EINIMEAHTHPIO BOIQTIAX ABoderd, 08/12/2020

I'PA®EIO: MHTPQOY / Yanpeoio I'.E.MH. Ap.Ilpowt.: 2225387
A.von: A. Kovtoonetdiov 1

T.K.: 32131 ZovnL.:

IMimpoeopieg: ITI. KAAAIANTAXH Owovopikéc Kataostdoeig

TnAépmvo: 2261028281
Fax: 2261021347
E-mail: epimviot@otenet.gr

ANAKOINOQYH

Katayoprong oto T'evikd Epmopuwcd Mntpoo (I'.E.MH.), otoyeiov g Etapeiog Iepropiopévng EvBdvng pe myv erovopia
«AENAOX ENEPTEIAKH MONOITPOXQITH ETAIPIA IIEPIOPIXMENHX EYOYNHZX».

O ITPOEAPOX
TOY EHIMEAHTHPIOY BOIQTIAX

Tnv 08/12/2020 xotaympicOnkav oto T'evikd Eumopikd Mntpmwo (I'E.MH.) pe Kodwko ApiOpoé Kataydprong 2410162, ou
gykekpéveg and v 30/10/2020 Tuvédevon Tov £TaipOY 0IKOVOUIKEG KOTOOTAGELS LE TIG OYETIKEG ekBEcELg OOV amd TV Keipevn
vopoBesia anarrovvrar g Etapeiog [Mepropiopévng EvBovng pe v enovopio «kAENAOZ ENEPTEIAKH MONOITPOXQITH
ETAIPIA TIEPIOPIEMENHY EY®YNHZ» , 1o dwkpitikd titho «AENAOX ENERGY M. EIIE» xot apiBpé I'.E.MH.
«13590317000x», yio. tn ypron 01/01/2019 éwg 31/12/2019.

O1 01KOVOUIKEG KATAGTAGELS JLE TIG OYETIKEG kBEGEIG OTTOVL amd TNV Keipevn vouobesio amaitovvTal amroTeAOVV AvaTOGTUGTO HEPOG
NG TOPOVCHG AVAKOTVOGOTG.

_~Me-gvtol IIpotdpov

o . Kak@mvﬂicn

H yvnowdmra tov mapdvtog pmopet va enifefarwbdel amd to https://www.businessregistry.gr/publicity.aspx



https://www.businessregistry.gr/publicity.aspx
mailto:epimviot@otenet.gr

KardoTtaon AnoTeAeCHATWV yia NoAU PIKPEG OVTOTNTEG TNG 31/12/2019

AENAOZ ENEPFEIAKH MONOMPOZQMH ENE-AP.FEMH 13590317000 IZOAOINzMOZ 31ng AEKEMBPIOY 2019-

10n ETAIPIKH XPHZH ( 1n IANOYAPIOY 2019-31n AEKEMBPIOY 2019 )

KUkAoG epyaci®v (kabapog)

AnNoOBECEIG EVOWUATWY NAyiwv Kal AUAWV OToIXEIwV
Aoind €€oda kai {nUIEG

Aoind €ooda kai kEpdn

Tokol kal cuva®n kovdUhia (kaBapo nooo)
AnNoTEAECHA NPO POPWV

®opol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

AIBAAEIA, 31.3.2020
H ATAXEIPIZTPIA
MYAQNA KQNZTANTINA

O AOIZTHZ
MIMOYZIKAZ MOA. ZMYPIAQN

2019
23.416,03
(1.261,47)
(5.782,43)
25,95
(97,00)
16.301,08
(4.296,26)

12.004,82

2018
24.124,70
(12.219,25)

(4.298,24)

(88,80)
7.518,41
(2.222,35)

5.296,06



IooAoyiopoG — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKP®V OVTOTATWOV

AENAOZ ENEPFEIAKH MONOMPOZQMH ENE-AP.FTEMH 13590317000 IZOAOI>MOZ 31ng AEKEMBPIOY 2019-
10n ETAIPIKH XPHZH ((1n IANOYAPIOY 2019-31n AEKEMBPIOY 2019 )

Mood o€ povadeg eUp®

Meplouciaka oToixeia
MNayia

Meiov: AnooBeopéva
Meiov: Anopeimpéva

Anaitnoeiq
Taueiaka diabéaiya kar IoodUvaua
ZUvoAo evepynTIKOU

KaBapn B€on Kal UNOXPERTEIG

KepaAaia kar anoBepatika

BpayxunpoBeope UNOXPEWOEIG

2UuvoAo kaBapric B£01IC Kal UNOXPEDOEDV

AIBAAEIA, 31.3.2020
H ATAXEIPIZTPIA
MYAQNA KQNZTANTINA

O AOIZTHZ
MIMOYZIKAZ MOA. ZMYPIAQN

122.825,65

2019 2018

122.826,19 122.826,19
121.564,18

122.825,65 121.564,18
0,54 1.262,01
12.168,18 20.349,99
101.137,91 77.933,38
113.306,63 99.545,38
110.312,72 98.307,90
2.993,91 1.237,48
113.306,63 99.545,38



NMPOZAPTHMA
AENAOZ ENEPFEIAKH MONOMPOZQMNH ENE A®M. 998014897 apopda

nepiodo xpnonc ano 01/01/2019 éwg31/12/2019 — Ap. ILE.MH. :
13590317000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
AENAOZ ENEPFEIAKH MONOMPOZQMH EMNE A®M. 998014897 kal apiOuo
.E.MH. 13590317000 cni Tng odou OEZH MMIMMNI 32100 XAIPQNEIA
OUVETAEE ATOMIKEC XPNMATOOIKOVOUIKEC KATAOTACEIG NOAU HIKPWV OVTOTHATWV Kal
kataoTaon anoteheopatwv xpnonc ( B5 kai B6 ) nou ansikovi{louv cUPQwVa PE
Tov NOHJO Ta OIKOVOMIKA OTOIXEIa kal apopouv nepiodo and 01/01/2019 éwg
31/12/2019.

Znueiwoeic IcoAoyiopou:
1. H eTaipeia dev €xel anokTnoel OIKEG TNG JETOXEC EITE N i01A EITE PE NPOOWNO

MOU EVEPYEI OTO OVOUA TOU aAAd yia Aoyapiaoud Tnc.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPrONG QVEPXETAI OTO NOCO
Twv 78.000,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
110.312,72€.

H napandvw ovtoTnTa €vracoetal OUPQwva HE Tov NOPO OTIG MOAU MIKPES
OVTOTNTEG Kal gival undxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

MNpooBeTEC NANPOPOPIEC YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

2 uvey1{Opevn dPATTNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBei o€ ekkabBdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoAu Mikpn ApBpo 1 ap.2a




2

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H Sioiknon dnAwvel 0TI 01 XPNHATOOIKOVOMIKEG KATAGTAGEIS £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.

MpokaTaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAia.

XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29)

Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HIOBWOEWY Kol EYYUNTIKEG ETIOTOAEG TTPOG DlapoOpOUg
TPITOUG,

XPNUATOOIKOVOMIKEG KATAOTAGEIS TIOU GUVTAXBNKAV (Map. 34 apbpou
29)

ZuvtdyBnkav o1 Katd VOO XPNHOTOOIKOVOUIKES KATAOTACEIS
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY TN TTEPINSO. (Map. 23a GpBpou 29)

MHAEN

2 NUEITEIC

H mpwTn €@appoyn Twv KAVOVWY ATTOTINAGEWS KAl CUVTASEWS
XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTIZETAI WG aAAayn

AOYIGTIKWV 0pXWV Kol peBOSwv.

Ma Tnv ovtoTNTa 0 ENITNOEUMATIAq

©EXH MMIMMNI

NIBAAEIA, 31.3.2020
H AIAXEIPIZTPIA
MYAQNA KQNZTANTINA

32100 XAIPQNEIA

O NOI'IZTHZ
MIMOYZIKAZ MOA. 2IMYPIAQN




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ «<AENAOZ ENEPFEIAKH MONOIPOzQIMH ENE»

Mpog Tnv TakTikN FeEVIKN ZUVEAEUON TWV ETAIPWV
Tng 30" OkTwBpiou 2020

lNa Ta nenpayyéva TG Xpnoewc 1/1/2019-31/12/2019
Ap. ILE.MH. : 13590317000

Kupiol eTaipol,

YnoBAAAOUPE OUVNUMPEVWE OTN YEVIKI) GUVEAEUON 0AC TIC XPNHUATOOIKOVOUIKEC KATAOTACEIG TNC
eTaipiag yia Tnv xpnon ( nepiodog xpriong ano : 01/01/2019 €wg : 31/12/2019 ) cuppwva pe
Tov N.4308/2014 nou kaBopilel Tn KaATnyopia TnG ovroTNTAG TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWY KATAOTACEWV KE TIG NAPATNPNCEIC HAG NAVW OE AUTEG Kal NAPAKAAOUE

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kal TV eMOOCEWV  TWV SpacTNPIOTAT®WV TNG

oVTOTNTAG.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTiKoU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H AENAOZ ENEPIFEIAKH MONOIMPOZQIMH EME &xel oTpatnyikda emIAEEEI va AeIToupyei e Tpono
uneuBuvo kai va avaiappavel TIC €UBUVEC yia TIC OMOIEC EMINTWOEIC €XEI N AsIToupyia TNG
anévavTl og OAa Ta evdla@epOeva PEPN OTa onoia ansubuvetal kal ennpeadlel. 1o NAQicIo
auTo, uAonoloUvTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTIKO MnAdiolo, pia osipd ano
OpdoEIC, YE OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toucg epyalOPEVOUC,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG



O1 a&ieg Hag anoTuN®VoVTAl OTIC AEEEIC :
«AKEPAIOTNTA» KABWC EVEPYOUHE HE EINKPIVEIQ OEBOMEVOI TIG AVAYKEC TWV NEAATWV

Hag.
«ZeBaopog oTov avlpwno» kabwg sival n kivnTApia duvapn TnG emTuxiag pac. H
ETAIPEIQ OUUNEPIPEPETAI GTO NPOOWNIKO PE oEBaAoPO Kal a&lonpeneia.
«YWYnAEG emBOOEIG»> e ouveXn BeATIwaN TNG anddoonG Pacg, PEAETWVTAC NPOOEKTIKG
Ta anoTeAéoparta kai gppovTifovTac va pn diakuBeUsTal NOTE N AKEPAIOTNTA HAC KAl O
0€BaopOC Npog Tov avepwno.
«OpadikoTnTa» kabw¢ poipaloPacTe YVWOEIC, 10EC Kal  €PneIpia, OEiXVOUUE
EMMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta kaAUTepa Ouvara
anoTeAéopara.
H etaipeia AENAOX ENEPFEIAKH MONOIMPOZQIMH EME éxel oTpatnyika
eMIAEEEl va AeiToupyei e TpONo unelBuvo kal va avaiapBaver Tig eubUuveg yia
TIG ONOIEG ENINTWOEIG EXEI N AEITOUPYia TNG anevavTi o€ 0Aa Ta evolaPepOEVa
HEPN OTa onoia ansubuveTal kal ennpealel. 2To nNAiolo auto, uhonolouvTal
OUCTNUATIKA HE TO I10XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIg, JE OTOXO:
o Tn AsiToupyia Tnc eTaipeiac pe oeBacuod oTo nePIBAov,
o Toug epyalopEVOUG,
o TOUC NEAATEC,
o TOUG NPOUNBEUTES,
o TIG TOMNIKEG KOIVWVIEC
o Kal TIG KPATIKEG ApXEG

H eniruxnuévn dpacTtnpioTnTa TNG ETaipeiag opeileTal aToug £E€NC NapayovTeg

v' MeAaToAOyIO TOU OMoioU IKavornoloUVTal O aVAYKEC,
v EEEIBIKEUEVO NPOCWNIKO

v/ JuveEneia AOywv Kal €pywv ano PEPOUG TG d10iknong.

v ZTOYXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXOI

= AU&non Tou Tdipou,



= BeATiwon Tou NepIBwpiou PIKTOU Kal kaBapou KEPOOUC,

»  AsipOpOoC avanTuén

o Baogikég adieg
= 'EVTINN OXEON ME TOUC NEAATEC,
= KataAAnAo epyaciakd nepiBaiiov,

»  Eukaipiec eEENENC oTouC £pyalopEVOUG

o KuUpIEC oTPATNYIKEG

= JIiaTNpnon OxE€oewv: dlaThpnon TwWV OXECEwv TnNG AapIoTng
OUVEPYAoiag TOOO HE NEAATEG 00O Kal e TOUG BaaikoUg NPopnBeUTEG.

= avadlopydvwaon - avantuén: avanTtuén vewv kal BeATiwon Twv non
UNApPXoOUCWV  UMNPECIOV Kal MPOIOVTWV Kal €l0aywyn Of€ VEEG
OpaoTnPIOTNTEG UWNANG NPOoTIBEPEVNC agiac.

» Enektaon : ENEKTAon OTA QUEOWG EMOMEVA €TN O VEEG AYOPEG, YiA
TNV upIioTapevn OpacTnpIOTNTd, HE OKOMO TNV NMPOCEAKUCT MEAATWV

ME UYPNAOTEPO €100dN KA.

v ApX£G 810iKNONG KAl ECMTEPIKA ouoTNUATA J1IaXEipIoNG - ENISOTEIC

H Oloiknon TnG ETaipeiac napéxel kateUBuvon, nyeoia kabBwc kar €va KataAAnho
nepiBarov yia Tn Aerroupyia Tng, woTe va €&ac@alileTal 0TI OAol o1 dlabeaipol nopol TNG,
dpaocTnPIoNoIoUVTaAl NANPWC YIa TNV ENITEVEN TWV AVTIKEIPEVIKWY OKOMWV TNC.

O1 noAiTikeEG TnG ETaipiag ota oTddia TnG Napaywyikng kai AEITOUPYIKAG TNG 6paoTnpidTnTag
divouv £ugaon:

= 3TNV Napoxn uwnAng noldTnTag npoiovTwvy Kal UNnPeCiwV.

