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YMHPEZIA YNOZTHPIZHZ KAl ANANTYZHZ TON AbMva,27/11/2020
MNAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap. [Tpwt.:2276200
Appodia Ynnpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMNIMEAHTHPIO AGHNQN

Tniépovo: AE:2103382302-
244/EIIE:2103382140/0E&EE:2103382122,-441/IKE:2103382413, -
475/AAAOAATIEZ:2103382443/A0IIEX:2103382241,-107

Fax: 2103616464

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopioc ANTENNA T.V. ANQNYMOZX ETAIPEIA, to dwakpitikd titho ANTENNA TV A.E. kot apiBpdé TEMH
3994101000.

Tnv 27/11/2020 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpo
Katayopnong , 1o xatotépo ctoiyeia:

A) Me Kadwd Ap1Bud Katoaydpiong 2397998 o eyxkekpipéveg amd v 30/10/2020 Ievikn ZovEAEDOT OIKOVOUIKES KOTOUOTACELS
He T1g oyeTikég ekBéaelg omov amd v Keipevn vopobesio anattodvton yio ) xprion 01/01/2019 éwg 31/12/2019.

B) Me Kmodkd ApBud Kataydpiong 2397999 n and 30/10/2020 andeoon g [evikng Zovédevong copupmva pe v onoia
opiotnkav yio Tov €leyyo TV OKovouIK®V Kataotdoemv g ypnong ard 01/01/2020 émg 31/12/2020:

- H gkeyktucn etaupeic « KPMG OPKQTOI EAET'KTEX A.E», A.®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von :
null null TK , ), pe apOud untpodov ZOEA 114.

Ot 01KOVOKEG KATOGTAGELS e TIG OYETKES ekBEcelS dmov and Vv keipevn vopobesio amottodvial AroTeA0VV OvVOTOGTACTO

HEPOG TNG TOPOVGAG AVOKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



ANTENNA TV ANQNYMOZ ETAIPEIA
(ApiBpdc .E.MH:3994101000)

XPNUATOOIKOVOMIKEC KaTAOoTAOEIC

yla Tn xpnon nou é\n&e Tnv 31 Aekepppiou 2019

ZUhQwva We Ta Aigdvn MpoTuna XpnuaTooIKoVouIKNG Avapopdg

(ATI.X.A.)

(6nwc £xouv ul0BeTNBei anod Tnv Eupwnaikn Evwon)



OCoOoONOOTUTDhWN =

NMEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN

"EkBean AloiknTikoU ZupBouliou
KatdoTaon Zuvolikou Eicodnuatog yia Tn xprnon nou €An&e Tnv 31 AekepBpiou 2019
KatdoTaon Xpnuarooikovopikng ©€ang Tng 31 AekepBpiou 2019

KatdoTaon Tapeiakwv Powv yia Tn Xprion nou €Ange Tnv 31 AekepBpiou 2019

KatdoTtaon MetaBolwv Twv Idiwv KepaAainv yia Tn xprion nou €Ange Tnv 31 AekepBpiou
2019

NHEIQOEIG €N TWV XPNHATOOIKOVOUIKWV KATAoTACEWY

evikég NAnpogopieg yia Tnv ETaipeia

Bdon ouvTagng Twv XpnuaToolkoVOUIK®Y KataoTaoewv
ZNHAVTIKEG AOYIOTIKEG MONITIKEG

MeTaBOAEG OTIG AOYIOTIKEG MONITIKEG

KaBopiopog elloywv agiov

KukAog epyacimv

KoaTog NwAnBevTwv

Aoina Aeiroupyikd €ooda

Aoind AeiToupyika £€0da

'E€0da npoownikol

'E€0da dioiknong kai diaBeong

KaBapd xpnuaToolkovoikd anoTeAéopata

DOPOG €1000NUATOG

EvompaTeg akivnTonoinoeig Kal dIkaiwpaTa Xpriong nepIouciakwy GToIxXEIwv
AIKQI®PATA NPOYPANHATOG

ACWATEG AKIVNTOMOINTEIG

Enevduoeig o€ AoInéG eTalpeieg

AvaBal\Opeveg (PopoNOYIKEG anaIThOEIG KAl UNOXPEWTEIG
NOINEG HaKPONPOBECES aNaIThOEIG

MeAATEC Kal AOINEG ANAITAJEIC

Tapeiaka diabéoiya kai Icoduvagpa

MeTOXIKO KEPAAAIO KAl anoBeuaTika

MakponpoBeoleg — BpaxunpoBeapeg TPANEQIKEG kal AOINEG DAVEIAKEG KAl AANEG
UMOXPEWOEIG

MpoBAewn yia anolnyinon NpoowrnikoU

MpoBALYeIg

MpopNBEeUTEG Kal AOINEG UNOXPEWTEIG

Alayeipion XpnHATooIKOVOUIKOU KIVOUVOU

AeoPeUOEIG Kal EVOEXOHEVEG UNOXPEWDEIG

Suval\ayeg e ouvOeDEEVA EPN

FeyovOTa PETA TNV NUEPOUNVIA TNG XPNUATOOIKOVOUIKNAG OEoNG
"ExBean EAéyxou AveEapTnTou OpkwToU EAeykTh
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. EMNI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH FrENIKH ZYNEAEYZH TQN METOXQN I'A TH XPHZH NOY
EAH=E THN 31 AEKEMBPIOY 2019

AZI0TIOI KUpIOI METoXoI,

SUP@wva Pe Tov N. 4548/2018, unoBaloupe ouvnupéveg otn Mevikny ZUVEAEUGOT 0ag TIG XpNATOOIKOVOMIKEG KaTAoTATEIG TNG
etaipeiag ANTENNA TV A.E. yia Tn xprion 2019 o1 onoieg €xouv eTolpactei cUPpwva pe Ta Aigbvr) MpdTuna XpnUaTooIKOVOUIKNAG
Avapopdg (A.M.X.A.) dnwg £xouv uloBeTnBei and Tnv Eupwndikry ‘Evwon.

H napouca €kBeon kabwG Kal Ol GUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTdacelc ansikovifouv akpifodikala TIG OIKOVOUIKEC
dpaocTnPIOTNTEG Kal TN XPNHATOOIKOVOUIKN KaTaoTaon Tng ETaipeiag yia Tn xprion nou éAn&e oTig 31 AekeuBpiou 2019 kai
NapakaAoUE va TIG EYKPIVETE.

A101kNTIKO ZUpPOUAIO

H oUvBean Tou AloiknTikoU ZupBouAiou kaTtd Tnv 31n Askepppiou 2019 €ixe wg €&NG:

NIKOAAOZ AITEAOMOYAOZ Tou AyyeAn, Mpoedpog A.Z. kal AleubUvwv ZUpBoulog
MOAYAQPOZ KQNZTANTINOZ =YAIAZ Tou NikoAdou, pn EKTEAEGTIKO MéNoG
®QTEINH PA=H Tou ZwTnpiou, MéAog

Tevikn avaoxonnon

H EAANVIKR olkovopia evioxuoe Tnv avanTu&liakn duvapikn Tng 1o 2019, napa Tnv enipaduvon Tng Naykooiag olkovouiag,.
O puBuodg al&nong Tou AEN oe oTaBepeg TIPEG dlapopPwBnke o€ 1,9%, 6nwg kai To 2018, eva 0 AvTioTOIXOG PUBKOG TNG
olkovopiag Tng {wvng Tou eupw eniBpaduvenke o€ 1,2% and 1,9% 1o 2018. H avanTuén npwTioTwg unooTnpixbnke and
Tn BeTIKr GUMBOANR TWV €EAYWYWYV, KUPIWG UNNPECIQV, AOYw TNG ONUAvTIKAG avodou TwV TOUPIOTIKWV £00dWV Kal TwV
€00dWV ano Tn vauTiAia, aAAd kal ayabav. OeTikr cupBoAn oTnv avodo Tou AEN €ixe kal n dnuoacia katavaiwaon. QoTooo,
n enevouTIKn {Tnon napéueive unotovikr To 2019. Opiakda BeTIk upBoAn oTn diauopPwon Tou AEN &ixe n 1IBIWTIKN
katavaiwaon.

O pubpog avanTu&ng TnG €AANVIKNG olkovouiag ekTipaTal 0T 6a emBpaduvBei onpavTika 1o 2020, SeSOUEVOV TWV
ENINTWOEWV TNG EANAwONG Tou Kopwvoiol. Ol ENINTWOEIG AUTEG NPOG TO NAapov Oev UNopouv va noooTikonoinBolv pe
akpiBeia, 6edopEvou OTI Oev UNAPXOUV akopn dlabsaipa aTolxeia kal n navdnpia €ivalr e €EENIEN. EidikoTEPA, GUPPWVA
Me To Baaoikd oevapio Tng Tpdnelag Tng EAAGd0G, o puBuog peTaBoAng Tou AEMN ekTipatal oTi Ba eival pndevikog 1o 2020,
avTi 2,4% nou ATav n nio NpdoPATtn NPOBAEYn WETA TNV EVOWHATWAON TWV OTOIXEIWYV TwV EBVIKWV Aoyapiacpwy yia To
d' Tpipunvo Tou 2019 (6 MapTiou 2020). H npog Ta kdTw avabewpnaon TnG NPORAewng Tou pubuol avanTuéng kaTd
enINAEoV 2,4 N000OTIAIEG HOVADEG OPEINETAl OTNV EVOWUATWON TWV ENINTWOEWV aAno TNV EANAwaon Tou kopwvoiol. Me
Baon Ta TeAeuTaia oToixeia yia Tnv €EENIEN TG navdnyiag, n niBavoTepn ekdoxn cival 0TI 6a undp&el oNEAVTIKN apvnTIKN
€NINTwWON oTnV olkovopia Ta dUo NpwTa Tpipnva Tou 2020, n onoia Ba avTioTaduioTel Pepikwe Ta dUo TeheuTaia TpiUnva.
H emBpaduvaon Tou pubuoU OIKOVOUIKAG HeyeBuvong Ba npoéABel Kupiwg and diatapayeg oTnv NAgUpa TnG {TnNong, He
Meimon Tng eEwTePIKAG {NTNONG ayabwv Kal UNnpPeciwV Kal TNG eyxwplag ntnong, apou NARTTOVTAl 181AITEPWS TOMEIG
OMNWG Ol HETAPOPEG, O TOUPIOHOG, TO EUNOPIO, N €0Tiaon Kal n yuxaywyia. Kavévag onuepa dev pnopei va npoBAEWel Pe
akpiBeia Tnv €EENIEN TNG navdnpiag, eva ol ENINTWOEIG TNG OTIG €BVIKEG oIkovolieg Ba eEapTnBolv kal anod Ta €6vika kai
dieBvr) OnMOCIOVOUIKA KAl VOMIOWATIKA METPA nou Aappavovtal. To Bacikd oevapio Tng Tpdnelag Tng EAAAdOG
EVOWHATWVEI UNOBECEIG YIa TA AVTIOTABUIOTIKA WETPA NMou Exouv non Angoei.

>TIc 29 OkTwPpiou 2015 B=onioTnke o Nopog 4339 avagopikd Pe Tnv adeiod0Tnon NapoXwv NEPIEXOUEVOU €NiyEIAq
YNQIAKAG TNAEONTIKNG EUPUEKNOMMNG EAEUBEPNG ANYNG, kaToniv diaywvioTikNg 6ladikaciag. O vopog €0oe To NAdigio TG
dlevepyelag kal ohokAnpwong Tng diadikaaiag adeloddTnong Kabwg kai TG NpoUnoBEoelG CUMKETOXNG TWV UNoyneiwv
napoxwv aTov dlaywviopo. EninAéov, Ye Tnv €kB00N OXETIKAV ANOPACEWV ano Ta apuodia unoupyeia, Tov Noguppio Tou
2017 npoknpUxBnke and To EBvikO ZupBoUAio PadioTnAedpaong n diaywvioTikn Siadikacia un’ apiBuov 1/2017. O
OUVOAIKOG apiBuog Twv adeimv NApoxwv NEPIEXOUEVOU ENIYEIAG WNPIAKNG TNAEONTIKAG EUPUEKMOUNNG EAEUBEPNG ANWNG
€BVIKNG ePRENEIOG evNUEPWTIKOU NPOYPANHATOG YEVIKOU MEPIEXOHEVOU avepXoTav o€ enTd. OI evdlaPePONEVOl NAPOXOI
npookAndnkav va unoBdlouv (AkENOUG aiTnonG CUMUETOXNG OTOV JlaywvioHO MPOKEINEVOU va npaypartonoindei
nposniAoyn TWV unoywn@iwv, ol onoiol, av NTav NEPICCOTEPOI ano enTd Ba CUPMETEIXaQV 0 dnUoNpPacia £wg TNV TEAIKN
KaTakUpwon Tou TIAKATOG Twv adelv. H TIUR KKivnong yia TOUG CUUHETEXOVTEG O€ TETOIA dnponpaaia gixe kaBopioTei



oT0 nood Twv EYPQ 35.000.000,00, evwy av TeEAIKG Ol NMPOEMIAEYEVTEG NTAV WEXPI KAl €NTA, N TIUR €kkivnong Oa eixe
BewpnBei TIuN kaTakUpwong yia kabgvav and autoug kal Ba anokToloav adeia Xwpi¢ dnuonpaaia.

H ETaipeia ouppeTeixe oTnVv ev Adyw diadikacia unoBaliovTag £ykalpa Tov GAKEAO TG EWG TNV NPoBAENdUEVN nUepopnvia
(11 Iavouapiou 2018). =Tic 18 Iavouapiou 2018 oAOKANPWONKE N ANOCPPAyYICN TWV PAKEAWV TWV UNOWNQPiwV Ol onoiol
aviABav ot €El. MeTd Tov EAeyXO TwV QAKEAWV Twv €& TENIKWG OUMMETEXOVTWV and To EBvikd ZupBoUAio
PadioTnAedpaong, kai Tn XoprRynon CUPNANPWUATIKWV 1 SIEUKPIVIOTIK®Y NANPOQOPIOV KATA TNV Kpion Tou EBvikou
ZupBouAiou PadioTnAedpaang, oTig 2 Maiou 2018, avaknpUxBnkav ol npoowpivoi dikaioUxol yia Tn Xoprynon adeimv
NapoxXwv eVNUEPWTIKOU NPOYPAUHATOG YEVIKOU NePIEXOUEVOU €BVIKNG EUBEAEIAG, Kal ol onoiol aviiABav o€ NEVTE Kal JETAEY
TwVv onoiwv ouykaTaAéxBnke kal n ETaipeia. ZTig 18 Iouviou 2018 pe anogpacon Tou EBvikoU ZupBouliou PadioTnAgopaong
avaknpuxdnkav ol opIOTIKOI MPOENIAEYEVTEG yid TN XOPNynon TwV MPoava@epOUEVWY adei®V Kdl OTOUG OMoioug
ouunepiAapBavoTav kai n ETaipeia. MeTd Tnv npoavagepdpevn anogacn, To EBvikd ZupBouAio PadioTnAedpaong
npayuaronoinoe €\eyXo TNG NPOoEAEUONG KAl TOU TPOMOU anoOKTNONG TWV OIKOVOUIKWV WECWwV nou Ba SIEBsTav yia TV
anokTnon Twv adeiwv, Kal CUYKEKPIYEVA yia TNV KATABoAn Tng npwTng d4ong, ol NpoowpIvoi UNEPBEUATIOTEG Nou
avakolivwBnkav. Mg Tnv anogaon 107/2018 Tou E.Z.P., n ETaipeia avaknpuxBnke opiaTikdg SikaloUXog yid Tn Xopnynon
adelag napoyou eniyelag Wn@IAaknNG TNAEONTIKAG EUPUEKMNOMNNG €AeUBEPNG ANWNG €BVIKNG €UBEAEIAG EVNUEPWTIKOU
NPOYpPAPMATOG YEVIKOU MEPIEXOUEVOU Kal KaTERAAE TNV NpwTn doon Uwoug EYPQ 3,5 ekaToppupiwv Tov ZeENTEURPIO TOU
2018 kai T delTepn dooN, €niong Uwoug EYPQ 3,5 ekaToppupinv Tov Maio Tou 2019.

E&EAIEN Twv Epyaoiwv Tne ETaipeiag

Kata mn xprion nou €\nge oTig 31 AskeuBpiou 2019, o1 {nIEG PETA and pdpoug aviiABav og EYPQ 12,3 ekaToupupia
EvavTl {nUIwV PETA @Opwv EYPQ 42,8 ekaToupupinv TG nponyoUuevng xpnong. EidikdTepa yia Tn xprion 2019:

o O kUkhoG epyaciwv aunbnke kata EYPQ 12,4 ekatoupUpia, and EYPQ 62 ekatouplpia To 2018, oe EYPQ 74,4
ekaToppUpia To 2019. H al&non auTr Npo£pXeTal KUpiwgG anod Tnv av&nan Twv TNAEONTIKWV SIaPnUICTIKWOV EGOdWV.

e To k6OTOG NWANBEVTWV Pelwdnke kata EYPQ 17,3 ekaToppupia and EYPQ 68,4 ekatopuupia To 2018 oe EYPQ 51,1
ekaToppUpia To 2019. H peiwon auTr opeiAeTal 0TO HEIMPEVO KOOTOG ANOCORECEWV/AMNOKEINCEWY NPOYPARHATOG KATd
EYPQ 4,1 ekaToppupia To 2019, 0TO HEIWHEVO KOOTOC JIKAIWHATWY NPOBOANG NpoypdupaTog kata EYPQ 4,9 ekatoupupia
Kal oTo Pelwpévo koaTog naixvidiwy (reality shows) katd EYPQ 6,3 ekaToppupia To onoio diapop@wbnke os EYPQ 5,9
ekaToppUpia To 2019 ouykpITika pe EYPQ 12,2 ekaTtoupupia To 2018. To kooTog dwpobeaiag napoucidleTal niong
MelwpEvo kaTta EYPQ 0,5 ekatoppupia 0nwg eniong Kal To KOGTOG €10 oewv kal Aoinwv £68wv katd EYPQ 1,4 ekaToupupia
OUVOAIKA.

e  Ta €Eoda dioiknang kal 81aBsong peiwbnkav katd EYPQ 1,1 ekaToppupia and EYPQ 28,6 ekaTtoppUpia To 2018 og EYPQ
27,5 exatoppUpia To 2019. 3TN peiwon auTr ouvéBalav Ta Peiwpéva koaTn HioBodoaiag katd EYPQ 0,5 ekatouplpia,
apoIBav Kal Napoxwv TPITwV Kal popwv Kal TEAWV katd EYPQ 3,9 ekaTopuupia kai diagopwv eE0dwv katd EYPQ 0,3
€KATOKUPIA TA OMOia avTIoTABPIoTNKAV PEPIKWG ano TIG HEYaAUTEPEG anooBETEIG TNG TNAEONTIKNG Adeiag (€éva oAOkAnpo
€T0G andoBeong) katd EYPQ 2,2 ekatoupUpia, anod TIG anooBECEIG TwV NEPIOUTIAKAV OTOIXEIWV HE dIKaiwpa Xprong
(enidpaon epappoyng véou npoTunou A.M.X.A. 16) kata EYPQ 0,8 ekaToppUpia kai TiIG auEnuéveg NpoBAEYEIG EMOPAEIV
katda EYPQ 0,9 ekaTouplpia.

e Ta kaBapd XpnHaTooIkovopikd anoTeAéoaTa TnG TpExouaag Xpriong aviiABav og EYPQ 9,2 ekaTtoupUpia évavTi EYPQ 9,7
ekaToppUpia To 2018. H peiwon autn katd EYPQ 0,5 ekaTtoppUpia, anodideTal KUpiwg OTouG HEIWHEVOUG TOKOUG/€E0da
TOU KolvonpakTikoU daveiou kata EYPQ 1,1 ekaToppUpia Kal TIG HEIWPEVEG {NUIEG and GUVAAAYHATIKEG DIAPOPEG KATA
EYPQ 0,3 ekaToduUpia, HETABOAEG 01 oMnoieg avTIoTaBUioTNKaV HEPIKWG anod TouG AuEnHEVOUG TOKOUG TNG UNOXPEWTNG TNG
TnAeonTikAG adeiag (éva oAOKANPO £ToG TOKWV) katd EYPQ 0,7 ekatopplpia Kal TOUG TOKOUG TNG UMOXPEWONG ano
HIo0woelg (enidpaon e@appoyng véou npotunou A.M.X.A. 16) kata EYPQ 0,1 ekaTtoppupia.

e QcC anoTéAEopa TWV Napanavw o€ ouvOUAopO WeE Tnv €nidpacn Tou €00dou TNG avaBar\opevng gopoAoyiag, ol Znuieg
META ano gpopoug peiwbnkav katd EYPQ 30,5 ekaTtoupupia, ano {nuieg EYPQ 42,8 ekaTtoppupia To 2018 o {npieg EYPQ
12,3 ekaToppUpia To 2019.



Xpnuarooixkovouikiy 8on Tn¢ Eraipeiag

Kata Tn xprion Tou 2019, ouvTeAéGTNKaV Ol aKOAOUBEG HETABOAEG OTN XPNHATOOIKOVOUIKN B€on Tng ETaipeiac:

Ta evowuara nayla NePIOUCIaka oTolxeia au&nnkav katd nepinou EYPQ 0,1 ekaToppupld, w¢ To kaBapd anoTéAeoua
TV KavoUpylwv enevoUCEwY, TNG andoupaong/NmwAnongG nayinv kai Twv anooBEsEwy.

>Ta KovOUNIA TWV N KUKAOPOPOUVTWYV NEPIOUTIAKWY OTOIXEIWV eUpavifovTal dikalmPaTa Xprong NEPIOUCIAKGY OTOIXEIWV
Uyoug EYPQ 1,7 ekaTopMUpiwv, WG anoTEAEOHa TNG EpApuoyng Tou véou npotunou (A.M.X.A. 16), 0nwg neplypageTal
oTn onueinon 4 Twv Xpnuaroolkovouikwv KataoTacewv. Eniong, katd Tnv epappoyr Tou A.M.X.A. 16, npogkuyav
HakponpdBeapeg kal BpaxunpoBeoeg UNOXPEWOEIG ano HIoBWOEIG KaTd Tnv 31 AskepBpiou 2019, ol onoieg aviiABav
og EYPQ 992.854 kai EYPQ 742.202 avTioToixa.

O1 kaBapég avaBalopeveG GOPONOYIKEG analTioelg au§ndnkav katd nepinou EYPQ 0,2 ekaTtoupupia, Kuping Aoyw Twv
METAROAWV TWV AVaAYVWPICHEVOV NPOcWPIVEV SIapopwV HETAEU TNG AOYIOTIKNG Kal TNG GOPOAOYIKNG BAoNG o1 onoieg
avTioTadpioTnkKav PEPIKWG and Tn HEiwon Tou popoloyIkoU GUVTEANEDTT).

O1 neAaTeg kal Aoinég anaitroelg au&nénkav katd nepinou EYPQ 15,2 ekatoppUpia kai diagoppwbnkav oe EYPQ 92,1
ekaToppUpia ano EYPQ 76,9 ekatoupUpia To 2018 o€ ouvapTtnon kai We Tnv al&non Tou kUKAoU gpyaciav To 2019.

O1 peTaPoAég oTa Tapeiaka diabéaiya kal Icoduvapa avallovTal aTn cUuVNUPEVN KaTAoTaon TaPEIaKWY Powv, N onoida Kal
napouaialel pia al&non Twv diabeaipwv aTn Xpnon kata EYPQ 14,3 ekatopplpia.

To oUvoho Twv 18wV KepaAainv diapopewenke To 2019 oTo Uwog Twv EYPQ 13,9 ekaToppupiwv OUYKPITIKA PE EYPQ
10,9 ekaToppUpia To 2018, AOyw TwV anoTEAEOPATWV TG XProNG Kal Twv AoINwv KETABOA®Y, ONwG autd avaAlovTal oTn
OUVNUKEVN KaTaoTaon HeTaBolwv Twv 1BV Ke@aidiwv.

O1 npoBAéwelg TnG ETalpeiag yia ekkpepieig SIKAOTIKEG UNOBETEIG oUVONIKOU Uwoug EYPQ 1,5 ekaToppupiwy, agopouv Thv
EKTILNON TV VORIKWV aupBoUAwv TnG ETaipeiag wg npog Tnv niavohoyoUpevn €kBacn Twv SIKAoTIKWV aywywv o€ BAapog
™G

O1 pakponpoBeaieg unoxpewaelg TnG ETaipeiag au&nbnkav kaTta nepinou EYPQ 23,8 ekaTtoppUpia kai n al&non auTn ivai
TO KaBapo anoTéAETa TwV PETABOAWVY TWV EMIPEPOUG KOVOUAIWYV e GNPAvTIKOTEPA AUTO Twv daveiwv Npog ouvdedepeva
HEpN To onoio au&nenke kata EYPQ 27,4 ekaToppupia kal autd TNG UNOXPEWONG TNAEONTIKNAG AdEIAg TO OMoio HEIWONKE
kaTta EYPQ 2,5 ekaTtoppUpia Aoyw TnG NANpwnG Tng deuTepng 6dong Weaa aTtn xprion Tou 2019.

O1 BpaxunpoBeopeg davelakéG UMOXPEWOEIG eU@avifovTal au&nueveg katd EYPQ 4,6 ekaToppupla Kuping AOyw Tng
au&nong Tou unohoinou daveiopoU anod NPakTopeia eNiXEIPNUATIKWY anarrnoswy (factoring) pe avaywyn kata EYPQ 6,6
ekaToppUpIa.

O1 NpouNBeUTEG kal AOINEG UMOXPEWOEIG aunbnkav kata nepinou EYPQ 3,7 ekaTopuupid, Kupiwg AOyw au§nuévwv
npokaTaBoAwv NeEAATV.

lNa TNV KaAUTEPN KaTavonaon Twv XpnUaTooIKOVOUIK®Y KaTaoTaoewv napatiBevral opioHEVol Bacikoi apIBPOdEIKTEG:

2019 - % 2018 - %

KukhopopoUvTa Mepiouaiaka Zroixeia 82,99% 63,22%
Ap10p0odeikTng KepaAaiou Kivhong BpaxunpOBeoEC YNOXPEWTEIG
AiaBgoipa 12,05% 1,50%
‘Apeong PeuoToTNTAG BpayunpoBeapeg YNOXpewaelg
Idiwv Kepalainv npog cvolo 1dia Kepahaia 3,40% 2,90%
UNOXPEWCEMV NAEOV NPOBAEYEWV >UVOAO YNOXPEWOEWY
MIKTO ANOTENEOUA 31,33% (10,29%)
MikToU KEpSoug EKHETAAAEUOENG Kukhog Epyaciav



AnoTtéheopa Mpo AnooBEgewv kal POpwv 12,81% (34,27%)
KaBapouU Képdoug EKHETAAAEUCEWG Kukhog Epyaciav

AnodoTikoTnTaG Iiev Kepahaiov  _ANOTEAEGHa Mpo AnooBecewy kal POpwv 68,82% (194,89%)
npo anooBioewv Id1a KepaAaia

Aiaxeipion kivouvwv

H Etaipeia epapuodlel ecwTepIKEG dladIKaoieg €yKPIOEWV kAl avAAuong OTOIXEIWV TNG ayopdg wOTe va Wnv ekTiBeTal o€
ONHAavTIKoUG MIOTWTIKOUG KIVOUVOUG ano TIG dpacTnpIOTNTEG TNG KAl YIa ToV AOY0 auTOV EAEYXEI GUGTNUATIKA TNV NIGTOANMTIKN
IKAVOTNTA TWV NEAATWV TNG, a§loAoyei kal Npoadiopilel Ta NICTWTIKA TOUG Opia avaloya We TNV NICTOANMTIKR TOUG IKavoTnTa.
O kivduvog ENeIynG peuoTOTNTAG ival eniong NepIoPIoHEVOG AOYwWw TNG NpocoBacng TnG ETaipeiag og kepdaAaia and cuvOedENEVEG
eTaipeieg kKabwg eniong kai Aoyw Tng dIaTrnpnong enapkwv diabegidwy.

H Aloiknon Tng ETaipeiag éxel Tnv euBUvn dlaxeipiong kal avTIETWNIONG TWV NAPAKATW KIvOUVwv, 0TOuG onoioug n ETaipeia
ekTiBETAI:

o TMOTWTIKOG KivOUVOG

e  Kivduvog peuoTdTnTag

e  Kivduvog ouvenkav ayopdg

e A&ITOUPYIKOG KiVOUVOG
>Tn onpeinon 27 Twv XpnudaToolKovouikwy KataoTacewv napoucialovTal NANpogopieg yia Tnv €kBean Tng ETaipeiag og kabe
€vav anod Toug avwTEPW KIVOUVOUG, yia TOUG OTOXOUG, TIG MONITIKEG Kal TIG S1adikacieg nou epappodel yia TNV EMNIPETPNON Kal
Tn diaxeipion Tou KivdUvou, kaBwg kal Tn diaxeipion kepalaiou. MepIOTOTEPA NOCOTIKA OTOIXEIA YI' QUTEG TIG YVWOTOMOINTEIG
nepIAapBavovTal e 0Ao TO €UPOG TWV XPNHATOOIKOVOUIK®Y KaTaoTaoewy.
To AloiknTikO ZUPBOUNIO el Tn ouvolikny uBlvn yia Tn dnuioupyia kal Tnv enonTeia Tou nAaiciou diaxeipiong KIvOUVoU TNng
ETaipeiag kai BAcel EYKEKPIMEVWV MONITIKWV TOU, €XEl avaBeédel OTo TUNAHA MIOTWTIKOU €Aéyxou TnVv napakoAolBnon Twv

XPNHATOOIKOVOUIK®WY KIVOUVWV.

MoTwTIKOG KivOUVOG €ival o kivduvog {nuiag o€ NepiNTwaon Nou &vag NeAdTNG N TPITOG 0 guvalhayn XPnHATOOIKOVOUIKOU
METoU, dev EKNANPWOEI TIG CUKPATIKEG TOU UNOXPEWOTEIG Kal OXETICETAl KATA KUPIO AOYO JE TIG anaITHOEIG ano NeAATEC,

Mg Baon Tnv NIGTWTIKN NOAITIKA Nou €xel Beonioel n ETalpeia, kABe véog neAATNG e€eTaleTal yia TNV NICTOANNTIKI TOU IKQvOTNTA
npiv Tou npotaBouv ol guvnBeig 6pol NAnpwl®y. OpidovTal MOTWTIKA 0pIa yia kKABe NeAdTn, Ta onoia avTiNnPoowneUOUV TO
HEyIoTo aveEOMANTO Nogd nou Wnopei va napouacialouv ol NeEAATeG, Ta onoia napakoAouBoUvTal TAKTIKA and Tov NICTWTIKO
£AEYXO MPOKEILEVOU OI EIOTIPAEEIC va NpayuaTonoloUVTal JEoa OTa NPokabopIoHEVa MIGTWTIKA OpIa.
O nIOTWTIKOG Kivduvog anod dIaPnUICTIKEG ETAIPIEG EKTILATAI KATA NEPINTWON Kal N ETaipeia eAEyxel TNV MIGTWTIKA IKAVOTNTA
Twv aloypdPwv Ke Ta onoia ol JIaPnUICTIKEG EEOPAOUV TIG OPEINEG TOUG, AAAG Kal NpayHaTonolei TAKTIKA EAEYXO MIOTWOEWY
ToV dlapnuioTIkOV/NeAaTwv TnG. H ETaipeia eniong @povTiel va diatnpei kaTdAAnAn diaonopd yia Tn peiwon Tou KivdUvou.
Ta péTpa nepiopiopol Tou KivdUvou €lomnpa&iudTnTag TV anaimoewy ouvoyidovTal wg €ENg :

o [pocionpa&n r NANPWWN KE JETPNTA Yia NMANCN SIa@nuIoTIKOU XpOVOU OTIG eV AOYW JIAPNUICTIKEG ETAIPEIEC.

e EyyunTikeg enioToAéG Ba nTnBoUV anod SiapnuICTIKEG ETAIPEIEG PE UYNAD pioko.

e Eionpa&n peTaxpovoloynuévwv emiTaywv neAaTeiag Twv OIAQNUIOTIKQV ETAIPEIOV €vavTl €EaocpAaNiong Twv
anaimmoewv anod TIG ev AOyw SIaPnMICTIKEG ETAIPEIEG.

o  Ekxwpnon enixelipnuatikwv anammoewv (factoring) We n xwpig avaywyn.



H ETaipeia éxel AaBel Ta kaTaMnAa pETpa Kal €xel KATAXWPNOEl OXETIKEG NPOBAEWEIG WOTE va €AAXIOTOMOINCEl TO PIOKO
€10NpagIOTNTAG YIa TIG anAITAOEIG TNG £wg 31 AekepBpiou 2019. Me Bacn Ta I0Topika dedopéva  Kal TIG TPEXOUTEG EEEAIEEIG
n Aloiknon Tng ETaipeiag mioTelel 0TI £XEl KATAXWPNOEI TIG ANAITOUMEVEG ANOKEIWTEIG TWV ANAITOEWY TNG ano dIaPnUIOTIKES
ETAIPEIEG 1 AAOUG NEAATEG KAl XPEWOTEG KABWG DEV UNAPYXEI NEPAITEPW EVOEIEN EMIOPAAEIG I} ANOUEIWONG ANAITNOEWY Kal
€€akoAouBei va eAéyxel o€ TAKTIKA dIACTAUATA TV NICTOANMTIKN IKAVOTNTA TWV NEAAT®V TNG Kal va Eacpalilel e didapopoug
TPONOUG TNV €1I0MPAgIIOTNTA TWV ANAITAOEWV TNG.

O kivduvog peuoTOTNTAG ouvioTaTal o evdexopevn aduvayia Tng ETaipeiag va  eKNANPWOE TIG XPNHATOOIKOVOUIKEG TNG
UMNOXPEWTEIG OTAv auTeg Arjyouv. H ETaipeia péow Tou TUAKATOG XpNHATOOIKOVOUIKWY Mou JIABETEl, PEPILVA WOTE VA UMNAPXEI
€NAPKNG PEUCTOTNTA YIA VA EKMANPOVOVTAI Ol UNOXPEWTEIG OTAV AUTEG Affyouv, BACEl TWV CUUPWVNHEVWY OpwY EEOGANCNG.

O kivduvog ouvBnKkaV ayopdg ouvioTaTal o€ evOeXOHEVN AAAayn TIHWY, ONwE ol CUVAAAYUATIKEG ICOTIUIEG Kal Ta €MITOKIA,
nou ennpedfouv Ta anoteAéopara Tng ETaipeiag n Tnv agia Twv XpnHUATooIKOVOUIKWY TNG HESwY, KaBwg eniong Kal o€
HETABOAEG OTO pUBICTIKO NAAICIO AEITOUPYIAg TWV ETAIPEILV TOU KAGDOU.

3£ 0,TI apopa aToV CUVAAAYHATIKO Kivduvo, n NAEIoWnQia TwV NWANCEWY, AyopwV Kal davelakmy UNoXPEWOEwWY TNG ETaipeiag
gival og EYPQ (A&IToupyIkO VOUIOWA), KAl GUVEN®G 0 CUVAANAYHATIKOG KivOUVOG Dev EKTINATAI WG ONKAVTIKOG,

NeIToupyikdg Kiviuvog €ival o Kivduvog Tng aueong n éUpeong dnuiag nou npokUNTEl and MOIKIAEG QITIEG OXETIKEG WE TIG
dladikacieg TnG ETaipeiag, To npoowniko, TNV Texvoloyia kal Tnv unodopr] nou e(appolel, Kabwg Kal and eEWTEPIKOUG
napayovTeg, NANV TV MOTWOEWY, TNG Ayopdg Kal Tou kivdUvou peucTotnTag. O1 napdyovreg auToi kaBopifovTal anod Tig
VOMIKEG Kal AOINEG aNAITAOEIG KAl TA YEVIKA AnodekTd NpOTUNA EMIXEIPNHUATIKAG CUKNEPIPOPAG,.

2TOX0G TNG Aloiknong eival va diaxeIpIoTel Tov AEITOUPYIKO KivOUVO KATA TPOMO TETOIO WOTE va anopeuxBoUv ol {npieg kal va
HNv npooBANBei n eriun TnG. MpwTapxikn €UBUVN yia TNV avanTugn Kai EQappoyn EAEYXWV WOTE VA aVTILETWNIOTE EVOEXOUEVOG
AEITOUPYIKOG KivOUVOG, PEPOUV TA avATEPA SIEUBUVTIKA OTEAEXN.

Avagopika pe Tov kivduvo enitokiwv, n ETaipeia npokeigévou va diacpaliobei anod Tov kivduvo au&nong Twv EMITOKIWV EXE
e€aopalioel kaT’ apxag davelopd and ouvdedeEVEG eTaipieg. Eniong yia To pHEPOC Twv daveiwv Nou NpogpXeTal ano Tpanedleg,
e€aopalioe and To 2015 Tnv avadidpBpwaon Tou Bpaxunpdbeapiou daveiouou [E TNV €kdoon KoIvorpakTikoU daveiou ENTAETOUG
diapkelag (onueiwon 23), 6nou To €NITOKIO KupaiveTal e Baon To EURIBOR + nepiBwplo. Kata Tn didpkeia Tou 2017, n
ETaipeia npoxwpnos o€ oulnTnoeig yia Tnv enavadianpayddaTeuon Twv Opwv TOU KOIVOMPAkTIkou daveiou, n onoia
oAokANpwWONKe ouaoiacTikd kata Tov IoUvio Tou 2018. H enavadianpaypdteucn Twv OpwV TOU KOIVOMPAKTIKOU daveiou
OAOKANPWONKE Kal TUMIKA E TNV UNOYPAPr) TwV OXETIKWV TPOMoMnoiNpuévwy oupBacewy oTig 15 Maptiou 2019. H Angn Tou
daveiou opioTnke aTa TeEAN Tou 2024 e duvaToTnTa eNékTaong dUWV ETWV KAl TO ENITOKIO aviiABe o€ kupaivopevo Euribor ouv
nepIBwpIo Nou kKupaiveral (oTn didpkela Tou daveiou) ano 3,25% wg 4,00%. Emnpoobeta, n ETaipeia kAABnke va kataBaMAel
£WG To TENOG Tou 2018 To GUVOAIKO NMocdo Twv EYPQ 2.000.000, w¢ TUNMATIKA anonAnpwpn kepaAaiou. H ETaipeia dev éxel
ouvayel ouppacelg yia napdywya XpnHaTooIKOVOUIKA KECa Mou va avTioTaBpifouv Tnv €kBeon o PETABOAEC emiTokiwv. O
KivOUVOG TWV ENITOKIWV apopd Tov BpaxunpoBeopo kal HakpornpdBeopo davelopo Tov onoio n Aloiknon Tng ETaipeiag
napakohouBei o€ TakTIKr Baon.

ApaoTpIOTTEG OTOV TOUEA TG EPEUVAG Kal avdnTu&ig

Agv unapyouv.

AiaBsoipo ovvdliayua

H ETaipeia diaBeTel pikpng afiag Tapeiaka diabéoipa oe ouvaliaypa.

Axivnra Tng Etaipeiac

H ETaipeia dev €xel oTnv KUPIOTNTA TNG akivnTa.

Ynokaraornuara Tng Eraipeiag

H ETaipeia €xel dUo0 uNokaTaoTruaTa.

Znuavrikd yeyovora

H ETaipeia éxel AdBel nioTonoINTIKA GOPOAOYIKNG CUUHOPPWONG HE CUPPWVN YVMOUN anod ToV OpKwTO EAEYKTH TNG yia KABe
xprion and 1o 2011 éwg kai To 2018 cUpewva We TRV EAAnvIKr @opoloyikr vopoBeaia. Ano 1 Iavouapiou 2016 kai éneiTa,
TO MIOTONOINTIKO AUTO €ival NPOAIPETIKO YIA TIG AVWVUHEG €TAIPEIEG, OUNPWVA PE TO ApBpo 65A Tou N. 4174/2013, dnwg
I0XUEIL. AV and To MOTOMoINTIKO NPOKUNTOUV GUYKEKPIKEVA PopoAoyika dedopéva yia Tnv eleyxBeioa eTaipeia e Ta onoia
CUHQWVEI Kal n appodia eEAEYKTIKN (POPOAOYIKN apxr], To v AOyw NIOTONOINTIKO anoTeAEi avandonaoTo TUNHA TwV EKBECEWV
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€AEYXOU TNG WG Avw apyne. H dianioTwon oTo GopoAoyikd NioTonoIinTikO NapaBAcewv TnG GopoAoyIKNG VOUoBeaiag Unopei
va AapBaveTal unown Kata Tnv enioyn UNoBEGEWV NPog EAeyXo and TIG (POPONOYIKEG apXEG kaTd Tig SIaTAEEIG Tou apBpou
26 Tou N. 4174/2013, dnwg IoxUel, BAcEl TOU OMoIOU Ol UNOBECEIG NMoU eAEyXOVTal KATA MPOTEPAIOTNTA, EMIAEyOVTAl HE
anoeaon TwV QGoPoAOYIKWV apXwv HE BAcn KpITrpia avaiuong kivduvou fy, €EaipeTika, Ye Baon alAa kpiTripia, Ta onoia
kaBopifovTal ano TIG apxEG kal de dnpoaionoloUvTal. UVENWG, Ol POPOAOYIKEG apXEG SUvavTal va SIEVEPYNOOUV (POPOAOYIKO
EAeyx0 Twv Xpnoewv TnG ETaipeiag, yia Tig onoieg dev €xel NapéABel To dikaiwpa Tou Anpociou va eniBAaiAel opoug. H
ETaipeia é\aBe evToAn eAéyxou ano TIG (POPOAOYIKEG apXEG yia Tn xprion nou éAn&e Tnv 31 AekepBpiou 2012, o onoiog dev
éxel Eekivioel akopa. Me Baon Ta napanavw n Aloiknan Tng ETaipeiag Bewpei TIG POPONOYIKEG UNOXPEMTEIG TWV XPrOEWV
nou é\n&av Tnv 31 AekepBpiou 2010 kai 31 AekepBpiou 2013 WG OPIOTIKEG.

H ETaipeia dev avapével va npokUWouv NpoaBeTol pOpol kal NPOCAUENaelg aTo NAAIcIo EAEYXOU TWV XPHOEWV auTWV ano TIg
(POPONOYIKEG APXEG.

TéNog, yia TV kAeidpevn xprion Tou 2019 n ETaipeia €xel unayBei oTov @opoAoyikd EAeyX0 Twv OpKwTwV EAEYKTWY AoyIoT®V
nou npoBAEneTal and Tig dIaTAEeIG Tou apBpou 65 A Tou vopou 4174/2013. O é\eyxog auTog BpiokeTal oe €EENIEN KAl TO OXETIKO
(POPOAOYIKO NIoTONOINTIKO NPOBAENETAI va XopnynBei HETA T dNUOCIEUON TWV XPNUATOOIKOVOHIKGOV KaTaoTaoewy Tng Xpnong
Tou 2019. Av péxpI TNV OAOKANPWON TOU POPOAOYIKOU EAEYXOU MPOKUWOUV NPOTBETEG POPOAOYIKEG UNOXPEWTEIG, EKTILATAI OTI
auTég de Ba £xouv ouaiwdn enidpacn oTIG XpnpaToolkovouikeg KataoTaoeig Tng ETaipeiac.

SUPQwva pe TIG veeg dlaTageig Tng ®dopoloyikng NopoBeoiag, onwg loxUouv HEXPI TNV NUEPOUNVia €ykpiong Twv
XpNHaToOIKOVOUIKWY KaTaoTaoewv, 0 (pOPOAOYIKOG OUVTEAEGTNC yia Ta €I00dNKATA TOU QOpOoAOYIkoU €Toug 2019 kai
EMOHEVWV ETWV avEPXETAl 0€ 24% (31 AekepBpiou 2018: 29%).

