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ANAKOINQEH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopioc TAIM ZENTEP ANTIIIPOXQIEIEX EMIIOPIA QPOAOTIQN KOXMHMATOQN HAEKTPONIKQN
ANQNYMH ETAIPEIA, 1o dwokpitikd titho TIME CENTER AE «ot aptbpdé TEMH 3423901000.

Tnv 01/12/2020 kotoyopndnkov avtopatomompéva oto I'evikd Epnopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 2401020, ot eykekpipéveg and v 07/10/2020 T'evikn ZuvEAELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYETIKES
ekbéoelg 6mov and v keipevn vopobesio amattovvtatl g Avovoung Etaipeiag pe v enovopia «TAIM XENTEP
ANTIITPOZQIIEIEE EMITIOPIA QPOAOI'TON KOXMHMATQON HAEKTPONIKOQN ANQONYMH ETAIPEIA», to dtakpitikd
titho «TIME CENTER AE» kot apibpé TEMH 3423901000, yio tn ypiion 01/01/2019 €wg 31/12/2019.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



EKOEZH AIAXEIPIFEQS TOY AIQIKHTIKOY SYMBOYAIOY
ETAIPIAZ «TAIM ZENTEP ANTINPOIQMEIES EMIOPIA QPOAOCIION
KOZMHMATON ANONYMH ETAIPEIA»

Mpog TNV TAKTIKNA Fevikn zuvaAauon TWV usmxmv

KUpiol péToxol,

YNoBAAOULE OUVNUMEVIG OTN YEVIKA GUVEAEUGT OOC TIC XPNHATOOIKOVOUIKEG KATAGTACEIC TNG
gTaipiag yia Tnv xprion oUpgwva pe Tov N.4308/2014 nou kaBopilel TN katryopia TNG
OVTOTNTAG TO UNGBEIVLA TWV aVOTEPX XPNHATOOIKOVOUIKWV KATAOTATEWY HE TIC NAPATNPHOELS

HAG navw € QUTEG kal napakaroUKE va TIG EyKpiveTE.

1. Avahuon_ Tng eEEMIENC kai TV EMJIOTEQY TOV JpaoTnpioTATOV _TNG

oVTOTHTAG,

v’ ZUVONTIKN MEPIYPUMI EMYEIPNPATIKOY MOVTEAOU - ApXég ken afigc Tnc

ETAIPEIAC :

H TAIM ZENTEP ANTINPOZQMEIES EMMOPIA QPOAOIION KOZMHMATQN ANQNYMH
ETAIPEIA £xe1 oTpatnyikd emAéger va Asiroupyei pe TPONO UNEVUBUVO Kar va avaAdpRavel Tic
gUBOVEG YIa TIG OMoIEG ENIMTROEIC Exel N AsiToupyia Tng anévavT oe 6Ad Ta evSiapepOpEva
pépn aTa onoia aneudlverar kai ennpedlel. ZTo nAdioto auTtd, uAonololvTal CUOTNMATIKA LIE TO
10XU0V VOUIKS Kal KavoviaTikd nAdicio, pia OgIpd and Spacelc, e aTOXO:

v Tn Aerroupyia Tng eTaipeiag pe oeBacud aro nepIBaAlov,

v TOUG EPYalOLEVOUC,

v TOUG NEAATEC,

v TOUG NMPOMNBEUTEG,

v TIG TOMIKEG KOIVWVIES

v KOl TIG KPATIKEG apyEC

O1 agigq pag anoTunavovral 0TI Aekelg
v’ <AKEPEIOTNTA» KABWG evepyolpe e EINKpivela OEBOEVOI TiG avayKEC TWV MEAATOV

Hag.




v

v

«Zefaopdc oTov GvBpmno» kabug eival n KivnTApia duvapn Tng enmuyiag pag. H
ETAIPEIQ CUUNEPIPEPETAI OTO MPOCWIIKG HE OEBACKO Kal aglonpéncia,

«YWYnAEG EMIBOCEIG> L TuveX BeATiwan Tng anddoong Hag, HEAETOVTAG NPOCEKTIKG
Ta anoTeAéopaTa kai ppovTifovTag va W SIakuBeUETal NOTE rp AKEPAIOTNTA HAG Kai O
oeBACHOG NPOC TOV avBpwno.

«OpadikdTara» KaBm¢ HolpaldacTe yvaaeig, (58eq kal  gpneipia,  OEiXVOUE
guniaTootivi) OTOUG OUVABEAQOUG MHAG yIa va eMTUXOUME Ta kaAUTepa Suvatd

anoTeAEouaTa.
H eraipeia TAIM ZENTEP ANTIMPOZQMEIEZ EMIMOPIA QPOAOTIQN

KOSMHMATQN ANQNYMH ETAIPEIA £xet aTpatnyIka eMAEEEl va ASITOUpPYED e
Tpono unslBuvo kal va avaiapBaver Tig euBlveg yia TiG OMOIEG ENINTWOEIG EXEI
N Aemoupyia TnG anévavrl 0 OAa Ta evdlaQepOleva Uépn oTa onoia
aneuBUveTal Kai ennpealen, 10 NAQioo auTtd, UAOMOIOUVTAI CUGTNHATIKA HE
To 10XUOV VOUIKO Kal KaVOVIGTIKG NAQICIo, [ia og1pd anod SpAcels, e OTOXO:

o Tn Asiroupyia Tne eTaipsiac pe agfaoud aTo nepifaiioy,

o TOuG epyaldpevoug,

o TOUG NEAATEC,

o TOUG MPOUNOEUTES,

o TIG TONIKEC KOIVWVIEC

o KOl TIG KPATIKEG ApPXEG
H enituxnuévn dpactnpidTnTa Tne ETaipeiag oeiAeTal oToug €5AG NApayovTeg

v" TeAaTOAOYIO TOU 0noiou 1KavonoloUvTal of QVAYKEG,
v EEEIDIKEUEVO MPOOWNIKS
v’ ZUVENEa AOywv Kal Epywv and Hepoug TG d1oiknang.

v ZTOYOl, Bagikic atiec, ZTparnyikéc:

o ZT0XO!
= AUEnon Tou Tdipou,
»  BeATiwon Tou nepIBwpiou HIKTOU Kal KaBapol képdouc,
= Asipdpoc avanTuin




o Baoikég afieg
= 'EVTIUN OXEON PE TOUG NEAGTEC,
= KatadAAnAo epyactakd nepifaiioy,
~ Eukaipieg eEEMENG oTouC epyalopévouc

o Kuipieg oTparnyikég

= diatipnon oxéoewv: SIaTAPNON Twv  OXE0EWV ™G ApIoTNng
OUVEPYATIag TOOO HE NENATEG OCO Kal YE TOUG BATIKOUC APOUNBEUTEC,

= avadtopyavwor - avanTugn: avanTtuin véwv kai BeATiwon Twv ndn
UNApPXOUSMY  UMNPECIOV KAl MPoiovVTIWY KAl EIOQYWYR O VEEC
dpaoTnPIOTNTEG UWNANG NPOoTIBEUEVNC atlac,

= Eneékraon : Enéxtaon ota apéowg endpeva £tn o VEEG ayopéc, yia
TNV UPIOTAWEVR SpacTnpioTnTa, HE OKONO TNV MPOCEAKUGT NEAATOY
ME UPNALTEPO E100BMA.

v ApyEg 310iKnong ka1 ECWTEPIKG ougrnuara diaxeiprong - £MBOTEIC

H dioiknon Tng Etaipeiag napéxer karelBuvon, nyecia kabwg Kal éva KataAAnAo
MepIBAMov yia Tn AgiToupyia Tne, oTE va gGaogaNiZeral oTi GAoi o1 SiaBiaiuol ndpor TN,
dpacTnpronololvTar NANPWC yia TV ENITEUEN Twv QVTIKEIMEVIKWV OKOMNWY TNC.

O1 noAmikeg Tng ETaipiag ota oTadia g Napaywyikng kai ASITQUPYIKAC TNE dpacTnpidTnTac
divouv gugaon;

" 2TNV Napoxr) UYnANG noidTNTag MpoidVTWY Kal UNNPEGIGV.

