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ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupia PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEDAAAIA EMIXEIPHMATIKQON YMMETOXQN
ANQNYMH ETAIPEIA, 10 610KpITIKO TitTho PIRAEUS CAPITAL MANAGEMENT A.E. Kkat ap18ué FrEMH 7914601000.

Tnv 19/11/2020 kotaxwpnBnkav autopotonoinpéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Apibuo Katoxwpiong 2380732 ot eykekpipéveg amo tnv 30/10/2020 Mevikr) ZUVEAEUGT) OIKOVOUIKEG KATOOTATEIS
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko ApiBuo Kataxwpiang 2380733 n amo 30/10/2020 anogaacn tng Mevikng ZuveAeuong cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eleykTikn etaipeia «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTQN», A.d.M.
094394788-A.0.Y. PAE AGHNQN, Ap. TEMH 1223601000, kat (A/van : PPATKOKKAHZIAZ 3A TK , MAPOYZI),
HE ap1Buoé pntpwou ZOEA 120.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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KATAZTAZH XPHMATOOIKONOMIKHXZ OEZHZ
KATAZTAZH ZYNOAIKOY EIZOAHMATOX
KATAZTAZH METABOAQN ZTA IAIA KEDANAIA
KATAZTAXH TAMEIAKQN POQN

INUEIWOEIC £TTi TWV XPHHATOOIKOVOMIKWY KAaTaoTAoEWV:
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ZYNOWH TQN FENIKQN AOTIZTIKON APXQN
MAaioto KATAPTIONG XPNHATOOIKOVOUIKUY KATOOTAOEWY
Zuvéxion TnG eIXEIPNHATIKAG OpacTnPIdTNTAG
ZUVOANQYOTIKEG HETATPOTTEG

Evowpata Tayia

XPNHUATOOIKOVOUIKG TTEPIOUTIaKTA GTOIXEI

Tapeiokd dIaBETIU Kl I00dUvVaua

MeToxiké Ke@dAalo

Mapoxég o€ epyalopEvoug

MpoBAéwelg

Atropeiwon agiag TEPIOUGIOKWY OTOIXEIWY
MepiouaTta

Avayvwplon eg6dwv Kal 560wV

ZUVOAAQYEG OUVDEDENEVIIV HEPWIV

Tpéxwv kal AvaBaAASueEvos @opog EIGOBIHATOG
ANOQYEG AOYIOTIKWV TTOAITIKWV KOl YVWOTOTTOINOEIG
EKTIMHZEIZ THZ AIOIKHEHX

AIAXEIPIZH XPHMATOOIKONOMIKQON KINAYNQN
Kiviuvog ayopdg

MOoTWTIKGG Kivduvog

Kivduvog peuatdTnTag

Alaxeipion kegahaiou

ENZQMATA MATIA

AYAA MEPIOYZIAKA ZTOIXEIA

JuoowpeUpEveG ATToOBETEIG

ANABAAAOMENEZL ©®OPOAOTIIKEZ AMAITHZEIX
AOINEZ ANAITHZEIX

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
2ZYNAAANATEZ ME YNAEAEMENA MEPH
METOXIKO KEPAAAIO

ANOGEMATIKA

MPOMHOEYTEZ KAI AOITIEZ YINOXPEQXEIX
®OPOZ EIZOAHMATOXZ

AATNANEZ NMPOZQMIKOY

AOINA AEITOYPTIKA EZ0AA
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Agkepfpiou 2019
Mood o€ eupw (EKTOG £dv avapépeTal SIAPOPETIKA)

KATAXTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ENEPIHTIKO

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Evowpara Tdyia

AUAa TTEPIOUCIOKG OTOIXEIO

Mepiouaiaka oToIxeia e Aikaiwpa Xpriong
AVABaANOUEVEG POPOAOYIKES OTTAITHOEIG

KukAo@opoUvTd TTEPIOUOCIAaKA OTOIXEIN
Atraitnon amrd TpokarafoAf popou
Noirég atraitAoel§ (META atTd TTPOBALYEIG)
Tapeiakd diabéaipa kal Icoduvaua

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAI YIIOXPEQZEIZ

IAIA KEGAAAIA
MeToxIKS KEPAAQIO
ATTOBelaTIKA

Képdn eig véo

ZUvolAo 18iwv kepalaiwv

YMOXPEQZEIZ

MakpoTTpOBEOHESG UTTOXPEWOTEIG

MapKkoTTpdBeoES YTTOXPEWOEIG AEITOUPYIKWIV HIOCBWOEWV
YTTOXPEWOEIG aTFd TTAPOXEG META TN ouvTagioddTnon
BpaxutrpO0eoEG UTTOXPEWOTEIG

MpounBeuTEG KAl AOITTEG UTTOXPEWOEIG

BpaxutrpdBeopeg YTOXPEWOEIG AEITOUPYIKWY HICBWOEWY

ZUVOAO UTTOXPEWO EWV

ZYNOAO IAIQN KEQAAAIQN KAl YITOXPEQZEQN

O! ONUEIWOEIS TToU TTaPaTIBeVTal OTIG OeAIDES 6 £wg 18 atroTeAolv avaTréoTTacTo HEPOG TwWV OIKOVOMIKWY

Kartaotdoswyv Thg 31ng AekepBpiou 20189.

Inueiwon 31.12.2019 31.12.2018
5 0,05 152,94
6 0,02 0,02
18 9.796,45 -
7 37.233,29 45.046,01

47.029,81 45.198,97

- 32.209,54

8 5.688,07 5.988,54

9 255.059,59 328.150,26

260.747,66 366.348,34

307.777,47 411.547,31

11 110.000,00 110.000,00

12 48.089,04 48.089,04

121.733,91 233.500,09

279.822,95 391.589,13

18 8.465,11 -

5.833,33 5.833,33

14.298,44 5.833,33

13 12.132,35 14.124,85
18 1.523,73

13.656,08 14.124,85

27.954,52 19.958,18

307.777,47 411.547,31
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiov 2019
Nood o€ eupw (EKTOG £Gv avaQEPETAI DIPOPETIKA)

KATAXTAZIH ZYNOAIKOY EIZOAHMATOZ

Inpeiwon
‘Ecoda atrd Tapoxr uttnpecIwyv
Noitrd €é00da
Aoimrd £€oda
ZgvolAo Acitoupyikwv Eoddwyv
AOTTAvES TTPOCWTTIKOU 16
Aoitré Aeitoupyikd £§oda 16
MpoPAtyelg 8
AmrooBéoeig
Z0voAo AsiToupyikwv EE6dwv
XpnHOTOOIKOVOUIKG £é000 17
XpnUATOOIKOVOUIKA (£§0da) 17
Képdn(Znpieg) mpo @épwv
P6pog 1000 ATOG 14

'Képdn(Znpieg) petd armd @oépoug (A)

Aoitrd ZuvoAikd ‘Ecoda petd amd gédpoug

Aorrd ZuvoAikd ‘Eocoda

Aoitrd ZuvoAikd ‘Ecoda perd amd oépoug (B)
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda petd amd @époug (A+B)

Xpnon mou £éAne Tnv -
31.12.2019 31.12.2018
120.000,00 12.766,53

103,71 761,09

(2.275,66) (1.718,31)
117.828,05 11.809,31
(38.496,99) (39.886,40)

(178.167,86) (188.315,09)
(2.706,00) 143.252,84
(1.832,28) (155,00)

(221.203,13) (85.103,65)

(578,38) (285,05)

(103.953,46) (73.579,39)
(7.812,72) 554,87

(111.766,18) (73.024,52)

 (111.766,18) (73.024,52)

O1 onueIoEIg Trou TrapaTiBevtal oTig oeAideg 6 éwg 18 amoTeAolv avamdoTTacTo PEPOG TWV OIKOVOUIKWY

Karaotdoewv NG 31n¢ AekeuBpiou 2019.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2019

KATAXTAZH METABOAQN ZITA IAIA KEQAAAIA

Emidpaon AMNXA 9
YmoéAoimo ‘Evapéng tnv 1 lavouvapiou 2018
ZUYKEVTPWTIKA CUVOAIKA £000a PETA aTTO POPOUS

YmoéAoimo thv 31 Askeufpiouv 2018

YméAormo ‘Evapéng tnv 1 lavouapiouv 2019
ZUYKEVTPWTIKG CUVOAIKG £000a PETG aTTO POPOUS

YmoéAormro Tnv 31 Askeufpiouv 2019

O1 onuelwoelg TTou TTapaTiBevTal aTig oeAideg 6 €wg 18 amoteAolv avaTrdoTTaoTo PEPOG TWV OIKOVOUIKWY

Kataotdoewyv NG 31ng Agkepppiou 2019.

Inueiwon

MeTox1kO

Aorra

Kepdahaio  AtroBeparikd

Képdn
€IG V€O

(106.143,39)

Mood o€ eupw (EKTOG £dv avapépeTal SIAQOPETIKA)

Zdvolo
15iwv
Kegalaiwy _

(106.143,39)

110.000,00  48.089,04 412.668,00 570.757,04

o : - (73.024,52)  (73.024,52)

110.000,00  48.089,04  233.500,09  391.589,13

110.000,00  48.089,04 233.500,09  391.589,13

< - (111.766,18) (111.766,18)

110.000,00  48.089,04  121.733,91  279.822,95
4



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiou 2019

KATAZTAZH TAMEIAKQN POQN

Tapeiaxéc PoOEG armd AEITOUPVIKEC APUOTIPIOTITES
Képdn mpo pdpwv

[pooappoyn kepbv TTPO ORIV

MpooTiBevrar: atrooBéoelg

MpooTiBevral:  Mapoxég PeTd Tnv ouvtagiodoTnon
MpoaoTiBevral: WPoBAEWEIS KAl ETITPAAEIC ATTQITATEIG

AtroteAéopara (€coda, £5oda, kEpDN Kal {npieg) ETEVOUTIKNG
OpaoTNPISTNTAG

Atropeiwon amaitioewyv Adyw 108étnong AMNXA 9

MeTaBoréc kegahaiou kivnaong

Meiwon/ (abgnon) omaitjoswy

(Meiwon)/ abgnon utroxpewaoewv (TTANV Tpamedwv)

Meiov :

KaraBAnuévor @épol

KaBapég Tapelokég poég a1rd AeIToupyikég SpaaTnpIoTnTES

Tapeiaxéc PoéC aird ETevBuTIKEC ApaoTnpIdTNTES

AYO0pEG EVOWNATWY KA AUAWY Trayiwy TTEPIOUCIAKWY OTOIXEIWY
Eiompagn / (MAnpwun) tékwyv

KoBapég TOPEIOKEG POEC OTTO eTTEVOUTIKEG SPATTNPIOTNTES

Tapeigkéc Pofg amrd XpnuarodoTikég ApaotnpioTnreg

MANPWHEG UTTOXPEWCEWY HICBWOEWY
KoBapég Topelakég poég atrd XpNHATOBOTIKEG SPACTNPIOTNTEG

KaBapni ad§non Tou Tapeiov Kat TAUEIAKWY 1003 UVOH WY

Tapeio kar Tapsiakd 1I0080vapa évapéng xpriong
Tapeio kai Tapelaxd 1Icoduvapa AREng xprong

Nood o€ eupw (EKTOG GV ava@EpeTal DIAPOPETIKA)

Xprjon movu €éAnée Tnv

31.12.2019 31.12.2018
(103.953,46) (73.579,39)
1.832,28 155,00

= 1.913,33
233.212,36 230.506,36
578,38 285,05
(149.497,73)

(201.875,24) 80.362,57
(468,77) (3.271,77)
(70.674,45)  86.873,42
(578,38) (285,05)
(578,38) (285,05)

(1.837,84)

(1.837,84) 6
(73.090,67) 86.588,37
328.150,26 241.561,89
255.059,59 328.150,26

O1 OnUELTEIG TTOU TTAPATIBEVTAI OTIG TeAidEG 6 £we 18 aToTeAoUV avaTéoTaoTo PEPOG Twv OIKoVOopIKWY KaTaoTdaswy
™¢ 31n¢ AekepBpiou 2019.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2019
MNoad ot eupw (ExTog £dv ava@épeTal SIAQOPETIKA)

1 FENIKEX NAHPO®OPIEZ A THN ETAIPEIA

H PIRAEUS CAPITAL MANAGEMENT  AMOIBAIA KE®AAAIA EMNIXEIPHMATIKON IYMMETOXON ANQONYMH ETAIPEIA («Etaipeian)
SpagTnpIoTroieiTal pe GTTOKAEIOTIKG OKOTIO TNV BIaXEIpION EVOG 1) TIEPICOOTEPWY apOIBaiwY KEQOAUIWY ETTIXEIPRUATIKGV OUPHETOXWY KAEIOTOU TUTTOU
(A KE.Z) o0ppwva pe Tig Siatdgeig Tng Tapaypdpou 5 Tou dpdpou 7 Tou N.2992/2002, 6TTw¢ EKAGTOTE IXUEI

H Evaipeia Spacmpiotroieival omnv EMdSa kai n é5pa g eivar eTi g 0600 Bao. Xogiag 94 & Kepagouvrog 1, T.K, 115 28 atnv ABrva (avapévera n
Eykpian amo 10 TEMH). Eivai eyyeypappévn oto MEMH. pe apiBpé 7914601000 kai 010 Mntpio AvwvOpwy ETQipeiiv pe apiBué
64671/01/B/07/721. H nAektpovikr Se0Buvan TG eTaipeiag eivar www piraeuscapilal gr

H Eraipeia eivar pédog Tou Opidou Tng Tpamegag Nepaiig, n omoia katd my 31.12.2019 guppeteixe oTo METOXIKG Kegpahaio ¢ Etaipeiag pe
m0G00T 100,00%. Of TapoUTEG OIKOVOUIKEG KATAOTATEIG £XOUV EYKPIBET ammé To Aloiknnkd TupBouhio g ETaipeiag otig 9 Semreuppiou 2019 Kai
TeAo0V uTTé TNV Eykpian TG Mevikrig ZuvéAeuong Twv HETOXWV TNG ETaipeiag

EAAnvikA Oikovopia & Oikovopia Tng Evpwavng

To 2019 uTTipe 10g TEPETAIPWL avakapyng yIa TNV ENANVIKF) OIKovopia HETA TN avarrTuglakn Buvapikr Tnv otola epeavice 1o 2018 kol 2017, wapd
v emMBPAdUVAN TNG TAYKOCUIAG OIKOVOUIAC,

EiBIkoTEPA, 01 SEIKTES OIKOVOHIKOU KAHATOG Kl TTPOTBOKIGY EXouV BEATIWBE ONPAvTIKG Kal UTTOBNAWVOUY GUVEXION TG AVOTITUEIAKIC Suvapikig,
ZUYKEKPIHEVA, O BEIKTNG OIKOVOHIKOU KAiUatog SiatnprBnke o€ uynAd emmimeda EEmepviovag Tig 102 Hovadeg, evw To ZETTEURPIO 2019 SrapopPubnke
aTig 107,2 povadeg kai Tng TEPAITEPW EVIOXUONG TWV SEIKTMV EPTTITTOCUVAG TTOUG TOPEIG TWY UTIMPECIDV KAl AIAVIKOU EUTTIOPIoU — Tapdho ou
TapatnpPRBNKE G pikpr TTWon Tov OKTdRpIo Tou 2019, H BeATiwon auth aviavakAd, PETAE GAAWY, TNV EQAPHOYH ETEEKTATIKWV SMPOGIOVOIKGY
HETpWY OYoug 1% Tou AETT TTou TéBnkav ot 10XU TV Trepiodo Mdiiou — AekepBpiou 2019

Karaypapovrai BeTIKEG EEEAIEEIC OTO XpNUATOTNIOTWTIKG TOPE, HE QUENOT Tw KATABEGEWY Kai BEATIWON Twv GUVBNKWV XPNHATOSETRANS TWV
Tpamelwy. H EpmoToguvn oTov TpaTIEdIkG Topéa £XEl EVIOXUBET ORUAVTIKG Kal Of TIEPIOPIGHOI OTNY Kivan Kepahaiwy KatapyRBnkav TARPWS armé Ty
1n Zemrepppiou. H BeAtiwon g peuaTotnTag Tou Tpamedikoy ouaTripaTog cuvéBahe oty adgnon TG TpamedIKAG XPNHATOBOTNONC TWV L
XPNHATOTIOTWTIKWY ETIXEIPROEWY. O1 aTmroSO0EIS TWY EAANVIKLV KPATIKWY Kol ETAIPIKKV OPOAGYWY aTToKMUAKWANKAY GNUAVTIKG TOUC TEAEUTAIOUG
unveg tou €roug. EiBIk6TEpa, N amodoan Tou 10eTolg kpaTIkoU opoAGYOU REILBNKE aTo 1,20% oTa 1éAn OkTwppiou amé 1,49%, katd péoo 6po, T0
Zemrépppio kat 2,67% Tov lovio Tou 2019, eV TO £TITOKIO OTa 3UNva EVIOKA ypappdTia frav oplakd apvntikd -0,02% tov OKTHRpIo Tou 2019, H
ATTOKMPGKWAN TWY GTTOGO0EWY TV EAMMVIKWV KPOTIKWY 0HOAOYWY Kal | TTpowpn aTrotrAnpwpr} HEPoUG Tou Gaveiou Tou ANT ETIQEPOUV pEIWaN TwWY
Satmraviy yIa T6koug Kai BEATIGIVOLV T BIWCILGTNHTA TOU SRPGCI0U XPEOUC

H BeTik éwg Tpa TTopEia aviavakAGTal kal oTnv TPOTPaTN avapadpion Tou agidxpeou Tng EAAGSOG aTré Toug oikoug agioAdynaong Kai oty adgnan
Tou AETT. ZuyKekpipEva, To 2019 0 oikog moToAnTTIKfG agloAoyroews Moody's avaBddpiae To afidxpeo tng EANVIKAG Angokpariac oe B1 amé B3,
evw oTig 25/10/2019 o oikog maToANTITIKAG agioAoyrhoews Standard & Poor's avapdepioe 1o eEAnviké agidxpeo kard pia Baduida, ot BB-,
Siarnplovag BETIKEG TTPOOTITIKEG (outlook). ETTiong, oUH(PUWVA HE TiG TPOPAEWEIG TWV EUTIEIPOYVWHGVWY TOU EUPWOUOTAHATOC, 0 pUBLGE avamTuéng
NG EMNVIKAG OIKovouiag To 2019 avapéveral va eivai 2,3%.

