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ANAKOINQEH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiwv g Avovoung Etaipeiag pe v
enovopic NOY®PAPO KTHMATIKH OIKOAOMIKH EMITIOPIKH ANQNYMH ETAIPIA, to diakpitikd titho
NOY®APO KTHMATIKH AE «xat apiOué TEMH 6634701000.

Tnv 23/11/2020 kotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 2388449, o1 eykekpipéveg and v 30/10/2020 I'evikn ZuvEAELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYETIKES
ekBéoelg omov and v keipevn vopobesio anattovvtatl g Avaovoung Etapeiog pe mv enovopio «NOYOAPO KTHMATIKH
OIKOAOMIKH EMITOPIKH ANQNYMH ETAIPIA», to dwaxprtikd titho «NOYDPAPO KTHMATIKH AE» kot apiOudé TEMH
6634701000, yio T yprion 01/01/2019 éwc 31/12/2019.

O1 0IKOVOUIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS OOV omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopodoa avoakoivoon amotedel TPoLdV LTOUATOTOMUEVIG KoTaydplong duvapel s didtaéng tov dpbpov 102 tov

v.4635/2019 pe pépyiva kat ev6Hvn T0L VIOYPEOL.



100A0YIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTATWOV
NOYQAPO KTHMATIKH OIKOAOMIKH EMNOOPIKH A.E.

Mood o€ povadeg eUp®

Meplouciaka oToixeia
MNayia

Meiov: AnooBeopéva
Meiov: Anopeinpéva

Anaitnoeiq
Taueiaka diabéoiua kar IoodUvaua
ZUvoAo evepynTIKOU

KaBapn B€on Kal UNOXPERTEIG

KepaAaia kar anoBepatika

BpayxunpoBeope UNOXPEWOEIG

2UuvoAo kaBapric B£01IC Kal UNOXPEDOEDV

6.997.000,51

1.300.457,24 1.101.409,65
1.300.457,24
5.696.543,27
177.994,19
10.781,12

5.885.318,58

4.627.954,11
1.257.364,47
5.885.318,58

KatdoTraon AnoTeAeopAT®V yia noAU HIkKpEG ovToTNTEG TNG 31/12/2019
NOY®APO KTHMATIKH OIKOAOMIKH EMMNOPIKH A.E.

A.®.M. : 998938129, ®opoloyiko £T0G : 2019, nepi6dou ( 01/01/2019 - 31/12/2019 ) - FE.M.H.: 006634701000

Aoina ouvnen €ooda

AnOOBECEIC EVOWUATWV Nayiwv Kal iAWV oToIxEIwv
Aoind £€0da kar {NUIEG

Aoind £ooda kai KEpdN

Tokol kal ouvaen kovduhia (kaBapo nooo)
ANOTEAECHA NPO POPWV

ANOTEAECHA NEPIOSOU PETA AN POpPoOUG

H NMpoedpog Tou A.Z.

kar AieuBUvouoa SUuBouNog
AITEAIKH XP. NIKOAAKH
AAT 2 167763

2018

6.982.730,00

1.101.409,65
5.881.320,35
110.827,37
54.550,24
6.046.697,96

4.421.545,36
1.625.152,60
6.046.697,96

2019 2018
66.000,00 66.000,00
(199.047,59) (196.330,29)
(39.888,31) (38.351,27)
183.160,51 197,13
(63.675,82) (95.873,56)
(53.451,21) (264.357,99)
(53.451,21) (264.357,99)
XaAavdpi, 31-07-2020
O AvTInpoedpog O AOTIZTHZ
OEAIENHZ I.
2APPHZ QIAINNOZ AAEZANAPOZ KOI'TAZ
AAT 044179 AAT 5111444 AP.AA.OEE 109551 A'TAZH:
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ KAI MPOZAPTHMA
NOY®APO KTHMATIKH OIKOAOMIKH EMIMOPIKH A.E.
A®M. 998938129 apopa nepiodo xprong ano 01/01/2019 éw
31/12/2019 — Ap. .E.MH. : 006634701000

H avwTEpw olkovopikn ovtoTnTa Avevupn ETaipeia vopikng Hoppnc HeE
™V enwvupia NOY®APO KTHMATIKH OIKOAOMIKH EMMOPIKH A.E.
AD®M. 998938129 kal apiBuo N.E.MH. 006634701000 <ni Tnc 0dou EONIKHZ
ANTIZTAZEQZ 69 15231 XAAANAPI ouveTAEE ATOMIKEC XPNHATOOIKOVOUIKEG
KATaoTAOEIC NOAU MIKPWV OVTOTATWV KAl KATAOTAon anoTeAeopatwv ¥pnong (
B5 kail B6 ) nou ansikovi(ouv gUP@wva pe Tov NOPO Ta OIKOVOUIKA OTOIXEIa Kal
agpopouv nepiodo and 01/01/2019 éwc 31/12/2019.

I100AOYIONOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKP®OV
OVTOTATWV

NOY®APO KTHMATIKH OIKOAOMIKH EMIMOPIKH A.E. A.®.M.

998938129, nepi16dou anod 01/01/2019 sa)g 31/12/2019, I'.E. MH
006634701000 nooa o€ €

2019 2018

Meplouoiaka oTolxeia
nayia 6.997.000,51 6.982.730,00
Meiov: AnooBeopeva 1.300.457,24 1.101.409,65
Meiov: ANopEIOPEVa 0,00 1.300.457,24 0,00 1.101.409,65

5.696.543,27 5.881.320,35
AnoBéuara 0,00 0,00
Anaitnoeig 177.994,19 110.827,37
MpokaTaBoAES kal €00da €10MPAKTE 0,00 0,00
Tapeiaka diabeoiya kal Iooduvapa 10.781,12 54.550,24
ZUVOAO EVEPYNTIKOU 5.885.318,58 6.046.697,96
KaBapr B€on kal UNoxXpeEWOEIg
Kegpdhaia kar anoBepatikd 4.627.954,11 4.421.545,36
MakponpOBETHEG UNOXPEWOEIG 0,00 0,00
BpaxunpOBeopEC UNOXPEWTEIG 1.257.364,47 1.625.152,60
Zuvoho kaBapng 8o kal 5.885.318,58 6.046.697,96
UNOXPEWDCEWV




KaraoTraon AnoTeAECUATWV Vid NOAU PIKPEC OVIOTNTEG
NOY®DAPO KTHMATIKH OIKOAOMIKH EMIMNOPIKH A.E. A®D.M. :

998938129, negp16dou ano 01/01/2019 éwg 31/12/2019 , .LE.MH.:

006634701000 nood o€ €

KUkAoG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéc anoBepdaTwy (egnopelpaTa, NpoiovTa,
NUIKaT/péva)

AYOPEC EUNOPEUPATWV KAl UNIKWDV

Mapoxég os epyalOPEVOUG

AnooBEoeIc evowudTwy nayinv kal AlAwv oToIXEIwV

Aoind £€€oda kar NUIES
Aoind €00da kai kEpon

Tokol kal guvaen kovdUAia (kaBapo nocod)

AnoTéAECHA NPo POpwV
dopol

ANOTEAECHA NEPIODOU HETA ANO POPOUG

Znueiwoeic IcoAoyiopou:

2019 2018
0,00 0,00
66.000,00 66.000,00
0,00 0,00
0,00 0,00
0,00 0,00
-199.047,59 -196.330,29
-39.888,31 -38.351,27
183.160,51 197,13
-63.675,82 -95.873,56
-53.451,21 -264.357,99
0,00 0,00
-53.451,21 -264.357,99

1. H eTaipeia dev €£xel anokTnoel dIKEG TNG METOXEC €ITE 1) i01A EITE PIE NPOOWIMO MOU EVEPYEI

OTO OVOMA TOU aAAd yia Aoyapiacpd Tng.

