOPOAOYIKWY UTTOXPEWOEWV. ZTNV
TEPITITWON TTOU O TEAIKOI @OPOI TTOU TIPOKUTITOUV HETA aTTO TOUG QOPOAOYIKOUG €AEyxoug eival
OlaQOPETIKOI ATTO TA TTOCA TTOU APXIKA €ixav kaTaxwpnOei, ol dla@opég auTéG Ba eTTNPEATOUV TOV POPO
€1I000MPATOG KAl TNG XPAONG KATA TNV OTToia O TTPOCGdIOPITHOG TWV QOPOAOYIKWY BIOQOopWY £XEl AGBEI
xwpa. Emiong, n Etaipeia éxer exkmiyfoel o011 dev uttapxel mOav PEAAOVTIKN UTTOXpEwaOn ATo TIG
QAVEAEYKTEG POPOAOYIKA XPTOEIG.

e [lpoBAéyelg yia atmagiwon amoBepdtwy - onueiwon 17 : H ETaipeia atropciwvel TNV agia Twv amobepdtwy
™G 6Tav UTTdp)ouV dedopéva R evdeifelg ol oTToieg KaTadelkvUouv gite OTI n agia TWANoHg Twv CDs Ba

14



HEAVEN MUSIC A.E.

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepuBpiou 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

gival xapnAotepn atmoé Tnv Tpéxouca AoyIoTIKA agia Toug, €iTe 0TI N KATAGTACK TOUG OEV ETTITPETTEI TNV €K
véou OlavVour auTwy aTnV ayopd, f ol aAAayEG TToU HTTOPOUV EVOEXOUEVWG VO BEATIWOOUV TNV KATAOTOON
TWV EUTTOPEUNATWY Bev eival €QIKTO va TTpaypaTtotroinfouv. H Aloiknon tng ETaipgiog eTavekTiyd Tnv
EMAPKEIO TNG TPORAeWNS yia amraiwpéva aTroBEéuara Kal of TUXOV QATTOMEIWCEIG TTOU TTPOKUTITOUV
KataxwpoUuvTal oTa atmoTeAéoPATA TNG XPAONG.

2.5 Emevduocsic og Buyartpikég / ZUUNUETOXES

OuyaTpIkég ival ovTdTNTEG TToU eAEyxovTal atrd Tnv ETaipeia. ‘EAeyxog uttdpxel 6tav n Etaipeia éxel Tnv e€ouoia,
dueoa f €UUETA, va KOTEUBUVEI TIG OIKOVOUIKEG OPXEG MIOG OVIOTNTOG, UE OKOTIO TNV aTTOKOUION OQEAOUG OTTO TIG
OpaoTnPIdTNTEG TNG. OI €TTEVOUOEIS O€ BUYATPIKEG ETAIPEIEG ATTOTIUWVTAI OTO KOOTOG KTHOEWS AUTWY, HEIOUUEVO
ME TUXOV aTTagiwon TG agiag Twv eTTEVOUTEWV.

2.6 Zuvéxion tng dpacrTnpidTnTag

H EAANVIKN €TaipikA vopoBeaia TpoBAETTel T diaTripnon Tou Uwoug Twv 18iwv kKepahaiwv Tng ETaipeiag ato 50%
TOUAGXIOTOV Tou KataBAnuévou petoxikoU TnG KegaAaiou. Katd tnv 31 AekepBpiou 2019, 1o olvoAo Idiwv
Kegpahaiwv Tng ETaipeiag €xel kataoTei piIkpoTEPO Tou 50% TOUu KaTaBAnuévou PETOXIKOU TG Ke@aAaiou Kal TTio
OUYKEKPIMEVO €XEl KATAOTE aApvnTIKO AOYyW OUCOWPEUHPEVWY (NUIWV KAl WG €K TOUTOU GCUVTPEXOUV Ol
TPoUTTOBETEIS EQapuoyrg Twv dlaTdgewy TN TTapaypd@ou 4 Tou dpBpou 119 Tou N. 4548/2018. To AioiknTIKO
ZupBoUAio Tng Etaipeiag, Ba ouykaAéoel Tn Tevikg ZuvéAeuon Twv MeTOXwv €vidg TwV TIPOBECUIWY TTOU
TTPOBAETTEI N vouoBeaia waTe va AN@BoUv Ta KAaTdAANAQ JETPA yIa TNV ATTOKATACTACT TWV idIWV KEQAAQiwy Kal TN
ouvéxion tng dOpactnpidétntag Tng Etaipeiag. To eykekpipévo amod 1n Aloiknon tng Etaipegiag mAdvo Ttou
TpoUTToAOYIoHOU TTPORAETTEI TN ARWN KATAAANAwY PéTpwv waoTe n ETaipeia va BeATiwoel Ta atToTeEAETPATA TNG WE
TNV QVATITUEN Kal EKPETAAAEUON DIKAIWHATWY €AANVIKOU Kal {EVOu PETTEPTOPIOU, PE VEEG OUVEPYAOIEG Kal TNV
KukAogopia @opéwv fxou (CD), pye véa TTpoidvTa TTou Ba TTPooeAKUCOOUV TNV ayopd, GTOXEUOVTOG KUPIWG aTnV
NAEKTPOVIKA ayopd (wnelakég TTwARoelg). 'Hdn otn xprion tou 2019 emtelxBnkav kEPSN Ta OTTOI0 CUVADOUV [E
TOUG OTOXOUG TOU ETTIXEIPNMATIKOU OXEDiOU.

H Etaipeia katd tn xprion 2019 mapouciaoce kéEpdn peTd amod popoug TTooou EYPQ 133.819, évavtl kepdwv
moooU EYPQ 18.572 katd 10 2018. To 0UvOAO Twv CWPEUPEVWY CnUIWV PEIWBNKe kKatd TNV 31 Aekeuppiou
2019, aoto mocd Twv EYPQ 5.573.281 évavri EYPQ 5.715.676 oTig 31 AekepfBpiou 2018, woTdéco, KaTd TNV 31
AekepBpiou 2019, To aglvoro Twv ISiwv KepaAaiwv trapapével apvntikd oto Uywog Twv EYPQ 5.014.359.
EmmpdooBeta katd Tnv 31 AekepBpiou 2019, ol Tpéxouceg uttoxpewaoelg NG Etaipeiag utrepBaivouv 10 glvoAlo
TWV KUKAOQOPOUVTWYV TTEPIOUCIOKWY OToIxXEiwv Katd EYPQ 3.781.733 woTtdo0 BpayxuttpOBeaUES UTTOXPEWOEIG
Uyoug EYPQ 4.375.739 ogeilovtal oe ouvdedepéveg etaipeieg Tou Opidou. H TakTikn Mevik ZuvéAeuon Twv
METOXWV Ba uvEABel TTpokelévou va atTopaacioel TN Afwn KatdAAnAwv péTpwy. H ETaipeia ouvexiCel va €xel
TN XPNMOTOOIKOVOUIKA Kal AeIToupyikr) oTApIEn Tou OpiAou Antenna.

210 TAdiola Tou aféBaiou oikovopikoU TrepIBAAAovTog TNG EAAGDQG, n Aloiknon exTiud SIApKWS TNV KatdoTaon
KOl TUXOV ETITITWOEIG TNG, Kal AauBdvel Ta KAtdAAnNAa €TTIXEIPNOIOKG PETPA Kal TTPWTOROUAIEG yia TNV
atmmpooKoTITn AsiToupyia TnNG ETaipeiag kai Tnv €AaXIOTOTTOINGCTN TUXOV ETTITITWOEWV.

ZUpewva pe Ta dedopéva autd, n oUvTagn Twv Xpnuatooikovouikwy Kataotdoewyv €yive ye BAon Tnv apxr Tng
ouvéxiong Tng dpacTnPIOTNTAG.

3  Inpavrikég AoyIOTIKEG TTOMITIKEG

O1 AoyIOTIKEG TTOMITIKEG TTOU EKTIBEVTAI TTAPAKATW YIa TN oUVTagn TWv €TACIWY XPpNUATOOIKOVOUIKWY KataoTaoewy
NG 31 AekepPpiou 2019 €xouv eQapuoCOei Pe CUVETTEIO TTPOG QUTEG TTOU £QAPPOCTNKAV yid Tn XPARon Tou éAnge
v 31 AekepBpiou 2018, pe Tnv €€aipeon Twv aAAaywv TTou TTpaypatotroindnkav até Tnv uioBéTnon véwv
TTPOTUTTWV XPNUOTOOIKOVOUIKAG ava@opdg.

3.1 Xpnuarooikovouika péoa

3.1.1  Mn mapdywya xpnUAaToOOIKOVOMIKA uéoa
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepuBpiou 2019
(Mood og EYPQ, ekT16g £dv ava@épeTal SIAQOPETIKA)

XpPNUOTOOIKOVOUIKO PECO €ival KGBe oluBaan TTou dnuioupyei TaUTOXPOVA £va XPNUOATOOIKOVOUIKO TTEPIOUTIOKO
OTOIXEIO YIa HIA OIKOVOMIKI) OVTOTNTA KAl JIA XPNHOTOOIKOVOUIKEA UTTOXPEWON f £V GUPPETOXIKO TITAO yIQ MIO GAAN
OIKOVOMIKI OVTOTNTA.

ApXIK] Oavayvwpion Kol HETAYEVEOTEPN ETMIPETPNON TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWYV
OTOIXEIWV

Ta XpNMATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO KATATACOOOVTAI, KATA TNV APXIKI Avayvwpion, €T WG JETAYEVEDTTEPA
ETTIUETPOUPEVA OTO ATTOORECUEVO KOOTOG, €iTe oTNV €UAoyn agia PEOW TwV AOITTWV GUVOAIKWYVY €I000NUATWY A
oTnv €VAoyn agia pEow Twv oTTOTEAETUATWY. H KaTaTagn Twv XPnNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KaTd
TNV apxiKf avayvwpion Bacifetal oTiG CUUBOTIKEG TAMPEIAKEG POEG TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWYV
OTOIXEIWV Kal OTO ETTIXEIPNMATIKO POVTEAO €VTOG TOU OTTOIOU JIAKATEXETAI TO XPNMOTOOIKOVOUIKO TTEPIOUTIAKO
aToIXEio.

Me e€aipeon TIG amairAoelg amd TeAATeG, n ETtaipeia apyikd@ ammoTiud éva XPnUATOOIKOVOMIKG TTEPIOUCIAKO
oToiXeio oTnv e€UAoyn afia Tou Ouv TO KOOTOG OUVAAAQYNG, OTNV TIEPITITWON €VOG XPNUOATOOIKOVOMIKOU
TTEPIOUCIaKOU OToIXEiou TTou Ogv aToTINATAl 0TV €UAoyn adia péow Twv amoteAeopudTrwy. O1 aTTaITAoEIS aTTo
TTEAATEG apXIKA aTTOTIHWVTAl OTNV agia cuvaAAayng 6TTwg opileTal atrd 1o AMNMXA 15.

MNa va TagivounBei kal va atroTiunBei éva XpnUATOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIO OTO ATTOORETUEVO KOOTOG N
oTnv €lAoyn a&ia pEOow TWV AOITTWV OUVOAIKWY €I00dNUATWY, TTPETTEI va dnuioupyoUVvTal TOPEIOKEG POEG TTOU
ATTOTEAOUV «OTTOKAEIOTIKA TTANPWHEG KEPAAQiou Kal TOKWV» €TTi Tou aveEdPAnTou UTTOAOITTOU Ke@aAaiou. H
aglohéynon aut eival yvwoTt wg SPPI (“solely payments of principal and interest”) kpitipio kai yivetal o€
ETTITTESO YEPOVWHEVOU XPNHATOOIKOVOUIKOU HECOU.

MeT& TNV apxIKA avayvwpion, Ta XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEI KATATACTOVTAI O€ TPEIG KOTNYOPIEG:
- 0TO aTTOoRECHEVO KOGTOG

- oTnVv e0Aoyn agia pEow TwV AOITTWV CUVOAIKWY €100 NUATWYV

- 0TV €0Aoyn agia HECW TWV ATTOTEAEOUATWY

H ETaipeia &€ d1aBETel TTEPIOUTIAKA GTOIXEIO TTOU VO ATTOTINWVTAI O €UAoYN agia pEow TWV OTTOTEAECUATWV I O€
eUAoyn agia pEow TwV AOITTWY GUVOAIKWYV €1000NUATWY KaTd TnVv 31 AekepBpiou 2019.

Ta k€pdn Kal ol ¢nuieg ammd autd Ta XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEia OEV avaKUKAWVOVTAl TTOTE OTd
KEPON N TIG {nuieg. Ta pepiopara avayvwpifovral wg AAAa €00da 0TV KATAOTOON OATTOTEAEOUATWY OTAV EXEI
atodeixBei 1o dikaiwpa TTANPWHAG, €kTOS dv N ETalpeia emw@eAgital ammd Ta €000a auTd WG avakTnon PEPOUG
TOU KOOTOUG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, OTTOTE Ta KEPON autd avayvwpifovtal aTnv
Katdotaon ZuvoAikou Eicodriuarog.

Ta XpnNMATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TTOU KATaXwpPOUVTAl OTO OTTOCRECHEVO KOOTOG, QTTOTIMWVTAI
peTayevéaTtepa Baoel TnG HEBOGdOU Tou TrpaypaTikou emiTokiou (EIR) kal utrdkeivtal o€ €Aeyxo aTTouEiwang TNG
agiag Toug. Ta kEPSN Kai ol {nuIEG avayvwpidovTal otnv Katdataan ZuvoAikoU EicodruaTtog 6Tav 10 TTEPIOUCIOKO
gTolxeio TTavel va avayvwpideTal, TPOTTOTTOIEITAI 1] ATTOUEIWVETAI.

ATtropgiwon XpNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

H Etaipeia afloAoyei o€ k&Be nuepounvia KatapTiong XPNUOTOOIKOVOUIKWY KATOOTAOEWV Ta Oedopéva
ava@opIKA Je To Katd Téoov n agia €vog XPNMOTOOIKOVOUIKOU TTEPIOUTIOKOU aTolxeiou A piog opddag
XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV EXEI ATTOPEIWOEI WG aKoAoUBwWG:

H Etaipeia avayvwpifel TpoRAewn ¢nMIAG EvavTl OVAPEVOUEVWVY TIOTWTIKWY {NMIWLV yia OAa  Ta
XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ TTOU OEV ATTOTIMWVTAI TNV €0Aoyn a&ia JEow TwWV OTTOTEAECUATWY.
O1 avapevoueveg TIOTWTIKEG {NUIEG BaaifovTal aTn dla@opd avaueoa o€ OAEG TIG CUUBATIKEG TAUEIAKEG POEG
TTOU €ival aTTaITNTéEG oUPQWVa Pe Tn cUPBacn kal OAeg TIG TauelakéG poég Tou n ETaipeia mpoodokd va
EIOTIPALEI, TTPOECOPANUEVEG E BACN TO KOTA TTPOCEYYION APXIKO TTPAYHATIKO ETTITOKIO.
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O1 avopevopeveg TIOTWTIKEG ¢NMIEG avayvwpifovtal e dUo oTddia. Edv o mOTWTIKGG Kivouvog €vog
XPNUATOOIKOVOUIKOU péoou Oev €xel augnBei onuavTikd atmd TNV apXIKf avayvwpeion, n OIKOVOMIKK ovTéTnTa
ETTIPETPA TNV TTPORAeWnN ¢NUIAG yia TO €V Adyw XPNHOTOOIKOVOUIKO WECO O€ TTOOO i00 PE TIG OVAPEVOUEVEG
TIOTWTIKEG {NPIEG TWV €TTOPEVWY 12 unvwv. EAv 0 TOTWTIKOG Kivduvog TOU XPNUATOOIKOVOUIKOU JETOU EXEI
au&nBei onuavTikG atd TNV apXIKf avayvwpion, N OIKOVOUIKA ovToTnTa £MIUETPA TNV TTPORAewn ¢nuIdg yia
€Va XPNMOATOOIKOVOUIKG HECO O€ TTO00 00 PE TIG OVAUEVOUEVES TTIOTWTIKEG CnUIEG KaB' OAn Tn didpkeia {wNAG,
avegdpTnTa atrd To TOTE TTPOEKUWE N aBETnon.

la TG atTraITACEIG aTTO TTEAATEG KAl AOITTEG EUTTOPIKEG aTTaITOEIG, N ETaipeia epapudlel Tnv amAotroinuévn
TPOCEYYION Yia TOV UTTOAOYIOUO TWV AVOUEVOPEVWY TIOTWTIKWY nuiwyv. ETopévwg, o kGBe nuepounvia
ava@opdg, n Etaipeia emiueTpd TNV TPORAEWn {nUIAG O€ TTO0O i00 HPE TIG AVAUEVOUEVEG TTIOTWTIKEG CNUIEG
KaB' 6An Tn didpkela CWAG TWV ATTAITACEWY XWPIG va TTapakoAouBei TIG HETABOAEG OTOV TTIOTWTIKO KivOUVO.

ATtroavayvwpion XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiWV

‘Eva  XpnuaToOoIKOVOUIKG Treplouciakd aToixeio (f éva PEPOG €VOG XPNMOTOOIKOVOMIKOU TTEPIOUCIOKOU
gToixeiou 1 PEPOG  piog  OpAdOG  TTAPOPOIWV  XPNUOTOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEIWV)
aTmoavayvwpigeTal 6Tav:

* Ta SIKAIWMPOTA YIA TNV EI0POA TAUEIOKWY TTOPWYV £XOUV EKTTVEUODEI,

* n Etaipgia diatnpei 10 dikaiwpa oTnVv €10p0Or TAPEIAKWY POWV OTTO TO CUYKEKPIUEVO TTEPIOUCIAKO
aToixeio aAAG éxel avaAdfer Tautdxpova Tnv uttoXpéwon va Ta KataBdAAel og TpiToug TTARPWGS Xwpig
onuavTikh KaBuaTépnan, Ut TN HoP®N Hiag ocuuBaong petaBifaong, i

* n Etaipeia €xel petapiBdoel 1o dIKAiwUa €I0PONAG TAPEIOKWY POWYV ATTO TO CUYKEKPIUEVO TTEPIOUTIAKO
aToixeio evw TTapdAAnAa, eite (a) £xel yeTapiBdoel ouciaoTikd OAoug Toug KivOUVoUg Kal Ta OQEAN ammo
auTto eite (B) dev £xel peTaBIBdoel ouaIaaTIKG OAOUG TOUG KIVOUVOUG Kal Ta 0QEAN, aAAG €xel peTaBIfaoel
TOV £€AEYXO TOU OUYKEKPIYEVOU OTOIXEIOU.

Otav n Etaipeia petafifader 1a diKalWPATa €I0POAG TAWEIAKWY POWV ATTO €va TTEPIOUCIaKSO OTOIXEIO N
ouvaTmTel oUuBaon petaBifaong, aloAoyei Tnv éKkTaon KATd TNV oTroia diaTnpEi Toug KIVOUVOUG Kal To OQEAN
TNG KUPIOTNTAG TOU Treploudiakou oToixeiou. Otav n Etaipeia olte petafifdader oute diatnpei ouoiaoTika
6Aoug Toug KIVOUVOUG Kal Ta 0QEAN Tou PETARIBACBEVTOG TTEPIOUTIAKOU OTOIXEIOU Kal dlaTnPEi TOV €AEYXO TOU
OUYKEKPIPEVOU OTOIXEIOU, TOTE TO OTOIXEIO avayvwpileTal oTo BaBud TnG ouvexICOUEVNG CUMPMPETOXAS TNG
ETaipgiag 010 TTEPIOUCIAKO OTOIXEIO AUTO. 2TV TTEPITTTWAON auTh, n ETaipgia avayvwpier TapaAAnAa Kai yia
ouvdedepévn uttoxpéwaon. To petafiBacBév  Treplouaiakd OToIxEio Kal n  ouvdedepévn UTToXpPEéwaOn
ETTIMETPWVTAI 0€ BAON TTOU AVTAVOKAG Ta dIKalwPaTa Kal TIg deapeUOEIg TTou €Xel diatnproel n ETaipeia.

H ouvexiCouevn ocupuetoxy Tou Adufavel Tn pop®r Tng eyyunong tou WeTaBIBacBéVIOg TTEpIOUCIakoU
aToixeiou avayvwpifetal aTnv XxaunAotepn aia HeTagy TnG AoyIOTIKAG agiag Tou TTEPIOUCIAKOU OTOIXEIOU Kal
Tou MPEyioTou TTOooOoU Tou ANgBEévTog aviaAlAdyuatog tou n Etaipeia Ba pmmopoloe va uttoxpewbdei va
ETTIOTPEWYEL.

ApXIK] avayvwpeIion KAl METOYEVECTEPN ETTIPETPNON TWV XPNHOATOOIKOVOUIKWY UTTOXPEWOEWV

OAEG O XpPNUATOOIKOVOUIKEG UTTOXPEWOTEIG APXIKA QTTOTIMWVTAl aTnv eUAoyn agia Toug peiov 10 KOOTOG
ouvaAAaywv, oTNV TTEPITITWON TWV BAVEIWV Kal TWV TTANPWTEWV UTTOXPEWOEWV.

ATroavayvwpion XPNHATOOIKOVOMIKWY UTTOXPEWCEWV

Mia XpnuATOOIKOVOMIKA uTToXpéwon dlaypd@etal 6tav n OEC0UEUCN TTOU aTToppéel amd TNV UTToXpEwan,
akupwveTal 1 ektrvéel. Otav pia u@IoTaUEVN XPNHATOOIKOVOUIKA UTTOXPEWaN avTikaBioTatal amd pia GAAn
atd Tov id10 daveloTr) aAAG PE OUCIOOTIKA BIaPOPETIKOUG OPOUG, | 01 OPOI Hiag UPICTAPEVNG UTTOXPEWONG
TPOTTOTTOIOUVTAl GNUAVTIKA, AUuTA n avraAAayr r TPOTTOTToinon QVTIMETWTTICETAI WG aATToavayvwpion Tng
APXIKAG UTTOXPEWONG Kal avayvwplon piag véag utroxpéwaong. H diagopd oTig avTioToixeg AoyIoTIKEG agieg
avayvwpiletal otnv Katdotaon ZuvoAikou EicodruaTog.

Zupyn@Iouog XPNHATOOIKOVOHIKWY ATTAITHCEWYV KOl UTTOXPEWOEWV
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O1 XpnNUATOOIKOVOUIKEG ATTAITACEIG KAl UTTOXPEWOEIG CUPWN@ifovTal Kal To KaBapd TTood aTTeEIKovifeTal aTnV
KatdoTtaon Xpnuatoolkovouikng @éong povo étav n Etaipeia €xel vopika 10 dikaiwpa autd Kal TTPoTiBeTal
va Ta oupyneioel og kaBapr Baon peTagl Toug R va aTTAITACEI TO TTEPIOUCIAKO OTOIXEIO Kal va SlIaKAVOVIOEl
TNV uTtoXpéwaon Tautdxpova. To vouipo dikaiwpa dev TPETTEl va eEapTaTal amd peAAOVTIKA yeyovoTa Kal
TPETTEl va PTTOPEI va eKTEAeOBei KaTtd Tn ouvnBn TTopeia Twv €pyaciwv Kal Og TTEPITTTWON abétnong,
APEPEYYUOTNTAG 1 TITWXEUONG TNG ETAIPEIOG ) TOU AVTIGUPPBAAAOPEVOU.

3.1.2 Tausiaka diabéoiua kar Icoduvaua

Ta Tapelokadiabéoiya kal iIcoduvaua TrepIAaPBAavouV PETPNTA OTO TAMEIO Kal KATABEOEIG OWewS, KABWG Kal
BpaxutrpdBeopeg €mevOUOEIG AUEONG PEUCTOTTOINONG, OTTWG Ol PEXPI TPIWV PNVWV OTI0 TNV nuepoUnvia
OUVTAEEWG TwV XPNUATOOIKOVOUIKWY KaTaoTdoewv TTPoBeCUIaKEG TPATTECIKEG KOTOBETEIG.

3.1.3 Amairiosig

O1 aTrautAoEIG  aTreikovi{ovTal 0TO avaTTOoRECOTO KOOTOG e TN WEBODO TOU TTPAYUATIKOU ETTITOKIOU, EKTOG TWV
TEPITTWOEWY OTTOU UTTApXEl €vOEIEn aTTOUEIWONG TNG ATTAiTNONG, OTTOTE UTTOAOYICeTal TTPOBAEWN yia autr Tn
peiwon. Katd tnv ekdoTote nuepounvia ouvragng Xpnuartooikovouikwy KataoTdoewy, n eioTTpagiuotnta tTwv
AOyaplaopwy ekTIUATAI BATEI IOTOPIKWY SEOOPEVWV Kal EKTIUACEWY TNG Aloiknong Kal oxnuaTifeTal TTpoRAEWn yia
aTrwAEIEG TTOU €ival mMBavov va oupBouv kal ptropolv va TTogoTikotroinBolv. H oxnuatioBeica TpoRAewn
avatrpoaapuoleTal, Ye EMPBAPUVON TWV ATTOTEAECUATWY TNG EKAOTOTE XPAONG. ATTAITACEIS TTOU EKTIMWVTAI WG
avetTidekTeg  eioTrpagng, Olaypdgovtal. Tuxov Odlaypa@ég amalTAoEwyV amd  EIOTTPOKTEOUG  Aoyaplaououg,
TTpayParToTToloUvTal HECW TNG AvTioToIXNG TTPOBAEWNG.

O1 atmraithoelg BpaxutrpdBeoung didpKelag dev TTpoeCopAolvTal.
3.1.4 Advsia

Ta AneBévta daveia avayvwpifovTal apxIkd oTnv OVOPOOTIKA agia Toug n oTroia TTpocapuoleTal Je Ta KOOTN TTOU
agopouv dueca TIG uvalAayég auTtég.  MeTayevéoTepa, ATTOTIMWVTAI OTO AVOTTOORECTO KOOTOG PE TN XPAON TNG
peEBOdOU Tou TTpayuaTikoU emmiTOKiou. Ta kEPON A ol {nuieg ammd Ta OToIXEia auTd avayvwpifovTal wg
XPNMUATOOIKOVOUIKG £€0000 1 ££000, pEow TNG S1adIKACIag TNG aTTOORECNG PE TO TTPAYUATIKO ETITOKIO. Ta KOOTN
avadoxng, Ta VOMIKA Kal Ta Aoimrd dueca  KOOTH TIOU  TTPAYMOTOTTOIOUVTal yia Tnv  €kdOoOn  Kupiwg
MakpoTTpdBeouwy daveiwy, avauop@UVouV To TTooO Twv daveiwv auTwyv Kal kataxwpolvtal otnv KatdaTtaon
2uvoAikou Eicodnpartog pe Baon 1 péBodo Tou TTpaypaTikoU €TTITOKIOU KaTtd Tn SIdpKEIa TG oUuBaong Tou
daveiou. OAa ta utroAoira kéoTn daveiopou, kataxwpouvTtal otnv Katdotaon ZuvoAikou EicodruaTtog pe tnv
TTPAYUATOTTOINCT TOUG.