= Tnv epappoyn Sadikaoiiv nou oTnpilovral os dlagaveia kal Jikaloglvn kal TNV

KABIEPWON KOIVAV apXWV Kal KOVOVLY.
»  2£Baoyo yia To NepIBAAOV.
= H Aeimoupyia Tng emysipnonc enonTederal and To A3,

O KUKANOG epyaoiv  TnG  KAEIopEvNG XpNoews aviA@e ot 1.579.734,45€ kai Ta
anoTeAéopata npo  @opwv  163.243,27€. H ETAIPIG  npaypaTonoinos  képdoc XpAong
121.895,99€, Kal N POPOAOYIK| TNG UNOXpEWOT aviABe o 41.547,28¢€. To TakTIKO anoBeuaTikd




NG KASiOpevrG Xxpriong 2019 diapoppaenke oe 6.084,80€ kai TO dnoTeAeoud €IG VEQ TNG
xpiione oe 115.611,19€, tn ouvéxgla yia nAnpEoTepn nAnpo@opnon Ba napabécoupe
avaAuon Twv eNBO0EWY TNG ETAIPEAg CUMPWVA JE TA OIKOVOHIKA TNG OTOIXEIQ Ta onoia NpEnEl
va BewpolvTar OTI avTanokpivovTdl oThy eRQavICONEVN EIKGVA TOU ICOAOYIOHOU TNG KAEIOHEVNG

xpnone 2019,

NpoBAenéyusvn Nopeia THC ETAIPIAC ¢
To AoiknTIKd SupBolAio PAénel pe ouykpatnuévn aloiodofia Tnv Tpéxouoa Xpnon Kai
npoodokel og pia graBeponoinTikh nopeia TnG eTaipiag Adyw Kai TG OIKOVOUIKAG KPiong Kal
Tou aufniévou avraywviopol. Mg Tnv AMiEn Tng eraipikig Xpriong £1og 2019 n ovrétnTa TAIM
SENTEP ANTINPOEZQMEIEZ EMMOPIA QPOAOMIQN KOZMHMATQN ANQNYMH ETAIPEIA
napoudialel, oUPpWVA HE TIC XPNHATOOIKOVOUIKEG KATACTACEIG, TA NMAPAKATG OIKOVOUIKG

OTOIXEIQ!

v KaBapég nwAfageig : AvnABav oto 2019 oe 1.579.734,45€

v MIkT@ anorgAégpara: AviABayv oTo 2019 ot 544.489,26€

v AnoTeAéopara npo @opnv, ToOkwWV kai anogBéoewv: O EBITDA Tng eTaipsiag oTo
2019 aviAbe os 182.997,57€

v 'ISg_ke@@Aaia: Ta idla KEQAAQIa TNC ETAIPEIAG avEPXOVTal OTO MOOO TV
3.511.491,47€ pc kepbAaio eTaipeiag nood 319.550,00€.

v To kovdUAi AsiToupyiké £Z0da avaAlovral wc eENG:

Eidoc AgiToupyikol £E080U

Napoxég oe epyaiopevoug - - 3 ' o . 137,693,45€ B 20,18%
Ancpeiwon anoBeparnv {(agopd povo Tov Afopd 61.04) ' 0,00€ . 0,00%
Aidpopa AerToupyikd £foda 524.406,55€ 76,85%
XpewoTiKoi TOKoI kel guvapi £5oda 3.960,21€ 0,58%
AnocBéosig 16.345,05€ 2,40%
NpoRAéwelg (exTdg andé npopAéweig yia To npoammm) oAog o 68 0,00€ 0,00%.
£KTG TOU Aoy/apod 68 01 _ '
Képdn and uvucrrpmpn npoBAstpz-:wv { awpopd 76. 02 £€wg 76.05 & 0,00€ 0,00%
76, 09 ) Kumxmpoups PV TIKG

"EEoda o€ 181onapaynyr 6Aog o 80 extdg Tou Afoypol 80.04 0,00€ 0,00%
Zivohio 682.405,26€ 100,00%




Ta onuavTikoTepa kovBUMIa Twv AsToupyikav €E0dwv eival ot Aldpopa AsrToupyika £Eoda
524.406,55€ pe nooooTtd 76,85%. Maparnpolus nwg of anooBECEIS dlapopPubnkav oTa
16.345,05€ 1o 2019.

AAMg onpavTikd yeyovora :
And Tnv MEn Tng kheidpevng Xpnoewg WEXpI TNV NUépa CUVTAEEWG TNG napoloac

EKBECEMG OEV £XOUV OUMPBE ONUAVTIKA YEYOVOTA.

2. Kupidtepol Kivduvol.

H TAIM ZENTEP ANTINPOZQMEIEZ EMMOPIA QPOAOIIQN KOZMHMATQN ANONYMH
ETAIPEIA napakoAouBei ouvexwg TiG eEEAIEEIC £X0VTaAG WG OTOXO VA MEPIOPICE! OT0 TO duvaTdv
TIG MBaveg apvnTIKEG EMINTWOEIG O OMOIEC LNopei va npokUwouv and diagopa yeyovoTa. O
OUVABEIG XpNHATOOKOVOHIKOI Kal Aoinoi kivduvor aToug oroioug ekTiBeTar n Etaipeia apopd :

v EpodiaoTiki aAucida

Oi Baoikol npopnBeuté TG ETaipeiag eival and Tnv supwnaikl ayopd. O Kavovec
ouvepyaoiag PeTagy Toug eival oUPPWVOI PE TOUG GUVIBEIG BPOUC TNE ayopac. Asv undpyouv
npopnBeuTes, n diakonr Tng ouvepyaciag Twv onolwv Ba 0T Ot KiVEUVO TV A&IToupyia TG
Etaipeiag kai n Evaipela Siatnpel ikavd andBepa otn nepintwong napodikic aduvapiag
godiagpol anod Toug NPounBeuTEC,

v Kivduvog Msiwong Tng ZATnong.

H napaterapevn O@eon otnv EAAGSA kal ol SIaPKEIC avarnpooapuoyES TWV OIKOVORIKGOV
dedopevwy, ouvTeAOUV aTnv ouvTrpnan evog apéBaiou oikovouikoU nepiBaiiovroc. H TAIM
ZENTEP ANTINPOZQMNEIES EMMOPIA QPOAOIION KOSMHMATGN ANQNYMH ETAIPEIA
MApapevel npo; 7o napdv oTaBepry Napa To YEVIKOTEPO KNG OIKOVOUIKAC UPETNC Kai
TauTéxpova npoanabel va SiaTnpe! T «EAAOTIKOTHTA» TV Sanaviyv TnG.

v Aseiroupyikdg / PuBuioTikog kiviuvoc,.

EvBexOLEvES TPONONOIAGEIG TOU PUBHIOTIKOU Kal VOPOBETIKOU mAQIOiou, N EQApLOYR TV

npoPAeYewy TOU Mvnuoviou KA.M., evdéxetal va £xouv onuavriky enintwon o




A€ITOUpYIa, OTNV OIKOVOMIKA KATACTAoN, Ta AEToupyikd anoTeAEoNaTa kat Trp PEUOTOTNTA
™G ETaipeiac,

v KivSuvol nou oxertifovral Be Tov KAGS0 nou dpaornpionoieitar i Eraipeia.

Aev undpyouv IBlaiTepol kivduvol yia Tov kAddo népa and autolq nou 10XUOUV yia TO
alvolo TnG Ayopdac nou Bplokeral e Upeon kai aBeBaidTnTa nou UNopei va XapakTnpigel
Tnv EAANVIKA GAAG Kai TNV naykoopia ayopa.

v Kiv3uvo peuoToTNTAG, KEPaAaiou

AvaQopika LE Tov KIvBUVO PEUCTOTNTAE, ENICRHAIVOUKE NWE NAPAKOACUBOUHE NPOCEKTIKG
TIC NPOYPANMATIOUEVEG MANPWUEG VIO TIG UMOXPEWCEIG TNG ETAIPEIG, KaBWG Kal TWV

TAPEIAKGOV EKPOMY anod TNV Kadnuepivi Tng dpaoTnpidTnTa.

3. Nepipardovrikd InrRuara.

H eraipeic, avayvopilel TIC UNOXPEMOEIC TNG danévavTl oTo NeEPIPAMoV kal TG avaykng
ouvexolc BeATioone Twv nepIBarovTik@v emdOOE@y TN, ETOI WOTE va EMTUYXAVE Id
I00ppONNUEVN OIKOVOMIKN avanTugn ot appovia pe Tnv npootacia Tou nepiBdAiovrog. H

REPIBAAAOVTIKI NOAITIKN TNG, eoTiAleTal oTa akdAouba:

v AIGYEIpIoN TWV NApayOMEVOV OTEPEMY Kal UYpmV anoBARTwY , divovTag npoTepaioTnTa
OTNV XWPITTH CUAAOYT TOUG KAl TNV aVAKUKAWON

v EFoIKOVOMNON EVEPYEIOC ME TNV avanTugn OuoTRMATOG NapakoAoUBnong Tng
KaTavaAwaons QUOIKWV Nopwy

v Algpkr evnpEPWON TOu NpocwnikoU og BEuarTa nepIBAAOVTOS

v Eknaideuon Twv pyalopiviv oe BELATA NPOOTACHAG TOU REPIBAAOVTOC,

ZTa nAgigia AsImoupyiag Twv dpaoTnpIloTHTWY TNG ETaIpEia pag, oTdXo¢ Wac eival i 6oo 10
duvatd AiyoTepn katavaiwon ndpwv pE eappoy] noMTIkwy OTOXeUoUPE oTn pelwon TG
KaTavaAwaong TNG EVEPYEIAs TNG ETAIPEIAC Lag,
v AvakUKA®ON UMKV Kal avaAwaoipwy. Ta anoppippata onwe n.xX. xapTi, toner ka
OIKIGKEC UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKN BACT CUPPBAAAOVTAC OTn PEian TNG
apeong nepIBarAovTIKNG [ag enidpaang.




V' Aapneg Texvoloyiag LED o€ SAOUC TOUG XWPOUS TNG ETAIPEIAC ag MEIGVOVTAC TNV
KATaVAAWOT EVEPYEIG,

v Aigpkn evnpEPWON Tou npoownikol o f&uarta nepIBAAOVTOC

v Exknaideuon Twv gpyalouevay Oe BEPATA NpooTaciac Tou nepIBAAAovTOC.