2 ZYNOWH TQN FENIKQN AOTIZTIKON APXQN

O1 KupIOTEPEG AOYIOTIKEG GPXEG TTOU UI0BETABNKAY KAl aKOAOUBOUVTAN KATA TN OUVIGEN TWV OUVILHEVWY XPNHATOOIKOVOHIKGY KATACTACEWY TG
Etaipeiag oupgwva pe 1a A.M.XA,, TepiAapBdvovrai oTig TTapakdiw apxeg. O AOYIOTIKEG apXEG EXOUV EQAPHOOBEN PE GUVETTEID O OAA Ta £T7) UTTO
avagopa

2.1 NAaiglo KaTdpTIONG XPNHOTOOIKOVOUIKWY KATAOTACEWY

O1 XpNATOOIKOVOLIKEG KATAOTATEIG EXOUV KATAPTIOTEN aTé T Aioiknon Baoer Twv AlEBviv MPoTdTwy XpnpaTooIKovopIkrg Avagopdg («A M.X.A.»),
6Twg €xouv utoBeTNBE aTTé TV Eupwirdikr ‘EVWon Kal TTAPOUCIATOUY TN XPHATOOIKOVOIKA BECT), TQ QTTOTEAECHATA EQYATILV KAl TIC TAUEIGKES poég
¢ ETaipeiag,

O1 XpNHOTOOIKOVOUIKEG KATAGTAOEIG EXOUV OUVTaXBET pe BGon TV apxr TG GUVEXIONG TG BPACTNPISTNTAG TNE EMTIXEIPNANG,

H KarGpTIon TWwv XpnUAarooIKovouIKWY KATagTdoewy oippwva e Ta A M.X.A amairei v UI0BETNON OPITHEVWY GNHAVTIKGY AOYIOTIKGV EKTIAOSWY
Kal My Goknon Kpiong amo 1 Aioiknon otn Siadikaoia EGappoyig Twv AoYIOTIKWY apxwv. ETriong amaireital n Xprorn UTTOAOYIOUWY Kal UTTOBECEWY
TIoU ETINPEGTOUV TG avapepHEVTA TTOOA TwV TIEPIOUTIOKWY GTOIXEIWY KAt UTIOXPEWGEWY, Tr YVWOTOTIOINON eVBEXOHEVWY ATTAITHTEWY KAl
UTTOXPEWOEWY KATG TNV NHEPOHNVIG OUVTAENG TWV XPNHATOOIKOVOLIKWY KATUGTATEWY Kal T avagepBévTa TToad £1goBnpdTwy Kal e§68wv KaTd T
BiGpKeia Tou ETOUG UTTG avapopd, MNapd To yeyovdg 6T autoi o utrohoyiopol Baailovial oTnv KaAUTEPN Buvard yvian TG Aloiknong o€ axéon LE Tig
TPEXOUTEG GUVBNKEG Kall EVEDYEIES, TO TPAYNATIKG ammoTeAéopara pTopei TeAKd va BIagépouv dTmd auTolg TOUG UTTOAOYIGHOUC.

O1 TTEPIOXEG TTOU EUTTEPIEXOUV HEYGAO BaBu6 UTTOKEIEVIKOTNTAG, GOKNON KpioNg Ko Eival TIEPTTTAOKEG, 1§ TTOU 01 UTTOBETEIG Kall EKTIUATEIC TTOU Eival
ONUAVTIKEG YIO TNV OUVTOEN TWY XPNHATOOIKOVOUIKLIV KATUOTACEWY GVOpEPOVTal OTNV ENueiwon 3

2.2. ZuvéxIom TNG ETIXEIPNEATIKAG SpaocTnpISTATAG

O1 XpNUATOOIKOVOLIKEG KATACTATEIG EXOUV ouvTaxBei pe BAon TV apxr| TG OUVEXIONG TG SpacTnEIGTRTAS, N oTroia TPoUTToBETel 611 N Etaipeia eivai
g€ 80N va avTaTmokpiBei aTig BpaxuTTPOBETLEG UTTOXPEWTEIG TG OTO EYYUG LEANOV EVU) TAUTEXPOVA TUVTPEXOUY AGYOI TTOU apopolV TV BuvaréTnTa
emékTaong Tou PIRAEUS — TANEO CAPITAL FUND 61rwg TipokgTier otnv amo 19.12,2008 ZopBaon Z0otaong kai Alaxgipiong Apoiaiou
Kepahaiou ETTIXEIpNUATIKWY ZUPPETOX MV KAEIOTOU TUTTOU (A K.E.Z.) PIRAEUS -TANEO CAPITAL FUND Kai kaTd kaipoUg Tpotrotroin8eioa, 6TIWG
auTr 10xUEr orjpepa TipoBAETTETal Bdoel TG amo 01,06.2020 TeAeutaiag TpoTToToinong, Tapdraon Tng SIGpKeIa autol Ewg Ty 31.12,2020.
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TUYKEKPIPEVA:

H Evaupeia katd m xprion 2018 eu@dvige {nuia 111.766,18 kai v mponyoUpevn xprian Tou 2018, eppdvioe Znuia € 73.024,52 . ¥1ig 31.12.2019,n
auvohikr agia Tou kukho@opoulviog evepynTikoU Tng ETaipeiag avepxdtav oto rood Twv € 260.747,66 (ex Twv o1roiwy Ta € 255.059,59 apopoucav
Taueiakd S1aBigiua Kal UTIEPERaIVE TO OUVOAD TwY BPaxuTTpOBETUWY UTTOXPEWTEWY, oI oTToiEG iTav € 13.656,08, yeyovog TTou Tng EMTPETEl va
avTanoKpIBET PE EUXEPEIQ OTIC TAUEIGKEG TNG UTTOXPEWOEIS OTO EYYUG HEAAOV

Mopd Tig BUOHEVEIG TPEXOUTEC OIKOVORIKEG TUVBIKEG, i Aloiknan ekTipd 6T n ETaipeia 8a guvexioel ampookoTiTa T SpaotnpiéTnTd e kal 611 1600 10
£006a 600 Kal Ta IaBECIPG TNG Eival ETTOPKN YIa va KAAUWOULV TIG UTTOXPEWOEIG TNG KAl TNV TIANPWH Twv AEITOUpYIKWY ¢ e§68wv oTo EYYUG HEAOV,

Emi mpoaBéTwg BAoEl TOU TIPAKTIKOU oo TI 15.1.2018 kal akoAouBwg Tipog 11 ZopBaocn ZuoTtaong kal Alaxeipiang Tou ApoiBaiou Kepahaiou
Emixeipnuatikwy Zugpetoxwv PIRAEUS — TANEO CAPITAL FUND, 6mwg 1axvel, ) didpkeia Tou A K.E. 2. eival péxpl 1nv 19/12/2018 pe Suvardnra
Tapdraong HEXP 2 BIGBOXIKWY ETNTiwv TIEPIGBWY yIa TNV OPAN) PEUOTOTTOINON Twy ETTEVOUCEWY TOUAK E X

Aebopévou Tou avwTépw, Oe JuVBUaoHo e T Utrapén emevBiaewy Tou A.K.E.Z. o1 omoieg dev éxouv akbpn peugtotroinBei, n Sioiknan g etaipeiag
poépel ani¢ 01.06.2020 otnv TpoTIoTIoiNGN ¢ cUPBao¢ Pe TTapdraor Tng didpkeiag Tou AK.E.X. ewg nig 31.12.2020

2.3, ZuvaAAQYHOTIKEG HETATPOTTEG

Ol ¥prHaTooIKOVOIKES KATAOTAOEIC TR ETaipeiag katapTifovial GE Upw, TTOU ival TO AEITOUPYIKG vopIopa Trng ETaipeiag.

H Eraipeia Tpei 1a AoyioTikd Tng BifAia ot eupw. Zuvahiayég TTou yivovral oe §éva vopiopara HETaTpETTOVTal OE EUPW HE BAon TNV eTTionun TIWA Tou
£Evou VopiopaTOG TToU 1I0XUEI TV nEEPA TNG ouvaihayrg. Kard Tnv nuepopnvia ouviagng Twv xpnHartoolkovoUIKiY KataoTdgewy, Ol amaIToEIS Kal
UTTOXPEWOEIS OE EEva vopiouara, LETATPETTOVTaNI OE EUPW PE Baan Tnv eTTionun TP Tou Eévou vopiopaTog TToU 1oXUEN TNV nUEpopnvia auTh. Ta képdn
1i {npieg ammé ouvaAAaypaTIKEG DIOPOPEG TTEPIAQpBAVOVTAI OTNV KATAOTATT GUVOAIKOU €1008AHATOG

2.4. Evowpara Néayia

O1 BeAnwaerg eni pIoBwpéviov aKIVIjTWY, Ta PETAPOpPIKG Péoa, Ta ETITTAG kal 0 AoITTog e£oTTAIoHGG TNG ETaipeiag ameikovifovral 6To 10TopPIKG KOOTOG
KTAONG TOUC HEIWHEVT PE TIG CWPEUHEVEG QTTOOBETEIG KaI TIG TuXOV amopeoelg TN¢ agiag Toug, To kdaTog KTAONG TTEPIAGUBAvEl OAEC TIC Barraveg
TTou ouvdfovial dUeca PE TNV ammOKTON Twv otolXeiwv. EmmAéov Bammaveg mTpooTiOevial otn AoYioTIKA afia Twv EVOWHATWY Tayiwv
KATaxWPOUVTal W¢ EEXWPIOTS TTayIo udvov Qv avauévetal va EMPEPOUV PEANOVTIKG OIKOVOHIKG opEAn aTnv Eraipeia kar To kOOTOG Toug UTTopEi va
empeTpnBei afidTaTa. To KOOTOG ETTICKEUGIV KAl TUVTTPACEWY KATaXwpETal 0Ta aTToTEAETUATA TNG XPAOTEWS OTAY TIPAYHATOTToIOUVTAI

Ta evowpata Tdyia oToixeia eEerdfovar yia Tuxov amoyeiwon afiag étav uttdpyouv evBei§erg amopeiwong agiag .01 aTTOOBETEIG TWV EVOWHATWY
Tayiwv Aoyidovral pe T péBoSo NG oToBepfic améoBeang, BAoEl OUVTEAESTWV Trou TTPOdeyyifouv T NEOT WEEAN Jwr Twv Trayiwv Kal eival ol
akoAoudor:

* BEATIWOEIC €T PIOBWHEVWY akiviTwy: XapnAdtepn Didpkeia PeTagu weMpng Jwiig kai TG SIdpkEelag picBwong

* AoITro¢ eE0TTAIOHGOG Kal EMITTAQ: 15 - 30%

« Meragopika péaa: 15 - 20%

O1 UTTOAEIPHATIKES OEIEC KA 01 WQEAMPEG WG TWV EVOWHATWY TTaYiwvY UTTOKEIVTal OF eTTaveEETaan ae kABE TEAOG Xpricews.

Orav o1 AOYIOTIKEG OgiEC Twv evowpdTwy TTayiwy utrepBaivouv Ty avakToiun agia Toug, n Blagopd (amopeiwon) karaxwpeital dpuega wg £€obo aTa
aTOTEAEOHATA.

Kard v mwAnon evowpdrwy Tayiwv, n diapopd HETOgY Tou TIHAPATOG Trou AQuBAveTal Kail TNG AoyioTikAg Toug agiag karaxwpolvial wg KEPOn f
{nuieg ota amoTEAETUATA,

2.5 XpnHaTooIKoVOopIKG TTEPIOUTIaKd oTolxela

Ta xpNHATOOIKOVOUIKG TIEPIOUTIAKG OToIXEIQ TTOU EUTTITTTOUV Kal puBuiovTal amrd Tig TTpoBAEWEIS Tou AMXA 9, GiuPuwva PE TO OTTOIO, KAT TRV APXIKA
avayvwpIon, £va XprHaToOiKOVOUIKG TTEPIOUOTUKS TTOIXEIC TAGIVOUEITAI WG ETTIHETPOUUEVOD:

* 210 anmooBEOIH0 KGOTOG

« 21V evAoyn agia HEOW TNG KATAOTAGNG AOITIIV OUVOAIKWY EI0OBNUGATWY

« T1nv evAoyn agia péow TNG KATACTAONG QITOTEAETUATWY BACE!

a. Tou ETXEIPnpankoy ovréAou Tr¢ ETaipeiag yia 1 SIaxEipion Twv XpruaTooIkOVORIKWY TIEPIOUCIAKWY OTOIXEIWY, KAl
B. TWV XaPAKTNPIOTIKWY CUPBATIKWY TAHEIGKWY POWY TOU XPNHATOOIKOVOHIKOU TIEPIOUCIAKOU GTOIXEIOU

H emitriwon amé mv vioBétnon Tou ANXA 9 amd mv Etaipeia, oe oxéon pe 1o AAN 39, Tapouadiddetal oTn onueiwan 2,15 kabuwg epapudletal n
amrAoTronuévn TTPOTEyyIon ToU TTPOTUTIOU

ATTaITROEIG Kal SAvEIa

APOpA OE XpNHATOOIKOVOPIKG TIpOiovTa L TTpoadlopi{OUEveG poEg Ta oTToia Sev eival el0nypéva ot evepyr ayopd. AuTd Ta OTOIXEIQ QTTOTIHWYTAI OTO
avamooBeaTo KOaTOC pE Bdon Ty péBoB Tou TTpaypatikod emTokiou, Képdn A {nuieg kataxwpobvral oTa arroTeAéopara TG XpRoews 61av 1a
OXETIKG KOVOUAIG BiaypGpovTal | armopeivvovTal, kabug emriong kal péow g Siadikaciag amoéoBeang,

ATtropeiwon XpnUaTooikovouIKwy Meplovoiakwy ZToIxefwy

Ma TNV GITOHEIWGT TWY XPNHATOOIKOVOHIKWV TTEPIOUTIGKWY aToIXEWY, To ANXA 9 elodyel To JovTEAO TNG "avapevopevng MOTWTIKAG {nuiag”. H
néBodog Tou Tpoadlopigpoy TNG {nuiag amopeiwang Tou AMXA 9, epappodeTal yia Ta XprHaTooIKOVOHIKG TTEPIOVTIAKA TTOIXEIR TTOU TagIVOPOUVTal wg
EMPETPOUHEVT OTO ATTOTREDILO KOGTOG, OUHRATIKA TTEPIOUOIAKE OToIXEl Kal ETTEVBUTEIC Xpéoug oTnv E0AoyYN afia pEow Twv AOITTWY GUVOMNKWY
£1000NUATWY, AANG Ox1 O eTTEVDUEIG OE PEoa kaBaprig Béang.

ATTOPERLON TIEPIOUOIKWY GTOJXEILIY TTOU aTIOTIHWYIN 010 avandcBearo kOa1og

Ta XprUATOOIKOVOHIKA TIEPIOUCIAKA OTOIXEIQ OTO amOOBECIHO KOGTOG aTroTeEAOUVTal atrd TIS EUTTOPIKES Kal AOITIEG arraiTAdEIS, XpnHaTIkG DIGBEoIHa Kal
1005UVapPa QUTWV, Kal ETAIPIKG Xpedypaga xpéoug. OI {npieg eTTIpETpLOvVTal O€ pia amd TG EEf¢ BAgelg:

- 12 prjveg avapevOpeveg TOTWTIKEG INHIEG (QUTEG o1 avapevopeveg {npieg evBeEXOpEVWE va TTpokUYouv Adyw yeyovoTwy oupBarikwy afetioewy,
EVTOC 12 punviv aTrd TNV nUEpounvia ava@opdg)

- QVaPEVOPEVEG TOTWTIKEG {Nuieg Didpkelag Jwrig (QUTEG of avapevopEeves {npieg evBEXOUEVWG va TIpOKUWOUY aTTd yeyovoTa TTou Ba AdBouv xwpa
Kard oAdkAnpn TN SIGPKEIA TOU XPNHOTOOIKOVORIKOU HECOU)

- TOTWTIKES Inigg Bidpkelag wii¢ (Tav ugpioTaTal AVTIKEIMEVIKEG CUVOIKEG TTWE TO TIEPIOUTIOKO OTOIXED Efval TTIOTWTIKG ATTOUEIWHEVD)

Emmiptrpnon muv Avauevapeviy Tmomwnikiy fnpiwy

O1 avapevBHEVES TNOTWTIKEG JNYIEG Eival Hid OTABHITPEVN BACEI THIBAVOTATWY EKTIUNGN TWV TOTWTIKWY {Npiwv. O MOTWTIKEG JNPiEg EMHETPWVTAN
otnv wapouoa agia (ue TN HEBoDBO Tou TTPAyHATIKOU ETNITOKIOU) TWv XpNHATIKWY EAAEIpdTWY, BnAadi n Trapoloa agia TNG SIaPopag TWY XPNHATIKWY
potov Trou N Etaipeia 8a AGuBave GUPBATIKG KA TWY XPNHATIKWV POWV TTOU GVUMEVEI VO EIOTTPAEEL.

Mopougingn e anopEiwang )
O1 {nIEG ETT TWV XPnNPATOOIKOVOPIKWY TTEPIOUTIAKLV OTOIXEIWY TTOU ETTIHETPUVTAI OTO aTTOTRECINO KOOTOG, apaipovvrar amd Ty AoylaTiki agia Twv

TTEPIOUTIAKWV OTOIXEIWV.
Alaypa@i} XpNHATOOIKOVOUIK@WY TTEPIOUTIAKWY OTOIXEIWY

Ta XpruOTOOIKOVOHIKG TIEPIOUTIAKA aToixeia (f| kaTd TEPITTTWON T0 LEPOG EVOG XPNHUATOOIKOVOUIKOU TIEQIOUTIAKOU OTOIXEIOU ) TO HEPOG Hiag opddag
XPNHATOOIKOVOHIKWV TTEPIOUCIAKWY OTOIXEIWV) Blaypdpovrai o1av (1) EKTIVEUCOUV TA OUMBATIKG SIKCIWHATA ETI TWVY TAPEIGKWY POV TOU
XPnUaToolkovopikoy Trepioualakol aToixeiou A (2) HETARIBACEN TO XPHATOOIKOVORIKO TTEPIOUTIKS OTOIXEID KAl N HETABIBacn TANpoi Toug Gpoug Tou
TPOTUTTOU Yt TTaUon TNG avayvwpIong,
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2.6. Tapeiaka diabéoipa Kar 100dUVapa

To 1apefo kal Ta Xpnuanka S1IaBéoiua Eival TIEPIOUOIAKG OTOIXEIT PEIWHEVOU KIVBUVOU Kal EPTTEPIEXOUY UTIOAOITTAL HE ANKTOTNTA MIKPOTEPN TWY TPIDY
UNVAV armo v TpwTn Nuépa €kBoang Toug, dTIwE PETPNTA Kal Xpnpatikd SiaBéoipa ot Tpamelsg

2.7. Metoyik6 KegGAaio

To peroxikd Ke@AAaio TepIAGUBAVEI TIG KOIVEG HETOXEG TNG ETaipeiag. O KOIVEG peToXEG TTepIAauBdvovTal ota 18ia KepdAaia. Apeaa E£05a Trou
TpayHaTOTIOMENKAY yId TNV €KBOON LETOXWY EHPAVICOVTCI O€ HEIWON TOU TIPOIGVTOC NG €KkBOaNG, aTN Blagopd UTTEP 70 GpTio. H ETaipeia Sev Katéxel
idieg petoxég. To k6oTOC KTAONG 1BiWV HETOXWY Eppaviferal apalpeTikd amd Ta 18ia KepdAaia g Etaipeiag péxpr ol iSieg peToxEg va TouAnBouy,
akupwBoUy ] emavekdoB8o0y. K&Be képdog i InUId atrd TwAnon idiwv petoxwy kaBapd amé dueaa yia Tn cuvarAayr AoITd ££0da Kal PopoUC,
eppavileral wg amoBeparké ota 1610 KepdAaia

2.8. Napoxég oe Epyafopévoug

a) ZuvTagloBoTIKEG UTTOXPEWOEIG
H Etaipeia oupperéxer oe Tpoypdupara cuvTaglodoTnang KaBopITUEVWY EI0QOPIWY CULPWVA |IE Ta OTTOI KaTaBAAAEl OTaBEPEC EIOQOPEC e
ag@alioTikd Tapeia. H ETaipeia Sev £xel GAAEG UTTOXPEWOEIS YIT TTANPWHEG CUVTAEEWY TIEPAV TWV EITYOPWY TTOU KATABGAAE!