= Tnv epappoyn diadikaciwv nou artnpifovTtal o diapaveia kai dikaioouvn Kkai Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  JeBaopo yia To nepIBAiov.

» H AeiToupyia Tng enixeipnong enonteveTal and To A.Z.



O KUKAOC €pyaciov TNG KAEIOPEVNC XPNosws aviABe o 23.416,03€ kal Ta anoTeAéouara
npo @opwv 16.301,08€. H ertaipia npaypatonoinoe kEPOOG Xpnonc 12.004,82€, kal n
(POPOAOYIKI) TNC UMOXPEWON aviABe 0t 4.296,26€. To TAKTIKO AMOBEUATIKO TNC KAEIOPEVNC
xpnong 2019 diapoppwdnke o€ 815,05€ kal To anoTEAEoUa €I¢ vEo TnG Xxprong os 11.189,77¢€.
3TN OUVEXEID yIa NANPEOTEPN NANpo@opnon 6a napabiéooupe avaluon Twv €MIOOCEWV TNG
eTalpeiac oUP@PWVA ME TA OIKOVOMIKA TNG OTOIXEid Ta onoia npénel va BswpouvTtal OTI

avTanokpivovTal aTnv egpavifopevn €IkOva Tou I00A0YIOHOU TNG KAEIOEVNG Xpriong 2019.

MpoBAenOPEVN NOPEiIa TNG ETAIPIAG ¢
O povadikog eTaipog kai AlaxelpioTNG BAENEl e ouyKpaTnEVN aiolodo&ia Tnv TpEXoUaa Xpnon
Kal NPoodOKei O€ Wia oTabeponoinTikn MopEia TNG £TaIpiag AOYyw Kal TNG OIKOVOUIKNG Kpiong Kal
TOou au€&nuévou avtaywviopoU. Me Tnv ARén Tng eTaipikng Xpnong €toc 2019 n ovrtotnTa
AENAOZ ENEPTEIAKH MONOIMPOZQMH EME napouaiadel, GUP@WVA WE TIG XPNHATOOIKOVOUIKEG

KATAOTACEIC, TA NAPAKATW OIKOVOUIKA OTOIXEIa:

v KaBapég nwAnoeig : AviA8av oto 2019 oe 23.416,03€, cvavti 24.124,70€ oTo
2018, fATol napouaiacav evtoc Tou 2019 pia peimon AOY® TNG OIKOVOMIKNG UPECNG
Kdl TOU avTay®vioHoU Nou ugioTaTal 0 XWPeog OTOV Onoio pacTneIoNnoIEiTal N

eTaipeia kata 708,67€ ) nocooTo 2,94%.

v MikTa anoteAéopara: AviABav oto 2019 oe 22.245,22€ ¢vavt 12.783,67€ oT0
2018, nToI napouciacav oTnV KAEIOPEVN Xprion Mia av&non AOY® OTOXEUHEVMV
EVEPYEIOV HEIWMONG KOOTOUG Kal OIKOVOHIWV KAipakag katd 9.461,56€ 1
nocooTto 74,01%.

v AnoTeAéopara npo Popwv, TOKwV kai anooBécswv: O EBITDA TN Taipsiac oTo
2019 aviAGe ot 17.659,55€ cvavti 19.826,46€ oto 2018 napoucialovrac Mia
Heimon kaTtd 2.166,91€, nooooTiaia PeTapBoAr 10,93€.

v 1810 ke@dAaia: Ta idila kepalaia Tng eraipeiac oto 2019 aveépxovral 0To Mogd TWV
110.312,72€ pe ke@alaio etaipeiac nocd 78.000,00€ svw Tn nponyoUpevn XpRon



2018 Ta Idia kepdahaia diapopPpwlnkav oto nood 98.307,90€ e kepaAaio €Taipeiac

va avépxetal oto noco 78.000,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal WG €ENG:

Eidog AsiToupyikoU eE050u A&ia 10 2019

Mapoxég o€ epyalOMEVOUG 0,00€ 0,00%
Anopciwon anoBsparnv (apopda povo Tov A/opo 61.04) 0,00€ 0,00%
Aia@opa AsiToupyika £§0da 5.766,23€ 80,93%
XpewOoTIKOi TOKOI Kal cuvagn £€§0da 97,00€ 1,36%
AnooBEcEIg 1.261,47€ 17,71%
MpoBAéyelg (exkTOG and NPoBAEYEIG yid TO NPOOWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG TOoU Aoy/opou 68.01

Képdn and avactpo@n npoBAiéwewv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxmpoUHE apvnTika

‘E€0da o€ 1d1onapaywyr] 6Aog o 80 ekToG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 7.124,70€ 100,00%

Ta onuavTikoTeEpa KovOUAId TwV ASITOUpyIKWV €E0DwV €ival ol Aidpopa AsiToupyika £€oda
5.766,23€ pe nooootd 80,93%. Mapatnpoupe nwc ol anooBeocelc diagoppwlnkav oTa
1.261,47€ 10 2019 ano6 12.219,25€ 1o 2018, peiwpevec kata 89,68% oTa nAqiold MIAC

OUVTNPNTIKAG ENEVOUTIKNAG NOAITIKAG.

AAAG oNpaAvTIKA YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWC MEXP! TNV NUEPA OUVTAEEWG TnG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivouvol.

H AENAOZ ENEPIEIAKH MONOIMPOZQMH EME napakoAouBei ouvexwg TiG EENIEEIC £xOvTaG WG
OTOXO VA NepIopicel 600 To duvaToOv TIG MIBAVEG APVNTIKEG ENIMTWOEIG O OMOIEC WMOPEi va
npokUWouv anod diagopa yeyovotd. O1 ouvnBEIC XPNHATOOIKOVOUIKOI Kal AOIMOi KivOUVol OTOUG

onoioug ekTiBeTal n ETaipeia apopd :



v EqodiaoTikn aAucida

O1 Baoikoi npoupnBeutéc TnG ETaipeiac eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiag JeTa&u Touc €ival GUPQPWVOI JE TOUG OUVABEIC OpPOUC TNG ayopdc. Aev unapyouv
NpouNBeUTEC, N dlakonn TNG CUVEPYATiac Twv onoiwv Ba £0eTe oe Kivduvo TNV AEIToupyia TG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwone napodikng aduvapiag
€podiaopoU anod Toug NPOUNBOEUTEC,

v Kivduvog Meiwong Tng {nrnong.

