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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopio BRANDSGALAXY MONOIIPOXQITH ANQNYMH ETAIPEIA HAEKTPONIKOY EMITIOPIOY KAI
MMAPOXHY YITHPEXIQN AIAAIKTYOY, 10 dtakpttikd titho BRANDSGALAXY MONIIPOXQIIH A.E. kot aptBud
T'EMH 9456401000.

Tnv 03/12/2020 xotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Koatayopnong , 1o katotépo otolyeia:

A) Me Kodwkd ApBud Kartaympiong 2405874 ot eykekpipéves omd tnv 30/07/2020 I'evikn ZuvEAELGT OIKOVOUIKEG KATACTAGELS

He TIG oeTIKES ekBETELG OOV amd TV Kelpevn vopobesia arattovvtat yuo ) xprion 01/01/2019 émg 31/12/2019.

B) Me Kwdiko ApiBud Kataympiong 2405875 n and 30/07/2020 andgacn g evikng Zuvérevong copeova Le TNV ool
opiomkav yio tov éleyyo tov Owovopik®dv katastdoewv g xprons and 01/01/2020 éwg 31/12/2020:

- H ekeyktucn etoupeic « KPMG OPKQTOI EAETI'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apBpod pntpodov XOEA 114.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV amd TNV Keipevn vopobeoio amattodvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVGAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY
EMIMOPIOY KAI NMNAPOXHZ YNHPEZIQN AIAAIKTYOY

Ap. TEMH : 009456401000

XPHMATOOIKONOMIKEZ KATAZTAZEI2
NA TH XPHZH
NMOY EAH=E THN 31 AEKEMBPIOY 2019
2YMOQNA ME TA AIEONH NMPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A.)
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‘Exk@egon AvegdptnTou OpkwTtoU EAeyKTR

Mpog Toug MeTd)0UG TNG
BRANDSGALAXY ANQONYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI
MAPOXHZ YTHPEZIQN AIAAIKTYOY

‘EkBeon EAéyxou e1ri Twv Xpnuarooikovouikwv Kartaotdoswv
Mvwoun

‘Exoupe eAEYEEl TIG OCUVNUUEVEG XPNUATOOIKOVOMIKEG KATOOTACEIG TNG
BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YMHPEZIQON AIAAIKTYQY (n «ETaipeiar) Tou atroteAoUvtal atré Tnv
Katdotaon XpnuartooikovouikAg ©¢éong 1ng 31 Aekepppiou 2019, 1ig KataoTtaoeig
>uvoAikoU EicodAparog, MetaBoAwv 18iwv KepaAaiwv kal Tapgiakwy Powv Tng
Xprong Tmou £An&e TNV nuepopnvia auTr), KABWG Kal TIG ZNUEIWOEIG TTOU TTEPIAaUBAvouV
TTEPIANWN ONUAVTIKWY AOYIOTIKWY apXWV Kol HEBOdWV Kal AOITTEG ETTEENYNUATIKEG
TTANPOPOPIEG.

Katd tn yvwpun hag, ol cuvnuuéveg Xpnuatoolkovopikég Kataotdoeig rapouaidlouv
elAoya, atmo kaBe ouaiwdn atroyn, Tn xpnuatooikovoulkr 8éon Tng BRANDSGALAXY
ANQNYMH ETAIPEIA HAEKTPONIKOY EMMNOPIOY KAI MAPOXHZ YIMHPEZIQN
AIAAIKTYQY kard tnv 31 AekeuBpiou 2019 kai Tn xpnUATOOIKOVOUIKN TNG £TTiGO0N KAl
TIG TAPEIOKEG TNG POEG YIa TN XPAON TTou £Ange TNV nuUEpounvia aut cuP@wva PE Ta
AigBvn) MpodTuTTa XpnuatooikovopikAg Ava@opdg, OTTwG auTd €xouv uioBeTnBei atrd tnv
EupwTraikn ‘Evwon.

Bdon MNvuwung

Aigvepynoape Tov €Aeyx6 pag oupgwva pe Ta Aigbvn Mpdtutta EAEyxou (AME), 6TTwg
auTa éxouv evowpaTtwBei otnv EAANVIKR NopobBeaia. O1 euBuveg pag olpewva Pe Ta
TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £€KBEOAG Yag «Eubuveg
EAeyktn yia Tov ‘EAgyxo Twv Xpnuatooikovouikwyv Kataotdoewvy. EipaoTe
avegdprtnrol atd TNV ETaipgia oup@wva pe Tov Kwdika AsovtoAoyiag yia
EmrayyeAuarieg AoyioTég Tou ZupBouliou AieBvwv MpoTtumtwy AgovroAoyiag AoyioTwy,
OTTWG aUTOG €xel evowpatwBei otnv EAAnvIkr NopoBeaia, kail TIg aTTaITAoEIg
deovToAoyiog TTou OXeTICOVTAl JE TOV EAEYXO TWV XPNMOTOOIKOVOUIKWY KOTAOTACEWY
otnv EAANGBQ Kal £xoupe eKTTANPWOEI TIG SEOVTOAOYIKEG OGS UTTOXPEWOEIS CUPPWVA HE
TIG ATTAITACEIG TNG I0XU0UOAGg VOUOoBEeaiag Kal Tou TTpoava@epopevou Kwdika
AgovTtoloyiag. MioTevoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUUE OTTOKTHOEI €ival
ETTOPKNA Kal KAaTGAANAa va TTapéxouv BAon yia Tn yvwun Yag.

EuBuvn tng Aloiknong €1Ti Twv XpNUATOOIKOVOUIKWY KaTaoTaoewy

H Aioiknon éxel TRV €uBUvVN yia TRV KATAPTION KAl EUAOYN TTapouCiacn Twv
XpnuaTooIKoVouIKWY KataoTdoewv cUu@wva ue Ta Aiedvn MNpotutta

KPMG Opkwrtoi EAeykTég, EAANVIKA Aviovupn Etaipeia kai péAog Tou OpKwroi EAeyKTEC
SIKTUOU aveEapTNTWY ETAIPEIWV-PEAWY TNG KPMG ouvdedepévov pe TNV FEMH 001 352601000
KPMG International Cooperative ("KPMG International”), evog EABeTIkOU

\ , www.kpmg.com/gr
VOUIKOU TTpoowTtTou. Me Tnv em@UAagn kaBe SIKAIUATOG.



XpNUATOOIKOVOUIKNG Ava@opdg, OTTwG auTd £Xouv UIoBeTNBEl atTd TNV EupwTraiknh
‘Evwon, 6TTwg Kai yia ekeiveg TIG SIKAIOEG EOWTEPIKOU eAEyxOU, TTou N Aloiknon
KaBopilel wg aTTapaiTTEG WOTE va KabioTatal duvartr) n KatdpTion
XPNHUATOOIKOVOUIKWY KOTOOTACEWYV, aTTOAAQYUEVWY OTTO OUCIWOEG CPAAUA, TTOU
opeileTal €ite o€ aTaTn €ite o€ AdOOG.

Katd tnVv KatdpTion Twv XPNHOTOOIKOVOUIKWY KATaoTAoewyV, n Aloiknaon eivai
utTeUBuvn yia TnNv agloAdynon Tng Ikavotntag Tng ETaipeiag va cuvexioel n
dpacTnPIOTNTA TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta B€uaTa
TToU oXeTiCovTal PE TN ouveXICOPEVN dPACTNPIOTATA Kal TN XPrnon TNG AOYIOTIKAG apXNg
TNG OUVEXICOPEVNG BPACTNPIOTNTAG, EKTOG Kal £V N Aloiknon eiTe TTpoTiBeTal va
peuaTotroinoel TNV Etaipeia i va diakdwel Tn dpaotnpidtnTd Tng 1 8ev €xel GAAN
PEANIOTIKI) EVAAOKTIKF ETTIAOYH OTTO TO VO TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAgykTr| yia Tov EAeyxo Twv XpnuaTooIKOVOUIKWY KataoTaoswv

O1 o16X0I1 Yag gival va aTToKTAooUUE eUAoyn 81Iac@AAIon yia To Katd TG00 Ol
XpnuaTtooikovouikég KataoTdoeig 0To GUVOAS TOUG gival aTTaAAayUEVES OTTO OUCIWOES
O@AAua, TTou o@eileTal €iTe o€ ATTATN, €iTe 0 AGBOG, KAl va ekOWOOoUNE EKBECN EAEYKTH,
n otroia TrepIAauBavel TN yvwun pag. H ebAoyn diac@aiion cuvioTd diac@daAion
uynAou emmédou, aAAd dev ival eyyunon 0T 0 €AeyxX0G TToU SIEVEPYEITAI CUPPWVA PE
Ta AlMNE, émmwg autd €xouv evowpatwBei atnv EAAnvIkr) NopoBeaia, Ba evroTiCel Tavra
£va ouoIOEG OPAAua, oTav auTd UTTApXEl. ZAApaTa duvaral va TTPOKUYOUV aTTd
atdrn r amméd AdBog kal BewpouvTtal ouciwdn éTav, HEPOVWPEVA i} aBpoIoTIKA, Ba
pTTOpOoUCE eUAoya va avapéveral 0TI Ba eTTnpéadav TIG OIKOVOUIKEG ATTOPACEIG TWV
XPNOTWV TTou AapuBdvovtal e BAcn auTtég TIg XpnUaTooIKovouikéG KataoTdoeig.

21a TAdiola Tou eAEyxou, oUpgwva ue Ta AMNE, 6TTwg autd £Xouv evowPaTwOEl otV
EAANvikA NopoBeoia, aokoUpe eTTayyeAUATIK Kpion Kal dIaTNPOUNE ETTAYYEANATIKO
OKETTTIKIOUO KaB’ 6An Tn didipkeia Tou eAEyxou. ETtiong:

— Evromifoupe kai agiohoyoupe Toug KivdUvoug oucidouUG OQPAAUATOG OTIG
XPNHUOTOOIKOVOUIKEG KATOOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AdBOG,
oXedIAdovTag Kal SIEVEPYWVTAG EAEYKTIKEG O1ABIKATIES TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auTOUG KOl ATTOKTOUNE EAEYKTIKA TEKUNPIA TTOU Eival ETTAPK Kal
KoTaAANAa yia va Trap€xouv BAaon yia mn yvwun pag. O kivduvog un eviommouou
0Uo1Wd0oUG CPAAPATOG TTOU OPeiAeTal O aTTATN €ival UPNASTEPOG aTTO AUTOV TTOU
o@eileTal ae AdBog, KABWG N aTTATN PTTOPEI VA EPTTEPIEXEI CUUTTAIYVIA,
TTAOOTOYPAPia, EOKEUPEVES TTOPAAEIYEIG, YEUDEIS DIAREPAILOEIS A TTAPAKANYN TWV
OIKAIdWV e0WTEPIKOU EAEYXOU.

— Katavooupue TiG DIKAIGEG EOWTEPIKOU eAEyXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE
OKOTIO TO OXEDIAOUO EAEYKTIKWY O1adIKACIWVKATAAANAWY YIa TIG TTEPIOTACEIG, AANG
OxI ue oKOTTO TN SIATUTTWON YVWHNG ETT TNG ATTOTEAEOUATIKOTNTAG TWV BIKAIdWV
E0WTEPIKOU AEyxou TNG ETaipeiag.

— Agiohoyoupe TNV KATOAANAGTNTA TWV AOYIOTIKWYV APXWV Kal HEBOdwV TToU
XPNOIKOTToINBNKAV Kal TO EUAOYO TWV AOYIOTIKWY EKTIHACEWY KOl TWV OXETIKWV
YVWOTOTTOINCEWY TToU €yivav atd Tn Aioiknon.

— Amo@aivopaaoTe yia TNV KataAANASTNTA TNG XPriong aTrd Tn Aloiknan Tng AOYICTIKAG
apxns TNG ouvexICOPEVNG dPaaTNEIOTATAG KAl JE BACN TA EAEYKTIKA TEKUNPIA TTOU
QTTOKTABNKAV yIa TO av UTTAPXEl ouoiwdng aBeRaIdTNTa OXETIKA PE YEYOVOTA I
OUVBRKEG TTOU PTTopE va uttodnAwvouv ouciwdn aBeBaidTnTa WG TTPOG TNV
IKavoTnTa TNG ETaipeiag va auveyioel Tn dpaoctnpidtnTd 1nNG. Av CUPTTEPAVOUE OTI
ugioTaTal ouciwdng aBeRaIOTNTA, EIUOOTE UTTOXPEWHEVOI OTNV €KOECN EAEYKTA VA
ETTIOTAOOUNE TNV TTPOCOXTI OTIG OXETIKEG YVWOTOTIOINCEIG ETTI TWV
XpnNUOTOOIKOVOUIKWY KaTaoTAGEWY 1, av aUTEG Ol YVWOTOTIOINCEIG Eival



QAVETTAPKEIG, va d1a@QOPOTIOINCOUUE TN YVWHN HAG. Ta OUPTIEPAONATA HOG
BaaiCovTal o€ EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI HEXPI TRV NUEPOMNVIA TNG
€kBeang eAeykTA. QOTOCO, HEANOVTIKA YEYOVOTA ] GUVONKEG EVOEXETAI VA £XOUV WG
arrotéAeopa n Etaipeia va mavoel va Aeitoupyei wg ouvexigouevn dpaotnpiotnTa.

— Agiohoyoupe Tn ouvoAikn TTapouaciacn, Tn O0our] Kal TO TTEPIEXOUEVO TWV
XPNMUATOOIKOVOUIKWY KATOOTACEWV, CUUTTEPIAAUBAVOUEVWV TWV YVWOTOTTOINCEWY,
KoBwg Kal To Katd 1600 ol XpnuaTooIKovouikEG KaTaoTAoEIg atTeikovifouv TIg
UTTOKEIPEVEG OUVOAAAQYEG Kal TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouaciaon.

MeTagl dAwv BepdTwy, KolvotroloUpe oTn Aloiknorn, 1o oxedialopevo Upog Kail To
XPOVOodIAypauUa TOU EAEYXOU, KOBWG Kal ONUAVTIKA EUPAUOTA TOU EAEYXOU,
oupTrEpIAaPBavouévwy OTTOIWY ONUAVTIKWY EAAEIPEWV OTIG BIKAIBEG EOWTEPIKOU
eAéyxou evToTTiCOUpE KOTA TN SIGPKEIA TOU EAEYXOU HAG.

"Ek0eon e1ri AAAwvV Nopikwv kal KavovioTIKwv ATTaITQOEwY
1. 'Ek@eon AioikntikoU Zupfouliou

NAapBdavovTtag uttéwn O11 n Aloiknon €xel Tnv euBuvn yia Tnv KatapTion Tng ‘EkBeong
Tou AloiKnTIKOU ZUupBouAiou, Kar’ epapuoyn Twv dIaTagewv TNG TTapaypdpou 5 Tou
ApBpou 2 (pépog B) Tou N. 4336/2015, onueiwyvoupe OTi:

(a) Katda tn yvwun yog n ‘ExkBeon tou AloiknTtikoU ZupBouliou €£xel KaTapTIoOEi
oUPQWVA WE TIG I0XUOUOEG VOUIKEG aTTaiThoelg Tou ApBpou 150 Tou N. 4548/2018
KQlI TO TTEPIEXOPEVO QUTHG AVTIOTOIXEI PE TIG OUVNUMEVEG XPNUOTOOIKOVOUIKES
KataoTdoeig Tng xprong 1mou éAne Tnv 31 AekeuBpiou 2019.

(B) Me Baon Tn yvwaon TTou ATTOKTACAUE KATA TOV EAEyXO pag, yia Tnv
BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI
MAPOXHZ YMHPEZIQN AIAAIKTYOY kai 1o TrepIBaAAov Tng, Sev £XOUNE
evroTTioel ouoiwdelg avakpifelieg otnv ‘EkBean Tou AioiknTikou ZupBouAiou.

2. 1510 KepdAaia kal XxeTikég ATraiTioelg Tou N. 4548/2018

2Tn Znueiwon 2.5 i Twv Xpnuatoolkovouikwy KataoTagewy yiveTal avagopd oTo
yeyovog o1 katda Tnv 31 Aekepfpiou 2019 1o Z0voAo 18iwv Kepahaiwyv Tng ETaipeiag
£XEI KATAOTEI OPVNTIKO KAl WG €K TOUTOU GUVTPEXOUV 01 TTPoUTTOBECEIG TNG TTAP. 4 TOU
apBpou 119 Tou N. 4548/2018, Bdoel Tou oTToiou To AIOIKNTIKG ZUPBoUAIo OTTWG
OXETIKA evnuePWONKe pe TNV a1rd 20 louAiou €TIOTOAN Pag, Ba £TTpeTTE va £XEl
ouykaAéoel Tn Fevikn Zuvéheuan Twv Metdxwyv waoTe va An@Bouv Ta KaTtdAAnAa péTpa.

ABrva, 21 louAiou 2020

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

lwavvng Kottivng, OpkwTdg EAeyKTAG AOYIOTNAG
AM ZOEA 38411
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Kupiol MéTtoyol,

JUpQwva pe Tov N.4548/2018, unoBaMoupe ouvnuuéveg otn Fevikn ZuvéAeuor oag TIG
XpnuaTooikovopikeG KataoTaoeic Tne BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY
EMIMOPIOY KAI MAPOXHS YMHPESIQN AIAAIKTYOY (n «ETaipeia»), yia Tn XpAoN nou eAnge
v 31 AekepBpiou 2019 nou €xouv ouvtaxBei ocUpPwva pe Ta Aibvn MpdTuna
XpnuaTtoolkovolikng Avagopdg (A.M.X.A.) 6nwg £xouv uioBeTnBei anod Tnv Eupwnaikr ‘Evwon.

H napouoa £kBeon kabwg Kal oI CUVNPUEVEC XpNUATOOIKOVOUIKEC KaTaoTdoeic ansikovi(louv
TNV NPAyuaTikn kataotaon Tne ETaipeiac yia Tn xpnon nou €Ange tnv 31 AekepBpiou 2019 kal
napakaAoUPE va TIG EYKPIVETE.

A10IKNTIKO ZUHBOUAIO
H ouvBeon Tou AloiknTikoU ZupBouAiou kata Tnv 31n AekeuBpiou 2019 eixe wg EAC:

1. @=opavnc Tapnakng , Npoedpog kal AleubUvwv ZUPBOUAOC
2. NikoAaoc AyyeAdnouAoc, AvTinpoedpoc

3. ABavdaoiog AavnAaTog, MEAog

4. EuayyeAia NTakoupn, Mn EkTeAeaTIkO MENOG

Fevikn avaokonnon

H EAANVIKR olkovopia evioxuoe Tnv avanTu&lakn duvapikn Tng 1o 2019, napd Tnv enifpaduvon
TNG nNaykoopiag oikovopiag. O puBuog au&nong Tou AEN og oTabepES TIMEC SIQUOPPWONKE OF
1,9%, onwc kal To 2018, evw 0 avTioTOIXOG PUBKHOC TNG Olkovodiac TnG {wvng ToUu €Upw
empBpaduvenke os 1,2% and 1,9% 1o 2018. H avanTu&n npwTioTwS UNooTnpixOnke anod Tn
BeTIK OUMPBOAN TV €faywywv, KupiwG unnpeoiwv, AOyw TNG ONUAVTIKNG avodou Twv
TOUPIOTIKWV €000V Kal TwV €00dwv and Tn vauTiAia, aAAd kal ayabwv. OeTikr) GUHBOAR oTnv
avodo Tou AEM €ixe kal n dnuocia katavaAwon. Q0To00, n €nevouTIKn {ATNCN NAPEUEIVE
unoTovikr To 2019. Opiaka BeTikn oupBoAn oTtn dlaudpewaon Tou AEM €ixe n IDIOTIKA
KaTavaiwaon.

O pubuodc avanTuéng TnG EAANVIKAC olkovopiag ekTipatal 0TI 8a eniBpaduvBei onuavTika To
2020, d€doPEVWY TWV ENINTOOEWV TNG EEANAWONG TOU KOpwvoioU. O1 ENINTWOEIC AUTEC NPOC
TO Napov Oev PnopouV va NnoooTIKoNoIinBouv Ye akpiBela, dedoPEVoU OTI OV UNAPXOUV aKOuN
OlaB&aipa aTolxeia kal n navonuia sival og eEENIEN. EidIkOTEPA, CUPPWVA KE TO BACIKO GEVAPIO
NG Tpanelac TnG EANAd0C, o pubuog PeTaBoAng Tou AEM ekTiydTal 6Tl Ba gival Pndevikodg 1o
2020, avTi 2,4% nou ATav n nio NpdoPaTtn NPORAEYn HETA TNV EVOWUATWON TWV OTOIXEIWV
Twv EBvikwv Aoyapiacpwv yia To 8" Tpipnvo Tou 2019 (6 MapTiou 2020). H npog Ta KATW
avaBewpnon TNS NnpoBAewnc Tou pubpoU avanTuénc kata emnAéov 2,4 NOCOCTIAIEG HOVADEC
OQeiAETal OTNV EVOWUATWON TWV ENIMTOOEWV Ao TNV €EANAWGN Tou Kopwvoiou. Me Baon Ta
TeAeuTaia oToixeia yia Tnv €EENIEN TNC navdnuiag, n mbavoTepn ekdoxn €ival 0TI 6a undapéel
OoNMUAvTIKA apvnTIKN €NiNTwaon oTnVv olkovolia Ta dUo npwTa Tpiunva Tou 2020, n onoia Ba
avTIoTaduIoTEl PEPIKWG Ta OUO TeAeuTaia Tpipnva. H emiBpaduvon Tou pubuoU OIKOVOMIKNAG
MeyEBuvong Ba npoeABel Kupiwg ano diaTapaxeg oTnv NAeupd Tng {ATNONG, HE MEiwon Tng
€EwTEPIKAC {NTNONG ayabwv Kal unnpecinv Kal TnG eyxwplag {ntnong, apou nAnTTOVTal
IDIAITEPWG TOMEIC ONWE O JETAPOPEC, O TOUPIOKOC, TO EUMNOPIO, N €0TIACN KAl N Yuxaywyia.
Oudeic onuepa pnopei va npoPAEWel Pe akpiBeia Tnv EENIEN TNG navdnpiac, Eva ol ENINTWOEIC
TNG OTIC €BVIKEG olkovopieg Ba eEaptnBouv kal and Ta €6vika kai digbvry dNUOGCIOVOUIKA Kal
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VOMIONATIKG MPETPpa nou AapBavovral. To Bacikd oevapio Tng Tpanelac Tng EANadoG
EVOWMATWVEI UNOBECEIG yIa TA AvTIOTABUIOTIKA PETPA NMOU €Xouv NdN AneOEi.

H ETaipeia, péow Tou opidou Antenna diaTnpei enapkr XPNUATOOIKOVOUIKA HECA €V N
Aloiknon Tng ETaipeiag napakohouBei Tic EAiEeic oTnv EAANVIKR olkovopia AapBavovTag kabe
npdoPOPO HECO WOTE VA MEPIOPICEl TUXOV APVNTIKEG EMINTWOEIC OTN XPNMATOOIKOVOMIKN TNG
kaTaoTaon kai Tnv eUpubun AsiToupyia Tnc.

EEEMIEN ToV epyaciav TnG ETaipeiag

H Etaipeia kata Tn xprnion nou €Ange Tnv 31 AskepBpiou 2019, ppavioe €0oda nou avibav
o€ EYPQ 4.252.259 évavTi EYPQ 4.236.581 Tnv nponyoUuevn Xpnon, To KOOTOC NWANBEVTWY
MEIWONKe kaTa 2,2% kai diagoppwbnke o EYPQ 3.514.150, Ta £€€oda dioiknong kai didbeang
au&ndnkav kata 7,1% kai diapoppwlnkav o EYPQ 1.508.565 evw Ta kabapd anoteAéopara
NG ETaipeiag avnABav og {npieg EYPQ 619.349 evavTi {nuiwv EYPQ 550.164 Tnv nponyoulevn

xpnon.

XpnuaTooikovopikn 8£on TnG ETaipeiag

KaTtd Tnv KAEIOPEVN Xprion, Ta ONUAvTIKOTEPA YEYOVOTA MOU apopoUV TNV XpnHATOOIKOVOUIKN
©¢on Tng ETaipeiac avaAuovTal wg akoAoUBbwG:

e XTa kOVOUAIOQ TWV KN KUKAOPOPOUVTWV MEPIOUTIAKWY OTOIXEIWV gPpavidovTtal dikalwpaTa
XPronG NePIOUCIakwV aTolxeiwv Uwouc EYPQ 197.109, w¢g anoTEAeEopa TNG EQApHOYNG Tou
véou npotunou (A.NX.A. 16), Onw¢ nepiypd@eral oTn  onuEiwon 4  Twv
XpnuaTtooikovouikwv Kataotdoswv. Eniong, kata tnv €@appoyn Tou A.MX.A. 16,
NPOEKUYAV AKPONPOBEOHEC Kal BPaxunpOBECEC UNOXPEWTEIC and MICBWOEIC KaTa Thv
31 AekepBpiou 2019, o1 onoieg aviiABav og EYPQ 151.415 kai EYPQ 45.663 avTigToixa.

e To oUvoAo TwV 10wV KeEPAAdioV peIwBNKe kaTtd EYPQ 616.903 AOYw TWV GUVONK®V
{NUIKV TNG XPAonG, ONw¢ auta avaAlovTal OTn CUVNUMEVN KATAOTAON HETABOAWV TwWV
10wV KEPAAdiwV.

e Ta anobepata peiwdbnkav kata 24% o€ oxEon PE TNV NPONYOUKEVN XPNon, KUping Aoyw
NG aU&nong TwV NWANCEWV KAl TWV HEIWUEVWV ayopwv Xpnong oc oUYKpIon HE TNV
rponyoupevn xpron.

e O1 NeAATEG Kal AOINEC anaITAOEIC PEIwONKav Kata 47,9% O€ oxEon We TNV nponyoUpevn
XpNon Kupiwg AOyw TwV HEIWHEVWV NWANCEWV ME avTikaTaBoAn Kal TnG au&nuévng
NpOBAEYWNC eMOPAA®V anaiTnocwy, kabwg kal Tov oupwn@Iopo OMNA €I0NpakTeou Tng
MPONYOUHEVNG XPAONG.

e O1 petaBoAéc ota Tapeiakd OiaBéoipya kai 1coduvapa avaAlovtal oTn GUVNHMEVN
KaTAaoTaon TAUEIaK®Y POWV.

e O1 npounBeuTEC Kal AOINEG UMOXPEWOEIC auéndnkav katd 1,7% o€ oxéon MPe TNV
NPONYOUMEVN XPRON KUpiwg AOyw TNG au&nonc Twv ayopwy anobePaTwy.
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Ma TNV KaAUTEPN KATavonaon Twv XpnUaToolkoVOopIKwV KataoTaoswyv napatibevrai
opIoKEVOI Baaikoi apIBUOdEIKTEG:

2019 2018
Ap10podeikTnG KepaAaiou KukAo@opoUvTa NepIouciaka aToIxEia 19,84%  28,20%
Kivhong BpaxunpoBeopeC YNOXPEWTEIG

Taueiaka diabéaiua kal iIgodlvaua 1,36% 1,05%

‘ApeonG PeuoToTNTAG BpaxunpoBeopeC YNOXPEWOEIG
I3iov Kepalaiov npog civolo _101a KepaAaia (75,63%) (69,80%)
UNOXPEDCTEWV >UvoAo YMNOXPEWOEWV
MikToU Képdoug MikTO AnoTEAeoua 17,36%  15,22%
EKHETAAAEUOEWG KukAog Epyaainv
KaBapou Képdoug AnoTéAeopa Npo AnooBeoswy kal opwv  (13,85%) (12,35%)
EKHETAAAEUOEWG KukAog Epyaainv
AnodoTikoTnTac Idiev AnotéAeopa Mpo AnooBeocwv kal ®opwv  11,30% 11,39%

KepaAaiov npo anooBEoewv 010 KepaAaia

Alaxeipion Kivouvwv

H Aioiknon Tng Etaipeiac €xel Tnv €ublvn diaxeipiong kal avTIMETWNIONG TWV NAPAKATW
KIVOUVWV, OTOUC onoioug n ETaipeia exTiBeTal:

e [OTWTIKOG KivOUVOC.

e Kivduvoc peuoTdTnTAC,

e Kivduvoc ouvinkwv ayopdc.

e A&ITOUPYIKOC KivOUVOC,.
>Tn onueiwon 22 Twv XpnUAaToolKOVOUIKWV KaTtaoTaoswv napouaialovral NANpo@opiec yia
TNV €kBeon TN ETaipeiag o€ kABs évav and Toug avwTEPw KIVOUVOUG, Yia TOUG OTOXOUG, TIG
NOAITIKEC Kal TIC d1adikaaoieg nou epapuodel yia TNy ENIYETPNON Kail TN IAXEipion Tou KIvOUVOU,

Kabw¢ kar Tn diaxeipion ke@ahgiou. [MePIOOOTEPA MOCOTIKA OTOIXEIA YIA AUTEC TIC
YVWOTONOINCEIG NEPIAAUBAvVOVTAl O OAO TO €UPOC TWV XPNHATOOIKOVOUIKWV KaTaoTaoswy.

To AloiknTikO ZUPBOUAIO €xel T OUVOAIKN €uBUVN yia Tn dnuioupyia Kal Tnv €nonTeia Tou
nAaioiou diaxeipiong kivdUvou TnG ETaipeiac kal BAoel eyKeKPIYEVWV MOAITIKWV TOU, EXE
avabécel OTo TUAMA NIOTWTIKOU €AEyXou Tnv napakoAoubnon Twv XPnHATOOIKOVOUIKWV
KIVOUV®V.
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MoTwTIKOG KivOuvog €ival o Kivouvog {nuiag o€ NePINTwon Nou évag NeAdTng n TPITOG o€
ouval\ayn XpnHAaToolKOVOUIKOU HETOU, Oev EKNANPWOEI TIC OUKBATIKEC TOU UMNOXPEWOEIC Kal
oXeTiCeTal kata kUpIo Adyo Me TIG anaitnoelc and neAdTtec. O NICTWTIKOC KivOUVOG GTOV Oroio
ekTifeTal n ETaipeia ival onuavTikog dedouévou OTI N ETaipeia €XEl ONPAVTIKEG NWANCEIC, aAAG
0 KivOUVOG auTog eival eEAeyXOHeVOC kaBwg aneuBUVETal KUPIWG 0€ NEAATEG AIAvIKNG NwANonG.
H Etaipeia €xel A\aBel Ta KaTAANAQ PETPA Kal EXEI KATAXWPNOEI OXETIKEC NPOPBAEYEIC WOTE va
€NAXIOTOMOINCEI TO PIOKO €1I0NPA&INOTNTAC YIa TIC ANAITACEIC TNG £w¢ TNV 31 AekeuBpiou 2019.
Me Bdaon Ta 10TopIKG dedoPEVA Kal TIC TPEXOUTEC eEENIEEIC, N Aloiknon Tng ETaipeiag nioTelel
OTI £XEI KATAXWPNOE! TIC ANAITOUNEVEG ANOUEIWTEIC TWV ANAITNOEWY TNG KaBw¢ dev undpxel
NEPAITEPW EVOEIEN ENIOPAAEIAC I ANOUEIWONG anaITAoEWV.

O «kivduvog peuoTOTNTAG OUVOEETAI HME TNV avaykn yid €napkn Xpnuatodotnon Tng
OpaoTnpIOTNTAG Kal TNG avanTuéng Tng ETaipeiac. O kivduvog peuoToTNTAG dIaTnpEiTal €niong
o€ XaunAa enineda pe Tn diatnpnon snapkwv d1Iabeocidwyv Kal Tnv eupUTepn oThpIEN and Tov
‘OpiAo Antenna.