3.1.5 Mapdywya xpnUaTrooIKOVOUIKA péoa
H ETaipeia de xpnOIKOTIOIET TTAPAYwWYa XPNHATOOIKOVOWIKA TTPOIOVTa KAl HEoT avTIOTABUIoNG KIVOUVOU.
3.1.6  MeroxIKO KepdAaio

O1 KOIVEG PETOXEG KATaXWPOUVTAI WG idla KEPAAaIa.

Aueoa €€00a yia Tnv €kOOON WETOXWYV, €U@AVICOVTOI PETA TNV OQAipeECn TOU OXETIKOU (OPOU €1I00OAPATOG
AQaAIPETIKG aTa idla KEPAAQIQ.

To k6OTOG KTAONG 18IV PETOXWV €P@AVICETOI aQAIPETIKE atrd Ta idla keaAaia TnG ETaipeiag, péxpr o idieg
METOXEG TTWANBOUYV, akupwBoUv A eTTavekdoBoUv. KaBe k€pdog ) ¢nuIG atrd TTWANCN 18iwv PETOXWY KaBapd atrd
dueoa yia Tnv ouvahAayr Aoitrd €€00a Kal OPOUG, EPPavieTal wg atroBepaTiko oTa idla KepdaAaia.

3.2 Evowuareg Kai aCWUATES AKIVI)TOTTOINOEIS

3.2.1  Avayvwpion kai emPETPNON

Ol evOWPaTEG aKIVNTOTTIOINOEIG EP@avifovTal OTIG agieg KOOTOUG KTAONG WG TEKHAIPOUEVO KOOTOG UEIWUEVES PE
TIG OUOCWPEUNPEVEG ATTOORETEIG KOl TIG TUXOV QTTOPEINCEIG TNG agiag Toug. To KOOTOG KTAONG TTEPIAAUBAVEI
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datdveg Tmou ouvdéovtal Aueca Pe TNV OTTOKTNON TOU TTEPIOUCIOKOU OToixeiou. To KOOTOG KTHONG Kal Ol
OUCOWPEUPEVEG aTTOOBECEIGC TWV EVOWHATWY OKIVNTOTIOINCEWY, METAPEPOVTAI ATTO TOUG QVTIOTOIXOUG
AoyapiacpoUg Tn aTiyuA TG TTWANCONG i TG amdoupaong Kal To KEPSOG 1 nuia TTou TTPOoKUTITEl TrEPIAaUBAvETaI
oTtnv KatdoTtaon ZuvoAikoU Eicodriuartog.

NAOITTEG AOWPATEG OAKIVATOTIOINCEIG Ol OTTOIEG €XOUV TTEPIOPICHEVN WQEAIUN Cwr), ATTOTIUWVTAI OTO KOOTOG
MEIWUEVO HE TIG OCUCOWPEUPEVEG OTTOORECEIS KAl TIG TUXOV QATTOMEIWOEIG TNG agiag Toug. OI guvTeAeOTEG
amoéoBeong poadiopifovtal he BAon TV ekTiNoN TNG WPEAIUNG O1dpKeIag (WNAG.

3.2.2 MeraysvéoTepeg Samaveg

MeTayevéoTepeg datraveg KaTtaxwpoUuvTal og emalénon TnNG AOYIOTIKAG agiag Twv EVOWMPOTWY Trayiwv f wg
EexwploTd TTAYIo HOVO KATA TNV €KTACN TTOU Ol SATTAVEG QUTEG AUEAVOUV TA JEAAOVTIKG OIKOVOUIKG O@EAN TTOU
avapéveral va e€lopeloouv amd Tn XPAon Tou TTAyIou OTOIXEiOU Kal TO KOOTOG TOUG UTTOPE va €TTIUETPNOET
aglomioTa. OAeG o AAAEG daATTAVEG (TT.X. KOOTOG ETTIOKEUWYV KAl GUVTNPACEWY) KataxwpouvTal atnv KatdoTtaon
>uvoAikoU EioodAuarog katd TNV TTpayuaToTToing ) Toug.

3.23 AmooBéocig
O1 amooféoeig kataxwpouvtal atnv Katrdotaon ZuvoAikoU ElcodAuartog, Bdoel Tng oTtabeprg pebodou

amooBeong otn dIAPKEIA TNG EKTINWHEVNG WPENIUNG CWAG TWV EVOWHPATWY AKIVNTOTTOINCEWVY Kal TWV TUNHATWY
Toug. O1 edagikég ekTaoelg Ogv ammooBEvovTal. H ekTipwpevn didpkeia w@EAPNG (RS €XEl WG akoAoUBwG:

KTipla — eyKaTaoTAoEIG KTIPIWV O€ akivnta TpiTwyv 3,3 xpovia
Mnxavrparta 6,7 xpovia
‘ETiTTAa Kal oKeUn 5 xpovia
H/Y kai Aoyiopikd TTpoypauuaTa 3,3 xpovia
ACWPATEG AKIVATOTTOINCEIG 5 xpovia

H d1dpkela w@EéANG Cwng Kail n UTTOAEITTOPEVN agia, ETTAVEKTIMWVTAI O€ ETACIA BAan.

O1 atrooB€aeig utroAoyiovTal GTO KOOTOG TTAYIWV PEIWUEVO KATA TNV EKTINWHEVN UTTOAEITTOPEVN aia TOUG av
uttdpxel. O1 amooféaceig karaxwpouvTal otnv Kardotaon ZuvoAikou Eigodnuatog. Ta piobwuéva mayia
amoofévovTal oTn PIKPOTEPN didpKela, avaueoa otn didpkela picbwong Kal oTn dIApKEId WPEAIUNG Cwn
TOUG.

Katd Tnv TWANGN TWV EVOWPOTWY aKIVNTOTIOINCEWY Ol JIaQOopEG JETAEU TOU TIMAKATOG TTou AauBdveTal Kal Tng
AoyIOTIKAG TOUuG agiag kaTaxwpoUvTal wg kEPdN f ¢nuiég otnv Katdataon ZuvoAikoU EicodruaTtog.

3.3 Amobéuara

Ta amobéuara OTTOTIWVTAI OTNV KOTA €idog YaunAdtepn T HeTagly KOOTOUG KTACEWG Kal Kabapng
peuoToTToINOIUNG agiag. To k6aTog TTpoadiopifeTal Ye Tn YEBOdO Tou PEoOU OTABUIKOU KOOTOUG. To KOOTOG
TWV ETOIPWYV TTPOIOVTWY Kal TWV NUITEAWY aTTOBEPATWY TTEPIAQUBAVEI TO KOOTOG TWV UAIKWY, TO AUECO EPYATIKO
K&OTOG Kal avaAoyia Tou yevikoU KolvoU k6oToug Trapaywyns. H kaBapr peuatotromoiun agia amoteAei Tnv
EKTIMWMEVN TIUA TTWANONG oTa TAadiold TG ouvABoug dpacTnpldTNTag TG ETaipeiag peiwpévn pe Ta
uttoAoyi{éueva £€€0da oAoKARPWONG Kal Twv 63wV TTWANCNG.

3.4 Amoucgiwan aiag un xpnUarooIKoOVOUIKWY TTEPIOUTIAKWY OTOIXEiwV

Ta pn XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEia TTou atrooBévovTal, e€eTadovtal yia evOeielG atTougiwong TnNg
agiag Toug €TNCIWG Kal UTTOKEIVTAI 0 €Aeyx0 aTTopEiwong TnG agiag Toug, 6Tav UTTAPXOoUuV €VvOEICeIG OTI N
AoyioTikf agia Toug O¢ Ba avaktnBei. H {nuia atroueiwong, avayvwpiletal dueca otnv KatdoTtaon ZuvoAikou
Eicodruarog katé 1o Tood 1ToU N AoyIOTIKA aia Tou TrepiouaiakoU oTolxeiou utrepBaivel TNV avakTAcIun agia
Tou. H avakTAoiun aia Twv TTEPIOUTIOKWY OTOIXEIWV €ival n peyaAltepn agia, peTagl eUAoyng agiag pelwpévng
ME TO ATTAITOUMEVO YIa TNV TTWANCN KOOTOG Kal agiag xproewdg. MNa Tov utroAoyioud TnG agiag Adyw xpriong, ol
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EKTINWUEVEG HEAAOVTIKEG TOUEIOKEG POEG TTPOEEO@AOUVTaI OTNV TTapoloa agia pe Evav TTPO-QOPOU CUVTEAEDTH,
0 0TT0i0G avTavokAd TIG TPEXouoeg afloAOYATEIG TNG AYyOopdg yia Tn XPOVIKA afia Tou XprAuatog Kal TOUg
KIVOUVOUG TTOU OUVOEOVTal HPE TO TTEPIOUCIAKO OToIXeio. Ma Tnv ekTipnon Twv ¢nuiwv OTTOMEiwOoNG Ta
TTEPIOUCIOKA OTOIXEIO EVTACOTOVTAI OTIG HIKPOTEPEG dUVATEG HOVADEG DNUIOUPYIAG TOUEIOKWY POWV.

Znuia atropgiwong TTou €XEl avayvwpIoTE KATd TIG TIPONYOUUEVEG TTEPIOOOUG ETTAVEKTIUATAI O€ KABE Xprion yia
TUXOV eVOEieIg Peiwang TG Kal avTiAoyileTal edv UTTAPEEl aAAayr OTIG EKTIMACEIG TTOU XpNOIYoTTroInenkav yia
TOV TTPOCdIoPICHS TNG AVAKTACIUNG agiag, péxpl To UWog TNG AoyIoTIKAG agiag TTou Ba TTpoadiopiféTav, kabapn
até amooBEéoclg, edv dev gixe kataxwpnBei n {nuia atTopeiwong.

3.5 lMapoxég oc epyaléuevous

O1 mapoxég o€ epyafopévoug HETA Tnv €6odo amd Tnv utnpedia TrepIAauBavouv 1600 TTPOYpPAupaTa
KaBoplopévwy EI0QPopwWY 600 Kal TTPOYPAUHUATO KABOPIOUEVWY TTAPOXWV.

3.5.1 [poypauuara KaBopIoUEVWVY EICPOPWV

Mpoypappa KabopiopéEvwy €I0QOPWY gival éva ouvtagiodoTiKO TTPOYPAPUA, OTO OTTOI0 N ETAIPEIA TTANPWVEI
TAYIEG €I0QOPEG O €va TPITO VOMIKO TPOOWTIO Xwpig GAANn uttoxpéwaon. O1 gpyaldduevol Tng Etaipeiag
KOAUTTTOVTOI OTTO T KPATIKG ao@AAMIOTIKG Tauegia. MNa kGBe epyalduevo yivetal TTapakpdTtnon vog TTooooTol Tou
pnviciou picBoU Tou, TO omoio n Etaipeio katafdAAel ota ac@aAioTikd Tapeia. Opoiwg, n Etaipeia eivai
UTTOXPEWHEVN VO KATABAAAEI £va TT0000TO OTA ACQANIOTIKG Tapeia. Me Tn ouvragioddtnon Ta ao@alIoTIKA Tapeia
kataBaAAouv aTov gpyalopevo 6,11 dikaloUuTal. Ta KPATIKG aog@AAIOTIKE TTpoypdupaTa avTigeTwTrifovTal wg éva
TPOYPAUUa KABoPICPEVWY EI0QOPWY Yia TNV ETaipeia n otroia kataxwpei TIG EI0QOPES TNG aav €000 GTN XPHon
TTOU a@OpoUV.

Ta Tpoypduuata KaBopIoPEVWY EI0QOPWY, aPopolV EI0PopEéG oE avetdpTnTa amod Tnv ETaipeia ao@alioTikd
TapEia yia ouvtaglodoTIKEG TTAPOXEG TWV epyalopévwy yia TIG otroieg n ETaipeia dev €xel vOUIKA 1 UPBATIKNA
uttoxpéwan yia emTTAéov JEANOVTIKEG TTapoxEG. Ol eI0QopPEG auTEG avayvwpifovTal wg dATTAVEG TIPOCWTTIKOU
otnv Katdotaon ZuvoAikoU EiocodrpaTog, epapudlovTag TNV apxXn Twv deG0UAEUNEVWY EEGOWV.

3.5.2 lMpoypdauuara KaBopiouEvwy mapoxwv

‘Eva TTpdypauua  KaBopIopéVwY  TTOPOXWY  Eival TTPOYPOPMa  ouvTagioddTnong €KTOG Tou TTPOYPANMATOG
KaBopiopévwy elopopwy. H uttoxpéwaon TTou avayvwpidetal yia To TTPOYPaARPa KaBopITPEVWY TTAPOXWY Eival N
Tapoloa agia TnNG kaBopiopévng TTapPoxXnAG avaloya e TO OedOUAEUPEVO DIKAIWHPA TWV €PYAOUEVWY TTOU
TTPOCOIoPIfeTal  TTPOELEOPAWVTAG TIG EKTIMWMEVEG TOAUEIOKEG POEG TWV  TTAPOXWYV OUVTagiodoTnoNgG Twv
epyadopévwy. Zuykekpiyéva, n Etaipeia utroxpeoltal aUugwva pe Tnv EAAnvikA Epyatik) NopoBeaia va Trapéxel
e@armag amolnuiwon yia arroxwpenon Adyw cuvtagioddtnong GTo TTPOCWTTIKG TNG. To TTPOLEOPANTIKO €TTITOKIO
gival To €mTéKIO, KAT& TNV NUEPOPNVIa UVTAENG TwV XPNUATOOIKOVOUIKWY KaTaoTAoEwY, ETAIPIKWY OUOASYWY
uynAng ToTwTIKAG d1aBdabuiong (TouAdxiotov AA) TTou €Xouv nUEPOUNVIEG ANENG OXETIKEG ME QUTEG TWV
UTTOXPEWOEWV TNG ETaipeiag kal Tou agopoulv 1o idlo VOUIOUO OTO OTIoI0 O TTapOXEG ouvtagloddTnong Ba
TTANPWOOUV GTO TTPOCWTTIKG.

To Uwog TnG umroxpéwaong TrpoadiopifeTal €TNOiWG a1Td aveEdAPTNTOUG AVAAOYIOTEG XPNOIMOTTOIWVTAG TNV
avaAoyioTikr) pébodo Tng MNpoRAstTépevng Movadag Ymoxpéwang (Projected Unit Credit Method). Emuetproeig
NG UTTOXPEWONG TToU avayvwpietal yia To TPOYPaUUa KaBopIopévwy TTAPOXWY, TTOU aTtroTeAolvtal aTro
avaAoyioTIka kEPdN Kal ¢nuIEg, avayvwpifovtal dueaa ata Aoimmd ZuvoAikd ‘Ecoda. H Etaipeia utroAoyilel To
XPNMUATOOIKOVOUIKG €000 TNG UTTOXPEWONG Yia TNV TTEPIOdO epapudlovTag To ETITOKIO TTPOEEOPANCNG TTOU
XPNOIYOTIOIEITaI yIa TN WETPNON TNG UTTOXPEwWONG OTO UTTOAOITTO auTtAg Katd Ttnv évapén Tng xpPnone,
AapBavopévwy uttown TuxOv oAAaywv Katd tn didpKela TNG TTEPIOdOU, Adyw EI0QPOPWY Kal KATABOAWV Twv
TTAPOXwWV. TO XPNUATOOIKOVOUIKO KAl Ta UTTOAOITTA £00Q TTOU OUVOEOVTAI PE TIG TTAPOXEG OTO TTPOOWTTIKO UETA
TNV £€000 atd TNV uTNPEeaia avayvwpilovrtal otnv KatdoTtaon ZuvoAikou Eicodruarog.

Otav ol TTapoxéG €vOg TTPOYPANMOTOG TPOTTOTToIoUVTal 1) OTAV TO TTPOYPAMHUA TTEPIKOTITETAI, N ouvakdAoubn
METABOAR OTNV UTTOXPEWGN TTAPOXAG TTOU CUVOEETAI E TNV TTPONYoUNEVN UTTNPETia 1 To KEPOOG 1 {nuia aTTé TNV
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TEPIKOTTA avayvwpiletal dueca otnv KatdoTtaon ZuvoAikou Eicodnuatog. H Etaipeia avayvwpilel k€pdn Kai
{nuieg atrd Tnv TOKTOTT0INON £vOG TTPOYPANMATOG TTAPOXWY OTAV QUTH TTPAYUATOTTOIEITAI.

3.5.3 Bpaxumpo0soueg TAPOXES OTO TPOOWITIKO

O1 UTTOXPEWOTEIG BPAXUTTPOBECUWY TTAPOXWY OTO TTPOCWTTIKG KATAXWPEOUVTAI O€ un TTpoego@Anuévn Baon Kai
avayvwpifovtal wg €¢oda otnv Katdotaon ZuvoAikoU Elcodnuatog katd tn OIApKEIQ TnNG TTAPOXAS TNG
UTTNPECIAg atrd TO TIPOCWTTIKO.

3.6 TMpoPAéweIc ka1 evOEXOUEVES UTTOXPEWOEIS

Mia mpoBAewn karaxwpeital otnv Kardotaon Xpnuatoolkovouikng ©@éong otav n Etaipeia €xer vopikA n
TEKMAPTH UTTOXPEWAON WG aTmoTéAeopa TTapeABOVTOG yeyovoTog Kal gival mlavd o1 Ba amaitndei ekpon
OIKOVOMIKOU 0QEAOUG YIa TAKTOTTOINON TNG UTTOXPEWONG Kal TO TTOOO AuThG PTTopEi va ekTiunBei agiomoTta. Ol
TPoRAEweIg eTTaveteTdlovTal o€ KGBe nuepounvia TnG XpnUAToOOIKOVOUIKAG ©fang Kkai, av dev eival TTAéov
molavé 611 Ba uttdpéel ekpor) TTOpwV yia Tov diakavovioud Tng déapeuong, ol TTPoBAEWeIg avTidoyiCovTal. Ol
TTPORAEYEIG XxpNOIPOTTOIoUVTal HOVO VIO TO OKOTTO Yia TOV OTToi0 apxIkd dnuioupynénkav. EAv n emimTwaon ival
onUavTikh, ol TPoRAéwelg TTpoadiopiovTal Pe TTPOEEOPANCN TWV AVOUEVOUEVWY HEANOVTIKWY TOUEIOKWV
EKPOWV KAVOVTAG XPAON €VOG OUVTEAEDTH TTIPO-QOPOU, O OTTOI0G AVTIKOTOTITPICEI Tn OIaxPOoVIKN agia Tou
XPrMOTOG Kal, OTTOU TTPOCPOPO, TOUG €101KOUG KIVOUVOUG TTOU OXETICOVTAI PE TNV UTTOXPEWON.

O1  evdexdueveG UTTOXPEWOEIG Oev  avayvwpifovial  oTiG  XPnUaTooikovouikKEG  KoTaoTdoelg  aAAd
yvwaoToTroloUvTal, €KTOG €dv n TBavoTnTa €KPONnG TTopwv eival €AdxIoTn. Evdexdueveg amaitAoelg dev
avayvwpifovtal 0TI Xpnuatoolkovouikég KataoTtdoelg aAAd  yvwoToTtroiouvTal €pOCOV N €I0por Twv
OIKOVOUIKWY WQPEAEIWV gival TIBavi.

3.6.1 Emay®@cic ouuBdoeic

MpdéBAewn yia emaxbeic cupfdoelg oxnuatifetar éTav Ta avapevopueva o@éAn TTou Ba TTPoKUWOUV yia Tnv
Etaipeia amd pia oluPfacn eival xapnAotepa ammd TO avaTTOPEUKTO KOOTOG yia TNV EKTTARPWON Twv
UTTOXPEWOEWV TNG BAoel TG oUuBaong. H mpdéBAewn autr uttoAoyileTal oTnV TTapouaa agia Tou XaunAdTeEpou
TTOo0U PETAEU TOU QVAPEVOUEVOU KOOTOUG YIO TOV TEPUATIONO TNG oUPPBaong Kal Tou avauevouevou kabapou
K&OATOUG yia Tn ouvéxion TnG oUpPBacng. MMpiv To oxnuaTiopd NG TPORAswng, n ETaipeia avayvwpilel Tuxov
{nuia atropgiwong €TTi TWV OTOIXEIWV TOU EvEPYNTIKOU TTOU cuvOEovTal e TNV v Adyw alupaocn.

3.7 Ecoda

3.7.1 ‘Ecoda amé mMwANOCEIS EUTTOPEUNATWV

To €0000 a1Td TTWAACEIG EUTTOPEUPATWY TTPOKUTITEI ATTO TNV TTWANGN Twv UAIKWV @opéwv Axou (CD). Oi
TTWAACEIG EUTTOPEUPATWY HEIWHPEVEG ME TIG XOPNYOUMEVEG EKTITWOEIG avayvwpifovial wg €0o0do 6T1av ol
onuavTikoi Kivduvol Kal n 1010KTnaia Twv ayabwyv petaifdlovral oTov ayopacTh Kal N €i0TTpagn TNG OXETIKNAG
amaitnong eival eUAoya eEac@aliouévn.

3.7.2 'Ecoda amé kaAAitexviké management

To €é00d0 atmd KaANITeEXVIKO management TTPOKUTITEI KUPIWG aTTd TNV TTAPOXI CUMBOUAEUTIKWY UTTNPECIWV
TTPOG TOUG KOAANITEXVEG, AVAQOPIKA PE TNV aTTacXoAnar Toug ot kévipa dlaokédaong, Kal o€ ouvaulieg. Ta
€0000 OUTG avayvwpifovral oTa ammoTeAéCPATO OTnV TTEPIOdO TTOU TTapacxébnkav oF oUPBOUAEUTIKEG
UTTNPECIEG.

3.7.3 ‘Ecoda amo xopnyiss

To €0000 amd Xopnyieg TTPOKUTITEI KUPIWG aTTO TNV EUTTOPIKI CUVOEDN TWV UTTNPECIWV I TTPOIOVTWY TPITWV

ETAIPEIWV ME TIG KUKAOQoOpieg @opéwv Axou (CD) ava kaAMitExvn. Ta €o0oda autd avayvwpifovral oTa
atmmoTeAéCUOTA OTNV TTEPIODO TTOU TTPAYUATOTTOINONKE N EUTTOPIKT) OUVOEDN.
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3.7.4 ‘Ecodo amd mapaxwpnaon xprong pEmepropiov

To €0000 a1 TTaPAXWPENON XPNONG PETTEPTOPIOU TTPOKUTITEI KUPIWG ATTO TNV TTAPOXA HOUGIKOU TTEPIEXONEVOU
TPOG TIG E€TAIPEIEG KIVNTAG TnALQwviag, amd Tapaxwpnon Gadeiag eVOWUPATWONG, avattapaywyng Kal
OUYXPOVIGHOU NXOYyPa@nUATWY PE OTTTIKOOKOUGTIKA £pya, KOBWG Kal atrd TNV TTapaxwpenon Xproewg maiaiou
Kal véou petrepTopiou o€ Eviutia. Ta €00d0a autd avayvwpifovtal Katd Tnv TTapaAafi Twv Pnvidiwy avagopwy
ato TIG ETAIPEIEG KIVNTAG TNAEPWVIOG.

3.8 Miobwozsig

MicBwoeig wg HIoCBWTAG

Katd tnv évapén 1ox0og piag auuBaong, n ETaipeia ekTiyd €dv n oOpBaon atoteAei, A euTrepIExel, MioBwaon. Mia
oUupaon atoTeAel, 1 euTTEPIEXE], MiIoBwaon €dv n oUPPBacn peTafiBadel To dikaiwpa eAEyXou TNG XPAONG €VOg
avayvwpI{OPEVOU TTEPIOUCIAKOU OTOIXEIOU YIa OUYKEKPIYMEVN XPOVIKR TTEPiodo évavTi aviaAlAdypaTog. H Etaipeia
avayvwpidel UTTOXPEWOEIS aTTd WITBWOEIS yia TIG TTANPWHEG HIOBWOEWY Kal TTEPIOUCIAKA CToIXEIO YE DIKAiwa
XPriong TToU aVTITTPOOWTTEUOUV TO SIKAIWUA XPrONG TWV UTTOKEINEVWV TTEPIOUCIAKWY OTOIXEIWV.

i. Meplouoiakd oToixeia pe Sikaiwpa xpRong

H Etaipeia avayvwpilel Ta TTEPIOUCIOKG OTOIXEIO ME dIKaiwpa XPAoNG Katd Tnv nuUEpounvia évapgng ng
MICBWTIKAG TTEPIGdOU (OnNA. TNV nueEpounvia TTOU TO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO €ival dlaBECINo TTPOG
xpron). Avagopikd pe Tn ueTayevéoTepn emuétpnon, n Etaipeia, epappdlel Tn péBodo KOOTOUG yia TNV
EMUETPNON TWV JIKAIWPATWY XPAONG MICBWHEVWY TTEPIOUCIAKWY OTOIXEIWV. ZUVETTWG, TO JIKAiwWMa XpAong
MICOWUEVWY  TTEPIOUCIAKWY OTOIXEIWV ETTIMETPATAI OTO KOOTOG META TNV OQAIPECN TWV CUCCWPEUUEVWY
ATTOORECEWY KAl TWV CUCCWPEUNEVWY CNUILV OTTOPEIWONG Kal avaTTpooapuoleTal AOyw eTTavapéTpnong g
uttoxpéwaong amd piobwoelg. Ta treplouaiakd oToixeia pe dikaiwpa Xpriong atmmoofévovtal pe BAon Tn oTabepn
HEBODO aTN PIKPATEPN XPOVIKK TTEPIOdO PETAEU TNG dIAPKEIAG TNG HiIoBwaong Kal TNG WPEAIUNG WG TOUG.

ii. YIroxpewoeig ard piodwoeig

Katd tnv nuepopnvia évapéng g picbwang, n Etaipeia emueTpd TV utroXpéwaon até Yiobuwaoelg otnv Trapoloa
afia Twv PICBwUATWY T oTroia TTPOKEITal va KataBAnBolv kartd T1n Oidpkela picbwong. Ta piobwparta
atroteAoUvTal atrd Ta oTaBePd PIoBwpata (TTEPIAaPBAVOUEVWY TWV OUCIACTIKA OTABEPWY HICOWUATWY) HEIWPEVA
KOTA TUXOV €I0TTPAKTE KivNTPa MICBWOEWY, Ta KUPAIVOUEVA PICBWUaTa Ta oTToia eEapTwvTal atd évav OeikTn
éva €MTOKIO KAl TA TTO0A Ta oTToia avapéveral va kataBAnBolv BAcel Twv eyyunoewy UTTOAEIMPATIKAG agiag. Ta
MIoBwpaTa €TTiong TepIAauBavouv TNV TIMA doKNoNng Tou JIKAIWHPATOG ayopds €dv givalr pdAAov BéRalo 6T n
Etaipeia Ba aokroel 1o v Adyw dikaiwpa kal TNV KataBoAl pATPAG yia katayyeAia Tng pioBwaong av n didpkeia
MioBwong aTmoTuTTWVEl TNV AoKNOn JIKAIWHPATOG yia KaTayyeAia. Ma tnv Tpoegd@Anan Twv HICBwudTWwY, Nn
Etaipeia xpnoiyotroiei 10 Slagopiké €mMTOKIO davelouol TG KABWG To TEKPAPTO ETITOKIO TNG MioBwaong Oev
MTTOPEI va TTpoadIopIoTEl EUKOAQ.