H Eraipeia, TAIM ZENTEP ANTIMPOZQMEIES EMMOPIA QPOAOIIQN KOEZMHMATQN
ANONYMH ETAIPEIA Adyw Tou avTikeluévou TneG dev avanTuael npaoiva unopelpaTa Ka
dev emiBapuvel 1BiaiTepa TO NEPIBANAOV KATA TV HETAQOPA Kai SIAGECT TWV EUNOPEUHAT®Y
A unnpeoiwv NG Katavawver evépyeic POVO and ndpoxo NAEKTPIKOU PEUUATOC
OUVEXIovVTag TNV avTikaTacTacn AdunThpwy GuTIoHoU anod véoug Texvohoylac LED,

4. Epyaociaxka {nTApaTa.

H Eraipeia TAIM ZENTEP ANTIMPOZQMEIES EMMOPIA QPOAOTIQN KOEMHMATON ANQNYMH
ETAIPEIA otBeral Tig AigBveig Apxég AvBpwnivev AIKQIWRATOV nou cupneprAaupavovTal oTn
Aigévr) Alaklpngn via Ta AvBpwniva Aikaibpata Tou Opyaviopol Hvopévev EBvav kar
101kOTEPA HETAEL AAWY TIC APXEC:

v TRG iong LeTayeipiong

v geBaocpol Twv avBpwnivav JIKSIWUATOV

v' NG DIAQOPETIKOTNTAC

v’ TNG NApoxng icwv EUKalpiiy NPog GAOUC TOUG pyalOLEVOUC TNC Kal

v NG ano@uyng Xpnong naidikig r) karavaykaoTIKAC epyaciac.
H dlaopakion Twv avBpwnivwy dikalwuaTwy, anotehe Bacikd Zftnua yia Ty eTapela pac pe
yvopova T dlacpahion TG tooTipiac, Tng iong peTaxeipiong kAbe neAdTn kat anoTpéne kAOe
£id0oug pATOIOTIKAG TUMNEPIPOPAC.
H Eraipeio ppovTiel yia Tnv Slacpahion Twv KataAANAWY cuvBnkdbv epyaciac kar TAv Thpnon
TV BAoikwv Kavevwyv UYEiaG Kai aoQAAeiag [E OTOXo v SiaTApnon evec aopaAolc
nepiBaovToG epyaciaq xwpig kivduvo epyarikol aruxfuartog. H Etaipeia TAIM ZENTEP
ANTINMPOZQMEIEZ EMIMOPIA QPOAQIION KOZMHMATQN ANQNYMH ETAIPEIA &1a8éTel
TEXVIKO aoQaAeiag oUpewva pe Tnv Ioxlouoa vopoBeoia kal oBetal Td dikaiwuaTa Twv
epyadopevmv v ouvBIKaoTIKY eAeubepia ThpdvTac TV epyatikh NopoBeoia. Se OAOUC TOUG




XWpoug epyaciaq Btatnpel UANKA npwTwv Bondeidv kal eknaidelsl CUOTNUATIKA  TOUC

EPYATOMEVOUG EITE HE ECWTEPIKG 1 KE EEWTEPIKA CEPIVApIQ,
5. Xpnuarooikovopikoi kar Mn Xpiparooikovopixoi deikTec.
Mn Xenuarooikovopikol BeikTeq Bev UNGPXOUV EV® OTN OUVEXEID yia Tnv apTIoTepn

nAnpo@odpnon Twv Metdxwv Ba avaAlooupe KaMclouS Baaikouic XPNUATOOIKOVOMIKOUG

apIBUODEIKTEG,

Ap19podEiKkTEC pEUTTOTHTAC

ApiGuodicierng Fevikne § gppeons peugrdmrag, ( Current ratio ) = Kuihogopolv gyepynTIRG /
Boayunpodeopeg Unoypenoeg

) , Kurkhopopouy
ApiBlo3eticTnG Meviknig , 3.969.507,19
. . EVEDYITIKO
EUPEDNG peuaTeTNTAG, ( = = = 8,12

Current ratio ) BpoxunpoOeoyies 489.129,78

UNOXPERTEIG

O apiBuodeiktng yevikig peuaTdTnTag pag Seixvel TV Igopponia HETAEU Bpaxuxpoviwy
OTOIXEiV NOU OUVBETOUV TOV 1G0A0YIOUY. ( BNAABH OF Ti MOCOOTS of Bpaxuxpavieg andimaoeic
MOU E£Xel WIA ENXEIPNON HNOpoLY va KAAUWOUY TiC Bpaxuxpovieg unoxpeaoeig TnG. ExTdC and
TO PETPO TNG PEUCTATNTAG WIAG EMXEipnong pac Seixver kar To nepBwpio aopaheiag mou
dlatnpei woTe va eivar og BEon va avrigeTonios kanoia avemeuunTn eEENEN oTn por) Twv
Kepahaiwv kivnong. Eneidn ondvia undpyel akpipig avrioTolxia HETAEU TWV EI0EPYOPEVIV
kepahaiwv kar Twv eEoPAolpevwy unoxpehoewy, v quTd pia enixeipnon 8a npéner va
dlatnpel enapki) KukAogopiakd oToixEia Via va eival os 8£on va avranokpiBei oTic TpEXOUTES
UMOXpEWOeI; TG dTav kataoToly ANSInpoleaiiec.




‘000 peyaAlTepog eivar 0 apBodeikTng YEVIKNG PEUoTOTNTAC TOOO KAAUTEPH, and nASUpAac

peEUCTOTNTAG, Eival N BECN TNG CUYKEKPIPEVNG EMIXEIPNONG. MEVIKG &vag BEIKTNG KUKAOPOPIAKAG
PEUOTOTNTAG LEYAAUTEPOG TOU 2 BepeiTal KaAr EVOEIEN, OHWG Knopel va noikiAAel avaloya Je
TOV TUNO TNG ENIXEIPNONCG KAl TOV KAGS0 oTOV OMnoio auTi avikel.
Mia guvexniG peiwon Tou Oeiktn eival évdeign OT apxiler va avantUgoeTal Jia OYl EUVOIKA
KATAOTaoN yia TV enixeipnon, Kar To onoio Ba npsnel va SigpeuvnBel. Evac xapunAog
apiBuodelktng kepaiaiou kivnong mapgxel EvoeiEn Unaping peyahiTepou Pabuol kivdlvou
oTnv enixeipnon ané 6T évac uywnAdg apiBuodeikThe.

Z€ YEVIKEG YPaMEG 600 XapnAOTEPOG 0 SeikTNG TOGO Nto HeyaAhog o kiviuvog un Suvardtnrac
anonAnpwHmV Kal SnuIoupyiag «unepBépuavonc» Pe Ouvénela nTworn NwARoswy. AvTiBeTa
UnEPUETPa uyYnAdG Seiktng pnopel va onuaivel pn anodoTiKR katavoury KEQaAdiov TN
enixeipnonG. Mnopei dnAadn va pn xpnoldonolsl TIC XpHHATOBOTIKEG BUvATOTNTES Mou
UNApxouV e ANOTEAECHA va pn peyedlveTal atny ayopd e, 460 8a unopolcs, Mniopei akdua
va kpUBel TNV Unapgn anaiwpevev N KATESTPAUPEVRY anoBepdTwy, n akia Twv onoiwy dev
gupaviteral ota MoyioTika BiBAia Tng enixeipnong, kaBag kar duokoAla auTh¢ va sionpdEer Tic

anairnoeI§ THG.

ZTn ouvéxela Tng €kBeanG akohoubel ypdenua nou MepiEer TIC TIMEG Tou KAGOMATOC Mou
npogdiopifouv Tnv anddoaorn Tou aplBPodelkTn Mevikig 1 éupeong peuotdTnTac ( Current ratio )

nou eEeTaloupE.
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Agiktng Meviknic 1y Eupeanc PEUCTOTNTAC
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O napandvw SeikTng pag deixvel nooec ®opEg kaAUnTovral ol BpaxunpoBeopsg unoxpeoeiC
TNG ENIXEIPNONG and To KUKAOPOpPOUY EvepynTIKO. Mapatnpolus nwe kai oTic d0o XpNoeic o
Oelktng gival peyaAlirepog TG TG 2 POPEG Nou BewpeiTal apKeTd IKavVOMoINTIKA n anodoon
TOU deikTn.

Apr0podeikrng Eidikng aueong peuoroTnrac. ( Acid-test Ratio )

Tonog = Kukhogopoiv svepynricg - Anodiuara [ BpayunpdBeaes unoypshoeic

2019 j
Kukhogpopolv evepynmikd 3.969.507,19 —
ApiBpodelkTng Eibiic PO ot
] - Anofépara 175.320,24
dueong pevotdrrag, { Acd- = = = 7,76
test Ratio ) BaayunpdBeoyueg 489,129,78
UNOXPEWOUEIG

10
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O apiBuodeikmng eidikrc PEUOTOTNTAG MepAapBAver GAa exeiva Tq OTOIXEIQ TO onoia
HETATPENOVTOl €UKOAA Kal YpRyopa oe peucTd kai ayvoel OAa €KEiVa Ta oTolxela Tou
KUKAOQOpoUVTOG evepynTIKOU Ta onoia e METATPENOVTA! E0KOAA OF HETPNTA. Z€ OxEon Ye Tov
nponyoUpevo Beiktn €3¢y dev nepiAapBavovTal Ta anoBéuara NPATWY Kar BonénTikdhy UAQYV,
NHIKATEPYAOLEVWY Kat ETOIuWY npotdvTwv, yiati eival To oToryelo exeivo, Tou KUKAO(pOPOUVTOC
EVEPYNTIKOU, WE TN HikpdTEPR PEUOTOTNTA.