O «ivduvog ouvenkwv ayopdc ouvioTatal o evOeXOMevn aAhayn TIHWV, OnwG ol
OUVAAQYHATIKEG ICOTIMIEC Kal Ta EMITOKIA, NMou ennpealouv Ta anoteAéopaTa TnG ETaipeiag n
TNV a&ia Twv XpNUATOOIKOVOUIKWY TNG HECWV, kKaBwg eniong Kal o€ JETABOAEC OTO PUBMIOTIKO
nAaioio AsiToupyiac Twv eTaipeiwv Tou kKAadou. H ETaipeia AOyw Tou avTIKEIHEVOU TNG dev
UNOKEITAlI € 0UCIAoTIKO KivOuvo aAAaywv TIHWV, KaBwG ol OMOIEC avaTIUNOEIC YETAKUAiovTal
apeoa oTov NeAdTn dedopévou OTI o NWANCEIC €ival OIAdIKTUAKEC.

A€ITOUPYIKOG KivOUVOG €ival 0 KivOuvog TnG apeong f EUPeoncg {nuiag nou npokunTel anod
MOIKIAEC aITiEC OXETIKEC WE TIC dladikaagiec TG ETaipeiag, To npoowniko, TNV TeExvoAoyia kal
TNV Unodoprn nou e@apuolel, kabwc kal and eEWTEPIKOUC NAPAYOVTEC, MANV TwV
NICTWOEWY, TNG ayopdc kai Tou Kivouvou peuaToTnTac. O1 napayovTes autoi kabopilovTal
and TIG VOMIKEG Kal AOINEC analTACEIC KAl TA YEVIKA anodekTd npoTuna €NIXEIPNUATIKAG

OUMMEPIPOPAC.

AappavovTag unown Tn euUon Twv dpacTnpIoTATWY TNS ETalpeiac, kal Tn XpnuUaTooIKOVOUIKN
KatdoTaory Tng, TuxOv apvnTikeG eEENEEIC oTnv EAANVIKR oikovopia Oev avapéveral va
€NNPEACOUV ONUAvTIKA TNV ohaAn Asiroupyia Tne. Map’ 6Aa auTd, n Aioiknaon eKTIA dIapKWG
TNV KaTAoTaon Kai TIG NiBaveég eENINTWOEIG TNG, NPOKEINEVOU va diacpalioel 0TI AayBavovtal
€yKalpa OAa Ta avaykaia kai duvaTd PETPA Kal EVEPYEIEC yid TNV €AAXIOTOMNOINCN TUXOV
EMNNTWOEWV OTIG dpacTnpioTNTeG TG ETaipeiag, onw¢ avagpépstal napakdatw oTnv
npoBAenopevn nopeia Tng ETaipeiac.

H ETaipeia, péow Tou opidou Antenna diatnpei €napkr) XPnHATOOIKOVOUIKA HECA €V N
Aloiknon Tn¢ ETaipeiac napakoAouBei Ti¢ EeAi€eic oTnv EAANVIKN olkovopia AapBavovTag kabe
nNpOC(OPO HESO WOTE VA MEPIOPIOEl TUXOV APVNTIKEG EMIMTWOEIC OTN XPNHATOOIKOVOUIKA TNG
KaTaoTaon kai Tnv eUpudun AsiToupyia Tnc.

ZnuavTika MFeyovora
Katd tnv 31 Askepppiou 2019, To guvoro Idiwv KepaAaiwv €xel kataoTei HIKpOTEPO Tou 50%

TOU KaTaBANUEVOU HETOXIKOU KEPAAQIOU KAl OUYKEKPIYEVA €ival  apvnTIKO  AOyw
OUCOWPEUMEVWY (NUIOV KAl WG €K TOUTOU OUVTPEXOUV Ol MPOUNoBEsEIG EPApUoyns Twv
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dlata&ewv TNG napaypagou 4 Tou apbpou 119 Tou N. 4548/2018. To AIOIKNTIKO SUMBOUAIO
NG ETaipeiag, 6a ouykaAeoel Tn Mevikiy ZUVEAEUON TV METOXWV EVTOG TWV NPOBECHINV NMou
npoBAEnel n vopoBeoia woTe va AngBoUv Ta kKaTAaAnAa PETPA yia TNV anokataoTaon Tou
ouvoAlou Twv Idiwv Kepahaiwv. O1 XpnuaTtooikovouikéG KataoTaoeig Tng ETaipeiac €xouv
ouvTayBei pe Baon TNV apxn TNG OUVEXIONG TNG OpaocTnPIOTNTAC, KABw¢ n Aloiknon Tng
ETaipeiac £xel AaBel Ta anapaitnTa PETPA yia TNV au&non Twv dpacTnploTNTWV TnG ETaipeiag
kal Tn BeATiwon Tou ouvolou Twv Idiwv KepaAaiwv. EmnAEov, n ETaipeia ouveyilel va éxel
TN XPNHATOOIKOVOUIKN Kal A€IToupyikn otrpiEn Tou Opidou Antenna, w¢ eyyunon yia Tnv
OMaAR ouvéxion TnG dpacTnpIOTNTAG TNC.

H ETaipeia napapével avéAeykTn yia Tig Xpnoelg 2011 €wg kar 2019. H ETaipeia dev €xel AaBel
onoladnnoTe eVTOAN €AEYXOU ano TIC (POPOAOYIKEC APXEC VI TIC AVWTEPW XPNOEIC. Q0TOCO,
oUpewva Pe Tnv andépaon TG OAopéleiac Tou ZTE un’™ apiBy. 1738/2017, n napaypadn Twv
(POPOANOYIKWV A&IWOEWV €ival MEVTAETAC KAl Ol OUVEXEIC NaApATAcEIC napaypapnc eivai
avTIOUVTAYHATIKEG. ZUVEN®G, N Aloiknon TngG ETaipeiag Bewpei TIC POPOAOYIKEG UNOXPEWOTEIC
TwV Xpnoswv nou éAn&av Tnv 31 Askepppiou 2011 kai 2013 wG OPIOTIKEC,

EminAéov, yia TIC xpnoeig 2011 €wc kar 2018, n Etaipeia €xel AaBel TO NIOTOMNOINTIKO
(POPOAOYIKNC CUHHOPPWONG HE CUPPWVN YVwun and Tov NOpIgo eAeykTr Tng, BAcel Twv
dlata&ewv Tou apBpou 65A Tou Kwdika dopoAoyikng Aladikaciac (N.4174/2013 onw¢ auTog
loxUel). H ETaipeia dev avapével va npokUWouv npdoBeTol PpOpol kal NPooau&noeig oe
NEPINTWAN EAEYXOU TWV XPROEWV AUTWV ano TIC (POPOAOYIKEC APXEC.

TeNoG, yia TNV kAsidpevn xprion 2019, n ETaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV
OpkwTwVv EAeykTwV AoyioTwv nou npoPAENETal ano TI dIaTA&eIc Tou dpbpou 65A Tou VOoU
4174/2013. O €\eyxoC auToc BpiokeTal o €EENIEN KAl TO OXETIKO POPOAOYIKO MIGTOMOINTIKO
npoBAEneTal va xopnynOei NeTd Tn dnuoaicuon Twv XpnUATOOIKOVOUIK®WY KaTaoTAoEwV TNG
xpnong Tou 2019. Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCOOETEC
(POPOANOYIKEC UMOXPEWOEIG, €KTIUATAI OTI auTeéc Ot Ba €xouv ouciwdn €nidpacn OTIC
XpnuaToolkovouikeG KaTtaoTaoeic Tng ETaipeiac.

MpoBAenopevn nopeia TnG ETaipeiag

Mapa To OUCKEVEC OIKOVOMIKO KAipa, N OIKOVOMIKR B€on Tng ETaipeiag dev avapéverar va
ennpeaotei onuavTikd. O1 nwARoelg TG ETalpeiag apopolv NWANGCEIG 10wV PECW dIadikTUoU
n onoia €ival pia dpaocTnpioTnTa nou napoucialel avanTuén diebvwe, aA\a kai otnv EAAGdq,
KAl OUVENWG avapeveTal va PBeATiwBei n Kabapry ©<on. QC €k TOUTOU N GUVEXION TWV
OpaoTtnploTTwV TNG ETaipeiac Bewpeital dedopEVN.

Epyaogiaka — Koivovika {nTnpara

JUM@wva e Tnv noNimkn TnG ETaipeiac oeBopaocte TIC Algbveic Apxec AvBpwnivwv
AKaIWPATWV Kal EI0IKOTEPA PETAEU AAAWV TIC APXEC:

- TNG iong METAxEipIong

- TNG dIAPOPETIKOTNTAG

- TNG NAPOXNG IoWV EUKAIPIWV NPOC OAOUC TOUC £pyalOEVOUG TNG Kal

- TNG ano®uyng Xpnong Naidikng r KaTavaykaoTIKNG Epyaaiac,.

H diaopaAion Twv avBpwnivav dIKalwKAaTwy, anoTeAei Baocikd {ATnua yia Tnv ETaipeia pe
yvwpova Tn diacpalion TnG I00TIMIAg, TnG iong YETaxeipiong KABe neAaTn, ouvepyaTn Kai



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YNMHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

epyalOPevoU Kal anoTpenel kABe €idOUC PATOIOTIK CUUNEPIPOPa waTe va diac@aAilovTal ol
KATAANAEC OUVONKEG epyaaiac kai n TNPNon Twv BaciKwv Kavovwy UYIEIVAG Kal aoQAAEIac e
oTOX0 TN dnMioupyia kal TNV e€acpalion evog acpalouc nepiBaAlovToc epyaaciac.

H Etaipeia padi pe dMeg etaipeieg Tou Opidou Antenna, diopyavavel and 1o 2003 nuEPES
aigodoaoiag Je okono TNV evioxuon Tne Tpanelag aigatog Tou OpiAoU yia TNV KAAUWN OXETIKWV
avaykwv.

ApaoTnpIOTNTEG OTOV TOHEA TNG EPEUVAG KAl avanTuéng

Agev unapyouv.

A1a6éoipo cuvaAiaypa

H Etaipeia d¢ diaBeTel ouvaliayua.

AkivnTa TnG ETaipeiag

H ETaipeia dev €xel oTnV KUPIOTNTA TNG akivnTa.

YnokataoTApara TnG ETaipeiag

H ETaipeia dev £x€l unokaTaoTnUaATa.

KivduvoG HaKPOOIKOVOUIKOU Kal emIXEIpnoiakoU nepifaAAlovrog ornv EAAGSa

'YoTepa and oxedov Oféka xpovia UQEONG, TO HAKPOOIKOVOMIKO Kal XPnHATOOIKOVOMIKO
nepiBalov atnv EANGdQ, €ixe onueiwoel BeATiwon, AayBavovtag KioAag unoyn Tnv apon Tou
neplopiopoU OTNV Kivnon KepaAdiwv, Tnv npoowpivr) pUBUION Kal TV BIwoIHOTNTA TOU
Onuoaiou XpEouc kabwe Kal e NPOCPATOUC VOLUOUC E TOUG OMOIoUG ENEPXOVTAl HIa O€Ipd ano
TPONONOINCEIC Ye avanTu&lakd npooavaToAiopo. Or apXIkeC ekTIMNOEIC TNG Tpanélng EANad0G
npiv TNV &vapén Tng kpiong Aoyw Tng navdnpiag Tou Kopwvoiou (Covid-19) ekTipoloav Tn
OUVEXION TNG avanTu&iakng dUVAMIKAG yia Ta enopeva duo €tn. O1 npoo@paTeC NPoBAEYEIC
XPNHATOMIOTWTIKWY OiKwV, €KTIJOUV UPeon nou Ba ¢epel n navdnuia, T000 AOYyw Twv
EKTAKTWV HETPWV NEPIOPICHUOU KOIVWVIKWV KAl OIKOVOUIKWV OpacTnpIoTATwV, 000 Kal Aoyw
TOU YEVIKOTEPOU KAIATOC OTNV OIKOVOHia.

H ETaipeia, o€ ouvduaouo e TN UNTPIKN TNG ETAIPEIQ, EKTIPA JIAPKWG TNV KATACTACN Kal TIG
nBaveg ENINTWOEIG TNG, NPOKEIUEVOU va dlac@aliosl 0TI AapBavovTal éykaipa 0Aa Ta avaykaia
Kal duvaTta WMETPA KAl EVEPYEIEC yIA TNV €AaxIOTonoinon TuxXOV EMNINTWOEWV OTIC
dpaoTnpIOTNTEG TNG.

MepiBaAlovTika O€paTa

H ETaipeia aokei Tic dpaoTnpIOTNTEC TNG ME TPONO nou eEacpalilel apevog Tnv NpooTaacia Tou
NEPIBANOVTOG Kal AQETEPOU TNV UYIEIVA Kal TNV aoPaAeid Twv epyalopevav Tne. 'Exel
EVOWNATWOoEl KaTaANAeG dladikaaieg oTIG dpacTnpIOTNTEG TNG AEITOUPYWVTAG WE aiobnua
€UBUVNG Npo¢ To NepIBArAov NpooappolovTag TIG ENIXEIPNUATIKEG TNG NPAKTIKEG yia Béuata
ONwG N avakUKAwGN yia napadelyya oTta nAaioia Tn onoiag, padi he AAEG Talpeieg Tou OpiAou



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YNMHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

Antenna, £xouv TonoBeTnOei oc diIAPopa onueia Kadol avakUKAWONC yia PNaTapiec, XxapTi kai
HeAavI.

FeyovoTa HETA TNV NHEPOHNVIA TG XPNHATOOIKOVOHIKNG O£0NG

Tov AekéuPBpio Tou 2019 epgaviotnke otnv Kiva o 16¢ COVID-19, o onoiog €EanAwBnke
paydaia oc naykoopio eninedo Pe anoTéAeopa, oTic 11 Maptiou 2020, o MaykOOMIOG
Opyaviopog Yyeiag va knpu&el To E&eonaopa Tou Covid 19 o€ navdnuia.

AvTtanokpivopevn atn duvnTika goapr aneiAr) nou napouaidadel o 16¢ yia Tn dnuoaia uyeia, ol
EANVIKEC aA\G kal n NAEIOVOTNTA TWV KUBEPVNTIKWV APXWV NAYKOOMiWG, npoéRnoav oe
EVEPYEIEC NEPIOPICHOU KOIVWVIKWV KAl OIKOVOUIKWY OpacTnPIOTATWY yia TNV anoTponr Tng
paydaiag eEanAwaong Tou 10U nou nepIAapBavouy, PETaEl AAwv, TNV €I0aywyn NEPIOPICHWV
oTn dlaouVopPIaKr KUkAopopia avepwnwy, NeEPIOPICUOUC €10000U O EEVOUC EMIOKENTEG, TO
KAEIOINO ekNAIOEUTIKWY 10PUKATWY, E0TIATOPIWY, EMAOPIKWV KATACTNUATWV (EEQIPOUNEVLV
TV NQVIKQV NWANTOV TPOPIHWYV), PUXAYWYIKWV Kal aBANTIKOV KEVTPWY Kal TNV Uno 0poug
anayopeuon TnS KukAogopiac. H otadiakny dpon Twv PETPWV ApXIOE OTA PECA Mdiou Tou
2020.

H eEanAwaon Tou 100 Kal Ta avWTEPW KETPA MEPIOPICHOU, oNUaTodOTNOAV Hia O€Ipa apvnTIKWV
ouvONKwV yia TNV Naykoopia olkovopia. O1 eUpUTEPEG OIKOVOMIKEG EMINTWOEIC AUTWV TWV
YEYOVOTWV NePIAaPBavouv:

- Anodiopyavwon TwV ENIXEIPNUATIKWV dpacTnPIOTATWV OE NAYKOOMIO €Ninedo, e GNUAVTIKO
avTikTUNOo OTIC AAUTIOEC epodiacpoU.

- AvaoToAn AsIToupyiac o€ eNIXEIPNOEIC OE OPICUEVOUG TOUEIC KaBWG Kal OE ENIXEIPNOEIC UE
MEYaAn €€apTnon ano TIG EEveg ayopéc. O TopEIC nou ennpealovTal NEPIANaPBAVOUV TO EUNOPIO
Kal TIC JETAPOPEC, Ta TA&IdIA KAl TOV TOUPIOWO, TNV WPuxaywyid, TIC KATAOKEUEC, TO AIQVIKO
EUNOPIO, TNV £KNAIdEUON Kal AGAAA.

- ZnMavTikn Peiwon TnG ZATnong yia un Bacikd ayaba kal unnpeaiec,.

- AUENON TNC OIKOVOMIKNAC aBeBaidTnTac, nou avTikatonTpileTal o€ Mo AoTABEIC TIMEC Kal
OUVAAAYMATIKEG IOTIYIEG KAl OTNV KATAKOPUQN NTWON XPNHATIOTNPIAGKWV OEIKTWV ava Tov
KOGO.

Ma TNV avTIJETWNION TNG KPIoNG O€ OIKOVOUIKO €ninedo, n EAAnvikn kuBépvnon, pe Mpageic
NopoBeTikoU [Mepiexopevou, €xel NPoBei OTn ANWN HETPWV OTAPIENG TWV MNANTTOPEVODV
enixeipnoswv. H ETaipeia Baoel Twv Kwdikwv Aoknong Apaoctnpiotntag Tng (KAA) epninTel
OTIC NANTTOMEVEG and Tov COVID-19 enixeIpnoeIG Kal 0TO PETPO MOU TO EKPIVE aAnapaitTnTo,
£KAVE Xpron TV PETPWV YIa T OTNPIEN TWV ENIXEIPNOEWY NOU VOROBETNOE N KUBEPVNON.

H Etaipeia 0e diekowe Tn AsiToupyia TnG kal napa Tnv enikpatouoa aBePaidtnTa, n Aloiknon
noTevel OTI - akOWa kal o akpaia duopevny oevapia — n Etaipeia Bpiokeral oe Béon V'
avTaneEeNdel aTIC NPOKANTEIG TNG Kpiong.



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YNMHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

Avapévovtac OTI ol €I0IKEC OUVONKEC NMou £xouv diapopPwOei Ba eNnNPeAcOUV T CUVOAIKN
AeiToupyia TnG ayopdc kab’ oAo To deUTepo Tpiunvo Tou 2020, n Aloiknon €KTINA NWC N
OUVOAIKN €ninTwaon ota peyedn Tng ETaipeiag 6a €aptnBei and 1o Babud €EanAwaong kai ™
didpkela TNG navonuiac, aAAa Kai ano TIG YEVIKOTEPEC GUVONKEC nou Ba £xouv dnuioupynOei
0TO OUVOAO TNG OIKOVoHiac,.

Me TIC TPEXOUOEC OUVONKEG, TNV ABERAIOTNTA KAl TO VEO EMIXEIPNUATIKO NepIBAAov nou Ba
OlapoppwBei e To népag Tng kpiong, n Etaipeia éxel B0l wg NpwTn NPOTEPAIOTNTA TN
Bwpdakion TNG PEUCTOTNTAG KAl TNG XPNHATOOIKOVOMIKNG TNG B€0NC aAAa kai Tn diaTrpnon Twv
AEITOUPYIKWV anOTEAEGUATWY TNG OE IKAVonoINTIKO €ninedo.

Agv unapyouv AA\a yeyovoTa HETA TNV NUEPOMNVIA TNG XpNUATOOIKOVOUIKNAG ©€oNnG nou va

xpndouv yvwaTonoinang r aAAaync Twv XpnUaToolkoVouIKwV KataoTaoswv Tne ETaipsiac Tng
31 AekepBpiou 2019.

A6rva, 17 TouAiou 2020
Ma 1o AloIKNTIKO ZUPBOUAIO

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ TOY A.Z.
KAI AIEYOYNQN >XYMBOYAOZ

©EO®ANHZ TAMIMAKHZ NIKOAAOZ AITEAOINOYAOZ
A.AT. X 147452 A.A.T. AM 617360
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI NMAPOXHZ

YMHPEZIQN ATIAAIKTYOY

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
yia Tn xpnon nou éAn&e Tnv 31 Askepppiou 2019
(nood og EYPR, eKTOG £GV avapEPETAl SIAPOPETIKA)

ZgEt-:ld)OEIS 2019 20181
KUKAOG EPYATIMV ...ttt 6 4.252.259  4.236.581
KOOTOC MWANBEVTWV.....ccveecveevrceeeeee et 7 (3.514.150) (3.591.571)
MIKTO KEPBOG: .. urisursssnnssansssnnssnnsssnnsssnsssnsssnnssas 738.109  645.010
AOING AEITOUPYIKA €00DQ ....vvvveveeeieevreeeeeeeteeteseeeaesveenens 8 177.495 236.812
AOING AEITOUPYIKA EEODQ ....oovvevveneerieieneecteeeee et (2.070) -
'E€00a dI0IKNONG KAl DIABETNG ...cvveeveeeereeeeeeveeeee e 9 (1.508.565) (1.408.535)
ANOTEAECHA EKHETAAAEUONG . reurresirasrnnsrnssnnssnnns (595.031) (526.713)
XPNUATOOIKOVOUIKA EEODQ ...oevevevevevereee et ereane 11 (24.318) (23.451)
Kabapa XpnHAaTOOIKOVOHIKA AnoTeEAEOHAT....... (24.318) (23.451)
ZNHIEG MPO POPWV.esirasrnsrrassrassrassasssnssssssnssens (619.349) (550.164)
DOPOC EIGOBHATOG, .. v veveeeeereereereereeseeeereeseesesseessessens 12 - -
ZNMIEG HETA ANO POPOUG.............cvevererereeeee (619.349) (550.164)
Aoina anoTeAéopaTa nou KaraywpouvTal anguBeiag oTa
id1a Kepalaia kai dsv avara§ivopouvTal ota
AnNOTEAECHATA..cuvrnnss
AvaloyioTika Képdn/ ({nuiec) anod unoXpeWaeIC KaBOPICHEVWY
NAPOXWY GTO MPOTWIIKO......evveeeerrierererereeeeessersesssssessesesssssessssseseens 19 2.446 (5.521)
ZUVOAIKEG ZnHIEG HETA AnO POPOUG...................... (616.903) (555.685)

1H ETaipeia €xel epappdoel To AMXA 16 xpnoigonol®vtag Tn HEBod0 CwPEUTIKNG eNidpaonc. ZUHPwva

ME TN HEBODO auTh), N CUYKPITIKA NAnpogopia dev enavadiaTunwveral. BAéne onpeiwon 4.

Ol €NICUVANTOWPEVEG ONUEINOEIC OTIC Oghidec 15-52 anoTtehoUv avandonacTo HEPOG AUTWV TWV

XpNHATOOIKOVOUIK®WV KaTaoTaoewv.

11



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI NMAPOXHZ

YMHPEZIQN ATIAAIKTYOY

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

TnG 31 AskeppBpiou 2019

(nood og EYPR, eKTOG £GV avapEPETAl SIAPOPETIKA)

ZNUEIDOCEIC 2019 20181
ENEPIHTIKO
Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIC . uuurasss
AIKaI®PATa Xpriong NEPIOUCIAKWY OTOIXEIWV......... 13 197.109 -
EVOWUATEC AKIVATOMOINTEIG ..v.eveveeeeveveeveneeneeeeeees 13 145.335 136.446
NOINEC HAKPOMNPOBETHEG ANAITHTEIG .....cvvevenenee 14 5.365 15.256
ZUVOAO U KUKAOQOPOUVT®V NMEPIOUCIAKAOV 347.809 151.702
ZTOIXEIWV.urauirasrnnrnssrassnssrnssrassnsssnssrassnnnss
KukAogpopoUvTa Mepiouciakad ZToIXEid.......
ANOBEUAT . ...ttt 15 1.013.237 1.332.730
MEAATEC KAl AOIMEC ANAITHOEIG.....ecveeeeereerereerennes 16 226.541 434.832
Tapeiakda 01aBEaipa Kal 1I000UVANQ..........c.vc.vee..... 17 91.066 68.009
20voAo KuKAoOQpOopoUVT®WV MNEPIOUCIAKAOV
OTOIXEIMV.1euieriresiressnesinssrnsssnsssassnnssnnssnsnns 1.330.844 1.835.571
Z0VOAO EVEPYNTIKOU....cvvireuinnsrnnsssassrnssnnssnns 1.678.653 1.987.273
'IAIA KE®AAAIA KAI YIIOXPEQZEIZ
'I81a KegaAaia
METOXIKO KEPAAGIO ....cevvveveereeeeereereeseeeeeereseesve s 18 60.000 60.000
ZNHIEG €IC VEOV......eeueeeeeeeenieeteeeeeteeieeeereeeeeveeeveneas (5.269.598) (4.652.695)
ZUVOAO ISV KEPUAAIOV.....ovnenrmnrmnrmnnnne. (5.209.598) (4.592.695)
MakKkponpPOBECHEG YNOXPEWDOEIG. .euresrmnrenrensss -
MpoBAswn napoxwv NpoownikoU AOyw £E6d0u
anO TNV UMNPEDIT....c.eeeeeeeeeeereereereereeeeeeeveereeneans 19 29.695 27.085
YNOXPEWTEIG ANO HIGOWOEIG..........ccvrevereereanenne. 4 151.415 -
MakponpdBeopog daVEIOPOC ano CUVOEDEUEVN
£33 0 [T ol o T 20 - 44.000
20voAo MakponpoBECoHWV YNOXPEWOCEWV 181.110 71.085
BpaxunpoOeoHEG YNOXPEWOEIG
BpayxunpoBeopoc daveiopog anod ouvOedEUEVN
ETAIPEID. cucveeviereeee et e ete et eteee e eaeeseeeeeseeaens 20 44.000 -
YNOXPEWTEIG AMNO HIGBWOEIC........covereereerrereerenne 4 45.663 -
MPOUNBEUTEG Kal AOINEG UMOXPEWTEIG.................... 21 6.617.478 6.508.883
2UvoAo BpaxunpoB£opmVv YNOXPEWDOCEWV 6.707.141 6.508.883
Z0UVOAO YNOXPEDMTEMV ..........cceocvrrrnereannreanennnns 6.888.251 6.579.968
2UvolAo I3inv KepaAdinv kal YNIOXPEDCTEWV 1.678.653 1.987.273

1H ETaipeia €xel epappooel To AMXA 16 xpnoigonolwvTag Tn HEB0d0 OWPEUTIKNG nidpacnc. ZUPPwVA
ME TN HEBODO auTh), N CUYKPITIKA NAnpogopia dev enavadiaTunwveral. BAéne onpeiwon 4.

O1 €nIoUVANTOWNEVEG ONMUEIWOEIC OTIGC Oehidec 15-52 anoTehoUv avandonacTo HEPOG AUTWV TWV
XpNHAToOIKOVOUIKWV KaTaoTaoswy.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI NMAPOXHZ
YMHPEZIQN ATIAAIKTYOY

KATAZTAZH TAMEIAKQN POQN
yia Tn Xpnon nou €An&e Tnv 31 AskeppBpiou 2019
(nooa og EYPR, ekTOG £GV avaPEPETAl SIAPOPETIKA)

2019 20181
Tapsiakég poég and ASITOUpPyYIKEG SpAoTNPIOTNTEG
ZNHIEG NMPO POPUIV....eevevveriieereseseesesesesessesssessssesasessssesssessesessssssssessssssssssenes (619.349) (550.164)
ANOOBECEIC EVOWUATWY AKIVITOMOINOEWVY . v..eeveerveeeeeeeereeeeaeeeeaeeeeseesenanenns 16.436 27.078
AnooBETeIg JIKAIWUATWY XPriONG NEPIOUGIAKWV TTOIKEIWV....cvvvvrvereeeians 14.079 -
MpoBAewn napoxwv npoowmnikoU Aoyw €€O6J0U anod unnpeaid................... 10.306 7.873
MPOBAEWN YIA EMOPANEIG AMAITATEIG .v.vvvveeveeeeee et ereee e e sreeeereeeereeneneas 54.013 29.111
MpOBAeWN YIa ANA&iwon AMOBEUATMV ...o.vevevererereereirerieereereresreseereeereens - 112.698
XPEWOTIKOI TOKOI KAI GUVAP) EEODM......vecveeereireerereireseesreseseessesreeseeeeanens 24.318 23.451
MEeTaBOAESC OTOIXEIWY EVEPYNTIKOU KAl UNMOXPEWTEWV.
MEIWAN AMOBEUATWV.....vevereeietete sttt sttt st se et aesesens 319.493 695.353
Meiwon MeAATOV Kal AOINWY ANAITAGEWY. ....evvvveeeererieeereveeereeenes 164.169 75.155
AUENon/(Meiwaon) MpounBeuT@V Kal AOINWY UNOXPEDOEWV.........c.cveureenneree. 92.161 (388.329)
Mapoxeg o€ epYalOPEVOUG KATABANMEVEG. ........cvevvevereverereeesteseeeaereseeeaenns (5.250) (3.850)
XPEWOTIKOI TOKOI KAl OUVAPH 5000 KATABANHEV......ccveveveeeevevereereeeaas (24.318) (23.451)
ZUVOA0 E10pOWV ano AEITOUPYIKEG OPACTIIPIOTIITEG. ,uusss 46.058 4.925
Tapelakég poEG anod eNeVOUTIKEG SpaoTNPIOTNTEG
AYOPEG EVODUATWY AKIVITTOMOINTGEWV. ......vvevvecrevererereseseseseseseseseseeens (8.890) (8.932)
SUVOAO EKPOWV MO EMNEVOUTIKEG OPAOCTIIPIOTIITEG covvsssssssssssssnnnses (8.890) (8.932)
Tapgiakég pogg and XpnpaTodoTikEG 3pacTnpIdTNTEG
ANoOnANPWUI UNOXPEWOEWY AMO HIOBWOEIG.......c.eeverrererrenenens (14.111) -
ZUVOA0 EKPO@V ano XPrRUaTOOOTIKEG OPACTIPIOTIITEG. .crressssrrrsrnress (14.111) -
KaBapn avgnon/(Heioon) oTa Tapeiaka diabéoipa kai 1Icoduvapa 23.057 (4.007)
Tapeiaka d1a0£oipa kai 1I003Uvapa TNV 1 IavoudpioU.. e rrssssssens 68.009 72.016
Tapeiaka diaboipa kai 10080vapa TRV 31 AEKEPPPIOU...iuvrrnsrrnsrnnns 91.066 68.009

1H ETaipeia £xel epappooel To AMXA 16 xpnoiponoliwvTac Tn HEB0d0 OWPEUTIKNC nidpaonc. ZUPPwva
ME TN HEBODO auTh), N CUYKPITIKA NAnpogopia dev enavadiaTunwveral. BAéne onpeiwon 4.

Ol €NICUVANTOWPEVEG ONUEINOEIC OTIC Oghidec 15-52 anoTtehoUv avandonacTo HEPOC AUTWV TWV
XpNHATOOIKOVOUIKWV KaTaoTaoswv.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI NMAPOXHZ

YMHPEZIQN ATIAAIKTYOY

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
yia Tn xpnon nou éAn&e Tnv 31 AskepBpiou 2019

(nood og EYPR, ekTOG £GV avaPEPETAl SIAPOPETIKA)

YnoAoino 1 Iavouapiou 2018
ZNUIEC XPriONG KETA and pOPOUG
AoING anoTeAéoPaTa PETA QOPwWV
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG
YnoAoino 31 Askepppiou 20181
ZnNMIEC XPrioNG META and pOpPoUG
Aoind anoTteAéopaTa YeTa popwv
SUYKEVTPWTIKEG ZUVOAIKEG ZNMIEG
YnoAoino 31 AskepBpiou 2019

MeTOYXIKO ZnHIEG EIG ZUvolo 13inv
KEQAAaio véov KEQPAAdiov
60.000 (4.097.010) (4.037.010)
- (550.164) (550.164)
- (5.521) (5.521)
- (555.685) (555.685)
60.000 (4.652.695) (4.592.695)
- (619.349) (619.349)
- 2.446 2.446
- (616.903) (616.903)
60.000 (5.269.598) (5.209.598)

1H ETaipeia €xel epappooel To AMXA 16 xpnoigonolwvTag Tn HEB0d0 OWPEUTIKNG nidpacnc. ZUPPwVA
ME TN HEBODO auTh), N CUYKPITIKA NAnpogopia dev enavadiaTunwveral. BAéne onpeiwon 4.

