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ANAKOINQEH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopic STARWOOD EAAAYX ANQNYMH ETAIPEIA AIAXEIPIZHX ZEENOAOXEIQN, to dakpirikd titho
kat aptOpo F’EMH 2366601000.

Tnv 24/11/2020 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 2389880, ot eykekpipuéveg and v 31/10/2020 I'evikn ZuvEAELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYXETIKES
ekBéoeig 6mov amd TV keipevn vopobesia amattovvion g Avavoung Etaipeiag pe mv enovopio « STARWOOD EAAAX
ANQNYMH ETAIPEIA AIAXEIPIZHEZ ZEENOAOXEIQN», 10 dtakpttikd titho « » kot apOpudé '’EMH
2366601000, yio ™ ypnon 01/01/2019 émwg 31/12/2019.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



STARWOOD EAAAY EENOAOXEIA A.E.

Et)oteg Xprjuatookovo [iikEG KATaoTAoeLg
yia v yprion antd 1 Iavovapiov 2019 péypr 31 Aekepfipiov 2019
ovupwva pe ta EAAnvika Aoywotikd Ipoéwna (N. 4308/2014)

ABnva, 16 Oxtwfpiov 2020



STARWOOD EAAAY EENOAOXEIA A.E.

X pPrjHAaTOOKOVOIKES KATAGTACELS Yia TV Xp1ion o 1 Iav 2019 £€wg 31 Agk 2019
(rood oe €)
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STARWOOD EAAAY EENOAOXEIA A.E.

XPruaTtoolkovoHIKES KATAGTACELE YIa TV XpTion and 1 Iav 2019 €ng 31 Ak 2019
(rooa oe €)

'ExOzomn Alowknmikov Tvufoviiov

¢ STARWOOD EAAAY EENOAOXEIA Avevuun Etaipeia
yia v ouovopkr) siepiodo asrd 1 Iavovapiov 2019 ¢wg 31 Aekepfpiov 2019
IIpog tovg Metroyovg e Etapeiag

Kopror Métoyar,

H niapovoa Emhoa 'ExBeon Alayeipiong tov akohouBel (epe€ng yia Adyovug cuvropiag «n "ExBean»), cuvtayxBnke katd 1pomo
evapuoviopgvo pe tig oxenkég Satddeg mg kelpevng vopobeoiag ko tov Kataotankod pag kat epmepiexel katd Tposo
£VOVVOITTO, ANV OM®E OLOIACTIKO KO TEPIEKTIKO OAEG TIG OXETIKEG AITANTOVHEVES KATA VOUO TIAT POMOPIES, MPOKEUEVOL vV
eEayOel pia ovotaotikt kal epmeploTATOUEVT EVhLEPWON Y TN SpaommomTa, katd v Sayeplonikn xprion mov EAnge otig
31 Aexeufipiov 2019,

SUVOTITIKA, 0 KUKAOG £pyaociav tng kAewdpevng xpnang aviibe oe € 1.933 x\., évavn € 2.899 U\, NG PO YOUHEVNG XPTIONG,
8nAadn onpeiwoe pelwon katd € 966 YA, Melwon € 1.015 Y. tapatn peitat 0To KGoTog yia apoyés oe epyalopévoug To omoio
aviiA@e ot € 127 Y\ évavn € 1.142 YA g ponyovpevng xpnonge. Hapddnia avinon katd €3.153 X\, mapampettal ota
houtd 0o8a kon kEpdn. H adfnon ogeiletal 0TIg ammo@Aoelg Tov 10V TUHHATOG TOL TPIUEAOUG epeteiov ABnvav pe g omoleg
éyvay Sextég o1 EvBkogaveig pooguyés katd twv [IpdEewv Aopbwtikol Ilpoadiopiopod @dpov Ewcodijuatog kar ®opov
IpooTtiBeuevng Atlag pe ouvénela my emotpo@n eV Befarwpévov moomv. Téhog mapatnphOnke adfnon oToug XpemaoTiicolg
TOKOUG K oTa suvagr) £508a katd € 7 Y\ Zvpmepaopatd, Ta KEpSN Xprioeng 1po @opnv aviiAbay yia v xprion oe € 4.406
YA &vavT € 1.226 Y1\, TNG TEPACUEVNE XPTIIONG.

Tmv ovvéyewa tapabétovpe nivaka pe Tovg Pacikog XpIHATOOKOVOIKOUG SeikTeg TV teAevTaimy §00 eT®V:

31/12/2019 31/12/2018
ApBpodeixteg owovopnkrg SuapOpwong
AwapBpwon evepyntucot’
Kukiogopolvta 4.012.557 5.63% 2.866.286 99,97%
= 3 0 ————— 5 0
Z0OVOAO EVEPYNTIKOV 7.213.530 i 2.867.259
[Iaywo gvepyntikd 972 _ 0.01% 972 _ 0,03%
TOVOAO EVEPYTTIKOD 7.213.530 i 2.867.259 ’
Owcovourxn) Exdpxera
Téia kedhaa -1.117.422 _ 13,76% -5.203.452 _ 66.91%
TUVoAo VoYX PEDTEWY 8.119.966 ’ 7.858.651 ’
Ap10podeikteg amodooewg kal arodotkdtTag
Aavewaxn e&apajon
ZUVOAO LTOYPEDTEDV 8.119.966 _ 112,57% 7.858.651 = 274.08%%
TOvoro adn oD 7.213.530 ’ 2.867.259 ’
Toa kepdhaa -1.117.422 - 15.49% -5.203.451 . 1181,48%
0voro mabntikol 7.213.530 ’ 2.867.259 ’
Acgixtn¢ Pevotomnrag
Kukhogpopolv evepyntikd 4.012.557 - 2.866.286 54,01%%
= » = 2 0/0
BpayunpoBeopeg unmoxpemoerg 699.966 573,257 380.140 L
ApiBuodeixteg anodooewg kvat amodotkotnrag
KaBapa anoteAéopata ypnoeng ipo popwv 4.406.156 227.00% 1.226.405 _ 42.30%
= 5 0 _—_— = 5
SOvoro 008wV 1.933.385 2.899.475



STARWOOD EAAAY EENOAOXEIA A.E.

X p1UATOOIKOVOHIKES KOTAOTACGELS YK TNV Xprion atd 1 lav 2019 £wg 31 Aek 2019
(rooa og €)

KaBapd amoteAéopata Xprioews Ipo ¢opwv .406.156 1.226.40
p ' LU )'(Prl G TIPO POp: 4.4 5 » -394,31% 1220405 - -23,57%
16w ke@aiaa -1.117.422 -5.203.451

Smv Etaupeia amaoyoMiBnkay pe oxgon efapmuévng epyaociag o xpfion mov nEpace KaTd MECO 6PO 2 ATOUA TIPOTWITLKOY
TWPOVS amaoxdAnong. Zuvohikd katafARBnkay yia wodovg, nuepopiobia, epyodotikés e1opopés kat Aowég empBapbvaelg
IOV APOPOVV TO TPOCWIKS € 127 YA Aev unapyouv Wiaitepa epyaciard Bepata d8ia avapopds.

Avagopid pe v £xbeor pag atoug faoikode xpnpaTootkovopkols kivGuvoug, n Etaipeia Spastnplonoeiton oe éva éviova
avTayRVIoTIkd kat Wiaitepa astantnmvd S1e6vég nepipidiov, 1o omolo petafdiretan taybrata ko paydaia, 18iwg katd v
Sdprera Twv teevtaiov etov. H Etapeia npoomabel ovotpatkd va evioyxboel Ty eEWOTPEPEIR TG OTIG TEPLOXES TTOV
Tapovataouy evBlapEpov, ue oKomd TNV evioxvon g aviaywvieTikdmtag mg. Ot ouvnBelg XpnUATOOKoVoIKol kat Aoutol
kiv8uvol otoug omoloug extiBetan n Etaupeia kon toug onoloug kivBivoug evdgxetal va avrpetonioet kot xatd v Sdpkela
NG TPEXOVOOS XPNOEWS CLVOWILOVTAL KATWTEPW: )

1— ThererrockivivvogHiotwrkdckiviuvogelvarodvBuvog typiagans-Exapeiogoe nepintwon-mov-gvoagneddmeg
1) Tpltog o8 guvaMayT) XpHuaTooKOVOUIKOD LEGOL Sev ekmAnpmoel Tig ovpPatikég Tov voxpewoeis. H Etaipeia
Sev Swatpeyel onpavTikd moTeTikd kiviuvo Seopévou 6Tt OA0L 0L TEAATEG £lvat PepEYYUOLITEAATES JE HaKPOXPOVIa
ouvepyaoia, Ywpig TOTE va £X0UV TPOKUYEL AVELOTIPAKTA TOTA.

2. KivBuvog emrtokiov: H Etaipeia  £xer ouvdyer 8vo evBoopuhkd Savewa pe mv CIGA SRL xau v Starwood
International Finance Limited ue koparvépevo emtdxio gunviaio Euribor sihéov 1,81% kan 3unviaio Euribor Aéov
1,60% avtiotota. H Awoilknon g Etarpelag tapaxorovfel taxtika Tig petafolrég twv enttokinv kat Aaufavet ta
amapalTnTa UETPA Yia va HETPIACEL TV OO APVITIKY) EMTLTTWOT 00 TIg LETAPOAES TRV EMTOKIWY.

3. Kivduvog pevotémrag: O kivBuvog pevotdmTag cuvBEeTar pe TV aVvAyKr Yia estapkn Xpruato8otnon ya m
Aettovpyia ko avéurtvudn me Etapeiag. Zta smiaiowa autd n Etoupeia gxel npoPet o ovvayn Vo Saveiwv ue
ouvBeSeptveg etaupeiec. Me tn CIGA SRL péxpt 10 1006 twv Evpd 8.870.000 ka pe ) Starwood International
Finance Limited pu&ypt to 1006 twv 200.000 Evpo.

4. ®opoloykdg kivbuvog: H §AAwon @opov ewgodipatog katatifetoan oe etioia faot. Ot poporoyikeg SnAwoeig Tng
Etaiplog yia i prioeig 2010 £wg ko 2019 Sev £xouv eEetacbel and Tig Popoloyikeg Apxég. Méxpt onpepa Sev
gxel ABet kapla podokAnan eAdyyou yia Tig XprioeLS 2010 £wg Kot 2013 Kkat amd Ty oTypr) mou £xel sEavtAnfei o
Xpovikd Sidoua twv § Tk 0To ontolo Ba énpeme va xel eheyyOel amd g AppoSieg apygg, o1 xprioelg avtég (2010
gwg kar 2013) Ba mpénel va Bewpolivion mepaiwuéves. Katd ouvvénela avédeykteg Ba mpémel va Bewpovvral o1
XPTOEIG 2014-2019 KA1 @G £K TOUTOU TA POPOAOYIKA QIIOTEAEOUATO TWV XPHOEWY autwv Sev gXouv kataoTel
OPIOTIKA UE TUVETELQ VO VTTAPXEL TO EvEexOpevo emPBoArg mpdobetnv Qpopwv Kat TPOCAUENTEWY KATA TO XPOVO TIOV
fa eEetaofoiv kat Ba oprotikomomBovv. H éxfaocn tov poporoyikov edyyov Sev elvan Suvatov va mpoPfiepbel oto
mapdv oTadlo kay, wg ek ToVTOV, Sev Exet yiver onowadnnote npofAeyn TG XPTHOTOOIKOVOUIKESG KATAGTACELG OF
oxéon pe 1o fgpa autd.

AVaQOpIKA e TNV TPEXOLOA XPFIOT), QTG TO TPATO TPIUTVO TOU 2020 I ETANPEIR EMMPEACTIKE OTUAVTIA aTId TNV TAXEWG
ekeNoodpevn katdoTaon Tov 1) COVID-19. O 10g COVID-19 pelwoe onuavtkd m Zitnon oto khado twv Egvodoxeiakamv
VNN PECIOV, UE QTOTEAEOA TN Melwon og oplouéveg SpaoctpromTeg Siayeipiong Tov khadov.

H Etaipeia mnpei mAfpwg Toug kavoveg kot Tig o8nyleg tov E6vikod Opyaviopot Anpootag Yyeiag kon twv epmiexopévav
kpatikwv Apxmv. Exouv Anefel dAa Ta amapaitta BETPA Y10 TOV FIEPLOPIONO TOL KOOTOUG Kat TN Siac@diorn 6T 1) eTanpeia
fa pmopet va ouvexioet m Aertovpyla g dTav o avtiktumog tov COVID-19 apyioel va voxwpet. Ot epyadopevor xouvv tedel
0€ QVOOTOAT| £pYaoiag. ZUMTANpwpaTIKA £pya kAL VEeg Spaotnplomeg £xouv avaotadel yia to 2020.apaiinia n etaipeia
&xe1 18N eomdoset ong extevelg oulnToelg kot STPAYHATEVOEIG Ue TOUG TPoun BeVTEG TG oTa MAGoIC TV PETPWV EKTAKTNG
avéying. Téhog 1) etanpela evuepdveton kar aflodoyel g kuPepvnrikég sfayyeleg/npwtofoviieg wote va etvar og Béan va
viofetel Ta pétpa stov sivan epappooipa 010 kKAGSo kat ot Spactnpotyta e,

Oepifarrovaxda uato

H Etanpeia Sev &xe mpaypatikég i Suvntikég emutdoeig oto nepiBdihov, enousveg Sev vdpyovv Béuata tétolov eifoug akla
avapopag.



STARWOOD EAAAY EENOAOXEIA AE,

Xprpatootovoptkss Rataowiioelg yia mv xpion and 1 Tav 2019 £W¢ 31 Aek 2019
(oot oe€)

Epyaoaxd {niijpata

H Fraipela iabbter mehimik Bragopomotnang ke lowy suxapuby (aveEapuiamg ghdhov, Bpnowelag, petovexmcomrag i ka
oy srroydy), odetar o Sikabpata TOV epyaiopvey Ka T ouvBikakiotid ehsvfepla ko @povillsl v mpovvia ot
Kavlveg uyiewig kot acpdhelag omy gpyacia, - =

-

Emundiov mhnpo@dpian

Katexdpeva asd v Erapela ypedypapa: Aev undpyouy
AwaBémpo ovvihaypa: Aev uépyet
Axivra: Aev vadpyouy artvya oty wokmelamg Exapelag

Al onpavTued yEyovota

¢ Exipepsl namoboyi) kar oponkonoinoy oy rpootipey-tov K.B.2, 1 onoin fyer BePadioer fp AOXY. GAE ABrvibv
el und sheygo tou Thpatog Alekng Ouovopkod Eyrhfipatog, bpovg € 79.200,00, H estiBoon suw exthiBopusvay
auoghasiov éywe oy etpela.ong 27/12/ 2011 :

s Inueibverar du o odvoho Tev ey Kepakalov g Erapelag Exer xaraotel katdiepo-tov niioeog tov Merogmoed
e Kepahalov, xkerd covénews va ouvpeyonv ot Adyor epappoyiis me kelpevng vopobeoiag (Gpbpo 119 Tou
v.4548{2018) xa1 ararrebran 1) Miyn andpuong axd my Fevich Sovélevon tov Metdyey ya e abfnon wo
petoyuod kepadatov fiAbonpmgerapelag. Qg ex tobTou T EY Moy Odpo Bamepthnefet oy nuepnoia hidrain ms -
endpevne Taxtuehe T TV HeTdxXevV - :

v. Elwgova pe 1g owapl. 401{2010,402/2019 ¥at 40372019 arCEECEGY TOV 19% WHPGTOE TOU TPIHEAOTS epeteion
ABnvéivéywvay Sextég ol Evikopaveig [ipooguyés Kl s

Yo' apiB.aze/123/118/119 Oprotkav Tpdlemv AwopBoniked TiposBiopopot Gdpou [Tpoonbipewns ©
AFlac, Suvaper rovonotev Befudbnie 1o noud:Eopd 1.471.806,83

Rat

Raxt me v’ aplazif63s Suvdper g orolag pewsdnke 1o moretxd vrdhovro Gagov Mpeonbipevng Aflag to
onotonpooBiopiomixe oe Bupd 69.244,93. g

v Thugova peng v'apif. 39872019, 399/2019 kot 4002019 WOPloREY TOV 19 THATATOS ToU 1ppehols speteion
Abnvév Eywvav Secrdg ou EvBuogavels Tpooguyég xard v v apil.asy/i25/126/123/124/634 Tlpatewv
AtopBankot [IpooBiopiopod dbpov Eoodnjarog Buvigier tey omoley karehoyloBnke e fipog mg Etatpeiag 700
Eupdr1.680.905,64.

o Shpgava pe o vr'apd.149/29.10.2018 Hpaxtd. Awunrkol gupfovkiov mg etapeiag anogacioaike 1§
anoydpnontov xupiow Tyobeov Avaviady < v -eranpela vrd Wy BT TouvadkiAouavnig katAben e
anda.1.2004 obpfadiy epyaotag.

Ovdoyotiksg apxfe oy axehodByoe 1) Evonpelo yi v m{dpnun TV OLOVOKGV koTaotlarey g Xpfioet 1/1/2019 ~
31/12/2019 kaBhg K (hheg xpliopeg mnpogopies, avaipEpovIa 0TIC Enperdos, movanoteholv avandonaoro ooy elo Tg
saponoag Exdeonc.

IaroMousgnxd Sup oo,

Afva, 16 Oxtwfiplov 2020

O [TPOEA Y AL

SITIMOSEOS DIANOARMANDO GUUGLIELMO
AAT AK 043942 ; : AP AIAB YA7616725




STARWOOD EAAAY EENOAOXEIA A.E.

X P HATOOIKOVOUIKES KATACTACELS VIR TNV Xprjon astd 1 Iav 2019 £0¢ 31 Aek 2019

(rooa oe €)
IooAoylopog

Znu. 31/12/2019 31/12/2018
ENEPI'HTIKO
Mn xukio@opovvea
Evgouara dyia
Aourdg eEomhoude 3 972 972
ZHVOA0 EVOOUATHOV Ftayionv 972 972
Avia xayia gTowyeia
Aoutd dvha 4 1
TOVoA0 AvAwY TAYIwV oToLyEinY 1
X PNHATOOIKOVOLIK( STEPLOVOLAKA OTOL eI
Advela ko amaitiioeig — 5 3.200.000 -
ZHvo)0o XpNLATOOIKOVOLIIKMY TEPLOVOLAKAV CTOLYEIDV 3.200.000 -
ZVVOA0 U KUKACQOPOUVIWY 3.200.973 973
Kuxio@opovvta
Xpnuatootkovoukd otoryeia kat tpokarafoiss
Eumopikés amattroelg 6 3.534.654 2.766.305
Aourég anantioelg 88.689 81.807
IponAnpopéva 508 201 250
Tapeiokd Swabéopa kot wodlvaua 389.013 17.925
ZUVOA0 XPNHATOOIKOVOLIKADV GTOLYEINV KAl IPOKATABOAGDV 4.012.557 2.866.286
TUVOAO KUKAOPOPOVVIGV 4.012.557 2,866.286
ZYNOAO ENEPTHTIKOY 7.213.530 2.867.259
KAGAPH O@EXH, IIPOBAEWEIX KAI YIIOXPEQZEIY
KaBapr) 0£on
Katafinuéva kepdioaa
Kepddawo 7 5.271.371 5.271.371
Kartabéoes Grokmtov 6.286 6.286
Tovoro katafinuévev kegaiaiov 5.277.658 5.277.658
ArnoOepankd Kat WIoTEAEOUATA £1¢ VEO
AmoBeparied voumy 1] KATAoTATIKOD 7 241.302 241.302
AmoteAiopata ig véo (6.636.382) (10.722.410)
IHvoA0 WroDEuaTIKOV KUl ANOTEAECUATOV £1¢ VEO (6.395.080) (10.481.100)
Tovoiro kabapric O&ong (1.117.422) (5.203.451)
IIpofréyperg
IIpoPAdwerg yia mapoyeg oe epyadopévoug 8 7.686 8.759
Aoutég tpofAgyperg 9 203.300 203.300
Tovolo ntpoffrtpemv 210.986 212.059
Yroypehoseig
Maxponp60eoueg VOV PEWTELG
Advewa 10 7.420,000 7.478.511
Tovoro Makponpdfeouwyv Yroypedoeav 7.420.000 7.478.511
Bpayvnp6Oeopeg vroypedoelg
Eusopikég vitoxpemoelg 11 82.490 224.480
Ddpog ewgodnuatog 12 320.127 9.045
Aourol @opot kot TéAn 147.115 89.691
Opyaviopol KoWaVIKTG aopdong 5.602 6.723
"EZoda xpnoswg Sovisvpéva 144.632 50.201
Tivolo Bpayumtpddecuwv voype®oswV 699.966 380.140
ZUVOAO VoY PEDCEMV 8.119.966 7.858.651
ZYNOAO KAGAPHY OEZHE, IPOBAEWEON KAI YITOXPEQYXEQON 7.213.530 2,867.259




STARWOQOOD EAAAY EENOAOXEIA A.E.

XPpNUATOOIKOVOUIKEG KATATTAGELS Y1 TNV Xp1io1 anxd 1 Iav 2019 £mg 31 Agk 2019
(mood o€ €)

Kataotaon anoteleopudtov

- Inu. 31/12/2019 31/12/2018
Kbxhog epyactav (kabapog) 13 1.933.385 2.899.475
Tapoyég oe epyaddpevoug 14 (127.332) {1.141.781)
Aot e€oSa kan gnpigg 14 (457.186) (442.263)
Aoutd e00ba xon xk&pdn 15 3.152.712 1
ITotwtikoi tokot kKat guvagn ecoda 201 0
Xpewonikol toxo1 kat ovvaer) £5oda 14 (95.624) (89.028)
ATOTEALEONA TIPO POPWV 4.406.156 1.226.405
®6pot £10081UATOG 12 (320.127) (9.045)
AmotéAsopa neprodov petd and @opovg 4.086.029 1.217.359

Ot onueiwoelg onig oeMBeg 7 £0g 15 lval avanmoomaoTo PEPOS TV XPTHUATOOIKOVOUTKMY KATAGTATEDV.



STARWOOD EAAAY EENOAOXEIA A.E.

XP1UATOOIKOVOUIKES KATACTACELS Yia TV Xprion ad 1 lav 2019 éwg 31 Aek 2019
(nooa oe €)

[IpoodpTnua el TV XPNIATOOIKOVOUIKGY kKataotdoewv g etaipeiag STARWOOD EAAAY
ZENOAOXEIA A.E g 31 Aekepuppiov 2019

1. Tevikég minpo@opieg

H STARWOOD EAAAS ANONYMH ETAIPEIA AIAXEIPIZHE EENOAOXEIQN ue tov Stakprnikd titho “STARWOOD EAAAY
A.E” (“H Etawpeia”) etvon Avevoun Etaapela eyyeypoppévn ato Tevikd Mntpoo (TE.MH) pe apOud untpoov 2366601000.
H Ertaipeia 18phonke to 1991 otnv Abriva. H kdpia Spaompotntd g etvan n Siayeipion EevoSoxeiov.

H 81ebBuvon g £8pag eivar ot 086 Anpntpiov Zodrtoov apBude 28 oty ABnva pe TK 115 21 omv EMada. H Etaipeia
QTaoYOANoE 2 ATOUA TO 2019.

Ot TapovoEg XPNHOTOOTKOVOUIKES KATAOTACELS EXouv eykpBel mtpog Snpuooievon amno to Aoummiké Zuufovto g Etaipeiag
v 167 OxTewPpiov 2020 kar TEAOLV VIO TNV 0pLoTKY) Eykpion g Taktikng Feviag ZuvEievong twv Metoyxwy.

2. ZUVOYT OTNHAVTIKOV AOYLOTIKGDV TTOATIK@V

Ot PaowES NOYIOTIKEG OpYEg 70U UIODETHONKAY KOl GKOAOUOGUVIAL KATd 1] OUVIGLN T@V OUVAHIEVGY OWKOVORRGWY
karaotdoewv me Etaipeiag ovppova pe ta EMnvika Aoyrotikd IIpdtuna («EAIL»), 6twg Exouv ewoaydet ue Tov N.4308 tov
2014, TEPTYPAPOVTOL TAPAKATO.

2.1. ITAaiow0 KATAPTIONG

O1 mapovoeg ¥prHatookovoptkés kataotdoelg g Etapeiag kakbmtouv v mepiodo and 1 Iavovapiov 2019 éwg 31
Aexepfpiov 2019, kat xovv cuvtaydel cOppwva pe ta EMnvika Aoyotikd Ipotuna (N.4308/2014) pe faon v apxn me
ouvexlopevng SpacTnPIdTNTAG KAl TV ApXT TOU 10TopKol koéoToug. H oviomra Sev telel untd exxkabapion. To oVvoAo Twv
Slwv kepadaiov g etanpeiag avépxeton oe Eupd -1.117.422 eve 10 KaTtaPAnuévo petoxkd kepdiao oe Evpw 5.271.371
(179.6651TX X 29,34 €) ko eivan A pwg kataPePfAnuévo. Zoppwva pe 0 apdpo 119 Tov v.4548/2018 dTaV TO OUVOAO TwV
18iwv kepahaiev KaTaoTel pikpdTePo Tov 1/2 Tov kaTafAnpuévoy puetoxuol kepataiov astarteital n Afyn amodpaong ard my
Tevikr) Suvéevon tov MeToxwV yla v adEnon Tov uetoykol kepalaiov fj Aot mg etanpeiag. Q6 ek TovToL T0 £v Adyw Dépa
fa meptAngOei oy nueprola Sdratn e endpevng ToxTkng I'E Twv HETOXWV.

O poPAdweig Tov N.4308/2014 epapudlovian avéhoya pe v katnyopronoinon g Etaipeiag pe Bdon to péyebog ng.
Zoupova pe 1ov N.4308/2014, n Etaipeia KATATAOOETOL OTIG «IKPEG» EMYEIPTOEIG.

H oOvtaZn Tmv OIKOVOMIKGV KATAOTAoEWY oUpgeva pe ta ENnvikd Aoywotixd IIpdtuna (N. 4308/2014) amartel ) xprion
OPIOUEVEOV OTHAVTIKGV AOYIOTIKGOV EKTIUAOEWY Kal Vv Aoknon kplong aznd tn Awiknon otn Sadikacia epappoynig twv
Aoywotikdv apxev. Emlong amarteiton 1 xprion vrodoyopdv kat voféoewy mov ennpeddovy ta avagpepbevia nood twv
TEPLOVOIAKGMY OTOEIWV KAl VMOXPEMOEMY, TN YVGOOTONOINOT EVOEXOUEVOV QICITHOEWY KAl LNIOXPEDOEWV KATA TNV
TJUEPOUNVITL TOV OIKOVOUIKMY KATAOTACEWV KAl TA avapepOEvTa m00d e1008Nuatov kot e508wv katd 1 Sidpkela Tov £Toug
und avagopd. Ilapd 1o yeyovog 0T avtol o vroloyopol faoifovar oy kahltepn Suvartii yvaorn tng Aloiknong o€ ox€omn e
TIC TPEXOLOES OUVOTIKEG KO EVEPYEIES, TA ZPAYMATIKG amoteAéopata popel tehikd va Sapépovy amd avtovg Toug
UTOAOYLOHOUG.

2.2, ZUVOAAQYHATIKEG METATPOITEG
(o) A£1tovpyikd VOHIOHA KAl VOO UA TTapovoiachs
Ta OTOWELA TWV YPHUATOOKOVOMKGY Kataotdoeny ¢ Etapeiag emuetpdvral faoel Tov vopiouaTog tov npwtevoviog
owovopkod mepiBdliovtog, oo omoto 1 Etaipeia Aertoupyet («Aertoupyikd vopopa»). Ot xpniatookovopkes KaTaoTaoelg
napovoraloviat oe Evpm, ov elvan 1o Aetoupyikd vouopa kot 1o vopiopa napovoiaong me Etaipeiag.

B Tvvadiaygg Kal vmdAouta
Ot ouvadhayég oe EEva VOUIoNATA HETATPEMOVTOL OTO ASITOUPYIKO VOUIONA HE TN XPTiON TOV W00TIIGY TTOL 10XVOoUY KaTd TV

nuepounvia Tov cuvarhaydv. Kepdn kot Inpég and ouvvalaypanikég Siagopég o1 onoleg TPOKUATOLY Ao Ty ekkadapion
TTOIV CUVAAAAYGV Katd T SLdpKeLa TG XPIONG KAl Qb TrV HETATPOTT) TV VOMOUATIKGVY 0TolKelwv oe Eevo vooua pe
TIE LWOTIUIES TTOV 10YVOUV TNV TIHEPOUTIVIA TOU LOOAOYLOHOD, KATAXWMPOUVIAL OTIC KATAOTAOEIG ANMOTEAECUATWY.
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2.3. Evoouata waywa teprovoiaxd otoyeia

Ta evompata miyla epovaakd oToLEla avayvopifovtal apyikd 0To 10TopKd KOOTOG KAl EMUETPOVTAL LETAYEVECTEPA OTO
10TOPIKO KOOTOG pPEiOV TIC CLCTWPELUEVES AMOOPECES KAl TLXOV amopeimoelg. To 10Topikd kdoTog meprapPaver Tig Samaveg
7oV oxeTiCovtan dpeca pe 1o ev AOyw ototkeio oto Babpd sov Ta mood autd avagpépoval oty neplodo kataokevrig Tov kat
T0 OUVOAO TwV SAZTAVEV TTOV ATTAITOUVTAL YL VA pBAcel To otokelo ot 0£on kot oy katdoTacn Aertovpyiag yia v omola
npoopicerar. Ov amoofécelg vodoyifovia pe v otabepn pébodo katd ) Sidpkeia g ekMpdUEVHS wPENUNG {wng Tov
fayiov, OMwg MUAPAKAT®:

Yroyeio Q@zhun Zor)
HAextpovikog eEomhondg 5 &t
Efomopdg mAemkovovioy 10 &

"Emutha kot Aoutog e€omopog 10 &1

Metayevéotepa koot npootifeviar otnyv Aoylotikry aia tov mtaylov 1y avayvwpilovial wg Eexmptotd ey aviioToya pdvo
av elvon mOavo OTL HEAOVTIKA OTKOVOUIKA 0MEA TToU oUVSEoVTAL Ue To oTowyelo avtd Ba ewpevoovy otnv Etaipeia. 'Oleg o
vnoAouteg SAMAVES EMOKEVTIG KAl GUVTIPNOTG KATAXWPOUVTAL 0TV KATAOTACT QWIOTEAEOUATOV TNg XpHiong oty omoia
paypatonom|Onkay ekTtog K1 av ERITIATOVY GTOV OPIOUS TOV JEPLOVTLAKOD OToLKEloU,

Ta néyia meprovotaxd otoryela amoavayvapifovral otav swAotvra 1y SartiBevial pe dGAlov Tpomo 1y Sev avapévovtor dAa
OTKOVOHIKA 0EAN amtd 1 ouveyilopevn Xpnomn ka tehkr Siabeor) toug.

2.4. AvAa ayia replovolakd oroyeia

Ta duia aywa nepovolaxd ototyela neprapfavouvv adeieg xpriong Aoywomkos, ot omoleg kepaiaomotovvial pe faorn Tg
Sazdveg ov MpaypatomomiBnkay ya my amoKTnon Kot eyKataoTaot) Tov.
Metayeveéotepa koot avayvopifovial g £5o08a otav a@opoliv guvmtipnon Twv JApoypappudtov AOYIOHIKOD, Ve
EVOWUATOVOVIAL OTO KOOTOg Ktfjong otav Pedtiovouv 1) emunkivouv v anddoon Toug MEPA TV APYIKOV TEXVIKMV
npodaypapav. To Aoyopikd amooBéveta pe mn otabepn pébodo oe 5 .

2.5. Amopeinon aflag TEPIOVoIUKOV CTOLEIDY
2.5.1. M YpNUATOOIKOVOUIKA TTEPLOVOLAKHA OTOLYEIR

"Eva pn xpnuatoowovoutkd epovoiakd ototyelo vidkertal oe éAeyyo amopeionong g aflag tov dtav vrapyovv evdeielg
asopelong, ouykpivovtag v Aoyloiki ov afla pe v avakmoun afia tov. H avaktioun aia eivar 1o peyakitepo moco
peta&l g ebAoyng agiag peiov £€oba toAnong kot tng a&lag Adyw xpnong. TEtoweg evieiteig pmopel va etvat:
e nmapatipnon 6 n ayopaia afia Tov TEPLOVCIAKOD GTOIKEIOL eival oTHAVTIKA HKPATEPT IT6 6T Ba avapevotay g
asoteAeopa mapddov Tov XpOvou 1) TNg KAVOVIKIG XPTOTG TOU
* 1} aXPNOTELON 1] PLOLKY {Npia evOg TEPIOVOIAKOD aToTKElOV
¢ Juopeveig petaforég 01O TEXVOAOYIKO, OIKOVOMIKO 1) VOUKO mepiBaddoy 1] omig ayopég atig omnoleg Aewtovupyel n
Etapeia
e emdeivaon g avapevopevng amd500mg TOV TEPLOVOLAKOD GTOLKEIOD
° avinon v ayopaiov emrokiov 1} AoV ayopaiov dewktov anoboong tav emevbboenv 1 omola givar mBavo va
odnynoel oe ONUAVTIKY PElWOT] TG AVAKTNOUNG aflag TOU EPIOVGTIAKOD OTOIKEIOV.

‘Otav i avaxtiown agia Tov seplovolakol otoryeiov etvan pikpotepn astd v Aoyiotikr adia, ko n peiwon oy afia Sev elvat
MPOCWPYT), 1) AOYLOTIKY) afla TOL JIEPIOVOIAKOD OTOLEIOL MEIMVETAL OTO OGO Tng avaktmoyung afiag eved n dapopd
kataywpeitor ota £Eoba.

O1 {nnég autopeinong avToTPEPOVIAL HECK TG KATACTACTIC ATIOTEAEOUATOVY OTay 01 oUVORKEG TTov oBYynoav otV apyikm
avayvopiom ey ey adovy va wyvovv. H Aoylotiki| a&ia Tou meplovolaxod GTolXeiov HETA ToV avIIA0YIOHO TaV {NpieV
amopeiwong dev pmopel va viepPel v Aoywotikn aia srov Ba giye To eprovotaxd otoiyeio, av Sev elye avayvoplotel e€apyng
N Nud Aopeiwong.

2.5.2. XpNHATOOTKOVOUIKA TEPLOVOLAKA OTOLYELQ
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'OAaL T XpHATooKovVoIKd oToteia avayvmpilovto apyikd 6To kOGToG.

H Etawpsia aforoyel o kdBe nuepourvia 10oloyopod v vapyovv evdeifelg 6Tt éva YpUATOOTKOVOUIKO TTEPLOVOIAKO
oTOElo 1) pia opdSa XPNHATOOKOVOULKGV TTEPLOVOIOKGV OTOIKEIwV £xel amopewwdel. EvBeitels anoueiwong Bewpeitan ort
velotavral dtav;

@) vdpyouv mpogaveic, oPapsg XPrMATOOIKOVOKES SuokoAieg Tou ekBOTN 1) TOL LNOXPEOY TWV XPNHATOOIKOVOMIKGY
ototEiwV N

B) ) AoyioTikn afia etvan onpavikd vynAdtepn and v edAoyn agia auTeY TV oTolkelwy (6tav N ebloyn atia vapyey) 1

Y) ot tomukée, eBvixég 1) SieBveig cuvBiixeg etvan Suopeveig kan avEavouv v mbavomta abémong Backav Seoueboewy mov
QITOPPEOLV OO TOL YPTLATOOTKOVOLIKA TEPLOVGIAKA OTOLELA.

Znuia anopeinong tpokdmTel dtav 1 Aoyotikn afla Tov otokeiov eivat peyakhtepn asd to ood mov n Etaipeia exmipd on
fa avaktioe ano To otoyeio avtd (avaxtiown adia). H avaxtioyn afla etval to peyakitepo petagd:

a) g mapovoag agiag Tov mocod Tov ekTudTar 0L Ba AngBel and To MEPOVOIAKS OTOTXELD, LTTOAOYIZOMEVN LE TT} XPTION TOV
TPAYUATIKOD ETLTOKIOV KA

B) g evAoyng aflag Tou GTOLKEIOU HEIWUEVT] UE TO ATTITOVUEVO KOOTOG TIMANOT|S.

O Znuide amoueiwone avayvopllovioal otV KaTdoTaor GIOTEASOUATOY KAl avOoOTpEpovTal wg képdn oe authyv otav ot

ouvBijkeg mov Tig Snpovpynoay avouv va wyxvovyv. H avaotpoer yivetar péxpt mg agiag mov Ba eixe to ototyelo, edv dev
eiye avayvoplotet Jiuia aropeinong. Eidwotepa, yia ta XprHaTooKoVOUIKd IEPIOVOTIAKA OTOTXEIA TOU U KUKAOPOPOLVTOG
gVEPYNTIKOD 01 TNMIEG AOUEIRNONS AVaYVROPIZOVTAL OTAV ERTIHATAL OTL T} aNouEimoT gival HoVILOL XapakTripa.