AnaiTeitar apkeTd xpovikd diqoTnEa péxpr Thv MWANGH TouC Ka undpxer aBeRaidTnTa WG NMpog
T duvaTdTNTa NKANnoNC dAwv Twv anoBepdTwv aAAd kar wg npog Tnv akia nou Ba sionpayBei
KAaTd TNV MwAnor Touc, Enopévg undpyer peyain méavotnTa va npayuaronomBolv Znuiéc
OTaV AUTG PEUCTONOINBOLY,

O apiBpodeiktng eidiknc PEUOTOTNTAG pac Beiyvel nooeg Qopéc Ta TAXEWG PEUOTONOIATILG
OTOIXEIQ TNG enixeipnonc kaAUnouy TIG BPaxuxpovies Unoxpedaeic NG Kai ndoo eunpdoBinTh
gival pia enixsipnon og mbavr ueTaBoAr Tou OlKOVOHIKoU nepIBaMovTOC péoa oTo onoio
AerToupyei. Ma va sval MEPIOOOTEPD a&IOMIOTOC 0 SeikTng Ba npéner va &etalerar Slaypovikd,
OE OUYKPIOT PE BLOIEC ENIXEIPAOEIG Tou (810U KAASOU Kal ME TO LECO 0pO TOU KAGSOU auTol.
Fevika, av Ta apéowc PEUCTONOOIG  gToIXEIa  iag EMeipnong  (kukhopopolv Meiov
anoBépara) eival iaa f MEYAAUTEPA TWV TPEXOUTHY UNOXPEWCEWY TOTE ENiXeipnon éxer kaAn
TPEXOUTT OIKOVOUIKN KaraoTaon. ‘0go MEYaAUTEPOC Elval o apiBuodeikTtne, TOoo HEYAAUTEDN
peuaTOTNTA &xel N Enixeipnon. Mevikd, évag OeikTNG dueonc PEVTOTATAG HEYAAUTEPOC TOU 1,5
Bewpeital kah) évBeign. Av o OelkTNG €ival apkeTd HIKPOTEPOG TG povadac, n EnIXeipnon
nBavov va pnv pnopéosl va IKavonoINGe! pia Eagvikr anaitnon kataBoARg WeTpnTav. ‘000
HIKPOTEPOS givai o SeikTne Tdoo MeyaAUTEpn eival n &kBson oTov KivSUvo auTo.

ZTN OUVEXEIQ TNG £KOETIC aKOAOUBE] TO YPAQNUa PE TIC TIES mou Xapaktnpidouv v andsoon
Tou apiBuodeikn EISIKAG fy dugonc peuaTdTnTag ( Acid-test Ratio ).

11
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O napandvw deikTng Hag deixvel NOCEG POoPEG TO ALECa PEUCTONOINTIKA OTOIXEID NOU KATEXE! I
ENIXEipnon pnopolv va KaAUWouv TIG BpaxunpoBeaueg Unoxpewoel Tng. Mapatnpolpe nwg
kal oTic 600 YprosIc o BelkTNG eivai peyaAluTepog TG TILNAG 1,5 QopEg nou BewpeiTar apkeTd

IKAVOMOINTIKY N anddoon Tou deikTn.

Ap19uodeikTng Tapsiakng peuaroTnrac. { Cash Ratio )
Tunog = fundéoiuo evepynTive /| BpuxunpdBeouss UNOYpERUEIS

ApiBuodelkTng Tapeakng
pevarotnTac. ( Cash Ratio )

2019

Aaéaipo
EVEDYITIKG

Bpayunpodeopteg
UNoYPeCEIC

12

= 4,73




13

O aplBunmic Aibéaipo EvepynTikd nepihapBavel PETPNTY, KATABECEIG dwewe, €mTAYEG KAl
VEVIKG O0a oToIXela gival igodlvapa He PeTpnTd. O JeiKTng TApEeaknq peuoTdTNTAG Hag divel
TV €KOvVa TNG endpkeiag (1) OX1) WETPNTMV OTNV EMIXEipNON OE OXEON ME TIG TPEXOUOEG
AEITOUPYIKEC TNC avaykee kai Ba npénel va eEeTdleTal Slaxpovikd, o oUykpion LE OUOIEG
enXeiphoeIC Tou Doy KAGSou kai pE To HECo Opo Tou KAddou auTtol @oTE va Eival
AEPICOOTEPO AEIONIOTOC. H TAUEIGK!] PEUCTOTNTA EKPPATE! TNV 1KAVOTNTA HIAG gnixeipnong va
£E0PANOEI TIC TPEXOUOES Kal ANEINpOBeEs UNOXPENTEIC TNG HE TA METPNTA Mou SIadeTeL Mo
GUYKEKDIEVA O SeEiKTNG TOMEIOKAG PEUCTOTNTAG Wag OEIXVEl MOCES pope; Ta SlabEoipa
NEPIOUTIAKY OTOIXEIA HIag eniXeipnong kaAUnTouy TG AngINpoOecHES UMOXPEWTEIS TNG.

STH ouvéxela TG £KBEoNC akoAouBel To ypAPNHA HE TIG TIMEG NOU Xapaknpifouv Tnv anodoon
Tou apiBpodeiktn Tapaakng peuotdTnTag { Cash Ratio ).

<G pevoToTnTag - Cash ratio

L5
)

Tt QvapoHac Tou OeiTr 08 DOopeg
b 2
it in 3 in

=
(4]

=]

IWMﬁWM?. B I ﬁm@&mu‘
Maypovikry ebEMER Tou ek

13




14

O napanave deikTng pag deixvel nOoeG opés n etaipeia pnopel va kaAlyer Tig UMNOXPEWTEIG
e, MapammpoUpe nwg kar aTig 300 XpAoe; o SelkTng eival peyaAlTepog Trg TIuAG 1 (POPEC MoU

BewpeiTal apkeTd 1kavonoinTikr) N anddoan Tou deikTn.

ApifuodsikTnce AuuvTikoU ypovikou diaorhpatoc ( Defensive Interval Ratio
Tonoc = Aadioua 4 Xpedypapa + Anarthezsig [ NeoBlendpsva nuephota £5oda

2019
AtaBeoIla + Xpeypaga
:A PECYPADP 3.794.186,95
ApiBuodelkTng namoeiS
ApuvTikoU xpovikol ( 1.035.245,19 +
diaoTrparog { Defensive = = 317.693,45 + = 928,73 ot nppeg

NpoRAendieva npepnata

\ 120.946,73 + 9.222,34
£Eoda

+3.960,21 - 16.345,05 )
/360

Interval Ratio }

Ta npoRAsnodpeva nuepficia £Eoda unoloyilovral wg e8fg ¢ { KooTog MwAnBevTwy + ‘E&oda
(AloiknTIKAG AsiToupyiag + 'EEoda Asiroupyiag AidBeong + 'E€oda Aerroupyiag Epeuviov kal
AvanTuEnc + Xpnuatooikovodikd ‘ESoda - AnooPécelg EvowpaTwpéveg oTo ASITOUPYIKO
KooTog ) / 360 nuEPES.

O apiBuodeikTng apuvTikol xpovikoU BSiacTiuaTog anoteAel éva noAl ouvtnpnTikd
HETPO Tou BaBuol 1KavoTNTAG WIAG ENIXEIPNONG va KAAINTE! TIG ASITOUPYIKEG TNG dandaveg arod
T QUUVTIKA TNG OToIXEla BACIIONEVOC OTA AMECWG PEUGTONOINKEVA OTOIXEID TRG ENIXEIPNONG
(HETPNTA, EICNYLEVA OTO XPNHATIOTAPIO XPEOYPAPA KAt GNAITHCEIG) Kal OX1 TA AEITOUPYIKA TNG
gooda. O apiBuodsikTne apuvTikoU Xpovikol BIaoTAPAToG LETPd, O apiBud NUEPGY, TO
¥povikO SIAoTNUa nou pia EniXEipnon Knopei va Asrroupyel We Tn xpnolponoinon Twv oTnv
KATOXA TNG GUUVTIKOV NEPIOUCIAKMY TTOIXEIWY XWPIG va kaTagelyel aTn Xpnoikonoinon Twv
£00BWV NOU MPOEPXOVTAl and TIG dpacTnpldTnTES NG AUEnon Tou BeikTn anod £T0G OF £T0G
eival €vOeiEn euvoikAc €EEAIENC yvia TV nixsipnan, eva avTiBera peiwon Tou deikTh eival
£vOEIEN epQAavions pIag Un evBappuVTIKNG KaTaoTaonG.

ST OUVEXEIG TG EKBEONC GKOAOUBE! TO YPAPNUA WE TIG TIMEC NOU XAPAKTNPIZoUV Tnv anddoon
TOU apIBOSEIKTN aUUVTIKOU XPovIKOU SIGCTANATOC.

14
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AgikTnc ApuvTiKoU XpovikoU SiacThpd
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Maxpovikiy eEemEn Tou BelkTm

Maparnpolye wia avodikl Taon ( o€ oxEon HE TNV nponyoUpevn XpAon ) Tou nuepoAoyiakod
apiBuol IKAVOTNTAG TNG ETAIPEIAG,

Ap1OpodeikTeg SpacTnEIOTNTAG

H xpnoigornoinon ToV GpIOHOSEIKTGOVY dpactnpidTnTag  (activity ratios) ponba va
MpOCBIOPICOUNE TO BAOLO HETATPONNG OPITHEVWY neplouciaky oTolxelwy, onwg eival Ta
aroBépaTa kal of anarmiaslg, o€ peuoTd. Me GMa Adyia auTr kaTnyopia SEIKTQV ac SEIXVES
NOCo ANOTEAECLATIKA DIAXEIPIZETA! [Ia ENIXEIPNON TOUG NOpous TNG, HE okoro Tn dnpioupyia
NWATNGEWV.