O1 €nIoUVANTOWNEVEG ONMUEINOEIC OTIGC Oehidec 15-52 anoTehoUv avandonacTo HEPOG AUTWV TWV

XpNHATOOIKOVOUIKWV KaTaoTaoswv.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
TnG 31 AskeppBpiou 2019
(nood os EYPQ, ekTOG £V ava@EpeTal S1aPOPETIKA)

1. Tlevikég MAnpoopisg yia Tnv ETaipeia

H BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI TMNMAPOXHZ YIMHPEZIQN
AIAAIKTYQY (n “Etaipeia” ; * BRANDSGALAXY AE") Asitoupyei and Tov IoUAIo Tou 2010 wg eTaipeia
NAEKTPOVIKOU €Unopiou.

H diapkeia Tng ETaipeiag €xel opioTei anod Tnv kataxwpnon TG oTo MnTpwo A.E. o€ 50 €Tn kail Afyel
TO 2060.

H €dpa Tn¢ ETaipeiag eival oto Mapoual, oTtnv 006 AcTpovauTwy 2.

O1  XpnUaTooIKOVOMIKEG KaTaoTdoel Tng xpnong nou éAn&e Tnv 31 AekepBpiou 2019 (ol
«XpNUATOOIKOVOUIKEG KaTaoTAaoelg») unokevTal o€ €ykpion and Tnv TakTikn Fevikn Zuvéleuon TG
ETaipeiac.

2. Baon oUvTaing Twv XpnHaTooikovouik®v KaraoTaoewv
2.1 Baon ouvrtagng

O1 XpnuUaTooIKOVOUIKEG KaTaoTdoelig €xouv eTolgacBei oUp@wva pe Ta Algbvny MpoTuna
XpnuaToolkovouikng Avagopdc (A.M.X.A.), onw¢ auta &xouv €kdoBei ano Tnv Enirponn Alebvav
AoyloTikwv Mpotunwv (E.A.A.M.) kai uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

O1 XpnuaToolkoVvouIkEG KaTaoTaoelg eykpiBnkav npog dnuoaicuon anod To AIoIKNTIKO ZUMBOUAIO TG
BRANDSGALAXY AE Tnv 17 Iouhiou 2020 kai TeAoUV uno Tnv £ykpion TnG MFevikng ZuvéAeuong Twv
MeTOXWV.

2.2 Baon napouaoiaong

O1 XpnuaToolkovouikeC KaTaoTaoeic Tne ETaipeiac £xouv ToigacBei Baoel TnS apxnc Tou 10TopikoU
kOOTOUG Kal napouaialovTal o€ EYPQ oTpoyyuhonoinuéva.

O1  Xpnuatoolkovouikés KartaoTdosic Tnc ETaipeiac  nepidauBavovral  OTIC  EVOMOINUEVEC
XpnHaToolkovouIkeG KaTaoTdoelg Tng Taipeiag K Group Holding S.a.r.l. pe €0pa To Aou&euBoUpyo
ME TN PEBODO TNC OAIKNG Evonoinonc.

2.3 NopIopa AsIToupyiag kal napouciacng Kal HETaTponn EEVWV VOUIoHAT®V

H ETtaipeia Tnpei Ta AoyioTika TnG BIBAia o EYPQ To onoio €ival To vOUIopa Asiroupyiag Tng Kai
napouaciaong Twv XpnHAToolkoVoUIKWV TnG KataoTdoewv. O1 ouvalayég oe aAAa vopiopara,
HETaTpEnovTal o EYPQ pe Baon Tnv enionun TIPR Tou &EVou VOMPIOPATOC MOU I0XUEI TNV NUEPA
TNG ouvalaync. Kata Tnv nuepopnvia oUVTa&ng Twv XpnuaTtoolkovopikwv KaTtaoTaoswv, Ta
VOUIOHATIKA OToIXEia Tou EvepynTikoU Kal oI UNOXPEWOEIC O EEva VOMIioPaTda, HETATPENOVTAI O
EYPQ pe Baon Tnv enionun TIMAR Tou EEvou vopiopaTog nou 1oxUel TNV avTioTolxn NUepopnvia Tng
XpNHATOOIKOVOUIKNG O&onc.

Ta k€pdn 1 o1 {npiec and ouvaAlayuaTikeg dlapopég kaTtaxwpoUuvTal oTnv KataoTtaon ZuvoAikou
Elcodnuartoc. Mn vopIiopaTika NEPIOUCIaka oTolxeia os EEvo vouIopa Ta onoia eugavilovral o
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IoTOpIKN afia peraTtpénovral o Eupw pe Tn ouval\ayuarikn 100Tigia nou loxUel katd Tnv
NUEPOUNVia TnG cuvaAlaync.

MANPOQPOpPIEC avapopika HE TIC ONUAVTIKEC AOYIOTIKEC MOMITIKEC TNC ETaipeiag napatiBevral otn
onueiwon 3.

2.4 ZnNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl NapadoxEG

H olUvta&n XpnuaToolkovopikwv KaTtaoTdoewv, ouhgwva pe Ta A.M.X.A, odnyei Tn Aioiknon va
AapBavel anopAacelc, va KAVEl €KTIUNOEIC KAl UMOBECEIC NMou ennpedalouv TNV €PApUoyr TwV
NOAITIKWV KaBwg, kal Ta AoyIoTIKG unoAoIna TWV NEPIOUTIAKWY OTOIXEIWV, UNOXPEWTEWY, ETODWV
Kal €€60wV KATa TNV nuepounvia oUVTa&nc Twv XpnuaToolkovouikwv KataoTdoswyv. H xpnon Tng
d1aBEgIunNG  mANPoPOpNONG Kal N €Qapuoyn TnG Kpiong kal Twv agloAoynoewv TNG
Aloiknong anoTteAoUv avanoonacTa OTOoIXEia yia Tn OIEVEPYEIQ TWV EKTIMACEWV. Ta WeAAOVTIKA
anoTeAéopaTa evOEXeTal va OlaPEPOUV and TIC EKAOTOTE AVWTEPW EKTIUNOEIC, EVW Ol OMOIEG
anokAioeic (01apopég) miBavov va €Xouv eNiNTwWoN €ni TwV PEAOVTIK®V XpnUATOOIKOVOUIKMV
KataoTaoswv.

Ol eKTINNOEIC KAl 01 OXETIKEG PE AUTEC UNOBETEIC avaBewpouvTal o guvexn Baon. O1 avabewpnoeig
OTIG AOYIOTIKEG €EKTIUNOEIC avayvwpilovral oTnv nepiodo nou mnpayparonoinénkav, €av n
avaBewpnon ennpealel yovo auTn TNV nepiodo [ oTnv nepiodo avabewpnong Kal TIG ENOPEVEC
nepi0douc, av n avabewpnon ennpealel Kai TRV Napouaad Kal TIC HEAAOVTIKEC NEPIODOUC,.

Ol eKTIUACEIC NoU NpaypaTonolei n Aloiknon Kata TNV €@apuoyn TwV AOYICTIKWV MOAITIKWV Mou
EXOUV €nidpacn OTIC XPNUATOOIKOVOUIKEC KATAOTACEIG KAl Ol EKTIMAOEIC MOU EVOEXOUEVWG Vva
odnNynoouv O€ NPOCAPHOYN O€ ENOMEVN XPNON avapEPovTal OTIC €ENG ONUEIWOEIC:

e  ®dOpoc 1000NpaToC Kal avaBarAOPEVEC POPOAOYIKEC anaITHOEIC/UNoXpewaelC (onueinwon 3.10
Kal 12)

e [poBAewn yia ana&iwon spnopeupdaTwyv (onueinon 3.3 kai 15)

e [apoxec o epyaldPevouc HETA TNV £60d0 and Tnv unnpeaia (onueiwon 3.5 kar 19)

e [poBAewn yia emopaleic anarnoeic (onueiwon 3.1.2 kai 22)

2.4.1 NapadoxEG Kal EKTIPNOEIG

MAnpoQopiec avapopika Pe NnapadoxEC Kal eKTIMAOEIC/aBeBalOTNTEG Nou Ba Pnopouoav va £Xouv
OoNMavTIKn €nidpacn oTIG XpNUATOOIKOVOUIKEG KaTaoTaoelg TnG ETaipeiag kal evEXouv onuavTiko
KivOUVO va £X0UV oUCI®dN €NINTWON £Ni TWV XPNHATOOIKOVOUIKWV KATAOTACEWV KATA TNV €NOMEVN
Xpnon nepiypa®ovTal KaTwTEPW:

e TMapoxég oe epyalOpevoug HETa TRV £€080 and TnV unnpecia - Inueinon 3.5 kai
19: To KOOTOC TWV NAPOXWV CUVTAEINDOTNONG TOU NPOCWIKOU kaBopileTal XpnoIHonolnvTac
avaloyIOTIKEG MEAETEC. H avahoyioTikr) HEAETN nepIAapBavel Tn dlevEPYEIa UNOBECEWY Yia TO
NPoeEOPANTIKO ENITOKIO, TIG MEAOVTIKEC QUENOEIC PMIoBwY, Ta NOCOOTA BvNOINOTNTAG Kal TIG
METAKIVAOEIG NpoownikoU. AOyw TnG HakponpoBeopuns eUONG auTwVv TwV NPOYPARHATWY,
TETOIEC EKTIUNOEIC UNOKEIVTAI OE ONMAvTIKR aBepaiotnTa.
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e AnoTignon XpnNHAaTOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV — ZnUeimon 3.1.2 ka1 22: H
Etaipeia npoadiopilel {nuieg anopeinong €ni Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKWY TNG
OTOIXEIWV BACEI EKTIMACEWV YIa TIG NpaypaTonoindeioeg {npiec and anairnoelg and NeEAATEC, Nou
avtAoUvTal and 10TOpIKA OTOIXEIQ OTATIOTIKWV OedOMEVWY  EI0NPAgEwY  yia  napoyola
XPNHUATOOIKOVOUIKA OToIXEid, nou unokeivtal oe aBeBaidtnta. H Etaipeia epapupolel tnv
anAonoinuévn npoogyyion Tou AMXA 9 yia Tov NpocadIOPIONO TWV AVAPEVOHEVWY {NHIWV
anoueiwong €ni TWV XpNUATOOIKOVOUIKWV MEPIOUCIAK®WY TNG OTOIXEIWV, CUNPWVA PE TNV onoia,
N NPOBAewn {NUIAC ENIPETPATAI NAVTOTE OE NOCO i00 PE TIC AVANEVOUEVEC MIOTWTIKEC (NUIEC Kad'
OAn Tn diapkela {wNC yia TIC analtnoeig and neAdTEC.

e  ®OpogG £1003NHATOG Kal avaBaAAOHEVEG (POPOAOYIKEG UNOXPEMCEIG- ZnHeinon 3.10 kai
12: KaTtd Tov npoadIopiono TOU TPEXOVTOC Kal Tou avaBaAAopevou gopou n ETaipeia ouvekTiya
™V eninTwon apéBaiwv popoAoyikwv BE0Ewv kal TO KATA NOCOo evOEXETAl va ogeilovTal
npooBeTol POpol kal Tokol. Eivalr niBavo va teBolv o€ yvwon Tng ETaipeiag véa oToixeia kal
NANPOPOPIEG Nou va odnyrnoouv O TPOMOMOINON TNG EKTIMNONG OXETIKA ME TNV ENAPKEI TWV
OXNUATIOUEVWV TPEXOUC®YV (POPOAOYIKWV UMNOXPEMOEWY. AIAPOPONOINCEIC AUTOU TOU TUMOU OTIC
(POPOANOYIKEG UNOXPEWTEIC Ba ennpedoouv Ta €€00a POpwV TN NEPIODOU NPAyHATONOINONG TNG
avabewpnong.

e Avayvopion kal enigéTpnon npoBAéWewv anaginong anofepaTtwv — Znueinon 3.3 kai
15: H npoBAewn anainong anoBepdTwv anaitei Tnv kpion Tng Aloiknong, cUP@G®Wva PeE TNV
unapyouaa nAnpopoOpnNon OXETIKA PE TIC NAPoUOEC OUVONKEG TNG ayopdc Kal Ta XapakTnpIoTIKA
TOU KABe NPoidovToG ONWCE KOGTOG, PUAN, ENOXIKOTNTA Kal NaAaioTNTa Kabwc nailouv kabopIoTIKO
PONO OTNV EKTIHWHEVN TIMA NWANCNG yia KABe Tpono d1absonc.

2.5 Zuvéyion TnG dpaoTnpioTnTag

H EAANVIKA €Taipikn vopoBeoia npoPAEnel Tn diaTrpnon Tou UWous TwV 1I0iwv KepaAaiwv TnG ETaipeiag
oT0o 50% TOUAAXIOTOV TOU KaTaBAnuévou PeToxikoU TG kepaAaiou. Kata tnv 31 AekepBpiou 2019,
TO oUvolo Twv Idiwv KepaAdiwv TnG ETaipeiag €xel kaTaoTel HIKPOTEPO Tou 50% Tou kaTapAnuévou
METOXIKOU TNG KEPAAQIOU Kal NIO CUYKEKPIPEVA APVNTIKO AOY®W OUCOWPEUHEVWV (NHIWV Kal WG €K
TOUTOU OUVTPEXOUV Ol NPoUnoBETEIC papuoync Twv dIaTAEewy TN napaypdagpou 4 Tou apbpou 119
Tou N. 4548/2018. To AioiknTIKO ZUPBoUAIO TNG ETalpeiag , 6a ouykaA€oel Tn Mevikiy SUVEAEUOT TWV
MeTOXWV €VTOC TWV NPOBECHINV Nou NPoBAEnsl n vouoBeaia waTe va An@oouv Ta kaTaAnAa PETpa
yla Tnv anokartaoraon Tou napandvw Ociktn Twv Idiwv KepaAaiwv kar Tn OUVEXION TNG
dpacoTnpidTnTag TnG ETaipeiac,.

H ETaipeia kata Tn Xprion 2019 napouciace {nUIEG META and @opoug noooU EYPQ 619.349, évavTi
{nuiwv nooou EYPQ 550.164 katda 1o 2018. To oUVOAO TwWV CWPEUPEVWV {NHIOV AUENBNKe KaTda Tnv
31 AskepBpiou 2019 oTo Nocd Twv EYPQ 5.269.598 €vavTi EYPQ 4.652.695 oTic 31 AskepBpiou 2018,
eV eniNpooBeTa kata Tnv 31 AskepBpiou 2019, ol TPEXOUOEC UNOXPEWOEIG TNG ETalpeiag unepPaivouv
TOo oUVOAO TwV OToIXEiwV Tou EvepynTikou katd EYPQ 5.028.488. O TPEXOUCEC UMOXPEWOEIG TNG
ETaipeiag npog TpiToug NANV oUVOESEUEVWY HEPWV AVEPXETAI OTO Noco EYPQ 3.040.743.

>Ta nAaioia Tou aBeBaiou oikovopikoUu nepiBaAovToc TnG EANAdag, n Aioiknon ekTigd SIapkwe TNV
KaTAoTaon Kal TUXOV ENINTWOEIC TNG, Kal AauBdavel Ta kaTtaMnAa enixelpnoiaka WPETpa Kai
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NPWTOBOUAIEC yia Tnv anpdokonTn AsiToupyia TG ETaipsiac kar Tnv €AaxioTonoinon Tuxov
EMNNTWOEWV.

H Aloiknon €xel ndn npoPei Ot €VEPYEIEC yIA TNV MNEPAITEPW PBEATIWON TWV ANOTEAEOUATWV TNG
Etaipeiac nou Ba enmiTpéwouv TNV ANoKATACTAON TOU napandavw Oeiktn, oUPPWva ME Ta
npoBAenopeva anod Tn vodoBeoia. 1o nAdiolo autd, n Aioiknon npoBAEnsl Tn Aqwn KataAAnAwv
METPWV WOTe N ETaipeia va BeATIwoel Ta anoTeAEoPaATda TNG HEOW APEVOC TNC AUENONG TWV NWANCEWV
Kdl TO Gvolyya Tou NEAATOAOYIOU OE VEEC AyopEC KAl APETEPOU TOU MEPIOPICHOU TOU AEITOUPYIKOU
KOOTOUG WOTE va BeATIwOEI n kepdopopia TnG.

ErminAéov, n ETaipeia ouvexilel va €xel TN XPNHATOOIKOVOUIKN UNOOTAPIEN TWV PETOXWV TNG KAl TOU
Opilou Antenna, w¢ gyyUnon yia TNV opaAn ouvexion Tng dpaaTnpIoTNTAC TNG.

ZUpQwva pe Ta 0edopéva auTd, N oUVTa&n Twv XpNUATOOIKOVOUIKWY KATAOTACEWY EYIVE PE BAan TV
apxn Tng ouvéxiong 0pacTnPIOTNTAC.

3. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG

O1 AoYIOTIKEG MOAITIKEG MOU eKTIOEVTAI NAPAKATW YIA TN CUVTAEN TWV ETAOINV XPNHUATOOIKOVOUIKWOV
KataoTtdoewv Tng 31 AskepBpiou 2019 £xouv epapuoaBei Ue GUVENEIA NPOG AUTEC MOU EQAPHOCTNKAV
kal yia Tn Xxpnon nou €An&e Tnv 31 Aekepppiou 2018, pe Tnv €Eaipeon Twv aAlaywv nou
npayparonoinénkav anod Tnv UIoBETNON VEWV NPOTUN®WY XPNUATOOIKOVOUIKNG avapopdc.

3.1 XpnHATOOIKOVOHIKG HECT
3.1 Mn napaywyda XpnHAaTooIKOVOHIKA HEoa

XpNHATOOIKOVOUIKO HECO €ival kAGBs oUPPBAcn nou dnNUIOUPYEI TAUTOXPOVA £va XPNHATOOIKOVOUIKO
NEPIOUCIAKO OTOIXEIO YIA HIA OIKOVOMIKN) OVTOTNTA KAl WIa XPNHUATOOIKOVOUIKN UMOXpEWON N €va
OUMMETOXIKO TITAO YyIa Hia GAAN OIKOVOMIKN) ovToTNTA.

ApXIK] avayvopion Kal HETAYEVECOTEPN EMIHETPNON TWV XPNHATOOIKOVOHIK®V
NEPIOUCIAK®OV OTOIXEIWV

Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KATATACOOVTAI, KATA TNV apXIKn avayvwpion, €iTe wg
METAYEVEOTEPA EMIPMETPOUNEVA OTO ANOOBECHEVO KOOTOG, €iTE TNV €UAoyn a&ia HEow TwV AoINwv
OUVOANIKWV €1000NuaTtwv N otnv €0Ahoyn afia péow Twv anoteAeopatwv. H katataén Twv
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KATA TNV apxikn avayvopion BacileTal oTig
OUMBATIKEG TAPEIOKEC POEC TWV XPNHATOOIKOVOUIKWYV MEPIOUCIAKWY OTOIXEIWV KAl OTO ENIXEIPNHATIKO
MOVTEAO EVTOC TOU 0Moiou OIaKATEXETAI TO XPNMATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO.

Me eEaipeon TIC anaimiosiC and neAatec, n ETaipeia apxikG anoTiya €va XpnUATOOIKOVOUIKO
NEPIOUCIaKO oToIxeio aTnv €UAoyn aia Tou ouv To KOOTOC GUVAAAQYnG, OTNV MEPINTWON €VOC
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU Mou Oev anoTIPATal oTnv €uloyn aia pPEow Twv
anoteAeopdTtwv. O anaitnoeig anod NeEAATEC apxika anoTiywvTal oTnv a&ia ouvaAAayng onwg opileTal
ano To AMXA 15.
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Ma va Ta&ivounOei kal va anoTiunBei éva XpnuaTooIKOVOUIKO NMEPIOUTIAKO OTOIXEIO OTO ANOORECHEVO
KOOTOG | oTNV €UAoyn a&ia HEoW TWV AOINWV CUVOAIKWV €1000NUATWY, NPENEI va dnuioupyouvTal
TAUEIAKEC POEG MOU ANOTEAOUV «AMNOKAEIOTIKA NANPWHEG KEPAAQIOU Kal TOKWV €Mi TOU aveEOPANTOU
unoAoinou kepaiaiou. H a&loAdynon auth sival yvwoTr wg SPPI (“solely payments of principal and
interest”) kpITAPIO KaI YiVETAI O€ €NINESO HEUOVWHEVOU XPNHATOOIKOVONIKOU PECOU.

MeTd TNV apxIKn avayvwpion, Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KATATAOOOVTAl OE TPEIC
KATNyopieG:

- OTO ANooBECHEVO KOOTOG
- oTnV €UAoyn aia HECW TWV AOINWV GUVOAIKWYV €1000NHATWV
- oTnV €UAoyn a&ia YEOW TWV ANOTEAEOUATWV

H Etaipeia 0¢ d100ETel mepiouciaka OTOIXEIA MOU va anoTipwvTal o€ €UAoyn afia pEow Twv
anoTeAeopdTwv n o €UAoyn a&ia MEOWw Twv AoINWV OCUVOAIKWV €100dNKATwV katd Tnv 31
Aekepppiou 2019.

Ta képdN kai ol {nyiec and auTa Ta XPNHATOOIKOVOUIKA MEPIOUOIAKA OToIxXEId OEV avaKUKAWVovTal
noTe oTa kePON N TIG {nuiec. Ta pepiopata avayvwpidovrtal wG aAAa €00da oTnv kaTaoTaon
anoTeAeopATwV OTav €xel anodeixBei To dikaiwpa NANPWHNG, EKTOC €av n ETaipeia enwgeAeital ano
Ta €000a auTd WC avAKTNON HEPOUC TOU KOOTOUG TOU XPNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU,
onoTe Ta kEPON auTd avayvwpifovrtal otnv Kataotaon ZuvoAikoU EioodnpaToc.

Ta XpnUATOOIKOVOUIKG MNEPIOUCIAKA OTOIXEId MOU KATAXWPOUVTAl OTO dnooBeCHEVO KOOTOC,
anoTIJwvTal HETayeveaTEPa Bacel TNG PeBOdou Tou npaypaTikoU emTokiou (EIR) kal unokeivral o€
ENeyxo anopesimong Tng aiac Touc. Ta kEPON kal ol {nuIEG avayvwpilovtal otnv Kataotaon
>uvoAikoU EicodrpaTtog 0Tav TO MEPIOUCIAKO OTOIXEI0 navel va avayvwpileTal, TPomnonoleiTal n
anoyEINVETal.

ANOHEINON XPNHATOOIKOVOHIK®OV NEPIOUTIAK®OV OTOIXEIWV

H Etaipeia afloloyei o kaBe nuepopnvia KaATAPTIONG XPNHATOOIKOVOUIKWY KATAOTACEWYV Ta
dedopéva avagopika PE TO KATa nNo6oo N a&ia evog XpnUATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU N
Miag opadac XpnNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV EXEI AnOoPEIwOel wG akoAoUBwG:

H Etaipeia avayvwpilel npdBAswn {NUIAG EvavTi avapevOUEVWV NICTWOTIKWV (NHIV yia OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEia nou Oev anoTIJWvTal oTnv guloyn afia pEow Twv
anoTeAeopdTwv. OI avapeEVOUEVEG NIOCTWTIKEG {NMIEC BaailovTal oTn dIaPopa avaueaa o€ ONEC TIC
OUMBATIKEG TAMEIAKEG POEG MOU €ival anaiTnTEG GUP@WVA e TN oUPBaAcn kai OAEC TIC TAUEIAKES POEC
nou n ETaipeia npoodokd va €ionpd&el, npocfopAnuEVEC He BAON TO KATA NPOCEYYION apXIKO
NPAyMaTiko ENITOKIO.

O1 avapevoueves NICTWTIKEC {nUIEC avayvwpilovTal o€ dUo oTadia. Eav o moTwTIKOC KivOuvog evoc
XPNHATOOIKOVOUIKOU pECOU Oev €xel auENBei onuavTika and Tnv apxIkr avayvwpion, N OIKOVOUIKN
ovVTOTNTA ENIPETPA TNV NPORAEWN INUIAC yIa TO v AOYW XPNHATOOIKOVOMIKO HECO OE MOOO i00 HE
TIC AVAUEVOMEVEG MIOTWTIKEG (NMIEG TwV €nOpeVwV 12 pnvav. Eav o nioTwTikdg KivOuvog Tou
XPNHATOOIKOVOUIKOU HECOU €Xel auénBei onuavTika anod Tnv apxikn avayvwpion, n OIKOVOUIKN
ovTOTNTA EMIKMETPA TNV NpOBAewn {NUIAC yia €va XPNHUATOOIKOVOUIKO WESO OE MOGO i00 HE TIC

19



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskeppBpiou 2019
(nood og EYPQ, ekTOG £V ava@EpeTal S1aPOPETIKA)

QVAPEVOUEVEG NIOTWTIKEC {NMIEC KaB' OAn Tn diapkeia {wncg, aveEapTnTa and To NOTE NPOEKUYE N
abeTnon.

Ma TIC anaitnoeig anod NeAdTEG Kal AOINEG EPMOPIKEC aAnaITRoelc, n ETaipeia e@apupolel tTnv
anAonoinuévn NPOCEYYION YIa TOV UNOAOYIOHO TwV AVAREVOUEVWY MIOTWTIKWV {NUIoV. ENopévmd,
o€ KABe nuepounvia avagopdc, n ETaipeia empetpd Tnv npoBAswn {NUIAC O NOCO 00 WE TIC
QVAUEVONEVEG NIOTWTIKEC {NMIEC KaB' OAn Tn didpkela (WG TwV anaIThoEwv Xwpic va napakoAouBei
TIG METABOAEC OTOV MICTWTIKO KivOuVO.

Anoavayvwpion XpnNHATOOIKOVOHIK®V NEPIOUTIAK®V OTOIXEIMV

'Eva XpnUAaToOIKOVOUIKO NEPIOUTIAKO OTOIXEIO (1} Eva HEPOC EVOC XPNHATOOIKOVOUIKOU NEPIOUTIakoU
OTOIXEioU 1 HEPOC piac opadac napOpoIwWV  XPNMATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV)
anoavayvwpileTal oTav:

e Ta JIKAIWHATA YIA TNV €I0PO0N TAUEIAKWV NOPWV EXOUV EKNVEUCTEI,

e n Etaipeia diatnpei 1o JiKAiwPA OTNV €I0pON TAMEIOKWY POWV ANO TO OUYKEKPIUEVO
NEPIOUTIAKO OTOIXEIO AAAG €XEl avaldBel TAUTOXPOVA TNV UNOXPEWON va Ta KaTaBAAAEl o€ TPITOUC
NARPWG XWPIG onUavTIKn KabuoTepnan, und Tn Hop®n Wiac oupBaong petaBifaonc, n

e n Etaipsia £xel petapipacsl To JIKAIWHA EI0PONG TAUEIAKWV POWV AMNO TO OUYKEKPIUEVO
NEPIOUCIaKO OToIXEIo evw naparAnAa, €ite (a) €xel HeTaBiBacel oualaoTIkG OAoUG Toug KIvOUVOUG
Kal Ta opEAN and auTo &ite (B) dev xel peTaBiBdael oualaaTika OAOUG TOUG KIVOUVOUC Kal Ta OPEAN,
aA\a €xel HeTABIBACEl TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

'Otav n ETaipeia perafiBadel Ta dikaiwPaTa €I0pONG TAPEIOKWY POWV anod £va NEPIOUCIAKO OTOIXEIO
N ouvantel oUPBaon petaBipaoncg, a&lohoyei TNV €kTaon Kata Tnv onoia diaTnpei Toug KIvOUVOUG
Kal Ta opEAN TNC KUPIOTNTAC TOou nepiouaiakoU aToixeiou. ‘Otav n Etaipeia oUte petapiBalel oute
dlaTnpei ouolaoTIkKa OAOUC TOUC KIVOUVOUG Kal Ta OMEAN Tou METABIBACBEVTOC nepiouaiakou
oTOoIXEioU Kal d1aTNpPEi TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO avayvwpileTal GTO
Babuo Tnc ouvexI{OPEVNC CUPKETOXNC TNG ETalpeiac oTo nepIouciakd OTOIXEIO auTO. TNV NEPINTWON
autn, n Etaipeia avayvwpilel napadMnAa kar pia ouvOoedepévn unoxpewon. To peTapiBacBév
NEPIOUCIAKO OTOIXEIO Kal N OUVOEBEPEVN UMOXPEWON ENIPETPWVTAI O BACN MOU avTavakAd Ta
dIkalwpaTa kai Tig deopeloEeIg nNou €xel diatnpnoel n ETaipeia.

H ouvexilOJevn OupdeTOXn nou AauBavel Tn Hop®r) TNG eyyunong Tou HETABIBAcBEVTOC
neplouciakoU OToIXEIOU avayvwpiletal otn XaunAotepn aia peta&U Tng AoyioTikAG a&iag Tou
NEPIOUTIAKOU OTOIXEIOU KAl TOU PEYIOTOU NMOooU Tou AngBEvToc avTaAAdyuaToc nou n Etaipeia 6a
HMopoUoE va UNoXPewOEei va eNICTPEYEI.

ApXIK] avayvopion Kal HETAYEVECOTEPN EMIHETPNON TWV XPNHATOOIKOVOHIK®V
UNOXPEWCEWV

'ONEC 01 XPNUATOOIKOVOUIKEC UMOXPEWOEIC ApXIKA anoTIHwvVTal oTnv €UAoyn a€ia Toug peiov To
KOOTOG ouVaAAaywv, oTNV NEPINTWON TWV dAVEIWV KAl TWV NANPWTEWV UNOXPEWOEWY.

Anoavayvopion XpnNHATOOIKOVOHIK®V UMOXPEWCEWV

Mia XpnUATOOIKOVOUIKN UMoxpewan Olaypdagerar oTtav n OEOPEUCN MOU dnoppesl anod Tnv
UMNOXPEWON, AKUPWVETAl N eknvéel, 'OTav Mia UQIOTAPEVN XPNHATOOIKOVOMIKN UMNOXPEWON
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avTikaBioTaTtal anod pia aAAn anod Tov idio daveloTr) adAAd PE 0UCIAoTIKA S1IAPOPETIKOUG OPOUC, I Ol
OpoI Miag UPIOTAKEVNG UNOXPEWONG TpononoloUVTal onuavTika, auTtn n avraAhayn f Tpononoinon
avTIHETWNICETAl WG anoavayvwpion TG apxIKngG UNoXpEWaonG Kal avayvwpion Kidg veéag unoxpewonc,.
H diagopad oTIc avTioToIXeC AoYIOTIKEC a&iec avayvwpileTal oTnv KataoTaon ZuvoAikou EicodniuaToc.

ZUHYNPICHOG XPNHATOOIKOVOHIK®V ANAITACEWV KAl UNOXPENCEWV

O1 XpNUATOOIKOVOUIKEG aMAITACEIC KAl UMOXPEWOEIS oupwneilovTal kali To kabapd nogo
aneikovileTal oTnv Kataotaon XpnuaToolKOVOUIKNG ©£ong povo oTav n ETaipeia €xel vouika To
dIkaiwpa auTtod kal NpoTiBeTal va Ta cupyneiosl o kaBapn Baon PeTa&l Toug N va anaiTrnoel To
NEPIOUCIAKO OTOIXEIO Kal va dlaKavovioel TNV UNOXPEWON TAuTOxpova. To VOMIMO dikaiwua Ogv
npénel va €apTatal ano PeAAOVTIKA yeyovOoTa Kal NPENEl va YNopei va eKTEAEOOEI kaTa Tn ouvnen
NopEia TwV €PyaAcinV Kal 0€ NEPINTWON ABETNONG, APEPEYYUOTNTAC N NTWXEUONG TNG ETAIpEiac N
TOU avTICUKBAAOMEVOU.

3.1.1 Tapeiaka diaBgcipa kai I00dUvapa

Ta Tapelaka diabéoiya kal 100dUvapa nepINaPBAvoUV PETPNTA OTO TAMEIO KAl KATABEDEIG OWEWG,
KaBwg¢ kal Bpaxunpobeopec enevOUOEIC APEONG PEUCTONOINGNG, ONWC Ol PEXPI TPIWV KNVWV anod Tnv
NUEPOMNVIA CUVTAEEWC TWV XPNHATOOIKOVOUIKWV KaTaoTaoswv NpoBeopIakeG TpaneliKEC KATABETEIC.

