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EAAHNIKH AHMOKPATIA

EINIMEAHTHPIO BOIQTIAX APadeid, 08/12/2020
I'PA®EIO MHTPQOY / Yanpeoia I'.E.MH. Ap0.Ilpot.: 1780007
A.von: A. Kovtooretdiov 1

T.K.: 32131 Zuvn.:

MAnpoogopiec: IT. KAAAIANTAXH Owovopkéc Kataotdoseig

TnAiépmvo: 2261028281
Fax: 2261021347
E-mail: epimviot@otenet.gr

ANAKOINOQYH

Katayopiong oto I'evikd Epmopwkd Mntpoo (I.E.MH.), ctoyeiov g Etapeiog [Tepopiopévng EvBdvng pe v emwvopio
«AENAOX ENEPTEIAKH MONOITPOXQITH ETAIPIA IIEPIOPIEMENHX EYOYNHZX».

O ITPOEAPOX
TOY EINIMEAHTHPIOY BOIQTIAX

Tnv 08/12/2020 kotaympicOnkav oto I'evikd Epnopikd Mntpmo (I.E.MH.) pe Kodwko ApiOpné Karoydpiong 2410229, ot
gykekpyéveg and v 10/09/2019 Xvvérevon TtV £Taip®V OIKOVOMIKEG KATAGTACEIS ME TIC OYETIKEG ekbicelg Omov amd TV
keipevn vopobBesio amartovvtor ¢ Etapeiog Ilepopiopévng EvBovng pe v emovopio «AENAOX ENEPI'EIAKH
MONOITPOXQITH ETAIPIA TTEPIOPIEMENHYE EYOYNHXZ» , 10 dwxpurikd titho «AENAOX ENERGY M. EIIE» kot
apBpo T'.E.MH. «13590317000», yio. t yxpfion 01/01/2018 £wg 31/12/2018.

Ol OIKOVOLUKEG KATACTAGELS LE TIG O)ETIKEG ekBEGEIG OOV amd TNV Keipevn vopobecio amattovviol anotelohv avandonacTo
HEPOG TG TaLPOVGOG OVOKOTVMONC.

_Me-evroin Ilpotdpov

e —

H yvnodmra tov mapdvtog pmopet va enifefarwbdel amd to https://www.businessregistry.gr/publicity.aspx
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mailto:epimviot@otenet.gr

KardaoTraon AnoTeAECHATOV Yia NOAU HIKPEG OVTOTNTEG TNG 31/12/2018

AENAOZ ENEPTEIAKH MONOMPOZQMH ENE-AP.FEMH 13590317000 IZOAOINzZMOZ 31ng AEKEMBPIOY 2018-
9n ETAIPIKH XPHZH ( 1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018 )

2018 2017
KUkAog epyaociav (kabapog) 24.124,70 28.839,06
AnooBEoEIq EVOWUATWVY Nayinv kal AUAwV oToIxeiwv (12.219,25) (21.595,63)
Noina £€0da kai {NUIEG (4.298,24) (4.358,96)
Tokol kal auvaen kovdUNia (kaBapd noao) (88,80) (87,40)
ANoTEAECHA NPO POPWV 7.518,41 2.797,07
dopol (2.222,35) (1.319,25)
AnoTEAEoHA NEPIOSOU HETA ANO POPOUG 5.296,06 1.477,82

AIBAAEIA, 31.3.2019
H ATAXEIPIZTPIA
MYAQNA KQNZTANTINA

O AOFIZTHZ
MMOYZIKAZ MOA. 2MYPIAQN



100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACGEIG MOAU HIKPGOV OVTOTATWV

AENAOZ ENEPTEIAKH MONOMPOZQMH ENE-AP.TEMH 13590317000 IZOAOII>MOZ 31ng AEKEMBPIOY 2018-
9n ETAIPIKH XPHZH (1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018 )

Nood o€ PHovadeG EUP®

Mepiouoiaka oTolxeia
Mayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

Anaitnoeiq
Tauelaka diabéaiya kar IoodUvaua
2UvoAo evepynTiKoU

Ka@apn B€on kAl UNOXPEWCEIG

Kepahaia kai anoBepuatika

BpaxunpoBeoEG UNOXPEWTEIC

2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV

AIBAAEIA, 31.3.2019
H ATAXEIPIZTPIA
MYAQNA KQNZTANTINA

O AOFIZTHZ
MMOYZIKAZ MOA. 2MYPIAQN

121.564,18

2018 2017
122.826,19 115.226,19
109.344,93

121.564,18 109.344,93
1.262,01 5.881,26
20.349,99 17.725,02
77.933,38 71.007,75
99.545,38 94.614,03
98.307,90 93.811,84
1.237,48 802,19
99.545,38 94.614,03



NMPOZAPTHMA
AENAOZ ENEPFEIAKH MONOMPOZQMNH ENE A®M. 998014897 apopa

nepiodo xpnong ano 01/01/2018 éwg31/12/2018 — Ap. ILE.MH. :
13590317000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
AENAOZ ENEPFEIAKH MONOMPOZQMH EMNE A®M. 998014897 kal apiOuo
.E.MH. 13590317000 cni Tng odou OEZH MMIMMNI 32100 XAIPQNEIA
OUVETAEE ATOMIKEC XPNMATOOIKOVOUIKEC KATAOTACEIG NOAU HIKPWV OVTOTHATWV Kal
kataoTaon anoteheopdatwv xpnonc ( B5 kai B6 ) nou aneikovi{louv cUPGwVa PE
Tov NOHJO Ta OIKOVOMIKA OTOIXEIa kal apopouv nepiodo and 01/01/2018 éwg
31/12/2018.

Znueiwoeic IcoAoyiopou:
1. H eTaipeia dev €xel anokTnoel OIKEG TNG JETOXEC EITE N i01A EITE PE NPOOWNO

MOU EVEPYEI OTO OVOUA TOU aAAd yia Aoyapiaoud Tnc.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPrONG QVEPXETAI OTO NOCO
Twv 78.000,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
98.307,90€.

H napandvw ovtoTnTa €vracoetal OUPQwva HE Tov NOPO OTIG MOAU MIKPES
OVTOTNTEG Kal gival undxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

MNpooOeTEC NANPOPOPIEC YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

2 uvey1{Opevn dPATTNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBei o€ ekkabBdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoAu Mikpn ApBpo 1 ap.2a




2

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H Sioiknon dnAwvel 0TI 01 XPNHATOOIKOVOMIKEG KATAGTAGEIS £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.

MpokaTaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAia.

XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29)

Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HIOBWOEWY Kol EYYUNTIKEG ETIOTOAEG TTPOG DlapoOpOUg
TPITOUG,

XPNUATOOIKOVOMIKEG KATAOTAGEIS TIOU GUVTAXBNKAV (Map. 34 apbpou
29)

ZuvtdyBnkav o1 Katd VOO XPNHOTOOIKOVOUIKES KATAOTACEIS
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY GTn TTEPINSO. (Map. 23a GpBpou 29)

MHAEN

2 NUEITEIC

H mpwTn €@appoyn Twv KAVOVWY ATTOTINAGEWS KAl CUVTASEWS
XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTIZETAI WG aAAayn

AOYIGTIKWV 0pXWV Kol peBOSwv.

Ma Tnv ovToTNTa 0 EMITNOEUNATIAC

©EXH MMIMMNI

NIBAAEIA, 02.05.2019
H AIAXEIPIZTPIA
MYAQNA KQNZTANTINA

32100 XAIPQNEIA

O AOTTZTHZ
MIMOYZIKAZ MOA. 2IMYPIAQN




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ «<AENAOZ ENEPFEIAKH MONOIPOzQIMH ENE»

Mpog Tnv TakTikN FeEVIKN ZUVEAEUON TWV ETAIPWV
Tng 10" ZentepBpiou 2019

lNa Ta nenpayuéva TG Xpnoswc 1/1/2018-31/12/2018
Ap. ILE.MH. : 13590317000

Kupiol eTaipol,

YnoBAAAOUPE OUVNUMPEVWE TN YEVIKI) OUVEAEUON 0AC TIC XPNHATOOIKOVOUIKEG KATAOTAOEIG TNG
eTaipiac yia Tnv xpnon ( nepiodoc xpriong anod : 01/01/2018 €wc : 31/12/2018 ) cUpwva pe
Tov N.4308/2014 nou kaBopilel Tn KaTnyopia TnG ovroTNTAG TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWY KATAOTACEWV KE TIG NAPATNPNOCEIG HAG NAVW OE AUTEG Kal NApAKAAOUME

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kal TOV eMOOCE®WV  TWV SpAcTNPIOTATWV TNG

oVTOTNTAG.
v ZUVOMTIKN MNEPI

ETAIPEIAC :

H AENAOZ ENEPIFEIAKH MONOIMPOZQIMH EME &xel oTpatnyika emAEEEl va AeIToupyei Pe TpOno
uneuBuvo kai va avaAappavel TIC UBUVEG yia TIG OMOIEG EMNTWOEIC EXEI N AsiToupyia TnG
anévavTl og OAa Ta evdla@epOeva PEPN OTa onoia ansubuvetal kal ennpeadlel. 1o NAQicIo
auTo, uAonoloUvTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTIKO MAdiolo, pia osipd ano
OpdoeIC, Ye OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toucg epyalOPEVOUC,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG



O1 a&ieg Hag anoTuN®VoVTAl OTIC AEEEIC :
«AKEPAIOTNTA» KABWC EVEPYOUHE HE EINKPIVEIQ OEPOMEVOI TIC QVAYKEG TWV NEAATWV

Hag.
«ZeBaopog oTov avlpwno» kabwg sival n kivnTApia duvapn TnG emTuxiag pac. H
ETAIPEIQ OCUMNEPIPEPETAI GTO NPOOWNIKO PE OEBACTUO Kal a&lonpéneia.
«YPnAEG emBOOEIG»> e ouveXn BeATIwaN TNG anddoonG Pac, JEAETWVTAC NPOOEKTIKG
Ta anoTeAéoparta kai gppovTilovTac va pn diakuBeUsTal NOTE N AKEPAIOTNTA HAC KAl O
0€BaopOC Npog Tov avepwno.
«OpadikoTnTa» kabwc poipaldpacTe YVWOEIG, 106EC Kal  guneipia, OegiXVOUME
EMMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta kaAUTepa Ouvara
anoTeAéopara.
H etaipeia AENAOZ ENEPFEIAKH MONOIMPOZQIMH EME é&xel oTpatnyikd
eMIAEEEl va AeiToupyei e TpONo unelBuvo kal va avaiapBaver Tig eubUuveg yia
TIG ONOIEG ENINTWOEIG EXEI N AEITOUPYia TNG anEvavTi o€ 0Aa Ta evolapepOUEVa
HEPN OTa onoia ansubuveTal kal ennpeadel. 1o nAiolo auto, uhonolouvTal
OUCTNUATIKA HE TO I10XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIg, JE OTOXO:
o Tn AsiToupyia Tnc €Taipeiac pe oeBacuo aTo nePIBAilov,
o Toug gpyalouEvouG,
o TOUC NEAATEC,
o TOUG NPOUNBEUTES,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KPATIKEG ApXEG

H eniruxnuévn dpacTtnpioTnTa TNG ETaipeiag opeileTal aToug £E€NC NapayovTeg

v' MeAaToAOyIO TOU OMoioU IKavornoloUVTal O aVAYKEC,
v EEEIBIKEUPEVO NPOCWNIKO

v/ JuveEneia AOywv Kal €pywv ano PEPOUG TG d10iknong.

v ZTOXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXOI

= AU&non Tou Tdipou,



= BeATiwon Tou NepIBwpiou PIKTOU Kal kaBapou KEPOOUC,

»  AsipOpOoC avanTuén

o Baogikég adieg
= 'EVTINN OXEON ME TOUC NEAATEC,
= KataAAnho epyaciako nepiBaiiov,

»  Eukaipiec eEENENC oTouC £pyalopEVOUG

o KuUpIEC oTPATNYIKEG

= dlaTApnon OXEoewv: OIaTAPNON TWV OXECEwV TNG AapIOTNG
OUVEPYAoiag TOOO HE NEAATEG 00O Kal e TOUG BaaikoUg NPopnBeUTEG.

= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv non
UNApPXoOUCWV  UMNPECIOV Kal MPOIOVTWV Kal €l0aywyn Of€ VEEG
OpaoTnPIOTNTEG UWNANG NPOOTIBEUEVNG a&iac.

» Enektaon : ENEKTAon OTA QUEOWG EMOMEVA €TN O VEEG AYOPEG, YiA
TNV upIioTapevn OpacTnpIOTNTd, HE OKOMO TNV NMPOCEAKUCT MEAATWV

ME UYPNAOTEPO €100dN Q.

v ApX£G 810iKNONG KAl ECMTEPIKA ouoTAUATA J1IaXEipIoNG - ENISOTEIC

H Oloiknon Tng ETaipeiac napéxel kateuBuvon, nyeoia kabw¢ kai €va KaTtaAAnAo
nepIBaN\ov yia Tn Asiroupyia Tng, woTe va €EacpalileTalr 611 0Aol ol dlaBEaiyol nopol TNG,
dpaocTnPIONOoIoUVTAl NANPWCE YIa TNV ENITEVEN TWV AVTIKEIPEVIKWY OKOMWV TNC.