Flio GUYKEKPINEVA, 1) BIOIKNOT TNG ENIXEIPNONG NPOKEILEVOU va RETUXEN TNV MO ANOTEAEOHATIKN
Siayeipion Tou kepaidiou kivnong Ba npenel va NOPAKOAOUBET GUVEXEID KaI LE TNV anaIToUHEVN

15
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npogox TIC Sladlkacieg yia T ypriyopn HETATpon Twv anaITAOEWY Kal anoBepaTwy ot

HETPNTA.

Asikrne Kukhoopopiakic Taxurnrac Evepynrikot ( Asset Turnover Ratio
TUnog = Fivolo nuANoeav [ TUVoAS EVEOVNTIKDU

2019
AglkTng KukAOQOpIaKIG Zdvoho NWARCEDY 1.579.734,45
Taylrirag EvepynTikou { = = = 0,38
Asset Tumover Ratio ) lvoho EvepynTikol 4.146.363,81

H kukhoopiak TaxUThTa evepynTikoU f Xpnoiponoinon evepynTikoU EKUETANAEUON
evepynTikol ekppaler To BaBud Xproionoinong Tou EvepynTikoU O ox&an e TIC NWANCEIG
piac enixeipnong. Mapéxel dnAadr) évdeiEn yia To NG00 N enixeipnon XPNOoIJonolel evraTixka Ta
MEPIOUOIAKA TNG OTOIXEIA MPOKEIEVOU Va NpayHaTonoiel TIG NWAMTEIS TNG.

Mio ouykekpiuéva, defxvel Ta £6oda Ta ornola dnUIoupyei kGBe gupl) MoU EXel gnevoubel aTo
EVEPYNTIKG TG eMmixeipnone. Ma napédeiypa, av n KukAopoplakr Taxutnra EVEPYNTIKOU HIAG
enixeipnonc eivar ion e 1, auto onpaivel 4TI Npayparonolfénkav NWAACEIG EVOG EUP Yid KaBe
£va eup® Nou enevBUBNKE OTO EVEPYNTIKO TNG ENIXEIpnonG. Evag uwnAdg Beiktng napexer pid
onuavTikh &v3EiEn OTI N EnIXEipNoN XPNOIMOMOIEl EVTATIKA TA MEPIOUCIAKA TNG gTorxeia
NPOKEINEVOU Va MpaypaTonoinoel Ti§ NWARCEIS TNG. STV NePInTwaon evog XaunAou Oelktn n
gnixeipnon 8a npénel va aughosl To Badud agionoinong Twv NEPIOUTIAKMY TnG OTOIXEwWY ) Ba
npénel va PEUGTOMNOIRCEN KAMOIA and Ta NEPIOUTIAKA TG oToIxela agoy eival mBavo va pn

XPNOIMONOIoUVTAI NMAPaywyIKa.
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Maparnpolpe pia kaBodikf Taon ( ot oxéon pe Tnv nponyolUpevn xprion ) enevduang Tou

EVEPYNTIKOU TG ETAIPEIAG OE OXEON HE TIG NWANTEIG,

Asiktng KukAopopiakng Tayornrag Mayiwv ( Fixed Asset Turnover Ratio )
Tunec = LuvoAo noAnoeny / Kabapd nayia

AgikTng Kukhopopiokng
Tayltrmrag Naviwy { Fxed
Asset Turnover Ratio )

2019

ZUvoAo NwAoEmY 1.579.734,45

= = 8,93
(37.314,99 +

KaBapd Ndyia
139.541,63 )
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STOV MApPOVOHAcTA Tou mapandvw Adyou Ta kaBapd ndyia woolvTal Ye Ta nayia peiov TIG
anooPéosic. O JeikTng auTde pag deixvel To Babud xpnaidonoinong Twv nayiev [iag
enixelpnonc ae oxéon He TIG NWARGEIC TS, 1 AANIAG noie lval To Uyog Twv NWACEWY NouU
avTioTOIXEl Ot pia povada Tou MMayiou EvepynrikoU. Mapéxer £vdeln av undpyel n ox
UNEPENEVBUON OE NAyIa OTOIXEId OTNV EMIXEIPNON O OXEON UE TO UWOG TWV MWANCEWV MoU
npaypaTonoigl. Mevikd, 6co uwnAdrepog o OeikTng (PEca O optouEva nmAqiold yia va
anopeuxBei 0 Kiviuvog unepEpuavarnc), T6o0 NIo EVTATIKA N Xprion Twv Mayiwy kar Téoo nio
anodoTIKO YIa TNV ENIXEpNon. AlaxpoviKr napakoAoliBnon Tou SeiKTn NapExel MANPOPOpIES yia
To €dv n Sloiknon MIag ENIXEIPNONG YiveTar nepIoodTEPO 1 AlYOTEPO AMOTEAECHATIKA OTN

XPNOIKONoINGN TOU NAYIoU EVEPYNTIKOU TNE.

Asiktne Kukhopopiaknc TaxuTtntag MNayiwy
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Mrypovikty eEebn Tou BEiKTT

=

Mapatnpotue Lia avodikn Taon ( O OXEoN PE TNV AponyoUlevn XpNAon ) Xpnoiuonoinone Twv
nayiwv TG ETAIPEIAg o€ OXETN HE TIG NWARTEIS.

AcikTnc Kukhopopiakijc Taxurnrac Anodsparwv ( Inventory Turnover Ratio )

18




19

Tunog = Kogro AnBévray / AnoBéparo
2019
Aciktng Kukhopopiaing Kborog nwAn8évTuv 1.035.245,19
Tayirnrac AncBepdTwy = = = 5,90
( Inventory Turnover Ratio ) AnoBéyara 175.320,24

O BelkTne auTde ekpPAalel T CouXvOTNTA HE TNV OMoia avaveqvovTai Ta anoBepdra pesa o
YpNan O oxgon WE TIC NWARCEIG TG enixelpnang. Me aAka Adyia o apiBuodeikTng beixvel Tov
apiBud TwV NEPINTOCEWY NOU Ta anoBépara nwAoUvTal Kai avTikaBioTavrar katd Tn dIApKEIa
TNG AOYIOTIKAG XphonG. Mevikd, 600 uwnAGTEPOG eival 0 BeiKTNG TOOO MO ANOTEAECHATIKG
AEITOUpYEl N emiXelpnaon apou Exouus peinon 505wV anobrKeuong kal peiwon KIvaUuvou n
NMOANONS AOYw AANOIDTENY, KATACTPOPMY Kal AAAGYAG NPOTILACEWY TWV KATAVAADTOV.
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Mopatpolue pia avodikd Taon ( 0 Oxfon e TNV MponyoUHevn xpnon ) nou deixvel
anoTeAeoHATIK dlayeipion Tou anoBepaTog.

Av SIQIPECOULE TOV APIBHO TV NUEPMY TOU £TOUG ME TO BEIKTN £XOUME OE NUEPEG TO XPOVO
nou napépeivav Ta Ahipvalovra anoBipata otnv enixeipnon €wg 6tou nwAnenkav. Tnv
nponyoUuevn Xprion Ta Aiuvalovta eunopelpaTa eival @ 76,27 0 NUEPEG EVM TNV KAEIOUEVN

XPAON Ol NUEPEG avepxovTai O€ : 61,02

Agikrnc TaylrnTac eionpa sunopik@v anairnosmv — nedarov { Receivables

Turnover Ratio ) gg nUEPEC
Tinog = Eunopikés arentNgelc X 360 / Fuvodicés NoAnosig

2019
Epnioplkés anaimioelg X
Agiktng Taxtmrag 360 1.210.155,51 X 360
glonpaing anaIrhoewy
paEiG A ¢ = = = 275,78 npépeg
Receivables Turnover Ratio
TUVONIKEG NWANCEIS 1.579.734,45

)

O oeikTne autde napouoiddel oThy oudia TNV MICTWTIKA NONITIKA TG OVTOTATAG Mpog TOUG
neAATECG Tou, ‘000 pIKpOTEPN TIEA AapBavel o BeikTng autog Téoo kaAUTEPO yia Tnv eralpela.
Mikpr| TipR onuaivel 6T 0 opyavIoHOC auEavel Tn PEUCTOTNTA TOU NPOKEINEVOU va KAAUWE TIG
UMOXPEWOEIG TOU KAl va PEIWOE! TO KOOTOG XPNHATOC Nou £xel Seopelos kal yia To onolo €lTe
OANPMVEI Kanolo TOKo, €iTe 8a PNopoUsE va TO TONOBETNOE O AAAEC LIOPQES ENEVDUCNG MPOG

OpeAoG TNS eTaipeiac.
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Agiktng TaxdtnTac ionpa&ng andirhaswy
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Napatnpolpe pia avodikf Taon ( o£ oxéon pe Tnv nmponyoluevn xprion ) nou deixvel

anoTEAEoUATIKO puBUS elonpafng Twv anaTioswy.