2. To kataBeBAnUEVO HETOXIKO KEPAAQIO TEAOUG XPONG QVEPXETAI OTO MOCO TWV

5.449.000,00¢€.

3. To guvoAo TwV IBiwV KEPAAdiwv TEAOUC XproNG avePXETal 0To Nooo Twv 4.627.954,11€,

H napandvw ovtoTnTa evracosTal GUPPWVA PE Tov NOPO OTIG NOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv ouvTaén (B5 kai B6) Iooloyiopou.

dpaaTnPIGTNTAG, A OXI ; (Map. 3 (o1) GpBpou 29)

MNpOoOETEC NANPOWOPIEG VIA TV OVTOTNTA CULP®WVA LIE TO ApO.29
N.4308/2014

H ovt6tnTa Acitoupyei pe v Tapadoyr TG ouvexIfopevng Nai

EkkaBdpion (Map. 3(Q) apdpou 29)

H ovrotnTa dev éxel TeBEi o€ ekkabBdpion




Katnyopia ovtdtnTag ( nap. 3(n) apdpou 29) MoA0 Mikpn

H Si0iknon dnAwvel 6TI 01 XPNHATOOIKOVOMIKEG KATAOTAGEIG £XOUV

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) apbpou 29) . ; . B .
KOTOPTIOTEI 0€ TTARPN CUHQWVIa HE TOV TTapOVTa VOHO.

MpokaTaBoAég kal MOTWOEIS g€ PEAN A.Z. (TMap. 25 apspou 29) Aev uTTapYOUV TéTOla KOVSUAIQ.
Aev ouvTpéxel TepiTTTwon kKaBwg dev Bpédnkav ouppdoeig
XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 Gpdpou 29) AEITOUPYIKWV HICBWOEWV KOl EYYUNTIKES ETTIOTOAEG TTPOG B10POPOUG
TPITOUG,
XPNUATOOIKOVOIKEG KATAGTAGEIS TIOU GUVTAXBNKAV ( Map. 34 dpepou| ZUVTAXBNKAV OI KATA VOPO XPNHATOOIKOVOUIKES KATAOTAOEIG
29) oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpevwWY GTn TTEPINdO. (Map. 23a apBpou29) |1

2NUEIWTEIG H eTaipeia dev wpoéPnke otV ayopd Idiwv ETAIPIKWY HEPIBiWY

Ma tnv ETaipeia

EONIKHZ ANTIZTAZEQZ 69 15231 XAAANAPI, 31/07/2020

(o)
H Mpoedpog Tou A.Z. AvTINpOEdpOG O AOlIZTHZ
OEANENHZ I.
kal AiuBUvouoa ZUPBoUAOG 2APPHZ OIAINMOZ AAEZANAPOZ KOI'TAZ
AITEAIKH XP. NIKOAAKH AAT 044179 AAT 2111444 AP.AA.OEE 109551 A 'TA=HZ

AAT 2 167763



EKOE2H ATAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «<NOY®APO KTHMATIKH OIKOAOMIKH EMIMNMOPIKH
ANQNYMH ETAI»

MNpog Tnv TakTiKN FEVIKN ZUVEAEUON TOV PHETOXWV

KUpiol pEToxol,

YnoBAAAOUPE OUVNUMPEVWE TN YEVIKI OUVEAEUON 0AC TIC XPNHUATOOIKOVOUIKEG KATAOTACEIG TNC
eTaipiag yia Tnv xpnon ( nepiodog xpriong anod : 01/01/2019 €wcg : 31/12/2019 ) cUuppwva e
Tov N.4308/2014 nou kaBopilel Tn KaTnyopia TnG ovroTNTAG TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWY KATAOTACEWV KE TIG NAPATNPNOCEIG HAG NAVW OE AUTEG Kal NApAKAAOUME

va TIC EYKPIVETE.

1. Avdluon T1ng e&EAIENC KAl TWV £MOOCEWV  TWV dpacTnpIoTATWV TNG

oVTOTNTAG.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTiIKoU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H NOY®APO KTHMATIKH OIKOAOMIKH EMIMOPIKH ANQNYMH ETAI €xel oTpatnyika niAEel
va AEIToupyei Ye TpoONo uneUBuvo kal va avalauBavel Tic eUBUVEC yia TIG OMOIEC ENIMTWOEIC EXEI
N A&IToupyia TNG anévavTi o€ OAA Ta &vOlIAPEPOMEVA HEPN OTA omnoia aneubuvetal Kkal
ennpeadel. XTo NAQioIo auTo, UAOMOIOUVTAlI CUOTNUATIKG PE TO 1I0XUOV VOUIKO KAl KAaVOVIOTIKO
nAaiolo, pia osipd and dpdaoeig, Ue OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toug epyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

01 a&igg pag anoTun®voVTal oTIC AEEEIC :
v «AKEPAIOTNTA» KABWC evEPYOUHE HE EINIKpivEIQ GEROMEVOI TIG AVAYKEG TWV NEAATWV

Hag.



v «ZeBAOHOC oTOV AvOpwNo» Kabwe €ival n KivnTApia duvaun Tne enmtuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWNIKO PE OERBACHO Kal a&lonpénela.

v «YWPNAEG EMBOOEIG» PE ouveyn BeATIwON TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTidovTag va Wn dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» Kkabwg poipalopacTe YVWOEIG, 106EC kal  eunelpia, OeiXxVoupe
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia NOYDAPO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI
EXEl OTPATNYIKA EMIAEEEI va AEITOUPYED E TPOMO UNEUBUVO Kal va avaAauBavel
TIG EUBUVEG YIa TIG ONOIEG ENINTWOEIG £XEI N ASITOUpyia TNG anevavTi o OAa Ta
evolapepOPeva PYEpn oTa onoia aneuBuveTal kai ennpeadel. 1o NAAiolo auTo,
uAonoloUvTal oUCTNHATIKA PE TO I0XUOV VOMIKO Kal KavovioTIKO MAqiolo, Mia
ogIpd anod OpAceEIC, PUE OTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacuo aTo nepiBaiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpioTnTa TnG ETaipeiag opeileTal oToug €nG napayovTeqg

v' MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v Juvéneia AOywv Kal Epywv and PEPOUC TNG dIoiknong.

v ZT1oYol, BaoikEG agieg, ZTPATNYIKEG:

o ZTOXoI
= AU&non Tou Tdipou,
» BeATiwon Tou nepIBwpiou PIKTOU Kal kaBapou KEPOOUC,

= AgipOpPOC avanTuén



o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KaTtaMnAo epyaciako nepiBaiiov,

»  Eukaipiec eEENENG oToUC £pyalopEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNon OXEOEwv: OdIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaaiag TOo0 Pe NEAATEG 000 Kal e TOuG BacikoUg NPounBEeUTEC.

= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv ndn
UNApPXoOUCWV  UMNPECIOV Kal MPOIOVTWV Kal €l0aywyn OfE VEEG
dpacTnpIOTNTEG UWNANG NPOCTIBENEVNG agiac.

» EnékTaon : EnEKTAon OTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, JE OKONO TNV MPOCEAKUCN NEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG Kal E0WTEPIKA ouoTNUATA JiaxEipiong - ENIBOCEICG

H dioiknon Tng ETaipeiag napexel kateubuvon, nyecia kabw¢ kal €va katdAAnAo
nepIBAA\ov yia Tn Asiroupyia Tng, wote va sEao@alileTar 0TI OAol o1 diabEoiyol nNopol TNG,
dpaacTnpIionolouvTal NANPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWY OKOMNWV TNG.

O1 noAImikée TnG ETaipiag oTta otadia TnG napaywyikne kai AEITOUpYIKAG TNG dpacTnpioTNTAG
divouv €ugaon:

= 3TNV Napoxn uwnAng noldTnTag npoiovrwv Kai Unnpeciwv.

= Tnv epappoyn diadikaciwv nou ortnpifovTal os dilapaveia kai dikaioouvn Kai Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  ZeBaocpo yia To NePIBAAov.

» H AeiToupyia Tng enixeipnong enonteveTal and To A.Z.

O KUKAOG €pyacinv TNG KAEIOPEVNC XpNoewe avnABe os 0,00€ kal Ta anoTeAéopaTa npo
QOpwV -53.451,21€. H eTaipia npayuaronoinos {nuia Xprnong -53.451,21€, kal n GpOpPOAOYIKN
TNG UNOXPEwONn aviA@e o€ 0,00€. To TaAKTIKO anoBepaTikd TNG KAEIOPevng xprnong 2019



dlapoppwdnke os 0,00€ kal To ANOTEAEONA €IC VEO TNG XpNnong os -53.451,21€. 3Tn ouvéxeia
yia nAnpéotepn nAnpo@opnon 6a napabecoupe avaAuon Twv enIdOCEWV TNG ETAIPEIAC
oUN(WVaA JE TA OIKOVOUIKA TNG OTOIXEId Ta ornoia npénel va BewpouvTal OTI avTanokpivovTal

oTnV €PPavi(OPEVN €IKOVA TOU I00AOYIGHOU TNG KAEIOPEVNC Xxpriong 2019.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTIKO ZUupBoUAIo BAEnel pe ouykpatnuevn aiolodogia Tnv TpExouoa XPNAon Kai
NpoodOKei O€ pia oTaBeponoInTikn Mopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKAG KPiong Kal
TOu au&nuévou avtaywviopou. Me Tnv ARén TnG etaipikng Xpnong €ro¢ 2019 n ovtotnTa
NOY®APO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI napoucialel, cUNQWVa HE

TIG XPNHATOOIKOVOUIKEG KATAOTACEIG, TA NAPAKATW OIKOVOMIKA GTOIXEIa:

v KaBapég nwAnoeig : AviaNBav oTto 2019 os 0,00€, évavri 0,00€ oto 2018, nToI
napouciaocav evrog Tou 2019 pia peiwon AGYy® TNG OIKOVOUIKNG UMPESNG Kal TOU
avraywviopoUu Mou u@ioTaral 0 XWPOoG OTOV onoio dpacTnpionolsital n

eTaipeia kata 0,00€ ) nocooTto 0,00%.

v MiIkTa anoteAéopara: AviABav oto 2019 ot 0,00€ £vavti -8.717,00€ oTo 2018,

ATol napouciaoav oOTnV KAEIOPeEvn Xpnon HMia alt&non AOY® OTOXEUHEVWV
EVEPYEIOV HEIWONG KOOTOUG KAl OIKOVOHIWV KAipakag katad 8.717,00€ 1

nocooTto -100,00%.

v AnoTeAéopaTa npo Popwyv, TOKwV kal anooBéoswv: O EBITDA TN Taipsiac oTo
2019 avnAbe oc 209.272,20€ cvavtl 27.845,86€ orto 2018 napoucialovrac Hia

av&non kata 181.426,34€, nooooTidia peTaBoAr; 651,54€.

v 1810 ke@dAaia: Ta idla kepalaia TnG raipeiac oto 2019 avépxovral 0To Mogd TWV
4.627.954,11€ pe kepalaio sraipeiac noocd 5.449.000,00€ svw Tn nponyoulevn
xpron 2018 Ta 'Idia ke@aiaia diapoppwenkav oTo nocd 0,00€ pe KePAAAIo £TAIPEIAC

va avépxetal oto noco 0,00€.

v" To kov3UAI AsiToupyika £€€0da avaAUovTal WG eENG:



Eidog AsiToupyikoU £E050u A&ia 10 2019

Mapoxég o€ epyalOMEVOUG 0,00€ 0,00%
Anopeiwon anoBeparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 39.864,93€ 13,17%
XpewoTIKOi TOKOI Kal ouva®n £€§0da 63.675,82€ 21,04%
AnooBéosig 199.047,59¢€ 65,78%
MpoBAéywelg (exTOG and NPoBAEYEIG yid TO NPOowWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG TOoUu Aoy/opoU 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

‘E€0da o€ 1d1onapaywyrn 6Aog o 80 ekToG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 302.588,34€ 100,00%

Ta onuavTtikdTepa KovOUAId Twv AeIToupylkwv €€00wv €ival ol AnooBeoelc 199.047,59€ e
nooooTo 65,78%. MapaTtnpoupe Nwg ol anooBeaelg diapopPwbnkav ota 199.047,59€ To 2019
ano 196.330,29€ 1o 2018, au&nuevec kata 1,38% oTa NAQiola PIAG ENEKTATIKNG ENEVOUTIKNG

NOAITIKNG.

AAAG oNpaAvTIKA YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivouvol.

H NOY®APO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI napakoAouBei ouveXxwg
TIG EENIEEIC EXOVTAC WG OTOXO VA NEPIOPICEI 000 TO dUVATOV TIG NIBAVEG APVNTIKEG EMNINTWOEIG
Ol OMoIEG Pnopei va npokUwouv anod diagopa yeyovoTd. O ouvnOeIC XPNHATOOIKOVOMIKOI Kdal
Aoinoi kivduvol aToug onoioug exkTiBeTal n ETalpeia apopa :

v E@odiacTikin aAugida

O1 Baoikoi npoupnBeutéc Tne ETaipeiac €ival and Tnv eupwnaikn ayopd. O Kavoveg
OuUVEPYAoiag METAEU Toug gival CUPPWVOI JE TOUC OUVABEIG OpoUC TNG ayopdc. Aev undpyouv

NPOUNBOEUTEC, N dlAKONN TNG CUVEPYATIac Twv onoiwv Ba £BeTe o€ kivOuvo TNV AsIToupyia Tng



Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwong napodikng aduvapiag
€podiaopoU anod Toug NPOUNBOEUTEC.

v Kivduvog Meiwong Tng {nrnong.