Kata Tnv 31 AskeuBpiou 2019, n ETaipeia £xel unooTei kaBapeg {nuieg Uwoug EYPQ 12.334.755 Kal 0l TPEXOUTEC UMNOXPEWTEIG
NG ETaipeiag unepPaivouv To 0UVOAO TwV KUKAOPOPOUVTWY NEPIOUTIAK®Y OTOIXEIWV TOU EVEPYNTIKOU KaTa EYPQ 22.904.248.
>TiG 28 Iouviou 2019 GV TAKTIKN YEVIKI) KABOAIKI) GUVEAEUOT ANOPACiOTNKE N HEIWON TOU PETOXIKOU KEPAAAiou e TN KEIWON
TNG OVOUAOTIKNG a&iag Twv PETOXWV WOTE N VEA OVOMAOTIKN agia Twv PeEToXwv va avéABel aTo noad Twv 5,00 EYPQ ava petoxn,
Kal 0 GUUWN®IOHOG TV {NHIwv NapeABoucwy Xprogwv auvolikoU noool EYPQ 95.600.925. TéAog, oTig 23 AekepBpiou 2019
OTNV EKTAKTN YEVIK KABOAIKr] CUVENEUDN TwV PETOXWV aNo®acioTnke al&nan Tou PETOXIKOU KepaAdiou pe PETPNTA nooou
EYPQ 14.994.000 kai n €kdoon 840.000 véwv PETOXWV HE ovopaoTikn agia EYPQ 5,00 kai Tiun diabéoswg EYPQ 17,85 ava
HETOXN, HE TNV UNEP TO APTIO SIAPOPA TWV VEWV HETOXWV 0TO UWog Twv EYPQ 10.794.000. Katd Tnv 31 AekepBpiou 2019, T0
ouvolo Idiwv Kepalaiwv Tng ETaipeiag nTav peyaAUTepo Tou 50% Tou kaTaBAnpévou HETOXIkoU TNG KePaAdiou Onwg
npoBAEneTal ano Tig diaTa&elg Tng nap. 4 Tou apBpou 119 Tou K.N. 4548/2018.

O1 XpnHaTooIKoVouIKEG KaTaoTdoelg TG ETaipeiag £xouv ouvTaxBei e Baon Tnv apxn Tng GUVEXIONG TG dpacTnpIOTNTAG KaBwg
n ETaipeia ouvexiel va €xel TN XpNHATOOIKOVOUIKT KAl AEITOUPYIKN OTAPIEN TWV HETOXWV TNG.

lMpopPBAcnoucsvn nopeia Tn¢ Eraipeiag

To 2019, napa Tig oUVOIKEG EVTOVOU avTaywvIoUoU, Ta JETPA Kal ol EVEPYEIEG TNG Aloiknang €ixav BETIKN enidpacn aTnv nopeia
Tng ETaipeiac.

‘Onwg NpokUNTel anod Tnv €5ENIEN kal avanTuén Twv epyaciawv Tng ETaipeiag kai Tnv epapuoyn Tou aTpatnyikou Tng oxediacuou,
yIa TIG ENOPEVEG XPNOEIG NPOBAENETAI AMEVOG N OUVEXION Kal €VTATIKOMOINGN TNG MONITIKAG HEIWONG KOOTOUG ONWE TWV
dI0IKNTIKAV €E00WV, TV €£00WV SIABEONG Kal TOU KOGTOUG LIoB0od00iag kal ApeTEPOU TNG OTOXEUONG AUENONG TwV ECODWVY TNG
€vavTl TOU avTaywviopoU, napd Tn diagopewon kal diatripnan €vog €vrova avraywvioTikoU nepiBaihovrog aTov kAado. H
Aloiknon Tng ETaipeiag ekTipd oTI n €EENIEN TNG SIAPNMICTIKNG ayopdg kai Tng dlagnuioTiknG dandvng Ba eEapTnBei kal anod Tnv
€EENIEN TWV OIKOVOUIK®Y OUVBNK®WV PEGA OTO ENOHEVO ETOG.

‘'OAa Ta napandavw €EeTalovTal uno To NpioHa TV EISIKWV oUVBNKWV Nou &xouv diapopPwbei anod Tnv navdnuia kai Tnv
€EENIEN TNG oTo UNOAoINO TNG Xprong Tou 2020.

Epyaoiaka — Koivavika {nThnpara

SUp@wva e TNV NoAmkn Tng ETaipeiag, ival oeBaocTeg ol AleBveig ApxeG AvBpwniviv AIKQIWUATWY Kal I0IKOTEPA PETAEU
aMwv ol apyec:
- NG iong PeTaxeipiong



- TNG SIAPOPETIKOTNTAG
- TN Napoxng icwv sukaipiwv Npog OAOUG Toug epyalOPEVOUC TNG Kal
- TN ano@uyng Xprong Naidikng r KaTavaykaoTIKNG Epyaaciac.

H dlaopahion Twv avBpwnivwv dikalwpdaTwy, anoTelei Baciko ZRTnua yia Tnv ETaipeia pe yvopova Tn diacpaiion Tng IooTIIAG,
NG iong peTayeipiong kabe neAATn, ouvepyaTn kai epyalopevou Kal anoTpenel kabe €id0UG paToIOTIK CUHNEPIPOPA WOTE va
dlaoalifovTal ol kaTAANAEG OUVBNKEG €pyaaciag kai N TNPNON Twv BACIKWV KAVOVWV UYIEIVAG KAl AOPAAEIAG e OTOXO TN
dnuioupyia kai Tnv e§ao@aiion evog acpaioug nepiBaAovTog epyaaiag,.

Méow Twv NPoYpaupdTWV ETAIPIKNAG KOIVWVIKAG EUBUVNG N ETaipeia napeixe Siaxpovika oTnpiEn o 41 15pupaTa Kai Qpopeig o
0An Tnv EAAGda. Eniong, n ETaipeia padi pe aAeg eTaipeieg Tou Opidou Antenna, diopyavavel anod 1o 2003 nuépeg aiiodoaoiag
HE aKono TNV evioxuan Tng Tpanelag aipaTtog Tou OWiAOU yia TNV KAAUWN OXETIKAV avayKmv.

NMepiBaAlovTika Oépara

H ETaipeia aokei Tig dpacTnpIOTNTEG TNG e TPOMO nou eEacpalilel apevog TNV NpoaTacia Tou NepIBAAOVTOG kal aQETEPOU
TNV UYIEIVI} Kal TNV ao@daAela Twv epyalopévwv TnG. 'Exel evowpatooel katdAMnAeg diadikaoieg oTig SpaoTnpioTnTEG TNG
AeIToupywvTag Ke aiodnua eublvng npog To NepIBAAOV NpoaapuolovTag TIG ENIXEIPNUATIKEG TNG NPAKTIKEG yia B€uaTa onwg n
avakUkAwon yia napadelypda ota nAaiola Tng onoiag, Yagi pe aAMeg eTaipeieg Tou Opidou Antenna, €xouv TonoBeTnBei og
dlapopa anpeia kadol avakUKAWGNG yia UnaTapieg, XapTi kal HeEAavI.

FeyovoTa HETA TNV NHEPOHNVia TNG XpNHATOOIKOVOUIKAG O£oNnGg

Tov AekepBpio Tou 2019 gugaviotnke otnv Kiva o 16¢ COVID-19, o onoiog eEanAwbnke paydaia o€ naykdopio €ninedo e
anoTéAeopa, oTig 11 Maptiou 2020, o Maykoopiog Opyaviopog Yyeiag va knpu&el To EEonacpa Tou Covid 19 og navonpia.

AvTanokpivopevn aTn duvnTika oofapr aneiAry nou napouadialgl o 106 yia T dnuoaia uyeia, ol EAAnvIKEG ald kal n nAgiovoTnTa
TOV KUBEPVNTIKWV apXmV NAayKooHiwG, NPoERNCaV o€ EVEPYEIEG NEPIOPIOHOU KOIVWVIKWY Kal OIKOVOUIK®OV dpacTnpIoTHTWV yia
Tnv anotponn TNnG paydaiag €§ANAwong Tou 10U nou nepIAapBavouv, PETAEU AANwvV, TNV €0aywyr NEPIOPICH®Y OTn
dlacuvoplakn KukAo@opia avBpwnwy, NePIOPIOHOUC €I0000U O EEVOUC ENIOKENTEG, TO KAEIOINO EKNAIDEUTIKWY IDPUHATWY,
€0TIATOPIWY, EUNOPIKWV KATAOTNHATWV (€5AIPOUPEVWV TWV AIGVIKWV MNOANTOV TPOPILWV), WUXAYWYIKQV Kal abAnTIK®V
KEVTPWV Kal TNV UNO OPOUG anayopeucn TnG kukAogopiag. H oTadiakr apan Twv WETpwY apxioe oTa péoa Mdiou Tou 2020.

H €EanAwaon Tou 10U Kal Ta avwTEPW HETPA NEPIOPIOHOU, ONUATOdOTNOAV Wid CEIPd apvnTIKV CUVBNKWVY yia TV Naykoouia
olkovopia. O1 eupUTEPEG OIKOVOUIKEG EMINTAOOEIG AUTMV TWV YEYOVOTWV NEPIAaUBAvouv:

- Anodiopydvwon TV EMIXEIPNUATIKWV dpacTNPIOTATWY OE NAYKOOWIO €Ninedo, Je ONPAVTIKO AQVTIKTUMO OTIG AAUCIOEG
€podiacpou.

- AvaoToAr AsIToupyiag o€ ENIXEIPNOEIG OE OPICEVOUG TOWEIG KABWGE Kal O€ ENIKEIPNOEIG PE PEYAAn e§apTnon ano Tig EEveg
ayopég. O1 Toleig nou ennpealovral NepIAaUBAvVoUV To EUNOPIO Kal TIG METAPOPEG, Ta Ta&idia Kal Tov ToupIoHO, TNV Yuxaywyia,
TIG KATAOKEUEG, TO AIQVIKO €UNOPIO, TNV EKNAIdEUON kal AAAa.

- ZnUavTikn peiwon TG ¢Tnong yia Un Bacikd ayabd kal unnpeacieg

- AUENON TNG OIKOVOUIKNG aBeRAIOTNTAG, NMOU AVTIKATONTPIZETAlI OE MIo aoTaBeig TIUEG Kal GUVAANAYUATIKEG ICOTIMIEG Kal
OTNV Katakopuen NTWon XpNHATIoTNPIAKWVY SEIKTWV ava TOV KOGHO.

la TNV avTIET®NION TNG KPIoNG O OIKOVOUIKO €ninedo, n EAAnvikn kuBEpvnon, We Mpdageig NopJoBeTIkoU MepieXopEvou, EXE
npoBei oTn Myn PETPWV OTNPIENG TWV NANTTOUEVWY enixelprioewv. H ETaipeia Bdoel Twv Kwdikwv Acknong ApactnpioTnTag
™G (KAA) epninTel oTig nAnTTOHEVEG and Tov COVID-19 enixeIpioeIg Kal OTO KETPO MOU TO EKPIVE ANaApaitnTo, €KAve Xprion
TV PETPWV YIA TN OTAPIEN TWV ENIXEIPOEWY NOU VOPOBETNOE N KUBEPVNON.

>7iG 30 MapTiou 2020, oTa NAGioIa Twv PETPWY AVTILETWNIONG TNG Navdnuiag Tou kopwvoiol Covid-19, n EAnvikr KuBépvnon
anogaacioe Tn pn kataBoAn pEoa oTo £tog 2020 TnG 500ong adeiag NapoXwv €niyeiag YneIakng TNAEONTIKAG EUPUEKMOUMNNG
€AeUBEPNG ANYNG €BVIKNG eUBENEIOG EVNUEPWTIKOU NPOYPAUKATOG YEVIKOU MEPIEXOUEVOU, Nogou EYPQ 3,5 ekaToupupiwy, Kai
TNV KaTtaBoAr auTng o€ 1I00nooeg SOOEIG OTA ENOHEVA ETN.

H ETaipeia de diekowe Tn AeIToupyia TnG kai napda Tnv enikpaTouoa aBeRaioTnTa, n Aloiknon nioTelel OTI - AKOWA Kal O akpaia
duapevn oevapia — n ETaipeia BpiokeTal og Béon v’ avtaneEeNBel oTiG NPOKANCEIG TG Kpiong.



AvapévovTag 0TI o1 €IBIKEG CUVBNKEG Nou €xouv diadoppwbei Ba ennpeacouv Tn oUVOAIKN AeIToupyia Tng ayopdg kad’ Ao To
delTepo Tpipnvo Tou 2020, n Aloiknon ekTIHA NWE N GUVOAIKN ENINTwoN oTa peyedn Tng ETaipeiac 8a eEaptnBei and Tov Babuo
€EanAwong kai Tn didpkela Tng navonuiag, ala kai ano TIG YEVIKOTEPEG GUVONKEG Mou Ba €xouv dnpioupynBei GTo GUVOAO TNG
olkovopiag.

Mg TIG TPEXOUOEG OUVONKeg, TNV aBeRaIOTNTA KAl TO VEO EMIXEIPNUATIKO NepIBAAov nou Ba diapoppwbsi pe To NEPAG TNG
kpiong, n ETaipeia £xel BEoel wG NpwWTN NPOTEPAIOTNTA T SIA0PAAICN TNG PEUCTOTNTAG Kal TNG XPNHATOOIKOVOUIKNAG TNG BETNG
aAAa kai Tn dIaTipnon TwWV AEITOUPYIK®V ANOTEAEOUATWY TNG O€ IKavonoinTikd eninedo.

Agv unapyouv aAAa yeyovoTa HETA TNV NUEPOUNViIa TNG XpnHAaToolKoVopIKNG O£ang nou va Xprilouv yvwaTtonoinong r ahhayng
OTIG XpNHaTooIKoVOUIkEG KaTaoTaaoelg Tng 31 AekepBpiou 2019.

Mapoual, 29 Mdiou 2020

lNa 1o AloiknTIkO ZUupBoUAIo

NikdAaog A. Ayyehonoulog, Mpoedpog Tou A.Z. kal AleuBUvwv ZUPBOUAOG
A.A.T. AM 617360



ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
MNa tn xpRon nou £€An&e Tnv 31 AskepPpiou 2019
(nooca o€ EYPQ, eKTOG av ava@EpeTal SIaQOpPETIKA)

ZnH. 2019 20181

KUkAog epyaciav 6 74.444.758 62.000.042
KooTog nwAnBévTwv 7 (51.120.231) (68.380.762)
MIKTO KEPSOG 23.324.527 (6.380.720)
Aoind Asitoupyika £€goda 8 760.022 1.917.434
'E€0da Aeiroupyiag d1abeong 11 (4.593.502) (4.835.907)
'E€0da dI0IKNTIKAC AEITOUpPYIAG 11 (22.878.142) (23.736.338)
Aoind Aerroupyikd £€0da 9 (45.130) (1.050)
A&ITOUPYIKA ANOTEAECHATA NPO TOKWV KAl POPWV (3.432.225) (33.036.581)

12
XpnHaToolkovouika £0oda 1.981.240 2.009.285
XpNHATOOIKOVOLIKA ££05a 12 (11.152.767) (11.674.318)
Ka®apd xpnHAaTooIikovouIKa anoTeAéopara (9.171.527) (9.665.033)
Znpieg Npo Popwv (12.603.752) (42.701.614)

13

®OPOoG €1000M|ATOG

268.997

(105.045)

Znpieg HETA anod popoug

(12.334.755)

(42.806.659)

Aoina anoTeAéopaTa Nou karaxwpouvTal ansudeiag oTa
"I81a KepaAaia kai dgv avaragivogouvTal oTa
anoteAéopara

AvaAoyIoTIKG KEPON

AvaAoyoUv @opog

Aoina cuvoAika KEpSN HETA anod popoug

559.162 282.715
(134.199) (81.987)
424.963 200.728

ZuVvOAIKEG Znpieg HETA and popoug

(11.909.792)

(42.605.931)

1 H ETaipeia €xel epappdoel To AMXA 16 xpnoiponoiovTag Tn HEB0d0 OWPEUTIKNG eNidpaong. SUPPWva pe Tn PEBOSO auTr, N GUYKPITIKN

nAnpogopia dev enavadiatunwveral. BAéne onpeiwon 4.

01 eniouvanTOEVEG ONUEIROEIG OTIG 0ghideg 15 — 64 anoTehoUv avanoonaoTo PJEPOG AUTWV TWV XPNUATOOIKOVOMIKGOV KaTaoTacewy
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ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™n xpAon nou £€An&e Tnv 31 AskepPpiou 2019
(nooca o€ EYPQ, eKTOG av ava@EpeTal SIaQOpPETIKA)

EvepynTiko Inp.

Mn KUKAO(OpPOUVTa NEPIOUCIAKA OTOIXEIT

EvowuaTeg akivnTonoinoeig 14
AIKaQI®OPATa Xpriong NePIOUCIAKGV GTOIXEIWV 14
AIKai®PATa npoypappaTwy 15
AOWATEG AKIVNTOMOINTEIG 16
SUMHETOXEG OE AOINEG ETAIPEIEG 17
AvaBal\OpeveG (POPONOYIKEG analTroeIg 18
NOINEG HaKPONPOBECES aNAITROEIG 19

ZUVOAO HN KUKAOPOPOUVTWV
NEPIOUCIAK®MV OTOIXEIWV

KukAopopouvTa MNMepiouaiakda ZToixeia

AlKai®PaTa npoypapuaTwy 15
DOPOC £100dNUATOG EIOMNPAKTEOG 13
MeAATEG kal AOINEG anaITioelg 20
Aeopeupéva Tapeiaka diabEaipa 21
Tapeiaka diabéoipa kai 1I00dUvapa 21

ZUVOAO KUKAO(pOPOUVT®V NEPIOUTIAKGOV
OTOIXEIWV

ZuvoAo EvepynTikoU

2019 20181
3.693.321 3.591.018
1.741.171 -

216.610.545 212.392.297
26.004.081 28.975.976
2.479.908 2.479.908
21.354.048 21.219.250
38.100.417 38.103.217
309.983.491 306.761.666
2.778.335 732.248
643.179 347.076
92.124.217 76.862.426
486 486
16.227.663 1.897.675
111.773.880 79.839.911
421.757.371 386.601.577

1 H ETaipeia éxel epappooel To AMXA 16 xpnoidonolwvtag T JEB0S0 CWPEUTIKNG eNidpaong. ZUUGva Pe Tn HEB0JO auTr, n CUYKPITIKN

nAnpogopia dev enavadiaTunwveTal. BAéne onpeiwon 4.

O1 ENICUVANTOHEVEG ONKEIWOEIG OTIG OEAIDEG 15 - 64 anoTeAoUv avandonacTo PEPOG AUTWY TV XPNUATOOIKOVOUIKWY KaTtaoTacewy
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ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa Tn xpRion nou £An&e Tnv 31 AekepBpiov 2019

(nood o€ EYPQ, eKTOG av ava@EpeTal Sia@opeTIka)

"I81a Kepalaia kal YNOXpEWGCEIG ZNy. 2019 20181
"I81a KepaAaia

MeToxIKO KepaAaio 22 23.320.185 114.721.110
Aiapopd ano £kdoon PETOXWV UMNEP TO APTIO 22 10.794.000 -
AnoBeparika 22 234.334 234.334
ZnMieg €1g véov (20.491.691) (104.051.759)
Zuvolo ISinv Kepalainv 13.856.828 10.903.685
MakponpoBEeTHEG UNOXPEDTEIG

MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 23 148.914.471 150.546.273
MpoBAswn anplnpiwong npoownikoU Aoyw ££65ou ano 24 2.982.266 2.975.501

TNV unnpeaia

MpoBALYeIg 25 1.482.000 1.502.000
YNoXpewoeig anod HIoBWOEeIg 4 992.854 -
NOINEC HAKPONPOBECHEG UNOXPEWTEIG 23 118.850.824 94.385.655
2UvoAo MakponpOOECH®WV YNOXPENTEWV 273.222.415 249.409.519
BpayunpOOETHEG UNOXPEWCEIG

BpaxunpdBeapieg aveIakeG UNOXPEWTEIG 23 47.844.640 43.172.584
Ynoxpewaoeig anod HIoBnoEIg 4 742.202 -
Noingg BpaxunpdBeCIEG UNOXPEWTEIG 23 3.895.835 5.294.130
MpopNBeUTEG Kal AOINEG UNOXPEWTEIG 26 82.195.451 77.821.659
ZUvoAo BpayxunpoBeoH®V YNOXPEWOEWV 134.678.128 126.288.373
2UVOAO YNOXPEDOCEMV 407.900.543 375.697.892
ZUvoAo Idinv Kepalainv kal YNOXpEWOERV 421.757.371 386.601.577

1 H ETaipeia €xe1 epappoacel To AMXA 16 xpnoiponolmvTag T HEBodo CwPEUTIKNAG enidpaong. ZUN@wva Pe TN KEBOSO auTr), N GUYKPITIKN

nAnpogopia dev enavadiaTunwveTal. BAéne onpeiwon 4.

01 ENICUVANTOHEVEG ONKEIWOEIG OTIG OEAIDEG 15 - 64 anoTeAoUv avandonacTo PEPOG AUTWY TV XPNUATOOIKOVOUIK®WY KaTaoTacewy
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ANTENNA TV A.E.
KATAZTAZH TAMEIAKQN POQN

MNa ™n xpRon nou £€An&e Tnv 31 AskepPpiou 2019
(nooa o€ EYPQ, eKTOG av ava@EpeTal SIaQOpETIKA)

TapeIakEG POEG ano AEITOUPYIKEG dpacTNPIOTNTEG

ZnMieg META anod popoug

lpooapuoyec yia:

ANOCBECEIG EVOOUATWV AKIVNTOMOINTEWY

AnooBECEIG aoWPATWV aKIVNTOMNOINOEWY

AnooBeon kOOTOUG £kdoonc daveiwv

AnooBEaelg SIKAIWUATWY XPriong NEPIOUTIAKWY GTOIXEIWV
AnooBéoelg SIKAIWUATWY NPoypANKaTog

AMNOEINTEIC NPOYPAUHATOG

AvaBal\opevog poOpog €100dNUATOG

KEpdog anod NwAnNon EVOWUATWV AKIVNTOMNOINTEWY
MpoBAeyn yia anolnpiwaon Npocwnikou

MpoBAEYEIG eNidIKWV UNOBECEWY/ EMNIGPAADY ANAITHOEWY
XpnUAToOIKOVOUIKA anoTeAéopaTa

MeTaBoAeG aTOINEIWV EVERYNTIKOU KAl UMOXPEWOEWV:
AlKaiopaTa npoypapparog

NOINEC HAKPOMNPOBETEG ANAITAOEIG

MeAdTEG Kal AoINEG anaITnoeig

MPOUNBEUTEG Kal AOINEC UNOXPEWOEIG

Mapoxég og epyalopevoug KaTaBeBANPEVES

Tokol kataBeBAnpEVOI

ZUvoAo (ekpo®V) ano AEITOUPYIKEG SpaocTnpIOTNTEG

Tapelakég poéG anod enNevOUTIKEG dpacTNPIOTNTEG
Ayopa eVOOHATWV aKIVNTOMOINOEWV

Ayopd acwWPATWV akIvnTonoInoewv

SUMMETOXEC O AOINEC ETAIPEIEG

Z0voAo (ekpomV) ano eneVAUTIKEG SpaocTnPIOTNTEG

TapeiakéG poEG ano XpnHATodOoTIKEG SpacTnPIOTNTEG

Eionpageic pakponpoBeopwy daveiwv anod ouvdedepéva Pépn

AUENoN WEeTOXIKOU Kepalaiou

Eionpa&eig/(anonAnpwir) BpaxunpdBeouwy daveiakav unoxpewaewv (Factoring)
MANPWHI UNOXPEWCEWV HICBWOEWY

MANpwur) daveiopou TPITwv

MANPwHN kolvonpakTikoU/opoAoyiakoU daveiou

TapelakEG EIGPOEG anod XpNUATOSOTIKEG SpacTnpIOTNTEG
KaBapr av&non ota Tapeiaka diabgcipa kai iIcoduvapa
Tapsiaka diabécipa kai Icoduvapa Tnv 1 Iavouapiou

Tapeiaka dia0&oipa kail Ic0dUvapa Tnv 31 Aekepppiou

2019 20181
(12.334.755) (42.806.659)
1.230.695 1.310.349
2.971.895 742.974
130.746 216.412
757.190 -
17.180.073 19.398.496
5.600.000 7.484.000
(268.997) 105.045
(53.724) (28.484)
1.152.724 1.045.350
1.751.682 705.910
9.040.781 9.665.033
(29.044.408) (20.003.223)
(2.800) (1.105)
(17.309.575) 10.227.197
2.961.969 (1.998.874)
(586.887) (1.540.275)
(7.801.837) (8.960.208)
(24.625.228)  (24.438.062)
(503.785) (253.495)
(3.500.000) (3.500.000)
- (36.828)
(4.003.785)  (3.790.323)
27.350.000 35.354.422
14.994.000 -
6.639.266 (2.651.170)
(974.265) (88.042)
(800.000) (1.680.000)
(4.250.000) (2.000.000)
42.959.001 28.935.210
14.329.988 706.825
1.897.675 1.190.850
16.227.663 1.897.675

1 H ETaipeia éxel epappooel To AMNXA 16 xpnaidonolwvtag T JEB0S0 CWPEUTIKNG £Nidpaong. ZUUGva Pe Tn HEBOBO auTr, N CUYKPITIKN

nAnpogopia dev enavadiaTunwveTal. BAéne onpeiwon 4.

01 eNIoUVanTOWEVEG ONUEIRTEIG OTIG 0gAideG 15 - 64 anoTeAoUv avanoomnacTo PEPOG AUTWY TwV XpnHUATOOIKOVOUIK®Y KataoTdoswv
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YnoAoino 1 Iavouapiou 2018

Znpieg Xprong
Aoina anoTeAéopaTa PETa anod poOpoug

SUYKEVTPWTIKEG ZUVOAIKEG ZNnHieg

ZuvaAAay£G HE HETOXOUG KATAXWPNHEVEG
aneuBciag ota 'I81a Kepalaia

AUEnon peToxikoU kepahaiou (ony. 22)
YnoAoino 31 Askepppiou 20181
Enidpacn epappoyng Tou AMXA 16

Znyieg xprong
Aoina anoTe\éopaTa PETa anod pOpouC

SUYKEVTPWTIKEG ZUVOAIKEG ZNnHieg

ZuvaAAay£G HE HETOXOUG KATAXWPNHEVEG
aneuBsiag oTa 'Id1a KepaAaia

Meiwon HETOXIKOU Keahaiou (ony. 22)
AUEnon peToxikoU kepahaiou (ony. 22)
YnoAoino 31 AskeupBpiou 2019

1 H Etaipeia €xel epappdoel To AMNXA 16 xpnaoidonolovTag Tn HEB0S0 OwPEUTIKNG eNidpacnc. ZUPPWva Je Tn HEB0SO auTr, n GUYKPITIKY nAnpogopia dev enavadiatunwveTal. BAéne onueiwon 4.

ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
MNa tn xpRon nou éAn&e Tnv 31 AskepPpiou 2019
(nocd o€ EYPQ, ekTOG av avapEpeTal S1apopPETIKA)

Aiagpopa anod

€kdoon
HETOXWV
MeToXIKO unép 1o Znpieg
KEPAAAIo apTio AnoBepaTikG €IC VEOV ZUvolo 18I0V KEPaAaiov
77.020.110 - 234.334 (61.445.828) 15.808.616
- - - (42.806.659) (42.806.659)
- - - 200.728 200.728
- - - (42.605.931) (42.605.931)
37.701.000 - - - 37.701.000
114.721.110 - 234.334 (104.051.759) 10.903.685
- - (131.065) (131.065)
- - - (12.334.755) (12.334.755)
. - - 424.963 424.963
- - - (12.040.857) (12.040.857)
(95.600.925) - - 95.600.925 -
4.200.000 10.794.000 - - 14.994.000
23.320.185 10.794.000 234.334 (20.491.691) 13.856.828

O1 ENICUVANTOWEVEG ONUEIWOEIG OTIG 0eAIdeG 15 - 64 anoTeAoUv avandonacTo PEPOG AUTWV TWV XPNHATOOIKOVORIKQV KAaTaoTaoewv
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ANTENNA TV A.E.

XHMEIQXEIX EITI XPHMATOOIKONOMIKQN KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

1. Tevikég nAnpogopieg yia Tnv ETaipeia
H Antenna TV A.E. (n «ETaipeia») gival Avwvupn ETaipeia kai €xel Tnv €dpa Tng otnv EAAGda.

H didpkeia Tng ETaipeiag €xel opioTei and Tnv kataxwpnon Tng oTo Pntpwo A.E. o€ oapavta (40) €tn kai Anyel To 2040, n
onoia pnopei va napatabei pe andgpacn TNG YEVIKNG CUVEAEUONG TWV HETOXWV.

H €dpa Tng ETaipeiag eivar ato Mapoual, A. Kngioiag 10-12.
O KUpIog okonog Tng ETaipeiag ivar :

o H idpuon eykataotaon kai Asitoupyia TnAeonTikol oTaBupou otnv EAAGda kal n peTAdoon MpoypaupaTV HECW
aoupyaTou i dopuopikol GUGTAHATOG 0TV EANGdA Kal oTo €EWTEPIKO Kal avapeTadoon AAWV NpoypappaTwy oG
Nnpoo@opd UNnpPeCIwV.

o H peTddoon diapnuioswv dia Tou TnAeonTikoU dikTUoU TNng ETaipeiac.

o H gowTepIKn Napaywyn TNAEONTIKWY NPOYPAUKATWY Kal JETAd00N AUTAV HETW TOU TNAEONTIKOU 0TaBpou Tng ETaipeiag
Kal N NwAnNon Kar Jiobwon npog TPITOUG TWV OXETIKWV KACETWV Kal BIVTEOKACETWV I MWV PECWV aANOTUNMOEW
€IKOVAG Kal NXou kal n 81G0son 1 HiocBwaon auTwv PHECW IDPUOKEVMV KATAoTNHATWY TNG ETalpeiac.

o H napoxr npog To KoIvO UNNPECIaV NMou oXeTiCovTal e kaBe Tpono pe To Aiadiktuo («Internet») pe onoiadhnote
TEXVIKI HEBODO Kal KABE €V YEVEI TEXVIKO ETO MOU EXEl EPEUPEDEI 1} NPOKEITAI VA EPEUPEDET OTO PEAAOV.

O1 napoloeg  XpnuaTtoolkovopikéG KaTtaotdoelc NG xpong nou €An&e mv 31 AeskeyBpiou 2019  (epegng
<< XpNUaTOOIKOVOUIKEG KATaoTAoEIG>>) UNOKEIVTAl O€ £YKPION and Tnv TAKTIKN YeEVIKN GuvéAeuon Tng ETaipeiag.

2. Bdon Zuvra§ng Twv XpnpaTooiKovouik®v KataoTaoewv
2.1 Bdon Zuvraéng

O1 XpnUaTooikovouIkEG KaTaoTaoelg £xouv eToliacBei olpgwva pe Ta Aiebvn MpdTuna XpnuaToolkovopIKAG Avagopdag
(A.N.X.A.), 6nwg gxouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O1 XpnpaToolkovopikeég KataoTaoeig eykpiBnkav anod To AloiknTikd ZupBouAio aTig 29 Maiou 2020.
2.2 Bdon napouoiaorng

O1 XpnuUaTooIKOVOUIKEG KaTaoTaoelg €xouv €TolacBei BAcel TNG apXnG Tou I0TopIkoU KOGTOUG Kal ekppalovTtal g EYPQ,
OoTpOyyuAonoinuéva.

MAnpoopieg avapopika e TIG ONUAVTIKEG AOYIOTIKEG NOAITIKEG TNG ETaipeiag napaTiBevral oTn onueiwon 3.

2.3 Suvéxion Apaornpiornrag

Kata tnv 31 AekepBpiou 2019, n ETaipeia £xel unoaoTei kabapeg {npieg Uyoug EYPQ 12.334.755 Kal o1 TPEXOUTEG UNOXPEWTEIG
TnG ETaipeiag unepBaivouv To oUVOAO TwWV KUKAOPOPOUVTWY MEPIOUCIAKWY OTOIXEIWY TOU EVEPYNTIKOU kaTd EYPQ 22.904.248.
Eniong, enionuaiveral 0TI katd Tnv 31 AekepBpiou 2018 To oUvoho Idiwv KepaAaiwv Tng ETaipeiag fnTav HikpoTepo Tou 50% Tou
KaTaBAnuévou PEToXIkoU TNG KEPaAQiou kal wG ek TOUTOU OUVETPEXAV Ol NPoUnoBETEIG epapuoyng Twv diaTdEewy Tng nap. 4
Tou apBpou 119 Tou K.N. 4548/2018. 1a nAaicia TnG anokaTaoTaong Twv Idiwv kepahaiwv Tng ETaipeiag, oTig 20 AekepBpiou
2018, oTnVv TAKTIKN YevIKr KABOAIKr) GUVEAEUON TwV TpIwv PETOXWV (Globecast Holdings S.ar.l., Altavista Global Holdings S.ar.l.,
Praxis Global Investments S.ar.l.) anogacioTnke n al&nan Tou WETOXIKOU Kepahaiou katd nocd EYPQ 37.701.000 kai n €kdoon
1.256.700 véwv PETOXWV HE ovopaaTikn agia EYPQ 30 n kaBe pia. To AloiknTikd ZupBoUAiou Tng ETaipeiag nioTonoinoe Tnv ev
Aoyw au&non petoxikou kepalaiou oTig 20 AekepBpiou 2018. ZTig 28 Iouviou 2019 0TV TAKTIKN YEVIKA KABOAIKN) GUVEAEUDN
anogacioTnKe N WEiwon Tou PETOXIKOU KepaAdiou e TN HEiwon TNG OVOUACTIKAG a§iag Twv HETOXWV WATE N VEA OVOUAOTIKN
15



ANTENNA TV A.E.

XHMEIQXEIX EITI XPHMATOOIKONOMIKQN KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

afja Twv PeToxwv va avéABel oTo nocd Twv 5,00 EYPQ ava WeToxn, Kal 0 CUNWN®IOHOG Twv UKV NapeABoucwv XpHoewv
OUVOAIkoU noool EYPQ 95.600.925. TéAog, oTig 23 AskepBpiou 2019 oTnv EKTAKTN YEVIKN KABOAIKT) GUVEAEUGN TWV HETOXWV
ano@acioTnKe véa av&nan Tou PeToxikoU KepaAaiou We HETPNTA nocol EYPQ 14.994.000 kai n ékdoon 840.000 VEwV HETOXWV
WE ovopaoTikn a&ia EYPQ 5,00 kai Tipn diabéoswc EYPQ 17,85 ava PeToxr), HE TNV UMNEP TO APTIO dIAPopa TWV VEWV HETOXWV
oTo Uyog Twv EYPQ 10.794.000. Katd Tnv 31 AekepBpiou 2019, To alvoro Idiwv Kepahaiwv Tng ETaipeiag nTav peyaAuTepo
Tou 50% Tou KaTaBAnUEVOU LETOXIKOU TNG KepaAaiou onwg npoBAéneTal and Tig diaTa&elg Tng nap. 4 Tou apbpou 119 Tou K.N.
4548/2018.

H Aloiknon €xel ndn npofei o€ evEPYEIEG, NMOU NEPIYPAPOVTAl OTO EMIKEIPNHUATIKO OXEDIO TNG yia Tn oTadiakn BeATiwon Twv
anoTEAEOUATWY TNG Nou Ba eNITPEWPOUV TNV NEPAITEPW evioxuon Twv Idiwv Kepahdiwv. To enixeipnuaTikd oxedio NpopAEnel
HETAEU AaMwv Tn Afwn  kaTaAnAwv péTpwv ®oTe n ETaipeia va nepiopioel To kOGTOG TNAEONTIKOU MPOYPAUHATOG, HE TNV
enavadianpayudTeuon opwv ouvePyaoiag pe BaaikoUg NPOUNOEUTEG Kal YEVIKOTEPA VA NEPIOPITE! TIG AEITOUPYIKEG TNG Sandveg.

>Ta nhaioia Tou aBEBaiou oIKOVOWIKOU MepIBAMovToG, n Aloiknon Tng ETaipeiac ekTiga SIapkwe TNV KATAoTAcon Kal TUXOV
ENINTWOEIG TNG, AauBdavovTag Ta kaTaAnAa PETpa kal NnpwToBoUAIEG yia Tnv anpookonTn AeIToupyia Tng ETaipeiac.

ZUPeWva Je Ta napanave kai dedopévou OTI n ETaipeia, pe Tnv un’ apiBp. 107/2018 anogaaon Tng ONopéleiag Tou EZP, €ape
adeia napdyou eniyelag WneIakng TNAEONTIKNG EUPUEKNOMNNIG EAEUBEPNG ANWNG €BVIKNG EURENEIAC EVNEPWTIKOU NPoypdlHaTog
YEVIKOU MEPIEXOHEVOU OEKAETOUG OIAPKEIAG, Ol XpnUATOOIKOVOUIKEG KaTaoTaoelig €xouv ouvTtaxBei pe Bacn Tnv apxn Tng
ouveyxiong Tng dpaaTnpIoTNTAg n onoia €xel agloAoynBei yia didoTnua 12 punvav anod TNV NUEPOUNVIa TNG XPnHAaTooIKOVOUIKIG
Béong.

2.4 Nouroua Asiroupyiag kai lapouvoiaons

H ETtaipeia Tnpei Ta AoyioTikad Tng BiBAia o EYPQ To onoio eival To VvOMIOpa AEIToupyiag Tng kal napouciaong Twv
XpNHATOOIKOVORIK®V TNG KaTaoTdoewy.

2.5 Znuavrikeg AOYIOTIKEG KPIOEIS, EXTIUNOEIG KAl Napadoxes

H oUvTa&n XxpnHaTooIkoVOUIKWY KATAoTAoEwV, cUNpwva pe Ta A.M.X.A, odnyei Tn Aloiknon va Aappavel ano@doeig, va
KAVEl eKTIUNOEIG Kal UNOBECEIG Nou ennpealouv TNV €pApHoyn TV NOANITIKWV KaBwg, Kal Ta AoyloTikd unoAoina Twv
NEPIOUCIAKWY OTOIXEIWY, UNOXPEMOEWY, £00dwV kal €600wWV KATA TNV NuUeEpopnvia oUVTAgng Twv XPNUATOOIKOVOUIKWY
KaTaoTacswyv. H xpnon tng d1aB€oiung NAnpo®opnong Kai n epapuoyn Tng Kpiong kai Twv agloAoynoewv Tng Aloiknong
anoteAoUv avanoonaocTa oToIXEIA yia Tn JIEVEPYEIA TWV EKTIUNCEWY. Ta HEAOVTIKA anoTeAéopaTa evdEXeTal va dlapépouv
anod TIG €KACTOTE AVMTEPW EKTIMNOEIG, €V Ol Onoleg anokAioelg (51agopég) miBavov va €xouv eminTwon eni Twv
HEANOVTIKGOV XPNHATOOIKOVOUIK®Y KATAOTAGEWV.

O! EKTIPNOEIG KAl Ol OXETIKEG JE AUTEG UMOBECEIG avaBewpouvTal oe ouvexny Bacn. O avabewproeiG OTIG AOYIOTIKEG
EKTIMROEIG avayvwpilovTal oTnv nepiodo nou npayuaronoindnkav, eav n avabewpnon ennpedalel HOVoO auTnv Tnv nepiodo
1 oTnVv nepiodo avabewpnong kai TiG eNOJEVEG NePIOdOUG, AV N avaBewpnan ennpealel kai Tnv napouoa Kal TIG HEAAOVTIKEG
nepiodoug. O1 EKTIUACEIG NOU NpayuaTonolei n Aloiknon KaTd TNV epappoyn Twv AOYIOTIK®V MNOAITIKWY MoU £XOUV nidpaacn
OTIG XpNHATOOIKOVOUIKEG KATAOTACEIG Kal Ol EKTIMAOEIG NOU EVOEXOMEVWS VA 0dNYNOOUV OE MPOCAPHOYN O EMOMEVN
Xpon avagEpovTal oTIG EENG ONUEIWOEIG:

o MpoBAEYEIG Kal EVOEXOUEVEG UNOXPEWOEIG KAl EKKPEWEIG DIKAOTIKEG UNoBEaelg (onueiwoelg 13 kai 25).

o MpdBAeywn anolnpiwong npoownikoU Adyw €§O600U anod Tnv unNnpecia/unoBEEIG avaloyioTIK®V KEPDOWV (CNHIMV)
UNoXPEWOoewV kabopiopEvwy napoxwv (onueinan 24).

o MpoBAEYEIG yIa avapevOPEVEG NIOTWTIKEG (NUIEG and anaiTnaoelg ano nehateg (onpeinon 20).
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o AikaiopaTa npoypdppaTog, ekTipnon w@EAINNG didpkelag {wnG, avakTroIKe agieg kal anopelnaelg (onpeiwaon
15).
o AvaBaA\opevn @opoloyikn anaitnon/unoxpewon (onueinon 18).

2.5.1 [Mapadoxee Kal EKTIUIOEIS

MAnpogopieg avapopika Pe napadoxeg kal ekTIPNoeEIG/aBeBaioTnTeg Nou Ba pnopoloav va €Xouv OnNUavTiK
enidpaan oTIG XpnHaToolkovopikéG KaTaoTaoelg TnG ETaipeiag kar evéxouv onuavTikd kivduvo va €xouv ouciwdn
eninTwon eni Twv XpnUaToolkovouikwv KaTaoTAaoewy kaTta TNV ENOJEVN XPron Neplypd®ovTal KATWTEPW:

e TMapoxég os epyalopevoug peTa TRV £€§080 anod Tnv unnpecia - onpeiwon 24: To KOOTOG TWV NAPOXWV
ouvTa&lodoTnong Tou NpoownikoU kaBopileTal XpnoIHoNoIVTAg avaloyIoTIKEG HEAETEG. H avaloyloTikn JeNETN
nepiAappavel Tn dleveEpyeld UNOBECEWV yiad TO MPOEEOPANTIKO EMITOKIO, TIG MEANOVTIKEG au&noelg pigbav, Ta
nooooTa BvnoiyoTnTag Kal TIG WETAKIVACEIG NPoowrnikoU. AOYyw TnG HAKponpoBeoung @UONG autav TV
NpoypapudaTwy, TETOIEG EKTIUNOEIG UNOKEIVTAlI O€ onuavTikn aBefaidtnTa.

e Avayvopion Kal eNIHETPNON NPOBAEYEwWV — onpeimon 25: H avayvwpion kal eNIPETPNON TwV NPORAEYewY
npoUnoBeTel TNV €@appoyn Pacikwv napadoxwv ava@opika pe Tnv mlavotnTa eknAnpwong kal To UYog Twv
XpnHatopowv nou Ba anairtnBoly, ol OMoiEG EVEXOUV EKTIUNOEIG MOU UNOKEIVTal o€ aBeBaioTnTa.

e Baoikég napadoxEG yia Tov kaBopIopo TG avakTACIKUNG agiag npoypappaTwv — onpeioon 15: H ekTiynon
TNG avakTnoiung a&iag anaitei anod Tn Aloiknon Tn JIEVEPYEIQ EKTIUNCEWV AVAPOPIKA HE TIG AVAUEVOUEVEG HEANOVTIKEG
TAUEIOKEG POEG, Tn Hovada napaywyng TAUEIAKOV powv, kaBwg kali Tnv €miAoyn Tou KaTdAAnAou emiTokiou
NPoeEOPANGNG yia Tov unoAoyiopd TnG napouoag afiag Twv TAUEIGK®Y auT®V POWV, NApAMETPOI MOU UNOKEIVTAl O
apeBaioTnTa.

e ANOTIHNON XPNHATOOIKOVOHIK®V MEPIOUCIAKAV OTOIXEIWV — onueinon 27: H Etaipeia npoodiopilel {npieg
anopEeiwong eni TwV XPNUATOOIKOVOUIK®V NEPIOUCIAKWY TNG OTOIXEiwv BACEl EKTINACEWY Yia TIG NpaydaronoinBeioeg
{nuieg and anaitnoeig and neAdTeg, nou avtAoUvTal and I0TOPIKA OTOIXEId OTATIOTIKWY OEDOUEVWV EIOTIPASEWV YIa
napoypola XpnHaToolKoVouIka GToIXEia, Mou unokeivral oe apeBaidtnta. H ETaipeia epappolel Tnv anAonoinuévn
npoaoéyyion Tou AMXA 9 yia Tov NpoodiopIoUd TwV avapEVOPEV@WY {NUIOV anopeiwong eni Twv XpnHATOOIKOVOUIKGOV
MEPIOUCIAKWY TNG OTOIXEIWY, CUUPWvVa KeE TV onoia, n NpdBAewn {nUIAG EMPETPATAl NAVTOTE GE NOCO 00 HE TIG
QVAUEVOHEVEG NIOTWTIKEG {NMIEG KaB' OAN Tn didpkela JWNG yia TIG ANAITAOEIG ano NeAATEG,.

e Xpnon Tev Qopoloyikav Inpiev — onueioon 13 kai 18: H Etaipeia £xel avayvwpioel JEANOVTIKEG (POPOAOYIKEG
WQENEIEG avaPopIKd HE POPOAOYIKEG {NMIEG NOU deV EXOUV akOUn eknveloel, BacifOpevn OTNV EKTIMNON TNG Aloiknong
oTI gival niBavo OTI HEANOVTIKG popoAoyikd kEpDN Ba sival dIaBEaia NPog SUUYWNPIOUO LE TIG (POPOAOYIKEG (NHIEG.