Ta YpNUATOOTKOVOLLKA TEPIOVOTIAK( oToKEla TTavovy va avayvepifoval otav:
- Exmveoouv ta oupfatikd Sucaidpuata el v Tapiak®OVY POV auTav, T
- "Exovv petaPifacel dhot ovoraotikd ot kivBuvol kot To 0pEAn oV IPOKVATOVY QIO TNV KUPLOTATA TOVG.

2.6. Tapswaxa Srabeoua

Ta tapelakd Sabéopa nepthapfavouy petpntd ko katabéoels dyews. Ta Tausiokad wodvvapa eivar Bpayvmpodeoueg
emevBVOEIC UPNATG PEVOTOTOINONG TOV ElVAL (UEST HETATPEPIES OF YVWOTA TTO0A HETPNTGOV KA LIIOKELVTAL GE AOTIMAVTO
kivSuvo petafoing e aflag tovg.

2.7. Mero)iko Kepaiao

To Metoyko Kepahato mepthaufdver g petoxés g Etaipelag kan avayvwpileton omv KabBapri @éon dtav éxel katainbet
TN PG,

Aamdvee mov guvSEovtan apeoa pe v £kdoon véwvy petoxav avayvopilovia wg peiwon mg Kabaprig @2ong me Etapeia,
£OooV 01 Saudveg aUTEG etval ONHAVTIKES YA TLG XPTUOTOOIKOVOUIKES KATAOTAOELS.

2.8. IIpofiéwerg, evBexOUEVES LIOYPEDOELG

H Etaipeia cstenteitan va aoknoel kplon katd v avayvipion mpoPAEPewy, evBEXOUEVHY LTOXPEMTEWY Kl EVBEXOMEVWY
neprovotakdv otoxeiwv. H Atoixnon g Etawpeiag pumopel va avagntioet enayyehuatr oupBouvr miptv anopacicet av wa
ueAhovrixry expor given mOavn.

Ot npoPréwerg avayvepilovrar 6tav n Etaupela €xer ma pia vroxpéwon oaghg kaboplopévng guong 1 onola Katd v
nuepounvia Tov 1WoAoylopol eivan epioodTepo TBavO va ovupel astd To va un ovpfel n Paio 6T Ba mpokyer, G etvan
apéfain wg mpog To 00 T)/Kan T Xpovo nov Ba mpokbyel. H mpoPreyn avisipoowevel TV BEATIOTN EKTIUNGT) TOU TTO0OV
nov Oa astartnBel yia tov Stakavoviopd g oxetikng umoxpéwong. Tuxdv pelovTikég Aettoupyég Jnuiég Sev avayvwpifovian
wg IpoPAéyerg. Ze mepintwon 7ov N LeAAOVTIKY £KPOT| avapgveTal va ipaypatonowfel oto anwtepo uEANOV O€ OXE0T] ME TOV
¥POVo CUVTOENG TWV OLKOVOLIKGV KATACTATE®Y, Ol tpoPAtyelg mpoefopiovvia oty napoboa agia Tovg.

Mia ev8exduevr vroypéwon elvau:

(@) pla mOavn Séopevon oL TPOKVLATEL Ad yeyovoTa Tov mapeAovtog 1 rtapsn g omnoiag Ba emBefonwbdet povo and
NV eneéAevon N U], evog 1 meplocotépwv aféfoiwy ueAovtikdv yeyovotwy, Ta omoia Sev eivar vd tov Anpn £Aeyxo g
ovtotnTag, N

(B) pia mapotioa Séopevan ou TPOKLITEL QO YEYOVOTA TOL TapeABoviog yia v omoia:
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i, Sev eivar ubavd 6 Ba asarBel expor) TOPOV JTOL EVOMUATOVOLY OIKOVOUTKA 0QEAT Yid ToV Slakavoviopd
me, 1
il 70 11000 ¢ Séapevong Sev pmopel va exktiunBel pe emapxn afomortia,

2.9. Ipofrdyerg yna mapoyég oe epyadopévoug petd myv £§080 amtd mv vinpeoia

OvnpofAgyerg yia mapoyEg pog To IPOo®ITKO LETA TNV £5080 amtd v vrmpeoia astotehobvTan astd 100 oV oPeiAovVTAl 0To
POCWMKO we amodnuivon cvvtafiodotnong. H rpofAewn vitoAoyidetal 0To 1000 NG VOUIKNG UZIOXPEWOTNG JEOV UIAPYEL TNV
nuepounvia tou Iooloylopol, eve ot petaforés tng KataxwpolVIal 0Ta ANOTEAECUATA TG XPIONG.

2,10, XprUATO0TKOVO LIIKEG VITOYPEDTELG
O1 (PN LATOOIKOVOUIKES LITOYPEDTEIS AVAYVHOPIZOVTAL APYIKA GTO OPENOUEVO TTOCO TOUG,

[Tood tov a@opolv VItEp 1) VO To ApTio £kBoaT, KABME KA TO KOOTOE TTOL OXETILETAL AUETA LLE TV AVAANYT) TOV UITIOXPERTEDV
avouetormifovia wg ££oda N £coda g mep1d6Sov oV omoia o1 Vo penceig avayveplodnkav apyikd. Metayevéotepa ™G
APYIKAG AVAYVOPLOTE, O1 XPHATOOIKOVOUIKES VTTOXPEDCELG EMMUETPOVTAL OTA OPENOUEVA TOOA.

Eav n eE0pAnon toug avafddeton wEpav twv Smdeka punviv kot n emidpaocr ™g npoefd@Anong elvar onpavtiki, ot
VIOYPEDCELG AVAYVRPIZoVTAL apyTd KO EMUETPOVTAL HETAYEVETTEPA 0TO ATooBEaipo kdoTog pe T pEbodo Tov mpaypaticot
emtokiov i T otabepn) uEBo8o, O TPOKHATOVTES TOKOL ATTO TIG XPTIHATOOIKOVOLIKES VITOXPEDTELG avayvmpilovial wg eEoda
OTO ATTOTEAEOUATA.,

O1 XpPNHATOOTKOVOHIKES DIIOYPEMOELG TTAVOLY VA avayvepifovial povo av 1 ovufatikn Séopevon exminpwlel, akvpwbei 1
£KTVEDOEL

2.11. Mn XpPNHATOOTKOVOUIKEG VITOYPEDTELS

Ot un XPNUATOOIKOVOLIKES VITOXPEMOELS AvAYVOPIZOVIAL apXIKA KAl ENUETPOVTAL LETAYEVEQTEPU GTO OVOHACTIKO TOCH JI0V
avapévetal va amarmBel yia 1o Staxavoviopo toug.

2,12, Tpéyovoa xat avafaiiouevn poporoyia £10081 nartog

To ££080 @oOpov yia v 7mepioSo amoteheitan amd Tov TpExovia @Opo kal Tuxov mpdobetoug @dpovg ecodrpatog
TPOTYOUHEVEOV ETQOV Kat avayvapidetai oty Katdotaon AoteAeopdtmy.

O tpéxmv podpog e10odfuatog viooyiletan pe Baon Tnv poporoykr) vopobeoia mou wyvel 1 ovolaotika wydet omv EAAGSa
MV nuepounvia oUvtadng Twv oIKovoHK®Y Kataotdoewy. To popoloyntéo képdog Srapéper and to kabapd AoyioTikod képdog,
Omeg auTd epPavideTa oV KATAoTaon amtoteAecpdTmy, S10T asokheiel £0o8a 1) ££oda stov Poporoyolvto 1y exstintovy and
Tov (pOpo oe AMeg xpfoelg kal enutdéov amokieiel otoiyeia mov mote Sev poporoyolvial 1) EKMINTOVV yia oKomOLg
npoodioplopoly v @opoloyntéov amotedéopatog. O @Opog vmoAoyileTal COUPWVA pE TOUG WOYDOVIEG POPOAOYIKOUG
ouLvVTeEAEOTEG IOV £xouv BeommoTel HEXPL TNV NUEPOUNVIA TOV LGOAOYIOHOV.

H Awolknon meprodika a&ohoyel v 02on g Etaipeiog otig Poporoyikég Animoelg Ewoodfjpatog kot oe Aoutég Sniaoelg
OYeTIKEG LE TNV POopoloYla e oxEom pe yeyovota dmov ot oxetikée puBuioeig xprlovv epunveiag. H Aloiknon katayxwpet
npofAépeig dmov xperdleTat yia 100l 0V avapévetal va TAnpwBoliv oTig popoAoyIKES apXEs.

AT oelg Kal LIoXPEROEl] and @opo egodnuatog avayvopilovion dtav avapévetar va gwampayBotv / mhnpeboly, oe
ouvénela pe mv kabodnynon mov mapéyetar amo to AAIT 12 ®opor Ercobnpatoc.

H Etanpela 8ev avayvapilet avaBoairdpevn gpopoloyia e1008MHATOG 1) QUPUOYT] TG 0TI0iag EIVAL TIPOALPETIKT) OVLPOVA [e
g Sratdfeig tov vopov 4308/2014.

2.13. Avayvopion eg08ov

Ta £608a ATOTIUMVIAL 0TO OVORAOTIKO 7000 TOL £107IpayBEVTog 1) TOU E10TTPAKTEOY AVTAAAAYHATOS o TNV TIMANOT ayabov
Ko FrapoyT) LANPeaY kabapr and eopo npooTiBEuevg alag, AoUToUg PAPOVE KA EKTTTOOELS KAl EMMOTPOPES TWATCEWY.

H Etaupela avayvwepiel 1o £0o80o evtog g neptoSov omv omola kabictatar SeSovievpévo, dtav o mood Tov 0050 HToPEl
va empetpnOel afidmota, dtav mbavoroyeitar 611 peAhovrikd okovopxd opeln Ba eiopevoovy oy emyeipnon kar dtav
ouykexpuéva kprejpla anpovvear yia kdbe dpactpioma g Etaipeiag, 6nmg meptypdeoviol mo kitw.

10
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2.13.1. 'Ecoda amxd mapoyr) v peoweov
H avayvepor Tov £0680v artd mapoxr] unnpeoidv yivetat otny Xphon mov tapéxetar n vimpeoia. H Etapeia kataxwpel ng
TPAYLOTIKEG KA AVALEVOLEVES HELDOELS TOV OVOUAOTIKOD 7000V TOU EL0TPAKTEOD AVIOAAYUATOS QPAPETIKA TwV 008wV
QIO TTOPOYT| UMM PETLMV.

2.14. MoBaoeg

O mobmoeig ong omoieg o exuobwThg Siatpel Eva onUAVTIKG PEPOS TOV KIVEUVHV KOl TWV WQEAEIWOV TG KUPLOTNTAG
katatdooovtal wg Asttovpywés mobmoeig. To ouvolikd mood mAnpoudv yia 6An v picbwon (sfaipovpévav Tuxdv
eknTdaeEY and Tov ekobwtr) emuepiletar oty Katdotaon Anotedeoudtwy 10dmooa katd m Sidpkea me piobwong. Zto
GUVONIKO TT0G0 TANPOUNG TEPAApBavovTal kot ot peAlovrikég avEnoeg oto pioBwpa dtav kabopidovral oto wobwtipio
ovpPodato kar ekmudtan dr Oa evepyomomBolv, ekpovtag evBexopeves alayég mov efaptovial amd petaBintoig
NAPAYoVTES. ETIG MEPUTTAOGELG 7OV 1) TANPOHT MoO®UAT®Y pag eplodov viodetretar Tov e§08ov mov avrioToyxel otV
Xpriom, n Siapopd kataxwpeitar wg Sedovieupévo ££080 oy xprion mov agopd.

H Etoaupela Sev Seopedetar pe obupaon xpnpatoSonikrg piobwong.

2.15. Avayvopiot e£08wv

H Etapeia avayvepilet £€£08a pe Baon v apyr) Tov 8edovievpévov omy nepiodo v onoia npaypatonootvral. H Etaipeia
akoAovOel v apyt) g ouoxEniong, cOpP®VA pe ThY osoia OAa Ta £5oda cuvBEovTan Xxpovikd pe oxeTikd Egoda meplodov, pe
Tpd7I0 Mote ) Katdotaon Anotedeopdtov epgavide tdvio ta é0oda mov asmoktifnkav ko ta £§oda sov mpaypatomowgnkay
otV oot AoyloTikr| epiodo.

O1 avahdoetg amoBepdtov Aoyiloviar wg eE08a g meptddou otnv orola mpaypaTomowOnkay.
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STARWOOD EAAAY EENOAOXEIA A.E.

XPp1HATOOIKOVOUIKEG KATAGTACELG Yid TV XpTion amod 1 Iav 2019 ¢wg 31 Agk 2019
(mooa oe €)

3. Evooparta waywa

Agv vIapyovy HETAPBOALS OTA EVOOUATA TAYLA Vi T TeAevTaia 2 £Tn Kat Sev vrdpyovv 180K Ta YL

4. Avia saywa otoyeia

Agv vtdpyouv petaforéc oTa EVOOMATA TAYIA YA TA TeAevTaia 2 &,

5. Adveld ko asaTtioeg

H Etapela éxer mpoPel ot yopnynon Saveiov Gwouvg Evpd 3.200.000 oty ovvBebeuévn etapeia
«INTERNATIONAL HOTEL LICENSING CO. SARL» gvtog tov Agkepuppiov 2019.

H Sudpxera tov daveiov eivan Sexaetg ko 1 asmomAnpapr) tov Ba yiver v 281 @efpovapiov 2029.
To cvppmvnbév etioto enrdkio givon to Tpéyov enttdkio LIBOR npocavénuévo katd 100 povadeg paomng.

6. Epmopwég anamioeig

O gpmopikeg amrartnoelg avaibovtat wg eEng:

2019 2018
Anoumioeig amo eAaTeg 3.534.654 2.766.305
Thvoio 3.534.654 2.766.305

7. Metoyiko ke@aAao ko TaxTkd arofepatied

To ohvoro Twv lov kepaiaioy g etaipeiag avépyetan oe Eupd —1.117.422,09 £ve 10 KATABANHEVO PETOYXIKO
ke@diao og Evpw 5.271.371,10 (179.665 Uty X 29,34€) kot eivan mApog kataefAnuévo. Zoppava pe to apbpo
4 T0V 4548/2018 oe neplntwon oL To GUVOAS TV WBlwv Ke@aAaimwV TG ETAPELAg YIVEL KATOTEPO A0 TO P00
(1/2) tov kepaiaiov, To SOKNTIKO GUUPOOAMO VITOXPEOVTAL VA GUYKAAEOEL TN YEVIKI) GUVEAELOT], MEOQ OE
npoBeopia £6 (6) pnvav asd ) ANEn ™mg xprnong, pe 0éua t Aon g etarpeiag 1 v viobémorn aAiov pEtpov.

ApOpog Ovopacuxr) Mevoywo Taktkd

Metoyov Atia Ke@diaio AmoBepanko
1/1/2018 179.665 29,34 5.271.371 65.036
MetafoAn otn xpnon o 0 o]
31/12/2018 179.665 29,34 5.271.371 65.036
Metafohn ot xprion o) o] 0
31/12/2019 179.665 29,34 5.271.371 65.036

And mic Swatdfeig Touv dpbpov 158 Tov N. 4548/2018 pubuileton 0 CYNUATIOUOC KAl 1) XPNOWHOOINOoT) TOV TAKTIKOD
anofepatikod wg e&fg: To 5% Touhdylotov Twv mpaypatikev (oywotkev) kabaphv kepSov kdbe xproewg kpatettay,
VITOYXPEWTIKA, Y10 OXNUATIONS TAKTIKOD anofepatikod, uéxplg GTov T0 GLECRPEVHEVO TTOCO TOV TAKTUWY amobepatikoD yivel
TOLAGYOTOV 100 P TO 1/3 TOU OVOPACTIKOD HETOXIKOU KEPAAAiov,

To TaxTikd amoepatikd pnopel va xpnowomomfel yia kdhown {nudv petd and andgaon g Taktikrg Tevuaig Zuvédevong
Twv Metdywv, Kot 0g ex ToUTov Sev popel va ypnolpomomBel yia onoodrmote GAlo Adyo.

8. IIpofAitwerg ywa mapoyig ot epyalduevoug

TOUQ®Va e Tov 4093/2012 1 Etaipeia xatafdilel otoug epyaldpevoug amofnuidoetg eni amdAuong 1) asmoxampnong Aoyw
ovvta&odomong. To dypog Twv katafarduevey moomv arodnuinong ekaptdton and ta £t MPovNNPEsIAg, TO VYOG TV
anoSoxhv kol Tov Tpdmo amopdkpuvong amd v vrmpecia (amodlvon 1 ouvta&odomon). H Bepediwon Sxaimparog
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STARWOOD EAAAX EENOAOXEIA A.E.

X P MATOOTKOVOIKEG KATACTAGELS Yia TV Xp1ior ano 1 lav 2019 £wg 31 Aek 2019
(;rood oe €)

GUMETOXTIE 08 QUTA Ta TTpoypapuata, Baoileton ouviiBuwg ota xpovia tpoiinm peciag ToL LIICAANACL PEXPL TNV ovvtaglodotnon
ToU.

H Etoupeia ekmipd 611 1 £7i8paon omg XpnHATOOKOVOUIKES kataotaoelg Sev Ba fitav onuavriki and mmy anotiunon mg
oxeTkrig voxpéwong Baoel avaloyloTkng peAdtng amd aveEapTnTo enayyehuatia avahoyio).

H petafols) oty mpdPAeyn yia arolnpieon) mpoowemikod yia ta Tehevtaia 2 & eppaviletal oTov apakate tivaka:

2019 2018
YnoAouro Evaping 8.759 75.035
Xpéwon oty Xpnon 0] 2.596
KatafoAég otnyv ypnion -1.073 -68.872
YroAouro AnEng 7.686 8.759
O p£00g HPOC TOV MPOTHITKOV TTOV ATTACYON}ONKE Katd TV S1apKeld Tov 2019 fTav 2.
— 9. AOTTEC APOPAEPER
O )ouée mpofAsyerg avahvovial wg egig:
2019 2018
IIp6PAeyn un elompatng apofov Saxeipong 124.100 124.100
IIpoPAtyeig yia £508a stponyolpevwy Xpnoemy 79.200 79.200
Tivolo 203.300 203.300

10. Maxponp60eopog Saveropnog

To kovBUM apopd LIOGAOUTO Savelaksg VIOXPEWCEISS UYoug 7.420.000 Evpd mpog ouvBedepéveg etaipeieg, 1o onoio dev
avapévetal va amomAnpwdel oy endpevn xprion. Ot Savelakég ovufacerg eivan pe mm CIGA SRL péxpt 1o 11000 oV Evpw
8.870.000 kat e T Starwood International Finance Limited puéxp1 1o moo6 tov 200.000 Evpa.

11. Eptopukég vioXpe@oelg

Ot eprtopuicég LToxpedoelg g Etaupelag yia ta 2 teAevtaia £T1 avadbovion IapaKaTe:

2019 2018
ITpounBevtég e0wTEPIKOV 12.029 3.941
Epmoptkég voxpeqnoels pog cuvoedepéva Hepr 70.461 220.539
ZUvoio 82.490 224.480

12. ®opocg eroodfjpartog

O ouvteheotng popoloyiag etvan 24% yia 1o 2019. O @opog e1codpaTog avépyetar oe Eup® 320.126,91.

H 8fHiwon @dpov eloodiuatog katatifetan ot etoia Baon. O gopodroyikeg Snimoeig g Etaipiag yia nig xprioeig 2010 £wg
kot 2019 8ev &xouv efetaofel and g Popoloyikes Apxeg. Méxpt ofjuepa Sev éxel AddfBel kapia pdorinon ehéyxov yia mig
XPHOEIS 2010 £6G KAt 2013 Ko amd v oTyun mov éxe eEavtAnBel 1o xpovid Sidotua Twv 5 1wV 0To ontoio Ba Enpene va
éxe1 eheyyPel and Tic Apuddieg apyig, o1 xproetg avtég (2010 £wg kot 2013) Ba mpénel va Bewpolvial meparwpéves. Katd
ouvénela avéleykteg Oa mpémel va Bewpolvial oL XPrioelg 2014-2019 KAl WG €K TOUTOU TA (POPOAOYLKA OTOTEAECHOTA TWV
XPHOEDV QUTGVY 8ev £X0UV KOTAOTEL OPLOTIKA PE OUVETEI VA UTIApXEL To evBexouevo emPBolig mpoobetwv @opwy kot
nPocovERoEY KaTd T Xpodvo mov Ba efetacBovv kat Ba opromikomomnBovv. H ékPaon Tou gopoloyikod ehéyyov Sev eivan
Suvatdv va pofie@Bet 0o mapdv oTadio KA, WG £k TOUTOV, Bev £XeL yiver omowadnote mpdPfAeyn oTIg XPNMATOOIKOVOUIKES
KOTAOTAOELG O oYE0T) e TO HEpa auTo.
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STARWOOD EAAAY EENOAOXEIA A.E,

XpNUATOOIKOVOUTKEG KATACTACELS Yia TV XpNon wro 1 Iav 2019 £n¢ 31 Aek 2019

(mrooa os €)
13. KUkAog epyaoctav
O kiihog epyaoiov g Etaipeiag avaibetal rapaicdto:
2019 2018
TIOMOEIS VANPECIGOV ECWTEPIKOD 1.820.457 2.367.470
"Ecoda astd evBokorvotikég mapabooetg v pecumy 112.928 108.782
'Ecoba amd emavatitohdynon e€65wv 0 423.223
Zhvoro 1.933.385 2.899.475

H peiwon 1ov noAoswny nponife kuplng atd v Srtakomn enavanipoddynong kdéotovg piobodooiag epyalopévov o omoiog
arroxmpnoe amo mv etaipeia katd moood € 559 YA kot and enavatipordynon kéotovg amodnuinong epyadouévov xatd tnv
Sidipkeia g xpriong 2018 mooov € 423 XA

14. Agvrovpyed £Eoda

Ta Aerrovpyikda £508a tng Etaipeiag eppavifovran otov mapakdto mivaka:

Kamyopia 2019 2018
Mool kat Tapoyég oo TPOs@LKO 127.332 1.141.781
Apoféc ovpfodiwv Kot AoUtev enayyeAuaTiov 203.448 241.951
Evoikio, thAemikotvovieg katl tapoyée tpitwv 105.380 148.558
Aowtol pdpot, ektdg pOpoL eLwodpaTog 78.518 25.182
"E&oba ta&1biwv, paprernivyk & Ao 66.059 76.894
Toxot ko 08 Tpamedmv - 95.624 89.028
IpofAdwerg ya Ektaktovg Kivdbvoug 3.781 -50.323
Tivoro 680.142 1.673.071

15. Aowta £o008a ko kEpdn

Ta Aoutd éoo8a ko kEPSn agopolv TG WIOPACELS TOV 10U TIMATOG TOU Tpiedolig e@eteiov ABnvav pe Tig ooieg éytvav
Sextég or EvBuogaveig IIpoogpuyée katd v pdéewv Aopbutikod Mpoodiopiopod ®@opov Ewodruatog kar ®opov
TIpoouifeuevng Atlag pe ovvéneia myv emotpodt) tewv fefaiwpivoy moodkv Evpo 3.152.712,47.

16. Xpnuatoowovo kg Seoueboelg — £yyvrjoeig kar evdeyopeveg vroypemoetg (flap. 16 apBpov
29)

H Etaipeia Sev Siabérer ypnpartoowovokég Seopeboerg, eyyvnoeig 1j aleg emufaplvoeig mov va pnv epgavifovrar otov
100A0YI0[0 CUPP®VA UE TV Tapdypago 16 tou apbpov 29 tov N.4308/2014.

17. Ev8gyopeveg vmoypedmoeig/amartroeig kal Seopeboeig
Znpewvetar 6T Sev vgplotaviu evexdueveg vioxpedoeig/amarmoeig kot Seopetoelg kol ekkpepeic Stkaotkég vrobéoeig.
Avagpopikd pe evBexdpeveg VTOXPEMOEIG QIO avEAEYKTES PoporoYIKA Xprioelg fAéne onpeiwon 12 avwtépo.

18. IIpokarafoiig kol mot@oelg o€ uéin A.X.

H Etaipeia Sev iafétet nocd mporatafordv kol mot@oewnv o va xovy xopnyndel ota péin Soumtwcdy, StaxepoTikdy
kat eronTikev ovpfoviinv, kabag kat Seopedoerg mov avaMipOnkay yia Aoyaplaoud tovg, pe otoadhote eyybnon.
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 STARWOOD EAAAT EENOAOXEIAA.E.

* Xpnuatoowavopiés xatagTAEas yia Ty Xpiion axb 1 Iav 2019 g 31 Ack 2019

H G nopeta v okovojkdy jeyeddy e EMABag 10 2019 tievia ot kaBeotds aBeBaidriag Moyw mg Elipavong
xopovoiols (Covid-19) oortv Eupdm) katd To pe 10 Tpipmvo wov 2020. g

o,

e

H ENmvuc) Kipépvnan mv 25/2/2020 ViBEmoE Kareseiyovia uFtpa mEpopLopod g SuiSoong;Tov o0, dvuofﬂlovtdg‘
 epmopikés BpaoTPIOTITEE Kt nieploplZoveag Hetmynoels noAtdv. Tnv 11/3/2020 o Ilaykdopog Opyaviopds Yyeiag ijpute
 tov.COVID-19 oe wavonpia. . eyl : :

A:?ﬁlpdpmdt 1E TV TpEXoLOa ¥pTo, Crd 10 RPGTO THIVO TOU 2020 1) etaipeia £7MpeoTIXE OUAVTIKE and 'nw Tagbog
i ekehogdpev) kattotao tou ot COVID-19. 0 10¢:COVID-19 petooe onuavikd ™ gymon ot mao Tov Sevoboyeiakdy - .

'mpemm,m.mo;mamnpéimm oe quévac},ﬁpumplbcrrmg&axsimmg oV kAGBOL.

H E-:mpeiu’mpz'i' AP ToUg Kavoves kal Tig odnyies Tov Eévikob Opyaviopod Anpdmag Y\rslagxm'm}v ETAEKOPEVGV :

| xpartiedyv Apyav. Exouv Angbel 6ha 1a anapattya {ETpa yia Tov nepiopiopd Tov kéoToug kan T Siagpakion omn etatpeia

8a prroped va ouvexioel m Aettoupyla mg dtav o avrhicturiog 1ov COVID-19 apyioet va unoywpel. On epyagdpevor éxouv teBei

gt avaotolM epyaciag. Zvpsthn popatikG 2oy Kan vaes SpuacmpiomTes Exouv avactaiel yia to 2020, Ilapidinia n etatpeia

éxe1116n eonidoer omig extevelg ovinmoeg kat SanpaypaTevoes pe Tous ApomBeutds me ota whalma OV pétpay Bxtakme -

~ avaykng. Tehog 1) erawpela evipephveral xat afiodoyet 16 xuPepviynég eEayyeheg/mpwrofouies worte va eivai oe BEor va
u ] P : ARG ' A

viodetel rerpbrpaov sivarepapéotjie-oTo KAGSo-Rel- O P

H paySaia etamioon me navinuiag 1ov Covid-1g ki KApaxovpev! KordoTdan TS ad ng apyEs Tov &weé 2020, £xovv
coapég EMuTTdGEL OTOV TOVPTKS: KAGS0 xofde petafd ahoy emifXfnkay nepiopopol. ota. aepomoptkd, Takidia,

aayopedonc TAEBIGY Kat kETpav KapaVTIVAE 08 OUVIEKpYIEVES XOPES, RO AETOUpYIAV GepanopIKY. ETAPEDY, HE, |
" ooBaph enlteom, 0T OIKOVOHIKE amoTEAEoUATA kAL TG tapewicts poig mg Etatpeias. Ta t0oBa yia To 2020 cvaptveTmva
peioBoty Bpacnka (nepirtov katé 80% Evav Tov 2019), SeSopévou dro:to xIplo Egobo g eraipeias anotelel n apoifl :
Srayeipiomg (eitevEng otdxwv) fov opideral oy xepSogopia wwv EevoBoxelav twv onolwv 1) eraipela Sueiplierar Ta

arotehéopara oy Eevoboxeiwy .uum@)v.uvupévevmz_mﬁuné-onpmxé pewpéva.

‘Tapdho M0v 1y EKEPTOICKT] ASVTOPYLQ, 1) XPTHATOOKOVORIKH anbBoorf ke o1 Tajiewacks pods T Eratpeiag enmpedZovrat
. Buopevidg Ay ™ mavBniag Tov kopoveiod, n Awotxnom motebel ebhoye, AapBévovrag urdyn karm ypared] SiapeBaiwon

A pnTpuks etatpeiag Starwood Italia SRL yia oucovok oipiEn drav au antaimBel, onn Eraipeia propel va ouvexioer
va hertoupyel oo eyyUs ko kat _éxsl v avoTYa va ekt poost 1g fommnpdOeciies VTOXPEQOELS TN, xatahjyovrag .

ow ovprdpacpa on Sev bmapxer xajia afefabmta oyewed pe T Paon me ovvéxions S enixepnuaTics HHE

_ $SpaomproTyag,

Asv vrtipyouv GMQ OTIHAVTE YEYOVETA 7IoD ouvEBnoaY LETaYEVECTEPE TG 31‘!1;-&«2;139*101: 2019 1@ onola va emmpealowy

© mig mapovaes :{pnpummomxég XQTOOTAoEIS KAl VI q onola anareltal oyeTue avagopl. o i

()

ABTva, 16 Oxtofpiov 2020
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Building a better
working world

EKOEZH ANEXAPTHTOY OPKQTOY EAEIKTH AOI>TH

MNpo¢ toug Metdxoug TG Etaipeiag "Starwood EANGG Tevodoxeia AE."

‘Ex8eon EAEyxou i TwV XpNUATOOIKOVOUIK®OV Katagtdoswy

Fvoun pe EmeUiagn

‘Exoupe eA€YEEI TIC GUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIS TG eTaIpeiag "Starwood EAAGS Tevodoxeia
A.E." (n Exaipefa), o1 omoieg amoteholvtal amd tov 1coAoyiopd tng 31ng Aekeufpiou 2019, tnv katdotacn
anoTeAeoudTwy ou EAnge TNV nuepouNVia auth, KaBWG Kal To OXETIKG TPocdpTna.

Katd tn yvoun pag, eKtég ané tig mbavég eMITIOOEIS Tou BEPatog mou Yvnuovelgtal otnv mapdypado tng
£€kBe0ii¢ pag 'Bdon yia Mvoun pe EmM@OUAAEN', ol auvnuuéveg XpnUAatooikovouiKESG Kataotdoeis mapoucid{ouv
gdAoya, and kdBe ouoi®dn drmoyn, TNV olkovouikr 8€on Tng etaipeiag "Starwood EAAGS Tevodoxeia AE."
katd tnv 31n Askeufpiou 2019, kai TN XPNUATOOIKOVOMIKI TNG €Midoon yia tn xprion mou éAnge tnv
nuepounvia autr, cludwva pe Ti§ diatdgeig Tou N.4308/2014 énwg toxUel.

Bdon yia F'vaun ye EméuAiagn

Onwe avapépetal oTn Inueinon 12 TV XpNUATOOIKOVOUIKWY KATAaoTAGEWY Ol POPOAOYIKES UTTOXPEWOEIG TG
Etaipeiag dev €xouv eEeTaotel and TIC OPOAOYIKES apXxEG via TIG xprioels and 2014 uéxpr kal 2019. Q¢ ek
T0UTOU Ta GOPOAOYIKA AMOTEAECUATA TWV XPHOEWY QUTOY dev €xouv KaTacTei opiotikd. H Etaipeia dev €xel
npoPei ag ektipnon Twv NMPGabeTwy GOpwV Kal TWV IPOCAUENCEWY TTOU THOGVEY KATAAOYIOTOUY O HEANOVTIKG
HOPONOYIKG ENeyX0 Kal dev €Xgl oxXNUATIOEl OXETIKN TIPGBAEWN yIa auTi ThV evOEXSPEVN UTTIOXpEWar). ATIG TOV
£Aeyx6 pag, dev éxoupe anoktricel edhoyn dtaodpdhion oxeTikd Pe tnv ektiunon tou UPous tng npSRAeYng
TToU TUXOv amaIte(Tal.

Aigvepyrioaps Tov £Aeyx6 pag olpdwva pe ta Atedvri Mpdtuma EAEyxou (AMNE) 6nwg autd €XouV EVOWPaTwOEl
otnv EAAnvik NopoBeaia. O1 euBlveg pag, oUudwva Je ta npdtuna autd nieplypddovial MEpAItépw oTnv
gvétnta tng €KBe0NC pag “EUBUVEC EAEYKTH Yia TOV EAEYXO0 TGV XPNHATOOIKOVOUIKWY Kataatdoswv”. Eipaocte
aveEdptnror and tnv Etaipeia, ka®’ 6An tn Sidpkela tou Siopiouod pag, cupdpwva pe Tov Kddika Aeovtodoyiag
yla EnayyeApatie EAeykTEG Tou ZupBouiiou AleBvdyv MpoTtdnwv Agoviodoyiag EAeyKToY, SMwg autos €xel
evowpatwBei otnv EAAnvIKA NopoBeaia Kal TIG analtijoelc deovioAoyiag mou oXeTiZovTal HE TOV EAEYX0 TWY
XPNUATOOIKOVOUIKWOV KATAoTAoewv otnv EANGSa KAl €XOUNE EKTANPWDOE] TIC SEOVTIOAOYIKES LG UTTOXPEWOEIG
gdudwva Pe TIS anaitioelg tng ioxdouoag vopoBeaiag Kai Tou mpoavadepspuevou Kodika Acovtoloyiag.
Moteboupe 6T Ta EASYKTIKG TEKUApIa TTOU €XOUME amokTriogl efval enapkr kal katdAAnAa va mapéxouy Bdon
yIa yvoun pe emoUAagn.

ANAeG MAnpogdopieg

H dioiknon eival urieGBuvn yia TIc GAAeC mAnpogopieg. O GAAeg MAnpodopies TiepiAappdvouv tnv ‘EkBeon
Aiaxeipiong tou Aloikntikod XupBouAiou, yia tnv omofa yivetal oxeTikl avagopd otnv “EkBeon eni AAwv
NOMIK@V KAl KavovioTIKOV ANaitioewy”, aAAd dev mepIAaUBAVOUY TIC XPNHATOOIKOVOUIKEG KATAOTAOEIS Kal

NV €KBean eAEyxou £T1{ AUTAV.

H yvdun pag enf Twv XpnpudToolKoVoUIK@V Kataotdoewv dev KaAUMTel TS GAAEG TMANpodopiec Kal Oev
ekppddoupe Pe TN yvwun autr omolaadimote popdrig ocupmépacpa dlacddiiong eni aut®y.

A member firm of Emst & Young Globai Limited



EY

Building a better
working world

Te oxéon e Tov EAEYXG PG ERf TV XPNUATOOIKOVOUIKOV KATACTAoEWY, N £uBUvn pag eival va avayvooouue
TI¢ GAAEC TTANPOPOPIEG Kal, ME TOV TPSMO autd, va eEeTdooupe £Gv o1 AAAEG TIAnpodopies efvar oUCIWSWS
QGUVETIEIG JIE TIG XPNHATOOIKOVOHIKES KATAOTAOEIS 1} TIS YVWOEIS TTOU aTTOKTHOaUE KATd TOV EAEYXO | AANIDG
dalvetal va ival ouciwdwg eadaruéves. Edv, pie Bdon TG pyacieg mou €XOUpE EKTENETEI, KATAAREOUUE OTO
cupnépaocpa 6Tl Undpxel ouciddeg opdAua oe autés TG GAAeS mAnpodopies, ilacte uoXpewpévor va
avad£poupe To YEYovEG auts. Agv éxoupe Timota va avadpépoupe oXeTIKE pe To BEua auTo. h

EuBlvec tng Aloiknong £ni Twv XpnpUatoolKovopikwv Kataotdoswy

H Siofknon éxel tnv €uddvn yia TNV Katdption kal eUAOyn Tapousiaon Qutdv TWV XPNUATOOIKOVOUIKWY
KOTAOTAoEWY olupwva pe TG SiatdEeig Tou N.4308/2014 émwg ioxdel, Omws Kal yia eKeiVeS TIG SIKAIDES
£0WTEPIKOU EAEyxou TTou N iofknon kaBopfel we amapaitntes, ote va kadlotatar duvatrh n katdption
XDNUATOOIKOVOUIKWY KataoTtdoswy anaAlaypévey and oucihdes opdApa, Tou opeiletal eite o andtn eite

o€ AG0og.