MeTd Tnv nuepounvia évapéng Tng picbwong, To Moo TNG UTTOXPEWONG aTTd pIcBWwoelg aufavetal Baoel Twv
TOKWV ETTi TNG UTTOXPEWONG KAl PEIVETOI JE TNV KATOBOAN Twv picBwudTtwy. EmmmAéov, n AoyioTikn agia Tng
UTTOXPEWONG aTTO MICOWOEIG ETTAVETTIMETPATAI GV UTTAPXOUV ETTOVEKTIUACEIG | TPOTTOTTOINCEIS TOU CUPBOAaiou
MioBwong.

MicBwoeIg WG EKPITOWTAS

MioBwaoelg oTIg oTToieg 0 eKpIOOBWTNG dev PeTaPIBACel oualaoTiKG OAQ TO OIKOVOMIKG OQEAN Kail KIvOUVoug TTouU
armoppéouv ammod TNV KupidTNTA TOU MICBWHEVOU TTEPIOUCIOKOU OTOIXEIOU KOTOTAOOOVTAl WG AEITOUPYIKEG
pioBwaoelg. OTav Ta TTEPIOUCIOKG OTOIXEIO HIoBWwvovTal PE AEITOUPYIKN HiIoBwOon, TO TIEPIOUCIOKO OTOIXEIO
TeEPINAUBAVETOI OTNV KATACTACN XPNUOATOOIKOVOMIKAG Béong Bdoel TG @UONG Tou TrEpIoUaiakoU aToixeiou. Ta
¢00da amd piobwpara amd AEIToupyIKEG pICBWOoEeIg avayvwpifovTal Katd Toug Opoug Tng MicBwong pe TN
o1aBepn pEBodo.

3.9 KaBapa xpnuarooiKovouika amoreAéouara
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Ta KaBapd XPNUATOOIKOVOUIKG aTToTEAéoUATA aTToTEAOUVTAI ATTO TOUG TTICTWTIKOUG TOKOUG, aTTd £TTEVOUBEVTA
O1aB€aIua Kal XPNHATOOIKOVOUIKEG TTIOTWOEIG, ATTO TOUG XPEWOTIKOUG TOKOUG Kal Ta AoITTd £€0da Tpatredwv.

O1 dedouleupévol TTIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpouvTal aTnv KatdoTtaon ZuvoAikou Eicodruarog,
o6t1av kaBioTavral dedouleupévol, Baael TNG YeBAGBOU ToU TTPAYUATIKOU ETTITOKIOU.

3.10 PJépog e100duarog

O @o6pog €l00dAPaTog XPAoNG atroTeAeiTal ammd Tov Tpéxovia kal Tov avaBaAAéuevo ¢@dépo. O @bépog
eloodnuarog karaxwpeital otnv Katdotaon ZuvoAikoU Eicodruartog ek16g atmmd Tnv TTEPITTTWON TTOU apopd
KovOUAIO Ta OTToia KATaXWPEOUVTaAl oTa AOITTA GUVOAIKA €008 aTa.

O TpéEXwV @OPOG €I0ODAUOTOG Eival O AVANEVOUEVOG TTANPWTEOG POPOG ETTI TOU POPOAOYNTEOU €IGOOAUATOG
Xpnong, Baoel Twv BeCTTIOUEVWY i} OUCIACTIKG BECTIIOPEVWY CUVTEAECTWYV POPOU KATA TNV nUEPOUNnvia Tng
XpnUaToolKovouIkhg @€ong, KaBwG Kal OTToIOdATTIOTE AVATTPOCAPHUOYA OTOV QOPO TTANPWTED TTPONYOUUEVWYV
XProEwv.

AvaBaAAOuEVOG POPOG OpileTal O POPOG O OTTOIOG AVAUEVETAI VA gival TTANPWTEOG 1 AVAKTACIYOG Yia S1apopEg
METAEU TNG AOYIOTIKAG agiag Twv OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWV O€ ETTITTED0 XPNUATOOIKOVOUIKWY
KaTtooTdoewyv Kal TwV avTioToIXwV @OPOAOYIKWY BACEwv TTOU €XOUV XpnaiyoTroinBei oTov uttoAoyioud Tou
@opoAloynTtéou KEPBOUG A ¢nuidg, Kal AoyiCeTal xpnoigotroiwvTag Tn péBodo umroAloyiopol pe PBdon tnv
nuepounvia Xpnuartoolkovouikng @éong. O1 akoAouBeg TTpoowpivég dlagopésg dev Aapdvovral utméyn: n
APXIKI KATaXwpenon OToIXEiwV Tou evepynTIKOU Kal TTadnTikoU, n otroia dev eTTnNPeAlel oUTe TO AOYIOTIKG oUTE TO
@opoAoynTéo KEPDOG Kal DIAPOPEG OXETICOPEVEG PE €TTEVOUOEIG O€ BuyaTtpikEG OTnNV €KTAoN TTou auTtég o€ Ba
avaoTpa@oulv oTo dueco PEAOV KaBwg kal e d1a@opEéG TToU TTPOKUTITOUV aTTd TNV ApXIKA avayvwpion Tng
utrepadiag. O avaBaAAouevog @opog €1l00dNPaTOoG KaBopileTal XpNOIUOTTOIWVTAG POPOAOYIKOUG OUVTEAEDTEG
TToU gixav T1eBei o€ 10XU N €ixav ouoiwdwg TeOEI o€ 10X0 PEXPI TNV NUEPOUNViIa TNG XPNUATOOIKOVOUIKAG ©€ang
Kal avopévetal va gival g 10X0 Tnv TTEPIodo TTou o1 avaBaAAOUEVEG POPOAOYIKEG aTTaITACEIG Ba KaTaoTouv
ATTAITNTEG KAl O UTTOXPEWOEIG TTANPWTEEG.

H Aioiknon aloloyei TTepIOdIKA TIG BECEIC OTIG POPOAOYIKEG ONAWOCEIG OXETIKA MPE KATAOTACEIG OTTOU N
@POPOAOYIKN vopoBegia UTTOKEITal O€ epunveia Kal oxnuaTifel KatdAANAeg TTPoPAEwelg, OTav autd KpiveTal
amapaitnto, 0g OX£On MeE Ta TTOOA TTOU avapévovtal va TAnpwOoUv oTIG QopoAoyikéG apxés. Katd tn
O1adikagia uttoAoyiopoU Tou TpEXOvVTa Kal Tou avaBaAAopevou @opou TnG ETaipeiog n Aloiknon €xer Adpel
uTTéWn TNV apeBaidTnTa OXETIKA PE TN QOPOAOYIKN BEan Tng ETaipeiog, axeTikd pe Tuxov TTpdaBeTOUG POPOUG
Kal TpooTipa. H Aloiknon tng Etaipeiag mioTelel OTI TUXOV UTTOXPEWOEIG OTTO AVEAEYKTEG POPOAOYIKEG XPrOEIG
AapBavovTtag umdywn TIG EPUNVEIEG TOU QPOPOAOYIKOU VOPOU Kal TTponyoUuuevn eUTTEIpia aTTd QOPOAOYIKOUG
eEAEYXOUG OEV QVAMEVETAI VO €XOUV ONUAVTIKA EMITITWON €T Twv Xpnuatoolkovoulkwy Kataotdoewv. Ze
TEPITTITWAON VEWV TTANPOPOPIWYV Kal YEYovOTWY TTou Ba yvwaToTtroinBouv Kai dnuioupyAoouv TV avaykaidétnTta
ylo avaBewpnon Twv EKTIUACEWY, N €TTidpacn €1Ti TNG POPOAOYIKNG daTTdvng/eaddou Ba aTTEIKOVIOTE KaTd TNV
mepiodo TTou Ba yivel n eTTavekTiUNON.

H avaBaAAduevn @opoAoyIKr aTTaiTnon KAaTaxwpeeital Jovo atnv €KTaan oTnv otroia gival meavéd 6T JEAAOVTIKG
@opoAloynTéa KEPON TTPOCAPUOCHEVA HE TNV AVOCSTPOPH TWV EKTTECTEWYV TTPOCWPIVWYV dIa@opwy Ba utTdpgouv
€VavTl TwWV OTToiwv n atraitnon umopei va xpnoigotromndei. H aia Twv avaBarAopevwy @OpoAoYIKWYV
amaITAgEWV eAEyXETal O KABE nuEPopNvia TNG XpNUOTOOIKOVOUIKAG ©£anNG KAl PEIVETAI KATA TNV €KTOGN TTOU
O¢ev eival TTAéov TTIBAVO OTI TO OXETIKO POPOAOYIKO 6peAOG Ba UAOTTOINBEI.

O1 avaBaA\OpeveG GOPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG cuUWn®@iCovTal OTav UTTAPXEl VOPIUA EKTEAEDTO
OIKaiwpa va ocupwn@ifovTal ol TPEXOUTEG POPOAOYIKEG ATTAITATEIG KAI UTTOXPEWOEIG KAl OTAV Ol avaBaAAOueveg
POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG OXETICOVTAI PJE POPOUG €100dNMaTOG TTou €TTIBGAAOVTAI OTTO TNV idIa
POPOAOYIKA apXA.

MpbéabeTol POPOI £100DMPATOG TTOU AVOKUTITOUV atrd Tn dIaVOUR HEPITUATWY KaTaxwpeouvTal aTov idlo Xpovo
ME auTdVv TNG UTTOXPEWONG KATABOAARG TOU OXETIKOU UEPITUATOG.

3.11 Mepiouara
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Ta yepiopara KaTaxwpoUvTal WG UTTOXPEWON PETA TNV €ykpion TNG dIavoung Toug aTrd Tn Mevikr ZuvéAeuon
TwV MeTd)WV.

3.12 Néa AoyioTika mporumra kai Siepunveies

Néa TpOTUTTA, TPOTTOTIOINCEIG OE TTPOTUTIA Kol SigpunVveieg Trou vioBeThBnkav atmd Tnv Etaipeia tnv 1
lavouapiou 2019

Ta ak6AouBa véa TPATUTIA, Ol TPOTTOTTOINCEIG O TIPOTUTIA KAl Ol VEEG EPUNVEIEG, OTTWG €KdOBNKAV aTTé TO
ZupBoUAio AieBvwyv AoyioTikwyv MpoTutiwy (ZAAM) kar Tnv EmiTpotA Algpunveiwy Twv AMXA (EAAMXA) kai
ui08etBnkav até Tnv Eupwraik ‘Evwon (EE), eival o€ 10x0 ammd tnv 1 lavouapiou 2019:

ANXA 9, Tpotromroinoeig- XOpAKTNPIOTIKA TTPOoeEOPANONG UE APVNTIKO AVTIOTABHIOUO

O1 TPOTTOTTOINCEIG TWV OTTAITAoEWY Tou AlMXA 9 emTpéTouv Tnv €mMpETPNON €vVOG XPNUATOOIKOVOUIKOU
oToIXEioU €vepynTIKOU OTO aTTOORECINO KOOTOG R oTnv €UAoyn aia pEow Twv AOITTWV QATTOTEAECUATWV
ameuBeiag atnv kabapn Béon (FVOCI) avdAoya pe TO €TTIXEIPNUATIKO PMOVTEAO, aKOUN KAl OTAV TTEPITITWON
OIKAIWMATWY TTPOWPNG £E6GANCNG Ta oTToia Ba YTTopoUCaV VA £€XOUV WG OTTOTEAETHUA TO NEPOG TTOU TTPOKAAEDE
TNV TTPowpPN AREN, va AdBel ammolnuiwon atmmd 1o GAAo PEPOG (apvnTikG avTioTaBuioua). Katd guvémeia, Ta ev
AOGYW XPNUOATOOIKOVOUIKA OTOIXEID TOU EVEPYNTIKOU UTTOPOUV TWPA va ETTIHETPNOOUV GTO ATTOGRECIPO KOOTOG I
otnv elAoyn adia péow Twv AoITTwyv aTroTeAecpdtwy ameubeiag otnv kabapry Béon, avefdptnta amod TO
YEYOVOG N TNV TrepioTacn Trou TTpokdAece Tnv TTpéwpn AREN TnG oluBacng kal aveEaptnTwg atd TO TTOI0
ME€POG KaTaRAAAel A AapBavel TRV e0Aoyn atmolnuiwaon yia Tnv Tpoéwpen AAgn. H epapuoyn Tou AMNXA 9 Tpiv TIg
OUYKEKPIPEVEG TPOTTOTTOINCEIG TTIBAVOTATA Ba €ixe WG ATTOTEAECUA TA £V AOYW XPNMOTOOIKOVOUIKG OTOIXEIQ TOU
evepynTIKOU va pnv TTANpoulv Ta KpITAPIa a§loAdynong TTou a@opouV aTTOKAEIOTIKG O€ TTANPWUEG KEQAAAiou Kal
TOKWV (SPPI), Kal eTTopévwg va emmiperpnBolv aTnv eUAoyn agia JEow TwWV ATTOTEAECPATWV.

EmmAéov, ol TpotToTToInoElg emRERBQIIVOUV Kal TO AOYIOTIKO XEIPIOPO TNG TPOTTOTTOINONG XPNHUATOOIKOVOUIKWY
UTTOXPEWOEWY OUP@wva pe To AMNXA 9. Zuykekpipgéva, OTAV HIa XPNUOTOOIKOVOMIKN UTTOXPEWON TToU
ETMPETPATAI OTO ATTOORECINO KOOTOG TPOTTOTTOIEITAI XWPIG auTd va odnyei € armoavayvwpior Tng, TOTE TO
KEPOOG 1 N ¢nuIG TTou uTToAOYiZeTal WG N Slopopd PETAEU TWV APXIKWY CUPBATIKWY TOPEIOKWY POWV Kal TwWV
TPOTTOTTOINUEVWY TAMEIOKWY POWYV, TTIPOECOPANUEVWY PE TO OPXIKO TTpaypaTtikd €mTOKIO, Ba TTpETTel va
avayvwpileTal oTNV KOTAOTOON ATTOTEAECUATWY.

H u106£TnoN TwV TPOTTOTTOINCEWYV BEV EiXE ETTITITWON OTIG XpNUATOOIKOVOUIKEG KaTaoTAOEIG.
EAANXA 23, ABeBaidTnTa OXETIKA pE XelpiopoUg Tou Pépou Eicodparog

H digpunveia Tapéxel SIEUKPIVIOEIG WG TTPOG TNV EQAPUOYT TWV ATTAITACEWY AvVayVWPIONG Kal ETTIHETPNONG TOU
AN 12 «Pbpoi EicodrpaTtog» otav uttdpxel aBeBaidTnTa OXETIKG UE XEIPIGPOUG TOU QOPOU €100dNANATOG. €
QUTA TNV TTEPITITWAON, N AvayvwEIon Kal N €MPETPNON TWV TPEXOUCWYV i TwV avABAAAOPEVWY QOPOAOYIKWYV
ATTAITACEWYV A UTTOXPEWOEWY oUU@wva e To AAM 12 Baoiletal oto popoloynTéo kEPDOG (popoAoyikr nuId),
oTn @opoAoyiky Bdon, o€ pn XpnolugotroinBeiceg @opoAoyikéG (NUIEG, KABWGS Kal pn XpnoluotroinBeioeg
TMOTWOEIG POPWY Kal POPOAOYIKOUG OUVTEAETTEG TTOU KaBopidovTal epapudlovTag Tnv EAAMXA 23.

ZUdewva Pe Tn diepunveia, kaBe aBeBaidTNTA OXETIKG PE XEIPIOPO Opou e€eTadeTal SIOKPITA A 0€ ouvOUAo o
ME GAAeg, avd@Aloya pe TTola TTPOCEyyion TTPoBAETTEl KaAUTEpa Tnv dpan Tng aBefaidtntag. H oikovopiknA
ovtéTnTa Ba TIPETTEl Vva Bewpei wg 0edopévo OTI N POPOoAOYIKN apxh TTou Ba egeTdoel autd Ta aBéBaia TToad
POpwyv, €xel To OIKaiwpa va eEETATEl XEIPIOPOUG POpwVY Kal Ba €xel TTAAPN yvwon KABe OXETIKAG TTANpo®opiag
o6Tav poBei og auTh TNV afioAdynon.

Av Jia olkovouIkr oviéTnTa KaTaAAgel Ot gival TBavo n gopoAoyikh apxn va atmmodexBei évav aBépalo xeipiouod
@Opou, Ba TPETTEl va TTPoadlopicel To YopoAoynTéo kKEPOOG, TN YoPOoAoYIKH BAcn, TIG POPOAOYIKEG CNUIEG, TIG
TOTWOEIG POPWYV KAl TOUG POPOAOYIKOUG GUVTEAEOTEG TUP@WVA UE QUTOV TOV XEIPIOUO QOpou. Av KATAANEEI
OTI dev gival TOAVO 0 XEIPIOPOG va Yivel aTTOdEKTOG, TO ATTOTEAETHA TNG ABERAIOTNTAG OTOV AOYIOTIKO XEIPITUO
Tou @Opou eloodruatog Ba amotuTtwBei oTnv Tepiodo Kkatd Tnv otmoia £yive o TPOadIoPICPOG aAuTOG,
XPNOIPoTToIVTAG TN PEB0dO pe Tnv oTroia TTPORAETTETAI N Apon TNG aBeBaidTnTag oe peyaAuTepo Babuod
(dnAadn 10 povadikd o MBavd TTogd A TN PEBODO TNG avauevouevng agiag TTou akoAoubBei pia oTabuiopévn
TTPOCEyyYIoN TTIBAVOTATWY).
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O1 TapadoxéG Kal Ol EKTIMACEIG TTOU £yIvaV YyIO TNV GvAyVWPEICN Kal TNV €MPETPNON TNG ETTidpacng Twv
aBéfaiwyv XeIPIoPWY @Opwv Ba TTpETTel va eTaveCeTadovTal OTTOTE OI UVOAKEG PETABAAAOVTAl i TTPOKUTITOUV
VEEG TTANPOPOPIEG TTOU ETTNPEACOUV TIG TTAPAOOXEG QUTEG (TT.X. EVEPYEIEG OTTO TN QOPOAOYIKA apxr, aToIXEia OTI
Exel AaBel pio ouykekpipgévn B€on oe oxéon Pe KAtolo TTapouolio B€ua A n AREN Tou dIKAIWPOTOG TNG va
eCeTAOEI EvaV OUYKEKPIPEVO XEIPIOPO POPOU).

H ui08éTnon Tng diepunveiag dev €ixe TTTWON OTIG XpNUATOOIKOVOUIKEG KATAOTACEIG.
ANXA 16, MicBwoeig

To AMXA 16, 10 omoio avtikaBiotd 10 AAM 17 «MIoBwoeig» Kal OXETIKEG dlepunveieg, elgdyel €va gviaio
MOVTEAO AOYIOTIKAG, €vTOG TnNG KaTtdoTtaong XpnuaToolKOVOIKAG ©@€ong yia Toug UICOBWTEG, oUPPWVA PE TO
oTroio n TAgIvOUNon Twv PICBwoewv amd Tnv TTAEUpd Tou HICOWTH, WG AEITOUPYIKEG | XPNUATOOOTIKEG
MIOBWOoEIG, KaTapyeital Kal OAeG oI PICBWOEIG avTIETWTTICoVTal TTapduola PE TIG XPNHATOBOTIKEG MICBWOEIG
oUpewva pe 1o AAM 17.

O opiop6g NG picBwaong cuugwva pe 1o AMNMXA 16 agopd Kupiwg Tnv €vvola Tou eAéyxou. To véo TTPOTUTTO
dlaxwpicel TIG MIoBwaoelg amd TIG ouuBdoElg TTAPOXNG UTTNPECIWY PE BAon To KATd TTOCO n Xpnon evog
KaBoplopévou TTEPIOUTIOKOU OTOIXEIOU €AEYXETAI aTTO TOV TTEAATN. Octwpeital 611 uioTaTal éAeyXog OTav O
TEAATNG EXEL:

- To Jdikaiwpa va aTToKTAGEI ouoIaoTIKG OAQ TO OIKOVOMIKG o@éAn aTré Tn XPAon Tou KaBoplouévou
TTEPIOUCIAKOU OTOIXEIOU Kal

- To dikaiwpa va KaTeuBuvel Tn XprRon Tou KaBopIoP£EVOU TTEPIOUTIAKOU OTOoIXEIOU

To AMXA 16 TTpoBAETTEI TNV avayvWpPIon Tou «OIKAIWHPATOG XPong MIoBwEvou aToixeiou evepynTikoUy (‘right
of use asset’) kal TNG «uTToXpPEéwong atmd piobwoeigy (‘lease liability’), katd TNV évapén Tng uiocbwong, ot
TEPITTTWON TToU UTTdpXel aUPPBaon 1 Pépog ouPBaong Tou atrodidel oTov PICBWTH To dIKAiWHa XpHong £vog
TTEPIOUCIAKOU GTOIXEIOU IO Hia XPOVIKA TTEPIOBO £vavTl TIUAPATOG.

To dikaiwpa XpAong HIoBwuévou aToixEiou evepyNnTIKOU, aPXIKA ETTIMETPATAI GTO KOGTOG, TO OTTOI0 ATTOTEAEITAI
atd 70 TTOOO TNG UTTOXPEWONG aTTd YIoBWOoEIg, TTAéOV T MICBWPATA TTOU KATABARBNKAv OToV EKPICOWTH KATA
N TPIV TNV nuepounvia évapéng tng MicBwong agaipoupévwy TuXOV KIVATPWY TIPOG TOV MICBWTH TTou
€I0TTPAXONKaAY, TNV apxIKA EKTIMNON yia KOCTOG OTOKATACTACONG KOl TO apXIKO Aueco KOOTOG TTou
TTPAYUATOTIOINONKE aTTd TOV MICBWTA Kal €V OUVEXEIQ ETTIMETPATAI OTO KOGTOG, PEIOV CWPEUNEVEG ATTOORETEIG
Kal aTTopeIwoElS. H uttoxpéwan atmd piobwoelg, apXIKa avayvwpiletal oty Tapoloa agia Twv MITOWPATWY
Katd n didpkela TNG TTEPI6dOU PioBwaong TTou akdun dev €xouv KaTaBAnBei.

Katd ouvétela, n otabepn péBodog avayvwpiong Tou eE600U aTTd A&ITOUPYIKEG HIoBWOEIG cUUPWVA PE TO AN
17 avtikaBioTatal ammd TNV améoBean Tou «JIKAIWUOTOG XPAONG MICBWHEVOU OTOoIXEIOU €vEPYNTIKOU» KAl TOV
TOK0-£€000 TNG «UTTOXPEWONG aTTO WIoBWOEIg». H avayvwpion Twv OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWTEWY
atmrd TOUG MICOWTEG, OTTWG TTEPIYPAPETAI AVWTEPW, DEV ATTAITEITAI yIa OPICHEVEG BpaxutrpdBeoung didpkelag
MIOBWOoEIg Kal PIoBWOEIG aToIXEIWV evepynTIKOU XaunAng agiag. O AoyIioTIKOG XEIPIOPOG YIa TOUG EKUIOOWTEG
Oev eTnpeddeTal ouaiwdwG aTrod TIG aTTaiThoelg Tou AMNXA 16.

Yi00étnon Tou AMNXA 16

H Etaipeia epdpuoce Tig amaitoelg Tou AMXA 16 tnv 1 lavouapiou 2019. H Etaipeia éxel emAéCel Tnv
TpoTToTroINUéVn avadpouik e@apuoyry Tou AlMNXA 16 Kal OUVETTWG N OUYKPITIKA TTAnpo@opnan oOev
AvaTTPOCAPUOCTNKE.

ZUupwva pe 1o AMXA 16, katd TNV nuepounvia évapéng Tng picbwong, n Etaipeia wg piobwTrg avayvwpilel
OIKaIWMATA XPAONG MICOBWHEVWY OTOIXEIWY EVEPYNTIKOU KOl UTTOXPEWOEIS amd piobBwoelig atnv KardoTtaon
XpNUaTooIKOVOUIKAG @€0NG, TO OTTOIa ETTIETPWVTAI APXIKA OTNV TTapouaa aia Twv HEAAOVTIKWY PICBWUATWV.

H ETaipgia e@Apuooe autr TNV apxIKA €MPETPNON O€ OAEG TIG MICOBWOEIG, EEAIPOUPEVWV AUTWY WE TTEPIODO
MioBwong 12 pnvwv 1 PIKPOTEPN, KOl TwWV HICBWOEwv XaunAng agiog, KAvovtag XPAON TwV OXETIKWVY
eCaipéoewy yia TIG BpaxuTtpoBecueg YICBWOEIG Kal TIG MIOBWOEIG OTIG OTTOIEG TO UTTOKEIUEVO TTEPIOUTIOKO
aToIxeio €xel xapnAn agia.
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Katd Tnv €@apuoyn TnNG TPOTTOTToINUEVNG avadpouIKhG TTpoaéyyiong, n ETaipegia xpnoipgotoinoe TIg TTapakdTw
KUPIEG EKTIUNOEIG Kal TTAPadOXEG:

o [pokeipyévou va kaBoploTei n Tepiodog picBwong Twv PIoBwoewv oTIg oTToieg N Etaipeia gival o
MIOBWTAG, TTepIAaUBavOuEVWY Kal TwV PICBWOoewWY aopioTou didpkelag, eAReBnoav utrdéyn O6Aa Ta
OXETIKG YEYOVOTA Kal OUVONKEG, OTTWG O HEAAOVTIKEG AVAYKEG OTEYAONG KAl N AVAPEVONEVN XPAON, Kal
aokABnke kpion. EmMmpooBétwg, eAf@dnoav utméywn dikalwpaTta yia €méKTaon i AAEN NG piobwaong
Ta otroia Bewpeital kat ouaiav BéRalo 611 Ba e§aaknBouv. O1 ekTINATEIG auTéG Ba eTTaveEeTdlovTal o€
TAKTIKA Bdon katd mn didpkeia TnG TePIOGdoU TNG HioBwaong.

e H mapoloa agia Twv UTTOXPEWOEWY ATTO PICOBWOEIG ETTIUETPNAONKE XPNOIMOTTOIVTAG TO BIAQOPIKO
EMITOKIO OAVEIOPOU KOTA TNV nUEPOMNVIa TNG METARAONG, KOBWG TO ETTITOKIO TTOU EUTTEPIEXETAI OTIG
MIoBwaoelg dev utropouae va KabopiaTei eUKOAA. To TTPOeEOPANTIKO ETTITOKIO TTOU XPNOIUOTTOIRBNKE yia
TOV KOBOPIOPO TwV UTTOXPEWOEWV atrd pIoOwaeIg ival 5,27% kal Ba emavalTToAoyideTal o€ TAKTIKNA
Baon, xpnoiyotrolwvTag emikaipotroinuéva dedopéva, amd Ta dlabéoiya katdAAnAa aoToixegia Tng
Tpamedag Tng EAAGSOG.