O1 noAiTikeEG TnG ETaipiag ota oTddia TnG napaywyikng kai AEITOUPYIKAG TNG 0paoTnpioTnTag
divouv £ugaon:

= 3TNV Napoxn uwnAng noldTnTag npoiovTwvy Kal UNnPeCiwV.

= Tnv epappoyn diadikaciwv nou aTtnpifovTal os diapaveia kai dikaioouvn kai Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  JeBaopo yia To nepIBAAov.

» H AeiToupyia Tng enixeipnong enonteveTal and To A.Z.



O KUKAOC €pyaciov TNG KAEIOPEVNC XPNOosws aviABe o 24.124,70€ kal Ta anoTeAéouara
npo Qopwv 7.518,41€. H Taipia npaypaTonoinoe kEPOOG Xprong 5.296,06€, kal N PpopPOAOYIKN
TNG UNoXPEwan aviABe oe 2.222,35€. To TAKTIKO anoBepaTikd TNG KAEIOPEVNG xpnong 2018
dlapopPpwbnke o€ 266,90€ kal To anoTEAEOWa €IG VEo TNG Xpnong o€ 5.029,16€. ZTn ouvexeld
yla nAnpeoTepn nAnpo@opnon 6a napabecoupe avaluon Twv enOOCEWV TNG ETAIPEIAC
oUNQWVa E Ta OIKOVOUIKA TNG OTOIXEIA Ta onoia npenel va BewpouvTtal OTI avTanokpivovTal

oTnNV ENEavi(OPEVN €IKOVA TOU 1G0AOYIGHOU TNG KAEIOKEVNG Xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O povadikog eTaipog kal AlaxelpIoTAG BAENEI HE ouyKpaTnHEVN aiolodogia Tnv TpExouoa XPnon
Kal NPoodOKei O€ Wia oTabeponoinTikn MNOpEia TNG £TaIpiag AOYyw Kal TNG OIKOVOUIKNG Kpiong Kal
Tou au€&nuévou avtaywviopou. Me Tnv Afén TnG etaipikng Xpnong €roc 2018 n ovrtotnTa
AENAOZ ENEPTEIAKH MONOIMPOZQMH EME napouaiadel, GUP@WVA WE TIG XPNHATOOIKOVOUIKEG

KATAOTACEIC, TA NAPAKATW OIKOVOUIKA OTOIXEIq:

v KaBapég nwAnoeig : AviA8av oto 2018 oe 24.124,70€, évavti 28.839,06€ oTO
2017, ATol napouciacav evtog Tou 2018 pia peiwon AGyw TnG OIKOVOHIKNG UPECNG
Kdl TOU avTay®vioHoU Nou ugioTaTal o XWPeog OTOV Onoio 3pacTneIonolsiTal n

eTaipeia kata 4.714,36€ | nooooTd 16,35%.

v MikTa anortegAéopara: AviABav oto 2018 ot 12.783,67€ cvavti 8.795,54€ oT0
2017, nTol napouciacav oTnV KA€IOPMevn Xpron Mia av&non AOY® OTOXEUHEVMV
EVEPYEIOV HEIWMONG KOOTOUG Kal OIKOVOHIWV KAipakag kata 3.988,12€ 1
nocooTto 45,34%.

v AnoTeAéopara npo Popwyv, TOKwV kai anooBécswv: O EBITDA TN Taipsiac oTo
2018 avnABe oe 19.826,46€ cvavti 24.480,10€ oto 2017 napouaialovrag Hia

Heinon katd 4.653,64€, nooooTiaia PeTafoAn 19,01€.

v 1810 ke@dlAaia: Ta idla kepalaia TnG raipeiac oto 2018 aveépyxovral 0TO NOCO TWV
98.307,90€ pe kepaAaio eraipeiac nocd 78.000,00€ v Tn nponyoulevn Xpnon



2017 Ta 'Tdia kepahaia diapopPpwbnkav oto noood 93.811,84€ e kepaAalo €Taipeiac

va avépxetal oTto noco 78.000,00€.

v" To kov3UAI AsiToupyika £€€0da avaAlovTal wg €ENG:

Eidog AsiToupyikoU eE050u A&ia 10 2018

Mapoxég o€ epyalOMEVOUG 0,00€ 0,00%
Anopegiwon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aia@opa AsiToupyika £§0da 4.273,36€ 25,77%
XpewOoTIKOi TOKOI Kal cuvagn £€§0da 88,80€ 0,54%
AnooBEcEIg 12.219,25€ 73,69%
MpoBAéywelg (exkTOG and NPoBAEYEIG yid TO NPOOWNIKOG) OAoG o 68 0,00€ 0,00%
€KTOG TOoU Aoy/opou 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxmpoUHE apvnTika

‘E€0da ot 1d1onapaywyrn 6Aog o 80 ekToG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 16.581,41€ 100,00%

Ta onuavTikoTepa KovOUAIQ Twv AcIToupyikwv €E00wv eival ol Anoofeoeic 12.219,25€ pe
nogooTo 73,69%. MapaTtnpoupe nwg ol anooBeoelg diapopwbnkav ota 12.219,25€ Tto 2018
ano 21.595,63€ 1o 2017, peiwpEVEG kKaTd 43,42% oTa nAqiold Kiag ouvTnpNTIKAG ENEVOUTIKNG
NOAITIKNG.

AAAG oNpavTIKA YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivouvol.

H AENAOZ ENEPIEIAKH MONOIMPOZQMH EME napakoAouBei ouvexwg TiG EENIEEIC £xOvTaG WG
OTOXO VA NepIOpicEl 0G0 To duvaTov TIG MIBAVEG ApvNTIKEG EMINTWOEIC Ol OMOIEG WNOpPEi va
npokUWouv anod didagopa yeyovoTd. OI cuvnBEIC XPNUATOOIKOVOUIKOI Kal Aoinoi KivOduvol oToug

onoioug ekTiBeTal n ETaipeia apopd :



v EqodiaoTikn aAucida

O1 Baoikoi npoupnBeutéc TnG ETaipeiac eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiag JeTa&u Touc €ival GUPQPWVOI JE TOUG OUVABEIC OpPOUC TNG ayopdc. Aev unapyouv
NpouNBeUTEC, N dlakonn TNG CUVEPYATiag Twv onoiwv Ba £BeTe o€ kivduvo TNV AsiToupyia TG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwone napodikng aduvapiag
€podiaopoU anod Toug NPOUNBOEUTEC,

v Kivduvog Meiwong Tng {nrnong.