3. ZInpavTikéG AoyloTikEG NOAITIKEG TNG ETaipeiag

O1 AOyIOTIKEG MOAITIKEG MOU ouvowilovTal NapakaTw €XOUV €PAPPOCOEl We OUVENEId O OAEC TIG MEPIOOOUG Mou
napouaoialovTal o€ auTEG TIG XpNUATOOIKOVOUIKEG KaTaoTAoEIG.

3.1 ZEvo vouioua
3.1.1 Zvuvaldayeg o€ E€vo vouioua

O1 ouval\ayég og EEva vopiopata PETATPENOVTAl PE T oUVAAAQYHATIKY I00TIMIa mou IoXUEl KaTa TNV nuEpopnvia Tng
ouvaMaynG. NoMIoaTIKG MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIS Ot &Evo VOUIOMA, KATA TNV nuepopnvia Tng
XpNHaToOIKOVOUIKNG @Eong PeTaTpénovTal o€ Eupw Pe Tn ouvaAhaypatikn I00Tidia nou IoxUel kaTta Tnv nuepopnvia auTr. O1
oUVaAaypaTikeG diagpopEG Nou NPoKUNTOUV ano Tn PHETATPONN KaTaxwpouvTal otnv KatdoTaon ZuvoAikou Eigodnpatog. Mn
VOMIONATIKA NEPIOUTIAKA OTOIXEIQ KAl UNOXPEWTEIG 0 EEVO VOMIONA, Ta onoia el@avifovTal o IoTopikn agia JeTaTpénovTal
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o€ Eupw pe TN ouvaA\aypaTikn 100TIgia nou IoXUEl kaTtd TNV nuepopnvia Tng ouvaAlayng. Mn vouiopaTika nepiouaiaka
OTOIXEIQ Kal UMOXPEWOeIG O &Evo VOMIOWa, Ta onoia epgavifovral oTtnv euhoyn agia, petatpenovral o Eupw pe Tn
ouvaAaypaTikn 100TIKIa nou 1oxUel kaTd TNV nuepopnvia nou kabopioTnke n a&ia. ZTnv NEPINTWAN AUT, Ol NPOKUNTOUCEG
OUVAAaypaTIKEG dIapopEG anoTeAoUV WEPOG TwV KePSWV N {NMIwv anod Tn WeTaBoAn Tng elAoyng agiag kai kataxwpouvTal
otnv KaraoTtaon ZuvoAikoU EicodnuaTog i aneubeiag otnv kabapr) B€on, avaloya pe To €id0Gg TOU VOUIOHATIKOU OTOIXEIOU.

3.2 Xpnuaroolkovouikd peoa
3.2.1 Mn napdywya XpruarooiKovouIKd Eoa

Ta XPNUATOOIKOVOUIKA OToIxeia evepynTikoU nepiAapBdavouv  Tapelaka kal  Aoind  XpnHATOOIKOVOUIKA — Wéoa.
XpnHATooIKOVOUIKO HEDO gival kaBe oUPPBaon nou dnuioupyei TAUTOXPOVA Eva XPNHATOOIKOVOMIKO MEPIOUCIAKO GTOIXEIO yia Jia
OIKOVOMIKI OVTOTNTA Kal Jia XPnHaTOOIKOVOIKT UNOXPEWON I} £va GUMKETOXIKO TITAO Yia Hia GAAN OIKOVOWIK OVTOTNTa.

ApXIKI avayv@pion Kadl HETAYEVECTEPN ENIHETPNON TOV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

Ta XpnHATOOIKOVOLIKA NEPIOUCIakd OTOIXEIa KATATACOOVTAl, KATA TNV apXIKf avayvwpion, iTe WG JETAYEVEDTEPA EMIPETPOUEVA
07O anooBeopévo KOOTOG, €iTe oTnV €UAoyn afia PEOW TWV AOINWV CUVONIKWV €I00dNUATwWY 1 aTnv €lAoyn afia PEow Twv
anoTeAeoUATwV. H kaTdTagn Twv XpnHAaTOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KATA TNV apxikr avayvopion Baciletal oTig
OUMPBATIKEG TAKEIOKEG POEG TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV KAl GTO EMIXEIPNKHATIKO HOVTENO EVTOG TOU OMoiou
OIOKATEXETAI TO XPNHATOOIKOVOIKO NEPIOUTIAKO OTOIXEIO.

Me e&aipeon TIg anaitioeig and NeAATec, n ETaipeia apyika anoTiya €va XpnuaTooIKOVOUIKO MEPIOUCIAKO OTOIXEI0 aTnV €UAoyN
agia Tou ouv To KOOTOG GUVAAAayNG, OTNV MEPINTWON EVOG XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIoU Mou dev anoTipaTal
oTnv eUAoyn a&ja PEow TwV anoTeAeopdTwy. OI anaitnoelg and NEAATES apxIka anoTiwvTal oTnv agia cuvaihayng onwg opiceTal
ano 1o AMXA 15.

lNa va Ta§ivounBei kal va anoTiunBei éva XpnUaTooIKOVOUIKO NEPIOUTIaKO OTOIXEIO OTO anooBeTUEVO KOOTOG I aTNV EUAoyn a&ia
HECW TWV AOIMWY GUVONIKWY EI00ONKATWY, NPENEl va SNUIOUPYOUVTal TOUEIAKEG POEG NMOU ANOTEAOUV «aMOKAEIOTIKA NANPWHEG
Kealaiou kal TOKwV» €ni Tou aveEd@ANToU unoAoinou kepalaiou. H aloAdynon auTr ival yvwaoTn wg SPPI (“solely payments
of principal and interest”) kpITApIo Kai yiveTal o€ €NiNEDO PEUOVWHEVOU XPNHATOOIKOVOUIKOU HETOU.

MeTa TNV apyIkr avayvwpion, Ta XpnUaTooIKOVOUIKA NePIOUCIakd OTOIXKEIQ KATATAOGOVTAl OE TPEIG KATNYOPIEG:
- OTO anooPECHEVO KOOTOG

- atnVv elAoyn agia PECW TWV AOINWV GUVOAIK®V EIG0DNHATWY

- otnVv elAoyn aia pECW TWV anOTEAEOUATWY

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId MOU KATAaXwpPoUvTal 0TO anooBeECHEVO KOOTOC, AnOTIHWVTAl JETayeveoTepa BACEI
NG HeBOdoU Tou npaypaTikou enmitokiou (EIR) kal UNOKeIvTal 0 EAeyX0 AMOPEIwONG TNG agiag Toug. Ta KEPDN Kkal ol {NHIES
avayvwpilovtal oTnv KatdoTtaon SuvolikoU EicodripaTog 0Tav To NEPIOUTIAko aToixeio nalsl va avayvwpileTal, TpononoleiTai f
AnNoUEIOVETAl.

H ETaipeia d¢ 51aB£TelI NEPIOUTIAKA GTOIXEIA NOU va anoTiwvTal o eUAoyn afia PHEoW TwWV anoTEAECHATWV I o€ UAoyn aia
MEOW TWV AOINWV CUVONKWYV €l00dNUaTwy katd Tnv 31 Aekepppiou 2019.

Ta kEPON kal ol {nuieg and auTa Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aTolXeia dev avakukAWVOVTal NOTE aTa KEPDN 1 TIG {NHIEC.
Ta pepioparta avayvwpifovral wg alha €0oda oTnv KaTtdoTacn anoTeAeopdTwy OTav €xel anodeixbei To SikaiwKa NANPWNG,
€KTOC £av N ETaipeia enw@eleital anod Ta £00da auTa wG avakTnon JEPOUG TOU KOOTOUC TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU
oTolxeiou, onoTe Ta képdn auTa avayvwpidovTal otnv Katdotaon ZuvolikoU Eicodruaroc.

AnNOUEIWON XPNHATOOIKOVOHIKMV NEPIOUCIAK®V OTOIXEIWV

H ETaipeia aflohoyei o€ kABE nuEPOUNVIA KATAPTIONG XPNHATOOIKOVOUIK®OV KATAOTACEWY Ta OeOOMEVA avaPopika HE TO KATd
nooov n aia evog XxpnHaTooIKOVOUIKOU NEPIOUGIAKOU OTOIXEIOU I} Hiag opadag XpnHaToOIKOVOUIK®Y NEPIOUTIAKMY OTOIXEIWV EXEI
anopelwBei wg akoAoUdwG:
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H ETaipeia avayvwpilel npdBAewn Inuidg évavTl avapevopevwy NIOTOTIKWV {NHIGV Yia 0Aa Ta XpnHAToOoIKOVOUIKA MEPIOUTIAKA
oTolxeia nou dev anoTipwvTal oTnv eUAoyn afia PECW Twv anoTeAeopaTwv. O avapevoOUEVEG NICTWTIKEG {NMIEG BaailovTal oTn
01apopa avapeoa o€ ONEG TIG OCUMPATIKEG TAMEIOKEG POEG MOU gival anaiTnTeG oUNG®VA e TN oUKPAcn Kal OAEG TIC TAMEIAKES
poéG nou n ETaipeia npoodokd va sionpd&el, NpoeEo@ANUEVEG e BAON TO KATA NPOCEYYION APXIKO NPAYHATIKO EMITOKIO.

O1 avapevopEeVeG NIOTWTIKEG {NMIEG avayvwpilovTal oe dUo oTadia. EGv o NIoTWTIKOG Kivduvog evVOG XpnHATOOIKOVOUIKOU HECOU
dev €xel AUENBei onUavTika ano Tnv apyikn avayvapian, n OIKOVOMIKN OVTOTNTA ENILETPA TNV NPOBAewn {NHIAG yia To &V AOyw
XPNHATOOIKOVOUIKO HETO OE MO0O i00 HE TIG AVAUEVOHEVEG MIOTWTIKEG {NHIEG TwV ENOPEVWY 12 pnvav. EAv o MoTmTIKOG KivdUuvog
TOU XPNHATOOIKOVOMIKOU HECOU €xel au&nBei onuavTikd anod Tnv apxikn avayvawpion, n OIKOVOUIKA OVTOTNTA EMIYETPA TNV
npOBAewn INKIAG yia €&va XpnHATOOIKOVOUIKO HETO O€ MO0 i00 WE TIG AVAUEVOLEVEG MIOTWTIKEG NMIEG kaB' OAN Tn didpkeia JwiG,
ave&apTnTa and To NOTE NPOEKUYE N aBETNON.

lMa TIg anaItnoelg and NeAATeg Kal AoINEG EUNOPIKEG anaiTioelg, n ETaipeia epappddel Tnv anAonoinuévn NPoceEyyion yia Tov
UNoOAOYIONO TWV AVAPEVOHEVWV MIOTWTIKWV {nuiov. Enopévwe, ot kabBe nuepopnvia avagopdc, n ETaipeia enipeTpd Tnv
npoBAewn nNHIAG O€ Nooo i00 WE TIG AVAPEVOUEVEG NICTWTIKEG {NUIEG kaB' OAn Tn didpkela {wNG Twv Anatiocwy Xwpig va
napakoAouBei TIG JeTaBOAEG OTOV MIGTWTIKO Kivduvo.

Anoavayvmpion XpnHAaToOIKOVOHIK®V NEPIOUCIAK®MV GTOIXEIWV

'Eva XpnHaTOOIKOVOUIKO MEPIOUCIaKO OToIXEio () éva HEPOG EVOG XPNHATOOIKOVOHIKOU MEPIOUCIAKOU OTOIXEIOU N WEPOG Hiag
opadac NapopoIwV XPNHATOOIKOVOUIK®V MEPIOUTIAKMY OTOIXEIWV) anoavayvwpiletal oTav:

o Ta JIKAIOKATA YIa TNV €I0PON TAUEIGK®Y NOPWV EXOUV EKMVEUTEI,

o n ETaipeia diatnpei To dikaiwda oTnV €I0por) TAUEIAKWV POWV ano TO CUYKEKPIMEVO NEPIOUCIAKO OTOIXEID aAAG €xel avaldpel
TAUTOXPOVA TNV UNOXPEWGN vVa Ta KaTaBAAel Gg TPITOUG NANPWE XWPIC GNUAvTIKr kaBuaTépnaon, und Tn Hop@n Wiag cUpBacng
HeTapiBaong, i

o n ETaipeia €xel peTaBipdoel To dikaiwpa €I0PONG TAUEIAKWY POWV ANd TO CUYKEKPILEVO NEPIOUTIAKO OTOIXEIO eV NAPAAANAQ,
eite (a) &xel peTapiBacel ouaiaaTika GAOUG Toug KIVOUVOUG Kal Ta opEAN anod auTo eite (B) dev Exel PeTaBIBATEI 0UCIATIKA OAOUG
TOUG KIVOUVOUG Kal Ta 0(ENN, aANG €xel METARIBACE! TOV EAEYXO TOU GUYKEKPILEVOU OTOIXEIOU.

'Otav n Etaipeia petaPiBalel Ta dIkAI®PATA EI0PONG TAUEIGKMY POV aMo €va MePIoUCIakd OTOIXEI0 I} ouvanTel oUpBaocn
JeTaBiBaong, aflohoyei TNV €KkTAon KaTta Tnv onoia diatnpei Toug KivdUVOUG Kal Ta oQEAN TNG KUPIOTNTAC TOU MEPIOUCIAKOU
oTolxeiou. ‘'OTav n ETaipeia oUTe PeTaBiBalel ouTe diaTnpei ouCIAoTIKA OAOUG TOuG KIVOUVOUG Kal Ta OPEAN Tou HETABIBACBEVTOG
nepiouaiakol aTolxeiou kal dIaTnpei Tov EAEYX0 TOU GUYKEKPIPEVOU OTOIXEIOU, TOTE TO OTOIXEIO avayvwpileTal oTov Baduod Tng
OUVEXI{OEVNG OUMKETOXNG TNG ETalpeiag ¢’ autd To MEPIOUTIAKO OTOIXEID. TNV MEPINTwon auTr, n ETaipeia avayvwpilel
napaAnha kai pia ouvdedepévn unoxpéwan. To HETaBIBacBEV NEPIOUTIAKO OTOIXEIO Kal N GUVOEDEHEVN UNOXPEWON ENIPETPWVTAI
o€ Bdon nou avravakAd Ta dikaiwpaTa Kal TiG deapeloelg nou €xel diaTnpnoel n Etaipeia.

H guvexi{opevn CUPPETOXA Nou AauBavel Tn Jop@r| TnG eyyunong Tou WeTaPiBacBevTog nepiouaiakol aTolxeiou avayvwpileral
oTtn xaunAotepn aia peTal Tng AoyioTikAG a&iac Tou MePIOUCIaKOU OTOIXEIOU Kal TOU WEYIOTOU NOoOU TOU ANMOEvVTOC
avtalaypatog nou n ETaipeia 6a pnopoloe va unoxpewOei va enioTpéyel.

ApXIKI avayv@pion Kadl HETAYEVECTEPN ENIPHETPNON TOV XPNHATOOIKOVOHIK®V UNOXPENTENV

'ONEC 01 XPNHATOOIKOVOUIKEG UNOXPEWOEIG apXIKd anoTipwvTal otnv glAoyn aia Toug peiov To kOOTOG ouvalAaywv, oTnv
NepINTWoN Twv daveiwv Kal TWV NANPWOTEWY UNOXPEWOEWV. [a OKOMOUG PETAYEVETTEPNG EMPJETPNONG, O XPNHATOOIKOVOUIKEG
UMOXPEWOEIG TAEIVOUOUVTal WG XPNHATOOIKOVOUIKEG UNOXPEWTEIG OTO ANOOBECHEVO KOGTOG I XPNHATOOIKOVOUIKEG UNOXPEWOTEIG
oTnVv eUAoyn agia PEow TWV ANOTEAECHATWV.

Anoavayvmpion XpnHATOOIKOVOHIK®OV UNOXPEDTENV

Mia XpnHaTOOIKOVOUIKN) UMNOXPEWan diaypageTal 0Tav n GECHEUCN NOU ANOpPEEl Anod TNV UNOXPEWGT), AKUPWVETAI 1) EKMVEEL
'OTav Hia uQICTAPEVN XPNHATOOIKOVOIKT) UNoXpéwan avTikabiotatal and pia alkn and Tov idio daveloTr) al\d PE ouoIacTIKa
OIaPOPETIKOUG GPOUG, i} oI Gpol Hiag UPIOTAUEVNG UNOXPEWONG TpononoloUVTal GNPAvTIKA, auTh n avraAAayn rj Tponomnoinon
QVTILETWNIZETAI WG anoavayvwpion TnG apxIKNG UNOXPEWONG Kal avayvawpion Hiag veéag unoxpéwaong. H diagopa oTIG avTioTOIKES
AoyioTikeg a&ieg avayvwpileTal otnv Kataotaon ZuvoAikoU Eicodnuartog,.
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ZUHYNPICHOG XPNHATOOIKOVOHIK®V ANdITOEWV Kal UNOXPEDCEWV

OI XpNHATOOIKOVOMIKEG ANAITAOEIG Kal UMOXPEWOEIG oupyn@iovTal kal To kaBapd nocd aneikoviletal otnv KartaoTtaon
XpnHAToOoIKOVOUIKNG @£ong povo oTav n ETaipeia €xel vouika To Sikaiwla auTo kal NPoTIBETal va Ta cupyn@icel o kabapr)
Baon WeTA&U Toug 1 va anaiTioel To NEPIOUTIAKO GTOIXEIO Kal va JIaKavovigel TNV UNOXPEWaN TauToxpova. To VOIHo dikadiwua
Oev npenel va eEapTartal and PeANOVTIKA YEYOVOTA Kal MPEMEl va UNopEi va ekTEAEGOEI KATa Tn auvnon nopeia Twv pyaciav Kai
O€ NePINTWON aBETNONG, aPePEYYUOTNTAG N NTWXEUONG TNG ETaipeiag ) Tou avTioupBalopévou.

3.3 EVOoOWuareg akiviTononjosis
3.3.1 Avayvapion kai EnPETPNON

01 evowuaTeG akivnTonoInaoeig elgavifovral oTig agieg KOOTOUG KTHONG MEIWHEVEG HE TIG CUCCWPEUHEVEG ANOOBRETEIG Kal TIG
TUXOV anopeiwoelg Tng a&iag Touc.

To kOOTOG KToNG nepiAapBavel danaveg nou cuvdEovTal AUETA e TNV ANOKTNON TOU NEPIOUTIAKOU OTOIXEIOU.

MeTayevéOTEPA ANOTIPWVTAI GTO AVANOORESTO KOOTOG HEIWMHPEVO HE TUXOV AMOMEIWTEIG.

To kOOTOG KTHONG KAl Ol CUCCWPEUKEVEG ANOORECEIG TWV NAYIWV NEPIOUCIAKWY OTOIXEIWV, JETAPEPOVTAl and TOUG avTioTOIXOUG
Aoyapiacpouc Tn GTIyUR TG NWANGCNG 1 TNG andoupang kal To kEPSog N Znuia nou npokunTel nepidapBaveral oTnv Karaotaon
>uvoAikoU EioodnuaTtoc.

3.3.2 McrayeveoTepeg danaveg

MeTayevéaTepeg dandveg kaTaxwpouvTal o€ enalinaon Tng AoyIoTIKNAG a&iag Twv EVOWHATV nayiov f wg EExwpioTo naylo
HOVO KAaTAd TNV €KTAoN Mou ol dandveg auTég au&dvouv Ta PEANOVTIKA OIKOVOUIKA O(EAN NMOU AVAUEVETAI VA €I0PEUTOUV
anoé Tn Xpnon Tou nAylou OTOIXEIOU Kal To KOOTOG TOUG Wnopei va empeTpnOei agioniota. ‘OAeg ol dAeg danaveg (n.x.
KOOTOG ENIOKEUMV KAl CUVTNPNCEWV) KaTaxwpouvTal otnv KaraoTtaon ZuvoAikoU Eigodnupatog katd Tnv npayuaronoinon
TOUG.

3.3.3 Anoopcoeig

O1 anooBécelg kaTaxwpoUvTal otnv KatdoTtaon ZuvolikoU Eicodnuartog, Bacel Tng oTtabepnc pebodou anooBeonc oTtn
OIAPKEIA TNG EKTIHWHEVNG WPENUNG {WNG TWV EVOWHATWV AKIVNTOMOINCEWY KAl TWV THNHATWY Toug. O1 dapIKEG EKTATEIG
dev anooBevovTal. H ekTi®PEVN dIdpkela WPENUNG JWNG EXEl WG akoAoUBwG:

KTIPIGKEG EYKATAOTAOEIG 10 - 30 €t
EykaTaoTdaoeig kal eEonAIoPoC 3-7¢€m
'EminAa kai okeln 3-6¢m
EEonAIoHOG TNAEONTIKWV PETASOOEWY 10 - 12 émn
MeTagopikd péoa 4-7¢&mn

H didpkeia w@ENPNG {wn¢ Kal n unoAsindpevn agia enavekTip®vTal og €Trola Baon kai avanpooappolovral av xpeialerat.

O1 anooBéaeig unoAoyifovTal oTnv a&ia Tou KOOTOUG NAYiwV HEIWPEVOU KATA TNV EKTINWUEVN UNoAsinopevn a&ia Toug eav
unapxel. O anooBéoelg kaTaxwpouvTal oTa anoTeAéopara. Ta piobwpéva ndyla anoofevovTtal oTn HIkpdTEPN OIdpKela,
avapeoa otn S1dpkela PioBwong Kal TNV eKTIHWUEVN dIAPKEIAG WPENUNG {wr) TOUG.
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3.4 Aixaiwpara EAAnvikou npoypaupuarog

Ta dikaiwpaTa npoypdupaTtog Ta onoia éxel otnv 10lokTnoia TnG n ETaipeia  oupnepihapBdavouv npoypdupaTa Kuping
EANVIKoV ogipav TG ETalpeiag kaBwg kal anokTnBevTa dikaiwpaTa npoypaudTwy napaywyng Tpitwy, Ta onoia n ETaipeia
gxel TN duvaToTNTa va eKPETANEUBEI eunopika kal oTo pEAAoV. To KOOTOG NPoyPaupATwV kepalaionoleital ata BiBAia Tng
ETaipeiag povo €av avapéveral va npokUYoUV OIKOVOUIKA opEAN yia Tnv ETaipeia and Tnv a&ionoinon Twv SIKAIWPATWY GTO
MEAOV Kkal €V TO KOOTOG TOUG Wnopei va PeTpnOBei e afidnioTo Tpdno. H avalwon Twv SikalwPaTwy unoloyileTal pe Baon
TA avapevopeva PEAOVTIKA OIKOVOUIKA OQEAN €TO1 WOTE TO KOOTOG NWANCEWY VA CUYKPIVETAI [JE TO avTiOTOIXO OPeNOG. Ol
OIKOVOMIKEG Napadoxeg BACEl TwV ONoiwV YIVETAlI 0 UNOAOYIOHOG TWV HEANOVTIKWY OIKOVOUIKWY OPEAEIOV TWV SIKAIWHATWV
egeTtalovral og €TnoIa BAon WOTE va avTiNnpoownelouv TNV KAAUTEPN duvaTh eKTipnon Tng AIoiKNoNG yia TIG CUVONKEG ol
onoieg avapévovTal va IoXUouv yia Thv w@ENIUN didpkeia wng Twv dIKaIwPATwv. H w@eAiun didpkeia {wng Twv SIKAIWPATWY
aloloyeiTal anod Tn Aioiknon Bacel 51apopwv NApayovTwy Kal guvOnKwv, GupnepIAaPBavouEvou onoloudnnoTe nepiopioiol
oTn Xpovikn dldpkeia, av unNdpyel, kartda Tnv onoia n ETaipeia pnopei va ekpeTaleuTel Ta diKai®PATA AUTA, Kal OTn
ouvexela o€ kaBe enopevn nepiodo eEeTaAleTal KATA NOCO Ol CUVONKEG Kal oI NApdyovTeG auToi IoXUouV 1 Xpriouv ahhayng,
Kal EAéyXovTal yid TUXOV anopEinan Tou KOOTOUG TOUG O€ €TNOIA BAon.

‘'Onou To avakTroido noad and Ta dikaiwpaTta dev €ival oe Peydlo Babuod aveEapTnTo anod TIG TAPEIAKEG EI0POEG TWV
unoAoinwv npoypapuaTwy, Ta Sikai®uaTa autd opadonoloUvTal o€ Wia eviaia Jovada napaywyng Tapelakwv powv («cash-
generating unit») cUP@wva pe To AAM 36. To avakTnoIdo Nocd auTng TnG opadag SIkalwHATWV unoloyileTal wg To
HEYaAUTEPO NOCO PETAEU TNG EKTIMWUEVNG EUAOYNG a&iag peiov €E00wv NwANONG, kal Tnv a&ia Tng o€ Xpnaon, Kal eAEyxeTal
yla anopeiwon €Tnoing agou ouykpiveTal e Tn AoyIoTIKA TnG agia.

ZUpQwva Pe To AAM 36, n ETaipeia eAéyxel auTa Ta SikaiwPATA yid anopeiwan TG agiag Toug ouykpivovTag To avakTrhoiydo
TOUG Nood He TN AOyIOTIKN TOuG a&ia TOUAdXIOTOV €TNOIWG N OMoTe undpXel £vOeIEn OTI Ta SIKAI®PATA £XOUV XAOEl PEPOG
TNG a&iag Toug, kai n anoyeinon Nou NpokUNTEl avayvwpileTal 0To KOOTOG NWANCEWY TNG Nepiodou. H ETaipeia enavekTipa
™V OQEANIKN didpkela {wRG Twv NPOYPaupaTwy TnG o €Tola Baon. Eniong, otav n w@éNiun didpkeia {wNnG Twv
OIKAIWHATWY €VOG NPOYPANHNATOG MEPIOPIfETal, TOTE TO NOCGO TNG AMNoEiwoNng Nou NpokUNTEl avayvwpileTal oTo KOOTOG
NWANCEWV TNG NePIOSOU.

3.4.1 lpoypduuara idiag napaywyns kar napaywyric Tpitwv - Anobsuara

Ta npoypdupaTa autd nepIAaPPAvouV OEIPEG, EVNHEPWTIKEG EKMOMMEG, aBANTIKEG EKMOMNEG Kal ThAgonTiKA naixvidia. To
KOOTOG NApaywyng Tou npoypapuaTog autol nepiAappavel k6oTn/apoiBég KaAITexvav, HioBodoaoia, kOOTn Napaywyng os
ETAIPEIEG TPITWV KAl avaloyia Texvikav eE08wv Napaywyng pe BAon Tov UVOAIKO XPOVO Mou XpnalonolsiTal avd npdypappa.

3.4.2 Aixkaiwuara npofoAric npoypauuarog kai dikaiwuara rnpoPolis abAntikwv yeyovorwv - Anobsuara

Ta dikaiwpaTa autd avTinpoowneUouv Noad nou £xouv NANPwOEi N gival NANpwTEa o€ NPoUNBeUTEG NPOoyPANKATOG yid TV
napoxn Tou dIKalwHaTog NPOROANG Tou NPOyPANATOG Tou NpounBeuTr. Ta dikaiwuaTa auTtd neplopifovTal oTIG NEPIOdOUG
nou opilovTail Bdoel aUPPaAoNG Je Tov NPOUNOEUTN I} OE CUYKEKPIKEVO apIBPO eNITPENOUEVWY NpoBoAwv. Ta dikaiwpaTa auTtd
anooBévovTal eniBaplvovTag Ta anoTeAéoaTa BAcel Twv NPAyPaTonoloUPEVWY NPOBOA®Y TOUG.

3.4.3 lMponAnpw@svra dikaiwpuara npofoAi¢ npoypauuarog

Ta nponAnpwBevra JdikalwPaTa npoRoAnG NpoypauUdTog avTinpoownelouv Modd NANpwBEVTa O NPOUNBEUTEG
NpPOoYPANMAToG NpIv TNV nepiodo aTnv onoia To Npoypaypa sivar 51abéaipo yia npoBoAn. ‘OTav Ta npoypdyaTa auta yivovrai
S1a0&aipa yia npoPoAn, auTa kataxwpoUvTal wg diKkalwaTa NPoBoAng npoypdupaToc.

3.4.4 Anoopocig/Anouciwocsisc EAAnvikou lMpoypduparog

O1 anooBEaeig Kal Ol anopeIwoelg Twv dIKaIwUATwv EAAnvVikoU npoypdaupatog unoloyifovTal 6Tav To npoypapda apxiel va
npoBaiietal kai n ETtaipeia apyifel va avayvwpilel €600 and To NpOypauud auTo kal Pe BACN Ta NApAkATw KpITHApIa
aglohoynong :
e Je €TNOIA BAoN €AEYXETAI N AVAKTAOIUN a&ia TWV AOWHATWV OTOIXEIWV EVEPYNTIKOU We BACN TA I0TOPIKA GTOIXEID
€000WV Kal TIG NPOTDOKWHEVEG NPOEEOPANIEVEG TAKEIAKES POEG,.
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e O NPOEEOPANUEVEG HEANOVTIKEG TAPEIQKEG POEC aPopoUV TNV endpevn dekasTia kal avanpooappolovTal Je Baon
Ta Oedopéva TnG ayopdg Kal TOU avTioTolxou KAGdou.

e  Znuia anopeiwong avayvwpiletal 6Tav n AoyioTikn a&ia Tou NpoypapaTog UNePRAivel TNV EKTIHWHEVN
avakTnolun aia Tou pe Baon Tn PEYIOTN WeTA&L Tng agiag and Tn xprion Tou NpoypaupaTog kai Tng euAoyng a&iag
TOU and Tnv ekTIHWUEVN kabapr a&ia nwAnong Tou, €av UNApxel.

e KaTta Tov unoloyiopod Tng agiag anod Tn Xprion Tou nNpoypdppaTog ol HEAOVTIKEG TAUEIAKEG POEG NPOEEOPAOUVTAI
HE TO EMITOKIO NPOEEOPANCNG ONWC €XEl NPOCDIOPICTEI AN TIC TPEXOUTEG CUVONKEC ayopdc, Tnv aia XpruaTog
Kal TOUG APETa OUVOEDEPEVOUG EMNIXEIPNKATIKOUG KIVEUVOUG,.

H anooBeon/anopcinwon KaTaxwpeiTal oTa anoTeAEOKATa KaTd Tn didpkeid TNG WPENUNG {wnG Tou NpoypdupaTog. O EAeyX0G
anopeiwong Twv EAANVIKOV npoypadpatwy kal n Siapkeld TNG w@eNINNG {wig ENAvEKTIH@VTAl O€ €TNoIa BAcn kali OrnoTe
unapyel Yeyovog nou unodnAwvel TUXOV NEPAITEPW AMOUEINTEIC.

O1 {nuIEG anopeiwaong Nou €xouv avayvwploBei oe nponyoUpeveg Xpnoeig aglohoyolvTal og €Tola BACN yia To av undapxel
évdelEn Ot n gnuia dev ugioTatal nAéov i OTI €xel pelwBei. H {nuia anopeinong avTidoyifeTal 6Tav undapyel aAhayn oTig
EKTIMNOEIG MOU XPNOIJOMNoINénkav yia Tov UMoAOYIOHO TnG avakthoiung a&iag. O avTihoylopdg {nuiov anopsinwong
npayuaronolgital Hovo kaTta To PEPOG Onou n AoyioTikr a&ia Tou npoypdupaTog dev unepPaivel Tn AoyioTikn a&ia nou Ba eixe
TO nNpOypaupa, kabapo and anooBEcelc, edv dev eixe apxika avayvwpioTei {npid anopginong.

3.4.5 Koorog nwAnBsvTwv npoypaupudrwv - anobsudrwv

Ta npoypappata - anoBéparta nepidaygBavouy dikaiwpaTa Taviov, aBAnTIka kai Aoind anokTnB&vTta TNAEONTIKA NpoypdupaTa
nou anoTINWvVTal oTn XaunAoTepn agia PeTa&u Tng a&iag kTrong kal TNG kabapng peucTonoinNoIung a&iag oto TEAOG KABe
xpriong. KaBapn peucTonoinoiun a&ia €ival n ekTIHOPEVN TIMA NOANONG KATA Tn ouvrnon nopeia Twv €pyaciov, peiov Ta
€€0da nwAnongG. H avayvapion Tou KOOTOUG AUTAV TWV NPOYPAUKATWY 0TA anoTEAEOKATA YIVETAlI KATA TNV NPoBoAn Toug,
OTO KOOTOG NWANBEVTWV.

3.5 Aowpareg AKIVI)TOMOIIOEIS

Ta oToixeia auta avayvwpilovral apxikd OTO KOOTOC KTHONG Kal HETAYEVEOTEPA EMIPETPWVTAI OTO AVANOOPRECTO KOOTOG
KTNOEWG HEIWUEVO WE TUXOV anopeiwon Tng agiag Toug. To KOOTOG £VOG AOWHATOU NEPIOUCIAKOU OTOIXEIOU MOU AMOKTATAI
nepiAapBavel Ta HETPNTA Nou kataBAfnenkav f Tnv elAoyn aia onoloudnnoTe GAou avTaAAayuaTog nou kataBAnenke. Eav
TO AOWMATO MEPIOUCIAKO OTOIXEIO ANOKTABNKE e avTAAAayHa fj TO ACWHATO MEPIOUTIAKO OTOIXEIO gival HEPOG HIAg opadag
OToIXEIWV MOU anokTnenkav, TOTE To KOOTOG EKTINATAI e BAan Tnv eUAoyn a&ia Tou ev Aoyw avTaAAayuaTog. Eav n nAnpwprn
avaBAnBei népa and Toug ouvnBeIC OPoOUC NIOTWONG, TOTE TO KOOTOC TOU MEPIOUCIAKOU OGTOIXEIOU gival n 100dUvapn TIA
HETPNTWV (BNAAdN N TpEXouaa TIKN HETPNTWV) KATA TNV NHEPOUNVIA avayvwpiong. € auTn TNV NEPINTWON N diapopa YETAEU
TOU 1008UVAKOU TIMNG HETPNTWVY Kal TNG GUVOAIKNG NANPWHNAG avayvwpileTal wg TOKOG yia Tnv nepiodo Tng NioTwong.

OI aoOWMATEG aKIVNTONOINOEIG ANOTINWVTAI 0TO KOGTOG KTNOEWG EIOV CUCOWPEUNEVEG ANOOBETEIG KAl TUXOV OUOCWPEUKEVEG
anopeiwoelg. H agia Twv aowuaTwy NePIOUCIAKMV GTOIXEIWY MOU £X0UV NEPIOPIOUEVN WPENIUN {wr) UNOKEIVTAl 0€ anooBean.
H andoBeon apyilel 6Tav To NeploucIakd OTOIXEIO gival ETOIPO yia Tn XPRon yia Tnv onoia npoopileTal kai unoloyileTal We
Baon TNV EKTIHWHEVN WEEAILN olkovopikn {wr Tou. H Aloiknan Tng ETaipeiag €xel Tnv €uBUVN €nidoyng TnG KaTaAAnAng
HEBOSOU anNOOBEDNG YIa TN GUGTNUATIKY KATAVON TNG agiag Tou acwUaTou NePIoUaiakol GTOIKEIOU OTNV WPENIHN OIKOVOUIKN
{wr) Tou. Avagopikd We TNV anoktnBeioca adeia, auTtn anooBévetal pe Baon Tn oTabepn PEBodo og dEka xpodvia cULPWVA HE
Tnv anogaon Tou EZP apiB. 107/2018, apxng yevopevng Tnv 1n OkTwPpiou 2018 alppwva pe 1o PEK pe Ap. ®UNou 4371.

3.6 MioBwoeig

MIoBWOEIG WG HITOWTAG

Katd Tnv évapén 1oxvuog piag ouuBaong, n ETalpeia ekTiyd €av n oUpBacn anotelei, | epnepiéxel, piobwon. Mia ocUpBaon
anoTtelei, 1 eunepiéxel, piobwon €dv n ouppaon PetafiBalel To dikaiwpa €AEyXou TNG XPNONG &vog avayvwpi{opevou
neplouaiakoU OTOIXEIOU yIa CUYKEKPIUEVN XPOoVIKN nepiodo evavtl avtalAaypatog. H ETaipeia avayvwpilel unoxpewoelg anod
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MIOBWOEIG yIa TIG NANPWHEG MIOCBWOEWV Kal NEPIOUTIAKA OToIXEia We dikaiwpa Xpnong nou avTinpoownelouv To dikaiwpa
XPONG TWV UMNOKEIPEVWY MEPIOUCIAKWY GTOIXEIWV.

i. Meplouciaka oToixeia Je dikaimpa XpRong

H ETaipeia avayvwpilel Ta neplouciakd oToixeia pe dikaiwpa Xpnong Karta Tnv nuepopnvia €vapéng Tng HICBWTIKNAG NepIOSOU
(dnA. TNV nUEPopNvia Nou To UNOKEIEVO NepIoUaIakd aTolxeio €ival dIaBEaiPo Npog Xprnaon). Avagopika HE Tn LETAYEVETTEPN
emueTpnon, n ETaipeia, epappolel Tn WEBOSO KOOTOUG yid TNV E€MIPETPNON TWV JIKAIWHATOV XPNONG MICBWHEVWV
MEPIOUTIAKWV OTOIXEIWV. ZUVENKG, TO JIKAIWHA XPHong HMICOWHEVWV NEPIOUTCIAKMOV OTOIXEIWV ENIKETPATAI OTO KOOTOG HETA
TNV a@aipeon TWV CUCOWPEUHEVWOV aNOOBECEWY KAl TWV CUCCWPEUPEVWY {NUIWV AnopEiwong Kal avanpooapuoleTal Aoyw
ENAvapeTpNONG TNG UNoXpEwaong ano HIoBwoelg. Ta neplouciaka oTolxeia e Sikaiwpa Xprnong anooBévovTal pe Baon Tn
oTaBepn PEBOSO OTN MIKPOTEPN XPOVIKN MePiodo PETAEU TNng SIApKeIag TG HioBwaong kal TNG WPENIKNG JwNG TOUG.

ii. Ynoxpewoeig and Hiobwosig

KaTa Tnv nuepopnvia évaping Tng picbwong, n ETaipeia empeTpd TNV unoxpewan anod picdwaelg oTnv napoloa a&ia Twv
MIoBwUATWV Ta onoia npokeiTal va kataBAnBouv katd Tn didpkeia YioBwong. Ta piobwpara anoteholvTal and Ta oTabepd
pioBwuata (nepiAauBavopévav TwV OUCIACTIKA OTABep@V MIOCBWHATWY) MEIWHEVA KATA TUXOV €I0MPAkTéa KivnTpa
HIo6woewy, Ta Kupaivopeva picBwpaTa Ta onoia eEapTwvTal and vav deikTn i €va eNITOKIO KAl TA NOGA TA onoia avapeveTal
va kataBAnBolv Bacel TwvV €yyUNOEwV UNOAEIMUATIKNG a&iag. Ta piobwpara eniong nepIAapgBavouv Tnv TIPr AoKNong Tou
dIKaiwPaTog ayopdg €av eival paihov BERaio o n ETaipeia Ba ackroel To ev Aoyw dikaiwpa Kal Tnv kataBoAn pnTpag yia
katayyehia Tng pioBwang eav n diapkeia MioBwaong anoTunwvel TNV acknon SIKAIWHATOG Yia kaTayyeAia. Ma Tnv npoegogAnon
TV MioBwudaTtwy, n ETaipeia xpnaoiponoiei To Siagopikod emiTokio davelopol TnG kabwg To TEKUAPTO €NITOKIO TG HiIoBwoNg
dev pnopei va npoadiopiaTei EUKOAQ.

MeTa TNV nUepopnvia évap&ng Tng Hiobwong, To Nooo TNG UNoXpewaong and PIoBwoelg au&dvetal BAoel Twv TOKWV €Ni TNG
UNOXPEWONG Kal WEIMVETAl JE TNV KATABOAN Twv MIoBwPdTwy. EninAgov, n AoyioTikn a&ia Tng unoxpewong anod HICOWOEIG
enaveniPeTpdTal €av UNApYouV ENAVEKTIKNOEIC I} TPOMOMOINOEIG Tou CURBOAdiou HioBwang.

3.7 ANoingg AnoycInoeig

3.7.1 Mn-xprnuarooIKovouIKd OTOIXEIG EVEPYNTIKOU (NMEpav TV JIKAIGUATWV MIPOYPAlIATOG)

Ta pn-XPNUATOOIKOVOUIKA OTOIXEId TOU €veEPYNTIKOU, €KTOG anod TIG avaBalOPEVEG POPOANOYIKEG aNAITACEIG, UMNOKEIVTAl O€
€Neyxo anopeinang TnG agiag Toug 6Tav undapyouv evOeiEEIG OTI N AoyIOTIKA Toug a&ia unepBaivel TV avakTnoiun a&ia Toug,.
Ta acwpata nepiouciakd aToixeia Pe neplopiopévn wPeNUN fwr Ta onoia dev eival akopa diabéaiua yia xprion eAéyxovTal
TOUAQYIOTOV O€ €TN0IA BAcn ave&apTnTa av undapxel f oxl Evoeign anopeinong. H nuia anopsiwong Tng agiag Twv OTOIXEIWV
TOU evepyNTIKOU avayvwpileTal aueoa otnv Kataotaon ZuvoAikoU Eicodnuartoc.

H avaktroiun a&ia Twv NePIoUCIaKWV OTOIXEIWV €ival N JeyaAUlTepn PETAEU TngG eUAoyng agiag Toug PelwpEVNG KaTa Ta €€0da
nwAnong kar Tng aiag Aoyw xpnong Touc. la Tnv a&ia AOoyw Xprong, ol eKTIMUEVEG HWEANOVTIKEG TAUEIOKEG POEG
npoggo@holvTal TNV napouca agia pe €vav npo-eOpouU CUVTEAEDTH, O Onoiog avtavakAd TIG TPEXOUTEG a&IoAOYNOEIG TNG
ayopac yia Tn Xpovikr afia Tou XpriUaTog Kal Toug KIvOUVOUG Nou cuvdEovTal e TO NEPIOUTIAKO GTOIXEIO.

Ma éva NEPIOUCIaKO GTOIXEIO Nou dev anoMEPEI GNUAVTIKG aveEapTNTN TAKEIQKN €i0por), N avakTnoiun afia kabopileTai yia
TN Wovada napaywyng TAUEIOK®Y powv, OTNV onoia To NePIoUcIakd aTolxeio avnkel. O1 {npieg anopeiwong nou agopouv
Hovadeg Nnapaywyng TAPEIOK®Y powv, KATAvEPOVTAl NPWTA O€ Peiwaon TnG unepa&iag Twv eni Epoug Hovadwy, €av ugioTaral,
Kal oTn OUVEXEID O€ Peiwon TNG AoyIoTIKNAG a§iag TwV acwPAaTwV NEPIOUTIAKMY OTOIXEIDV TWV Hovadwv (GUVOAO povadwv) og
kat’ avaAoyia Baon.