AsixTnc Tay0TnTac NANPWUNAC EPNORIKOV UNOYPEACEWY — npounfeutwy { Trade

Creditors to Purchases Ratio ) o€ nUEPEG

TUpoc = EUNogIKEC UNOYLEROEIC X 360 { KOoTog NANDEVTEV

2019
. EUnopIKe
Aglkrne Tayumrog H . PIKEG 391.439,67 X 360
MANPLIAG UNOXPEWOENY { _ Unoxpewoer; X 360 _ - 136,12 nuépec
Trade Creditors to ! |
Kdarog nwAndevTay 1.035.245,19

Purchases Ratio )
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O deiktng autdC pac deixvel NOCEC PoPEC katd pEco Opo, NAnpwvovTal katd Tn SIApKeia TNg
XProng ol PpaxunpOBECUEC UMNOXPEWMOEIC TNG niXelpnong. Av dlaipegoupe Tov apiBud Twv
NUEPMY TOU £TOUC HE TO SEIKTN EXOUME OE NUEPEG TO XPOVO Mou lecoAaBel peratu duo
IANPwH®V. MeyaAn TIUAR O NPEPEG onpaivel apyols pubpolsg anonANPWEAG TWY OPEIADY EVED
HiKpr) TIpf Of NUEPEC onuaivel nwC ol NPONOeUTEG Mag AauBAvouv TIG ANAITNOEG TOUg
YyPAYOPa HE AnOTEAECMA va EXOUMe Tnv SuvaToTnTa Yia KOAUTEPEG dlanpaypaTeVoel Kai

OUHPWVIEG.
AgikTng Taxummq ﬂhnpwpnq unmxp&mmmv
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Maypovikn ebehEn Tou Belkrn

Mapatnpolpe NWS oTn KASIOHEVN Xpnon n TaxUTNTa NANPWUNAG TV UNOXPEROEWY { O aXEoN
HE Trv nporpyoUuevn Xpnon ) éxel Yeiwdel. OeTikd oupnépaciia

ApIOUODEIKTEC aNOJOTIKOTNTC
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AnOSOTIKOTNTA OVOPGZOUKE Ty MBavTHTa Tou KepaAaiou va napdyel képdog kabwg kal Tnv
IKavOTNTA Mou €xel 1 enixelpnon va npaypatonolel képdn and Tig SIapopeg SpacTnPIOTNTES ThG
kuplwg dpwe and Tnv kUpla BpacTtneidTnTa Tne. H anodoTikdTnTa KaBe enixelpnang eivat To
anoTéAEopa evOC peyaAOU apiBpol  EMIXEIPNUATIKGV ONOPACEwyY, Kabwg eniong Kal Tng
MONTIKAC NOU akohouBel kGBe Popa O BEUATA TIUWY, BIAPAKIONG KA.

H avaAuon Tne anodoTIKOTATAS HAg NANPOQOPE! OXETIKA HE TO PaBHO anOTEAEOATIKOTNTAG [E
TOV 0noic SIoIKEITal. To yeyovdc Aoindy, OTI n UNapgn Twv NEPICOOTEPWY ENXEIPROEWY Elval
CUVURAOHEVN HE THV NpaypaTonoinan Kepdv, autd kabioTd andAuTta avaykaia Tnv avaiuon

anodoTIKOTNTAC,

Agikrng MeikroU nepiBwpiou képdoug ( Gross Profit Margin )
1 X 100

Thnoc = Mikyd anoréheoun / oAl

2019
MIKTS
Agletne MekTol nepiBwpiow anotéheopa 544.489,26
képBouce ( Gross Profit = = = 34,47
Margin ) NoMGEIG 1.579.734,45
X 100 X 100

O apiBuodsikTng HEIKToU KkEPdoug pag delxvel TNV anoTEAEOHATIKOTNTA TNG EKWETAAAEUONG
kaBmG Kal Tov TPOMo pE TOV oroio kabopidel Tnv TiUR Tou npoldvtog n enixeipnon. ‘0co
HEYAAUTEPOC €ival 0 apIBuodeikTNE LEkToU KEPSOUG TOCO KAAUTEPR, Ano anoyng kepdwy, gival
n 6éon TG enixeipnone yiaTi pnopei va avripgetwnios Xwpic duokoAia Tuxwv augnon Tou
KOOTOUG TwV NWAOUMEVAV NPoiovTwY TNG. Me GAAa Adyia pnopoupe va noupe 6T n enidpaan
and pia evdeyxopevn alinon Tou KOOTOUG nwAndévrwv Ba eivar AiyOTepo Guopevrig OE Hia
gniysipnon nou &xel uypnAd apiBuodeikTn peikTol képdoug and OTi Ba eivar o€ pia GAAN pe
XapnAd 1o OXeTIKO apiBuodeiktn. ‘Evac uwnAog apiBUodeikTnNG HEIKTOU KepDoug Beixvel Tnv
IKavOTNTA TRC SI0IKNONG MIAC EMIXEIPNONG va enTuyXavel OBnveG ayope kal va NwAel o€
UPNAEG TIWEG. AvTiOgTa, évag XapnAdg apiBuodeiktng peikTol kepdoug Beixvel Hia Ox1 Kahn
MOAITIKN TNC 810IKNONS OTOV TOWEQ ayopwV Kal NWANTEWY.
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MeikToU nepibwpeiou kepdoug

34,497
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Maxpovikdy eEehkn Tou BeikTry

Mapatnpolle nwe ot KASIOpEVN XpRon n eraipeia aténoe Tv kepdopopia TnG EvavTl TNG

rponyoUpevng XpAoNS.

6. NpoBAenopevn EEMEN TNG OVTOTNTG,

Me Sedopévn Tnv Slapaivopevn SiaThpnon Tou UQIoTAREVOU apvnTikoU kAipaTog, n dloiknon
Tne Etatpeiac napakoAouBel SIapkac Tic eEeAEEIC kal MPOoApHOlEl TIG KIVIOEIG, evioXUovTag
SIAPK®OC TRV AVTAYWVIOTIKOTITA KAl TNV AnoTEAECUATIKOTNTA TNG.

O kUKAOC EpYAOIDY TNE KASIOUEVNG XPTEwS aviiABe oe 1.579.734,45€ kai Ta anoTeAsopara
npo oopwv 163.243,27€. H eraipia npayuatonoinoe képdog xpnong 121.695,99€, kai n
(POPOAOVIKN) TNE UNOXPEWOT aviree oe 41.547,28€. To TAKTIKO anoBENATIKO TG KAEIOUEVNG
xpriong 2019 diopoppaenke oc 6.084,80€ kai 10 anoTéhegpa G véo TnG XpAong oe
115.611,19€.
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O KUPIOTEPOC GTOXOG TG BIOIKNONG yia TV ENOMEVN Xprion €lval n avanTugn Twv NWANCEWY OF
VEEC QYOpEC, UE0T and KAIVOTOEG UNNPECIEG KAI EUNOpEUPATA g8 Nahioug Kar VEOUQ NeAATEC.
Méxpl TNV oUvTagn Tng napolioag ékBeonc, Sev UNApXoUV onuavTikG yeyovoTa Ta onoia va
ouvépnoav ané Tn AREN THG KASIOMEVNG XPAOEWSG Kai Ta oroia Ynopolv va gnnpedoouv
OMHAVTIKA TNV OIKOVOIKY) B1apBpwan f TNy enixelpnpaTixi nopeia Tng ETaipeiac,

7. ApaornpioTnTa Tng ETaIpEiag OTOV TOUEA EPEUVRIV KAl avanTuEng .

H etaipeia TAIM ZENTEP ANTINPOIQMEIES EMIMOPIA QPOAOFIQN KOZIMHMATQN
ANQNYMH ETAIPEIA Sev npaypatonoinoe dandaveg f eneviUEIG OTOV TOPED «EPEUVV Kal

avanTuéng» otn xprion 2019,

8. NAnpogopie¢ nou ava@ipovral OTNV andkTnon 13imv HeETOXV ONWG
npoBAENETal 0TNV Napaypagpo 9 Tou apdpou 16 Tou KN.2190/1920.

H eraipela TAIM ZENTEP ANTIMPOZQMEIEZ EMMOPIA QPOAOIIQN KOZMHMATQN
ANQNYMH ETAIPEIA katd Trv didpkeia ™G xphong 2019 Bev €xel anokTnoel SIkEG TNG
HETOXEG EITE N idIa &iTE Pe NPOGWIIO MOU EVEPYEI GTO dvoud Tou aAAd yia Ayapiacpo Tng.

9. YnokaraoTApaTa ThG ETaipeiac,

H eTaipeia dev diatnpel unokaTacTAHaTA.