H napatetapévn U@eon otnv EANGda kal ol JIapKeIG avanpooapuoyEG TwV OIKOVOUIKWY
OedOoPEVWV, OUVTEAOUV OTNV CUVTAPNON £vOC aBERaiou oikovouikoU nepiBaAlovroc. H AENAOZ
ENEPFEIAKH MONOMPOZQIMH EME napapével npog To napdv otabepry napd To YEVIKOTEPO
KAia OIKOVOMIKNAG UPeonG kal TauToxpova npoonabei va diatnpei TNV «eAacTIKOTNTA» TWV
danavwv Tngc.

v A€IToupyikoG / PUBHIOTIKOG KivauVvOG.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU NAQICiou, N Epapyoyn Twv

NPoBAEWYewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUPYIA, OTNV OIKOVOMIKI KATACTAON, TA ASITOUPYIKA anOTEAECUATA KAl T PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal 4 Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Aev undpyouv 181aiTepol KivOuvol yia Tov KAGdo néEpa amnd auToug Nou IoYXUOUV yid To

oUvolo TnG Ayopdc nou Bpiokeral oe UQeon kal aBeRaidTNTa Nou PNopei va xapakTnpilel

TNV EAANVIKR aAAG kal Thv naykoopia ayopa.

v Kivdouvo peuoTOoTNTAC, KEPaAaiou

Ava@opika PE Tov KivOUVO peuoTOTNTAG, EMICNKAIVOUUE NWG NAPAKOAOUBOUE NPOCEKTIKA

TIC NPOYPAUMUATIOUEVEC MANPWUHEC YIA TIC UMOXPEWOEIC TNC €TAIPEIAC, KABWC Kal TwV

TAUEIQKWY EKPOWV and Tnv kabnuepivi TnG dpacTnpioTnTa.

3. NepiBaAlovTika {nTRUATA.

H etaipeia, avayvwpilel TIG UNOXPEWOEIC TNG anEvavtl oTo NePIBAANOV kal TnG avaykng

ouvexoUC BeATiwong Twv nepIBAAOVTIKWV €MIOOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId



ICOPPONNUEVN OIKOVOMIKN avanTtuén o€ appovia Pe TNV npooTacia Tou nepifaiiovroc. H

nepIBaA\ovTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v Niaxeipion Twv Napayouevwy OTEPEWV Kal Uypwv anoBARTwv , divovTac npoTepaidTnTa
oTNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwOoN

v EEolkovOpnon evépyelac We TNV avantuén GOUOTAMATOC napakoAoubnong Tng
KaTavaAwong pUOIKWV Nopwv

v Alapkn evnuépwaon Tou npoownikoU os BEpaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATa NpooTaciac Tou nepIBAANOVTOC.

>Ta nAdiola Asiroupyiac Twv OpacTNPIOTATWV TNG E€TAIPEId PAC, OTOXOC Mac €ivalr n 600 To
duvato AlyoTepn Katavailwon nOpwv HE €PApHOyr MOAITIKWY OTOXEUOUHE OTN MEIWCN TNG
KATavaAwong TNG EVEPYEIAG TNG ETAIPEIAG HaAC,.

v AvakUKAwGOnN UAIK@V Kal avaAwaipwyv. Ta anoppiydpaTta onwg n.x. XapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn ocupBail\ovTag oTn peiwon Tng
apeong nePIBAAAOVTIKNG Hag enidpacng.

v Aapneg Texvoloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIVOVTAG TNV
KATavaAwon evEPyEIac.

v' AlgpKr) EVNHEPWON TOU NPOowikoU o€ BepaTa nepIBAAOVTOG

v Eknaidsuon Twv epyalopEvwv o€ BEpaTa npooTaaciag Tou NepIBAAAOVTOC.

H Etaipeia, AENAOZ ENEPIEIAKH MONOIMPOZQIMH EME AOyw TOU QVTIKEIMEVOU TnG Oev
avantuosl npaciva sunopelpata kar Oev eniBapuvel 181aiTepa To NEPIBAAOV kaTd Tnv
HETAaPopd kai OIABeon TWV EUNOPEUMATWV N UNNPECIOV TNC. KaTavalwvel evépyeia POVO
anod napoxo NAEKTPIKOU pEUATOC GUVEXICOVTAG TNV avTikaTaoTaon AQunTApWV QWTICHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTnuara.



H Etaipeia AENAOZ ENEPIEIAKH MONOIMPOZQIMH ENE o€Retal Tic Algbveic Apxe AvBpwnivwy
AlkaiwpaTwv nou oupnepiAauBavovral otn Aigdbvr) AiakUpnén yia Ta AvBpwniva AikaiwpaTta
Tou Opyaviopou Hvwpevwy EBvav kal €101k0Tepa HETAEU AAAWV TIG apXEC:

v TNG iong YETaxEipIong

v 0ogBaopol Twv avlpwnivwv dIKAIWPATWV

v TG O1IaPOPETIKOTNTAG

v/ TNC Napoxnc iowv EUKaIpInV NPoc OAOUC Touc £pyalOPEVOUG TNG Kal

v TNG ano@uyng xpnong naidikng r KaTavaykaoTIKAG Epyaaiac.
H diao@aiion Twv avepwnivwv dIKAIwUaTwy, anoTeAei Baciko {NTnUa yia TNV €Taipeia Yag e
yvwpova Tn 8ilac@aiion TnG I00TIMIAG, TNG ioNG METAXEIPIONG KABE NEAATN KAl AnoTPENEl KABE
€idoUC paToIaTIKNG CUHNEPIPOPAG.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BaciKwV KAVOVWV UYEIaG kal acpaAeiag Pe oToxo Tnv dlathnpnon &vog ac@aloug
nepIBAMovVTOC epyaciac Xwpic Kivouvo epyatikou aTtuxnuatog. H Etaipeia AENAOZ
ENEPIEIAKH MONOIMPOZQIMH EMNE diaBetel TexvikO ao@aAsiag cUPPWva He Tnv loxuouoa
vouoBeoia kal ofBeTal Ta OIKAIWMATA TwV €pyalopEvwv TNV OUVOIKAAIOTIKN €AeuBepia
TNpwvTag Tnv epyatikr NopoBeaia. Ze OAOUG TOUG XWPOUG epyaaiag diaTnpei UAIKA NpwTwv
BonBeiwv kal eknaideUsl CUOTNUATIKG TOUC £pyalOPEVOUC EITE UE EOWTEPIKA I HE EEWTEPIKA

ogpIvapIa.
5. XpnHaToolikovouikoi kal Mn XpnHAaTooIKOVOHIKOi BEIKTEG.
Mn XPnNUATOOIKOVOMIKOI OeikTeC Oev UNAPXOUV €V OTN OUVEXEID Yid TNV apTIOTEPN

nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAnolou¢ Pacikouc XPnHAaTOOIKOVOUIKOUC

ap1OUOOdEIKTEC.