Znuia anoyeiwang nou £xel avayvwpIoTel KaTd TIG NponyoUlEVeG NePIODOUG ENAVEKTIUATAI OE KABE XPran yIa TUXOV eVOEIEEIG
Meiwong Tng kai avmihoyiCeTalr €av unnp&e allayn OTIG eKTIUACEIC NMOU XpnaolJonoinénkav yia Tov npocdiopiopd Tng
avakTRoIUng aiac. Znuia anopeiwong avTioyileTal ovo oTnv €KTAon KaTta Tnv onoia n AoyioTikn a&ia Tou nepiouaiakol
oTolxeiou dev unepPaivel Tn AoyioTikr agia nou Ba npoadiopildTav, kaBapry and anooPEoelg, €av dev gixe kaTaxwpnoei n
{nuia anopeginong. Znuia anopsinwong nou apopd unepa&ia dev avtihoyileTal.
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3.8 Tdia KepdAaia

Ol KOIVEG HETOXEG KaTaxwpoUuvTal oTa idia kepaaia.

To KOOTOG KTRONG 10iwv HETOXWV ePPavileTal agaipeTikd and Ta idla kepdlaia Tng ETaipeiag, péxpr ol idleg PETOXEG va
nwAnBouv, akupwBouv 1 enavekdoBoUv. Kabe kEpdog i nuId and nwAnon 1diwv PeEToXwv kaBapd and daueca yia Tn
ouvaliayr] Aoind £€0da kal pOpouc, sdgavileTal wg anoBeuaTiko aTa idia ke@aiaia.

Ta PepiopaTa KaTaxwpouvTal WG UNOXPEWON HETA TNV £yKPION TNG JIAVOUNG TOUG and Tn YEVIKI CUVEAEUON TWV HETOXWV.

3.9 [lMapoxeeg o€ epyalopsvous

O1 napoxég o€ epyalopévoug PeTa Tnv €€0do and Tnv unnpeoia nepIAapPBavouv TOGO NPoypdUpaTa KaBOPICUEVWV EICPOPWV
000 Kal NPoypARKaTa kabopIoHEVMV NAPOXMV.

3.9.1 [poypduuara kaBopIoUEV@V EICPOPLV

Mpoypappa KabopIopEvwY EI0PopaV Eival €va ouvTa&iodoTikd npoypapua, aTo onoio n ETaipeia nAnpwvel NAyieg EI0QOPEG
o€ €va TPITO VOUIKO Npdowno Xwpig AAAN unoxpéwaon. O epyaldpevol TG ETaipeiag kaAUnTovTal and Ta kpaTikd acpalioTika
Tapeia. O kABe epyaldUevog €ival UNOXPEWHEVOG va KaTaBAMel €éva nooooTo Tou pnvidiou piocBoU Tou oTa ac@AMOTIKA
Tayeia, kai n ETaipeia va kataBaiel eniong £va nocoaTo. Me Tn ouvTa&loddTnon Ta acpalioTika Tapeia kaTaBalouv aTov
epyadopevo O,Ti OikaioUuTal. Ta KpaTika acQAAIOTIKA NPoypdupaTa avTiyeTwnifovral wg €va npdypaupa KabopioHEVWY
€l0QopwV yia Tnv ETaipeia n onoia kaTaxwpei TIG EI0QOPEG TNG WG €000 GTN XPrON NOU apopouV.

Ta npoypappaTa kaBopICUEVWV EIOPOPWY, APOPOUV EI0POPEG 0 aveEdptnTa and Tnv ETaipeia acpalNioTika Tapeia yia
ouVTagI0d0TIKEG NAPOXEC TwV £pyalopévwy yia TIG onoieg n ETaipeia dev €xel VOUIKN 1 CUKBATIKN UNOXPEWON Yid EMINAEOV
HEANOVTIKEG NApOXEG. Ol EI0QOPEG AUTEG avayvwpifovTal wg danaveg npoownikoU oTnv KatdoTtaon ZuvohikoU Eicodnuarog,
€QappolovTag TNV apxn TwV SEGOUAEUHEVWY.

3.9.2 [poypdupara kaBopiousvwv napoxwv AAI 19 Mapoxeg npoownikou

'Eva npoypappa kabopiopeEvwy MNapoxwv €ival npoypaupa ouvtagloddTnong €KTOG TOU NPOYPARHATog KaBopioHEVWV
glopopwv. H unoxpéwaon nou avayvwpileTal yia To npdypaupa kabopiopevwv napoxwv €ival n napouca afia Tng
kaboplopévng napoxng avaloya pe To 0e00UAEUPEVO Dikaiwpa Twv epyalopevmv NMou npocdiopileTal NPoeEOPAWVTAG TIG
EKTIHMUEVEG TAMPEIOKEG POEG TWV MAPOXWV OUVTAEINdOTNONG Twv €pyalopevwy. Zuykekpipéva, n ETaipeia unoxpeoUTal
oUpgwva Pe TNV EAAnvIkn epyatikr) vopoBeaia va napéxel epdana& anolnpinon yia anoxwpnon Adyw cuvta&iodoTnong oTo
NpPoowniKd TNG. To NPoeEoPANTIKO EMITOKIO €ival TO €NITOKIO, KATA TNV NUEPOUNVIa CUVTAENG TWV XPNUATOOIKOVOUIKMY
KaTaoTaoswy, €TAlpik@V oJoAOYwV UWnAnG NIoTwTIKNAG diaBaduiong (TouldyioTov AA) Mou €XOUV NHEPOMNVIEG ANENG OXETIKEG
ME AUTEG Twv UNoxpewoewv TNnG ETaipeiag kal nou agopolv To idlo VOMIoHA OTO ornoio ol Napoxeg ouvtaglodotnong 6a
nAnpwBoUV GTO NPOCWNIKO.

To UWog TNG UNoxpPEwonG NPoadiopileTal £TNOIWG anod ave§apTNTOUG avaloyIOTEG XPNOIKONOIMVTAG TNV avaloyioTikr PéBodo
NG MpoBAenopevng Movadag Ynoxpéwong (Projected Unit Credit Method). EnipeTpnoeig TNG UNoXpEwaong Nou avayvwpideTal
yla To npdypappa kabopioPEVWVY NapoXwv, nou anoTeAoUvTal anod avaloyloTika KEpDN kail {nuiEC, avayvwpilovTal aueca oTa
Aoind ouvoAika éooda. H ETtaipeia unoloyilel To XpnHaToolkovopikd €080 TNG UNOXPEWGNG Yia TV nepiodo epapuolovtag
TO ENITOKIO NPOEEOPANCNG MOU XPNCIPONOIEITAl YIa TN WMETPNON TNG UNOXPEWONG OTO UNOAOINO AUTAG KATa Tnv &vapgn Tng
Xprong, AauBavopévwv un’ oyn Tuxov ahhaywv kata Tn OIdpkeld TNG nepiodou, AOyw €I0(POopwv Kal KaTaBoAwv Twv
napoxwv. To XpnuaTooIKoVOUIKO Kal Ta unoAoina ££06a nou cuvdEovTal e TIG NAPOXEG OTO NPOCWIKO KETA TNV £E0d0 and
TNV unnpeoia avayvwpilovral aTnv Katdotaon ZuvoAikoU EicodnuaTog.

'OTav ol NApoXEG EVOG NPOYPANATOG TponornoloUuvTal 1) 0Tav To NPOypapa nepIKONTETal, n ouvakoAoubn PeTaBoArn oTnv
UNoXPEWON NAPOXNG NMOU CUVDEETAI |JE TNV MPONYOUKEVN UNnpecia f To kEPJOG 1) {nuia anod Tnv NepIKonr avayvwpileTal
ageoa otnv Kataotaon ZuvohikoU Elcodnuatog. H Etaipeia avayvwpilel képdn kai {npieg and Tnv TakTonoinon &vog
NPOoYPAUHATOG NapoXWV OTav auTr) NpayuaTonolsiTal.
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3.9.3 BpaxunpoBsousec Napoxes oro npoowiniKo

O1 UnNoxPEWOEIG BPaxuNpPOBECHWV NAPOXWV OTO NPOCWNIKO KATAXwPoUVTal O PN NpoeEo@Anuévn Baon kal avayvwpifovTal
w¢ £€0da oTnv KartdoTaon ZuvoMikoU Eicodnuartog Tng ETaipeiag kata Tn didpkeld TnG NAapoxng Tng unnpeciag ano To
NpoCWIKO.

3.10 [TpoPAEWEIC Kal EVOEXOUEVES UNOXPEWOEIG

Mia npoBAeyn kataxwpeital oTnv Karaotaon Xpnuatoolkovouikng ©¢ong oTav n ETaipeia €xel VOUIKN 1 TEKPAIPOPEVN
UNOXPEWON WG aNOTEAEOHA NApeABOVTOG yeyovoTog Kkal eival niBavo OTI Ba anaitndei €kpor] OIKOVOMIKOU oQEANOUG Yia
TAKTOMNOINON TNG UNOXPEWONG KAl TO NModd auTng Knopei va exTipnBei agionmoTta. O1 npoBAEyelg enaveEeTalovTal o€ kabe
nUepounvia XpnuaToolkovouikng ©éong kal, av dev gival nAéov mBavo 0TI Ba undap&el ekpor) NOPwV yia Tov dIAKavovIoHO TNG
O0éopeuang, ol npoBAEwelg avTihoyifovtal. O1 npoBAEYeIG xpnaolponoloUvTal Povo yia Tov okomod yia Tov oroio apyikd
onuioupynBnkav. Eav n eninTwon €ival onuavTikr, ol NpoBAEWelg npoadiopilovTal Je NPOEOPANCN TWV AVAUEVOUEVWV
MEANOVTIKWOV TAUEIOKWV EKPOWV KAVOVTAG XPron €vOG OUVTEAEDTH Npo-pOpou, 0 onoiog avTikaTonTpilel Tn diaxpovikn a&ia
TOU XPNHATog Kal, 0rou nNpoa@opo, Toug 1dIKoUG KIVOUVOUG MOU OXETICOVTAl HE TNV UNOXPEWTN.

O1 eVOEXOUEVEG UNOXPEWTEIG eV avayvwpifovTal oTIG XpnuaToolkovopikég KataoTdoeig aAAd yvwaTonololvTal, KTOG €V N
nBavoTNTa eKpongG NOPWV €ival eEAAXIOTN. EvOexOpeveG anaiTioeig dev avayvwpidovTal oTiG XpnHaTooIKOVOUIKEG KaTaoTaoElg
aAA\@ yvwaTonolouvTal EpOooV N EI0PON TWV OIKOVOUIKWV WPEAEI®V gival midavr).

(i) Enay®eig ouppaoceig

MpoBAewn yia enaxBei¢ cupPaceig oxnuarileTal 6Tav Ta avayevopeva o@éAn nou Ba npokUWouv yia Tnv ETaipeia anod pia
oUpBaon eival xapunAoTepa and To avano@EUKTO KOGTOG yId TNV EKMANPWAON TwWV UNOXPEWOEWY TG BAcel Tng oUuuBaong. H
npoBAswn autr unoloyileTal otnv napoloa afia Tou XaunAoTepou nocoU WeTAEl TOU AVAUEVOHEVOU KOOTOUC Yid TOV
TEPUATIONO TNG oUKPBACNG kal TOU avapevopevou kaBapol KOGTOUG yia T GUVEXION TNG cuuBacng. Mpiv To aXnuaTiopod Tng
npoBAewngc, n ETaipeia avayvwpilel Tuxov {nyia anopeinong eni TwV OTOIXEIWY TOU EVEPYNTIKOU MOU OUVOEOVTAl E TNV &V
Aoyw ouupaon.

3.11 ‘Fooda
3.11.1 'Fooda ano diapiipion

To €0000 ano nwAnon diapnuioTikoU Xpovou Tng ETaipeiag avayvwpiletal otnv KatdoTtaon ZuvohikoUu Eicodrnuartog otnv
nepiodo kaTa Tnv onoia PeTadideTal TNAEONTIKA N dlaPAKIoN Kal kKaTaxwpeiTal oTnv elAoyn aia Tou NocoU nou eIoTNPATTETAI
I Mou €ival EI0MPakTeéo, kaBapo ano TuXoV POPOUG Kal EKNTWOEIG.

3.11.2 'Fooda ano ouuPaocis napoxiic dIKaiwudTwV rnpoypayuuarog

To 0000 and oupPdacelig napoxng dIKAIWUATwWV npoypdduatog Tng ETaipeiag avayvwpiletal otnv KatdoTtaon ZuvoAikou
Eioodnpatog 6Tav n nepiodog napoxng Tng adelag xprong Tou npoypduupaTog apyioel, n apgoifn Tng adeiag Xpriong kai To
KOOTOG TOU MpoypappaTtog €ival yvwoTto, OTav To npoypdupa cival 81aBéaipo npog TNAEONTIKA WETAd0oN kal Exel Yivel
anodekTo ano Tov avTioupBaAlAopevo kal éTav n eionpagn Tou TIMAKATOG TNG oUPBaong sival ebAoya eEacpaNiopévn.

3.11.3 [lpour@cicg

'OTav n ETaipeia Aeiroupyei  wg evdiaueaog kal 01 wg 0 KUPIOG OUPBAAOPEVOG ae ouvaliayr NWANCNG, avayvwpileTal wg
€00d0 To Nogd Tng kadaprig npounBeiag nou AauPavel. Aev avayvwpiletal €0odo av dev eival elAoya e§acpaliopévn n
gionpa&n Tou TIUAKATOG TNG cuvaAAayng.

3.11.4 Aixkaiwuara (Royalties)

'Ecodo anod dikaimpata nou €ICNPATTETAl €Ni TOU €TNOIOU KUKAOU £pyaciov TpiTwv 1 €ni Tou S1a@nUICTIKOU TOUG £0030U
avayvwpileTal oTnv Kataotaon SuvoAikoU EicodrpaTog, 6Tav ol Tpitol peradidouv TNAEONTIKG TO NPOYPAUKa yia To onoio
opeilovTal dikaiwpara (royalties).
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3.11.5 Ynnpeoisg- Infomercials kar nepiexopsvo SMS/WAP

'Ecodo and infomercials kal and nwAnon nepiexopévou oxXeTikoU e SMS/WAP unnpeaieg nou napéxovral og GUVOPOUNTES
KIVNTNG TNAgQwviag avayvwpileTal otnv KatdoTtaon ZuvolikoU EicodnpaTog atnv nepiodo nou NapEXovTal ol UNnNpeoieg. Agv
avayvwpileTal €00do av n sionpagn Tou TIUAKATOG Tou dev ival eUAoya Ea0@ANICPEVN.

3.12 KaBapa xpnuarooixovouikd £00dd - £éo0a

Ta kaBapda XpnHATOOIKOVOMIKA anoTeAéopata anoTtedoUvTal and Toug MIoTWTIKOUG TOKOUG and enevouBevTa diabeoiya kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, and TOUG XPEWOTIKOUC TOKOUC, TIC GUVAAAYHATIKEG S1apopeG kal Ta Aoina €€oda Tpanslwv.

O1 dedoUAeUpEVOI NIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpoUvTal oTnv Kataotaon SuvoAikoU Eigodnuatog, 6Tav kabioTavral
dedouleupévol, Baoel TnG HEBOSOU TOU NPAYHATIKOU EMITOKIOU.

3.13 Koorn dixkTuaxou Tonou (web site)

Ta k6oTn avanTugng dikTuakoU Tonou (web site), ekTdG TNG ayopdg pnxavoAoyikoU €€onAigpoU, nou XpnolHomnoIEiTal KUpiwg
yla TNV npowBnon kai Tn diagrpion Twv NpoiovTwy Kal unnpeciov Tng ETaipeiag, eEodonololuvTal We TNV npaypaTonoinon
TOUG.

3.14 ®opog g1000nparog

O @OpPOG €1I00dMATOC XProNG anoTeAeiTal and Tov TpEXOVTa kal Tov avaBalopevo popo. O pOPoG £100dMKATOC KATaXwpEiTal
OTNV KATAoTAoN AnOTEAECUATWV EKTOG Ao TNV NEPINTWON Nou apopd kovdUNIa Ta onoia KaTaxwpeouvTal oTa AoIna GUVOAIKa
gl0odnuara.

O TpEXwV POPOG €1000NATOG Eival 0 AVapeVOPEVOG MANPWTEOG (POPOG EMi TOU (POPOAOYNTEOU €I00DRKATOG XPriong, BACEl Twv
B=onIoPévwY 1 0UCIAoTIKA BECTIOUEVMV CUVTEAEOTWY POPOU KATA TNV NUEPOMNVIa TNG XpnuaTOOIKOVOUIKNG O£onc, kabwg
Kal onoladnnoTe avanpoaapyoyr oTov GOpo NANPWTED NPONYOUUEVWY XPrOEWV.

AvaBal\opevog (popog opileTal o PpOPOG O 0MoIOG avaueveTal va gival NANPWTEOG 1} AvakTAoINOG yia d1apopeg HETAEU TNG
AoyIoTIkNG aiag Twv OToIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV OE €MNiNedo XPnHATOOIKOVOMUIKWY KaTaoTdoswv Kal Twv
avTioTOIXWV (POPOAOYIKOV BACEWV MOU £XOUV XPNCILonoINbei GTov UNOAOYIOHO ToU (popoAoynTéou KEPDOUG 1 {nMIAg, Kal
AoyieTal xpnoigonolwvTag Tn pEBodo unoloyiopoU pe Bacn TNV nUEpopnvia XpnuaToolkoVOMIKNG ©¢ong. O1 akoAouBeg
NpoowpIvVeG diapopeg O AapBavovTal unoyn: n apxikr KaTaxwpnaon oToIXEIWV Tou evepynTikoU kai nadnTikou, n onoia dev
ennpeddel ouTe To AoyIoTIKO oUTE TO (PpopohoynTeo KEPSOG Kal dIAPOpPEG OXETICOUEVEG e €NEVOUOEIG 0 BUYATPIKEG OTNV
€KTaon nou auTeg &€ Ba avaoTpa@ouy oTo Aueco PEAOV kaBwg Kal oe S1apOoPEG Nou NPOKUNTOUV and Tnv apxIikn avayvmpion
NG unepa&iac. H ETaipeia €xel eniong ekTIunoel OTI KATA To WEPOG TNG a&iag Twv EAANVIKGV Npoypappdtwy, Onou n
@opoloyikn Baon eival undevikn kai n ETaipeia dev avapével 0TI Ba npokUYel popoAoyIkr UNoxpéwan and PeAAovTikr 10ia
EKMETAANEUON TwV EAANVIKQV auTwv npoypappdTwy, dev éxel unoloyioel avaBaAlopevn @opoloyikrn unoxpéwon. O
avaBaMopevog popog el00dnaTog kabopileTal XpnolPonolmvTag PopoAoyIkoUG OUVTENEGTEG Nou ixav TeBei ag 1oXU 1) gixav
ouoIWdWG TeBEI O€ 10XU PEXPI TNV NUEPOMNVIA TNG XpnUATOOIKOVOUIKNG O€0NG Kal avapeveTal va eival o€ 1oxU Tnv nepiodo
nou ol avaBaArAOpeveG popoAoYIKEG anaiThoeiG 6a kaTacToUV anaiTnTEG Kal 0 UNOXPEWTEIG NMANPWTEEC,.

H Aloiknon a&lohoyei nepiodika TIG BETEIG OTIG POPOAOYIKEG SNAWOEIG OXETIKA HE KATAOTACEIG ONOU N GOPOAOYIKN VouoBeaia
UnoKeITal o€ epunveia kal oxnuaTifel kaTaAnAeg npoBAEYeIc, 0Tav auTd KpiveTal anapaiTnTo, o€ axéon WE TA Nood rnou
avapévovTal va nAnpwBolv oTIG PopoloYIKEG apxéG. Kata Tn Siadikacia unoAoyiopoU Tou TPEXOVTA Kal Tou avaBalAopevou
@oOpou TnG ETaipeiag n Aioiknon €xel AdBel unoyn Tnv aBeBaidTnTa OXETIKA E TN Ppopoloyikr B€an Tng ETaipeiag, OXeTIKA HE
TUXOV NpooBeToug QOpoug kal npdoTiya. H Aloiknon Tng ETaipeiag mioTeUel OTI TUXOV UMOXPEWOEIG AMNO AVEAEYKTEG
(POPOAOYIKEG XPNOEIG AaUBAvOVTag unoyn TIG EPHNVEIEG TOU (OPOAOYIKOU VOLOU Kal MPONYoUeVn UNeIpia and GpopoAoyikoUg
€AEYXOUG Oev AVAUEVETAI va €XOUV ONUAVTIKA €MiNTwON €ni Twv XpnUAToOoIKOVOUIK®WY KAaTaoTACEWV. € MEPINTWON VEWV
NANPOPOPIMV Kal YEYOVOTWY nou Ba yvwaoTtonoindoUv Kal SnuIoupyroouVv TNV avaykaioTnTa yia avabewpnon TwV eKTINNOEWY,
n enidpacon eni Tng PopoAoyikng dandvng/ecodou Ba aneikovioTel KaTa Tnv NePiodo Nou Yivel auTr n eNavekTipnon.

H avaBaAAdpevn popoloyikr anaitnon kataxwpeital Jovo oTnv €KTacn aTnv onoia €ival niBavo o1 JeANOVTIKG popoloynTea
KEPON NPOCAPHOCHEVA E TNV AVACTPOPN TWV EKNECTEWY MNPOCWPIVWV diagopwy, Ba undp&ouv &vavTi Twv onoiwv n anaitnon
pnopei va xpnoigonoinBei. H afia Twv avaBalopevwv (POpPOAOYIKGOV anaiTroswv eAEyXeTal O KABe nuepopnvia
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XpNHATOOIKOVOUIKNG O®€0NG Kal JEIMVETAl KATA TNV €KTAon nou dev €ival NAEov NiBavo OTI To GXETIKO POPOAoYIKO OPeAOG Ba
uhonoinBsi.

O1 avaBaAlAopeveG (POPONOYIKEG anaITAOEIC KAl UNOXPEWTEIS cupyn@ifovTal éTav undpyel VOUINa ekTeAeoTO dikaiwpa va
OUHYNPICOVTal Ol TPEXOUTEG (POPOAOYIKEG ANaAITROEIG KAl UNOXPEWTEIG Kal 0Tav ol avaBalOLEVEG POPOAOYIKEG ANaITHOEIG Kal
UNOXPEWOEIG OXETICOVTAl JE (POPOUG €I00DRKATOG Nou eniBAAAovVTal ano Tnyv idia Gpopoloyikr apxn.

MpdoBeTOI POPOI €1003MATOC MoU avakUNTouv anod Tn diavopn HEPIOHATWY KaTaxwpoUuvTal oTov idlo Xpdvo HYE auTov TNg
unoxpEwong KaTaBoAnG Tou OXETIKOU HEPIOHATOC,

3.15 EnevOuoelg o€ AOINEG ETAIPEIEG

H ETaipeia anoTiud Tig enevOUCEIG AUTEG OTO KOOTOG KTNONG HETA ano onoladnnoTe anoyeiwon NPoKUYEl, oTNnv NePINTWOoN KaTtd
Tnv onoia dev pnopei We agonioTia va enPeTpriosl TNV €uloyn agia. MNa enevdUoeIg ol onoieg dianpayaTelovTal O evepyn
ayopd, n euAoyn a&ia unoAoyileTal pe Bacn TIG TIHEG NPOCPOPAG TNG ayopac. MNa enevOUOEIG yia TIG Onoieg dev UNAPYXE! EVEPYN
ayopd, n euloyn agia NpoadIoPIZETal ECK TEXVIKWY AMOTIKNGNG, EKTOG €4V TO EUPOG TWV OPOOAOYIKWV EKTIHNTEWY TNG EUAOYNG
a&iag €ival onpavTika Peyaho kai ol MOavoTnTEG TWV dIAPOPWVY EKTINAOEWY dev Unopolv eUAoya va a§lohoynBolyv, onoTe dev
ENITPENETAI N ANOTIUNON AUTWV TwV NevOUCEWY aTNV €UAoyn agia. H ayopd rj nwAncon XpnHAToOIKOVOUIK®WY OTOIXEIWV Mou
anairolv Tnv Napadoaon Twv NEPIOUCIAKWY OTOIXEIWV WETa a€ €va Xpovikd nAaiolo nou npoBAENETal and kavoviopo r napadoxn
NG ayopdg, avayvwpiletTal Kata Tnv nuepopnvia diakavoviopoU (SnAadh Tnv nuepopnvia Mou To MEPIOUTIAKO OTOIXEIO
HeTapepeTal i napadideral oTnv ETaipeia).

3.16 Na AoyroTixd nporuna xal JIEPUNVEIEG

A. Néa MNMpoTuna, Aiepunveieg, AvaBewpnoeig kai TPononoinoei§ uPIoTagevmv MpoTinwv Ta onoia £xouv TeOEi o€
1I0XU ka1 £xouv U100eTNOEi ano Tnv Eupwnaikr ‘Evwon.

Ta akdAouBa véa npodTUNA, OI TPOMOMOIRCEIG OE MPOTUNA KAl 01 VEEG EPHNVEIEG, ONwE ekdOONKav and To ZupPBoUAIo AlgBvav
NoyloTiKwv MpoTUnwv (ZAAM) kar Tnv Enimponn Aigppnveiov Twv AMXA (EAAMXA) kai uloBetriBnkav and Tnv Eupwnaikn
‘Evwon (EE), eival o€ 1ox0 ano tnv 1 Iavouapiou 2019:

ANXA 9, TpononoinoeiG- XapakTnpIioTIKa NPoe§0@PANONG HE ApVvNTIKO avTIoTAOHIoHa

O1 TpononoInoeIG TWV anaiTioewy Tou AMXA 9 enITpENOUV TNV ENIPETPNON EVOG XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU
OTO anooBEaiPo KOGTOG 1 aTnV eUAoyN agia PEow TwV AoINwv anoTeAeopdTwy aneuBeiag otnv kabapry 8€an (FVOCI) avaloya
ME TO EMIXEIPNKATIKO PHOVTEAO, AKOWN KAl OTNV NEPINTWON JIKAIWKATWV NPowpng eE6(pANoNG Ta onoia Ba pnopolaoav va £xouv
WG anoTéAeCpa TO MEPOG Mou npokdAeoe Tnv npowpn ANEn, va AdBel anolnpiwon and To AaMo peEpog (apvnTikod
avTioTabpiopa). Katd ouvéneia, Ta v AOyw XPnHATOOIKOVOUIKA OTOIXEId TOU EvEPYNTIKOU WnopoUv Twpa va enipgeTpnolyv
OTO anooBETIKO KOOTOG I aTnV eUAoyN a&ia HEow TwV AoINwv anoTeAeoPATwyY ansuBeiag otnv kabapr Béon, aveEaptnTa ano
TO YyeyovoG ) TNV NepioTacn nou npokaieae Tnv Npdwpn ANEn Tng olpBaong kai aveEapTATWG anod To Molo PEPOG KAaTABAMEI
I AapBavel Tnv euAoyn anolnuiwon yia Tnv npowpn ANEn. H epappoyr Tou AMXA 9 npiv TIG CUYKEKPIUEVEG TPOMOMOINCTEIG
nieavoTaTa Ba €ixe wG anoTéAeopa Ta ev Adyw XPNHATOOIKOVOMIKA OTOIXEId TOU EveEPYNTIKOU va pnv nAnpoUv Ta KpiTrpia
agloAdynong nou agopoUv anokAEIOTIKA o€ NANPWHES KePaAaiou kal TOkwv (SPPI), kal enopévwg va enipgeTpnBolv oTnv
€UAoyn a&ia PEowW TwV anoTEAEOUATWV.

EminAéov, ol TpononoInoeig eniBERAIVOUV Kal ToV AOYIOTIKO XEIPIOUO TNG TPOMOM0oINoNG XPNHATOOIKOVOHIK®MY UNOXPEWTEWY
oUpgwva pe 1o AMXA 9. Zuykekpidéva, OTav pid XPnHaToOIKOVOMIKN) UNOXPEWON NoU ENIKETPATAl OTO AnoCRECIHNO KOOTOG
TPOMOMOIEITAl XWPIG auTd va odnyei o€ ano-avayvwpion Tng, TOTE To kEPSOG i} N {nKIa nou unoAoyileTal wg n diapopd PeTagU
TWV ApXIKOV CUMBATIKOV TAMEIOKWV POWV KAl TWV TPOMOMOINUEVWV TAUEIOKWY POWV, MPOEEOPANUEVWY LE TO apPXIKO
npayuaTikd eniTokio, Ba npénel va avayvwpiletal otnv Katastaon ZuvoAikoU EicodruaToc,.

H UI00€TNON TwV TPOMOMOINCEWY JeV €iXE ENINTWON OTIG XpNHATOOIKOVOUIKEG KaTaoTACEIG,
EAAMXA 23, ABeBaioTnTa OXETIKA HE XEIPICHOUG TOUu ®opou Eicodnparog

H digpunveia napéxel SIEUKPIVIOEIG WG NPOG TNV EPApUOyn TWV ANdITAHOEWY avayvmpiong Kal ENIYETPNONG Tou AAM 12 «dopol
Eicodnuatog» oTav undpxel apeBaidTNTA OXETIKA HE XEIPIOWOUG TOU (POPOU €I00ONKATOC. Z€ AQUTR TNV MEPINTWAN, N
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avayvapion Kdai n eNINETPNON TWV TPEXOUCWV N TwV avaBarAOHEVV GOPOAOYIK@V AndITHOEWY I} UNOXPEWTEWY CUUPWVA HE
To AAM 12 Bacietar oto QopoloynTeéo KEPSOC (Popoloyikn {nuId), oTn Qopoloyikn Bdacn, o Un Xpnoigonoindeiosg
POpPOoAOYIKEG (NMIEG, KABWG Kal Og [N XPNoIKonoinBeioeg MOTMOEIG POPWV Kal POPOAOYIKOUG OUVTEAETTEG Nou kaBopilovTal
e@appolovtag Tnv EAAMXA 23.

ZUP@wva Pe Tn dlepunveia, kABe aBeBaldTNTa OXETIKA HE XEIPIOPO PpOpou eEeTaleTal SIAKPITA N O oUVOUAOUO HE AAAEG,
avaloya Pe noia npocogyyian npoBAEnel kaAUTepa TNV Apon TnNG aBeBaidTnTac. H oikovopikn ovtoTnTa Ba npenel va Bewpei
WG OBOWEVO OTI N POPOAOYIKN apxn nou Ba eeTacel auTa Ta aBéRaia Nood Popwv, £xel To dIKaiwKa va €EETATEI XEIPIOPOUG
POpwV Kal Ba €xel NANPN yvwaon kabe OXETIKNG NAnpogopiag 0Tav npoBei e autn TNV a&loAoynon.

Av {la OIKOVOMIKN ovTOTNTa KaTaAn&el OTI eival mBavd n gopoloyikn apxn va anodexdei Evav apBéRaio Xeipiopd popou, Ba
npénel va npoadiopioel To popoAoyNTED KEPDOC, TN (POPOAOYIKN BACN, TIG OPOAOYIKEG INHIES, TIG NIOTWOEIG POPWV KAl TOUG
(POPOAOYIKOUG OUVTEAEDTEG OUHPWVA PE AUTOV TOV XEIPIOUO Popou. Av kaTaAn&el OTI dev eival mBavod o XEIPIOHOG va Yivel
anodekTOC, To anoTéAeopa TNG aBeBaldTNTAc aTov AOYIOTIKO XEIPIOHO ToU PpOpou €100dnKaTog Ba anoTunwei oTnv nepiodo
KaTa Tnv onoia £yIve 0 Npoadiopiopdg auTdg, xpnaolponolwvTag Tn HEBodo pe Tnv onoia NnpoBAEneTal n dpon Tng apeBaidTnTag
0c peyaAUTepo Babuo (dnAadry To povadikd mio niBavo nodod f Tn PéBodo TnG avapevopevng afiac nou akohoubei pia
OTaBUIoPEVN NPOCEYyYIoN NIBavoTATWV).

O1 Napadoxeg Kal ol EKTIUNOEIG Mou €ylvav yia TNV avayvwpion kai Tnv NIPETPNON TNG enidpaong Twv aBERaIwV XEIPIOHWY
POpwv Ba npenel va enaveEeTalovral 6noTe ol CUVONRKeG JeTaBAAAovTal r) MPOKUNTOUV VEEG NANPOPOPIEG NoU eNNPEAlouV TIg
napadoxeg auTeg (MN.X. EVEPYEIEG and T POPOAOYIK apxr, OTolxeia OTI el AABEl HIa GUYKEKPIPEVN BEDN O€ OXEON HE KAMolo
napopolo Bgua n n AREn Tou dIKAIWHATOG TNG va €EETACEI VAV OUYKEKPIUEVO XEIPIOKO (POPOU).

H ui08€Tnan Tng dieppunveiag dev ixe eNiNTwan oTIG XpnUATOOIKOVOUIKEG KaTaoTdoelc.
ANNXA 16, MioOwoEIg

To AMXA 16, To onoio avTikaBioTd To AAM 17 «MIoBWOEIG» KAl OXETIKEG DIEPUNVEIEG, EIOAYEI £Va EVIAIO HOVTEAO AOYIOTIKNG,
€VTOG TNG KatdoTaong XpnuaToolKoVoIKAG OE0NG yia Toug HITBWTEG, CUHGWVA HE TO 0OMoio N Tagivounon Twv HIoBOoEwWY
ano Tnv nNAeupd Tou MIOBWTH, G AEITOUPYIKEG N XPNHATODOTIKEG MIOBWOEIG, KkaTapyeital kal OAeC ol HICOWOEIC
avTigeTwNIZovTal Napopola HE TIG XPNHATOdOTIKEG HICBWOEIG cULPWVa e To AAM 17.

O opIopOG TNG HioBwong oupewva e To AMXA 16 apopd Kuping TNV évvola Tou eAéyxou. To véo npoTuno diaxwpilel TIg
MIoBwaoelg anod TiG cUPBACEIG NAPOXNG UNNPESIOV KE BACN TO KATA NOOO N XPron evog kaBopIoPEVOU NepIOUaIakol OTOIXEIOU
eAEyxeTal and Tov NeAdTn. Oswpeital 0TI uPioTaTal EAeyxoG 0Tav o NEAATNG EXEl:

- To JIKaiwWa va anokTroel OUCIaoTIKA OAd Ta OIKOVOUIKG OQEAN and Tn Xprion Tou KaBopioHEVOU Nepiouaiakoy
aToIXEioU, Kal

- To dikaiwpa va kaTeuBUVEl Tn XPron Tou KaBopIoUEVOU NEPIOUTIaKoU GTOIXEIOU

To AMXA 16 npoBAénel TNV avayvwpion Tou «dIKaIwPATog Xprong HIoBwpévou aToixeiou evepynTikou» (‘right of use asset’)
Kal TNG «unoxpewong ano piobwoelig» (‘lease liability”), kata Tnv €vapén Tng piocbwong, o€ nepinTwon nou undpyel cUPBaAcn
N MEPOG oUpBaong nou anodidel oTov WIoBwWTH To Sikaiwpa XPriong evog NEPIOUCIAKOU OTOIXEIOU yia Hia XPpovikr nepiodo
EvavTi TIUAKATOG.

To dikaimpa Xpnong HICBwHEVOU aToIxeiou evepynTikoU, apxXIka ENIKETPATAlI OTO KOOTOC, TO OMnoio anoTeAeiTal and To Nood
TNG UNOXPEWONG ano PICBWOEIG, NAEOV Ta PITB®UATA Nou KaTaBARBNKav oTov eKLICBWT KATd f Npiv TNV nUEpPopnvia évapéng
NG MioBwong agaipoupévwy TUXOV KIVATPWV MPOG TOV HICBWTN Mnou eionpdyxbnkav, Tnv apxikn €KTiUnon yia kooTog
anokatdoTaong kair To apxikd Apeco kKOOTOG Mou MPayuaTonoindnke anod Tov HIoBwTH, Kal €V CUVEXEIQ E€NIKETPATAI OTO
KOOTOG, HEioV OwpeUpEveG anooBETEIG kal anopeiwon. H unoxpéwan anod poBaaoeig, apxika avayvwpileTal aTnv napoloa
afia Twv HIoBwUATWV KaTtd Tn didpkeia TnG nNepIodou Wiobwang nou akdun dev xouv katapAnOei.

Katd ouvéneia, n otabepry pEBOdOC avayvawpiong Tou €EO0D0OU and ASITOUPYIKEC WIOBWOEIC cUUPwva Pe To AAM 17
avTikadioTartal anod Tnv anooBecn Tou «SIKAIWHATOG XPHong HICBWUEVOU OTOIXEIOU EVEPYNTIKOU» KAl TOV TOKO-£§000 TNG
«unoxpeéwong ano pobwoeig». H avayvwpion Twv OToIXEiwv evepynTikoU Kal UMOXPEWOEWYV and TOUG MIOOWTEC, ONWG
NEPIYPAPETAl AVWTEPW, OEV ANAITEITAl Yia OPICUEVEG BpaxunpoBeoung OIApKeIdG HICOMOEIG kal HIOBWOEIG OTOIXEIWV
evepynTiKoU XapnAng a&iag. O AoyioTIKOG XEIPIOHOG VI TOUG EKMITOWTEG dev ennpedleTal ouaiwdwg and TIG analThoEl§ Tou
AMNXA 16.
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Yi00£Tnon Tou AMNXA 16

H ETaipeia epdppooe Tig anarrioelg Tou AMXA 16 Tnv 1 Iavouapiou 2019. H ETaipeia €xel eniAé€el Tnv Tpononoinuevn
avadpoikr pappoyn Tou AMXA 16 Kal GUVEN®G N GUYKPITIKN NAnpo@dpnaon Sev avanpoodpuoOoTnKE.

KaTa Tn peraBaon, n ETaipeia ékave xprion Tng NpakTikng AUong nou sival diaBéaiun yia Tn YeTaBaon ato AMXA 16 va pnv
enava&loloynoel katd ndgo pia oUpBacn anoTeAei i NepIEXEl PioBwan.

ZUP@wva Pe To AMXA 16, kata Tnv nuepopnvia évapéng tTng picbwong, n ETaipeia wg pIobwTng avayvwpilel dikaiwpaTta
XPong MICBWHEVWV OToIXEIWY EvEPYNTIKOU Kal UNOXPEWOEIG ano PIcBwaoelg aTnv KataoTaon XpnuaToolkovouikng ©€ong, Ta
onoia eNIMETPAVTAl apxika aTnv napolaa a&ia Twv HEMOVTIKOV HICOWHATwY.

H ETaipeia epdppooe auTn TNV apxIKn ENIMETPNON OE OAEG TIG HITOWOEIG, EEAIPOUNEVMV AUTWV HE Nepiodo pioBwaong 12 pnvav
N MIKPOTEPN, KAVOVTAG XPrON TWV OXETIKWV EEAIPETEWV YIA TIG BPaxunpOBeaeg HICOWAEIG Kal TIG HIOBWOEIG OTIG OMNOIEG TO
UMNOKEIEVO NEPIOUOIAKO OTOIXEIO £xel XaunAn agia.

KaTd Tnv epappoyn Tng Tpononoinuévng avadpopikng Npoctyylong, n ETalpeia xpnoigonoinoe Tig napakdTtw KUPIEG EKTIUNTEIG
Kal napadoxEg:

e [lpokeiyévou va kaBopioTei n nepiodog picBwong Twv HICBwoswv oTIG onoieg n ETaipeia eival o pIoBwTNC,
nepIAaPBavopeEvwy Kal TwV HICBMOEWV aopioTou JIdpkeiag, eAn@Bnoav unown OAa Ta OXeTIKA yeyovoTa Kal
OUVBNKEG, ONWG Ol WEAOVTIKEG avAyKeg OTEYaong kai n avayevouevn xpnon, kal acknenke kpion. Emnpoodera,
eAn@Onoav undyn SikaiwpaTa yia enéktaon N A& Tng piobwong Ta onoia BewpeitTal ouciacTika BERaio OTI Ba
€€aoknBolv. O1 ekTIUNOEIG auTéG Ba enaveEeTalovTal o€ TAKTIKN Bacn kaTtd Tn didpKela TG NePIGdoU TG HioBwaonc.

e H napouoa a&ia Twv UNoxpeWoewV and PIoCBWOEIG ENPETPNONKE XPNOIKONOIQVTAG TO dIAPOopPIKO ENITOKIO dAVEITHOU
KaTd TNV nuepopnvia Tng MeTaBaong, kabwg To EMITOKIO NOU EUNEPIEXETAI OTIG HICOWOEIG eV PnopoUoe va kabopIoTei
€UAoya. To nNPoeEo@ANTIKO €NITOKIO NMOU XPnoIdonoInBnke yia Tov KaBopioPd TWV UMOXPEWOEWY anod HIoBWOEIG
KupaiveTal ano 2,86% £wg kal 4,33% KaTd nepinTwon.

O1 1oxUovTeG POpol, OMA kal xaptoonua Eaipebnkav and To nedio unoAoylohwv Tou AMXA 16.

AAI 28, TpononoiNoei — MakponpOOECUEG CUUHETOXEG OE ZUYYEVEIG kal Koivonpagieg

O1 Tpononoinoeig anooagnvifouv oTI To AMNXA 9 «XpnUATOOIKOVOMIKA MEoa», CUMNEPIAQUBAVOUEVWY TWV aNaITHOEWY
anopeiwonG, Exel EQApUoyn OTIG JaKponpOBECHEG OCUMKHETOXEG GE OUYYEVN EMIXEipnon N kolvonpatia ol onoieg anoTeholv
MEPOG TNG kaBapng enévduang HIAg ETAIPEIAg € GUYYeVN enixeipnan f koivonpa&ia aAAa de AoyioTikonolouvTal Je T péBodo
TNnG kabapng B€onc.

ZUPPWVA JE TNV Tpononoinan, Jia olkovopikr ovroTnTa &€ 6a npénel va AauBAavel undoyn TUXOV NPOoapHoYEG TN AOYIOTIKN
afia Twv PakponpdBeopwv CUUHETOXWV (kaBapr enévduan Oe€ OUYYevr €nixeipnon f kolivonpagia) wg anoTEAEOHa Tng
epappoyng Tou AAM 28 «Enevdloeig o€ Zuyyeveig ETaipeieg kal Koivonpa&ieg» kaTta Tnv epapuoyn Tou AMXA 9.

H UI0B£TNON TwV TPOMOMOINCEWY JeV €iXE ENINTWON OTIG XPpNHATOOIKOVOUIKEG KATAoTACEIC.

AAN 19, Tpononoinoeig — Tpononoinon, NEPIKOnN i 31aKAVOVIOUOG TOU NPOYPAUHATOG NAPOX®V

O1 TpononoInoelg anogagnvifouv OTI 6Tav pia aAAayn os npoypappa kabopiopévwy napoxwv dnA. Tpononoinan, Nepikonn r
01aKavovIoHOG NpaypaTonolgiTal kal anaiTeital eEnavapéTpnon TnG kabapng UNoxpEWanG f anaitnong kabopioPEVMY NAPOXWY,
0a npenel va xpnoiponololvTal ol avaBewpnuéveg avaloyloTIkEG Napadoxeg anod TNV eNAvVaueTpnon MpoKEIJEVOU va
NpoodIopIoTEl TO KOOTOG TPEXOUOAG AnacXoAnong kai o kabapdg TOkOG yia Tnv unoloinn nepiodo WETA TO YEYOVOG.
EninpocBeTwg, ol aAlayég nepidauBavouv JIEUKPIVIOEIG avapopikd e TNV €nidpacn Miag TPOMonoinong, NeEPIKOMNG N
dlakavoviopoU Tou NpoypdpaTog, aTIG andiTroeig Tou NPoTUNOU w¢ NPog To avwTaTo OpIo TOU MEPIOUTIAKoU aTolxeiou. Ol
TPOMOMOINCEIG epappolovTal e PeAMOVTIKR 1o0XU yia To npOypappa TPOMOMOINCEwWY, NEPIKON®Y N JIAKavovIoHWV MNou
npayparonolouvTal Tnv 1 Iavouapiou 2019 ) YeTA TNV nuepopnvia uloBETnong.

H UI0B£TNON TwV TPOMOMOINCEWV JeV €iXE ENINTWON OTIG XPpNHATOOIKOVOUIKEG KATAoTACEIG.
ETnoieg BeATiwoeig o AMXA 2015 - 2017
01 BeATIWOEIG EI0AyouV OnNUAavTikeG aAAayeg o€ didgopa NPOTUNA WG akoAoUBwG:

29



ANTENNA TV A.E.