H napateTapévn U@eon otnv EAAda kai ol JIapKEIC avanpooapuUoyEG TwV OIKOVOUIKWV
OedOPEVWV, OUVTEAOUV OTNV OUVTHAPNON €vOo¢ aBéRaiou oikovopikou nepiBaAlovtoc. H
NOY®APO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI napapével npog To napov
oTaBepr) Napa TO YEVIKOTEPO KAIPA OIKOVOUIKNG UPEDNC Kal TAuTOXpova npoonadsi va diaTnpei
TNV «EAACTIKOTNTA» TwV danavwv Tne.

v A€IToupyIkoG / PUBHIOTIKOG KivaUVOG.

EvOexOpEVEG TPOMOMOINCEIC TOU PUBUIOTIKOU Kal VOPOBETIKOU MAQICiou, n €papuoyn Twv

NPoBAEWYewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUPYIA, OTNV OIKOVOMIKN KATACTAON, TA ASITOUPYIKA AnOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal 4 Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Aev undpyouv 101aiTepol KivOuvol yia Tov KAGdo MEpa amnd auToug Nou IoYXUOUV yia To

ouUvolo TnG Ayopdc nou Bpioketal oe UQeon kal aBeBaidTNTa Nou PNopei va xapakTnpilel

TNV EAANVIKR aAAG kal Thv naykoopia ayopa.

v Kivdouvo peuoTOoTNTAC, KEPaAaiou

Ava@opika PE ToV KivOUVO peuoTOTNTAG, EMICNKAIVOUUE NWG NAPAKOAOUBOUE NPOCEKTIKA

TIC NPOYPAUHUATIOUEVEC MANPWUEG YIA TIC UMOXPEWOEIC TNC £TAIPEIAC, KABWC Kal TwWV

TAUEIOKWY EKPOWV and Tnv kabnuepivi TnG dpacTnpioTnTa.

3. NepiBaAlovTika InTRUATA.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG ANEVAVTI OTO NEPIBAMOV Kal TNG avaykng
ouvexoUC BeATiwong Twv nePIBAAOVTIKOV €mdOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId
ICOPPOMNMEVN OIKOVOMIKR avanTuén o€ appovia We Tnv npooTtacia Tou nepiBariovroc. H

nepIBaA\ovTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v AlaXeipion TwV NApayoueEVmV OTEPEWV KAl UypwV anoBAnTwv , divovTag NnpoTepaioTnTa

oTNV XWPIoTH GUAAOYN TOUG Kal TNV avakUKAwWoN



v EEolkovOounon evépyelac WE TNV avantuén OUOTAMATOC napakoAoubnong Tng
KaTavaAwong QUOIKWV Nopwv
v AIapKr evnuEPWON Tou NpoowrnikoU og BEuaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NPooTaciac Tou NEPIBAAOVTOC,

>Ta nAaiola Asrroupyiag Twv 0pacTNPIOTATWV TNG €TAIPEId PAC, OTOXOC Mag €ival n 600 TO
duvaTtd AIyOTEPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUUE OTN HEIWON TNG
KaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC WaG.

v AvakUukKA®wOon UAIKOV Kal avaAwoipwyv. Ta anoppigparta onwc n.x. XapTi, toner kai
OIKIOKEG NATAPIEG AVAKUKAWVOVTAI O TAKTIKA BAcn oupBaiovTag oTn peiwon Tng
apeong nePIBAAAOVTIKNG Hag enidpacng.

v Aapneg TexvoAloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIVOVTAG TNV
KaTavaAwaon eVEPYEIAG.

v NIapKn evNUEPWON TOU NPOOWNIKOU 0€ BEPaTa nepIBAANOvVTOC

v Exnaideuon Twv epyalopevwv o BEPaTa npooTaaciag Tou nepIBAAAOVTOC,

H Etaipeia, NOYDAPO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI Adyw TOU
avTIKEIJEVOU TNC Oev avanTuoel npdoiva sunopelpaTa kai dev enmiapuvel 1014iTEpa TO
nepIBAMov katd Tnv MeETa@opa kal Ol1aBeon Twv EUNOPEUPATWV 1 UNNPECIOV TNG.
Katavahwvel evépyela pOvo and ndpoxo nNAEKTpIkOU peUPATOg ouvexiovrag Tnv

avTIkaTaoTaon AaUnTRPWV QWTIoHOU and veoug TexvoAoyiag LED.

4. Epyaociaka {nTApara.

H Etaipeia NOYDAPO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI ofBetal TIg
AigBveic Apxec AvBpwnivwv AIKAIWPATWV nou cupnepiAayBavovTal atn Aigdvr) Alakupnén yia
Ta AvBpwniva Aikaiopata Tou OpyaviopoU Hvwpévav EBvav kal eidikdTepa PETAEU AAwV TIC
apxeEG:

v/ TNnG iong YeTaxeipiong

v ogBaopol Twv avBpwnivwv SIKAIWHATWY

v TNG dIaPOoPETIKOTNTAG



v/ TNC Napoxnc iowv EUKaIpIV NPoc OAOUC Touc £pyalOPEVOUG TNG Kal

v/ TNG ano@uyng xpnong naidikng r KaTavaykaoTIKAG Epyaaiac.
H diao@aiion Twv avepwnivwv dIKAIwUATwy, anoTeAei Baciko {NTNUa yia TNV €TAIpEia Yag e
yvwpova Tn 8ilac@aiion TnG I00TIMIAG, TNG ioNG PETAXEIPIONG KABE NEAATN Kal AnoTpEnEl KABe
€idOUC paTOIOTIKNG CUHNEPIPOPAC.
H ETaipeia @povTilel yia Tnv dilacpaiion Twv KaTaAANAwV ouvenkwv epyaaciag kal TRV Tnpnon
TwV BACIKWV KAVOVWV UYEIdC KAl ao(AAelac PE OTOXO TNV dIaTnpnon &€vog aocpaiouc
nePIBAAOVTOC epyaociac Xwpic kivduvo epyaTtikou atuxnuatoc. H Etaipeia NOYDAPO
KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI d1a0€Tel TeXVIKO aopaAesiag ouppwva
ME TNV IoxUouoa vopoBeoia kal oeBeTal Ta JIKAIWKATA TwV £pyalopeEVWY TNV GUVOIKAAIGTIKN
eheuBepia TnpwvTag Tnv gpyatikny NopoBeaia. Ze OAOUG Toug Xwpoug epyaciag diaTnpei UAIKG
npwTwV Bondeiwv Kar eknaideUsl ouOTNUATIKG Touc €pyalOPEVOUC EITE HPE EOWTEPIKA I HE

eEWTEPIKA OEUIVApIa.

5. XpnpaTooikovoHikoi kali Mn XpnHAaTooIKOVOHIKOi OEIKTEG.

Mn XPNHUATOOIKOVOUIKOI Oe€ikTEG Oev UNAPXOUV €VW OTN OUVEXEID Yid Tnv apTioTepn

nAnpo®opnon Twv MeToxwv 6a avaAUooUpE KAmnoloug Bacikouc XPnHaTOOIKOVOUIKOUC

ap1OUOOdEIKTEC.