B) ATTO{NHIWOEIS aTTOXWPNONG TTPOTWTTIKOU

ZUp@uva pe 10 EAMNVIKG Epyatiko Aikaio, 6Tav ol UTTAAANAOI TTapapévouy OTNV UTIPETIT HEXPI TNV NHEPA TNS ATTOXWPNOTC TOUG Adyw
ouvragodétnong, Sikalouvial va AdBouv amodnpiwan, Tng otroiag 10 Uyog UTTOAOYIJETal BACEI TwV ETWV UTINEECTAG KAI TWY aTTOBOXWY TOUG TRV
npépa Tng amoxwpnong. H ETaipeia kataxwpei KABE Xpovo TTPOBAEWEIS YIa TIG WG Gviw ATTOINHIWAEIG, ETOI WATE TO KOOTOG aTTodNUiwong KGBe
epyagépevou va EMEpIZeTal eTNaiwg, oe 6An TV Tepiodo uTrpeciag Tou oty Etaipeia. T autd 10 TAGiolo, utrohoyiletal 10 1006 Trou Ba dikaiolral
KABE £pyalopevog KATA TNV NUEPOpNVIQ TN aTTOXWPNOAS TOU Adyw auvTatioddTnong, i T BACE! TWV TPEXOUT LV AToAaBUIV TOU, TO OTI0I0 OTNY
OUVEXEI TIPOEEOPAEITON LE ETTITOKIO TwWV OHOAGYWY Tou EAAnVIKEU Anpoadiou, TTou Afjyouv aTo €106, | 600 To BuvaTév TANGIECTEPT GTO ETOG
aroxwpnong autoyd amo Ty Etaipeia.

Z1n ouviiBn nAikia ouvtagiosotnong, dikalovvral epdmrag amolnuiwong n oTroia VTTOACYIZETal pe BAon T XPOVIA UTINPETIAg TOUG Kal TIG ATTOAGBEG TOUG
KaTd v npepopnvia ouvtagiobotnang. ‘Exel oxnuanioTel mpoBAEYn yia TRV avaAoyioTIKA agia TNG pdTat amodnpiwang, XpnoIHOTIoIVTaS Tn HéBodo
NG TTPOREBANKEVNG TOTWTIKI|G HOVADAG. ZUuQwva Pe T PEBOSO QUTH, TO KEOTOG YIG ATTOZNMILITEIS ATTOXWPNONG GVayVWPIZETal 6T KatdaTaan
OUVOMIKOU EICOORNATOS KATG Tr) BIGPKEID TLV XpOVWY UTTNPETiag Twy UTTAAGAWY, CUPPWYA HE TIG OVOAOYIOTIKEG EKTIUROEIG TTOU TIpAYHATOTIOIUVTAI
KAOe xpbvo. H utroxpéwan NG amodnuiwong amoxwpenang UTTOAOYIZETal wg N TTapouoa agia Twv avapEVOHEVWY LEANOVTIKGIV TAPEIGKWY EKPOGIV,
XPNOIHOTIOKLYTAG TA ETTOKIA KPATIKWY 0HOAGYWY, HE 6poug ARENG TTOU TTPOCEYYI(OUV TOUG OPOUG TNG OXETIKAG UTTOXPEWONG.

Q1 karaBAnTéES ATTOZNILDOEIG PETG TNV TIAPOBO TwV 12 UNVIY OTT6 TNV NUEPOUNVIC TN KATGOTAANG OIKOVORIKNG BEONG, TTPoeEo@AOUVIal oTNV
Trapovoa agia Youg

2.9. NpoBAéyeig

O ipofAéwelg avayvwpifovrar 61av n Etaipeia éxel pia rapoliaa SEOPEUOT (VORIKT ] TEKHAIPOHEVN), WG QTTOTEAECHA YEYOVOTWY TOU TTapeABOVTOG, Kal
eival mBavé 6m Ba umrdpgel ekpor] TTOpwY yia 10 Biakavovigud TG SETUEVONE Kal TO TTOO6 QUTAG UTTOPET Vo EKTINGE afI6TIOTA, ZE TIEPITITWON TTou
KQTAaTE TPaYHATIKE BEPQIO, 6TI O TPOKUWE! [id EITPON OIKOVOMIKWY WPEAEILV, TO TIEPIOUOIAKO OTOIXEIO KAl TO OXETIKO 0050 KATaXwpouvIal O
OIKOVOHIKEG KaTaoTdoelg TG Teptddou omy omoia cupBaivel n peraBoAi. O1 tipopAéyel eTaveterddovial o KGBE Nuepounvia TG KaTdoTaong
olkovouIkiig Béang kar av Bev eival TAéov mBavod 6T Ba UTTAPEEr ekpor) TTOPWY YIa TO SIGKAVOVIONG TG BETUEUONG, 01 TIPOBAEWEIC avTiAoyiovTal, O
TIPOBAEWEI XPNOILOTIOIOUVTAl HOVO YIa TO OKOTTO yid Tov oTroio apxikd dnpioupyrenkav. Asv avayvwpifovial TpoBAEWEIG Yo HEAAOVTIKEG Znuieg. O
evhEXOpEVES aTTaiToEIg BEV avayvwpifovTal, TTapd povo av eival BERAIEG,

2.10. Atropeiwon Agiag Meplovoiakwy ZToIKEIWY

Ta TTEPIOUTITKG TTOIXElR TTOU ExOUV ATTPOTBIGPITTN WPEAHN Jwr Sev amoaBévovTal ahhd UTTOKEIVION OE EAEYXO ATTOPEIWONG £TNOIWG Kal 6Tav KATToIa
yeyovoTa karadeikviouv 0T N AoyioTikA agia PTTopel va pnv eival avakTrioiun. Ta TEPIouiakd OTOIXEIN TTOU aTmOOREVOVTAl UTTGKEINTAl € EAEYXO
armopeiwang g agiag Toug o1av uTTdpxouv evBeiteig 6T n AoyoTiki afia Toug Sev Ba avaknBei, H avakthoiun afia eivan n peyahiTepn petagl Tng
KaBaprig PEUCTOTIOITIUNG GEIag TWV TTEPIOUIAKWY OTOIXEIWY, HEIWPEVNG KATA TO QMaITOUPEVO KOGTOG TTWANGNG Kal TNE agiag Adyw XpRong. O1 Inuiég
QTToPEIWONG Karaxwpouvial gav £6o08a oTnv KatdaTaarn guvoAIKoU E1008HATOG OTO £TOC TTOU TTPOKUTITOUV.,

2.11. Mepiopara

Ta pepigpara Tou Siavépovial OTOUG HETEXOUG TTTEIKOVIJOVTAl GOV UTTOXPEWST TN XPOVIKA OTIYU Katd Tnv oTroia eykpivovial amd 1 Feviki
ZuvéAeuon Twv MeToXwV.

2.12. Avayvwpion Eo6dwv kar E§65wv
Avayvwpion Eod6dwv

ZUpguwva pe 10 AXNA 15, KaBiEpWvETal Eva HOVTEAD TIEVTE BNUATWY YIT TOV TTPOTBIOPIOHG TWV ECOBWY AT TUPBOAQIC PE TIEAATEG:
1. Mpocdiopiapés e (Twv) oupBaong (CUPBATEwWY) Pe Tov TTEAGTN.

2. MpoodlopIop6s TWY UTTOXPEWTEWY EKTEAEONG

3. Mpoodioplopdg TG TP ouvaiiayrig

4, EMUEPIOPOG TNG TING OUVaAAaynG OTIC UTTOXPEWOEIS EKTEAEONG TG oUuBaonc

5. Avayvipion eoobou étav (1} kaBwg) n ETaipeia IKaVOTTOIE TIG UTTOXPEWOEIG EKTEAETNS

H avayvipion Twv e06dwY YIVETAI 0TO TTOCO KATA TO OTIO0I0 pia ovIOTNTA TTPOOBOKA va EXEI WG QVTGAAAYHA VIO T KeTABRIBaon Twy ayaBuv i Twy
UTINPEOILY O€ Evav avTioupBaMopevo. Katd tnv avdBeon piag abpBaang kaBopileral Kar i AOyIOTIKr TTapakoAoUdnon Twv emmpéoBeTwy 65wV
KaBWS Kol TWV GpEcWY E56DWV TTOU aTTaITouvTal yia TNV oAoKkAfpwon g oiuBacng autig.

Q¢ €godo opidetal To TTO00 To 0TT0i0 pia IKOVOIKNA OVTOTNTA avapével va SikaloUTal wg avTAAAayHa yIa Ta ayadd f Tig uTinpeoisg Trou peTapipace ae
évav TTEAGT. Edv 10 uTTooXOpEVO avidAAaypa o€ pia oUpBaorn TepIAauBavel HETABANTO TIOOH, N OIKOVOUIKN OVIGTNTA EKTIUG TO TTOGO TOU
avraAAdyparog TTou Oa Sikaloltan Evavi NG WETABIBaoNg Twy UTTOOXOPEVY ayaBuv I} UTINPETILY aToV TTEAGTN. TO TT006 QVTGAAGYHATOS PTTOpET va
HETABAMETAI AGYWw EKTITWOEWY, ETTISOTATEWY TIHAG, ETIOTPOPWV XPNHATWY, TNOTWOEWY, HEDOEWY TIUAG, KIVI|TPWY, TTPOCBETWY TTAapoxXwy atrdédoang,
KUPWOEWVY fj GAAWV TTapOPOIWY oToIXEiwv, To UTTOOXOHEVO avTdAAaypa pTopel eTiong va peTaBaAAETal, EGV TO BIKAIWHA HIAG OIKOVOUIKAG OVTOTNTAG
emi Tou aviaAAdypatog eapTaral amd Tny emEAEUON ) PN ETTEAEUTN HEAAOVTIKOU YEYOVOTOG, T TTOPGSEIYHQ, Eva TTood aviaAdyparog 8a eival
HETaBANTO, €Gv TO TTPOTOV EXEI TTWANBET e Bikaiwpa emoTpo@rig ff eav Exel oBei uTTOOXETN OTABEPOU TTOOOU WG TTPGOBETN TTapoxr améBooNg yia Ty
ETTITEVUEN QUYKEKPIREVOU OpOaNHOU

H peTaBAnTOTNTa TIOU OXETIGETI PE TO QVTGAAGYHQ TTOU UTTGOXETal Evag TIEAATRG SUvartal va ava@épetal pnTd oTn oUppaor. H olkovopikA oviéinta
EKTIUG TO 00O Tou PETABANTOU QVTAAAGYLATOS XPNOIHOTIOIOVTAG Hid amrd Tig akohouBeg HEBOBOUG, avaAGYwWE TToIa PEBOBOG Bewpel 6TI TIPOBAETTE!
KaAUTEPQ TO TTOT6 TOU AVTOAAdypaTog Trou Ba dikaloUTai:

a) Exmipipevn aia —n exmipwpevn agia ico0tal pe 10 GBPoIoPa Twy aTaBpICHEVWY BAOE! TIBQVOTHTWY TTOTWY Ot EVa EUPOG TNOAVIV TTOOWY
avrarAdyparog. H ektipwpevn agia armoteAel katdAANAN EKTiLNGN Tou TTOT0U HETABANTOU aVTIAAAGYHATOG, EQV N OIKOVOUIKT} OVTOTATA EXEI HEYEAO
apifpd oUPBATEWY LE TTOPERPEPH XAPTUKTNPICTIKG

B) To mBavéTEpe TTOGG —T0 TMBEVETEPO TTOGE Eival To PHovadiké TIBavOTEPO TTOO6 Ot Eva EUPOG TIBAVIIY TTOTWV AVTGAAGYHATOS ({TO1, N HOVOBIKR
mBavetepn ékBaon ¢ oUpPaong), To MBavoTepo Tood amotehei KAarGAANAR eXTipNGN Tou TTOoOU HETARANTOU QVTGAAGYHATOC, £GV N oUUBacn éxel
H6vo 6Uo mBavig EkBATEIG (YIa TTapABelypd, N OIKOVOUIKT ovTOTNTA EEATQANifel TIPOTBETN TIapoxT| aTT650aNG 1 6X1).

H Eraipeia avayvwpilel £005a 61av IKavoroIo0v TNy EKTEAEST TG OUPBATIKAG UTToXpéwaong, HETARIBAZovVTag Ta ayaBd rj Tig uTINpEoieg BGoE! TG
uTroXPEWONG AUTAG. H atmékTnan tou eAéyxou amd Tov TEAGTN Yiveral 6Tav Exel T duvardTnTa va kateuBuvel TN xprion kal va aviAel ouoiacTiké 6Aa Ta
OIKOVOUIKG 0QEAN aTTd auTd To ayadé f Tnv uttnpeoia. O éAeyxog HETABIBAZETAN KOTA T BIGPKEIR PIaG TIEPIOBOU I} OE HICt GUYKEKPILEVT} XPOVIKT CTIVHA,
Ta égoda améd TV TwARon ayabwv avayvwpifovial 6Tav o EAEYX0G Tou ayaBou pETagEpeTar oTov TTEAGTN, OUVABWS KaTd TNV TTapdBo0r ot autéy, Kal
Bev UTIAPXE! Kapitt UTTOXPEWTT TTOU 6a PTTOPOUCE Vo ETINPEGOE! TNV amoBoxr| Tou ayadol amé Tov TEAAT,
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ATT0 TV eQappoyr| Tou ATXA15 Bev EXel UTTGPEEN KATIOIN OUOIATTIKA ETTITITWON OTOV TPGTTO UTTOAOYIOPOU Tou ET6BOU

AtOPEVTEIG EKTEAETNG TTOU EKTTANPWVOVTQI HE TNV TIAPOBO TOU XPOVOY

H Eraipeio avayvwplie E0odo yia pla BEojIeuarn eKTEAEDTG TIOU ERTIANPUIVETTN P2 THV TTApodo T0u Kpovot, HOVD GV PTTapE EUhOYa va ETHHETRAGE! TNV
PGB T W TTROG TV TTANRN EKTTAEWOR Tg ev Adyw Béapeuong. H Eraipeia Gev eiva) o B2or va cmpeip|an eoADYa TV TROEGN W TR TV
Al ExTAfpan piag BEopevong ekTEAean), Grav ey BIOBLIEL TG afiamaTeg TTANPOAPOPIES TTou COTCITOUVTCN TIROREIPEVOU VO EPUPPOTE TNV
karaAAnAg PEBOBO ETPETPIENG TS TRPOOGOU. L& DRIDPEVES TEPITTWOEG (T1.), KOTE T BIGEKEE 1Y apyikay arabiuy piag oupfaanc), n orkovogik)
ovIGTITa (RTOPEL va PNy elvan ae BEOT) va ETPETPAOE E0ADYT 10 aToTEAEap piog BETPENTNG ERTEAEONG, WUTA00 AVAEVE TOUAGRIOTON VI QUOKITOE
TQ K6TTN TTOU ETTWHIGTNKE y1a TNV EKTARPWOT TNG

TTIC TEPITITOOEIS QUTEG, ) OIKOVOLIKT OVIGITTA Ba TTpéTEl va avayvwpioel Egoda povo atnv EKTOOT TOU KOOTOUG TIOU TIpayHOTOTIOIBNKE, HEXP! VA
eival g Gion va EMpeTprioel EUAoya To anoréAeopa TRG BECUEUONG EKTEAEANG

To ouppanid HEpiouakd oToieio avayvwpiferon otav 1| ETaipia £ IKBVOTIONOE 15 UNOXPEWOL TNG IR0 10V o fabAGpEvD, TPV auitg
TATOED (| TP KaTaaTE arranTy  Anpapn, yin napadeypa orav i ayald f orunmpegics perafiPadevicn ooy EAGTN TPV 110 10 Gikaiwpa e
Eraipleg yia v £kdoon npokoyiou. H oupBankr unogpuwon avayvwpifera otav 1) Erapica Acpfidive) Tianpia oo 1oy evnoupBaAAGPEVD e
wpokatapo | Gtav Siarpei Sikaluyia Enl EvOg TIPAHOTOE TO 0Toio £iven avaBakhETE TIRIV TV EKTEAEDT] TV UTTOYPELTELIV TG TOPBaONG Ko 1
JETapopd Ty ayaBiy i Ty uTpEeoV. H aupfiarikr) unogpewan areo avayvewpiferar orov EXTEAEOTOOV O UTTOXPERITE Trg alpfaons kal 1o Eoabo
KaTaypagei oy KarGoTagn aTmoTEAETHATWY

AETPEUOEIG EKTEAETTIG TIOU EKTTANPUIVOVTQI OE piat CUYKEKPIREVT XPOVIKA aTIVpT

Orary pla BEOPEUTnN ERTEAEDTE BEV ERTANPLIVETE JIE TV TGRGT0 10U ¥POVOU (OUHPWVA LE 10 B0t avapépBnkay aviarépur), 101E 1) olkovolkr] ovidtnIa
EXTTANPUIVE Tr) SEOPEVTN ERTEAEGNG DE pitt DUYKERPIEVT Xpovikn) oTiypr. Dia Tov TPOABIBPIo}G T PoviKiG OTIYIG katd TV oTroia o IWEAGTNG
GMOKTG 10V EAEYXD EVOG UTIOOXOPEVOL OTOIXEIDU TDU EVERYNTIKOY Kal 1} alkovapi] ovITia exiAnplver pin BECPHEUOT EKTEAETNG, N DIKOVOLIKG
OVTOTNTa EEETALEN TIG QTTAITHOEIG YIG TNV ATOKTNOT EAEYXOU, COUQWVA LE TG 60a avaAuTIKG avagpépovral oTig diardelg Tou AMXA 15

Avayvwpion E§63wv

Ta é€oba avayvwpifovral oTav KaBioTavial 5e50UAEUPEVT

2.13. ZuvaAAayEg OUVDESEPEVWY HEPLIV

T ouvBedepEva pEpn wepthapRdvouy a) T pnipisd Tpdmeda MNapaiog, f) E1cipeEG Tou EAEYXEN N UnTpIkA TRaTeda kal e 11g oroieg 1y Etaipeia pag
TENEL UTTO KOG EAEYXO, ) MEAN A.E kal Aloiknong g Eyaipeiag kar 8) QiKovapiked eEapripeva JEAN kai ouyyevels TpiTou Balipod (ealuyo, Tékva,
KAL) Ty pedav AL ken Alolknang. FuvahAayEC TIIPOHOIAG WHoTE yWWaTomoioivIo ouykevputikd. OAEG o1 ouvalhayic pe 1 WK Kol 1a
UVBEBEEV PEPN BvEpYOUVTAN PE GPOUE TTOL I00BUVEHOUY [IE EKEVOUS TT0U ETTIKPATOUV OE ouvaAAayég o8 Kabapd eptropikn Baon.

2.14. Tpéxwv Kol AvaBaAANOPEVOS 9Opog £100BI{pATOC

H gapodoyia g xpang TepIAaPBavEr TREXOVTT POPO K avafaildueve opo, 1 popohoyin avayviwpifein oTa amoTEAEOHU Tt EKTAG EQV aPOPa
aroiyeio o avayvwpifovial ameulicag atnv kaBapr Béqn. Ze aumg My TEITTwWaN, 0 pHpog eriong avayvwpiletal omeuBeiag omv kaBapr 6éon
ovTiIToXa.

O TpEXUIV (PO UTTOAOYIZETT OUPLIVE [IE TOUE popoloyikaug viloug TTou Exouv Beamo 1el 1 ougiwdusg BEamo e katd 1y UEpopnvia ouvTagng
THe owovopikig Btong. H Atolknon afohoye epiodinG 1ig BEoeig ol popoloyikEg BnAae ayenikd |IE karaaTdoes Griou i popoliyikn vopobeoic
UTTGRE Tal OE EpNVETd, ExnpaTife mpoPhiipe, atrou Elvan aTrapeingio, ot oglon PeTa OO TTOU avapEvovTa va TANpuBeny oG gopooYIKEG OPXEC,
O avaPuANOPEVDS opog BioobiaTog agopnt TEPITITICE TROOLPIVEY BIa@opLoy PETAED POPOAOYIKIS UNTYVIWIEIONG OTONEIY EVEPYITIKOD K
TrafnnKko ko) avayvipiong TOUG io okemolg auvTagrg v OIKOVOHIKGIV KOTOOTAUEWY Kal uTToAoyifera e Xpror Twv PopoAoYIKiY QUVTEAETTIOV
ou Ba 00Uy KaTd 1E ¥PHOELG TIOU GvapEveTdl v avakinBoly Ta oTolEia To1 EVERYITIKOU Kol val rakramemnBoly o uTroxpewgeg, O avapalhopeveg
POpOABYIKEG QTTAITAGE aVayvwpifovTal yit OAEC TIG EKITEQTEES TIPOOLIPIVES BIGPOPES KT TiG QYpn@HOTTOINTEG QOPoAOYIKES Enite katd Ty Ektaar)
10U Efvar Tdav 611 8o UTEPEE! ETapKES popoAoyIkS EITGBNUE yIa va KaADYEn TIC TTpoWwpvES Blapopes. H agfa twv avapahhopevuy (POPOADYIRIIV
ATy eEAEYXETal OE KABE NUEpONVIC TNG KATGoTaong OlkaVOpIKAG BEONE KOy EWIVE T KaTa 11V £KT00nN 110U BEV GVapEVETO va uTTdpEE: ETTapPKES
PopoAvyri£o exaddnpa oy 8a kaAdyEl TNV avaBaropevn gopolayikr amaiTnon.