XHMEIQXEIX EITI XPHMATOOIKONOMIKQN KATAXTAXEQN
(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

Me TIG Tpononoinoeig Tou AMXA 3 «ZUvevwaoelG enixelpnocwv» kal AMXA 11 «And kolvoU ZUPQWVIEG», anooapnvioTnke o
TPOMOG HIE TOV OMOIO WIA OIKOVOUIKN OVTOTNTA avayvwpilel Tnv al§non Tng CUMKETOXNG TNG O€ Wia anod koivol dpacTtnpidTnTa
nou NAnpoi Tov opIoHO TNG ENIXEIPNONG. M0 CUYKeKpPIKEVA, OTAV HIA OIKOVOMIKN OVTOTNTA AnokTd Tov EAEYX0 HIAG ENIXEipnang
n onoia BewpeiTal and koivoU dpacTnpiOTNTA, TOTE N ouvaAlayr anoTeAEl GUVEVWON EMIXEIPAOEWY MOU EMITUYXAVETAl OF
oTAdIa Kal 0 ANOKTWV ENAVAPETPA TO GUVOAO TNG CUMHETOXNG NMOU KATEIXE NPONYOUMEVWG EMi TWV OTOIXEIWV EvEPYNTIKOU Kal
TWV UNOXPEWOEWY TNG and kolvou dpaoTnpioTnTag o€ UAoyn a&ia. ZTnv NePINTwaon nou, €av dia ovrToTNTA CUHMETEXEI O
Mia ano koivou dpacTtnpidTnTa (KoIvr| nixeipnon) xwpig va diabeTel and koivol EAEyX0 O AUTHYV, ANOKTNOEI TOV ano Kolvou
€Neyxo TNG enixeipnong, TOTE N CUMMETOXN MOU KATEIXE MPONYOUHEVWG eV ENIPETPATAI EK VEOU.

01 BeATiwoelg oTo AAN 12 «®opol EicodnpaToc» dieukpivioav 0TI OAECG 01 ENINTWOEIG OTOV POPO €1003NATOG ANo PepiouaTa,
NePINaPBAVOEVWY Kal TWV NANPWHOY and XpnHaTooIKOVOHIKA Wéoa nou TagivopouvTal wg idla kepaAaia, Ba npensl va
avayvwpifovTal 0Ta anoTeAéoparta, oTnv kataoTaon ouvoAikoU anoTeAéopaTog ) oTa idia kepdahaia, avaloya e To Mnou gixe
avayvwpioTei n apxikn cuvalhayn r) To yeyovog nou dnuioUpynaoe Ta diavepopeva kepdn nou odrynoav aTo PépIoua.

Me TIG Tpononoinoeig Tou AAIM 23 «KoaoTog AaveiopoU» anooa®nvioTnke 0TI kABe daveloPog Nou NpayuaTonoindnke apxika
yla TNV avanTtu&n evog NEPIOUCIAKOU OTOIXEIOU MOU NMANPOUCE TIG NpoUnoBEaelg, Ba npenel va avTINETWNIZETAl WG HEPOG TWV
Ke@ahaiwv nou BaveioTnKe n OvTOTNTA YEVIKA, OTAV OUCIACTIKA OAEG Ol avaykaieg dpaoTnplOTNTEC MPOETOINATIAc Tou
nepPIOUaIakoU GTOIXEIOU yia TNV NPoopIfOEVN XPron 1 NWANGK Tou £XoUvV NEPATWOEI.

H ul0B£TNON TWV TporonoInoewy dev €iXe ENINTWON OTIC XpNHATOOIKOVOUIKEG KATAOTACEIC.

B. Néa NMpoTuna, Aieppnveieg, Avafewpnoeig kal TPononoinoeig upioTapevmv MpoTunmv Ta onoia dev £Xouv TEOEI
o€ 10XV | dev €xouv ul00eTNOEi and Tnv Eupwnaikn ‘Evwon.

'Eva nAnBog véwv npoTunwv, TPOMOMOINCEIG O UNApXovTa NpoTuna kai diepunveieg 6a TeBolv o€ 10XU PETAYEVEDTEPA TNG
1ng Iavouapiou 2020, dedopévou OTI dev €xouv akoun uloBeTnBei and Tnv Eupwndikn ‘Evwon 1 n ETaipeia dev Ta €xel
UI0BETNOEI VWPITEPA and TNV NUEPOUNVIa UNOXPEWTIKNAG EQAPHOYNG TOUG. AUTA NoU eVOEXETAI va €ival OXETIKA e Tnv ETaipeia
Kal TIG dpacTnpIdTNTEG TNG EXOUV WG akoAoUBwc:

Tpononoinoeig Tou EvvoioAoyikoU MAaiciou yia Tn XpnHaTooIKOVOHIKN Avagopd, CUHNEPIAGHBAVOHEVWV TOV
TPOMONOINCEWV OXETIKA HE Napanopnég oto Evvoioloyiko MAaioio evTog Twv AMNXA (o€ 10XU and 1 Iavouapiou
2020)

Tov MapTio Tou 2018, To ZAAN €&£dwoe To avaBewpnuevo Evvololoyiko MAaiolo. To avaBewpnpuévo auTtd nAaiolo avTikadioTa
TNV nponyoupévn ékdoon Tou nAdiciou n onoia €kdoBnke To 2010. O avabewprOeIi Nou Npayparonoince To ZUPBoUAIo
apopoUv odnyieg OXETIKA e TIG EVVOIEG TNG ENIKMETPNONG, TNG NAPOUGIAcng Kal yvwoTonoinong Kal Tng ano-avayvmpiong.
EminAéov, n avaBewpnon nepIAaPBAvel VEOUG OPICHOUG OXETIKA HE TA OTOIXEIA TOU €vEPYNTIKOU, TIC UMOXPEWOTEIG Kal Td
KPITRpIa avayvwpiong Toug, kabwg kal dlacapnvioelg yia aAAd onuavTika nedia.

MapalnAa pe To avaBewpnuévo Evvololoyikd MMAaicio, To SAAM dnuocicsuce €va OUVODEUTIKO €yypago HE TITAO
«Tpononoinoeig Twv Mapanounav ato Evvolohoyiko MAaicio evrdg Twv AMXA», To onoio nepIAapBavel enakoAouBeg alayeg
oTa npoTUNa oUTWE WOTE AUTEC va avapEpovTal aTo VEo MAaioio.

H uI0B£TNON TWV TpornonoINoewy OV AVAPEVETAl va EXEl ENINTWON OTIG XpNHUATOOIKOVOUIKEG KATAoTACEIG,

ANXA 17 «AcpalioTipia cupBoAaia» (epapHoleTal OTIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV I HETA
Tnv 1 Iavouapiou 2021)

To AMNXA 17 ekd06nke Tov Maio Tou 2017 kai avTikadioTa 1o AMNXA 4. To AMXA 17 kaBiepwvel TIG apXEG yia TNV avayvwpian,
EMIPETPNON Kal Napouaciacn Twv ac@alioThpiwv cupBoAdinv nou Bpickovtal oTo Nedio EpaApHOyG Tou NPOTUNOU KadmE Kal
TIG OXETIKEG YVWOTOMOINCEIG. ZKOMOG TOU NPOTUNOU €ival va diacpalioel 0TI pia ovToTNTa NAPEXE!I OXETIKEG NANPOPOPIES Ol
onoieg va napoucialouv Tnv €UAoyn €IKOVA OXETIKA PE AuTa Ta cupPoAaia. To veéo npdTuno emiAUel Ta npofAnpara
OUYKPICINOTNTAG NMou &ixe dnuioupynoel To AMXA 4 kabwg anaitei 0Aa Ta acpalioTrpia oupBoOAaia va AoyigTiKonolouvTal Je
TpOno ouvenr. O dopaNIOTIKEG UNOXPEWTEIG Ba ENIMETPWVTAI O TPEXOUOEG a&ieg kal OXI O€ I0TOPIKO KOOTOG. To NPOTUNO
Oev gxel ul0BeTNnOei akopn and Tnv Eupwnaikn ‘Evwon.

To A.M.X.A. 17 dev €ival OXeTIKO WE TIG dpaoTnpioTNTEG TnG ETaipeiac.
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Tpononoinoeig Tou AMXA 3 «Xuvevwoelg Enixsipnoswv>» (o€ 100 andé tnv 1 Iavouapiou 2020, dsv €xouv
uI00eTNOEi and Tnv EE)

To ZAAN €EEdWOE TPOMOMOINTEIG OXETIKA HE TOV OpIopd TNG enixeipnong oto AMXA 3 «Zuvevaaoelg Enixeiproswv» e okono
va Bondnoel TIG OIKOVOUIKEG OVTOTNTEG va kaBopioouv éva oUVOANO anOKTWHEVWY OpacTnpIoTATWV Kal OTOIXEIWV Tou
evepynTIkoU ouvioToUv enixeipnon 1 oxl. O1 Tpononoinoeig anooapnvifouv TIG EAAXIOTEG ANAITACEIG YIa TOV OPIGHO TNG
ENIYeipnong, katapyouv Tnv a&loAdynaon yia To Av oI CUMKETEXOVTEG OTNV ayopd dUvavTal va avTikataoTioouv Ta oTolxeia
nou Acinouv kal NpocgBeTouv odnyieg yia va Bonbroouv TIG OIKOVOUIKEG OVTOTNTEG va A&IOAOYNOOUV av Ol AnOKTWHEVES
dladikaaieg BewpolvTal onUavTikEG. EMNpooBETwG, CUYKEKPIPEVONOIOUV TOUG OpIoHoUG TNG ENIXEIPNONG Kal TWV EKPOWV TNG
Kal €10AayouV Evav NpoaipeTIKO EAEYX0 OXETIKA HE TN OUYKEVTPWON TNG eUAoynG a&iag (fair value concentration test).

H UI0B€TNON TWV TPOMOMOINCEWV DEV AVAUEVETAI VA EXEI ENINTWON OTIC XpNHATOOIKOVOUIKEG KaTaoTATEIG.

Tpononoinoeig Tou AAMN 1 ka1 AAN 8: OpIoHOG TG £vvoiag Tou Oucimndoug MeyéBoug (Material) (o€ 10X0 ano
Tnv 1 Iavouapiou 2020)

01 Tpononoinaeig Tou AAM 1 «Mapouaciaon Twv Olkovopikwy KataoTaoewv» kal Tou AAM 8 «AoyIOTIKEG MONITIKEG, METABOAEG
AoyIoTIKOV EKTIURoEwv kal AaBn» anookonoUv oTO va suBuypadpioToUv OAa Ta npdTuna pe Tov opiopd Tou Ouaindoug
Mey€Boug kal va anooapnvioouv CUYKEKPIUEVEG NTUXEG auToU. O VEOG OpIoHOG avaQepel OTI «pia NAnpo®opia BewpeiTal
ouoindng av n napaieiyn Tne, n avakpiBng napouaciacn TnG f CUYKAAUWN TNG avapéveTal va ennpeAcel TIG ano@Aaceig nou
AauBavouv ol KUPIOI XPROTEG TWV OIKOVOUIK®Y KATAGTACEWV YEVIKAG XPoNG, BACEl QUTOV TWV OIKOVOUIKGOV KATAOTACEWV.
O1 TpononoInaeig diEUkpIvifouv OTI To oUCIwWdEG PéEyeBog (materiality) 8a eEapTdTal anod Tn Uon, To PEyeBog TNG NANPoPopiag
n kai Ta duo.

H UI0B€TNON TwV TPONOMOINCEWV JEV AVAUEVETAI VA EXEI ENINTWON OTIG XpNKHATOOIKOVOUIKEG KATAOTACEIG.

ANXA 9, AAI 39 ka1 ANXA 7 (TpononoinoeIg) «Avauoppwaorn eNITOKIOV avapopac» (epapuolovTal OTIG ETHCIEG
AoyIoTIKEG NEPIOSOUG Nou EekivoUV TRV 1 peTa Tnv 1 Iavouapiou 2020)

O1 Tpononoinoeig ah\alouv OpICPEVEG ANAITAOEIGC OXETIKA PE Tn AOYIOTIKN avTIoTABHIoNG KIvOUVOU WOTE va MNAPEXOUV
OIEUKOAUVON OXETIKA WE TIG MIBAVEG ENINTWOEIG TNG aBeBaidTnTag nou Ba npokaAéoel n akhayn Twv emTokiwv avagopdag.
EminAéov, ol TpononoInoelg anaitolv ano TIG ETAIPEIEG va NAPEXOUV NPOCHBETEG NANPOPOPIEG OTOUG ENEVOUTEG OXETIKA HE TIG
OXEOEIG avTIOTABIONG TOUG, 01 onoieg ennpealovTal Aueaa and auTeG TIG aBeRAIOTNTEG.

AAN 1, Tpononoinoelg, Ta§ivounon unoXpewoswv o€ KukAopopouvTta | Mn-KukAopopouvTta oTtoixeia (o€ 10X0
ano Tnv 1 Iavouapiou 2022, dev éxouv uloBeTnO€i ano Tnv EE)

O1 TpononoInoeiG ennpedalouv POVO TNV NAPOUCiaon TwV UMOXPEWOEWV OTNV KATAGTAon XpnHATOOIKOVOUIKNAG @Eong Kkal
NapeXouv SIEUKPIVIOEIC WG NPOC TOV OPICHO Tou SIKaIPATOG avaBoAnc diakavoviopoU Hiag unoXpewong, Ve TauToxpova
anooapnvigouv OTI n Ta§IVOUNON TWV UNOXPEWTEWY O€ KUKAOQOPOUVTA i UN-KukAopopoUvTa aToixeia, 8a npenel va BaaoileTal
o€ dIKAI®UATA MOU UNApXouv aTo TEAOG TN NepIodou avagopdg. EmnAéov, dicukpivileTal 0TI n a§loAdynon nou dievepyeital
oTn ANEN TG NePIODOU avapopag OXETIKA PE TNV TAEIVOUNGN TWV UNOXPEWOEWY, Bev eNnPeddeTal and Tig NpoodokKieg nou
dnuIoupyouvVTal wC NPOoC To €AV N OIKOVOMIKN ovToTNTa Ba £€aoknaoel To dikaiwpa TNG va avaBaAAel Tov diakavoviopo Wiag
unoxpéwong.  AIEUKPIVIOTNKE €niong anod To ZAAM OTI n Ta§vounon TWV UMOXPEWOEWV OE KUKAOMOPOUVTA N Wn-
KUkAo(popoUVTa OTOIXEid, anod Wia oIKoVOUIKN ovToTnTa, O Ba npénel va Aappdavel undyn ekeiva Ta dIKAIOPATA YETATPONNG
nou avayvwpilovral oTa idia kepaiaia.

H uI0B£TNON TWV TpornonoInoewy OV AVAPEVETAl va EXEl ENINTWON OTIG XpNHUATOOIKOVOUIKEG KATAOTACEIG,
H ETaipeia npoypappatifel va uloBetioel Ta kaivolpyia NpdTuna Kata Tnv anaimroUpevn nUepounvia epapuoyng.

Eniong, To ZupBouMio Twv AlgBvmv AoyioTIKoV MpoTUnwy £xel ekdWOEl opIoKEVA NPOTUNA KAl TPOMOMOINCEIC NPOTUNWY, Ta
onoia Opwg dev £xouv UI0BETNBEI akdun and Tnv Eupwndikr ‘Evwon kal dev €xouv epappooTei npowpa and Tnv Etaipeia. H
ETaipeia dev npoTiBeTal va epapudoel Ta NpOTUNA AUTA VWPITEPA KAl N ENINTWON TNG EPAPHOYNG TOUG OeV £XEI MPOTDIOPIOTE.
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4. MsTraPoAgg oTic AOYIOTIKEG MOAITIKEG

H ETaipsia epappooe, yia npwTn gopda 1o AMXA 16 «MIoBWOoEIC» To onoio avTikadioTd TIic npdvoleg Tou AAM 17 kai opilel TG
apxEG yia TNV avayvwpian, Tnv ENIJETPNON, TNV NApouciacn Kal TIG YVWOTOMNOINCEIG OXETIKA WE TIG MIoBwoeIG. To npdTuno €ival
UMOXPEWTIKO YIA TIG AOYIOTIKEG NEPIOdOUG nou Eekivouv Tnv 1 Iavouapiou 2019 ) YetayevéoTepa. To AMXA 16 €xel enidpaon oTIg
XPNHATOOIKOVOMIKEG KaTaoTAoelg TnG ETaipeiag, 1d1aitepa oTo oUVOAO TwV MEPIOUTIAK®Y OTOIXEIWV Kal UNOXPEWMOEWY, OTd
anoTeAEoUaTa, oTIG KaBapEG TAUEIAKEG POEG ANO AEITOUPYIKEG DPACTNPIOTNTES, OTIG KABAPEG TAKEIAKEG POEG AN XPNHATODOTIKEC
dpacTnpIOTNTEG, KAl OTNV Napouaiaon Tng XPNUATooIkovouikng 8€ang. O1 véeg anaitioeig ennpeagouv Tnv ETaipeia wg HIoBwT.

H Etaipeia dev €xel uloBeTroel To vEo NpOTUMO avadpopika o KABe nponyoUpevn nepiodo, aMd éxel epappodoel Tnv
TpononoinNuévn avadpopikr NPootyyion. ZUPewva Je Tn BEB0SO auTn, n CUYKPITIKN NAnpogopia dev avadiatunwveral. Katda mn
HETABaon oTo AMXA 16, Ol UMOXPEWOEIG MOU AMOPPEOUV aMd TIG UQPIOTAPEVEG AEITOUPYIKEG HICBWOEIG NpogfopAolvTal
XPNOILOMOIWVTAG TO OXETIKO €MITOKIO NPogEOPANONG (incremental borrowing rate) kai avayvwpifovTal w¢ UNOXPEWOTEIG ano
MIoBwoeIG. Ta dIkaiwpaTa Xprong Twv NEPIOUTIaK®Y OToIXEiwv, kaTd Tnv 1 Iavouapiou 2019, avayvwpilovTal o Nood nou
IooUTal JE TNV UNoxpéwan and PIoBWOEIG, NPOTAPHOCHEVO KATA TO NOCO NPONANPWHEVWY | SEDOUAEUPEVQV HICBWUATWV.

O1 oNUavTIKOTEPEG NONITIKEG KAl NPAKTIKEG SIEUKOAUVOEIG NMoU E(QApHOCTNKAV £X0UV WG EENG:

e Ta nepiouciakd oTolxeia Ye dIKaimpa Xpriong Kal ol UNOXPEWCEIC anod HICBWOEIC Napouaialovral XwpIoTd oTnV KaTaoTaon
XpNnHAToOoIKOVOUIKNG @€aNg.

e H ETaipeia xpnoigonoinge Tnv NpakTikr dleukdAuvon va pn Siaxwpioel Ta Yepn TnG oUBaong nou Sev anoTeAouv
pioBwaon (non-lease components) and Ta oToixeia Tng HioBwong (lease components) kal ENOUEVWE AVTILETWNICEI KABE OTOIXEIO
NG MioBwaong kal onoladninoTe ouvagr Pepn nou dev anoTeAolv piobwaon wg Wia eviaia Piodwaon.

2TOUG NapakdTw Nivakeg Napoucialeral n enidpacn Tng uioBeTnong Tou AMXA 16 otnv KatdoTaon XpnuaToolKOVOUIKNG ©€ong
TnG ETaipeiag katda Tnv 11 Iavouapiou 2019.

EvepynTiko MoyioTikn a§ia AAN ANXA 1'6 MoyioTikn agia
17 Mpoocappoyeg ANXA 16
31/12/2018 1/1/2019
Mn KukAOpopoUVTa NEPIOUTIAKG OTOIXEIa
EVOWATEG aKIvVNTOMOINOEIG 3.591.018 - 3.591.018
AlKaiopaTa Xprong NEPIOUCIAKWY OTOIXEIWY - 2.420.962 2.420.962
AIKQIQOPATA NPOYPAUHATOV 212.392.297 - 212.392.297
AowpaTeg AKIVITOMOINCEIG 28.975.976 - 28.975.976
SUMMETOXEG OE AOINEG ETAIPEIEG 2.479.908 - 2.479.908
AvaBal\OPEVEG POPOAOYIKEG anaITHOEIG 21.219.250 - 21.219.250
NOINEG PakponpOBETHEG anaITNOEIG 38.103.217 - 38.103.217
ZUVOAO HN KUKAO(POPOUVT®V NEPIOUCIAKAOV OTOIXEIWMV 306.761.666 2.420.962 309.182.628
KukAo@opouUvTa Meplouoiaka ZToixeia
AlKaiwPaTa NpoypappaTwyv 732.248 - 732.248
DOPOC EI00NUATOC EI0MNPAKTEDG 347.076 - 347.076
MeAaTeg kal AOINEG anaITroeig 76.862.426 - 76.862.426
Aeopeupéva Tapelaka diabéaiya 486 - 486
Tapeiaka diab<aiya kai Icoduvapa 1.897.675 - 1.897.675
2UvVOAO KUKAO(pPOPOUVT®V NEPIOUCIAKRDV CTOIXEIWV 79.839.911 - 79.839.911
ZUvolo EvepynTikoU 386.601.577 2.420.962 389.022.539
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"I51a KepaAaia kai YNOXpeWOEIG

'I81a Kepalaia

METOXIKO KEPAAAIO

AnoBepatika

Znieg €Ig véov

2ZUvolo Idimv KepaAaiov
MakponpOBECHUEG UNOXPEDTEIG
MakponpdBeaeg davEIaKEG UNOXPEWOEIG

MpoBAewn anolnuinong npoownikoU Aoyw e§6dou anod Tnv
unnpeaia

MpoBAEWeIg

Ynoxpewoelg and pIobwaoelg

NOINEG aKPONPOBETHEG UNOXPEWTEIG
2UvoAo MakponpoOeoH®V YNOXPEDCEWV
BpaxunpOoOECHEG UNOXPEDOEIG
BpayunpoBeapeg davelakég UNOXPEWTEIG
Ynoxpewoelg and pIobwaoelg

NOINEG BPayunpOBETHEG UNOXPEWTEIG
MpopNnBeUTEG Kal AOINEG UMNOXPEWTEIG
ZUvolo Bpaxunpo0sopuwv YNOXPEMOEWV
20UVOAO YNOXPEWDOTEWV

ZUvolo Idimv Kepaldiowv kal YIOXPEDOEWV

AoyioTiki adia ANXA 16 AoyioTiki adia
AAN 17 MNMpoocappoyEg ANXA 16
31/12/2018 1/1/2019
114.721.110 - 114.721.110
234.334 - 234.334
(104.051.759) (131.065) (104.182.824)
10.903.685 (131.065) 10.772.620
150.546.273 - 150.546.273
2.975.501 - 2.975.591
1.502.000 - 1.502.000
- 1.703.655 1.703.655
94.385.655 - 94.385.655
249.409.519 1.703.655 251.113.174
43.172.584 - 43.172.584
- 848.372 848.372
5.294.130 - 5.294.130
77.821.659 - 77.821.659
126.288.373 848.372 127.136.745
375.697.892 2.552.027 378.249.919
386.601.577 2.420.962 389.022.539

Ta AikaiwpaTa Xprong NePIOUCIaK®Y oToIxeiwv Katd Tnv 31 AskepBpiou 2019 eixav wg €Enc:

AIKaI®OPATa Xpriong NePIOUCIAK®V GTOIXEIWV — KTipia

AlkaiopaTa Xpriong NeEPIOUCIAK®V OTOIXEIWY — HETAPOPIKA

Jéoa

31 AskepBpiou

2019

1.656.683
84.488

1.741.171

O1 anooBéaelg Twv JIKAIWKATWVY XPriong NEPIOUCIaK@Y oToIXEiwV yia To 2019 eixav wg €ENng:
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31 AskepBpiou
2019
AnooBEaeig SIKAIWUATWY XPriong NEPIOUCIAKWY OTOIXEIDV — 708.715
KTipia (onueinon 11)
AnooBEoeig SIKAIWUATWY XPriongG NEPIOUTIAKWY GTOIXEINV— 48.475
HeTagopikd péoa (onpeiwon 11)
757.190

KaTa tnv 31 AekepBpiou 2019, ol pakponpoBEeCHEG Kal ol BpaxunpoBeCHEG UNOXPEWTEIG anod HIcBwoelg aviAdav ag EYPQ
992.854 kal EYPQ 742.202 avTioTolxa, Ve To OXeTIKO £6000 TwV TOKWV avriABe oe EYPQ 76.956 (onueinon 12).

STov napakdTw nivaka napoucialeTal n oupewvia HETAEl Twv OeOUeEUOEWV and ASITOUPYIKEG MIOOWOEIG, ONWG
yvwaoTonomenkav oUpgwva Je To AAM 17 aTig XpnuaToolkovouikéG KataoTaaoelg yia Tn Xpnon nou éAnge Tnv 31 AekepBpiou
2018, Kal TOV UNOXPEWOEWY anod PICBWAEIG MOU avayvwpiodnkav ocUPewva Je To AMXA 16:

AvanpooapHoyEG NOU avayvwpioTnkav kata Tnv uio6ETnon Tou AMNXA 16

O1 unoxpewaoelg pioBwoewv Tnv 1n Iavouapiou 2019 pnopolv va GUPPWVNBOUV WE TIG ASITOUPYIKEG MIOBWOEIG TNG 31NG
AekepBpiou 2018 dnwg @aiveral NnapakdTw:

Ynoxpewaoeig ASIToUupyYIKNG HioBwong nou

yvwaoTtonoinénkav Tnv 31.12.2018 2.926.597
(Meiov): BpayunpdBeopeg piobwoelg Tnv 1.1.2019 (178.391)
Ynoxpewaoelg HIOBOOEWV Un Npoe§opAnueveg 1.1.2019 2.748.206
MpoeEo@AnTIKO eniTdkio TRV 1.1.2019 2,86%-4,33%
\1(n10)2(851(goslq HIoBWoEwV Nou avayvwpioTnkav Tnv 2.552.027

5. Ka@opiopog elAoywv aSiov

H ETaipeia £xel edpaimaoel £va nAaiolo eAéyxou ava@opika Pe Tn PETPNON TNG avakTnoiung a&iag/ethoyng agiag, To onoio
nepAapBavel Yia ogada anoTipnong nou €xel TN oUVOAIKr €UBUVN yia TNV ENONTEIA OAWV TWV CNUAVTIKWV HETPNOEWV EUAOYNG
agiac, oupnepihapBavopévewv Twv Enmédou 3 Tipwv kal n onoia avagépeTal ancubeiag aTov Olkovopikd AleuBuvTh.

H opada a&lohoynong egeTalel TakTIKA TIG GNHAVTIKEG N NAPATNPNROIKES EI0POEG Kal TIG NPOCAPHOYEG anoTiUnong,.

KaTa Tn PETpnon Tng eUAoyng agiag evog neplouaiakoU aToixeiou 1) unoxpéwong, n ETaipeia xpnoigonolei peTpnaoiya peyedn
TNG ayopdc, oTov Babuo nou auTod eival ePIkTO. O UNoyeC afiec kaTataooovTal o SIAPOPETIKA €Nineda oUUPWVA HE Ta
dedopéva nou XpnaoiponololvTal OTIG TEXVIKEG HEBOSOUG anoTiUnong, wg e&NG:

Eningdo 1: TIHEC (XWPIC NPOCAPHOYEC) evepyoU ayopdc yia NavopoloTUNa NePIOUCIakd OTOIXEIA KAl UNMOXPEWTEIC.

Eninedo 2: dedopéva, EKTOG TV TIHWV ayopdg nou nepihaupavovrtal oto Eninedo 1 kai €ival napatnpnoiya yia To
MNEPIOUCIAKO OTOIXEIO 1 TNV UNOXPEWQAN, €ITE APeoa (n.x. TILEG) eiTe Eupeaa (n.X. e5axBévTa ano TIHEG).

Eninedo 3: dedopéva yia To NEPIOUTIAKO aToIXEIo I TNV unoxpéwan nou O BacifovTal o€ napaTnpnaoipa dedopéva Tng
ayopds (Hn NapaTnPRACIES HETPRTEIG).

Edav Ta dedopéva nou xpnaiponololvTal yia Tnv eNIPETPNGN TNG EUAOYNG agiag evOg NEPIOUTIAKoU GTOIXEIOU N WIAG UNOXPEWONG
pnopouv va kartnyopionoinBoUlv o SIapopPETIKA NiNeda TNG IEPAPXNONG EUAOYWYV a&lnvV, TOTE N EMIPETPNON TNG EUAOYNG agiag
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KATATAoOETAl 0TO OUVOAO TNG aTo id10 €ninedo TnG IEPAPXNONG HE TO XaUNAOTEPOU eninédou dedopEVO NOU €ival onUavTikd
yla oAdkAnpn Tnv empérpnon. H ETaipeia avayvwpilel HETapopeg HETAEU TwV eNNEdWV TNG IEPAPXNONG EUAOYWV alwv OTO
TENOG TNG nePIodou aUVTAENG XpnUATOOIKOVOUIKWV KaTtaoTdoewy, evrog TnG onoiag CUVTEAEDTNKE N alAayr. Aev €xouv
npayparonoinBei YeTa@opég PHeTagl eninedwv TG IEpdpxnong elAoywv a&lwv katd Tnv 31 AekepBpiou 2019.

6. KuUkAog epyaciov

2019 2018
Aiapnyion 54.687.281 41.759.139
'Ecoda ano dnuioupyia yn@iakol nepIEXOHEVOU 108.670 178.081
Alagopeg Ynnpeoieg Internet 91.943 103.483
'Ecoda ano diapnuioeig Internet 4.530.688 3.145.388
TnAenwARoEIg 1.238.679 1.317.384
MwANCEIG NpoypauUdTwWV OE TPITOUG 1.407.014 1.900.698
MpoprBeleg 6.483.718 8.291.365
'Ecoda TeXVIKNG kal SIOIKNTIKNG UNOCTNPIENG 2.640.000 1.707.700
AlkaiwpaTa kal €00da adeiwv Xprong and ouvdedeneva PEPN
(Antenna Cyprus Ltd) (onp. 29) 864.106 926.065
MpounBeieg kal dikaiwPaTa ano ouvdedepéva pepn (onu. 29) 2.331.759 2.594.775
AlapnuIoTika £€00da anod ouvdedeyeva pépn (onu. 29) 60.900 75.964
74.444.758 62.000.042
7. KooToG nWAnBivTmv
2019 2018
Anopelwoeig/anooBEcelg NnpoypaupaTtog (ony. 15) 22.780.073 26.882.496
KooTog dikaiwpdTwy npoBoAng NpoypappaTog 9.178.645 14.061.807
KoaTog e10noewv 8.493.940 9.134.208
Awpobeaia 730.301 1.248.237
KoaoTog naixvidiwv (reality shows) 5.875.081 12.161.840
Anoopéoeig 601.399 508.534
ApoiBéG kal €E0da TpiTwv/dedouleupéva £§0da 1.706.054 1.803.178
Noina 1.754.738 2.580.462
51.120.231 68.380.762

2T0 KOOTOG NWANBEVTWV KAl OUYKEKPIMEVA OTO KOVOUAI Tou KOOTOUG OIKAIWHATWV MPOBOANG NpoypauuaToc,
oupnepiAapBavovTal kK6oTn NpoypapdTwy yia Ta onoia n ETaipeia €xel unoBaAAel aiTnon unaywyng oTo KaBEoTWG Evioxuong
Twv d1aTagewv Tou N 4487/2017, yia TnVv gvioxuon Twv Napaywywv e To KiviTpo TnG enixoprynong. Meaa oto 2019 kai oTig
apxég Tou 2020, dnpooielTnKav 0TV EPNUEPIdA TNG KUBEPVACEWS 01 anoPAcelg unaywyng Twv dUo armudtwv Tng ETaipeiag
oTIG JIaTAEEIC TOU VOUOU WG AUTOTEAN OMTIKOGKOUOTIKA £pya, oUP@va Pe Ta npoBAenopeva and Tov vopo. To nNocgd Tng
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ANTENNA TV A.E.

XHMEIQXEIY EIll XPHMATOOIKONOMIKOQN KATAXTAXEQN

(Ze EYPQ gk16g av ava@EpETAL OLAPOPETIKE)

eniyoprynong kabopileTal enakpifwe HETA TNV OAOKANPWON TwV eNEVOUTIKWV OXediwv kal TnG diadikaaoiag eAEyXou Twv
EYKEKPIPEVWY OXEDIWV, KaTa Ta opifopeva otov N. 4487/2017, o€ ouvduacpd Ue Ta avaPePOUEVA OE OXETIKEG UNOUPYIKEG
anogdoeic. O npolnoAoyIouog Twv eNAEEINwY danavav avepyeTal o€ EYPQ 1,5 ekaToupupia kal To Nogo TnG eNiXoprynong

Wnopei va avéABel aTo 35% Tou npolnoAoyiopou.

8. Aomna Asiroupyika £€c00da

2019 2018
'Ecoda ano eniogaleic anaitioeig - 1.400.000
KaBapd kEpdog and NwANon EVOOUATWY AKIVNTOMOINGEWV 53.724 29.534
Evoikia 143.950 143.900
ApoiBr napoxng dIOIKNTIKWV UMNNPECIOV 400.000 344.000
KEpdog anod avaoTpoPr) unoxpEwaong Hiobwaong 162.348 -
760.022 1.917.434

9. Aoina Asitoupyika £é§0da
2019 2018
Aidgpopa 45.130 1.050
45.130 1.050

Ta Aoina Asiroupyika €£0da agopoUv Kupiwg Tn {nNuIa anod Tnv KaTaoTpoPn Kai NWANCN EVOMUATWV akIVNTOMNoINoewv (an.

14 «nwANRoeIg/dIaypapEG»).

10. 'E%0da npoocwnikou

2019 2018

MioBoi kal nuepopiodia 13.520.918 14.585.567
EpYODOTIKEG EI0(OPEG 4.583.611 4.428.477
Mapoxeg oe epyaldpevoug Aoyw ££030uU anod Tnv unnpeaia (ony. 24) 1.152.724 1.045.350
19.257.253 20.059.394

To glvoho Tou NpoowrikoU KaTa Tnv 31 AekepBpiou 2019 avepxdTav o€ 427 atoua evw oTig 31 AekepBpiou 2018 rTav 447

aTopa.

36



11. 'E%oda dioiknong kai 31a6song

01 Baoikeg kaTnyopieg Twv §0dwV dloiknong kai 51aBeong avahlovral wg €ENG:

MioBoi, EpyodOTIKEC EIGPOPEC Kal AOINEG NAPOXEC
AnooBECEIC EVOOUATWY aKIVNTONOINCEWY

ANOOBECEIGC ACWUATWV AKIVNTOMNOINOEWV

AnooBéoeig SIKAIWUATWY XProNG NEPIOUTIAK®Y OTOIXEIWV (ONy. 4)

Mapoxeg oe epyaldpevous Aoyw ££030U anod Tnv unnpeaia (ony. 24)

ApoIBEG Kal £E0da TpITwV

Mapoxeg TpiTwv (evoikia, TNAENIKOIVWVIEG, NAEKTPIONOG, K.A.M.)

MpoBAéwelg yia emogaleig anatioeig/Enidikeg unoBEaeig
®OpOI-TEAN

Alagopa £50da npoBoAng kal dlagrpIong

Alagopa £80da

12. Kabapa XpnHAaTooIKOVOHIKG anoTeAEéopaTa

'Ecoda TOKwV

'Ecoda Tokwv ano davelopo o€ ouvdedepueva Pepn (ony. 29)
KEpdn ano ouvaAhaypaTikeG diapopEg

ZUVOAO XpNHATOOIKOVOHIK®V E003WV

Tokol €£00a and davelopd and ouvdedeEVa PEPN
Tokol €600a KOIVOMPaKTIKOU/OpoAOYIaK®Y daveiwv
Tokol €E0da Bpayxunpdbeopwv daveiwv, Tpanslwv
ZnMieg and ouvaAAaypaTikeég S1apopES

ToOKOI UNOXPEWONG TNAEONTIKNG Adelag

Tokol unoxpéwong anod HIoBwoelg (ony. 4)
ZUVOAO XPNHATOOIKOVOHIK®V £E03WV

KaBapa XxpnHaTooIKOVOMIKG anoTeAEoHaTa

2019 2018
8.691.196 9.177.312
629.296 801.815
2.971.895 742.974
757.190 -
1.152.724 1.045.350
8.625.313 10.040.668
1.301.891 2.368.381
1.751.682 935.410
297.933 1.684.745
407.477 546.568
885.047 1.229.022
27.471.644 28.572.245
2019 2018
27 32
1.973.270 1.975.165
7.943 34.088
1.981.240 2.009.285
(1.762.041) (1.844.072)
(5.816.865) (6.852.133)
(2.280.417) (2.238.022)
(220.046) (446.245)
(996.442) (293.846)
(76.956) -
(11.152.767) (11.674.318)
(9.171.527) (9.665.033)
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13. ®opog €1003NHATOG

(a) Karaxwpnuevog ornv KardoTaor) anoTeAsoudTrov

AvaBaAAOpEVOG POpPOG 2019 2018
MioTwon/(xpéwon) avaBarAopevng gpopohoyiag oTa anoTeAéopara

(onu. 18) 268.997 (105.045)
"Ecodo - ((pOpOog €1000ATOG) 268.997 (105.045)

B) Mood avayvwpiougva ora Aoind AnoteAgouara

2019 2018
Mpiv Tov (pbdpo ®opog MeTd Tov opo  MpIv Tov PpoOpo ®Opog  MeTA TOV POPO
€l00dNaToc  €1000NKATOC  €1000RKATOG €l00dnaTog €100dNnaTog €loodnuaTog
MpoBAeyn yia anolnpiwon
npoowmnikoU 559.162 (134.199) 424.963 282.715 (81.987) 200.728
559.162 (134.199) 424.963 282.715 (81.987) 200.728

y) Zuu@via npayuarikou @opoAoyIKoU OUVTEAEDTI

2019 2018
Znpieg npo pdpwv (12.603.752) (42.701.614)
®OPoC 1003 UATOG BACEl TOU POPOAOYIKOU GUVTEAEDT) 3.024.900 12.383.468
Mn eknINTOUEVEG dANAVEG Kal NPOCGHETOI POPOI (2.773.113) (5.466.500)
Enidpaon diapopwv (PopOAOYIKDY CUVTEAEOTV (1.576.035) (2.658.387)
AANAGYN OE aVayVWPIOHPEVEG EKMECTEEC NPOCWPIVEC SIAPOPEG 1.593.245 (4.363.626)
Z0volo 268.997 (105.045)

H ETaipeia &xel AdBel NIoTOMNOINTIKA (POPOAOYIKG CUHHOPPWONG HE CUUP®WVN YVOUN and ToV OpKwTO EAEYKTN TNG yia KABe
xpron anod 1o 2011 éwg kal To 2018 cup@wva pe Tnv EAANVIKN popoloyikr vopoBeaia. And 1 Iavouapiou 2016 kal €neitq,
TO MICTOMNOINTIKO AUTO €ival NPOAIPETIKO YIa TIG AVWVUKEG eTalpeieg, oUpPwva pe To apbpo 65A Tou N. 4174/2013, onwg
IoXUEl. Av ano To MIGTOMNOINTIKO MPOKUNTOUV GUYKEKPIPEVA (PopoAoyikd dedopéva yia Tnv eleyxBeioa eTaipeia Pe Ta onoia
OUHQWVEI Kal N appodia eAEYKTIKN POPOAOYIKH apxr, To v AOYyw MICTOMNOINTIKO anoTeA&i avandonaoTo TUAKA TwV EKBECEWY
eAEYXOU TNG WG Avw apxne. H dianioTwaon oTo @opoAoyikd nioTonoinTikd NapaBacewy TnG PopoAoyIknG vouobeaiag Pnopei
va AauBaveral unown KaTtd Tnv €niloyr) UNoBECEWV NPog EAEYXO anod TIC POPOAOYIKEG ApXEG KaTA TIC dIATAEEIC Tou apBpou
26 Tou N. 4174/2013, dnwg 10XUEl, BACEl TOU onoiou ol UNOBECEIG NMou eAEyXovTal KATA MPOTEPAIOTNTA, €MIAEyOvVTal HE
anogaon Twv QopoAoYIKQV apxwv He Baon kpimnpia avaluong kivduvou 1y, €EaIpeTIka, pe BAon aAAa kpITrpia, Ta onoia
kaBopilovTal ano TIG apxEG kal e dnpoaionoloUvTal. ZUVENWG, 0l POoPOAOYIKEG apxeg dUvavTal va SIEVEPYNOOUV (POPOAOYIKO
ENeyxo Twv Xpnoewv Tng ETaipeiag, yia Tig onoieg Oev €xel napéABel To dikaimpa Tou Anpociou va eniBdilel @opoug. H
ETaipeia éAaBe evToAR €AEyxou ano TIG POPOAOYIKEG APXEG yia Tn Xprion nou éAnge tTnv 31 AekepBpiou 2012, o onoiog dOev
éxel Eekivioel akopa. Me Baon Ta napandavw n Aloiknon Tng ETaipeiag Bewpei TIG popOAOYIKEG UNOXPEWTEIG TWV XPHOEWY MOU
€Angav Tnv 31 AekepBpiou 2010 kai 31 AekepBpiou 2013 wG OPIOTIKEG,.
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H ETaipeia dev avapével va npokUyouv NpocbeTol (PpOPOI Kal NPOCAUENOEIG 0TO NAQITIO EAEYXOU TWV XPNOEWV auT®V ano TIG
(POPONOYIKEG APXEG.

TeNog, yia TNV kAedPevn xprion Tou 2019 n ETaipeia £xel unayBei oTov PopoAoyIko EAeYX0 TwV OpKWTWV EAeyKT®V AoyioTOV
nou npoPAénsTal ano Tig dIaTAEEIG Tou apbpou 65 A Tou vopou 4174/2013. O é\eyxoG auTog BpiokeTal o EENIEN Kal To
OXETIKO (pOpoAOYIKO MIOTONOINTIKO NpoBAENeTal va xopnynBei peTa Tn dnuocicuon Twv XpnUaTooIKOVOUIKOV KataoTacewy
NG Xpriong Tou 2019. Av PEXPI TNV OAOKANPWGT TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCTOETEG (POPOAOYIKEG UNOXPEWTEIC,
ekTIpaTal 6T auTég Oe Ba £xouv ouaimdn enidpacn OTIG XpnUATooIKOVOUIKEG KaTaoTdoelg TG ETaipeiac.

SUppwva pe TIG dlatd&eic Tng ®dopohoyikng NopoBeoiag, ONwG IoXUOUV MEXPI TNV NUEPOMNVIA EYKPIONG TWV
XpNHATOOIKOVOUIKOV KaTaoTdoewv, 0 (POpPOAOYIKOG CUVTEAECTNG yia Ta €100dNUATA Tou QopoAloylkou €toug 2019 kal
EMNOMEVWV ETWV avépYeTal o€ 24% (31 AekepBpiou 2018: 29%).

ZUPPWVA HE TN POPOAOYIKN VopoBesia avapopikd e TNV Napaypagpry GopoAoyIK®V XpHoewy, n GopoAoyikn Sioiknan Pnopei
va npoBei og €kdoon Npa&ng diolknTIkoU, EKTIMMUEVOU N SIopBWTIKOU NPoadIopIoHoU GOpou evtog nevte (5) eTwv and Tn
AAEN Tou £TOUG €VTOC Tou ormoiou Afyel n npoBeapia unoBoAng dHAwWoNG. ZUPGWvA pE TIG JIaTAEEIG TNG POPOAOYIKNG
NopoBeaiag ol eTaipeieg kataBal\ouv kaBe Xpovo npokataBoAn dpou €icodnpaTog unoloyilopevn o€ NocoaTd 100% eni
TOU (POPOU €I000NKATOC TNG TPEXOUTAC Xponc. Katda Tnv ekkabdpion Tou QOpou Tnv endHevn XpRon, Tuxov unepBaiiov
nogo6 nNpokaTaBoAng eMoTpEPETal aTnV ETaipeia HeETA and popoloyiko EAey)o.