10. Xpnon «XpnHaTONiCTOTIKOV HETWV>,

H eTaipsia dev Xprnotonolel XpnpaTonoTwTIKG HECA 6nwe
v Ta péoa ypnuarayopdc.

v’ Ta Jepidia opyaviopmv GUAAOYIKQV ENevOUTEWY.

v 01 KivnTEG agjec.

v Ta gupBdAaia SIKaIRHATWY NPOaipETNG.

v

Ta CUUBOAGIO JEAOVTIKIG EKNANPWONG.
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v NpoBeoIaKES TULBACEIG ENTOKIWY.
v’ OUMPACEIC avTaAhayng (swaps).
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O Npdedpog H AvTinposdpog A.2.
KOYTIOYMTZOMOYAOZ KOYTIOYMTZOMOYAQY
MEQPIIOZ APTAANH

et
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MR kuKAOPOPOLYTE NEPIOULIKE oTOIE
Evordpara ndyia

Aoindg sEorhiepde

Euvolo

Auvder ndyia oroely

Aotnd duka

Zuvedc

SUvoAC I} KURAGpOPOTVTOY
KukAopopolvTta nepioudiaré aroixela
Anogsuara

FunopelpaTa

Zivoho

XoniaTooIKoVeLIKG OTOIER KOl MPOKATABOAES
Eunopikés anarrijoels

Aomnég anamiioer;

Topeiakd Slabdmpa o 1wodlvaya
Luvodo

Edvolo KukhopopolvTwv

Elvolo evepynTiol

KaBapn Bian

KargBinueva kepdaia

Ke@daao

Fovodo

AnoBepaTikd Kot anoTEALOUATA €15 VEO
AnoBeparid vopwy i KoTaoTuTIKeU
APOporAYNTS anodeuatid
Anorertopara eig vio

Zivodo

EOvoho xaBaphg Bang
MpofAéwen

IpoPAéwerc yia napayés e epyaiopévalg
Aondg npophéyeg

Zijvolo

YROYPEDTEN

MaKponpCBECLE; UNOYPEdTE;

AGIFIEe [lakpeRpbOeTes UNOYDPEWOEIS
Zivodo

Bpoyunpdteoues UoXpEQCES
EUnopiEe UNoyPEoE

®dpog eigudipaTog

Aomial eapor ko Tk

Opyaviopol kowwvikig aopdahiong
ADINEG UNOYPENGE

Stvodo

[E.M.H.; 3423904000
[ogd ge povades eupd

2019 2018
37.314,99- 40.7209,49
37.314,99 40.209,49
139.541,63 0,22
139.541,63 0,22
176.856,62 40.208,71
175,320,24 285,424,46
175.320,24 285.424,46
1,210.158,51 1.287.765,83
27227143 249.436,99
2.311.760,01 2,339.588,98
3.794.186,95  3,876.792,80
3.969.507,19  4.162.217,26
4.146.363,81  4.202.426,97
319.550,00 319.550,00
319.550,00 319.550,00
303.446,86 297.362,06
20.924,43 20.924,43
2.867.570,18 2,751.958,99
3,191.941,47  3.070.245,48
3.511,491,47  3.389.795,48
35,000,00 35.000,00
110.742,56 110.742,56
145,742,56 145.,742,56
10.500,00
10.500,00
391.439,67 535.510,89
41,547,28 82.430,76
14.946,42 19.589,04
5.721,98 7.418,36
35.474,43 11.439,88
489.129,78 656.388,03




489.129,78 566,888,593
4.148.363,81 _ 4.202426,97

ZUOvoho UNOYPEDUENY
EGvohc kabaphic BEong NPpofAEYENY KAl UNOXPEDUEDY




TAIM EENTEP ANTIMPOEOMEIEE EMMNOPIA QPOAOTINN KOTMHMATON ANGNYMH ETAIPEIA
AD.M. * 095375840, Dopohoyikd Erog 1 2019, nepidSou (01/01/2018 - 31/12/2019 ) -
re.M.H.: 3423901000

2019 2018
Kikhog goyaomy (kabapag) 1.579.734,45 2,051.840,40
KdoTag noifoewy (1.035,245,19) (1.347.816,67)
Mikrd anoTEAEO) 544.489,26 704.023,73
Aoind puviian Eooda 1.268,96 2.216,81

545.758,22 706.240,54
‘EEoda Siclknong {317.69345) (254.968,41)
‘EEoda Si148eang {120.248,73) (141.563,76)
Aoind éEobia kat Znuigg (9,222,34) {29.461,42)
Egodd oUPPETOXMV Kal enevdliigeny 1.118,76 172,05
Aoind dcodg kal kEpdn 67.638,05 156,88
AnoTeAETard npo TOKAV Kai pbpwv 166.652,52 280,575,885
MartaT kol Tdro! kKAl ouvagr fuol 550,96 788,57
XpewoTikol TéKkol Kai guvapr) £5eda (3.960,21) (4.609,79)
AnoTEheoua npo Gdpwy 163.243,27 276.754,66
BOPOL EI00BAPATOS (41.547,28) (82,430,76)

121.695,99 194.323,90

AnoTéAecya nep16dou PETA and popousg

0 NMPOEAPOZ KAI AIEYGYNQN ZYMBOYAOE
KOYIOYMTZONOYAQZ MEQPITOL
AAT AQ 014491

H AMTIMPOEAPOX )
KOYIIOYMTZONOYAQY APIAANH 1/ w

ALT T 159596
TO AOTIZTIKO [PAGEIO
LOGICA GOPOTEXNIKH AE

SIAEPHZ K. FEQPTTIOZ
A'TASHE AP AAETA
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TAIM ZENTEP ANTII‘IPOZQI‘IEIEZ EMMOPIA ﬂPOI\Ol ION KOZMHMATQN
ANQNYMH ETAIPEIA ADM, 095375840 a@opa nepiodo YpAong ano
01/01/2019 £wg 31/12/2019 — Ap. [LE.MH. : 3423901000

H avwrépw oikovolikn ovrotnta ANQNYMH ETAIPEIA VOMIKRG MODPNG
W TV enovupia TAIM ZENTEP ANTINPOZQMEIEZ EMMOPIA QPOAOTION
KOZMHMATON ANQNYMH ETAIPEIA AOM. 095375840 kai apibpd I.E.MH.
3423901000 eni Tnc odol BOYAHZ 14 10563 AOHNA cuveTaEe GTOMIKEG
XONUCTOOIKOVOUIKEG KkaTaoTdcelg B.1 kal kaTagTaoh ANOTEAEOUATWY  KOTA
Aerroupyia 1) kaTé €dog ( B.2.1 f B.2.2 ) NOU anEikovi{ouv CUNPVA WE TOV
NOHO TC OIKOVOMIKA OTOIXEla kan aopolv meplodo ané 01/01/2019 £060G

31/12/2019.

IooAoViouHC — ATOMIKES XpNUETOOIKOVOLIKES KUTUOTUOEIS
TAIM ZENTEP ANTINPOZQMNEIES EMMNOPIA Q@ QPOACIION KOZMHMATON

ANQNYMH ETAIPEIA A.®.M, : 095375840, ne 108ou and 01./01/2019
¢wc 31/12/2019, I.E.MH.: 3423901000 noud ot €

2019

Mn KUKAO@OpOGVTA TFEPIOUTIGKG

gronyeic

Evowuara méyia -

Aorrdg eEoTTMOKGE 37.314,89
AcITd evowpaTa aTolxeia ‘ 0,00
20voAo ‘ 37.314,99
AvAa mayia oroixeia

Ao GuAa 139.541,63
Z0voAo 139.541,63
XprHUTOOIKOVOUIKE TEPIOUGIOKE OTOIXEX

Aorrd 0,00
Zuvoho 0,00
ZGvoAc pn KUKAogopolvTwy 176.856,62
Kukho@opolvrd TrepIousIckd oToryeia

Amroféuara

Eutropelpara 175.320,24




Aord ammodéuara
ZuvoAo

XpNpaTcoIKOVOUIKG aToIYElx Kai
mROKOTABOALS

Eutropikég amaITioElg

NOITES AT THTEIG

Tapelakd SiaBéaiua Kol Ioodivaua
Zhvoldo

ZivoAo KuKAog@opolvTwy

ZGvoAc evepynTixoU

KaBapti 8éon

KarafiAnuéva kepdAaa

KepdAaio

1810t TiTAOI

Zivodo

Alapopés etAoyns allfac

Alopopég atiag aTolxeiwy avTIoTAOH.
TAMEINKLIV POWV

ZivoAe

ATTOOsATIKG KAl ATroTeEAECUOTA EIG VEQ
ATrofspaTikd vOMWY 1 KataaTaTikod
AQopoAdynTa araBelaTIKd
AtroTeAECHATA £1€ VED

ZivoAo

TUVOAROYHOTIKES DIaQopEg

Zavolo kaBupig BEong
MpoPAdwers

MpoRAéyelc yia TapoxEg Ut EPYIOHEVOUS
Aoimrég TTpoBAEYELS

ruvohAo

YTTOXPEWOEIG

MakpoTpGBETUES UTTOXDEWOEIS
AvopaArdpevol @épol { HaKpoTpeBETIWY
JTTOYPEWTEWY )

ZovoAo

BoaxumrpbOeaues UTTOXPEWTEIS
EMTTOPIKES UTTOXPEWUEIS

Pdpog elgobAuaTOg

Aoitrol popoi Kai TEAY

Opyaviouoi KoIvVwVIKG aaQaAlong
NOITEG UTTOXPEWOEIS

‘Eoodd smouevwy XpAoEwWY

ZuvoAo

LOVOAC UTTOXPEWOEMY

0,00

175.320,24

1.210.1565,51
272,271,438
2.311.760,01

3.794,186,95
3.969.507,19

4,146.363,81

319.560,00
0,00

319.550,00

0,00

0,00

303.446,86
20.924,43
2.867.570,18

3.191.941,47
0,00

3.511.491,47

35.000,00
110.742,56

145.742,56

0,00

0,00

391.439,67
41.547,28
14.946,42

5.721,08
365.474,43
0,00

489,129,78
489.129,78




ZuvoAo kabuprig Béong, TPoRAEYEWY K 4.146.363,81
UTTOX DEWOEWY

onc ANOTEASGUATEVY KUTH Agiroupyia — ATOMIKES
XONUUTOOIKOYOMIKES KUTATTUOEIG
TAIM SENTEP ANTIMPQZQMEIEE EMNOPIA QPOAOIION KOIMHMATON
ANONYMH ETAIPEIA A.®.M.: 095375840, nepiddou and 01/01/2019
fwe 31/12/2019 , [L.E.MH.: 3423901000 nood o