2.15. AAMATEZ AOTIZTIKQN NOAITIKQN KAI FNQETOMOIHZEIZ

O1 AoyIGTIKEG TIONTIKEG TTOU UIOBETRBNKAY GUVABOUV HE EKEIVEG TTOU EiXaV UI06ETNBEI KaTd TNV TIPONYOULEVN OIKOVOIKI XPrion EKTOG aTTd TNV
UI0BETNGN VEWY TIPOTUTTIWY KAl BIEPUNVEIDY, 1] EQAPHOYI} TWV OTTOlWY EYIVE UTTOXPEWTIKM YIa TIg TrepI6OouUG PeTd TV 10 lavouapiou 2019,

ANXA 16 «MioBwaeign

Frig 13 lnvouapiou 2016 1o ZAAT eEEGwoe 1o ANXA 16 Moy aVIKaTETTNOE TO AAN 17 Kai TiG Alepunveieg 4, 15 kal 27. TKOTOG TOU TIpOTUTTOU Eival va
eEaopahion 611 of PoBwTEG Kat 01 EKINBWTEG TTapExouy Xprgiun TTANPOGIGENOT TToU TOROUOIGEE! EVAOY TNV 0UsIa TWV GUVAAAGYLIV TTOU aQopoUY
poBuoeg. To ANXA 16 egdye éva evalo poviEAo yia 1o ADyIaTike YEIPIOYO aTT6 TNV TIAELRA Tou PIoBWTA, 10 0TT0IO aTTaITE O HioBuitg va
KOTOEWPICEN TEPIGUOICRG OTOIEIT Kil UTTOXPEWTTIG Yir GAEC 116 OUpRGOEg HIoBUELDY PE SIGPRED avw Tuy 12 vy, EKTOG EAV 10 UTTOKEIPEVD
TEPIOUEICKG OTONLI0 EVQ) N OTPAVTIKNG BEIGG. LXETIKG HE 10 AOYIOTIKG XEIPWIND aitd 1y TAEUPG 10U ek, 10 ATIXA 16 evowpaitivel
oualaaTika 11¢ anafoers 1ou AAT 17, Emopiviag, o expoBuTmig ouvexifel va samyoplomoll ng OUPPBdoEl; NOBLOEWY O AETOUPYIKES Kal
ypnparoboTikég poBuioeg, ka va arohoube Blapopenixd AoyioTikd XEIpIao yia ke 1o oupfaong. To vie nparTe EPOpHGOTNKE OV ETTIC
Aoyiamiks neploBo ou Eekivnos 1y 1 Javouapiou 2019,

a) MNpan epappoyn Tou AMXA 16 katd v 01/01/2019

TuvETTEla 1wy GAAAYWV OTIG AOYIOTIKEG TIONITIKEG, OTIWG QUTEG TIEpIypd@ovTal vuyitpus, 1 ETaipzia kara mv 1n levouapiou 2019 vioBimnoe 10 AXA
16, epappalovrag v TpoTToToINpEvn cvadpopikr Tpootyyion. Me fidon v &v Adyw pootyyion, f Etaipeia avayvipioe gia umaxpiucn 1y
oroit kal EmMpETpRoE oMY Tapovoa ofia ™G, OTWS auTA TTPOKUTITEI Gt TNV TIROEEOANON Twy EVATIOMEVGY TV JIDBLIHGTWY PE TO ETTTTTAEOY
FmmITokio Saveiopoy (ineremental borrowing cost) Tou ioxue katd TV nEEpoRNVIt NG apxikig pappoyig Tou TpotuTou fiol kard v 01/01/2018. To
£TTAEDY EMIOKK BAVEIGHOU Sival To emTekio PE 1o omeio 1 Etaipela Bu daveifdTav autd 1o oo, ie ekpogaloeg 1o owovoping opEAN oY Jopet
raBapiy Xprparapotsy Trou Ba TIROKGOLY aTio v xpaoT) Twy akivijiwy, Tepairépu, avayvipos fva Swaiwpa yprions Tayiou ETIPETRWVTAL 10
Bikaiwpia auTd OF EVa Tood 1o orolo eival I0o pE TNV avTioTalg UTOYEEWON TIOU aVayWWPIOTIKE, TTPODGPHOTHEVD [E TUXGY TTROKATUROAES
oBupaTY ol UITpXaV aUEowE 1PV 1NV nEepopnvia 11§ apxikic epappoyic.

H cuykpiTii) TAnpopopnan Sev avadlatuTwenke, kai Sev uTipEe emidpaon Tng epappoyrig Tou véou Mpotdtou ota 18ia KepdAaia kard Ty TpwTn
EQUppDYT TOU, ol Kar iy 01/01/2019.

Nepairéplo, 1 Eveipels epappooe 11y EEQIpeoT| 110U TTAPEYXETH and 1o [pdTumo avagopikd e Tov Tpootiopiopd 1wy obhoewy kal 1o
auykeRpEvd, TV EQappodopet) TpaKTin Tou ATTXA 16, oupguve Je TNV oTroid 8E paddere va erravatiohoyroe edv pla oupfact cival
EUTEMIEXEN pioflwon KaTd TNV NEERapNYIU MG TIRWING peTapacng. Auto onaivel 811, 1o ANXA 16 epappdomre aTig oupBGUElg TTou Exouy fan
avayvwpIaTE! we POBLGES JE TV EPappoy Tou AATT 17 sMioBhoeigs ka e EAANXA 4 allpoodiopifoviag kard [16oo pla Zopfaon Egremixe
Miabwons.

Téhog, n ETaipein xpronoTmoinoe kal 1ig eEaIpETEN; Tou TMpOTUTToy auapopikd Pe TIS BPayupEVIES HIDBUIGES KAl TIC pIoBlioe Trayiwy XapnAng agiag.
AVagOpIKa e 10 ETTOKIO TIPOEEHPANONG, N ETaipeia ammogdoioe va tipuppuooel eviaio pEELDRANTIKG ETTITOKID te KABE ko yopia HoBOOEWY e
TApGoI XOPARTNPICTIEG KOl aVaAOYd LE TNV UTIOAEITTO eV BIGRKEIC NG kGBe pigbwong. i
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H uvioBeTnon 10U ANXA 16, €ixe Ta akdAouBa onpavrikd amoteAéopara yia Tnv Etaipeia:

. H Evaipeia SI1EBETE AEITOUPYIKEG LITBWOEIG TTOU apopoOUV OE KTipIO OTO OTTOI0 Eival eykateaTnuévn n £dpa Tng eraipeiac . To MpdTuto
ETMNPEACE TOV AOYIOTIKS XEIPITNS Twv AEITOUPYIKWV HIoBUOEWY TG ETaIpEiag. ZUyKEKpIpEva, KaTtd Ty uloBétnon Tou ATIXA 16, ol UTIOXPEWTEIC TToU
armoppéouy GG GUUBACEIS AEITOUPYIKWV HITBWOEWY - Of OTFOIEG, GOPQWYA PE To AATT 17, ETTPETIE VA yVWOTOTIOIOUVTAI GTIC GNUEIWOEIC ETTT TWV
OIKOVOHIKWV KATAOTAGEWY - EHQGVI{ovTal wg OTOIXEIN TOU EVEPYNTIKOU (BIKAIMHATA XPONG) KAl UTTOXPEMOEIG Ao HICBUTEIC aTNY KatdaTaon
oovopikiig 8€ang. H avgnon Twv utoxpetioewy amé podwacig odriynae ot avtiotoixn avénan Tou kaBapol Savelopol Tng ETaipeiag

. H @uon Twv e£65wv Trou oxeTifovTal JE aUTEG TIG PICBWOEI Exer peTaBANBE], KaBlg pe TNV epappoyi Tou AMXA 16, avtikabioraral To
AeiToupyIKG KOOTOG pioBwong HE KGGTOG aTMOOREONC Yia T TEPIOUCIOKA OTOIXEIO TIOU apopouv Sikaiwpa XpRomS Kai E£050 TOKOU ETT Twv
UTIOXPEWCEWY TTOU QTTOPpEOUV. AUTG 0BnYEl e BEATILGN TWV «AEITOUPYIKGWIY KEPBLV TTPO XPNHATOOIKOVOHIKGWY Kai ETTEVEUTIKGV 5paatnpioTiTwy,
ATTOORECEWV KAl ATTOUEINTEWV S,

. Zmv kardotaon 16iwv ke@ahdiwv kard My TpWTn epapuoyr Bev Trpoékuye emidpaor, kaBuwg n ETaipeia eTTEAEEE va avayvwpioel
100TT00T UTTOXPEWON HE BIKAIWKA XPNONG

. ZIV KATAOTAON TAUEIKWY POV, TO HEPOG TTOU BpPOPd GTNY AITOTTANPWHI} TwY HICBWHETWY 8a LEIWTE TIC TAHEIAKEC POEC aTrd
XpnpaTodoTIkéG BpaatnpIOTNTEG Ko Sev TrepIAapBAveTal TAEOV aTIG KUBApPEG TaUEIKES POEG aTTd AEITOUPYIKEG BpaoTnEIGTTES. Movov o)
amoTTANPWHEG TOKWV EaKOAOUBOUV vVa TIEPIAGBAVOVTAN OTIC KaBapég TAPEIAKES POEG ATTO AEITOUPYIKEC BPAOTNPIOTNTEC

To ANXA 16 Bev EXEI EMQPEPEI ONUAVTIKEG PETABOAEG OTN AOYITTIKI TWV HICBLOEWY ATTO TNV TTAEUPd TOU EKHITOWTH.

B) Néa AoyioTIKA TTOMITIKI VIO TIG HICOBWOEIG

Me Bdon 1o AMXA 16 karapyeital yia Tov BIg8wTr N Tagivopnon Twv HITBLICEWY GE AEITOUPYIKEG PICBWOEIC Kal XPNHATOOIKOVOUIKES LICOWOEIC Kal

OAEG Of pICBWOEIG avayvuwpifovTal AoyioTikd wg oToIxeia «KatdaTaang OKovopIkrig O€0nCy, HEoW Tr¢ avayvipiong EVS «BIKTIINATOg XpRong»
gTOIXEiWV TOU EVEPYNTIKOU Kal piag «uTToXpéwang pioBwangs.

Avayv@pion Ko apxiki ETIHETPNON SIKAIKGHATOS XPIiOTG OTOIXEIOU TOU EVEPYNTIKOU
Kard mv nuepopnvia évapgng piag pnoBwrikig meptodou n Eraipeia avayvwpilel éva Sikaiwpa xpRong otorxeiou Tou EVEPYNTIKOU Kal pia

uTroxpéwon pioBwaong TpoBaivovTag o€ EMILETPNON TOU BIKQIDPATOS XPriONE TOU GTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG
To K6aTOG TOU BIKANIPATOG XPROTG OTOIXEIOU TOU EVEPYNTIKOU TIEPIAQURAVEL:

. TI006 TNG GpXIKAG ETTIUETPNONG TNG UTIOXPEWONS HioBwong (BA. KaTwTépw),

. TIG TUXOV KOTABOAEG HICBWHGTWY TTOU TTpaypaToTToBNKav TPIV 1 KATA TNV NUEPOHNVIA EVAPENG TRS HICBWTIKAG TTEPIOBOU, HEIWPEVES HE
Ta KivnTpa picBwang Trou e1I0TTpdYBnKay,

. T4 OPXIKG GUETA KOOTN TToU BapUvouv Tov HICBWTH, Kau

. pioekTipnon Twy dataviv rou 6a BapUvouv Ty ETaipeia Katd TV aTOOUVapPHOASYNON Kal TNV QTTOHAKPUVOT| TOU PMIcBwEVOY

OTOIXEIOU TOU EVEPYRTIKOU, TNV OTTOKGTATTACH} TOU XWPOU OTOV OTT0iov BRITKETAI TO HICOWHEVO TTOIXEIO TOU EVEPYNTIKOU A TNV QITOKATATTAGT TOU
OTOIXEIOU TOU EVEPYNTIKOU OTTWG aTTaITEITaI QTT6 ToUg OPOUG Kal TG TTPOUTIOBETEIG TG HicBworng. H eTaipeia avaAauBAve! TV UTIOXPEWEN VIO TIC €V
Aoyw BaTaveg €ite KATd TNV NUEPOUNVIT EVapENg TG HICBWTIKAG TTEPIGBOU EITE WG OUVETTEIX TG XPHONG TOU LIGBWHEVOU TTOIXEIOU TOU EVEPYRTIKOU
Kard 1 SIGPKEIG HiaG GUYKEKPILEVNG TTEPIGBOU

ApxIkn emPETPNON TNG UTTOXPéWOng picBwong

Kard 1nv npepopnvia evapéng g pIoBuwrikrig TepidSou, i ETaipeia EmMPETpG TV utToxpéwon HioBwang oTnv TTapolaa agia Twy aveEoAnTwy
KaraBoAwv pioBwpdnwy katd TV nuepopnvia autdy. Otav 1o TEKHAPTO EMTOKIO TG HIOBWONG Eival EQIKTO va TPoCBIOPIOTEl KATAAANAQ, TOTE Ol
karapoAés poBwpdrwy Ba TpoegopAolvTal XPROIHOTIOILVTAG TO ETTOKIO QUTA. Se BIGQOPETIKN TTEPITITWAT XPNOIHOTIOIEITAI TO OPICKS ETHTOKIO
Saveiopou ¢ ETaipeiag.

Kard 1nv nuepopnvia evapgng g HIgBWTIKrg Tepid5ou, o1 kataBoAés MIoBWPGETWY TToU TTEPIANAPBAVOVTaI OTNY ETILETENGN TNE UTTOXPEWONC
picdwang oupTrepIAGPBAvVOLV TIG TTapakdTw TANPWHEG yia To SiKaiwpa Xpriong aToIXEioU Tou EVEPYNTIKOU Katd Tn BIGPKEIX TG TMEPIGSOU pigBwoTnc,
e@ooov Bev £xouv karaBAnBei kard TNV nUEpOpNVia Evapeng TG pITBWTIKKAS TTEPIGGoU:

(a) Tig oTaBepég KATABOAEG pEioV TUXOV EIOTTPOKTER KivnTpa pigBwong,

(B) TIG TuxOV peTABANTEG KATABOAEG HIOBWHATWY TToU EEAPTWOVTAN QTTO T} HEAAOVTIKT) HETABOAT BEIKTWY 1| ETITOKIWY, 01 OTTOIEC ETIHETPWVTAI APXIKG
XPNOILOTIOILVTAG TNV TIKM TOU BEIKTN 1] TOU ETITOKIOU KATG TNV NEEpOUNVia Evapgng TN HoBWTIKAS TTEPIdGOU,

(y) Ta TOOG TOU aVapEVETA! VA KATABGAAE! 1) ETCHpEid WS EYYUNOEIC UTTOAEIMPATIKAG agiag,

(8) mv Ty E§doKnang Tou DIKAIWHATOG aYapdc EqGTOV Eivar oumaoTikd BERaio 6T N eTaipeia Ba EEAOKFATE To SiKaiwpd, KAl

€) TIG KATABOAEG TTOIVIOV YIO TOV TEPUATIONS TG HioBwaNG, EGv N MOBWTIKN TTEPIOBOG aviavakAd TNV eE4OKNON Tou BIKAIWHATOS TG ETAIPEIAc yIa Tov
TEPUATIONG NG picBwang.

MeTayevéoTepn eTipéTpnon

MerayevéoTepn emPETPNON SIKAIDNPATOG XPONG TTOIXEIOU TOU EVEPYNTIKOD

Merd Tnv nuepopnvia évapgng 1g HIoBWTIKAG TIEPIGBOU, N ETAIPET ETTIMETPA TO BIKAIWHA XPriONS OTOIXEIOU TOU EVEPYNTIKOU HE TO HOVTEAO TOU
;ogrz;:giu ETMPETPA T0 BIKAiWwPa Xprion¢ OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOC:

(a) Heiov TUXOV OWPEUHEVES ATTOOBETEIC KAl CWPEUEVES INHIEG ATTOMEIWONG, Kai

(B) TTPOCUPHOTHEVO YIQ TUXOV HETAYEVEOTEPN ETHHETPNON TG UTTOXPEWONG HioBwang,

H Etaipeia epappdel Tig amaitioeig 1ou AAT 16 avagopikd e TNV amOoBEaT TOu SIKAIWUATOE XPACNS GTOIXEIOU TOU EVEPYNTIKOU, TO OTT0I0 Kal
e§ETALEN IO TUXOV QTTOPEIWDT).

MertayevéaTepn EMIHETPNON TNG UTTOXPEWANG HIoBwong

Merd tnv nuepopnvia évapgng NG MITBWTIKAG TIEPIGBOU, N ETAIPEIQ ETIHETPA TNV UTTOXPEWTN HIOBWONG, WG AKOACUBWC:

(0) au€dvovtag TNV AOYIOTIKI agia, TIPOKEIREVOY va aviavakAd TO XprUaTooIKOVOUIKG KOOTOG ETTi TG UTIOXpéwong pioBwang,

(B) pervvovrag v AoyiaTiki agia, TTPOKEINEVOU va avTavakAG Ta pioBwpara Tou £xouv KaraBAnBsi, kai

(Y) ETMIUETPWVTAG EK VEOU TNV AOYIOTIKY) agia, TIPOKEIPEVOU va avTavakAd TUXOV ETTAVEKTIUNGN f TpoTroTIoinon Tng pioBuwong

To XPNHATOOIKOVOHIKS K6OTOG Hiag UTTOXpEwAnNG HIoBWONG KaTavéLETal KaTG Try SIGPKEIX TNG HICOWTIKNG TIEPIGBOU HE TETOIOV TPOTTO, OUTWE WOTE Va
TIPOKUTITEI éva gTABEPG TTEPIODIKG ETTITOKIO ETTT TOU aVEEAPANTOU UTTOAOITIOU TNG UTTOXPEWOTG.