3.1.2 AnaITnoeiq

O1 anaitioelc  aneikovifovTal 0To avanooBeoTo KOOTOG e Tn HEBodO Tou mpayuaTikoU €nITOKiou,
EKTOC TWV MEPINTWOEWV OMNou undpxel €vOEIEn anopeinong TnG anaitnong, ondTe unoAoyileTal
npoBAewn yia autn T peiwon. Katd Tnv ekaoToTe nuepounvia oUvVTa&éng XpnuaTooIKOVOUIKWV
Kataotdoewv, n €ionpa&iuotnta Twv Aoyapiacpwv eKTIMATal BACEl I0TOPIKWV ODOPEVWY  Kal
EKTIMNOEWV TNG Aloiknong kai oxnuaTiCeTal npoBAswn yia anwAeieC nou ival meavov va cupBouv Kal
MMopoUV va noooTikonoinBouv. H axnuaTioBeioa npoBAewn avanpooappoleTal, Je eniBapuvon Twv
ANOTEAEOUATWV TNG €KACTOTE XPNonG. AMAITHOEIC NOU EKTIMWVTAl WG AVEMIOEKTEG €ionpa&ng,
dlaypagovTal. Tuxov diaypapEG anaiTnoswy anod €I0NPAKTEOUC Aoyapiacpouc, npayuaTonoiouvTal
MEOW TNG avTioToIxNG NPOBAewnc. O1 analitioelg BpaxunpoBeoung SIApKeIag dev NPOoeEoPAOUVTAl.

3.1.3 Aavsia

Ta AngBévTa daveia avayvwpilovTal apXIka oTnv OVOUdaoTIKNA a&ia Toug, n onoia npooapuoleTal e Ta
KOOTN MOU agopouv APesa TIC OUVAAAAYEC AUTEC. METAyeveECTEPA, ANOTIHWVTAI OTO AvANOOBECTO
KOOTOG JE TN XPprnon TnG NeBGOOU Tou NpayuaTikoU eniTokiou. Ta kEPdN N ol {nuiec and Ta oTolxEia
auTd avayvwpilovTal we XpNHATOOIKOVOUIKO £€0000 N £6000, HEoWw TNG dladikaaiac TN anodoBeong Ke
TO nNpayhaTikd emTokio.  Ta kOoTn avadoxng, Ta VOMIKG Kal Ta Aoind Aaygeoa KOOTn Mou
NPAyPaTonolouvTal yia TNV k00N KUPIwG HakponpoBeouwy daveiwyv, avagopPpwvouv To M0G0 TwV
daveinv auTwv Kal kataxwpouvTal oTnv KataoTtaon ZuvoAikoU EioodnuaToc pe Baon Tn pEBodo Tou
npayuatikoU enitokiou katd Tn Oidpkeid TnG oupPacnc Tou daveiou. ‘'OAa Ta unoAoina ko6oTn
daveiopou, kataxwpouvTal otnv Kataotaon ZuvoAikou EicodAuaTog e Tnv npaypaTonoinor Touc.

3.1.4 MeTOXIKO KEPAAIO

Ol KOIVEC HETOXEC KATAXWPOUVTAl w¢ idla KepaAaia.
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Apeoa £80da yia Tnv €kO0ON METOXWV, €PPavilovTal YETA TNV APaipedn TOU OXETIKOU (pOpou
€1000NMATOG APAIPETIKA OTA idla Ke@aAaia.

To kOOTOG KTAONG I10iWV JETOXWV EPPaviCETal apaipeTika and Ta idia kepaAaia Tng ETaipeiag, péxpi ol
i0lIEC METOXEC NwANBoUv, akupwBouv N enavekdoBouv. Kabe képdog N {nuia and nwAnon 1diwv
HETOXWV kaBapd anod apeoa yia Tn cuvaiayn Aoind €€0da kal GpoOpouc, ePpavideTal wG anobePaTIko
oTa idla kepaAaia.

3.2 EVOWMATEG KAl ACWHATEG AKIVIITOMNOINOCEIG
3.2.1 Avayvmopion Kai ENIPHETPNON

O evOowMATEG akivnTonoInoeig eygavifovral otnv a&ia KOOToUG KTHONG WG TEKUAIPOPEVO KOOTOCG
MEIWPEVEC PE TIC CUOCWPEUHPEVEC ANOCPBETEIC KAl TIC TUXOV AMNOUEINCEIC TNG a&iac Touc.

To KOOTOG KTNONG NePIAaPBAvel danaveg nou ouvdoEéovTal APeda PE TNV ANOKTNON TOU NEPIOUCIAKOU
oToIXeiou. To KOOTOC KTHONG KAl Ol CUOCWPEUNEVEC ANOOPRETEIC TWV EVOWUATWY AKIVNTOMOINCEWY,
HETAPEPOVTAl and TOUC avTioTOIXOUG Aoyapiaopouc Tn OTIYHN TS NWANCNG i TNG andouponc Kai To
kEPOOG N {nuia nou npokunTel nepiAapBaveral otnv Katdotaon ZuvoAikoU EicodnpaToc.

NOINEC AOWUATEC AKIVNTOMOINOEIC Ol OMOIEG EXOUV MEPIOPIOPEVN WPENIUN {wr), anoTIu®vTal OTo
KOOTOG MEIWHEVO WE TIC CUOOWPEUMEVEG aNOOBETEIC Kal TIG TUXOV AMOMEIWCEIC TNG a&iag Toug. Ol
OUVTEAEOTEC andoBeong npoadiopifovTal Pe BAon TNV eKTiUNGN TNS WPEAING O1apkeIag {wnc.

3.2.2 METAYEVEOTEPEG dANAVEG

MeTayevéoTepeG dANAVEC KaTaxwpouvTdl g enauv&non TnG AoyloTIKAC a&iag Twv evOoOwPATWV
nayiov r w¢ EexwploTd ndayio HOVO KATA TNV EKTACT NOU 01 dAnAveC auTEC auEavouv Ta HEANOVTIKA
OIKOVOMIKG OQEAN MOU aVaEVETAI va EIGPEUGOUV anod Tn Xprnon Tou Ndylou OTOIXEIOU Kal TO KOOTOG
TOUG pnopei va enmiyeTpnBei afiomoTa. ‘OAec o1 aAec dandveg (n.X. KOOTOG EMIOKEUWV Kal
ouvTnpnoewv) kartaxwpouvrar otnv  Kataotaon uvoAikou Eigodnuato¢ katd Tnv
npayparonoinon Touc.

3.2.3 AnooBEoeig
O1 anooBeaeic kataxwpouvTal oTnv KatdoTtaon ZuvoAikou EigodrpaToc, Bacel TnG oTabepnic Hebddou
anooBeong oTn SIAPKEIQ TNG EKTINWHEVNG WPEANIUNG (WG TWV EVOWUATWY AKIVATOMOINCEWV KAl TWV

THNMATWV TOuC. O1 daIKEC EKTACEIG eV anoaBévovTal.

H ekTiywpevn didpkela W@PENUNG {wNG EXEl WG aKoAOUBWC:

KTipia-EykaTaoTAceIg KTIpiwv OE akivnTa TpiTwv 5 xpovia
MeTaQopIKa HEaa 6-7 Xpovia
'EmnAa kai Aoinog eEonAIopog 5 xpovia
AOYIOMIKG NPOYPANKATA Kal NAEKTPOVIKA GUYKPOTRHATA 4 xpovia

H diapkeia wPEAIING CwnG Kal n unoAeinduevn a&ia, eENavekTIwvTal o€ €TROIA Baon.

O1 anooBeoeig unoAoyilovTal 0To KOOTOG NAyiwV HEIWHPEVO KATA TNV EKTIMWHEVN UMNOAEINOMevn agia
Touc av undapxel. O anoofeoeic kaTaxwpouvtal otnv Kataotaon ZuvolikoU Eioodnuartoc. Ta
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MIoBwpéva nayia anooBevovTtal otn HIkpOTePN didpkela, avapeoa oTtn dldpkeld PioBwong kal oTn
dlapkela W@PENING {wr Touc.

Katd Tnv nwAnon Twv EVOOPATWV aKIVNTOMOINOEWY, Ol OIaPOPEC WETAEU TOU TIUAKATOC Mou
AapBaverar kar TnG AoyIOTIKAG TOUC a&iac kaTaxwpouvTal we KEpdN i {nuia oTnv KataoTtaon ZuvoAikou
Eioodnparoc,.

3.3 Ano@&upara

Ta anoB<paTa anoTIHWVTAl OTNV KATA €i00¢ XaunAOTEPN TIKN HETAEU KOOTOUG KTAOEWG Kal KaBapng
peuoTonoinoiung aiac. To kOoToc npoodiopileTal Pe TN PEBOOO TNC WEONG NPOOJEUTIKAG TIMAG
kKOoTouG. H kaBapry peucTonoinaiun a&ia anoTeAei TNV eKTIHWHEVN TIMA NOANCONG OTA NAdiola TNG
ouvnBoug dpaoTnpIOTNTAG TNG ETalpeiag peiwpévn pe Ta unoloyilopeva €€0da oAokANPwaoNG Kal
Twv €€00wV nwAnonc. H exTiynon Tng kabapng peuaTonoinoiung a&iac anartei Tnv kpion NG
Aloiknong, cUPPWVa HPE TNV undapxouoa nANPo@OPNon OXETIKA ME TIGC NAPOUOEC OUVONKEG TNG
ayopdc Kal Ta XapakTnpIoTIKA Tou KABE NpoidvToc Onwg KOGTOC, pUON, ENOXIKOTNTA Kal NaAaioTnTa
kaBw¢ kabopilouv TNV EKTINWHEVN TIMA NWANONG Yia KABe Tpono dIaBeonG.

3.4 Anopsgiwon a&iag pn XpPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

Ta PN XPNUATOOIKOVOUIKA MEPIOUCIAKA OToIXEia nou anoofevovral, €€etalovral yia evOeiEeIC
anopeinong TnG a&iac Toug £TNCIWC Kal UMOKEIVTAl 0 €AEyXO anopeiwong Tng aiag Toug, oTav
unapyouv evoei&eic 0TI n AoyioTikn aia Toug 8¢ Ba avaktnBei. H {nuia anopesinong, avayvwpileTal
aueca otnv Kataortaon ZSuvoAikou Eioodnuatoc katd To nocd nou n AoyioTikn afia Tou
NePIOUTIakoU aToIXEiou unepPaivel Tnv avakTioiun aia Tou. H avaktnoiun a&ia Twv NEPIOUCIaK®Y
oTolxeiwv €ival n yeyaAUTepn a&ia, PeTa&u Tng eUAoyng a&iag PEIWPEVNG PE TO AnaITOUMEVO Yia TV
nwAnon k6oToG kal a&iag xpnoewd. MNa Tov unoAoyiopo Tng a&iag Aoyw Xprnong, Ol EKTINWHEVEG
MEANOVTIKEG TAUEIAKEG POEC NpoeEoPAouvTal oTnv napouaa a&ia Pe Evav nNpo-Ppopou OUVTEAEDTH, O
0n0iog avTavakAd TIG TPEXOUOEC a&loAoynaEIC TNG ayopdc yia Tn XPoVIKA a&ia Tou XpnHaTog kal Toug
KIVOUVOUG Nou ouvdEoVTal E TO NEPIOUTIAKO aToIXEio. Ma TV ekTipnon Twv {NUIKV anoyeinong Ta
MEPIOUOIAKA OTOIXEId EVTACOOVTAI OTIG MIKPOTEPEG OUVATEG HOVADEC dNUIoUPYIag TAPEIAKWY POWV.
Znuia anopeiwong Nou €xel avayvwpioTEl KATa TIC NPONYOUHEVEG NEPIODOUG ENAVEKTIUATAI O KAOE
XPNon yla Tuxov evOEeiEelc peimwong TNG kal avTihoyieTal eav unap&el alayn oTIG EKTIUNAOEIG Nou
XpNolPonoInénkav yia Tov npoadIiopiono TNG avakTnolung agiac, Péxpl To UWog TNG AOYIOTIKNAG agiag
nou 6a npoaodiopildTav, kabapry and anooBecel, av dev €ixe kataxwpnbei n {nuia anoyeiwong.

3.5 Napoxég oe epyalOpEVOUG

O1 napoxeg oe epyalopévouc PeTd Tnv €6000 anod Tnv unnpeoia nepiAapBavouv T0600 npoypauparta
KaBopIOWEVWV EI0POPWV 000 KAl NPOYPANHATA KABOPITHEVWVY NAPOXWV.

3.5.1 MpoypappaTa KaBopICHEVMWV EICPOPOV

Mpoypaupa kabopiopeEvwv €I0PopwY €ival €éva ouvTaglodoTikd NpOypauua, OTo onoio n €Talpeia
NANPWVEI NAYIEC EICPOPEC OE £vVa TPITO VOMIKO NPOoWNO Xwpic AAAN unoxpewarn. O1 epyaldpevol TG
Etaipeiac kaAUnTovTal and Ta kpaTika ac@alioTika Tapeia. MNa kabe epyalduevo yiveTal napakpaTnon
€VOC N0oooTOU TOU Pnvidiou pioBoU Tou, To onoio N ETaipeia kaTtaBaAAel oTa ac@alioTika Tapeia.
Ouoiwg, n ETaipeia €ival unoxpewpevn va kataBalel €va nooooTo oTa acPaloTIka Tapeia. Me Tn
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ouvTaglodoTnon Ta acpaMoTIKG Tayeia kataBalouv oTov gpyalopevo O,Ti dikaiouTal. Ta KpaTika
ao@alioTIKa npoypdupaTta avTigeTwnidovral wg Eva npdypaupa kabopIoUEVWV €I0(POPWY Yia TV
ETaipeia n onoia kataxwpei TIC €I0POPEC TNC oav £6000 0TN XPrion Nou agopouv. Ta npoypduuara
KaBopIOHEVWV EIOPOPWV, aPopolV EI0POPEG O aveEapTnTa anod Tnv ETaipeia ao@alioTika Tapeia yia
ouvTa&I0d0TIKEG NAPOXEC Twv epyalopeEvwV yia TIC onoiec n ETaipeia Oev €xel VOUIKN 1 CUPBATIKA
UnoxpEwaon yia emnAéOV HEANOVTIKEG MapoxeG. O1 €I0POPEC auTéG avayvwpilovral w¢ danaveg
npoownikoU oTnv Kataoraon ZuvoAikoU Eicodnuatog, epapuolovrac Tnv apxn Twv OEOOUAEUPEVWY
€EO0WV.

3.5.2 MpoypappaTa KaBopICHEVWV NAPOXDV

'Eva npdypappa kabopIiouevwy napoxwv €ival npdypaupa ouvtaglodoTnong eKTOC Tou NPOYPANHATOC
KaBopIoHEVWV €10(POoPWV. H unoxpewan nou avayvwpileral yia To Npoypappa kabopioPEvmV Napoxmyv
gival n napouoa afia TnG kaBopioPEVNC Napoxnc avaloya PE To OeDOUAEUMEVO OIKAIWHA TWV
epyalopevwv nou npoadiopileTal NPOEEOPAWVTAG TIG EKTIHWHEVEG TAMEIAKEC POEC TWV MAPOXWV
ouvTaglodoTnong Twv epyalopévav.  SUYKEKpIYEva, n ETaipeia unoxpeoUTal oUP@Wva PE TNV
EAnvikn EpyaTikr) NopoBeaoia va napéxel epana€ anolnuinon yia anoxwpnon Adyw cuvta&iodoTnong
OTO NPOOWMIKO TNG. To NPOEEOPANTIKO EMITOKIO €ival To ENITOKIO, KATA TNV NUepounvia oUvTa&ng Twv
XpnUaToolkovouikwv  KaTaoTaoswy, ETAIPIKWV  OJOAOYWV  UWPNARC MIOTWTIKAG  O1aBAduIong
(TouhayioTov AA) NMou €XOUV NUEPOMNVIEC ANENC OXETIKEC WE QUTEC TWV UMOXPEWOEWY TNG ETaipeiag
Kal nou agopoulv To idl0 VOUIoWa OTOo omnoio ol NapoXeG ouvTa&ioddtnong 6a nAnpwbouv GTO
NPOCWIIKO.

To Uyocg TNG unoxpewonc NpoadiopileTal £TNOIWG anod aveEAPTNTOUC avaAOyIOTEG XPNOIHOMOIMVTAC
TNV avaloyioTikn PEBodo Tng MpoBAenopevng Movadag Ynoxpewong (Projected Unit Credit Method).
EnipeTpiogIc TNG unoxpéwaong nNou avayvwpiletal yia To npdypaupa KaBopIoPEVWY NApoxwy, Mou
anoteAouvTal and avahoyioTika kEpdN kai {nuIEC, avayvwpilovTal ayeoa ota Aoind ZuvoAikda 'Ecoda.
H ETaipeia unoAoyilel To XpnHATOOIKOVOUIKO £€000 TNG UNOXPEWGCNG YIa TNV NEPiodo epapuolovTag
TO €NITOKIO NPOEEOPANONC MOU XPNOILOMOIEITAl YIa T HETPNON TNG UNOXPEWONC OTO UMOAOINO AUTNG
KaTa Tnv €vapén Tnc xpnoncg, AauBavopévav unown Tuxov alaywv katda Tn dIdpKeia TnG nepiodou,
AOYW €I0POPWV Kal KATABOAWV Twv Napoxwv. To XpnHATOOoIKOVOMIKO Kal Ta unoAoina ££oda nou
OUVOEOVTAl HE TIC NAPOXEC OTO NPOCWNIKO WETA TNV €€000 and Tnv unnpecia avayvwpidovral oTnv
KaTtaoTaon ZuvoAikou Eicodnuaroc.

'OTav oI NapoxéG evog npoypdupaTtog TpononoloUvTal i OTav To NPOYPAupa nePIKONTETAl, N
ouvakoAouBn PETABOAN OTNV UNOXPEWCN NAPOXNG MOU CUVOEETAI E TNV NPONyoUHEVN UNNPETia 1 To
kKEPOOC N {nuia and Tnv nepikonn avayvwpileral ayeoa otnv KatdoTtaon ZuvoAikoU Eicodnuatoc. H
ETaipeia avayvwpilel képdn kai {npieg anod Tnv TakTonoinon evog NPoypapuaToc Napoxwyv 0Tav autn
npayupartonoigitai.

3.5.3 BpaxunpoBeoHEG NAPOXEG OTO NPOTWNIKO

O1 UNoXPeWOEIC BpaxunpOBeTUWY NAPOXWV OTO NPOCWNIKO KATAXWPOUVTAl OE W NPOEEOPANHEVN
Baon kai avayvwpilovtal w¢ £60da otnv Kataotaon ZuvoAikoU Eioodnuatoc kata Tn dIdpkeia TNG
Napoxng TNG unnpeciac and To NPOcWNIKO.

3.6 MpoBAEYEIC KAl EVOEXOHEVEG UNOXPEWOEIG
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Mia npoBAewn kaTtaxwpeital otnv Kataotaon XpnuaToolkoVOWIKAG ©¢onc oTtav n ETaipeia €xel
VOUIKN 1 TEKKAPTH UNOXPEWON WG ANOTEAEOUA NAPeABOVTOC yeyovoTog Kal eival mibavo ot Ba
anairnBei ekpor OIKOVOUIKOU OPEAOUG YIa TAKTOMOINGN TNG UNOXPEWONG KAl TO Moo AUTAC HMOPEI
va ekTiunBei  a&ionioTa. O1 npoBAeyeig enave€etalovralr o€  KABE nuepounvia TG
XpNUAaTooIKOVOUIKAG ©€onG kal, av 0ev gival nAéov mBavo OTlI Ba undap€el ekpon NOPwWvV yia Tov
dlakavoviopo Tng déopeuonc, ol npoBAEwelg avTihoyilovtal. Or npoBAEYEIG XpnoiydonolouvTal Hovo
yla Tov okono yia Tov onoio apxikd dnuioupyndnkav. EAv n eninTwon €ivar onuavTikn, ol
npoBAEWeIC NpoadiopilovTal Je NPOEEOPANON TWV AVANEVOUEVWY HEANOVTIKWV TAMEIAKWV EKPOWV
KAvovTag Xpnon €vOoC CUVTEAEOTH Npo-poOpou, 0 onoiog avTikatonTpilel Tn diaxpovikn aia Tou
XPNHATOC Kal, 6nou npoo@popo, Toug €10IkoUG KIvOUVOUC Nou OXeTICovTal e TNV UNOXPEWON.

O1 evOeXOMEVEG UNOXPEWOEIC dev avayvwpilovral oTIC XpnUATOOIKOVOUIKEG KaTaoTaoelc alla
yvwaTonoloUvTal, EKTOC €av N niBavoTnTa €kpong nopwv ival eAaxioTn. EvVOEXOMEVEC analThOEIC
dev avayvwpilovTal oTIG XpnHAaToOIKOVOMIKEC KaTaoTAoelc aAAa yvwaoTonolouvTal EpOooV N €10pOoN
TWV OIKOVOMIKWV WQEAEIWV €ival moavr).

3.6.1 Enay0sic ouppaocsiq

MpoBAewn yia enaxOeic cupBacelc oxnUaTi(eTal 0Tav Ta avapevopeva opeAnN nou Ba npokUYouV yid
v ETaipeia and pia cupPaon €ival XapnAoTepa and To avano@eUKTo KOOTOC yid TNV EKNARPWON
TWV UNOXPEWCEWV TNG BAcel TnG ouPPBaonc. H npoBAswn auTtry unoloyileTal oTnv napouca agia
TOU XauNAOTEPOU NocoU PETAEU TOU avAPEVONEVOU KOOTOUG Yia TOV TEPUATIONO TN oUpBaong kai
TOU avapevOpevou kaBapou KOOTOUG yia Tn ouvexion TnG oupBacnc. Mpiv TO OoXNUATIONO TNG
npoBAswnc, n ETaipeia avayvwpilel Tuxov {nuia anopeiwong eni TwV OTOIXEIWV TOU EVEPYNTIKOU MoU
ouvOgovTal E TNV eV AOYyw ouuBaon.

3.7 'Ecoda

Q¢ £000a avayvwpilovral Ta €00da and TNV N®ANON €NWVULWOV NPoidvVTwV £vduaonc, unodnong,
a&eooudp kai €d®WV omTIoU KATd TNV nepiodo nou ol NWANCEIC npaydaTtonoindnkav. O1 NWANCEIG
EMMOPEUNATOV MEIWUEVEC HE TIGC XOPNYOUMEVEC EKMTWOEIC avayvwpilovtal wg €0odo OTav ol
onuavTikoi kivduvol kai n 101okTnoia Twv ayabwv perapipalovral oTov ayopaaoTr) Kai n gionpaén tng
OXETIKNG anaiTnong €ivai eUAoya £EaoPalioPEvn.

3.8 MioBwosig

Mi10O®OoEIC WG HICOWTNG

KaTta tnv €vapén 1oxvog piac ouppaong, n Etaipeia ekTipd €av n oUPBacn anoTeAEl, N EUNEPIEXEL,
pioBwon. Mia oUupBacn anoTeAei, N eunepiExel, Hiobwon €av n ouyBacn petapiBalel To dikaiwpa
EAEYXOU TNC XPNonG &vog avayvwpi{OMEVOU MEPIOUCIAKOU OTOIXEIOU YIA OUYKEKPIPEVN XPOVIKN
nepiodo EvavTi avralaypaTtoc. H ETaipeia avayvwpilel unoxXpewaoelic anod HICBWOEIC yIa TIC NANPWHES
MIOBWOEWV Kal NEPIOUTIAKA OTOIXEI HE DIKAIWPA XPriong Nou avTinpoowneUouv To SIKAiwpa Xprong
TWV UMOKEIPNEVWYV NEPIOUTIAKWV TTOIXEIWV.

i. Meplouoiaka oToixeia pe dikaiwpa xpRong

H ETaipeia avayvwpilel Ta NepIOUCIaka oToixeia Pe dikaimpa Xpronc Kata Tnv nuepopnvia évapéng
NG MIOOWTIKAG neEPIGdou (ONA. TNV NUEPOMNVIa MOU TO UMOKEIWNEVO MEPIOUCIAKO OTOIXEIO €ival
d1a0eoipo nNpog xpnon). Avagopikd Pe Tn METAyeveoTepn emIMETpNON, N ETaipeia, epapupolel T
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MEBODO KOOTOUG YIa TNV ENIKMETPNON TWV JIKAIWUATWV XProng HICBWHEVWV NEPIOUTIAKWY OTOIXEIWV.
JUVENWC, To JIKAiwPa XPAoNG HICOWHEVWV NEPIOUCIAKWY OTOIXEIWV ENIMETPATAI OTO KOOTOC META
TNV apaipecn TWV OUCOWPEUPEVWV AMOOPBECEWV KAl TWV OUCCWPEUPEVWY {NHIGV anoPEinong Kal
avanpooappoleTal Adyw navaueTpnong TNG UNoXpEwone anod PIoCBWaoeIC. Ta NeEPIOUTIaka OToIxXEId
pe dIkaiwpa Xpnonc anooBevovtal Ye Baon Tn otabepn HEBODO OTN MIKPOTEPN XPOVIKN MEPiIOdO
METAEU TNG dIApKeIag TG HioBwong Kal TNG WPEAING (WG TOUG,.

ii. Ynoxpewoeig ano Hiobwoeiq

Kata tnv nuepounvia évapéng tng piobwong, n ETaipeia eMPETPA TNV UNOXPEWGCN ano HICOWOEIC
oTnV napouca afia Twv MPICOWPATWV Ta onoid NpOKeITal va kataBAnBouv katd Tn Oidpkeia
MioBwonc. Ta piobwpata anoTehoUvtal and Ta oTabepd MIcOwuata (NEPINAPBAVOHEVOV TWV
0UCIaoTIKA OTABEpWV MICOWHATWY) HEIWHPEVA KATA TUXOV EI0MPAKTEA KivnTpa MICOWOEWvV, Ta
Kupaivopeva JiobwpaTa Ta onoia eEaptawvTal anod évav dikTn ) éva MITOKIO KAl Ta Nood Ta onoid
avapevetal va kataBAnBolv Bacel Twv eyyUNOEWV UNOAEIYPATIKAG a&iac. Ta pioBwuata eniong
nepIAauBavouv TNV TIUN AOKNONG Tou JIKAIWHATOC ayopdcg av eival paAlov BéRaio oTi n ETaipeia
Ba aoknoel To ev Aoyw dikaiwpa Kal Tnv KataBoAn pATPAc yia katayyeAia TnG piobwong €av n
JIQpKEIa MICBWONC anoTUNWVEl TNV Aoknon dIKalwPaTog yia katayyeAia. Ma Tnv npoeEdpAnon Twv
MIoBwpaTwy, n ETaipeia xpnoigonoiei To dlapopikd €MITOKIO davelopoU TnG KaBwe TO TEKUAPTO
ENITOKIO TNC HiIoBwaong dev Ynopei va NnpoadiopioTei EUKOAQ.

MeTd TNV nuepounvia évapénc Tng Miobwaong, To Nood TNG UNOXPEWONG anod PIoBWOEIC au&aveTal
Baoel TWV TOKWV €Mi TNG UNOXPEWONG KAl PEIWVETAI JE TNV KATABOAN TwV MICBwHATWY. EninAov, n
AoyIoTIKR a&ia TNG unoxpéwong and HICOWOEIC ENAVENIYETPATAI €AV UNAPXOUV EMAVEKTIUNCEIC N
TPOMOMOINJEIC TOU GUKBOAQiou HioBwaonc.

MI0O®WOEIG WG EKHICOWTAG

MIOBWOEIC OTIC OMoIEC 0 eKPIOOBWTNAC O METAPIBAlEl ouOIAOTIKA ONA TA OIKOVOMIKG OQEAN Kal
KIVOUVOUGC MOU anoppéouv and Tnv KupioTNTa ToU MHICOWHEVOU MEPIOUCIAKOU  OTOIXEIOU
KAaTaTaooovTal WG AEITOUPYIKEC MIoBwoelc. 'OTav Ta NEPIOUCIAKA OTolxeia MIoBwvovTal Me
AEITOUPYIK)  MioBwon, TO  MEPIOUCIAKO  OTOIXEI0O  NEPIAAPBAVETAI  OTNV  KATAOTAGON
XPNHATOOIKOVOUIKNG B€0NG BACEl TNG PUONG TOU NEPIOUTIAKoU aToixeiou. Ta €ooda and HiodwuaTa
ano AEITOUpYIKEC MIoBwOEIG avayvwpilovTal kaTd Toug Opouc TNG MioBwaong Ke Tn oTabepn PeBodo.

3.9 Kabapa XpnHaTooIKOVOHIKG anoTeAEoHATA
Ta kabapd XpnUAToolkoVouika anoTeAéopaTta anoteAolvTal and didgopa £€0da Tpanelwv, ano
TOKOUC UMOXPEWCEWV ano HICOWOEIC KAl and TOKOUG evO0-OUIAIKOU davelopou. O1 OEBOUAEUHEVOI

MIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpouvTal otnv Katdotaon ZuvolikoUu Eicodnuartog, otav
kaBioTavral dedouAcupévol, Bacel TnNG HEBOdOU TOU NpaypaTikoU eNIToKiou.

3.10 ®OpoG E100ONHATOG
O (pOpo¢ €1000NKATOG XPAONG anoTeAEITal anod Tov TPEXOVTA kal Tov avaBail\opevo @opo. O popog

€1000NMATOC KaTaxwpeital oTnv Kataotaon ZuvoAikou EicodriuaToc ekTOC and Tnv NePIiNTwon nou
agpopa kovOUAIa Ta onoia kataxwpoUuvTal aneubeiac oTa Aoind ouvoAika €il00dnpaTa.
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O TpEXwV POPOC €1000NKATOC €ival O AVAPEVOUEVOC MANPWTEOC POPOC €Ni TOU POPOAOYNTEOU
€1000NKATOG XPNoNG, BACEl TwV BECTICUEVWV 1) OUCIACTIKA BECTIIOUEVWV GUVTEAEOTWV (POPOU KATA
TNV NUEPOMNVIA TNG XpNHATOOIKOVOMIKNAG ©€0NC, KaBWC Kal onoladninoTe avanpoaapuoyn aTov ¢opo
NANPWTED NMPONYOUHEVWV XPrOEWV.

AvaBaA\opevog popog opileTal 0 pOPOG 0 OMoiog avapeveTal va gival NANPWTEOG 1) AVAKTACIKOC Yid
dlaPopEC WeTA&U TNG AOYIOTIKNG a&iag Twv OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV OE €Minedo
XpNUATOOIKOVOUIKWY KaTaoTAoswv Kal TwV avTioTOIXWV (QOPOAOYIKWV BACEWV MOU EXOUV
XxpnoidonoinBei  oTov  UNOAOYIOHO TOU  (opoAoynTeou kEPOdouc 1 dnuIag, kai  AoyileTal
XPNOILONOIWVTAG TN HEBODO UNoAoyIoHoU He BAon TNV nUEpoMnvia XpnuaToolkovouikng ©<ong. Ol
akOAOUBEC NpoowpIVEC dlapopeg O AauBdavovTal unown: n apxikn Kataxwpnon OTOIXEiwV Tou
EVEPYNTIKOU Kal NabnTikou, n onoia dev ennpeadlel oUTe To AOYIOTIKO OUTE TO (POPOAOYNTED KEPDOC
Kal O1apOopEC OXETICOPEVEG ME ENEVOUCEIC O€ BUYATPIKEC OTNV €KTACN NOU AUTEC O Ba avaoTpapouv
OTO AuecOo MEAOV KaBWC kal og dIaPOPEG MOU MPOKUNTOUV and Tnv apxikn avayvwpion Tng
unepa&iac. O avaBal\opevoc PoOpoc €I00dnUaToC kabopileTal XpnoILOMNoIWVTAG (POPOAOYIKOUC
OUVTEAEOTEC Nou eixav TeBei o€ 10U N €ixav ouoiwdWC TEBEI O 10XU PEXPI TNV NUEPOMNViIa TNC
XpNHATOOIKOVOUIKAG ©€0NC kal avauéveTal va ival o€ 10xU Tnv nepiodo nou ol avaBarAOpeVeEG
(POPOANOYIKEC anaITACEIC Ba KATACTOUV ANAITNTEG KAl Ol UNOXPEWOEIC MANPWTEEC,

H Aioiknan a&loAoyei nepiodika TIG BETEIC OTIC POPOAOYIKEG DNAWOEIC OXETIKA HE KATAOTACEIG ONOU
N QOPOAOYIKN VOHoBeaia unokelTal o€ epunveia kal oxnuatidel kaTaAANAeg npoBAEYeIC, OTav auTod
KPIVETQI anNapaiTnTo, € OXEON ME TA NOCA NOU AVAPEVOVTAl va NANPWBOOUV OTIC (POPOAOYIKEG ApXEC.
Kata tn diadikacia unoAoyiopoU Tou TPEXOVTOC kal Tou avaBal\opevou (popou TnG ETaipeiac n
Aloiknon €xel AdBel unown Tnv aBeBaidTNTa OXETIKA PE TN Popoloyikn B€on TNG ETaipeiac, oxeTIka
ME TUXOV npdoBeTOUG POpOUC Kal npooTida. H Aloiknon Tng ETaipeiag nioTever OTI TuXOv
UMOXPEWOEIC and QaveEANEYKTEC (POPOAOYIKEC XPROEIC AauppdavovTag unown TIG €PMNVEIEG Tou
(POpOoAOYIKOU VOHOU Kai NponyoUHEVn EUNEIpia ano GopoAoyIkoUG EAEYXOUG DEV AVAMEVETAI VA £XOUV
ONMAvTIKA ENINTWON €Ni TWV XpNUATooIKOVOIKwY KaTaoTaoswv. € nepIiNTwaon VEWV NANPOPOPIDYV
Kal YEYOVOTWV Mnou Ba yvwaTonoinfouv kai SnuIoupynoouv TNV avaykaioTnTa yid avabewpnon Tuv
EKTINNOEWY, N €nidpaacn €ni TNG GopoAoyIkng danavng/ecddou Ba aneikovioTel kKaTa TNV nNePiodo
nou 0a yivel n enavekTipnon.