H napateTapévn U@eon otnv EANada kal o1 dIapKEIC avanpooapuUoyEG TwV OIKOVOUIKWY
OedOoPEVWV, OUVTEAOUV OTNV CUVTAPNON £vOC aBERaiou oikovouikoU nepiBaAlovroc. H AENAOZ
ENEPIEIAKH MONOIMPOZQIMH EME napapével npog To napov otabepr) napd TO YEVIKOTEPO
KAia OIKOVOMIKNAG U@eonG kal TauToxpova npoonabei va diatnpei TNV «eAacTIKOTNTA» TWV
danavwv Tngc.

v A€IToupyikoG / PUBHIOTIKOG KivauVvOG.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBMICTIKOU Kal VOUOBETIKOU nAdigiou, N €papuoyn Twv

NPoBAEWYewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUPYIA, OTNV OIKOVOMIKI KATACTAGCN, TA ASITOUPYIKA ANOTEAECUATA KAl Tn PEUOTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal He Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Aev undpyouv 181aiTepol KivOuvol yia Tov KAGdo néEpa amnd auToug Nou IoYXUOUV yid To

oUvolo TnG Ayopdc nou Bpioketal oe UQeon kal aBeBaidTnTa Nou PMopei va xapakTnpilel

TNV EAANVIKR aAAG kal Thv naykoopia ayopa.

v Kivdouvo peuoTOoTNTAC, KEPaAaiou

Ava@opika PE Tov KivOUVO peuoTOTNTAG, EMICNKAIVOUUE NWG NAPAKOAOUBOUE NPOCEKTIKA

TIC NPOYPAUHUATIOUEVEC MANPWUEG YIA TIC UMOXPEWOEIC TNC E£TAIPEIAC, KABWC KAl TwWV

TAUEIQKWY EKPOWV and Tnv kabnuepivi TnG dpacTnpioTnTa.

3. NepiBaAlovTika {nTRUATA.

H etaipeia, avayvwpilel TIG UNOXPEWOEIC TNG anevavtl oTo nepIBAAOV kal TnG avaykng

ouvexoUC BeATiwong Twv nepIBAAOVTIKOV €MdOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId



ICOPPONNUEVN OIKOVOMIKN avanTtuén o€ appovia Pe TNV npooTacia Tou nepifaiiovroc. H

nepIBaA\ovTIKn NOAITIKA TG, €0TIAleTal oTa akdAouba:

v Niaxeipion Twv Napayouevwy OTEPEWV Kal Uypwv anoBARTwv , divovTac npoTepalidTnTda
oTNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwOoN

v EEolkovOpnon evépyelag WeE TNV avantuén GUOTAMATOC napakoAoubnong Tng
KaTavaAwong pUOIKWV Nopwv

v Alapkn evnuépwaon Tou npoownikoU os BEpaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NpooTaciac Tou nepIBAAOVTOC,

>Ta nAdiola Asiroupyiac Twv OpacTNPIOTATWV TNG E€TAIPEId PAC, OTOXOC Mac €ivalr n 600 To
duvato AlyoTepn Katavailwon nopwv HE €PApHoyn MOAITIKWV OTOXEUOUHE OTN MeEiwon Tng
KATavaAwong TNG EVEPYEIAG TNG ETAIPEIAG HaAC,.

v AvakUKAwGON UAIKwV Kal avaAwaipwyv. Ta anoppidpaTta onwg n.x. xapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn ocupBail\ovTag oTn peiwon Tng
apeong nepIBaAAoOVTIKNG Hag enidpaacng.

v Aapneg TexvoAloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIMVOVTAG TNV
KATavaAwaon evEPYEIAC.

v' Algpkr) eVNHEPWON TOU NPOoowikoU o€ BepaTa nepIBAAOVTOG

v Eknaidsuon Twv epyalopEvwv o€ BEpaTa npooTaaciag Tou NepIBAAAOVTOC.

H Etaipeia, AENAOZ ENEPIEIAKH MONOIMPOZQIMH EME AOyw TOU QVTIKEIMEVOU TnG Oev
avantUosl Npaciva eunopelpaTa kar 0ev eniBapuvel 1I01aiTepa To MNEPIBAAOV KaTa Tnv
HETAaOpa kai OIABeon TWV EUNOPEUMATWV N UNNPECIOV TNC. KaTavalwvel evépyeia POVO
anod napoxo NAEKTPIKOU pEUATOC GUVEXICOVTAG TNV avTikaTaoTaon AQunTApWV QWTICHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTnuara.



H Etaipeia AENAOZ ENEPIEIAKH MONOIMPOZQIMH ENE o£BeTal Tic Algbveic Apxég AvBpwnivwy
AlkaiwpaTwy nou oupnepiAauyBavovral otn Aigbvn AiakUpnén yia Ta AvBpwniva AikaiwpaTa
Tou Opyaviopou Hvwpevwy EBvav kal €101k0Tepa HETAEU AAAWV TIG apXEC:

v TNG iong YETaxEipIong

v ogBaopol Twv avlpwnivwv dIKAIWUATWV

v TG O1IaPOPETIKOTNTAG

v/ TNC Napoxnc iowv EUKaIpInV NPoc OAOUC Touc £pyalOPEVOUG TNG Kal

v TNG ano@uyng xpnong naidikng r KaTavaykaoTIKAG Epyaciac.
H diao@aiion Twv avepwnivwv dIKAIwUATwy, anoTeAei Baciko {NTnUa yia TNV £TAIpEia Yag e
yvwpova Tn 81ac@alion TnG I00TIHIAg, TnG iong METAxEipiong kABs NeAATN Kal anoTpenel KAde
€idoUC paToIaTIKNG CUHNEPIPOPAG.
H ETaipeia @povTilel yia Tnv 81acpaAion Twv KaTAAMNAwV ouvBnkwv €pyaaciac Kai Tnv Trnpnon
TwV Bacikwv KAvOVwV UYEIag kal acpalsiag pe otoxo Tnv diaTnpnon €vog acpaAoug
nepIBAMoOVTOC €pyaciac Xwpic Kivouvo epyatikou aTtuxnuatog. H Etaipeia AENAOZ
ENEPIEIAKH MONOIMPOZQIMH EMNE diabetel TexvikO ac@aAeiag cUP@Wva e Tnv Ioxuouoa
vouoBeoia kal ofBetal Ta OIKAIWMATA TwV €pyalopEvwv TNV OUVOIKAAIOTIKN €AeuBepia
TNpwvTag Tnv epyatikr NopoBeaia. Ze OAOUG TOUG XWPOUG epyaaiag diaTnpei UAIKA NpwTwv
BonBeiwv Kal eknaideUsl oUOTNUATIKG TOUG £pyalOUEVOUC EITE PE €0WTEPIKA N ME €EWTEPIKA

ogpIvapIa.
5. XpnHaTooikovouikoi kal Mn XpnHAaTooIKOVOHIKOi OEIKTEG.
Mn XPnNUATOOIKOVOMIKOI OeikTeC Oev UNAPXOUV €V OTN OUVEXEID Yid TNV apTIOTEPN

nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAmnoloug Bacikouc XpnHAaTOOIKOVOMIKOUC

ap1OUOOdEIKTEC.