ApIOUOJEIKTEC PEVUCTOTNTAG

Ap10podeikTng FevIKNG N £puEonG peuoToTnTac. ( Current ratio )

Ap10podcikTng levikng N €upsonc psuoroTnrac. ( Current ratio ) = KukAo@opouv evepynTikoe /

BpayunpoOsCUEC UNOXPERDTEIC

2018
. o Kukhopopolv
ApiBuodeikTNG MevIKAG N , 0,00
. ) EVEPYNTIKO
€JpEDNG peuoTOTNTAG. ( = = = 0,00
Current ratio ) BpaxunpoBeoiieq 0,00

UMOXPEWTEIG



2019
. L Kukhopopouv
ApiBuodEIKTNG MEVIKAG N , 188.775,31
. . EVEPYNTIKO
€JMEONG peuaToTNTAG. ( = = = 0,15
Current ratio ) BpaxunpoBeaties 1.257.364,47

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG Mag Oeixvel TNV Icopponia PEeTal PBpaxuxpoviwv
OTOIXEIWV NOU CUVBETOUV ToV 1I00A0YIOHO. ( OnAadn o€ TI NOCOCTO O BPaXUXPOVIEC AnAITNOEIG
MOU €XEI MIa EMIXEIPNON KNopoUV va KaAUWOoUV TIC BPaxuXPOVIEG UNOXPEWOEIC TNG. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €MIXEipnonG pag Oeixvel kal To NepIBwpPIO aoPaAeiac nou
dlatnpei woTe va eival og B€on va avTIHETWNIoEI Kanola avemluunTn €EENIEN aTn pon Twv
KepaAainv kivnonc. Eneidn ondvia undpxel akpiBng avTioToixia PETAEU Twv EI0EPXOUEVWV
KEQAAQinV Kkal TV €EOPAOUHEVWV UMOXPEWOEWY, yI' AuTd Mia enixeipnon 6a npenel va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEoN va avTanokpIiOei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEInpoBeoiEC.

'0O00 PeyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPAc
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG EniXeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJwC Unopei va noikiAAel avaloya e
TOV TUMO TNG ENIXEIPNONG Kal ToV KAGDO GTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avanTuooETal Pia OXI €UVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npenel va diepeuvnBei. 'Evag XapnAog
aplBuodeikTNG KepaAaiou Kivnong napéxel €vOeliEn UNap&Nc peyaAlTepou Babuou kivouvou

oTnV enixeipnon ano OTI £vag uwnAog apiBPodeiKTNG.

J€ YEVIKEC YPAMMEC 000 XAMNAOTEPOG O OEIKTNG TOOO MIO PEYAAOC O KivOuvoc Wn duvaToTnTac
anonAnpWH®V Kai dnuioupyiag «unepBEPUAvVONG> WE OUVENEID NTWON NWANCEWV. AVTIOETA
UNEPHETPA UWNAOG OeikTNG MMopEl va onuaivel pn anodoTikn KaTavoun KepaAdiwv Tng
enixeipnonc. Mnopei dnAadrn va pn XPnoIMonolel TIC XPNMATOJOTIKEG OUvVATOTNTEC MNOU
UNApXouUV KE anoTEAEONA va Pn KeyeBUVETal oTnV ayopd Tng, 600 Ba pnopouce. Mnopei akoua

va KpuBel TNV UNapén ana&iwpévav r KaTeoTpaupeEvwY anoBepdtwy, n a&ia Twv onoiwv dev
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eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel Tic

anartnoeic Tnc.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopilouv TNV anodoon Tou apiBuodeikTn Mevikne i EPpeonc peuototnTag ( Current ratio )

nou €EeTAlOUE.

AgikTnC evIKNC N EUPECNC PEUCTOTNTAG

-@-TII.H:I;EIEiKTI'] D.lﬁ—- 0.15
I:I.H—-
C 012

¥
o 0.1+
e
g 0.08 -
=4 0.06
CHE
A7 004
g-_ ]
[ ]
0.02 5
0
' ){pr'pn': 2018 ' ' ' ){pr"rsnl: 2018
Maypovikry eEghEn Tou deikTn

O napanavw OeikTnNG pag Ocixvel NOCEC POPEC KAAUMTOVTAI Ol BPAaxunpOBECUEG UNOXPEWTEIC
NG enixeipnong and To KUKAOQOPOUV evepynTikO. [lapatnpoUpe Mia npocwpIvh N
IKAVOMoINTIKN ENAPKEIA PEUCTOTNTAC YIA TNV ETAIPEIQ NOU OPWG BEATIWVETAI OE OXEDN ME TNV

MPONYOUHEVN Xpnon.

Ap10podeixkTnc EIdIKNC N AUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoOsuata / BpaxunpOOEOUEC UNOXPERCEIC

10
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2018
KukAo@opoUuv evepynTIkO
ApiBuodeikTng EIBIKNAG Pop , PYn 0,00 - 0,00
. . — AnoBepara
apeong peuototnTag. ( Acid- = = = 0,00
test Ratio ) BpaxunpoBeaieq 0,00
UNOXPEWTEIG
2019
KUKAO(pOpOUV evepynTIKO
Ap1BpodeikTng EISIKNG 1 Pop , PYn 188.775,31 - 0,00
. . - AnoBepara
ayeong peuototnTag. ( Acid- = = = 0,15
) Bpayunpdbeopel
test Ratio ) POXUNPOSECHES 1.257.364,47

UNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA Kal Ypriyopa OE PEUOTA KAl ayvoei OANd €KeEiva TA OTOIXEid Tou
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia O€ HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo Oeiktn €dw dev nepIAapBavovTal Ta anobEuaTa nNpWTWV Kal BondnTikwv UAwV,
NUIKATEPYAOMEVWY Kal ETOIMWY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa PEXP! TNV NWANGCT) TOUC Kal undpxel aBeRaioTnTa we npoc
TN duvaToTNTa NWANONG OAWV TwV aAnoBepdTwV aAla kal we npoc Tnv a&ia nou Ba sionpaydei
KaTa Tnv nwAnon Touc. Enopévwc undapyel peyaAn mibavoTnta va npayparonoindouv (nUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NMOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipnong KaAUNToOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCo unpoopAnTn
gival pia enixeipnon o€ moavy JeTABOA} TOU OIKOVOMIKOU MEPIBAAOVTOC PECA OTO OMoio
Aerroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ oUYKPION HE OUOIEC EMIXEIPNOEIC TOU idI0U KAGDOU Kal JE TO PETO Opo Tou KAGdou auTou.
levika, Qv TA QUECWC PEUCTOMOINCINA OTOIXEId HIac enixeipnong (KUkAo@opouv peiov
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKN kaTaoraon. ‘0co peyaAUTepoC €ival 0 apiBPOdEiKTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N enixeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYaAUTEPOG Tou 1,5

Bewpeital kaAn €voeiEn. Av o OeikTnNG €ival ApKETA MIKPOTEPOC TNG Hovadag, n enixeipnon

11
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moavov va unv PNopECEl va IKAavonoinoel hia Eagvikn anaitnon kataBoAng perpnTtwv. ‘0co

MIKPOTEPOG €ival 0 dikTNC TOOO YEYaAUTEPN €ival n €kBeon aTov KivOuvo auTo.