H avaBaA\opevn popoAoyIKI anaiTnon KaTaxwpeital JOvo aTnV €KTAcn aTnv onoia €ival moavo oTi
MEAOVTIKG popoAoynTeéa KEPDN NPOCAPHOCHEVA PE TNV AVACTPOPN TWV EKMNECTEWYV NPOTWPIVOV
dlagopwv Ba unap&ouv €vavTi Twv OMoiwv n anaitnon pnopsi va xpnoidonoinbei. H aia Twv
avaBal\OpeEVWV POPONOYIKWV ANaITHOEWV EAEYXETAI O€ KABE NUEPOUNVia TNG XpNHATOOIKOVOMIKNG
©£0NG Kal HEIWVETAI KATA TNV EKTAon nou dev €ival NAEov MBavo OTI TO OXETIKO POPOAOYIKO OPEAOC
Ba ulonoinei.

O1 avaBarAOPEVEG (POPONOYIKEC ANAITAOEIG KAl UNOXPEWOEIG cupyn@ilovTal 0Tav undpxel vouipa
EKTENEOTO DIKAIWHA va cupwn@idovTal ol TPEXOUTEG (POPOAOYIKEC AMNAITAOEIC KAl UNOXPEWOEIC Kal
otav ol avaBalOpeveC (QOPOMOYIKEG aMNAITAOEIG KAl UMOXPEWOEIG OXeTI(ovTal HE (POPOUC
€1000NKATOG Nou eniBail\ovtal anod Tnv idla popoAoyikn apxn.

MpOoBeTOI POPOI €100ORKATOC NOU avakunTouv and Tn SlIavoun UEPIOPATWV KATAaXwpouvTal oTov
i010 XpOVO HE AUTOV TNG UNOXPEWONG KaTABOANG TOU OXETIKOU UEPIOUATOC,.
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3.11 MepiopaTa

Ta pepiopaTa kataxwpoUvTal we UNoXPEWTN HETA TNV €ykpion TnG dlavoung Toug and Tn Fevikn
JUVEAEUON TwV MeTOXWV.

3.12 N€a AoyIiOoTIKG nNpoTUNA Kal SIEPHNVEIEG

A. Néa npoTUNnA, TPOMONOINOEIC OE NPOTUNA Kal SIEPUNVEIEG NOU UIOOBETAONKAv anod Tnv
Etaipeia Tnv 1 Iavouapiou 2019

Ta akoAouBa véa npdTUNA, Ol TPOMOMOINCEIC OE NPOTUNA KAl Ol VEEG EPUNVEIEG, ONWE £kOOBNKaV
ano 1o ZupPBouAio AigBvamv AoyioTikwv MpoTtunwv (ZAAM) kal Tnv Emitponn Alpunveiov Tov AMXA
(EAAMXA) kai uloBeTnBnkav anod Tnv Eupwnaikn ‘Evwon (EE), €ival o€ 1oxU and Tnv 1 Iavouapiou
2019:

e AMNXA 9, TpononoiNoeli¢ - XapakTnpioTIKA npoeEOPANONG HE aApvNTIKO
avTioTadpiopa

O1 TpoONonoINCEIG TwV analitnoswy Tou AMXA 9 emITpENOUV TNV ENIMETPNON EVOG XPNHATOOIKOVOUIKOU
OTOIXEIOU €VEPYNTIKOU OTO aMNOORECINO KOOTOC N oOTnv €UAoyn afia MEoCw Twv AoINwv
anoTteheopdTwv ansuBeiac otnv kabapry B6€on (FVOCI) avaloya PE TO EMIXEIPNMATIKO HOVTEAO,
akoun kai oTnv nepinTwaon dIKAIWPATWV NPowpNne e€6¢ANCNG Ta onoia 6a pnopoloav va £XouV wg
anoTENEOUA TO WEPOG MOU MPOKAAETE TNV NPowpn AREN, va AdBel anolnuiwon anod To AANo PEPOC
(apvnTIKO avTIoTAOUIONA). KaTd ouvenela, Ta ev AOYw XPnHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
pnopoUV Twpa va enipeTpndolv 0TO AnNooBECIPO KOOTOG 1 oTnV €UAoyn afia PEow Twv Aoinwv
anoTteheopdTwv ancubeiac otnv kabapry B€on, aveEapTnTa and To yeyovog 1 TNV nepioTacn mnou
NPokAAeoce Tnv npoéwpn ANEN TnG ouuPBaocng kai aveEapTATWC aAno TO MOI0 MEPOC KATABAAAEI
AapBavel Tnv €uloyn anolnuiwon yia Tnv npoéwpn ANEn. H epappoyny Tou AMXA 9 npiv TIG
OUYKEKPIMEVEG TPOMonoInoelc moavoTaTta Ba €ixe wG anoTEAEOHA Ta €V AOYyw XPNHATOOIKOVOMIKA
oToIXEia Tou evepynTikoU va pnv NAnpouv Ta KPITApIa a&iloAdynonc Nou apopouv anokAEIOTIKA O
NANPWUEG kepahaiou kal TOkwV (SPPI), kal eNOPEVWG va eMPeTpnBoUV oTnv €UAoyn agia pEow Twv
anoTeAeouATwWV.

EninAéov, o1 Tpononoinoelg €niBeBAIOVOUV Kal To AOYIOTIKO XEIPIOMO TNnG TPOMOMoinong
XPNHATOOIKOVOUIKWV  UMOXPEWOEWV OUPQwva Pe To AMXA 9. Suykekpiyéva, oOTav Mia
XPNHATOOIKOVOUIKN UMOXPEWGT NMOU ENIPETPATAl OTO ANooBEDINO KOGTOG TPOMOMOIEITAl XWPIG auTo
va odnyei o€ anoavayvwpion TnG, TOTE To KEPDOC 1 N {NKIA nou unoAoyileTal we n diapopa PeTAEY
TV apXIKWV OUUBATIKOV TAUEIKOV POWV KAl TWV TPOMOMOINKEVWV TAUEIKWV POWV,
NPOEEOPANUEVWV HE TO apXIKO NpayuaTikd eMITOKIo, Ba npenel va avayvwpileTal oTnv kaTaoTaon
anoTEAECHATWV.

H ul0B£Tnon Twv Tpononoinoswyv dev €iXe ENINTWON OTIC XpNUATOOIKOVOUIKEC KATAOTACEIC.

o EAAIMXA 23, ABeBaioTnTa OXETIKA HE XEIPIOHOUG TOU Dopou Eicodnuarog
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H Oiepunveia napexel JIEUKPIVIOEIC WG NPoC TNV €PAPUOYN TwV dAnaitioswv avayvopions Kai
EMPMETPNONG Tou AAM 12 «®opol EicodnuaToc» oTav undapxel aBeBaidtnTa OXETIKA HE XEIPIGHOUC
TOU (POPOU €1I000AUATOC. € AQUTH TNV NEPINTWAN, N AVAYVWPICN KAl N ENIYETPNON TWV TPEXOUTWV
N TwV avaBarlopeEVwV (PpOPOAOYIK®V anaiTNOEwV I UNOXPEWOEWV cUN@Wwva Pe To AAM 12 BacileTal
0TO (PopoloynTeo kEPDOC (PopoAoyikr nUIa), oTn POPOAOYIKN BAcn, O PN Xpnoigonoindeioeg
POPONOYIKEC NMIEG, KABWC Kal Mn XPNOIMOMNOINBEIoEC NIOTWOEIC (POPWV Kal (POPOAOYIKOUC
OUVTEAEOTEG Nou kaBopilovTal epappolovTag Tnv EAAMXA 23.

Z0ppwva Pe Tn diepunveia, kabe aBeBaldTNTA OXETIKA HE XEIPIOPO POpou EeTAlETAl DIAKPITA N OE
ouvduaopo Pe aMeG, avaloya pe nola npoogyyion npoBAENel kaAUTEpa TNV dpon Tng aBeBaidTnTag
.H oikovopikr ovtoTnTa Ba npenel Bcwpei we dedoPEVO OTI N POPOAOYIKN apxr nou Ba eEeTaosl auta
Ta aBEBaia nood Popwv, Exel To dIKaiwpa va eEETATEI XEIPIOPOUG POPWV Kal Ba xel NARPN yvwon
KABe OXETIKAG NANpo@opiac oTav npoPei g autn Tnv a&lioAdynon.

Av pIa OIKOVOMIKN ovTOTNTa KaTaAngel ot €ival moavd n (popoloyikn apxn va anodexdei evav
aBEBRalo xelpIopo Ppopou, Ba npeEnel va npoadiopioel To PopPoAoyNTED KEPDOC, TN (POPOAOYIKN Baon,
TIG POPONOYIKEC (NUIEC, TIC NICTWOEIC POPWV KAl TOUG POPOAOYIKOUG GUVTEAEOTEG CUNPWVA HE QUTOV
TOV XEIPIOWO @oOpou. Av kataAn&el oTi Oev eival mBavo o XEIPIOPOC va Yivel anodekTog, To
anoTé\eopa TnG aBePaidTNTac oTov AOYIOTIKO XEIPIGHO TOU POpoU €l00dNUaToc Ba anoTunwbei aTnv
nepiodo KATA TNV onoia €yIVe 0 NPOCdIOPICHOC AUTOC, XpnoidonolwvTag Tn HEBodo We Tnv onoia
npoBAENETal n apon TnG aBeBaidTnTag o€ YeyaiuTtepo Babud (dnAadr) To povadikd nio meavo nood
N TN PEB0dO TNG avapevopevng a&iac nou akoAouBei pia oTaBUIGPEVN NPOCEYYIoN MBavoTATWV).

O1 NapadoxEC Kal ol EKTIMNOEIC NOU €ylvav yia TNV avayvwpion Kal TV ENINETpNoN TS enidpacng
TwV aBERaIWV XEIPIOHWOV POPwV Ba nNpeEnel va enaveEeTalovral OnoTe ol CUVONKeC peTaBallovTai i
NPOKUNTOUV VEEC MANPOPOPIEG nou ennpealouv TIC NApadoxeC auTec (M.X. EVEPYEIEC and Tn
(POPOAOYIKN apxr|, oToIxeia 0TI £xel AABEI MIa GUYKEKPIMEVN BEON O€ OXEON ME KAMolo Napopolo BEua
N N ANEN Tou BIKAIWHATOG TNG Va EETACEI £VaV OUYKEKPIKEVO XEIPITHO POPOU).

H uloB€Tnon Tng diepunveiag dev €ixe eNiNTwon oTIC XpnUAaTooIkoVouIkEG KaTaoTdoeig Tng ETaipeiac.
e AIXA 16, MicBwosIg

To AMXA 16, To onoio avTikaBiota To AAM 17 «MIoBWOEIC» Kal OXETIKEC DIEPUNVEIEG, €l0dyel Eva
EVIAIO HOVTEAO AOYIOTIKAG, €vTOg TNG KaTaoTaong XpnuaToolkoVOUIKAG @E0NG yia TOUG MIOBWTEC,
oUp@Wva Pe To onoio N Ta&ivounon Twv PICBwoewy and TNV NAEUPAa Tou PICOWTH, WG AEITOUPYIKEC
N XPNHATOOOTIKEC HICOWOEIG, KATAPYEITAI KAl OAEC OI MIOOWOEIG AVTIMETWNICOVTAl NAPOMOIA HE TIC
XPNHATOJOTIKEG HIOBWOEIC GUPPWVA e To AAM 17,

O opIopOG TNG HioBwong oUpPwva Pe To AMXA 16 a@opd Kuping TNV Evvola Tou eAEyxou. To VeEo
npoTuno diaxwpilel TIC MICBWOEIC and TIC GUPPBACEIC NAPOXNC UNNPECIOV KE BAon To kKaTd noco n
XpNon €&vog kabopioPEVOU NePIOUTIAKOU OTOIXEIOU €AEYXETAl and Tov MeAATN. Otwpeital OTI
uioTaTal EAeyXoG 0Tav 0 NEAATNG EXEL:

- To dIKaiwya va anokTnoel oucIaoTIKG OAd Ta OIKOVOMIKA OMEAN amnd Tn Xprion Tou
KaBopIoPEVOU MEPIOUOIAKOU OTOIXEIOU, Kal

- To dikaiwpa va KaTeubuvel Tn XpRon Tou kKabopIoHEVOU NEPIOUTIAKOU OTOIXEIOU
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To ANXA 16 npoBAénel Tnv avayvwpion Tou «OIKAIMPATOG XPronG MIOOWUEVOU OTOIXEIOU
evepynTikoU» (‘right of use asset’) kal TNG «unoxpéwong ano piobwoeic» (‘lease liability”), kata Tnv
évapén Tng piobwaonc, os nepinTwaon nou undpxel ocupBaon r PEPoc cuPBaonc nou anodidel oTov
HIOBWTR To dIKaiwPa XPRong evoc NepIoUCIakoU OTOIXEIOU YIa Hia XPOVIKA NePIodo EvavTi TINAKATOC.

To dikaiwpa Xpnong HICOWHEVOU OTOIXEIOU EVEPYNTIKOU, ApXIKA EMIMETPATAI OTO KOOTOC, TO OMNoio
anoTeAeiTal and To Noocd TNC UNOXPEWONC anod MICBWOEIC, NAEoV Ta pICOWPATa nou kataBAndnkav
OTOV EKMICOWTN KATA N NPV TNV NUEPOUNVia évapéng Tng HiIoBwWong apaipoOUPEVMV TUXOV KIVATPWV
NPOG ToV MIoBWTNA Nou gionpdxenkav, Tnv apxIkn EKTIKNCN YId KOOTOG AnNokaTaoTaong Kal To apxIiko
aMeECO KOOTOG NoU MpaypaTonoinénke and Tov KICBwTN, KAl €V OUVEXEIQ ENIPETPATAI OTO KOOTOC,
HEIOV OWPEUPEVEC aNOOPBETEIC KAl ANMOUEIWOEIC. H unoxpewan anod PIoBWOEIC, apxika avayvwpileTal
oTnv napouaoa a&ia Twv MICOWHATWY KaTa Tn dIApKEIa TNG NEPIOOOU PIoBWONG Mou akoun dev EXouv
kaTaBAnOei.

KaTa ouveneia, n otabepny pEB0OOC avayvwpionc Tou £E6D0U anod AEITOUPYIKEG HICBWOEIC OUUNPWVA
be To AAM 17 avTtikaBioTaTal and Tnv andoBeon Tou «BIKAIWKATOG XPRoNG MICOWHEVOU OTOIXEIOU
EVEPYNTIKOU» KAl TOV TOKO-£E000 TNG «UNOXPEWONG anod HICOWOEIG». H avayvwpion TwV OTOIXEIWV
EVEPYNTIKOU KAl UMOXPEWCEWV ANO TOUC MIOCBWTEC, ONWG NEPIYPAPETAI AVWTEPW, DV ANAITEITAl yia
OPIOHEVEC BpaxunpoBeoung dldpkelac PIOCBWOEIC Kal MIOOWOEIC OTOoIXEIWV evepynTIkoU XAWNARG
aiac. O AoyIOTIKOG XEIPIOPOC YIQ TOUG EKHICOWTEG Oev ennpealeTal ouaIwdWE anod TIC AnalTRoEIC
Tou AlMXA 16.

e Y100éTnon Tou AMNXA 16

H ETaipsia epappooe Tig anaitnoeig Tou AMXA 16 tnv 1 Iavouapiou 2019. H ETalpeia €xel UIOBETNOEI
TNV Tponornoinuevn avadpoikn epapuoyn Tou AMXA 16 kal CUVEN®MG N CUYKPITIKR NANPopopnaon
dev avanpooappooTnke. KaTta Tn peraBaon, n ETaipeia €kave xpnon Tng npakTikng AUoNG nou €ival
d1aBoiun yia Tn peTapaon oto AMXA 16 va punv enava&iohoynoel kata noéco Jia oUpBaon anoTeAe
N NepIEXel Hiobwon.

Z0ppwva Pe To AMXA 16, kaTd Tnv nuepounvia évapéng Tng piobwong, n ETaipeia wg PICBWTAC
avayvwpilel dIKaiwPaTa Xprone HICOWHEVWY OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEIC anod HIoOWOEIC
oTnv KatdoTtaon XpnuaToolkovouikng ©€onc, Ta onoia ENIPETPWVTAI ApxIka oTnv napouoa aia Twv
MEAOVTIKWV HICOWHATWV.

Kata tnv epappoyn TnG Tpononoinuévng avadpopiknG npoosyyiong, n ETaipeia xpnoipgonoinoe Tig
NapakaTw KUPIEG EKTIUNOEIC KAl Napadoxeq:

. MpokelpEVoU va kabopioTei N nePiodog HiIoBwaong Twv PHICBWOoEWV aTIG onoieg n ETaipeia eivai
0 MIOBWTNAC, NEPIAAUBAVONEVWY Kal TwV MICBWOEWV aopioTou dIApKelac, eEAn@Onoav unoywn oAa ta
OXETIKA YEYOVOTA KAl GUVONKEG, ONWG Ol HEAAOVTIKEG avAYKEG OTEYAONG Kal N avapevodevn Xpnon,
Kal aoknénke kpion. EmnpooBiTwe, eAngdnoav unown OIkaiwpaTta yia enektacn n AREn Tng
MioBwong Ta onoia BewpeiTal kat’ ouciav BERaio OTI Ba €EaoknBouv. O1 eKTINACEIC AUTEC Ba
enave€eTalovral og TakTIK Baon kaTtd Tn didpKeia TNG NePIGOOU TNG HioBwaonc.

. H napouoa afia Twv UNoXpewoswv anod MICOWOEIC ENIPETPABONKE XPNOILOMOIWVTAC TO
dlapopikd eniTOKIO davelopoU KATa TNV nUEPOUNvia TnG METABaong, kabwg To E€NITOKIO Mou
EMNEPIEXETAI OTIG MIOBWOEIC dev pnopouoe va kaboploTei eUkoAa. To NPoeEo@ANTIKO EMITOKIO NOU
XpNOIKJonoInetnke yia To KaBopioPd TwV UNOXPEWOEWV and MIoOwoelc eival 5,14% kar Ba
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enavadnoAoyileTal o€ TAkTIKR BAcn, XPNOIMOMNOIWVTAC €nikalponoinyeva dedopéva, and Ta
dlaBeoipa katalnAa oTtoixeia Tng Tpanelag Tng EANadOC.

O1 1oxUovTEC popol, OMA kal xapToonua eEaipednkav and To nedio unoAoyiopwv Tou AMXA 16.

e AAN 28, TpononoiNOel — MaKpPONPOOEOHUEG OUHHETOXEG OFf ZUYYEVEIG Kal
Koivonpagieg

O1 Tpononoinoeig anogagnviouv 0TI To AMXA 9 *XpnuaToolkovouika Meoa’, oupnepIAaUBavopevwy
TV anairoswv anodeiwong, €Xel EPApUOyn OTIC HAKPOMPOBEOUEC OUHPHETOXEC OFE OUYYEVN
enixeipnon N kolvonpa&ia ol onoiec anoTeAoUv WEPOC TNG kaBapng enévduong TnG ETAlpEiag o€
ouyYevn enixeipnon i koivonpa&ia aA\a de AoyioTikonoloUvTal e Tn PEBodo TnG kabapng Beonc.

ZUMQWva PE TNV TPOMonoinon, Hid OIKOVOMIKN ovToTnTa O Ba npénel va Aauavel unown Tuxov
NPOCApPHOYEC 0T AoyIOTIKN a&ia Twv JakponpOBeouwY CUUKETOXWV (kaBapr enEvOuan Os CUYYEVRH
enixeipnon n koivonpagia) w¢ anoTéAeopa TnG epappoync Tou AAM 28 «EnevOUoElC 0€ ZUYYEVEIC
ETaipeiec kai Koivonpa&iec» kaTtd tnv epappoyn Tou AMXA 9.

H uloBéTnon Twv Tpononoinoswv Oev €iXe €NINTWON OTIG XpNUATOOIKOVOUIKEG KaTAaoTAOEIC TNG
ETaipeiac.

e AAN 19, Tpononoinosi — Tpononoinon, Nepikonn N JIAKAVOVIOHOG Tou
nPoypAaHHATOG NAPOXMV

O1 Tpononoinosic anooagnvidouv OTI 6Tav pia aA\ayr) o€ NPOypaAupa KabopIoPEVWY NAapoxXwv dnA.
Tpornonoinon, nepikonn 1 JlaKavoviouoG NpayuaTonolsiTal kal anaiTeital enavapeTpnon Tng
KaBapng unoxpewong r anaitnong kabopiouévwv napoxwv, Ba npénel va XpnoigonololvTal ol
avaBewpnuEVEG avaloyIoTIKEG Napadoxec anod TNV ENAVAUETPNON NPOKEILEVOU va NPOCdIOPIOTEI TO
KOOTOG TpEXOUOAG anaoyxoAnong kai o kabapog TOKOC yia Tnv undAoinn nepiodo YETA TO YEYOVOC.
EninpooBéTwg, o1 alayéc nepIAauBavouv  JIEUKPIVIOEIC ava@opika HeE Tnv €nidpacn HIAg
TpOnonoinong, NepPIKONnG r dlakavoviouou Tou NpoypdupaToc, OTIC andiTAoEIS TOU NPOTUNOU WG
NPOG TO AvwTATO OPIO TOU MEPIoUaIakoU aToixeiou. O1 Tpononoinoeig epapuolovTal e HEANOVTIKN
IoxU yia To Npdypaa TPOMNonoINCEwyY, NEPIKON®Y N dIAKAvovIoUwV Nou npaypatonololvTal Tnv 1
Iavouapiou 2019 ) YETA TNV NUEPONNVia UIOBETNONG.

H ulo8éTnon Twv Tpononoinoswv dev €ixe €NINTWON OTIC XPNUATOOIKOVOUIKEG KATAOTACEIC TNG
ETaipeiac.

o ETnoieg BeATimozig o AMXA 2015 - 2017
O1 BEATIWOEIC £10AYOUV GNPAVTIKEC aAAaYEC O€ dIAPopa NPOTUNA WE akoAoUBwC:

Me TIGC Tpononoinoel Tou AMXA 3 «Zuvevwoelg enixelipnoswv» kar AMXA 11 «And koivou
ZUMQWVIEC», anooa@nvioTnke 0 TPOMNOG HE TOV OMOIO HIA OIKOVOUIKN OVTOTNTA avayvwpilel Tnv
aU&non TNCG OUMMPETOXNC TNG O Mid anod koivoU dpacTnpidTNTa Mou MNANPoi TOV OpICHO TNG
enixeipnone. Mo ouykekpigéva, OTAV HIa OIKOVOUIKN) OVTOTNTA anokTd Tov EAEYXO HIAG EMIXEipnong
n onoia BswpeiTal ano koivou dpacTnpPIOTNTA, TOTE N OUVAAAYT AMOTEAEI GUVEVWOT ENIXEIPAOEWV
MouU EMITUYXAVETAl 0€ 0TAdIA KAl O AMOKTWV EMNAVAPETPA TO OUVOAO TNG OUMKETOXNG NOU KATEIXE
NPONYOUHEVWC €N TWV OTOIXEIWV EVEPYNTIKOU Kal TWV UMOXPEWOEWV TNG and Koivou
dpaoTnpIOTNTAG 0 €UAoyn a&ia. XTnv NePINTWON Nou, €4av Wia ovTOTNTA CUMUETEXEI OE HIA Ano
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KolvoU dpaoTtnpioTnTa (Koivr) enixeipnon) Xwpic va diabeTel anod KoivoU EAEyXO O€ QUuTNV, ANOKTAOEI
TOV ano kolvoU EAeyx0 TNG EMIXEipNONG, TOTE N OCUMMETOXN MOU KATEIXE MPONYOUHEVWC Oev
ENIPMETPATAI EK VEOU.

01 BeATiwoelc oTo AAM 12 «dopol EiocodnpaToc» dleukpivioav OTI OAEG Ol EMINTWOEIG OTOV (POPO
€1000NKATOG anod pepiopaTa, NEPIAAPBAVOUEVWV Kal TWV NANPWH®WY and XPNHATOOIKOVOUIKA HEoa
nou Ta&ivopouvtal w¢ idla kepalaia, Ba npenel va avayvwpilovral oTa anoTteAéopaTa, oTnv
KATAoTaon ouvoAlkoU anoTEAECUATOC 1) oTa id1a KepAaAaia, avaloya Pe TO NOU €iXE AvayVwpIOTEI N
apxikn ouvaAAayn n To yeyovog mnou Onuioupynoe Ta dlavepopeva kEpdn nou odnynoav oTo
HEpIOUa.

Me TIC Tpononoinoeic Tou AAM 23 «KdoTog AaveiopoU» anooa®nVvioTnKe OTI KABs dAveIGPOC Nou
npayhaTonoindnke apxika yia Tnv avanTtuén evog neplouciakoU OTOIXEIOU nou nAnpouUde TIG
npoUnoB&aeig, Ba npénel va avTINETWNIZETAl WG HEPOC TWV KEPAAQiwV Nou BAveioTNKE n ovToTNTd
YEVIKA, OTAV 0OUCIAoTIKa OAEC Ol avaykaie¢ dpaocTnpIOTNTEC MPOETOINACIAC TOU MEPIOUCIAKOU
oToIXEiou yia TNV npoopIlOKevn Xpnon 1 NwANCT TOU EXOUV NEPATWOEI.

H ul0B€Tnon Twv Tpononoinoewv dev €ixe eNiNTWON OTIC XPNUATOOIKOVOUIKEC KaTaoTAoEIG TNG
ETaipeiac.

B. Néa npoTUNA, TPONOMNOINCEIG NPOTUNMV Kal SIEPHUNVEIEG HE 10XV YIA ETNOIEG NEPIOIOUG
nou apxifouv Tnv | pera Tnv 1 Iavouapiou 2020

'Eva nARBoc vEwv npoTUNwyv, TPOMOMOINOEIC O UNApxovTa npoTuna kai diepunveiec Ba TeBolv o€
loxU peTayeveaTepa TNG 1n¢g Iavouapiou 2020, dedopevou OTI BV EXOUV aKOMN UI0BeTNBEI and Tnv
Eupwnaikn 'Evwon i n ETaipeia dev Ta £xel UIOBETAOEI VwPITEPA and TNV NUEPOMNVIA UNOXPEWTIKNG
EPAPHOYNC TOUC. AUTA NMou eVvOEXETAI va €ival OXETIKA PE TNV ETaipeia kal Tic dpacTnpidTNTEC TNC
£XOUV WG akoAoUBwC:

e Tpononoinoeig Tou EvvoioloyikoU [MAaiciou yia Tn XpnHATOOIKOVOMIKK
Ava@opd, CUNNEPIAGUBAVOHEVWV TWV TPONOMNOINCEMV OXETIKA HE NAPANOHMNEG
oto EvvoioAoyiko MAaioio evrog Twv AMNXA (o€ 10U ano 1 Iavouapiou 2020)

Tov MapTio Tou 2018, To ZAAN €€dwoe To avaBewpnuevo Evvoioloyikd MAaiolo. To avabewpnuévo
auTto nAdiolo avTikaBioTa Tnv nponyoupevn €kdoon Tou nAaiciou n onoia £€£006n 1o 2010. OI
avabewpnoeIC NoU npayuaTonoinoe To ZUMPOUAIO a@opoUv odnYieC OXETIKA WE TIG EVVOIEC TNG
EMIMETPNONG, TNG NaApouciaonc kal yvwaoTonoinong kalr Tng anoavayvwpions. EmnAgov, n
avaBewpnaon NePIAaPPBAVEI VEOUG OpICHOUC OXETIKA JE TA OTOIXEIA TOU evEPYNTIKOU, TIC UNOXPEWOEIC
Kal Ta KPITAPIA avayvwpiong Toug, kabwg kal dilacapnvioeig yia aAAa onuavTika nedia.

MapdAAnAa pe 10 avaBewpnuévo Evvoioloyikd MAaiolo, To ZAAM dnuogicuce €va OUVODEUTIKO
£Yypapo He TITAO «Tpononoinoeig Twv Mapanounwv oTo EvvoioAoyikd MAqioio evtog Twv AMXA»,
TO onoio nepIAapBavel enakoAouBeg alayég oTa npdTuNa oUTWE WOTE AUTEC va ava@EPoVTal OTO
veo MMAaioio.

H ul0B£Tnon Twv TpononoiNoewv Oev AVAUEVETAl va EXEl €MINTWON OTIC XPNHATOOIKOVOMIKEG
KataoTtdaoeic Tng ETaipeiac.

. ANXA 17 «Ac@aAioTpia cuHBoAala>» (epapHOleTaAl OTIG ETNOIEG AOYIOTIKEG
nep1odouc nou Eekivolv TNV i peTa Tnv 1 Iavouapiou 2021)
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To ANXA 17 €kd06nke Tov Maio Tou 2017 kai avTikaBiotd 1o AMXA 4. To AMXA 17 kaBiepwVel TIG
apYec yia Tnv avayvopion, €NIMETPNON KaAl Napouciacn Twv aoc@aMoThpInV CcupBoAdinv nou
BpiokovTal oTo Nedio EpapuPoynG ToU NPOTUNOU KABWGE Kal TIC OXETIKEC YVWOTOMOINCEIC. SKOMOC TOU
npotunou eival va dlac@aAiosl OTI pia ovTOTNTA NAPEXEl OXETIKEC MANPOMOPIEC O OMOIEC Vva
napoucialouv Tnv €UAoyn €ikOva OXETIKA PE QUTA Ta oupBoAaia. To véo npoTuno emiAUsl Ta
NPoBARKATA GUYKPICIHOTNTAG Nou gixe dnuioupynoel To AMXA 4 kabwc anaitei OAa Ta acpalioTrpia
oupBOAala va AoyioTikonolouvTal Je Tpono cuvenn. O aoPalioTIKEC UNOXPEWOEIC Ba ENINETPWVTAI
0€ TPEXOUOEC a&iec kal Ol O€ 10TOPIKO KOOTOC. To NPOTUNO Jev €xel UIOBETNOEI akoun anod Tnv
Eupwnaikr) ‘Evwon.