O POPOG £100dMNKATOG EICNPAKTEOG NOCO UWoug EYPQ 643.179 (2018: EYPQ 347.076), apopd napakpaToUHEVOUG (pOPOUC
Anpoaiou, ol onoiol Ba cUPYPNPICTOUV HE HEANOVTIKOUG (POPOUG NANPWTEOUG,.

39



14. EvowpaTeg AKIVIITOMOINOEIG Kal AIkai®paTa XpHonG NEPIOUCIAK®MV CTOIXEI®WV

A&ia kTnong

YnoAoino 1 Iavouapiou 2018
MpoobrKeg

MwANoeIg/dlaypapeg

YnoAoino 31 Asekepuppiou 2018
MpoaBnkeg

MwAnoeic/diaypageg

YnoAoino 31 Askepppiou 2019
ZWPEUVHEVEG ANOCPECEIG
YnoAoino 1 Iavouapiou 2018
AnooBeoeig

MwANoeIg/dlaypageg

YnoAoino 31 Asekepuppiou 2018
AnooBEoeig

MwAnoeic/diaypaeg

YnoAoino 31 Askepppiou 2019
AvanooBeotn aia

YnoAoino 1 Iavouapiou 2018
YnoAoino 31 Asekepuppiou 2018
YnoAoino 31 Asekepuppiou 2019

AIKai®PaAaTa XprongG NEPIOUCIAK®V OTOIXEIOV

A&ia KTRONG

YnoAoino 1 Iavouapiou 2019
MpoodrKeg

MeIwaEeIg

YnoAoino 31 Askepppiou 2019
ZWPEUVHEVEG ANOOPECEIG
YnoAoino 1 Iavouapiou 2019
AnooBEaeig

MeInoEIg

YnoAoino 31 Aekepppiou 2019
AvanooBeoTn adia

YnoAomno 1 Iavouapiou 2019
YnoAoino 31 AskeppBpiou 2019

‘EminAa kai
Oikoneda sEoAnoAI:roqb /
Kripia/ Mnxavnpara/ oS
EykaTtaoTaosig TEXVIKEG HETAPOPIKA
KTIpiOV EYKATACTACEIG péoa Aoina ZUvoAo
1.880.888 19.155.748 17.092.912 1.106.227 39.235.775
1.439 197.674 509.507 - 708.620
- - (212.127) - (212.127)
1.882.327 19.353.422 17.390.292 1.106.227 39.732.268
- 253.976 1.086.896 - 1.340.872
- (195.607) (529.991) - (725.598)
1.882.327 19.411.791 17.947.197 1.106.227 40.347.542
1.536.432 17.990.695 15.079.845 401.843 35.008.815
32.477 336.982 811.753 129.137 1.310.349
- - (177.914) - (177.914)
1.568.909 18.327.677 15.713.684 530.980 36.141.250
32.432 316.826 740.559 140.878 1.230.695
- (195.607) (522.117) - (717.724)
1.601.341 18.448.896 15.932.126 671.858 36.654.221
344.456 1.165.053 2.013.067 704.384 4.226.960
313.418 1.025.745 1.676.608 575.247 3.591.018
280.986 962.895 2.015.071 434.369 3.693.321
KTipia MeTapopika péoa Zuvolo
2.287.999 132.963 2.420.962
120.893 - 120.893
(188.826) - (188.826)
2.220.066 132.963 2.353.029
708.715 48.475 757.190
(145.332) B (145.332)
563.383 48.475 611.858
2.287.999 132.963 2.420.962
1.656.683 84.488 1.741.171

40



15. AIKAIOPATA NPOYPAHHATOG

MponAnpwOévra
dikai®para
Aikaiopata npoBoAng
Mapayopevo npoBoAng NPoypapHATOG Kal
EAANVIKO npoypappHaTog nponAnpwosv
npoypappa —AnoBépara KOOTOG ZUuvoAo

KooTog KTRong

1.101.043.704 3.291.591 5.529.471 1.109.864.766
YnoAoino tnv 1 Iavouapiou 2018
MpoaBrkeg 21.687.894 1.422.059 6.870.720 29.980.673
MeTagopd oTo KOGTOG NWANBEVTWY - (3.981.402) (5.996.048) (9.977.450)
YnoAoino Tnv 31 Aekepppiou 1.122.731.598 732.248 6.404.143 1.129.867.989
2018
MpoaBnkeg 19.376.707 4.126.952 11.494.592 34.998.251
MeTapopa oTo KOOTOG NWANBEVTWY - (2.080.865) (3.872.978) (5.953.843)
YnoAoino Tnv 31 Aekepppiou 1.142.108.305 2.778.335 14.025.757 1.158.912.397
2019
ZWPEUVHEVEG ANOOPECEIG
YnoAoino Tnv 1 Iavouapiou 2018 889.860.948 - - 889.860.948
AnopeIwoeIG/ANOOBETEIG XPAONG 26.882.496 - - 26.882.496
YnoAoino Tnv 31 AskeppBpiou 916.743.444 - - 916.743.444
2018
AnopEelnoeig/ANooBETEIC XPONG 22.780.073 - - 22.780.073
YnoAoino Tnv 31 Askepppiou 939.523.517 - - 939.523.517
2019
AvanooBeoTo unoAoino
Tnv 1 Iavouapiou 2018 211.182.756 3.291.591 5.529.471 220.003.818
Tnv 31 Askepppiou 2018 205.988.154 732.248 6.404.143 213.124.545
Tnv 31 Askepppiou 2019 202.584.788 2.778.335 14.025.757 219.388.880

Katd Tov €Aeyxo amopeiwong Tou npoypdupatog Tng xpnong 2019, npoékuwav {nuiEG anopciwong Uyoug EYPQ 5,6
ekaToppupiwy, (31 AekeuBpiou 2018: EYPQ 7,5 ekaTolpupiwy) Kal avayvwpioTnkav o0To KOoTog NwAnBevTwy (ony. 7). H
ETaipeia, unohoyioe Tnv avakTnaoipn agia Twv napayopevwv EAANVIKOV npoypaupaTwy He BACEN TIG TPEXOUOEG GUVONKEG
TNG ayopdc kAvovTag KAMoleG BACIKEG EKTIPNOEIG. ZUYKEKPINEVA, N avakTnolun afia Twv EAANVIKOV osipwv €yive pe Ta
akoAouba kpiTrpia :

Agdopéva eninédou 3
e TaioTopika dedopéva/écoda anod enavainyeig NPonyoUEVaV XpHoswv

e Tnv ekTiUNoN evaANGKTIK®V NNY®V €00dwV (N.X. NWANCEIG 0€ GUVOPOUNTIKA KAVAAIQ, O€ TPITEG XWPEG KTA.)
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e TIG EKTIMNOEIG avagopikda Pe Tov 81aBEaiJo Xpovo yia enavalfyelg npoypaupdTwy
e TIG ekTIUNOEIG YIa TN HEANOVTIKN €EENIEN TNG dlIaPNUICTIKAG ayopdg kal Tou pepIdiou ayopdg Tng ETaipeiag

e TIG EKTIMNOEIG OXETIKA HE TNV NPOEEOPANCT TWV HEANOVTIKOV TAUEIGKWV powv (10 €Tn) PE UNOEVIKN
unoAsippaTikn agia.

01 Baagikég NapadoxEG nou Xpnaoidonoindnkav oTIG NPOEEOPANUEVEG HEANOVTIKEG TAUEIAKEG POEG TWV ENOPEVWV OEKA ETWV
€ival To eNITOKIO NPOeEOPANONG Nou opileTal o€ 5,7%, n HEMOVTIKN al&non 003wV and enavalnyeig, o pubpog avanTuéng
NG dlIaPnUICTIKNAG ayopds o onoiog £xel BacioTel o€ 1I0TOPIKA edOPEVA KAl EKTIUNCEIG HEANOVTIKNG NOPEIAG TNG ayopdag He
Baon Tov pubuod avanTugng Tou AEM Tng Xwpag kai To 1axUov Beapikd nAaiolo. To eMITOKIO NPOEEOPANTNG EXEI UNOAOYIOTEI
£xovTtac Aapel unown Tnv avaxpnuatodoTnon Tng ETaipsiag kai Tn peETATponn Tou BpaxunpdBeopou Tpanelikou daveiopou
o€ pakponpoBeapo. O1 BACIKEG EKTIMNOEIG aopoUV €niong TNV avTaywvioTikn 8¢an Tng ETaipeiag oTov kAAdo kai Tn doun
TOU MpoypaupaTog TnG. Me BAcn TIG EKTIMNOEIG AUTEC, N avakTRolun agia nTav pikpdTepn and Tn AoyioTikn a&ia kata EYPQ
5,6 ekaToppUpia, kai dievepyndnke 1I00noon anoyeinon onwg npoava@épdnke. H AoyioTikr agia Twv EAANVIK®V Oglpav 0Tn
xpron nou €Ange oTig 31 AekepBpiou 2019, PETA TIG SIEVEPYOUEVEG ANOUEINTEIC, avépxeTal ae EYPQ 198,9 ekatoppupia.
H ETaipeia o€ TAkTIKA BACN ENAvekTIPa TNV WPENIKN SIApKela (WG TWV NPOyPappdTwV TnG Me BAan Tn aTPATNYIKN NOAITIKNA
Tng ETaipeiag kai Tig ouvenkeg ayopdg.

H p€Bodog unoAoyiopol TNG avakTroIPng agiag Twv NpoypappaT®y yia Tn xprion nou €Ange oTig 31 Askepppiou 2019 €yive
ME Tov idlo Tpono onwg To 2018. Avagopika We TIG EKTIUNCEIG Yia TN HEANOVTIKN €EEAIEN TNG dIAPNMIOTIKAG ayopdg Kal Tou
Mepidiou Tng ETaipeiag, n Aloiknon Tng ETaipeiag éxel AdBel unown Tng kai Tnv al&non oTa NpocdokWHEVA OPEAN anod Tnv
EKMETANAEUON TOU MpoypapuaTog Tng ETalpeiag péow véwv dpaocTnpioTATWV Kal nnywv £00dou. Ta npoodokwpeva
NnocooTd avanTu&ng Nou €Xouv eVOWUaTwOEl OTIG NPpoeE0PANUEVEG TAPEIOKEG POEC and Ta dlapnuIoTIkAa €00da BewpouvTal
EQIKTA e BAON TNV AVTAYWVIOTIKOTNTA TNG Ayopdg Kal Trn onpavTikn evouvauwaon Tou pepidiou TnAeBeaong Tng ETaipeiac.

Tuxov apvnTikn enidpacn oTIG Napandvw eKTIMACEIG NIBavov va odnynaoel g JEANOVTIKN anopEiwan TNG avakTRoiung a&iag
Tou npoypdupatoc. H ETaipeia o€ TakTikn BAcn enavekTiua TNV w@eNUn didpkeia {wng TwV NPOYPAaupaT®wy TnG Je Baon
Tn oTpaTnyikn NoNITIkR TnG ETaipeiag kai Tig ouvOnkeg TnG ayopdc.

Avagopikd ge Ta EAANVIKG npoypappaTta yuxaywyikou xapakTnpa n ETaipeia Ta anooBével o didpkela 1 - 5 €Tav, Eve ol
EKMOUNEG €10N0E0YPAPIKOU Kal EVNUEPWTIKOU XAPAKTAPA KATAXWPOUVTAl OTA AnOTEAECHATA PE TNV NpoBoAn Toug. Ol
AnNopEIWOEIC/anooBECEIG TOU NAPAYOHEVOU MPOYPAUKATOG Kal O XPEWOEIS TV SIKAIWHATWY NPOROANG NpoypdupaTog
avayvwpilovTal 0To KOaToG NWANBEVTWY. TENOG avagopika Pe Tnv agia EEvwv npoypapudtwyv n ETaipeia avayvwpidel oTa
anoTeAéopaTa PEPOG TG agiag Toug Ye Baon Tn didpkeia Tou cupBoAaiou ) Pe BAaN TIG NPAYLATONOIOUUEVEG NPOBOAEG,.
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16. Ao®pATeg AKIVNTONOINCEIG

TnAeonTikn

Ads1a ZUvoho
KooTog KTRong
YnoAoino Tnv 1 Iavouapiou 2018 - -
MpooBrkeg 29.718.950 29.718.950
YnoAoino Tnv 31 Askepppiou 2018 29.718.950 29.718.950
MpooBrkeg - -
YnoAoino tnv 31 AskepBpiou 2019 29.718.950 29.718.950
ZWPEUPEVEG anooBECEIg
YnoAoino tnv 1 Iavouapiou 2018 - -
AnooBETEIg Xpriong 742.974 742.974
YnoAoino Tnv 31 Askepppiou 2018 742.974 742.974
AnooBECEIC Xpriong 2.971.895 2.971.895
YnoAoino Tnv 31 AekeppBpiou 2019 3.714.869 3.714.869
AvanooBeoTo unoAoino
Tnv 1 Iavouapiou 2018 -
Tnv 31 Askepppiou 2018 28.975.976 28.975.976
Tnv 31 AskepBpiou 2019 26.004.081 26.004.081

ZUPewva Pe Tnv un’ apiBud 107/2018 anogaon Tou E.Z.P., n ETaipeia avaknpuxBnke opioTIkOG dikaloUxog yia Tn Xoprnynon
adeiag napoyou eniyelag Ynelakng TNAEONTIKNG €UPUEKMOUNNG EAeUBEPNG ANWNG Kal €BVIKNG eUBENEIAG EVNUEPWTIKOU
NPOYPAKKATOG YEVIKOU MepIEXOpEVOU WE Tipnpa EYPQ 35 ekaTopuupiwv kal didpkeia 10 €tn. H ETaipeia €xel avayvwpioel

Tnv adeia oTnv 100dUvaun TIUA WG AUAO MEPIOUCIAKG OToIXEi0 Mou Ba anooBeévetal e O€ka £Tn KAl AVTIOTOIXA WG
HakponpoBeapn unoxpéwaon nou Ba PEIMVETAl KABE £TOG WE TIG DOOEIG €£0(PANTNG TNG.

O1 anooBéoeig nou eniBdpuvav Tnv Kataotaon ZuvoAikoU EicodnpaTog aviAdav o EYPQ 2.971.895 (onp. 11).

43



17. EnevdUosIg O€ AOINEG ETAIPEIEG

H ETaipeia €xel TIC akoAouBeg enevdUoEIG o€ AOINEG ETAIPEIEG:

MoocooTO GUPHETOXAG A&ia ouppEeTOXAG
Xopa 31 31 . .
Aekepppiou AekepBpiou 31 ASKEPBZ%I:; 31 Asxssz%l:;
2019 2018
Wnpiakdg Mapoxoc A.E. EAGda 18,13% 18,13% 2.441.280 2.441.280
TnAeonTikd Alikaiwpara A.E. EANGGa 19,60% 19,60% 38.628 38.628
2.479.908 2.479.908

And Tov Anpihio Tou 2009 n ETaipeia ouppETEiXE pE NoooaTd 14,28% oTnv etaipeia Wngiakdg Mapoxog A.E. n onoia
dpacTnpionolgiTal oTnV avanTugn Kal napoxr UNNPECIOV TNAEMIKOIVOVIAKOU NapoXou Wn@Iak®mV HETAdO0EwV Kal NapeExEl
unnpeoieg o€ OAa Ta peyaia 1BIWTIKAG kavahia. Kata 1o 2011, n ETaipeia ouppeTeixe otnv al&non HeToxikoU KEPaAaiou Tng
eTaipeiag Wnoiakog Mapoxog A.E. pe To nodgd Twv EYPQ 283 xIMddwv, HeTABAAOVTAG kal TO MOCOCTO CUUHETOXNG TNG TO
onoio avnABe TOTe o€ 15,61%. 2TIG 16 ZenTepBpiou 2013 n eTaipeia Wneiakog Mapoxog A.E. Je andpaaon TngG EKTAKTNG YEVIKNAG
OUVEANEUONG TWV HETOXWV TNG ano®Acice Tnv al&non Tou JETOXIKOU KepaAaiou TnG nocoU EYPQ 4,5 ekaToppupiwy pe €kdoaon
225.000 vEwv OVOMAOTIKOV HETOXWV. TNV AUEnon auTn n cuppeToxn Tng ETaipeiag aviABe oto nocd Twv EYPQ 702.420,
EVOD N aVWTEPW au&nan oAokAnpwbnke Péoa oTn xprion Tou 2014 peTaBalovTag Kal To N0000TO CUUHETOXNG TNG TO OMoio
avn\@s TOTE o€ 16,04%. H ertaipeia Wneiakdg Mapoxog A.E. sival o kUpIoG NApoXoc Wn@Iakwv CUXVOTATWY Kal Katd Tnv
nUepopnvia €ykpiong Twv XpnuaToolkovouikav KataoTacewv dev undpxel kanoia alhayr otn Aeiroupyia Kai apuodioTnTeg
NG ev AOyw eTaipeiag. Méoa oTo NpwTo Tpiunvo Tou 2017 n eTaipsia Wneiakog Napoxog A.E. anogpdoioe Tnv al&non Tou
HETOXIKOU TNG KepaAaiou kaTta EYPQ 4,9 ekaTtoppUpia n onoia KaAUMBONKE PEPIKWG and OpIoUEVOUG LETOXOUG TNG Kal OTa
nAaioia Tng onoiag n ETaipeia katéBale nood Uwoug EYPQ 786 xIANIGdwv nepinou.

Eniong n ETaipeia ouppeTéxel otnv eTaipeia TnAeonTikd Aikaiopata A.E. nou €xel ouoTabei pe okono Tn Siaxeipion Kai
NpoOTacia TWV CUYYEVIK®V SIKAIwUATwY. Méoa oTo npwTo Tpiunvo Tou 2018 n ‘Evwon ISInTikwv TnAEONTIK®V ETABHWV
E6vikng EpBéleiag (E.I.TH.Z.E.E.) peTaBiBace kal nwAnoe 3.348 KoIVEG OVOPAOTIKEG HETOXEG NooooToU 18,60% Tng eTaipeiag
TnAeonTika Aikaiopara A.E. otnv ETaipeia, £vavTi Tipfpatog EYPQ 36.828 petaBal\ovrag To NocooTd GUHMETOXNC TG OF
19,60%.
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18. AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEMOCEIG

O1 avaBaM\OpEevEG (POPOANOYIKEG ANAITAOEIG KAl UNOXPEWOEIG YIa TIG NUEPOMNVIEG avagopdg 31 AekepBpiou 2019 kar 31
AekepBpiou 2018 availovTal wg €ENG:
ANAITAOEIG YNoxXpEWOEIQ KaBapa
2019 2018 2019 2018 2019 2018

MpoBAewn yia anolnuinon
nNpoowWMIKoU 715.744 743.898 - - 715.744 743.898
AIKaQI®PATA NPoyPAPKATOC 17.020.286 17.352.465 - - 17.020.286 17.352.465
MpopAeweig 355.680 375.500 - - 355.680 375.500
Aoina otoieia 4.754.347 2.935.373 (1.492.009) (187.986) 3.262.338 2.747.387

22.846.057 21.407.236 (1.492.009) (187.986) 21.354.048 21.219.250

H ETtaipeia éxel BeBaiwpeveg PeTaPepOUEVEG (POPOAOYIKEG {nuieg EYPQ 26.950.905 (Xwpig va cupnepiAayBavovTtal Ta

EKTIMWHEVA Popoloyikd anoTeAEoPaTa TnG Xpriong nou €An&e oTig 31 AskepBpiou 2019) Twv onoiwv ol NEEPOMNVieg ANENG

eppavitovral napakdTw:

DopoAoyIKES {NUIEC 1.102.786 4.686.651  21.161.468

ZTnv EANGDA, o1 popoloyikeG nHIEG pnopolv va PETAaPepBoUV yia CULYN@ICHO YIa Hia NEPIOdO MEVTE ETQV.

H kivnon Twv npocwpivav dlapopwv kaTa Tn didpkeia TnG nepiodou avalleTal wG akoAoUdwg :

2019 K ,
aTaxmpnon

YnoAoino Kataxwpnon oTa Aoinda YnoAoino

1 Iavouapiou OTHV KaTtaoTaon OUVOAIKA 31 AekeppBpiou

2019 anoTeAeopaTOV £000a 2019
MpoBAeyn yia anolnpiwaon Npocwnikou 743.898 106.045 (134.199) 715.744
Alkai®ouaTa npoypappaTog 17.352.465 (332.179) - 17.020.286
Aoina oToixeia 2.747.387 514.951 - 3.262.338
MpoBAéwelg 375.500 (19.820) - 355.680
21.219.250 268.997 (134.199) 21.354.048
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19. Aoinég HakponpOOECHEG anAITAOEIG

2019 2018
Antenna T.V. Ltd. (Cyprus) 1.000.000 1.000.000
Adagvn Enikoivwvieg A.E. 13.000.000 13.000.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000
PadiotnAeonTikeg Enixeiprioeig A.E. 6.900.000 6.900.000
Eyyunoeig 517.417 520.217

38.100.417 38.103.217

O pakponpOBECKEG anaITAOEIG eKTOG TNG anaitnong and Tnv Antenna TV Ltd Cyprus kal Twv €yyunoswv, agopouv
XPNHaTod0TNON TWV CUVOEDEUEVWV ETAIPEIMV ONWG NPORAENETAl AN TO NPOYPAK|IA TOU KOIVOMPAKTIKOU daveiou e evexupIAoElg
HeToxwv TNG Adgpvng Enikoivwvieg A.E. kal Tng ENA Productions A.E. kai Aoinég eEaogpalioeig,.

20. MeAaTeg kai AOINEG ANAITHOEIG

2019 2018
MeAATEC Kal AoINOi XPEWOTEG 16.649.937 18.504.033
Ekxwpnuéveg anarmnoeig (oe factoring) 21.524.519 13.948.017
Anaitnoeig anod ouvOedepEvec eTalpeieg (onueiwan 29) 43.930.633 36.582.741
MpokaTaBoAég oe TpiToug 9.032.377 6.262.752
MpokaTaBoAEG 0TO NPOCWNIKO 270.920 319.489
®IMA €IoNpakTEDG 715.831 1.245.394

92.124.217 76.862.426

O1 anaitioeig Tng ETaipeiag o€ vopiopaTa dAAa ekTdG Tou AeIToupyikoU VOUIoHaTog and ouvOedENEVEG ETAIPEIEG KATA TNV
31 AskepBpiou 2019 avépyovral og EYPQ 1.839.083 (2018: EYPQ 1.674.385) kal avTioToixoUv og AOA HIMA 2.066.026
(2018: AOA HMA 1.917.171).

O1 anaitioeig TnG ETaipeiag epgpavifovral kaBapég and Tnv nNpdBAewn anoyeiwong NEAATOV Kal anaitioswv Uyoug EYPQ
29.287.213 katd Tnv 31 AekepPBpiou 2019 (2018: EYPQ 27.535.531 (onpeiwan 27.2.2)).

H ETaipeia kata Tnv 31 AekepBpiou 2019 €ixe ekxwpnoel oTIG TPANECEG aNaITACEIG EvavTl BpaxunpoBeapwv daveiwv nood
EYPQ 21,5 ekatoppupia nepinou kal Tnv 31 AekepBpiou 2018 EYPQ 14,0 ekatoppUpla nepinou (yia npoeEd@Anon
factoring).

21. Tapeiaka dia0éoipa kail 1I00dUvapa/Aecpsupéva diabgoipa

2019 2018

AlaBéaipa oTIG Tpanedeg 16.211.294 1.875.647
AlaBéaoipa oTo Tapeio 16.369 22.028
16.227.663 1.897.675
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2019 2018

Aeopeupévol Aoyapiaopoi KaTaBEoewy 486 486

486 486

22, MEeTOXIKO KEQPAAAIO KAl AnoBePATIKG
(a) MeToxikO KeaAaio Kkai diapopda unép To ApTio

271G 31 AekeuBpiou 2019 To oAooxepwC kaTaBeBANUEVO WETOXIKO Ke@AAaio TnG ETaipeiag aviipxeTo o€ EYPQ 23.320.185
(2018: EYPQ 114.721.110) diaipoupevo o€ 4.664.037 (2018: 3.824.037) ovOPAOTIKEG KOIVEG JETOXEG, OVOUACTIKNG a&iag
EYPQ 5 ekaoTn ( 2018: EYPQ 30,00).

AnoBepaTiko

MeToXIKO unép To GpTio
Ap1BpOG Kepahaio Z0voho (noo'é oe E'\er)
peroxav _ (Mood o EYPQ)  (Mood ot EYPQ)

YnoAoino 1 Iavouapiou 2018 2.567.337 77.020.110 77.020.110 -
YnoAoino 31 AskepBpiou 2018 3.824.037 114.721.110 114.721.110 -
YnoAoino 31 Askepppiou 2019 4.664.037 23.320.185 23.320.185 10.794.000

2TIG 20 AekepBpiou 2018, oTNV TAKTIKN YEVIKA) KABOAIK OUVEAeuon Twv Tplwv PeTOXwv (Globecast Holdings S.ar.l.,
Altavista Global Holdings S.ar.l., Praxis Global Investments S.ar.l.) anogaacioTnke n al§non Tou PETOXIKOU KEPAAQiou KaTa
nood EYPQ 37.701.000 kai n €kdoon 1.256.700 véwv PETOXWV e ovouaaoTikn a&ia EYPQ 30 n kabe pia. To nogo kaAUpOnke
€E0AOKANPOU pE TNV KEPAAAIONOINGN 100M00WV ANAITAOEWY TWV HETOXWV ano Tnv ETaipeia. To AloiknTIkG ZupBoUAIO TNG
ETaipgiag nioTonoinoe Tnv v Adyw au§non Tou PeToxIkoU kepalaiou aTig 20 AekepBpiou 2018.

>Tig 28 Touviou 2019 TNV TAKTIKI YEVIKI] KABOAIKR) CUVEAEUCN anNoQACIOTNKE N PEIWON TOU PETOXIKOU Kepalaiou e Tn Heiwon
TNG OVOMAOTIKNG a&iag Twv HETOXWVY, WOTE N VEA OVOHACTIKN agia Twv PETOXWY va aveABel oTo Nodo Twv 5,00 EYPQ avd petoxn,
Kal 0 GUPYN@IOKOG Twv iV napeAoucwv Xprioewv ouvohikoU noool EYPQ 95.600.925. TeAog, oTig 23 AskedBpiou 2019
OTNV EKTAKTN YEVIKI KABOAIKI) OUVEAEUON TV PETOXWV aNogacioTnKe vea au&nan Tou JETOXIKOU KepaAaiou e HETPNTA NoooU
EYPQ 14.994.000 kai n €kdoon 840.000 véwv peTOXWV We ovopaoTikn a&ia EYPQ 5,00 kar Tiun diabécewg EYPQ 17,85 ava
HETOXN, HE TNV UNEP TO APTIO SIAPOPd TWV VEWV LETOXWY va diadoppuveTal aTo Uyog Twv EYPQ 10.794.000.

(B) Taxriko anoBcsuarixko

Suhgewva pe TNV EMnvikn ETaipikiy NopoBeaia, ol eTaipeieg unoxpeolvral and Ta képdn Tng XPNong, va KpaTnoouv
TOUAAXIOTOV TO 5% WG TAKTIKO anoBepatikd PEXPIC OTOU auTO PTACEl TO £va TPITO TOU KATABERANHUEVOU HETOXIKOU TOUC
kepahaiou. To TAKTIKO anoBepatikd kata Tnv 31 AekepBpiou 2019 kar 31 AekepBpiou 2018 avripxeto o EYPQ 234.334
avTioToixa.

(v) Mepiouara

Me Baon Tnv EAAnvikn ETaipikr) NopoBeaia, o1 eTaipeieg unoxpeolvTal o KAOs xprion va SIavEPOUV GTOUG HETOXOUG TOUG
TouAayioTov To 35% Twv kepdwv, PETA and (pOPoUC, Kal WETA and Tnv KpATnaon yld TAKTIKO anoBsuatiko. H ETalpeia
MMopEi va Unv npoXwpnaoel o diavoun JeE OOV EyKPION TWV HETOXWV TNG.

KaTa Ta €tn 2019 kai 2018 n ETaipeia dev npoxwpnaoe g€ dIavour HEPIOUATWV.
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23. MakponpoBeopeg- BpaxunpoOeopeg daveiakEG Kal AOINEG UNOXPEWTEIG

H onueinon auTtr nap€xel NnAnpoQopiec yia Toug OPOUC Twv davelakwv cuppacewv Tng ETaipeiac. Ta nepiocoTEPEG
nAnpogopieg oxeTIKG We TNV €kBeon TnG ETalpeiag g Kivduvo eniTokiwv kal guvaiiayuaTtikd Kivduvo, yiveral avagopa aTtn
onueiwon 27.

31 Askepppiou 31 Askepppiou

2019 2018
(a) MakponpoBETHEG UNOXPEMTEIG
KoivonpakTiko daveio (onpeiwon 23(a)) 148.914.471 150.546.273
148.914.471 150.546.273
(B) BpaxunpOoBeoHEG UNOXPEMOTEIG
BpayunpdBeopeg davelakeg unoxpewaelg (onpeinon 23(B)) 46.101.227 38.941.719
KoivonpakTikd daveio (onpeiwon 23(a)) 1.743.413 4.230.865
Noingg BpaxunpdBeopeg unoxpewaoelg (onueiwon 23(B)) 3.895.835 5.294.130
51.740.475 48.466.714
(y) AoINEG HaKPONPOOETHEG UNOXPEWOEIG
MakponpoBeopa davela /ouvOedeEVEG eTalpeieg (onp. 29) 92.946.766 65.529.596
NoInég pakponpdBeapeg unoxpewaoelg (onueiwon 23(g)) 25.904.058 28.856.059
118.850.824 94.385.655

(a) Koivonpakrixo davero

Tov ®eBpoudpio Tou 2015 n ETaipeia unéypawe cUpPBacn véou KoIvOnpakTikoU odohoyiakoU daveiou e TIG EAANVIKEG
Tpaneleg HETATPENOVTAG TOV BpaxunpoBeapo daveiouo Tng o€ pakponpobeopo. H ETaipeia katd Tn didpkeia Tou MapTiou
2015 avaypnpaTodoTnoe NANPWE Tov UPIoTAPEVO, oTIG 31 AskepBpiou 2014, Tpane(iko davelopo pe €kdoon opoAoyiakou
daveiou e TIg EMnvikéG Tpaneleg, Uyoug EYPQ 162.683.000.

Kata Tn didpkela Tou 2017, n ETaipeia npoxwpnoe o€ OulnTNOEIG yid TNV €navadianpayddTeuon Twv Opwv TOU
KolvonpakTikoU daveiou, n onoia oAokAnpwenke oualaoTika kaTtd Tov IoUvio Tou 2018. H AR&n Tou daveiou opioTnke oTa
TENN Tou 2024 pe duvaTdTNTA €NEKTAONG OUO €TWV Kal TO EMTOKIO aviiABe o€ kupaivopevo Euribor ouv nepiBwpio nou
KupaiveTal (oTn Sidpkeia Tou daveiou) ano 3,25% wg 4,00%. EninpoaBeTa, n ETaipeia kKARBNKe va kataBaiAel £wg To TEAOG
Tou 2018 To GUVOAIKO Noaod Twv EYPQ 2.000.000, wg TUNUATIKNA anonAnpwin kepalaiou. H enavadianpaypdTeuon Twv 0pwv
TOU KoIvonpakTikoU daveiou 0AoKANPWONKE Kal TUMIKA |E TNV UNoypa®n TwV OXETIKWV TPOMOMNoINUEVWY OUHBACEWY oTIG 15
Maprtiou 2019.

ZUPPWVA PE TOUG TPOMOMOINKEVOUG Opoug Tou daveiou, av enEABEI OMnolodNMOTE YEYOVOG KaTayyeAiag o EkNpOownog Twv
opoAoyIoUXWV HETA anod andogaacn TngG oUVENEUONG TwV OoAoyIoUXwV NMou AauBAaveral Je Tnv anapTia kal NAsloyn®ia onwg
npoBAéneTal and Tn oUpBaocn, Ba katayyeilel yia Aoyapiacpo 60Awv Twv oldoAoyioUXwY eyypd@wg To AAveio GTo GUVOAO Tou,
KaTd Ta npoBAenopeva and Toug Opoug Tou daveiou. ETnV NePINTWON auTr, To oUVOAO Tou Xpéoug Ba kabioTaTal kata Tov
XPOVO €Keivo auéowg An&inpoBeopo kal anaitnTo kai Ba gival TokoPopo, YEXP!I TNV NUEPA TNG NPAYHATIKAG anonAnpwing Tou,
ME TO ENITOKIO UNEPNHEPIAG NoU NPoBAENETAl and Toug 6poug Tou daveiou. O1 Gpol Tou kolvornpakTikou daveiou nepiAapfavouv
TN CUPPOP@WaON TNG ETaipeiag pe dIApopouc XpnHATOOIKOVOUIKOUG Kal U XPnHAaTOOIKOVOUIKOUC OPOUC NoU HETAEU GAAWV
eivai ol &ng:

(1) Zuykekpigévo Uyog Tou Aoyou Tou KaBapou AaveiopoU Tng ETaipeiag npog To EBITDA
(2) Zuykekpiygevo Uyog Tou Aoyou Tou EBITDA npog To oUvoAo Twv KaBapwv XpewoTIK®V TOK®V

(3) ZuykekpIPEVO UYoC Tou AOYou Twv ZUVOAIK®V YNOXPEWOoewV (eEaipoupevou Tou ETaipikol AaveiopoU Ek3OTN) npog Ta
"I81a KepaAaia (oupnepidapBavopévou Tou ETaipikou Aaveiopou EkdoTn)

O1 un xpnuartooikovopikoi Opol kal eEacpalioeic apopolv Kupiwg Ta akdhouba:
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e Tnv eTnoia epnopikn agia Tng Taviodrikng, EAAnvikoU MpoypappaTtog Tng ETaipeiag
e Ta ugioTapeva kal JeAovTIKG Epnopikd Znparta tng ETaipeiag

e  Evexupiaon Aoyapiaopwv KaTabBEoewy kal anaitnoswv-Tipohoyiwv Tng ETaipeiag

e Evexupiaon TwV PETOXWV OUVOEDEUEVWV ETAIPEIOV

e [epiopiopols avapopika Pe Tov undpxwv ETaipikd Aaveiopo Tng ETaipeiag kabwg kal Tn oUvayn MeANOVTIKOU £TaIpiKoU
Aaveiopou.

e Tn olvvoun Aeimoupyia Tng ETaipeiag pe Tn PadiotnAconTikr NopoBeaia.
e Tn pn peTaQopa Tng £dpag Tng ETaipeiac.

>TIg 31 AskepBpiou 2019 To undAoINo Tou KoIvomnpakTikou daveiou (WETG TNV agaipean kal TnG avahoyoloag anooBeang
Twv eE00wV €kdoonc) avepyeTal oe EYPQ 150.657.884 (31 AskepuBpiou 2018: EYPQ 154.777.138), and Ta onoia EYPQ
148.914.471 (2018: EYPQ 150.546.273) a@opouv OTO HakponpoBeouo PEPOG kal EYPQ 1.743.413 (2018: EYPQ 4.230.865)
agopouv OoTo BpaxunpoBecpo pHEPOG. To avanooBeoTo unoAoino Twv €§OdwV €kSOONG TOU KolvorpakTikoU daveiou
avépyovTtal o EYPQ 0,6 ekaTtoppupia oTig 31 AekepBpiou 2019 (2018: 0,7 ekaTopuupia).

(B) BpaxunpoBcouss daveIakeS Kal AOINEG XPIILATOOIKOVOUIKEG UMOXPEWOEIC

01 BpaxunpdBeopeg davelakeég unoxpewaoeig yia To 2019 agopolv kupiwg unoxpewoelg factoring kar xopnynoeig and
aAnAoxpeoug AoyapiacpoUc Tpanedwy, PE TIG TEAEUTaiEg va aveépyovTal o EYPQ 29,1 skatoppupia oTig 31 AekeuBpiou
2019 (2018: EYPQ 28,6 skaToupupia). Tnv 31 AekepBpiou 2019, n ETaipeia eixe daveiakeg unoxpewaelg and factoring
nooou EYPQ 17,0 ekatoupUpia (2018: EYPQ 10,3 ekatoupupia). To npoava@epOUevo UMOAOINO TwV daveiakmv
unoxpewoewv factoring oTig 31 AskepBpiou 2019 a@opd NpakTopeia eNIXEIPNUATIKOV ANAITACEWVY HE avaywyn.

210 KOVOUAI auTO cupnepIAauBaveTal kai To BpaxunpoBeopo PEpog HioBwaong nooou EYPQ 104.693 (2018 :
XpnuaTodoTikn piobwon ouppwva pe A.A.M. 17), kabwg kal To BpaxunpdBeoo HEPOG TNG UNOXPEWONG TNG TNAEONTIKAG
adeiag nooou EYPQ 2.591.142 kai To BpaxunpdBeopo pEPOG Tou daveiou pe Tnv eTaipeia Opap Investments Limited
nooou EYPQ 1.200.000.

(v) Advela pye OUVOEOEUEVEG ETAIPEIEG

31 AekepBpiou 31 Askepppiou

2019 2018
Adveio P Tn ouvdedepevn eTaipeia Progressco Finance Limited kai enirokio
EURIBOR +1,9% 26.153.990 26.153.990
Adveio P Tn ouvdedepevn eTaipeia Antenna Pay TV USA kai enitokio USD LIBOR
+1,9% 3.560.620 3.493.450
Advelo pe Tn ouvdedepévn eTaipeia A. G. Radio Holding kai enitokio EURIBOR
+1,9% 1.000.000 1.000.000
Adveio P Tn ouvdedegpevn eTaipeia Antenna Finance BV kai enitokio EURIBOR
+1,9% 62.232.156 34.882.156

92.946.766 65.529.596

Méoa oTn xprion nou €\n&e Tnv 31 AekeuPpiou 2019, n ETaipeia éAaBe davela ano Tn ouvoedepévn eTaipeia Antenna
Finance BV Uyoug EYPQ 27,4 ekaToppupinv. To emITOKIO Twv VEwY daveinv avepyetal o Euribor ouv nepibwpio 1,9%. H
0IapKela Twv dAVEIWV QUTWV AVEPXETAl OE MEVTE XpOvia PETA TNV NpwTn avainyn. Evrog Tou 2018, n ETaipeia €AaBe
ddvela Uyoug EYPQ 6,8 ekaToppupinv. H didpkeia Twv daveiwv NTav NEVTe €Tn kai To ENITOKIO TWV OUUPBACEWY avepxoTav
o€ Euribor ouv nepiBwpio 1,9%.

M&oa oTn nponyoupevn Xpron nou €An&e Tnv 31 AekepBpiou 2018, n ETaipeia éhaBe daveia ano Tn ocuvdedepevn eTalpeia
Progressco Finance Limited Uyoug EYPQ 28,6 ekaToppupiwv kai anonAnpwaoe daveia Uyoug EYPQ 37,7 ekaToppupiwv. To
EMITOKIO TWV VEWV daveiwv avepxoTav o€ Euribor ouv nepiBwpio 1,9%. H didpkela Twv daveiwv auTwv ATAv NEVTE xpovia
HETA TNV NpWTN avainyn.

Tov Maio Tou 2012 n Etaipsia cuviwe oUpBaon daveiou USD 2.000.000 pe Tn ouvdedepévn eTaipeia Antenna Pay TV USA,
TO ornoio Noad kai ei0€npa&e, evrog Tou 2013 eigenpa&e To nocd Twv USD 500.000, evrdg Tou 2014 eniong ioénpa&e To Nogd
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Twv USD 500.000 kai evtdg Tou 2015 aMo €va nood USD 1.000.000, n de Sidpkeia Tou daveiou eival névre xpdvia. To aUvoro
Tou daveiou npog Tn ouvdedepévn eTaipeia Antenna Pay TV USA oTig 31 AekepBpiou 2019 avepyetal o USD 4 ekaToppupia
nou avTioTolxei o€ EYPQ 3,6 ekaToppUpia. To eNiITOKIO TNG ev AOyw oUpBacng avépxetal o€ Libor ouv nepibwpio 1,90%.

27ig 11 IouAiou 2017, n ETaipeia é\aBe véo ddvelo and Tn ouvdedepévn eTaipeia A.G.Radio Holding yia To nogo Twv EYPQ
1.000.000 pe eniTrokio EURIBOR +2,25%. Katd Tn xprjon Tou 2019 To emitdkio auTng Tng davelakng oupBaong Siapoppwbnke
oe EURIBOR ouv nepibwpio 1,9%.

(0) Zuppwvia unoxpewOoE®V MOV MPOKUMNTOUV ario XPIHaTod0TIKES OPaOoTIIPIOTITEG

Mn TapeiakéG MeTaBoAEg

31
2018

AskepBpiou 31.12.2018 TapelakEg ZuvaAdaypat AnocBeon AvaTta§ivopnon 31 AskeuBpiou

POEG IKEG €E0dwv/TOKOI/X [ 2019
d1apopéEg p.

HI00®OEIG/ VEEG

NOAITIKEG

Mn TapelakEg
KIVAOEIG

KolvonpakTiko 154.777.138  (4.250.000) - 130.746 - 150.657.884

daveio

BpayxunpdBeopeg 38.941.719 6.639.266 133.100 387.142 - 46.101.227
davelakeg
UMOXPEWOEIG

MakponpoBeapieg 65.529.596 27.350.000 67.170 - - 92.946.766
unoxpewoelg  (Je

OUVOEDEEVEG

ETAIPEIEG)

NoINEG

1.296.822 - - 21.570 564.085 1.882.477

HaKponpoBeapEeS
0avelakeG kal AANeg
UMOXPEWOEIG

Ynoxpewoeig  ano - 1.735.056 1.735.056
HIoBwoelg

BpayunpdOeopeg 5.294.130 (921.794) - - (476.501) 3.895.835

Aoineg

UMOXPEWOEIG

ZUvolo 265.839.405 28.817.472 200.270 539.458 1.822.640 297.219.245

(g) ANoingg paxponpoBeouss daveIakeS kal AAAEG UNOXPEDOEIS

ZTIG AOINEG PAKPOMPOBECHEG UNOXPEWTEIG NEPIANAUBAVETal Kal Noad EYPQ 2,6 ekaToppUpia nou apopolv TEAN GUXVOTATWV
nou Ba kataBAnBoUv g PEANOVTIKEG NEPIOSOUG PETA anod dwdeka Pnveg kabwg n ETaipeia €xel pubIoE! TIG eV AOYW OPEINEG
ME TO KaBeoTWG TNG PUBHIONG TwV 100 dOTEWV.

ZTIG AOINEG LAKPOMPOBECHEG UNOXPEWOTEIG NEPINAPBAVETAl KAl UNOXPEWAN nogolu EYPQ 21,4 ekaTtoupUpia nou apopd Tn
Xopriynon adeiag napoxou eniyeiag Wneiakng TNAEONTIKAG EUPUEKNOUNNG EAEUBepNG AWNG €BVIKNG EPBEAEIAG EVNUEPWTIKOU
NpoypPAUHATOG YEVIKOU MEPIEXOHUEVOU, N OMoia TOKIJETAI PE TO NPaypaTikd enimokio 4,17% kai n nepiodog anonAnpwung Tng
éxel dlapkeia Oeka £Tn).

>TIG 14 AskepBpiou 2016, ouvagbnke cuuBaon daveiou Uwoug EYPQ 6,7 ekaTtoupUpia peTa&l Tng ETaipeiag kal Tng eTaipeiag
Opap Investments Limited. H apyikr didpkela Tou daveiou ATav Tpia £€Tn kal To EMITOKIO NTAv 0TaBePd Kal apxika aviABe og
7,5%. 271G 15 Iavouapiou 2018 Ta dUo WEPN CUPPOVNOAV OE pEiwan Tou aTaBepol eniTokiou and 7,50% o€ 5,50% We 10XU
ano 1 Iavouapiou 2018. Eniong Tnv 1 OkTwBpiou 2018, Ta dUo PEPN CUMPEVNOAv O€ TPOMoMoinan TG cUKPAcNG KaTa To
MEPOG NANPWUNG ekAoTNG dooNnG Uwoug EYPQ 1,34 ekatoppupinv n onoia 6a kataBAnBei n npwtn do6con Tov Iolvio kai n
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O0elTepn Tov AekepBpio Tou 2019 kal To undloino EYPQ 1,0 ekatoppupia 1o 2020, evw péoa oTn xprion Tou 2018
anonAnpwBnke noad daveiou Uwoug EYPQ 1,7 ekatoupupia. 2Ti¢ 30 Maiou 2019 Ta dU0 pEPN CUMPEOVNOAV €K VEOU OE
Kaivoupyleg NUEPOUNVieg anonAnpwpng cUPPwva e Tig onoieg EYPQ 800 xIAiadeg anonAnpwOnkav Jéoa oTn xprion Tou 2019,
evw EYPQ 1,2 ekaToppupia Ba anonAnpwBolv peaa oto 2020 kai EYPQ 1,7 ekatoppipia geoa oto 2021. Ano 1o gUvoAo Tou
daveiou, OTIC AOINEG PAKPONPOBECHEG UMOXPEWOEIG €xel Ta§ivounBei mood EYPQ 1,7 ekaToppupia kal OTIG AOINEG
BpaxunpoBbeapeg unoxpewaoelg €xel Taglvoundei nood EYPQ 1,2 ekaToppupia.