ApIOUOJEIKTEC PEVUCTOTNTAG

Ap10podeikTnNC FEVIKNC N EUUED guogToTnTac. ( Current ratio




Ap10podeikTng levikng N _gupesong peuoroTnrac. ( Current ratio ) = KukAoQopouv evepynTikO /

BpayunpOOsCUEC UNOXPEGCEIG

2017
. L Kukhogpopouv
Ap1BpodeikTng Mevikng N . 88.732,77
. . EVEPYNTIKO
EUPEDNG PEUOTOTNTAG, ( = = = 110,61
Current ratio ) BpaxunpoBeoiieq 802,19
UMNOXPEWTEIG
2018
. L Kukhogpopouv
Ap1BpodeikTng Mevikng N . 98.283,37
. . EVEPYNTIKO
EUPEDNG PEUOTOTNTAG, ( = = = 79,42
Current ratio ) BpaxunpoBeokies 1.237,48

UMNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC HAC Oeixvel TNV I0opponia PETAEU Bpaxuxpoviwv
OTOIXEIWV MOU GUVOETOUV Tov IooAoyIoHO. ( dnAadn O TI NOCOOTO Ol BPAXUXPOVIEG anaITrOEIG
MouU €XEl MIa EMIXEIPNON MNopoUV va KAaAUWouV TIC BPaxuUXPOVIEC UNMOXPEWOEIC TNC. EkToC and
TO METPO TNG PEUCTOTNTAG MIAG EMIXEipnONG Hag Ocixvel kal To nepIBwplo acPaleiag nou
dlatnpei WoTe va €ivar og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por) Twv
ke@aAainv kivnong. Eneid onavia undpxel akpiBng avTioToiXia PETAEU Twv EI0EPXOUEVWV
KEPAAQIWV Kal TWV £EOPAOUPEVWV UMOXPEWOEWY, YyI' auTO MIa enixeipnon 6a npénel va
dlaTnpei enapkr KUKAOQPOPIAKA CTOIXEIa yia va €ival o€ BEon va avTanokpIiOei OTIC TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv AnEINpOBeoiIEC,

‘000 PeyaAUTEPOC €ival 0 apIBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, ano NAEUPAC
PEUOTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG ENiXeipnonG. MFevika €vag deikTNG KUKAOPOPIAKNG
PEUCTOTNTAG HEYAAUTEPOG TOU 2 BewpeiTal kaAn €vOeIEn, OUWG KUMNopei va nolkiAAel avaloya pe
TOV TUMO TNC ENIXEIPNONC Kal Tov KAADO GTOV OrMoio auTn avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeIiEn OTI apyilel va avanTuooeTal Wia OXl EUVOIKN
KaTAoTAon yla Tnv Enixeipnon, kAt To onoio Ba npénel va dlepeuvnBei. 'Evag xapnAodg
aplBuodeikTNG KePaAaiou kivnong napéxel evoeliEn UNapénc peyaAluTepou Babuou kivouvou

oTnV enixeipnan anod oTi €vag uywnAog apiBodeiKTNG.
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Y€ YEVIKEC YPAMMEG 000 XAMNAOTEPOG O OEIKTNG TOOO MO PEYAAOC O Kivouvoc un duvaToTnTac
anonAnpwuwv Kkal dnuioupyiag «unepBepUavonc» HE OUVENEID NTWON NWANCEWV. AVTIOETA
UNEPUETPA UWNAOC OEIKTNG MMOPEl va onuaivel pn anodoTik KATavoun Ke@aAdiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEl TIC XPNWATOOOTIKEC OuvaTOTNTEC MOU
UNApXoUV PE AnoTEAEOHA va Pn peyeBUvETal oTNnVv ayopd Tne, 600 Ba pnopouce. Mnopei akopa
va kpUBel TNV Unap&n anagiwpevwy f KaTeoTpappeEVwY anoBepdtwy, n agia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel Tic

anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIG TIMEC TOU KAAGOMWATOG Mou
npoadiopifouv TNV andédoon Tou apiBuodeikTn Mevikng N EPpeong peuatoTnTag ( Current ratio )
nou €EeTalOUE.

AgikTNG FEVIKAC 1N EUPEONC PEUCTOTNTAG
@ Tipeg Seikm 120—- 110.61
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I:I T T T T T T T T
¥pryon : 2017 X¥pryom : 2018
Miaxpovikr eEeMEN Tou BeikT

O napandvw OeikTnG Pag Ocixvel NOOEC POPEC KAAUNTOVTAI Ol BPaXUNPOBECHEC UNOXPEWOEIG

TNG €nIXeipnong and To KUKAOPOPOUV evepynTikO. MapaTnpoUpe nwe kal oTiC dUo XPNOEIC O
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O€ikTNG €ival JeyaAUTEPOC TNG TIUNAG 2 POPEC NOoU BewpeiTal apkeTd IkavonoinTikn n anodoon

Tou O€iKTN.

Ap10podeixkTnc EIdIKNG N AUEC eguoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouUV evepynTiKO - Ano@suara / BpaxunpOOEoUEC UNOXPEGCEIC

2017
KukAo@opouv evepynTikO
Ap1BpodeikTng EIdIKNG i PoP , PYI 88.732,77 - 0,00
. . — AnoBepara
ayeong peuototnTac. ( Acid- = = = 110,61
test Ratio ) BpaxunpoBeaiieq 802,19
UNOXPEWTEIG
2018
KUKAO(POpPOUV EVEPYNTIKO
Ap1Bp0odeikTNG EIDIKNAG Pop , ovn 98.283,37 - 0,00
. . - AnoBéuara
apeong peuatoTnTac. ( Acid- = = = 79,42
test Ratio ) BpaxunpoBeatieq 1.237,48

UMNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPAvel OAa ekeiva Ta oTolxeia Ta onoia
HETATPEMOVTAl €UKOAA Kal Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAO(OPOUVTOC evepynTIKoU Ta onoia O PETATPENOVTAl EUKOAA O€ PETPNTA. € OXEON PE TOV
nponyoupevo deiktn €dw Oev nepIAapBavovTal Ta anoBepaTa NpWTWV Kal BondnTikwv UAwV,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa PEXP! TNV NWANGCT) TOUC Kal undpxel aBeRaioTnTa we npoc
TN duvaToTNTa NWANONG OAWV TWV aAnoBePdTwV aAla kal we npoc Tnv a&ia nou Ba sionpaydei
KaTa Tnv nwAnor Touc. Enopévwc undapyel peyaAn mbavoTnTa va npayparonoinfouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTnG €IDIKAG PEUCTOTNTAC HAG Otixvel NOCEC POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG €NIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNG Kal NOGo eunpooBANTn
gival yia enixeipnon oe mobavry PETABOAR} TOU OIKOVOMIKOU NePIBAAOVTOC HECOA OTO OMoio
AeiToupyei. Ma va eival nepioooTepo a&ionioTog o deikTnG Oa npenel va eEeTaleTal diaxpovikd,

o€ oUyYKpION HE OUOIEC EMIXEIPNOEIC TOU idI0U KAGDOU Kal JE TO PETO Opo Tou kKAadou auTou.