ApIOUOJEIKTEC PEVUCTOTNTAG

Ap10podeikTnNC FEVIKNC N EPUED guogToTnTac. ( Current ratio




Ap10podeikTng levikng N _gupesong peuoroTnrac. ( Current ratio ) = KukAoQopouv evepynTikO /

BpayunpOOsCUEC UNOXPEGCEIG

2018
. L Kukhogpopouv
Ap1BpodeikTng Mevikng n EVEpYITIKO 98.283,37
€uPEONG peuaToTNTAC, ( = : = = 79,42
Current ratio ) BpaxunpoBeaieq 1.237,48
UMNOXPEWTEIG
2019
. L Kukhogpopouv
Ap1BpodeikTng Mevikng N evepYNTIKD 113.306,09
€upeoNG peuaToTnTac, ( = : = = 37,85
Current ratio ) BpaxunpoBeokies 2.993,91

UMNOXPEWTEIG

O apIBUOBEIKTNG VEVIKNG PEUOTOTNTAC HAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV MOU GUVOETOUV Tov IooAoyIoHO. ( dnAadn O TI NOCOOTO Ol BPAXUXPOVIEG anaITrOEIG
MOU €XEI MIA EMIXEIPNON KNopoUV va KaAUWoUV TIC BPaxuXpOVIEC UMOXPEWOEIC TNC. EKTOC ano
TO WETPO TNG PEUCTOTNTAG MIAG EMIXEipnong pag Ocixvel kal To NepiBwplo acPaAesiag nou
dlatnpei WoTe va €ivar og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por) Twv
ke@aAainv kivnonc. Eneidy onavia undpxel akpiBng avTioToiXia PETAEU Twv EI0EPXOUEVWY
KEPAAQIWV KAl TWV €EOPAOUPEVWV UMOXPEWOEWY, yI' AuTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOQPOPIAKA CTOIXEIa yia va €ival o€ BEon va avTanokpIiOei OTIC TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv An&INpoBeoiIEC.

‘000 PeyaAUTEPOC €ival 0 apIBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, ano NAEUPAC
PEUOTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG EniXeipnonG. Mevika £vag deikTNG KUKAOPOPIAKNG
PEUCTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn VOEIEN, OPWG Unopei va noikiAAel avaloya pe
Tov TUNO TNG ENIXEIPNONG Kal Tov KAGOO OTOV 0OMoio auTr avikel.

Mia ouvexnc peiwon Tou OcikTn €ival EvOeIEn OTI apxilel va avanTUooETal Pia OXl €UVOIKN
KATAoTAon yia Tnv enixeipnon, kam To omoio 6a npénel va dlepeuvnBei. 'Evag Xapnhog
aplBuodeikTNG KePaAaiou kivnong napéxel evoeliEn UNapénc peyaAluTepou Babuou kivouvou

oTnVv enixeipnon ano ot £vag uwnAog apiBPodEIKTNG.
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Y€ YEVIKEC YPAMMEG 000 XAMNAOTEPOG O OEIKTNG TOOO MO PEYAAOC O Kivouvoc un duvaToTnTac
anonAnpwuwv kal dnuioupyiag «unepBEppavonc» HE OUVENEIQ NTWON NWANCEwWV. AVTIOETA
UNEPUETPA UWNAOC OCIKTNC MMOPEl va onuaivel pn anodoTiKn KATavopn KepaAdiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEl TIC XPNWATOOOTIKEC OuvaTOTNTEC MOU
UNApXoUV PE AnoTEAEONA va PN HEYEBUVETAl oTnV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&n anagiwpevwy r KaTeoTpappeEVwY anoBepdtwy, n aia Twv onoiwv dgv
eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel Tic

anaItnoeig TnG.

3TN OUVEXEID TNG €kBeonNG akoAouBei ypagpnua Mou MeEPIEXEl TIG TIMEC TOU KAAOMATOG Nou
npoadiopifouv TNV anddoon Tou apiBuodeikTn Mevikng f Egpeong peuotoTnTag ( Current ratio )
nou €EeTalOUE.

AgikTNG FEVIKAC 1N EUPEONC PEUCTOTNTAG
@ Tipc Beikm ]
80 4
70 4
=
e
E EEI—_
= ]
2 s50-
o ]
=]
§-4D - 37.85
S |
o 0 4
-
E
= 204
1EI—-
o . , . . . : , :
X¥pryom : 2018 X¥pryom : 2019
Miaypovikr eEEMEN Tou BeikTn

O napanavw OeikTnG Hag Ocixvel NOOEC POPEC KAAUNTOVTAI Ol BPAXUNPOBECHES UNOXPEWTEIC

TNG €nIXeipnong and To KUKAOPOPOUV evepynTikO. MapaTnpoUpe nwe kal oTiC dUo XPNOEIC O
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O€ikTNG €ival JeyaAUTEPOG TNG TIMAG 2 (POPEG NOU BewpeiTal APKETA IKAVOMOINTIKA N anodoon

Tou O€iKTN.

Ap10podeixkTnc EIdIKNG N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouUV evepynTiKO - Ano@suara / BpaxunpOOEoUEC UNOXPEGCEIC

2018
KukAo@opoUv evepynTikO
ApiBuodeikTnG EIBIKNAG Pop , PYn 98.283,37 - 0,00
. . — AnoBepara
ayeong peuototnTag. ( Acid- = = = 79,42
test Ratio ) Beaxunpodeoyies 1.237,48
UNOXPEWTEIG
2019
KUKAO(OPOUV EvEPYNTIKO
Ap1Bp0odeikTNG EIDIKNAG #oP , ovn 113.306,09 — 0,00
. . - AnoBéuara
apeong peuatoTnTac. ( Acid- = = = 37,85
test Ratio ) BpaxunpoBeatieq 2.993,91

UMNOXPEWTEIG

O apiBuodeikTng €IdIKNG peUaTOTNTAG NEPIAaKPAvel OAa ekeiva Ta oTolxeia Ta onoia
HETATPEMOVTAl €UKOAA Kal Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAO(pOPOUVTOC evepynTIkoU Ta onoia O PeTATpENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAapBavovTal Ta anobePaTa NPWTWV Kal BondnTIKWV UAWY,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa PEXP! TNV NWANGCT) TOUC Kal undpxel aBeRaioTnTa we npoc
Tn duvaToTNTA NWANONG OAWV TWV anoBeUaTwWV aAAa kal w¢ Npog TNV a&ia nou Ba sionpayOei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn mbavoTnta va npaypartonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTnG €IDIKAG PEUCTOTNTAC HAG Otixvel NOCEC POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UMOXPEWOEIC TNG KAl NOCco eunpodaBANTN
gival yia enixeipnon o€ moavr PETABOAR} TOU OIKOVOMIKOU NePIBAAOVTOC HECA OTO OMOIo
AeiToupyei. Ma va eival nepioooTepo a&ionioTog o deikTnG Oa npenel va eEeTaleTal diaxpovikd,

o€ oUYKPION HE OUOIEC ENIXEIPNOEIC TOU idIoU KAGdOU Kal PE To PETO Opo Tou kKAadou auTou.

11
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Mevika, Qv TA QUECWC PEUCTOMOINCIUNG OTOIXEId MIac enixeipnong (KUKAOQOpoUv pEiov
anoBepara) €ival ioa N HEYaAUTEPA TWV TPEXOUCWY UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAUTepOC €ival 0 apiBPodEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA EXEI N ENIXEipNON. Mevika, €vag deikTNG APECSNC PEUCTOTNTAG PEYAAUTEPOC Tou 1,5
Bewpeital kaAn €vdeiEn. Av o OeikTNG €ival ApKETA MIKPOTEPOC TNG Hovadacg, n enixeipnon
moavov va unv JNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng petpnTtwv. ‘0co

HIKPOTEPOG €ival 0 OeiKTNC TOOO YeyaAUTEPN €ival n €kBeon aTov KivOuvo auTo.

