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YMHPEZIA YMNOZTHPIZHZ KAI ANAMTYZHZ TQN ABrva,17/11/2020
MNMAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap18. Mpwt.:2253423
Appodia Yrnpeoia FTEMH: EMMOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AGHNQN

TnAépwvo: AE:2103382302-
244/ETME:2103382140/0OE&EE:2103382122,-441/IKE:2103382413, -
475/ANNOAANMEZ:2103382443/A\0ITMEX:2103382241,-107

Fax: 2103616464

E-mail: info@acci.gr

ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupio KIDSCOM ANQNYMH EMIMOPIKH ETAIPEIA MAIAIKQN EIAQN, 1o 610kpITIKO TitAo KIDSCOM A.E. Kat
ap1buo F'EMH 8058101000.

Tnv 17/11/2020 kotaoxwpnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Ap1Buo Kataywpiang 2373241 ot eykekpipéveg amod tnv 30/10/2020 Mevikr) ZUVEAEUTT) OIKOVOUIKEG KOTAGTATELG
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Ap1Buo Kataxwpiang 2373242 n amo 30/10/2020 anoégaacn tng Mevikng ZuveAeuong cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

TokTiKoi EAEYKTEC:

- o/n k. TKINAAHZ ENAME 1ou NIK, Opkwto¢ EAYKTNC AOYIOTHG, TTIOU YEWNONKE TNV 1O, e aplBud untpwou EATE
24051.

AVOTANPWHOTIKOI EAEYKTEC:

- o/n k. AAAMANOZ ANAPEAZ tou APIZTOTEAHZ, Opkwtog EAeyKTrC AOYIOTNAG, TIOU YEWNBNKE OTNV TO , L€ apIBuo
untpwov EATE 49351.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaitovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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Mepiexopeva ETRoiag OikovoliknG '‘EkOeong

AnAwoeig MeA®@v AloIkNTIKOU ZupBouliou

‘EkOgon Aiaxeipiong AioiknTikoU ZupBouliou
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2T. Aoinég NAnpo@opisg

‘EkOeon Aveg§apTnTou OpkwToU EAsykTn AoyioTh

Oikovopikég KataoTaosig

Karaotaon OIkovouIKRAG @£ang

Kataotaon AnoTEAECHATOV

Kataotaon MetaBoAav Idinv KepaAdaiov

Karaotaon Tapeiak®v Powv

NAOYIOTIKEG NOAITIKEG KAl ENEENYNHATIKEG ONHEIDTEIG ENi TWV OIKOVOHIK®OV KATAGTATE®MV

1. F'evikéG NAnpo@opisg

2. Z0voyn ONHAVTIK®OV AOYIOTIKOV NOAITIKOV
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XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

AnAwoeig MeAwv Al0IkNTIKOU ZUHBOUAiouU

Epeic, Ta MEAn Tou AloiknTikoU ZupBouliou Tng Kidscom Avwvupn Epnopikn Etaipeia Maidikwv Eidwv («n ETaipeia»),
dnAwvoupe kal BeBaimvoupe yia Tn Xpnon 1 Iavouapiou €wg kal 31 AekepBpiou 2019 kal cUPPWVA HE TIG ITXUOUTEG dIATAEEIG
OTI €€ 60WV YVWPIJOUE:

a) O1 OUVNUUEVEG OIKOVOMIKEG KATAOTAoEIC TNG ETalpeiag, ol onoieg kaTapTioTnkav ogUW@®vVA HE TA 10XUOVTA AOYIOTIKA
npoTuUNa, ansikovifouv KaTa Tpomno aAnbn Ta aToiXeia TNG KaTtdoTaong OIKOVOMIKAG B€ang TNG 31 AskeuBpiou 2019 kal Twv
KATAOTACEWV ANOTEAETHATWV, HETABOAWYV 10iWV KEPAAQIWV KAl TAPEIAK®OV pOWV TNG XPNONG Nou €An&e Tnv nUepounvia auTn,
Kabwg Kal Ta gToIXEia oNPAvTIK®V AOYIOTIKOV apXwV Kal HeBOdwV Kal Aoinwv eNgENYNUATIKOV NANPOPOPIWV.

B) H ouvnuuévn €kBean diaxeipiong dioiknTikoU gupBouAiou aneikovilel katd Tpono aAndn Tnv €EEAIEN, TIG eMdOCEIC KAl TN
0€an TnG ETaipeiag, oupnepiAapBavopévng TG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV KAl aBERAIOTATWY NOU AVTIHETWNITEL.