O1 1oxU0VvTEG POpOI, PIMA Kal XapTéonua e€aipédnkav atréd 1o Tedio uttoAoyiopwy Tou AMXA 16.
AN 28, Tpomrotroinoeig — Makpomrp60eopeg ouppeTOXEG O€ Zuyyeveig kal Kolvotrpagieg

O1 1potmroTroifoelg atrooagnvifouv 611 T0 AMNXA 9 ‘Xpnuatoolkovoulkd Méoa’, ouuTTEPIAAUBAVONEVWY TWV
ATTAITACEWY ATTOMEIWONG, €XEl €QPAPUOYA OTIC PAKPOTIPOBEOUEG CUUUETOXEG OE OUYYEVA ETTIXEipnOn N
Kolvotrpagia ol otroieg amoteAolv PéPog TNG KaBapng €mévduong TnG €TAIPEIOG O€ OUYYEVH €TTIXEipnon A
Kolvotrpagia ahAd dev AoyloTikoTToloUvTal e TNV PéBodo TnG kabapng Béong.

20P@wWVa PE TNV TPOTTOTTOINGT, HIA OIKOVOUIKF ovTOTNTa O¢ Ba TTPETTEl va AauBAvel uTTown TUXOV TTPOCAPUOYEG
oTn AOyIOTIKA aio Twv MPAKPOTTPOBECUWY GCUUMETOXWV (KaBapr) eTévducon O€ Ouyyevh E€Tmixeipnon n
Kolvotrpagia) wg amotéAedgpa TnG e@apuoyng Tou AAlMN 28 «Emevdloeig oe Zuyyeveic ETtaipeieg kai
Koivotrpagieg» kata tnv epappoyr Tou AMNXA 9.

H u108£TNoN TWV TPOTTOTTOINCEWYV BEV EiXE ETTITITWON OTIG XPNUATOOIKOVOUIKEG KaTaoTAoEIG.
AAN 19, Tpomrotroinoeig — TpoToTroinon, TEPIKOTN 1 S1AKAVOVIOUOG TOU TTPOYPAUHATOG TTAPOXWV

O1 Tpotromroifoelg atmooagnvifouv OTI 6tav pia oAAayry g€ TPOYPARPa KABOPIOPEVWY TTApPOXWV OnA.
TPOTTOTTOINON, TEPIKOTIA 1 JlAaKaAVOVIOUOG TIPAYUATOTIOIEITAI KAl aTTaITEITaI €TTAvaPéTPNONn TNG Kabaprg
uTTOXPEWONG R aTmaitnong KaBopiouévwy TTapoxwy, Ba TTPETTEl va XPNOIYOTTIOIoUVTal O avaBewpnuéveg
avaAoyIoTIKEG TTOPadOXEG ATTO TNV ETTAVAPETPNON TIPOKEIYEVOU VA TTPOCOIOPIOTEl TO KOOTOG TPEXOUOOG
amaoxoAnonG kal o Kabapdg TOKOG yia TNV UTTOAOITTN TTEPIOdO WETA TO yeyovogs. EmTpooBéTtwg, o ahAayég
TEPIANaUBAvOUY SIEUKPIVIOEIG avapopIKa HE TNV €TTIOPACT HIAg TPOTTOTTIOINCNG, TTEPIKOTIAG 1 dlakavoviouoUu Tou
TTPOYPANPOTOG, OTIG OTTAITACEIG TOU TTIPOTUTTIOU WG TIPOG TO aVWTATO OPI0 TOU TrEPIouaiakoU aToixeiou. Ol
TPOTTOTTOINCEIS €PapPOlovTal PE MEAAOVTIKY 10XU yia TO TPOYPAUMA TPOTTOTIOINOEWY, TTEPIKOTTWV I
OlaKAVOVIOPWY TTOU TTpayuaTtoTrolouvTal TNV 1 lavouapiou 2019 f yetd Tnv nuepopnvia uioBETNONG.

H u108£TNON TWV TPOTTOTTOINCEWYV OEV EiXE ETTTITWON OTIG XpNUaToOoIKOVOUIkEG KaTtaoTdoelg.
ETnoieg BeATiwoeig og AMNXA 2015 - 2017
O1 BeATivoelg elgdyouv onuavTIKEG aAAayEéG o€ did@opa TTPOTUTTA WG aKOAOUBWG:

Me Tig Tpotrotroifoelg Tou AMNXA 3 «Zuvevwoelg emIXeIpRoewvy» Kal AMXA 11 «ATo KoIvoU ZUPPWVIESY,
ATTO0O@PNVIOTNKE O TPOTTOG UE TOV OTTOI0 YIG OIKOVOMIKA OVTOTNTA avayvwpilel TNV algnon TnG CUPPETOXAG TNG
o€ Mo aTmd Kolvou dpacTnpidTnTa TToU TTANPOI Tov opIouO TnG eTmixeipnong. Mo ouykekpiyéva, Otav pia
OIKOVOMIKI) OVTOTNTO OTTOKTA TOV €AEYXO MIOG ETTIXEIPNONG N oTToia Bewpeital amd Kolvol dpacTnpldTnTa, TOTE N
ouvoAAayr aTroTeAEl ouvévwaon ETTIXEIPACEWY TTOU ETTITUYXAVETAI O€ OTADIO KAl O OTTOKTWV ETTAVAPETPA TO
0oUVOAO TNG CUPPETOXNAG TTOU KOTEIXE TTPONYOUHEVWG ETTT TWV OTOIXEIWV EVEPYNTIKOU KaI TWV UTTOXPEWOEWY TNG
ammd Kolvou dpacTnpidTnTag o€ €UAoyn agia. ETnv TEPITITWON TTOU, €4V Uid OVTOTNTO CUMPMETEXEI OE MIO ATTO
KolvoU dpaaTnpIdTnTa (KOIVN) ETTIXEIPNON) XWPEiG va d1aBETel aTTd KOIVOU €AeyXO O€ QUTHV, QTTOKTACEI TOV ATTO
KOIVOU €AeyX0 TNG €TTIXEIPNONG, TOTE N CUUUETOXNA TTOU KATEIXE TTPONYOUNEVWG DEV ETTIUETPATAI €K VEOU.
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O1 BeAtiwoeig oto AAM 12 «Pbépor EicodripaTtogy» dieukpivioav 0TI OAEG OI ETTITTITWOEIG OTOV POPO EICODNPATOG
amod pepiopara, mePIAAUBAVOUEVWY Kal TWV TTANPWHWY OTTO XPNHUATOOIKOVOUIKA YECO TTOU Ta§IVOPOUVTal WG
idla kepaAaia, Ba TPETTEI va avayvwpiovTal oTa aTTOTEAETUATA, OTNV KATAOTAON GUVOAIKOU OTTOTEAETUOTOG A
oTa id1a Ke@AAaia, avaAoya UE TO TTOU €iXE avayvwpiaTei N apxIkA cuvaAlayn r 1o yeyovog mou dnuiodpynoe
Ta dlaveUOPEVa KEPDN TTOU 0BrYNCav GTO PEPIOUA.

Me Tig Tpomrotroifoeig Tou AAM 23 «Koéotog AaveiopoU» atmooa@nvioTnke OTI KABe OaveiIoPOg TTou
TTPAYUATOTIOINONKE apXIKA yia TNV avAaTITuén evog TTEPIOUTIOKOU aTolXeiou TTou TTANPoUacE TIG TTPOUTTOBETEIG,
Ba TTPETTEl VO AVTILETWTTIETAI WG MEPOG TWV KEQPAAQiwY TTou dAVEICTNKE N OVTOTNTA YEVIKA, OTAV OUCIACTIKA
O6Aeg o1 avaykaieg dpaoTNPIOTNTEG TIPOETOINOCIAG TOU TTEPIOUCIAKOU OTOIXEIOU yIa TNV TTPOopPIfOPEVN Xprnon N
TTWANCA TOU £X0OUV TTEPATWOEI.

H u108£TNoN TWV TPOTTOTTOINCEWYV BEV EiXE ETTITITWON OTIG XpNUATOOIKOVOUIKEG KaTaoTdoElg.

Néa TPOTUTIA, TPOTTOTTOINCEIG TIPOTUTIWYV Kol SIEPUNVEIEG ME 1I0XU YIa ETAOIEG TTEPIODOUG TTOU ap)Xifouv
TNV N peTd TRV 1 lavouapiou 2020

‘Eva TAAB0G véwv TTPOTUTTWYV, TPOTTOTTIOINCEIG O€ UTTApXovTa TTPOTUTTa Kal diepunveieg Ba T1eBouv oe 10X0
petayevéoTtepa TG 1ng lavouapiou 2020, dedopévou 6T dev €xouv akdun uloBeTnBei amd Tnv EupwTrdikn
‘Evwon 1 n Etaipeia dev Ta €xel uioBeTroEl vwpiTEPa aTTd TRV NUEPOUNVIA UTTOXPEWTIKAG EQAPUOYAG TOUG. AUuTa
TTOU EVOEXETAI VA gival aXeTIKA pe TNV ETaipeia kai TI¢ SpaoTnpidTnTeG TNG £€X0UV WG OKOAOUBWG:

TpoToOTrOINCEIS  TOU EvvoioAoyikoU MAaiciou yia T  Xpnupatoolikovouik  Avagopd,
OUUTTEPIAAUBAVONEVWV TWV TPOTTOTTOINCEWYV OXETIKA ME TTAPATTOUTTEG 0TO EvvoloAoyiko MAaicio eviog
Twv ANXA (o€ 10X0 ammé 1 lavouapiou 2020)

Tov MdpTtio Tou 2018, To ZAAI €&€dwaoe 10 avabewpnuévo Evvoliohoyikd MAaiolo. To avabewpnuévo autd
TAQiolo avTikaBioTd Tnv TTponyoupévn ékdoan Tou TTAaigiou n otroia ££ed60n 1o 2010. O1 avaBewpnoeig TTou
TTPAyUaTOTIOiNCE TO ZUPBOUAIO a@opouv odnyieg OXETIKA UE TIG EVVOIEG TNG ETMPETPNONG, TNG TTAPOUCIiaonG Kal
YVWOTOTIoIiNONG KAl TNG atroavayvwpiong. EmmAéov, n avaBewpnon mepIAapBavel vEoug opIGUOUG OXETIKA UE
TA OTOIXEIO TOU EVEPYNTIKOU, TIG UTTOXPEWOEIG KAl T KPITAPIA avayvwpiong Toug, kabwg Kal diacagnvioeig yia
aAAG onuavTiké edia.

MapdAAnAa pe 10 avaBewpnuévo Evvoioloyikd MAaioio, 1o ZAAM dnuocicuce éva OUVODEUTIKO £yypa@po HE
TiTAO «Tpotrotroioeig Twv Mapatroutrwy oTo EvvoioAoyikd MAaiolio eviog Twv AMXAx», To otroio TrepIAaUBAVEl
eTTaKOAoUBEG aAAayég oTa TTPOTUTTA OUTWGS WOTE QUTEG va avagépovTal aTo véo MAaiailo.

H u106£TNoN TWV TPOTTOTTOINCEWY DEV AVAUEVETAI VA £XEI ETTITITWAON OTIG XPNUATOOIKOVOUIKEG KaTaOTAOEIG.

ANXA 17 «<Ac@alioThplia cupufoAala» (e@apubleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU {eKIVOUV
TNV N YeTd TNV 1 lavouapiou 2021)

To ANXA 17 ekd60nke Tov Mdio Tou 2017 kai avTikaBiotd 1o AMXA 4. To AMXA 17 kaBiepwvel TIG apxEéG yia
TNV avayvwpion, €mMPETPNON Kal TTapoudiaon Twv ac@oAIoTAPIWY cupBoAaiwv TTou Bpiokovtal oto Tedio
€QAPHOYNG TOU TTPOTUTTOU KABWG KAl TIG OXETIKEG YVWOTOTTOIACEIG. ZKOTTOG TOU TTPOTUTTOU €ival va d1a0@aAioEl
OTI hia ovTOTNTA TTAPEXEI OXETIKEG TTANPOPOPIEG OI OTTOIEG va TTapouaIddouv TNV eUAOYN EIKOVA OXETIKA PE QUTA
Ta gupuBoAaia. To véo TTPOTUTTO €TTIAUEI Ta TTPOBAARKOTA CUYKPICIMOTNTAG TTou €ixe dnuioupynoel 1o AMXA 4
Kabwg ataitei 6Aa Ta ao@aAAIOTApIa CUPPBOAaIa va AoyloTiKkoTTolouvTal PE TPOTTO OUVETTH. O ao@aMNIOTIKEG
UTTOXPEWOEIG Ba ETTIUETPWVTAI O€ TPEXOUOES a&ieg Kal X1 O€ IGTOPIKO KOOTOG. To TTPOTUTIO dev €XEl UIOBETNOEI
akopn amo Tnv EupwTraikr ‘Evwon.

To A.MN.X.A. 17 dev gival OXETIKO Pe TIG OpaaTnpIOTNTEG TNG ETaupeiag.

Tpotmromroinoeig Tou AMNXA 3 «Xuvevwoelg Emixeipiocwvy (o€ 10X0 amd tnv 1 lavouapiou 2020, dev
€xouv u100eTnOei atoé Tnv EE)

To ZANI e&€dwoe TPOTTOTIOINCEIG OXETIKA HE TOV OpPIOPO Tng emixeipnong oto AMNXA 3 «Xuvevwoelg
Emixeipiocwvy» pe okotré va Bonbnoel TIG OIKOVOUIKEG OVvTOTNTEG va Kabopioouv éva oUVOAO ATTOKTWHEVWV
OpaCTNPIOTATWY KOl OTOIXEIWV TOU €vePYNTIKOU av ouvioToUuv eTixeipnon f O6xi. O1 TPOTTOTTOIRCEIG
ammooa@nVifouv TIG EAAXIOTEG ATTAITATEIG YIA TOV OPIGHO TNG ETTIXEIPNONG, Katapyouv Tnv agioAdynon yia 1o eav
Ol CUMMETEXOVTEG OTNV ayopd dUvavTal VO QVTIKATAOTACOUV Ta GTOIXEIA TTOU AgiTTouv Kal TTpooBETouv odnyieg
yia va BonBAcouv TIG OIKOVOMIKEG OVTOTNTEG VA aAfIOAOYOOUV AV Ol ATTOKTWHEVEG Oladikaoieg BewpouvTal
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onpavTikéG. EmITpooBEéTwg, OuyKeKPINEVOTTOIOUV TOUG OPICUOUG TNG ETTIXEIPNONG KAl TWV EKPOWV TNG Kal
€I0Ayouv €vav TTPOCIPETIKO EAeyXO OXETIKA PE TN OUYKEVIPpWAON Tng €UAoyng agiag (fair value concentration
test).

H u108£TNoN TWV TPOTTOTTOINCEWVY JEV QVAUEVETAI VA £XEI ETTITITWAON OTIG XPNUATOOIKOVOUIKEG KATaOTACEIG.

Tpotmromroinoeig Tou AAIN 1 ka1 AAIN 8: Opiopo6g TG évvolag Tou Ouoiwdoug MeyéBoug (Material) (o€
100 amé Tnv 1 lavouapiou 2020)

O1 Tpotrotroinoeig Tou AAM 1 «Mapoucdiaon Twv Olkovopikwy Kataotdoewvy» Kal Tou AAMN 8 «AoyiaTikég
MoAiImikég, MeTaBoAég AoyioTikKwv ExTiynoewv kal AdBn» amrookommoUv OTo va euBuypaupioTolv OAa Ta
TPOTUTTA PE TOV OpIouo Tou Ouaiwdoug MeyEBoug Kal va aTTooa@nVvicouv GUYKEKPIPEVES TTITUXEG auTou. O
VEOG OPICHOG avagépel OTI «dia TTAnpogopia Bewpeital oudidNG av n mapdAsiwn TG, n avakpipng
TTapouasiacn TG i CUYKAAUWR TNG AVOUEVETAI va €TTNPEATEI TIG aTTOPACTEIG TTou AapBdvouv ol KUplol XpAOTEG
TWV OIKOVOUIKWY KOATAOTAOEWV VYEVIKAG XPAONG, PACEl AUTWYV TwWV  OIKOVOMIKWY KoTaoTdoewv. Ol
TpoTTOTTOINOEIG BIEUKPIVICOUV OTI TO ouoiwdeg Péyebog (materiality) Ba e€aptdrtal amd Tn @uUon, 1o péEyebBog TNG
TTANpo®opiag ) kai Ta dUo.

H u106£TNoN TWV TPOTTOTTOINCEWY OEV OVAUEVETAI VA £XEI ETTITTITWAON OTIG XpNUATOOIKOVOUIKEG KaTaoTdoElg.

ANXA 9, AAN 39 ka1 AMXA 7 (Tpotmotmroinceig) «AVauOp@WOoN EMITOKIWY ava@opdg» (epapuolovrail
OTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §eKIVOUV TNV | YETA TNV 1 lavouapiou 2020)

O1 TpotroTToIfoelg aAAACOUV OPICUEVEG OTTAITAOEIG OXETIKA PE Tn AOYIOTIKA avTIoTABuIoONG KIvoUvou WoTe va
TTapEXOUV DIEUKOAUVON OXETIKA PE TIG TTIBAVEG EMTITWOEIG TNG aBeBaAIOTNTAG TTOU Ba TTPOKOAETEI N aAAayh Twv
EMITOKIWV avagopdg. EmTAéov, oI TPOTTOTTOINCEIG OTTAITOUV aTrd TIG ETOIPEIEG VA TTAPEXOUV TTPOCOETEG
TTANPOPOPIEG OTOUG ETTEVOUTEG OXETIKA PE TIG OXETEIG AVTIOTABUIONG TOUG, 01 OTToiEG eTTNPEAlovTal dueca aTmo
auTéG TIG aBEBaIOTNTEG.

AAN 1, Tpomrotroinoeig, Taivopunon utroxpewoewv oe KukAopopoUvta i Mn-KukAopopouvTta oToixeia
(o€ 10xU0 amd Tnv 1 lavouapiou 2022, dev £€xouv uloBeTnOei atré Tnv EE)

O1 TpoTToTToINCEIG ETTNPEGJOUV JOVO TV TTAPOUCIACT TWV UTTOXPEWCEWY OTNV KATAoTaan Tou looAoyiopou Kai
TTapEXOUV DIEUKPIVIOEIG WG TTIPOG TOV OPICKO TOU JIKAIWUATOG avaoAng diakavoviouou Jiag utroxpéwaong, EVw
Tautdéxpova atrooca@nvifouv 6Tl n TagivOunon TwV UTTOXPEWOEWY O€ KUKAOQOPOUVTA 1 WNn-KUKAopopouvTa
oToixeia, Ba pétel va BaagifeTal o€ dIKAIWPATA TTOU UTTAPYXOUV O0TO TEAOG Tn TTEPIGdoU avagopds. EmimAéoy,
OleukpiviCetal 6TI N agloAdynan Trou digvepyeital otn AREN TNG TTEPIOOOU avaPOPAG OXETIKA PE TNV Tagivéunon
TWV UTTOXPEWOEWYV, BeV €TTNPEAZETAI OTTO TIG TTPOCDOKIEG TTOU dNUIOUPYOUVTAl WG TTPOG TO €AV N OIKOVOMIKN)
ovtétnTa Ba e€aoknoel To diIKaiwpa TNG va avaBdaAAel Tov dlakavovioud piog uttoxpéwong. AIEUKPIVIOTNKE
etriong até 1o ZAAMM 611 n TagivOunon TwV UTTOXPEWOCEWY 0€ KUKAOQOPOUVTA A UN-KUKAOQOpPOUVTa OTOIXEId,
amd pia oIKovopIKA ovtotnta, Ot Ba Tpétrel va AauBdvel uTtOyIlv ekeiva Ta SIKAIWUPATA PETATPOTIAG TTOU
avayvwpiovTal oTa idia KEQAAaia.

H u106£TNoN TWV TPOTTOTTOINCEWY JEV QVAUEVETAI VA £XEI ETTITITWAON OTIG XpNUATOOIKOVOUIKEG KaTaOTAOEIG.

4. MetaBoAég oTIG AOYIOTIKEG TTOAITIKEG

H Etaipeia epdppooe améd tnv 1n lavouapiou 2019 1o pdTutro AMNXA 16 «MicBwoeig» To oTroio Kabopilel Tig
apx&g TIG oTToieg e@apudlouv Kal Ta dUo pépn o€ pia oupBaon picbwong. H Etaipeia uioBétnoe tnv e€aipeon
TOU TTPOTUTIOU TTOU ETTITPETTEI VA NV avapoppwBolv Ta kKovdUAIa TnG TTponyoUpevng XPARong Kal n TmTwaon
NG EQAPHOYNG TOU VEOU TTPOTUTTOU AVOUOPQPWVEI TO UTTOAOITTO TG kKaBaprg Béong Tnv 1 lavouapiou 2019. Qg
€K TOUTOU, N ETaipeia avayvwpilel pia uttoxpéwaon picbwaong Katd Tnv NueEpoOUNvia TNG TTPWTNG EQAPHUOYNG, YIa
TIG MICBWOEIG TTOU €iXav TTPONYOUNEVWG TaEIVOUNBEI WG AEITOUPYIKEG MIGBWOEIG, NE TNV @apuoyr Tou AAM 17
Kal Tautdxpova €va 100TT0C0 TTEPIOUTIaKO OTOoIXEIo. Ma Tov UTTOAOYIOUO Twv aglwv XpnoiyoTroinénkav Ta
KaTAAANAa eMITOKIA ava@opdg ato 10 oTaTIoTIKG 8eATio TnG Tpdmelag Tng EAAGDOG

2TOUG TTOPAKATW TIiVOKEG Trapouaidletal n emidpacn Tng uloBétnong Tou AMXA 16 otnv Kardotaon
Xpnuaroolkovouikng ©éong Tng Etaipeiag katd tnv 1n lavouapiou 2019.
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MoyioTiki
AoyioTiki agia agia ANXA
AAD 17 ANXA 16 16
ENEPIHTIKO 31.12.2018 Npocapuoyég  01.01.2019
Mn KukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
EvOwpaTeg OKIVNTOTIOINCEIG oo 7.719 - 7.719
AlkaipaTta Xpriong TTEPIOUCIAKWY OTOIXEIWV. .. - 30.239 30.239
ACWPOTEG AKIVNTOTTOINTEIG. ...eeeeeeeeneeeernnees 29.583 - 29.583
S UMMETOXEG O€ BUYATPIKEG ETTIXEIPATEIG. ......... 18.000 - 18.000
ZU0VOAO pn KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 55.302 30.239 85.541
KukAo@opouvra Meplouciakd ZToixeia
ATTOBEUATA. ..o 134.810 - 134.810
MeAdTeg KOl AOITTEG OTTAITHOEIG 1.562.261 - 1.562.261
Tapelakd diabéoipa Kal Icoduvaua ............. 65.915 - 65.915
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWY OTOIXEIWV 1.762.986 - 1.762.986
ZUVOAO EVEPYNTIKOU ....covcvemrrersinnnienssnnenanes 1.818.288 30.239 1.848.527
NoyioTiki MoyioTiky agia
agia AAN 17 ANXA 16 ANXA 16
IAIA KEQAAAIA KAI YIIOXPEQZEIZ 31.12.2018 Mpooapuoyég 01.01.2019
1510 KegpdAaia
METOXIKO KEQPAADUO ....eeevieeeeieeeeiiieeeitie et ee e ereeeeaeaneaeas 516.000 - 516.000
TOKTIKO OTTOBEUATIKG ....vvveeeeeiiee e e eteee e e ee e 42.922 - 42.922
ZINMHIEG €1 VEOV it eee ettt e e e e e (5.715.676) (746) (5.716.422)
ZUVOAo I8iwv Ke@aAQiwy ...........cooviiiiiiiiiiiein, (5.156.754) (746) (5.157.500)
MakpoTrp60ecueg YITOXPEWOTEIG
MakpoTrpéBea oG daveloPog atrd ouvoedepévn TaIPEia 1.409.000 - 1.409.000
MpoBAewn TTapoxwv TTPOowTTIKOU Adyw ££6d0u atrd Tnv
UTTNPEDTO .ttt e et e e e e e e e eennneees 17.720 - 17.720
YTTOXPEWOEIG OTTO MIGOWOEIG. . veneneneeiieeeieeeeieennn, - 20.121 20.121
ZU0voAo MakpOoTrpOBECUWY YTTOXPEWOTEWY ...ccccneerrrans 1.426.720 20.121 1.446.841
Bpaxutrpo08eopeg YTOXpEWOEIG
YTTOXPEWOEIG ATTO HIOOWOEIG. ... evenaenaeneanataanaanaaneenaee - 10.864 10.864
MPopNBEeUTEG KA AOITTEG UTTOXPEWOEIG .vvvneneeeeenenannnnne. 5.548.322 - 5.548.322
ZUvoAo BpaxutrpoBiouwY YTTOXPEWOEWV ................ 5.548.322 10.864 5.559.186
Zivolo YTroxXpewoewv 6.975.042 30.985 7.006.027
ZU0volo I18iwv KepaAaiwv Kal YTTOXPEWTEWV........... 1.818.288 30.239 1.848.527

Ta AikaiwpaTta XprRong TeEPIOUTIaKWY aToixeiwv katd Tnv 31 AekepuBpiou 2019 €xouv wg €EAG:
31.12.2019

20.159

20.159

AIKOIWPATA XPAONG TTEPIOUCIOKWY OTOIXEIWV — KTipIa

O1 ammooBéoeig Twv JIKAIWPATWY XPONG TTEPIOUCIOKWY OTOIXEIWYV yia Tn xprion 2019 éxouv wg €EAG:

31.12.2019

ATTOOBE0EIG DIKAIWPATWY XPAONG TTEPIOUTIOKWY OTOIXEIWV — 10.080
KTipia

10.080
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Katd tnv 31 AekepBpiou 2019, o HaKpoTTPOBECUEG Kal O BPaxUTTPOBECUEG UTTOXPEWOEIS OTTO HIOCBWOEIG
avABav oe EYPQ 10.339 ka1 EYPQ 10.870 avrioToixa, evw TO OXETIKO £€0d0 Twv TOKwV avAABe e EYPQ
1.371.