3TN OUVEXEIA TNG €KOEONG akoAouBei To ypapnua HE TIC TIEC MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeiktn EIdIkNG N dueong peuoToTnTag ( Acid-test Ratio ).

AgikTnc EIDIKAC N AUEONC PEUOTOTNTAG
/Q\ Tipég deikTn
80 - 'S
1 b
\“\

70 -
o b
£ .
H a0 \\\
3 .
F 50 -
g N
53 40 - B [37.85
S @
2 |
O 254
_"-.J"
=3
= 204

104

o . ] : : : : , :

X¥pryom : 2014 X¥pryom : 2019
Miaxpovikry eEEMEN Tou BeikTn

O napanavw deikTnG pag deixvel NOOEG POPEG TA APECA PEUCTOMNOINCIUA OTOIXEId MOU KATEXEI N
EMIXEIPNON MNOPOUV va KAAUWoUV TIC BPaxunpOBeONEC UNOXPEWOEIC TNC. MapaTnpoUhe Nwg
Kal oTIG dUO XPNOeIG 0 deikTNG €ival PeyaAUTEPOG TNG TIMAG 1,5 PopEC nou BewpeiTal apkeTd

IKavonoinTikA n anddoaon Tou JeikTN.
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Ap10podeikTng Tapsiakng peuorToTnTac. ( Cash Ratio )

Tunog = A1la@£cipo evepYNTIKO / BpaxunpOOECUEC UNOXPEWTEIG

2018
AlgBéaipo
, , . 77.933,38
Ap1Bp0deikTNG TapEIaKNG EVEPYNTIKO _ 62.98
peuotomTac, ( Cash Ratio) BpaxunpoBeope - B '
paxune . Hes 1.237,48
UMNOXPEWOEIG
2019
Alabéaipo
, , , 101.137,91
Ap1BpodeikTNG TapeEIakng EVEPYNTIKO 33.78
= = = y
peuoToTnTag. ( Cash Ratio ) BpaxunpoBeope
paxunp Hes 2.993,91

UMOXPEWTEIG

O apiBunTn¢ AlaBeoiyo EvepynTikd neplAappavel YeTpnTd, KATABEOEIG OWEWG, EMITAYEG Kal
YEVIKG 00a oToIXeia €ival 1000Uvapa Pe PeTpnTd. O O€iKTNG TAYEIKNG PEUOTOTNTAC HAC OIVEl
TNV €kOva TnG enapkeiag (n Oxl) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIC TPEXOUOEG
AEITOUPYIKEC TNC avaykeC kal Ba npénel va eEeTaleTal dIaXPOVIKA, O OUYKPION HE OMOIEC
EMIXEIPNOEIC TOU idIou KAGdOU Kkal PE TO PEOO Opo Tou KAGdou autoU wOTE va Eival
NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €K@PAlel TNV IKAVOTNTA HIAg ENIXEipnong va
€EOPANOEI TIC TPEXOUOEC Kal An&INpOBECUEC UNOXPEWTEIC TNG UE TA PETPNTA nou diabETel. Mo
OUYKEKPIMEVA O O€iKTNG TAWEIOKNG PEUCTOTNTAG Mag Ocixvel NOOEC (POPEC Ta OIaBEoIUa

NEPIOUOIaka oToIxeia piag enixeipnong kaAunTouv TiIG An&INpOBECES UNOXPEWOTEIC TNC.

>TN OUVEXEIa TNG £KBEONG akoAouBei To ypApnUa HE TIC TIWEC MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeiktn Tapelakng peuotdTnTag ( Cash Ratio ).
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipeg deikTn

[N ] (%] oY (4] =1
[ [= (=] [ [
| 1 | | |

TIpEC avapopdc Tou BEIKTN OF POpPEC

" Xphon : 2018 ' ' ' Xphon 12018
Niaypovikr) eEEMEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG
TNG. Mapatnpoule Nwg kai oTIg dUo XpNOoeIg 0 OeikTNG Eival eyaAUTEPOG TNG TIUNG 1 POpPES NMou
BewpeiTal apKETA IKAVOMOINTIKN N anddoon Tou OeikTn.

Ap10podeikTnC AHUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

2018
AiaBeoipa + X'pemypa(pa 98.283,37
ApIBLOBEIKTNC + Anaitnoeiqg
ApUVTIKOU XpOVIKOU
diaotruaTog ( Defensive = = (1134103 + 4.153,71 = 8.065,12 o€ nuépeg
Interval Ratio ) MpoBAenodpeva nuepnoia + 0,00 + 1.022,75 +
gEoda 88,80 - 12.219,25 ) /

360

2019

14
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AlaBéoipa + Xpewypapa
H pEQYPAP 113.306,09

ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKOU XpOVIKOU
diaotrpatog ( Defensive = ' ' = (1.170,81 + 4.510,42 + = 6.937,78 ot nuépeg
Interval Ratio ) Mpohenoueva nueprora 0,00 + 1.362,67 + 97,00

£€oda
-1.261,47 )/ 360

Ta npoPAendpeva nuepnoia £€0da unoloyifovral we €ENc : ( KdoTtoc MwAnbevrtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeiroupyiag AiaBeong + 'E€oda Asitoupyiag Epeuvwv kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPaTwPEVEC OTO AESITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG danaveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNHATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXI 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIdOTAUATOC WETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAKWY OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKONoinon Twv
€000WV NOU NPOEPXOVTal ano TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £T0G OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua He TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,

15
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC

A, Tipse deiirn ] 8065.12
3000 4

?I]EII]—-
EI]EII]—-
EI]EII]—:
4I]EII]—:
SIIIEII]—-

2000+

Tiuég avapopag Tou BeikTn 08 NUEPEC

1000 +

0

' Xprion : 2018 Xoron : 2018
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( o€ OxEoN ME TNV NPonyoUlEVn Xpnon ) Tou nuepoAoyiakoU
apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuyodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaitnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia dEIKTwV Pag deixVvel
NO0O anoTeEAEONATIKA OlaxelpileTal KIa €MIXEIpNON TOUC NOPOUG TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoikNon TNG ENIXEIPNONG NPOKEILEVOU va NETUXEl TNV MIO ANOTEAECUATIK)

dlaxeipion Tou kepahaiou Kivnong Ba npenel va napakoAouBEei GUVEXEIQ KAl JE TNV anaIiroUPEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2018
AeikTng KukAopoplakng >UvoAo NwAnoewv 24.124,70
TayutnTag EvepynTikoU ( = = = 0,24
Asset Turnover Ratio ) >Uvoho EvepynTikoU 99.545,38
2019
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 23.416,03
TayuTnTag EvepynTikoU ( = = = 0,21
Asset Turnover Ratio ) >Uvoho EvepynTikoU 113.306,63

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapexer dnAadn €vOEIEn yia To NOCO N €NIXEipnon XpnolJonolei evTaTika Ta
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €é0oda Ta onoia dnuioupyei kABE eupw Mou €xel enevOubei aTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KuKAoQOopIakn TaxuTnTa evepynTikoU WIAG
eNXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va eupw nou enevlUBNKe OTO EvepyNnTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn £vOeiEn OTI N €nIXeipnon XpNOIYONOIEl €VTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénaoel To Baduod a&lonoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Oa
NPENEI va PEUCTOMNOINCEI KAMold and Ta MEPIOUCIAKA TNG oTolxeia agou eivar mbavo va pn

XpnoidonolouvTal napaywyikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

- Tipeg deikTn ] .23
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TIpEC avapopdc Tou BEIKTN OF POpPEC

0.03

0

' Xphon : 2018 ' ' ' Xpron - 2018
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEOn ME TNV nponyouUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIG.