Merd v nuepopnvia évapgng g piodwrikig meptédou, n Evaipeia avayvwpiler ota KEpBN 1 oTIG {HIEG (UE E€QipEDn TNV TIEPITTTWON TTOU O BATTAVEC
TepIAapBavovial oty AoyioTik afia evog GAMou aToIXEIOU TOU EVERYNTIKOU YIT TO OTroi0 EQapp6TovTal dAAa OXETIKG MpdTuTra) Kai Ta 500 TTAPAKATW
aroixeia:

(a) To XpNUArooikovOHIKG KOGTOG ETTi TNG uTToXpéwarng picBwong, kar

(B) 11G pETABANTEC KATABOAES ITBWATWY TTOU Bev TrEpIAGUBAVOVTAI OTNY ETILETPNON TN UTTOXPEWONG HICBWONS KaTd TNV TEPiodo TTou AapBGaver
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Nood oe eupw (EKTOG €AV avapEpeTal SIAPOPETIKA)

TpotroTroIoeig oto AMNXA 9 XpnuartooikovopikG péoa: XapaktptoTikd NpotrAnpwpig pe Apvntiki Amolnpiwon

Ing 12 Oktwppiou 2017, o ZAAMN e£€6wae TNV TPOTIOTTOINGT YIA VG QVTIPETWTTIOEI QUNOUXIEG OXETIKG HE TOV TPGTTO e Tov OTToi0 T0 AMXA 9
XpnuaTooikovopikd MEaa, TagIVOLIET GUYKEKPIMEVT TTPOTTANPUWHEVT XPMHGTOOIKOVOLIKG TTEpIOUTIaKd aToixeia. ETTAéov, To ZAAT amooapnvile: pia
TITUXA TNG ACYIOTIKAG TWV XPrHATOOIKOVOUIKWY UTTOXPEWTEWY PETG aTT6 Hit TpoTToTroinorn. O TPOTIOTIOIAGEIS BEV Eixav ETITITWON OTIC
XPNHUOTOOIKOVOUIKEG KATaoTATEL; TNG ETaipeiag

AAIN 28: MakpoTp6Beopeg ZuppeToxég o€ Zuyyeveig Emixeipnoeig kan Kovotrpagies (TpoTrotroifoeig)

O1 TpOTTOTIOIGEIS GXETI(OVTAI WE TO KATG TIGT0 N EMPETPNON (KAl KUPIWG N aTTOLEIWON) TwY HAKPOTIPOBETHWY OUHHETOXWMY OF TUYYEVEIC ETTIXEIPNOEIS
Kal KOIVOTIPAEIEG, 01 OTTOIEG TNV oUaia, aTeTeAoUV HEPOS TNG KaBaprig ETTEVOUONG OTN CUYYEVH ETXEIPNON i 0TV KovoTTpatia, SIEToVTa) aTTo 10
ANXM 9, AAN 28 fj Eva ouvduacpé Twy dUo TTpoTUTTWY. O1 TPOTIOTTOINRCEIS SIEUKPIVI{OUY 8TI Wi OIKOVOIKY ovTdTNTA Eappdlel To AMXA 9, TpoTOoU
Epappuooel To AAT] 28, g€ QuTEG TG HAKPOTTPOBEGHES CUNHETOXEG YIal TiG 0TToiEG BEV eQappoderal n péBoBOG TG Kadaprg BEang. Kard tnv epappoyr
Tou AMXN 9 n oikovopikA ovrotTa Gev Aapfidve uTdin TuXOV TpaoappoyEC oTnv AoyIoTIKA agid Twv Yakpompaleo wy COUPPETDXWY 01 OTTOlEG
TIPOKUTITOUY ATTO TNV Epappoyi| Tou AAM 28, H Awiknor Tg ETaipeias EkHpd 6T Oev UTIAPXE! ETTITTWON OTIC TIKOVOPIKEC Karaoraoeg.

AIEPMHNEIA EAANXA 23: ABeBaioTnTa OXETIKG PE TIS Ocwpiioeig Pépou Eloodipatog

H Bieppnveia Trapéxer kaBodriynon yia TNy avTIHETWITION TG aBERIBTNTAG TTOU EPTTEPIEXETAI OE POPOAOYIKOUG XEIPIGHOUC, KATG T0 AOYIOTIKG XEIPIOHS
Twv Popwv e1008ipaTog. H Siepunveia mapéxel TPOOBETEG BIEUKPIVIOEIS OXETIKG HE TNV EEETAON aBEBAILIY POPOAOYIKGV OewWpnoewv PEPOVWHEVA 1
amo Kowou, TNV 6£Ta0N TwY GOPOAOYIKWY BEWPHTEWY aTTO TIS POPOAOYIKEG apXEG, TNV KATAAANAN PEBODO WOTE Vo GVTIKATOTITRIZETA N apepadTnTa
NG aTodoxrg TG Bewpnang améd Tig PopoAoYIKEG apxEG KaBUIG Kal TNV EEETAOT TwY CUVETTEIRY Twy aAAaywV 0Ta TTPAYHATIKG TTEPIGTATIKG KAl TI
TepioTdoelg. H Aloiknan g Etaipeiag exTiud 6 Sev UTTGpxel ETTITTWON oTig OIkovopIikéC KaraoTdaelg.

AAM 19: MeTaBoAd, TepikoTT fj SiakavoviopH6g TTpoypdupaTog kaBopiopévwy Trapoxwy (TpotroTroifosig)

O1 TpOTIOTIOIMTEIG ATTAITOUV TIG OVTOTNTEG VA XPNTILOTTOIOUV ETIKAIPOTTONUEVEG QVAROYIOTIKEG TTAPABOXEG YIC TOV TIPOOBIOPIoHS TOU KGATOUG
TPEXOUT TG ATTaaXdANONG Kai Tou KaBapoy TOKOU YIa TO UTIGACITIO TG ETr010¢ TEPIGBOU avapopds, HETA TV TTPaYHAToTToinon piag HeTaBoArG,
TIEPIKOTTA 1} EVOS BIGKAVOVIOHOU TOU TTPOYPANHUTOG KaBopIopévwy TTapoxiiv, Oi TpoTroTToIGEIg BIEUKPIVITOUY ETHIONG, TTwG eTTPEGZETal EQapUOYT
TWV ATIAITIOEWY TOU GVWTGTOU 0piou TOU TTEPIOUCIAaKoU GTOIXEIOU, aTTO To AOYITTIKG XEIPIOPS HIag HETABOARG, TIEPIKOTIAG fi EVGC SIOKAVOVIOROU ToU
TpoypdppaTog KaBoplopéviy Tapoxwy. H Aioiknon Tng Etaipeiag exTiud 6T Sev uttdpxel emimiwaon aTig OIKOVOpIKES KataoTdaeig

To ZAAN eg€bwoe véo KIKAO ETAOIWY avafabpicewy Twy ANXA 2015 -2017, 1o oTroio Eival pia GUAAOYR TpoTToTToIGEWY Twv AMXA. H Aloiknon
NG ETaipeiag ekTipd o1 Bev uTdpxel eTiTTTWan oTig OIKOVOUIKEG KataoTaoeic.

ANXA 3 ZTuvevioelg eTTIXEIPATEWY Kot ATIXA 11 ZXfiaTa uTrd Koive EAeyxo:

ol tpoTonoljoeg oo AMNXA 3 SiEukpivi{ouv 0TI GTav HId OIKOVOIKT GVTOTRTA aTTOKTG Tov EAEYX0 piag ETTIXEIPNNG TTOU amoTEAE] KOIVE ETTIXEIRNHY], N
OIKOVOHIKT] OVTOTNTA ETPETPG EK VEOU TN GUPUETOXH TTOU TIPONYOUEVWG KATEIRE OV eTTIXeipnon autr. Of TpeTOTTHIRGEG 070 ATNXA 11 Sleukpvijouv
OT1 6TV WIG OIKOVOHIKT) OVTOTNTA GTTOKTA oTTO KOIVOU EAEYXO HIaG ETTIXEIPNONG TTOU CITOTEAET KOIV) ETTIXEIPNON, 1) OIKOVOUIKF OVIOTNTA BEV ETHETPA EK
VEOU TN GUPHETOXT TTOU TTPONYOUEVWG KATEIXE OTNV ETTIXEIPNON QUTA.

AAMT 12 ©6po1 £1003HPATOS: Ol TPOTIOTTIROEIS BIEUKPIVI{OUV 6TI 01 POPOAOYIKES TUVETTEIEG TwV TTANPWHWY YIT XPIHATOOIKOVOUIKA G TIoU
TagvopoUvTal WG OTOIXEIR TWV IBiwV kepaAaiwy, Ba TTPETTEr va avayvwpifovrarl avdAoya HE To TTou ol GUVAAAAYEG A Ta YEYOVOTA TOU TIRPEABOVTOC TToU
Snuroupynoav Ta diavepnTéa KEpDN ExOouV avayvwpIaTel.

AAN 23 KéoTog Savelopou: o poTrotroifcelg Sieukpivifouv TR TTapdypago 14 Tou TIPOTUTIOU WATE, GTav Eva TIEPIOUTIAKS GTOIXEIO TIoU TTANPOI TIg
TipoUTToBETEIG Eivan ETOINO Yid TN XPAiON YIa TNV OTIoIa TTPOOPIZETal fj yia TTIWANGN Kal pépog Saveiou Tou ARPBNKE EIBIKG yid auTd TO TIEPIOUGIAKG
OTOIXEIO, TIAPGUEVE! WG QVOIKTO UTTOAOITTO KaTd TR OTIVHA EKEIVR Kal TO KOOTOG BAVEITHOU auTd TIPETTEN va OUPTTERIANBET OTa KeQEAaIa TToU
TIPOEPXOVTQN OTTG YEVIKG BaVEIONS,

NEG TTROTUTTE, TROTTOTTOIEEIC TTPOTOITWY K BIEpUNVEILS TTou Bev Exouv vioBeTnBel akdyn amrd Tnv Evaipeia

ANXA 10: Evomrompéveg Oikovopikég Karaotdoeig kai AAN 28 EmrevBioeig ot Zuyyeveig emixelpRoeis kal Koivotrpagieg - Tpotromoinon:
NdANoN A EI0QOPA TIEPIOVTIAKWY OTOIXEIWY HETAEY EVOG ETTEVBUTI) KOI TNG TUYYEVOUG TOU ETAIPEITG f TS KolvoTrpagiag Tou

O1 1pOTTOTTOITEIG AVTIHETWTTIOUV pia avayvwpICEV aouvEmela peTagl Twy amairioewy Tou AMXA 10 kai exelveg Tou AAT 28, yia v QUTILETWITION
NG TWANONG N TNG EI0POPAS TWV TTEPIOUGIAKWY TTOIXEIWV HETAEY TOu ETTEVSUT Kal TG ouyyevoug Tou eraipeiag i g kovoTrpagiag Tou, H KOpla
OUVETTEIR TWV TPOTIOTTOINGEWY Eival 0TI éva TTAPEG KEPDOG i N {nuia avayvwpiletal 6Tav n ouvaAhayr mepihapBdver pia emyeipnon (eite oteyadetan o€
H1a BuyaTpikr eite 6X1). Eva pepIkS kEpSog A n {nuia avayvwpiletal 6Tav r ouvahhayr TrepIAapBAvEr OTOIXEIT EVEPYNTIKOU TTOU BEV GUVIOTOUV
ETTIXEIPNOT, AKOUN Kal AV Ta gToIxEia quTd aTeydlovial ge Buyarpikr. To AexéuBpio Tou 2015 1o ZAAM avéBale e’ abpIOTO TNV RUEPOUNVia
EQUPHOYNG TNG TPOTTOTIOINGNG QUTNG, AVAUEVOVTAS TO ATTOTEAETHA TOU épYOU Tou yia Tr PéBoSo Tng kaBaprig 8Eong. O1 TPOTTOTIOIGTEIC BEv EXOuV
akopn uoBetndei aré Tv Eupwraikn ‘Evwon. H Aiciknaon g ETaipeiag ekTipg 011 ev uTrdpxel eimTwon aTig OIKoVoIkéC KataoTdatic,

Evvoiohoyik6 TAaioio AeBviwv NpoTiTrwv XpRparooikovouiKiig AVagopds

To ZAA e££6WaE To avabewpr]évo evvoioAoyiké TAGIOIO yia TN XpNPATOOIKOVOLIKT) TTANPo@dpnon OTIC 29 Maptiou 2018. To evvoloAoyIkd TTAIGIO
KkaBopider Eva oAOKANPWHEVO TUVOAO EVVOIV YIG TN XPNHATOOIKOVOUIKA TTANPo@Gpnan. O1 Ewvoieg auTég OUPBGANOUV 0TV KaBoPIoHS TTPOTUTTWY, TNV
KaB0B1iyNoN TV GUVTAKTWV VIO TNV QVATITUEN TUVETTHV AOYIGTIKGV TTOAITIKWY Kal TNV UTTOoTAPIEN OTNY TTPOaTIABEIX TOUS Va KATAVOrToUY Ka) v
epunvedoouy Ta TPGTUTIA. To ZupBovhio AleBvibv AoyioTikwy MpaTiTiwy eEESWOE eTTioNg éva cUVOBEUTIKG Eyypago,

TpOTOTIOIOEIG OTIS TTAPATIOUTIEG TOU EVVOIOAOYIKOU TTIAQITIOU, TO 0TT0i0 KABOpIdE! TIG TPOTTOTIOINTEIG TwV TIPOTUTTWY TIoU £TINPEGZOVTAI TTPOKEIJEVOU
va ETNKAIPOTIOINBOUV O aVaPopeg aTo avaBewpnpévo EVVoIoAoyIkG TTACICIO, £T0X0G TOU EYyPAPoU eival n uTToaTAPIEN TS HETGRAaNC aTo
avaBewpnpEvo evvoIoAoyIKO TTAdIoIo ATTXA yia TIg eTaIPEIEG TTOU UIOBETOUV TO EVVOIOAOYIKO TTAGIOIO V1A va QvaTITUEOUV ACYIGTIKEG TIONTIKEC GTOV
kavéva poTuTro AMNXA Bev KAvel ava@opd. Mo ToUg CUVTAKTEG TTOU avaTTTUooouV AOYITTIKES TIOAITIKEG BACEI TOU EVVOIOAOYIKOU TTAQIGiou, I0XUE! YIa
ETAOIEG TTEPIGBOUG TTOU EEKIVOUV TRV /| PETG v 11 lavouapiou 2020,

ANXA 3: Zuvevwoeig Emxeipricewv (Tpomotroifoeig)

To ZAAM e§¢6wae TPOTIOTTONTEI AVAPOPIKA HE TOV 0pIoud piag ETXEipnang (Tpotromoioeig 1o AMNXA 3) pe okotré TV emiAuon Twy SUoKoAIGV
TIOU TTPOKUTITOUV OTAV HIA OIKOVOUIKT) OVTOTNTA TTIPOCBIOpifEl Edv EXEI QTTOKTAOE! PIC ETTIXEIPNON 1} Wia 0paSa TTEPIOUCIAKV OTOIXEIWY, O
TPOTIOTIOITEIS EQUPHOTOVTAI YI TUVEVIOEIG ETTIXEIPATEWY YIQ TIS OTTOIES N NHEPOUNVIG OTTOKTNONG TTPOaBIopifeTal 0TV TTPKTN ETHOIC AOYITTIKY
TepioGo Tou apxidel TV I PETA TV 1n lavouapiou 2020 kai yia QTGKTNOT TIEPIOUCIGKWY OTOIKEIWY TTOU CUPBTIvOUV TNV fj HETG TNV EvapEn QuTrc TNG
TEPIOGOU, EVW ETTPETTETAN VWPITEPN EQapoyr, O1 TpoTToTTonaelg Sev éxouv akopn uioBemeei amé Ty Eupwirdikd Evwon. H Aioiknon ¢ Eraipeiag
EKTIHG 0T Bev uTTdpxE! ETITTWAN OTIG OIKovopIKEG KaraoTdoelg,
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Mocd o€ cupw (ETEG edv avapEpeTal SIAQOPETIKS)

AAN 1: Napovofaon Twv Oikovouik@v Kataotaoewy kal AAT 8 AoyioTIKEG TIOMTIKEG, GAAQYES OTIG AOYIOTIKEG EXTIHATEIS KAl AGBI: OpIopds
TNG ONHAVTIKOTITAS (TpoTToToIfioEIg)

[e]] rporro1_'r01r10£|§ Epappodoval YIa ETAOIEG AoYIOTIKEG TTEPIGBOUG Trou Eekivodv TNV 1 HETG TV 1 lavouapiou 2020 eviy ETITPETETaN VWPITEPN
£pappoyn.

O1 1poTTOTTOINGEIC BIEUKPIVICOUV TOV OPIOHS TNG TNUAVTIKOTNTAS KAl TOV TPOTIO HE TOV 0TT0i0 Bat TIPETTEN v EQAPHOOTEL O VEOC 0PITUAC AVOPEPEN TILE
«TTANpoYdPNON BEWPETal GNUAVTIKT) EQOTOV OTAV TIAPAAEITTETAI, ATTOKPUTITETAN Fj Eival avakpIBrG, EVAOYQ avapéveral va ETINPEATE! TI ATTOQPATEIG TWV
KUPIWY XpNOTWY TWV OIKOVOUIKWY KATAOTATEWY, TIOU AUBAVOUV HE BACT QUTEG TIG OIKOVOUIKEG KATAOTAOEIC, O OTTOlEC TTAPEXOUV OIKOVOUIKN
TANPOPOPNON Y TN GUYKEKPIEVN ovTaTNTON. ETIITAEOV, BEATIOBNKAY 01 EMTEENYATEIG TTOU TUVOBEUOLY TOV CPIOUS THE ONUAVTIKGTATAC. O1
TPOTIOTIOIROEIS BIAgPANCOLV 6T1 0 OPIGRAS TG SNUAVTIKETATAG Eival CuveTTTig OE OAd Ta TTpdTUTIA Twv ATXA H Aloiknon Tg ETipeiac exTiug ot Sev
UTTAPXEI EMITITWON 0TI CIKOVOUIKEG KaTaoTAoEIG

Avapdpewon EmiTokiov Avagopdg — ATIXA 9, AAM 39, ANXA 7 (Tpomrotronjoeig)

O1 TpoTToTIONOEIS EQappolovTal, avadpopiKd, Yia ETHOIEG AOYIOTIKEG TIEPIGGOUG Trou Eexivodv TNV 1 peTd TV 1 lavouapiou 2020, evid emTpETETQl
vwpiTepn eappoy. Tov ZemTéUPpIO Tou 2019, 10 ZupBouAio AlEBViv AoyiaTikiv Mpotimiwy (ZAAN) e€EBwoe TpoTroToNoEig oTa TpdTuTa AMNXA 9,
AAN 39 kal ATIXA 7, e TIg 0Troieg OAOKANPWVETAI N TIPWTN PACT] TWY EPYATIIV TOU QVAPOPIKA HE TIC ENTITWOEIS TS avapbpewong Twy
SloTpamedikiv emTokiwy SavelopoU oTn XpnpUaroolkovo ik TANPO@ApNGn. H SedTepn PAaN ETIKEVIPWVETAI OE BEUATA TTOU £TINPEGTOUV TN
XPMHATOOIKOVORIKT| TTANPOPGPNTN 6TAV VA UPIOTALEVO ETITOKIO GVAPOPAG aVIIKATAGTABE aTd Eva ETTITOKIO PNBEVIKOU KIVEUVOU.