>TN OUVEXEIO TNG €KBEONG akoAoUBEi To ypapnua HE TIC TIMEG MOU XapakTnpifouv Tnv anddoon

Tou apiBpodeiktn EIdIKNAC 1 aueong peuoToTnTac ( Acid-test Ratio ).

AcikTng EidIknc ) apeoncg peuoToTNTAg
B Tip deikmn 0.16 - R

0.14

BezikTN
%
1

N
L
=
[y
|

TIUEC avapopac T
1

I )ipr".-:ml: 2018 I I I I ){pr"rzml: 2019 I
Maypovikry eE£MEn Tou deikTn

O napandavw deikTnG Hag deixvel NOOEC (POPEC TA APETA PEUCTOMNOINTIKA OTOIXEIQ NMOU KATEXEI N
gnixeipnon pnopouv va KaAUWouv TIC BpaxunpoBeoues UnoXpewaoeic Tne. Mapatnpoupe pia
NPOCWPIVI] KN IKQvomnoINTIK €nNApKEId AMECNC PEUCTOTNTAC YIAd TNV ETAIPEId MOU OPWC

BEATIOVETAI OE OXEON HE TNV NPONYOUHEVN XPRoN.

Ap18pu0deikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

Tinog = A1la@£ciU0 EVEPYNTIKO /| BpaxunpOOECUEC UNOXPEWTEIC

2018

12
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AlaBéaipo

0,00

ApIBU0deikTNG TapEIakng EVEPYNTIKO 0.00

peuoTdTATAC. ( Cash Ratio ) BpaYUNPOBETHEC 000 !
UNOXPEWTEIC '
2019
Alabéaiyo
, , , 10.781,12

ApiB0odeikTNG TAUEIQKNG EVEPYNTIKO 0.01

peuoTdTATAC. ( Cash Ratio ) BpaYUNPOBETHEC !
1.257.364,47

UNOXPEWTEIG

O apieunTic AlaBéoiyo EvepynTikO nepIAAUBAVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC KAl
YEVIKG 6oa oTolxeia €ival 1coduvapa Je PeTpnTa. O O€iKTNG TAWEIOKNG PEUOTOTNTAG HAG Oivel
TNV €IKova TNG endapkeiac (n Ox1) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€etaletar dlaxpovika, O€ OUYKPION HE OMOIEG
EMIXEIPNOEIC TOU idlou KAGdOOU Kkal PE TO WEOO Opo Tou KAGdou autoU wOTE va Eival
NEPIOCOTEPO agIonmIoToG. H Tapeiakn peuoToTnTa €KPPAlel TNV IKAVOTNTA HIAG ENIXEipnong va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECHEG UNOXPEWOEIG TNG E TA WETPNTA nou 81aBeTel. Mo
OUYKEKPINEVA O OeiKTNG TAUEIGKAG PEUCTOTNTAC Mac Oeixvel NOoeC PopeC Ta OlabEoiua

NEPIOUDIaKA oTolxEia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TN,

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypa@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

Tou apiBuodeiktn Tapeiaknc peuotoTnTac ( Cash Ratio ).

13
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- Tipeg deikTn

Tiec avapopas Tou SeikTn o8 (PopEg

AcikTng Tapeiakng peuotoTnTac - Cash ratio
0.01
0.01
0.008 —
0.006 —
0.004 —
0.002
|:|_
' ){pr"ml: 2018 ' ' ' ){pr"ml: 2015
Maypovikry eE£MEN Tou deikTn

O napandavw OeikTNG Pag deixvel NOCEC POPEC N £TAIPEIA YNOPEl va KAAUWEI TIC UMNOXPEWOEIG

TNG. MapatnpoUpE Hia NPoowpIVh Wn IKavonoInTIKr €NAPKEId TAWEIOKNG PEUOTOTNTAG YA TNV

ETAIPEIA NOU OPWG BEATIWVETAI OE OXEON KE TNV NPONYOUHEVN XPron.

Ap10podEIKTNC AJUVTIKOU

ovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAenopeva nuepnoia £€€oda

Ap1BuodeikTNG
ApuVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBéoiya + Xpewypagpa

+ Anaitoeig

2018

0,00

MpoBAenodpeva nuepnoia

£Eoda

_ (871700+22596299  _ o0 anee
+0,00 + 1,57 +
95.873,56 - 196.330,29

)/ 360

2019

14



15

AigBeoiya + Xpewypagpa

. 188.775,31
ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKOU XpOVIKOU
dlaotruaTog ( Defensive = = (0,00 +238.912,52 + = 656,20 o€ NUEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia 0,00 + 23,38 +
¢E0da 63.675,82 - 199.047,59

)/ 360

Ta npoPAendpeva nuepnoia £€0da unoloyifovral we €ENc : ( KdoTtoc MwAnbevrtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvwv kal
Avantuénc + Xpnuartooikovopikd 'EE0da - AnooBEcelC EvOWHATWHEVEG OTO ASITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TNG dANAveG ano
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNHATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXI 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €nIXEipnon WNOpPEi va AEITOUPYEl e Tn Xpnoldonoinon Twv aTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIMV XWPIC VA KATAPEUYEI OTNn XPNOIKonoinon Twv
€000WV NOU NPOEPXOVTAl ano TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn and £ToG O £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypa@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBUOdEIKTN apuvTIKOU XpovikoU dlaaTruaToC,.
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AeikTnG AJUVTIKOU ¥poviKou diaoTANATOC
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Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe pia avodikr Taon ( o€ OXEON PE TNV NPONYOUHEVN XPron ) Tou nUEPOAoyIakou

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

ApI1OO0dEIKTEC FpaoTNPIOTNTAC

H xpnoigonoinon Twv apiBuodeiktwv OpaoctnpioTnTac (activity ratios) Ponbd va
NPoadIOPICOUNE TO BaBPO MPETATPONNG OPICHEVWV MEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoBspaTa kal ol anaiTioelg, o€ PeucTd. Me aA\a Aoyla auTn n katnyopia OEIKTWV Pag OeixVel
NOOO AnoTEAEOHUATIKA Olaxelpi(eTal Hia €MIXEIPNON TOUC NOPOUG TNG, KE OKono Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknNon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MO ANOTEAEOUATIKN

dlaxeipion Tou kepaiaiou kivnong Ba npeEnel va napakoAoubei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC OIadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITHOSWV KAl anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikouU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2018
AgikTnG KUKAOQOPIAKNG Z0voAo NWANCE®V 0,00
TayutnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) SUvoho EvepynTikol 0,00
2019
AgikTnG KUKAOQOPIAKNG Z0voAo NWANCEWV 0,00
TayuTnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) >Uvoho EvepynTikoU 5.885.318,58

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €vePYNTIKOU I €EKPETAAAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O£ OXECN HE TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei kABE eupw Mou Exel enevOubei OTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va eupw nou enevlUBNKe OTO EvePYNTIKO TNG €niXeipnong. 'Evag uwnAdg OeikTng Napexel pia
onuavTikn €vOeiEn OTI N €nIXEipnon XPNOIMOMOIEI EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU va MPAypaTonoinoel TIC NWANCEIC TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Babuo a&ionoinong TwWv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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' ){pr"ml: 2018
Maypovikry eEeMEN Tou BeikTn

_ Y _
Xpryon : 2019

MapatnpoUpe Nwc 0 pubuoc enevouonc sival UNOEVIKOC OTNV KAEIOPEVN Xprion.