AcikTng KukAhopopiakng Tayurtnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2018
. . ZUvVoAO NWARCEWV 24.124,70
AeikTng KuKAO®OPIaKnG
TayuTtnTag Nayiwv ( Fixed = = = 19,12
Asset Turnover Ratio ) KaBapa MNayia (1.261,97 + 0,04)
2019
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, , ZUVOAO NWANCEWY 23.416,03
AeikTnG KUKAOPOPIAKAG
TayutnTag Nayiwv ( Fixed = = = 43.363,02
Asset Turnover Ratio ) KaBapa Mayia (0,50 + 0,04 )

>TOV NAapovouaoTn Tou napandavw AOyou Ta kaBapd ndayla igouvTal PE Ta nayia Meiov TIC
anoofeoeic. O OeikTNG auToC pac Oeixvel To PBaBud xpnoigonoinonG TwV nayiwv HIac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioTolxei o€ pia povada Tou Mayiou Evepynmikou. Mapéxel €vOeiEn av undpxel n ox
unepenéevduon o€ NAyla OTOIXEIQ OTNV ENIXEIPNON O OXECN ME TO UWOG TWV NWANCEWV Mou
npayuparonolei. evika, 600 uywnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va
anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo evraTikn N Xpnon Twv Mayinv Kar T0oo nio
anodoTIKO yIa TNV €niXeipnon. Aiaxpovikr napakoAouBnan Tou deikTn Napexel NANPOPOPIES yia
TO €av n OloikNON MHIAC ENIXEIPNONG VIVETAlI NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AgikTng KukAhogpopiakng TaxutnTac Mayiwv

A, Tisée Geikn 45000 43363

4IZII:IIJIJ—:
35EIEIEI—:
3IZIEIEIEI—: /
EEDEIEI—: r
EIZIEIEIEI—: r

15000

TIpEG avapopag Tou deikTn

10000 +

5000 +

19.12

0 T T T T T T T T
¥pryom = 2018 ¥pron = 2019

Miaypovikry eEEMEN Tou BeikTN
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MapatnpoUpe pia avodikn Taon ( 0 oxeon PE TNV NponyoUMEvn Xpnon ) Xpnoidonoinong Twv

nayiwv TnG ETAIPEIAG O OXEON HE TIC NWANCEIC.

AcikTng KukAoopiakng Taxutnrag Anofsparwyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2018
Aciktng KUKAOQOPIAKNG KooTog nwAnBévrtwv 11.341,03
TaxuTtnTag AnoBeuaTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00
2019
Acsiktng KuKAO®OopIakng KooTog nwAnBévrwv 1.170,81
TaxUTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00

O deikTnG auTdg ekPpalel Tn ouxvoTNTA PE TNV OrMoia avavewvovTal Ta anoéuara Peoa otn
XPNON O€ OXEON ME TIG NWANCEIC TNG eniXeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikabioTavral katd Tn diapKeia
NG AOYIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA
AEITOupyel N enixeipnon agou €xoupe peiwon €E00wvV anoBrnkeuonc kal peimwon KivoUuvou pn

NwWANoNG AOyw aAAOIWCEWY, KATAoTPOPWV Kal aAAaynG NPOTINACEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

0.5+
- Tipeg deikTn 1
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TIpEC avapopdc Tou BEIKTN OF POpPEC

-0.4 -

" Xpfon 12018 ' ' ' Xpron 1 2018
Miaxpovikr) eEeMEn Tou BeikTn

MapatnpoUpe Nw¢ n TaxUTNTa KUKAOPOPIac Twv anoBepdTwyv givalr PNdeVIK oTNV KAEIOPEVN
xpnon.
Av dlaIp£0OUPE TOV apIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUUE OE NUEPEC TO XPOVO

nou napépeivav Ta Aipvalovrta anoBepaTa aTnv niXeipnon €wg 0Tou NwAnenkav.

AgikTnc TayuTnTac gicnpa EUNOPIK®WV anaiTNCEWV — neAaTt®Vv ( Receivables

Turnover Ratio ) o€ nUEpeg

Tunog = Epnopikég anaiTRoeIG X 360 / ZuvoAikeéG MWANOEIG

2018
Epnopikég anarmmoeig X
AeikTng TaxuTnTag 360 20.349,99 X 360
cionpa&ng anarnoswy
pagnS f ( = = = 303,67 nUEPEG
Receivables Turnover Ratio
) ZUVOMIKEG NWANCEIC 24.124,70
2019
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Eunopikég anarrmoeig X

Acgiktng TaxUTtnTag 360 12.120,09 X 360
cionpa&ng anarrmoswy
poEng f ( = = = 186,34 nuépeg
Receivables Turnover Ratio
) SUVOAIKEG NWANTEIG 23.416,03

O 0OeikTnG autoc napoucialel oTnv oucia TNV MIOTWTIKN MONITIK TNG OVTOTNTAG NPOC TOUG
neAaTeg Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auToG TOOO KAAUTEPO yia TNV £TAlpEia.
MIKpPR TIUN Onaivel 0TI 0 OpyaviopoC au&avel Trn PEUCTOTNTA TOU MPOKEINEVOU va KAAUWEI TIC
UMOXPEWOEIC TOU KAl VA MEIMOEI TO KOOTOC XPAUATOC Nou £xel OECUEVUOE! Kal yId TO Oroio EiTE
NANPWVEl KAMoIo TOKO, €iTe Ba YNOPoOUCE va TO TOMOBETATEI O AANEG HOPPEC ENEVOUCNG MPOC
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy
B Tip deikmn 330

suu—:
2704
24u—:
21u—:
180

150 -

X

Tigéc avapopdag Tou BEIKTN OE POPEC

' ¥pryon : 2018 X¥prion : 2019 '
Miaypovikr) eEeMIEn Tou BeikTn

MapaTtnpoUpe Mia kaBodikn Taon ( 0 OXEON WE TNV mponyoUMevn xpnon ) otnv TaxuTtnTa

gionpa&nc Twv anarioswy.
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AgikTng TayuTNTac NANPWUNG EYNOPIKGOV UNOXPEMNOCEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = Epnopikéc unoxpemoeic X 360 / KooTtoc nwAnBEvTmV

2018
, , EpnopIKE
Aeiktng TaxutnTag H ) PIKEG 7,20 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWY ( _ _ B 0,23 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnBevtwv 11.341,03
2019
. . Epnopiké
Aeiktng TayxutnTag H ) PIKES 0,00 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( _ _ B 0,00 nuépec
Trade Creditors to !
KOoTOoG NwANBEVTOV 1.170,81