O1 1poTToTIOIfTEIG avapepovTal Ot BEPATA TTOU TTPOKUTITOUV OTr XPNHGTOOIKOVOLIKT TTANPOYOPNON Ot TTEPIGBOUS TTOU TIPONYOUVTaL TNG
QVTIKATAOTAONG EVOC UPIOTALEVOU ETTITOKIOU QVaPOPAG HE Eva EVAADKTIKG ETTITOKIO, KQI GYTIHETWTTIJOUY TIS ETTITITWOEIS 08 OUYKEKPIUEVEC QQITHOEIC
AoyiaTikig avroTaBuiong Tou ANXA 9 «Xpnuarooikovopikd Méoa» kai Tou AATT 39 «XpnHATOOIKOVOUIKG Péoa: Avayvwpion Kai emipérpnon», O
TPOTIOTIOINOEIC TTPOPBAETTOUY TIPOOWPIVES BIEVKOAUVTEIG EQAPUOTIHES TE UPITTAHEVEG OXECEIS OVTIOTABHIONG TTOU ETMPEGOVTAI ATTO TV avVAUGPQWan
TWy EMTOKIWY avagopds, EMTPETOVIAG TN CUVEXION TG AOYIOTIKIG QvTIoTABUIaNG KATd Ty TTepiodo TNg aBeBaidTnTac TPV aTTd TV avTikATaoTaoT
€VOG UPITTALIEVOU ETTITOKIOU ava@opds Pe éva EVAAAAKTIKG ETTITOKIO OXESOV UNBEVIKOU KIVEUVOU

Emiang, ol rpotroTroirgeig e10dyouv 1o AMXA 7 «Xpnuatooikovopikd Méoa: MvwaoToTToIROEI» TTPOTBETEG YVWOTOTIONOEIC YUpw amd TRy
ABePAIGTNTA TTOU TTIPOKUTITEN TG TNV QvapdpPWon Twy ETTOKiWY avapopds. H Aoiknon g ETaipeiag ekTipd 611 Sev UTTGPXEI ETIITITWON OTIC
OikovopIkéG KaraaTdaelg,

AAN 1: Napovolacn Twv Okovopikiv KataoTdoewy: Tagivounon Twy Yoxpewoewv wg BpaxutipdBeoies § MakpotrpoBeaeg
(Tpomromoifoelg)

O1 TpoTroTroINgEIg EQappOlovTal Yia ETOIEG AoYIOTIKEG TIEPIGOOUG TToU EEKIVOUV TNV | HETG TV 1 lavouapiou 2022 evid EMTPETTETCH vwpiTEPN
€@appoyr}. O1 TPOTIOTIOINTEIG EXOUV GTOXO TNV ETTITEVEN OUVETTEING OTNV EQUPHOYT TWV ATTAITOEWY TOU TTPOTUTIOU, BonBuvTac TIC ETaIpEiec va
KkaBopioouv kard 600 0 SAVEITHGS KAl O AOITTEG UTTOXPEWOEIS PE aBéBain nuEpopnvia Siakavoviapol TagivopovTal we BPaxuTpdOeapes i
HaKPOTIPOBETHES UTTOXPEWOEIS, 0TV KatdoTtaon Okovopikig ©éong. O TpOTIoTTOoITEIG ETTNPEEGLOUV TNV TIApOUTIaon TWY UTTOXPEWMTEWY OTHYV
Kardotaon Oikovopikiig O£0NG, evi eV TPOTIOTIOIONV Tig UPICTAHEVES QTTAITAOEIG GVAQOPIKA HE TNV ETTIHETPNGN f) TO XPOVO avayvipiong evog
TIEPIOUCIAKOU GTOIXEIOU, UTTOXPEWONG, ETOB0U A £5680U A TIS YVWOTOTIOIROEIG ETT TwY OTOIXEI WY auT(v. ETHONG, 01 TPOTIOTIOINGEIS BIEUKPIVIZOUV TIC
QITAITAO&IG TAgIVEUNONG YIO TO BAVEITp6, TOV 0TToi0 PTTopEi va Blakavovioel Wia eTalpeia ekSiBovTag GUpHETOXIKOUG TiTAoug. Ot TpoTroTToIfaelC Sev
EXOUV aKOpN VI0BeBei artd TRV Eupwrdikr ‘Evwaor. H Aloiknon m¢ ETaipeiag extiud 671 8ev uTrdpxel emmitmwon aTig Olkovopikéc KartaaTdoeig

EKTIMHZEIZ THZ AIOIKHZHZ

O1 exmiufgeIg Kai o1 Kpioeig Tng ioiknang emmavegeragovral Siapkwg kal Bacifovral ot [aTopIkd Sedopéva Kal TIPOTBOKIE Yia HEAAOVTIKG YEYOVOTa, TTOU
kpivovral EGAOYEG TUPPWVT HE T IOXUOVTA

H Etaipeia TpoPaiver OE ERTIUMTEIC Kal TTOPABOXEG OXETIKG HE TNV EEEMEN TwV PEANOVTIKWY YEYOVOTWY. Mapd To yeyovdg 6T o) uTroAoyIoHOI QuToi
Baoifovrar amv kaAuTepn Suvarr yvion g AIOIKNONG OF GXEDN WE TIG TPEXOUTEG OUVBIKEG KOl EVEPYEIEG, TA TTPAYHATIKG QTTOTEAETUATA PTTOPE
TEAKG va BIaépouV ammod autol( TOUG UTTOAOYITHOUG, O EKTIHACEIS KAl TTapaBOoXEG TTOU EVEXOUV ONUAVTIKG KivOUVO va TIPOKGAETOUV OUCIWSEIC
TIPOTAPHOYES OTIG AOYIOTIKEG GEEG TWV TTEPIOUCIOKIV TTOIXEIWY KAI TWV UTTOXPEWICEWY GTOUG ETTOHEYOUG 12 PAVES EXOUV WG EEAC:

(a)y Amopgiwon Agiag ATaiTjoewy

H ETaipeia GE KGBe NuEpOpNVia 0UVTagng oIKOVOUIKWY KaTaoTAaEwy EEETAZE! av UTIGpXouY Bdotpeg evBeitelg 61t pia amaitnan fi opada aTaITioewy
EXEI UTTOOTE aTTOpEIWAN TNG agiag TNG. EGv uTIApXouV TETOIEG EVBEIEEIG, UTIOAOYIZETAI TO GVOKTHOINO TT0T6 TNG aTaitong A TG opaSag amaIToewy
Kkal oxnpari¢eral TpoBAeyn yia amopeiwon tng agiag Twv amaioewy. To 000 TG TPORAEYNE KATAXWPEITAI TTNV KATAOTATT CUVOAIKOU
el008ApaTOG

(B) ®6pog e100BruaTog

Amtaiteitar kpion amé T Aioiknon g ETaipeiag yia Tov mpoodiopiopd TG TPOBAEYNG yIo pOpo £1008APATOG, KABWG UTTAPXOUY TIOAEC TUVAAAQYEC
Kal UTTOAOYIOHOI Yia TOUG 0TT0i0uG O TEAIKGG TIpoaBloptapdg Tou @opou eival aBéBalog. H ETaipeio avayvwpidel UTTOXPEWOEIS QTG QVAPEVOUEVOUG
@opoAoyIKoUg eEAEyxoUG, BAOE! EKTINATEWY YIa TO eGv Ba TNG emMBANBOUV emTIAéOV @Spol. Edv T0 TEAIKG aTTOTEAEOUA TOU EAEYXOU Eivarl BIapopeTIKo
amé 1o apyIkG avayvwplodiv, n Siapopd Ba ETTNpedoel Tov POpo £1003rPATOG Kal TV TTPOBAEYN yia avaBaAhéuevh popoioyia T TEpIGBOU.
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepfBpiov 2019
Mood o€ cupw (EXTOG £Gv avapEpeTal SIAQOPETIKE)

4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
MAaioio Alaxeipiong Kivdovwy
H emxeipnuarikr Aaitoupyia tng ETaipeiag eivai aANAEVSETN HE TV avaAnyn XPNHATOOIKOVOUIKWY KIVEUVWY KaBdT o okomdg NG eTaipeiag eivar €g'
ohakMripou n Siaxeipion ApoiBaiwv Kepahalwv (AKET). H Algiknon éxovrag wg yvipova 11 tiaripron e aTaBepoInItig KAl TNG TUVEXEIQG TWY
EPYHICILIV TNG EXEl WG TTOX0 UWNANG TTRATEPQIOTNTAS TNV EPapHYr KAl TN BICEKY EEENIEN EVOC aTmoreEAETATIKOU TAQICTOU Hiayeipiong kivitviav yia Ty
€AOXIOTOTIOINCT) TWV EVOEXOHEVIIY OPVNTIKLV CUVETTERDY TOUG OTA OIKOVOUIKd aTroteAéaparta Tng ETaipeiac.
To AloiknTikd TupBolAio TG Etaipeiag £xer T ouvoAiki) EUBUVN yia TV avaTTugn kai Ty EmBAeyn Tou TTAGIIOY Blaxeipiong Kivduvwy
Téo0 01 apXEG 000 Kai N UPIaTdEVN TIOAITIK BlaxEipIong KIVBUvwY EXOuv SNPIOUPYNBET YIa TOV EyKAIPO EVIOTIIONS Kal ™My avdhuan Twv KIvBUvwy
OTO0UG OToioUS Eival ekTEBEILEVN N ETaipEia, Vi TN BEOTION KATGAANAWY Opfwv Kal UOTNRGETWY EAEYXOU, KABRC ETTONG Kol yia ™M OUCTNHATIKA
TapakoAoUBnon Twv KivBUvwy kal TV TApNon Twv Beomopévwy opiwv. H Etaipeia emaveterdlel oe etioia Bdon v emdpkeia kar TNV
aTOTEAEGHATIKOTNTA Tou TTAQIgiou BIaxEipIong KIVBUVWY ET01 WOTE va QVTATTOKPIVETAI TN BUVAKIKY TWV ayopuy, o€ UETABOAEG OTa TTPOOPEPOpEVA
TIPOIGVTA KAl OTIG EVOESEIYUEVEG BIEOVEIC TIPAKTIKEG
H Eraipeia mapakorouBei oe ouoTtnuamik Baon Toug ak6AouBoug KIVBUVOUG Ol OTToiol TIPOKUTITOUV amté ™M Xpion MOTWTIKWY Kal
XPNHATOOIKOVOUIKWY TTPOIGVTWY: a) KivBUVOG ayopds, B) TNOTWTIKGG KivBUVOG Kat y) KivBUVOg peuaToTnTAC,
4.1. Kivduvog Ayopdg
ZuvaAAaypaTikég Kivduvog
H ETaipeia 5pactnploTiolEitan evidg TG Uvng TOU EUPW, HE QTTOTEAECUA va pnv elval eKTEBEIEVN OF OUVGAAQYHATIKG KivBUVO Kal TapdAAnAa 1o
(A.K.E.X.) PIRAEUS -TANEO CAPITAL FUND 70 otrolo SiaxeipideTai 5ev Bpiokeral ekTeBEILEVO OE ONUAVTIKG TUVAAAGKTIKG KivBUvo
KivBuvog peTaoAfig TV Xpeoypd@wy.
H Eraipeia Siaxeipiderai 1o (A.K.E.Z.) PIRAEUS -TANEO CAPITAL FUND, 10 0Troia eTifevTal o€ KivBuvo HETABOANC TwV TIHMY Twy XPEOYPAPWNV.
O kivBuvog autog petagépetar oy Etaipeia péow Twv e065wv Tou TIpaypatoTTolel amé Tnv TpoprBeia Siaxeipiong Tou AKES kai  otoia éxel dpeon
OXEQN WE TO EVEPYNTIKG Tou AKEY kara TNV agid Twv UTTOKEIPEVWY TiTAWV.
EmiTokiakdg kiviuvog
To peyaAUTEPO HEPOG TOU EVEPYNTIKOU TG ETalpeiag eivar kataBéoeIg Syewc,
H Eraipeia Sev exTiBeTon onpavikd oe Kivouvo amréd SIGKURAVOEIG OTA EMTOKIG KABWS Kata Ty SIGPKEIR TG XPROTC eV S1atnpoUoe TTPOBECHIOKES
KaraBéoeig.
4.2. MoTwTIK6G KIvduvog

O mMOTWIKGG KiVBUVOG aPOPd TTEPITITLOEIG ABETNONG LTTOXREWANG OVTIOUPBAAAO HEVIY VO EKTTANPWOOUY TIG TUVAAAGKTIKEC TOUG UTTOXPEWOEIG.

Ztov Tivaka Tou akohouBel availovial mepaitépw ol amaimoelg ¢ Etaipeiag. Ta umdAoimra Twv amaitioEwy 6TIwe @aivovrat akoAoUBwg

AolrrEg araitoeg 31.12.2019 31.12.2018
MARpwG EEUTINPETOUHEVES ATTAITROEIG 5.688,07 5.988,54
Arnaiosig of kabuaiépnon

amé 3 priveg éwg 12 priveg

> 1wy 12 pnvav 233.212,36 230,506,36
Aonrég aTraIToElg (Trpo TTPOBAEYEWY atTopeiwong) 238.900,43 236.494 90
Meiov oxnuanopéveg TTpoBAEYEIG aTTOpEIWONG (233 212,36) (230.506,36)
AoITTEG aTTAITAOEIG (HETE aTrd TTPOPAEYEIG) 5.688,07 5.988,54

4.3. Kivduvog PevotétnTag

H kahrj diaxeipion 1wy d1a8ecipwy kai n uyiig xpnparooikovopikr SiapBpwon eEacpaiilel Eykaipa otnv ETaipeia v avaykaia pEUCTOTNTA YIa TIG

AEIToupyieg TG
To UTTGAOITIO TWV TTPOUNBEUTWV KAl Ty AOITTLIV UTIOXPEWOEWY avaAdeTal avdAoya pe To BaBud ANKTETNTAS TOUC WG aKoACUBWG:

31.12.2018
Evepynniké uéyol 1 uiva 1 ue 3 unveg Trdvw atré 3 puAveg ZYNOAO
Atraitnon a6 TpoxkarapoA pdpou 32.209,54 32,209,54
AOITTEG amaITioel (HETG atrd PoBAEWEIC) 0,00 0,00 5.988,54 5.988,54
Tapeiakd diaBéoiua kal IgodUvapa 328.150,26 0,00 0,00 328,150,26
ZYNOAA 328.150,26 0.00 38.198,08 366.348,34
Madnrixé
MpounBeuTEG Kal AITTEG UTTOXPEWGEIS 10.875,85 3.249,00 0.00 14.124 85
ZYNOAA 10.875,85 3.249,00 0,00 14.124,85
Avolypa PeuotétnTag 317.274.41 -3.249,00 38.198.08 352,223 49
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6.1

~

EvepynTiké
AoITég amaiToeIg (HeTd amd TpoRAEYEIC)

Tapeiakd SioBéoipa kal Icodvvapa
ZYNOAA

Nadnrikd

MpopnBeuTég Kal AOITTEG UTTOXPEWTEIG
ZYNOAA

Avoiypa PeuotéTnrag

4.4. Maxeipion kepahalou

PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiou 2019
Mood og eupw (EkTOG £V avapepeTal SIAPOPETIKG)

31.12.2019
HEXPI 1 piva 1 pe 3 priveg Tavw atd 3 pfveg ZYNOAO

0,00 0,00 5.688,07 5.688,07

255.059,58 0,00 0,00 265.050,50
255.059,59 0,00 5.688,07 260.747,66
18.163,54 3.957 65 0,00 22.121,19
18.163,54 3.957 65 0,00 22.121,19
236.896.05 -3.957 65 5.688,07 238.626.47

H Eraipeia Sev éxel Saveia kal rapatiBetar avaAuon Twv TapeIakmyY SIaBedipwy G 0T onpeiwon 9.

ENZQMATA NATIA

Ta evowpara Tdyia Tng Etaipeiag avaAvovial wg akoAoUBwe:

2018

Agfa kTiong

Ymohoiro évapéng

Ayopég/ Mpoabrikeg

NwARoeig/ Alaypagpég

YwroAouro tnv 31 Aekeppplov 2018

Zuoowpeupéveg ATTooBECEIG

Ymoheimo évapgng

ATroaBETels Xpriong

ATIOOBEOEIG TIWANBEVTWY

Zuo. ArooBéacig Tnv 31 Aexeppplou 2018

Avarréopeotn agla 31.12.2018

2019

Agla kThiong

Ymohoimro évapéng

Ayopég/ Mpoodrikeg

NuwAfoeig/ Alaypagég

YmréAonro tnv 31 Aekepppiov 2019

Zuoowpeupéveg ATTooBEEIg

YméAormo évapgng

AmooBéoeig xpriang

ATTOOBEGEIG TTWANBEVTWY

ZTvo. Arooféoeic Tnv 31 Aekeppplou 2019

AvamréoBeotn afla 31.12.2019

AYAA MEPIOYZIAKA ETOIXEIA

‘ETrirrAa & Aoitrég

efomAiopég ZovoAo
4.003,28 4.003,28
0,00 0,00
4.003,28 4.003,28
(3.695,34) (3.695,34)
(155,00) (155,00)
(3.850,34)  (3.850,34)
152,94 152,94

‘EmTrAa & Aoirég

Ta duha ayia Tng ETaipeiag apopolv AoYIoRIKG kal avaAUovTal Tapakdrw:

Agla kTiong

Yméhonmo évapéng

Ayopég/ MpooBrikeg

MNwAnoeg! Alaypagég

YwmréAoimo Af§ng tnv 31.12.2019

ZuoOoWpPEVPEVEG ATTOOREOCEIS
YmoAoimo évapéng

AmrooBéoeig xpriong

ATTOOBETEIG TTWANBEVTWY
YméAonro Af§ng Tnv 31.12.2010

Avamréopeorn agia Tnv 31.12.2019

ANABAAAOMENEL @OPOAOTIKEZ ANAITHZEIZ

AVOaBaAAOPEVES POPOAOYIKEG ATTAITHOEIG
ZYNOAA

efomAiopég Zuvolo
4,003,28 4.003,28
0,00 0,00

_ 0,00

4.003,28 4.003,28
(3.850,34) (3.850,34)
(152,89) (152,89)

- 0,00
(4.003,23) (4.003,23)
0,05 0,05
31.12.2019 31.12.2018
1.180,00 1.180,00
o 1.180,00 1.180,00
(1.179,98) (1.179,98)
0,00 0,00
(1.179,98) (1.179,98)
0,02 0,02
31.12.2019 31.12.2018
37.233,29 45.046.01
37.233,29 45.046,01

O1 avaBaMOpeveG POPOAOYIKEG GTIAITACEIG TIPOEPXOVTAl aTTO TIG TTPOPALWEIG ATTOdNKIWONG TTPOCWKOY KABWC Kal Ao Ty TIPWTN

e@appoyr Tou TrpoTUTIoU AMXA 8 .
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AskepBpiou 2019
Mood o€ cupw (EKTOG €AV AVAPEPETAI DIAPOPETIKA)
8 AOIMNEZ ANAITHZEIZ

To UTTGAOITIO TWV ACITTWY ATTAITHTEWY GVOAUETAI WS aKOAOUBWG:
BpaxuTTpOOEOHES QTTAITHOEIG

31.12.2019 31.12.2018
AmaTioelg ato apoipr diaxeipiong ApoiBaiwy Kepahaiwy 187.002,39 187.002,39
Ataitioeig a6 EAAnviké Anpdoio 959,85 959,85
NOITTOI XpewaTeg 50.938,19 48.532,66
Mefov TpoBAEweEIS amopéiwong (233.212,36) _(230.506.36)
Zivoho amaITigewv Xwpig atropeiwon agiag 5.688,07 5.988,54

H ouvoAiki oucwpeupévn TpoBAeyn oTig 31.12.2019 avépxeral oTig 233,212,36 eupw

AvéAuvan kivnong MpépAcyewy xpriong

H etaipeia katd ™ Sidpkeia NG XpAONG TPOEREI O axnparnopd véag TIPSBAEYNG TToooy 2.706,00€. To uTGAOITIO Twy TIPOBAEWEWY aVAAUETAI WG
aKoAOUBWG:

31.12.2019 31.12.2018
Yméormro évapéng 230.506,36 224.261,47
Amropciwon amatioewy Adyw uloBétnong AMNXA 9 0,00 106.143,39
AVABAANSHEVEG POPOAOYIKES ATTAITHTEIC 0,00 43.354,34

230.506,36 373.759,20
Aiaypagr) TpOBAEYng 0,00 (146.042,88)
NpoBAEyeig xpriong 2.706,00 2.790,04
NMpopAéweig 2.706,00 (143.252,84)
Zuvolo TpoBAfyewv XpRang 233.212,36 230.506,36

9 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

31.12.2019 31.12.2018
KaraBéaeig yewg : - 255.059,59 328.150,26
ZYNOAA 255.059,59 328.150,26

10 ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Zra whdioia Twv BpaoTnelomtwy g, N Ercipeia cuvalAdooeral pe dAeg etaipzicg Tou Opihau Tng Tpdmetae Mepaitig, DAEC 01 ouviAAayéG pe T
HNTEIK kel Ta OUVBEBEHEVT [P SIEVEPYODVII PE SpOUL TTAU I005UVANIONY HE EXEVOUG TIOU EMIKpaTOUY O OuviIANayEC at kablapd eptropikd Bdor.