21OV TTOPOAKATW TTivaKa TTapouciadeTal N ocup@wvia PETaEl Twv deopeloewy Ao AEITOUPYIKEG HIOBWOEIG,
OTTWG yvwaToTtroiRdnkav glp@wva pe 1o AAM 17 oTig XpnuaToOIKOVOUIKEG KaTaoTAoEIg yia Th Xprion Trou
éAnée Tnv 31 Aekeufpiou 2018, kal TwV UTTOXPEWOEWY ATTd PICOWOEIG TTOU avayvwpiodnkav cUP@wva PE TO
AIMXA 16 Tnv 1 lavouapiou 2019:

AvVaTTpOCapHOYEG TTOU aVaYVWPICTNKAV KATA TNV Ulo8éTnon Tou AMNMXA 16

O1 uTtoypewaoelg piIoBwaoewv TNV 1n lavouapiou 2019 pTTopouv va cudewvnBoUv e TIG AEITOUPYIKEG HIOBWOEIG
NG 31ng AekepPBpiou 2018 OTTWG QaiveTal TTAPOKATW:

(Mood o€ Eupw)

YTmoxpewaoelg AgIToupyikAg picbwaong tmou

yvwaoToTtroiménkav tnv 31.12.2018 33.438
Mpoggo@AnTiko emiTdKIO TNV 1.1.2019 5,27%
YTTOXPEWOEIG HICBWOEWV TTOU avayvVwPIioTNKAV TNV 30.985
1.1.2019 '

5. KaBopiopog euAoywv adiwv

Kdatroleg AoyIoTIKEG TTONITIKEG Kl yvwaoToTroInoelg TN ETaipeiag amaitolv tov kaBopiopd elAoywv agiwv yia Ta
XPNUATOOIKOVOUIKG KOl [N XPNMOTOOIKOVOUIKG OToIXEio evepynTikoU kol TradnTikod. EUAoyeg agieg €xouv
TpocdlopioTei Baocel Twv akOAoUBwv PeBOdWY PeE OKOTTO EiTE TNV KATAXWPENON TOUG OTIG XPNUOTOOIKOVOUIKEG
KartaoTdoeig ite TN yvwaoTtotoinan toug. ‘OTrou XpelddeTal, TTEPAITEPW TTANPOPOPIEG OXETIKEG PE TIG UTTOBEDEIG
TTOU €yIvav yia Tov KaBopIopd Twv eUAOYWV OgIWV, YVWOTOTTOIOUVTAl OTIG GNUEICEIG TTOU apOPOUV OUYKEKPIUEVA
ogToIXeia evepynTiIKOU Kal TTaBnTikou.

H Etaipeia éxel edpaiwael éva TTAaiolo eAéyxou ava@opikd Pe Tn PETPNON TNG avakTAoiung agiag/csuAoyng agiag,
TO OTroi0 TTEPIAAUBAVEI pIa OPAda OTTOTIUNONG TTOU €XEl TN OUVOAIKA €uBlvn yia TNV €TTOTITEId OAWV TWwV
ONUAVTIKWY PETPAOEWV £0AoynG agiag, ocupTtrepIAapBavouévwy Twv ETTITédou 3 TIHWV.

H opdda agioAdynong e&etddel TOKTIKG TIG ONUAVTIKEG MUN TTAPATNPNOCIYEG EI0POEG KAl TIG TIPOCAPHOYEG
aToTiunong

Katd tn pétpnon tng €UAoyng agiag evég meplouaiakoU aToixeiou 1 uttoxpéwaong, n Etaipeia xpnoiyotroiei
METPACIMA PEYEBN TNG ayopds, aTo BaBuod TTou auTd ival e@IkTd. O1 eUAoyeg agieg katatdooovTal oe dIaPOPETIKA
emmiTeda aUp@wva pe Ta 0edopéva TTou XPNOIKOTTOIOUVTal OTIG TEXVIKEG HEBGDOUG aTTOTIUNONG, WG £EAG:

Etritredo 1: TIWEG (Xwpig TTPOCOpPHOYEG) evepyoU ayopdg yia TTAVOUOIOTUTTIA TTEPIOUCIAKA OTOIXEID KOl
UTTOXPEWOEIG.

Etritredo 2: dedopéva, eKTOS TWV TINWV ayopdg TTou TrepIAapBdavovTal ato ETTiredo 1 kai gival TrTapatnpAgida
ylo TO TEPIOUCIaKG OTOIXEIO R TNV uTToXpéwaon, €ite dueoca (T.x. TIMEG) eite Eupeca
(1r.X. €€axBévta amd TIPEG).

Etritredo 3: dedopéva yia To TTEPIOUTIaKSG OToIXEIo A TNV uTToxpéwan Tou d¢ BagifovTtal o€ TTaPATNPATIUG
dedopéva TNG ayopdgs (Un TTapaTNPACIPES PETPATEIG).

Edv 1o dedopéva TTou XpnaoigotrololvTal yia Tnv €mPETPNON TNG €0Aoyng agiag evog TrepIOUTIakol OTOIXEIOU A
MIOG UTTOXPEWONG UTTOPOUYV Va KATNYOPIOTToINBoUV g€ dIAQOoPETIKA ETTITTEdA TNG 1EPAPXNONG EUAOYWV aglwv, TOTE
n emuétpnon NG €UAoyng afiag karardooeral oTo oUVOAS Tng oTo idlo emimedo TnG lepdpxnong HeE TO
XOuNAGTEPOU €TTITTEOOU BEBOPEVO TTOU €ival GNUAVTIKO yia oAOkAnpn tnv emuérpnon. H Etaipeia avayvwpilel
METAQOPEG METALU Twv eTMTEdWY TNG 1EPAPXNONG €UAoywv alwv oTo TEAOG Tng TrePIGdou olvtagng
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XpnuoToolkovoulkwy KataoTdoewy, €VvIOg TNG OTT0iaG ouVTEAEDTNKE N aAAayrh. Aegv €xouv TrpaypartoTToindei
METAPOPEG PETALU eTTITTEO WV TNG IEPAPXNONG EUAOYWV aglwv KaTd Tnv 31 AekeuBpiou 2019.

6. KukAog Epyaciwv

‘Ecoda o116 TTWANOCEIG EPUTTOPEUMBATWIV. .. .enine et eeiiieieeeaaaeeeieiieeeeeeaeenns

‘Ecoda a1mé KAANITEXVIKO Management.........c.vevvveieniieeeeniieneenenenesn

‘Ecoda a1ré TTapaxwpnan XProng PETTEPTOPIOU. ...couuruieiiiee e

‘Ecoda a1m6é ouvOEDEPEVA PEPN (ONHEIWON 28). .. eeiieeiiieeeeiiee e

Noitrd £é00da

7. Koéotog TwAnBévrwv

KbéoTog TTwAnBE

VTWV EUTTOPEUMBATIIV. «. v eeviieee et e e e et e e e e e e e e eeeen

KOOTOG KATAOTPOPAG OTTODEUOTUIV. .. eeeeeeeeeeeeeneeeeeeeeeeeeeeeeeeneneenenenns
(AvaoTpon TTPORAewnG)/MpoRAewn atraiwong EUTTOPEUNATWY (onueiwaon 17)

AmrooBEéCElG ...

MioBoi, EpyOdOTIKEG EIGPOPEG KAl AOITTEG TTAPOXEG . . wnvneneeenenenaenenanaenenanans
K6oTOG KAANMITEXVIKWV/TTVEUPATIKWY OIKOIWHATWV. .. ceeeeeeeeeeeineeeieeneianenen,
AUOIBEG Kal £E000 AOITTWV EAEUBEPWIV ETTOYYEAUOTIWV. .. ovenrneeeeeeeeeeeeeeeennn
Ayop£G aTTO OUVOEDEUEVA PEPN (ONUEIWTN 28). . vviiiiiieieeeeeeeeee e
[l To] ST,V o e (1] Lo (1] ¥ o oS

AoITTG ..........

8. ’'E&oda &1

oiknong kai 51a0song

MioBoi, EpyOdOTIKEG EIGPOPEG KAl AOITTEG TTAPOXEG. . v nvnenereeenanereenanerannananaenas

AmrooBéoelg ...
AuoIBEG TpiTWY
MpoBA&welg yia

Mapoxég TPITWV (EVOIKIO, TNAETTIKOIVWVIEG, K.ATT.) .. ueiiieii e

ETMOQAAEIG ATTAITATEIG (ONUEIWON 24)...eieieeiiie e

(1o To] ST,V o o (1] Lo (2] ¥ [o TS
"E€0da a1ré ouvOESEUEVA HEPN (ONMEIWDTN 28)...vivieie e

2019 2018
39.642 142.743
80.209 2.000

864.596 866.096
207.525 278.015
14.201 3.324
1.206.173 1.292.178

2019 2018

3.425 19.666

103.578 -

(93.601) 76.225

11.937 13.235

- 34.574

169.304  118.208

44.566 39.572

17.400 56.410

50.564 41.252

24.058 23.459

331.231  422.601

2019 2018

229.042 250.830

13.618 4.413

29.366 55.032

17.981 91.692

8.467 26.949

17.079 71.327

346.432 265.145

6.934 13.480

668.919 778.868

21a £€€00a atmd ouvdedepéva pépn ouptrepIAapBaveral kupiwg 1o Tood Twv EYPQ 118.000 TO oTT0i0 00OpG O€
€€oda dloiknTIKAG uttoaTAPIgng ammd Tn ouvdedepévn etaipeiac ANTENNA TV AE. (2018: EYPQ 101.500)
Kabwg Kal To Toood Twv EYPQ 162.287 10 0TT0i0 0OpG O€ TTApaXwEnNon UTTNPECIWY PIoOwTwY Tou HXOY Kai

PYOMOY AE.

(2018: EYPQ 133.008).
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9. KooTog piofodociag

2019 2018

MIOBOI KO NUEPOMIOBIA ... euiiiieeciiie e 177.318 224.617
EPYOOOTIKEG EITPOPEG .neveeeeeeeie e 44.262 55.638
MpoBAewn aTroNUIWONG TTIPOCWTTIKOU. ... e eee e eienaeeeeenenenaenanns 4.359 1.921
W Ao T3 £ X 1 (0 0 T0) €t 3.103 3.228
229.042 285.404

O péoog apiBuég Tou atmmaoyoAoUpevou TTPoowTTikoU Tng ETaipeiag 1o 2019 avepyotav og 10 dropa (2018 : 10

daroua).

10. Aoird Aseiroupyikd é008a

2019 2018
FAYe T 1 (o ¥ (ool AP PPN B 100
Noitré é00da atrd ouvdedepéva pépn (onueiwan 28)................ 1.440 240
1.440 340
11. KaBapd XpNHOTOOIKOVOMIKG ATTOTEAET AT
019 2018
TEOOBQ TOKWIV . eteteie ettt ettt ettt ettt 9 12
ZUVOAO XPNHATOOIKOVOUIKWY ETOdWV 9 12
Tokol £€€00a daveiwv atrd ouvdedepéva PEPN (ONUEIWON. 28) ..vvevvieiiienannns (69.392) (69.301)
TOKOI UTTOXPEWONG OTTO PICOWOEIG (ONUEIWON.4A). .. e (1.371) -
PAVo T3 (o' Yo To a3 £ 1 (o Xt oo o (RN (2.890) (3.188)
ZUVOAO XPNHOATOOIKOVOUIKWY EEOBWIV.....uivinierrriisiere s ssssen s mms e (73.653) (72.489)
KaBapd XpNHOATOOIKOVOMIKA OTTOTEAEGHOTO. ..eeesuurerensrrssssrensssssnssssssnnes (73.644) (72.477)
12. ®bpog elcodApaTOG
ZUHQWVid TTPayHaTIKOU (pOPOAOYIKOU GUVTEAECTN

2019 2018

KEPON TTPO POPUIV. ...t e e 133.819 18.572

POpog £1000APATOG £6000 BACEI TOU POPOAOYIKOU GUVTEAEDTH ...vvevvaneen (32.117)  (5.386)

MR EKTTITITOMEVEG QOTTAVEG. ... eueeeeeeneeeee et et e eee e ee e e e e e e e e eeenneees (26.185) (17.210)

NOITTEG U AvayVWPIOTHEVEG TTPOCWPIVEG OIAPOPEG. .. eneeeenenenenaeenanaenennns 26.431 (28.369)

SUpPYnNEICPOG POPOAOYIKWYV KEPDBWV XPAONG ME HETAPEPOUEVEG POPOAOYIKEG CNUIEG 31.871  50.965
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H EAnvik ®opoloyiky NopoBeoia Kal oI OXETIKEG DIOTAGEIG, UTTOKEIVTAI OE EPUNVEIEG ATTO TIG POPOAOYIKEG
apxég. O1 dnAwaoeig popou €I00dANATOG KATATIBEVTAI OTIG POPOAOYIKEG OPXEG O€ €TNOIA BACN, AAG Ta KEPDN N
ol {nuiég TTou dnAwvovTal, Yio @OPOAOYIKOUG OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEUEIG €wg OTOU Ol
POPOAOYIKEG OpXEG EAEYEOUV TIG PopOoAOyIKEG ONAwaEIG Kal Ta BIBAia Tou @opoAoyoUuevou Kal Pe BAon Toug
eAéyxoug auToug, Ba opIoTIKOTTOINBOUV Kal Ol GXETIKEG QOPOAOYIKEG UTTOXPEWTEIG.

Katd tnv 31 AekepBpiou 2019, n Etaipeia dev éxel eAeyxOei atmd TIG POpoAOYIKES apxEG yia TIG xprRoelg 2010 éwg
kal 2019. H Etaipeia dev éxel AGBel oTTOIOdATIOTE £VTOAR €AEYXOU QTTO TIG POPOAOYIKEG OPXES YIA TIG AVWTEPW
xpnoeig. Qotéco, olugwva Pe Tnv amoégacn Tng OAopéAeiag Tou ETE utr™ apiBu. 1738/2017, n apaypaen Twv
POPOAOYIKWV OEIWOEWV €ival TTEVIOETAG KOl Ol OUVEXEIG TTAPATACEIS TTAPAYPOPAG Eival QVTIGUVTAYMATIKEG.
2UVeETTWG, N Aloiknon Tng Etaipeiag Bewpei TIG POPOAOYIKEG UTTOXPEWOEIG TWV XPATEWY TTou €Angav Kata Tnv 31
AekepBpiou 2010 €wg kai 2013 wg OpPIOTIKEG.

MNa mig xpnoeig 2011 éwg kai 2018, n Etaipeia €xel AdBel 1o TIOTOTIOINTIKO QOPOAOYIKAG CUMUOPPWONG HE
oUuQWVN YVWHN atré Tov opkwTo eAeYKTA TNG, BAoel Twv dlaTdgewv Tou dpBpou 65A Tou Kwdika ®opoAoyikig
Alodikaaiag (N.4174/2013 6mmwg autdg 1oxUer). AT 1 lavouapiou 2016 kai £TTeiTa, TO TIOTOTTOINTIKG AUTO €ival
TTPOQIPETIKG VIO TIG AVWVUUEG ETAIPEIEG, OUP@WVa pe To ApBpo 65A Tou N. 4174/2013, OTmwg 10xUel. Av aTTd TO
TOTOTTOINTIKG TTPOKUTITOUV GCUYKEKPIPEVA @opoAoyikd dedopéva yia Tnv eAeyxBeioa eTaipeia pe Ta otroia
CUMQWVEI Kal n appodia eAEYKTIKF) @OPOAOYIKA apxr, TO €v Adyw TICTOTTOINTIKO ATTOTEAEI avaTrdaTTaoTo TUAKA
TWV €KBETEWV eAéyxou TNG wG dvw apxng. H diammioTwon oTo @OPOAOYIKS TTIOTOTTOINTIKG TTApABATEwWY NG
POPOAOYIKNG vouoBeaiag uTTopei va AauBdaveral uttown katd Tnv €TIAOyr UTTOBECEWY TTPOG EAEyXO aQTTO TIG
POPOAOYIKEG apXEG KaTA TIG dlaTAgeIg Tou GpBpou 26 Tou N. 4174/2013, 6émrwg 10XUEl, BAoel Tou oTToiou Ol
UTTOB£0€IG TTOU EAEYXOVTOI KATA TTPOTEQAIOTNTA, ETTIAEYOVTQI PE ATTOPOON TWV (POPOAOYIKWVY apXWv HE BAan
KpITApIa avdAuang Kivduvou 1, eEaipeTikG, Je BAan dAAa kpiTrpia, Ta otroia KaBopifovtal atrd TIG apxEG Kal O
OnNUOCIOTTOIOUVTAl. ZUVETTWG, Ol POPOAOYIKEG apXEG dUvavTal va BIEVEPYOOUV (POPOAOYIKO EAEYXO TWV XPrOEWV
NG ETaipeiag, yia Tig otroieg dev £xel TTapéABel To Sikaiwpa Tou Anuoagiou va emiBaAAel pdpoug. H ETaipeia dev
avapével va TTpokUyouy TTPOoBeTol POPOI Kal TIPOCAUENTEIG OE TTEPITITWONEAEYXOU TWV XPATEWY AUTWYV OTTO TIG

POPOAOYIKEG OPXEG.

TéNog, yia Tnv KAsiduevn xpnon Tou 2019 n Etaipeia €xel utraxBei oTo @OPOAOYIKO €Aeyxo Twv OpKWTWwV
EAeyktwv AoyioTwv Tou TrpoBAéTTeTal atrd TIG dlatdels Tou dpbpou 65 A Tou véuou 4174/2013. O €Aeyxog
auTog Ppioketal ot €EENIEN Kal TO OXETIKO QOPOAOyYIKS TTIOTOTTOINTIKG TIPORAETTETAl va XopnynOei PETA TN
Onuooicuon Twv XpnUoToolKoVOouIKWY KataoTdoewv Tng Xprnong tou 2019. Av péxpl Tnv oAokARpwon Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TIPOOBETEG POPOAOYIKEG UTTOXPEWOEIG, eKTINATAl OTI auTég Oe Ba €xouv
oua1wdn Tidpaacn oTIG XpNUaTOOIKOVOUIKEG KaTaoTdaoelg TnG ETaipeiag.

20p@wva pe TIG dIatdgelg TNG POopPoAoyIKAG vouoBeaiag, o ouvTeAedTAG @OpoU €1000MMATOG, KATG Tnv 31
Aekepppiou 2019 eival 24% (31 AekepBpiou 2018: 29%).

Z0pQwva e TIG dIATAEEIS TNG POPOAOYIKAG VouoBeaiag ol eTaipeieg KaTtaBdAAouv KGBe xpovo TTPOKATAROAN
@Opou €100dNPaTog TTou avépxetal oe TooooTd 100% €T Tou @Opou €I00OAUATOG TNG TPEXOUCOG XPAONG.
Katd tnv ekkaBdpion Tou gOpou TNV €TTOUEVN XPAON, TUXOV UTTEPRAAAOV TTOGO TTPOKATABOANG ETTIOTPEPETAI
otnv ETaipgia petd até @opoAoyikd EAeyxO.
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13. EvowpaTeg aKIVNTOTTOINCEIG KAl SIKAIWMATA XPRONG TTEPIOUCIAKWY CTOIXEIWV

ASia kTROoNg

YmoAortro 1 lavouapiou 2018
Mpoobnkeg

YmoAoitro 31 Aekepfpiou 2018
Mpoobnkeg

YmoAoitro 31 Aekepfpiou 2019

ZWPEUMEVEG ATTOOBETEIG
YmoAortro 1 lavouapiou 2018
AmrooBéoeig

YmoAoitro 31 Aekepppiou 2018
AmrooBéoeig

YmoAoitro 31 Aekepppiou 2019

AvaméoBeoTtn adia

YmoAoitro 1 lavouapiou 2018
YmoAoitro 31 Aekepppiou 2018
YmoAoitro 31 Aekepfpiou 2019

NG 31 AekepuBpiou 2019

AikaiwpoaTa XpAoNG TTEPIOUCIAKWY CTOIXEIWV

Agia kTRONG

YtmoAoiro 1 lavouapiou 2019
Mpoobrkeg

YmoAoimro 31 Aekepfpiou 2019

ZWPEUMEVEG ATTOORECEIG
YmoAoiro 1 lavouapiou 2019
AmrooBéoeig

YmoAoimro 31 Aekepfpiou 2019

AvatréofeoTn asia
YmoAoimmo 1 lavouapiou 2019
YmoAoimro 31 Aekepfpiou 2019

Kripia — . Zuvolo
EYKATAOTACEIG . Em")‘q kat
KTipiwY OF Mnxavipara Aoitrég
) : €§oTAIOUOG
aKivnTa TpiTwV
2.463 97.884 124.177 224.524
960 - 4.856 5.816
3.423 97.884 129.033 230.340
- - 2.317 2.317
3.423 97.884 131.350 232.657
739 97.884 119.585 218.208
755 - 3.659 4.413
1.494 97.884 123.243 222.621
931 - 2.607 3.538
2.425 97.884 125.850 226.159
1.724 - 4.592 6.316
1.929 - 5.790 7.719
998 - 5.500 6.498
Kripia ZUvoAo
30.239 30.239
30.239 30.239
10.080 10.080
10.080 10.080
30.239 30.239
20.159 20.159
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14. ACWUATEG AKIVNTOTTOINCEIG

Noitrd
Agia kTRONG
YmoAoiro 1 lavouapiou 2018 51.900
MpooBnkeg -
YmoAoimro 31 Aekepfpiou 2018 51.900
Mpoobrkeg -
YmoAoimro 31 Aekepfpiou 2019 51.900
ZWPEUMEVEG ATTOOBETEIG
YtmoAoiro 1 lavouapiou 2018 9.082
AmrooBéoeig 13.235
YmoAoimro 31 Aekepfpiou 2018 22.317
AmrooBéoeig 11.937
YtmoAoimro 31 Aekepfpiou 2019 34.254
AvatréofeoTn asia
YmoAoiro 1 lavouapiou 2018 42.818
YmoAoimro 31 Aekepfpiou 2018 29.583
YmoAoimro 31 Aekepfpiou 2019 17.646

15. ZuppeToxég
O1 ouppeTOXEG O€ BUYATPIKEG ETAIPEIES €ival O TTAPAKATW:
MocooT6 CUPMETOXNAG ASia ocuppeToxng
Emwvupia 2019 2018 2019 2018
Heaven Live E.N.E. 100% 100% 18.000 18.000

18.000 18.000

H agia Twv ouppeToxWwyv OTIG BuyaTpIkEG €TaIpEiEG aTTeikoviCeTal aTnv TIPR KTAonG. H ETaipeia Tpayupartotrolei
é€Aeyxo atopeiwong TNG agiag CUPUETOXAG O€ €TACIA BATN ) €QOCOV UTTAPXEI OXETIKN £VOEIEN.

16. AvaBaAAdpeveg @opoAoyIKEG ATTAITHOEIS /(UTTOX PEWOTEIG)

>1nv EAANGDQ, o1 @opoAoyIkEG CNUIEG MTTOPOUV va PETOPEPBOUV YIO CUUYN@IOHOS YIa Hia TTEPIOdO TTEVTE ETWV.
Katd tnv T1péxouca xprion, o @Opog €I000AUATOG TTOU TIPOEKUWE yia Tnv ETaipgia cupwneiotnke e
METAPEPOUEVEG POPOAOYIKEG NMIEG TTapeABouCWY Xproewv (Znueiwon 12). Katd tnv 31 AekeyBpiou 2019, n
Etaipeia dev avayvwpioe avaBaAAOueveG QOPOAOYIKEG ATTAITATEIG Yia TO OKOTTO auTo. .

17. Amo@épara
2019 2018

ETIOPEUHOT .. et eeeeeeeee e, 132.614 134.810

Ta eumopedpara agopolv KABe €idoug UAKwY @opéwv nyxou (CD) kai atreikovifovtal otnv kKaBapn
peucToTIOINCIUN agia.

Ta TopaTdvw euTTOpEUPOTA EP@avifovTal JETA TNV TTPOPRAEWN OTTOPEIWONG TWV EUTTOPEUMATWY, N OTToia
avaAueTal akoAoUBwg:
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2019 2018
YTTOAOITIO 1 [AVOUOPIOU. .. eeeeeeiece e 159.223 82.998
(AvaoTpoon TTpoRAewng )/MpoBAswn atTagiwong aTmoBePaTWVY. . ...... (93.601) 76.225
YTTOAOITIO 31 AEKEUPBPIOU....veeeneeei e e 65.622 159.223

18. NeAdTeg Kai AoITTEG ATTAITACEIG

2019 2018
[MeAATEG, EMTAYEG EICTTPOAKTEEG KAI AOITTOI XPEWOTEG wevevenaneieenanaaanannns 755.093 762.310
ATTaITAOEIG aTTO OUVOEDEUEVEG ETAIPEIEG (ONUEIWTN 28)....vviiiiiieieenee. 888.041 799.323
O VR To 1 1 oo {7 £ ool AN 2.141 -
WA Vo] 1 o TP 629 628

1.645.904 1.562.261

>T1ov Aoyapiaopd TrepiAauBaveral TTpoRAEWn aTrouEiwaong ETIOQOAWY aTTaITAoEwyY Uwoug EYPQ 1.594.548 katd
NV 31 AekepBpiou 2019 (2018: EYPQ 1.576.567) (onueiwon 24.1.1).

19. Tapelakd S1a0écipa Kal IcodUvapa

2019 2018

KaTaB£0 €I OWEWS KOl TIPOBEGHIOG .uvvvinieieieeiiieeeeeeieeenen 58.040 65.343
PANTo (ST:Xo 110 Wo x (o 10 (o (VAo N PPN 577 572
58.617 65.915

20. MeToxik6 kepdAaio
20.1 MeToxIKO KEQAAQIO

21g 31 AekepBpiou 2019 10 ohooxepwg kataBeBAnuévo peToxikd KepaAaio Tng ETaipeiag avipxeto oe EYPQ
516.000 Siaipolpevo oe 172.000 ovopaoTIKEG KOIVEG PETOXEG ovouaaTikAG agiag EYPQ 3,00 (31 AckepBpiou
2018: Metoxikd Kepdhaio EYPQ 516.000 diaipepévo oe 172.000 koivéG PETOXEG OVOMOAOTIKAG agiag EYPQ
3,00).

20.2 TakTIKO aTrofeATIKO

ZUuhewva pe Tnv EAAnviKA ETtaipik NopobBeaia, ol eTaipeieg utroxpeolvTal amd 1a képdn TnG Xpnong, va
gxnuatioouv TouAdxiotov 10 5% oav TOKTIKO OTTOBepaTIKO PEXPIG OTOU aQUTO @TACEl TO €va TPITO TOU
KataBeBAnuévou peToXIKOU Toug Ke@aAaiou. To TaKTIKG attoBepaTikd TG ETaipeiag Tnv 31 AekeufBpiou 2019 kai
2018 nrav EYPQ 42 922.

20.3 Mepiopata

Me Baon tTnv EAAnvikA ETaipikry NopoBeaia, ol eTaipeieg utroxpeolvtal oe k&Be xprion va SlavéUouv OTOUG
pETOXOUG TOug TOUAdYIoTOV TO 35% Twv KEPDBWVY, PETE aTTO @OPOUG Kal PETA atrd Tnv KPATNOoN yia TAKTIKO
amoBepaTikd. H Etaipeia pmropei va punv mpoxwpnoel o€ diavour e opdewvn £YKpIon TwV PETOXWV TNG.
Katd ta €1n 2019 kai 2018 n ETaipeia dev Tpoxwpnoe o€ dIavoun HEPICHATWY.
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21. AavelIopOG aTTO OCUVOEDENEVEG ETAIPEIEG

H onueiwon auth TTapéxel TANPOQOpPIEG yIa TOUug Opoug Twv davelokwy cupBdoewv Tng Etaipegiag. TMNa
TEPIOOOTEPEG TTANPOPOPIEG OXETIKA pE TNV €kBeon Tng ETaipeiog o€ Kivduvo €TITOKIWV KOl CUVOAAQYUOTIKO
Kivduvo, yiveTal avagopd atn onueiwan 24.