2019
KlkAog gpycioiov 1.579,734,45
KoaTtog nwAioewy -1.035.245,19
MIKTO anoTeAeapa 544.489,26
Aoind guvr|Bn égoda 1.268,96

545.758,22
'EEoda Bioiknong -317.693,45
'EF0ba G100e0Ng -120.946,73
hoind €50da kai {njég -9,222,34
"Ec0da CUMMETOXMV KA EnevilTEwY 1.118,76
hoind éooda kal kEpdn 67.638,06
AnoTeAETUIATA NPO TOKWY Kol POpwY 166.652,52
MoTwTikol TOKOI Kal guvagr Ecoda 550,96
XpewoTikol Téiot kal auvaer] £Eoda ~3.960,21
AMOTEAEOHT NPO POPWY 163.243,27
hépot exgodnHaTog -41.547,28
ANOTEAEGHG NEPIOBOU LETA and popoUs 121.695,99

Kardorgon AnoreAsgpdray Kat' £i006 — ATOMIK
KOTQUTATELS
TAIM ZENTEP ANTINPOZQMEIES EMIOPIA OPOAOIION KOEMHMATON
ANOQONYMH ETAIPEIA A.®.M, : 095375840, nepiodou ano 01/01/2019
goc 31/12/2019 , [.E.MH.: 3423901000 nood os €

2019
KUKAOG EpYaoItV 1.579.734,45
MeTaBoréc anoBepdirov (epnopedpara,
npotovTa, NUIkat/péva) -110.104,22
Aoind ouvnBn £goda 1.268,96
AYOPEG EHMOPEULIATIV KAl UNKGV ~685.336,10




Napoyég o€ epyalduevous -137.693,45
AnooReTElS -16.345,05
Aaing £Eoda kal Znuieg -533.628,8%
'Eo8a QUMMETOXMV Kal ENev3UoewV 1.118,76
Aoind £ooda Kal kepdy 67.638,06
AMOTENEOLIATA NMPO TOKWY KG! POPWY 166.652,52
MioTeTikol TOKO! KAl guvaen éooda 550,96
XpewoTiko! TOKOI KAl ouvaen £oda -3.960,21
AMOTEAEOLA NPO POPWY 163.243,27
dopoI EITOBAPATOG -41,547,28
Anotéheaua nepiddou JeTd and eopoug 121.695,99

H napandve ovToTnTa evTAoOETal auucpcovcl e Tov NOWO OTIG MIKPEG OVTOTHTEG KAl glval
unoxpen otnv oluvtadn (B1 ka B.2.1 A B.2.2) IgoAoyIgHoU.

[pdgferes NANPOPORIES VIO TNV ovTOTNTa OUppEVa ue 10 6pb.29

N.4308/2014

H avratra Aermoupyel ps my mapadoyl g ouveEXIZeUENg
Bpaommétniag, ) 0X1; ( Rup. 3{or) dpéeoy 29)

H Bioiknon | H Biolknon exmipé om1 1) mapubexf Trg ouvexi{ouevng SpacTnaoTaTag
ghval EvBEBEIVHEVT YIT TNV KAT&QTION TWY XPNHOTOOIKOVOUIKWY
KoraoTloLy.

ERKaDAPIOT { Map, 37 apdpou 29)

H ovroTTa Sev Exel TeBel o exka@dipion

Katnyopic ovTomIaS { op, 3y} tpagou 29 )

H eraipela avikel oty Kathyopia (ToA0 pikpit, pikpr, pegafa, pEYEAR,
Bnpogioy oULQEPOVTOE) QVTETATH.

KaapTion YpruaToomKovopIKIY KATOOTATEWY ( Mup. 36) Gpépou 29)

H Sioinon SnAdsver 611 01 xpnumoomovoplxag KOTQOTROEIG £XOUY
KOTOETIOTE 08 TTARON QUL g TOV Trapbvra v,

Mapéyovreg TToU BETouy o KIVBUVO TV TIPOOTITIKY TG OvTeTnIas
w¢ auvEXIZopevy SpaaTnpidTNTa (Mg, 4 Gpéipau 29)

H Eraipeia Siavhipynoe oxerikl afloAdynon ke ey eviomoe
mapbyovreg wou Bérouv gt KivBuvo TNV TROOTITIKA TNG WS
ouveyi{duevn BpacTtnpIoTHTL,

ZUVOTITIKG avagopd Twv ACYIOTIKUN TIOAITIKINY TToU akoAouBel n
OVTOTATA YIOl TQ EEPOUS TTOIKEN! TV KM HCrOOHKOVOLIKWY TG
KOTOOTATEWY. (Thsp, § apBpau 29 )

O1 AoviaTIKiy TToAmikiy TToU aKkoAoudel iy ovraTigra eivar aur Tou
1FTOpIKO0 KOGTOUS AfIbVY HTIWG LUTE GTTATUTIGVOVTHI OTIC
YPNUOTOOIKOVOUIKES KuTaoTaoeg,

MopekkNOEIC UMK pEwang ThE Tapaypéigou 2 Tou &pipou 16 (Tap.

§ &pfipou ¥

Irqv mrapoUad mepiodo Bev TPOEKUYE avayKn TETOING TUPEKKAITEWS,

TuayETion TepIoUSIaKOU CTOINEIQY HE TIEPITTSTENG OTMG Eval
kovBUAI TOU IgoAoYIOHO0. (Nup, 7 éptpou 29)

AgY UTTEPYOUY TTEPIOVTIOKE oTOIXEI fj UToXpewaels TTou axeTileran pe
TEpICCOTEPD amd Eva KovBOAL Tou rqohoyIgod.

MivOKAg EVOLRATIY Kal GuABY TTayly TEPIQUCTIKIY TTOIKEMV {
Tlep. 8 dpBpou 29}

0 KOTWTEPO THVOKAG EVOLILATWY Kall GUAWY Trayily TTEpIOUaIARGY
oToIXEiWY TEIKoviZs! TIS ueTefoAés SlaywpIguéva o TUXOV
iBloXpnoIRfuEva Kat ETEVIUTIX aKiviTa Ko 08 Auka rdyia Ting

QVTAHTHTUS,
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Mleplmraon emuéspnong oy sbAoyn 08id { Nep. 10 apaeon 9)

Agv volorayTa,

Xptag g ovrémnTag Tou KaAGTTETAI aT6 E5ACPaNTEI ( Map. 13 Agv ugloravial,
dpSpou 28)

Te ro0d Ty UTIOXPECELIV TS ovioThTaS roU kaBleTavral

OUTCIMTE WETd T Tévte {B) ) ammd v nuspopnvia Tou Asv uploravrar,

ICOAOYIONOU. {Nap. 14 dpaoau 29)

Xpnuarootovop ke Seopedosic-eyyUROEIC ( Mp. 16 dpdpoy 29

Agy ouvipéyel mepimTwen kabg Sev Bpibnkay o’upﬁ&da;g
AEITOUPYIKIY MIGBWTEWY Kal 8YYUNTIKEG EMIOTOASC TIPOG
Blagdpoue TpiToue,

Eoobu A oda iBlaftepou Gyoug A Blafrepng ouxvemTag f
TIACTC (ap. 17 datpou 29)

Agv umbpyouy TéToIg KOVAUAIY,

Mead 1ékwy Tepiddou e o ool aughBhie To kdoog amokT™ong
QyaBGY Ko UTMPLIiY SOugva pe 1o 4pBpo 20. {fp. 18 dpfipou 29

Agv uglioTavTal,

Mégag 600¢ amaayohoduevuy om meploBo. (Mup. 23 dpepou 26)

8

MpokareBodds kar MOTAOEIS 08 PeAn AX. (Tap. 25 dpdpou 20)

Agv umrBipouv Térorg KovBUAL.

)Xpnuaroomavouu(ég KQTCOTGTEIS TIOU TUVTAXENKAY { Mop. 3¢ 4pBoou 20

ZuvTéyBkav o1 KT v&Ho XPNHATOOIKOYGHIKES KATAOTRGEIS
oUppuwva pe o yrodelypara tou N.4308/2014.

Enuenbesig H Tp@Th SQApHOYH TWY KAVOVLIY CITOTINROEWS KUt SUVTaEEWS
XPNHATOOIKOVOLIKIY KUTAOTHTEWY avTINETWITI{ETer we ahhayh
AOYIGTIXKIIV OPXY Ke LeDOSwY.
Tia Tnv ovréTnTa 0 EnrmdeupaTiac
BOYAHZ 14 10563 AOHNA
O NMPOEAPQOZ, KAT TO AOIIZETIKO FPADEIO
ATEYOYNQN SYMBOYAQS Koﬁr?gmﬁz%%g\?/%ov LOGICA GOPOTEXNIKH AE
KOYTTOYMTZOMOYAQS. APIAANH AAT T 159596 2IAEPHE K. TEQPTTOX
FEQPIIOZ AAT AQ 014491 A'TAZHS AP.AAEIAS6E]
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