To A.M.X.A. 17 dev €ival oXeTIKO PE TIG dpaoTnPIOTNTES TNG ETalpeiac.

e Tpononoinoeig Tou AMNXA 3 «Zuvevwoelg Emixeipnoswv>» (o€ 10X0 andé Tnv 1
Iavouapiou 2020, dev £xouv ui00eTnOEi ano Tnv EE)

To ZAAI €EEdWOE TPOMOMNOINTEIC OXETIKA HE TOV OPIOHO TNG eniXeipnong oTo AMXA 3 «ZUVEVWOEIG
Enixeipioewv» pe okond va Bonbnoel TIG OIKOVOMIKEG OVTOTNTEG va kaBopioouv éva oUVOAo
anoKTWHEVWV OpacTnpIOTATWV Kdl OTOIXEIWV TOU evepynTikoU OUVIOTOUV enixeipnon n oxi. Ol
TPONonoInoeig anooagnvifouv TIG EAAXIOTEG anaITAOEIC YId TOV OPIOKO TNG ENIXEipNoNG, katapyouv
TNV a&ioAdynaon yia To €aV Ol CUPHETEXOVTEC OTNV ayopd dUvavTdl va avTikaTaoTroouv Ta OTOIXEId
nou Asinouv kai NPocgBETOUV 0dNnYieC yia va Bonbrioouv TIC OIKOVOUIKEC OVTOTNTEC va a&loAoyroouv
av ol anokTWHEVEG d1adikaaoieg BewpoUvTal onPAvTIKES. EMNPooBETWE, TUYKEKPIKMEVONOIOUV TOUG
opIopoUG TNG ENIXEIPNONG KAl TWV EKPOWV TNC KAl EI0AYOUV £vav NPOAIPETIKO EAEYXO OXETIKA HE TN
OUYKEVTPWON TNG eUAoyn¢ a&iac (fair value concentration test).

H ul0BETnon Twv TPOMOMOINCEwV Oev AVAMEVETAI va EXEl €MINTWON OTIC XPNUATOOIKOVOUIKEG
KaTtaoTdoeic Tng ETaipeiac.

e Tpononoinoesig Tou AAM 1 ka1 AAIN 8: OpIOHOG TNG €vvolag Tou Ouoiwdoug
Mey£Boug (Material) (o€ 10x0 ano Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeic Tou AAM 1 «Mapouciaon Twv Olkovopikwv KaTaoTdoewv» kal Tou AAM 8
«NoyloTIkEG ToAITIKEG, MeTaBoAég AoyioTikwv EkTignoswv kar Aaén» anookonouv OTO va
eubuypappioTolv OAa Ta nNpdTuna e Tov opIopd Tou Ouoiwdoug MeyeBoug kal va anooa@nvioouv
OUYKEKPIMEVEC NTUXEC auTou. O VEOG OpICHOGC avapEPEl OTI «[Ia NANpogopia BewpeiTal ouciwdNG av
N napaAeiwn TnG, N avakpiBig napouciaon TNG f OUYKAAUWR TNG AvauéveTal va €nnpeacel TIC
anoAacelc nou AapBavouv ol KUpIol XPAOTEC TwV OIKOVOMIKWV KATAOTACEWV YEVIKAG XPRonG, BAocel
AQUTWV TWV OIKOVOUIKWV KATaoTacewv. O1 Tpononolnoelg SIEUKPIVICOUV OTI TO OUCIWOECG PEYEBOC
(materiality) 6a €€aptdaTal and Tn Quon, To HEyeBOC TN NAnpogopiac ) kai Ta duo.

H ul0BETnon Twv TpononoiNoewv O&v AVAUEVETAl VA €XEl ENINTWON OTIC XPNUATOOIKOVOUIKEG
KataoTtdaoeic Tn¢ ETaipeiac.

e AMNXA 9, AAN 39 ka1 ANXA 7 (Tpononoinoeig) «AvapgopPwon ENITOKIWV
avagopac>» (epapuolovTal OTIG ETAOIEG AOYIOTIKEG NEPIOJOUG NoU EEKIVOUvV TRV A
HeTa Tnv 1 Iavouapiou 2020)

O1 TpononoiNoelg aAAalouv OPICHEVEC ANAITAOEIG OXETIKA ME TN AOYIOTIKN avTIoTaduIong KivdUvou
WOTE va NAPEXOUV JIEUKOAUVON OXETIKA WE TIC MBAVEC ENINTWOEIC TNG aBeBaidTnTag nou a
NPOKAAEDEl N aAAayn TwV EMITOKIWV avapopdac. EmnA&ov, ol Tpononoinoeic anaiTtouv ano TIC
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ETAIPEIEC VA NAPEXOUV NPOTOETEC NANPOPOPIEC OTOUC ENEVOUTEC OXETIKA HE TIC OXETEIC
avTIoOTABMIONG TOUC, Ol onoiec ennpealovTal aueoa anod auTeg TIC aBeBaIOTNTEC.

e AAN 1, Tpononoinoeig, Ta§ivopnon unoXpewoewv o KukAhopopolvra n Mn-
KukAoopouvTta oTtoixeia (o 10XU ané tnv 1 Iavouapiou 2022, dev £Xouv
u100eTNBsi and Tnv EE)

O1 Tpononolinoeig ennpedlouv WOVO TNV MNAPOUCIAcn TwV UMOXPEWOEWV OTNV KATAOTACN TOU
IooAoyIoOHOU Kal MapéXOouV OIEUKPIVIOEIC WG MNPOG TOV OPICHO Tou JIKAIWPATOG avaBoAng
dlakavoviopou Miag unoxpéwong, &vw TauToxpova anooapnvifouv OTI n Tagivounon Twv
UMNOXPEWOEWY O KUKAOQOpoUVTa N Wn KukAogopoUvta oTolxeia, 8a npénel va PacileTal ot
dlIkaiwpaTa mMou Undpxouv OTo TEAOG Tn nepIodou avagopdac. EmnAéov, OdicukpivideTal OTI n
aflohoynon nou OievepyeiTal oTn AREN TNG NepPIOdOU avapopdac OXETIKA PE TNV TA&vOuNon Twv
unoxpewaoswyv, dev ennpealeTal and TIG NPOCdOKIEG Mou OnuIoupyouvVTdl G MPoG TO €AV N
OIKOVOUIKRy ovTOoTnTa Oa €faoknoel To Oikaiwpa TNG va avaBailAel Tov diakavoviopo piag
Unoxpewonc.  AIEUKPIVIOTNKE enionc and 1o ZAAM o1 n Ta§ivounon TwWV UMOXPEWCEWV OF
KUKAOQOPOUVTA 1| HN KUKAOQOPOUVTA OTOIXEId, and Jia olkovopikfy ovToTnTa, Oc Oa npénel va
AapBavel unowiv ekeiva Ta SIKaIWPATa JETATPONNG Nou avayvwpilovtal oTta idla ke@aiaia.

H ul0B£Tnon Twv TpononoiNoewv Oev AVAUEVETAl va EXEl €MNTWON OTIC XPNUATOOIKOVOUIKEG
KaTtaoTdoeic Tng ETaipeiac.

4. MeTaBoAEG OTIG AOYIOTIKEG NOAITIKEG

H Etaipeia epdppooe anod tnv 1n Iavouapiou 2019 1o npoTtuno AMXA 16 «MioBwoeiG» To onoio
kaBopilel TIC apxeC TIG onoieg epappolouv kal Ta dUo Wépn o€ pia oUPPaon picBwong. H ETaipeia
UI0BETNOE TNV €€aipeon Tou NPOTUMOU MOU EMITPENEl va PNV avapoppwBolv Ta kovdUAIa Tng
nponyoUpEVNG XPAONG Kai N ENINT®WON TG EPAPHOYNG TOU VEOU NPOTUNOU aVAHOPPWVEI TO UNOAOINO
NG kabapng Béong Tnv 1 Iavouapiou 2019. Qc ek TouTou, N ETaipeia avayvwpilel pia unoxpewon
MioBwonG KaTa TNV NUEPOMNVIa TNG NPWTNG EPAPHOYNG, YIA TIC HIOOBWAOEIG MOU €iXaV MNPONYOUHEVHC
Ta&Ivounoei w¢ AEITOUPYIKEC MIOCBWOEIC, UE TNV EPappoyn Tou AAM 17 kai TauTtoxpova £va I00rnoco
nepIoUTIako oTolxeio. MNa Tov unoAoylopo Twv a&lwv Xpnoidonoinénkav Ta kataAAnAa enimokia
ava@opdc ano To oTaTioTiko deATio TNG Tpanelag Tng EAAGdOC.

KaTtd tnv 1" Iavouapiou 2019, dev unnpxav yia Tnv ETaipeia AeIToupyikEG HIOBWOEIC 01 OMOIEG va
nAnpouoav Ta kpiTApia Tou AMXA 16, cuvenw¢ dev unnp&e €nidpaon and Tnv UI0BETNON Tou
npoTunou. QoTdo0o, 0l ANAITACEIC TOU VEOU NPOTUNOU £QApHOcdnkav o€ OUUBACEIC MICBWOEWY Nou
ouvnxenoav kata Tn dIapkKela TNG TpExouoag Xprnong (onueiwon 13).

Kata Tnv 31" AekepBpiou 2019 Ta AikaiwuaTa Xprong NePIOUCIAKWY OTOIXEIWV £XOUV WC EAC:

31.12.2019
Aikaiopa xpriong MNepiouciakwv OTOIXEIWV — KTipia... 197.109
197.109
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O1 anooBEoEIC TwV JIKAIWUATWY XPAONC NEPIOUCIAK®Y OTOIXEIWV Yia Tn Xpron 2019 €xouv w¢
€eng:

31.12.2019

AnooBEoeIc OIKAIWPATWY XPronG NEPIOUCIAKWY OTOIXEIWY 14.079
— KTIPI0 ettt ettt ettt et e e te et ve e e ebeeereeereeereens

14.079

KaTta Tnv 31" AekeyBpiou 2019, o1 pakponpoOBETHEC Kal ol BPaxunpOBETUEC UNOXPEWOEIC anod
MIoBwoelc avABav og EYPQ 151.415 kai EYPQ 45.663 avTioToixa, EV® To OXETIKO ££000 TwV
TOKWV avnABe og EYPQ 1.889.

5. KaOopiopog euUAoywv aiov

Kanoleg AoyIOTIKEG NOAITIKEG kal yVwOoTOnoINoeIG TNG ETaipeiag anairouv Tov kaBopiopd gUAoywv
afiwv yia Ta XpNHATOOIKOVOUIKA Kal PN XPNMATOOIKOVOMIKG OTOIXEIa evepynTIKOU Kal nadnTikou.
Euloyec a€iec £xouv npoodiopioTei BAcel TwV akOAOUBWV PEBODWV PE OKOMO EITE TNV KATAXWPNON
TOUC OTIC XpNUATOOIKOVOUIKEG KaTaoTATEIG €iTE TN yvwoTonoinan Touc. ‘'Onou XpelaleTal, NEPAITEPL
NANPOQPOPIEG OXETIKEG ME TIG UMOBECEIC Nou €yivav yia Tov kabopiopd Twv eUAoywv agiwv
yvwaoTonoloUvTal OTIC ONUEIWCEIC MOU apOopoUV CUYKEKPIMEVA OTOIXEIa evepynTIKoU Kai naénTikou.

H ETaipeia £xel €dpaiwoel €va nAAiolo €AEyXOU ava@opika HE Tn HWETPNON TNG AVAKTAGCIUNG
a€iac/elNoync a&iac, To onoio nepIAaPBavel pia opada anoTiunong Nou €Xel Tr CUVOAIKA €uBUvn yia
TNV €NONTEId OAWV TWV CNUAVTIK®OV HETPNOEWV €UAOYNC a&iac, oupnepIAaPBavouevwy Twv Eninédou
3 TIHWV.

H opdda a&lohoynong €€etalel TAKTIKA TIC ONUAVTIKEG KN napaTnpnoIMeC €I0POEC Kal TIC
NPOCAPHOYEC ANOTiPNONG.

Kata Tn péETpNon TnG €UAoyng a&iac evog nepioudiakoU OTOIXEIOU i unoxpewong, n ETaipeia
XPNOIKonolEl YETPROINA PEYEDN TNG ayopdcg, oTo Baduo nou auto cival ePikTo. O1 eUAoyeC aieg
KATATaooovTal o€ JIaPOPETIKA €nineda oUUPwva He Ta OedOMEVA MOU XPNOILOMOIOUVTAl OTIC
TEXVIKEC HEBODOUC anoTipnong, wg €ENG:

Eninedo 1: TIYEC (XwPIC NPOCAPHOYEC) evepyoU ayopdc yia navopoloTuna neplouciaka
OTOIXEIa Kal UNOXPEWOEIC.

Eninedo 2: dedopéva, EKTOC TWV TINWV ayopdc nou nepidappavovral oto Eninedo 1 kai
€ival napaTnenRoIPa yia To NEPIOUCIAKO OTOIXEIO 1 TNV UNOXPEWDT, EITE AUETA
(n.x. TIHEG) eiTe Eupeaa (n.X. e€axBévTa anod TIMECG).

Enineso 3: OedopEVa YIA TO MEPIOUCIAKO OTOIXEIO N TNV UNoxpEwan nou ds BaacilovTal
" 0g napatnpnoipa dedopEva TnS ayopdc (Un napaTtnproideS HETPROEIG).
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Eav Ta dedopEva nou XpnoidonolouvTal yia TNV ENIYETPNON TNG UAoYNG a&iac evog nepiouciakou
OTOIXEIOU N MIAC UNoXpEWONG MNopouv va kaTtnyopionoinBoUv oe OlaPOPETIKA €nineda TNG
IEpAPXNONC eUAOYwV aflnv, TOTE N EMIPETPNON TNE EUAOYNC a&iac KaTaTaooeTal GTO GUVOAO TNG OTO
i010 €ninedo TNG 1EpAPXNONG ME TO XAUNAOTEpOU €minédou OedOPEVO MOU €ival onuavTtiko yia
oAOKANpn TNV enipeTpnon. H ETaipeia avayvwpilel HETAPOPES METAEU TwV EMINEDWV TNG 1EPAPXNONG
eUNoywv afiwv oTo TEAOC TNG NEPIOdOU OUVTAENC XpnNUATOOIKOVOUIKWV KaTaoTdoewy, evroc TG
onoiac ouvTeAEOTNKE n alAayr. Aev £xouv NpaypaTonoindei PETAPOPEC WETAEU €niNEdwV TNG
lEpApxnong eUAoywv a&iwv kaTta Tnv 31 AekepBpiou 2019.

5.1 MeAareg kai AoINEG anAITAOEIG

H eUAoyn a&ia Twv NEAATWV Kal Twv AOINWV andaiTNOEwV, EKTOC TWV AKIVNTOMNOINCEWY UNO EKTEAEDN,
EKTINATAI WG N napouoa a&ia Twv PEANOVTIKOV TAPEIGKWV POWV, NPOEEOPANUEVWV HE EMITOKIO TNG
ayopdG TNV nepounvia TnNG XpnUATtoolkovouiknGg ©donc. O1 BpaxunpOBeopeC analTAOEIC
avayvwpifovrtal oTnv TIJohoyiakn Toug aia. H elloyn afia Twv neAaTwv kal Twv AoInwv
anaiTnoewv nNpoadIiopieTal JOVO yia OKOMoUC YVwaTOoNoinong oTIC XpnUAaTOOIKOVOUIKEC KaTaoTaoelg
Kal Og JIaPEPEI OUTIWOWE ano TIG AOYIOTIKEG.

5.2 Napaywya XpnHATOOIKOVOUIKA HEaa

H ETaipeia de xpnoiponolei napdywya XpnHaTooIKOVOWIKA NpoiovTa Kal JEoa avTioTaduiong
KIvOUVOU.

5.3 Mn napaywya XpnHAaTooIKOVOUIKA oToIXEia nadnTikou

H e0Aoyn a&ia kaBopileTal yia oKonouc yvwoTonoINoewyv kai unoAoyiletal Bacsl TnG napouoac a&iag
TWV MEANOVTIKWV €EKPOWV KEPAAQIOU Kal TOKWV UMoAoyI{OMEVA WE TO ENITOKIO Ayopdc Tng
nUepounviag kAsigipaTtoc. lMa XpnHATooIKOVOUIKEG HIOOWOEIC TO EMITOKIO ayopdc kabopileTal and
TIG OXETIKEG HIOOODOTIKEG OUUBACEIC.

O1 euAoyeg afiec Twv XpNUATOOIKOVOUIK®WV OTOIXEIWV TNG ETaipeiac de diapeépouv ouaiwdwe ano TIC
AOVIOTIKEG.

6. KUkAog epyaciov

Ta €00da TNG napoucac Xpnonc agopouv £0oda and NwANON MPOIOVTWV €vduong, unodnong,
a&eooudp kal €1dwv oniTioU kal avaAlovTal w¢ eENG:

2019 2018
MWANCEIC EMNOPEUHATV......oceveeveeee e 4.252.259 4.236.581
4.252.259 4.236.581

7. KOoTOG NWANBEVTOV
2019 2018
KOOTOC NWANOEVTWV EUNOPEUHATIV. . .eveveriteeeeieeieaee et ere e ere s 3.107.765  3.104.625
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KooTog napadoong NWANBEVTWV EUNOPEUMATIV.....c.ccveereereereereereenene 406.385 374.248
MpoBAewn ana&iwonc anoBePATWY (ONH. 15). e eee e - 112.698

3.514.150 3.591.571

8. Aoina AsiToupyika €goda

2019 2018
'E000Q NAPEMOHUEVWY ATKXOMMV......vevverereeeneeneens 177.495 236.812
177.495 236.812

To KovdUAI Aoind Asiroupyika €0oda apopd £00da ano sionpa&n €€60wv TaxupeTapopwyv (courier)
Mou €nIBapuvouV Tov NEAATN.

9. 'EE0da d10iknong kai d1adsong

O1 Baaoikec katnyopiec eE0dwv dloiknong kal 81aBsonc availovTal we EENG:

2019 2018
ALOIBEC KAl £E00A TPITWV....veveeveireiteeteeteetecre e ete et eveeeeaeeaees 420.676 355.975
MIGBOOOGHA. ......eeveveieieie ettt ettt ettt et ereeve e eeneas 561.371 549.299
'E€0da anolnuinong npocwnikoU (ONH.19)......cceveveeeennen, 10.306 7.873
Mapoxec TpiTwv (evoikia, TNAENIKOIVWVIEG, NAEKTPIOUOC, KAMN) 86.003 99.382
KOOTOC OIQXEIPIONG EMMOPEUMATMV. ...oevvereveereeeeereereereeeeeeeeeen, 231.371 181.999
Aila@opa ££00a NPOBOANG KAl SIAPIHIONG.....ccvvereereereereereeennes 22.813 18.051
AOINOI POPOI, TEAM...eveviciiiietecte ettt 3.915 7.026
AMOOBEDTEIG. .....eveeeeeeeeeeeete et ete e ete e teete e eteete et e ebeebeebe e saeseennan 30.515 27.078
AIGQOPA AQVAADOIHA UAIKG......eevevereeecreereereereereereeeeerssseeseeneeneens 44.464 59.892
MPOBAeWn Y1 ENICPANEIC ANAITAOEIG .....veveveeeeeeeereeteerieeeaieans 54.013 29.111
AOINA EEODQ......vevieeeeeiceeete e eteete ettt ettt e e et be b e eae e 43.118 72.849

1.508.565 1.408.535

>Ta £600a NAPOXEC Kal apoIBEC TPiTwv oupnepiAapBaveral To nood Twv EYPQ 115.000 (2018: EYPQ
100.000) To onoio apopd £€oda dIoIKNTIKNG UNOOTNPIENG and Tn ouvdedepevn Taipeia ANTENNA TV.

10. KooTog pioBodoaiag

To k6oTOC pIoBodoaiac avalueTal wG akoAoUBwG:

2019 2018

MIGO0I KAl NUEPOUIOBIA. ... .eveeeeeeeeeeeee et e 445.005 434.776
EPYOOOTIKEG EITPOPEG.......ccueeeeereeeecreereereereerece e ere e 108.675 107.136
NOITEC MAPOXEG. ....eveeveneeeeenreeteereeteeteeteereeteereereereereeereeene s 7.691 7.387
561.371 549.299

O ap1Buog Tou anaoxoAoUpevou npoownikoU TnG ETaipeiag Tnv 31 AskepBpiou 2019 avepxoTav o€ 24
aropa, evw Tnv 31 AskepBpiou 2018 avepyoTav o€ 25 atopa.
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11. KaBapd xpnuaTooIKOVOHIKA anoTeAEopara

2019 2018
XPEWOTIKOI TOKOI KAl ££00A TPAMELWV......cvvevenvenrenrereeereneas (22.429) (23.451)
TOKO!I UNOXPEWONE AMNO HIGOWTEIC.......c.ccveeererrerrereieeireereanes (1.889) -
ZUVOAO XPNHATOOIKOVOHIK®OV EEOSMV..euvrerrrasrnssrnssies (24.318) (23.451)
Kafapa XpnHATOOIKOVOUIKGA ANMOTEAECHAT . .vuuressrnsns (24.318) (23.451)
12. ®Opo¢ £1003HATOC
ZUupPWVia NpayHaTikoU (popoAOyIKOU CUVTEAECTN
2019 2018
ZnMIEG NPO POPWV (619.349) (550.164)
dopoc e1000rPaToC BACEI TOU POPOAOYIKOU CUVTEAEDTT) 148.644 159.548
NOINEG (UN) avayvwpIoPEVEG NPOCWPIVEC dIAPOPEC 12.686 (52.705)
Mn avayvwpIoPEVEG POPOAOYIKEG {NHIEG (168.298) (88.359)
Mn eknmiNTOUEVEG daNAVEG 6.968 (18.484)

H EAMNVIKI) QOpoAoyIKr VOUoBeoia Kal ol OXETIKEG JIATAEEIC, UMOKEIVTAlI Of e€pUnveieg and TiC
(POPOAOYIKEC apxeC. O1 dNAWOEIC POPOU EI00DNKATOG KATATIOEVTAI OTIG (POPOAOYIKEC APXEC O ETROIA
Baon, aAAa Ta kEpdN 1 o1 {NUIEC Mou dnAwvovTal yia GopoAoYIKOUC oKonouc, Napapévouv NpoowpIva
EKKPEUEIG €WG OTOU 01 (POPONOYIKEC apXEC EAEYEOUV TIC (POPOAOYIKEG ONAwOEIC kal Ta BIBAia Tou
(POPOAOYOUMEVOU, Kal HE BAon Toug eAéyxoug auTtoug, Ba oploTikonoinBoUv Kal Ol OXETIKEC
(POPOAOYIKEC UMNOXPEWTEIC.

Katd tnv 31 AekepBpiou 2019, n ETaipeia napapével avéleykTn yia Ti¢ Xpnoeig 2011 éwc kai 2019. H
Etaipeia dev €xel AaBel onoladnnoTe evToAn eAEyXou and TIC POPOAOYIKEG APXEC YIA TIC AVWTEP®
XpNoeic. Q0TO000, oUPPwva Pe Tnv andpaon TG OMopéAsiac Tou STE un' apiBy. 1738/2017, n
napaypagn Twv QopoloyIKwV a&iwoEwV €ival NEVTAETAC KAl 0l CUVEXEIC NapaTACEIC Napaypapng ivai
avTIOUVTAYHATIKEG,

Zuvenwc, n Aloiknon Tng ETaipeiag Bewpei TIC pOPOAOYIKEG UNOXPEWOEIG TWV XPATEWV Nou EAn&av Tnv
31 AekepBpiou 2011 kai 2013 wG OPIOTIKEC,.

Ma TG xpnoeig 2011 £wc kai 2018, n ETaipeia €xel AaBel To NIOTONOINTIKO (POPOAOYIKNG CUHHOPPWONG
HE CUPPWVN YVWHN anod Tov opkwTO EAeYKTN TNG, Baoel Twv dlaTa&ewv Tou apBpou 65A Tou Kwdika
®opohoyikng Aiadikaciag (N.4174/2013 onwg autog ioxuer). And 1 Iavouapiou 2016 kai €neiTa, To
MIOTOMOINTIKO AUTO €ival NPOAIPETIKO YIA TIC AVOVUHEC ETAIPEIEC, OUPPWVA PE To ApBpo 65A Tou N.
4174/2013, onwc 1oxVel. Av anod To MoTonoiNTIKO NPOKUNTOUV GUYKEKPIUEVA POPOAOYIKG DedOWEVA
yla TNV eAeyxBeioa €Taipeia PE TA OMoia CUPPWVEI Kal N apuodia EAEYKTIKN (POPOAOYIKN dpxr, TO v
AOY® MIOTOMNOINTIKO AnoTeEAEl avanodonacTo TUNUA TwV eKBECEWV €AEyXOU TNG w¢ Avw apxnc H
dlanioTwon oTo (POPOAOYIKO MIGTONOINTIKO NApaBAcEwv TNG (POPOAOYIKNG VOHOBEDIiag pnopei va
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Aappaveralr unoyn Kata Tnv €niAoyr UnoBeoswv Npog EAeyXo and TIC (POPOAOYIKEC APXEC KATA TIC
dlatageic Tou apbpou 26 Tou N. 4174/2013, Onwc I0YUEl, BACEl TOU OMOIOU Ol UNOBECEIC Mou
eAEYXOVTaI KATA NPOTEPAIOTNTA, EMIAEYOVTAI HE AnOPAon TwV (POPOAOYIKWV ApXwV HE BAcn KpIthpia
avaluong Kivouvou 1), €EaIpeTika, Ye Baon alka kpiTrpia, Ta onoia kabopilovTal anod TIG apxEC Kal O
dnuoaionolouvTal. ZUVENWC, Ol POPOAOYIKEC ApXEC dUvavTal va JIEVEPYNOOUV (POPOAOYIKO EAEYXO TWV
Xpnoswv TnG ETaipeiac, yia Tic onoieg dev £xel NapeABel To dikaiwpa Tou Anuoagiou va eniBAAAe
popouc. H ETaipeia dev avapével va npokUWouv nNpooBeTol pOpol Kal NPOCAUENTEIC O NEPINTWON
EAEYXOU TV XPAOEWV QUTWV Ao TIC (POPOAOYIKEC APYEC.

TENOG, yia TNV KAsiOpevn xpnion Tou 2019 n Etaipeia €xel unaxBei oTov QOPOAOYIKO EAEYXO TwV
OpkwTwV EAeykTwv AoyloTwv nou npoBAEnsTal anod Ti¢ diaTa&elic Tou apbpou 65 A Tou VOMoU
4174/2013. O éAeyXoG auTog PBpiokeTal oe €EENIEN Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO
npoBAEneTal va xopnynOei JeTa Tn dnoCicuon Twv XpnNUATOOIKOVOUIKWV KaTaoTAGEWV TNG XProng
Tou 2019. Av pEXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCHETEC (POPOAOYIKEG
UMOXPEWOEIG, eKTINATAl OTI auTeéc Ot Ba €xouv ouoiwdn €nidpaon OTIC XPNHATOOIKOVOMIKEG
KaTaoTtaoeic Tng ETaipeiac.

ZUPQwva e TIC DIaTAEEIC TNG POPOAOYIKNG VOUOBEDIAG, 0 CUVTEAEOTAC (POPOU EICOBAKATOC, KATA TNV
31 AekeppBpiou 2019 ival 24% (31 Aekepppiou 2018: 29%)..

ZUpQwva pe TiIc diaTa&eic Tng ®opoloyikng NopoBeoiag o1 eTaipeie¢ kaTtaBaAlouv KaBe xpovo
NPOKATABOAN (POPOU €I00ONUATOC MOU AvEPXETAl o€ NooooTo 100% eni Tou POPOU €100dNKATOC
NG TpExouaac Xpnone. Katda tnv ekkabapion Tou GOpou TNV €NOHEVN XPron, TUXOV unepBailov
nood NpokaTaBoAng enioTpéPeTal oTnv ETaipeia PeTd and popoAoyiko EAeyXo.

01 BeBaiwpéveg poporoyikes nuiEC TnG ETaipeiac nou dev €xouv Angel avépyxovTtal o EYPQ 733.873
MN CUMNEPIAAUBAVOUEVWV AUTWV TNG TPEXOUOAC XPAONG, TO UWOC Twv onoiwv 6a kaboploTei pe Tnv
unoBoAn TnG dNAWaONG Kal Afyouv:
2021 2022 2023
135.996 218.252 379.625

>Tnv EAAGDQ, oI OopoAOYIKEG {NMIEG MNOPOUV va HETAPEPOOUV YIa GUPYNPIOKO yia Wia nepiodo
nevre eTwv. To 2019, n ETaipeia dev avayvawpioe avaBarAOPeVEC (POPOAOYIKEG ANAITAOEIG OTIC
NPOCWPIVEG POPOAOYIKEC DIAPOPES KAl OTIC GUVOAIKEG POPOAOYIKEG {NMIES, ENEIDN EKTINA WS aBERaAIN
TNV Unap&n QopoAoynTewv KEPOWV OTO APECO WEAAOV €vavTl TwWV onoiwv ol {NHIEC Jnopolv va
Xpnaoiponointouv.

13. EvowpaTeg AKIVNTONOINOEIG kal AIKAI®HATA XPRNONG NEPIOUCIAK®V OTOIXEIWV

EVO®UATEG AKIVITONOINOCEIG

EI\((:i;) (I;:Iq Merapopikd EmnAa & KéoTog
€oa : ,
KTIPiWV OE H Aoinog . AoyiopIKoU Zuvolo
akiv.TpiTwv €gonAiopog
A&ia kTRONG
YnoAomno 1 Iavouapiou 2018..... 9.166 26.622 130.914 259.491 426.193
MPOCONKEG......ceveveeerereereeeee - ) 5762 18.420 24182
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YnoAoino 31 AskepBpiou 2018... 9.166 26.622 136.676 277.911 450.375
MPOCONKEG.......veveerreneereerne, - 10.000 7.393 14.490 31.883
. - (20.022) (11.990) -
MEIWOEIG ....evvereee e (32.012)
YnoAoino 31 AskepuBpiou 2019... 9.166 16.600 132.079 292.401 450.246
Z0PEUHEVEG anooBECEICG
YnoAoino 1 Iavouapiou 2018..... 2.719 13.524 102.279 168.329 286.852
ANOOBEDEIG......coecveirecreerecreereere e 2.370 3.570 16.087 5.051 27.078
YnoAoino 31 AskepuBpiou 2018... 5.089 17.094 118.366 173.380 313.929
ANOOBETEIC. ....eeeeeiveirecreereereeeeeenas 2.056 3.470 10.334 576 16.436
MEIWOEIC .....ccvveeeee. - (14.149) (11.305) - (25.454)
YnoAoino 31 AskepuBpiou 2019... 7.145 6.415 117.395 173.956 304.911
AvanoopeoTn aia
YnoAoino 1 Iavouapiou 2018..... 6.447 13.098 28.635 91.162 139.342
YnoAoino 31 AskepBpiou 2018... 4.077 9.528 18.310 104.531 136.446
YnoAoino 31 AskeuBpiou 2019... 2.021 10.185 14.684 118.445 145.335
Alkai®paTa XpRonG NEPIOUCIAK®OV CTOIXEIOV
KTipia Z0volAo
ASia kTiong
YnoAoino 1 Iavouapiou 2019 - -
MpooOnkeg 211.188 211.188
YnoAoino 31 AekepBpiou 2019 211.188 211.188
Z0PEUHEVEG anooBECEIG - -
YnoAoino 1 Iavouapiou 2019 - -
AnooBéosig 14.079 14.079
YnoAoino 31 Askepppiou 2019 14.079 14.079
AvanooBeoTn aiia
YnoAoino 1 Iavouapiou 2019 - -
YnoAoino 31 Askepppiou 2019 197.109 197.109
14. AoINEG HAKPONPOOECHEG ANAITHOEIG
2019 2018
NOBEITEC EYYUNTEIC EVOIKIWV ......... 4.000 15.000
NoBeioeg eyyunoeic AEH................. 1.365 256
5.365 15.256
15. Ano6épara
2019 2018
T IaTo e = V1R 1. c S 1.013.237  1.332.730

1.013.237 1.332.730
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>To kOVOUAI EpnopeUpata nepidapBavovral npoiovra nou €xouv napadobei otnv ETaipeia  kai
npOKEITal va anooTahoUv 0Toug NEAATEG KaTOMIvV NapayyeAia Toug, NPoidvTa Nou £XOUV ayopacoTei Kal
anoBnkeuTel Pe okonod va diaveunBouv o€ PEANOVTIKI KAUNAvia Kal npoiovTa nou €Xouv eniOTPAPEi
ano neAATeC kal NpokeITal va dlavepndolv €k VEOU O€ ENOMEVN NPOYPAKKUATIOUEVN Kaunavia.