11
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levika, Qv TA QUECWC PEUCTOMOINCINA OTOIXEId HIac enixeipnong (KUkAo@opouv peiov
anoBepara) €ival ioa N HEYaAUTEPA TWV TPEXOUCWY UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIK kataoTtaon. ‘0o peyaAUTepoC €ival 0 apiBPOdEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA EXEI N EniXeipnon. Mevika, €vag deikTnG APECNC PEUOTOTNTAC WeyaAUuTepog Tou 1,5
Bewpeital kaAn €vdeiEn. Av o OeikTNG €ival ApKETA MIKPOTEPOC TNG Hovadacg, n enixeipnon
moavov va unv PNopECEl va IKavonoinoel pia &agvikn anaitnon kataBoAng petpnTwv. ‘0co

HIKPOTEPOG €ival 0 OEIKTNC TOOO YEYAAUTEPN €ival n €kBeon oTov KivOuvo auTo.

3TN OUVEXEIa TNG £€KOEONG akoAouBei To ypapnua HE TIC TIMEC MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeiktn EIdIkNAG N aueong peuotoTnTacg ( Acid-test Ratio ).

AgikTnc EIDIKAC N AUEONC PEUOTOTNTAG
A, Tk Seikn 1207 110.61
. <
J ~—
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¥pryon : 2017 X¥pryom : 2014
Maxpovikr eEEMEN Tou BeiKTN

O napanavw deikTnG pag deixvel NOOEC POPEG TA APETA PEUCTOMNOINGIUA OTOIXEId MOU KATEXEI N
EMIXEIPNON MNOPOUV va KAAUWoUV TIC BPaxunpOBeONEC UNOXPEWOEIC TNC. MapaTnpoUhe Nwg
Kal oTIG dUO XPNOeIG 0 deikTNG €ival PeyaAUTEPOG TNG TIMAG 1,5 (POpEC nou BewpeiTal apkeTa

IKavonoinTikA n anddoaon Tou JeikTN.
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Ap10podeikTng Tapsiakng peuorToTnTac. ( Cash Ratio )

Tunog = A1la@£cipo evepYNTIKO / BpaxunpOOECUEC UNOXPEWTEIG

2017
AlgBéaipo
, , . 71.007,75
Ap1Bp0deikTNG TapEIaKNG EVEPYNTIKO _ 88.52
peuotomTac, ( Cash Ratio) BpaxunpoBeope - B ’
paxunp ' HES 802,19
UMNOXPEWOEIG
2018
Alabéaipo
, , . 77.933,38
Ap1Bp0deikTNG TapEIakng EVEPYNTIKO 62.98
= = = .y
peuoToTnTag. ( Cash Ratio ) BpaxunpoBeope
paxunp Hes 1.237,48

UMOXPEWTEIG

O apiBunTng AlaBeoiyo EvepynTikd neplAapPavel PETPNTA, KATABEOEIC OWEWG, EMITAYEG Kal
YEVIKA 00a OToIXeia €ival 1000Uvapya Pe PeTpnTd. O O€iKTNG TAPEIAKNC PEUCTOTNTAG HAG Jivel
TNV €kOva TnG enapkeiag (n Oxl) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIC TPEXOUOEG
AEITOUPYIKEC TNC avaykeg kal Ba npénel va eEeTaleral dIAXPOVIKA, O OUYKPION HE OMOIEC
EMIXEIPNOEIC TOU idIou KAGOOU Kal PE TO HEOO OpPO TOou KAGdou autoU wOTE va Eival
NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €K@PAlel TNV IKAVOTNTA HIAg ENIXEipnong va
€EOPANOEI TIC TPEXOUOEC Kal AN&EINPOBECUEC UNOXPEWOEIC TNC WE TA PETPNTA nou diabEéTel. Mo
OUYKEKPIMEVA 0 O€iKTNG TAWEIaKNG peuoToTNTAg Mag Ocixvel ndoeg Qopec Ta dlabeaiua

NEPIOUOIaka oToIxeia piag enixeipnong kaAunTouv TiIG An&INpOBECES UNOXPEWOTEIC TNC.

27N OUVEXEIa TNG £€KBEONG akoAoubei To ypapnua e TIC TIHEC MOU XapakTnpidouv TNV anodoon

Tou apiBpodeikTn Tapelakng peuoToTnTag ( Cash Ratio ).
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipeg deikTn
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' Xphon : 2017 ' ' ' Xphon 12018
Niaypovikr) eEEMEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG
TNG. NMapatnpouie NwG Kai oTIg dUO XpNOEIg 0 deikTNG Eival HeyaAUTEPOG TNG TIMAG 1 PopES nou

BewpeiTal apKETA IKAVOMOINTIKN N anddoon Tou OeikTn.

Ap10podeikTnCc AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

2017
AiaBgoipa + X'pswypa(pa 88.732.77
ApIBLOBEIKTNC + Anaitnoeiqg
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive = _ (20.043,52 +4.700,00 = 7.184,26 o€ nHEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 0,00 + 1.211,07 +
¢E0da 87,40 - 21.595,63 ) /

360

2018

14
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AigBgoipa + Xpewypapa

. 98.283,37
ApIBLOBEIKTNC + AnaiTnoelq
APUVTIKOU XPOVIKOU
dlaotruaTog ( Defensive = - (11.341,03 +4.153,71 = 8.065,12 o€ nuEpeg
Interval Ratio ) MpoBAenopeva nuepnoia + 0,00 + 1.022,75 +
¢E0da 88,80 - 12.219,25 ) /

360

Ta npoPAendpeva nuepnoia €€0da unoloyidovral we €ENc : ( KoéoToc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + XpnuaTooikovouika ‘EEoda — AnooBEoeic EvOwPATwUEVEC OTO AEITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIdoTAKATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, EIONYHEVA OTO XPNUATIOTAPIO XPEOYPAPA Kal analTAOEIG) kal OXI 0TA AEITOUPYIKA TNG

€00d0d. O apiBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToxN TNC AUUVTIKWV MEPIOUCIAKWY OTOIXEIWV XWPIC VA KATAPEUYEI OTN XPNOIKONoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar €voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,

15
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Niaypovikr) eEEMEN Tou BeikTn

16

MapaTtnpoUupe Hia avodikn Taon ( o€ axEon We TNV NponyoUMevn Xprnon ) Tou nuepoAoyiakoU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv aplOuodeiktwv OpactnpioTnTas (activity

ratios) PBonBd va

NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta

anoB&uaTa Kal ol anaitnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia dEIKTwV Pag deixVvel

NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia

NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECUATIKN

dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepyntikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2017
AeikTng KukAopoplakng >UvoAo NwAnoewv 28.839,06
TayutnTag EvepynTikoU ( = = = 0,30
Asset Turnover Ratio ) >Uvoho EvepynTikoU 94.614,03
2018
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 24.124,70
TayuTnTag EvepynTikoU ( = = = 0,24
Asset Turnover Ratio ) >Uvoho EvepynTikoU 99.545,38