O oguvoAikég davelopog Tng ETaipeiag katd Tnv 31 Aekepppiou 2019 kal 2018 gixe wg €€AG

2019 2018
MakpoTTpéBeauog daveloUOg aTrd ouVOEDEUEVEG 1.273.000 1.409.000
ETAIPEIEG (ONMEIWON 28)...eeeiiiieieie e - T
BpaxutrpdBeopog daveiopdg atrd ouvOEDENEVES ETAIPEIES
(ONHEIWDON 28). .. e 136.000 -
1.409.000 1.409.000

O pakpotrpdBecpog davelouds NG ETaipeiog agopd ddaveio moool EYPQ 1.273.000, 1o omoio n Etaipeia
ouvaye Tnv 187 Maptiou 2015 pe mn ouvdedepévn etaipeia Antenna TV A.E. H didpkeia Tou evdoopIAIkoU
daveiou gival ETTTA £Tn Kal TO £TMITOKIO AVEPXETAI O€ Kupaivouevo Euribor auv epiBwpio Uwoug 5,25%.

O BpaxumpdBeouog davelopdg NG Etaipeiog apopd ddveio mooolu EYPQ 136.000, To omoio n Etaipeia
oUvaye Tnv 30" lavouapiou 2015 pe Tn ouvdedepévn etaipeia Antenna Group A.E.  H didpkeia Tou
€vOOOMIAIKOU daveiou eival TTEVTE £TN Kal TO ETTITOKIO AvEPYETal O€ €TACIO Kupalvouevo Euribor ouv epiBuwplo
Uyoug 1,3%. Kata tnv 31" AekeuPBpiou 2019, To ddvelo katnyoplomroiRdnke wg PBpaxutrpdBeopog daveiouodg
Kabwg n nuepopnvia AREng Tou diEpXETal KATA TNV ETTOPEVN XPNON.

Katd mig 31 AekeyBpiou 2019 kar 2018, dev ugiotatal yia tnv Etaipeia davelaky olupfaocn pe
XPNUATOTTIOTWTIKOG idpupa.

22. MpoBAeywn TTapoOXWV TTPOCWITTIKOU AGyw £§680U aTTd TNV UTTNPETia

H TmpdéBAewn vyia amolnuiwon TTPoowTIKoU Adyw €{OOOU ammd Tnv UTINPECIA, QVTIUETWTTICETAI OTIG
XpnuaTtoolkovouikég KataoTdoelg wg éva Tpoypaupa KaBopiopévwy TTapoxwy Kal Bagiletal og avegdptntn
avaloyioTIK peAéTN. H TpoPAewn TTapoxwv TTPpoowTrikoU Adyw €§6dou amd Tnv uTtnpecia, PBdaoel
avaAoyIoTIKAG HEAETNG oUpwva pe To AAT 19, avaAletal oToV TTAPAKATW TTIVOKA:

KivAoeig TG kaBapAg uttoxpéwang TTou €xouv kataxwpnBei otnv Katdotaon XpnuUoToolKovouikAg @€ong:

2019 2018
KaBapn uttoxpéwan TNV 1 [avouapioU. . .....c.eviiiiiiiieieieeeeeee, 17.720 26.576
Mapoxég o€ epyaloPEVOUG KATARBANBEITEG. . ouvvvveeieiiiiieeieie e (1.167) (4.433)
Aa1rdvn TTOU avayvwpioTNKE OTNV KATAOTACGN GUVOAIKOU £06d0U.......... 4.359 1.921
AVOAOYIOTIKA KEPOM .. e enateeteee ettt e et e e e e e e e e e e e aaeneeeeas (9.322) (6.344)
KaBapr uttoxpéwan TNV 31 AEKEUPBPIOU. ....vivir i 11.590 17.720

KaBapd £€€odo kataxwpnuévo atnv Katdotaon ZuvoAikoU Elocodruatog (TTpoBAewn kai kataBAndeioeg
ammolnUIWoEIQ):
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2019 2018
KOO TOG TPEXOUCOG ATTACKOANONG. . e eeeeneneeee e et et e e e e eeenes 3.105 480
TOKOI TNG UTTOXPEWIOTG + e eeneeeeeneeeeeeeee e ee e e ee e e e e e ae e eneeeenens 276 399
Teppatikég TTapoxég/Emidpaon epikoTrAG/Alakavoviouou 978 1.042

4.359 1.921
To €£€¢0d0 €xel avayvwploTei aTa e€AG kKovOUAIa Tng KatdoTtaong ZuvoAikoU EicodiuaTog:

2019 2018
‘E€00a dI0IKNTIKAG AEITOUPYIOG KOI DIABEONG. . .vveeeeeeeeeeeeeeaeenene 4.359 1.921

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG KATA TNV nUEPOpNVia TNG XpnUOTOOIKOVOUIKAG ©E0NG (EKPPACHEVEG WG
péool 6pol):

2019 2018
ETTITOKIO TTPOEEOPANCNG. .uvvveeeeeeeeeceeeeeeeeaeeaae
pocGpAnang 0,78% 1,56%
M£o0G 6pOoG HEANOVTIKWY QUENTEWY MICOBWV ........vvenenen.
1,70% 1,90%
Méaog 0pog HEANOVTIKAG UTTNPECTAC (€TN) ovveeninnnne.
G OpOg n¢ utnpeoiag (€1n) 31.4 32,4

AvdAuon suaioBnoiag

2TOV TTivaka TTou akoAouBei avaAuetal n euaioBnaia TnG uTToXpEéwang évavT TNG algnang Kal TG Peiwong
TOU ETTITOKIOU TTPOEEOPANCNG KOl TNG AVAUEVOUEVNG aUENONG HICOBWV.

Ymoxpéwon

31 AekepBpiou 2019

AUEnon emTokiou Tpoegd@Anang kata 0,5% (10.462)

Meiwan emiTokiou Tpoegd@Anong katd 0,5% 12.861

Algnon avapevéuevng avgnong piobwv katd 0,5% 12.842

Meiwon avapevopevng aténong piobwyv katd 0,5% (10.467)

23. MNpopnBeuTég Kal AOITTEG UTTOXPEWOTEIG

2019 2018
MpounBeuTéG, ETITAYEG TIANPWTEES KAI AOITTO! THIOTWTEG. ..v'veneeeeaenn 1.019.859 1.306.248
Mood dedouAeupéva kal oPeINOuEVa o OUVOEDENEVEG eTaIPEiES (Onueiwan 28) 4.375.739 4.156.029
YTTOXPEWOTEIG OTTO POPOUG /TEAN e 24.078 21.306
YTTOXPEWOEIG ATTO AOPANTTIKOUG OPYOVIOHOUG .evnvnveeeenaneeeenanaanenns 13.100 13.140
NOITTEG UTTOXPEWIOEIG. -+ eeeeeeeee et et et et et et et e e e e et e e e e a e e e nenans 39.222 51.599

5.471.998  5.548.322
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24. Alaxeipion XpnUOTOOIKOVOMIKOU KIVEUVou

H ETaipgia ekTiBeTaI OTOUG TTAPAKATW XPNUOATOOIKOVOUIKOUG KIVOUVOUG:

o [lioTwTiKOG KivOUVOg

e  Kivduvog peuoTétnTag

o  Kivduvog auvBnkwv ayopdg
o /\&IToupyIkog Kivouvog

H onueiwon autr mrapouaidlel TTAnpo@opieg yia Tnv €kBeon Tng ETtaipeiog o€ kGBe Evav atmd Toug avwTEPw
KIVOUVOUG, YIO TOUG OTOXOUG, TIG TTOAITIKEG Kal TIG 1adIKaaieg TTou QapPOdeEl yia Tnv €TTINETPNON Kal T dlaxEipion
TOU KIVOUVoU, KaBwg Kal Tn diaxeipion kepaiaiou. MNepiocodTEPA TTOOOTIKA GTOIXEIA YIA AUTEG TIG YVWOTOTIOINTEIG
mepIAapBavovTal og 6o To 0POG TwWV XPNUATOOIKOVOUIKWY KaTaoTAoEwV.

To AloiknTIKG ZupBoUAIo €xel TN CUVOAIKA €uBUVN yia Tn dnuIoupyia Kal TNV €TTOTITEIQ TOU TTAaIgiou diaxeipiong
KIvdUvou Tng ETaipeiag Kal BAcEl EYKEKPINEVWY TTOMITIKWV TOU, €XEI AVABETEl OTO TUAMO TTIOTWTIKOU €AEYXOU TNV
TTapakoAoubnon Twv XPNMATOOIKOVOUIKWY KIvOUvwy. Or1 ToAImikég diaxeipiong kivduvou Tng Ertaipeiag
€QAPUOLOVTAl TTPOKEINEVOU VA avayvwpifovTal Kal va avaAuovTal ol Kiviuvol TTou avTIJETWTTI(ovTal, va TiBevTal
6pia avaAnwng Kivduvou Kal va avriataduidovtal ol KivOuvol, avdAoya pe TIG ouvlikeg TG ayopdg. O1 TTONITIKEG
Olaxeipiong Kivduvou, efeTdlovtal TTEPIODIKA WOTE VO EVOWMATWVOUV TIG aAAayég TTou TrapartnpolvTal GTIG
OUVONKEG TNG ayopdg Kail oTIG dpaaTnpIdTNTEG TNG ETalpeiag.

H Etaipeia mTapakoAouboloe kal ouvexifel va trapakoAouBei pe peydAn mpoooxn TIG €v AOyw eEeAiEelg,
AapBdvovrag kGBe avaykaio YETPO WOTE va €Ea0@OAIlel TNV ATTPOOKOTITA CUVEXION TNG ETTIXEIPNUATIKAG TNG
dpaocTnpIOTNTAG.

TéNog, n ETaipeia, péow Tou opyihou Antenna, diatnpei eTTapkr] diabéaipa.
241 MoTwTIKGG Kiviuvog

O moTWTIKOG Kivouvog TTNyAadel atd Ta Tapelakd dlabéoipa kal Icoduvapa, Kal TIG KaTabéoelg o TPATTECES, KABWG
Kal atrd €kBean o€ MOTWTIKG KivOUVO TWV aTTAITACEWV.

MoTwTikdG Kivduvog eival o kivduvog ¢nuiog Tng Etaipeiag oe mepimrwaon Tmou €vag TTEAATNG N TPITOG O€F
OuvaAAayr] XPNMATOOIKOVOUIKOU PECOU, BeV EKTTANPWOEI TIG CUMPBATIKEG TOU UTTOXPEWOEIG KOl OXETICETOI KATA
KUpPI0 AOYO WE TIG ATTAITACEIG ATTO TTEAATEG.

Me Bdon Tnv TOTWTIKA TIONITIKA TTou €xel Beotrioel n Etaipeia, kdBe véog meAdtng efetdletanl  yia TNV
TNIOTOANTITIKA TOU IKAVOTNTA TTPIV TOU TTPoTaBoUv oI cuviBelg 6pol TTANpwpwy. H ETtaipeia pe Toug TeAdTEG TTOU
TANPoUV Toug GPoUg ouvepyaaiag, TTPoxwped aTn olvayn cupewvnTikwy. OpifovTal TMoTWTIKE épla yia KABe
TTEAATN, TO OTTOIO AVTITIPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOOO TTOU PTTOPEI VO TTApoucIdlouv ol TTEAATEG, Ta oTToia
TTapakoAouBolvTal TakTIKE atré Tov MIoTwTIKG ‘EAEyX0 TTPOKEINEVOU 01 EI0TTPAEEIS va TTpayuaToTrololvTal yéaa
OTa TTPOKABOPICHEVA TTIOTWTIKG OpIa.

H ETaipeia kataxwpei TNV TPORAEWYN ATTOUEIWONG TTOU AVTITIPOCWTTEVUEI TNV EKTINON YIa evOEXONEVES (NUIEG ATTO
OUYKEKPIPEVOUG TTEAATEG KOI OTTAITACEIG.

24.1.1 ’EkBeon oTOV MIOTWTIKO Kivduvo
H AoyioTIKn agia Twv amaitioewy avTimTpoowTrelel TN PEYIOTN €kBeon aTov TOTwTIKG Kivduvo. H evnAikiwaon

UTTOAOITTWV  ATTAITACEWY WETA TNV TIPORAEWn aTropeiwong Kal  dlaypa@wy KaTtd Tnv nuepounvia Tng
XpNUOTOOIKOVOUIKAG ©€ang ATav:

2019 2018
Mn AfEavta 1.645.904 1.562.261
1.645.904 1.562.261
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H Etaipeia e@apudlel Tnv atmAotroinuévn mpoofyyion Tou AMXA 9 yia Tov UTTOAOYIOHUO TwV AVAPEVOUEVWV
TIOTWTIKWY ¢nNUIwV, cUJwva Pe TNV otroia, n TPORAewn {nuiag emYETPATAI TTAVTOTE O€ TTOCO i00 HE TIG
QAVAPEVOUEVEG TNIOTWTIKEG Cnuieg KaB' OAN Tn didpKela CWAG VIO OTTAITACEIG ATTO TTEAATEG.

Mo Tov TTPOCBIOPICUS TWV AVOUEVOUEVWY TTIOTWTIKWV {NUILWV O OXEON ME TIG ATTAITACEIG aTTO TTEAATEG, N
Etaipeia xpnoiyotroiei mivaka TTpoBAEWewv TIOTWTIKAG ¢NUIAG pe Bdon Tnv evnAiKiwon Twv UTTOAOITTWY,
Baaoilouevo ata 10TopIKA OToIXEia TnNG ETaipeiag yio mMOTWTIKEG ¢nuieg, TTPOCAPUOOHEVO Yia PEAAOVTIKOUG
TTAPAYOVTEG OE OXEON PE TOUG OPEIAETEG KOI TO OIKOVOMIKO TTEPIBAAAOV.

Katd TG TeAeuTaieg XpAOEIG €EQITiOG TNG ONUAVTIKAG OUPPIKVWONG TNG ayopdg Kal Ta TOUEIGKA TTPoRARuaTa
TTou MBavév va odAynoav o€ XPEOKOTTIA KATTOIWV €TAIPEIWY, N ETaipeia €xel uioBetroel emmmAéov péTpa yia
TTEPIOPICHS TOU KIVOUVOU EICTIPAEINOTNTAG TWV ATTAITACEWY KAl EQapuolovTal o€ VEOUG TTEAATEG Kal O€ TTEAATEG
ME PETPIO / XauNnAr TIOTOANTITIKA agloAdynan.

H mTpoBAewn atmopeiwong agopd Kupiwg TTPOKATAROAEG TTPOG KAANITEXVEG yIa WEANOVTIKEG OUVEPYOTIEG TTOU
Oev TTpaypaTOTTOMONKAV KABWG KAl ATTOHEIWON aTTAITACEWY aTrd TTEAGTEG Ol OTToiol eV TTPOXWPENoAv O€
TOKTOTTOINON TWV XPEWYV TOUG TTPOG TNV ETaipeia kKal e TOUG OTT0IOUG £XOUV BIOKOTTEI O TUVAAAQYEG.

H mpoBAewn atropeiwong TeAATWY Kal AOITTWYV ATTAITACEWY AOyWw TnG €TTidpACNG TNG EPAPPOYNG TOU VEOU
mpoTUTTou oTnv KaTtdoTtaon ZuvoAikoUu Eicodnuatog tng Etaipeiog katd tnv 31 Aekeufpiou, n otroia €xel
MeElwaoel To KOVOUANI “MeAdTeg kal AOITTEG ammaITACEIS” Twv Xpnuatoolkovoulkwy Kataotdoswyv, agopd un
ARgavTa Kal n Kivnon Tng Kata TiIg XpAoeig mou éAngav tnv 31 AekepBpiou 2019 kai 2018 ftav:

2019 2018
YTTOAOITTO 1 [AVOUQPIOU ...evieniiiieiiieeceee, 1.576.567 1.484.875
MpoBAéweig atropegiwong 17.981 91.692
YTTOAOITIO 31 AEKEUPBPIOU. cevneneneiiiiiiieeeeeeen 1.594.548 1.576.567

24.2 Kivduvog pguototnTag

O Kivduvog peuaTodTNTOG CUVOEETAI PE TNV AVAYKN YIO €TTAPKA Xpnuatoddtnan tng dpacTnpidTnTag Kal Tng
avamTuéng Tng ETaipeiag. O1 oxeTIKEG AVAYKEG PEUCTOTNTAG YiVOVTaAI AVTIKEINEVO BIOXEIPIONG HEOW TTPOCEKTIKAG
TTapakoAoUuBnong TwWV XPEWV, TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWVY KABWG ETTIONG Kal TWV TTANPWUWY TTOU
TTpayuaToTrolouvTal Kabnuepivé.Ta Ke@AAAIa yia TIG HAKPOTIPOBETHES AVAYKEG PeuoTOTNTAG £§aa@aAifovTal
TpdoBeTa amd €va ETTAPKEG TTOOO Oavelokwyv KepaAaiwv. H  Etaipeia €xel TN XpnuUOATOOIKOVOMIKN
utrooThpIEN/dicukdAuvon atéd Tov OpiAo Tou Antenna.

MapatiBevral ol cupuBaTikéG AAEEIC Twv XPNMOTOOIKOVOUIKWY UTTOXpewoewv Tng ETtaipeiag, Bdoel Twv
OUNBAoEWY Kal CUPPWVIWY TTOU ioxuav KaTd TNV nuepopnvia tng XpnuaTooiKovouiKAG @¢ong:

31 AekepuBpiou 2019 NoyioTik6  ZupBaTtiko NiyéTepo 1 1-3 €mn >3-5 é1n
utréAoITTo  UTTOAOITTO £€TOUG

BpaxumpoBeaiiog Baveiono 136.000 136.000 136.000 - -

atrd ouvOEedEPEVES ETAIPEIEG. .. ) ’ ’

MakpompoBeapiog Saveiondg 1.273.000  1.273.000 - 1.273.000 -

atrd ouvOEedEPEVES ETAIPEIEG. ..

EkTipwpevog 16K0G - 150.887 68.089 82.798 -
MakpoTTpdBeooU davelouou.

MpounBeuTéG KAl AOITTEG
UTTOXPEWOEIG. . eneeeeenenannanen.

YTOXPEWOEIG a6 PICBWOEIG.. 21.209 22.292 11.146 11.146

5.471.998 5.471.998 5.471.998 -
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31 AekepuBpiou 2018 NoyioTik6  ZupBaTtiko NiyéTepo 1 1-3 émn >3-5 émn
utréAoITTo  UTTOAOITTO €TOUG

MakpotrpéBeapuog davelopog

aTro OUVOEDEPEVEG ETAIPEIEG. . ... 1.409.000 1.409.000 - 136.000 1.273.000

EkTipwpevog 16K0G - 220.440 69.553 135.850 15.037

MakpotrpdBecpou daveiopod......

MpounBeuTéG KAl AOITTEG

UTTOXPEWOEIG. . enenaeeenananenanns 5.548.322 5.548.322 5.548.322 - -

24.3 Kiviuvog ocuvBnkwyv ayopdg

O kivduvog ouvBnkwv ayopdg cuvioTatal oTov KivOuvo aAAaywv TIHWY, OTTWGS oI CUVOAAAYUOTIKEG IGOTIUIES KOl
Ta €MTOKIA, TTOU £TTNPeddouv Ta atmroteAégpaTta NG ETaipeiag | Tnv aia Twv XpnNUOTOOIKOVOUIKWY TNG HETWV.
O okomég TnG dlaxeipiong kivduvou atrd TIG OUVONKEG TNG ayopdg eival va eAéyxetal n €kBeon Tng ETtaipeiag
OTOUG KIVOUVOUG auToUG OTO TTAQICIO QTTOdEKTWY TTAPANETPWY, ME TAPAAANAN  BeATioToTroinon Twv
ammodO0EwV.

24.3.1 ZuvaAAaypaTtikog Kivduvog

H Etaipeia dev utrOKeEITal o€ oUCIaaTIKO oguvallayuaTtikd kKivduvo, dedopévou OTI TO PHEYOAUTEPO HEPOG TWV
ouvoAaywv Tng Oievepyeital atnv EAAGda pe Baon 10 Eupw. EmmpocBeta n Etaipeia dev utrokeiTalr o€
ouvaAAaypaTikd Kivduvo 600 a@opd TIG OAVEIAKES TNG UTTOXPEWOEIG dedouévou OTI, TO OUVOAS Toug eival O€
Eupw.

24.3.2 Kivduvog emiTOKiWV

H Etaipeia mpokeiyévou va dilac@alioBei atrd Tov Kivduvo adgnong Twv eToKiwv €xel eag@alioel Ta ddveia
™G a1d ouvdedepévn etaipeia. H Etaipeia dev €xel ouvayel davela ye 1pamedikoug opyaviopgousg Yéoa atn
xpnon. EmmAéov, n Etaipeia Oev €xel ouvdwel oupuBAoeig yia TTOPAYywYa XPNHOTOOIKOVOUIKG Péoa TTOU va
avTioTaBuifouv Tnv €kBeon o€ YETABOAEG ETTITOKIWY.

Katd Tnv nuepopnvia Tng XpnuaTtoolkovouIkAg ©€ong, Ta XpnUaTooIKoVouIKa péoa Tng ETaipeiag Tmou
UTTOKEIVTAI O€ KivOUVO ETTITOKIOU ATAV:

XpPNUATOOIKOVOUIKA HET 2019 2018
XpPNUOTOOIKOVOUIKA aToIxEia evepynTikoU (Tauelakd diabéaiya kal Icoduvapa). 58.617 65.915
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG (EVOOOUIAIKOG OAVEITHOG). . .euvvvnereeeenanananns 1.409.000 1.409.000

Mia petaBoAn katd 0,5% Twv emToKiwv KATA TNV nuEPounvia TnG XpnUaTooIKOVOUIKAG @¢éong Ba emmnpéade
avaloya BeTikd A apvnTIKG Ta atmoTeAéoparta Tng ETaipeiag, katd ta mood mou TrapouaidlovTal TTapakaTw. H
avaAuon €yive kaTd Tov idi1o TpoTo yia To 2019 pe autdv Tou 2018.

AtmroteAéopata
0,5% 0,5%
adénon Heiwon
31 AekepuBpiou 2019
EuaioBnoia TOPEIOKWY POWV....uvueeeneieneieaeenanes (6.752) 6.752
31 AekepuBpiou 2018
EuaioBnoia TOPEIOKWY POWV....uvueeeieeeeeeiieeeaeenanns (6.715) 6.715
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24.4 A&1ToupyikoOGg Kivduvog

To 2019 diatnpnBnke n avanTulakn duvapikn TnG EAANVIKAG olkovouiag, O€ OUVEXEIQ TNG avaKadyng Tou
2018. H EAAnvikry oikovopia To 2019 napouciace puBbud avantuéng 1,9%. O1 kupldTEPOI NAPAYOVTEG Mou
ouvéBaAav oTnv avanTugn auTr TnG olkovopiag ATav Bacel Twv oToixeiwv TnG Tpanelag Tng EAAGdoG n
101WTIKN KaTavaAwaon, au§avopevn Katd 1,1% o1 101wTIkEG £TTEVOUCEIG KATA 0,7% Kal o1 e§aywyég ayabwyv Kal
uUTTNPECIWYV KaTd 4,8%. EmTAfov, ocupewvwg pe Ta atoixeia Tng EAZTAT T10 eTTOXIKG d10pOwEVO TTOGOOTO
avepyiog kupdvlnke oto 16,3% €vavri mmooooToU 18,5% Tou AekepBpiou 2018. H evioxuon 1ng
amaoX6Anong ouvéTelve aTnv algnon TnG IBIWTIKAG KaTavaAwong.

O puBudg avamTuéng TnG €AANVIKAG oIKovopiag ekTipdral o1 Ba emPBpaduvBei onuavtikd 10 2020,
OedoUéVWY TWV ETITITWOEWY TNG €EATTAWONG TOU Kopwvoiol. O1 €MTITWOEIG AQUTEG TIPOG TO TTAPOV dev
MTTOpOUV va TTO0OTIKOTTOINBOUV e akpifeia, dedopévou OTI dev UTTAPYXOUV akoun SlaBéaiya aToixeia Kal n
Tavonuia gival og €EEAIEN. EidikOTEPA, oUPQwWva pe To Baaikd oevdpio Tng Tpdmelag Tng EAAGSOG, 0 pubudg
peTaBoAng Tou AEIM ekmipydtar ot Ba eivar undevikdg 1o 2020, avti 2,4% Tmou ATav n o TPoceaTn
TPORAEWYN PETA TNV EVOWUATWON TWV OToIXEiwv Twv EBvIkWv Aoyaplaguwy yia 1o & Tpipnvo Tou 2019 (6
MapTiou 2020). H mpog Ta KATw avaBewpnon Tng TPORAewng Tou pubuol avatTuéng katd emimAéov 2,4
TTOOOOTIAIEG HOVADEG OPEIAETAI OTNV EVOWUATWON TWV EMTITWOEWY Ao TNV EATTAWON TOou Kopwvoiol. Me
Bdon Ta TeAeutaia oToixeia yia TNV €€ENIEN TNg TTavdnuiag, n MOavoTepn ekdoxn Eivalr 6TI Ba uTTApEEl
ONUAVTIKI GPVNTIKN ETTTITWON GTNV OIKOVopia Ta d0o TTpwTa Tpiynva Tou 2020, n otoia Ba avrioTaduioTEl
MEPIKWG Ta dUO TeAeuTaia Tpipynva. H emBpaduvon Tou pubpol oIkovouIKAG peyEBuvang Ba TTpoéABel Kupiwg
ammo diatapaxég oTnv TTAEUpd TNG ¢ATNONG, ME PeEiwon TNG eEWTEPIKAG ¢ATNONG ayabwyv Kal UTTNPECIWY Kal
™G €yXwplag ¢NTnong, a®ou TTAATTOVTAl IDIAITEPWG TOUEIG OTTWG Ol HETAPOPEG, O TOUPIOUOG, TO EUTTOPIO, N
gaTiaon kKal n yuxaywyia. Oudeic onuepa utropei va mpoPAEwer pe akpieia Tnv e§EAIEN TG TTAVONUIaG, evw
Ol ETMTITWOEIG TNG OTIG €BVIKEG olkovopieg Ba e€apTnBouv Kal atméd Ta eBvikd kal d1eBvri dNUOCIOVOUIKA Kal
vopiopaTikG péTpa TTou AaupPdavovtal. To PBaoikd oevaplo Tng Tpdmelag Tng EAAGDOG evOwHATWVEI
UTTOBECEIG VIO TO AVTIOTABUIOTIKA PETPA TTOU £Xouv RON AngBEi.

AeIToupyIkog Kivduvog eival o Kivduvog TnG dueong i éupeong {nuiag Tmou TTPOKUTITEl aTTO TTOIKIAEG QITiEG
OXETIKEG pE TIG dladikaoieg TG ETaipeiag, TO TPOOWTIKO, TNV TEXVOAOYia Kal TNV UTTOOOUN TTOU £QOpPUOLEl,
KaBwg Kal atmd eEwTePIKOUG TTAPAYOVTEG, TTANV TWV TMIOTWOEWY, TNG ayopds Kal Tou KIvoUvou peuaToTtnTag. Ol
TapdyovTeg auToi kabopifovral a1rd TIG VOMIKEG Kal AOITTEG ATTAITACEIG KOl TA YEVIKA aATTOOEKTA TTPOTUTTA
ETTIXEIPNUATIKIAG CUUTTEPIPOPAG.