Katd tnv KatdpTion Twv XpnHaTtooIKOVOUIKWOY KaTaoTdoswy, n dioiknon eivai unelBuvn yia tnv agioAdynon
e IkavéTnTas tng Etaipeiag va ouvexioer T dpactnpidtntd g, yvwoTomoldvTag 61mou GUVTPEXE! TETOIA
MEPIMTWON, Ta O£pata mou oxeTiZovIal he Tn ouvexiZGpevn SpactnpIGTNTa Kal T Xprion NG AoYIOTIKAG apxrig
TS ouvexiZépevng dpaoctnpidtntag, eKTés Kal edv n Sloiknon &ite mpotiBetal va peuotomoirioel v Etaipeia
A va SiakéYel tn Spactnpidtntd tng 1) Sev €xel GAAN peahicTiky evaAAakTIKA emAoyr and to va rpoPel o
"aUTEC TIG EVEPYEIES.

EuBUVEC EAEYKTH VIO TOV EAEYXO0 TV XPNHATOOIKOVOUIKDY KATAOTAoEWY

01 oT6x0! pac ival va armoktooups eUAoyn SiacddAion yia to Katd Moo ol XpPNUATOOIKOVOUIKEG KATAOTACEIS,
oTO OUVOAD TOUC, £fval amaAAayuéves ané ouciddes oddiua, mou opelfletan efte o€ andtn efte o€ AGBOG Kal
va ekddooupe €kBeon eAeykTd, N ormoia mepiAauBdvel Tn yvapn pag. H gdhoyn diacdhdhion ouviotd
Slacpdhion upniol emmédou, aMAd Sev efval eyyinan 61 o éAeyxog mou Sievepyeftal oludwva e ta ANE,
6mwe autd éxouv evowpatwesl otnv EAAnvik NopoBeaia, 8a evtoniZel mdvia éva ouaiwdes oddApa, dtav
auté undpxel. SddAuata dUvatal va mpokGyouv and andin f amé AdBog kal Bswpolvial ouaiddn otav,
pepovwpéva fj aBpoiatikd, 8a uropolos eGloya va avapévetal 6T 8a emmpéalav TIG OIKOVOUIKEG amoddoeig
TWV XPNoTeV, Tou Aaudvovtal e Bdon auTég TIS XPNHUATOOIKOVOUIKEG KATAOTATEIS.

Q¢ kaBrkov Tou eAéyxou, oludwva pe ta ATNE émwg autd éxouv evowpatwel otnv EAAnvIKA NopoBeoia,
aoKoUpE ETTAYVEAHATIKA Kpion Kai 31aTnpolpe EMAyYEAUATIKG OKEMTIKIOUS ka®’ 6An tn SIGpKEIQ TOU EAEYXOU.
Emiong:

e EvromiZoupe Kkai aEI0ONOYOUME TOUG KIVEUVOUS 0uciddous ODAEANATOS OTIS XPNHATOOIKOVOUIKES
kataotdoeic, mou odefhetal efte oc andtn efte oe AGBog, oxediGZoviag Kal SIEVEPYWVTAG EAEYKTIKES
31adIKaoleg MoU avtamokpivovTal oToug Kiveuvoug auTtous Kal amoKTOUUE EAEYKTIKG TeKuripIa TTOU Eival
enapkr kar katdAAnAa yia va napéxouv Bdon yia tnv yvaun pag. O kivduvog Un eviomopold oucI®doug
opaApaTog rou odeileTal og andtn eival uPnAGTEPOG aré autdv mou odeiretal og AdBoG, KaBws n amdtn
uropel va epmepiéxel oupmaiyvia, mhaotoypadia, eokeppéves mapaleiels, Yeudeic Sapeaiwvoeis i
Tapdkapyn Twv SIKAISWY ETWTEPIKOU EAEYXOU.

e KatavooUpe TI¢ SIKAISES E0WTEPIKOU EAEYXOU TTOU OXETIZOvVTal HE TOV EAEYXO, HE OKOTIO TO OXESITHE
EAEYKTIKGOV B1a8IKaoIOV KATAAANAWY YIa TIS TTEPIOTAoEIG, aAAG 6xi pe okomd Tnv Siatdnwon yvdung emi

Tn¢ amoteAsouaTIKGTNTAG TwY BIKABWY eowTePIKOU EAEyxou NG Etalpsiag.

o Afl0hoyoulpe TNV KATAAANASTNTA TWV AOYICTIKDV apXdV Kal pEBE3wY TToU XpNoIPoTioIiBnkav kai To eiAoyo
TWV AOYICTIKOV EKTIMACEWY KAl TWY OXETIKWY YVWoToToIgewy mou £yivav and tn Aioiknan.

A member firm of Ems1 & Young Global Limited
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e Anodawvdpacte yia tnv KataAAnAdtnta tng xprong amé tn diofknon tng AoyIoTIKAG apxig ng
_ OUVEXIZOpEVNG SpacTNPIGTNTAS Kal ke BAon Ta EAEYKTIKG TEKUAPIO TTOU amoKTRONKAV yia To edv undpxel
ouoIddNG apeaidtnta oxeTKd HE yeyovota 17 OUVORKES Tou WUmopel va umodnA@vouv ouciddn
aBepaidtnTa wg mpog tnv Ikavotnta tng Etaipeiag va ouvexioer tn Spactnpidétntd tng. Edv cupmepdvoupe
611 udiotatal ouoi®dNG apepardtnTa, eipacte UTIOXPEWHREVOI OTNV €KBEON EAEYKTI VA EMICTHOOUUE TNV
TPocoxX] OTIC OXETKEG YVWOTOMOINOEI( TWV XPNUATOOIKOVOUIKWY Kataotdoswyv 1 €dv autég ol
yvwaotonoIoeig ival avenapkei§ va diadoponolricoups Tt yvoun pag. Ta cupnepdopatd pag Bacidovral
0€ EAEYKTIKG TEKUIIPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIa TG £KBeaNC EAEYKTN. QOTG00, HEANOVTIKG
yeyovéta i ouvBrikeg evoéxetal va éxouv wg amoTéAeopa n Etaipeio va nmaloel va AsiToupyei wg
ouvexi{épsvn dpactnpidtnta.

¢ AfiohoyoUpe T ouvohikly Tapouciaon, T Soury Kal T0 TEPIEXOUEVO TV XPNUATOOIKOVOUIK®V
KOTAOTGOEWY, OCUUTEPIAGUBAVOUEVOV  TWV  yvwatomolfoswy, KoBw¢ kal 10 Katd mndéoo ol
XpNUATOOIKOVOUIKES KATAOTACEIG AMEIKOVIZOUV TIG UTTOKEIMEVEG GUVAANQYES Kal TA yeyovéTa pE TPOTIO TTou
emtuyxdvetal n ebAoyn mapouaiaon.

Meta&l dAwv Bepdtwy, KoivoroloUpe otn dioiknon, to oxedlaldpevo eUpog Kal To xpovodidypappa Tou
eAEyXou, KaBWG Kal anpavtikd eupiata Tou eAEYXoU, CUUTIEPIAGUBAVOUEV®Y OTTOIWY ONUAVTIKWV EAAEIPEY

OTIG OIKAIDES ECWTEPIKOU EAEYXOU evToTiCoulE Katd Tn S1GpKEId Tou EAEYXOU Hag.

‘EkBeon eni AAAGV NOpIK®OV Kal KavovIoTIK@V ATIAITHOEWY

AapBdvovtag undyn 6t n diofknon €xel tnv €uBUvn yia v katdption tng ‘EkBeonc Alaxeipiong tou
AloiknTIKoU ZupBouiiou, kat edapuoyh twv datdEewy TG mtapaypdpou 5 tou dpbpou 2 (UEpog B) Ttou
N.4336/2015, onueiovoups o1I:

a) Katd tn yvoun pag n tng’EkBeon Alaxeipiong tou AloiknTikod ZupBouAiou éxel kataptioOel oUupdpwva pg
TIG IGXUOUCEG VOUIKES anartrioels Tou dpBpou 150 tou N. 4548/2018 Kal To MepIEXOUEVO QUTHS AVTIOTOIXES -
UE TIG OUVNUUEVES XPNUATOOIKOVOUIKES KATAoTAoEIS NG XPriong rou éAnge tnv 31 AekepBpiou 2019.

B) Mg Bdon tn yvwon niou anoktrioaus katd tov €éAeyxo pag, yia tnv etaipefa "Starwood EAAGS Tevodoxeia
A.E." ka1 To EpIBAANOV TNG, dev €Xoupe evIOMioEl oUCIWOEIS avakplBeieg atnyv ‘EkBeon Alaxeipiong tou
AlolknNTIKoU NG ZuuBouiiou.

Onwg avadépetal otn Znueinon 2.1 TwV XpNUATOOIKOVOUIK®V KATAOTAOEWY T0 GUVOAO TwV 1I5{wV KEParaiwy
¢ Etaipefag, katd tnv 31 Askepfpiou 2019, €xel Kataotel apvnTtikG, Ue CUVEMEIQ VA GUVIPEXOUV Ol
TipolTIoB€ael edbapuoyhg TwV OXETIKDY d1aTdEewy Tng KEIPeVNE vopobeaiag.

ABnva, 19 OktwpRpiou 2020
0 OpKWTéG E}\svjtstr']c AoyIoThg
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EKOEXH ANEXAPTHTOY OPKQTOY EAEFKTH AOTIXTH

Mpog toug Metdxoug g Etaipeiag "Starwood EAAGG Tevodoxeia AE."

‘ExBean EAEyxou erni Twv Xpnuatoolkovouik®dV Kataotdoswv

Fvapn ue Eméuiagn

‘Exoupe eAEYEEI TIC GUVNUHEVEG XPNUATOOIKOVOUIKES KaTaoTACEIC TNG £Talpeiag "Starwood EAAGG Tevoboxeia
A.E." (n Exaipeia), ol omoieg amoteAolvtal amé Tov Igoroyiopd tng 31ng AekepBpiou 2019, tnv katdotaon
anoTeAecUdTwY TToU EAnEe TNV nuepounvia auth, KaBws Kal To OXeTIKG TipocdpTnua.

Katd tn yvoun pag, eKtés and Tig moavég eMMTOOoEIS Tou 8£uatog Tou yvnuoveletal otny rapdypado tng
£k0e0n¢ pag 'Bdon yia Mvodpn pe EmM@UAEN', ol CUVNUUEVES XPNUATOOIKOVOUIKEG KATAOTATEIS MAPOUsIAdouV
gUAoya, and KGBe ouoi®dn drioyn, tnv olkovoulkh B£on tng etaipeiag "Starwood EAAGG Tevodoxeia AE."
kKatd tnv 31n Acgkepppiou 2019, Kal TN XpPNUATOOIKOVOMIKY) TG emidoon yia tn xprion mou €Ange tnv
nuepounvia autr, oludwva pe TI§ diatdEels tou N.4308/2014 6nwg 10xUEl.

Bdon yia Fvaun ue EméuAagn

‘Onwe¢ avapépetal oTn npeinwon 12 Twv XpRUATooIKOVOUIKWY KaTagTtdoewy ol GOPOAOYIKES UTTOXPEWOEIS TNG
Etaipeiag Sev éxouv e€etactel and TI¢ dopoAOYIKES apxES yia TS xproglg andé 2014 péxpl kal 2019. Qg ek
T0UTOU Ta GOpPOAOYIKA amoTeAéopata TwY XpHOewV auTdv dev £xouv Kataotel opiotikd. H Etaipeino Sev €xel
nipopei og ekTiunon Twv MPGoBeTWV GEpwWY Kal Twv Mpocau&rigewy Tou mOavey katahoylaTolv o HEAAOVTIKG
HOPONOYIKOG EAEYXO KAl BEV €XEI OXNUATIOEI OXETIKA TIPGRAEWN YIa auTh TV evEXSpEVN UTIoXpEwar). AT6 Tov
£Aeyx6 pag, dev éxoupe amoktrioel edhoyn SlaoddNion OXETIKG Pe TNV ekTiunon Tou UYous tng npdBAeyding
Tou Tuxdv anarteital.

Alevepyrioape Tov éAeyxé pag oUpdwva Pe Ta Aigbvry Npdtuma EAEyxou (ANE) énwg autd éxouv evowPatwlel
otnv EAAnvIKN) NopoBeaia. O1 euBlvec pag, alpdwva Ue ta npdtuna autd neplypddovial mepaItépw atny
evéTNTO TG €KO£0NC pag “EuBGVES EAEYKT!] Yia TOV £EAEYXO0 TWV XPNHATOOIKOVOHIKWY KataoTdoswv”. Efpacte
aveEdptnTol amd tnv Etaipeia, kad’ 6An tn didpkeia Tou Slopiopol pag, oUpdwva pe Tov Kwdika Asoviohoyiag
via EnayyeApatie¢ EAeYKTEC Tou ZupBouliou AleBvdv MpoTtlinwv Agovioloyiag EAEYKTGY, OMwg autds €xel
evowpatwei otnv EAAnvIKI) NopoBeoia kai TIC anaitrioeig S3EovToAoyiag TIou OXETIZOVTaAl PE TOV EAEYXO0 TWV
XPNHUATOCIKOVOUIK(OY KATAOTA0EWY 0TNV EAAGBG Kal €XOUNE EKTTANPKCE] TIG SEOVTOAOYIKES PAG UTIOXPEWOEIG
oludwva Pe TIc anartiosl tng toxbouoag vopoBeofas Kal tou Tipoavadepduevou Kaodika Asoviodoyias.
Motedoupe OTI TA EAEYKTIKA TEKPRPIC TTOU €XOUHE ATIOKTHOE! gival enapk Kal KATAAANAa va apéxouv Bdon
yia vvd)urJ pe emdUAagn.

‘AN\ec mAnpodopieg

H dioiknon eivai unelBuvn yia T dANeg Anpodpopieg. O dAAeg TTAnpodopieg TrepiAaufdvouy Tty EkBean
Alaxeipiong tou AloIKnTIKoU ZupBouliou, yia tnv oroia yivetar oxetikn avadopd otnv “EkBeon eni AAAwv
NOHIK®OV KAl KavovioTIKv ATaltiioewy”, dAAd 8ev mepiAauBdvouv TIG XpnUAaTOOIKOVOUIKEG KATAOTAOEIS Kai

NV €kBeon eAEyxou Tl AUTAV.

H yvoun pag eni Twv XpnudtoolKovouIkKdv KataoTdoewy Oev KaAlmtel Ti¢ dAAeC mAnpodopieg kai dev
ekppdacous Pe TN yvoun autr omoiaodrimote popdig cuptiépacpa diachdiiong €M autwy.

A marber firm of Ernst & Young Global Limited
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T oxéon Pe Tov EAeyXS uag £ TWV XPNUATOOIKOVORIKDV KaTaoTdoewy, n eudivn pag eival va avayvwoouuE
TIC GMEC TTANPODOPIES Kal, HE TOV TPOMO auTé, va Eetdooups edv o1 GANeG TIANPOGOPIES eival oUCIWBWHS
QOUVETIEIC PE TIC XPNHATOOIKOVOUIKES KATAGTAOEIS 1 TIS YVWOEIG TOU amokTrioape Katd Tov EAeyxo 1) aAMKG
daivetal va fval ouclwdne eaparuéves. Edv, pe Bdon 1ig epyacieg mou éxoupe ekTeAéoel, kataMjEoupe ato
oupnépaocpa 6T umdpxel ouoiBdes odpdhya oe autés TG GAAeG mMAnpodopiss, EiLACTE UMOXPEWHEVO! va
avad£Epoupe 1o yeyovss autd. Agv éxoupe Timota va avadE€poupe oXeTIKG pe To B£ua auté.

EuBUveg tng Aloiknong £mi Twv XpNHATOOIKOVOHIKGV KaTaotdoswy

H Siofknon €xel Tnv €uBUvn yia v Katdption kar eJAoyn TapPOUGIacn QUTWY TWV XPNHATOOIKOVORIKWY
Kataotdoewv oUddwva pe Tig S1atdEeic tou N.4308/2014 dmwg 1oxUel, 6Twe Kai yia eKEiVeS TIG SIKAISES
£0WTEPIKOU eAEyxou Tou 1 Slofknon kaBopiel wg amapaltntes, wote va kabiotatal Suvaty n katdption
XONUATOOIKOVOLIKOY kataoTdoswy arraAhayuévayv and ouoihddes opdAua, mou odeldetal gfte og andn &I

og AGBoc.

Katd Tnv KaTdpTIon TwV XPNUATOOIKOVOUIK®Y Kataotdoewy, n dioiknon eival unieGBuvn yia v agloAdynon
e IKkaveTnTas tng Etalpefag va cuvexioer tn Spaoctnpi6tntd tng, YVWOTOMOIRVTIAG OTou GUVTPEXE! TETOIa
nepfmwon, ta 84Pata Mmou OXeTiZovTal e Th ouvexIZopevn dpaoTnpIéTNTa Kal T xprion NG AoyIoTiKiG apxig
¢ ouvexIZéuevng Spaotnpiétntag, k¢ Kar edv n Slofknon efte npotiBetai va peuotomoifoesl nv Etaipeia
A va diaképel Tn SpaoTtnpIdtnTd Tng 1 dev éxel AAAN peaNioTIKA evarAakTiky emAoyA amd to va mpofei o
"QUTES TIC EVEPYEIES. E

EuBGveC EAEYKTH YIQ TOV EAEYX0 TWY XPNHATOOIKOVOHIKAV KATAOTAOEWY

0101601 pag efval va arokTooups eGAoyn 31acddAIon yia To Katd Moo o1 XpNUATOOIKOVOUIKES KATACTACEIC,
oT0 GUVOAD Toug, £ival armaAAayuéveg and ouaiddeg odpdApa, mou opelfdetar gite og andtn £ite og AGBog Kal
va exSdooupe €kBeon eheyktd, n omoia mepiAapBavel tn yvadpn pag. H eddoyn SiacddAion cuviotd
Siaodpdhion uPniol emmédou, aAAd Sev efval eyydnon 611 o €heyxog tTou Sievepyeital cuudwva pe ta AME,
6mwe autd éxouv evowpatwBel otnv EAAnvIkr) NopoBealia, 8a evtomiZel mévta éva ouciddes odpdAua, dtav
auté undpxel. Sodipata duvatal va npokiwouv and andtn fi amé AdBog kal Bewpolvtal ouoiddn dtav,
UEPOVwHEVa K aBpoloTiKd, 8a umopolog gdAoya va avapévetal 611 Ba emmpéalav TIG OIKOVOUIKES amoddoeig
TWY XpPNoTayv, mou AapPdvovtail ue Bdon autég TI§ XpNHATOOIKOVOUIKES KATAOTAOEIS.

Q¢ kabrikov Tou gAéyxou, olpdwva pe ta AME 6rwg autd éxouv evowpatwBei otnv EAAnVIKA NouoBeoia,
aoKoUpE ETTAyYEAUATIK Kpion kal S1aTnpoUpe emayyeAUaTIKG OKEMTIKIONS KaB’ 6An Tn SIGPKEIQ TOu EAEYXOU.
Enfong:

e EvromiZoupe Kal aflohoyoUue Toug KIvBUvoug ouoi®doug o@pAANaToS OTIS XPNHATOOIKOVOUIKES
KaTaotdoels, mou odeiAeTal efte o amdtn eite oe AGBo¢, oxedidZoviag Kal SIEVEPYWVTAG ENEVKTIKES
5108I1KA0IEC TTIOU GVIATOKPIVOVTAl aTOUC KIvBUvoug autoUs Kal arokToUpe EAEYKTIKG TEKprpIa TTOU Eival
g1apkt) Kal KATGAANAG yia va napéxouv Bdon yia TNV yveun pag. O kivduvos un eviomiopol oucindoug
oddApatog mou odeiletal og andtn eival uPnAdtepog ané autdy mou opeiretal oe AGOoG, KaBwG n amdtn
uTTopsl va epmepIéxel oupmalyvia, mAactoypadia, ECKEPHEVES TTapaleipelg, Yeudeis SiaPepaiwoels 1
mapdkapdn twv SIKABwY £60TEPIKOU EAEYXOU.

e KatavooUue TIG SIKABES £0WTEPIKOU EAEYXOU TIOU OXETITOVIAI JE TOV EAEYXO, HE OKOTIO TO OxedIaous
EAEVKTIK@Y S1a3IKaoidy KATAAANAWY YIa TIG TePIOTAOE!G, AANG Ox1 pe okomé Tnv Siatdniwon yvwung eni

NG AnOTEAETUATIKGTNTAS Twv SIKAIBWY £0wTEPIKOU eAéyxou tng ETaipeiag.

o AEI0AOYOUHE TNV KATAAANASTNTA TWV AOYIOTIKAV apxdv Kal HEBSSwY TTou xpnaigomolfiBnkav kai to elAoyo
TWV AOYIOTIKOV EKTINHOEWY KAl TV OXETKGMV yVWOTOToINoEWY Tou éyivay amné tn Aloiknon.

A member firm of Benst & Young Global Limited
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e Anogaivépacte yid nv KataMnAdTnta TG Xxpriong amé diofknon tng Aoyiguxig apxig g
ouvexiZOpevne dpaoctnEIdTnTag Kal He Bdion ta eAeyKTIKG TEKPAPIO TTOU arioktriBrkav yia To £dv undpxel
ouUcINBNG OBEPAISINTO OXETIKG LE yeyovéta i ouvBrikeg mou propei va umodnA@vouv ouci1Odn
apepaidtnta w¢ mpog TNV wavétnta tng Exaipeiag va ouvexioe Spaotnpidtntd tng. EGv oupnepdvoupe
éu udpiotatar ouclddng apeBaidtnta, efa0TE UNOXPEWHEVOI OTNY EKBECN ENEYKTH va EMOTHOOUHE TNV
TIPOCOXI] OTIG OXETIKES YVOOTOTIOINCEIG TWV XPHATOOIKOVOLIKOV KATAOTGOEWY f edv Qutég ol
yvwotorojoeig ival QVEMapKEe(S va 51apopoTioIOOUHE T yvoun pag. Ta cupmepdopatd pag Bagcicovtal
o€ EAEYKTIKA TEKpIPIO TIOU amokTdVvTal péxpl TRV Nuepopnvia TG £€kBeang gheyktri. Qot600, HEAAOVTIKG
yeyovota 1 ouvOrikeg evBEXETAl VO éxouv w6 amotédeopa n Etaipeia va naloel va AEItoupyel o¢
ouvexiZépevn dpaotnpidnta.

e AFioAoyoUpe T OUVOMKI napouciaon, T douf Kal 1O TIEPIEXOUEVO  TWV XPNUATOOIKOVOHIK®V
KATAOTAOEWY, OUPTEPIAGUBAVOUEVRY  TOV yvwoTorolfoewy, Kabwg Kal 1o Katd mndéco ol
XPNUATOOIKOVOHIKEG KATAOTAOEIS QTTEIKOVIZOUV TIG UTIOKEIUEVEG CUVAANQYE Kal Ta yeyovéta pe Tpdrio Tou
emtuyxdvetarl n eGhoyn mapouoiaon.

MetagU dAAwv BepdTwy, KolvoroloUpe oTn dloiknon, To OXEDIaLOHEVO €UYpog Kdl To xpovodidypaypa Tou
eNéyxou, KaBws Kal onpavtikd euprjata Tou £AEYXOU, CUUTIEPIATUBAVOHEV WY STIOIOV CNUAVTIK®Y EAAEIPEWY
oTIC BIKNIDEG ECWTEPIKOU EAEYXOU gvtomniZoupe katd tn SIGpKEIa Tou £AEyXOU UAG.

e

‘Exk0eon enl AAAWV NOUIKGV Kal KavovioTIK@V ANaITiioewV

AapBdvoviag urdyn Ot N dlofknon éxer TNV guBlvn yig v katdption Tng ‘EKOEONG Aloxeipiong tou
AlolknTikoU ZupPoudiou, kat' epapuoyr Twv JaTaEEWY NG napaypadou 5 tou Gpépou 2 (uépog B) tou
N.4336/2015, onueidvouye OTi:

a) Katd tn yvopn pagn tng ExBeon Alaxeipiong Tou AloiknTikoU TupBouhiou €xel kataptigdel alpdwva pe
TIC I0XUOUCES VOUIKES anaItijogig Tou GpBpou 150 tou N. 4548/2018 kai 10 TIEPIEXGUEVO UTHS QVTIOTOIXET
LIE TIG OUVNUEVES XPNIATOOIKOVOUIKEG KATAOTAOEIC TNG Xpriong Tiou EAnge Tnv 31 Aekepppiou 2019.

B) Mg Bdon Tn yvaaon rou anokToauE KATd Tov ENEYXO HAg, YId TNV gtaipeia "Starwood EAAGG Tevodoxeia
AE." Kai To TiepIBEAAOV TG, GEV EXOUUE evionios! cuoiddeIg avakpiBeieg otnv ‘Exbeon Alaxefpiong Tou
AroiknTikoU TG ZupBouhiou.

‘Onwe avapépetal ot Znyeiwon 2.1 Twv XPNHATOOIKOVOHIK®Y KATAOTACEWY TO oGVOAo TV I5iwV KEPaAaiwv
¢ Etaipeiag, katd tnv 31 AekeuBplou 2019, éxel kataotel apvnTikd, E OCUVEMEID VO OUVTPEXOUV Ol
MpolinoBEael EGaPUOYIG TWV OXETIKOV DIATAEEWY TNG KETHEVNG vopoBeaiag.

ABfjva, 31 Oktwppfou 2020
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STARWOOD EAAAY EENOAOXEIA A.E.

Et)oteg Xprjuatookovo [iikEG KATaoTAoeLg
yia v yprion antd 1 Iavovapiov 2019 péypr 31 Aekepfipiov 2019
ovupwva pe ta EAAnvika Aoywotikd Ipoéwna (N. 4308/2014)

ABnva, 16 Oxtwfpiov 2020



STARWOOD EAAAY EENOAOXEIA A.E.

X pPrjHAaTOOKOVOIKES KATAGTACELS Yia TV Xp1ion o 1 Iav 2019 £€wg 31 Agk 2019
(rood oe €)

Hepeyopsva TeA
'Ex0Bgon Avowrkov Svufoviiov 2
Iooioyiopog 5
KatdoTaor wioTEAECUATGOV 6
Inuewoeg el twv Xpnuatoowovoutkev Kataotaoewv 74
1. Tevikég manpo@opieg i
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'ExOzomn Alowknmikov Tvufoviiov

¢ STARWOOD EAAAY EENOAOXEIA Avevuun Etaipeia
yia v ouovopkr) siepiodo asrd 1 Iavovapiov 2019 ¢wg 31 Aekepfpiov 2019
IIpog tovg Metroyovg e Etapeiag

Kopror Métoyar,

H niapovoa Emhoa 'ExBeon Alayeipiong tov akohouBel (epe€ng yia Adyovug cuvropiag «n "ExBean»), cuvtayxBnke katd 1pomo
evapuoviopgvo pe tig oxenkég Satddeg mg kelpevng vopobeoiag ko tov Kataotankod pag kat epmepiexel katd Tposo
£VOVVOITTO, ANV OM®E OLOIACTIKO KO TEPIEKTIKO OAEG TIG OXETIKEG AITANTOVHEVES KATA VOUO TIAT POMOPIES, MPOKEUEVOL vV
eEayOel pia ovotaotikt kal epmeploTATOUEVT EVhLEPWON Y TN SpaommomTa, katd v Sayeplonikn xprion mov EAnge otig
31 Aexeufipiov 2019,

SUVOTITIKA, 0 KUKAOG £pyaociav tng kAewdpevng xpnang aviibe oe € 1.933 x\., évavn € 2.899 U\, NG PO YOUHEVNG XPTIONG,
8nAadn onpeiwoe pelwon katd € 966 YA, Melwon € 1.015 Y. tapatn peitat 0To KGoTog yia apoyés oe epyalopévoug To omoio
aviiA@e ot € 127 Y\ évavn € 1.142 YA g ponyovpevng xpnonge. Hapddnia avinon katd €3.153 X\, mapampettal ota
houtd 0o8a kon kEpdn. H adfnon ogeiletal 0TIg ammo@Aoelg Tov 10V TUHHATOG TOL TPIUEAOUG epeteiov ABnvav pe g omoleg
éyvay Sextég o1 EvBkogaveig pooguyés katd twv [IpdEewv Aopbwtikol Ilpoadiopiopod @dpov Ewcodijuatog kar ®opov
IpooTtiBeuevng Atlag pe ouvénela my emotpo@n eV Befarwpévov moomv. Téhog mapatnphOnke adfnon oToug XpemaoTiicolg
TOKOUG K oTa suvagr) £508a katd € 7 Y\ Zvpmepaopatd, Ta KEpSN Xprioeng 1po @opnv aviiAbay yia v xprion oe € 4.406
YA &vavT € 1.226 Y1\, TNG TEPACUEVNE XPTIIONG.

Tmv ovvéyewa tapabétovpe nivaka pe Tovg Pacikog XpIHATOOKOVOIKOUG SeikTeg TV teAevTaimy §00 eT®V:

31/12/2019 31/12/2018
ApBpodeixteg owovopnkrg SuapOpwong
AwapBpwon evepyntucot’
Kukiogopolvta 4.012.557 5.63% 2.866.286 99,97%
= 3 0 ————— 5 0
Z0OVOAO EVEPYNTIKOV 7.213.530 i 2.867.259
[Iaywo gvepyntikd 972 _ 0.01% 972 _ 0,03%
TOVOAO EVEPYTTIKOD 7.213.530 i 2.867.259 ’
Owcovourxn) Exdpxera
Téia kedhaa -1.117.422 _ 13,76% -5.203.452 _ 66.91%
TUVoAo VoYX PEDTEWY 8.119.966 ’ 7.858.651 ’
Ap10podeikteg amodooewg kal arodotkdtTag
Aavewaxn e&apajon
ZUVOAO LTOYPEDTEDV 8.119.966 _ 112,57% 7.858.651 = 274.08%%
TOvoro adn oD 7.213.530 ’ 2.867.259 ’
Toa kepdhaa -1.117.422 - 15.49% -5.203.451 . 1181,48%
0voro mabntikol 7.213.530 ’ 2.867.259 ’
Acgixtn¢ Pevotomnrag
Kukhogpopolv evepyntikd 4.012.557 - 2.866.286 54,01%%
= » = 2 0/0
BpayunpoBeopeg unmoxpemoerg 699.966 573,257 380.140 L
ApiBuodeixteg anodooewg kvat amodotkotnrag
KaBapa anoteAéopata ypnoeng ipo popwv 4.406.156 227.00% 1.226.405 _ 42.30%
= 5 0 _—_— = 5
SOvoro 008wV 1.933.385 2.899.475
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KaBapd amoteAéopata Xprioews Ipo ¢opwv .406.156 1.226.40
p ' LU )'(Prl G TIPO POp: 4.4 5 » -394,31% 1220405 - -23,57%
16w ke@aiaa -1.117.422 -5.203.451

Smv Etaupeia amaoyoMiBnkay pe oxgon efapmuévng epyaociag o xpfion mov nEpace KaTd MECO 6PO 2 ATOUA TIPOTWITLKOY
TWPOVS amaoxdAnong. Zuvohikd katafARBnkay yia wodovg, nuepopiobia, epyodotikés e1opopés kat Aowég empBapbvaelg
IOV APOPOVV TO TPOCWIKS € 127 YA Aev unapyouv Wiaitepa epyaciard Bepata d8ia avapopds.

Avagopid pe v £xbeor pag atoug faoikode xpnpaTootkovopkols kivGuvoug, n Etaipeia Spastnplonoeiton oe éva éviova
avTayRVIoTIkd kat Wiaitepa astantnmvd S1e6vég nepipidiov, 1o omolo petafdiretan taybrata ko paydaia, 18iwg katd v
Sdprera Twv teevtaiov etov. H Etapeia npoomabel ovotpatkd va evioyxboel Ty eEWOTPEPEIR TG OTIG TEPLOXES TTOV
Tapovataouy evBlapEpov, ue oKomd TNV evioxvon g aviaywvieTikdmtag mg. Ot ouvnBelg XpnUATOOKoVoIKol kat Aoutol
kiv8uvol otoug omoloug extiBetan n Etaupeia kon toug onoloug kivBivoug evdgxetal va avrpetonioet kot xatd v Sdpkela
NG TPEXOVOOS XPNOEWS CLVOWILOVTAL KATWTEPW: )

1— ThererrockivivvogHiotwrkdckiviuvogelvarodvBuvog typiagans-Exapeiogoe nepintwon-mov-gvoagneddmeg
1) Tpltog o8 guvaMayT) XpHuaTooKOVOUIKOD LEGOL Sev ekmAnpmoel Tig ovpPatikég Tov voxpewoeis. H Etaipeia
Sev Swatpeyel onpavTikd moTeTikd kiviuvo Seopévou 6Tt OA0L 0L TEAATEG £lvat PepEYYUOLITEAATES JE HaKPOXPOVIa
ouvepyaoia, Ywpig TOTE va £X0UV TPOKUYEL AVELOTIPAKTA TOTA.

2. KivBuvog emrtokiov: H Etaipeia  £xer ouvdyer 8vo evBoopuhkd Savewa pe mv CIGA SRL xau v Starwood
International Finance Limited ue koparvépevo emtdxio gunviaio Euribor sihéov 1,81% kan 3unviaio Euribor Aéov
1,60% avtiotota. H Awoilknon g Etarpelag tapaxorovfel taxtika Tig petafolrég twv enttokinv kat Aaufavet ta
amapalTnTa UETPA Yia va HETPIACEL TV OO APVITIKY) EMTLTTWOT 00 TIg LETAPOAES TRV EMTOKIWY.

3. Kivduvog pevotémrag: O kivBuvog pevotdmTag cuvBEeTar pe TV aVvAyKr Yia estapkn Xpruato8otnon ya m
Aettovpyia ko avéurtvudn me Etapeiag. Zta smiaiowa autd n Etoupeia gxel npoPet o ovvayn Vo Saveiwv ue
ouvBeSeptveg etaupeiec. Me tn CIGA SRL péxpt 10 1006 twv Evpd 8.870.000 ka pe ) Starwood International
Finance Limited pu&ypt to 1006 twv 200.000 Evpo.

4. ®opoloykdg kivbuvog: H §AAwon @opov ewgodipatog katatifetoan oe etioia faot. Ot poporoyikeg SnAwoeig Tng
Etaiplog yia i prioeig 2010 £wg ko 2019 Sev £xouv eEetacbel and Tig Popoloyikeg Apxég. Méxpt onpepa Sev
gxel ABet kapla podokAnan eAdyyou yia Tig XprioeLS 2010 £wg Kot 2013 Kkat amd Ty oTypr) mou £xel sEavtAnfei o
Xpovikd Sidoua twv § Tk 0To ontolo Ba énpeme va xel eheyyOel amd g AppoSieg apygg, o1 xprioelg avtég (2010
gwg kar 2013) Ba mpénel va Bewpolivion mepaiwuéves. Katd ouvvénela avédeykteg Ba mpémel va Bewpovvral o1
XPTOEIG 2014-2019 KA1 @G £K TOUTOU TA POPOAOYIKA QIIOTEAEOUATO TWV XPHOEWY autwv Sev gXouv kataoTel
OPIOTIKA UE TUVETELQ VO VTTAPXEL TO EvEexOpevo emPBoArg mpdobetnv Qpopwv Kat TPOCAUENTEWY KATA TO XPOVO TIOV
fa eEetaofoiv kat Ba oprotikomomBovv. H éxfaocn tov poporoyikov edyyov Sev elvan Suvatov va mpoPfiepbel oto
mapdv oTadlo kay, wg ek ToVTOV, Sev Exet yiver onowadnnote npofAeyn TG XPTHOTOOIKOVOUIKESG KATAGTACELG OF
oxéon pe 1o fgpa autd.

AVaQOpIKA e TNV TPEXOLOA XPFIOT), QTG TO TPATO TPIUTVO TOU 2020 I ETANPEIR EMMPEACTIKE OTUAVTIA aTId TNV TAXEWG
ekeNoodpevn katdoTaon Tov 1) COVID-19. O 10g COVID-19 pelwoe onuavtkd m Zitnon oto khado twv Egvodoxeiakamv
VNN PECIOV, UE QTOTEAEOA TN Melwon og oplouéveg SpaoctpromTeg Siayeipiong Tov khadov.