31.12.2019 01.01.2019 - 31.12.2019
ANAITHEEIX YNOXPEQIEIX EXOAA EZ0AA
MnTpikn 255.059,59 0,00 0,00 227,54
Mot guvdedepéva pépn 187.002,39 10,00 120.000,00 0.00
ZYNOAA 442.061,98 10,00 120.000,00 227,54
31.12.2018 01.01.2018 - 31.12.2018
ANAITHZEIX YNOXPEQZXEIX EIXOAA EZ0AA
MnTpikr 328.150,26 0,00 0,00 2.088,05
AoIrd guvdedepéva pépn 187.088,39 10,00 12.766,53 0,00
ZYNOAA 515.238,65 10,00 12.766,53 2.088,05

O1 amaitoeg ammd m pnpik (2019 - € 265.050,59 kai 2018 - € 328.150,26 ), apopoiy karafioeig SWews Kal ol amaitoeig aréd AoImd ouvBedeuéva
Hépn (2019: 187.002,39 ken 2018: 187.088,39 ) apopoUv arraitioeig amo 1o A K.E.L Ta tooba atmd TV pnTpIKA ETAIPEIN apopoUV THTTWTIKOUG
TOKOUG, EVU) Ta EE0Da OE Evoikia & TIPOUABEIES.

O1 uTroxpetiaelg kat Ta €§08a amd Aoimd cuvbedepéva pépn apopolv Kupiwg kGAUY £E65WY Tou Mpoédpou Tou A I, yia ETaIPIKOUC OKOTIOUG

NAPOXEZX MPOZ THN AIOIKHEZIH
TMa 11 xpriceig 2019 ka1 2018 Jev karaBAidnkav apotBég ae péAn Tou ALX.

11 METOXIKO KEDAAAIO
ApiBpog peToywy  Metoyind Kepaimo

YméAoimro 01.01.2018 11.000 110,000,00
YmroAoitro 31.12.2018 11.000 110.000,00

Ap1Bu6G peToxwyv  MeToyIxS Ke@GAQIO
YtréAonro 01.01.2019 11.000 110.000,00
YwéAomro 31.12.2019 11.000 110.000,00

H Eraipeia ouotadnke otig 15.11.2007 pe v ékdoon 6 000 petoxwv, 10 eupw ekdoTng ol Eupd 60.000, Ing 17.10.2008 n ‘Ekrakin Ievikr
TuvéAeuon Twv METOXWY ATTORACIOE TNV atignon petoxikoU kard Eupw 50.000 pe Tnv €kBoor 5000 vEwy HETOXWY ovopacTIkAS agiag Eupw 10 n ke
pia. Tnv 31.12.2019 10 gUvolo Tou pEToxIKOU KepaAaiou ¢ ETaipeiag Siaipeitar oe 11,000 KoIvEG OVORAOTIKEG HETOXES, OVOHACTIKAG agiag 10,00€ n
KGOe pia kai Exel A pwe KaraBAnOei.
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12 ANTOGEMATIKA

Ta amoBepatikd Tng 31.12.2019 ka1 31.12.2018 avaAuovial wg akoAoUBwg:

YtréAoitra 01.01.2018
YwoéAorma 31.12.2018

YmréAorra 01.01.2019
YwoAormra 31.12.2019

13 NPOMHOEYTEZ KAl AOINEZ YNOXPEQZEIX

O1 BpaxuTIpdBETPEG UTTOXPEWTEIC TNG ETAIPEIAG QVAAUOVTAl WG aKOACUBWC:

YToXPEWTEIG TTPOG ouvBeSEpéva pépn
dopot TEAN (exTOG POpOU E100BAPATOC)
Acggalionikoi Opyaviopoi - EQKA
AoITToi ToTwTéG

LYNOAA

14 ®OPOZX EIZOAHMATOZ

PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiou 2019
Mood ot eupw (EKTOC £Gv avapEpeTal DIAPOPETIKA)

Takmiké Zdvoho
QITOBEHATIKG ATTOBEPATIKWYV
46.089,04 48.059,04
48.089,04 48.089,04
48.089,04 48.089,04
48.089,04 48.089,04
31.12.2019 31.12.2018
10,00 10,00
3.957,65 3.249,00
1.872,35 2.095,76
628235 8770,09
12.132,35 14.124,85

0O Baaikdg popoloyikég ouvteheoTrig TG Etaipiag ATav 24% yia Ty Tepiodo £wg 31 AekepBpiou 2019 (2018: 29%)

Me Bdon 1o apBpo 22 Tou v6pou 4646/2019 trou wngicBnke arig 12/12/2019, o cuvteAeatig popoAoyiag 1005APATOC VOUIKWV TTPOOWTIWY OTNV
EAAGOa opiZetal yla 1o érog 2019 o€ 24% atmé 28% kai yia Ta €1 2020 kay LETG o€ 24%. H Etaipeia Sev éxel eEAeyxOei aTmé TIC (POPOAOYIKEG apXEG yIT

TIG xprioeig 2012-2018.

Inuetoveral 6T Ta AIOIKNTIKG AIKaoTApIa, e BGON TPOTPATEG ATTOPATEIS TOUG YIT TIEPITITRITEIS POPOAOYIKLIV EAEYXWV, €xouv arropavBei 611 n xprion

2013 éxel Tapaypagel yia popoAoyIkoUg OKOTIOUS (TTAPAYPAr| TIEVTAETIag).

AvaBaiAdpevog pépog . (7.812,72) 554,87
ZYNOAA 17.812,72) 554,87
31.12.2019 31.12.2018

Képdn/ (Znpieg) Trpo @épwv pe Baon Ta ANXA (103.953,46) (73.579,39)
POpog UTTOAOYIOHEVOG PE 24% (2018:29%). - .
'E€oda rou BEV EKTIITITOUV (POPOG TTou avaAoyei) - -
Mpooappoyn poporoyikoU GUVTEAEDTH yia Tov UTTOAOYIOPG Tou avaBaAAGpEVOU PpoU (7.812,72) 554,87
D6pol (7.812,72) 554,87
-7,52% 0,76%

Mpaypartikég PopoAoyIikég TUVTEAEDTIG

‘ExBeon ®opoloyikiig Zuppdppwong

Ma mv xprion 2011 kar evienBey, ol EAMnvikég Avivupeg Etaipeieg kar ol Etaipeieg Mepiopiopévng Eudivng Tou ol ETHOIEG OIKOVORIKEG TOUG
KATAOTAOEIS EAEYXOVTOI UTTOXPEWTIKG, UTToxpeoUvTal va AapBdvouv «ETriaio MoTotonTiké» TTou TPoRAETIETaI GV TTap. 5 ToU G&pBpou 82 Tou
N.2238/1994 ka1 10 GpBpo 65A Tou N. 4174/2013, 10 0TT0I0 EXBIBETAI PETG ATTO POPOAOYIKS EAEYXO TIOU BIEVEPYEITAI TG TOV 1810 NGO Eheykrr

1 EAEYRTING YpagEio o EAEYXE TIC ETHOIEC DIKOVOMIKES KITUaTaoelg, Ta ¢opoAoyikd €Tn Tou apgideuv amé tv 1n lavoudipiou 2016 To eTidIo
POPOAOYIKG THOTATTOINTIKG EKGIGETAL, TTALOV, TTROUIPETIKS Ywpig va TIpeBAETTOVIC 01 OXETIKEG KUPWOEIC TTOU ioXUQV HE TIPOYEVEDTEES BIATGEEIC. To
1010 POPOARYIKG TIOTOTTOMTIKG TIPOTAUUBAVE XapaxTipa ANpOPopiard yia 1) dopohoyiki Apxr . Kardiv oAoKApwanc 10U @opoAoyIKoy
£ALyxou, o NojIpog EAeykTfg 1) EALYRTIKG ypageio exbider oy etaipein « ExBeon SopoAoyikic EUppop@uiancs Kal o CUVEXEID 0 Nopipog EAeykTAC 1y
EAEYKTIKO ypaipeio 11y utrofaAel nAERTpovikG aTo Yrroupyeio Okovopikv £ug v 1 0n npEpa Tou ERGoMOU piva amo TV AKEN TG SIAXEPIOTIKAC
mEpI6Bou. To Yroupyeio Cikovopikay emAityer Seiyjia ETIPELDY y1Io £AeyX0 olppwva pe 1o dpBpo 26 Tou N, 4174/2013.

AVEAEYKTEG QOPOAOYIKEG XPTOEIG

H Etaipeia Sev éxer eAeyxBei amé Tig @opoAoyikég apxég yia tn xprian 2013, O oporoyikdg EAeyxog T Etaipeiag yia TG Xpriceig 2014, 2015 2016
ohokAnpwBnke a6 v PricewaterhouseCoopers AE. kai yia mv xprion tou 2017 KAl 2018 amod v Deloitte AE kal €k0OONKE N «EkBeoN

DoporoyiKi¢ ZUpudPPWONCH Xwpic EMPUATEN

a1 xprion 2019 o popoAayikig EAeyxog 16N dievepyeitar ama v DELOITTE A.E. Kard mv oAokAjpwon tou pupohoyikol eAéyxou, n Bioiknon Tng
ETaipeing Sev Qvapevel va TPOKUWOUY GNUAVTIKEG POpRAOYIKES UTTOXPEWTEIS TTEpay aTTé QUTEG TTOU Karaxwprflnkav Kal Tou ameikovifovial oTg

OIKOVOUIKES KATaoTAOEIG

15 AAMANEZ NPOZQMNIKOY

O1 darrdveg TTPOCWTTIKOU avaAUovTal g akoAoUBwe:

TakTIKEG amodoxE

EpyodorTikég elopopég

AoITTéEg TTapoxEg

Napoxég perd v ouvragiodornon
ZYNOAA

Tnv 31.12.2019 n Etaipeia ammraoxohoUoe 1 ATOUA TTPOCWTTIKS .

01.01 - 31.12.2019

01.01 - 31.12.2018

(30.168,32) (30.347,89)
(7.519,27) (7.625,18)
(809,40) 0,00
0,00 (1.913,33)
(38.496,39) (39.886,40)
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiou 2019

AOINA AEITOYPTIKA EZOAA

Ta Aoird AciToupyikd £Eoba avardovial wg akoholBwG:

AHOIBEG TPiTWY

Napoyég Tpitwy - Evoikia
AoiTrol popol TEAN
Aidpopa égoda

XPHMATOOIKONOMIKA EZOAA /| EZOAA (KAGAPA)

Ta xpnuarcolkovopikd E0oba kal £50da g Etaipeiag avaAlovial w¢ akoAolBwg:

‘Ecoda ToKwv

TOKol AEITOUPYIKWY RITBLICEWY
AOITTEC TTPOHIBEiEg TpaTTedag
EYNOAO

MIZOQXEIX

01.01 - 31.12.2019

01.01 - 31.12.2018

(105,433,72)
(642,34)
(32.730,49)
(39.361,31)

(117.802,83)
(2.403,24)
(35.221,21)
(32.887,81)

(178.167,86)

{188.315,00)

01.01 - 31.12,2019

01.01 - 31.12.2018

0,00 0,00
(350,84) 0,00
(227,54) (285,05)
(578,38) {285,05)

H Etaipeia u10B£TnaE 10 ATMNXA 16 «MigBigeigy avadpopika arméd Ty 1n lavouapiou 2019 kai Sev éXel ETAVABIATUTICE! TG OUYKPITIKG OTOIXEIR yIa TNV
wepioBo avagopds 2018, bTrwg emTpémeral améd TIC peTaBaTikéG Siatdéeig Tou potdTrou. O1 avaraivouroelg Kal O TTPOCAPUOYEG TIOU TTIPOKUTITOUY
amd ToUG VEOUG KAVOVEG TwY HIOBWOEWY avayvwpifovTal EopéVwG OToV I00AoYIouS Evapéng Tnv 1n lavouapiou 2019

H enfépaan amé v epappoyr Tou ATIXA 16 v 1n lavouapiou 2019 éxer we £EAg:

H epapyoyr Tou ATXA 16 o€ HITBWOEIG TToU EiXQV TTPONYOUHEVWG TAEIVOLNBE WG AEITOUPYIKEG EIXE WG ATTOTEAESHA TNV avayvipion «MEPIouoIakwV

OTOIXEIWV PE BIKAIWHT XPHONG» KAl «YTTOXPEWOEWY aTTd MIOBWOEIG.

To aTaBpIopéVo PECO DIAPOPIKG ETHTOKIO BAVEITUOU TOU BICBWTH TTOU EQAPPOTTIKE YA TOV TTPOUBIOPITHS TWV UTTOXPEWCEWY aTTd HICBUTEIC KATE

mv 1n lavouapiou 2019 frav 3,570%.

Mood mou avayvwpiotnkav otnv Kardotaon Oikovopikiig ©éong kat ZuvoAikod Elcodiparog

O1 KIVAOEIG TwV TIEPIOUTIAKWY OTOIXEIWY PE Bikabpata XprRang Tng Etaipeiag kard tav xprion 1/1-31/12/2019 Tapoudidfovial 6Tov Kanwiépuw

Afia kTijoEwe
1-lav-19
Mpoabrikeg
31-Aek-19

Fwpeupiveg aioofiocg
1-lav-19

Mpoobrikeg

31-Aek-19

Avarroupeotn akia
1-lav-18
31-Aek-19

Kripia

11.475,84

11.475,84

1.679,39
1.679,39

11.475,84
9.796,45

MapakdTw Tapouaidfovral ol UTTOXPEWCEIS MICBWOEWY Kal 1) Kivnar Toug yia TR Xprion Tou éAnge Tnv 31n AekepBpiou 2019:

ZdvoAo v 11 lavovapiou 2019
Mpoolrikes PIoBwoEWY

Tékol

MAnpwpég

Zavolo Tnv 31n Aekeppplov 2019
BpaxurpOBeTHEG UTTOXPEWOEIG MICOWOEWY
MakpoTTpOBETHEG UTTOXPEWTEIG HIOBWOTEWY
ZuvoAo Tnv 31n Aekepppliov 2019

11.475,84

350,84
(1.837,84)
9.988,84

—

1.523,73
8.465,11

9.988,84

MNood ot eupw (ExT6G Qv ava@épeTal SIAPOPETIKA)
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepppiov 2019
MNood o€ eupw (EkTOG Qv ava@épeTal SINPOPETIKA)

Ta TTOGd TTOU avayvwpigTnKav oTnv KaTaoTaon CUVONKWY EICOBNUATWY TTapoudIddovial oTov dkdAouBo Trivaka:

31/12/2019
ATTOOBEOEIG DIKAIWHATWY XpAONG 1.679,39
TOKol HIOOWOEWY 350,84
Zdvoho 2.030,23

MEPIZMATA ANA METOXH

Me amégaan g evikiig TakTikig ZuvéAcuong Twv peTdXwv oTic 10/08/2016 amopaaiotnke n Siavopr pepiopartog Gipoug € 800.000,00. To
AloiknTikd TupBolhio TTpoTeivel pog Tn MevikA ZUVEAEUON Twv PETOXWV TG ETaipeiag T pun Siavour pepiouarog yia n xpriorn 2019.

AMOIBEZ EAEKTQN ETAIPEIQN

O1 ouvoAIkéG apoifiEg Tou vopipou eheykrd (DELOITTE Avwvupn EAeykriki Etaipeia) yia  xprion 2019 kai 2018 oupgwva pe Ta opi{dpeva otnv
Trapdypago 32 Tou dpBpou 29 Tou N. 4308/2017, avahdovtal wg e€fG:

31.12.2019 31.12.2018
1a Tov UTTOXPEWTIKG EAEYXO TWY OIKOVOUIKWY KATUOTAOEWV © 8.000,00 8.000,00
EAeyxog oUugwva pe To dpBpo 65A Touv. 4174/2013, yia Tnv
€kDOOT) TOU ETHOIOU POPOAOYIKOU TITTOTTOINTIKOU ! 1.950,00 2.000,00
ZovoAo 9.950,00 10.000,00

FEFONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Aev UTTAPXOUV OUCIDHEN YEYOVOTA PETA TNV NUEPOHNVIT ITOAOYIOHOU T OTTOIA Va £XOUV ONHAVTIKY £TTISPAOT OTIC OIKOVO WIKES KATAOTAOEIS TG
etaipeiag extdg Tou KATWO!:

H Eraipeia TrapakohouBei TTpooexTIKd TIG EEAIEEIC OXETIKG PE TNV EEATTAWON TOU KOpwvoioy COVID-19, TIPOKEINEVOU v TIPOGAPHOOTE OTIC EIBIKES
GUVOAKES TIOU TTPOKUTITOUV QTTOKAEIGTIKG YO TNV QVTILETWTTION Kal Tov TrEpIopIops TG SidSoang Touv kopwvoiot COVID-19.

AlaBETel TTAGVO yia TV aTTpGoKoTTTN AciToupyid Twy dpaoTnEIoTATWY TNG O CUUHGPPWON PE TNV (0XUoUad VvOUOBEDia. ZTo TTAGIOIO QuUTO Eival O
eToIdTATA YIa TNV EQApUOYN OXEBiOU CUVEXITNG TWY EPYOCIWY TG, KUBWS TTaPAKCACUBEN KAl GUUHOPPUIVETAI HE TIG UTTOXPEWTEIS OTTWG ETIBGANOVTAN
a1rd I ETHONHEG 0BNYIES TwV appddiwV apxwV Ot EBVIKG ETTITTESO.

AeGopévou 0T TO pavouevo eivar o€ AP EEEMIEN, 01 TTOOOTIKES KAY TICIOTIKEG TOU ETNITITGICEIG 0N AeToupyia TG ETaipeiag eivanl utréd agloAdynorn kai
Ba TTapouoIacToUV OTIG ETTOHEVEG OIKOVOHIKEG KATAOTACEIC. TEAOG, TO AIDIKNTIKG ZUPBOUAI0 TTapakohouBel aTevd TIG EEENIEEIC OXETIKA HE TOV KOPWVOIS
COVID-19 kai £x€1 augrigel To eTTiTeBo ETOINOTNTAG TOU WG TTPOG TNV AfjYn aTTOPACEWY, TTPWTOBOUMLIV KaI TIONTIKWY YIa TNV TTpooTaoia Tou
KEQOAQIOU KAl TNG PEUCTOTNTAG, KABWG KAl TV EKTTApWAn GTo PéyiaTo duvard Badud Twv EMXEIPNUATIKWY TG oXeSiwy.

ABrjva, 9 Zemrrepufpiou 2020

O MPOEAPOZ TOY AIOIKHTIKOY ANTINPOEAPOZ TOY A.Z A THN PRICEWATERHOUSECOOPERS
ZYMBOYAIOY & AIEYOYNON BUSINESS SOLUTIONS AE..
ZYMBOYAOQOZ O AOMZTHZ
ION TZAKQNAZ FEQPrOZ BAPOOAOMAIOZ FEQPTIOY N. MANAIQTHZ

AAT AZ 525970
AM. AAEIASY O.E.E. 12685 A' TAZHZ
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AckepBpiov 2019

EK®OEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAZ
<< PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKQN ZYMMETOXQN
ANQNYMH ETAIPEIA>>
NPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

SOpgpwva pe 1o GpBpo 150 Tap.1 Tou v. 4548/2018 umoBdMoupe otnv Mevikf ZuvéAeuor gag v Trapouca EkBean Alaxeipiong Tou
AloiknTikoU ZupBouliou, KABWG KAl TIG CUVNHUEVEG XPNUATOOIKOVOMIKEG KATOOTAOEIC KaTa Tnv Oékatn dwdekdunvn xprion tn¢ PIRAEUS
CAPITAL MANAGEMENT AMOIBAIA KEDQANAIA ENIXEIPHMATIKON LYMMETOXQN ANQNYMH ETAIPEIA( e@egrig KaAoUpevn yia
Aoyoug guvtopiag wg «Etaipeion) ol otroieg Exouv auvTayxBei cupewva we Ta AigBvr MpdTutra Xpnuatooikovopikig Avagopds (ATXA) yia tnv
xpnon mou EAnge v 31 AekepPpiou 2019 kal eg@avifouv Pe aTOAUTN Ca@AVEIR TNV TTPAYHOTIKA EIKOVA TNG TTEPIOUTIOKNS dIGPBpwong, Tng
XPNHATOOIKOVOUIKIG BEONG KAl TWV OTTOTEAETHATWY XPAOEWS TNG ETaIpeiag.