210X06 TnG ETaipeiag eival va diaxeipioTei Tov AIToupyikd KivOuvo KaTd TPOTTO TETOIO WOTE va ATToPeUXB0UV Ol
{nuieg kal va punv TTpoaBAnBei n erun TnG. MpwTtapxik €uBGVN yia TRV avAaTITUEN Kal EQAPUOYR EAEYXWYV WOTE
VA OVTIMETWTTIOTEI EVOEXOUEVOG AEITOUPYIKOG KivOUVOG, QPEPOUV Ta avwTepa dIEUBUVTIKA oTeAéXn. H guBlivn
auTh uttooTnpifeTal aTTd YEVIKOUG KAVOVEG TTOU £Qapuodel n ETaipeia, OXETIKA pE Ta €EAG:

e ATQITACEIG YIa OWOTH KATAVOMN KaBNKOVTwyY, CUPTTEPIAGUBavopEVNG KAl TNG QUTOVOUNG €yKpIoNG
Twv d1adIKacIwv

ATTQITACEIG YIa TN CUPQWVia Kal TNV TTapakoAouBnon Twyv d1adikaciwy

ZUPHOPQWON UE TIG OTTOIEG PUBUICEIG Kl AOITTEG VOUIKEG ATTAITACEIG

Tekunpiwon Twv eAEyXwV Kal Twv d10dIKAcIwV

ATTQITACEIG YIa TTEPIOBIKN a&loAGYNON TWV ETMIXEIPNUOATIKWY KIVOUVWY, KABWG Kal TNV €TTAPKEIR TwV
eAEYXWV Kal Twv O1ABIKACIWY YIA TNV AVTIMETWITION TWV KIVOUVWYV TTOU €XOUV EVTOTTIOTEI

ATTQITACEIG YIO TNV ava@opd TwV ETTIXEIPNHATIKWY {NPIWYV Kal TIPOTEIVOUEVA JIOPOWTIKA PETPO
AvaTTugn oxediwv €KTAKTNG avAaykng

KaBopiopdg nBIKWY Kal ETTIXEIPNTIAKWY TTPOTUTTWY

AuBAuvon Tou KIVOUVoU, cuuTTEpIAANBavouévng Kal TNG ac@AAEIag OTTou auTd ival eQIKTO.

24.5 Aiaxeipion kepaAaiou

To AioiknTiké ZupBoUAio Tng ETaipeiag mapakoAouBei Tnv amrdédoon Tou GuvOAOU Twv ETTEVOUNEVWV KEQOAQiwWY,
oTOXEUOVTAG OTN BEATIOTOTTOINCN TNG, WOTE VA ££A0@AAIETAI N AVATITUEN TWV ETTIXEIPNMATIKWY dpACTNPIOTATWY
NG ETaipeiag kaBwg kai n eguttnpéTnon Twv dAVEIAKWY TNG UTToxpewaoewv. EmmmAéov n ETaipeia mapakoAoubei
pnvigia TNV avamTuén Twyv €06dwv Tng, Ta £€£0da Kal Ta KOOTN TNG €vavTi TwV TTPOUTTOAOYIOUWY TNG KABWG Kal To
KEQPAAQIO Kivnong TTpoKeIgévou va  xpnuatodotei TIG OpacTtnpidtnteg tTNG. NMa tn Xpnuatoddtnon Twv
OpaCTNPIOTATWY TNG KAl TNG AVATITUENG Twv UTTOdOUWY TNG, N ETaipeia €xel daveloTei ammd ouvOedeEVEG ETAIPEIES
Tou Opilou Bdoel cupBdocwyv. H ETaipeia guvexidel va £xel Tn oTAPIEN TWV BACIKWY TNG HETOXWYV AVAQOPIKE UE TN
XpNUaTodoTnon Kai TNV KAAuwn Twv BPaxutrpOBeaUwWY UTTOXPEWTEWY TNG.
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2XETIKA e Tn dlaxeipion kepaAaiou n ETaipeia UTTOKEITaI G KATTOIOUG VOPOUG KAl KAVOVIOUOUG TTOU TTPOKUTITOUV
amdé tnv EAAnvIkA ETaipikp NopoBeoia.  Zuykekpipéva, n EAAnvikA Etaipikry NopoBeaia tpofAETel Tnv
UTTOXPEWTIKI KPATNON TOKTIKOU atroBepaTtikol 5% eTnoiwg amd Ta kabapd kEpdn Tng xprong , Kabwg Kai Tn
diavopuny pepiopatog 35% Twv koBapwv kepdwv kdBe xpAong. Emiong, n EAAnvikry Etaipiki Nopobeaia
TPoBAETTEI TN dlaTAPNON Tou UWoug Twv IBiwv Ke@aAaiwv NG ETaipeiag ato 50% TouAdxioTov Tou KataBAnuévou
METOXIKOU Ke@aAaiou. Ze TrepimTwon peiwong TNg Kabaprg ©éong katw Tou 50% Tou KataBAnuévou PeToXIKOU
NG Ke@aAaiou, To AloiknTiKO ZupBoUAio TG ETaipeiag TpéTrel va GUVEABEITTPOKEIUEVOU VO OTTOPACITE! yia T
AWN OUYKEKPINEVWY  PETPWY TTou Ba emTpéWouv Tn ouvéxion Tng dpaocTtnpidétntag TG ETtaipeiag kai tnv
aTmmPOOKOTITN AsITOUpyia TnG.

H xprion 2019 utmpé&e kepdo@odpa yia Tnv Etaipeia. Katd tn xprion mou éAnge tnv 31 AekeuBpiou 2019, Ta k€pdn
mpo @opwv TnG Etaipeiag avAABav oe EYPQ 133.819, évavm kepdwv mpo ¢oépwv EYPQ 18.572 1ng
TTponNyoUuevNnGg XProng. To cUVOAO TwV CWPEUPEVWY CnUIWV Pelwbnke katd Tnv 31 AekepBpiou 2019, oTo TTOCO
Twv EYPQ 5.573.281 évavni EYPQ 5.715.676 o1ig 31 AekeyPpiou 2018, wotdéoo, katd tnv 31 Aekeuppiou
2019, 10 oUvoAo Twv I8iwv Kegahaiwv trapapével apvnTikd oto Uyog Twv EYPQ 5.014.359. Emimrpdobeta
katd tnv 31 AekeyPpiou 2019, o1 Tpéxouoeg utroxpewaelg Tng Etaipeiag umepBaivouv 10 gUVOAO Twv
KUKAOQOPOUVTWY TTEPIOUCIAKWY OToIxEiwv katd EYPQ 3.781.733 woT600 BPaxutTpOBETUES UTTOXPEWOEIG
Uyoug EYPQ 4.375.739 ogeilovtal oe ouvdedepéveg etaipeieg Tou Opidou. H TakTikn Mevik ZuvéAeuon Twv
METOXWV Ba OUVEABEI TTPOKEIEVOU va aTToQacioel TN AN KAaTAAANAwY PETpwY Ta oTroia €iTe Ba KaTaAngouv
oe augnon METOXIKOU Ke@aAaiou eite e GAAOU €iDOUG XPNUATOOIKOVOUIKA OTAPIEN TTou Ba emTPEWOUV TN
ouvéyion Tng dpaoTnpioTnTag NG Etaipeiag. H Etaipeia ouveyilel va €xel Tn XpnUATOOIKOVOUIKH Kal AEITOUPYIK
oTApIEn Tou Opihou Antenna.

24.6 EUMoyeg aieg

O1 eUAoyeg agieg TwV XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, CUMTTITITOUV KOTA
TTPOOEYYION ME TIG AOYIOTIKEG TOUG aéieg, OTTwWG auTég eu@avifovral otnv Katdotaon XpnuatooiKOVOUIKAG
O¢ong.

O Tmivakag Tou TopaTiBeTal KatwTépw Oev  TrepIAapBAavel  TTAnpogopieg yia TIG €UAoyeg afieg Twv
XPNMOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWYV TTOU JEV aTTOTINWVTAI TNV eUAoyn agia,
o6T1av n AoyIoTIKN TOUG agia cUUTTITITEl KATd TTpOooEyyion PE TNV e0Aoyn agia.

2019 MNoyioTikip  EUAoyn Emimedo Emimredo Emimedo
asia asia lepapxiag 1 lepapyiag 2 Ispugxlag
MeAGTEG KAl AOITTEG ATTAITACEIG ............ 1.645.904
Tayelakd dilaBéoiya Kal I0080vVaua ...... 58.617
BpaxutrpdBeopog evOOOuIAIKOG
LT 17710 11 o 136.000
MakpoTrp68ea oG eVOOOUIAIKOG
LT 17710 11 o 1.273.000
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 5.471.998
YTTOXPEWOEIG OTTO MIOBWOEIG................. 21.209
018 NoyioTikiy  EUAoyn Emimredo Emimredo Emimredo
ASia asia lepapxiag 1 lepapyiag 2 |£pngId§
MeAAGTEG KAl AOITTEG ATTAITACEIG ....e.ee 1.562.261
Tapeiaka diaBéoiya Kai I0080vapa .......... 65.915
MakpoTrpdBeapog evOOOUIAIKOG daveIgudg 1.409.000
MpopunBeuTEG Kal AOITTEG UTTOXPEWODEIG. ... 5.548.322

H elAoyn agia Twv XpNUATOOIKOVOUIKWY OTOIXEIWV Twv XpNUaTooIKOVOUIKWY Kataotdoewyv Tng 31 Aekepfpiou
2019 mpoadiopioTnke pe TNV KaAUTepn duvarth ekTiunon amd Tn Aioiknon, oUp@wva pe TIG OIaBECIUEG
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TANPOPOPIEG KATA TNV nuepounvia olviagng Twv XpnuaTtoolkovopikwy Kataotdoegwv. TMNa T1ig peBddoug
aTToTiNNONG TWV eUAOYwV aglwyv TTou XpnaolpoTroiei n ETaipeia yiveral avagopd otn onugiwaon 5.

25. As1Toupyikég MICBWOEIG

Miobwoesis wg pIobwrng

H Etaipeia pioBuwvel kTipia ypageiwv yia TIG AITOUpYIKEG TNG avaykes. Ma TG pioBwoelg autég n Etaipeia éxel
aKOAOUBAGEI TIG AoyIaTIKEG 0Onyieg TTou €mTdoael n uloBéTnon Tou véou AMXA 16 pe 1ox0 amd Tnv 1n lavouapiou
2019. H oupgwvia Twv avelAnuUéVWY UTTOXPEWOEWY AOYW AEITOUPYIKWY PICBWaoswy (TTooou Eupw 33.438),
OTIWG QUTEG yvwaoToTTodnkav oTig Xpnuatoolkovoulkég Kartaotdoelg Tng 31 Aekeufpiou 2018, upe tnv
UTTOXPEWOT AEITOUPYIKWY PICBWOEWVY TTOU avayvwpioBnke kal kataxwpnenke ata BiBAia Tng Etaipeiag Tnv 1n
lavouapiou 2019, TrapaTtiBeTal oTN onUEiwon 4 Twv XpNUATOOIKOVOUIKWY KaTaoTdogwy.

26. MpoBAiyeig

Katd tnv 31 AekepBpiou 2019, n Etaipeia dev €ixe OIKAOTIKEG UTTOBECEIG O€ EKPEUPOTNTA KAl CUVETTWG OF
OXNMOTIOTNKE OXETIKA TTPORBAEWN KATA TNV TPEXOUCT XPAON.

27. Aeopeloeig Kal eVOEXOUEVEG UTTOXPEWOTEIG

H Ertaipeia dev éxel deapeldoelg mmEPAV TWV AEITOUPYIKWY MICBWoewyv (onueiwon 25) kal evOeEXOMUEVEG
UTTOXPEWOEIG TTEPAV TWV AVEAEYKTWY QOPOAOYIKA XpAOEWV (anueiwon 12).

28. XuvaAAayég pe ouvdedepéva pépn

H Etaipeia éxel ouvallayég e ouvdedepéva pépn. MapakdTtw TrapatiOeTal TEPIANYWN TwVv AOITTWV GUVAAAAYWV
pE ouvoedepéva pépn.

BpaxumpoBsoussc ATaITHoEIS: 2019 2018
AGQVN ETTIKOIVWVIEG ALE. ... e 379.650 359.590
ANtenna TV ALE. ..o 310.588 424.146
Heaven Live E.TTLE. .. ..o 102.632 2.644
PadiotnAeoTITIKEG ETTIXEIPACEIG AE. .o 75.920 12.200
MOKEBOVIO TV ALE. . e 10.540 -
Epyaotpio EAeuBEpwY ZTTOUdWY E.MTE......coooiiiieee 4.000 -
HXOG KAl PUBHUOG ALE. ... . i 3.720 -
BrandsGalaxy A.E. . ..o 494 494
Vice Greece ALE. . ..o 497 249

888.041 799.323
BpayumpoOsoueg Ymoxpewoeig: 2019 2018
ANEENNA TV ALE. ..o 3.368.965 3.285.474
HXOG KOl PUBUOG ALE. ... e 634.186  362.388
AUAIOEEX ALE. ... 175.400 -
ENA Productions ALE... ..ot 146.935 326.935
Antenna Group ALE. ... ..o 4,790 3.364
AG@VN ETNIKOIVWVIEG ALE. ... e 16.182  157.542
MOKEDOVIO TV ALE. . it 15.142 -
PadiotnAeoTITIKEG ETTIXEIPACEIG ALE. ..o 12.169 356
ANES AL E . e 1.970 1.970
Epyaotpio EAeuBEpwY ZTTOUdWY E.MTE.......oooiiii e - 18.000

4.375.739 4.156.029
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BpaxumpoBeoes SAVEIAKES UTTOXPEWOTEIS:

ANtenna Group ALE. ... ..o

Makpompo0soues SAVEIAKES UTTOXPEWOTEIS:

ANteNNa TV ALE. ... e
Antenna Group ALE. ...

‘E§oda mrpog ouvdedepéva pépn:

Antenna TV ALE. ..o

HXOG KaI PUBUOG ALE. ... e
AGQVN ETTIKOIVWVIEG ALE. ... e
PadioTnAeoTITIKEG ETTIXEIPACGEIG AE. ..o
MOKEDOVIO TV ALE. ..
Antenna Group ALE. ...

‘Ecoda a1ré ouvdedepéva pépn:

Antenna TV AE. .o
AGQVN ETTIKOIVWVIEG ALE. ... e
HXOG KAl PUBUOG ALE. ... e
PadioTnAeoTITIKEG ETTIXEIPACEIC ALE. .. o
BrandsGalaxy A.E. .. ...
ViCe Greece ALE. ... .o

2019 2018
136.000 -
136.000 -

2019 2018
1.273.000 1.273.000
- 136.000
1.273.000 1.409.000
2019 2018
209.614 178.127
190.606 150.991
19.800 56.910
9.527 3.287
2.045 -
1.632 1.541
433.224 390.856
2019 2018
159.156 156.952
27.369 99.665
18.000 18.000
3.000 3.000

- 398

1.440 240
208.965 278.255

‘OAeg o1 Tapatradvw ouvoAAayég e Ta ouvdepéva Pépn TIoAoyoUvTal e TOUG OUVABEIG 6pOUG TNG ayopdg.

O1 ouvaAAayég pe Tnv eTalpeia Antenna TV A.E. agopouv oe €§oda BI0IKNTIKAG UTTOOTAPIENG, Ot £E0da
TPOROAAG Kal dla@AMIONG, OTNV TTapaxwpenon Gdeiag eVOWPATWONG, OVATTApaywynAg Kal ouyxXpoviouou
nNXoypa@nudTwy YE OTITIKOOKOUCTIKA €pya KaBWwg Kai aTnv TTPoBoArn kai dia@ruion oTto site Tng Heaven Music.

O1 ouvahAayég e Tnv eTaipeia Adgvn Emikoivwvieg A.E. agopolv oe Trapaxwpnon CD mpog TwAnon péow

Tou TrEPIOdIKOU MY TV.

O1 oguvaAdayég pe Tov ‘Hxo kal PuBud A.E. agopolv og £€0da atrd TTapaxwpnon UTTNPECIWV PIoBwTOoU, o€

£€€00a TTPOoROANG Kal dla@AuIong Kabwg kal aTnv TTPoBoAR Kai diagruion oTo site Tng Heaven Music.

H etaipeia Makedovia TV A.E. ayopdoTnke atéd etaipeia Tou Opilou Antenna evidg TnG TPEXOUCOG XPrONG.

H Etaipeia €xe1r Adpel evooopIAka ddaveia atrd Tig ouvdedepéveg eTaipeieg Antenna Group A.E. kai Antenna TV

A.E. ouvoAikoU Uyoug EYPQ 1.409.000.
Ai10iknTIKO ZupBoUAio
H olvBeon Tou AloiknTikoU ZupBouliou katd Tnv 31 Aekepfpiou 2019 €xel wg €ENG:

1. Eric Hansen, MNpoedpog
ZTTupidwyv ZTapouAng, AviTrpdedpog kal AicuBivwy ZUPBouAog
Nik6Aaog AyyeAdTTouAog, Méhog

H> N

EuayyeAia N1dkoupn, Mn ExkTeAeoTikd MéNog

H 6nTeia Tou AloiknTikoU ZupBouAiou €xel oplaTei EXpI TNV 26" ZemrTeuBpiou 2023.

Ta péAn Tou AloiknTikoU ZupBouAiou Tng Etaipeiag &¢ Aapdavouv emimrpdoBetn apoifn yia Tnv 1516TNTA TOug

auTn.
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Aev ugioTavtal GAAeg aguvallayég peTall Twv avwTépw kal NG ETaipeiog. H ETaipeia dev €xel Tapdoyel
Odvela, eYYUAOEIG | TNIOTWOEIG TTPOG TA BACIKA AloIKNTIKA ZTEAEXN TNG Kal Ta AOITIG TTPOOWTTA TwV GpBpwv
110-115 Tou N. 4548/2018.

29. ApoiBég EAeykTOV

O1 OuvoAIKEG apOIBEG TTOU XPEWOE TO VOUIMO €EAEYKTIKO YPOAQEIO yia TOV UTTOXPEWTIKO EAEYXO Twv
Xpnuatoolkovoulkwy Kataotdoswyv Kal yia AAAeg uTinpecaieg @opoAoyikAGg dlac@AaAions (popoAoyikd
TMOTOTTOINTIKG) yia Tn xprion mou €Ange tnv 31 AekepBpiou 2019 avépyovrar oe EYPQ 10.500 kai
mepIAauBavovTal aTo KovoUAI apoIfég kal £€0da TPiTwv.

30. FeyovoTa PETA TNV NUEPOMNVIA TG XPNUATOOIKOVOMIKAG Oéong

Tov AekéuBpio Tou 2019 epgaviotnke otnv Kiva o 16g COVID-19, o omoiog e€amAwdnke paydaia o€ TTAyKOOUIO
emimedo pe amotéAeopa, aTig 11 Maptiou 2020, o MNaykéouiog Opyaviouds Yyeiag va knpUel To EEoTTacua Tou
Covid 19 o€ Tmavdnuia.

AvTatrokpivopevn atn duvnTikG cofapr| atTelAf} Tou TTapouciddel o 166 yia Tn dnuoaia uyeia, ol EAANVIKEG aAAG
Kal N TTAEIOVOTNTA TWV KUBEPVNTIKWY OPXWYV TTAYKOOMIWG, TTPOERNCAV O€ EVEPYEIEG TTEPIOPICHOU KOIVWVIKWY KOl
OIKOVOUIKWY dpacTnpIoTATWY YIa TNV ATTOTPOTIH TNG paydaiag eEATTAwaoNG Tou 100 TTou TTEpIAapBAvouy, PeTagu
AAAWV, TNV €1I0aywyr TTEPIOPICUWY OTN dIACUVOPIAKH KUKAOQOpia avepwTiwy, TTEPIOPIoHOUG €I06d0U O EEVOUG
ETTIOKETITEG, TO KAEIOINO EKTTAIOEUTIKWY I0PUNATWY, ECTIATOPIWY, EUTTOPIKWY KATAGTNHATWY (ECQIPOUEVWIV TWV
AIQVIKWV TTWANTWY TPOQPIJWY), WPUXAYWYIKWY Kal aBANTIKWY KEVTPWY Kal TNV UG Opoug atayopeucn Tng
KukAogopiag. H otadiokn dpon Twv PéTpwy dpxloe ota péoa Maiou Tou 2020.

H e€ammAwaon Tou 100 Kal Ta avwTEPW PETPA TTEPIOPICHOU, ONPaTOdATNOAV HIa OEIPd apVNTIKWY CUVBNKWY yia TNV
TTAyKOO IO oikovopia. O1 eupUTEPEG OIKOVOUIKEG ETTITITWOEIG AUTWY TWV YEYOVOTWY TTEPIAAUBAVOUV:

- ATTOdI10pYGVWON TWV ETTIXEIPNMATIKWY dPACTNPIOTATWY OE TTAYKOOMIO ETTITTEDO, UE ONUAVTIKO QVTIKTUTTO OTIG
aAuaideg epodlacpou.

- AvaoToAR AeIToupyiag o€ eTTIXEIPACEIS O€ OPICUEVOUG TOUEIG KOBWGS Kal O€ ETTIXEIPATEIG e HEYAAN €€GPTNON ATTO
TIG &€veg ayopég. O1 Toueig TTou emrnpeddovTal TTEPIAANBAVOUV TO EUTTOPIO Kal TIG HETAPOPEG, Ta TagidIa Kal Tov
TOUPIOHO, TNV Yuxaywyia, TIG KATAOKEUEG, TO AIAVIKO EUTTOPIO, TNV EKTTAIBEUTN KOl GAAQ.

- ZNUavTikA peiwon TG ¢ATNong yia pn Bagikd ayadd kai uTrnpeaieg

- A0gnon TNG OIKOVOMIKAG aBePaIdTNTOG, TTOU QVTIKATOTITPICETAl O€ TTIO ACTABEIG TIMEG KOl GUVOAAQYMATIKEG
I00TIMIEG KOl OTNV KATAKOPU@N TITWON XPNHATIOTNPIOKWY OEIKTWYV avd ToV KOCUO.

Mo TNV avTiyeTwon TNG Kpiong o€ oikovopikd emimedo, n EAAnvIkr kuBépvnon, pe Mpdeic NouoBeTikou
Mepiexopévou, €xel TTPoRei oTNV AN PETPWY OTAPIENG TwV TTANTTOPEVWY eTTIXEIpNoewy. H ETtaipeia Bdoel Twv
Kwdikwv Acknong ApacTtnpidtntag NG (KAA) euTrititel 0TI TTANTTOPEVEG a6 Tov COVID-19 €miXEIpATEIS KAl OTO
METPO TTOU TO €KPIVE ATTAPAITNTO, €KAVE XPAON TWV PETPWY YA Tn OTAPIEN TWV ETTIXEIPAOEWV TTOU VOPOBETNOE N
KuBépvnan.

H Etaipeia d¢ diékowe Tn AsiToupyia TNG Kal TTapd Tnv €mmikpaTtouca aBefaidétnta, n Aloiknon ToTeUEl 0TI - AKOUO
Kal o€ akpaia duopevh oevdpia — n Etaipeia Bpioketal oe B€on v avtatreEEABel OTIG TIPOKAACEIG TNG KPioNG.

AvapévovTag 61 ol €I8IKEG TUVBNKEG TToU £X0UV dlauoppwbei Ba eTTnpedoouy TN CUVOAIKR A&IToupyia TNG ayopdg
ka6’ 6Ao To deuTepo Tpipnvo Tou 2020, n Aloiknon ekTIG TTWG N CUVOAIKA ETTITITWON OTa PeyéBn Tng ETaipeiag Ba
e€apTtnBei atré 10 Babud eEdmAwong kal Tn dIdpKEIa TNG TTavONUiag, aAAd Kal aTTd TIG YEVIKOTEPEG TUVONKEG TTOU
Ba €xouv dnuioupynBei oTo 0UVOAO TNG OIKOVOWIaG.

Me TIG TpEXOUOEG OUVORKEG, TNV aBeBaidTNTa Kal TO VEO ETTIXEIPNMATIKO TTEPIBGAAOV TTou Ba diapop@wbei pe To
TEPOG TNG Kpiong, n ETtaipeia éxel B€oel wg TPWTN TPoTEPAIOTNTA TN BWPAKION TNG PEUCTOTNTAG Kal TNG
XPNMUATOOIKOVOUIKAG TNG B€ong aAAd Kal Tn dIaTAPNON TWV AEITOUPYIKWY ATTOTEAECUATWY TNG O€ IKAVOTTOINTIKO
emitedo.

Agv ummdpxouv GAAa yeyovoTa WETA TNV nuEpPonvia Tng Xpnuatoolkovouikng ©féong TTou va  xprigouv
yvwaToTtroinong f aAAayng oTig Xpnuatooikovopikég Kataotaoelg Tng 31 AekeuBpiou 2019.
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Mapouol, 22 louviou 2020

O NMPOEAPOXZ TOY A.Z. O ANTINTPOEAPOX
KAI AIEYOYNQN >YMBOYAOX

ERIC HANSEN 2MNYPIAQN X TAMOYAHZ
AP. AIAB. 209931166 AAT AZ 228321
Tng Aaviag
O OIKONOMIKOZ AIEYOYNTHX H MPOIZTAMENH AOTIZTHPIOY

OMIAOY EANAAOCZ

MANATIQTHE MAPATOS EYOYMIOY EAENH
AAT ® 020539 AAT X 048038
AP.AA.OEE 0059691, A' T&&nc
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KPMG Opkwroi EAeykTég AE.
>1parnyou Téutpa 3

153 42 Ayia MNapaokeun

EAAGOa

TnAépwvo:  +30 210 60 62 100
®ag: +30 210 60 62 111

‘ExkBeon AvegaptnTou OpkwToU EAEYKTN

Mpog Toug MeTdXOUG TNG
HEAVEN AIZKOI'PA®IKH ETAIPEIA A.E.

‘Ex@egon EAéyxou £1ri Twv XpnHATOOIKOVOMIKWY KaTtaoTdoswyv
Nvwun

"‘Exoupe eAéyEel TIG ouvnuuéveS XpnuaToolkovopiké KataoTtdoelg Tng HEAVEN
AIZKOI'PA®IKH ETAIPEIA A.E. (n «ETaipegia») Tou amoteAouvral amd Tnv Katdotaon
XpNuaTooikovouIKAg ©éong Tng 31 Aekeufpiou 2019, Ti¢ KataoTdoelg ZuvoAikou
Eicodnuartog, MetaBoAwy 18iwv KegpaAaiwv kal Tapeiakwyv Powv TnG xpriong Trou
€An&e TNV nuepounvia auTh, KABWGS Kal TIG ZNUEIWOEIG TTou TTEPIAaUBAvouY TTEPIANYN
ONUAVTIKWY AOYIOTIKWYV apXWV KAl HEBOdWV Kal AOITTEG TTEENYNUOTIKEG TTANPOPOPIEG.