H npopAewn yia ana&iwon anoBepdtwv cUPe®va pe TNV NoAmikn TnG ETaipsiac (Znu. 3.3), nou éxel
HEIWOEI TO KOVOUNI «AnoBEPaTa» Twv XpnUAaTooIKOVOUIKWV KataoTaoswy, kaTtd Tig Xproeic 2019 kai
2018 frav:

2019 2018
YnoAoino Tng 1 Iavouapiou 368.057  255.359
MpopAewn ana&iwong (onueinon 7) - 112.698
YnoAoino Tng 31 AekepBpiou 368.057 368.057

KaTd Tnv Tpéxouaa xprion, n ETaipeia dev kataxwpnoe npdBAewn yia ana&inon anobepdtwyv (2018:
EYPQ 112.698).

16. NeAaTeG ka1 AOINEG ANAITNOEIG

2019 2018

MEAATEC KAl AOINOI XPEWOTEG .....vveeveeereenrennens 101.080  290.378
OMA EIGTIPAKTEDG. ... .cveeeeereereeireereeeeereereenes 39.667 -
MPOKATABOAEG OE TPITOUG ..veevveveeereeneenrennen. 4.841 63.501
Anaitioeig ano ouvoedepéva pepn (ony. 25) 80.953 80.953

226.541 434.832

To kovOUAI NEAATEC kal AoInoi XpewaoTeG avaAUeTal w¢ akoAoUBwc:

2019 2018

8 F0 Yo 1 =l oS 81.657  247.159
MOTWTIKEG KAPTEG. ... veeveeveeereeereeeeeereeeveeeeesees 19.423 43.219
101.080 290.378

To KovOUAI MeAdTeC apopd aveEo@AnTa unoAoina anod TIC NPAyHATONoINBEIoEC ayopES MOU EVW EXOUV
TiHoAoynBei e€aiTiac Tou TpoNou NANPWHNAC (avTikaTaBoAn) dev £xouv akoun lonpayBei. Ta undloina
epgavidovral Peiwpeva and npoPAEWPEIC EMOPAAWV anaITOEWV MoU aPopouv Nalid XPewoTIKa
unodAoina nou BswpolvTal avenidekTa €10NPAewe (ony. 22).

17. Tapeiaka dia®goipa kai 100dUvapa

2019 2018

KATABEDEIG OWEWC ...oovvveeveeecreeereereeevee e eenes 89.505 67.505
AIQBECIUA OTO TAUEIO. .....ecveeeeveevecteereeveeeeaeeans 1.561 504

91.066 68.009
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18. MeTOXIKO KEPAAAIO KAl ANOOEPATIKA

(a) MeToxIkO KEPAAAIO Kal diapopa unép To ApTIo

>TiG 31 AekepBpiou 2019 To 0AooxepwC KaTaBeBANUEVO HETOXIKO KeaAalo TNG ETaipeiag aviipxeTo o€
EYPQ 60.000 diaipoUpevo o€ 6.000 OVOPACTIKEG KOIVEC METOXEG, OVOUACTIKNG a&iac EYPQ 10 exdoTn
(31 AekepBpiou 2018: EYPQ 60.000 diaipoUpevo o€ 6.000 OVOUAOTIKEG KOIVEC ETOXEC, OVOMAOTIKAG
a&iag EYPQ 10 ekaomn).

(B) TakTikO anoBsuaTiko

UpQwva Pe Tnv EAAnviki ETaipikn NopoBeaia, ol eTaipeieg unoxpeolvTal ano Ta kepdn TnE Xpnong,
va oxnuaTioouv TouAaxioTov To 5% oav TakTIKO anoBepaTiko PEXPIC OTOU auTd PTACEI TO £va TPITO
TOU KATABEBANUEVOU PETOXIKOU TOUC KEPAAIOU.

(y) Mepiopara

Me Baon Tnv EAAnvikn ETaipikry NopoBeaia, o1 eTaipeiec unoxpeolvTal o€ KGBe xprion va diaveouv
OTOUG METOXOUC TOUC TouAdxioTov To 35% Twv KepdWV, PETA and (pOPouc, Kal PMETA anod Tnv
KPATNON Yyia TakTIkO anoBepaTikd. H ETaipeia pnopei va pnv npoxwpnoel g€ diavoun HJe oJopwvn
EYKPION TWV HETOXWV TNC.

H ETaipeia Adyw TwV CUOOWPEUPEVWY {NMIOV TNG OV Unopei va diaveipel pepiopara.

19. MpoBAsywn Napoxwv NPoownikoU AOyw £§000uU anod Tnv unnpeoia

H npoBAswn yia anolnpiwon npoownikoU, Aoyw €£000U and TNV UMNPECia, avTIJETWNIZETAl OTIC
XpNHATOOIKOVOUIKEG KaTaoTAoEIC w¢ €va npoypauua Kabopiopevwv napoxwv kal Baociletal o€
ave€apTNTN AvaloyIOTIK HEAETN.

Kiviioeig TnG kabapng unoxpewaonc nou €xouv kataxwpnbei otnv Kataotaon XpnuaToolKOVOMIKAG
©conc:

2019 2018
KaBapr) unoxpEwan TNV 1 IavouapiOU..........cceeveeveerrieeeeeereeeeenees 27.085 17.541
Mapoxég o€ epyalOPEVOUC KATABANBEITEG..........ccecvercreeeenrereneee. (5.250) (3.850)
Aandvn nou avayvwpioTnke otnv Kataotaon ZuvoAikoU
[0 0o g U Te 1 {o oS 10.306 7.873
AvaAoyIOTIKA (KEPON)/ZNMIEG......ceiieeieeeeieeeeeeeceeeieeeeeeeeaes (2.446) 5.521
KaBapr) unoxpewan TNV 31 AEKEUBPIOU. ....cc.ecveeveereirecee e 29.695 27.085
'E€0d0 kaTaxwpnuevo otnv Kataoraon ZuvoAikou EiocodnuaToc:
2019 2018
KOOTOG TPEXOUTAG AMACKOANONG +..vvevverereereeveereereereereereeneeas 5.893 2.943
TOKOI TNG UNMOXPEWOTG.vevveervenvesreeteereereereeseeeesresaesesnsesvesreanas 423 264
TEPUATIKEG NAPOXEG, KOGTOG HETAKIVIIONG.....veeveeeeeveevieeenieaneas 3.990 4.666
10.306 7.873
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To £€000 £xel avayvwplioTei oTa £Enc kovOUAIa TN KataoTaong ZuvohikoU EicodrpaToc:
2019 2018

'E€00a BI0IKNTIKAG AEITOUPYIAG Kal SIABEGNG..........ccveevee. 10.306 7.873

O1 Baocikéc avaloyIOTIKEG UMOBECEIC KATA TNV NMEPOMNVia TNG XpnHATOOIKOVOMIKNAG O£ong
(EKPPACHEVEC WG PETOI OPOI):

2019 2018
EMITOKIO NPOEEOPANGING ..ottt 0,78% 1,56%
MEgog OpOG HEANOVTIKWV AUERCEWY HIOBMV.................. 1,70% 1,90%
MEon anopevouoa pYaciakn {n......ccevveeveeveereereireennan. 29,73 31,3

EmnA£ov, n avaiuon suaiobnoiag TnG UNoxXpEWONC KaBOPITUEVWY NAPOXWV EXEl WG EENC:
AvaAuon Euaiofnoiag
>ToV nivaka nou akoAhouBei avaAUsTal n euaiobnaia TnG unoxpewang evavTi TN al&énong kal Tng

MEIWONG TOU ENITOKIOU NPOEEOPANCNC, TNG AVAPEVOUEVNC AUENONG MICOWV KAl TWV EKTIHOHEVWV
OIKEIOBEAWV AnoXwpPRoEwWV

Zevapio Ynoxpéwon % Enidpaon
BAOIKO ZEVAPIO ...ttt 29.695 -
AUEnon Mpoego@AnTikoU Enirokiou katd 0,5% ..................... 26.511 -10,72%
Meiwon Npoggo@AnTIKoU EniTokiou kaTtd 0,5% .......c.ccueeeeee. 33.324 12,22%
AUENon TG unoBeonc AUEnong HIoBwv kata 0,5% ............... 33.270 12,04%
Meiwon Tng unoBeong AUENONG pIoBwv KaTtd 0,5% ............... 26.524 -10,68%

20. AaveIopoG anod ouvaedepEvn eTalpeia

H onueinon autn napéxel NANPOPOPIES yia TOUG 0pouc Twv davelakwy oupBacewy TnG ETaipeiac.
ra nepioodTEPEC NANPOPOPIEG OXETIKA PE TNV €kBeon TnG ETaipeiac og kivduvo €niTokiwv Kal
ouvaAlaypaTiko Kivduvo, BAENETE 0Tn onueiwon 22.

2019 2018

MakponpoBeopog daveIoPOC ano CUVOEDEUEVN ETAIPEID - 44.000
BpaxunpoBeopoc daveiopog and ocuvOoedepévn eTalpeia 44.000 -
44.000 44.000

To ddveio EYPQ 44 yiIAiddeg €xel dobei and Tn ouvdedepévn eTaipeia Antenna Finance B.V. pe
enITokio €Tnoio EURIBOR +1%. H didpkela Tou daveiou €ival NEVTe €Tn META TNV NpWTN avaAnyn,
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n onoia npayupartonoindnke otov ®eBpoudpio Tou 2015. H daveiakr) ocupBaon dev eniBAAAEN
XPNHATOOIKOVOUIKOUG MEPIOPIOKOUC 1 AANOUG Opouc We Toug onoioug n ETaipeia npénel va
ouppoppwveTal. Katad Ttnv 31n AekepBpiou 2019, TO Jddvelo KATNYOPIOMNOINONKE WC
BpaxunpoBeopo¢ daveloPoc Kabwe n nUepounvia AENG Tou JIEPXETAI KATA TNV ENOMEVN XPRoN.
Kata Tic 31 AekepBpiou 2019 kai 2018, dev upioTtaTal yia Tnv ETaipsia daveiakr ocupBaocn pe
XPNHATONIOTWTIKO idpupa.

21. MpopunOUTEG Kal AOINEG UNOXPEWOTEIG

2019 2018

FIPONBEUTEG .o eeeeeeeeeeene 1.527.912 1.795.428
ENITayeg MANPOTEEG ....covveeeeecrieieeee e 1.470.095 1.037.742
YNOXPEWMOEIC ANO POPOUC-TEAN.....vrvevrrrerrerenns 11.812 60.891
AGQANIOTIKOI OPYAVIOHON ... 18.786 32.871
MOTWTEG DIAPOPO ..eeeeeeereeeecrrere e e e see e 3.796 19.204
YNoXpEWOEIC O GUVOEDEUEVEG eTalpeieg (ony. 25) 3.576.735 3.548.556
'E€00a XPriOEWC OEDOUAEUHEVA ....ocvvveenreneereraen. 8.342 14.191
6.617.478 6.508.883

22, Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVOoU

H ETaipeia ekTiBeTal 0TOUC NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MOoTWTIKOG Kivduvog
Kivduvog peuaTtdTnTag
Kivduvocg ouvenkwv ayopdc
AEITOUPYIKOG KivOUVOC

H onpeiwon autn napouaoialel nAnpogopieg yia Tnv €kBeon TnG ETalpeiag o€ kGBe €vav anod Toug
avmTéPw KIVOUVOUC, YIa TOUG OTOXOUG, TIG MOAITIKEG Kal TIG 01adIkagieg nou €@apuolel yia Tnv
EMIYETPNON Kal Tn Olaxeipion Tou kivoUvou, kabwg kal Tn dlaxeipion ke@ahaiou. MepioooTEPQ
NOCOTIKA OTOIXEIQ YyIa AUTEC TIC YVWOTOMOINCEIC neplAaufavovtal g€ OAO TO €UPOG TWV
XpNUATOOIKOVOUIK®WV KaTaoTaoewvy.

To AloIkNTIKO ZUMBOUAIO £xel TN GUVOAIKA €UBUVN yia TN dnuIoupyia kal TNV enonTeia Tou nAaigiou
dlaxeipiong kivouvou Tng ETaipeiac kar BACel EYKEKPIMEVWV MOAMITIKWV TOU, €XEI avaBEoel OTO
TUAMA NICTWTIKOU EAEYXOU TNV NAPAKOAOUBNON TwV XPNHATOOIKOVOUIKWY KIVOUVWV. O1 NOAITIKEG
dlaxeipiong kivoUvou TnG ETaipeiac e@apuolovral npokeigevou va avayvwpilovral kal va
avahuovTal ol kivduvol mou avTiheTwnifovTal, va Tibevrar opia avaAnwng kivoUvou kal va
avTtioTadpifovral ol kivduvol, avaloya HE TIC OuvOnkeg TnG ayopdc. O1 nMoAITIKEG dlaxeipiong
kIvOUvou, €EeTalovTal Neplodika WOTE VA EVOWHATWVOUV TIC AAAAYEC MOU mapatnpouvTal OTIC
OUVONKEG TNG ayopdg kal aTic 0pacTnploTnTeG TG ETaipeiac.

AauBdavovtag Opwg un’ own TN QUON Twv OpacTNPIOTATWV TNG Etaipeiag, kar Tn
XpNUATOOIKOVOUIKR) KATAOTAON TNG, TUXOV apvnTikEG €EeAifeic otnv EAAnVIKR oikovopia Oev
QVAPEVETAI VA ENNPEACOUV ONKAVTIKA TNV oJaAn AsiToupyia Tne. Map’ 0Aa autd, n Aioiknon ekTiya
JIapKWG TNV KATAOTACN KAl TIG MOAveC €MINTWOEIC TNG, MNPOKEIYEVOU va dlac@alicel OTI
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AauBavovTal éykaipa OAa Ta avaykaia kar duvata HPETPA Kal EVEPYEIEC yia TNV €AAXIOTONoINGN
TUXOV ENINTWOEWY OTIC dpaoTnpIdTNTEG TNG ETaipeiac.

Tehog, n ETaipeia, yéow Tou opidou Antenna, diaTnpei enapkr) diabeaipa.

22.1 MOoTWTIKOG Kivduvog

MoTwTIKOG Kivduvog ival o kivduvog {nuiac Tng ETaipeiag og nepinTwaon nou évag NeAATng ) TpiTog
o€ ouval\ayn XpnUAaToOOIKOVOUIKOU HWEOOU, Oev €KNANPWOEl TIC CUMUBATIKEG TOU UMOXPEWOEIG Kal
OXETI(ETAl KATA KUPIO AOYO WE TIC anaitioel ano neAdtec. H ETaipeia kataxwpei Tnv  npoBAewn
anopEeinong Nou avTiNnpoowneUsl TNV EKTIKMNON YIa EVOEXOUEVEG (NUIEC ANO CUYKEKPIPEVOUG NEAATEC
Kal anaiTnoelc.

MOoTwTIKOC KivOduvog nnyadel eniong ano Ta Tapeiaka diabeaipa kal 1Icoduvaya, Kail TIC KaTaBEoeIg o
Tpaneleg, waTdOO O KivOUVOC auTog yia Tnv ETaipeia eival un onuavTikoc.

22.2 'EKO€0N OTOV NIOTWTIKO Kivduvo

H AoyioTikn a&ia Twv anaimioswy, avTinpoowneUsl Tn WEYIOTN €KOEON OoTov NIOTWTIKO Kivouvo. H
evnAikimon unoAoinwv anairnoswy, AayBavovrac unown Ta opia TN NIOTWoNG yia TOUG EKACTOTE
NEAATEG Kal META TIC NPORAEWEIC Kal TIC dlAYPAPEC, KATA TNV NUEPOUNVia TNG XpnHATOOIKOVOUIKAG
©¢onc ATav:

Nood os EYPQ 2019 2018
Mn AfEavTa (ony. 16).......... 226.541 434.832

H Etaipeia e@appolel Tnv anhonoinuévn npoogyyion Tou AMXA 9 yia Tov unoAoyiopd Twv
QVAUEVOUEVWV NMIOTWTIKWV NIV, CUP@WVA KE TNV onoia, N npoBAewn {nuiag empeTpdTal NavToTe
O€ NM000 00 HE TIG AVAPEVOUEVEG NMIOTWTIKEG {nuieg kad' oAn Tn didpkeia {wNG yia anaiTnosig ano
NEAATEC,.

a Tov NPoodIoPIoHO TWV AVAUEVOUEVWV NIOTWTIKWV (NHIQV O OXEON KE TIC ANAITAOEIG anod NEAATEC,
n Etaipeia xpnoiponolei nivaka npoBAEWewv NIOTWTIKAG {NMIAGC Pe Baon Tnv evnAikioon Twv
unoAoinwv, BacifOevo aTa I0TOPIKA aTolxeia TNG ETaipeiag yia nioTwTikéG {nNUiEC, NPOCAPUOCHEVO Yia
MEAOVTIKOUC NAPAYOVTEG OE OXEON HE TOUC OPEINETEG KAl TO OIKOVOMIKO nepIBAAAov.

H ouvoAikiy npoBAEWn anopeiwonc NEAAT®WV Kal AoINwv anaimnoewy katda Tnv 31 AskepBpiou, n onoia
EXEl PEIWOEl TO KOVOUNI MeAATEC kal AoInéG anaimoelg Twv XpnuUATooIKOVOUIKWV KaTaoTdoswy Tng
ETaipeiac, apopd pn An&avra kai n kivnon TnG kata TIG nepiodouc nou éAnEav oTic 31 AekepPBpiou
2019 ka1 31 AekeuBpiou 2018 ATav:

2019 2018
YnoAoino Tn¢ 1 Iavouapiou 101.145 72.034
Znuiec anopeiwaong 54.013 29.111
YnoAoino Tng 31 Aekeppiou 155.158 101.145
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22.3 Kivduvog peuoToTnTaAG

O KivOUVOC peUCTOTNTAC OUVOEETAI YE TNV avaykn yia ENApkn XpnuatoddTnaon Tng dpacTnpioTnTac
Kal TNG avanTtuéng Tng Etaipeiag. O1 OXETIKEG AvAYKEG PEUOTOTNTAC YivovTal avTIKEIPNEVO dlaxeipiong
MEOW MNPOCEKTIKAG NAPAKOAOUBNONG TWV XPEWV, TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWV KABwG
€MionG Kal Twv NANPWHWY NMou npayuaronoiouvTal kabnuepiva.

Ta kepdahaia yia TIC HakponpOBETHES avayKes peuaToTNTAC e€ac@alilovTal npdoBeTa and €va ENAPKES
Nooo davelaKwV KEPAAQiwv.

MapaTiBevTal ol CUPPATIKEC ANEEIC TwV XPNHATOOIKOVOUIKWV UMNOXPEWOEWV TNG ETalpeiacg, Baocel Twv
OUMBACEWV Kal CUPPWVIMV MOU ioxuav Kata Tnv NUEPOMNVia TG XpnuaTooIKOVOUIKAG O<ong:

31 AskepPBpiou AoyIOTIKO ZupBaTiko AiyoTepo 1 1-3 3-5 >5
2019 unoAoino unoAoino £€TOUC €1n €T £mn
MpounBeuTEG Kal

AOINEC UNOXPEDTEIC 6.617.478 6.617.478 6.617.478 - - -
BpaxunpoBeopog

davelopoc ano

ouvdedepévn eTalpeia 44.000 44.000 44.000 - - -
EKTIN®PEVOG TOKOG

MakponpoBeapou

daveiopol - 35 35 - - -
YNoxXpEWOEIC anod

MIOBWOEIC 197.078 225.920 48.000 96.000 81.920 -
31 AskeppBpiou AoyIOTIKO ZupBaTiko AiyoTepo 1 1-3 3-5 >5
2018 unoAoino unoAoino £€TOUC €1n €T £mn
MpounBeuTEG Kal

AOINEC UNOXPEDTEIC 6.508.883 6. 508.883 6. 508.883 - - -
MakponpoBeaeg

OaVEIaKEC

UMNOXPEWOTEIC 44.000 44.000 - 44.000 - -
EKTIN®PEVOG TOKOG

MakponpoBeapou

daveiopou - 481 446 35 - -
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22.4 Kivduvog ouvOnkmv ayopag

O kivduvog ouvenkwv ayopdag ocuvioTaTtal oTov kKivOuvo aA\aywv TIHwV, Onwe ol GUVAANAQYHATIKEG
IOOTIMIEC kal Ta emiTokia, nou ennpealouv Ta anoteAéopata TnG Etaipeiac n Tnv aia Twv
XPNHATOOIKOVOUIKOV TNG HEowv. O akondg Tng diaxeipiong kivoUvou anod TIC CUVONKEG TNG ayopdc
gival va eAéyxetal n ékBeon TnG ETaipeiac oToug KIvOUVOUG auTOUG OTO MAQIOI0 AMOJEKTWV
NapaueTpwy, Y NnapalnAn BeATioTonoinon Twv anoddcewv. H ETaipeia Adyw Tou avTIKEIHEVOU TNG
Oev UNOKEITAl G OUCIAOTIKO KivOUVO aANaY®V TIHWV KaBwC 01 OMoIEC avaTIUNOEIC JETAKUAIOVTAI APeoa
oToV NeAATN OEDOUEVOU OTI Ol NWANCEIC €ival dIadIKTUAKEG.

22.4.1 ZuvaAAayHaTiKoG Kiviuvog

H ETaipeia 0ev unokeIral 0€ ouoiaoTikO ouvaAAaydaTiko Kivouvo, OeBOUEVOU OTI TO OUVOAO TwV
ouvalaywv TnG Olevepyeital pe Baon To Eupw. EmnpooBeta, n ETaipeia dev unokeral o€
oUVAA\ayHaTIKO KivOuvo 000 agopd TIC dAVEIAKEC TNG UNOXPEWOEIC OEDOPEVOU OTI, TO GUVOAO TOUC
eival og EYPQ. Kabw¢ o ouvalayuaTikog Kivduvog dev €ival onuavTikog, dev napaTiBeTal avaluon
euaiodnaoiac.

22.4.2 KivduvogG EMITOKIiWV

H ETaipeia npokeipgevou va diacpalioBei and Tov kivduvo au&nong Twv enITokiwv Exel Ea0@alioel
daveio and ouvdedepévn etaipeia. H ETaipeia dev €xel ouvawel davela Pe Tpanelikouc opyaviopoug
MEoa oTn Xpnon. EninAéov, n Etaipeia Oev £xel ouvayel cupBACEIC yia NApAywya XpnHaTooIKOVOUIKA
MEOA nou va avTioTaduidouv Tnv €kBeon oc PETABOAEG eniTokiwv. Ta OTOIXEIQ evepynTIKOU TNG
ETaipgiac nou ekTiBevTal 0€ ENITOKIAKEC DIAKUPAVOEIC APOopouV Kupiwe oTa diabsoiya kai icoduvaya
d1a0<0ipwV, kabwg ol anaITAOEIG Kal Ol UMNOXPEWOEIC ival KUPIwG evOOOMIAIKEC Kal ouveNwG n ETaipeia
Oev eKTIBETAI € ONUAVTIKO KivOUVO EMITOKIWV.

22,5 AsITOUpYIKOG Kivduvog

H EAMNVIKA olkovopia evioxuoe Tnv avanTu&iakn duvauikn Tng 1o 2019, napa tnv eniBpaduvon Tng
naykoouIag oikovouiac. O pubuoc auénong Tou AEM og oTaBepEC TIEC diapopPpwONKe o€ 1,9%, Onwg
Kal To 2018, v 0 avTioToIXo¢ puBUOC TNG olkovopiag TN {wvng Tou eupw eniBpaduvenke os 1,2%
ano 1,9% To 2018. H avanTuén npwTioTw¢ unooTnpixdnke and Tn BTk CUKPBOAN TWV €Eaywywy,
KUPIWG UNNPECI®NV, AOYyw TNG ONHAvTIKAG avodou TV TOUPIOTIKWV £00dWV Kal TwV £00dwV ano Tn
vauTiAia, ala kai ayabwv. OeTIKRy CUPBOAN oTnv avodo Tou AEM eixe kal n dnuodoia katavalwon.
QaT000, N enevOUTIKA {NTNON Napeeive unoTovikn To 2019. Opiaka BeTIKA GUUBOAN 0Tn JIAPOPPWaON
Tou AEN €ixe n 1I01WTIKN KAaTavaAwon.

O pubuog avanTuéng TnG EAANVIKNG oikovopiag ekTipaTal 6T 6a emiBpaduvBsi  onuavtika To 2020,
ODOPEVWY TWV ENIMTWOEWV TNG EEANAWONG Tou KopwvoioU. O1 ENINTWOEIC AUTEC NPOC TO NApov dev
MMOpPOUV va NocoTikonoinbouv We akpiBela, dedopevou OTI Oev UNAPYOUV akoun diaBéaiua oToixeia
Kal n navonia gival oe eEENIEN. EIDIKOTEPA, CUMPWVA e To Baciko oevapio TnG Tpanelag Tng EAAGdoC,
0 puUBPOC peTABOANG Tou AEM exTipaTtal 6T Ba eival undevikog To 2020, avti 2,4% nou NTav n nio
npdopaTn NPOBAEWn PETA TNV EVOWHATWON TWV OTOIXEIwV Twv EBvikwv Aoyapiaopwv yia 10 O
Tpipnvo Tou 2019 (6 Maptiou 2020). H npog Ta kATw avabewpnon TnG NPOBAEwnc Tou pubuou
avanTu&nc kata eninAéov 2,4 NooooTIdiEC HOVADEG OPEIAETAI OTNV EVOWUATWON TWV ENINTWOEWV ano
™V €EanAwon Tou KopwvoioU. Me Baon Ta TeAsuTaia oToixeia yia Tnv €EEANIEN TNC navonuiag, n
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nmeavoTepn ekdoxn €ival 0TI Ba unap&el onuEAavTIKr apvnTIKA ENINTWON 0TV olkovoyia Ta dUo npwTa
Tpipnva Tou 2020, n onoia Ba avTioTaBpIoTEl PEPIKWG Ta dUO TeAeuTaia Tpipnva. H eniBpaduvon Tou
PUBPOU OIKOVOMIKNG HeyEBuvoNG Ba npoeABel Kupin¢ anod diaTapaxeéc oTnv nAeupd TnG {nTnong, He
Heiwon TNG eEwTepIKNG {NTNONG ayabwv Kal UNNPECIWV Kal TNG eyxwplac ATnong, agou nANTTovTal
IDIAITEPWG TOMEIC ONWG Ol JETAPOPEC, O TOUPIOKOG, TO EUMNOPIO, N €0TIAoN kal N Wwuxaywyia. Oudeic
onuepa pnopei va npoPAEwel Pe akpiBeia Tnv eEENIEN TNG navdniag, eva ol ENINTWOEIG TNG OTIC EBVIKEC
olkovopiec Ba €EaptnBolv Kal and Ta €6vika kai diebvry dNUOCIOVOUIKA KAl VOUIOUATIKA WETPA nou
Aappavovtal. To Bacikd ocevapio Tng Tpdnelac Tng EANGGOC evowpaTtwvel UnoBECEIC yia Ta
avTIoTaOUIOTIKA PETPA Mou €xouv Ndn Aneoei.

AEITOUPYIKOG KivOUVOG ival 0 KivOUvog TNG APeonG N EPPEoNS nuiag nou nNpokUNTEl anod MOIKIAEG AITIES
OXETIKEC Me TIG dladikaoieg TnG ETaipeiag, To Npoowmniko, Tnv TexvoAoyia kal Tnv unodour nou
EQapuolel, kabwe kal anod €EWTEPIKOUC NAPAYOVTEG, NMANV TWV MICTWOEWV, TNG Ayopdc Kal Tou
KIvOUvou peuaTtoTnTac. O1 napdyovtec auToi kabopilovTal anod TIG VOUIKEG Kal AOINEC anaiTroeIC Kal
TA YEVIKA anodeKTA NPOTUNA EMIXEIPNUATIKAG OUKNEPIPOPAC,.

>TOX0C TNG ETaipeiac eival va dlaxeipioTel Tov AEITOUPYIKO KivOUVO KaTA TPOMo TETOIO WOTE va
anogeuxBouUv ol {nuieg kai va pnv npooBAnBei n enun TnG. MpwTapxikn uBUvn yia TV avanTuén kai
EPAPHOYI EAEYXWV WOTE VA AVTILETWMIOTEI EVOEXOMEVOG AEITOUPYIKOC KivOUVOC, (PEPOUV TA AVWTEPA
OleuBuVTIKG OTEAEXN. H €uBUvVN auTr unooTnpileTal ano yevikoug kavoveg nou epappodlel n Etaipeia,
OXETIKA WE Ta €ENC:

e ANQITACEIC yIO OWOTH KATAVOUN KABNKOVTWV, GUMNEPIAAUBAVOUEVNG KAl TNG AUTOVOUNG
EYKpIong Twv d1adikaciwv
AnaITAOEIC yIa TN GUK@WVIa Kal TV napakoAoudnon Twv 81adIkaciwv
SUMHOPPWON HE TIG OMNOIEC PUBUIOEIC Kal AOINEG VOUIKEG AnaITrOEIG
TekuNpPiwon TWV EAEYXWV Kal TwV dIadikaclwv
Anartnoeig yia nepiodikn agloAdynon Twv ENIXEIPNUATIKWV KIVOUVWV, KaBWG Kal TNV endpkeia
TV EAEYXWV Kal TwV O1adIKaciwy yid TNV aVTIHETWMION TWV KIVOUVWY MOU £XOUV EVTOMIOTEI
Anaitnoeig yia TNV avagopa Twv ENiXEIpNUATIKwV (NHIOV Kal NPOTEIVOUEVA dlopBwTIKa WETPA
AvanTuén oxediwv EKTAKTNG avaykng
KaBopliopog NOIkwV Kai ENIXEIPNOIAKWY NPOTUNWY
AuBAuvon Tou KIvOUVoU, cupnepIAaPBavopevng Kal TNG aoPAaleiac onou auTo €ival EPIKTO.

22.6 Ailaxeipion ke@alAdaiou

To AioiknTIkO ZupBoUAio TN ETaipeiac napakoAouBei TV anodoon Tou OUVOAOU TwV ENEVOUPEVWV
kepaAaiwv, oToxelovtag oTn PBeATioTonoinon Tng, woTte va eEao@aAileTal n avantuén Twv
dladikTuakwv JIKTUWV Kal unodopwv Tng ETaipeiac. EminAéov, n ETaipeia napakoAouBei pnviaia Tnv
avanTuén Twv 000wV TNG, Ta £€0da kai KOGTN TNG £vavTl TWV NPoUNoAOYIoPWY TNG KABwe Kal TIC
TAMEIQKEG POEC NPOKEIPEVOU va XpnHaTodoTei TIC dpaoTnpIOTNTEG TNG. Ma TN XpnHAaTodoTnon TWV
dpacTnPIOTATWVY TNG KAl TNG avanTugng Twv unodopwv Tne, N ETaipeia £xel daveloTei and ouvOedeEvn
eTaipeia Tou OpiAou. H ETaipeia ouveyilel va €xel Tn oTAPIEN TwV BACIKWV TNG HETOXWV avapopika PE
TN XpNHATodOTNON Kal TNV KAAUWn TwV BpaxunpoBeCUwY UNOXPEWOEWY TNG.