AcikTng KukAoopiakng Taxyurnrag Nayiwv ( Fixed Asset Turnover Ratio )

TOnog = 20volAo nwAnoswyv / KaBapd nayia

Aciktng KukAogopIakng

TayutnTag MNayiwv ( Fixed

Asset Turnover Ratio )

AeikTng KukAogopiakng
TayuTtnTag Nayiwv ( Fixed

2018
ZUVOAO NWANCEWY 0,00
KaBapd MNayia (0,00 +0,00)
2019
ZUVOAO NWANCEWY = 0,00

18
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Asset Turnover Ratio ) (5.524.290,86 +

KaBapa Mayia
172.252,41)

>TOV NAapovouaoTn Tou napandavw AOyou Ta kabapd ndayla igouvTal PE Ta nayia Meiov TIC
anoofeoeic. O OeikTNG auToC Mac Oeixvel To BaBud Xpnolgonoinong Twv nayiwv HIac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioToIXei og pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOesiEn av undpxel n oxi
UnNEPENEVOUON O€ NAyla OTOIXEId OTNV €nIXEipnon o€ Oxeon WE To UWOG TWV NWANCEWV Mou
npayuparonolei. evika, 600 uwnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va
ano@euxBei o Kivduvog unepBEpavaong), TO0O MNIo EVTATIKN N xprnon Twv Mayiwv kal T6Go nio
anodoTIKO yIa TNV €nIXEipnon. Alaxpovikn napakoAoubnon Tou OeikTn Napéxel NANPOPOPIES yIa
To €av n Oloiknon MIAC €NIXEIPNONG VYIiVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAECUATIKN OTN

XpNOoIKonoinan Tou nNayiou EVEPYNTIKOU TNC.

AcikTng Kukhogopiaknc TaxutnTtac Mayiwv
B Tip deikmn DIE_—
I:I.4—-
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O ]
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I ){pr"rcml: 2013 l I I I ){pr"rzml: 2019
Maypovikry eEeMEn Tou BeikTn

19



20

MapatnpoUpe NwG o0 puBUOC XPNOIKoMnoinong Twv nayinv €ival PNOEVIKOG OTNV KAEIOPEVN

xpnon.

AcikTng KukAoopiakng Taxutnrag AnoBsparwyv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuarta

2018
AgikTng KUKAOQOPIAKNG KooToG NwAnBEVTOV 8.717,00
TaxuTnTag AnoBeudaTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobtuata 0,00
2019
AeikTng KukAopoplakng KooTog nwAnBévTtwv 0,00
TaxuTnTag AnoBeudaTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00

O OeikTnG auTdg ekPpalel Tn ouxvoTNTA HE TNV Oroia avavewvovTal Ta anobepara Peoa otn
Xpron o€ oxéon HE TIC NWARCEIC TNC €niXeipnonc. Me aA\a Aoyia o apiBuodeikTne Oeixvel Tov
apiBud TWV NEPINTWOEWV NoU Ta anoBéuarta nwAouvTal kal avrikabioTavral katd Tn dlIapKela
NG AOYIOTIKNG XPRonG. Mevikd, 600 uwnAOTEPOG €ival o JeikTNG TOCO MIO ANOTEAECUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon 00wV anoBbnkeuong kal Heinon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAGTPOPWY Kal AAAAyNC NPOTIUNCEWY TWV KATAVAAWTOV.
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AcikTnc KukAogopiaknc Taxutntag AnoBepaTtwy
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Maypovikry eEeMEN Tou BeikTn

MapatnpoUpe Nwc n TaxUTNTa KUKAOPOpPIac Twv anoBepdTwyv givalr PNdeVIK oTnV KAEIOPEVN
xpnon.
Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO

nou napépeivav Ta Aipvalovta anoBePaTa aTnv enixeipnon €wg 6Tou NWARBNKav.

AgikTnc TayuTnTac gicnpa EUNOPIK®WV anaiTNCEWV — neAaTt®Vv ( Receivables

Turnover Ratio ) o€ nUEpeg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2018
Epnopikég anarmmoeig X
AeikTng TaxuTnTag 360 0,00 X 360
cionpa&ng anarnoswy
pagne n ( _ _ - 0,00 nuipec
Receivables Turnover Ratio
) ZUVOMIKEG NWANCEIC 0,00
2019
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Eunopikég anartioeig X
AgikTng TaxuTnTag 360 126.500,00 X 360

eionpa&ng anarmoeswv (

= = = 0,00 nuépe
Receivables Turnover Ratio vO0 MHEPES

) SUVONIKEG NWANTEIG 0,00

O 0OeikTnG autoc napoucialel oTnv oucia TNV MIOTWTIKN MONITIK TNG OVTOTNTAG NPOC TOUG
neAaTeg Tou. ‘000 PIKPOTEPN TIUNA AauBavel o dEiKTNG auTOC TOOO KAAUTEPO yia TNV ETAIpEa.
MIKPR TIUN Onaivel 0TI 0 0pyaviopog au€avel Trn PEUCTOTNTA TOU MPOKEINEVOU VA KAAUWEI TIC
UNOXPEWOEIG TOU KAl va HEIWOEI TO KOOTOG XPNHATOG Nou €xel OEGIEVUOEI Kal yIa TO OroIo EiTE
nANPWVEl KAnolo TOKo, €iTe Ba PNOPOUCE va TO TOMOBETNOEI O AANEC HOPPEC ENEVOUONG MPOC

OPENOG TNG TAIPEIAC.

AgikTnc TaxuTnTac eionpa&nc anarrnoewy

. 0.5 -
/11\ Tipec deikmn 1
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-0.2 4

-0.3

TIUEC avapopac Tou BEikTh O (POPEC

-0.44

I ){pr"rmjl: 2018 I I I I ){pr"rsnl: 2019 I
Miaypovikry eEeMEn Tou BeikTn

MapaTtnpoUpe nw¢ n TaxUTnTa €ionpaéng Twv anaitnoswv €ival PndeviK OTNV KAEIOPEVN

xpnon.
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AgikTng TayuTNTac NANPWHNG EYNOPIKGOV UNOYXPEMOTEMWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = Epnopikéc unoxpemoeic X 360 / KooTtoc nwAnBEvTmV

2018
, , EpnopIKE
Aeiktng TaxutnTag H ) PIKES 0,00 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWY ( N _ _ 0,00 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnBevrav 8.717,00
2019
. . Epnopiké
Agiktng TaxutnTag H . PIKES 124.099,08 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B _ 0,00 nuépec
Trade Creditors to !
KooTog nwAnBévTwv 0,00

Purchases Ratio )

O 0O€iKTNG auTOC Hac deixvel NOCEC (POPEC KATA UECO OPO, MANPWVOVTAl KATA TN JIAPKEId TNG
XPNONG oI BpaxunpOBECHEG UNOXPEWOTEIC TNG EMiXeipnonG. Av dlaIpECoOUE Tov apiBud Twv
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUME OE NUEPEC TO XPOVO mnou pecoAaBei PeTa&lu Ouo
NANPWHWV. MeydAn TIR 0€ NUEPEC onuaivel apyouc pubuoUc anonAnpWHNnG TwV OPEIADV EVQ
HIKPR TIUR O NUEPEC ONUAIVEI NWC Ol NMPOUNBEUTEC pac AauBAvouv TIC ANAITHOEIC TOUG
YPrlyopa HE AMOTEAEOHA va EXOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanpaypaTteloslc Kal

OUMPVIEC,
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AgikTnc TayUuTnTac NANPWHNC UNOXPEWTEWY
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Maypovikry eEeMEN Tou BeikTn

MapatnpoUpe Nwe N TaxuTNTa NANPWHAC TWV UMOXPEWOEWV £ival PNOEVIKR) OTNV KAEIOHEVN

xpnon.