H Etaipeia mnpei mAfpwg Toug kavoveg kot Tig o8nyleg tov E6vikod Opyaviopot Anpootag Yyeiag kon twv epmiexopévav
kpatikwv Apxmv. Exouv Anefel dAa Ta amapaitta BETPA Y10 TOV FIEPLOPIONO TOL KOOTOUG Kat TN Siac@diorn 6T 1) eTanpeia
fa pmopet va ouvexioet m Aertovpyla g dTav o avtiktumog tov COVID-19 apyioel va voxwpet. Ot epyadopevor xouvv tedel
0€ QVOOTOAT| £pYaoiag. ZUMTANpwpaTIKA £pya kAL VEeg Spaotnplomeg £xouv avaotadel yia to 2020.apaiinia n etaipeia
&xe1 18N eomdoset ong extevelg oulnToelg kot STPAYHATEVOEIG Ue TOUG TPoun BeVTEG TG oTa MAGoIC TV PETPWV EKTAKTNG
avéying. Téhog 1) etanpela evuepdveton kar aflodoyel g kuPepvnrikég sfayyeleg/npwtofoviieg wote va etvar og Béan va
viofetel Ta pétpa stov sivan epappooipa 010 kKAGSo kat ot Spactnpotyta e,

Oepifarrovaxda uato

H Etanpeia Sev &xe mpaypatikég i Suvntikég emutdoeig oto nepiBdihov, enousveg Sev vdpyovv Béuata tétolov eifoug akla
avapopag.
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Epyaoaxd {niijpata

H Fraipela iabbter mehimik Bragopomotnang ke lowy suxapuby (aveEapuiamg ghdhov, Bpnowelag, petovexmcomrag i ka
oy srroydy), odetar o Sikabpata TOV epyaiopvey Ka T ouvBikakiotid ehsvfepla ko @povillsl v mpovvia ot
Kavlveg uyiewig kot acpdhelag omy gpyacia, - =

-

Emundiov mhnpo@dpian

Katexdpeva asd v Erapela ypedypapa: Aev undpyouy
AwaBémpo ovvihaypa: Aev uépyet
Axivra: Aev vadpyouy artvya oty wokmelamg Exapelag

Al onpavTued yEyovota

¢ Exipepsl namoboyi) kar oponkonoinoy oy rpootipey-tov K.B.2, 1 onoin fyer BePadioer fp AOXY. GAE ABrvibv
el und sheygo tou Thpatog Alekng Ouovopkod Eyrhfipatog, bpovg € 79.200,00, H estiBoon suw exthiBopusvay
auoghasiov éywe oy etpela.ong 27/12/ 2011 :

s Inueibverar du o odvoho Tev ey Kepakalov g Erapelag Exer xaraotel katdiepo-tov niioeog tov Merogmoed
e Kepahalov, xkerd covénews va ouvpeyonv ot Adyor epappoyiis me kelpevng vopobeoiag (Gpbpo 119 Tou
v.4548{2018) xa1 ararrebran 1) Miyn andpuong axd my Fevich Sovélevon tov Metdyey ya e abfnon wo
petoyuod kepadatov fiAbonpmgerapelag. Qg ex tobTou T EY Moy Odpo Bamepthnefet oy nuepnoia hidrain ms -
endpevne Taxtuehe T TV HeTdxXevV - :

v. Elwgova pe 1g owapl. 401{2010,402/2019 ¥at 40372019 arCEECEGY TOV 19% WHPGTOE TOU TPIHEAOTS epeteion
ABnvéivéywvay Sextég ol Evikopaveig [ipooguyés Kl s

Yo' apiB.aze/123/118/119 Oprotkav Tpdlemv AwopBoniked TiposBiopopot Gdpou [Tpoonbipewns ©
AFlac, Suvaper rovonotev Befudbnie 1o noud:Eopd 1.471.806,83

Rat

Raxt me v’ aplazif63s Suvdper g orolag pewsdnke 1o moretxd vrdhovro Gagov Mpeonbipevng Aflag to
onotonpooBiopiomixe oe Bupd 69.244,93. g

v Thugova peng v'apif. 39872019, 399/2019 kot 4002019 WOPloREY TOV 19 THATATOS ToU 1ppehols speteion
Abnvév Eywvav Secrdg ou EvBuogavels Tpooguyég xard v v apil.asy/i25/126/123/124/634 Tlpatewv
AtopBankot [IpooBiopiopod dbpov Eoodnjarog Buvigier tey omoley karehoyloBnke e fipog mg Etatpeiag 700
Eupdr1.680.905,64.

o Shpgava pe o vr'apd.149/29.10.2018 Hpaxtd. Awunrkol gupfovkiov mg etapeiag anogacioaike 1§
anoydpnontov xupiow Tyobeov Avaviady < v -eranpela vrd Wy BT TouvadkiAouavnig katAben e
anda.1.2004 obpfadiy epyaotag.

Ovdoyotiksg apxfe oy axehodByoe 1) Evonpelo yi v m{dpnun TV OLOVOKGV koTaotlarey g Xpfioet 1/1/2019 ~
31/12/2019 kaBhg K (hheg xpliopeg mnpogopies, avaipEpovIa 0TIC Enperdos, movanoteholv avandonaoro ooy elo Tg
saponoag Exdeonc.

IaroMousgnxd Sup oo,

Afva, 16 Oxtwfiplov 2020

O [TPOEA Y AL

SITIMOSEOS DIANOARMANDO GUUGLIELMO
AAT AK 043942 ; : AP AIAB YA7616725
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X P HATOOIKOVOUIKES KATACTACELS VIR TNV Xprjon astd 1 Iav 2019 £0¢ 31 Aek 2019

(rooa oe €)
IooAoylopog

Znu. 31/12/2019 31/12/2018
ENEPI'HTIKO
Mn xukio@opovvea
Evgouara dyia
Aourdg eEomhoude 3 972 972
ZHVOA0 EVOOUATHOV Ftayionv 972 972
Avia xayia gTowyeia
Aoutd dvha 4 1
TOVoA0 AvAwY TAYIwV oToLyEinY 1
X PNHATOOIKOVOLIK( STEPLOVOLAKA OTOL eI
Advela ko amaitiioeig — 5 3.200.000 -
ZHvo)0o XpNLATOOIKOVOLIIKMY TEPLOVOLAKAV CTOLYEIDV 3.200.000 -
ZVVOA0 U KUKACQOPOUVIWY 3.200.973 973
Kuxio@opovvta
Xpnuatootkovoukd otoryeia kat tpokarafoiss
Eumopikés amattroelg 6 3.534.654 2.766.305
Aourég anantioelg 88.689 81.807
IponAnpopéva 508 201 250
Tapeiokd Swabéopa kot wodlvaua 389.013 17.925
ZUVOA0 XPNHATOOIKOVOLIKADV GTOLYEINV KAl IPOKATABOAGDV 4.012.557 2.866.286
TUVOAO KUKAOPOPOVVIGV 4.012.557 2,866.286
ZYNOAO ENEPTHTIKOY 7.213.530 2.867.259
KAGAPH O@EXH, IIPOBAEWEIX KAI YIIOXPEQZEIY
KaBapr) 0£on
Katafinuéva kepdioaa
Kepddawo 7 5.271.371 5.271.371
Kartabéoes Grokmtov 6.286 6.286
Tovoro katafinuévev kegaiaiov 5.277.658 5.277.658
ArnoOepankd Kat WIoTEAEOUATA £1¢ VEO
AmoBeparied voumy 1] KATAoTATIKOD 7 241.302 241.302
AmoteAiopata ig véo (6.636.382) (10.722.410)
IHvoA0 WroDEuaTIKOV KUl ANOTEAECUATOV £1¢ VEO (6.395.080) (10.481.100)
Tovoiro kabapric O&ong (1.117.422) (5.203.451)
IIpofréyperg
IIpoPAdwerg yia mapoyeg oe epyadopévoug 8 7.686 8.759
Aoutég tpofAgyperg 9 203.300 203.300
Tovolo ntpoffrtpemv 210.986 212.059
Yroypehoseig
Maxponp60eoueg VOV PEWTELG
Advewa 10 7.420,000 7.478.511
Tovoro Makponpdfeouwyv Yroypedoeav 7.420.000 7.478.511
Bpayvnp6Oeopeg vroypedoelg
Eusopikég vitoxpemoelg 11 82.490 224.480
Ddpog ewgodnuatog 12 320.127 9.045
Aourol @opot kot TéAn 147.115 89.691
Opyaviopol KoWaVIKTG aopdong 5.602 6.723
"EZoda xpnoswg Sovisvpéva 144.632 50.201
Tivolo Bpayumtpddecuwv voype®oswV 699.966 380.140
ZUVOAO VoY PEDCEMV 8.119.966 7.858.651
ZYNOAO KAGAPHY OEZHE, IPOBAEWEON KAI YITOXPEQYXEQON 7.213.530 2,867.259




STARWOQOOD EAAAY EENOAOXEIA A.E.

XPpNUATOOIKOVOUIKEG KATATTAGELS Y1 TNV Xp1io1 anxd 1 Iav 2019 £mg 31 Agk 2019
(mood o€ €)

Kataotaon anoteleopudtov

- Inu. 31/12/2019 31/12/2018
Kbxhog epyactav (kabapog) 13 1.933.385 2.899.475
Tapoyég oe epyaddpevoug 14 (127.332) {1.141.781)
Aot e€oSa kan gnpigg 14 (457.186) (442.263)
Aoutd e00ba xon xk&pdn 15 3.152.712 1
ITotwtikoi tokot kKat guvagn ecoda 201 0
Xpewonikol toxo1 kat ovvaer) £5oda 14 (95.624) (89.028)
ATOTEALEONA TIPO POPWV 4.406.156 1.226.405
®6pot £10081UATOG 12 (320.127) (9.045)
AmotéAsopa neprodov petd and @opovg 4.086.029 1.217.359

Ot onueiwoelg onig oeMBeg 7 £0g 15 lval avanmoomaoTo PEPOS TV XPTHUATOOIKOVOUTKMY KATAGTATEDV.



STARWOOD EAAAY EENOAOXEIA A.E.

XP1UATOOIKOVOUIKES KATACTACELS Yia TV Xprion ad 1 lav 2019 éwg 31 Aek 2019
(nooa oe €)

[IpoodpTnua el TV XPNIATOOIKOVOUIKGY kKataotdoewv g etaipeiag STARWOOD EAAAY
ZENOAOXEIA A.E g 31 Aekepuppiov 2019

1. Tevikég minpo@opieg

H STARWOOD EAAAS ANONYMH ETAIPEIA AIAXEIPIZHE EENOAOXEIQN ue tov Stakprnikd titho “STARWOOD EAAAY
A.E” (“H Etawpeia”) etvon Avevoun Etaapela eyyeypoppévn ato Tevikd Mntpoo (TE.MH) pe apOud untpoov 2366601000.
H Ertaipeia 18phonke to 1991 otnv Abriva. H kdpia Spaompotntd g etvan n Siayeipion EevoSoxeiov.

H 81ebBuvon g £8pag eivar ot 086 Anpntpiov Zodrtoov apBude 28 oty ABnva pe TK 115 21 omv EMada. H Etaipeia
QTaoYOANoE 2 ATOUA TO 2019.

Ot TapovoEg XPNHOTOOTKOVOUIKES KATAOTACELS EXouv eykpBel mtpog Snpuooievon amno to Aoummiké Zuufovto g Etaipeiag
v 167 OxTewPpiov 2020 kar TEAOLV VIO TNV 0pLoTKY) Eykpion g Taktikng Feviag ZuvEievong twv Metoyxwy.

2. ZUVOYT OTNHAVTIKOV AOYLOTIKGDV TTOATIK@V

Ot PaowES NOYIOTIKEG OpYEg 70U UIODETHONKAY KOl GKOAOUOGUVIAL KATd 1] OUVIGLN T@V OUVAHIEVGY OWKOVORRGWY
karaotdoewv me Etaipeiag ovppova pe ta EMnvika Aoyrotikd IIpdtuna («EAIL»), 6twg Exouv ewoaydet ue Tov N.4308 tov
2014, TEPTYPAPOVTOL TAPAKATO.

2.1. ITAaiow0 KATAPTIONG

O1 mapovoeg ¥prHatookovoptkés kataotdoelg g Etapeiag kakbmtouv v mepiodo and 1 Iavovapiov 2019 éwg 31
Aexepfpiov 2019, kat xovv cuvtaydel cOppwva pe ta EMnvika Aoyotikd Ipotuna (N.4308/2014) pe faon v apxn me
ouvexlopevng SpacTnPIdTNTAG KAl TV ApXT TOU 10TopKol koéoToug. H oviomra Sev telel untd exxkabapion. To oVvoAo Twv
Slwv kepadaiov g etanpeiag avépxeton oe Eupd -1.117.422 eve 10 KaTtaPAnuévo petoxkd kepdiao oe Evpw 5.271.371
(179.6651TX X 29,34 €) ko eivan A pwg kataPePfAnuévo. Zoppwva pe 0 apdpo 119 Tov v.4548/2018 dTaV TO OUVOAO TwV
18iwv kepahaiev KaTaoTel pikpdTePo Tov 1/2 Tov kaTafAnpuévoy puetoxuol kepataiov astarteital n Afyn amodpaong ard my
Tevikr) Suvéevon tov MeToxwV yla v adEnon Tov uetoykol kepalaiov fj Aot mg etanpeiag. Q6 ek TovToL T0 £v Adyw Dépa
fa meptAngOei oy nueprola Sdratn e endpevng ToxTkng I'E Twv HETOXWV.

O poPAdweig Tov N.4308/2014 epapudlovian avéhoya pe v katnyopronoinon g Etaipeiag pe Bdon to péyebog ng.
Zoupova pe 1ov N.4308/2014, n Etaipeia KATATAOOETOL OTIG «IKPEG» EMYEIPTOEIG.

H oOvtaZn Tmv OIKOVOMIKGV KATAOTAoEWY oUpgeva pe ta ENnvikd Aoywotixd IIpdtuna (N. 4308/2014) amartel ) xprion
OPIOUEVEOV OTHAVTIKGV AOYIOTIKGOV EKTIUAOEWY Kal Vv Aoknon kplong aznd tn Awiknon otn Sadikacia epappoynig twv
Aoywotikdv apxev. Emlong amarteiton 1 xprion vrodoyopdv kat voféoewy mov ennpeddovy ta avagpepbevia nood twv
TEPLOVOIAKGMY OTOEIWV KAl VMOXPEMOEMY, TN YVGOOTONOINOT EVOEXOUEVOV QICITHOEWY KAl LNIOXPEDOEWV KATA TNV
TJUEPOUNVITL TOV OIKOVOUIKMY KATAOTACEWV KAl TA avapepOEvTa m00d e1008Nuatov kot e508wv katd 1 Sidpkela Tov £Toug
und avagopd. Ilapd 1o yeyovog 0T avtol o vroloyopol faoifovar oy kahltepn Suvartii yvaorn tng Aloiknong o€ ox€omn e
TIC TPEXOLOES OUVOTIKEG KO EVEPYEIES, TA ZPAYMATIKG amoteAéopata popel tehikd va Sapépovy amd avtovg Toug
UTOAOYLOHOUG.

2.2, ZUVOAAQYHATIKEG METATPOITEG
(o) A£1tovpyikd VOHIOHA KAl VOO UA TTapovoiachs
Ta OTOWELA TWV YPHUATOOKOVOMKGY Kataotdoeny ¢ Etapeiag emuetpdvral faoel Tov vopiouaTog tov npwtevoviog
owovopkod mepiBdliovtog, oo omoto 1 Etaipeia Aertoupyet («Aertoupyikd vopopa»). Ot xpniatookovopkes KaTaoTaoelg
napovoraloviat oe Evpm, ov elvan 1o Aetoupyikd vouopa kot 1o vopiopa napovoiaong me Etaipeiag.

B Tvvadiaygg Kal vmdAouta
Ot ouvadhayég oe EEva VOUIoNATA HETATPEMOVTOL OTO ASITOUPYIKO VOUIONA HE TN XPTiON TOV W00TIIGY TTOL 10XVOoUY KaTd TV

nuepounvia Tov cuvarhaydv. Kepdn kot Inpég and ouvvalaypanikég Siagopég o1 onoleg TPOKUATOLY Ao Ty ekkadapion
TTOIV CUVAAAAYGV Katd T SLdpKeLa TG XPIONG KAl Qb TrV HETATPOTT) TV VOMOUATIKGVY 0TolKelwv oe Eevo vooua pe
TIE LWOTIUIES TTOV 10YVOUV TNV TIHEPOUTIVIA TOU LOOAOYLOHOD, KATAXWMPOUVIAL OTIC KATAOTAOEIG ANMOTEAECUATWY.
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2.3. Evoouata waywa teprovoiaxd otoyeia

Ta evompata miyla epovaakd oToLEla avayvopifovtal apyikd 0To 10TopKd KOOTOG KAl EMUETPOVTAL LETAYEVECTEPA OTO
10TOPIKO KOOTOG pPEiOV TIC CLCTWPELUEVES AMOOPECES KAl TLXOV amopeimoelg. To 10Topikd kdoTog meprapPaver Tig Samaveg
7oV oxeTiCovtan dpeca pe 1o ev AOyw ototkeio oto Babpd sov Ta mood autd avagpépoval oty neplodo kataokevrig Tov kat
T0 OUVOAO TwV SAZTAVEV TTOV ATTAITOUVTAL YL VA pBAcel To otokelo ot 0£on kot oy katdoTacn Aertovpyiag yia v omola
npoopicerar. Ov amoofécelg vodoyifovia pe v otabepn pébodo katd ) Sidpkeia g ekMpdUEVHS wPENUNG {wng Tov
fayiov, OMwg MUAPAKAT®:

Yroyeio Q@zhun Zor)
HAextpovikog eEomhondg 5 &t
Efomopdg mAemkovovioy 10 &

"Emutha kot Aoutog e€omopog 10 &1

Metayevéotepa koot npootifeviar otnyv Aoylotikry aia tov mtaylov 1y avayvwpilovial wg Eexmptotd ey aviioToya pdvo
av elvon mOavo OTL HEAOVTIKA OTKOVOUIKA 0MEA TToU oUVSEoVTAL Ue To oTowyelo avtd Ba ewpevoovy otnv Etaipeia. 'Oleg o
vnoAouteg SAMAVES EMOKEVTIG KAl GUVTIPNOTG KATAXWPOUVTAL 0TV KATAOTACT QWIOTEAEOUATOV TNg XpHiong oty omoia
paypatonom|Onkay ekTtog K1 av ERITIATOVY GTOV OPIOUS TOV JEPLOVTLAKOD OToLKEloU,

Ta néyia meprovotaxd otoryela amoavayvapifovral otav swAotvra 1y SartiBevial pe dGAlov Tpomo 1y Sev avapévovtor dAa
OTKOVOHIKA 0EAN amtd 1 ouveyilopevn Xpnomn ka tehkr Siabeor) toug.

2.4. AvAa ayia replovolakd oroyeia

Ta duia aywa nepovolaxd ototyela neprapfavouvv adeieg xpriong Aoywomkos, ot omoleg kepaiaomotovvial pe faorn Tg
Sazdveg ov MpaypatomomiBnkay ya my amoKTnon Kot eyKataoTaot) Tov.
Metayeveéotepa koot avayvopifovial g £5o08a otav a@opoliv guvmtipnon Twv JApoypappudtov AOYIOHIKOD, Ve
EVOWUATOVOVIAL OTO KOOTOg Ktfjong otav Pedtiovouv 1) emunkivouv v anddoon Toug MEPA TV APYIKOV TEXVIKMV
npodaypapav. To Aoyopikd amooBéveta pe mn otabepn pébodo oe 5 .

2.5. Amopeinon aflag TEPIOVoIUKOV CTOLEIDY
2.5.1. M YpNUATOOIKOVOUIKA TTEPLOVOLAKHA OTOLYEIR

"Eva pn xpnuatoowovoutkd epovoiakd ototyelo vidkertal oe éAeyyo amopeionong g aflag tov dtav vrapyovv evdeielg
asopelong, ouykpivovtag v Aoyloiki ov afla pe v avakmoun afia tov. H avaktioun aia eivar 1o peyakitepo moco
peta&l g ebAoyng agiag peiov £€oba toAnong kot tng a&lag Adyw xpnong. TEtoweg evieiteig pmopel va etvat:
e nmapatipnon 6 n ayopaia afia Tov TEPLOVCIAKOD GTOIKEIOL eival oTHAVTIKA HKPATEPT IT6 6T Ba avapevotay g
asoteAeopa mapddov Tov XpOvou 1) TNg KAVOVIKIG XPTOTG TOU
* 1} aXPNOTELON 1] PLOLKY {Npia evOg TEPIOVOIAKOD aToTKElOV
¢ Juopeveig petaforég 01O TEXVOAOYIKO, OIKOVOMIKO 1) VOUKO mepiBaddoy 1] omig ayopég atig omnoleg Aewtovupyel n
Etapeia
e emdeivaon g avapevopevng amd500mg TOV TEPLOVOLAKOD GTOLKEIOD
° avinon v ayopaiov emrokiov 1} AoV ayopaiov dewktov anoboong tav emevbboenv 1 omola givar mBavo va
odnynoel oe ONUAVTIKY PElWOT] TG AVAKTNOUNG aflag TOU EPIOVGTIAKOD OTOIKEIOV.

‘Otav i avaxtiown agia Tov seplovolakol otoryeiov etvan pikpotepn astd v Aoyiotikr adia, ko n peiwon oy afia Sev elvat
MPOCWPYT), 1) AOYLOTIKY) afla TOL JIEPIOVOIAKOD OTOLEIOL MEIMVETAL OTO OGO Tng avaktmoyung afiag eved n dapopd
kataywpeitor ota £Eoba.

O1 {nnég autopeinong avToTPEPOVIAL HECK TG KATACTACTIC ATIOTEAEOUATOVY OTay 01 oUVORKEG TTov oBYynoav otV apyikm
avayvopiom ey ey adovy va wyvovv. H Aoylotiki| a&ia Tou meplovolaxod GTolXeiov HETA ToV avIIA0YIOHO TaV {NpieV
amopeiwong dev pmopel va viepPel v Aoywotikn aia srov Ba giye To eprovotaxd otoiyeio, av Sev elye avayvoplotel e€apyng
N Nud Aopeiwong.

2.5.2. XpNHATOOTKOVOUIKA TEPLOVOLAKA OTOLYELQ
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'OAaL T XpHATooKovVoIKd oToteia avayvmpilovto apyikd 6To kOGToG.

H Etawpsia aforoyel o kdBe nuepourvia 10oloyopod v vapyovv evdeifelg 6Tt éva YpUATOOTKOVOUIKO TTEPLOVOIAKO
oTOElo 1) pia opdSa XPNHATOOKOVOULKGV TTEPLOVOIOKGV OTOIKEIwV £xel amopewwdel. EvBeitels anoueiwong Bewpeitan ort
velotavral dtav;

@) vdpyouv mpogaveic, oPapsg XPrMATOOIKOVOKES SuokoAieg Tou ekBOTN 1) TOL LNOXPEOY TWV XPNHATOOIKOVOMIKGY
ototEiwV N

B) ) AoyioTikn afia etvan onpavikd vynAdtepn and v edAoyn agia auTeY TV oTolkelwy (6tav N ebloyn atia vapyey) 1

Y) ot tomukée, eBvixég 1) SieBveig cuvBiixeg etvan Suopeveig kan avEavouv v mbavomta abémong Backav Seoueboewy mov
QITOPPEOLV OO TOL YPTLATOOTKOVOLIKA TEPLOVGIAKA OTOLELA.

Znuia anopeinong tpokdmTel dtav 1 Aoyotikn afla Tov otokeiov eivat peyakhtepn asd to ood mov n Etaipeia exmipd on
fa avaktioe ano To otoyeio avtd (avaxtiown adia). H avaxtioyn afla etval to peyakitepo petagd:

a) g mapovoag agiag Tov mocod Tov ekTudTar 0L Ba AngBel and To MEPOVOIAKS OTOTXELD, LTTOAOYIZOMEVN LE TT} XPTION TOV
TPAYUATIKOD ETLTOKIOV KA

B) g evAoyng aflag Tou GTOLKEIOU HEIWUEVT] UE TO ATTITOVUEVO KOOTOG TIMANOT|S.

O Znuide amoueiwone avayvopllovioal otV KaTdoTaor GIOTEASOUATOY KAl avOoOTpEpovTal wg képdn oe authyv otav ot

ouvBijkeg mov Tig Snpovpynoay avouv va wyxvovyv. H avaotpoer yivetar péxpt mg agiag mov Ba eixe to ototyelo, edv dev
eiye avayvoplotet Jiuia aropeinong. Eidwotepa, yia ta XprHaTooKoVOUIKd IEPIOVOTIAKA OTOTXEIA TOU U KUKAOPOPOLVTOG
gVEPYNTIKOD 01 TNMIEG AOUEIRNONS AVaYVROPIZOVTAL OTAV ERTIHATAL OTL T} aNouEimoT gival HoVILOL XapakTripa.

Ta YpNUATOOTKOVOLLKA TEPIOVOTIAK( oToKEla TTavovy va avayvepifoval otav:
- Exmveoouv ta oupfatikd Sucaidpuata el v Tapiak®OVY POV auTav, T
- "Exovv petaPifacel dhot ovoraotikd ot kivBuvol kot To 0pEAn oV IPOKVATOVY QIO TNV KUPLOTATA TOVG.

2.6. Tapswaxa Srabeoua

Ta tapelakd Sabéopa nepthapfavouy petpntd ko katabéoels dyews. Ta Tausiokad wodvvapa eivar Bpayvmpodeoueg
emevBVOEIC UPNATG PEVOTOTOINONG TOV ElVAL (UEST HETATPEPIES OF YVWOTA TTO0A HETPNTGOV KA LIIOKELVTAL GE AOTIMAVTO
kivSuvo petafoing e aflag tovg.

2.7. Mero)iko Kepaiao

To Metoyko Kepahato mepthaufdver g petoxés g Etaipelag kan avayvwpileton omv KabBapri @éon dtav éxel katainbet
TN PG,

Aamdvee mov guvSEovtan apeoa pe v £kdoon véwvy petoxav avayvopilovia wg peiwon mg Kabaprig @2ong me Etapeia,
£OooV 01 Saudveg aUTEG etval ONHAVTIKES YA TLG XPTUOTOOIKOVOUIKES KATAOTAOELS.

2.8. IIpofiéwerg, evBexOUEVES LIOYPEDOELG

H Etaipeia cstenteitan va aoknoel kplon katd v avayvipion mpoPAEPewy, evBEXOUEVHY LTOXPEMTEWY Kl EVBEXOMEVWY
neprovotakdv otoxeiwv. H Atoixnon g Etawpeiag pumopel va avagntioet enayyehuatr oupBouvr miptv anopacicet av wa
ueAhovrixry expor given mOavn.

Ot npoPréwerg avayvepilovrar 6tav n Etaupela €xer ma pia vroxpéwon oaghg kaboplopévng guong 1 onola Katd v
nuepounvia Tov 1WoAoylopol eivan epioodTepo TBavO va ovupel astd To va un ovpfel n Paio 6T Ba mpokyer, G etvan
apéfain wg mpog To 00 T)/Kan T Xpovo nov Ba mpokbyel. H mpoPreyn avisipoowevel TV BEATIOTN EKTIUNGT) TOU TTO0OV
nov Oa astartnBel yia tov Stakavoviopd g oxetikng umoxpéwong. Tuxdv pelovTikég Aettoupyég Jnuiég Sev avayvwpifovian
wg IpoPAéyerg. Ze mepintwon 7ov N LeAAOVTIKY £KPOT| avapgveTal va ipaypatonowfel oto anwtepo uEANOV O€ OXE0T] ME TOV
¥POVo CUVTOENG TWV OLKOVOLIKGV KATACTATE®Y, Ol tpoPAtyelg mpoefopiovvia oty napoboa agia Tovg.

Mia ev8exduevr vroypéwon elvau:

(@) pla mOavn Séopevon oL TPOKVLATEL Ad yeyovoTa Tov mapeAovtog 1 rtapsn g omnoiag Ba emBefonwbdet povo and
NV eneéAevon N U], evog 1 meplocotépwv aféfoiwy ueAovtikdv yeyovotwy, Ta omoia Sev eivar vd tov Anpn £Aeyxo g
ovtotnTag, N

(B) pia mapotioa Séopevan ou TPOKLITEL QO YEYOVOTA TOL TapeABoviog yia v omoia:
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i, Sev eivar ubavd 6 Ba asarBel expor) TOPOV JTOL EVOMUATOVOLY OIKOVOUTKA 0QEAT Yid ToV Slakavoviopd
me, 1
il 70 11000 ¢ Séapevong Sev pmopel va exktiunBel pe emapxn afomortia,

2.9. Ipofrdyerg yna mapoyég oe epyadopévoug petd myv £§080 amtd mv vinpeoia

OvnpofAgyerg yia mapoyEg pog To IPOo®ITKO LETA TNV £5080 amtd v vrmpeoia astotehobvTan astd 100 oV oPeiAovVTAl 0To
POCWMKO we amodnuivon cvvtafiodotnong. H rpofAewn vitoAoyidetal 0To 1000 NG VOUIKNG UZIOXPEWOTNG JEOV UIAPYEL TNV
nuepounvia tou Iooloylopol, eve ot petaforés tng KataxwpolVIal 0Ta ANOTEAECUATA TG XPIONG.

2,10, XprUATO0TKOVO LIIKEG VITOYPEDTELG
O1 (PN LATOOIKOVOUIKES LITOYPEDTEIS AVAYVHOPIZOVTAL APYIKA GTO OPENOUEVO TTOCO TOUG,

[Tood tov a@opolv VItEp 1) VO To ApTio £kBoaT, KABME KA TO KOOTOE TTOL OXETILETAL AUETA LLE TV AVAANYT) TOV UITIOXPERTEDV
avouetormifovia wg ££oda N £coda g mep1d6Sov oV omoia o1 Vo penceig avayveplodnkav apyikd. Metayevéotepa ™G
APYIKAG AVAYVOPLOTE, O1 XPHATOOIKOVOUIKES VTTOXPEDCELG EMMUETPOVTAL OTA OPENOUEVA TOOA.

Eav n eE0pAnon toug avafddeton wEpav twv Smdeka punviv kot n emidpaocr ™g npoefd@Anong elvar onpavtiki, ot
VIOYPEDCELG AVAYVRPIZoVTAL apyTd KO EMUETPOVTAL HETAYEVETTEPA 0TO ATooBEaipo kdoTog pe T pEbodo Tov mpaypaticot
emtokiov i T otabepn) uEBo8o, O TPOKHATOVTES TOKOL ATTO TIG XPTIHATOOIKOVOLIKES VITOXPEDTELG avayvmpilovial wg eEoda
OTO ATTOTEAEOUATA.,

O1 XpPNHATOOTKOVOHIKES DIIOYPEMOELG TTAVOLY VA avayvepifovial povo av 1 ovufatikn Séopevon exminpwlel, akvpwbei 1
£KTVEDOEL

2.11. Mn XpPNHATOOTKOVOUIKEG VITOYPEDTELS

Ot un XPNUATOOIKOVOLIKES VITOXPEMOELS AvAYVOPIZOVIAL apXIKA KAl ENUETPOVTAL LETAYEVEQTEPU GTO OVOHACTIKO TOCH JI0V
avapévetal va amarmBel yia 1o Staxavoviopo toug.

2,12, Tpéyovoa xat avafaiiouevn poporoyia £10081 nartog

To ££080 @oOpov yia v 7mepioSo amoteheitan amd Tov TpExovia @Opo kal Tuxov mpdobetoug @dpovg ecodrpatog
TPOTYOUHEVEOV ETQOV Kat avayvapidetai oty Katdotaon AoteAeopdtmy.

O tpéxmv podpog e10odfuatog viooyiletan pe Baon Tnv poporoykr) vopobeoia mou wyvel 1 ovolaotika wydet omv EAAGSa
MV nuepounvia oUvtadng Twv oIKovoHK®Y Kataotdoewy. To popoloyntéo képdog Srapéper and to kabapd AoyioTikod képdog,
Omeg auTd epPavideTa oV KATAoTaon amtoteAecpdTmy, S10T asokheiel £0o8a 1) ££oda stov Poporoyolvto 1y exstintovy and
Tov (pOpo oe AMeg xpfoelg kal enutdéov amokieiel otoiyeia mov mote Sev poporoyolvial 1) EKMINTOVV yia oKomOLg
npoodioplopoly v @opoloyntéov amotedéopatog. O @Opog vmoAoyileTal COUPWVA pE TOUG WOYDOVIEG POPOAOYIKOUG
ouLvVTeEAEOTEG IOV £xouv BeommoTel HEXPL TNV NUEPOUNVIA TOV LGOAOYIOHOV.

H Awolknon meprodika a&ohoyel v 02on g Etaipeiog otig Poporoyikég Animoelg Ewoodfjpatog kot oe Aoutég Sniaoelg
OYeTIKEG LE TNV POopoloYla e oxEom pe yeyovota dmov ot oxetikée puBuioeig xprlovv epunveiag. H Aloiknon katayxwpet
npofAépeig dmov xperdleTat yia 100l 0V avapévetal va TAnpwBoliv oTig popoAoyIKES apXEs.

AT oelg Kal LIoXPEROEl] and @opo egodnuatog avayvopilovion dtav avapévetar va gwampayBotv / mhnpeboly, oe
ouvénela pe mv kabodnynon mov mapéyetar amo to AAIT 12 ®opor Ercobnpatoc.

H Etanpela 8ev avayvapilet avaBoairdpevn gpopoloyia e1008MHATOG 1) QUPUOYT] TG 0TI0iag EIVAL TIPOALPETIKT) OVLPOVA [e
g Sratdfeig tov vopov 4308/2014.

2.13. Avayvopion eg08ov

Ta £608a ATOTIUMVIAL 0TO OVORAOTIKO 7000 TOL £107IpayBEVTog 1) TOU E10TTPAKTEOY AVTAAAAYHATOS o TNV TIMANOT ayabov
Ko FrapoyT) LANPeaY kabapr and eopo npooTiBEuevg alag, AoUToUg PAPOVE KA EKTTTOOELS KAl EMMOTPOPES TWATCEWY.

H Etaupela avayvwepiel 1o £0o80o evtog g neptoSov omv omola kabictatar SeSovievpévo, dtav o mood Tov 0050 HToPEl
va empetpnOel afidmota, dtav mbavoroyeitar 611 peAhovrikd okovopxd opeln Ba eiopevoovy oy emyeipnon kar dtav
ouykexpuéva kprejpla anpovvear yia kdbe dpactpioma g Etaipeiag, 6nmg meptypdeoviol mo kitw.
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2.13.1. 'Ecoda amxd mapoyr) v peoweov
H avayvepor Tov £0680v artd mapoxr] unnpeoidv yivetat otny Xphon mov tapéxetar n vimpeoia. H Etapeia kataxwpel ng
TPAYLOTIKEG KA AVALEVOLEVES HELDOELS TOV OVOUAOTIKOD 7000V TOU EL0TPAKTEOD AVIOAAYUATOS QPAPETIKA TwV 008wV
QIO TTOPOYT| UMM PETLMV.

2.14. MoBaoeg

O mobmoeig ong omoieg o exuobwThg Siatpel Eva onUAVTIKG PEPOS TOV KIVEUVHV KOl TWV WQEAEIWOV TG KUPLOTNTAG
katatdooovtal wg Asttovpywés mobmoeig. To ouvolikd mood mAnpoudv yia 6An v picbwon (sfaipovpévav Tuxdv
eknTdaeEY and Tov ekobwtr) emuepiletar oty Katdotaon Anotedeoudtwy 10dmooa katd m Sidpkea me piobwong. Zto
GUVONIKO TT0G0 TANPOUNG TEPAApBavovTal kot ot peAlovrikég avEnoeg oto pioBwpa dtav kabopidovral oto wobwtipio
ovpPodato kar ekmudtan dr Oa evepyomomBolv, ekpovtag evBexopeves alayég mov efaptovial amd petaBintoig
NAPAYoVTES. ETIG MEPUTTAOGELG 7OV 1) TANPOHT MoO®UAT®Y pag eplodov viodetretar Tov e§08ov mov avrioToyxel otV
Xpriom, n Siapopd kataxwpeitar wg Sedovieupévo ££080 oy xprion mov agopd.

H Etoaupela Sev Seopedetar pe obupaon xpnpatoSonikrg piobwong.

2.15. Avayvopiot e£08wv

H Etapeia avayvepilet £€£08a pe Baon v apyr) Tov 8edovievpévov omy nepiodo v onoia npaypatonootvral. H Etaipeia
akoAovOel v apyt) g ouoxEniong, cOpP®VA pe ThY osoia OAa Ta £5oda cuvBEovTan Xxpovikd pe oxeTikd Egoda meplodov, pe
Tpd7I0 Mote ) Katdotaon Anotedeopdtov epgavide tdvio ta é0oda mov asmoktifnkav ko ta £§oda sov mpaypatomowgnkay
otV oot AoyloTikr| epiodo.

O1 avahdoetg amoBepdtov Aoyiloviar wg eE08a g meptddou otnv orola mpaypaTomowOnkay.

1
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3. Evooparta waywa

Agv vIapyovy HETAPBOALS OTA EVOOUATA TAYLA Vi T TeAevTaia 2 £Tn Kat Sev vrdpyovv 180K Ta YL

4. Avia saywa otoyeia

Agv vtdpyouv petaforéc oTa EVOOMATA TAYIA YA TA TeAevTaia 2 &,

5. Adveld ko asaTtioeg

H Etapela éxer mpoPel ot yopnynon Saveiov Gwouvg Evpd 3.200.000 oty ovvBebeuévn etapeia
«INTERNATIONAL HOTEL LICENSING CO. SARL» gvtog tov Agkepuppiov 2019.