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAdlel To Babuod xpnoigonoinong Tou EvepynTikoU O OXEON ME TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipeva, Oeixvel Ta €0o0a Ta onoia dnMIoUpYEi KABE eupw Mou €xel EnNevOoubBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evag uwnAdg OeikTng napéxel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Babuo a&lonoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou
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TIpEC avapopdc Tou BEIKTN OF POpPEC
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' Xphon : 2017 ' ' ' Xpron : 2018
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEOn ME TNV nponyouUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIG NWANOEIC.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2017
. , 20volo NwANoEwv 28.839,06
AeikTng KUKAOPOPIaKNG
TayuTtnTag Nayiwv ( Fixed = = = 4,90
Asset Turnover Ratio ) Kabapa Mayia (5.589,23 + 292,03 )
2018
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, , ZUVOAO NWANCEWY 24.124,70
AeikTnG KUKAOPOPIAKAG
TayutnTag Nayiwv ( Fixed = = = 19,12
Asset Turnover Ratio ) KaBapd MNayia (1.261,97 + 0,04 )

>TOV NAapovouaocTn Tou napandvw AOyou Ta kabapd ndayia loouvTal PE Ta ndyia Meiov TIC
anoofeoeic. O OeikTNG auToC Mac Oeixvel To PBaBud XpnoihonoinonG Twv nayinv Miac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioToIXei og pia povada Tou Mayiou EvepynTikou. Mapexel €vOesiEn av undpyxel n oxi
unepenéevduon o€ NAyla OTOIXEIQ OTNV ENIXEIPNON O OXECN ME TO UWOG TWV NWANCEWV Mou
npayuparonolei. evika, 600 uywnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va
anogeuxBei o KivOuvoc unepBeppavonc), TOoo Mo evraTikn n Xpnon Twv Mayiov kai T6oo nio
anodoTIKO yia TNV €nIXeEipnon. Alaxpovikr napakoAoubnan Tou JeikTn Napexel NANPOPOPIES yia
TO €av n OloikNON MHIAC ENIXEIPNONG VIVETAlI NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AgikTng KukAhogpopiakng TaxutnTac Mayiwv
B Tip deikmn a0 19.12
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Xpryom : 2017 ¥prom : 2018
Miaypovikry eEEMEN Tou BeiKTN
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MapatnpoUpe pia kabodikn Taon ( o€ ox€on YE TNV NPonyoUlEVN XPRon ) XPNoIKonoinong Twv

nayiwv TnG ETAIPEIAG O OXEON HE TIC NWANRCEIC,

AcikTng KukAoopiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2017
Aciktng KUKAOQOPIAKNG KooTog nwAnBévrtwv 20.043,52
TaxuTtnTag AnoBeuaTwv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00
2018
Acsiktng KuKAO®OopIakng KooTog nwAnBévrwv 11.341,03
TaxUTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00

O O&ikTNG auToC eKPPAlEl T OUXVOTNTA WE TNV OMoid avavewvovTdl Ta anobéuaTa PEoa oTn
XPNON O€ OXEON ME TIG NWANCEIC TNG €nixeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikabioTavral katd Tn diapKeia
NG AOYIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA
AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBnKeuonc Kal Peiwon KivoUvou [n

NwWANoNG AOyw aAAOIWCEWY, KATAoTPOPWV Kal aAAaynG NPOTINACEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy
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TIpEC avapopdc Tou BEIKTN OF POpPEC

-0.4 -

" Xpfon 12017 ' ' ' Xpron : 2018
Miaxpovikr) eEeMEn Tou BeikTn

MapatnpoUpe Nwc n TaxUTNTAa KUKAOQPOPIac Twv anoBepdTwyv givalr PNdeVIK oTnV KAEIOPEVN
xpnon.
Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO

nou napépeivav Ta Aipvalovrta anoBepaTa aTnv niXeipnon €wg 0Tou NwAnenkav.

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNCEWV — neAaTt®Vv ( Receivables

Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2017
Epnopikég anarmmoeig X
AeikTng TaxuTnTag 360 17.725,02 X 360
cionpa&ng anarnoswy
pagnG anamnoewv ( _ - = 221,26 nuépseg
Receivables Turnover Ratio
) SUVOAIKEG NWANCEIG 28.839,06
2018
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Eunopikég anarrmoeig X

AeikTng TaxutnTag 360 20.349,99 X 360
cionpa&ng anarrnoswv
poEng f ( = = = 303,67 nuépeg
Receivables Turnover Ratio
) SUVOAIKEG NWANTEIG 24.124,70

O JeikTnG auTog napoucialel oTnv oucia TNV MIOTWTIKA MOAITIKA TNG OVTOTNTAG MPOC TOUG
neEAATeG Tou. ‘000 HIKpOTEPN TIMA AauBavel o deikTNG auTdg TOOO KAAUTEPO yia TNV £TAIPEia.
MIKpR TIUN onuaivelr 0TI 0 0pyaviopoc au&avel Tn PEUCTOTNTA TOU MPOKEIMEVOU VA KAAUWEI TIC
UMOXPEWOEIC TOU KAl VA MEIMOEI TO KOOTOC XPAUATOC Nou £xel OECUEVUOE! Kal yId TO Oroio EiTE
NANPWVElI KAMoIo TOKO, €iTe Ba YNOPOUCE va TO TONOBETATEI O AANEG HOPPEC ENEVOUCNG MPOG
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy
B Tip deikmn 330

suu—:
2704
24u—:
21u—:
180

150 -

X

Tigéc avapopdag Tou BEIKTN OE POPEC

' ¥prion : 2017 ¥pryon : 2018 '
Miaypovikr) eEeMIEn Tou BeikTn

MapaTtnpoUpe pia avodiky Taon ( o ox€on ME TNV nponyoUMevn XpAon ) nou Otixvel
anoTeAEoUATIKO pUBWPO €ionPa&ng Twv anaiTnoswv.
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AgikTng TayuTNTac NANPWUNG EYNOPIKGOV UNOYXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = Epnopikéc unoxpemoeic X 360 / KooTtoc nwAnBEvTmV

2017
, , EpnopIKE
Aeiktng TaxutnTag H ) PIKES 0,00 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWY ( N _ _ 0,00 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnBevtwv 20.043,52
2018
. . Epnopiké
Aeiktng TayxutnTag H ) PIKES 7,20 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B _ 0,23 nuépec
Trade Creditors to !
KooTog nwAnBévTwv 11.341,03

Purchases Ratio )