SXeTIKA PE TN Olaxeipion kepaAaiou, n ETaipeia undkeIral o€ KANOIOUG VOROUG Kal KavovioHoucg nou
npokunTouv anod Tnv EAAnvikn ETaipikry NopoBeoia. Zuykekpipéva, n EAnvikiy ETaipikry NopoBeoia
NPOBAENEl TNV UNOXPEWTIKN KPATNON TAKTIKOU anoBepaTikoU 5% eTnoiwg and Ta kabapd kEPSN TG
Xprnong, kabwe kal Tn dlavoun MepiopaTtog 35% Twv kabapwv kepdwv kaABe xpnonc. Eniong n
EAnNvikr ETaipikn) NopoBeaia npoBAEnel Tn diaTripnon Tou Uywoug Twv I8iwv ke@alainv Tng ETaipeiag
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oT1o 50% TouAayxioTov Tou kaTtaBeBAnuEVOU PETOXIKOU TNG KEQAAQioU. € MEPINTWON HEiwoNg Tng
kaBapng 6Eong kaTw Tou 50% Tou kaTaBAnpEVOU PETOXIKOU KEpaAaiou, TO AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiac npénel va ouvéNBEI NPOKEIYEVOU va anopacioel yia Tn AfWn CUYKEKPIMEVWOV JETPWV Nou Ba
ENITPEYOUV TN OUVEXION TNG dpacTnpidTnTag Tng ETaipeiac.

H ETaipeia kata tn xpnon nou €é\née tnv 31 AekepBpiou 2019 napouciace oUVOAIKEG (NUIEC PETA and
POpouc Uwouc EYPQ 619.349, évavTi {nuiwv nooou EYPQ 550.164 kaTtd 1o 2018. To alvolo Twv
OWPEUPEVWV (NUIV au&ndnke kaTtd Tnv 31 AekepyBpiou 2019 oto nocd Twv EYPQ 5.269.598 évavri
EYPQ 4.652.695 oTic 31 AekepBpiou 2018, e anoTtéeopa, kata Tnv 31 AskepBpiou 2019, To oUvoAo
TV I8iwv Ke@alaiwv va kataoTei HIkpoTEPO Tou 50% Tou KaTaBAnPEVOU PETOXIKOU TNG KEPAAQiou
KAl GUYKEKPIJEVA apvnTiIkO oTo Uwog Twv EYPQ 5.209.598. Eminpdobeta, katd Tnv 31 Aekeuppiou
2019, o1 TPEXOUOEC unoxpewoelc TnG ETtaipeiac unepBaivouv To oUVOAO TWV OTOIXEIWV TOU
EvepynTikoU kata EYPQ 5.028.488, woTd00 BpaxunpdBeopes unoxpewoelc Uywoug EYPQ 3.576.735
opeilovTal 0c ouvdedeeveC eTalpeiec Tou Opilou. QC €k TOUTOU OUVTPEXOUV Ol NPOUNOBETEIC
EQappoynG Twv 0IaTagewv TNG napaypagou 4 Tou apbpou 119 Tou N. 4548/2018. To AIOIKNTIKO
>upBoUAIo TnG ETaipeiac, Ba cuykaAéoel Tn Mevikn ZuveAeuon Twv ETaipwv evToc Twv NpoBeopinv
onwc npoBAEnel n vopoBeaia yia va AaBel kataAnAa PéETpa, Ta onoia ite 6a kataAn&ouv os av&non
METOXIKOU KepaAaiou eite o€ AGAAOU €idOUC XPNUATOOIKOVOUIKN OTAPIEN Mou Ba eniTpEWouv Tn
OuVEXIOoN TG OpaoTnpidTNTac TN ETaipeiac.

>To nAQiolo auTo, n ETaipeia £xel TOINACEl TIC XpNHATOOIKOVOUIKEG KATAOTACEIC e BAon TNV apxn
TNG OUVEXIONG TWV dPaAcTNPIOTATWY, KABWG CUVEXICEl va €XEl TN XPNMATOOIKOVOUIKN Kal AEITOUPYIKN
oTAPIEN TWV METOXWV TNG Kal Tou Opidou Antenna, w¢ €yyunon yia TNV OMAAN OUVEXION TNG
dpaoTnEIOTNTAG TNG.

22.7 EUAoyeg adieg

O1 eUAoyeG aiec TwV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV GUMMINTOUV
KATA MPOCEYYIoN HE TIG AOYIOTIKEG TOUC afieG, ONWG auTég eugavidovrar otnv KatdoTtaon
XpNHATOOIKOVOUIKAG OEanc.

O nivakag nou napatifeTal kaTwTépw Oev nepIAapBavel NANPOPOpPIEC yia TIC €UAOYEC aieg Twv
XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWOEWV MOU Oev anoTIHWVTAl OTNV
guloyn a€ia, 0Tav n AoyIOoTIKN TOUG a&ia CUPNINTEl KATA NPOCEYYIoN KE TNV €UAoyn agia.

MAoyioTikiy EUAoyn Eningdo Eningdo  Eninedo

adia adia IEpapyiag 1epapyiag Iepapyiag
1 2 3

2019 2019 2019 2019 2019
MeAATEC kal AOINEC ANAITROEIG 226.541 - - - -
Tapelakda diabéaipa kal 1Icoduvapa 91.066 - - - -
BpayunpoBeopog daveiopog anod 44.000 ) ) ) )
ouvOedepévn eTalpeia '
MpounBeuUTEG Kal AOINEC UNOXPEWTEIG 6.617.478 - - - -
YNoXpewoeic and HIgBWOEIC 197.078 - - - -
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MAoyioTiky EUAoyn Eninedo Eningdo  Eninedo
adia aSia  1epapyxiag 1gpapxiag 1epapyiag

1 2 3
2018 2018 2018 2018 2018
MeAATeC kal AOINEG anaITioeIg 434.832 - - - -
Tapeiaka diabéoiya kai Icoduvapa 68.009 - - - -
MakponpdBeopog davelopog ano 44.000 ) ) } )

ouvdedepévn eTalpeia
MpoUNBEUTEG Kal AOINEC UMOXPEWTEIG 6.508.883 - - - -

H eUAoyn a&ia Twv XpnUATOOIKOVOUIK®MV OTOIXEIWV TWV XPNUATOOIKOVOUIKWV KataoTaoswy Tne 31
AekepBpiou 2019 npoodiopioTnKe e TNV KAAUTEPN duvaTr) ekTipnon and Tn Aioiknon, cUPPWva He
TIC OI0BE0IUEC NANPOPOPIEC KATA TNV NUEPOUNVia oUVTAENC Twv XpNUATOOIKOVOUIKWYV KaTaoTaoswy.
lMa TIc peBOdOUC anoTipnong Twv eUAoYwV a&lwv nou Xpnoidonolei n ETaipeia yivetar avagopd otn
onueiwon 5.

23. AEITOUPYIKEG HIOOWOEIG

H ETaipeia pioBwvel KTipia ypageiwv yia TIG ASITOUPYIKEG TNG AvAyKeC. Ma TIC MICBWOEIC AUTEC N
ETaipeia €xel akoAouBNoel TIC AOYIOTIKEG 0dNYIEC NOU €MITACCEI N UIOBETNON Tou veéou AMXA 16 pe
loxU ano Tnv 1n Iavouapiou 2019.

ErinAéov, kaTtd Tn didpkeia Tou £Toug nou €An&e Tnv 31 AekepBpiou 2019 n ETaipeia piobwoe ypageia
Yla TIC AEITOUPYIKEC TNG avaykec. QoToco, n Aloiknon Bewpnoe 0TI n Hiobwon autn kabwg nTav
BpaxunpoBeoung didpkeiac dev NnAnpoUoE Ta KPITAPIA ToU VEOU npoTunou AMXA 16 nepi HIOBWOEWV.
JUVENWG, KaTa Tn OIAPKEIQ TOU £TOUG nou Ange Tnv 31 AekepBpiou 2019 kaTaxwpndnkav wg €€0da
oTa anoTteAéopata EYPQ 41.513.

24. AsopeUOEIG KAl EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia O0ev £xel OeOpeUOEIC NEPAV TWV AEITOUPYIKWV MIOBwoewv (ony.23) Kal eVOEXOMEVES
UMOXPEWOEIG NEPAV TWV AVEAEYKTWV (POPOAOYIKA XProEwV (onu.12).

25. ZuvaAAayEG HE OUVOEDEHEVA HEPN

H ETaipeia €ixe ouval\ayeg e ouvdedepEva WEpN KaTa TIG Xpnoeig 2019 kai 2018.

KaTta tn xprion nou €Ange tnv 31 AekepBpiou 2019 n ETaipeia dev kaTEBaAe apoIBEC o€ PEAN Tou
Al0IKNTIKOU ZUpBoUAioU Kal BIEUBUVTIKA OTEAEXN.

MapakdTw napatifeTal nepiAnwn TwV AoIN®WV ouvaAAaywv PE OUVOEDEUEVA HEPN.

2019 2018
BpaxurnpoBsousg YIOXPEWOEIS:
Antenna TV A.E. 2.829.446 2.738.445
Aagvn Enikoivovieg A.E. 121.668 401.668
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Antenna Finance B.V. 1.899 1.549
ENA Productions A.E. 381.400 381.400
Heaven Music S.A. 494 494
Ants Productions Hub S.A. 225.000 25.000
Epyaotrpio EAcuBépwv Znoudwv E.M.E. 4.597 -
Thrive Antenna GR 1.150 -
PadiotnAsonTikéG Enixeiproeig A.E. 10.431 -
Makedovia T.V. A.E. 650 -
3.576.735 3.548.556
E&0da npog OUVOEDELEVA UEPD: 2019 2018
Antenna TV A.E. 115.789 108.712
Antenna Finance B.V. 389 358
Aapvn Enikoivavieg A.E. - 215
Heaven Music S.A. - 398
Makedovia T.V. A.E. 504 -
Epyaotrpio EAcuBépwv Znoudwv E.NM.E. 4.437 -
Thrive Antenna GR 927 -
122.046 109.683
Advela ano ouvOEOEPEVa UEPN: 2019 2018
Antenna Finance B.V. 44.000 44.000
44.000 44.000
2019 2018

BpaxunpoBsousg AnaiTrjoeig:
Instalaw Online Platform 10.000 10.000
Antenna >noudaaTikn E.M.E. 409 409
Antenna TV A.E. 70.544 70.544
80.953 80.953

O1 UNOXPEWOEIG NPOC Ta CUVOEDEPEVA HEPN APOPOoUV SIAPRUIOT, UNNPECIEC SIOIKNTIKAG UNOCTNPIENG
Kal npokaTaBoAéc. Ta €€oda npog ouvdedepéva PPN apopolv €€oda SIaPnUIoONG Kal UNnPECieg
JIOIKNTIKNAG UNOCTNPIENG.
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To AloiknTIKO ZupBoUAio TG ETaipeiag Tnv 31 AskepBpiou 2019 £xel wg €ENC:

©copavnc Tapnakng , Npoedpoc & AleubUvwv ZUPBOUAOC
NikoAaoc AyyeAdnouloc, AvTinpdedpoc

ABavaoiog AavnAaTog, Méhog

Euayyehia NTakoupn, Mn EkTeAE0TIKO MEAOG

PN

Ta PeAN Tou AloiknTikoU ZupBouliou TnG ETaipeiag de Aappavouv apolfn yia Tnv 1I010TnNTa Toug auTn.

Aev upioTavtal GA\ec ouvalhayéc peTall Twv avwTepw kal TnG Etaipeiac. H Etaipeia dev Exel
napaoyel 0Avela, EYYUNOEIC I MIOTWOEIG NPo¢ Ta Bacikd AlOIKNTIKG ZTEAEXN TNG kal Ta Aoind npéowna
Twv apBpwv 110-115 Tou N. 4548/2018.

H BnTeia Tou AloiknTikoU ZUMBOUAIOU EXEl OPIOTEN PEXPI TNV 26" ZenTepBpiou 2023.

26. ApoiBég EAeykTMV

O1 OUVOAIKEG apOIBEC NMou XPEWOE TO 2019 TO VOUINO EAEYKTIKO YPAPEIO YIA TOV UMOXPEWTIKO EAEYXO
TV XpNUATOOIKOVOUIKWV KaTaoTACEWV Kal yiIa AANEC UNNPETIEC POPOAOYIKNG dIacpPANIONG
(popoAoyikd maTonoIiNTIkO) avépyovtal o EYPQ 7.400.

27. FeyovoTda PETA TNV NUEPOHNViA TNG XpnHATOOIKOVOMIKNG OEoNnG

Tov AekéuBpio Tou 2019 gugaviotnke otnv Kiva o 10¢ COVID-19, o onoiog eEanAwbnke paydaia oe
naykoopio €ninedo e anotéheopa, otig 11 Maptiou 2020, o Maykoopiog Opyaviopog Yyeiag va
knpU&el To EEonaopa Tou Covid 19 og navdnuia.

AvTanokpivopevn oTtn duvnTika cofapry ansiAry nou napoucialel o 10¢ yia Tn dnuooia Uyeia, ol
EANVIKEG aAG kal n NA€IovOTNTA TWV KUBEPVNTIKWV APXWV NAYKOOMIWG, NPOERNOAV O EVEPYEIEG
NEPIOPITHOU KOIVWVIKWV KAl OIKOVOMIK®MV dpacTneIOTATWV yia TNV anoTponn Tng paydaiag eEanAwong
TOU 10U Nou nepIAappavouyv, YeTa&U aAAwV, TNV €10aywyr) NEPIOPICH®Y 0T OIACUVOPIAKT) KUKAOpOpIa
avlpwnwv, NePIOPIOPOUC €I0000U O EEVOUC EMIOKENTEG, TO KAEIOIHO EKMAIDEUTIKWV IDPUHATWY,
E0TIATOPIWY, EUMOPIKWV KATAOTNHATWV (€EQIPOUMEVWY TwWV AIAVIKOV NWANTOV  TPOPIHwWY),
PUXaywyikov kal abAnTIK@V KEVTPWVY Kal TNV und OpouG anayopeucn Tng KukAogopiac. H atadiakn)
apon TV METPWV Apxioe oTa peaa Maiou Tou 2020.

H €€dnAwon Tou 100 Kal Ta avWTEPW HETPA MEPIOPIOPOU, onuaTodOTNOAV HId O£Ipd ApvnTIKWV
ouUVONKWV yia TNV Naykoouia olkovopid. O1 eUpUTEPEG OIKOVOMIKEC EMNINTWOEIC AUTWV TWV YEYOVOTWV
nepIAapBavouv:

- Anodiopyavwon Twv EMIXEIPNHATIKOV OpacTnPIOTATWV Of MNAYKOOMIO €Minedo, HE ONPAVTIKO
avTikTUMNOo OTIC aAuaideC podiaopou.

- AvaoToAn AEIToupyiag o€ ENIXEIPNOEIG OE OPITHEVOUG TOMEIC KABWGC Kal OE ENIXEIPNOEIC HE HEYAAN
€€apTnon ano TIC &vec ayopéC. O1 Topeic nou ennpealovral NePIAAUBAVOUV TO €UNOPIO Kal TIC
METAPOPES, Ta Ta&idla kal ToOV TOUPIOHO, TNV WuXaywyia, TIC KATAOKEUECG, TO AIAVIKO €UNOPIO, TNV
€kNaideuon kal aAAa.

- ZNMavTIKN Keiwon TnG ZTnong yia un Bacika ayabd kai unnpeaiec.

- AUEnon TnNG oIKOVOMIKAG apePaidTnTag, nou avTikaTonTpieTal o€ M0 aoTABEIC TIYEG Kal
OUVAAQYHATIKEG ICOTIMIEG KAl OTNV KATAKOPUPN NTWON XPNHATIOTNPIAKWV JEIKTWV ava Tov KOGHO.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskeppBpiou 2019
(nood og EYPQ, ekTOG £V ava@EpeTal S1aPOPETIKA)

fla TNV avTIHET®MION TNG Kpiong oc olkovopikd eninedo, n EAnvikn kuBépvnon, He Mpd&eig
NopoBeTIKOU MepieXOPEVOU, EXEI NPORE OTNV ANWN HETPWVY OTAPIENG TWV NANTTOUEVWYV EMNIXEIPNOEWV.
H Etaipeia Baoel Twv Kwdikwv Aoknong ApacTtnpiotntag Tng (KAA) euninTel oTIC NANTTOUEVEG ANO
Tov COVID-19 £nIXeIpOEIC KAl OTO YETPO MOU TO EKPIVE ANAPAITNTO, EKAVE XPrON TWV METPWV YId TNV
OTAPIEN TWV EMIXEIPNOEWV NOU VOUOBETNOE N KUBEPVNON.

AvapévovTac OTI 01 EI0IKEC OUVONKEC NMou £xouv diapoppwdei Ba ennpedcouv Tn OUVOAIKN AsiToupyia
TNG ayopdg kad’ oAo To deuTepo Tpinvo Tou 2020, n Aioiknon €KTING NWC N GUVOAIKN €NINTWON OTa
HEYEDN Tnc ETaipeiag Ba eEapTtnBei and To Babuo EanAwaong kal Tn didpkela TNG navonuiag, aAAa kai
ano TIC YEVIKOTEPEC GUVONKEC Nou Ba €xouv dnuioupynBei 0TO GUVOAO TNG OIKOVOUIAC.

Me TIC TpEXOUOEC ouvOnkeg, TNV apefaidTNTa Kal To VEO EMIXEIPNUATIKO neEPIBarov nou 6Ba
dlapoppwei Pe To NEPAC TNC kpionc, n ETaipeia €xel BE0el we NpwTN NPOTEPAIOTNTA TN BwpPAKIoN TNC
PEUCTOTNTAG KAl TNG XPNHATOOIKOVOMIKAG TNG B€onG aAAa@ kai Tn diaTnpnon TwV AEITOUPYIKWV
anoTEAEOUATWY TNG OE IKAvonoInTikd eninedo.

Aev undpyouv aA\a yeyovoTa PETA TNV NUeEpPoUnvia TNG XpnuaToolkoVOUIKAG ©€anc nou va Xpnlouv
yvwaoTonoinong i aA\ayng Twv XpnuaTtoolkovouikwv Kataotdoewv Tng ETaipeiag Tng 31 Askepppiou
2019.

ABnva, 17 TouAiou 2020
O MPOEAPOS TOY A.5.

KAI AIEYOYNQN SYMBOYAOS O ANTIMNPOEAPOZ TOY A.Z.
OEOPANHZ TAMIMAKHZ NIKOAAOZ AITEAOMNOYAOZ
A.AT. X 147452 A.AT. AM 617360
O OIKONOMIKOZ AIEYOYNTHX OMIAOY EANAAO O NMPOIZTAMENOZ AOT'TZTHPIOY
MANAIQTHZ MAPATOX ANAZTAZIOZ TXAMAKAHX
A.AT. ® 020539 A.A.T. X 145286 AP. AA. OEE 1293, A’ Ta&ng
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMITOPIOY KAI TAPOXHE YITHPEZIQN AIAAIKTYOY
TZYNOMTIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEE THE XPHIHZ amé 1n lavouapiou 2019 péxpi 31n Aekepppiou 2019

Ta TapakdTw oToIxEia Kal TTANPOPOPIEg OTOXEUOUV O€ Hia YEVIKN evnuépwan yia Tn XpnuaTtooikovouik KatdoTtaon kai Ta AtmoteAéopara tng Etaipeiag "BRANDSGALAXY ANQONYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI TTAPOXHZE YIMHPEZIQN AIAAIKTYOY", uéhog Tou
Oupihou " K Group Holding S.a.r.l. ". O avayvwaoTtng tmou em¢nTd va avTAoel oAokAnpwuévn IkGva TG XpNUATOOIKOVOUIKNG ©€0ng Kal Twv ATTOTEAEOUATWY TNG, TTPETTEI va e€acpaliosl TTpOoaacn oTIg £TH0IEG XpnuaTooikovouikEég KataaTtdoelg rou TrpoAétTouv Ta AigBvi MpdTutra
XpNUAToOIKOVOUIKNG Ava@opag KaBwg Kal aTnv €KBean eAEyXOU TOU OPKWTOU EAEYKTH.

2TOIXEIA ENIXEIPHZHZ

AlguBuvon £dpag ETaipeiag:

Ap1Bu6g MNevikou Eptropikot Mntpwou (I.E.MH.)

Ap1Bu6G MnTpwou Avwvipwy ETaipeiwy:

Mepipépeia ATTIKAG:

Huep/via £ykpiong Twv Xpnuaroolkov. KataoTaoewy (aTTo TIg

oTToieC avTANBNKav Ta oToIYEIQ):
OpkwTdg EAEYKTAG :

EAeykTIKA ETaipEia:

TUTTOC €KBEONG EAEYXOU EAEYKTWIV:

2TOIXEIA KATAXTAZHXZ XPHMATOOIKONOMIKHX OEZHX

AoTtpovauTtwy 2, Mapouai ATTIKAG
009456401000
69914/01AT/B/10/205

M.E. Bopeiou Topéa ABnvwv

17 louAiou 2020

lwavvng Kottivng
KPMG Opkwrtoi EAeykTég ALE.
Me gUuewvn yvwun

Mood ekppaocpéva oe EYPQ

2YNOEZXH AIOIKHTIKOY XYMBOYAIOY:

MPOEAPOZ & AIEYOYNQN ZYMBOYAOZX : ©cgo@dvng Tautrdakng
ANTINMPOEAPOZ: NikéAaog AyyeAdTTOUAOG
MEAOZ: ABavdoiog AavnAdrog

MH EKTEAEZTIKO MEAOZX: EuayyeAia Ntdkoupn

2TOIXEIA KATAXTAXHX ZYNOAIKOY EIXOAHMATOZ
Mood ekppaopéva oe EYPQ

ENEPIHTIKO 31.12.2019 31.12.2018 1.1-31.12.2019 1.1-31.12.2018
AIKaIWPATA XPAONG TTEPIOUCIAKWY OTOIXEIWV 197.109 - KUKAOG epyaaiwv 4.252.259 4.236.581
EvVOoWwuaTEG aKIVNTOTIOINCEIG 145.335 136.446 KoéoTtog TwAnBéviwy (3.514.150) (3.591.571)
ATToBépaTa 1.013.237 1.332.730 MikT6 kéEpSoOg 738.109 645.010
MeAdTEC KAl AOITTEC OTTAITACEIG 226.541 434.832 Noitré Asitoupyikd €00da 177.495 236.812
AoITTA aTOoIXEIO EVEPYNTIKOU 96.431 83.265 NoITTd AeIToupyikd £60da (2.070) -
ZYNOAO ENEPIrHTIKOY 1.678.653 1.987.273 'E¢oda Sioiknong kai didbeang (1.508.565) (1.408.535)
NAGHTIKO ATtroTéAeopa EKUETAAAEUONG (595.031) (526.713)
MeToXIKO KEPAAQIO 60.000 60.000 KaBapd xpnuaTOOIKOVOUIKG aTToTEAéOUATA (24.318) (23.451)
AoITrd aToIxeia 1I8iwv Ke@aiaiwv NG ETaipeiag (5.269.598) (4.652.695) ZnWEG PO POpwWV (619.349) (550.164)
ZUvolo 15iwv kKe@aAaiwv Tng ETaipeiog (5.209.598) (4.592.695) P6pog €1000APATOG - -
MakpoTTpOBETUEG UTTOXPEWODEIG 181.110 71.085 ZnNUIEG META aTTO POPOUG (619.349) (550.164)
BpayutrpOBe0opEG UTTOXPEWOEIG 6.707.141 6.508.883 NoiTrd atroTeAéouaTa TTou KartaxwpoUvTal atreudeiag oTa
Z0VOAO UTTOXPEWTEWV 6.888.251 6.579.968 idia KepdAaia kai dev avara§ivopolvral oTa atroTeAéopaTa
ZYNOAO NAGHTIKOY 1.678.653 1.987.273 AvahoyioTika KEpdn/({NUIEG) aTTO UTTOXPEWOEIG KABOPIOTUEVWY TTAPOXWY OTO TTIPOCWTTIKO 2.446 (5.521)
ZUVOAIKEG CnuIEG META ATTO POPOUG (616.903) (555.685)
ZNUIEG TTPO POPWYV, XPNHATOSOTIKWYV, ETTEVOUTIKWY ATTOTEAECHATWYV KOl
TTOIXEIA KATAZTAZH: METABOAQN IAIQN KEGAAAIQN aTTooREécEWV (564.516) (499.635)
Mood ekppaocpéva oe EYPQ
ZNMIEG TTPO POPWYV, XPNMATOSOTIKWY KAl ETTEVSUTIKWYV OTTOTEAECTUATWV (595.031) (526.713)
31.12.2019 31.12.2018
2UvoAo 18iwv kepahaiwy évapéng Tepiddou (01.01.2019 kar 01.01.2018 avTioToixa) (4.592.695) (4.037.010) 2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
ZnUIEG TNG XPNOEWG PETA ATTO POPOUG (619.349) (550.164) Mood ekppaopéva oe EYPQ
AoITrd atroTeAéopaTa PETE ATTO POPOUG 2.446 (5.521)
2UvoAo 18iwv ke@aAaiwv ARgng repiddou (31.12.2019 kai 31.12.2018 avrioToixa) (5.209.598) (4.592.695) 1.1-31.12.2019 1.1-31.12.2018

TapglakéG poég a1rd AEITOUPYIKEG SpaOoTNPIOTNTES

ZNUIEG TTPO POPWV (619.349) (550.164)
ATTOOBECEIC EVOWPATWY OKIVATOTIOINCEWY 16.436 27.078
NMPOXOETA XTOIXEIA KAl TAHPO®OPIEX ATTO0B£0€IG DIKAIWPATWY XPAGNG TTEPIOUTIAKWY OTOIXEIWV 14.079 -
1. O1 Baoikég AOYIOTIKEG TIONITIKEG IO TN UVTAEN Twv XpnuaTtooikovoukwy KartaoTtdoswy Tng 31 AskepBpiou 2019 £X0Uv EQAPPOCTE PE CUVETTEIA TTPOG AUTEG TTOU ouvTaxOnkav |ITpoRAEwn TTapoxwy TTPOoWTTIKOU Adyw £§6dou aTTé UTINPETia 10.306 7.873
01 Xpnuartoolkovouikég KataoTdoeig Tng Tponyoupevng Xpnong. MPOBAEWN VIO ETTICPAAEIC ATTAITATEIC 54.013 29.111
2. H EMinvikry Etaipikiy NopoBeaia (dp8po 119 Ttou N.4548/2018) mpoBAétrel Tn diatpnon Tou Uyoug Twv 1I8iwv KepaAaiwv Tng ETaipgiag ato 50% TouAdxIoTOV TOU MedBAsWN via aTragiwon ammoBeudTwy - 112.698
KoTaBANpEVOU PETOXIKOU TNG KepaAaiou. KaBwg atn Angn Tng xpriong tou 2019, 1o Uwog Twv I8iwv Kepalaiwy gival pikpoTepo atrd 1o 50% Tou KataBAnuEvVou PETOXIKOU XPeWOTIKOI TOKOI Kal ouvagn £€£oda 24.318 23.451
Ke@aAaiou TnG, To AoiknTiKS ZupBouAio Tng ETaipeiag, Ba auykaAéael Tn Mevik ZuvéAeuon Twv MeTOXwV £VTOG TwV TTPOBETHIWY TTOU TTPORAETTEI N vOUoBeaia WaTe va AngBouv
Ta KOTAAANAQ PETPA VIO TNV ATTOKOTAOTAOT Tou Trapatravw OeikTn. H ETaipeia guvexidel va £xel Tn XpNUATOOIKOVOUIKA oTrpIEn Tou Opidou. H ETaipeia €xel ouvTagel Tig
XpNUATOOIKOVOUIKEC KATAOTATEIC JE BAON TNV apXn TNS CUVEXIONC TN dPaoTNEIGTNTAC. MsTaBoAég UT?'XEI'WV ‘fV‘f’PY’)T'KOl'2 KaI UTTOXPEWOEWY
3. O1 XpnuaTooIKovopIikéC KataoTdaeic Tng ETaipeiag TepIApBAVOVTal GTIC EVOTIOINUEVES XPNHOTOOIKOVOHIKEC KaTaoTaoelc T Etaipeiag K Group Holding S.4.r.l. pe £5pa 1o mz:xgg E;)gcg&)l\érﬂ/)\omwv amaImMmoewy ;’?glgg 657)2:1322
NougepBoupyo pe T pEBoSo TG OAIKAG evotToinang. Augnaon/(Meiwan) MNMPounBeuTWY Kal AOITTWV UTTOXPEWOEWYV 92:161 (388.329)
4. Na 1ig xpnoeig 2011 éwg 2018 n ETtaipeia €xel AGBel To TIOTOTTOINTIKO QOPOAOYIKAG CUUHOPPWONG ATTd TOV 0PKWTO EAEYKTH XWPIC ETTIQUAALN, VW yia Tn Xprion 2019 Mapoxég o€ epyalouévoug KataBAnuéveg (5.250) (3.850)
BpiokeTal og €€EMIEN N epyacia dIacPANIONG POPOAOYIKAG TUUNOPPWONG aTTO TOV OPKWTO EAEYKTH Bdael Twv diaTagewv Tou dpBpou 65a Tou Kwdika Popoloyikig Aladikagiog | XpewaoTikoi TOKOI kal guvaer ££0da KataBAnuéva (24.318) (23.451)
(N.4174/2013, é1rwg 10xUel). H ETaipeia dev avauével va utrdpgouv TTpooBeTol pdpol kal TTpooaugnoelg. O popoAoyIkEG UTTOXPEeWaElS TG ETaipeiag TTapartifevral 2UVvOAO £10pOWV Ao ASITOUPYIKES SPAOTNPIOTNTES 46.058 4.925
avaAuTIKG 0Tn onpeiwon 12 Twv XpnuaTtooikovouikwy KataoTdoewy. Tapelokég poég amd emevOUTIKEG SpacTNPIOTNTES
5. To ouvoAo Tou TipoowTTikoU TnG ETaipeiag katd Tnv 31 Askeuppiou 2019 avepydtav oe 24 dropa (2018: 25 droua). AYOpPEG EVOWHATWY OKIVNTOTIOINCEWY (8.890) (8.932)
6. T . . . . . . . . . . . . . . ZUVOAO EKPOWV OTTO ETTEVOUTIKEG SPAOTNPIOTNTEG (8.890) (8.932)
. Ta Tood Twv TTWAACEWY KAl AyOpwY CWPEUTIKA aTTd TNV £vapgn TG OIKOVOUIKAG XPAONG Kal Ta UTTOAOITIA Twv atraiThoewy TnG ETaipeiag atn Afgn Tng Tpéxoucag xprong,
TTOU £X0UV TTPOKUWEI ATTO OUVOAAQYEG TNG PE Ta CUVOEDEUEVA PEPN, OTTWG aUTA opifovTal atrd To AAI 24, sival Ta €§AG: Tausiakéc poéc aTrd XPNUATOBOTIKEC SPUOTAPIOTNTEC
ATTOTTANPWWI UTTOXPEWOEWY OTTO MICBWOEIG (14.111) -
31.12.2019 31.12.2018 ZUVOAO EKPOWV OTTO ETTEVOUTIKEG SPAOTNPIOTNTEG (14.111) .
a) ‘E€oda 1Tpog ouvdedeuéva uépn 122.046 109.683
B) BpayxutrpdBeoueC ATTITACEIC 80.953 80.953 KaBapn avgnon/(peiwon) ota Tapeiokd diaBéoipa Kai
v) BpaxutrpdBeoueC YTTOXPEWTEIC 3.576.735 3.548.556 10080vapa 23.057 (4.007)
3) BpaxuTrpd0eCUEC BAVEIOKEC UTTOXPEWTEIC 44.000 - Tapeiokd S108£o1pa kai 1I0080vapa Tnv 1 lavouapiou 68.009 72.016
€) MOKPOTIPOBEGHEC BAVEIOKES UTTOXPEWTEIC - 44.000 Taueiakd Sia8éoipa kai 1Icod0vapa Tnv 31 Askepfpiou 91.066 68.009

O MPOEAPOZ TOY A.2. & AIEYOYNQN XYMBOYAOX

OEO®ANHZ TAMIMAKHXZ
AAT. X 147452

A6nva, 17 louAiou 2020

O ANTIMPOEAPOZ TOY AX O OIKONOMIKOZ AIEYOYNTHZ OMIAOY EAAAAOX

NIKOAAOZ ATTEAOINOYAOZ
A.A.T. AM 617360

MANATIQTHX MAPATOZ
AAT. ® 020539

O MPOIZTAMENOZX AOTIZTHPIOY

ANAZTAZIOZ TZAMAKAHZ
A.AT. X 145286, AP.AA. OEE 1293, A’ Tagng
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