H Sudpxera tov daveiov eivan Sexaetg ko 1 asmomAnpapr) tov Ba yiver v 281 @efpovapiov 2029.
To cvppmvnbév etioto enrdkio givon to Tpéyov enttdkio LIBOR npocavénuévo katd 100 povadeg paomng.

6. Epmopwég anamioeig

O gpmopikeg amrartnoelg avaibovtat wg eEng:

2019 2018
Anoumioeig amo eAaTeg 3.534.654 2.766.305
Thvoio 3.534.654 2.766.305

7. Metoyiko ke@aAao ko TaxTkd arofepatied

To ohvoro Twv lov kepaiaioy g etaipeiag avépyetan oe Eupd —1.117.422,09 £ve 10 KATABANHEVO PETOYXIKO
ke@diao og Evpw 5.271.371,10 (179.665 Uty X 29,34€) kot eivan mApog kataefAnuévo. Zoppava pe to apbpo
4 T0V 4548/2018 oe neplntwon oL To GUVOAS TV WBlwv Ke@aAaimwV TG ETAPELAg YIVEL KATOTEPO A0 TO P00
(1/2) tov kepaiaiov, To SOKNTIKO GUUPOOAMO VITOXPEOVTAL VA GUYKAAEOEL TN YEVIKI) GUVEAELOT], MEOQ OE
npoBeopia £6 (6) pnvav asd ) ANEn ™mg xprnong, pe 0éua t Aon g etarpeiag 1 v viobémorn aAiov pEtpov.

ApOpog Ovopacuxr) Mevoywo Taktkd

Metoyov Atia Ke@diaio AmoBepanko
1/1/2018 179.665 29,34 5.271.371 65.036
MetafoAn otn xpnon o 0 o]
31/12/2018 179.665 29,34 5.271.371 65.036
Metafohn ot xprion o) o] 0
31/12/2019 179.665 29,34 5.271.371 65.036

And mic Swatdfeig Touv dpbpov 158 Tov N. 4548/2018 pubuileton 0 CYNUATIOUOC KAl 1) XPNOWHOOINOoT) TOV TAKTIKOD
anofepatikod wg e&fg: To 5% Touhdylotov Twv mpaypatikev (oywotkev) kabaphv kepSov kdbe xproewg kpatettay,
VITOYXPEWTIKA, Y10 OXNUATIONS TAKTIKOD anofepatikod, uéxplg GTov T0 GLECRPEVHEVO TTOCO TOV TAKTUWY amobepatikoD yivel
TOLAGYOTOV 100 P TO 1/3 TOU OVOPACTIKOD HETOXIKOU KEPAAAiov,

To TaxTikd amoepatikd pnopel va xpnowomomfel yia kdhown {nudv petd and andgaon g Taktikrg Tevuaig Zuvédevong
Twv Metdywv, Kot 0g ex ToUTov Sev popel va ypnolpomomBel yia onoodrmote GAlo Adyo.

8. IIpofAitwerg ywa mapoyig ot epyalduevoug

TOUQ®Va e Tov 4093/2012 1 Etaipeia xatafdilel otoug epyaldpevoug amofnuidoetg eni amdAuong 1) asmoxampnong Aoyw
ovvta&odomong. To dypog Twv katafarduevey moomv arodnuinong ekaptdton and ta £t MPovNNPEsIAg, TO VYOG TV
anoSoxhv kol Tov Tpdmo amopdkpuvong amd v vrmpecia (amodlvon 1 ouvta&odomon). H Bepediwon Sxaimparog
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STARWOOD EAAAX EENOAOXEIA A.E.

X P MATOOTKOVOIKEG KATACTAGELS Yia TV Xp1ior ano 1 lav 2019 £wg 31 Aek 2019
(;rood oe €)

GUMETOXTIE 08 QUTA Ta TTpoypapuata, Baoileton ouviiBuwg ota xpovia tpoiinm peciag ToL LIICAANACL PEXPL TNV ovvtaglodotnon
ToU.

H Etoupeia ekmipd 611 1 £7i8paon omg XpnHATOOKOVOUIKES kataotaoelg Sev Ba fitav onuavriki and mmy anotiunon mg
oxeTkrig voxpéwong Baoel avaloyloTkng peAdtng amd aveEapTnTo enayyehuatia avahoyio).

H petafols) oty mpdPAeyn yia arolnpieon) mpoowemikod yia ta Tehevtaia 2 & eppaviletal oTov apakate tivaka:

2019 2018
YnoAouro Evaping 8.759 75.035
Xpéwon oty Xpnon 0] 2.596
KatafoAég otnyv ypnion -1.073 -68.872
YroAouro AnEng 7.686 8.759
O p£00g HPOC TOV MPOTHITKOV TTOV ATTACYON}ONKE Katd TV S1apKeld Tov 2019 fTav 2.
— 9. AOTTEC APOPAEPER
O )ouée mpofAsyerg avahvovial wg egig:
2019 2018
IIp6PAeyn un elompatng apofov Saxeipong 124.100 124.100
IIpoPAtyeig yia £508a stponyolpevwy Xpnoemy 79.200 79.200
Tivolo 203.300 203.300

10. Maxponp60eopog Saveropnog

To kovBUM apopd LIOGAOUTO Savelaksg VIOXPEWCEISS UYoug 7.420.000 Evpd mpog ouvBedepéveg etaipeieg, 1o onoio dev
avapévetal va amomAnpwdel oy endpevn xprion. Ot Savelakég ovufacerg eivan pe mm CIGA SRL péxpt 1o 11000 oV Evpw
8.870.000 kat e T Starwood International Finance Limited puéxp1 1o moo6 tov 200.000 Evpa.

11. Eptopukég vioXpe@oelg

Ot eprtopuicég LToxpedoelg g Etaupelag yia ta 2 teAevtaia £T1 avadbovion IapaKaTe:

2019 2018
ITpounBevtég e0wTEPIKOV 12.029 3.941
Epmoptkég voxpeqnoels pog cuvoedepéva Hepr 70.461 220.539
ZUvoio 82.490 224.480

12. ®opocg eroodfjpartog

O ouvteheotng popoloyiag etvan 24% yia 1o 2019. O @opog e1codpaTog avépyetar oe Eup® 320.126,91.

H 8fHiwon @dpov eloodiuatog katatifetan ot etoia Baon. O gopodroyikeg Snimoeig g Etaipiag yia nig xprioeig 2010 £wg
kot 2019 8ev &xouv efetaofel and g Popoloyikes Apxeg. Méxpt ofjuepa Sev éxel AddfBel kapia pdorinon ehéyxov yia mig
XPHOEIS 2010 £6G KAt 2013 Ko amd v oTyun mov éxe eEavtAnBel 1o xpovid Sidotua Twv 5 1wV 0To ontoio Ba Enpene va
éxe1 eheyyPel and Tic Apuddieg apyig, o1 xproetg avtég (2010 £wg kot 2013) Ba mpénel va Bewpolvial meparwpéves. Katd
ouvénela avéleykteg Oa mpémel va Bewpolvial oL XPrioelg 2014-2019 KAl WG €K TOUTOU TA (POPOAOYLKA OTOTEAECHOTA TWV
XPHOEDV QUTGVY 8ev £X0UV KOTAOTEL OPLOTIKA PE OUVETEI VA UTIApXEL To evBexouevo emPBolig mpoobetwv @opwy kot
nPocovERoEY KaTd T Xpodvo mov Ba efetacBovv kat Ba opromikomomnBovv. H ékPaon Tou gopoloyikod ehéyyov Sev eivan
Suvatdv va pofie@Bet 0o mapdv oTadio KA, WG £k TOUTOV, Bev £XeL yiver omowadnote mpdPfAeyn oTIg XPNMATOOIKOVOUIKES
KOTAOTAOELG O oYE0T) e TO HEpa auTo.

13



STARWOOD EAAAY EENOAOXEIA A.E,

XpNUATOOIKOVOUTKEG KATACTACELS Yia TV XpNon wro 1 Iav 2019 £n¢ 31 Aek 2019

(mrooa os €)
13. KUkAog epyaoctav
O kiihog epyaoiov g Etaipeiag avaibetal rapaicdto:
2019 2018
TIOMOEIS VANPECIGOV ECWTEPIKOD 1.820.457 2.367.470
"Ecoda astd evBokorvotikég mapabooetg v pecumy 112.928 108.782
'Ecoba amd emavatitohdynon e€65wv 0 423.223
Zhvoro 1.933.385 2.899.475

H peiwon 1ov noAoswny nponife kuplng atd v Srtakomn enavanipoddynong kdéotovg piobodooiag epyalopévov o omoiog
arroxmpnoe amo mv etaipeia katd moood € 559 YA kot and enavatipordynon kéotovg amodnuinong epyadouévov xatd tnv
Sidipkeia g xpriong 2018 mooov € 423 XA

14. Agvrovpyed £Eoda

Ta Aerrovpyikda £508a tng Etaipeiag eppavifovran otov mapakdto mivaka:

Kamyopia 2019 2018
Mool kat Tapoyég oo TPOs@LKO 127.332 1.141.781
Apoféc ovpfodiwv Kot AoUtev enayyeAuaTiov 203.448 241.951
Evoikio, thAemikotvovieg katl tapoyée tpitwv 105.380 148.558
Aowtol pdpot, ektdg pOpoL eLwodpaTog 78.518 25.182
"E&oba ta&1biwv, paprernivyk & Ao 66.059 76.894
Toxot ko 08 Tpamedmv - 95.624 89.028
IpofAdwerg ya Ektaktovg Kivdbvoug 3.781 -50.323
Tivoro 680.142 1.673.071

15. Aowta £o008a ko kEpdn

Ta Aoutd éoo8a ko kEPSn agopolv TG WIOPACELS TOV 10U TIMATOG TOU Tpiedolig e@eteiov ABnvav pe Tig ooieg éytvav
Sextég or EvBuogaveig IIpoogpuyée katd v pdéewv Aopbutikod Mpoodiopiopod ®@opov Ewodruatog kar ®opov
TIpoouifeuevng Atlag pe ovvéneia myv emotpodt) tewv fefaiwpivoy moodkv Evpo 3.152.712,47.

16. Xpnuatoowovo kg Seoueboelg — £yyvrjoeig kar evdeyopeveg vroypemoetg (flap. 16 apBpov
29)

H Etaipeia Sev Siabérer ypnpartoowovokég Seopeboerg, eyyvnoeig 1j aleg emufaplvoeig mov va pnv epgavifovrar otov
100A0YI0[0 CUPP®VA UE TV Tapdypago 16 tou apbpov 29 tov N.4308/2014.

17. Ev8gyopeveg vmoypedmoeig/amartroeig kal Seopeboeig
Znpewvetar 6T Sev vgplotaviu evexdueveg vioxpedoeig/amarmoeig kot Seopetoelg kol ekkpepeic Stkaotkég vrobéoeig.
Avagpopikd pe evBexdpeveg VTOXPEMOEIG QIO avEAEYKTES PoporoYIKA Xprioelg fAéne onpeiwon 12 avwtépo.

18. IIpokarafoiig kol mot@oelg o€ uéin A.X.

H Etaipeia Sev iafétet nocd mporatafordv kol mot@oewnv o va xovy xopnyndel ota péin Soumtwcdy, StaxepoTikdy
kat eronTikev ovpfoviinv, kabag kat Seopedoerg mov avaMipOnkay yia Aoyaplaoud tovg, pe otoadhote eyybnon.
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* Xpnuatoowavopiés xatagTAEas yia Ty Xpiion axb 1 Iav 2019 g 31 Ack 2019

H G nopeta v okovojkdy jeyeddy e EMABag 10 2019 tievia ot kaBeotds aBeBaidriag Moyw mg Elipavong
xopovoiols (Covid-19) oortv Eupdm) katd To pe 10 Tpipmvo wov 2020. g

o,

e

H ENmvuc) Kipépvnan mv 25/2/2020 ViBEmoE Kareseiyovia uFtpa mEpopLopod g SuiSoong;Tov o0, dvuofﬂlovtdg‘
 epmopikés BpaoTPIOTITEE Kt nieploplZoveag Hetmynoels noAtdv. Tnv 11/3/2020 o Ilaykdopog Opyaviopds Yyeiag ijpute
 tov.COVID-19 oe wavonpia. . eyl : :

A:?ﬁlpdpmdt 1E TV TpEXoLOa ¥pTo, Crd 10 RPGTO THIVO TOU 2020 1) etaipeia £7MpeoTIXE OUAVTIKE and 'nw Tagbog
i ekehogdpev) kattotao tou ot COVID-19. 0 10¢:COVID-19 petooe onuavikd ™ gymon ot mao Tov Sevoboyeiakdy - .

'mpemm,m.mo;mamnpéimm oe quévac},ﬁpumplbcrrmg&axsimmg oV kAGBOL.

H E-:mpeiu’mpz'i' AP ToUg Kavoves kal Tig odnyies Tov Eévikob Opyaviopod Anpdmag Y\rslagxm'm}v ETAEKOPEVGV :

| xpartiedyv Apyav. Exouv Angbel 6ha 1a anapattya {ETpa yia Tov nepiopiopd Tov kéoToug kan T Siagpakion omn etatpeia

8a prroped va ouvexioel m Aettoupyla mg dtav o avrhicturiog 1ov COVID-19 apyioet va unoywpel. On epyagdpevor éxouv teBei

gt avaotolM epyaciag. Zvpsthn popatikG 2oy Kan vaes SpuacmpiomTes Exouv avactaiel yia to 2020, Ilapidinia n etatpeia

éxe1116n eonidoer omig extevelg ovinmoeg kat SanpaypaTevoes pe Tous ApomBeutds me ota whalma OV pétpay Bxtakme -

~ avaykng. Tehog 1) erawpela evipephveral xat afiodoyet 16 xuPepviynég eEayyeheg/mpwrofouies worte va eivai oe BEor va
u ] P : ARG ' A

viodetel rerpbrpaov sivarepapéotjie-oTo KAGSo-Rel- O P

H paySaia etamioon me navinuiag 1ov Covid-1g ki KApaxovpev! KordoTdan TS ad ng apyEs Tov &weé 2020, £xovv
coapég EMuTTdGEL OTOV TOVPTKS: KAGS0 xofde petafd ahoy emifXfnkay nepiopopol. ota. aepomoptkd, Takidia,

aayopedonc TAEBIGY Kat kETpav KapaVTIVAE 08 OUVIEKpYIEVES XOPES, RO AETOUpYIAV GepanopIKY. ETAPEDY, HE, |
" ooBaph enlteom, 0T OIKOVOHIKE amoTEAEoUATA kAL TG tapewicts poig mg Etatpeias. Ta t0oBa yia To 2020 cvaptveTmva
peioBoty Bpacnka (nepirtov katé 80% Evav Tov 2019), SeSopévou dro:to xIplo Egobo g eraipeias anotelel n apoifl :
Srayeipiomg (eitevEng otdxwv) fov opideral oy xepSogopia wwv EevoBoxelav twv onolwv 1) eraipela Sueiplierar Ta

arotehéopara oy Eevoboxeiwy .uum@)v.uvupévevmz_mﬁuné-onpmxé pewpéva.

‘Tapdho M0v 1y EKEPTOICKT] ASVTOPYLQ, 1) XPTHATOOKOVORIKH anbBoorf ke o1 Tajiewacks pods T Eratpeiag enmpedZovrat
. Buopevidg Ay ™ mavBniag Tov kopoveiod, n Awotxnom motebel ebhoye, AapBévovrag urdyn karm ypared] SiapeBaiwon

A pnTpuks etatpeiag Starwood Italia SRL yia oucovok oipiEn drav au antaimBel, onn Eraipeia propel va ouvexioer
va hertoupyel oo eyyUs ko kat _éxsl v avoTYa va ekt poost 1g fommnpdOeciies VTOXPEQOELS TN, xatahjyovrag .

ow ovprdpacpa on Sev bmapxer xajia afefabmta oyewed pe T Paon me ovvéxions S enixepnuaTics HHE

_ $SpaomproTyag,

Asv vrtipyouv GMQ OTIHAVTE YEYOVETA 7IoD ouvEBnoaY LETaYEVECTEPE TG 31‘!1;-&«2;139*101: 2019 1@ onola va emmpealowy

© mig mapovaes :{pnpummomxég XQTOOTAoEIS KAl VI q onola anareltal oyeTue avagopl. o i

()

ABTva, 16 Oxtofpiov 2020
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EPNIT & MNANTK (EAAAYT) ThA.: 210 2886 000
Opxwroi EAeykTéc-AoyioTéc AE. Pag: 210 2886 905
Xelpdppag 88, Mapoual ey.com

151 25 ABfiva

Building a better
working world

EKOEZH ANEXAPTHTOY OPKQTOY EAEIKTH AOI>TH

MNpo¢ toug Metdxoug TG Etaipeiag "Starwood EANGG Tevodoxeia AE."

‘Ex8eon EAEyxou i TwV XpNUATOOIKOVOUIK®OV Katagtdoswy

Fvoun pe EmeUiagn

‘Exoupe eA€YEEI TIC GUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIS TG eTaIpeiag "Starwood EAAGS Tevodoxeia
A.E." (n Exaipefa), o1 omoieg amoteholvtal amd tov 1coAoyiopd tng 31ng Aekeufpiou 2019, tnv katdotacn
anoTeAeoudTwy ou EAnge TNV nuepouNVia auth, KaBWG Kal To OXETIKG TPocdpTna.

Katd tn yvoun pag, eKtég ané tig mbavég eMITIOOEIS Tou BEPatog mou Yvnuovelgtal otnv mapdypado tng
£€kBe0ii¢ pag 'Bdon yia Mvoun pe EmM@OUAAEN', ol auvnuuéveg XpnUAatooikovouiKESG Kataotdoeis mapoucid{ouv
gdAoya, and kdBe ouoi®dn drmoyn, TNV olkovouikr 8€on Tng etaipeiag "Starwood EAAGS Tevodoxeia AE."
katd tnv 31n Askeufpiou 2019, kai TN XPNUATOOIKOVOMIKI TNG €Midoon yia tn xprion mou éAnge tnv
nuepounvia autr, cludwva pe Ti§ diatdgeig Tou N.4308/2014 énwg toxUel.

Bdon yia F'vaun ye EméuAiagn

Onwe avapépetal oTn Inueinon 12 TV XpNUATOOIKOVOUIKWY KATAaoTAGEWY Ol POPOAOYIKES UTTOXPEWOEIG TG
Etaipeiag dev €xouv eEeTaotel and TIC OPOAOYIKES apXxEG via TIG xprioels and 2014 uéxpr kal 2019. Q¢ ek
T0UTOU Ta GOPOAOYIKA AMOTEAECUATA TWV XPHOEWY QUTOY dev €xouv KaTacTei opiotikd. H Etaipeia dev €xel
npoPei ag ektipnon Twv NMPGabeTwy GOpwV Kal TWV IPOCAUENCEWY TTOU THOGVEY KATAAOYIOTOUY O HEANOVTIKG
HOPONOYIKG ENeyX0 Kal dev €Xgl oxXNUATIOEl OXETIKN TIPGBAEWN yIa auTi ThV evOEXSPEVN UTTIOXpEWar). ATIG TOV
£Aeyx6 pag, dev éxoupe anoktricel edhoyn dtaodpdhion oxeTikd Pe tnv ektiunon tou UPous tng npSRAeYng
TToU TUXOv amaIte(Tal.

Aigvepyrioaps Tov £Aeyx6 pag olpdwva pe ta Atedvri Mpdtuma EAEyxou (AMNE) 6nwg autd €XouV EVOWPaTwOEl
otnv EAAnvik NopoBeaia. O1 euBlveg pag, oUudwva Je ta npdtuna autd nieplypddovial MEpAItépw oTnv
gvétnta tng €KBe0NC pag “EUBUVEC EAEYKTH Yia TOV EAEYXO0 TGV XPNHATOOIKOVOUIKWY Kataatdoswv”. Eipaocte
aveEdptnror and tnv Etaipeia, ka®’ 6An tn Sidpkela tou Siopiouod pag, cupdpwva pe Tov Kddika Aeovtodoyiag
yla EnayyeApatie EAeykTEG Tou ZupBouiiou AleBvdyv MpoTtdnwv Agoviodoyiag EAeyKToY, SMwg autos €xel
evowpatwBei otnv EAAnvIKA NopoBeaia Kal TIG analtijoelc deovioAoyiag mou oXeTiZovTal HE TOV EAEYX0 TWY
XPNUATOOIKOVOUIKWOV KATAoTAoewv otnv EANGSa KAl €XOUNE EKTANPWDOE] TIC SEOVTIOAOYIKES LG UTTOXPEWOEIG
gdudwva Pe TIS anaitioelg tng ioxdouoag vopoBeaiag Kai Tou mpoavadepspuevou Kodika Acovtoloyiag.
Moteboupe 6T Ta EASYKTIKG TEKUApIa TTOU €XOUME amokTriogl efval enapkr kal katdAAnAa va mapéxouy Bdon
yIa yvoun pe emoUAagn.

ANAeG MAnpogdopieg

H dioiknon eival urieGBuvn yia TIc GAAeC mAnpogopieg. O GAAeg MAnpodopies TiepiAappdvouv tnv ‘EkBeon
Aiaxeipiong tou Aloikntikod XupBouAiou, yia tnv omofa yivetal oxeTikl avagopd otnv “EkBeon eni AAwv
NOMIK@V KAl KavovioTIKOV ANaitioewy”, aAAd dev mepIAaUBAVOUY TIC XPNHATOOIKOVOUIKEG KATAOTAOEIS Kal

NV €KBean eAEyxou £T1{ AUTAV.

H yvdun pag enf Twv XpnpudToolKoVoUIK@V Kataotdoewv dev KaAUMTel TS GAAEG TMANpodopiec Kal Oev
ekppddoupe Pe TN yvwun autr omolaadimote popdrig ocupmépacpa dlacddiiong eni aut®y.

A member firm of Emst & Young Globai Limited
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Te oxéon e Tov EAEYXG PG ERf TV XPNUATOOIKOVOUIKOV KATACTAoEWY, N £uBUvn pag eival va avayvooouue
TI¢ GAAEC TTANPOPOPIEG Kal, ME TOV TPSMO autd, va eEeTdooupe £Gv o1 AAAEG TIAnpodopies efvar oUCIWSWS
QGUVETIEIG JIE TIG XPNHATOOIKOVOHIKES KATAOTAOEIS 1} TIS YVWOEIS TTOU aTTOKTHOaUE KATd TOV EAEYXO | AANIDG
dalvetal va ival ouciwdwg eadaruéves. Edv, pie Bdon TG pyacieg mou €XOUpE EKTENETEI, KATAAREOUUE OTO
cupnépaocpa 6Tl Undpxel ouciddeg opdAua oe autés TG GAAeS mAnpodopies, ilacte uoXpewpévor va
avad£poupe To YEYovEG auts. Agv éxoupe Timota va avadpépoupe oXeTIKE pe To BEua auTo. h

EuBlvec tng Aloiknong £ni Twv XpnpUatoolKovopikwv Kataotdoswy

H Siofknon éxel tnv €uddvn yia TNV Katdption kal eUAOyn Tapousiaon Qutdv TWV XPNUATOOIKOVOUIKWY
KOTAOTAoEWY olupwva pe TG SiatdEeig Tou N.4308/2014 émwg ioxdel, Omws Kal yia eKeiVeS TIG SIKAIDES
£0WTEPIKOU EAEyxou TTou N iofknon kaBopfel we amapaitntes, ote va kadlotatar duvatrh n katdption
XDNUATOOIKOVOUIKWY KataoTtdoswy anaAlaypévey and oucihdes opdApa, Tou opeiletal eite o andtn eite

o€ AG0og.

Katd tnv KatdpTion Twv XpnHaTtooIKOVOUIKWOY KaTaoTdoswy, n dioiknon eivai unelBuvn yia tnv agioAdynon
e IkavéTnTas tng Etaipeiag va ouvexioer T dpactnpidtntd g, yvwoTomoldvTag 61mou GUVTPEXE! TETOIA
MEPIMTWON, Ta O£pata mou oxeTiZovIal he Tn ouvexiZGpevn SpactnpIGTNTa Kal T Xprion NG AoYIOTIKAG apxrig
TS ouvexiZépevng dpaoctnpidtntag, eKTés Kal edv n Sloiknon &ite mpotiBetal va peuotomoirioel v Etaipeia
A va SiakéYel tn Spactnpidtntd tng 1) Sev €xel GAAN peahicTiky evaAAakTIKA emAoyr and to va rpoPel o
"aUTEC TIG EVEPYEIES.

EuBUVEC EAEYKTH VIO TOV EAEYXO0 TV XPNHATOOIKOVOUIKDY KATAOTAoEWY

01 oT6x0! pac ival va armoktooups eUAoyn SiacddAion yia to Katd Moo ol XpPNUATOOIKOVOUIKEG KATAOTACEIS,
oTO OUVOAD TOUC, £fval amaAAayuéves ané ouciddes oddiua, mou opelfletan efte o€ andtn efte o€ AGBOG Kal
va ekddooupe €kBeon eAeykTd, N ormoia mepiAauBdvel Tn yvapn pag. H gdhoyn diacdhdhion ouviotd
Slacpdhion upniol emmédou, aMAd Sev efval eyyinan 61 o éAeyxog mou Sievepyeftal oludwva e ta ANE,
6mwe autd éxouv evowpatwesl otnv EAAnvik NopoBeaia, 8a evtoniZel mdvia éva ouaiwdes oddApa, dtav
auté undpxel. SddAuata dUvatal va mpokGyouv and andin f amé AdBog kal Bswpolvial ouaiddn otav,
pepovwpéva fj aBpoiatikd, 8a uropolos eGloya va avapévetal 6T 8a emmpéalav TIG OIKOVOUIKEG amoddoeig
TWV XPNoTeV, Tou Aaudvovtal e Bdon auTég TIS XPNHUATOOIKOVOUIKEG KATAOTATEIS.

Q¢ kaBrkov Tou eAéyxou, oludwva pe ta ATNE émwg autd éxouv evowpatwel otnv EAAnvIKA NopoBeoia,
aoKoUpE ETTAYVEAHATIKA Kpion Kai 31aTnpolpe EMAyYEAUATIKG OKEMTIKIOUS ka®’ 6An tn SIGpKEIQ TOU EAEYXOU.
Emiong:

e EvromiZoupe Kkai aEI0ONOYOUME TOUG KIVEUVOUS 0uciddous ODAEANATOS OTIS XPNHATOOIKOVOUIKES
kataotdoeic, mou odefhetal efte oc andtn efte oe AGBog, oxediGZoviag Kal SIEVEPYWVTAG EAEYKTIKES
31adIKaoleg MoU avtamokpivovTal oToug Kiveuvoug auTtous Kal amoKTOUUE EAEYKTIKG TeKuripIa TTOU Eival
enapkr kar katdAAnAa yia va napéxouv Bdon yia tnv yvaun pag. O kivduvog Un eviomopold oucI®doug
opaApaTog rou odeileTal og andtn eival uPnAGTEPOG aré autdv mou odeiretal og AdBoG, KaBws n amdtn
uropel va epmepiéxel oupmaiyvia, mhaotoypadia, eokeppéves mapaleiels, Yeudeic Sapeaiwvoeis i
Tapdkapyn Twv SIKAISWY ETWTEPIKOU EAEYXOU.

e KatavooUpe TI¢ SIKAISES E0WTEPIKOU EAEYXOU TTOU OXETIZOvVTal HE TOV EAEYXO, HE OKOTIO TO OXESITHE
EAEYKTIKGOV B1a8IKaoIOV KATAAANAWY YIa TIS TTEPIOTAoEIG, aAAG 6xi pe okomd Tnv Siatdnwon yvdung emi

Tn¢ amoteAsouaTIKGTNTAG TwY BIKABWY eowTePIKOU EAEyxou NG Etalpsiag.

o Afl0hoyoulpe TNV KATAAANASTNTA TWV AOYICTIKDV apXdV Kal pEBE3wY TToU XpNoIPoTioIiBnkav kai To eiAoyo
TWV AOYICTIKOV EKTIMACEWY KAl TWY OXETIKWY YVWoToToIgewy mou £yivav and tn Aioiknan.

A member firm of Ems1 & Young Global Limited
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e Anodawvdpacte yia tnv KataAAnAdtnta tng xprong amé tn diofknon tng AoyIoTIKAG apxig ng
_ OUVEXIZOpEVNG SpacTNPIGTNTAS Kal ke BAon Ta EAEYKTIKG TEKUAPIO TTOU amoKTRONKAV yia To edv undpxel
ouoIddNG apeaidtnta oxeTKd HE yeyovota 17 OUVORKES Tou WUmopel va umodnA@vouv ouciddn
aBepaidtnTa wg mpog tnv Ikavotnta tng Etaipeiag va ouvexioer tn Spactnpidétntd tng. Edv cupmepdvoupe
611 udiotatal ouoi®dNG apepardtnTa, eipacte UTIOXPEWHREVOI OTNV €KBEON EAEYKTI VA EMICTHOOUUE TNV
TPocoxX] OTIC OXETKEG YVWOTOMOINOEI( TWV XPNUATOOIKOVOUIKWY Kataotdoswyv 1 €dv autég ol
yvwaotonoIoeig ival avenapkei§ va diadoponolricoups Tt yvoun pag. Ta cupnepdopatd pag Bacidovral
0€ EAEYKTIKG TEKUIIPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIa TG £KBeaNC EAEYKTN. QOTG00, HEANOVTIKG
yeyovéta i ouvBrikeg evoéxetal va éxouv wg amoTéAeopa n Etaipeio va nmaloel va AsiToupyei wg
ouvexi{épsvn dpactnpidtnta.

¢ AfiohoyoUpe T ouvohikly Tapouciaon, T Soury Kal T0 TEPIEXOUEVO TV XPNUATOOIKOVOUIK®V
KOTAOTGOEWY, OCUUTEPIAGUBAVOUEVOV  TWV  yvwatomolfoswy, KoBw¢ kal 10 Katd mndéoo ol
XpNUATOOIKOVOUIKES KATAOTACEIG AMEIKOVIZOUV TIG UTTOKEIMEVEG GUVAANQYES Kal TA yeyovéTa pE TPOTIO TTou
emtuyxdvetal n ebAoyn mapouaiaon.

Meta&l dAwv Bepdtwy, KoivoroloUpe otn dioiknon, to oxedlaldpevo eUpog Kal To xpovodidypappa Tou
eAEyXou, KaBWG Kal anpavtikd eupiata Tou eAEYXoU, CUUTIEPIAGUBAVOUEV®Y OTTOIWY ONUAVTIKWV EAAEIPEY

OTIG OIKAIDES ECWTEPIKOU EAEYXOU evToTiCoulE Katd Tn S1GpKEId Tou EAEYXOU Hag.

‘EkBeon eni AAAGV NOpIK®OV Kal KavovIoTIK@V ATIAITHOEWY

AapBdvovtag undyn 6t n diofknon €xel tnv €uBUvn yia v katdption tng ‘EkBeonc Alaxeipiong tou
AloiknTIKoU ZupBouiiou, kat edapuoyh twv datdEewy TG mtapaypdpou 5 tou dpbpou 2 (UEpog B) Ttou
N.4336/2015, onueiovoups o1I:

a) Katd tn yvoun pag n tng’EkBeon Alaxeipiong tou AloiknTikod ZupBouAiou éxel kataptioOel oUupdpwva pg
TIG IGXUOUCEG VOUIKES anartrioels Tou dpBpou 150 tou N. 4548/2018 Kal To MepIEXOUEVO QUTHS AVTIOTOIXES -
UE TIG OUVNUUEVES XPNUATOOIKOVOUIKES KATAoTAoEIS NG XPriong rou éAnge tnv 31 AekepBpiou 2019.

B) Mg Bdon tn yvwon niou anoktrioaus katd tov €éAeyxo pag, yia tnv etaipefa "Starwood EAAGS Tevodoxeia
A.E." ka1 To EpIBAANOV TNG, dev €Xoupe evIOMioEl oUCIWOEIS avakplBeieg atnyv ‘EkBeon Alaxeipiong tou
AlolknNTIKoU NG ZuuBouiiou.

Onwg avadépetal otn Znueinon 2.1 TwV XpNUATOOIKOVOUIK®V KATAOTAOEWY T0 GUVOAO TwV 1I5{wV KEParaiwy
¢ Etaipefag, katd tnv 31 Askepfpiou 2019, €xel Kataotel apvnTtikG, Ue CUVEMEIQ VA GUVIPEXOUV Ol
TipolTIoB€ael edbapuoyhg TwV OXETIKDY d1aTdEewy Tng KEIPeVNE vopobeaiag.

ABnva, 19 OktwpRpiou 2020
0 OpKWTéG E}\svjtstr']c AoyIoThg
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EKOEXH ANEXAPTHTOY OPKQTOY EAEFKTH AOTIXTH

Mpog toug Metdxoug g Etaipeiag "Starwood EAAGG Tevodoxeia AE."

‘ExBean EAEyxou erni Twv Xpnuatoolkovouik®dV Kataotdoswv

Fvapn ue Eméuiagn

‘Exoupe eAEYEEI TIC GUVNUHEVEG XPNUATOOIKOVOUIKES KaTaoTACEIC TNG £Talpeiag "Starwood EAAGG Tevoboxeia
A.E." (n Exaipeia), ol omoieg amoteAolvtal amé Tov Igoroyiopd tng 31ng AekepBpiou 2019, tnv katdotaon
anoTeAecUdTwY TToU EAnEe TNV nuepounvia auth, KaBws Kal To OXeTIKG TipocdpTnua.

Katd tn yvoun pag, eKtés and Tig moavég eMMTOOoEIS Tou 8£uatog Tou yvnuoveletal otny rapdypado tng
£k0e0n¢ pag 'Bdon yia Mvodpn pe EmM@UAEN', ol CUVNUUEVES XPNUATOOIKOVOUIKEG KATAOTATEIS MAPOUsIAdouV
gUAoya, and KGBe ouoi®dn drioyn, tnv olkovoulkh B£on tng etaipeiag "Starwood EAAGG Tevodoxeia AE."
kKatd tnv 31n Acgkepppiou 2019, Kal TN XpPNUATOOIKOVOMIKY) TG emidoon yia tn xprion mou €Ange tnv
nuepounvia autr, oludwva pe TI§ diatdEels tou N.4308/2014 6nwg 10xUEl.

Bdon yia Fvaun ue EméuAagn

‘Onwe¢ avapépetal oTn npeinwon 12 Twv XpRUATooIKOVOUIKWY KaTagTtdoewy ol GOPOAOYIKES UTTOXPEWOEIS TNG
Etaipeiag Sev éxouv e€etactel and TI¢ dopoAOYIKES apxES yia TS xproglg andé 2014 péxpl kal 2019. Qg ek
T0UTOU Ta GOpPOAOYIKA amoTeAéopata TwY XpHOewV auTdv dev £xouv Kataotel opiotikd. H Etaipeino Sev €xel
nipopei og ekTiunon Twv MPGoBeTWV GEpwWY Kal Twv Mpocau&rigewy Tou mOavey katahoylaTolv o HEAAOVTIKG
HOPONOYIKOG EAEYXO KAl BEV €XEI OXNUATIOEI OXETIKA TIPGRAEWN YIa auTh TV evEXSpEVN UTIoXpEwar). AT6 Tov
£Aeyx6 pag, dev éxoupe amoktrioel edhoyn SlaoddNion OXETIKG Pe TNV ekTiunon Tou UYous tng npdBAeyding
Tou Tuxdv anarteital.

Alevepyrioape Tov éAeyxé pag oUpdwva Pe Ta Aigbvry Npdtuma EAEyxou (ANE) énwg autd éxouv evowPatwlel
otnv EAAnvIKN) NopoBeaia. O1 euBlvec pag, alpdwva Ue ta npdtuna autd neplypddovial mepaItépw atny
evéTNTO TG €KO£0NC pag “EuBGVES EAEYKT!] Yia TOV £EAEYXO0 TWV XPNHATOOIKOVOHIKWY KataoTdoswv”. Efpacte
aveEdptnTol amd tnv Etaipeia, kad’ 6An tn didpkeia Tou Slopiopol pag, oUpdwva pe Tov Kwdika Asoviohoyiag
via EnayyeApatie¢ EAeYKTEC Tou ZupBouliou AleBvdv MpoTtlinwv Agovioloyiag EAEYKTGY, OMwg autds €xel
evowpatwei otnv EAAnvIKI) NopoBeoia kai TIC anaitrioeig S3EovToAoyiag TIou OXETIZOVTaAl PE TOV EAEYXO0 TWV
XPNHUATOCIKOVOUIK(OY KATAOTA0EWY 0TNV EAAGBG Kal €XOUNE EKTTANPKCE] TIG SEOVTOAOYIKES PAG UTIOXPEWOEIG
oludwva Pe TIc anartiosl tng toxbouoag vopoBeofas Kal tou Tipoavadepduevou Kaodika Asoviodoyias.
Motedoupe OTI TA EAEYKTIKA TEKPRPIC TTOU €XOUHE ATIOKTHOE! gival enapk Kal KATAAANAa va apéxouv Bdon
yia vvd)urJ pe emdUAagn.