O 0O€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA HYECO OPO, NMANPWVOVTAl KATA TN JIAPKEId TNG
XPAONG oI BpaxunpOBECHEC UNOXPEWTEIG TNG EMiXeipnong. Av OIQIPECOUKE Tov apIBPO TwV
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUME OE NUEPEC TO XPOVO mnou pecoAaBei PeTa&lu Ouo
NANPWHWV. MeydAn TIR 0€ NUEPEC onuaivel apyouc pubuoUc anonAnpWHNnG TwV OPEIADV EVQ
HIKPR TIMR O NUEPEC ONUAIVEI NWC Ol NPOUNBEUTEC pac AauPBavouv TIC anaitioeiC TOug
YPrlyopa HE AMOTEAEOHA va EXOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanpaypaTteloslc Kal

OUMPVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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TIpEC avapopdc Tou BEIKTN OF POpPEC
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X¥pryon : 2017 Xpryon : 2018

Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe Nwc aTn KAEIOPEVN XPoN N TAXUTNTA NANPWHNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUlEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTa ovopalouye Tnv MBavoTnTa Tou KePaAaiou va napdyel kEpdOG kabwg kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuatonolei KEpdn anod TIC d1IaPopeC OpacTNPIOTNTEC TNC
KUPIWG OPwC anod Tnv kUpla dpaoctnpidTnTd TNG. H anodoTikoTnTa KABE €nixeipnong ival To
anoTeAeopa evoC HeyAAou aplOUoU EMIXEIPNUATIKWOV dno(Acewy, KabwG €nionc Kar Tne
NOANITIKAC MOU akoAOUBEei kaBe popa og BEPATa TIHwV, SIAPNMIONG KA.

H avaiuon TnG anodoTIKOTNTAG HAg NANPOPOPEI OXETIKA HE TO BABPO ANOTEAECUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN KE TNV npaypaTonoinon kepdwv, auTd kabioTd anodAuta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEPdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnosic X 100

2017
MIKTO
AgikTng MeikToU nepiBwpiou anotéAeoyia 8.795,54
képdoug ( Gross Profit = = = 30,50
Margin ) MNwAnoeig 28.839,06
X 100 X 100
2018
MIKTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 12.783,67
képdoug ( Gross Profit = = = 52,99
Margin ) MNwAnoeig 24.124,70
X 100 X100

O apiBuodeikTNG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBwg Kal Tov TPOMO HE Tov onoio kaBopilel Tnv TIU TOu MpoiovTog n enixeipnon. '0co
HEYaAUTEPOC €ival 0 apIBPOdEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, and anoync Kepdwv, eivai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Aodyia pnopoUpe va noups OTI N enidpacn
ano pia evOoeXOUevn au&énon Tou KOOToucg NwANBevTwv Ba eivalr AlyoTepo OUCGHEVAC O HId
EMIXEIPNON MoU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XauNAO TO OXeTIKO apiBuodeiktn. 'Evac uwnAog aplBUodeikTnG HEIKTOU KEPDOUC OeiXvel TNV
IKavoTNTa TNG OI0IKNONG MIAG €NIXEIPNONG VA EMITUYXAVEI QONVEC AYOPEC Kal va MwAEi o€
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTnG HEIKTOU KEPDOUG OEiXVvel [ia OXI KaAn

NOANITIKR TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC

/Q\ Tipsg eikmn r 52,99

TipEg avagopdc Tou deikTn
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X¥pryom = 2017 X¥pryom : 2018

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN Xprion N €Taipeia auénoe Tnv kepdogopia TNS EvavTl TG
MPONYOUHEVNG XPrONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me dedopevn TNV SIapaivopuevn diaTripnon Tou U@ICTAPEVOU apvnTikoU KAIMAToc, n dioiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EEAIEEIC kal Npooappolel TIC KIVACEIG, EVIOXUOVTAG
dlIapKWC TNV avTaywvioTIKOTNTA KAl TNV anOTEAEOUATIKOTNTA TNC.

O KUKAOG €pyaciav TNG KAEIOPEVNG XPNOEWG aviABe os 24.124,70€ kal Ta AnoTeAECUATA NPo
popwv 7.518,41€. H cTaipia npaypartonoinos kEPdOG xpronc 5.296,06€, kali N popoAoyIkn
TNG unoxpéwan aviAde o 2.222,35€. To TakTIKO anoBepaTikd TG KAEIOPEVNG Xpriong 2018
dlapopPpwbnke o 266,90€ kal TO ANOTEAEONA £IC VEO TNC Xprong os 5.029,16¢€.

O KUpIOTEPOG OTOXOG TNG OI0IKkNONG Yia TNV ENOUEVN XPNon €ival N avanTuén Twv NwANCEwV o€

VEEC AYOPEC, HEOA ANO KAIVOTOUEC UNNPECIEC Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, dsv UNAPXOUV ONUAVTIKG YyeyovoTa Ta ornoia va
ouvéBnoav and Tn ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta Onoia Pnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H etaipeia AENAOZ ENEPTEIAKH MONOMPOZQMH EMNE dev npayuaTonoinoe dandaveg n

enevOUOEIG OTOV TOWEQ «EPEUVWV Kal avanTuéng» aTn xpron 2018.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G
npoBAEneTal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia AENAOZ ENEPTEIAKH MONOMPOZQIMH ENME katda tnv didpkela Tng xpriong 2018
Oev E€xel anoKTNOoEl JIKEG TNG HETOXEG €iTE N idIa €ITE e NPOCWNO MOU EVEPYEI OTO OVOMA

TOU aAAd yia Aoyapiaopod Tng.

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTruaATa.

10. Xpon «XpnHAaTonIoTOTIK®OV HECWV>.

H eTaipgia dev XpnoIKONOIEI XpPNHATOMIOTWTIKA PHEOA ONWC :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyaviouwv CUANOYIKWV €MEVOUCEWV.

O1 KIVNTEG aglec.

Ta cupBoOAaia JIKAIWHUATWY NPOAiIPECNG,.

Ta CUPBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUPBATEIC EMITOKIWV.

A N N N N RN

oupBaoceig avrariayng (swaps).
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MeTd and Ta napanavw kUpIol £TAipol NapakaAsiobe onwc:

- EYKPIVETE TIC XPNMATOOIKOVOUIKEC KATAOTACEIC KABwC Kai Tn O1abson Twv
anoTeAeopdTwv TNG Xpnoews ( nepiodog xpnong ano : 01/01/2018 twg :
31/12/2018).

- AnaAAaGEete To AlaxeIpioTn Kal To AoyloTn and kabe euBUvn anolNHIWOEWG Yid
Ta nenpaypeva tne xpnoewc ( nepiodog xpnong anod : 01/01/2018 £wc :
31/12/2018 ).

H AlaxeipioTpia
MYAQNA KQNZTANTINA

AkpIBEg avTiypago and To BiBAio MpakTikwv Twv Taipwv
H AlaxeipioTpia
MYAQNA KQNZTANTINA

NIBAAEIA , 30/04/2019
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