17 TouAiou 2020, ABrva

Ek p€poug Tou AloiknTikoU ZUpBoUAiou
O eknpoownog Tng ETaipeiag
Mpoedpog & AleubUvwy ZUPBOUAOG

>Taupog Kapouvng
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‘EkOeon Alaxeipiong AloIknNTIKOU ZUupBouUAiou

Mpog Toug MeTdyoug Tng Kidscom Avwvuun Epnopikn ETaipeia MNaidikwv Eidwv («n ETaipesia»):

SUppwva pe Ta EAANvika AoyiaTika Mpotuna («EAM») Bacel Twv diatdewv Tou N 4308/2014 kai N 4548/2018,
unoBAaAAoupe guvnuuéva atnv TakTikn Fevikn ZuVvEAEUon Twv MeTOXWV TIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag yia Tn
Xpron nou €éAn&e Tnv 31 AskepBpiou 2019 pe TIC NapaTnpPnOEIC €N’ AUTWYV, YId TNV €YKpION gdgc.

H napoloa oikovouikr €kBeon Tng ETaipeiag napeéxel neplypapn Tou EMIXEIPNUATIKOU HOVTEAOU, OUVOMTIKEG
XPNHATOOIKOVOMIKEG MANPOPOPIEC YIA TNV OIKOVOUIKN KATAOTAdN Kal A&IToupyia, NEPIypagr TwV anUAvTIK®V YEYOVOTWY Mou
€AaBav xwpa kata Tn OIdpKeld TNG KAEIOPEVNG XPNONG, NANPOQPOPIEC OXETIKA HE TOUG KUPIOTEPOUG KIVOUVOUG KAl
aBeBaidTnTeG, avaAloeig OXeTIKA We Tn dlaxeipion TwV oNPAvTIKOV XPNHATOOIKOVOUIK®WV KIVOUVWY Mou avTigeTwnidovTal,
MEAETN OXETIKA WE TO AEITOUPYIKO NePIBAAAOV, NApABean OTOIXEIWV KAl EKTIHATEWV YIa TNV €§EAIEN Twv dpaaTNPIOTATWYV Yid
TNV €NOMEVN XPAON, KaBWG Kal YVWAOTOMOINTEIG Yia AAAa {NTAUATA OXETIKA ME TN AEIToupyia Kal Tnv €Taipikn dopn.

H ETaipeia
H Kidscom €ival o anokA€IOTIKOG €10AYWYEAG OAWV TwV 10wV TNG, diaBETel kal diaTnpei TN HeyaAuTepn anobnkn atnv EAAGda
pe duvaToéTnTa va gyyudTal ageon napadoan.

EninA€ov, €xEl pUOIKA Napouaia Pe kopugpaia oxedIaoTIKA KATACOTANATA KAl anoAuTa EVNUEPWHEVO NP oownikod rnou Ba &evayei
TOUG NEAATEG oTOV KOOMO TG Kidscom.

To €UNEIPO TEXVIKO NPOCWMIKO TNG ETaipeiag eival auTo nou KAAUNTEl TNV €Nionun €pyoaTaciakn gyyunan yia 6Aa Ta npoiovta
nou ayopdaoTnkav ano Tnv Kidscom rf Toug enionpoug ouvepyaTteg TnG evTog EANGdoG. KaAunTel pe To kopugaio after sales
service KABe TI Nou PNopei va NpokUWel 6nwg dwpPeav avTikataoctTaon and Inuid kata Tn PJeTagopd, npoiov avTikaTaoTaong
MEXPI TNV EMIOKEUR, KAl AGAAQ.

[ K
L [T

iz Bkl

www.kidscom.gr
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H nAéov avantuooopevn dpaaTnpioTnTa Tng Kidscom KiveiTal aTov XWPOo TNG aoPAAglag Tou naidiol, EMAEYOVTAG PE MOAU
auaTnpa KpIThApIa TNV guvepyaaia pe adiappioBnTNTAa KOPUPAIEG ETAIPEIEC TWV AVTIOTOIXWV XWPWV.

0O kAadoc¢ Twv naidikwv eId®V EVTATOeTdl anuepa atnv Etaipeia Kidscom pe £dpa aTo KEVTPIKO KTipIO TwV EMNIXEIPHTEWY OTO
KEVTPO TNG ABAvag, evw Ta npoidvra Tng napouaialovTal Pe povadikd TpOno ara cUyXpova Kal JOoVTEPVA KAaTaaTAPaTa Tng
aAuagidag kal oTnv nAekTpovikn dieuBuvan www.kidscom.gr, onoU pnopoUv ol NEAATEC eUKOAA Kal YpAyopa va Kavouv onoia
ayopd emBuUpoUV HE NPOVORIAKOUG OPOUG.

Ekei 0 eMOKENTNG UNopei va yvwpigsl and KovTda Kal va evnuepwOei NANpwG yia kKabe npoidov Tng Recaro, Maclaren, Leander,
Concord, Lascal, Joie, Babyjogger, Babyzen, Sparco, Jane, Mebby, Nuna, aAAd kal OA®WV TWV ENWVUPW®V MPOTATEWV TNG
ETaipeiag gg naidika dwuatia, EUAIva acpaAn Kal NoioTika Napka, unavia, nopTeg acpaleiag, kabiouaTa gaynTtou, naixvidia
Kal Yevika €1dwv nou €xouv oxediaaTel kal PeAeTNBei woTe va e€€ao@alifouv anoAuTtn aocpdlela dAAd@ kai povadikn
A€ITOUPYIKOTNTA Kal OTUA. EninAéov, 81a0€Touv aUyXpoveg AUCEIC Bpe®avanTuéng nou g povTi{ouVv To HwPAdkl ano TIG NPWTEG
KIOAGG NUEPEC TNG {wNG Tou dIEUKOAUVOVTAG TN Hauda.