‘AN\ec mAnpodopieg

H dioiknon eivai unelBuvn yia T dANeg Anpodpopieg. O dAAeg TTAnpodopieg TrepiAaufdvouy Tty EkBean
Alaxeipiong tou AloIKnTIKoU ZupBouliou, yia tnv oroia yivetar oxetikn avadopd otnv “EkBeon eni AAAwv
NOHIK®OV KAl KavovioTIKv ATaltiioewy”, dAAd 8ev mepiAauBdvouv TIG XpnUAaTOOIKOVOUIKEG KATAOTAOEIS Kai

NV €kBeon eAEyxou Tl AUTAV.

H yvoun pag eni Twv XpnudtoolKovouIkKdv KataoTdoewy Oev KaAlmtel Ti¢ dAAeC mAnpodopieg kai dev
ekppdacous Pe TN yvoun autr omoiaodrimote popdig cuptiépacpa diachdiiong €M autwy.

A marber firm of Ernst & Young Global Limited
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T oxéon Pe Tov EAeyXS uag £ TWV XPNUATOOIKOVORIKDV KaTaoTdoewy, n eudivn pag eival va avayvwoouuE
TIC GMEC TTANPODOPIES Kal, HE TOV TPOMO auTé, va Eetdooups edv o1 GANeG TIANPOGOPIES eival oUCIWBWHS
QOUVETIEIC PE TIC XPNHATOOIKOVOUIKES KATAGTAOEIS 1 TIS YVWOEIG TOU amokTrioape Katd Tov EAeyxo 1) aAMKG
daivetal va fval ouclwdne eaparuéves. Edv, pe Bdon 1ig epyacieg mou éxoupe ekTeAéoel, kataMjEoupe ato
oupnépaocpa 6T umdpxel ouoiBdes odpdhya oe autés TG GAAeG mMAnpodopiss, EiLACTE UMOXPEWHEVO! va
avad£Epoupe 1o yeyovss autd. Agv éxoupe Timota va avadE€poupe oXeTIKG pe To B£ua auté.

EuBUveg tng Aloiknong £mi Twv XpNHATOOIKOVOHIKGV KaTaotdoswy

H Siofknon €xel Tnv €uBUvn yia v Katdption kar eJAoyn TapPOUGIacn QUTWY TWV XPNHATOOIKOVORIKWY
Kataotdoewv oUddwva pe Tig S1atdEeic tou N.4308/2014 dmwg 1oxUel, 6Twe Kai yia eKEiVeS TIG SIKAISES
£0WTEPIKOU eAEyxou Tou 1 Slofknon kaBopiel wg amapaltntes, wote va kabiotatal Suvaty n katdption
XONUATOOIKOVOLIKOY kataoTdoswy arraAhayuévayv and ouoihddes opdAua, mou odeldetal gfte og andn &I

og AGBoc.

Katd Tnv KaTdpTIon TwV XPNUATOOIKOVOUIK®Y Kataotdoewy, n dioiknon eival unieGBuvn yia v agloAdynon
e IKkaveTnTas tng Etalpefag va cuvexioer tn Spaoctnpi6tntd tng, YVWOTOMOIRVTIAG OTou GUVTPEXE! TETOIa
nepfmwon, ta 84Pata Mmou OXeTiZovTal e Th ouvexIZopevn dpaoTnpIéTNTa Kal T xprion NG AoyIoTiKiG apxig
¢ ouvexIZéuevng Spaotnpiétntag, k¢ Kar edv n Slofknon efte npotiBetai va peuotomoifoesl nv Etaipeia
A va diaképel Tn SpaoTtnpIdtnTd Tng 1 dev éxel AAAN peaNioTIKA evarAakTiky emAoyA amd to va mpofei o
"QUTES TIC EVEPYEIES. E

EuBGveC EAEYKTH YIQ TOV EAEYX0 TWY XPNHATOOIKOVOHIKAV KATAOTAOEWY

0101601 pag efval va arokTooups eGAoyn 31acddAIon yia To Katd Moo o1 XpNUATOOIKOVOUIKES KATACTACEIC,
oT0 GUVOAD Toug, £ival armaAAayuéveg and ouaiddeg odpdApa, mou opelfdetar gite og andtn £ite og AGBog Kal
va exSdooupe €kBeon eheyktd, n omoia mepiAapBavel tn yvadpn pag. H eddoyn SiacddAion cuviotd
Siaodpdhion uPniol emmédou, aAAd Sev efval eyydnon 611 o €heyxog tTou Sievepyeital cuudwva pe ta AME,
6mwe autd éxouv evowpatwBel otnv EAAnvIkr) NopoBealia, 8a evtomiZel mévta éva ouciddes odpdAua, dtav
auté undpxel. Sodipata duvatal va npokiwouv and andtn fi amé AdBog kal Bewpolvtal ouoiddn dtav,
UEPOVwHEVa K aBpoloTiKd, 8a umopolog gdAoya va avapévetal 611 Ba emmpéalav TIG OIKOVOUIKES amoddoeig
TWY XpPNoTayv, mou AapPdvovtail ue Bdon autég TI§ XpNHATOOIKOVOUIKES KATAOTAOEIS.

Q¢ kabrikov Tou gAéyxou, olpdwva pe ta AME 6rwg autd éxouv evowpatwBei otnv EAAnVIKA NouoBeoia,
aoKoUpE ETTAyYEAUATIK Kpion kal S1aTnpoUpe emayyeAUaTIKG OKEMTIKIONS KaB’ 6An Tn SIGPKEIQ TOu EAEYXOU.
Enfong:

e EvromiZoupe Kal aflohoyoUue Toug KIvBUvoug ouoi®doug o@pAANaToS OTIS XPNHATOOIKOVOUIKES
KaTaotdoels, mou odeiAeTal efte o amdtn eite oe AGBo¢, oxedidZoviag Kal SIEVEPYWVTAG ENEVKTIKES
5108I1KA0IEC TTIOU GVIATOKPIVOVTAl aTOUC KIvBUvoug autoUs Kal arokToUpe EAEYKTIKG TEKprpIa TTOU Eival
g1apkt) Kal KATGAANAG yia va napéxouv Bdon yia TNV yveun pag. O kivduvos un eviomiopol oucindoug
oddApatog mou odeiletal og andtn eival uPnAdtepog ané autdy mou opeiretal oe AGOoG, KaBwG n amdtn
uTTopsl va epmepIéxel oupmalyvia, mAactoypadia, ECKEPHEVES TTapaleipelg, Yeudeis SiaPepaiwoels 1
mapdkapdn twv SIKABwY £60TEPIKOU EAEYXOU.

e KatavooUue TIG SIKABES £0WTEPIKOU EAEYXOU TIOU OXETITOVIAI JE TOV EAEYXO, HE OKOTIO TO OxedIaous
EAEVKTIK@Y S1a3IKaoidy KATAAANAWY YIa TIG TePIOTAOE!G, AANG Ox1 pe okomé Tnv Siatdniwon yvwung eni

NG AnOTEAETUATIKGTNTAS Twv SIKAIBWY £0wTEPIKOU eAéyxou tng ETaipeiag.

o AEI0AOYOUHE TNV KATAAANASTNTA TWV AOYIOTIKAV apxdv Kal HEBSSwY TTou xpnaigomolfiBnkav kai to elAoyo
TWV AOYIOTIKOV EKTINHOEWY KAl TV OXETKGMV yVWOTOToINoEWY Tou éyivay amné tn Aloiknon.

A member firm of Benst & Young Global Limited
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e Anogaivépacte yid nv KataMnAdTnta TG Xxpriong amé diofknon tng Aoyiguxig apxig g
ouvexiZOpevne dpaoctnEIdTnTag Kal He Bdion ta eAeyKTIKG TEKPAPIO TTOU arioktriBrkav yia To £dv undpxel
ouUcINBNG OBEPAISINTO OXETIKG LE yeyovéta i ouvBrikeg mou propei va umodnA@vouv ouci1Odn
apepaidtnta w¢ mpog TNV wavétnta tng Exaipeiag va ouvexioe Spaotnpidtntd tng. EGv oupnepdvoupe
éu udpiotatar ouclddng apeBaidtnta, efa0TE UNOXPEWHEVOI OTNY EKBECN ENEYKTH va EMOTHOOUHE TNV
TIPOCOXI] OTIG OXETIKES YVOOTOTIOINCEIG TWV XPHATOOIKOVOLIKOV KATAOTGOEWY f edv Qutég ol
yvwotorojoeig ival QVEMapKEe(S va 51apopoTioIOOUHE T yvoun pag. Ta cupmepdopatd pag Bagcicovtal
o€ EAEYKTIKA TEKpIPIO TIOU amokTdVvTal péxpl TRV Nuepopnvia TG £€kBeang gheyktri. Qot600, HEAAOVTIKG
yeyovota 1 ouvOrikeg evBEXETAl VO éxouv w6 amotédeopa n Etaipeia va naloel va AEItoupyel o¢
ouvexiZépevn dpaotnpidnta.

e AFioAoyoUpe T OUVOMKI napouciaon, T douf Kal 1O TIEPIEXOUEVO  TWV XPNUATOOIKOVOHIK®V
KATAOTAOEWY, OUPTEPIAGUBAVOUEVRY  TOV yvwoTorolfoewy, Kabwg Kal 1o Katd mndéco ol
XPNUATOOIKOVOHIKEG KATAOTAOEIS QTTEIKOVIZOUV TIG UTIOKEIUEVEG CUVAANQYE Kal Ta yeyovéta pe Tpdrio Tou
emtuyxdvetarl n eGhoyn mapouoiaon.

MetagU dAAwv BepdTwy, KolvoroloUpe oTn dloiknon, To OXEDIaLOHEVO €UYpog Kdl To xpovodidypaypa Tou
eNéyxou, KaBws Kal onpavtikd euprjata Tou £AEYXOU, CUUTIEPIATUBAVOHEV WY STIOIOV CNUAVTIK®Y EAAEIPEWY
oTIC BIKNIDEG ECWTEPIKOU EAEYXOU gvtomniZoupe katd tn SIGpKEIa Tou £AEyXOU UAG.

e

‘Exk0eon enl AAAWV NOUIKGV Kal KavovioTIK@V ANaITiioewV

AapBdvoviag urdyn Ot N dlofknon éxer TNV guBlvn yig v katdption Tng ‘EKOEONG Aloxeipiong tou
AlolknTikoU ZupPoudiou, kat' epapuoyr Twv JaTaEEWY NG napaypadou 5 tou Gpépou 2 (uépog B) tou
N.4336/2015, onueidvouye OTi:

a) Katd tn yvopn pagn tng ExBeon Alaxeipiong Tou AloiknTikoU TupBouhiou €xel kataptigdel alpdwva pe
TIC I0XUOUCES VOUIKES anaItijogig Tou GpBpou 150 tou N. 4548/2018 kai 10 TIEPIEXGUEVO UTHS QVTIOTOIXET
LIE TIG OUVNUEVES XPNIATOOIKOVOUIKEG KATAOTAOEIC TNG Xpriong Tiou EAnge Tnv 31 Aekepppiou 2019.

B) Mg Bdon Tn yvaaon rou anokToauE KATd Tov ENEYXO HAg, YId TNV gtaipeia "Starwood EAAGG Tevodoxeia
AE." Kai To TiepIBEAAOV TG, GEV EXOUUE evionios! cuoiddeIg avakpiBeieg otnv ‘Exbeon Alaxefpiong Tou
AroiknTikoU TG ZupBouhiou.

‘Onwe avapépetal ot Znyeiwon 2.1 Twv XPNHATOOIKOVOHIK®Y KATAOTACEWY TO oGVOAo TV I5iwV KEPaAaiwv
¢ Etaipeiag, katd tnv 31 AekeuBplou 2019, éxel kataotel apvnTikd, E OCUVEMEID VO OUVTPEXOUV Ol
MpolinoBEael EGaPUOYIG TWV OXETIKOV DIATAEEWY TNG KETHEVNG vopoBeaiag.

ABfjva, 31 Oktwppfou 2020
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STARWOOD EAAAY EENOAOXEIA A.E.

Et)oteg Xprjuatookovo [iikEG KATaoTAoeLg
yia v yprion antd 1 Iavovapiov 2019 péypr 31 Aekepfipiov 2019
ovupwva pe ta EAAnvika Aoywotikd Ipoéwna (N. 4308/2014)

ABnva, 16 Oxtwfpiov 2020



STARWOOD EAAAY EENOAOXEIA A.E.

X pPrjHAaTOOKOVOIKES KATAGTACELS Yia TV Xp1ion o 1 Iav 2019 £€wg 31 Agk 2019
(rood oe €)
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12. ®Opog sroodfuarog 13
13. Kixlog epyaociov 14
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15. Aoutd £ooda ko kEpdn 14

16. Xpnuatoowkovopkég Seopedoerg — eyyuvnoeig kat evieyopeveg voypewoerg (Ilap. 16 apbpov 29) 14
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19. Metayeveéotepa yeyovota 15
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STARWOOD EAAAY EENOAOXEIA A.E.

XPruaTtoolkovoHIKES KATAGTACELE YIa TV XpTion and 1 Iav 2019 €ng 31 Ak 2019
(rooa oe €)

'ExOzomn Alowknmikov Tvufoviiov

¢ STARWOOD EAAAY EENOAOXEIA Avevuun Etaipeia
yia v ouovopkr) siepiodo asrd 1 Iavovapiov 2019 ¢wg 31 Aekepfpiov 2019
IIpog tovg Metroyovg e Etapeiag

Kopror Métoyar,

H niapovoa Emhoa 'ExBeon Alayeipiong tov akohouBel (epe€ng yia Adyovug cuvropiag «n "ExBean»), cuvtayxBnke katd 1pomo
evapuoviopgvo pe tig oxenkég Satddeg mg kelpevng vopobeoiag ko tov Kataotankod pag kat epmepiexel katd Tposo
£VOVVOITTO, ANV OM®E OLOIACTIKO KO TEPIEKTIKO OAEG TIG OXETIKEG AITANTOVHEVES KATA VOUO TIAT POMOPIES, MPOKEUEVOL vV
eEayOel pia ovotaotikt kal epmeploTATOUEVT EVhLEPWON Y TN SpaommomTa, katd v Sayeplonikn xprion mov EAnge otig
31 Aexeufipiov 2019,

SUVOTITIKA, 0 KUKAOG £pyaociav tng kAewdpevng xpnang aviibe oe € 1.933 x\., évavn € 2.899 U\, NG PO YOUHEVNG XPTIONG,
8nAadn onpeiwoe pelwon katd € 966 YA, Melwon € 1.015 Y. tapatn peitat 0To KGoTog yia apoyés oe epyalopévoug To omoio
aviiA@e ot € 127 Y\ évavn € 1.142 YA g ponyovpevng xpnonge. Hapddnia avinon katd €3.153 X\, mapampettal ota
houtd 0o8a kon kEpdn. H adfnon ogeiletal 0TIg ammo@Aoelg Tov 10V TUHHATOG TOL TPIUEAOUG epeteiov ABnvav pe g omoleg
éyvay Sextég o1 EvBkogaveig pooguyés katd twv [IpdEewv Aopbwtikol Ilpoadiopiopod @dpov Ewcodijuatog kar ®opov
IpooTtiBeuevng Atlag pe ouvénela my emotpo@n eV Befarwpévov moomv. Téhog mapatnphOnke adfnon oToug XpemaoTiicolg
TOKOUG K oTa suvagr) £508a katd € 7 Y\ Zvpmepaopatd, Ta KEpSN Xprioeng 1po @opnv aviiAbay yia v xprion oe € 4.406
YA &vavT € 1.226 Y1\, TNG TEPACUEVNE XPTIIONG.

Tmv ovvéyewa tapabétovpe nivaka pe Tovg Pacikog XpIHATOOKOVOIKOUG SeikTeg TV teAevTaimy §00 eT®V:

31/12/2019 31/12/2018
ApBpodeixteg owovopnkrg SuapOpwong
AwapBpwon evepyntucot’
Kukiogopolvta 4.012.557 5.63% 2.866.286 99,97%
= 3 0 ————— 5 0
Z0OVOAO EVEPYNTIKOV 7.213.530 i 2.867.259
[Iaywo gvepyntikd 972 _ 0.01% 972 _ 0,03%
TOVOAO EVEPYTTIKOD 7.213.530 i 2.867.259 ’
Owcovourxn) Exdpxera
Téia kedhaa -1.117.422 _ 13,76% -5.203.452 _ 66.91%
TUVoAo VoYX PEDTEWY 8.119.966 ’ 7.858.651 ’
Ap10podeikteg amodooewg kal arodotkdtTag
Aavewaxn e&apajon
ZUVOAO LTOYPEDTEDV 8.119.966 _ 112,57% 7.858.651 = 274.08%%
TOvoro adn oD 7.213.530 ’ 2.867.259 ’
Toa kepdhaa -1.117.422 - 15.49% -5.203.451 . 1181,48%
0voro mabntikol 7.213.530 ’ 2.867.259 ’
Acgixtn¢ Pevotomnrag
Kukhogpopolv evepyntikd 4.012.557 - 2.866.286 54,01%%
= » = 2 0/0
BpayunpoBeopeg unmoxpemoerg 699.966 573,257 380.140 L
ApiBuodeixteg anodooewg kvat amodotkotnrag
KaBapa anoteAéopata ypnoeng ipo popwv 4.406.156 227.00% 1.226.405 _ 42.30%
= 5 0 _—_— = 5
SOvoro 008wV 1.933.385 2.899.475
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KaBapd amoteAéopata Xprioews Ipo ¢opwv .406.156 1.226.40
p ' LU )'(Prl G TIPO POp: 4.4 5 » -394,31% 1220405 - -23,57%
16w ke@aiaa -1.117.422 -5.203.451

Smv Etaupeia amaoyoMiBnkay pe oxgon efapmuévng epyaociag o xpfion mov nEpace KaTd MECO 6PO 2 ATOUA TIPOTWITLKOY
TWPOVS amaoxdAnong. Zuvohikd katafARBnkay yia wodovg, nuepopiobia, epyodotikés e1opopés kat Aowég empBapbvaelg
IOV APOPOVV TO TPOCWIKS € 127 YA Aev unapyouv Wiaitepa epyaciard Bepata d8ia avapopds.

Avagopid pe v £xbeor pag atoug faoikode xpnpaTootkovopkols kivGuvoug, n Etaipeia Spastnplonoeiton oe éva éviova
avTayRVIoTIkd kat Wiaitepa astantnmvd S1e6vég nepipidiov, 1o omolo petafdiretan taybrata ko paydaia, 18iwg katd v
Sdprera Twv teevtaiov etov. H Etapeia npoomabel ovotpatkd va evioyxboel Ty eEWOTPEPEIR TG OTIG TEPLOXES TTOV
Tapovataouy evBlapEpov, ue oKomd TNV evioxvon g aviaywvieTikdmtag mg. Ot ouvnBelg XpnUATOOKoVoIKol kat Aoutol
kiv8uvol otoug omoloug extiBetan n Etaupeia kon toug onoloug kivBivoug evdgxetal va avrpetonioet kot xatd v Sdpkela
NG TPEXOVOOS XPNOEWS CLVOWILOVTAL KATWTEPW: )

1— ThererrockivivvogHiotwrkdckiviuvogelvarodvBuvog typiagans-Exapeiogoe nepintwon-mov-gvoagneddmeg
1) Tpltog o8 guvaMayT) XpHuaTooKOVOUIKOD LEGOL Sev ekmAnpmoel Tig ovpPatikég Tov voxpewoeis. H Etaipeia
Sev Swatpeyel onpavTikd moTeTikd kiviuvo Seopévou 6Tt OA0L 0L TEAATEG £lvat PepEYYUOLITEAATES JE HaKPOXPOVIa
ouvepyaoia, Ywpig TOTE va £X0UV TPOKUYEL AVELOTIPAKTA TOTA.

2. KivBuvog emrtokiov: H Etaipeia  £xer ouvdyer 8vo evBoopuhkd Savewa pe mv CIGA SRL xau v Starwood
International Finance Limited ue koparvépevo emtdxio gunviaio Euribor sihéov 1,81% kan 3unviaio Euribor Aéov
1,60% avtiotota. H Awoilknon g Etarpelag tapaxorovfel taxtika Tig petafolrég twv enttokinv kat Aaufavet ta
amapalTnTa UETPA Yia va HETPIACEL TV OO APVITIKY) EMTLTTWOT 00 TIg LETAPOAES TRV EMTOKIWY.

3. Kivduvog pevotémrag: O kivBuvog pevotdmTag cuvBEeTar pe TV aVvAyKr Yia estapkn Xpruato8otnon ya m
Aettovpyia ko avéurtvudn me Etapeiag. Zta smiaiowa autd n Etoupeia gxel npoPet o ovvayn Vo Saveiwv ue
ouvBeSeptveg etaupeiec. Me tn CIGA SRL péxpt 10 1006 twv Evpd 8.870.000 ka pe ) Starwood International
Finance Limited pu&ypt to 1006 twv 200.000 Evpo.

4. ®opoloykdg kivbuvog: H §AAwon @opov ewgodipatog katatifetoan oe etioia faot. Ot poporoyikeg SnAwoeig Tng
Etaiplog yia i prioeig 2010 £wg ko 2019 Sev £xouv eEetacbel and Tig Popoloyikeg Apxég. Méxpt onpepa Sev
gxel ABet kapla podokAnan eAdyyou yia Tig XprioeLS 2010 £wg Kot 2013 Kkat amd Ty oTypr) mou £xel sEavtAnfei o
Xpovikd Sidoua twv § Tk 0To ontolo Ba énpeme va xel eheyyOel amd g AppoSieg apygg, o1 xprioelg avtég (2010
gwg kar 2013) Ba mpénel va Bewpolivion mepaiwuéves. Katd ouvvénela avédeykteg Ba mpémel va Bewpovvral o1
XPTOEIG 2014-2019 KA1 @G £K TOUTOU TA POPOAOYIKA QIIOTEAEOUATO TWV XPHOEWY autwv Sev gXouv kataoTel
OPIOTIKA UE TUVETELQ VO VTTAPXEL TO EvEexOpevo emPBoArg mpdobetnv Qpopwv Kat TPOCAUENTEWY KATA TO XPOVO TIOV
fa eEetaofoiv kat Ba oprotikomomBovv. H éxfaocn tov poporoyikov edyyov Sev elvan Suvatov va mpoPfiepbel oto
mapdv oTadlo kay, wg ek ToVTOV, Sev Exet yiver onowadnnote npofAeyn TG XPTHOTOOIKOVOUIKESG KATAGTACELG OF
oxéon pe 1o fgpa autd.

AVaQOpIKA e TNV TPEXOLOA XPFIOT), QTG TO TPATO TPIUTVO TOU 2020 I ETANPEIR EMMPEACTIKE OTUAVTIA aTId TNV TAXEWG
ekeNoodpevn katdoTaon Tov 1) COVID-19. O 10g COVID-19 pelwoe onuavtkd m Zitnon oto khado twv Egvodoxeiakamv
VNN PECIOV, UE QTOTEAEOA TN Melwon og oplouéveg SpaoctpromTeg Siayeipiong Tov khadov.

H Etaipeia mnpei mAfpwg Toug kavoveg kot Tig o8nyleg tov E6vikod Opyaviopot Anpootag Yyeiag kon twv epmiexopévav
kpatikwv Apxmv. Exouv Anefel dAa Ta amapaitta BETPA Y10 TOV FIEPLOPIONO TOL KOOTOUG Kat TN Siac@diorn 6T 1) eTanpeia
fa pmopet va ouvexioet m Aertovpyla g dTav o avtiktumog tov COVID-19 apyioel va voxwpet. Ot epyadopevor xouvv tedel
0€ QVOOTOAT| £pYaoiag. ZUMTANpwpaTIKA £pya kAL VEeg Spaotnplomeg £xouv avaotadel yia to 2020.apaiinia n etaipeia
&xe1 18N eomdoset ong extevelg oulnToelg kot STPAYHATEVOEIG Ue TOUG TPoun BeVTEG TG oTa MAGoIC TV PETPWV EKTAKTNG
avéying. Téhog 1) etanpela evuepdveton kar aflodoyel g kuPepvnrikég sfayyeleg/npwtofoviieg wote va etvar og Béan va
viofetel Ta pétpa stov sivan epappooipa 010 kKAGSo kat ot Spactnpotyta e,

Oepifarrovaxda uato

H Etanpeia Sev &xe mpaypatikég i Suvntikég emutdoeig oto nepiBdihov, enousveg Sev vdpyovv Béuata tétolov eifoug akla
avapopag.
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Epyaoaxd {niijpata

H Fraipela iabbter mehimik Bragopomotnang ke lowy suxapuby (aveEapuiamg ghdhov, Bpnowelag, petovexmcomrag i ka
oy srroydy), odetar o Sikabpata TOV epyaiopvey Ka T ouvBikakiotid ehsvfepla ko @povillsl v mpovvia ot
Kavlveg uyiewig kot acpdhelag omy gpyacia, - =

-

Emundiov mhnpo@dpian

Katexdpeva asd v Erapela ypedypapa: Aev undpyouy
AwaBémpo ovvihaypa: Aev uépyet
Axivra: Aev vadpyouy artvya oty wokmelamg Exapelag

Al onpavTued yEyovota

¢ Exipepsl namoboyi) kar oponkonoinoy oy rpootipey-tov K.B.2, 1 onoin fyer BePadioer fp AOXY. GAE ABrvibv
el und sheygo tou Thpatog Alekng Ouovopkod Eyrhfipatog, bpovg € 79.200,00, H estiBoon suw exthiBopusvay
auoghasiov éywe oy etpela.ong 27/12/ 2011 :

s Inueibverar du o odvoho Tev ey Kepakalov g Erapelag Exer xaraotel katdiepo-tov niioeog tov Merogmoed
e Kepahalov, xkerd covénews va ouvpeyonv ot Adyor epappoyiis me kelpevng vopobeoiag (Gpbpo 119 Tou
v.4548{2018) xa1 ararrebran 1) Miyn andpuong axd my Fevich Sovélevon tov Metdyey ya e abfnon wo
petoyuod kepadatov fiAbonpmgerapelag. Qg ex tobTou T EY Moy Odpo Bamepthnefet oy nuepnoia hidrain ms -
endpevne Taxtuehe T TV HeTdxXevV - :

v. Elwgova pe 1g owapl. 401{2010,402/2019 ¥at 40372019 arCEECEGY TOV 19% WHPGTOE TOU TPIHEAOTS epeteion
ABnvéivéywvay Sextég ol Evikopaveig [ipooguyés Kl s

Yo' apiB.aze/123/118/119 Oprotkav Tpdlemv AwopBoniked TiposBiopopot Gdpou [Tpoonbipewns ©
AFlac, Suvaper rovonotev Befudbnie 1o noud:Eopd 1.471.806,83

Rat

Raxt me v’ aplazif63s Suvdper g orolag pewsdnke 1o moretxd vrdhovro Gagov Mpeonbipevng Aflag to
onotonpooBiopiomixe oe Bupd 69.244,93. g

v Thugova peng v'apif. 39872019, 399/2019 kot 4002019 WOPloREY TOV 19 THATATOS ToU 1ppehols speteion
Abnvév Eywvav Secrdg ou EvBuogavels Tpooguyég xard v v apil.asy/i25/126/123/124/634 Tlpatewv
AtopBankot [IpooBiopiopod dbpov Eoodnjarog Buvigier tey omoley karehoyloBnke e fipog mg Etatpeiag 700
Eupdr1.680.905,64.

o Shpgava pe o vr'apd.149/29.10.2018 Hpaxtd. Awunrkol gupfovkiov mg etapeiag anogacioaike 1§
anoydpnontov xupiow Tyobeov Avaviady < v -eranpela vrd Wy BT TouvadkiAouavnig katAben e
anda.1.2004 obpfadiy epyaotag.

Ovdoyotiksg apxfe oy axehodByoe 1) Evonpelo yi v m{dpnun TV OLOVOKGV koTaotlarey g Xpfioet 1/1/2019 ~
31/12/2019 kaBhg K (hheg xpliopeg mnpogopies, avaipEpovIa 0TIC Enperdos, movanoteholv avandonaoro ooy elo Tg
saponoag Exdeonc.

IaroMousgnxd Sup oo,

Afva, 16 Oxtwfiplov 2020

O [TPOEA Y AL

SITIMOSEOS DIANOARMANDO GUUGLIELMO
AAT AK 043942 ; : AP AIAB YA7616725
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X P HATOOIKOVOUIKES KATACTACELS VIR TNV Xprjon astd 1 Iav 2019 £0¢ 31 Aek 2019

(rooa oe €)
IooAoylopog

Znu. 31/12/2019 31/12/2018
ENEPI'HTIKO
Mn xukio@opovvea
Evgouara dyia
Aourdg eEomhoude 3 972 972
ZHVOA0 EVOOUATHOV Ftayionv 972 972
Avia xayia gTowyeia
Aoutd dvha 4 1
TOVoA0 AvAwY TAYIwV oToLyEinY 1
X PNHATOOIKOVOLIK( STEPLOVOLAKA OTOL eI
Advela ko amaitiioeig — 5 3.200.000 -
ZHvo)0o XpNLATOOIKOVOLIIKMY TEPLOVOLAKAV CTOLYEIDV 3.200.000 -
ZVVOA0 U KUKACQOPOUVIWY 3.200.973 973
Kuxio@opovvta
Xpnuatootkovoukd otoryeia kat tpokarafoiss
Eumopikés amattroelg 6 3.534.654 2.766.305
Aourég anantioelg 88.689 81.807
IponAnpopéva 508 201 250
Tapeiokd Swabéopa kot wodlvaua 389.013 17.925
ZUVOA0 XPNHATOOIKOVOLIKADV GTOLYEINV KAl IPOKATABOAGDV 4.012.557 2.866.286
TUVOAO KUKAOPOPOVVIGV 4.012.557 2,866.286
ZYNOAO ENEPTHTIKOY 7.213.530 2.867.259
KAGAPH O@EXH, IIPOBAEWEIX KAI YIIOXPEQZEIY
KaBapr) 0£on
Katafinuéva kepdioaa
Kepddawo 7 5.271.371 5.271.371
Kartabéoes Grokmtov 6.286 6.286
Tovoro katafinuévev kegaiaiov 5.277.658 5.277.658
ArnoOepankd Kat WIoTEAEOUATA £1¢ VEO
AmoBeparied voumy 1] KATAoTATIKOD 7 241.302 241.302
AmoteAiopata ig véo (6.636.382) (10.722.410)
IHvoA0 WroDEuaTIKOV KUl ANOTEAECUATOV £1¢ VEO (6.395.080) (10.481.100)
Tovoiro kabapric O&ong (1.117.422) (5.203.451)
IIpofréyperg
IIpoPAdwerg yia mapoyeg oe epyadopévoug 8 7.686 8.759
Aoutég tpofAgyperg 9 203.300 203.300
Tovolo ntpoffrtpemv 210.986 212.059
Yroypehoseig
Maxponp60eoueg VOV PEWTELG
Advewa 10 7.420,000 7.478.511
Tovoro Makponpdfeouwyv Yroypedoeav 7.420.000 7.478.511
Bpayvnp6Oeopeg vroypedoelg
Eusopikég vitoxpemoelg 11 82.490 224.480
Ddpog ewgodnuatog 12 320.127 9.045
Aourol @opot kot TéAn 147.115 89.691
Opyaviopol KoWaVIKTG aopdong 5.602 6.723
"EZoda xpnoswg Sovisvpéva 144.632 50.201
Tivolo Bpayumtpddecuwv voype®oswV 699.966 380.140
ZUVOAO VoY PEDCEMV 8.119.966 7.858.651
ZYNOAO KAGAPHY OEZHE, IPOBAEWEON KAI YITOXPEQYXEQON 7.213.530 2,867.259
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XPpNUATOOIKOVOUIKEG KATATTAGELS Y1 TNV Xp1io1 anxd 1 Iav 2019 £mg 31 Agk 2019
(mood o€ €)

Kataotaon anoteleopudtov

- Inu. 31/12/2019 31/12/2018
Kbxhog epyactav (kabapog) 13 1.933.385 2.899.475
Tapoyég oe epyaddpevoug 14 (127.332) {1.141.781)
Aot e€oSa kan gnpigg 14 (457.186) (442.263)
Aoutd e00ba xon xk&pdn 15 3.152.712 1
ITotwtikoi tokot kKat guvagn ecoda 201 0
Xpewonikol toxo1 kat ovvaer) £5oda 14 (95.624) (89.028)
ATOTEALEONA TIPO POPWV 4.406.156 1.226.405
®6pot £10081UATOG 12 (320.127) (9.045)
AmotéAsopa neprodov petd and @opovg 4.086.029 1.217.359

Ot onueiwoelg onig oeMBeg 7 £0g 15 lval avanmoomaoTo PEPOS TV XPTHUATOOIKOVOUTKMY KATAGTATEDV.



STARWOOD EAAAY EENOAOXEIA A.E.

XP1UATOOIKOVOUIKES KATACTACELS Yia TV Xprion ad 1 lav 2019 éwg 31 Aek 2019
(nooa oe €)

[IpoodpTnua el TV XPNIATOOIKOVOUIKGY kKataotdoewv g etaipeiag STARWOOD EAAAY
ZENOAOXEIA A.E g 31 Aekepuppiov 2019

1. Tevikég minpo@opieg

H STARWOOD EAAAS ANONYMH ETAIPEIA AIAXEIPIZHE EENOAOXEIQN ue tov Stakprnikd titho “STARWOOD EAAAY
A.E” (“H Etawpeia”) etvon Avevoun Etaapela eyyeypoppévn ato Tevikd Mntpoo (TE.MH) pe apOud untpoov 2366601000.
H Ertaipeia 18phonke to 1991 otnv Abriva. H kdpia Spaompotntd g etvan n Siayeipion EevoSoxeiov.

H 81ebBuvon g £8pag eivar ot 086 Anpntpiov Zodrtoov apBude 28 oty ABnva pe TK 115 21 omv EMada. H Etaipeia
QTaoYOANoE 2 ATOUA TO 2019.

Ot TapovoEg XPNHOTOOTKOVOUIKES KATAOTACELS EXouv eykpBel mtpog Snpuooievon amno to Aoummiké Zuufovto g Etaipeiag
v 167 OxTewPpiov 2020 kar TEAOLV VIO TNV 0pLoTKY) Eykpion g Taktikng Feviag ZuvEievong twv Metoyxwy.

2. ZUVOYT OTNHAVTIKOV AOYLOTIKGDV TTOATIK@V

Ot PaowES NOYIOTIKEG OpYEg 70U UIODETHONKAY KOl GKOAOUOGUVIAL KATd 1] OUVIGLN T@V OUVAHIEVGY OWKOVORRGWY
karaotdoewv me Etaipeiag ovppova pe ta EMnvika Aoyrotikd IIpdtuna («EAIL»), 6twg Exouv ewoaydet ue Tov N.4308 tov
2014, TEPTYPAPOVTOL TAPAKATO.

2.1. ITAaiow0 KATAPTIONG

O1 mapovoeg ¥prHatookovoptkés kataotdoelg g Etapeiag kakbmtouv v mepiodo and 1 Iavovapiov 2019 éwg 31
Aexepfpiov 2019, kat xovv cuvtaydel cOppwva pe ta EMnvika Aoyotikd Ipotuna (N.4308/2014) pe faon v apxn me
ouvexlopevng SpacTnPIdTNTAG KAl TV ApXT TOU 10TopKol koéoToug. H oviomra Sev telel untd exxkabapion. To oVvoAo Twv
Slwv kepadaiov g etanpeiag avépxeton oe Eupd -1.117.422 eve 10 KaTtaPAnuévo petoxkd kepdiao oe Evpw 5.271.371
(179.6651TX X 29,34 €) ko eivan A pwg kataPePfAnuévo. Zoppwva pe 0 apdpo 119 Tov v.4548/2018 dTaV TO OUVOAO TwV
18iwv kepahaiev KaTaoTel pikpdTePo Tov 1/2 Tov kaTafAnpuévoy puetoxuol kepataiov astarteital n Afyn amodpaong ard my
Tevikr) Suvéevon tov MeToxwV yla v adEnon Tov uetoykol kepalaiov fj Aot mg etanpeiag. Q6 ek TovToL T0 £v Adyw Dépa
fa meptAngOei oy nueprola Sdratn e endpevng ToxTkng I'E Twv HETOXWV.