Purchases Ratio )

O 0O€iKTNG auTOC Hac Oeixvel NOOEC POPEC KATA PECO OPO, MANPWVOVTAl KATa Tn OIAPKEId TNG
XPNONG oI BpaxunpOBECHEG UMOXPEWOEIG TNG Enixeipnong. Av dlaIpECOUE Tov apiBud Twv
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUME OE NUEPEC TO XPOVO mnou pecoAaBei PeTa&lu Ouo
NANPWHWY. MeyaAn TIKR O€ NUEPEG ONUaivel apyous pubuouc anonANPWHNG TwV OPEIAWV EVQ
HIKPR TIMR O NUEPEC ONUAIVEI NWC Ol NPOUNBEUTEC pac AauPBavouv TIC anaitioeiC TOug
YPrlyopa HE AMOTEAEOHA va EXOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanpaypaTteloslc Kal

OUMPVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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TIpEC avapopdc Tou BEIKTN OF POpPEC

[0]

04

_ ! _ _ _ _ Y _
X¥pryom : 2018 Xpryon : 2019

Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe Nwc n TaxuTNTa NANPWHAG TWV UNOXPEWOEWY €ival PINOEVIKN OTNV KAEIOPEVN

xpnon.

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikdTNTa ovopalouye TNV MOavoTnTa Tou KEPaAAdiou va napdayel kEpdoC kabwe kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC O1IAPopeC dpacTNPIOTNTEG TNG
KUPiwG OJwG and Tnv kupia dpaoctnpidTnTa TnG. H anodoTikdTnTa kaBe enixeipnong €ival To
anoTeAeopa evoC HeyAAou aplBUoU EMIXEIPNUATIKWOV ano®Acewy, KabwG €nionc kKar Tng
NOAITIKNAG Nou akoAouBei kaBe popd o€ BEPaTa TIHWV, dIaPpnUIoNG KA.

H avaiuon TnG anodoTIKOTNTAG KAG NANPOPOPEI OXETIKA HE TO BABPO ANOTEAEOUATIKOTNTAC WE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN KE TNV NpaypaTonoinon kepdwv, auTd KaBioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nep1fwpiou kEPdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnosic X 100

2018
MIKTO
AgikTng MeikToU nepiBwpiou anotéAeoyia 12.783,67
képdoug ( Gross Profit = = = 52,99
Margin ) MNwAnoeig 24.124,70
X 100 X 100
2019
MIKTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 22.245,22
képdoug ( Gross Profit = = = 95,00
Margin ) MNwAnoeig 23.416,03
X 100 X100

O apiBuodeikTNG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBwg Kal Tov TPOMO Ke Tov onoio kaBopilel Tnv TIU TOUu MNPoiovTog N enixeipnon. ‘Oco
HEYaAUTEPOC €ival 0 apIBPUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwV TnG. Me aAa Adyia ynopoUpe va noups OTI N €nidpacn
ano pia evOeXOUevn au&non Tou kKOoToug NwANBevTwv Ba eivalr AlyoTepo OJUGHEVAG O MId
EMIXEIPNON MoU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XauNAO TO OXeTIKO apiBpodeiktn. 'Evac uwnAog aplBuodeikTnG HEIKTOU KEPDOUC Oeixvel TNV
IKavoTNTa TNG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEl QONVEC AyOpeC Kal va MwAEi Ot
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTNG HEIKTOU KEPDOUG OeiXVvel HIa OXI KaAn

NOANITIKA TNC JI0IKNONG OTOV TOUEQ AYOPWV KAl MWANTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
B Tipic deikmn 100 3t
o0 |
o0 |

a0

50 H

40

TipEg avagopdc Tou deikTn

30 H
20

10

0

_ ! _ _ _ _ ! _
¥pryon : 2014 X¥pryom : 2019

Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc oTn KAEIOPEVN Xpron N €Taipeia auénoe Tnv kepdogopia TNG EvavTl TG

NPONyoUUEVNG XPAONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG,

Me 0edopevn TNV Oiapaivopevn diaTrpNon ToU UQPICTAPEVOU apvnTIKoU KAipaToc, n dloiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EAIEEIC kal Npooapuolel TIG KIVAOEIG, vioXUovTag
dlIapKWC TNV avTaywvioTIKOTNTA KAl TNV anOTEAEOUATIKOTNTA TNC.

O KUKAOG €pyaciav TNG KAEIOPEVNG XPNOEWG aviABe os 23.416,03€ kal Ta anoTeAECUATA NPo
¢opwv 16.301,08€. H craipia npayupartonoinoe kEpdog xprionc 12.004,82€, kai n
(POPOAOYIKN TNG UNOXpPEwan avnABe oc 4.296,26€. To TAKTIKO ANOBEUATIKO TNG KAEIOMEVNG
xpnonc 2019 diapoppwbnke oc 815,05€ kal TO AMNOTEAEOPA €I VEO TNG XpNong o€
11.189,77€.
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O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival N avanTuén Twv NWANCEWV o€
VEEC QYOPEC, HEOA aNO KAIVOTOMEC UNNPETIEG Kal ELNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.

Méxpl TNV OUVTAEN TNC napouoac €kBeonc, Oev UNAPXOUV ONUAVTIKA YEyovoTa Ta onoia va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan N TNV ENIXEIPNKATIKR nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H eTaipeia AENAOZ ENEPTEIAKH MONOMPOZQIMH EMNE dev npayuatonoinoe dandveg n

enevOUOEIG OTOV TOWEQ «EPEUVWV Kal avanTuéng» aTn xpnon 2019.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G
npoBAENETal oTNV napaypago 2 Tou apdpou 50 Tou N.4548/2018.

H eTaipeia AENAOZ ENEPIFEIAKH MONOMNPOZQIMH EME kata Tnv didpkeia Tng xpriong 2019
Oev E€xel anokTNoel JIKEG TNG HETOXEG €iTE N idla €ITE e NPOCWNO MOU EVEPYEI GTO OVOMA

TOU aAAd yia Aoyapiaopod Tng.

9. YnokataoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTruaTa.

10. Xpron «XpnHAaTonIoTOTIK®OV HECWV>.

H eTaipsia dev XpnoIKONOIEI XpPNHATOMIOTWTIKA PHEOA ONWC :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyaviopwyv GUAOYIK®OV eNevOUOEWV.

01 KIVNTEG agiec.

Ta oupPoAaia JIKAIWKATWY NPOaipeaNC.

Ta UPBOAAIa PEANOVTIKAG EKNARPWONG.

LSRN N N NN

NPOBECUIAKEC OUMPBATEIC EMITOKIWV.
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v’ oupBaceig avrahhayng (swaps).
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H AiaxeipioTpia MéeEAog
MYAQNA KQNZTANTINA

AkpIBEC avTiypapo and To BiBAio MpakTikwv Twv TAipwv
O AlaxeIpIoTnG
MYAQNA KQNZTANTINA

©EZH MMIMNI , 30/04/2020
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