MNAPOYZIAZH MEFTEOQN KATAZTAZHZ OIKONOMIKHZ ©OEZHZ KAl AIOTEAEZMATQON

H eraipeia pag utmpée Spaoctpia kad' 6An Ty Sidpkeia Tou 2019 oav SiaxelpiaTpia Tou ApoiBaiou Kepahaiou ETIXEIPNHOTIKWY ZUMMETOXWY
Piraeus T.A.NE O. Capital Fund

To 2019 n etaipeio Tapouciage kaBapd arroteAéopara xpriong Jnuieg € 111.766,18. O KUKAOG epyasilv NG €Talpeiag aviABe oTa €
120.000,00, Ta otroia agopolv TpouriBeia diaxeipiong apoifaiou kepahaiou. Ta E€oda AloiknTikAg AeiToupyiag aviiABay ot € 218,497,13, ek
TWY OTToIWV ol aTTOoRECEIG aviABavY aTo TTooGY Twy € 1.832,28. Kardmiv TolTtou of {nuieg xpAoews Tpo ¢dpwy aviABav oe € 103.953,46 ko
Ta idla KEPahaia avEpyovral oTo TTood Eupw) € 279.822,95.

MPOOMTIKEZ INA TO 2020

Katd Tnv dwdEKaTn ETAIPIKI XPRON TNG n ETaIpEia BEV KATEXE! iDIEG HETOXES OTTWG TTRORAETTETAN O TNV TTAPdypago 9 Tou dpBpou 16 Kai
QVAPEVETOI VA OUVEXIZEI va DpaaTnploTroleiTal evepyd wg SlaxelpioTpia Tou Apoiaiou Kepahaiou ETXEIpnUATIKWY ZUPPETOXWY Pirasus
T.A.NE.O. Capital Fund.

ETm pooBéTwe BAoEl Tou TTPaKTIKoU aTo Tig 15.1,2018 kai akoAoUBwg TTpog T ZUpRaon LuoTaang kal Alaxeipiong Tou ApoiBaiou
Kegahaiou EmiXelpnuankwy Zuppetoxwy PIRAEUS — TANEO CAPITAL FUND, omwg 1oxUel, n Sidpkeia Tou AK.E Z. eivan péxpr tnv
19/12/2018 pe duvaTdTNTA TTAPATOONG HEXP! 2 SIABOXIKWV ETNTIWY TIEPIOSWY YIA TNV OUAAN PEUCTOTIOINOT) Twy ETTEVOUOEWY Tou A K.E.X.
AeSopévou Tou avwTépw, Ot ouvdUaoud e TNV UTrapén eTevdUoewy Tou A K E.X. o1 oTroieg Bev Exouv akdpn peuaTtotroindei, n dioiknon tng
eTaipeiag wpoERel aTig 01.06.2020 oy TPOTTOTTOINON TNG oUPRACNG pe TTapdtacn Tng didpkelag Tou A K.E.Z. ewg nig 31.12.2020.

Kartd tnv xprion mou £Ange n eTaipeia dev SiatnpoloEe UTTOKOTACTRKATA.

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H emixaipnuarikn Aeitoupyia Tng Etaipeiag eivon aAANAEVOETN pPE TNV QvAANWnR XPMNHOATOOIKOVOHIKWY KIvBUvwy. H Aloiknon £xovrag wg
yvwpova T dlatipnon TG otaBepdTNTag Kal TNG CUVEXEIOS TWV EPYACILIV TNG EXEl WG OTOXO UWNARG TTROTEPAISTNTAG TNV EQAPUOYH Kal TN
Biopkr €€ENEN evOg aTOTEAETHATIKOU TTAQICIOU BIAXEIPIONG KIVOUVWY YIO TNV EAQXIOTOTIOINGN TWY EVOEXOHEVWV CPVNTIKWY CUVETTEILIV TOUG
70 OIKOVOUIKG atroTEAéTHATO TRG ETaupeiog

To AloikATIKG ZupBoUMo ¢ ETaipeiag £Xel T ouvoAikr euBlvn yia TRV avdrrTugn kai Ty emiBAEwn Tou TTAQigiou Sioxeipiong kvdlvwy. Téoo
ol apXéS 600 Kal i UPICTAREVN TTOATIKY Slaxeipiong KIvBUvwy £xouv BnUIoUPYNBEi yid TOV EYKaIPO EVTOTTIIONS Kal TNV avaAuon Twv KIvEUvwy
oTtoug otoioug eival ekTeBeIpévn i ETaupeia, yio TR B£0mmon KaTGANAwy opiwv kal ouoTnHGTWY eAEyxou, KaBWG ETriong Kai yio Tn
ouaTRMATIKA TTapakoAcUBnon Twy KIVBOvwY Kal TV TApnan Twy Beamapévwy opiwv. H ETaipeia eravegetdlel ge eTioia Baon v eMApKEIX
KQI TRV ATTOTEAETUATIKOTATA TOU TTAQICTOU BIaXEIpIoNG KIVDUVWY ETCGI WOTE VA QVTOTIOKPIVETO! OTN QUVOIKA Twy ayopwy, Ot YETABOAEG OTa
TTPOCPEPOHEVA TTPOIOVTA KAl OTIG EVOEDEIYHEVEG DIEOVEIG TTPOKTIKEG

H Eratpeia mopakolouBei g€ ouotnuatiky Pdon Toug akohoubBoug KIvBUVOUg ol oTToiol TTPOKOTITOUV ammd Tn XpRon TOTWTIKWY Kal
XPNHOTOOIKOVOHIKWY TTPoiovTwY: ) Kivduvog ayopdg, B) MOTWTIKGS KivOuvog Kal y) KivOuvog peucTotntag. AvAAUch Twy KIvOUvwv
TTOPATIBETON OTN ONUEIWGN 4 TWY OIKOVOHIKIV KATACTATEWV.

ABAva, 9 ZemrepPpiou 2020
la 1o AloiknTiké ZupBouAio

O MPOEAPOXZ TOY
AIOIKHTIKOY ZYMBOYAIOY &
AIEYOYNQON ZYMBOYAOXZ

ION TXAKQNAL
A.AIAB. AN 4356323
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‘ExBeon Avefdptntou Opkwtou EAeyktr) Aoyloth

Npog toug Metoyoug tng Etatpeiag « PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEDAAAIA ENIXEIPHMATIKON
ZYMMETOXQON ANQNYMH ETAIPEIA»

‘EkBeon EAéyyou emti twv OLKovouLKWY Kataotaoewy

Mvwun

"EXOUHE EAEYEEL TIC CUVNUEVEC OLKOVOULKEC KATACTACELG TG eTaipeiag «PIRAEUS CAPITAL MANAGEMENT AMOIBAIA
KEQANAIA EMIXEIPHMATIKQN SYMMETOXQN ANQNYMH ETAIPEIA» (n Etalpela), ol omoieg amotehouvtol and tny
KOTAOTAON Xphpatoolkovopikic 8éong tne 31ng Aekeufpiou 2019, TG KOTAOTACEW, GUVOAKOU €ELW0O0OANATOC,
peTa ol 16lwv KedoAaiwy KoL TAUELOKWY POWV TNC XPOEWS TToU EANEE TNV nuepounvia autr, kabwg kat epiAndn
ONUAVTLKWY AOYLOTIKWY apXwV Kol LEBOSWY Kal Aotmég emefnynuatikég minpodopie.

Katd Tn ywORN HOC, OL CUVNLEVEC OLKOVOULKEC KATAOTAOEL Tapouotdlouy evloya, and kaBe ouowdn dron, Ty
owovoplky Béon tnc etaipelag «PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEDAAAIA EMIXEIPHMATIKQN
IYMMETOXQON ANQONYMH ETAIPEJA» katd thv 31" Aekepfpiouv 2019, tn XxpnpoTookovoulkr tng enidoon kol Tig
TOUEIQKEG TNG POEC ywa Tn Xpron mou €Anfe tnv nuepounvia auth clpdwva pe ta AeBvry Npdtuna
* Xpnuatoolkovopiking Avadopdg, onwe autd xouv uloBetnBel and tnv Evpwnaikr Evwon.

Baon yvwung

AlevepyAOQUE Tov EAeYXO pac oLudwva pe Ta AleBvh Mpdtuma EAEyxou (AME) onwg autd €xouv evowpotwBel otny
EMNvikr NopoBeoia. Ot eUBUVEG pac, cUpPWvVa HE Ta TPOTUTA AUTA MEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG
£xOeong pac “EuBUVEC EAEYKTH yla TOV EAEYXO TWV OLKOVOULKWV KATaoTacewv”. Elpoote avetdptntol amd v
Etaipela, kaBoAn tn Sidpketa Tou Sloplopol pag, oUpdwva pe tov Kbka Aeovtohoylag yia Emayyeipatieg EAeyktég
Tou ZupPBouliou AleBvwv MpotUnwv Aecovtohoyiag EAeyktwy, 6nwg outdg €xel evowpatwOel otnv EMAnvikn
NopoBeaia kat Tig anartiioelg Seoviohoylag mov oXeTi{oviol He TOV ENEYXO TWV OLKOVOULIKWY KATAOTATEWY OTNV
EANGSQ kOl €XOUNE EKTIANPWOEL TIC SEOVIOAOYIKEC QG UTIOXPEWCELG GUMbWVA PE TI§ QmALTAOELS TG OXUOUTAS
vouoBeoiag katl tou rpoavadepdpevou Kwdika Asoviohoyiag. MOTEVOUPE OTL TO EAEYKTIKA TEKUAPLA TIOU EXOUE
amoKTAOoEL elval emapkn KatL KATdAAnAa va mapéxouv BAaon yua I yVwn Hag.

EuB0veg tng §10iknong EML TWV OLKOVOULKWY KATAOTATEWY

H Sloiknon €xeL thv ELBUVN yLO TNV KATAPTION KL EUAOYN TOPOUGLOOT TWY OLKOVOULKWY KOTAOTACEWY CUPPWVA UE
o0 AMNXA 6mwe autd éxouv vweBetnBel and tnv Eupwnaiky Evwon, Omwg Kol ylo ekelveq TG SikAideq ecwiepikoy
ehéyxou mou n Solknon kabopifel w¢ anapaltnteg, wote va kablotatal Suvath N KATAPTION TWV OLKOVOULKWY
KOTAOTACEWY amaiayHévwy amd ouolwdeg opaiua, mou odelletal eite oe andtn eite o AdBog.

Kotd TV KoTapTion TWY OLKOVOULKWY KaTAoTaoewy, n Slolknon elval unetBuvn ylo Ty afloAdynon Tng Lkavotntag
tn¢ Etatpeiac va ouvexiost t SpaotnplotnTd tng, YVWoTOMOLWVTAS OTIOU CUVIPEXEL TETOLA TTEpINTWOn, Ta BéLLata o
oxeti{ovral pe t ouvexZopevn Spaatnpldtnta KaL T Xpion Tng AOYLOTIKAG apxriS TNG CUVEXLOUEVNG SpaoTnplotnTac,
€KTOC KaL v N Sloiknon elte npotiBetal va peuctonotfioel Ty Etalpeio 1 va Stakoet tn Spaotnplotntd tng f Sev
£XEL AAAN peOALOTIKA EVAANOKTIKA eTtAoyh amd To va ipofBel 0 'QUTEG TIG EVEPYELE.
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EuBUVEG EAEYKTH YLOL TOV EAEYXO TWV OLKOVOUIKWY KOTOOTAGEWY

Ot otdyoL pag slvat va amoktrooupe eUAoyn Slaoddiion yia To Katd mdo0 Ol OLKOVOULIKEG KATAOTACELS, OTO GUVOAO
Touc, eival amadaypéveg and ouolwdec opdApa, mou odelletal eite o€ amdtn elte oe AdBog KoL va EKSWOOUE
¢xBeon eheykth, 1 onola mepAapBAVEL TN yvwun pac. H evioyn Staoddiion cuviotd Staodpdion uPniov emedou,
aM\d Sev elvat eyyunon OtL o éAeyxog mou Slevepyeltal oupbwva pe ta ANE, onwg autd éxouv evowpatwBel otnv
EMnviky NopoBeola, Ba evromnilel mavta éva ouowdeg oddipa, otav autd umdpxet. ddhpata Suvatal va
mipokUPouy amd andtn A and AdBog kat Bewpolvral ouctidn 6tav, pepovwpéva n abpototikd, 8a umopovoe lhoya
VO QVOPEVETOL OTL Ba emnpéafov TG OKOVOULKEC armodAoelg Twv xpnotwy, ou AapBavovral pe BAch auTég Tig
OLKOVOLKEG KATAOTACELC.

Qc KaBAKkov Tou EAEyXOU, cUpdwva pe Ta AME Onweg autd €xouy evowpatwbel otnv EAAnvikr) NopoBeola, aokolue
eTAYYEAUATIKA Kplon Kol SLatnpol e eMayyeAATIKO GKERTKIOUO Kb’ OAn Tn SlapkeLa Tou eAéyyou. Emtiong:

° Evtonifoupe kat afloAoyoUue Touc KEUVOUC oucLwdous ohAALOTOC OTLG OKOVORIKEG KOTAOTHOELS, TOU
opeihetal eite oe andtn elte oe AdBog, oxedidloviag kot Slevepywvtag eheyktikég Sladlkacieq mou
QVTATOKPLVOVTAL 0TOUC KWEUVOUC QUTOUC KOl QTTOKTOULE EAEYKTLKY TEKUAPLA TTOV ELVAL ETIAPKT KO KOTAANAQ
yia va apéyouv Baon ya t ywwpn pag. O kiviuvog un eviomopoy ououwdoug opaipatog nou odpelietal oe
amndtn elvat vPnAdTePog amd autov ou odelretal o AiBog, KaBwe n amdTn unopel va EPNEPLEXEL GUPTaLYVIQ,
nAaotoypadla, sokeppéves napareilel, Peudelc SaPefawwaelg i napdkopdn twy SwAldwy eswtepikoy
EAEYYOU.

o KatavooUpe T SwAlbeq eowtepkol ehéyyou Tou OXeti{ovral WE Tov £AEyXO, HE OKOTO To oxeSlaopd
ENEYKTIKWV SLASIKAOIWY KATAMNAWY Yo TIG TEPLOTATEL;, AME OXL pe oKomo T Slatdmwon ywung ent g
amoTEAEOPATIKOTNTAC TwY SIKAS WY gowTeplkol eAéyxou Tng Etatpelac.

° A£LOAOYOULE TNV KATOANASGTNTA TWV ACYLOTIKWY apxwv Kot peBédwv mou xpnotponoribnkay kot to evAoyo
TWV AOYLOTIKWV EKTILACEWY KOL TWY CXETLKWY YWWOTOTIOWOEWY OV éylvay amd tn dolknorn.

° ArodavopaoTe yLo Ty kataAnhdtnta g xprong ard t Solknaon Tng AOYLOTIKAG apxXNS TNG CUVEXWIOUEVNG
Spaoctnpdtnrag kat pe PAon Ta ENEYKTKA TEKUAPLO. TIOU OTOKTABNKAV ylot TO EAV UTIAPYEL ouowwdng
aPePaldTNTA OXETIKA LE YEYOVOTa 1) cUVBNAKEG Tou propel va uroSnAwvouy oucuwdn afefaldtnta wg mpog
TNV kavotnta g Etapelag va ouvexioel tn Spaoctnpldtntd tng. EQv cupmepdvoupe 6Tt udiotatol ououwdng
apePaidtnta, eipoote UTIOXPEWLEVOL OTNV EKBECN EAEYKTH) VA ETILOTACOUME TNV TPOCOXH OTLG OXETIKES
YVWOTOTOLNOELC TWV OLKOVOUIKWY KATAOTACEWY 1) €4V QUTEG Ol YVWOTOTIOLAOELS elval avemapkelq va
51ahopOMOLACOUE TN YWWHN pag. Ta oupnepdouatd pog Baollovtal oe EAEYKTIKE TEKU QLA TIOU OTTOKTWVYTOL
pEXPL TNV NUepopnvia tne ékBeang eheykTtrh. QoTd00, LEANOVTIKG YEYOVOTA 1 GUVBNKEG EVOEXETOL VOL EXOUV WG
amotéAeopo n Etalpeia va mavoel va Aettoupyet wg ouvexlopevn dpaotnptdnra.

° AfloAoyoUE Tn OCUVOAKA Tapouctiaon, Tt SOUA Kot TO TEPIEXOUEVO TWV OLKOVOULKWY KATOCTACEWY,
CUMTEPMALPAVOLEVWY TWY YVWOTOTIOWOEWY, KaBWE KaL TO KATtd TOCO OL OLKOVOUIKEG KOTOOTOCELG
QTEKOVI{OUV TLC UTTOKELEVEC CUVAAAYES KOL TA YEYOVOTA LE TPOTIO TIOU ETILTUYXAVETAL N EVAOYN mapouaiaon.

Metafl dGAMwv Bepdtwy, kowomoloUpe atn §lolknan, To oXeSLalopevo eVPOG Kal TO XPOVOSLAYPAUU TOU EAEYXOU,
KOBWE KOl CNUAVTIKE EUPARATO TOU EAEYXOU, oUUMEpApRavopévwy Omolwy oNUavTkwy eMelPewy otig dwAideg
ECWTEPLKOU EAEYXOU EVTOTTOUNE KATA TN SLAPKELD TOU EAEYXOU LG,



Deloitte.

‘ExBeon ertl dAAwv NOUIKWVY Kat KavovioTikwy Aot oewv

Aappévovrog uroPn ot n Slolknon éxet tnv euBlvn yla TNy kotdpton tng ‘EkBeong Alaxeiplong tou Alowkntikou
TupBoullou, kat edapuoyry twy Swatafewv tng mapaypddou 5 tou dpbpou 2 (pépog B) tou N. 4336/2015,
ONHUEWVOUUE OTL:

a) Katd ) yvwun pac n ‘ExBeon Awxxelplong tou Alokntikol TupBouliov éxel kotaptioBel cUpdwva pe T
LOXVOUCEC VOULKES QITalTroeLe Tou dpBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAG QVTIOTOXEL e
TIC GUVNUUEVEG OLKOVOULKEG KATAOTACELS TNG Xpriong mou €éhnée tnv 31.12.2019.

B) Me Baon T yVWon 1o QrTOKTHOUE KATA TO EAeyX0 Mag, yia Tny etatpeia «PIRAEUS CAPITAL MANAGEMENT
AMOIBAIA KEDQAAAIA ENIXEIPHMATIKON SYMMETOXQN ANONYMH ETAIPEIA» kot to meptfadiov tng, Sev
éxoupe evrorioel ouolwbelg avakplPeleg otnv EkBeon Ataxeiplong tou Alolkntikod tng ZupBouiiou.

ABrva, 10 ZentepuBplou 2020

O Opkwtoc EAeykTAC AOYLOTHG

Anpntplog I'. Nkotong

A.M. ZOEA: 23031

Deloitte Avwvupn Etatpia OpkwTtwy EAEYKTWY AoYLoTWY
OpaykokkAnoldg 3a & Mpavikou, 151 25 Mapouat

A.M. XOEA: E 120
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This document has been prepared by Deloitte Certified Public Accountants Societe Anonyme.
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