O poPAdweig Tov N.4308/2014 epapudlovian avéhoya pe v katnyopronoinon g Etaipeiag pe Bdon to péyebog ng.
Zoupova pe 1ov N.4308/2014, n Etaipeia KATATAOOETOL OTIG «IKPEG» EMYEIPTOEIG.

H oOvtaZn Tmv OIKOVOMIKGV KATAOTAoEWY oUpgeva pe ta ENnvikd Aoywotixd IIpdtuna (N. 4308/2014) amartel ) xprion
OPIOUEVEOV OTHAVTIKGV AOYIOTIKGOV EKTIUAOEWY Kal Vv Aoknon kplong aznd tn Awiknon otn Sadikacia epappoynig twv
Aoywotikdv apxev. Emlong amarteiton 1 xprion vrodoyopdv kat voféoewy mov ennpeddovy ta avagpepbevia nood twv
TEPLOVOIAKGMY OTOEIWV KAl VMOXPEMOEMY, TN YVGOOTONOINOT EVOEXOUEVOV QICITHOEWY KAl LNIOXPEDOEWV KATA TNV
TJUEPOUNVITL TOV OIKOVOUIKMY KATAOTACEWV KAl TA avapepOEvTa m00d e1008Nuatov kot e508wv katd 1 Sidpkela Tov £Toug
und avagopd. Ilapd 1o yeyovog 0T avtol o vroloyopol faoifovar oy kahltepn Suvartii yvaorn tng Aloiknong o€ ox€omn e
TIC TPEXOLOES OUVOTIKEG KO EVEPYEIES, TA ZPAYMATIKG amoteAéopata popel tehikd va Sapépovy amd avtovg Toug
UTOAOYLOHOUG.

2.2, ZUVOAAQYHATIKEG METATPOITEG
(o) A£1tovpyikd VOHIOHA KAl VOO UA TTapovoiachs
Ta OTOWELA TWV YPHUATOOKOVOMKGY Kataotdoeny ¢ Etapeiag emuetpdvral faoel Tov vopiouaTog tov npwtevoviog
owovopkod mepiBdliovtog, oo omoto 1 Etaipeia Aertoupyet («Aertoupyikd vopopa»). Ot xpniatookovopkes KaTaoTaoelg
napovoraloviat oe Evpm, ov elvan 1o Aetoupyikd vouopa kot 1o vopiopa napovoiaong me Etaipeiag.

B Tvvadiaygg Kal vmdAouta
Ot ouvadhayég oe EEva VOUIoNATA HETATPEMOVTOL OTO ASITOUPYIKO VOUIONA HE TN XPTiON TOV W00TIIGY TTOL 10XVOoUY KaTd TV

nuepounvia Tov cuvarhaydv. Kepdn kot Inpég and ouvvalaypanikég Siagopég o1 onoleg TPOKUATOLY Ao Ty ekkadapion
TTOIV CUVAAAAYGV Katd T SLdpKeLa TG XPIONG KAl Qb TrV HETATPOTT) TV VOMOUATIKGVY 0TolKelwv oe Eevo vooua pe
TIE LWOTIUIES TTOV 10YVOUV TNV TIHEPOUTIVIA TOU LOOAOYLOHOD, KATAXWMPOUVIAL OTIC KATAOTAOEIG ANMOTEAECUATWY.
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2.3. Evoouata waywa teprovoiaxd otoyeia

Ta evompata miyla epovaakd oToLEla avayvopifovtal apyikd 0To 10TopKd KOOTOG KAl EMUETPOVTAL LETAYEVECTEPA OTO
10TOPIKO KOOTOG pPEiOV TIC CLCTWPELUEVES AMOOPECES KAl TLXOV amopeimoelg. To 10Topikd kdoTog meprapPaver Tig Samaveg
7oV oxeTiCovtan dpeca pe 1o ev AOyw ototkeio oto Babpd sov Ta mood autd avagpépoval oty neplodo kataokevrig Tov kat
T0 OUVOAO TwV SAZTAVEV TTOV ATTAITOUVTAL YL VA pBAcel To otokelo ot 0£on kot oy katdoTacn Aertovpyiag yia v omola
npoopicerar. Ov amoofécelg vodoyifovia pe v otabepn pébodo katd ) Sidpkeia g ekMpdUEVHS wPENUNG {wng Tov
fayiov, OMwg MUAPAKAT®:

Yroyeio Q@zhun Zor)
HAextpovikog eEomhondg 5 &t
Efomopdg mAemkovovioy 10 &

"Emutha kot Aoutog e€omopog 10 &1

Metayevéotepa koot npootifeviar otnyv Aoylotikry aia tov mtaylov 1y avayvwpilovial wg Eexmptotd ey aviioToya pdvo
av elvon mOavo OTL HEAOVTIKA OTKOVOUIKA 0MEA TToU oUVSEoVTAL Ue To oTowyelo avtd Ba ewpevoovy otnv Etaipeia. 'Oleg o
vnoAouteg SAMAVES EMOKEVTIG KAl GUVTIPNOTG KATAXWPOUVTAL 0TV KATAOTACT QWIOTEAEOUATOV TNg XpHiong oty omoia
paypatonom|Onkay ekTtog K1 av ERITIATOVY GTOV OPIOUS TOV JEPLOVTLAKOD OToLKEloU,

Ta néyia meprovotaxd otoryela amoavayvapifovral otav swAotvra 1y SartiBevial pe dGAlov Tpomo 1y Sev avapévovtor dAa
OTKOVOHIKA 0EAN amtd 1 ouveyilopevn Xpnomn ka tehkr Siabeor) toug.

2.4. AvAa ayia replovolakd oroyeia

Ta duia aywa nepovolaxd ototyela neprapfavouvv adeieg xpriong Aoywomkos, ot omoleg kepaiaomotovvial pe faorn Tg
Sazdveg ov MpaypatomomiBnkay ya my amoKTnon Kot eyKataoTaot) Tov.
Metayeveéotepa koot avayvopifovial g £5o08a otav a@opoliv guvmtipnon Twv JApoypappudtov AOYIOHIKOD, Ve
EVOWUATOVOVIAL OTO KOOTOg Ktfjong otav Pedtiovouv 1) emunkivouv v anddoon Toug MEPA TV APYIKOV TEXVIKMV
npodaypapav. To Aoyopikd amooBéveta pe mn otabepn pébodo oe 5 .

2.5. Amopeinon aflag TEPIOVoIUKOV CTOLEIDY
2.5.1. M YpNUATOOIKOVOUIKA TTEPLOVOLAKHA OTOLYEIR

"Eva pn xpnuatoowovoutkd epovoiakd ototyelo vidkertal oe éAeyyo amopeionong g aflag tov dtav vrapyovv evdeielg
asopelong, ouykpivovtag v Aoyloiki ov afla pe v avakmoun afia tov. H avaktioun aia eivar 1o peyakitepo moco
peta&l g ebAoyng agiag peiov £€oba toAnong kot tng a&lag Adyw xpnong. TEtoweg evieiteig pmopel va etvat:
e nmapatipnon 6 n ayopaia afia Tov TEPLOVCIAKOD GTOIKEIOL eival oTHAVTIKA HKPATEPT IT6 6T Ba avapevotay g
asoteAeopa mapddov Tov XpOvou 1) TNg KAVOVIKIG XPTOTG TOU
* 1} aXPNOTELON 1] PLOLKY {Npia evOg TEPIOVOIAKOD aToTKElOV
¢ Juopeveig petaforég 01O TEXVOAOYIKO, OIKOVOMIKO 1) VOUKO mepiBaddoy 1] omig ayopég atig omnoleg Aewtovupyel n
Etapeia
e emdeivaon g avapevopevng amd500mg TOV TEPLOVOLAKOD GTOLKEIOD
° avinon v ayopaiov emrokiov 1} AoV ayopaiov dewktov anoboong tav emevbboenv 1 omola givar mBavo va
odnynoel oe ONUAVTIKY PElWOT] TG AVAKTNOUNG aflag TOU EPIOVGTIAKOD OTOIKEIOV.

‘Otav i avaxtiown agia Tov seplovolakol otoryeiov etvan pikpotepn astd v Aoyiotikr adia, ko n peiwon oy afia Sev elvat
MPOCWPYT), 1) AOYLOTIKY) afla TOL JIEPIOVOIAKOD OTOLEIOL MEIMVETAL OTO OGO Tng avaktmoyung afiag eved n dapopd
kataywpeitor ota £Eoba.

O1 {nnég autopeinong avToTPEPOVIAL HECK TG KATACTACTIC ATIOTEAEOUATOVY OTay 01 oUVORKEG TTov oBYynoav otV apyikm
avayvopiom ey ey adovy va wyvovv. H Aoylotiki| a&ia Tou meplovolaxod GTolXeiov HETA ToV avIIA0YIOHO TaV {NpieV
amopeiwong dev pmopel va viepPel v Aoywotikn aia srov Ba giye To eprovotaxd otoiyeio, av Sev elye avayvoplotel e€apyng
N Nud Aopeiwong.

2.5.2. XpNHATOOTKOVOUIKA TEPLOVOLAKA OTOLYELQ



STARWOOD EAAAY EENOAOXEIA A.E.

X PNHATOOIKOVOLIKES KATACTATELS YLK TNV XpTiom asto 1 lav 2019 £wg 31 Agk 2019
(mood o€ €)

'OAaL T XpHATooKovVoIKd oToteia avayvmpilovto apyikd 6To kOGToG.

H Etawpsia aforoyel o kdBe nuepourvia 10oloyopod v vapyovv evdeifelg 6Tt éva YpUATOOTKOVOUIKO TTEPLOVOIAKO
oTOElo 1) pia opdSa XPNHATOOKOVOULKGV TTEPLOVOIOKGV OTOIKEIwV £xel amopewwdel. EvBeitels anoueiwong Bewpeitan ort
velotavral dtav;

@) vdpyouv mpogaveic, oPapsg XPrMATOOIKOVOKES SuokoAieg Tou ekBOTN 1) TOL LNOXPEOY TWV XPNHATOOIKOVOMIKGY
ototEiwV N

B) ) AoyioTikn afia etvan onpavikd vynAdtepn and v edAoyn agia auTeY TV oTolkelwy (6tav N ebloyn atia vapyey) 1

Y) ot tomukée, eBvixég 1) SieBveig cuvBiixeg etvan Suopeveig kan avEavouv v mbavomta abémong Backav Seoueboewy mov
QITOPPEOLV OO TOL YPTLATOOTKOVOLIKA TEPLOVGIAKA OTOLELA.

Znuia anopeinong tpokdmTel dtav 1 Aoyotikn afla Tov otokeiov eivat peyakhtepn asd to ood mov n Etaipeia exmipd on
fa avaktioe ano To otoyeio avtd (avaxtiown adia). H avaxtioyn afla etval to peyakitepo petagd:

a) g mapovoag agiag Tov mocod Tov ekTudTar 0L Ba AngBel and To MEPOVOIAKS OTOTXELD, LTTOAOYIZOMEVN LE TT} XPTION TOV
TPAYUATIKOD ETLTOKIOV KA

B) g evAoyng aflag Tou GTOLKEIOU HEIWUEVT] UE TO ATTITOVUEVO KOOTOG TIMANOT|S.

O Znuide amoueiwone avayvopllovioal otV KaTdoTaor GIOTEASOUATOY KAl avOoOTpEpovTal wg képdn oe authyv otav ot

ouvBijkeg mov Tig Snpovpynoay avouv va wyxvovyv. H avaotpoer yivetar péxpt mg agiag mov Ba eixe to ototyelo, edv dev
eiye avayvoplotet Jiuia aropeinong. Eidwotepa, yia ta XprHaTooKoVOUIKd IEPIOVOTIAKA OTOTXEIA TOU U KUKAOPOPOLVTOG
gVEPYNTIKOD 01 TNMIEG AOUEIRNONS AVaYVROPIZOVTAL OTAV ERTIHATAL OTL T} aNouEimoT gival HoVILOL XapakTripa.

Ta YpNUATOOTKOVOLLKA TEPIOVOTIAK( oToKEla TTavovy va avayvepifoval otav:
- Exmveoouv ta oupfatikd Sucaidpuata el v Tapiak®OVY POV auTav, T
- "Exovv petaPifacel dhot ovoraotikd ot kivBuvol kot To 0pEAn oV IPOKVATOVY QIO TNV KUPLOTATA TOVG.

2.6. Tapswaxa Srabeoua

Ta tapelakd Sabéopa nepthapfavouy petpntd ko katabéoels dyews. Ta Tausiokad wodvvapa eivar Bpayvmpodeoueg
emevBVOEIC UPNATG PEVOTOTOINONG TOV ElVAL (UEST HETATPEPIES OF YVWOTA TTO0A HETPNTGOV KA LIIOKELVTAL GE AOTIMAVTO
kivSuvo petafoing e aflag tovg.

2.7. Mero)iko Kepaiao

To Metoyko Kepahato mepthaufdver g petoxés g Etaipelag kan avayvwpileton omv KabBapri @éon dtav éxel katainbet
TN PG,

Aamdvee mov guvSEovtan apeoa pe v £kdoon véwvy petoxav avayvopilovia wg peiwon mg Kabaprig @2ong me Etapeia,
£OooV 01 Saudveg aUTEG etval ONHAVTIKES YA TLG XPTUOTOOIKOVOUIKES KATAOTAOELS.

2.8. IIpofiéwerg, evBexOUEVES LIOYPEDOELG

H Etaipeia cstenteitan va aoknoel kplon katd v avayvipion mpoPAEPewy, evBEXOUEVHY LTOXPEMTEWY Kl EVBEXOMEVWY
neprovotakdv otoxeiwv. H Atoixnon g Etawpeiag pumopel va avagntioet enayyehuatr oupBouvr miptv anopacicet av wa
ueAhovrixry expor given mOavn.

Ot npoPréwerg avayvepilovrar 6tav n Etaupela €xer ma pia vroxpéwon oaghg kaboplopévng guong 1 onola Katd v
nuepounvia Tov 1WoAoylopol eivan epioodTepo TBavO va ovupel astd To va un ovpfel n Paio 6T Ba mpokyer, G etvan
apéfain wg mpog To 00 T)/Kan T Xpovo nov Ba mpokbyel. H mpoPreyn avisipoowevel TV BEATIOTN EKTIUNGT) TOU TTO0OV
nov Oa astartnBel yia tov Stakavoviopd g oxetikng umoxpéwong. Tuxdv pelovTikég Aettoupyég Jnuiég Sev avayvwpifovian
wg IpoPAéyerg. Ze mepintwon 7ov N LeAAOVTIKY £KPOT| avapgveTal va ipaypatonowfel oto anwtepo uEANOV O€ OXE0T] ME TOV
¥POVo CUVTOENG TWV OLKOVOLIKGV KATACTATE®Y, Ol tpoPAtyelg mpoefopiovvia oty napoboa agia Tovg.

Mia ev8exduevr vroypéwon elvau:

(@) pla mOavn Séopevon oL TPOKVLATEL Ad yeyovoTa Tov mapeAovtog 1 rtapsn g omnoiag Ba emBefonwbdet povo and
NV eneéAevon N U], evog 1 meplocotépwv aféfoiwy ueAovtikdv yeyovotwy, Ta omoia Sev eivar vd tov Anpn £Aeyxo g
ovtotnTag, N

(B) pia mapotioa Séopevan ou TPOKLITEL QO YEYOVOTA TOL TapeABoviog yia v omoia:



STARWOOD EAAAY EENOAOXEIA A.E.

XpNUATOOIKOVOHIKEG KATAOTACELS Yia TNV Yprion até 1 Iav 2019 £wg 31Aek 2019
(rooad oc €)

i, Sev eivar ubavd 6 Ba asarBel expor) TOPOV JTOL EVOMUATOVOLY OIKOVOUTKA 0QEAT Yid ToV Slakavoviopd
me, 1
il 70 11000 ¢ Séapevong Sev pmopel va exktiunBel pe emapxn afomortia,

2.9. Ipofrdyerg yna mapoyég oe epyadopévoug petd myv £§080 amtd mv vinpeoia

OvnpofAgyerg yia mapoyEg pog To IPOo®ITKO LETA TNV £5080 amtd v vrmpeoia astotehobvTan astd 100 oV oPeiAovVTAl 0To
POCWMKO we amodnuivon cvvtafiodotnong. H rpofAewn vitoAoyidetal 0To 1000 NG VOUIKNG UZIOXPEWOTNG JEOV UIAPYEL TNV
nuepounvia tou Iooloylopol, eve ot petaforés tng KataxwpolVIal 0Ta ANOTEAECUATA TG XPIONG.

2,10, XprUATO0TKOVO LIIKEG VITOYPEDTELG
O1 (PN LATOOIKOVOUIKES LITOYPEDTEIS AVAYVHOPIZOVTAL APYIKA GTO OPENOUEVO TTOCO TOUG,

[Tood tov a@opolv VItEp 1) VO To ApTio £kBoaT, KABME KA TO KOOTOE TTOL OXETILETAL AUETA LLE TV AVAANYT) TOV UITIOXPERTEDV
avouetormifovia wg ££oda N £coda g mep1d6Sov oV omoia o1 Vo penceig avayveplodnkav apyikd. Metayevéotepa ™G
APYIKAG AVAYVOPLOTE, O1 XPHATOOIKOVOUIKES VTTOXPEDCELG EMMUETPOVTAL OTA OPENOUEVA TOOA.

Eav n eE0pAnon toug avafddeton wEpav twv Smdeka punviv kot n emidpaocr ™g npoefd@Anong elvar onpavtiki, ot
VIOYPEDCELG AVAYVRPIZoVTAL apyTd KO EMUETPOVTAL HETAYEVETTEPA 0TO ATooBEaipo kdoTog pe T pEbodo Tov mpaypaticot
emtokiov i T otabepn) uEBo8o, O TPOKHATOVTES TOKOL ATTO TIG XPTIHATOOIKOVOLIKES VITOXPEDTELG avayvmpilovial wg eEoda
OTO ATTOTEAEOUATA.,

O1 XpPNHATOOTKOVOHIKES DIIOYPEMOELG TTAVOLY VA avayvepifovial povo av 1 ovufatikn Séopevon exminpwlel, akvpwbei 1
£KTVEDOEL

2.11. Mn XpPNHATOOTKOVOUIKEG VITOYPEDTELS

Ot un XPNUATOOIKOVOLIKES VITOXPEMOELS AvAYVOPIZOVIAL apXIKA KAl ENUETPOVTAL LETAYEVEQTEPU GTO OVOHACTIKO TOCH JI0V
avapévetal va amarmBel yia 1o Staxavoviopo toug.

2,12, Tpéyovoa xat avafaiiouevn poporoyia £10081 nartog

To ££080 @oOpov yia v 7mepioSo amoteheitan amd Tov TpExovia @Opo kal Tuxov mpdobetoug @dpovg ecodrpatog
TPOTYOUHEVEOV ETQOV Kat avayvapidetai oty Katdotaon AoteAeopdtmy.

O tpéxmv podpog e10odfuatog viooyiletan pe Baon Tnv poporoykr) vopobeoia mou wyvel 1 ovolaotika wydet omv EAAGSa
MV nuepounvia oUvtadng Twv oIKovoHK®Y Kataotdoewy. To popoloyntéo képdog Srapéper and to kabapd AoyioTikod képdog,
Omeg auTd epPavideTa oV KATAoTaon amtoteAecpdTmy, S10T asokheiel £0o8a 1) ££oda stov Poporoyolvto 1y exstintovy and
Tov (pOpo oe AMeg xpfoelg kal enutdéov amokieiel otoiyeia mov mote Sev poporoyolvial 1) EKMINTOVV yia oKomOLg
npoodioplopoly v @opoloyntéov amotedéopatog. O @Opog vmoAoyileTal COUPWVA pE TOUG WOYDOVIEG POPOAOYIKOUG
ouLvVTeEAEOTEG IOV £xouv BeommoTel HEXPL TNV NUEPOUNVIA TOV LGOAOYIOHOV.

H Awolknon meprodika a&ohoyel v 02on g Etaipeiog otig Poporoyikég Animoelg Ewoodfjpatog kot oe Aoutég Sniaoelg
OYeTIKEG LE TNV POopoloYla e oxEom pe yeyovota dmov ot oxetikée puBuioeig xprlovv epunveiag. H Aloiknon katayxwpet
npofAépeig dmov xperdleTat yia 100l 0V avapévetal va TAnpwBoliv oTig popoAoyIKES apXEs.

AT oelg Kal LIoXPEROEl] and @opo egodnuatog avayvopilovion dtav avapévetar va gwampayBotv / mhnpeboly, oe
ouvénela pe mv kabodnynon mov mapéyetar amo to AAIT 12 ®opor Ercobnpatoc.

H Etanpela 8ev avayvapilet avaBoairdpevn gpopoloyia e1008MHATOG 1) QUPUOYT] TG 0TI0iag EIVAL TIPOALPETIKT) OVLPOVA [e
g Sratdfeig tov vopov 4308/2014.

2.13. Avayvopion eg08ov

Ta £608a ATOTIUMVIAL 0TO OVORAOTIKO 7000 TOL £107IpayBEVTog 1) TOU E10TTPAKTEOY AVTAAAAYHATOS o TNV TIMANOT ayabov
Ko FrapoyT) LANPeaY kabapr and eopo npooTiBEuevg alag, AoUToUg PAPOVE KA EKTTTOOELS KAl EMMOTPOPES TWATCEWY.

H Etaupela avayvwepiel 1o £0o80o evtog g neptoSov omv omola kabictatar SeSovievpévo, dtav o mood Tov 0050 HToPEl
va empetpnOel afidmota, dtav mbavoroyeitar 611 peAhovrikd okovopxd opeln Ba eiopevoovy oy emyeipnon kar dtav
ouykexpuéva kprejpla anpovvear yia kdbe dpactpioma g Etaipeiag, 6nmg meptypdeoviol mo kitw.
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STARWOOD EAAAY EENOAOXEIA A.E.

XpNIaTootkovo IKEG KATACTACELS Y TV Xprion and 1 Iav 2019 éwg 31 Aek 2019
(rrood o¢ €)

2.13.1. 'Ecoda amxd mapoyr) v peoweov
H avayvepor Tov £0680v artd mapoxr] unnpeoidv yivetat otny Xphon mov tapéxetar n vimpeoia. H Etapeia kataxwpel ng
TPAYLOTIKEG KA AVALEVOLEVES HELDOELS TOV OVOUAOTIKOD 7000V TOU EL0TPAKTEOD AVIOAAYUATOS QPAPETIKA TwV 008wV
QIO TTOPOYT| UMM PETLMV.

2.14. MoBaoeg

O mobmoeig ong omoieg o exuobwThg Siatpel Eva onUAVTIKG PEPOS TOV KIVEUVHV KOl TWV WQEAEIWOV TG KUPLOTNTAG
katatdooovtal wg Asttovpywés mobmoeig. To ouvolikd mood mAnpoudv yia 6An v picbwon (sfaipovpévav Tuxdv
eknTdaeEY and Tov ekobwtr) emuepiletar oty Katdotaon Anotedeoudtwy 10dmooa katd m Sidpkea me piobwong. Zto
GUVONIKO TT0G0 TANPOUNG TEPAApBavovTal kot ot peAlovrikég avEnoeg oto pioBwpa dtav kabopidovral oto wobwtipio
ovpPodato kar ekmudtan dr Oa evepyomomBolv, ekpovtag evBexopeves alayég mov efaptovial amd petaBintoig
NAPAYoVTES. ETIG MEPUTTAOGELG 7OV 1) TANPOHT MoO®UAT®Y pag eplodov viodetretar Tov e§08ov mov avrioToyxel otV
Xpriom, n Siapopd kataxwpeitar wg Sedovieupévo ££080 oy xprion mov agopd.

H Etoaupela Sev Seopedetar pe obupaon xpnpatoSonikrg piobwong.

2.15. Avayvopiot e£08wv

H Etapeia avayvepilet £€£08a pe Baon v apyr) Tov 8edovievpévov omy nepiodo v onoia npaypatonootvral. H Etaipeia
akoAovOel v apyt) g ouoxEniong, cOpP®VA pe ThY osoia OAa Ta £5oda cuvBEovTan Xxpovikd pe oxeTikd Egoda meplodov, pe
Tpd7I0 Mote ) Katdotaon Anotedeopdtov epgavide tdvio ta é0oda mov asmoktifnkav ko ta £§oda sov mpaypatomowgnkay
otV oot AoyloTikr| epiodo.

O1 avahdoetg amoBepdtov Aoyiloviar wg eE08a g meptddou otnv orola mpaypaTomowOnkay.
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STARWOOD EAAAY EENOAOXEIA A.E.

XPp1HATOOIKOVOUIKEG KATAGTACELG Yid TV XpTion amod 1 Iav 2019 ¢wg 31 Agk 2019
(mooa oe €)

3. Evooparta waywa

Agv vIapyovy HETAPBOALS OTA EVOOUATA TAYLA Vi T TeAevTaia 2 £Tn Kat Sev vrdpyovv 180K Ta YL

4. Avia saywa otoyeia

Agv vtdpyouv petaforéc oTa EVOOMATA TAYIA YA TA TeAevTaia 2 &,

5. Adveld ko asaTtioeg

H Etapela éxer mpoPel ot yopnynon Saveiov Gwouvg Evpd 3.200.000 oty ovvBebeuévn etapeia
«INTERNATIONAL HOTEL LICENSING CO. SARL» gvtog tov Agkepuppiov 2019.

H Sudpxera tov daveiov eivan Sexaetg ko 1 asmomAnpapr) tov Ba yiver v 281 @efpovapiov 2029.
To cvppmvnbév etioto enrdkio givon to Tpéyov enttdkio LIBOR npocavénuévo katd 100 povadeg paomng.

6. Epmopwég anamioeig

O gpmopikeg amrartnoelg avaibovtat wg eEng:

2019 2018
Anoumioeig amo eAaTeg 3.534.654 2.766.305
Thvoio 3.534.654 2.766.305

7. Metoyiko ke@aAao ko TaxTkd arofepatied

To ohvoro Twv lov kepaiaioy g etaipeiag avépyetan oe Eupd —1.117.422,09 £ve 10 KATABANHEVO PETOYXIKO
ke@diao og Evpw 5.271.371,10 (179.665 Uty X 29,34€) kot eivan mApog kataefAnuévo. Zoppava pe to apbpo
4 T0V 4548/2018 oe neplntwon oL To GUVOAS TV WBlwv Ke@aAaimwV TG ETAPELAg YIVEL KATOTEPO A0 TO P00
(1/2) tov kepaiaiov, To SOKNTIKO GUUPOOAMO VITOXPEOVTAL VA GUYKAAEOEL TN YEVIKI) GUVEAELOT], MEOQ OE
npoBeopia £6 (6) pnvav asd ) ANEn ™mg xprnong, pe 0éua t Aon g etarpeiag 1 v viobémorn aAiov pEtpov.

ApOpog Ovopacuxr) Mevoywo Taktkd

Metoyov Atia Ke@diaio AmoBepanko
1/1/2018 179.665 29,34 5.271.371 65.036
MetafoAn otn xpnon o 0 o]
31/12/2018 179.665 29,34 5.271.371 65.036
Metafohn ot xprion o) o] 0
31/12/2019 179.665 29,34 5.271.371 65.036

And mic Swatdfeig Touv dpbpov 158 Tov N. 4548/2018 pubuileton 0 CYNUATIOUOC KAl 1) XPNOWHOOINOoT) TOV TAKTIKOD
anofepatikod wg e&fg: To 5% Touhdylotov Twv mpaypatikev (oywotkev) kabaphv kepSov kdbe xproewg kpatettay,
VITOYXPEWTIKA, Y10 OXNUATIONS TAKTIKOD anofepatikod, uéxplg GTov T0 GLECRPEVHEVO TTOCO TOV TAKTUWY amobepatikoD yivel
TOLAGYOTOV 100 P TO 1/3 TOU OVOPACTIKOD HETOXIKOU KEPAAAiov,

To TaxTikd amoepatikd pnopel va xpnowomomfel yia kdhown {nudv petd and andgaon g Taktikrg Tevuaig Zuvédevong
Twv Metdywv, Kot 0g ex ToUTov Sev popel va ypnolpomomBel yia onoodrmote GAlo Adyo.

8. IIpofAitwerg ywa mapoyig ot epyalduevoug

TOUQ®Va e Tov 4093/2012 1 Etaipeia xatafdilel otoug epyaldpevoug amofnuidoetg eni amdAuong 1) asmoxampnong Aoyw
ovvta&odomong. To dypog Twv katafarduevey moomv arodnuinong ekaptdton and ta £t MPovNNPEsIAg, TO VYOG TV
anoSoxhv kol Tov Tpdmo amopdkpuvong amd v vrmpecia (amodlvon 1 ouvta&odomon). H Bepediwon Sxaimparog
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X P MATOOTKOVOIKEG KATACTAGELS Yia TV Xp1ior ano 1 lav 2019 £wg 31 Aek 2019
(;rood oe €)

GUMETOXTIE 08 QUTA Ta TTpoypapuata, Baoileton ouviiBuwg ota xpovia tpoiinm peciag ToL LIICAANACL PEXPL TNV ovvtaglodotnon
ToU.

H Etoupeia ekmipd 611 1 £7i8paon omg XpnHATOOKOVOUIKES kataotaoelg Sev Ba fitav onuavriki and mmy anotiunon mg
oxeTkrig voxpéwong Baoel avaloyloTkng peAdtng amd aveEapTnTo enayyehuatia avahoyio).

H petafols) oty mpdPAeyn yia arolnpieon) mpoowemikod yia ta Tehevtaia 2 & eppaviletal oTov apakate tivaka:

2019 2018
YnoAouro Evaping 8.759 75.035
Xpéwon oty Xpnon 0] 2.596
KatafoAég otnyv ypnion -1.073 -68.872
YroAouro AnEng 7.686 8.759
O p£00g HPOC TOV MPOTHITKOV TTOV ATTACYON}ONKE Katd TV S1apKeld Tov 2019 fTav 2.
— 9. AOTTEC APOPAEPER
O )ouée mpofAsyerg avahvovial wg egig:
2019 2018
IIp6PAeyn un elompatng apofov Saxeipong 124.100 124.100
IIpoPAtyeig yia £508a stponyolpevwy Xpnoemy 79.200 79.200
Tivolo 203.300 203.300

10. Maxponp60eopog Saveropnog

To kovBUM apopd LIOGAOUTO Savelaksg VIOXPEWCEISS UYoug 7.420.000 Evpd mpog ouvBedepéveg etaipeieg, 1o onoio dev
avapévetal va amomAnpwdel oy endpevn xprion. Ot Savelakég ovufacerg eivan pe mm CIGA SRL péxpt 1o 11000 oV Evpw
8.870.000 kat e T Starwood International Finance Limited puéxp1 1o moo6 tov 200.000 Evpa.

11. Eptopukég vioXpe@oelg

Ot eprtopuicég LToxpedoelg g Etaupelag yia ta 2 teAevtaia £T1 avadbovion IapaKaTe:

2019 2018
ITpounBevtég e0wTEPIKOV 12.029 3.941
Epmoptkég voxpeqnoels pog cuvoedepéva Hepr 70.461 220.539
ZUvoio 82.490 224.480

12. ®opocg eroodfjpartog

O ouvteheotng popoloyiag etvan 24% yia 1o 2019. O @opog e1codpaTog avépyetar oe Eup® 320.126,91.

H 8fHiwon @dpov eloodiuatog katatifetan ot etoia Baon. O gopodroyikeg Snimoeig g Etaipiag yia nig xprioeig 2010 £wg
kot 2019 8ev &xouv efetaofel and g Popoloyikes Apxeg. Méxpt ofjuepa Sev éxel AddfBel kapia pdorinon ehéyxov yia mig
XPHOEIS 2010 £6G KAt 2013 Ko amd v oTyun mov éxe eEavtAnBel 1o xpovid Sidotua Twv 5 1wV 0To ontoio Ba Enpene va
éxe1 eheyyPel and Tic Apuddieg apyig, o1 xproetg avtég (2010 £wg kot 2013) Ba mpénel va Bewpolvial meparwpéves. Katd
ouvénela avéleykteg Oa mpémel va Bewpolvial oL XPrioelg 2014-2019 KAl WG €K TOUTOU TA (POPOAOYLKA OTOTEAECHOTA TWV
XPHOEDV QUTGVY 8ev £X0UV KOTAOTEL OPLOTIKA PE OUVETEI VA UTIApXEL To evBexouevo emPBolig mpoobetwv @opwy kot
nPocovERoEY KaTd T Xpodvo mov Ba efetacBovv kat Ba opromikomomnBovv. H ékPaon Tou gopoloyikod ehéyyov Sev eivan
Suvatdv va pofie@Bet 0o mapdv oTadio KA, WG £k TOUTOV, Bev £XeL yiver omowadnote mpdPfAeyn oTIg XPNMATOOIKOVOUIKES
KOTAOTAOELG O oYE0T) e TO HEpa auTo.
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STARWOOD EAAAY EENOAOXEIA A.E,

XpNUATOOIKOVOUTKEG KATACTACELS Yia TV XpNon wro 1 Iav 2019 £n¢ 31 Aek 2019

(mrooa os €)
13. KUkAog epyaoctav
O kiihog epyaoiov g Etaipeiag avaibetal rapaicdto:
2019 2018
TIOMOEIS VANPECIGOV ECWTEPIKOD 1.820.457 2.367.470
"Ecoda astd evBokorvotikég mapabooetg v pecumy 112.928 108.782
'Ecoba amd emavatitohdynon e€65wv 0 423.223
Zhvoro 1.933.385 2.899.475

H peiwon 1ov noAoswny nponife kuplng atd v Srtakomn enavanipoddynong kdéotovg piobodooiag epyalopévov o omoiog
arroxmpnoe amo mv etaipeia katd moood € 559 YA kot and enavatipordynon kéotovg amodnuinong epyadouévov xatd tnv
Sidipkeia g xpriong 2018 mooov € 423 XA

14. Agvrovpyed £Eoda

Ta Aerrovpyikda £508a tng Etaipeiag eppavifovran otov mapakdto mivaka:

Kamyopia 2019 2018
Mool kat Tapoyég oo TPOs@LKO 127.332 1.141.781
Apoféc ovpfodiwv Kot AoUtev enayyeAuaTiov 203.448 241.951
Evoikio, thAemikotvovieg katl tapoyée tpitwv 105.380 148.558
Aowtol pdpot, ektdg pOpoL eLwodpaTog 78.518 25.182
"E&oba ta&1biwv, paprernivyk & Ao 66.059 76.894
Toxot ko 08 Tpamedmv - 95.624 89.028
IpofAdwerg ya Ektaktovg Kivdbvoug 3.781 -50.323
Tivoro 680.142 1.673.071

15. Aowta £o008a ko kEpdn

Ta Aoutd éoo8a ko kEPSn agopolv TG WIOPACELS TOV 10U TIMATOG TOU Tpiedolig e@eteiov ABnvav pe Tig ooieg éytvav
Sextég or EvBuogaveig IIpoogpuyée katd v pdéewv Aopbutikod Mpoodiopiopod ®@opov Ewodruatog kar ®opov
TIpoouifeuevng Atlag pe ovvéneia myv emotpodt) tewv fefaiwpivoy moodkv Evpo 3.152.712,47.

16. Xpnuatoowovo kg Seoueboelg — £yyvrjoeig kar evdeyopeveg vroypemoetg (flap. 16 apBpov
29)

H Etaipeia Sev Siabérer ypnpartoowovokég Seopeboerg, eyyvnoeig 1j aleg emufaplvoeig mov va pnv epgavifovrar otov
100A0YI0[0 CUPP®VA UE TV Tapdypago 16 tou apbpov 29 tov N.4308/2014.

17. Ev8gyopeveg vmoypedmoeig/amartroeig kal Seopeboeig
Znpewvetar 6T Sev vgplotaviu evexdueveg vioxpedoeig/amarmoeig kot Seopetoelg kol ekkpepeic Stkaotkég vrobéoeig.
Avagpopikd pe evBexdpeveg VTOXPEMOEIG QIO avEAEYKTES PoporoYIKA Xprioelg fAéne onpeiwon 12 avwtépo.