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTA ovopaloue Tnv MBavoTnTa Tou KePaAaiou va napayel kEpdOG kabwg kal Tnv
IKavOTNTA MOU £XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TIG dIAPOPEG dpaaTnPIOTNTES TNG
KUPIwG OPwG anod Tnv kupla dpaoctnpidTnTa TnG. H anodoTikdTnTa kaABe enixeipnong €ival To
anoTEAECUA €VOC HeyAAou apiBuoU  EMIXEIPNUATIKWV ano@Acewy, kKabwe eniong kai Tng
NOANITIKAC MOU akoAOUBEei kaBe popa og BEPATa TIHwV, SIAPNMIONG KA.

H avaiuon TnG anodoTIKOTNTAG HAG NANPOPOPEI OXETIKA HE TO BABPO ANOTEAEOUATIKOTNTAC HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UnNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN WE TNV npaypaTonoinon kepdwv, auTd kabioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nep1fwpiou kEPdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnosic X 100

2018
MIKTO
AgikTng MeikToU nepiBwpiou anotéAeoyia -8.717,00
képdoug ( Gross Profit = = = 0,00
Margin ) MNwAnoeig 0,00
X 100 X 100
2019
MIKTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 0,00
képdoug ( Gross Profit = = = 0,00
Margin ) MNwAnoeig 0,00
X 100 X100

O apiBuodeikTnG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAAEUONG
KaBwg Kal Tov TPOMO HE Tov onoio kaBopilel Tnv TIU TOu MpoiovTog n enixeipnon. '0co
HEYaAAUTEPOC €ival 0 apIBPUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on TnG enixeipnong yiaTi pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Aodyia pnopoUpe va noups OTI N enidpacn
ano pia evOeXOUevn au&non Tou kKOoToug NwANBevTwv Ba eivalr AlyoTepo OJUGHEVAG O MId
EMIXEIPNON MOU €XEl UYPNAO apiBUOdEiKTN HEIKTOU KEPOOUC and OTI Ba eival o€ pia aAAn pe
XauNAO TO OXeTIKO apiBuodeiktn. 'Evac uwnAog aplBUodeikTnG HEIKTOU KEPDOUC OeiXvel TNV
IKavoTNTa TNG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEl QONVEC AyOpeC Kal va MwAEi Ot
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTNG HEIKTOU KEPDOUG Oeixvel Hia OXI KaAn

NOAITIK) TNG JI0ikNONG OTOV TOUEA ayopwV Kal NWANCEWV.
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AeikTng MeikTou nepiBwpeiou kEpdoOUC
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Maypovikry eEeMEN Tou BeikTn

MapatnpoUpe Nwc oTnV KAEIOPEVN Xpron n €Taipeia dev nTav KaBOAoU €MNIKEPOEC,.

6. MpopAenopevn eEENIEN TG ovTOTNTAG.

Me dedopevn Tnv dlagaivopevn diaTApNon ToUu UQPIOTAUEVOU apvnTikoU KAipaTog, n dloiknon
™G ETaipeiac napakoAouBei diapkwe TIG €EENIEEIC kal Npooapuolel TIG KIVAOEIG, vioXUovTag
dIapKWG TNV avVTAywVIOTIKOTNTA KAl TNV anoTEAEGUATIKOTNTA TNG.

O KUKAOC €pyaciov TnG KAEIOPEVNC XPNoewc aviABe oe 0,00€ kal Ta anoTeAéoparta npo
Qopwv -53.451,21€. H ctaipia npaypatonoince nuia xpnon¢ -53.451,21€, kal n
(POPOAOYIKN TNG unoxpéwon aviABe oc 0,00€. To TAKTIKO ANOBEPATIKO TNG KAEIOPEVNC XPAONG
2019 diapoppwbnke o 0,00€ kal TO ANOTEAECHA €IG VEO TNC Xprong os -53.451,21¢€.

O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival n avanTu&én Twv NWANCEWV o€

VEEC AYOpEC, HEOA and KAIVOTOWEC UNNPETIEC Kal PnopelaTa o€ nalioUc kal VEOUG NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, Oev UMNAPXOUV ONUAVTIKA YEYovOoTd Ta oroia va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan N TNV ENIXEIPNKATIKR nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H ertaipeia NOYDAPO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI O&ev
npayuaronoinos 0andavec r enevOUOEIC OTOV TOHEA «EPEUVWV Kal avanTu&nc» oTn Xpnon
2019.

8. NMANPoPOpPIEC NOU aAvagEPOVTAdl OTNV AnNOKTNON 10iMV HETOXWV ONWG
npoBAEneTal oTNV napaypago 2 Tou apdpou 50 Tou N.4548/2018.

H etaipeia NOYDAPO KTHMATIKH OIKOAOMIKH EMMOPIKH ANQNYMH ETAI katd Tnv
diapkeia TnG Xxpnong 2019 dev €xel anokTroel OIKEG TNG JETOXEC €iTE 1) i01a €iTE PE NPOTWNO

MoU EVEPYEI OTO OVOMA TOU aAAa yia Aoyaplacuo Tng.

9. YnokataoTnuara tng ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaTa.

10. XpRon «XpnHAaTonicTOTIK®OV HESWV>.

H eTaipeia dev xpnoiponolei XpnUaTonioTwTIKA HECA ONWG :
Ta péoa xpnuarayopdc.

Ta Pepidia opyaviohwv GUANOYIKWV €NEVOUCEWV.

01 KIVNTEG agiec.

Ta cupBoOAaia JIKAIWUATWY NPOAiIPECNG,.

Ta oupPOAala PEANOVTIKAG EKNANPWONG.

NPOBECUIAKEG OUPPBATEIG EMITOKIWV.

NN N N NN

oupBacelc avralayng (swaps).
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o Mpoedpocg AvTinpoedpoc A.3. MéNoc A3
ATTEAIKH XP. NIKOAAKH OEAIENHZ I. ZAPPHZ AHMHTPIOZ NIKOAAKHZ

AkpIBEC avTiypago and To BiBAio MpakTikwv A.Z.
O/H Mpdedpoc Tou AloiknTikoU ZUpBouAiou
AITTEAIKH XP. NIKOAAKH

EON ANTIZTAZEQZ 69, 31/07/2020
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