TéNOG, OTIG AOINEG HAKPONPOBECHEG UNOXPEWTEIG CUUNEPIAAKBAVETAI Kal TO WAKPOnpOBeao WEPog pioBwong Uyoug EYPQ
202.477 (2018: xpnuaTtodoTikn HioBwon cUupwva pe A.A.M. 17).

24. TMpoBAsewn anodnpimong npoownikol Adyw 630U and Tnv unnpecia
H npoBAeyn yia anolnuinon Tou npoownikoU, Aoyw €£0d0U anod TNV UNNPEcia, avTIMETONIZETAI OTIG XpNHATOOIKOVOUIKEG

KataoTaoeig wg éva npdypaypa kabopiopévwy napoxwv kal BacileTal oe aveEaptnTn avahoyioTikn PEAETN. H npoBAewn
yla anolnuinon Tou NpoownikoU, BAcel avaloyloTIKNAG HEAETNG oUpPwva Ke To AAM 19 avaAleTal oTov NApakATw nivaka:

31 AekepBpiou 31 Askepppiou

2019 2018
MapoUaoa a&ia pn XpNHATodOTNHEVWY UNOXPEWCEWY 2.982.266 2.975.591
Ynoxpéwon kataxwpnuévn otnv Karaotaon 2.982.266 2.975.591

XpnHAaTooIKOVOUIKAG O£0NG

KIviioeIg TnG kaBapr unoXpewaong Nou £xouv kataxwpnBei otnv KataoTaon XpnuaToolkovouIKnG O£ongG:

31 AekepBpiou 31 Askepppiou

2019 2018
KaBapry unoxpéwon Tnv 1 Iavouapiou 2.975.591 3.753.231
KoaTog TpExouaag anaoyoAnong 167.553 135.414
ToKol TNG UNOXPEWONG 46.419 56.298
TepUaTIKEG NAPOXES, KOOTOG HETAKIVIONG 938.752 853.638
Mapoxég os epyaldpevouc katapAnBeioeg (586.887) (1.540.275)
AvaloyIoTIKO KEPDOG (559.162) (282.715)
Ka@apn unoxpéwon oTig 31 Askepppiou 2.982.266 2.975.591

Avaluon avaloyloTIK@V KEpd®WV Ta onoia KaTaxwpouvTal oTa AoINa anoTeEAECKATA Kal Ta onoia KaTaxwpouvTal ancubeiag
oTa Idia Kepdahaia kai dev avaTta&ivouoUvTal Ta anoTeAéopaTa:

31 AekepBpiou 31 AekepBpiou

2019 2018
- NOYW EPNEIPIKWV NPOTAPHOYWV 97.910 153.752
- Adyw aaync napadoxov (287.723) 150.386
- \oInég NpooapHoyEg 748.975 (21.423)
AvaloyioTika KEpdn 559.162 282.715

>Ta anoTeAEOUATA TNG TPEXOUOAC XPNonG xel kataxwpnBei nood EYPQ 1.152.724 (2018: EYPQ 1.045.350) (onu. 10) nou
agpopad TnVv enidpacn TwV NPoPAEWEWVY Kal TwV anolnUIOCEWY TOU NPOCWMIKOU.
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O1 Baoikeg avaloyIoTIKEG UNOBETEIG KaTA TNV NUEPOUNVIA TNG XpNnHATOOIKOVOUIKNG ©€0onG (EKPPACKEVEG WG PETOI OPOI):

2019 2018
Enimokio npogE6gAnong 0,78% 1,56%
MakponpOBeaEeC HEANOVTIKEG AUENTEIC HITBWY 1,70% 1,90%
Méon anopévouoa epyaciakr) {wn 19,61 21,9

EninAéov, n avaluon €uaioBnaiag TnG UNoXpEwong KABopICUEVV NAPOXWV EXEI WG EENG:

AvalAuon euaicOnoiag

2Tov nivaka nou akoAouBei avalueTal n euaiobnaoia Tng unoxpéwaong evavT Tng al&nong kai TNG HEIWONG ToU ENITOKioU

npogEOPANGNG Kal TNG avapevopevng alénong piIobwv.
MeTaBoAn unoxpiwong
31 Askepppiou 2019 31 AekepBpiou 2018

AUEnon enitokiou NpoEd@Anong kata 0,5% (200.864) (224.163)
Meiwaon eniTokiou NpoeEdpAnong katd 0,5% 220.819 247.826
AUEnon avapevopevng alénong piobwv kata 0,5% 217.599 245,689
Meiwon avapevopevng aténong piobwv kaTtd 0,5% (200.065) (224.500)

25. MpoBAsyeig

H ETaipeia €xel d1dpopeG DIKACTIKEG UNOBETEIG O EKKPEPOTNTA KATA TN OUVNAON Mopeia pyaciav TNG yid TIG OMOIEG EXEI
oXnNMaTioel cuoowpeuPévn NPoBAswn nooou EYPQ 1,48 exatoppupiov Tnv 31 AekepBpiou 2019 (31 AskepBpiou 2018:
EYPQ 1,5 ekaToupUpia), n onoia nepiAapBavel Tnv ekTipnon Tng Aloiknong wg nNpog TNV NEPICCOTEPO MIBavry UNoxpEwan
TNnG ETaipeiag oxeTika pe auTeG TIG Napandvw SIKaoTikEG anolnpiwoelg. H ETalpeia nioTelel 0TI kapia and auTeG TIG VOMIKES
unoBEoeIg pepovwpéva f oTo oUVoOAo Toug de Ba €xel anuavTikn enidpaon, népav Tou noooU nou éxel Rdn nNpoPAe@Bei,

OTa anoTeAECNATA Kal 0T XPNHATOOIKOVOUIKA B€0n TNG.
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26. MMpopunBUTEG Kal AOINEG UNOXPERMCEIG

2019 2018

MpopNBeUTEG Kal AoIMNoi NICTWTEC 34.038.172 31.354.328
Mood dedouAeUPEVa Kal OPEINOHEVA OE CUVOEDEEVEG ETAIPEIEG
(onp.29) 21.094.403 23.648.861
AedoUAeupEvOl TOKOI 122.872 128.834
YNoxpewaoeIC anod pOpPoUC, TEAN kal aoPalioTIKoUC opyaviopoUg 11.053.126 12.512.617
Aedouleupéva €50da oe TPITOUG 9.716.059 9.350.604
NOINEG UNOXPEWTEIC 6.170.819 826.415

82.195.451 77.821.659

O1 UNOXPEWOTEIG anod POPOUC, TEAN Kal agPaNIoTIKOUG opyaviopoUg agopouv Kuping ®.M.A., pOpo HICOWTWV UNNPESILV, GOPO
TNAEONTIKWV JIaPNUIcEWV Kal BpaxunpOBeTHO HEPOG TWV TEAWV GUXVOTHATWV.

27. Aiaxeipion XpnHATOOIKOVOUIKOU KIVEUVOU

H ETaipeia ekTiBETAl GTOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

e MOTWTIKOG KivOUVOG
e  Kivduvog peuoToTnTag
e  Kivduvog ouvBnkav ayopag

e AEITOUPYIKOG KivOUVOG

H onueiwon auTh napoucidalel nAnpo@opicg yia Tnv ékBeon TnG ETaipeiag o€ kabe Evav and Toug avwTEpw KivoUvoug, yia
TOUG OTOXOUG, TIG NONITIKEG Kal TIG diadikadieg nou epappdlel yia TNV enigéTpnon kai Tn diaxeipion Tou KivoUvou, kabwg
kal Tn dlaxeipion kepaAaiou. MepioocOTEPA NOCOTIKA OTOIXKEIA YIA AUTEG TIG yVWOTONOINCEIG nepIAapBavovTal oe 6o To
€UPOC TWV XPNHATOOIKOVOUIKWV KaTaoTACEWV.

27.1 MAaioro diaxeipiong Kivouvou

To AloIknTIKO ZUPBOUAIO €xel Tn oUVOAIKN €uBUVN yia Tn dnuioupyia kal Tnv enonTeia Tou NAaigiou diaxeipiong kivduvou
NG ETaipeiag kai BACEl eyKEKPINEVWV MONITIKDV Tou, EXEl avaBEéoel OTo TUAKA NIOTWTIKOU €AéyXou Tnv napakoAoubnaon
TWV XPNHATOOIKOVOMIK®WY KIVOUVwY. O1 noNiTikég dlaxeipiong kivdUvou Tng ETaipeiag epappodlovral npokeipévou va
avayvwpilovtal kalr va availovTal ol kivduvol nou avTigeTwnilovtal, va TiBevral opla avaAnwng kivdUvou kai va
avTioTabpifovTai ol kivduvol, avaloya Pe Tig ouvOnKeg TNG ayopdg. O1 NoAITIKEG diaxeipiong kivdUvou, eEeTadovTal nepiodika
WOTE VA EVOWUATOVOUV TIG aAAAYEG MOU NapaTnpouvTal OTIG CUVONKEG TNG ayopdg kal oTiG dpaoTnpidTnTeg Tng ETaipeiac,

AapBavovTag un’ oyn Tn QUON Twv dpacTnpioTATWV TNG ETalpeiag, kalr Tn XpnuaToolKOVOUIKr KATdaoTaon Tng, TUXOv
apvnTikeG e€eAiEeig oTnv EAANVIKN olkovopia &ev avauéveTal va enNnpeacouv GnNUavTika Tnv opaAn Asiroupyia Tng. Map’
OAa auTd, n Aloiknon ekTIPd dlapKWG TNV KATAOTACN Kal TIG MIBavég eNINTWOEIC TNG, MNPOKEIYEVOU va dlac@alioel OTI
AapBavovTal €ykaipa OAa Ta avaykaia kai duvaTta WETPA Kal EVEPYEIEG yIA TNV €AAXIOTONOINGN TUXOV ENINTWOEWV OTIG
0paocTnpIdTNTEG TNG ETalpeiac.
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27.2 MoTwTIKOG KIVOUVOG

MoTwTIKOG Kivduvog eival o kivduvog {npiag o€ nepinTwon nou &vag NeAdTng r TpiTog o€ guvaiiayn XpnHaTooIKOVOUIKOU
MEoou, Ddev eKNANPWOEI TIG CUKBATIKEG TOU UMOXPEWOEIG KAl OXETICETAI KATA KUPIO AOYO HE TIG anaItioelg and NeAATEG.

Me Baon Tnv NICTWTIKA NOAITIKA nou éxel Beonioel n ETaipeia, kGOe véog neAdTng eeTaleTal yia TNV MOTOANNTIKA TOU
IKavoTNTa Npiv Tou Npotabolyv ol ouvnBeIg Opol NANPWHAVY. 2TA NAQiCIa TNG CUVEXOUG NapakoAolbnang Twv NICTOTIKWV
KIVOUVWV TwV NEAAT®V, O KUPIOTEPOI NEAATEC €xouv opadonoinBei oUPPWva PE Ta NOIOTIKA XAPAKTNPIOTIKA TOUC Kal
aM\oug napdayovTeg (n.X. €av avnkouv o€ OUIAO €TAIPIOV 1 JE BACN TNV MIOTOANNTIKA TOUG IKAVOTNTA KAl NPOnyoUHEVES
NEPINTWOEIG XPNHATOOIKOVOUIKOV SUOKOAI®V). KaTd ouvéneia kar €Eaitiag Twv dUOXEPWV OIKOVOUIKQWV OUVONK®V, Ta
NIOTWTIKG OpIa KANOIWV NEAATWV €XOUV €NavanpoadiopioTei/JEIwOEl kal KUPIwG g€ NEAATEG HIKPOTEPNG DUVAMIKNG OTN
ouVvoAIKn dlapnUIoTIKA ayopd. H ETaipeia pe Toug neAdTeg nou nAnpolv TOUG 6POUG CUVEPYATiag, Npoxwpd aTn ouvayn
oUP@WVNTIKWY. OpilovTal NIoTWTIKG Opla ylia KGO NeAATn, Ta onoia avTiNnpoCwneUOUV TO WEYIOTO AVOIXTO NOCO Mou
pnopei va napoucialouv ol NeNATeG, TA onoid NAapakoAouBoUvTal TAKTIKA and Tov NIOTWTIKO EAEYXO MPOKEILEVOU Ol
€l0npda&eig va npayyaTtonolouvTal Héoa oTa npokabopiopéva NioTwTIKA Opia.

O NICTWTIKOG KivdUVOoG and diapnuIoTIKEG ETAIpeieg, AOyw TNG Kpiong aTn dIa@NUIOTIKNA ayopd, EXEl ENAVEKTILNGEI KATA NePINTWON
Kal n ETaipeia eAéyxel TNV MIOTWTIKA 1kavOTNTA TWV a&loypdpwv HE Ta onoia ol SIa@nuIoTIKEG EE0PAOUV TIG OPEINEG TOUG, AN
Kal NpayuaTtorolei TakTIka €Aeyx0 MIOTWOEWV Twv dlagnuioTikwv/nehatwv TnG. H ETaipeia eniong @povTifel va diatnpei
KaTaAnAn diacnopd yia Tn peinon Tou Kivouvou.

H ETaipeia kaTaxwpei Tnv NpoBAEWn anopeinong nou avTinpoowneUel TNV EKTIKINON Yia VOEXOHEVEG {NMIEG aNO OUYKEKPILNEVOUG
neNATEG Kal anaitioeig.

27.2.1 Eyyunoeig

H noAimikiy Tng ETaipeiag €ival va napeéxel kata NepINTwan XPNHATOOIKOVOUIKEG EYYUNOEIG O GUVOEDEpEVEG eTalpeie. Ol
EYYUNOEIG Mou €xouv doBei anod Tnv ETaipeia oe ouvdedepéveg eTaipeieg oTig 31 AekepBpiou 2019 avépyovTal og EYPQ 2,9
ekaToppupia (31 AskepBpiou 2018: 2,9 ekaToppupia). To Nooo Twv EyyUNCEwv agopd eyylunon unép Tng Avavupng ETaipeiag
Mapoxng Ynnpeaiwv TnAenikoivwviakou Mapdxou Wnolakwv Metadooewv (Digea) npog eEacpaiion opohoyiakoU daveiou Tng
€Taipeiag auTrg uno Tnyv 1816TNTA Tou €kdOTN.

27.2.2 ExkBeor OTOV NIOTWTIKO KIVOUVO

i) Eunopixeg anairijoeig

H MoyioTikr| a&ia Twv anarriocwy, avTinpoownelel TN PEYIOTN €KBECN OTOV NIOTWTIKO kivduvo. H evnAikiwon unoAoinwv

anaitmoewv Aappavovrag unoyn Ta opia TNG NIOTWONG Yia TOUG EKACTOTE NEAATEG Kal PETA TIG NPOBAEYEIG Kal TIG dlaypapeg
KaTa TNV nEEPOMNVia TNG XpnUAToOIKOVOUIKRG ©€0NnG NTav:

31 AekepBpiou 31 AekeppBpiou

2019 2018
Mn AdEavta 41.720.283 28.282.539
AngavTa 1-60 nUEPEG 5.701.054 4.202.867
AngavTa 61-90 nuEpeg 1.542.496 1.172.056
AngavTta 91-365 nuEpeg 2.524.135 3.598.186
Mépav Tou £T0UC 40.636.249 39.606.778

92.124.217 76.862.426

EEartiag Tng onuavTiknG ouppikvwong Tng S1agnuIoTIKAG ayopds kal Ta TAMEIAKA npoBAnuaTa nou meavov va odrynoav o€
Xpeokonia kdanolwv SlapnuIoTIKAV €Talpeiwv, n ETaipeia €xel UIOBETNOEI emiNAéov WETPA yia MEPIOPIOKO Tou KIvOUvVOU
€lonpa&gIuoTNTag TwV anatmoswy. Oa npénel va onpelindei 0TI Ta undAoina, katnyopia - AngavTa népav Tou €TouG , apopouV
KUPIWG anaitnoeig anod ouvOedepEVeEG Talpeieg (anpeinan 29), kal oxXeTifovTal He NWANCEIG SIKAIWPATWY NPOYPAUUATog Kabwg
€niong kal Je XPEWOEIG yia €50da BI0IKNTIKNG Kal TEXVIKNAG UNOCTNPIENG, Nou OHWE BewpolvTal BpaxunpoBeoua avakThoiua.

Ta PETpa nepiopiopoU Tou KIVOUVOU €I0MpagiidTnTag Twv anaimoewy ouvowidovTal wg e&ng :
e [pocionpa&n f NANPwUr He JETPNTA Yia NWANCN SIa@nuIoTIKoU XPOVOU OTIC €V AOYW dIaPnUICTIKEG ETAIPEIEG.

e EyyunTIKEG eENIOTOAEG AapBavovTal ano SIapnuIoTIKEG ETaIPEIEC e UYNAD pioko.
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e Eionpa&n peraxpovohoynuevwy eniTaywv neAateiag Twv d1a@nuIoTIKWV ETAIPEIOV EvavTl eEa0PANIONG TwWV anaitnoswy
ano TIG ev AOyw d1a@nUIOTIKEG ETAIPEIEG.

e Ekywpnon enixeipnuatikwv anarmmoeswv (factoring)

H Etaipeia éxel AaBel Ta kaTGMnAa pETPa Kal €XEl KATAXWPNOE OXETIKEG NPOBAEWEIG WOTE va €AAXIOTOMNOINCEI TO PioKO
€10NpagINOTNTAG Yia TIG anaithoeig TNG £wg 31 AekepBpiou 2019.

H ETaipeia epappddel Tnv anAonoinuévn npoogyyion Tou AMXA 9 yia Tov unoloyiopd TwV avapevoOHEVWwV MIOTWTIKOV {NHIGV,
oUpQwva pe TNV onoia, n NPORAewn nuiag eNPETPATAI NAVTOTE OE NOCO i00 |E TIG AVAREVOUEVEG MICTWTIKEG {NHieg kaB' OAn Tn
diGpkela Lwnc yia anaitnoeic and NeAdTeG.

Ma Tov NpoadIopIoHO TWV AVAPEVOHEVWVY NIOTWTIKWY NIV O GXEON HE TIG AnaItioelg anod neAATes, n ETaipeia xpnoiponoiei
nivaka npoBAEWEwWV MIOTWTIKAG NHIAG Ke Baon Tnv evnAikiwon Twv unoAoinwy, Bacifdpevo oTa IoTopika oTolxeia Tng ETaipeiag
yla MIOTWTIKEG {nMiEG, NPOCAPHOCKEVO Yia EANOVTIKOUG NApAYoVTEG O OXEDN E TOUG OPEIAETEG KAl TO OIKOVOUIKO NEPIBANOV.

H ouvoAikr npoPAswn anopsiwong NeAaTwV Kal AOINGV anaitnoswv, n onoia £xel Peiwoel To kovOUAI ANaitioeig Twv

Xpnuartoolkovopikwv KataoTacewv Tng ETaipeiag, apopd kuping Angavra dvw Tou £TOUG Kai N Kivnar TG katd TIG NepIodoug
nou é\n&av oTig 31 Askeuppiou 2019 kai 31 AskeuBpiou 2018 nTav:

31 AekepBpiou 31 Askepppiou

2019 2018
YnoAoino Tng 1 Iavouapiou 27.535.531 31.890.138
AlaypagEg anaitnoswy - (5.290.017)
Znpieg anoyeinong 1.751.682 935.410
YnoAoino Tng 31 AekeppBpiou 29.287.213 27.535.531

i) Tausiaxa d1aBcoiua kair Tausiaxd iI0oduvaua

Kata Tnv 31 AekepBpiou 2019, n ETaipeia ETaipeia kaTexel Tapeiaka diabeaipa kal Tapeiaka icoduvapa Uyoug EYPQ 16.227.663
(31 AekepPpiou 2018: EYPQ 1.897.675), nou avTinpoownelouy Tn PEYIOTN €KBEDN TOUG GTOV KivOUVO QUTQV TV NEPIOUCIAKWY
oTolxeiwv. H ETaipeia diaTtnpei Ta Tapeiakd Tng diabeaipa os Tpanedika 1IdpupaTa otnv EAGda kai aTo eEwTepIkd Ta onoia £xouv
AaBel a&lohoynoeig MoToANNTIKNG IkavoTnTag and CCC éwg kal A+ ano Tov diebvry oiko a&loAdynong MIOTOANMTIKAG IKAVOTNTAG
Fitch.

27.3 Kivduvog peuorornrag

O Kkivduvog peuaTOTNTAG ouvioTaTtal oc evOexOpevn aduvapia Tng ETaipeiag va eknAnpmOoEl TIG XPNHATOOIKOVOMIKEG TNG
UMNOXPEWOEIG OTAV auTEG Arfyouv. H ETaipeia H€ow Tou TUAPATOG XPNHATOOIKOVOUIKWY YNNPETIWY Nou SIABETEl YEPIUVA OOTE va
undapxel €Napkng PEUCTOTNTA YIA VA €KMNANPWVOVTAl Ol UMOXPEWOEIC OTAV AUTEG Affyouv, BACEl TWV OCUMQWVNHUEVWV
NPOYPAUKATWY EEOGANCNG.

MapaTiBevtal ol cupBaTIKEG ANEEIG TWV XPNHATOOIKOVOUIK®Y UNOXPEWOEWY TNG ETalpeiag, Bacel Twv GUPBACEWV KAl CUUPOVIQV
rou ioxuav KaTda Tnv nUepopnvia Tng XpnuaToolKovopIkng @€ong. O GUPBATIKEG TAEIOKES POEG TwV daveiwv oupnepiAauBavouv
Kal Toug SeDOUAEUEVOUG TOKOUG, Ol OMNoiol £X0UV apaipedei and TIG CUPRATIKEG TAUEIAKEG POEC TWV NPOKNBEUTWY Kal AoInwv
UNOXPEWMOEWV:
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ZupBaTIkEG

AoyioTIKO TAPEIAKEG AiyoTepo MNépav Twv
31 Askepppiou 2019 unoAoino POEG 1 £ToUg 1-3émn 3-5 €Tn 5 etV
KoivonpakTikd daveio 150.657.884  174.539.322 6.733.145 19.583.745  148.222.432 -
BpayxunpdBeoieg davelakeg
UNOXPEWMOEIG 46.101.227 46.101.227 46.101.227 - - -
MakponpoBeaeG
UNoXpeWOEIC (O€
OUVOEDEEVEG ETAIPEIEG) 92.946.766  111.177.606 29.632.565 16.751.419 64.793.622 -
NoINEG BpaxunpobeaIeg
UMNOXPEWTEIG 3.895.835 4.870.964 4.870.964 - - -
Noineg pakponpoBeaiieq 25.904.058  29.158.677 - 10.948.219  7.710.458  10.500.000
UMNOXPEWTEIG
Ynoxpewaoeig anod HIoBOEIg 1.735.056 1.984.391 855.219 936.320 143.934 48.918
MpopNnBeuTEC Kal AOIMEG
UMNOXPEWTEIG 82.195.451 69.365.118 69.365.118 - - -
ZupBaTIkEG Népav
AoyIOTIKO TAHEIOKEG MAiyoTepo TOV 5
31 Aekepppiou 2018 unoAoino POEG 1 £ToUg 1-3émn 3-5 €Tn ETQV
KovonpakTikd ddveio 135.691.73
154.777.138  184.139.317 7.706.517 17.418.146 23.322.916 8
BpayxunpdBeapieg davelakeg
UMOXPEWOEIG 38.941.719 38.941.719 38.941.719 - - -
MakponpoBeaEG
UNoxXpewoelg (o€
OUVOEDENEVEG ETAIPEIEG) 65.529.596 84.906.917 - 24.842.827 60.064.090 -
NoINEG Bpaxunpobeaeg
UNOXPEWMOEIG 5.294.130 6.290.572 6.290.572 - - -
Noineg pakponpoBeaiieq 28.856.059  32.929.321 - 10.178.819 8.750.502  14.000.000
UNOXPEWTEIG
MpopNnBeuTEC Kal AOIMEG
UMOXPEWOEIG 77.821.659 63.321.519 63.321.519 - - -

27.4 Kivduvog ouvlnkwv ayopdag

O kivduvog ouvenkwv ayopdag ouvioTaTal og evOeXOMeVN aAAayn TIM®Y, ONWG ol GUVAANAYHATIKEG I00TIHIEG Kal TA EMITOKIA, NMOU
ennpealouv Ta anoteAéoaTa Tng ETaipeiag i TNV a&ia Twv XpnPATOOIKOVOUIKGV TNG HESWY, KaBwG eNiong Kal o€ PHETABOAEG OTO
PUBMIOTIKO MAGicIo AeiToupyiag Twv eTalpelmv Tou kAGdou. O okonog Tng diaxeipiong kivdUvou anod TIG CUVONKEG TNG ayopdg
gival va eAéyxetal n €kBeon Tng ETaipeiag oToug kivOUVOUG auToUg OTO MAGICIO AnOdEKT@WV MAPAPETPWY, HE NAPAAANAn
BeATioTonoinan Twv anodocewv. EmnpocBeta e€aitiac Twv aBéRAlwvV OIKOVOUIKWY ouvenkwv, o Kivduvog €oTIGleTal OTo
EVOEXOMEVO MEPAITEPW CUPPIKVWANG TNG dIaPnUICTIKAG dandvng evreivovTag Tn diakupavan Twv SIa@nuIoTIKWV E00dwWV.

Avapopika We TIG OUVONKEG ayopag kal AeIToupyiag Twv TNAEONTIKWV TABUwV e Baon Ta anoTeAéopata Tou diaywviopoU nou
0AOKANPWBNKE EVTOG TNG NponyoUlEevnG Xpnong, He Tnv andgacn 107/2018 Tou E.Z.P., n ETalpgia avaknpuxBnke opioTIKOG
OIkaloUxXog yia Tn xopnynon dadeiag napodxou eniyelag Wnplakng TNAEONTIKAG EUPUEKMNOUNNG EAeUBEPNG AWNG €BVIKNAG
€MBEAEIG evnUEPWTIKOU MNPOYPAPMATOG YeVIKOU MEPIEXOPEVOU Kal kaTEBaAe Tnv npwTtn do6on Uwoug EYPQ 3,5
EKATOMHUpPIWV Tov ZenTEUPRpIo Tou 2018 kal Tn deuTepn doan Uyoug EYPQ 3,5 ekaTodpupiwv Tov Maio Tou 2019.

27.4.1 ZvuvalAayuartikog Kivouvog

H nAsioyn@ia Twv NWANCEWY, ayopwv Kal davelakmwv unoxpewoewv Tng ETaipeiag eival oe EYPQ (Aeiroupyikod vopiopa). Ol
anaitoeiG nou npogpxovtal anod &vo VOUIoUd, CUMNEPIANAUBAVOUEVGV auTwv TngG ouvdedepévng Antenna PAY TV USA
avépyovTal o€ EYPQ 1,8 ekatoppupia yia To 2019 (2018: EYPQ 1,6 ekatopuupia). O Unoxpewoelg o &vo vouioua
oupnepIANaUBavopévmy auTwv TnG ouvdedepevng Antenna Pay TV USA avépyovTal o EYPQ 15,7 ekatoppupia (2018: EYPQ 15,1
ekaToupUpIa).
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Kabwg o cuvaAhaypaTikog kKivouvog dev eKTIUATAl WG ONUavTikog, dev napatibeTal avaiuon euaiobnaiac.

27.4.2 Kivduvog enirokiov

H ETaipeia npokeipévou va dlac@alioBei anod Tov kivduvo al&nong Twv eniTokiwv £xel Eac@alioel evOoopINKO davelopd and
ouvdedepéveg eTaipieg. Eniong yia To PEpog Twv daveiwv nou npogpyeTal and Tpaneles, eEaopalioe Tnv avadiapbpwan Tou
BpaxunpdBeopou davelopol Pe TNV €kdoon KolvorpakTikou daveiou enTasToug didpkeiac (onpeinon 23), 0nou To EMITOKIO
KupaiveTal pe Baon To EURIBOR + nepiBwplo. H ETaipeia dev €xel ouvawel cuhBACEIC yia Napaywya XpnHaTooIKOVOUIKA
H€oa nou va avrioTabuifouv Tnv €kBeon o€ METABOAEG EMITOKIWV.

O1 anaITroeIg Kal UNoXPEWaEIG dev ekTiBevTal o€ Kivduvo enimokiwv. O KivdUVOG TwV EMITOKIWV apopd Tov BpayxunpoBeao Kal
HakponpoBeapo davelopd Tov onoio n Aloiknon Tng ETaipeiag napakoAouBei og TakTikr BAon.

AnoTeAéopara

0,5% au&non 0,5% peimon

31 AekepBpiouv 2019
EuaioBbnoia Tapeiakwy powv Aoyw (1.099.678) 1.099.678
MeTaBoAnG eniTokiou

27.5. Nermroupyixog kivouvog

H EAAnvIKr) olkovoia evioxuoe Tnv avanTu&iakn duvapikn Tng To 2019, napd Tnv eniBpaduvaon Tng NaykOoHIac oIkovouiac.
O puBuodc alEnong Tou AEM og oTabepég TIPEG dlapopPwOnKe o€ 1,9%, onwg kal To 2018, v 0 avTioToIXoG puBHOC TNG
olkovopiag Tng {wvng Tou eupw eniBpadlvenke o€ 1,2% anod 1,9% To 2018. H avanTugn npwTioTwg unoaTnpixbnke ano
TN B€TIKA OUUBOAN TWV €£ayWY®V, KUPIWG UNNPETIOV, AOYW TNG ONUAVTIKAG avodou TWV TOUPIOTIKWY £00dWV Kal TOV
€00dwV and Tn vauTiAia, aAAG kal ayabwv. OeTIkR cupBoAr aTnv avodo Tou AEN eixe kai n dnuoacia katavakwaon. QoTdoo,
n €nevduTIKN {ATNON Napépeive unoTovikr To 2019. Opiaka BeTikr ouPBOAr aTn diIapopPwaon Tou AEM €ixe n 1BIWTIKNA
kaTavawaon.

O puBpog avanTuéng TnG €AANVIKAC olkovopiag ekTipatal oTi B8a emiBpaduvBei onuavTika 1o 2020, dedOUEVWY TwV
ENNTWOEWV TNG €£ANAWONG TOU Kopwvoiol. Ol ENINTWOEIG AUTEG MPOG To Napdv dev PNopoUV va nogoTikonoinBolv He
akpiBeia, dedopévou OTI Bev unapxouv akoun diaBeoiya oToixeia kai n navdnyia ival oe eEENIEN. EIDIKOTEPA, CUPPWVA HE
To Baoikd oevapio Tng Tpanelag Tng EANASOG, o pubuog peTaBoAng Tou AEM ekTipatal 0TI Ba eival undevikodg To 2020, avri
2,4% nou ATav n nio npdo@arn NPOBAEYn PETA TNV EVOWHATWON TWV OTOIXEIWV TwV EBVIK®V Aoyapiacpwv yia 170 &'
Tpignvo Tou 2019 (6 MapTiou 2020). H npog Ta kKaTw avabewpnon TnG NnpOBAEWNC Tou pubpoU avanTu&ng kaTta eninAéov
2,4 NOCOOTIAIEG HOVADEG OPEIAETAl OTNV EVOWUATWON TWV EMNINTOOEWV and Tnv €£anAwaon Tou kopwvoiol. Me Bdon Ta
TeheuTaia oToixeia yia Tnv €EEAIEN TNG navdnuiag, n niBavoTepn ekdoxn €ival 0TI Ba undap&el onEAvTIKr ApvnTIKA ENINTWON
oTnV olkovoydia Ta dUo npwTa Tpipnva Tou 2020, n onoia Ba avTioTaduioTel pepIk®wG Ta dUo TeheuTtaia Tpiunva. H
enMiBpaduvaon Tou pubpoU 0IKOVOUIKNG HEYEBUVANG Ba NpoéABel Kupiwg anod diatapaxég oTnv NAeupd TG INTNONG, HE Yeiwan
™G €EWTEPIKNG {NTNONG ayabwv Kal UNNPecIQV Kal TNG gyxwpiag ¢tnong, agou NARTTOVTAl 1IDIAITEPWE TOHEIG ONWG Ol
HETAPOPEG, O TOUPIOUOG, To EUNOPIO, N €0TiaoN Kal n yuxaywyia. Kavévag onuepa dev pnopei va npoBAEWel e akpiBela
v €€EAIEN TNG navdnpiag, eve ol ENINTWOEIG TNG OTIG €BVIKEG oikovopieg Ba eEapTnBolv kal and Ta €Bvika kai dIedvr
ONUOCIOVOUIKA Kal VOouIopaTikGd WPETpa mou AapBavovtal. To Bacikd oevapio Tng Tpanedag Tng EAAGSOG evOwUATOVEI
UNOBECEIG yIa Ta avTIOTABUIOTIKG HETPA Nou €xouv NdN AneOei.

AEITOUPYIKOG KivOUVOG €ival o KivOUVOG TNG APEDNG N €UPeONG Cnuiag mMou NpokUNTEl and MOIKIAEG QITIEG OXETIKEG HE TIG
diadikaaieg TnG ETaipeiag, To npoownikd, Tnv Texvoloyia kal Tnv unodopn nou e@appolel, kabwg kalr and eEwTepIKoUg
napdyovTeg, NANV TWV MOTWOEWY, TNG AYopdg Kal Tou KivdUvou peuoToTnTag. O napdyovTteg auToi kabopifovTal and Tig
VOUIKEG Kal AOINEG aNAITOEIG KAl TA YEVIKA anodekTd npdTUNA €NIXEIPNKATIKNAG GUUNEPIPOPAG.

Z1OX0G TnG ETaipeiag eival va SIaxelpIoTel Tov AEITOUPYIKO KivOUVO KATA TPOMO TETOIO WATE va ano@euxBouv ol {npieg kal va
pnv npoofAnBei n @nun TnG. MpwTapxikn €uBlvn yia TNV avantu&n kali €papuoyn eAEyXwv WOTE VA AVTILETWOMIOTE
eVOEXOHEVOG AEITOUPYIKOG KIVOUVOG, (PEPOUV Ta avwTepa SIEUBUVTIKA oTeAEXN. H guBUvn auTr) unooTnpileTal and yevikoug
Kavoveg nou epappolel n ETaipeia, oXeTIKA We Ta €ENG:

AnaiTNoEI§ yiIa OwOTr KATavour KankovTwv

AnaITioeIg yia TN oupPvia kal Tnv napakohouBnon Twv dIadiKkaoi®v
SUPPOPPWON HE TIG ONoIeg pUBUITEIG KAl AOINEG VOUIKEG anaIThoeIg
Tekpunpiwon Twv eAEyXwv Kal Twv diadikacimv
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e Anaitioeig yia nepiodikr a&loAoynan Twv eNIXEIPNHUATIKWV KIVOUVQV, KaBWG Kal TNV ENAPKEIA TOV EAEYXWV Kal TWV
31adIKaciwv yia TNV aVTIHETONION TWV KIVOUVMV NOU €XOUV EVTOMIOTEI

ANaITROEIG YIa TNV avapopa TwV €NIXEIPNHATIKWY {NHIOV Kal NPOTEIVOHEVA SI0pBWTIKA HETPA

AvanTuEn oxedinv EKTAKTNG avaykng

KaBopiopdg nBIK®V Kal ENIXEIPNOIAK®Y NPoTUNwV

AuBAuvon Tou kivoUvou, cUPNEPIAQKBAavoREVNG kal TNG ao@AAgiag OrMou auTo €ival EPIKTO.

27.6 Aiaxeipion kepaiaiov

To AloiknTikO ZupBoUNo TnG ETaipeiag napakoAouBei Tnv anddoon Tou GUVOAOU TWV eNEVOULEVWV KEPaAaiwv, OTOXEUOVTAG OTN
BeATioTOMOINGN TNG, WOTE va €§Aa0@ANCETal N avanTugn Twv €NIXEIPNPATIKOV dpaoTnploThTwy TG ETaipeiag kabwg kai n
€EunnpETNON Twv daveliakwv TG unoxpewoewv. EmnAéov n ETaipeia napakoAouBei pnviaia Tnv avantugn Twv €00dwv TNG, Ta
€€0da kal  kOOTN TNG €vavTi Twv NpoUnoAoyIoHWV TNG KaBWwG Kal TIG TAUEIAKEG POEG MPOKEIEVOU va XPNHATOJOTE TIG
dpacTnpIOTNTEG TNG. Ma TNV NepaITéPW XPNUATOdOTNON TwWV dPacTnPIOTATWV TNG Kal TNV avanTu€n Twv unodopwv TNng, n
ETaipeia daveileTal kupiwg and ouvdedepéveg eTaipeieg Tou Opidou. H ETaipeia ouveyilel va éxel Tn oTNpIEN Twv BACIKOV TNG
METOXWV avagopika e Tn xpnuaTodoTnon Kai TNV KAAuyn Twv BpaxunpoBecuwy Unoxpewoewy Tng (onpeinon 23).

2XETIKA e TN dlayeipion kepalaiou n ETaipeia UNOKEITAl 0€ KAMOIOUG VOIOUG Kal KavovioHOoUG Mou NPoKUNTOUV ano Tnv EAAnvIkn
ETaipikry NopoBeoia. Zuykekpipéva, n EMnvikr ETaipikr) NopoBeoia npoBAENEl TNV UNOXPEWTIKT KPATNON anobepatikol 5%
€Tnoiwg anod Ta kabapd képdn TNG XPNong , kabwg kai Tn diavopn pepiopaTtog 35% Twv kabapwv kepdwv Kabe xpriong. Eniong,
n EMnvikn eTaipikn vopoBeaia npoBAenel Tn SiaTripnon Tou Uyoug Twv 1I0iwv Kepadiwv Tng ETaipeiag oTo 50% TouAayioTov
TOU KaTaBAnuévou peToxIKoU KepaAaiou. Ze NepinTwon peinang TG kabaprg BEang KaTw Tou 50% Tou kaTaBANUEVOU PETOXIKOU
KepaAaiou, To AIOIKNTIKO ZupBoUAIo TnG ETaipeiag npenel va guveABel MPOKEIKMEVOU va anopacioel yia Tn Afyn OUYKEKPIPEVWY
METPWV NMou Ba eNITpEWouV Tn ouvéxion Tng dpaoTnpidTnTag TnG ETaipeiac,

Mepaitépw o N.4339/2015 yia Tnv adeioddTNan NapoXwv NEPIEXOHEVOU ENiyEIag YnPIAKNG TNAEONTIKNG EUPUEKMOMNNG EAEUBEPNG
AWNG, NpoBAEnel OTI To EAAXIOTO KATABEBANHEVO HETOXIKO KEGAAAIO TWV NAPOXWV NPENEI va avEPXETal O€ 8 ekaToppUpia EYPQ
Kal Ta idla kepdAaia dev PNopoUv va UNoAEinovTal Tou KaTa Ta w¢ avaw eAdxioTou KaTaBeRANUEVOU PETOXIKOU Kepahaiou.

27.7 Eudoyeg afieg

0 NOYIOTIKI KATATAEN kal EUAOYEG agieg

O1 eUAOYEG agieg TwV XPNHATOOIKOVOHIKAV MEPIOUCIAKMY OTOIXEIWV Kal UNOXPEWTEWY, KABWGE Kal TwV AOYIOTIKQV HEYEB®V Nou
epgavidovral otnv Karaotaon XpnuaToolKovouIKnG ©€ong Kal Ta enineda autwv aTnv iepapyxia euAoywv a&liwv, napatifevral
OTOV NApPaKAT®W nivaka.

O nivakag nou napatifeTal kaTWTEPw Oev nepIAauBavel NANPOPOPIEG yid TIG €UNOYEG afieq Twv XPNHATOOIKOVOUIKMY
NEPIOUCIAKWY OTOIXEIWV Kal TWV UNOXPEWCEWV Nou dev anoTIavTal aTnv eVAoyn aia, dTav n AoyioTIkr Toug a&ia ouuninTel
KaTa Npoogyyion pe Tnv eUAoyn agia.

31 AekepBpiou 2019

AoyioTiKRA EUAoyn Eningdo Eningdo Eninedo
atia atia Igpapyiac 1 Iepapyiac 2 Igpapyiac 3
SUMMETOXEG OE AOINEG ETAIPEIEG 2.479.908
MeAaTeg Kal AoINéG anaitioelg 92.124.217
Tapeiakd diabéoipa kal 16.227.663
IcodUvaua
Adveia/NoIngg unoxp. 51.740.475
BpayxunpdBeopeg
Adveia/hoingg unoxp. 118.850.824
HaKponpoOBeOES
KoivonpakTiko daveio 148.914.471
(pakponpdBeapo PEPOG)
Ynoxpewaeig anod HIobwoelg 1.735.056
MpopnBeuTEG Kal Aoingg 82.195.451

UMOXPEWOEIG
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31 AskepBpiou 2018

MoyioTIKR EUloyn Eninegdo Eninedo Eningdo
atja atia Iepapyxiag 1 Iepapxiacg 2 Iepapyiac 3
SUMHETOXEG O€ AOINEG ETAIPEIES 2.479.908
MeAATEG Kal AOINEG ANAITHOEIG 76.862.426
Tapeiakd diaBéoipa kai 1.897.675
1codUvapa
Adveia/NoInEg unoxp. 48.466.714
Bpaxunpobeopeg
Adveia/hoingg unoxp. 94.385.655
HakponpoBbeapeg
KoivonpakTiko daveio 150.546.273
(pakponpdBeapo PEPOG)
MpounBeuTeg Kal AoIngg 77.821.659

UMOXPEWOEIG

i) EmueTpnon euAoyng aiag

AlGQopeG AOYIOTIKEG MONITIKEG kal yvwoTonoinoeig Tng ETaipeiag anairoUv Tov npoadiopiodd Tng €uloyng agiag yia Ta
XPNHATOOIKOVOUIKA KAl N XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU Kal Tou nadnTikou.

28. AsOHEUOEIG KAl EVOEXOHEVEG UNOXPERNTEIG

H ETaipeia €xel EkOWOEI EYYUNTIKEG ENICTOAEC yia TNV ayopd SIKAIWKATWY NPoBOANC NpoypAaupaTod kali aBAnTIKWV YEYOVOTWV
nou avnABav os EYPQ 6,6 ekaToppUpia kai EYPQ 8,9 ekatoppupia Tnv 31 Aekepppiou 2019 kai Tnv 31 AskepBpiou 2018
avTioToIxa.

H ETaipeia pIoBwvel PETAPOPIKA WEOA YIA TIG AEITOUPYIKEG TNG AVAYKEG Kal TNAEONTIKO MAAQTW®, TEXVIKO €E0MAICUO Kal
BonénTikoUG XWPOUG yia TIG €IONOEIG Kal TIG Napaywyeg EAAnvVikoU npoypdppatog. Kapia and auTég TiG pioBwaoelg dev
nepIAappavel evOeXOHEVO UNOXPEWONG HICOWHATWY NEPAV TWV UNVIAIWV KAl CUVEN®G OV EUNINTEI OTIG ANAITHOEIG TOU VEOU
AMXA 16. Katd Tn didpkeia Tou €Toug nou €Ange Tnv 31 AekeuBpiou 2019 kataxwpnbnkav wg €§oda oTa anoTeAéopaTa
EYPQ 1.119.862.