Katd Tn yvwun Yag, ol GUvVNuuéveg XpnUaTooikovopikég KataaTaaelg TrTapouaialouv
euAoya, atrd KGBe ouaiwdn dtrown, Tn xpnuarooikovouikh 6éon Tng HEAVEN
AIZKOIPA®IKH ETAIPEIA A.E. kata Tnv 31 Aekeufpiou 2019 kai T
XPNMOTOOIKOVOUIKH TNG £TTIO0CN KaI TIG TAUEIAKEG TNG POEG YIa T XPAON TTou €Ange TV
nuepopnvia auth cupewva pe Ta Aiebvr) Mpdtutra XpnuaTtoolkovouikhng Avagopdg,
OTTWG auTd £xouv uloBeTnBei atrd TNV EupwTraikh ‘Evwon.

Baon MNvwung

Alevepynoape Tov éAeyxo pag ouugwva pe Ta Aibvh Mpodtutta EAéyxou (AME), 6TTwg
auTd €xouv evowpaTwBei otnv EAANVIKA NopoBeaia. O1 euBuveg pag cuppwva Pe Ta
TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW CGTNV EVOTNTA TNG £KBeaNG pag «EuBlveg
EAeykTn yia Tov ‘EAgyx0o Twv XpnuaTooiKovouikwy KataoTtaoswvy». Eipaote
avegaptnTol atmé Tnv Etaipeia otpewva pe Tov Kwdika Asovtoloyiag yia
EtrayyeAuarieg AoyioTég Tou ZupBouliou AieBvwv MpoTtuttwy AgovtoAoyiag AoyioTwy,
OTTWG auTOG £Xel evowpatwBei otnv EAANvIk NopoBeaia, Kal TIG aTTaITACEIG
deovToAoyiag TTou OXETICOVTaI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KOTAOTACEWV
oTnv EAANGBO Kal éxoupe EKTTANPWOEI TIG BEOVTOAOYIKEG PAG UTTOXPEWOEIS CUPQWVA UE
TIG OTTAITAOEIG TNG I0XU0oUCag vouoBeaiag Kal Tou TTpoava@epouevou Kwdika
AgovTtoAoyiag. MaoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUNE ATTOKTACEI Eival
ETTAPKA Kal KATGAANAQ va TTapéxouv BAon yia Tn yVwPn PJog.

EuBuvn Tng Aloiknong €1Ti Twv XpnUaTOOIKOVOUIKWY KaTaoTAoEwV

H Aloiknon éxel Tnv €uBUvn yia TNV KATAPTIoN Kal EUAOYN TTapOoUCiaan Twv
Xpnuatooikovouikwy Kataotdoswyv auu@wva pe Ta Aiedvr) Mpdtutra
XpnuaTooIKovouIKAG Ava@opdg, OTTwg auTd €xouv uloBeTnBei attd Tnv EupwTraikn
‘Evwaon, 0TTw¢ Kal yia eKeEiVES TIG BIKAIGEG EOWTEPIKOU EAEyXOU, TTOU N Aloiknon
KaBopilel wg amrapaitnTeG WOTE va KabioTatal duvartr) n KaTdpTion

. . . . . . Opkwroi EAeykTég
KPMG Opkwrtoi EAeykTég, EAANVIKA Avovupun Etaipeia kar péAog Tou FEMH 001352601000

SIkTUOU avegapTNTWY eTaIpeIwV-peAWY TNG KPMG ouvdedepévwy pe TNV
KPMG International Cooperative ("KPMG International"), evog EABeTikoU
VOUIKOU TTpocwTTou. Me TNV emiQUAagn KaBe dIKaIWPATOG.

www.kpmg.com/gr



XPNUATOOIKOVOUIKWY KATACTACEWY, ATTAAAAYUEVWY aTTO OUCIWOEG OPAAUQ, TTOU
o@eileTal €ite ae amdrn €ite o€ AdBoG.

Katd tnv KatdpTion Twv XpNHATOOIKOVOUIKWY KaTaoTdoewy, n Aloiknon eivai
uTTEUBuvVN yia TNV agloAdynaon TngG IKavoTnTag TG ETaipeiag va ouveyxioel Tn
0paaTNPIGTNTA TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, TA BEuaTa
TTOU OXETICOVTaI PE TN GuveEXICOUEVN BPACTNPIOTNTA KAl TN XPRON TNG AOYIOTIKAG apXNS
TNG ouvexICouevng dpaaTnpldTNTaG, EKTOG Kal £av n Aloiknon €ite TTpoTiBeTal va
peuoTtoTtroifjoel Tnv Etaipeia f va diakdwel Tn 8pactnpidtnTd NG 1 dev €€l AAAN
PEANIOTIKI) EVOAANGKTIKN) €TTIAOYI ATTO TO VO TTPOXWPHOEI OE AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAcyxo Twv XpnuaTtoolkovoulkwy KataoTtdoewy

O1 o16x0I YOG €ival va aTTOKTAooUWE eUAoyn dIaa@AAIoN yia TO KATA TTOCO Ol
XpnuaTooikovouikéG KataoTdoelig oTo aUvoAd Toug gival atTaANayuEVES aTTO OUCIWOES
oQAAUa, TTOU OQEIAETAI EiTE O€E ATTATN, €iTE 08 AABOG, KAl VO EKOWOOUNE £KBEaN EAEYKTN,
n otroia TrepIAAUBAvel TN yvwun Yag. H edAoyn dilaag@dAion cuvioTd diao@daAion
uynAou emitrédou, aAAG Bev gival eyyunaon 0TI 0 €AeyX0G TTou DIEVEPYEITal CUNPWVA E
Ta AlME, é1mwg autd £xouv evowpatwBei atnv EAANvIkr NopoBeaia, Ba evroTridel TavTa
£€va OUOIWOEG OPAAUa, OTaV AUTO UTTAPXEL. ZQAAPaATa dUvaTal va TTPOKUYOUV ATTO
atrdrn ) amé AdBog kai BewpolvTal ouciwdn éTav, YePovwuéva r abpoioTikd, Ba
pTTOpOUGCE eUAOya va avapEveTal 0TI Ba eTTnPEalav TIG OIKOVOUIKES ATTOPATEIG TWV
XPNOoTWV TToU Aaupdavovtal ye BAon auTtég TiIS XpnUaTooiKOVOUIKEG KaTaoTdoelg.

210 TTAQiola Tou eAéyxou, cUp@wva e Ta AMNE, 6TTws autd €Xouv eVOwUaTWOEl oTnv
EAANvikA NopoBeaia, ackoUue eTayyeAUATIKA Kpion Kal SIaTNEOUUE ETTAYYEAUATIKO
OKETITIKIONO KB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupe kal agiloAoyoUpe Toug KIVOUVOUG OUGIWOOUG OPAANOTOG OTIG
XPNMOTOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O aTTATN €iTe 0€ AGBOG,
oxedIACovTag Kal SIEVEPYWVTOG EAEYKTIKEG OIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KivdUvVoug auToUG Kal ATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKI KOl
KatdAAnAa yia va mapéxouv Baaon yia Tn yvwun pag. O Kivduvog pn eviotiouou
0OUCIWOOUG GPAAUOTOG TTOU OPEIAETAI O€ ATTATN €ival UYPNASTEPOG ATTO QUTOV TTOU
opeileTal og AGBog, KaBwg n atTdTn YTTOPE] Va EUTTEPIEXEI CUUTTAIYVIQ,
TTAOOTOYPAPia, EOKEUUEVES TTAPAAEIWPEIG, WEUDEIG DIABERAICEIS i TTAPAKAUWN TWV
OIKAIdWV £0WTEPIKOU EAEYXOU.

— Kartavoouye Tig SIKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, ME
OKOTTO TO OXEDIOONOG EAEYKTIKWV BIOBIKACIWV KATAAANAWY YIQ TIG TTEPIOTAOEIG, AAAG
OxI HE OKOTTO TN SIATUTTWAN YVWHNG ETTIi TNG ATTOTEAECUATIKOTATAG TWV OIKAIdWV
€0WTEPIKOU eAéyxou TnG ETaipeiag.

— AgioAoyoUpe TNV KATaAANAGTNTA TwV AOYIOTIKWV apXWwV Kal HEBGdwv TTou
XPNOIUOTTOINONKAV Kal TO EUAOYO TWV AOYIOTIKWY EKTIMACEWY KAl TWV OXETIKWV
YVWOTOTIOINCEWYV TToU €yivav atré Tn Aloiknon.

— Amo@aivépaoTe yia TNV KATaAANASTNTA TNG XprAong atrd Tn Aloiknan TG AOYIOTIKAG
apxnG TNG ouvexiCouevng dpacTnEIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIA TTOU
QTTOKTHONKAV YIO TO AV UTTAPXEl ouaiwdng aBeBaidTnTa oxeTIKA Pe yeyovoTa i
OUVBAKEG TTOU PTTOPET va UTTOdNAWVOUV ouaIwdn aBeRaidTNTA WG TTPOG TNV
IKavoTnTa TNG ETaipeiag va auveyioel Tn dpaotnpidtntd TnNG. AV CUPTIEPAVOUE OTI
ugioTaTal ouaiwdng aBeRaIOTNTA, EiUACTE UTTOXPEWMNEVOI OTNV EKBETN EAEYKTH VO
ETMIOTACOUNE TNV TTPOCOXI] OTIG OXETIKEG YVWOTOTIOINCEIG ETTI TWV
XpnUATooIKOVOUIKWY KaTaoTAoEswy 1, av auTéG Ol YVWOTOTTOINTEIG €ival
QVETTAPKEIG, va SI0QOPOTIOINCOUNE TN YVWHN Hag. Ta ocuptrepdopatd pag
Baoifovtal o€ eAEYKTIKA TEKUAPIO TTOU OTTOKTWVTAI UEXPI TNV NUEPOUNVia TNG



€kBeanG eAeykTr). QoT600, HEAAOVTIKA YEYOVOTA 1] GUVOAKEG EVOEXETAI VA £XOUV WG
ammotéAeoua n Etaipeia va TTavoel va Asitoupyei wg ouvexiCouevn dpaoTtnpidTnTa.

— Ag&loAoyouUpe Tn GuvoAIKA TTapouaiaan, Tn OOUN Kal TO TTEPIEXONEVO TWV
XPNUATOOIKOVOUIKWY KATAGTATEWY, CUUTTEPIAGUBAVOUEVWY TWV YVWOTOTTOINCEWY,
KaBwg Kal To Katd TTé00 01 XpnUOTOOIKOVOUIKEG KOTOOTAOEIG ATTEIKOVICOUV TIG
UTTOKEIUEVEG OUVOAAQYEG KAl T YEYOVOTA UE TPOTTO TTOU ETTITUYXAVETAI N EUAoYN
TTapouaciaon.

MeTagu dAAwv BepdTwy, KovoTTolouue oTn Aioiknon, To oXedialéuevo eUPog Kal TO
XPOVOOBIAypaua Tou EAEYXOU, KOBWG Kal GNUAVTIKA EUPHKOTA TOU EAEyXOU,
OUNTTEPIAQUBAVOUEVWVY OTTOIWY GNUAVTIKWY EAAEIPEWV OTIG DIKAIDEG E0WTEPIKOU
eAEyxou evToTTiCOUpE KATA TN OIAPKEID TOU EAEYXOU HOG.

‘Ex0gon e1ri AAAwV Nopikwyv kal KavovioTIKwyv ATTaITHOEWY
1. 'EkB@eon AioiknTikoU Zupfouliou

Aaupavovtag utréywn 611 n Aloiknon €xel Tnv €uBuvn yia Tnv KatapTion TnG ‘EkBeong
Tou AloIKNTIKOU ZuuBouAiou, KaT €QapUOYA TWV dIAaTAEEWV TNG TTapaypaPou 5 Tou
ApbBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTi:

(a) Kard tn yvwpn pag n ‘EkBeon Tou AloiknTikoU ZupBouAiou £XEl KATAPTIOOEI
oUPQWVa HE TIG I0XU0OUGCES VOUIKEG attalTioelg Tou ApBpou 150 Tou N. 4548/2018
Kl TO TTEPIEXOPEVO AUTHG AVTIOTOIXEI ME TIC CUVNUMEVES XPNUOTOOIKOVOUIKES
KataoTtaoeig Tng xpnong mmou éAnge tnv 31 AekeufBpiou 2019.

(B) Me Bdaon Tn yvwon TTOU ATTOKTACAUE KOTA Tov EAeyX0 Hag, yia Tnv HEAVEN
AIZKOIM'PA®IKH ETAIPEIA A.E. kai To TrepIB&AAoV TG, eV £XOUNE EVTOTTIOEI
ouciwdelg avakpipeleg otnv ‘ExkBeon Tou AloiknTikoU ZuuBouliou.

2. 161a KepdAaia kal ZxeTikéG Atrautoeig Tou N. 4548/2018

21n Znueiwaon 2.6 i Twv Xpnuatooikovouikwy KataoTdoewy yiveTal avagopd oTo
yeyovog ot kata Tnv 31 Agkepfpiou 2019 10 ZUvoAo 18iwv KepaAaiwv Tng ETaipeiag
£XEI KATOOTEI apvNTIKO KAl WG €K TOUTOU CUVTPEXOUV oI TTPoUTTOBE0EIG TNG TTOP. 4 TOU
dpBpou 119 Tou N. 4548/2018, Baoel Tou oTToiou To AIOIKNTIKG ZUPBOUAIO uTTOXPEOUTAI
va ouyKaAéoel Tn MevikA Zuvéleuon Twy MeTdxwy pe BEPa TRV AfYn Twv KatdAAnAwv
METPWV.

ABnva, 29 louviou 2020

KPMG Opkwroi EAeykTég A.E.
AM >OEA 114

lwavvng KotTivng, OpkwTdg EAcyKTAG AoyIoThG
AM ZOEA 38411



HEAVEN MUSIC AIZKOIPA®IKH ETAIPEIA A.E.

ZYNOMTIKA XPHMATOOIKONOMIKA XTOIXEIA KAI TAHPO®OPIEZ THEZ XPHEHE amé 1n lavouapiou 2019 péxpr 31n Aekepppiou 2019

Ta TTapakdrw aToIxeia kai TTANPOPOpIEG CTOXEUOUV OE Hiat YEVIKF) EVNUEPWOT Yia Tn XpnpaToolkovouikr) Karaotaon kai Ta AtroteAéopara Tng "HEAVEN MUSIC A.E." péAog Tou Opidou "K Group Holding S.ar.l"

O avayvwaoTng Tou £mgNTa va aviAfoel oOAoKANPWHEVN EIKOVA TNG XPHATOOIKOVOUIKIG @E0NG Kal Twv ATTOTEAETPATWY TNG, TTPETTEN va e€ac@alioel TTpoéoBaon oTig eTOIEG XpnuaTooikovouikég KataoTdoeig Tou TpoBAETTouy Ta Aigbvr MpoTutra Xpnuatooikovouiking Avagopdag Kabuwg kal oTnv €kBEan eAEyXOU TOU OPKWTOU EAEYKTH.

ZITOIXEIA EMIXEIPHIHE

AigbBuvon €dpag Etaipeiag:

Ap16p6g ME.MH :

Apuédia Mepipépeia ATTIKAG &

Ap16p6G PnTpwou Avwvipwy ETaipeitv:

Hpepivia éykpiong Twv Xpnpatooikovopikwy Karaotdoewv
(aro TIg oTToieg avTARBNKav Ta OTOIXEIX) ©

A.Kneioiag 10 - 12, Mapouoil
4259901000

N.E. Bopeiou Topéa ABnviv
48992/01AT/B/01/184

22 louviou 2020

Z0vOeon AloiknTikoU ZUpBOUAiou :
Mpoéedpog

AvTiTTpOEdpog kai AiguBUvwy ZUPBoUAOG
Mérog

Mn EkteAeoTiké MéAog

ERIC HANSEN

ZTAMOYAHZ ZMYPIAQN
NIKOAAOZ AITEAOMNOYAOZ
EYATTEAIA NTAKOYPH

OpKkwTOG EAEYKTAG:
EAeykTikr) Etaipeia:
TUOTOG €KBEONG EAEYXOU EAEYKTWV:

lwavvng KotTivng
KPMG Opkwrtoi EAeykTég AE.
Me aUppwvn yvun

ITOIXEIA KATAITAIHZ XPHMATOOIKONOMIKHE ©EZHZ
Mood ekppacpéva oe EYPQ

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
MNood ekppacpéva oe EYPQ

ENEPTHTIKO 31.12.2019 31.12.2018
EvowuaTeg akivnToTroIoeig kai AIKAIDUATA XPAONG TIEPIOUCIAKWY OTOIXEIWY 26.657 7.719

ACWHATESG AKIVNTOTTOINCEIG 17.646 29.583

ATrobépara 132.614 134.810
MeAdTeg Kai AOITTEG aTTaITAOEIG 1.645.904 1.562.261

Noitré aToixeia evepynTiKoU 76.617 83.915
ZYNOAO ENEPIHTIKOY 1.899.438 1.818.288
MAGHTIKO

MakpoTrpdBeapog davelopds amd cuVOEDEPEVES ETAIPEIES 1.273.000 1.409.000

BpaxutrpdBeopog SaVEICHGG aTTO CUVBESEUEVEG ETAIPEIEG 136.000 -
MakpoTTpPOBETHES UTTOXPEWOEIG 21.929 17.720

BpaxutrpdBecEG UTTOXPEWOEIG 5.482.868 5.548.322

Z0VoAo UTTOXPEWTEWY 6.913.797 6.975.042

MeToxiké Kepdhaio 516.000 516.000
Noirré otoixeia 15iwv ke@aAaiwy Tng ETaipeiag (5.530.359) (5.672.754)
Zuvolo 15iwv KepaAaiwv Tng ETaipeiag (5.156.754)

(5.014.359)
ZYNOAO MAGHTIKOY 8

KukAog epyaciiv
KdaTog TwAnBéviwv

01.01-31.12.2019

01.01-31.12.2018

MikTd kéEpSN

Noitrd Aeitoupyikd écoda

'E§0da dioiknong Kai S1a6eang
ATtrotéAeopa EkpetdAAeuong

KaBapd xpnpatooikovopikd amoteAéopaTa

Képdn mpo @épwv
D6POg €1008HUATOG

Képdn petd améd @oépoug

Aortrd Ta Tou A iag oTnv
KardoTtaon petaBoAig I8iwv KepaAaiwv kai 5ev avaragivopouvrail
AvaAoyioTIKG KEPBN

ZuvoAIKG KEPBN PETE ATTd POPOUG

Képdn Tpo @opwV, XpNHATOSOTIKWY, ETTEVEUTIKWV
A G Kai €

Képdn Tpo @opwv, XpNHATOSOTIKWY Kal
ETMEVSUTIKWV ATTOTEAECPATWV

1.206.173 1.292.178
(331.231) (422.601)
874.942 869.577

1.440 340
(668.919) (778.868)
207.463 91.049
(73.644) (72.477)
133.819 18572
133.819 18.572
9.322 6.344
143141 24.916
233.018 108.697
207.463 91.049

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN
Mood exppaopéva o EYPQ

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MNood ekgppacpéva oe EYPQ

31.12.2019 31.12.2018
Z0volo 1Biwv Kepahaiwy évapgng Tepiodou (01.01.2019 kai 01.01.2018 avricToixa) (5.156.754) (5.181.670)
Emidpaon egappoyrig Tou AMXA 16 (746) -
Noimré amoteAéopara PETE aTré popoug 9.322 6.344
Képdn Tng xprioewg Peté amd pdpoug 133.819 18.572

Z0voho 15iwv kepahaiwv Afgng TepidBou (31.12.2019 kai 31.12.2018 avrioToixa) (5.014.359] 5.156.754)

Tapeiokég poég atméd AeiToupyikég 5pacTnPISTNTES

NPOZOETA ITOIXEIA KAI MTAHPO®OPIEZ

1. O1 Baoikég AOYIOTIKEG TTOAITIKEG Yia T GUVTAgN Twv Xpnparoolkovouikwy KaraoTdoewv g 31 AekepBpiou 2019 £Xouv EQUPHOCTET UE GUVETTEIX TIPOG AQUTEG TTOU GUVTAXONKAV O XpNUATOOIKOVOUIKES
KaraoTtdoeig Tng TponyoUpevng Xprons.

2. H EANAnvikn ETaipikri NopoBeaia (GpBpo 119 Tou N.4548/2018) TrpoBAémel Tn Siatripnaon Tou Uyoug Twv 18iwv kepaAaiwy Tng Etaipeiag a1o 50% TouAdyioTov Tou kataBeBAnuévou PETOXIKOU TNG
kepaaiou. KaBug aTn Afgn Tng xpriong Tou 2019, 1o Uyog Twv Idiwv KeaAdiwy eival pikp6Tepo amé 10 50% Tou 3 0 iou TG, To AoiknTIKG ZupBoUAio Tng ETaipeiag,
Ba ouykaAéoel T Mevikr) ZuvEAeuon Twv METOXWV EVIOG TwV TTPOBETHILV TToU TTPORAETTEI N VOUOBECIT WOTE va AN@BOUV Ta KAaTGAANAQ PETPA YIa TNV OTTOKATACTACN TOU TrapaTTavw SeikTn.
H Eraipeia ouvexidel va éxel Tn xpnuparooikovopikri oTipign Tou Opidou. H Etaipeia £xer auvtdger Tig Xpnpatooikovopikég KataoTaoeig pe Baon Tnv apxri Tng ouvéxiong Tng dpacTtnpiotnTag.

3. O1 Xpnparooikovopikég Karaotaoeig Tng ETaipeiag mepidapBavovral oTig evoTroinuéveg Xpnuaroolkovopikég Karaotdaoeig Tng Etaipeiag K Group Holding S.ar.| pe €5pa 1o AougepBoupyo
He TN péBodo NG OAIKNG evoTToinong.

4. Na g xprioeig 2011 ewg 2018 n Etaipeia £xel AGBel TO TOTOTTOINTIKG GOPOAOYIKIG CUPUOPPWONG ATTG TOV OPKWTO EAEYKTH XWwpig ETIQUAAgN, v yia Tn Xprion 2019 BpiokeTal oe €§€AIEN N epyacia
B100QAAITNG POPOAOYIKAG CUPHOPPWONG aTTO TOV OPKWTO EAEYKTA Baoel Twv diatdEewv Tou apBpou 65a Tou Kwdika ®opoloyikrig Aladikaciag (N.4174/2013, 6Tiwg 1oxuer). QoTéoo, n Etaipeia dev
avapével va uTrdpgouv Tp6aBeTol @dpol kal Tpooaugoels. O1 poporoyikég uTroxpewatis TG ETaipeiag rapariBevial avaAuTika oTn onpeiwon 12 Twv XpnuaTooikovopIKWV KataoTéoewy.

5. O péoog apiBPdg Tou aTracxoAoUpevou TTpoowTTikoU Tng Etaipeiag To 2019 avepyotav oe 10 aropa (2018: 10 dropa).

6. Ta Tood Twv TTWARTEWY Kal ayopuwV CWPEUTIKG atré TV évapén Tng OIKOVOUIKIG XProng Kai Ta utrdAoiTTa Twv amrairioswv Tng Etaipeiag atn Aj€n Tng Tpéxoucag xpriong, TTou éxouv TTPOKUWE! aTTd
ouvalAayég TNG Pe Ta oUVDESEPEVT PEPN, OTTWG QUTA opifovTal armd To AAT 24,

01.01-31.12.2019

01.01-31.12.2018

eival Ta e§AG:

31.12.2019 31.12.2018
a) NwARoEIg ayabuwv Kal UTTNPETIV 208.965 278.255
B) Ayopég ayaBwv Kai UTTNPETILV 433.224 390.856
y) BpaxutrpéBeopeg ATraitiioeig 888.041 799.323
3) BpaxumpoBeopeg YTTOXPEWOEIG 4.375.739 4.156.029
€) 6 Bavelakég 136.000 -
aT) 6 Savelakég 1.273.000 1.409.000

7. Mo Tig £TMISIKEG BIKATTIKEG UTTOBETEIG KABWG KAl TIG EVBEXOHEVES ETTITITWCEIG OTN XpnpaTooikovopikr Kardotaon Tng ETaipeiag oxeTIKr ava@opd yiveral oTn onpeiwon 26 Twv XpnuaTooikovopIKwy

Karaotdoewv.

8. Ei Twv Trayiwv oToixeiwv Sev ugioTavral euTrpayuara Bapn.

Képdn 1mpo pépwv 133.819 18.572
Mpooappoyég yia:
£0EIG EVOWUATWY KIVTOTION 3.538 4.413
1 AOWHATWY aKIVIY AoEw 11.937 13.235
ATrooBEoEIg SIKAIWUATWY XPONG TTEPIOUTIAKWY OTOIXEIWV 10.080 -
MPOBAEWN TTAPOXWY TTPOCWTTIKOU AGyw £650U TS TNV UTINPETIa 4.359 1.921
(AvaoTpogr} 16)/ MPORA amagiwong aTwv (93.601) 76.225
Kataotpogr amobeparwy 103.578 -
MpoBAeyn yia ETIOQAAEIG aTTaITAOEIG 17.981 91.692
XpnHATOOIKOVOUIKOI TOKOI Kal cuvagn £§oda 73.644 72477
oToIxeiwv 0 kau
AUgnon amobéuatwy (7.781) (18.667)
(AUgnon) Meiwon MeAatwv kai Aoy amamoewy (101.624) 193.008
Meiwon Mpopun@euTiv Kai ATV UTIOXPEWOEWY (150.214) (572.661)
Mapoxég o€ epyagopévoug karapAnpéveg (1.167) (4.433)
Tokol kataBAnuévor (1.371) -
Zivolo e10powV / (Ekpowv) atrd AeiToupyikég SpacTnpIdTNTES 3.178 (124.218)
Tapelokég poég amd emMeVBUTIKEG SpacTNPIOTNTESG
AYOPEG EVOWUATWY AKIVTOTIOINOEWY (702) (5.816)
ZGVOAo EKPOWIV aTT6 ETMEVBUTIKES SPACTNPIOTNTES (702) (5.816)
Toauelokég PoEg a6 XPNHATOBOTIKES 3pacTNPISTNTES
ATTOTTANPWHI UTTOXPEWTEWY aTTO PICBWITEIG (9.774) -
ZGvoAo £KPOWV OTT6 XPNUOTOBOTIKES BpacTNPISTNTES (9.774) -
KaBapn (uei oTa & & Kai 0 6 (7.298) (130.034)
Tapeiokd 3 Kai 0 v 1 i 65.915 195.949
Tapeiokda 3 Kai Ovapa Tnv 31 i 58.617 65.915

O NPOEAPOZ TOY AZ.

Mapouat, 22 louviou 2020
O ANTIMPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

ERIC HANSEN ZNYPIAON ITAMOYAHZ
AP. AIAB. 209931166 AAT AZ 228321
THZ AANIAZ

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY EAAAAOL

MANATIQTHZ MAPATOZ
AAT ® 020539

H MPOIZTAMENH AOFIZTHPIOY

EYOYMIOY EAENH
AAT X 048038
AP.AA.OEE 0059691, A' TéEng
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