18. IIpokarafoiig kol mot@oelg o€ uéin A.X.

H Etaipeia Sev iafétet nocd mporatafordv kol mot@oewnv o va xovy xopnyndel ota péin Soumtwcdy, StaxepoTikdy
kat eronTikev ovpfoviinv, kabag kat Seopedoerg mov avaMipOnkay yia Aoyaplaoud tovg, pe otoadhote eyybnon.
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* Xpnuatoowavopiés xatagTAEas yia Ty Xpiion axb 1 Iav 2019 g 31 Ack 2019

H G nopeta v okovojkdy jeyeddy e EMABag 10 2019 tievia ot kaBeotds aBeBaidriag Moyw mg Elipavong
xopovoiols (Covid-19) oortv Eupdm) katd To pe 10 Tpipmvo wov 2020. g

o,

e

H ENmvuc) Kipépvnan mv 25/2/2020 ViBEmoE Kareseiyovia uFtpa mEpopLopod g SuiSoong;Tov o0, dvuofﬂlovtdg‘
 epmopikés BpaoTPIOTITEE Kt nieploplZoveag Hetmynoels noAtdv. Tnv 11/3/2020 o Ilaykdopog Opyaviopds Yyeiag ijpute
 tov.COVID-19 oe wavonpia. . eyl : :

A:?ﬁlpdpmdt 1E TV TpEXoLOa ¥pTo, Crd 10 RPGTO THIVO TOU 2020 1) etaipeia £7MpeoTIXE OUAVTIKE and 'nw Tagbog
i ekehogdpev) kattotao tou ot COVID-19. 0 10¢:COVID-19 petooe onuavikd ™ gymon ot mao Tov Sevoboyeiakdy - .

'mpemm,m.mo;mamnpéimm oe quévac},ﬁpumplbcrrmg&axsimmg oV kAGBOL.

H E-:mpeiu’mpz'i' AP ToUg Kavoves kal Tig odnyies Tov Eévikob Opyaviopod Anpdmag Y\rslagxm'm}v ETAEKOPEVGV :

| xpartiedyv Apyav. Exouv Angbel 6ha 1a anapattya {ETpa yia Tov nepiopiopd Tov kéoToug kan T Siagpakion omn etatpeia

8a prroped va ouvexioel m Aettoupyla mg dtav o avrhicturiog 1ov COVID-19 apyioet va unoywpel. On epyagdpevor éxouv teBei

gt avaotolM epyaciag. Zvpsthn popatikG 2oy Kan vaes SpuacmpiomTes Exouv avactaiel yia to 2020, Ilapidinia n etatpeia

éxe1116n eonidoer omig extevelg ovinmoeg kat SanpaypaTevoes pe Tous ApomBeutds me ota whalma OV pétpay Bxtakme -

~ avaykng. Tehog 1) erawpela evipephveral xat afiodoyet 16 xuPepviynég eEayyeheg/mpwrofouies worte va eivai oe BEor va
u ] P : ARG ' A

viodetel rerpbrpaov sivarepapéotjie-oTo KAGSo-Rel- O P

H paySaia etamioon me navinuiag 1ov Covid-1g ki KApaxovpev! KordoTdan TS ad ng apyEs Tov &weé 2020, £xovv
coapég EMuTTdGEL OTOV TOVPTKS: KAGS0 xofde petafd ahoy emifXfnkay nepiopopol. ota. aepomoptkd, Takidia,

aayopedonc TAEBIGY Kat kETpav KapaVTIVAE 08 OUVIEKpYIEVES XOPES, RO AETOUpYIAV GepanopIKY. ETAPEDY, HE, |
" ooBaph enlteom, 0T OIKOVOHIKE amoTEAEoUATA kAL TG tapewicts poig mg Etatpeias. Ta t0oBa yia To 2020 cvaptveTmva
peioBoty Bpacnka (nepirtov katé 80% Evav Tov 2019), SeSopévou dro:to xIplo Egobo g eraipeias anotelel n apoifl :
Srayeipiomg (eitevEng otdxwv) fov opideral oy xepSogopia wwv EevoBoxelav twv onolwv 1) eraipela Sueiplierar Ta

arotehéopara oy Eevoboxeiwy .uum@)v.uvupévevmz_mﬁuné-onpmxé pewpéva.

‘Tapdho M0v 1y EKEPTOICKT] ASVTOPYLQ, 1) XPTHATOOKOVORIKH anbBoorf ke o1 Tajiewacks pods T Eratpeiag enmpedZovrat
. Buopevidg Ay ™ mavBniag Tov kopoveiod, n Awotxnom motebel ebhoye, AapBévovrag urdyn karm ypared] SiapeBaiwon

A pnTpuks etatpeiag Starwood Italia SRL yia oucovok oipiEn drav au antaimBel, onn Eraipeia propel va ouvexioer
va hertoupyel oo eyyUs ko kat _éxsl v avoTYa va ekt poost 1g fommnpdOeciies VTOXPEQOELS TN, xatahjyovrag .

ow ovprdpacpa on Sev bmapxer xajia afefabmta oyewed pe T Paon me ovvéxions S enixepnuaTics HHE

_ $SpaomproTyag,

Asv vrtipyouv GMQ OTIHAVTE YEYOVETA 7IoD ouvEBnoaY LETaYEVECTEPE TG 31‘!1;-&«2;139*101: 2019 1@ onola va emmpealowy

© mig mapovaes :{pnpummomxég XQTOOTAoEIS KAl VI q onola anareltal oyeTue avagopl. o i

()

ABTva, 16 Oxtofpiov 2020
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EKOEZH ANEXAPTHTOY OPKQTOY EAEIKTH AOI>TH

MNpo¢ toug Metdxoug TG Etaipeiag "Starwood EANGG Tevodoxeia AE."

‘Ex8eon EAEyxou i TwV XpNUATOOIKOVOUIK®OV Katagtdoswy

Fvoun pe EmeUiagn

‘Exoupe eA€YEEI TIC GUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIS TG eTaIpeiag "Starwood EAAGS Tevodoxeia
A.E." (n Exaipefa), o1 omoieg amoteholvtal amd tov 1coAoyiopd tng 31ng Aekeufpiou 2019, tnv katdotacn
anoTeAeoudTwy ou EAnge TNV nuepouNVia auth, KaBWG Kal To OXETIKG TPocdpTna.

Katd tn yvoun pag, eKtég ané tig mbavég eMITIOOEIS Tou BEPatog mou Yvnuovelgtal otnv mapdypado tng
£€kBe0ii¢ pag 'Bdon yia Mvoun pe EmM@OUAAEN', ol auvnuuéveg XpnUAatooikovouiKESG Kataotdoeis mapoucid{ouv
gdAoya, and kdBe ouoi®dn drmoyn, TNV olkovouikr 8€on Tng etaipeiag "Starwood EAAGS Tevodoxeia AE."
katd tnv 31n Askeufpiou 2019, kai TN XPNUATOOIKOVOMIKI TNG €Midoon yia tn xprion mou éAnge tnv
nuepounvia autr, cludwva pe Ti§ diatdgeig Tou N.4308/2014 énwg toxUel.

Bdon yia F'vaun ye EméuAiagn

Onwe avapépetal oTn Inueinon 12 TV XpNUATOOIKOVOUIKWY KATAaoTAGEWY Ol POPOAOYIKES UTTOXPEWOEIG TG
Etaipeiag dev €xouv eEeTaotel and TIC OPOAOYIKES apXxEG via TIG xprioels and 2014 uéxpr kal 2019. Q¢ ek
T0UTOU Ta GOPOAOYIKA AMOTEAECUATA TWV XPHOEWY QUTOY dev €xouv KaTacTei opiotikd. H Etaipeia dev €xel
npoPei ag ektipnon Twv NMPGabeTwy GOpwV Kal TWV IPOCAUENCEWY TTOU THOGVEY KATAAOYIOTOUY O HEANOVTIKG
HOPONOYIKG ENeyX0 Kal dev €Xgl oxXNUATIOEl OXETIKN TIPGBAEWN yIa auTi ThV evOEXSPEVN UTTIOXpEWar). ATIG TOV
£Aeyx6 pag, dev éxoupe anoktricel edhoyn dtaodpdhion oxeTikd Pe tnv ektiunon tou UPous tng npSRAeYng
TToU TUXOv amaIte(Tal.

Aigvepyrioaps Tov £Aeyx6 pag olpdwva pe ta Atedvri Mpdtuma EAEyxou (AMNE) 6nwg autd €XouV EVOWPaTwOEl
otnv EAAnvik NopoBeaia. O1 euBlveg pag, oUudwva Je ta npdtuna autd nieplypddovial MEpAItépw oTnv
gvétnta tng €KBe0NC pag “EUBUVEC EAEYKTH Yia TOV EAEYXO0 TGV XPNHATOOIKOVOUIKWY Kataatdoswv”. Eipaocte
aveEdptnror and tnv Etaipeia, ka®’ 6An tn Sidpkela tou Siopiouod pag, cupdpwva pe Tov Kddika Aeovtodoyiag
yla EnayyeApatie EAeykTEG Tou ZupBouiiou AleBvdyv MpoTtdnwv Agoviodoyiag EAeyKToY, SMwg autos €xel
evowpatwBei otnv EAAnvIKA NopoBeaia Kal TIG analtijoelc deovioAoyiag mou oXeTiZovTal HE TOV EAEYX0 TWY
XPNUATOOIKOVOUIKWOV KATAoTAoewv otnv EANGSa KAl €XOUNE EKTANPWDOE] TIC SEOVTIOAOYIKES LG UTTOXPEWOEIG
gdudwva Pe TIS anaitioelg tng ioxdouoag vopoBeaiag Kai Tou mpoavadepspuevou Kodika Acovtoloyiag.
Moteboupe 6T Ta EASYKTIKG TEKUApIa TTOU €XOUME amokTriogl efval enapkr kal katdAAnAa va mapéxouy Bdon
yIa yvoun pe emoUAagn.

ANAeG MAnpogdopieg

H dioiknon eival urieGBuvn yia TIc GAAeC mAnpogopieg. O GAAeg MAnpodopies TiepiAappdvouv tnv ‘EkBeon
Aiaxeipiong tou Aloikntikod XupBouAiou, yia tnv omofa yivetal oxeTikl avagopd otnv “EkBeon eni AAwv
NOMIK@V KAl KavovioTIKOV ANaitioewy”, aAAd dev mepIAaUBAVOUY TIC XPNHATOOIKOVOUIKEG KATAOTAOEIS Kal

NV €KBean eAEyxou £T1{ AUTAV.

H yvdun pag enf Twv XpnpudToolKoVoUIK@V Kataotdoewv dev KaAUMTel TS GAAEG TMANpodopiec Kal Oev
ekppddoupe Pe TN yvwun autr omolaadimote popdrig ocupmépacpa dlacddiiong eni aut®y.

A member firm of Emst & Young Globai Limited
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Te oxéon e Tov EAEYXG PG ERf TV XPNUATOOIKOVOUIKOV KATACTAoEWY, N £uBUvn pag eival va avayvooouue
TI¢ GAAEC TTANPOPOPIEG Kal, ME TOV TPSMO autd, va eEeTdooupe £Gv o1 AAAEG TIAnpodopies efvar oUCIWSWS
QGUVETIEIG JIE TIG XPNHATOOIKOVOHIKES KATAOTAOEIS 1} TIS YVWOEIS TTOU aTTOKTHOaUE KATd TOV EAEYXO | AANIDG
dalvetal va ival ouciwdwg eadaruéves. Edv, pie Bdon TG pyacieg mou €XOUpE EKTENETEI, KATAAREOUUE OTO
cupnépaocpa 6Tl Undpxel ouciddeg opdAua oe autés TG GAAeS mAnpodopies, ilacte uoXpewpévor va
avad£poupe To YEYovEG auts. Agv éxoupe Timota va avadpépoupe oXeTIKE pe To BEua auTo. h

EuBlvec tng Aloiknong £ni Twv XpnpUatoolKovopikwv Kataotdoswy

H Siofknon éxel tnv €uddvn yia TNV Katdption kal eUAOyn Tapousiaon Qutdv TWV XPNUATOOIKOVOUIKWY
KOTAOTAoEWY olupwva pe TG SiatdEeig Tou N.4308/2014 émwg ioxdel, Omws Kal yia eKeiVeS TIG SIKAIDES
£0WTEPIKOU EAEyxou TTou N iofknon kaBopfel we amapaitntes, ote va kadlotatar duvatrh n katdption
XDNUATOOIKOVOUIKWY KataoTtdoswy anaAlaypévey and oucihdes opdApa, Tou opeiletal eite o andtn eite

o€ AG0og.

Katd tnv KatdpTion Twv XpnHaTtooIKOVOUIKWOY KaTaoTdoswy, n dioiknon eivai unelBuvn yia tnv agioAdynon
e IkavéTnTas tng Etaipeiag va ouvexioer T dpactnpidtntd g, yvwoTomoldvTag 61mou GUVTPEXE! TETOIA
MEPIMTWON, Ta O£pata mou oxeTiZovIal he Tn ouvexiZGpevn SpactnpIGTNTa Kal T Xprion NG AoYIOTIKAG apxrig
TS ouvexiZépevng dpaoctnpidtntag, eKTés Kal edv n Sloiknon &ite mpotiBetal va peuotomoirioel v Etaipeia
A va SiakéYel tn Spactnpidtntd tng 1) Sev €xel GAAN peahicTiky evaAAakTIKA emAoyr and to va rpoPel o
"aUTEC TIG EVEPYEIES.

EuBUVEC EAEYKTH VIO TOV EAEYXO0 TV XPNHATOOIKOVOUIKDY KATAOTAoEWY

01 oT6x0! pac ival va armoktooups eUAoyn SiacddAion yia to Katd Moo ol XpPNUATOOIKOVOUIKEG KATAOTACEIS,
oTO OUVOAD TOUC, £fval amaAAayuéves ané ouciddes oddiua, mou opelfletan efte o€ andtn efte o€ AGBOG Kal
va ekddooupe €kBeon eAeykTd, N ormoia mepiAauBdvel Tn yvapn pag. H gdhoyn diacdhdhion ouviotd
Slacpdhion upniol emmédou, aMAd Sev efval eyyinan 61 o éAeyxog mou Sievepyeftal oludwva e ta ANE,
6mwe autd éxouv evowpatwesl otnv EAAnvik NopoBeaia, 8a evtoniZel mdvia éva ouaiwdes oddApa, dtav
auté undpxel. SddAuata dUvatal va mpokGyouv and andin f amé AdBog kal Bswpolvial ouaiddn otav,
pepovwpéva fj aBpoiatikd, 8a uropolos eGloya va avapévetal 6T 8a emmpéalav TIG OIKOVOUIKEG amoddoeig
TWV XPNoTeV, Tou Aaudvovtal e Bdon auTég TIS XPNHUATOOIKOVOUIKEG KATAOTATEIS.

Q¢ kaBrkov Tou eAéyxou, oludwva pe ta ATNE émwg autd éxouv evowpatwel otnv EAAnvIKA NopoBeoia,
aoKoUpE ETTAYVEAHATIKA Kpion Kai 31aTnpolpe EMAyYEAUATIKG OKEMTIKIOUS ka®’ 6An tn SIGpKEIQ TOU EAEYXOU.
Emiong:

e EvromiZoupe Kkai aEI0ONOYOUME TOUG KIVEUVOUS 0uciddous ODAEANATOS OTIS XPNHATOOIKOVOUIKES
kataotdoeic, mou odefhetal efte oc andtn efte oe AGBog, oxediGZoviag Kal SIEVEPYWVTAG EAEYKTIKES
31adIKaoleg MoU avtamokpivovTal oToug Kiveuvoug auTtous Kal amoKTOUUE EAEYKTIKG TeKuripIa TTOU Eival
enapkr kar katdAAnAa yia va napéxouv Bdon yia tnv yvaun pag. O kivduvog Un eviomopold oucI®doug
opaApaTog rou odeileTal og andtn eival uPnAGTEPOG aré autdv mou odeiretal og AdBoG, KaBws n amdtn
uropel va epmepiéxel oupmaiyvia, mhaotoypadia, eokeppéves mapaleiels, Yeudeic Sapeaiwvoeis i
Tapdkapyn Twv SIKAISWY ETWTEPIKOU EAEYXOU.

e KatavooUpe TI¢ SIKAISES E0WTEPIKOU EAEYXOU TTOU OXETIZOvVTal HE TOV EAEYXO, HE OKOTIO TO OXESITHE
EAEYKTIKGOV B1a8IKaoIOV KATAAANAWY YIa TIS TTEPIOTAoEIG, aAAG 6xi pe okomd Tnv Siatdnwon yvdung emi

Tn¢ amoteAsouaTIKGTNTAG TwY BIKABWY eowTePIKOU EAEyxou NG Etalpsiag.

o Afl0hoyoulpe TNV KATAAANASTNTA TWV AOYICTIKDV apXdV Kal pEBE3wY TToU XpNoIPoTioIiBnkav kai To eiAoyo
TWV AOYICTIKOV EKTIMACEWY KAl TWY OXETIKWY YVWoToToIgewy mou £yivav and tn Aioiknan.

A member firm of Ems1 & Young Global Limited
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e Anodawvdpacte yia tnv KataAAnAdtnta tng xprong amé tn diofknon tng AoyIoTIKAG apxig ng
_ OUVEXIZOpEVNG SpacTNPIGTNTAS Kal ke BAon Ta EAEYKTIKG TEKUAPIO TTOU amoKTRONKAV yia To edv undpxel
ouoIddNG apeaidtnta oxeTKd HE yeyovota 17 OUVORKES Tou WUmopel va umodnA@vouv ouciddn
aBepaidtnTa wg mpog tnv Ikavotnta tng Etaipeiag va ouvexioer tn Spactnpidétntd tng. Edv cupmepdvoupe
611 udiotatal ouoi®dNG apepardtnTa, eipacte UTIOXPEWHREVOI OTNV €KBEON EAEYKTI VA EMICTHOOUUE TNV
TPocoxX] OTIC OXETKEG YVWOTOMOINOEI( TWV XPNUATOOIKOVOUIKWY Kataotdoswyv 1 €dv autég ol
yvwaotonoIoeig ival avenapkei§ va diadoponolricoups Tt yvoun pag. Ta cupnepdopatd pag Bacidovral
0€ EAEYKTIKG TEKUIIPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVIa TG £KBeaNC EAEYKTN. QOTG00, HEANOVTIKG
yeyovéta i ouvBrikeg evoéxetal va éxouv wg amoTéAeopa n Etaipeio va nmaloel va AsiToupyei wg
ouvexi{épsvn dpactnpidtnta.

¢ AfiohoyoUpe T ouvohikly Tapouciaon, T Soury Kal T0 TEPIEXOUEVO TV XPNUATOOIKOVOUIK®V
KOTAOTGOEWY, OCUUTEPIAGUBAVOUEVOV  TWV  yvwatomolfoswy, KoBw¢ kal 10 Katd mndéoo ol
XpNUATOOIKOVOUIKES KATAOTACEIG AMEIKOVIZOUV TIG UTTOKEIMEVEG GUVAANQYES Kal TA yeyovéTa pE TPOTIO TTou
emtuyxdvetal n ebAoyn mapouaiaon.

Meta&l dAwv Bepdtwy, KoivoroloUpe otn dioiknon, to oxedlaldpevo eUpog Kal To xpovodidypappa Tou
eAEyXou, KaBWG Kal anpavtikd eupiata Tou eAEYXoU, CUUTIEPIAGUBAVOUEV®Y OTTOIWY ONUAVTIKWV EAAEIPEY

OTIG OIKAIDES ECWTEPIKOU EAEYXOU evToTiCoulE Katd Tn S1GpKEId Tou EAEYXOU Hag.

‘EkBeon eni AAAGV NOpIK®OV Kal KavovIoTIK@V ATIAITHOEWY

AapBdvovtag undyn 6t n diofknon €xel tnv €uBUvn yia v katdption tng ‘EkBeonc Alaxeipiong tou
AloiknTIKoU ZupBouiiou, kat edapuoyh twv datdEewy TG mtapaypdpou 5 tou dpbpou 2 (UEpog B) Ttou
N.4336/2015, onueiovoups o1I:

a) Katd tn yvoun pag n tng’EkBeon Alaxeipiong tou AloiknTikod ZupBouAiou éxel kataptioOel oUupdpwva pg
TIG IGXUOUCEG VOUIKES anartrioels Tou dpBpou 150 tou N. 4548/2018 Kal To MepIEXOUEVO QUTHS AVTIOTOIXES -
UE TIG OUVNUUEVES XPNUATOOIKOVOUIKES KATAoTAoEIS NG XPriong rou éAnge tnv 31 AekepBpiou 2019.

B) Mg Bdon tn yvwon niou anoktrioaus katd tov €éAeyxo pag, yia tnv etaipefa "Starwood EAAGS Tevodoxeia
A.E." ka1 To EpIBAANOV TNG, dev €Xoupe evIOMioEl oUCIWOEIS avakplBeieg atnyv ‘EkBeon Alaxeipiong tou
AlolknNTIKoU NG ZuuBouiiou.

Onwg avadépetal otn Znueinon 2.1 TwV XpNUATOOIKOVOUIK®V KATAOTAOEWY T0 GUVOAO TwV 1I5{wV KEParaiwy
¢ Etaipefag, katd tnv 31 Askepfpiou 2019, €xel Kataotel apvnTtikG, Ue CUVEMEIQ VA GUVIPEXOUV Ol
TipolTIoB€ael edbapuoyhg TwV OXETIKDY d1aTdEewy Tng KEIPeVNE vopobeaiag.

ABnva, 19 OktwpRpiou 2020
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EKOEXH ANEXAPTHTOY OPKQTOY EAEFKTH AOTIXTH

Mpog toug Metdxoug g Etaipeiag "Starwood EAAGG Tevodoxeia AE."

‘ExBean EAEyxou erni Twv Xpnuatoolkovouik®dV Kataotdoswv

Fvapn ue Eméuiagn

‘Exoupe eAEYEEI TIC GUVNUHEVEG XPNUATOOIKOVOUIKES KaTaoTACEIC TNG £Talpeiag "Starwood EAAGG Tevoboxeia
A.E." (n Exaipeia), ol omoieg amoteAolvtal amé Tov Igoroyiopd tng 31ng AekepBpiou 2019, tnv katdotaon
anoTeAecUdTwY TToU EAnEe TNV nuepounvia auth, KaBws Kal To OXeTIKG TipocdpTnua.

Katd tn yvoun pag, eKtés and Tig moavég eMMTOOoEIS Tou 8£uatog Tou yvnuoveletal otny rapdypado tng
£k0e0n¢ pag 'Bdon yia Mvodpn pe EmM@UAEN', ol CUVNUUEVES XPNUATOOIKOVOUIKEG KATAOTATEIS MAPOUsIAdouV
gUAoya, and KGBe ouoi®dn drioyn, tnv olkovoulkh B£on tng etaipeiag "Starwood EAAGG Tevodoxeia AE."
kKatd tnv 31n Acgkepppiou 2019, Kal TN XpPNUATOOIKOVOMIKY) TG emidoon yia tn xprion mou €Ange tnv
nuepounvia autr, oludwva pe TI§ diatdEels tou N.4308/2014 6nwg 10xUEl.

Bdon yia Fvaun ue EméuAagn

‘Onwe¢ avapépetal oTn npeinwon 12 Twv XpRUATooIKOVOUIKWY KaTagTtdoewy ol GOPOAOYIKES UTTOXPEWOEIS TNG
Etaipeiag Sev éxouv e€etactel and TI¢ dopoAOYIKES apxES yia TS xproglg andé 2014 péxpl kal 2019. Qg ek
T0UTOU Ta GOpPOAOYIKA amoTeAéopata TwY XpHOewV auTdv dev £xouv Kataotel opiotikd. H Etaipeino Sev €xel
nipopei og ekTiunon Twv MPGoBeTWV GEpwWY Kal Twv Mpocau&rigewy Tou mOavey katahoylaTolv o HEAAOVTIKG
HOPONOYIKOG EAEYXO KAl BEV €XEI OXNUATIOEI OXETIKA TIPGRAEWN YIa auTh TV evEXSpEVN UTIoXpEwar). AT6 Tov
£Aeyx6 pag, dev éxoupe amoktrioel edhoyn SlaoddNion OXETIKG Pe TNV ekTiunon Tou UYous tng npdBAeyding
Tou Tuxdv anarteital.

Alevepyrioape Tov éAeyxé pag oUpdwva Pe Ta Aigbvry Npdtuma EAEyxou (ANE) énwg autd éxouv evowPatwlel
otnv EAAnvIKN) NopoBeaia. O1 euBlvec pag, alpdwva Ue ta npdtuna autd neplypddovial mepaItépw atny
evéTNTO TG €KO£0NC pag “EuBGVES EAEYKT!] Yia TOV £EAEYXO0 TWV XPNHATOOIKOVOHIKWY KataoTdoswv”. Efpacte
aveEdptnTol amd tnv Etaipeia, kad’ 6An tn didpkeia Tou Slopiopol pag, oUpdwva pe Tov Kwdika Asoviohoyiag
via EnayyeApatie¢ EAeYKTEC Tou ZupBouliou AleBvdv MpoTtlinwv Agovioloyiag EAEYKTGY, OMwg autds €xel
evowpatwei otnv EAAnvIKI) NopoBeoia kai TIC anaitrioeig S3EovToAoyiag TIou OXETIZOVTaAl PE TOV EAEYXO0 TWV
XPNHUATOCIKOVOUIK(OY KATAOTA0EWY 0TNV EAAGBG Kal €XOUNE EKTTANPKCE] TIG SEOVTOAOYIKES PAG UTIOXPEWOEIG
oludwva Pe TIc anartiosl tng toxbouoag vopoBeofas Kal tou Tipoavadepduevou Kaodika Asoviodoyias.
Motedoupe OTI TA EAEYKTIKA TEKPRPIC TTOU €XOUHE ATIOKTHOE! gival enapk Kal KATAAANAa va apéxouv Bdon
yia vvd)urJ pe emdUAagn.

‘AN\ec mAnpodopieg

H dioiknon eivai unelBuvn yia T dANeg Anpodpopieg. O dAAeg TTAnpodopieg TrepiAaufdvouy Tty EkBean
Alaxeipiong tou AloIKnTIKoU ZupBouliou, yia tnv oroia yivetar oxetikn avadopd otnv “EkBeon eni AAAwv
NOHIK®OV KAl KavovioTIKv ATaltiioewy”, dAAd 8ev mepiAauBdvouv TIG XpnUAaTOOIKOVOUIKEG KATAOTAOEIS Kai

NV €kBeon eAEyxou Tl AUTAV.

H yvoun pag eni Twv XpnudtoolKovouIkKdv KataoTdoewy Oev KaAlmtel Ti¢ dAAeC mAnpodopieg kai dev
ekppdacous Pe TN yvoun autr omoiaodrimote popdig cuptiépacpa diachdiiong €M autwy.
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T oxéon Pe Tov EAeyXS uag £ TWV XPNUATOOIKOVORIKDV KaTaoTdoewy, n eudivn pag eival va avayvwoouuE
TIC GMEC TTANPODOPIES Kal, HE TOV TPOMO auTé, va Eetdooups edv o1 GANeG TIANPOGOPIES eival oUCIWBWHS
QOUVETIEIC PE TIC XPNHATOOIKOVOUIKES KATAGTAOEIS 1 TIS YVWOEIG TOU amokTrioape Katd Tov EAeyxo 1) aAMKG
daivetal va fval ouclwdne eaparuéves. Edv, pe Bdon 1ig epyacieg mou éxoupe ekTeAéoel, kataMjEoupe ato
oupnépaocpa 6T umdpxel ouoiBdes odpdhya oe autés TG GAAeG mMAnpodopiss, EiLACTE UMOXPEWHEVO! va
avad£Epoupe 1o yeyovss autd. Agv éxoupe Timota va avadE€poupe oXeTIKG pe To B£ua auté.

EuBUveg tng Aloiknong £mi Twv XpNHATOOIKOVOHIKGV KaTaotdoswy

H Siofknon €xel Tnv €uBUvn yia v Katdption kar eJAoyn TapPOUGIacn QUTWY TWV XPNHATOOIKOVORIKWY
Kataotdoewv oUddwva pe Tig S1atdEeic tou N.4308/2014 dmwg 1oxUel, 6Twe Kai yia eKEiVeS TIG SIKAISES
£0WTEPIKOU eAEyxou Tou 1 Slofknon kaBopiel wg amapaltntes, wote va kabiotatal Suvaty n katdption
XONUATOOIKOVOLIKOY kataoTdoswy arraAhayuévayv and ouoihddes opdAua, mou odeldetal gfte og andn &I

og AGBoc.

Katd Tnv KaTdpTIon TwV XPNUATOOIKOVOUIK®Y Kataotdoewy, n dioiknon eival unieGBuvn yia v agloAdynon
e IKkaveTnTas tng Etalpefag va cuvexioer tn Spaoctnpi6tntd tng, YVWOTOMOIRVTIAG OTou GUVTPEXE! TETOIa
nepfmwon, ta 84Pata Mmou OXeTiZovTal e Th ouvexIZopevn dpaoTnpIéTNTa Kal T xprion NG AoyIoTiKiG apxig
¢ ouvexIZéuevng Spaotnpiétntag, k¢ Kar edv n Slofknon efte npotiBetai va peuotomoifoesl nv Etaipeia
A va diaképel Tn SpaoTtnpIdtnTd Tng 1 dev éxel AAAN peaNioTIKA evarAakTiky emAoyA amd to va mpofei o
"QUTES TIC EVEPYEIES. E

EuBGveC EAEYKTH YIQ TOV EAEYX0 TWY XPNHATOOIKOVOHIKAV KATAOTAOEWY

0101601 pag efval va arokTooups eGAoyn 31acddAIon yia To Katd Moo o1 XpNUATOOIKOVOUIKES KATACTACEIC,
oT0 GUVOAD Toug, £ival armaAAayuéveg and ouaiddeg odpdApa, mou opelfdetar gite og andtn £ite og AGBog Kal
va exSdooupe €kBeon eheyktd, n omoia mepiAapBavel tn yvadpn pag. H eddoyn SiacddAion cuviotd
Siaodpdhion uPniol emmédou, aAAd Sev efval eyydnon 611 o €heyxog tTou Sievepyeital cuudwva pe ta AME,
6mwe autd éxouv evowpatwBel otnv EAAnvIkr) NopoBealia, 8a evtomiZel mévta éva ouciddes odpdAua, dtav
auté undpxel. Sodipata duvatal va npokiwouv and andtn fi amé AdBog kal Bewpolvtal ouoiddn dtav,
UEPOVwHEVa K aBpoloTiKd, 8a umopolog gdAoya va avapévetal 611 Ba emmpéalav TIG OIKOVOUIKES amoddoeig
TWY XpPNoTayv, mou AapPdvovtail ue Bdon autég TI§ XpNHATOOIKOVOUIKES KATAOTAOEIS.

Q¢ kabrikov Tou gAéyxou, olpdwva pe ta AME 6rwg autd éxouv evowpatwBei otnv EAAnVIKA NouoBeoia,
aoKoUpE ETTAyYEAUATIK Kpion kal S1aTnpoUpe emayyeAUaTIKG OKEMTIKIONS KaB’ 6An Tn SIGPKEIQ TOu EAEYXOU.
Enfong:

e EvromiZoupe Kal aflohoyoUue Toug KIvBUvoug ouoi®doug o@pAANaToS OTIS XPNHATOOIKOVOUIKES
KaTaotdoels, mou odeiAeTal efte o amdtn eite oe AGBo¢, oxedidZoviag Kal SIEVEPYWVTAG ENEVKTIKES
5108I1KA0IEC TTIOU GVIATOKPIVOVTAl aTOUC KIvBUvoug autoUs Kal arokToUpe EAEYKTIKG TEKprpIa TTOU Eival
g1apkt) Kal KATGAANAG yia va napéxouv Bdon yia TNV yveun pag. O kivduvos un eviomiopol oucindoug
oddApatog mou odeiletal og andtn eival uPnAdtepog ané autdy mou opeiretal oe AGOoG, KaBwG n amdtn
uTTopsl va epmepIéxel oupmalyvia, mAactoypadia, ECKEPHEVES TTapaleipelg, Yeudeis SiaPepaiwoels 1
mapdkapdn twv SIKABwY £60TEPIKOU EAEYXOU.

e KatavooUue TIG SIKABES £0WTEPIKOU EAEYXOU TIOU OXETITOVIAI JE TOV EAEYXO, HE OKOTIO TO OxedIaous
EAEVKTIK@Y S1a3IKaoidy KATAAANAWY YIa TIG TePIOTAOE!G, AANG Ox1 pe okomé Tnv Siatdniwon yvwung eni

NG AnOTEAETUATIKGTNTAS Twv SIKAIBWY £0wTEPIKOU eAéyxou tng ETaipeiag.

o AEI0AOYOUHE TNV KATAAANASTNTA TWV AOYIOTIKAV apxdv Kal HEBSSwY TTou xpnaigomolfiBnkav kai to elAoyo
TWV AOYIOTIKOV EKTINHOEWY KAl TV OXETKGMV yVWOTOToINoEWY Tou éyivay amné tn Aloiknon.
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e Anogaivépacte yid nv KataMnAdTnta TG Xxpriong amé diofknon tng Aoyiguxig apxig g
ouvexiZOpevne dpaoctnEIdTnTag Kal He Bdion ta eAeyKTIKG TEKPAPIO TTOU arioktriBrkav yia To £dv undpxel
ouUcINBNG OBEPAISINTO OXETIKG LE yeyovéta i ouvBrikeg mou propei va umodnA@vouv ouci1Odn
apepaidtnta w¢ mpog TNV wavétnta tng Exaipeiag va ouvexioe Spaotnpidtntd tng. EGv oupnepdvoupe
éu udpiotatar ouclddng apeBaidtnta, efa0TE UNOXPEWHEVOI OTNY EKBECN ENEYKTH va EMOTHOOUHE TNV
TIPOCOXI] OTIG OXETIKES YVOOTOTIOINCEIG TWV XPHATOOIKOVOLIKOV KATAOTGOEWY f edv Qutég ol
yvwotorojoeig ival QVEMapKEe(S va 51apopoTioIOOUHE T yvoun pag. Ta cupmepdopatd pag Bagcicovtal
o€ EAEYKTIKA TEKpIPIO TIOU amokTdVvTal péxpl TRV Nuepopnvia TG £€kBeang gheyktri. Qot600, HEAAOVTIKG
yeyovota 1 ouvOrikeg evBEXETAl VO éxouv w6 amotédeopa n Etaipeia va naloel va AEItoupyel o¢
ouvexiZépevn dpaotnpidnta.

e AFioAoyoUpe T OUVOMKI napouciaon, T douf Kal 1O TIEPIEXOUEVO  TWV XPNUATOOIKOVOHIK®V
KATAOTAOEWY, OUPTEPIAGUBAVOUEVRY  TOV yvwoTorolfoewy, Kabwg Kal 1o Katd mndéco ol
XPNUATOOIKOVOHIKEG KATAOTAOEIS QTTEIKOVIZOUV TIG UTIOKEIUEVEG CUVAANQYE Kal Ta yeyovéta pe Tpdrio Tou
emtuyxdvetarl n eGhoyn mapouoiaon.

MetagU dAAwv BepdTwy, KolvoroloUpe oTn dloiknon, To OXEDIaLOHEVO €UYpog Kdl To xpovodidypaypa Tou
eNéyxou, KaBws Kal onpavtikd euprjata Tou £AEYXOU, CUUTIEPIATUBAVOHEV WY STIOIOV CNUAVTIK®Y EAAEIPEWY
oTIC BIKNIDEG ECWTEPIKOU EAEYXOU gvtomniZoupe katd tn SIGpKEIa Tou £AEyXOU UAG.

e

‘Exk0eon enl AAAWV NOUIKGV Kal KavovioTIK@V ANaITiioewV

AapBdvoviag urdyn Ot N dlofknon éxer TNV guBlvn yig v katdption Tng ‘EKOEONG Aloxeipiong tou
AlolknTikoU ZupPoudiou, kat' epapuoyr Twv JaTaEEWY NG napaypadou 5 tou Gpépou 2 (uépog B) tou
N.4336/2015, onueidvouye OTi:

a) Katd tn yvopn pagn tng ExBeon Alaxeipiong Tou AloiknTikoU TupBouhiou €xel kataptigdel alpdwva pe
TIC I0XUOUCES VOUIKES anaItijogig Tou GpBpou 150 tou N. 4548/2018 kai 10 TIEPIEXGUEVO UTHS QVTIOTOIXET
LIE TIG OUVNUEVES XPNIATOOIKOVOUIKEG KATAOTAOEIC TNG Xpriong Tiou EAnge Tnv 31 Aekepppiou 2019.

B) Mg Bdon Tn yvaaon rou anokToauE KATd Tov ENEYXO HAg, YId TNV gtaipeia "Starwood EAAGG Tevodoxeia
AE." Kai To TiepIBEAAOV TG, GEV EXOUUE evionios! cuoiddeIg avakpiBeieg otnv ‘Exbeon Alaxefpiong Tou
AroiknTikoU TG ZupBouhiou.

‘Onwe avapépetal ot Znyeiwon 2.1 Twv XPNHATOOIKOVOHIK®Y KATAOTACEWY TO oGVOAo TV I5iwV KEPaAaiwv
¢ Etaipeiag, katd tnv 31 AekeuBplou 2019, éxel kataotel apvnTikd, E OCUVEMEID VO OUVTPEXOUV Ol
MpolinoBEael EGaPUOYIG TWV OXETIKOV DIATAEEWY TNG KETHEVNG vopoBeaiag.

ABfjva, 31 Oktwppfou 2020
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