H ETaipeia dev £xel AAAEG DECUEVUOEIC NEPAV TWV NAPANAVE HICBWOEWV Kal EVOEXOPEVEG UNOXPEWTEIG NEPAV TWV JIKACTIKWV
unoBecewv (onp. 25) Kal TwV aveAEYKTWV QOPOAOYIKQOV XPprnoswv (onu. 18).

29. ZuvaAAayig pe ouvdedepéva HEpN

H ETaipeia £xel ouvalayég pe ouvdedepeva EPN Nou €ival eTaipeieg und Kolvo EAeyX0 kal OAEG ol ouvallayEg TiHoAoyoUvTal
HE TOUG OUVRBEIG OPOUG TNG ayopPdag.

Katd Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2019 kai Tnv 31 AekepBpiou 2018 n ETaipeia dev kaTéRale apoIBEG o PEAN
Tou AloiknTikoU ZupBouAiou.

Agv undapxouv ah\eg ouvalhayeg MeTa&Uu Tng ETaipeiag kal Twv peAwv Tou AloIKnTIKOU ZUpBouAiou.

Mapakdtw napatibeTal nepiAnyn Twv AoINwv ouvaAlaywv Je ouvOedepéva JEPN.
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Bpayxunpo0eopeg ANAITHOEIG:

Antenna Pay TV USA

Antenna TV Ltd (Cyprus)

"Hxog kai PuBuog A.E.

Adgvn Enikoivwvieg A.E.

Antenna ZnoudaoTikn E.M.E.
Antenna Pacific Broadcast Ltd
PadiotnAeonTikég Enixeiprioeig A.E.

Heaven Music A.E.

Antenna Media Management Services A.E.

Heaven Live E.MN.E.

ENA Productions A.E.
BrandsGalaxy A.E.

Learn e Pedia A.E.

Antenna Publications Ltd
Antenna Group A.E.

Vice Greece A.E.

Makedovia TV A.E.

Ants Production Hub A.E.
PRVA Televizija Doo

B92 A.D.

Antenna Amplifier GR IKE
Thrive Antenna GR IKE
Instalaw Online Platform IKE
Part Time ZupBouleuTikn A.E.
Ast Doo Podgorica

Astonko Doo

Radio Play Doo

Antenna Group Studios Doo
K Group Real Estate Aviation Limited
Athena Airlift EMNE

Audiotex A.E.

31 31
AskepBpiou  Aekepppiou
2019 2018
1.839.083 1.674.384
1.859.233 1.931.127
21.473 174.145
10.530.598 9.839.472
158.395 121.951
2.921.488 4.080.124
4.043.773 3.750.546
3.368.965 3.285.474
787.166 782.106
1.150.101 1.789.555
3.767.834 2.989.825
2.829.446 2.738.445
135.388 132.710

- 234.600

9.300 4.340
66.041 458.200
6.613.973 -
3.550.161 596.820
- 957.863

- 1.003.050

3.689 2.446
63.468 32.300
2.124 881
2.620 1.310

- 531

- 208

- 120

- 208

133 -

390 -
205.791 -
43.930.633 36.582.741

60



31 31
AekepBpiou  Askepppiou

2019 2018
MakponpoBsopeg ANAITACEIG:
Adpvn Enikoivavieg A.E. 13.000.000 13.000.000
Antenna T.V. Ltd (Cyprus) 1.000.000 1.000.000
PadiotnAeonTikég Enixeiprioeig A.E. 6.900.000 6.900.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000

37.583.000 37.583.000

KaTa Tn oUvayn Tou KolvonpakTikoU daveiou, n ETaipeia xpnoiponoinoe éva pépog Twv avTAnBEVTWV Kepadiwy yia Tn Xopriynon
daveiwv oTIg ouvdedepéveg eTalpeieg Aagvn Enikoivwvieg A.E., PadiotnAeonTikeg Enixeiprioeig A.E., ENA Productions A.E. kai
Heaven Music A.E. ol onoieg avaypnuatodoTnoav nAnpwe Tov TOTE UPIoTAUEVO davelopo. H didpkela Twv daveiwv autov gival
7 €Tn Kal pEpouv eniTokio Euribor + 5,25%.

31 Aekepppiou 2019 Asxspﬁpizllj.
2018

Bpayxunpo0eopeg YNOXPEWOEIG:
Adgvn Enikoivwvieg A.E. 712.985 708.398
BrandsGalaxy A.E 70.544 70.544
Antenna Pacific Broadcast Ltd 684.691 684.691
Antenna ZnoudaoTikn E.M.E. 145 92.144
"Hyoc kai PuBuog A.E. 81.066 44.899
A.G. Radio Holdings Srl 40.578 25.601
Part Time ZupBouleuTikn A.E. 124.276 188.565
Heaven Music A.E. 310.588 424.146
Heaven Live E.I.E. 120 170
Progressco Finance Ltd 9.910.281 12.724.099
Ants Production Hub A.E. - 2.798.769
Vice Greece A.E. 5.321.912 3.620.119
Antenna Pay TV USA 1.425.653 1.250.416
Antenna Finance BV 1.955.062 994.689
Thrive Antenna GR IKE 428.696 12.400
PadioTnAsonTikég Enixeiprosic A.E. 27.806 9.211

21.094.403 23.648.861

61



Makponpo0eoHEG YNOXPEWOEIG:

Progressco Finance Ltd (onpeiwon 23)
A.G. Radio Holding Srl (onpeiwon 23)
Antenna Finance BV (onueinon 23)
Antenna Pay TV USA (onueiwon 23)

‘Ecoda:
Eooda ano ouvOspEVa EPD:
Antenna Pay TV USA (adeia npoBoAig
npoypappaToc, napaywyr ulikol)
Antenna TV Ltd (Cyprus) (dikaiopara)
Adpvn Enikoivwvieg A.E.
ENA Productions A.E.
"Hxog kai PuBuog A.E.
Part Time ZupBouleuTikn A.E.
Antenna ZnoudaoTikn E.M.E.
Antenna Pacific Broadcast Ltd
PadioTnAeonTikég Enixeiprioeig A.E.
Heaven Music A.E.

BrandsGalaxy A.E.

Antenna Media Management Services A.E.

Antenna Group Studios Doo
Ants Production Hub A.E.
Antenna Group A.E.

Learn e pedia A.E.

Thrive Antenna GR IKE
Antenna Amplifier GR IKE
Vice Greece A.E.

Heaven Live E.MN.E.

Ast Dooo Podgorica

Astonko Doo

Radio Play Doo

Instalaw Online Platform IKE
Athena Airlift E.IN.E.
Makedovia TV A.E.

Audiotex A.E.

K Group Real Estate Aviation Limited

31 31

AskepBpiou  AskepBpiou

2019 2018

26.153.990 26.153.990

1.000.000 1.000.000

62.232.156 34.882.156

3.560.620 3.493.450

92.946.766 65.529.596
2019 2018
1.757.807 1.988.470
864.106 926.065
779.716 780.196
825.261 824.261
21.619 15.615
1.056 1.056
28.942 22.564
413.137 413.695
386.954 385.625
209.614 178.127
115.789 108.712
4.080 3.080
- 208
157.840 153.340
4.000 3.500
2.160 2.160
24.993 22.730
1.200 1.200
120.759 185.086
37.093 37.859
- 531
- 208
- 120
1.200 850
3.772 -
7.383 -
230 -
897 -

5.769.608 6.055.258
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'OAeG o1 Napanavw cuvalayeg e Ta ouvdedepéva Pépn TIHOAOYOUVTal E TOUG OUVNBEIC OPOUG TNG ayopdac. Kavéva ano Ta
napanavw unoAoina Sev eKTIPATAI WG avenidekTo eionpa&ng.

2Tig 2 Iavouapiou 2008, n ETaipeia €ixe ouvawel olpBacn napoxng npoypaupatog e Tnv Antenna Pay TV USA, pe apoiBn
16% €ni Twv akabapIoTwv ouvdPOUNTIKWY £003wV N onoia diagopPwenke o€ 18% and To 2015 kal PeTA.

H ETaipeia napéxel TexViKn UNoaTnPIEN kal TNAEONTIKO Npoypappa otnv Antenna Cyprus évavTi apoiBng nou IooUTal HE TO
12% Tou €00d0u nou €xel N Antenna TV Ltd (Cyprus).

O1 ouvaAhayég pe Tnv ENA Production A.E. agopouUv Tnv napaywyn ThA€onTikoU npoypappaTog yia Aoyapiacpod Tng ETaipeiag,
eV ol ouvaA\ayEG Je TIG unohoineg ouvdedepeveg eTaipeieg (Aagvn Enikoivavieg A.E., Heaven Music A.E. k.A.M.) apopolv
AEITOUPYIKEG/EUNOPIKEG OUVAANAYEG KaBwG Kal £00da yia UNNPETies dIOIKNTIKNAG UNOOTNPIENG.

O1 ouvahhayég e Tnv BrandsGalaxy A.E. a@opoUv A&IToUpYIKEG/EUNOPIKEG CUVAANAYEG kaBwG kal £€000a yIa UNNPECIES DIOIKNTIKNAG
unooTnpIENC.

O1 ouvalAayeg/unoxpewaelg Npog Tnv Progressco Finance Limited kai Tnv Antenna Finance BV apopoUv ded0UAEUEVOUG TOKOUG
€ni TWV dAVEIAKWY UMOXPEMTEWV.

O1 ouvah\ayeg pe Tn Vice Greece A.E kai Ants A.E. a@opoUv Kupiwg ayopanwAnaia kai napaywyn npoypduuarog.

30. 'eyovOoTa PETG TRV NUEPOUNVia TG XpNHATOOIKOVOHIKIG @&éong

Tov Asképppio Tou 2019 gupaviotnke otnv Kiva o 16 COVID-19, o onoiog e€anAwbnke paydaia o naykdopio eninedo e
anoTéAeopa, oTig 11 MapTiou 2020, o Maykdopiog Opyaviopog Yyeiag va knpu&el To Eeonacpa Tou Covid 19 o€ navdnuia.

AvTanokpivopevn otn duvnTika gofapr) aneiAf} nou napoucialel o 16¢ yia Tn Onudoia uyeia, o EAANVIKEG al\a kai n
NAEIOVOTNTA TWV KUBEPVNTIKWV APXWV NAYKOOHIWG, NPoERNOav OE EVEPYEIEC MEPIOPIOHOU KOIVWVIKWV Kal OIKOVOMIKMV
0pacTNPIOTATWY yia TNV anotponn Tng paydaiag eEanAwong Tou 10U nou nepiAapBavouv, PeTagl aAAwv, TNV €loaywyrn
NEPIOPIOUV OTN dlIACUVOPIaKN KUukAogopia avlpwnwv, NEPIOPIOUOUG €I0000U O€ EEVOUG EMIOKENTEG, TO KAEioIUO
EKNAIBEUTIKQWV I0PUPATWY, €0TIATOPIWY, EMMOPIKWV KATAOTNHATWV (EEQIPOUMEVWV TWV AIGVIKQV MNWANTWV TPOPIHWV),
PUXaywYIK®OV Kdl aBANTIKQV KEVTPWY Kal TV UNO Opoug anayopeuan TnG KUKAogopiag. 'Eva PEPOG TWV HETPWV auTwv Eival
akopa og 1oxU.

H €EanAwaon Tou 100 Kal T aVWTEPW PETPA NEPIOPICHOU, ONUATOdOTNOAV Hid GEIpA apvnTIKWV CUVBNK®WY yia TV naykoouia
olkovopia. O1 EUPUTEPEG OIKOVOUIKEG EMNTWOEIG AUTAV TWV YEYOVOTWV NePIAauBavouv:

- Anodiopyavwan TV EMIXEIPNUATIKOV dpacTnpIioTATWV O Naykoopio eninedo, PE ONUAVTIKO AVTIKTUNO OTIG dAUGIOEG
€(odIacpou.

- AvaoToAr AeIToupyiag o ENIKEIPNOEIG O€ OPICHEVOUG TOUEIG KABWGE Kal O EMIXEIPNOEIG PE PeYAAn €€ApTnon ano TiG EEveg
ayopéc. Or Topeig mou ennpealovTal nepIAaPBAvouV TO €UnOpIO Kal TIG PETAPOPEG, Ta Ta&idia Kal TOV TOUPIOHO, Thv
yuxaywyia, TIC KATAOKEUEC, TO AIavikO EUNOPIO, TNV €KNAIdEUCN Kal AAAa.

- InUavTikn peiwon Tng InTnong yia un Bacikd ayada kal unnpeoiec.

- AUEnon TG oIkoVOMIKNG aBePaloTNTAG, NOU avTIKATONTPI(ETAl O€ NIo aoTaBEiG TIMEG kal CUVAANAYHATIKEG ICOTIMIEG Kal aTNV
KATakopu@n NTWOoN XPNHATIOTNPIGK®OV JEIKTWV avd ToV KOGHO.

Ma Tnv avTIHETWNION TNG KPIoNG OE OIKOVOIKO €ninedo, n EAANVIKN KuBEpvnaon, We Mpd&eig NopoBeTikoU Mepiexolevou, ExEl
npoBei oTn ANWn WETPWV OTNPIENG TWV NANTTOUEVWY enixelprioewv. H ETaipia Bacel Twv Kwdikwv Acknong ApacTnpioTnTag
NG (KAA) epninTel oTIG NANTTOREVEG and Tov COVID-19 enixelpfoeig, kal 0TO YETPO MOU TO EKPIVE ANAPAITNTO, EKAVE XPron
TV PETPWV YIA TN OTAPIEN TwWV ENIXEIPAOEWV NOU VOHOBETNTE N KUBEPVNON.

271G 30 MapTiou 2020, Ta NAGioIa TwWV PETPWV AVTIMETWNIONG ThG Navdnuiag Tou kopwvoiol Covid-19, n EAAnvikr KuBepvnon
anogdcios Tn KN kataBoAn Weéoa ato €1og 2020 Tng d00NG Adeiag NapoOXwV eNiyelag YnPIakng TNAEONTIKNAG EUPUEKMOMMNIG
eAeUBEPNG ANWNG €BVIKNG EURENEIAG EVNHEPWTIKOU NPOYyPAUHATOG YEVIKOU MEPIEXOMEVOU, NoooU EYPQ 3,5 ekaToppupiwy, Kal
TNV kaTaBoAr auTrg o€ I00MogeG DOOEIG OTA ENOKEVA ETN.

H ETaipia de SiEkoye Tn AsiToupyia TnG kal napa Tnv enikpatoloa aBeBaidTnTa, n Aloiknon mioTelel OTI - akOPa Kal o€ akpaia
duopevn aevapia — n ETaipia BpiokeTal o B€on v’ avtaneEEABel OTIG NPOKANTEIG TNG KPionG.
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AvapevovTag OTI ol €IBIKEG TUVBNKEG NMou £xouv SIaPopPpwOEi avapeveTal va ennpedcouv T oUVOAIKN AeIToupyia Tng ayopdg
kad’ 6o To deUTepo TPiNvo Tou 2020, n Aloiknon ekTINA NWG N OUVOAIKN ENINTWON oTa WeyéOn Tng ETaipeiag Ba e&apTnOei
ano Tov Babuo eEanAwong kai Tn diapkela TNG Navonuiag, aAAd kai ano TIG YEVIKOTEPEG OUVONKeg nou Ba £xouv dnpioupynOei

0T0 oUVOAO TNG OIKOVOUIag,.

Me TIG TPEXOUOEC GUVONKEG, TNV aBeBaIOTNTA Kal TO VEO ENIXEIPNUATIKO NePIBAAov nou Ba diadop@wbei pe To NéPaAg Tng
kpiong, n ETaipia €xel BE0el WG NPWTN NPOTEPAIOTNTA TN BWPAKION TNG PEUCTOTNTAG KAl TNG XPNHATOOIKOVOUIKNG TNG B€ang
alAd kai Tn dIaTAPNoN TWV AEITOUPYIKWV ANOTEAEGUATWV TNG OE IKavonoinTikd eninedo.

Agv unapyouv aAAa yeyovoTa HETA TNV NUEPOMNVIa TNG XpnHaToolkovoikng @€ang nou va xprilouv yvwaTonoinaong n aAAayng
oTIG XpnHaToolkovolikég KataoTaoelg Tng ETaipeiag Tng 31 Askepppiou 2019.

MapouUai, 29 Mdiou 2020

O MPOEAPOZ TOY A.Z. KAI AIEYOYNQN XYMBOYAOZ

NIKOAAOZ AITEAOMNOYAOZ
A.A.T. AM 617360

O AIEYOYNTHZ AOIIZTIKQN YMHPEZIQN
OMIAQY

AGANAZIOZ ZENOXPHZTOY
A.AT. N 447769
A.A.E.T. 0100229 — A’ TAZHX

O OIKONOMIKOZ AIEYOYNTHZ
OMIAQY EANAAOZ

MANATIQTHZ MAPATOZ
A.A.T. ® 020539

H NMPOIZTAMENH AOTIZTHPIOY

OEOAQPA NIKOAOMOYAQY
A.AT. AK 673344
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KPMG Opkwroi EAeykTég AE.
2Tpatnyou Toutpa 3
153 42 Ayia MNapaokeun

EAGBQ
TnAépwvo:  +30 210 60 62 100
Pac: +30 210 60 62 111

‘ExkBeon AvegaptnTou OpkwTtou EAeykTA

Mpog Toug MeTtdyoug TnNg
ANTENNA TV ANQONYMOZ ETAIPEIA

‘ExkBgon EAéyxou £1ri TwV XpNUATOOIKOVOMIKWY KaTaoTdoewv

M'vwoun

‘Exoupe eAéyEel TIG cuvnuuéveg XpnuaTtoolkovouikég Kataotaoeig Tng ANTENNA TV
ANQNYMOZ ETAIPEIA (n «ETaipgia») TTou atroteAoUvTal a1ré Tnv KatdoTtaon
XpnuatooikovouikAg @€ong Tng 31 AekeuPpiou 2019, Tig KataoTtdoeig ZuvoAikou
Eicodnuartog, MetaBoAwv 18iwv KepaAaiwv kar Tapeiakwy Powv Tng Xxpriong mmou
¢€An&e TNV nuepopnvia autr, KABWG Kai TIG ZNUEIWOTEIG TTOU TTEPIAANBAvVOUV TTEPIANWN
ONMAVTIKWYV AOYICTIKWV apXWV Kal HEBOdwWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun hag, ol cuvnuuéveg XpnuaTtoolkovouikég KataoTaaoeig Trapouaidlouv
euAoya, atmd kaBe ouaiwdn atroywn, TN XPNHATOOIKOVOUIKK) Béan TNG ANTENNA TV
ANONYMOZ ETAIPEIA katd Tnv 31 Agkepppiou 2019, Tn XPNHATOOIKOVOUIKK TNG
eTido0n Kal TIG TAPEIOKEG TNG POEG YIa Tn XPHon TTou €ANge TNV NUEPOMNVIa AuTH
oupewva pe Ta Aiebvn Mpdtutra Xpnuatoolikovouikng Ava@opdg, 6TTwg auTtd éxouv
ul08eTnBei atmd Tnv EupwTraikn ‘Evwaon.

Baon Nvwpng

Alevepynoape Tov EAeyx0 pag aupgwva e Ta Aigbvr Mpdtutra EAEyxou (AMNE), 61Twg
auTd €xouv evowpaTtwOei otnv EAANVIKA NopoBeaia. Or eubuveg pag, cUP@wva Pe Ta
TTPOTUTT QUTA TTEPIYPA@OVTAI TTEPAITEPW OTNV EVOTNTA TNG €KOEOTG Pag « EuBUveG
EAeykTh yia Tov ‘EAgyx0o Twv XpnuaToolKovouikwy KataoTtaoswvy». EipaoTe
avegdptnTtol atrd TNV Etaipgia cupgwva e Tov Kwdika AcovtoAoyiag yia
EtrayyeAuartieg AoyioTéG Tou ZupBouliou AigBvwy Mpotdtrwy AgovtoAoyiag AoyioTwy,
OTTWG aUTOG £xel evowpaTwBei atnv EAANVIKR NopoBeaia, Kal TIG aTTaITHOEIG
OeovTOAOYiaG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATOOTATEWV
otnv EANGBa kal £xoupe eKTTANPWOEL TIG DEOVTOAOYIKEG PAG UTTOXPEWOEIS CUNPWVA UE
TIG ATTAITATEIG TNG 10XU0UCOG VOUOBETIag Kal TOU TTpoava@epOuevou Kwdika
AcovToAoyiag. MoTeUoupe OTI TO EAEYKTIKA TEKUAPIA TTOU €XOUME ATTOKTAOEI Eival
ETTAPKN Kal KAaTAAANAQ va TTapéxouv BAan yia TN YVWUN JaG.

EuBuvn Tng Aloiknong €T Twv XpNHATOOIKOVOUIKWY KataoTdoewv

H Aloiknon éxel Tnv €uBUvVn yia TNV KATapTion Kai E0AoYN TTapoudiacn Twv
Xpnuartooikovoulkwy KataoTtdoewv aUdewva pe Ta Aigbvr) MNpdTutra
XpnuaTooikovouiKAG Ava@opdg, OTTwG autd éxouv uloBeTnBei atrd Tnv EupwTrdikn
‘Evwon, O0TTwG Kal yia eKeVES TIG BIKAIGEG EOWTEPIKOU eAEyxOU, TTOU N Aloiknon
KaBopilel wg aTmapaitnTeg WOTE va KabioTatal duvarTr) n KatapTion
XPNUOTOOIKOVOUIKWY KOTAOTACEWY, ATTAAAAYUEVWY ATTO OUCIWOEG OPAANA, TTOU
oQeileTal €iTE O€ ATTATN €iTE O AGOOG.

KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipgia kai péAog Tou OpkwToi EAEYKTEC
SIKTUOU avegapTNTWYV ETAIPEIWV-PEAWY TNG KPMG ouvdedepévwy Pe TV FEMH 001352601000
KPMG International Cooperative ("KPMG International"), evég EABeTIKOU
VOIKOU TTpoowTrou. Me TV emiQUAagn kGBe dIKAIWUATOG
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Katd Tnv KatapTion Twv XpnuaToolkovouikwy Kataotdoewy, n Aloiknon eivai
uTTEUBUVN yIa TNV agloAdynon NG IKaveTnTag TNG ETaipeiag va auveyioel T
OpaoTNPEIOTNTA TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT, Ta Bépara
TTOU OXETiICOVTal PE TN OUVEXICOUEVN dPacTNPIOTNTA KAl TN XPAON TNG AOYICTIKAG ApXNnS
TNG ouvexI{oPevVNG dpaaTnPIOTNTAG, EKTOG Kal €av N Aloiknon &ite TrpoTiBeTal va
peuaToTroinoel Tnv Etaipeia ) va diakdwel Tn 0pacTnpidtnTa TnG 1 dev €€l AAAN
PEAAIOTIKI) EVOAAQKTIKI] ETTIAOYI OTTO TO VA TTPOXWPNCTEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv Xpnuatooikovoulkwyv Kataotdoewv

O1 oT1éy0I pag gival va atToKTAoOUUE EUAOYN BIac@AaAion yia To KaTé TTOCo ol
XpnuaTtooikovouikEég Karaotdoeig 0To GUVOAS Toug gival atTaAAayEVES ATTO OUCIWDES
O@AAa, TTou oQeileTal €iTe O ATTATN, €iTe 0€ AGBOG, Kal va EKOWOOUNE EKBEON EAEYKTT,
n otroia TepIAaPBaver Tn yvwun pog. H e0Aoyn diac@daAion ouvioTd diac@aAion
uwnAou emtrédou, aAAG dev gival eyyunan 6Tl 0 €AeyX0G TToU BIEVEPYEITAI CUPPWVA UE
Ta AMNE, émmwg autd £xouv evowpatwBei otnv EAAnvIkr) NopoBeaia, Ba evtotidel TTavra
€va ouoIwdeG GPAAUQ, OTaV auTO UTTAPXEL. Z@AAPaTa dUvaTal va TTPOKUYOouUV atro
atraTn f a1é AdBog Kal BewpouvTal ouciwdn 6Tav, JePovwHéva i aBpoloTikd, Ba
MTTOpOUCE e0AOya va avapéveTal 0Tl Ba eTTNPEalav TIG OIKOVOUIKEG ATTOQPATEIG TWV
XPNOoTWwV TTou AapBavovTal pe BAon autég TIG XpNUATOOIKOVOUIKEG KaTaoTAoEIG.

21a mAdiola Tou gAéyxou, cupewva pe Ta AMNE, éTTwg autd £xouv evowuaTwoEi oTnv
EAANvIKA NouoBeaia, aokoUue eTTayyeAUATIKN Kpion Kal d1aTnPoUNE ETTAYYEAUATIKO
OKETITIKIOUO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupe kai agloAoyoUpe Toug KIvOUVOUG OUCIWdOUG GPAAPATOG OTIG
XPNMUATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE O€ AGBOG,
oxedidlovTag Kal SIEVEPYWVTOS EAEYKTIKEG OIAdIKATIES TTOU AVTOTTOKPIVOVTAI OTOUG
KIvOUVOUG auToUG KOl ATTOKTOUME EAEYKTIKG TEKUMPIO TTOU Eival ETTAPK Kal
KatdAAnAa yia va TTapéxouv Bacn yia Tn yvwun pag. O Kivduvog un evioTTiouou
0ouUo1WOOUG GPAAUATOG TTOU OPEiAETaI O€ ATTATN €ival UYPNAGTEPOG aTTO AUTOV TTOU
ogeileTal o AdBoG, KABWG N ATTATN YTTOPE] VO EUTTEPIEXEI CUMTTAIYVIAQ,
TTAOCTOYPAPIa, EOKEUUEVEG TTAPOAEIYEIG, YEUDEIS DIABERAIWOEIG i TTAPAKAUWN TWV
OIKAIBWV e0WTEPIKOU EAEYYXOU.

— Katavooupe TIg IKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE
OKOTTO TO OXEDIAOHUO EAEYKTIKWY dIAdIKACIWY KATAANAWY YIA TIG TTEPICTATEIG, AN
OxI M€ OKOTTO TN SIATUTTWAN YVWHNG ETTI TNG ATTOTEAETUATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAéyxou TnG ETaipeiag.

— AgioAoyoUpe TNV KATaAANAGTNTA Twv AOYIOTIKWV apXWwV Kal HeB6dwv TTou
XPNOIMOTIOINONKAVY Kal TO EUAOYO TWV AOYICTIKWY EKTINACEWY KOl TWV OXETIKWV
YVWOTOTIOINOEWY TToU £yivav atrd Tn Aloiknon.

— ATo@aIvopaoTe yia TNV KATAAANASTNTA TNG XpAong atrd Tn Aloiknon NG AOYICTIKAG
apxNG TNG ouveXICOPEVNG dPacTNPIOTNTAG KAl PE BACn Ta EAEYKTIKA TEKUAPIA TTOU
ATTOKTABNKAV yIa TO av UTTapxEl ouaiwdng aBeBaidtnTa oxeTiKG Pe yeyovoTa i
OUVONKEG TTOU UTTOPEI va UTTOBNAWVOUV 0ucIwdn aBeRaidTNTa WG TTPOG TNV
IKavoTnTa TNG ETaipeiag va auveyioel Tn dpactnpidtntd TNG. AV CUPTTEPAVOUE OTI
ugioTaTal ouciwdng aBePaIGTNTA, EINACTE UTTOXPEWHEVOI OTNV £KBEDN EAEYKTA Va
ETMOTACOUNE TNV TTPOCOXK] OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY
KataoTtdoswv 1, av auTtég Ol YWWOTOTIOINCEIS €ival AVETTAPKEIG, va
d1aPOPOTIOINCOUNE TN YVWUN YaG. Ta CUPTTEPACHATA Pag BaaifovTal O EAEYKTIKA
TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG €kBeong eAeykTrh. QOTOOO,
MEAAOVTIKG yeyovoTa i} GUVONKEG EVOEXETAI Va £XOUV WG attoTéAeopa n ETaipeia va
TTauoel va AEITOUPYET WG ouveXIZOPEVN dpaaTNPIOTNTA.
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— AC&loAoyoupe Tn GuvoAIKN TTapouaiaon, TN 00U Kal TO TTEPIEXOUEVO TWV
XPNHUATOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAANBAVOUEVWV TWV YVWOTOTIOINTEWY,
KaBwg Kal To KAt TTO00 01 XpNUATOOIKOVOMIKEG KAaTaoTATEIS aTTeIkovi(ouy TIG
UTTOKEIEVEG TUVOAAAQYEG Kal T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaan.

MeTagu dAAwv Bepdtwy, KovoTroloUpe oTn Aioiknon, To oxedladduevo eUpog Kal TO
XPOVOBIAypauua TOU EAEYXOU, KOBWG Kal GNPAVTIKA EUPHHATA TOU EAEYXOU,
OUMTTEPIAQUBAVOUEVWY OTTOIWV CNUAVTIKWYV EAAEIPeWV OTIG BIKAIGEG EOWTEPIKOU
eAEyxou evToTTiCoupe KaTd TN SIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon e1ri AANAWV Nopikwv kal KavovioTIKwyv ATTaITHOEWV

‘Ex0gon AloiknTikoU ZupouAiou

AauBavovtag uttéwn o1 n Aloiknon €xel Tnv euBOvn yia Tnv katapTion NG ‘EkBeong
Tou AloiknTIKoU Zupfouliou, KaT e@apuoyr Twv dlaTtaéewv TnG TTapaypd@ou 5 Tou
ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

(a)  Kard mn yvwun pog n ‘EkBeon Tou AloiknTikoU ZupBouliou £xel KaTapTioOEei
oUP@WVA PE TIG I0XUOUCES VOUIKEG aTTaITRoElg Tou ApBpou 150 Tou
N. 4548/2018 kai 10 TTEPIEXOUEVO AUTAG AVTIOTOIXEI UE TIG CUVNUMEVEG
XpnuoTooikovouikéG KaTaaTaoelg TNG Xpriong Trou éAnge Tnv 31 Aekepppiou
2019.

(B) Me Bdon Tn yvwon TTOU aTTOKTACAME KATA Tov EAeyX0 Hag, yia Tnv ANTENNA TV
ANQNYMOZ ETAIPEIA kai To TrepIBAAAOV TNG, dEV £XOUUE EVTOTTIOEI OUCIWOEIG
avakpipeieg otnv ‘ExBeon Tou AloiknTikoU ZuuouAiou.

ABnva, 29 Mdiou 2020

KPMG Opkwrtoi EAeykTég ALE.
AM 2OEA 114

lwavvng Kottivng, OpkwTdg EAeyKTAG AOYIOTHG
AM ZOEA 38411
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ANTENNATV AE.

ZYNONTIKA XPHMATOOIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THZ XPHZHZ amé 1n lavouapiou 2019 péxpr 31n Askeuppiou 2019

Ta TapakdTw oToIXEia Kal TTANPOPOPIEG OTOXEUOUV OF pIa YEVIK evnuépwan yia Tn Xpnuatooikovopikf Kardotaon kai ta AmoteAéoparta Tng Etaipeiag "ANTENNA TV A.E." O avayvwoTng tou £mgnTd va avTAjoel oAokAnpwpévn eikdva Tng XpnuaTooIKovoUIKAG @€ong Kal Twv ATTOTEAEOPATWY NG, Ba TTPETTEl va e§acpahioel
TpdoRaan oTIG ETACIEG XPNUATOOIKOVOUIKEG KaTaoTdaelg TTou TTpoBAETTouV Ta AieBvi MpdTutia XpnuaToolKovouiKAG Ava®opds KaBwe Kal oTnv €KBEoN EAEYXOU TOU OPKWTOU EAEYKT.

ZTOIXEIA ENIXEIPHZHZ

AlguBuvon £d5pag ETaipeiag:

Ap18u6g MevikoU Epmropikou Mntpwou (M.E.MH.) :
ApIBUOG UNTPWOU AvwVUpWY ETaipeiwy :

Apupodia Nopapyia :

Hpep/via éykpiong Twv Xpnuartooikov. KataoTaoewy
(a0 TIG OTT0iEG AVTARBNKAV Ta OTOIXEID)

OpkwT6g EAeyKTAG

EAeykrikr Etaipeia :

TUTTOG €KBEONG EAEYXOU EAEYKTWV :

AlguBuvan SiadikTUou ETaipeiag:

Aewe.Kneioiag 10-12, 151 25 Mapouai, ABriva
3994101000

47272/01AT/B/00/476

MN.E. Bopeiou Topéa ABnviv

29 Maiiou 2020

lwavvng Kotrivng

KPMG Opkwroi EAeyktég A.E.
Me oUp@wvn yviun

http://corporate.ant1-tv.gr

Z0vBeon AloiknTikoU ZupBouliou :

NikdAaog A. AyyeAdTrouhog Mpdedpog A.Z. & AluBuvwy ZUuBouAog
Pwrevy . Pagr MéAog

KwvoTtavrivog N. Zudidg Mn ekTeAeoTIKG MéAog

ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHEZ @EZHZ
Mood ekppaopéva o EYPQ

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
MNood ekppaopéva o EYPQ

ENEPIHTIKO 31.12.2019 31.12.2018
Evowpateg kal AGWuareg AKIVATOTIOIACEIG Kal AOITTA oToIxeia un KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 309.983.491 306.761.666
ATIaITAOEIG aTT6 TTEATEG Kal AoITTEG aTTaITACEIG 92.124.217 76.862.426
A\oITTé oToIXEI KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 19.649.663 2.977.485
ZYNOAO ENEPIHTIKOY 421.757.371 386.601.577
NAGHTIKO
MakpoTrpdBeTHEG BAVEIOKES UTTOXPEWOEIG 148.914.471 150.546.273
A\OITTEG HAKPOTIPOBETHES UTTOXPEWTEIG 124.307.944 98.863.246
BpaxutrpdBeoeg SAVEIAKES UTTOXPEWTEIG 47.844.640 43.172.584
NOITTEG BPAXUTTPOBECHES UTTOXPEWTEIG 86.833.488 83.115.789
Z0volo utroxpewoewv (a) 407.900.543 375.697.892
MeToxiké Kepahaio 23.320.185 114.721.110
NoiTré oTolxeia 1I8iwv kepaAaiwv Tng ETaipeiag (9.463.357) (103.817.425)
Z0volo 15iwv kepahaiwv Tng ETaipeiag (B) 13.856.828 10.903.685
ZYNOAO MAGHTIKOY=(a)+(B) 421.757.371 386.601.577
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAION
Nood ekppaopéva oe EYPQ

31.12.2019 31.12.2018
ZUvolo 18iwv kepahaiwy évapgng xpricewg (01.01.2019 kai 01.01.2018 avrioToixa) 10.903.685 15.808.616
AUgnon peToxikoU Kepahaiou 14.994.000 37.701.000
EmiSpaon epappoyrg Tou AMXA 16 (131.065) -
ZUVONIKEG ZnpiEG META TTO YOPOUG (11.909.792) (42.605.931)
Z0volo 1Biwv kepaAaiwv Aigng xprioewg (31.12.2019 kai 31.12.2018 avrioToixa) 13.856.828 10.903.685

KuikAog epyaciiv
MikT6 KépSOg

Znpieg TTPO POPWY, XPNHATOSOTIKWY, ETTEVOUTIKWV
ATTOTEAEOATWY KAl ATTOOBECEWY

ZnUieg TTPO POPWY, XPNHATOSOTIKWV Kall
ETTEVOUTIKWV ATTOTEAEOUATWV

KaBapd xpnparooikovopikd atroteAéopara

Znpieg PO POpwV

DOpog 1003 paTOg

Znpieg PETA ATTO POPOUG

Znpieg xpriong

AoiTré ouVvoAIKG KEPSN PETG AT POPOUG
ZuvoAIKéG npieg PETG aTTd POpPOUG

01.01-31.12.2019

01.01-31.12.2018

74.444.758 62.000.042
23.324.527 (6.380.720)
18.707.628 (30.983.258)
(3.432.225) (33.036.581)
(9.171.527) (9.665.033)

(12.603.752) (42.701.614)

268.997 (105.045)
(12.334.755) (42.806.659)
(12.334.755) (42.806.659)

424.963 200.728
(11.909.792) (42.605.931)

ZITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
Mood ekppaopéva oe EYPQ

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEX

1. O1 Baoikég AoyIoTIKEG TTONTIKES YO TN oUVTagn Twv XpnuaToolkovouikwy Karaotaoewy Tng 31 AekepBpiou 2019 £X0uv EQAPHOCTEI JE TUVETTEIR TIPOG QUTEG TTOU CUVTAXBNKaV

0l XpnHaToolKovouikéG KataoTdaelg Tng TTponyoUpEVng Xprong.

2. H Etaipeia yia Tig xprioeig 2011 ewg 2018, éxel AGBel TO TOTOTIOINTIKG GOPOAOYIKAG CUUHOPOWONG HE GUNPWVN YVWHN aTTé TOV OpKWTS eAeYKTH, eV Kai yia T Xprion 2019 Bpioketal o€ e§€NIEN N epyacia dlacpdaAiong
@OPOAOYIKAG CUMHOPPWONG aTTO TOV OPKWTO EAEYKT Baoel Twv Slatagewv Tou dpBpou 65a Tou Kwidika dPoporoyikrg Aladikaciag (N.4174/2013, 6Trwg 10xUel). QoTéo0, n ETaipeia Sev avapével va uTidpxouv TTpécBeTol pépol
ka1 Tpocaugnoelg. H ETaipeia éAaBe evioAr eAéyxou ammd Tig opoloyIKES apxEG yia Tn Xprion TTou éAnge Tnv 31 AekepBpiou 2012, o otroiog dev éxel §ekivijoer akdpa. H Etaipeia dev avapéver va TTpokUyouv TTpooBeTol pdpol
Kal TIPOCAUEHOEIG OTO TTAQICI0 EAEYXOU TWV XPAOEWY QUTWV aTTO TIG POPOAOYIKEG APXEG.

3. O apIBusg Tou atracxoAoUpEvou TTpoowTTikoU TG Etaipeiag Tnv 31/12/2019 avepydtav oe 427 dropa evwd Katd Ty 31/12/2018 avépyxoviav oe 447 dropua.

4. Ta To0d TwV TTWARCEWY (AYaBwV Kal UTTNPECIWY) CWPEUTIKG aTrd TNV évapgn TG OIKOVOUIKAG XPoNG Kal T UTTOAOITTO TWV aTTAITACEWY Kal UTTOXPEWaEWY Tng ETaipeiag otn Afgn Tng
Tpéxouaag xpriong, TTou €Xouv TTPOKUWE! aTré guvaAAaYEG TNG KE Ta SUVBEDEEVA PéPN, OTTWG auTd opigovTal aTTé To AAM24, gival Ta e&Ag:

a) NMwARcEIg ayaBwy Kal UTMPESIHY
B) BpaxutmpdBeopeg amaitioelg

Y) MakpoTrpOBeTHEG ATTAITAOEIG

8) BpaxutrpdBeaueg UTTOXPEWOEIG
€) MakpOTIPOBETHEG UTTOXPEWTEIG
OT) XpNUATOOIKOVOUIKG £§05a

31.12.2019 31.12.2018
5.769.608 6.055.258
43.930.633 36.582.741
37.583.000 37.583.000
21.094.403 23.648.861
92.946.766 65.529.596
1.762.041 1.844.072

5. Z1ig 30 Maptiou 2020, oTa TTAGICIO TWV PETPWY QVTILETWTIONG TNG Travdnuiag Tou kopwvoiol Covid-19, n EAnvikr KuBépvnon amogdaioe Tn un kataBoAr péoa ato £€rog 2020 Tng 560NG GBEIAg TTApOXWY ETTIYEING
WYNPIOKAG TNAEOTITIKIAG EUPUEKTIOUTTHG EAEUBEPNG Awng €BVIKAG EUBEAEING EVNHEPWTIKOU TTPOYPANUATOG YEVIKOU TTEPIEXOpEVOU, TTOoOU EYPQ 3,5 ekaTtoppupiwy, Kai n KataBoAr} autrg va yivel O€ 1I00TT00€G SOOEIG OTA ETTOHEVA

£mn.

Tapeiakég poég amd Asitoupyikég 3paoTnpidTnTEG
Znuieg UETG a6 POpoug

lMpooappoyés yia:

ATIOOBETEIG EVOWUATWY OKIVATOTTOINCEWY

ATIOOBECEIG AOWHUATWY AKIVTOTIOINCEWY

Am6oBeon k6oToug £kdoong daveiwv

ATIOOBETEIG DIKAIWUATWY XPONG TIEPIOUTIOKWY OTOIXEIWV
Képdog a1ré TWANCH EVOWHATWY aKIVATOTIOINCEWY
MpoBAéWeIg TTIDIKWY UTTOBETEWV/ETTICPAAWY ATTAITATEWY

ATIOOBETEIG DIKAIWUATWY TTPOYPAUHATOG
ATTOUEILOEIG TTPOYPAUHATOG
AvaBaANOPEVOS POPOG EITODIPATOG
MpdéBAeyn yia amrodnuiwon TPOoWTTIKOU
XpNHOTOOIKOVOUIKG aTroTEAEOHATA

MeraBoAég aToixeiwv evepynTIKOU Kl UTTOXPEWTEWV:

AlkaiwpaTta TpoypappaTog

NOITTEG HOKPOTIPOBECHES ATTAITACEIG

MeAdTeg Kal AOITTEG ATTAITAOEIG

MpopnBeuTEG Kat AOITTEG UTTOXPEWOEIG

MNapoxég o€ epyagopevous KAaTaBANpEVES

Tokol kataBeBAnuévol

Z0voAo (eKpowV) aTrd AEITOUPYIKEG SPACTNPIOTNTEG
Te £¢ POEg oo & £¢ 5pa0TNEIOTNTEG

Ayopd EVOWHATWY AKIVATOTTOICEWY
Ayopd aCWHATWY AKIVATOTIOICEWY

ZUPPETOXEG O€ AOITTEG ETAIPEIEG
Z0voAo (EKPOWV) ATTO ETTEVBUTIKEG SPACTNPIOTNTEG

T £ poég amd xpnua £ 5pac

EI0TTpageIg HakpOTTpOBECHWY daveiwy atréd ouvdedepéva pépn
EioTrpageig/(amorAnpwyr)) BpaxumpdBeopwy davelakwy utroxpewoewy (Factoring)
AUgnon peToxIkoU Ke@aAaiou

MAnpwyr} KoIvoTTpakTIKoUw/opoAoylakoU daveiou

NANPWHN UTTOXPEWCEWY HITBWOEWY

MAnpwpn daveiopol Tpitwv

Tapelakég E10pOEG ATTO XPNHATOBSOTIKEG SPACTNPIOTNTES

KaBapn avgnon ota Tap: & €010 KAl Ovap
Tapeiaka £oIpa Kal pa v 1 p
Tapeiaka £oIpa Kal pa Tnv 31 A

01.01-31.12.2019

01.01-31.12.2018

(12.334.755) (42.806.659)
1.230.695 1.310.349
2.971.895 742.974

130.746 216.412
757.190 .
(53.724) (28.484)
1.751.682 705.910
17.180.073 19.398.496
5.600.000 7.484.000
(268.997) 105.045
1.152.724 1.045.350
9.040.781 9.665.033
(29.044.408) (20.003.223)
(2.800) (1.105)

(17.309.575) 10.227.197

2.961.969 (1.998.874)

(586.887) (1.540.275)
(7.801.837) (8.960.208)
(24.625.228) (24.438.062)
(503.785) (253.495)
(3.500.000) (3.500.000)
- (36.828)
(4.003.785) (3.790.323)
27.350.000 35.354.422
6.639.266 (2.651.170)
14.994.000 -
(4.250.000) (2.000.000)
(974.265) (88.042)
(800.000) (1.680.000)
42.959.001 28.935.210
14.329.988 706.825
1.897.675 1.190.850
16.227.663 1.897.675

O MPOEAPOZ TOY A.Z.
& AIEYOYNQN £YMBOYAOZ

N. AyyeAotrouog
AAT. AM617360

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY EAAAAOZL

M. Mapdrog
AAT. ® 020539

Mapouot, 29 Maiou 2020

O AIEYOYNTHZ AOTIZTIKQN YMHPEZION OMIAOY

A. ZevoxprioTou
AAT.N 447769
AAET. 0100229 - A' TAZHE

H MPOIZTAMENH AOTIZTHPIOY

©. NikoAotroUAou
AAT. AK 673344
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