Me povadikd TpoMo yia Ta supwnaika dedopéva aTa KATAOTAMATA TNG aAuagidag ekTiBevTal 0l OAOKANPWHEVEG OEIPEC TWV
€pYOOTACIWV MOU KAT' danokAegloTikoTnTa n Kidscom d1aB€Tel atnv eAAnVIKn ayopd, MEoa anod €va JiKTUO EKATOVTAdwvV
OUVEPYATWV g€ OAN TNV XWPA.

Mepipnua ovopaTa Tou XwPou HE NpoiovTa oxedlaopPEva anokAEIOTIKA yia To naidi kal Toug YoVEig onwg ol Fepuavikeg Recaro
kalr Concord n BpeTavikn Maclaren, Joie, Babyjogger, Lascal, Babasling, Jane, Sparco €ival kanoia ano Ta noAAd npoiovta
TNG ouAAoyng nou diaBeTel n Kidscom.

Eniong, Wia oAokAnpwpévn povadikn o noldTnTa kal oxédlo geipd Meppavikwv kal AAAwv Eupwndikwv eninAwv 6nwg n
Leander oAokAnpwvel TiIg NpoTaadelg TNG Kidscom nou kavouv Tnv {wn Tou naidioU acPaAeaTepn Kal TWV YOVIWV EUKOAOTEPN.
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A. Oikovouikn Eniokonnaon

O1 gToxol, ol Bagikeg a&ieg kal KUPIEC aTpaATNYIKEG TNG ETaipsiac napapévouv apetdBAntol napdayovrteg. H ETaipeia sival
npoagnAwpévn aTiG €ENG apXEG:

e Tnv napoxn €€aIpeTIK®V NPOIOVTWYV Kal UNNPETI®V nou §Enepvouyv TIG andITAJEIS TWV NEAATMOV HAG.

e Tn dIauOPPWON ETAIPIKAG KOUATOUPAG NOU €VIOXUEI TNV ATOMIKN dNUIOUPYIKOTNTA KAl TNV oJadikn epyaadia, evw napaiiAnia
deixvel ekTignon npog Tnv apoifaia egnigTooUvn Kal Tov ggBacuo WETAEU epyaaiag kar Aloiknong.

e Na eipaoTe pia aiomotn nNAATQOpPa e BETIKN KOIVWVIKA CUWBOAR ano Tnv onoia 6a eniTUXOUME MPoownikouc,
EMNAYYEAUATIKOUG, KOIVWVIKOUG Kal NepIBAAAOVTIKOUG aTOXOUG.

e Na peyigTonoifooupe TNV a&ia nou AapBdavouv ol MEAATEG, Ol OUVEPYATEC Kal ol METoxol Pag, MECW MakponpoBeoung
€unIoTooUVNG KAl auoifaia opeAn, evw napdAAnAa diaTnpoUpE avoixTr NMOAITIKN NMPOG VEEC OXETEIC KAl TUVEPYATIEG.

e Avayvwplan 0TI N kepdopopia kal n olkovouikn diavyeia Tng ETaipeiag pag €ival anapaitnTa XapakTnploTIKAa TNG ENITUXiAg.

e Avayvwpian OTI n KaivoTopia atn Aloiknon kal atn diaxeipion padli ge TNV uneubuvoTnTa Kal TNV dpUOoVIKN OXEon HE TO
OIKOVOMIKO, KOIVWVIKO Kal pUOIKO NEPIBAANOV €ival anapaitnTa xapakTnpiaTikd yia Tnv opOn AsiToupyia pag.

H noAITIK yvwaTonoinong kal napoucgiagng nou akoAouBei n ETalpeia yia Toug O€iKTeG, TIG avaAUOEIC Kal OUVAQEIG
XPNHATOOIKOVOMIKNG pUONG NAnpo®opieg, BaaileTal €€ oAOKANPOU 0TO BETNITUEVO MAQITIO KATAPTIONG TWV KaTeuBuvThpiwv
Fpappwv  «EvaAlakTikoi Aeikteg Métpnong Anddoong» Tng Eupwnaikng Apxng Kivntov  A&wv  kal  Ayopwv
(ESMA/2015/1415el), nou e@appolovtal oToug EvaAAakTikoUg Acikteg Méetpnong Anodoong («EAMA»), o1 onoiol
yvwaTonoloUvTal and Toug ekdOTEG KATA TNV NUepounvia avagopds pubuilopevwy NANPOPOPIMYV KAl €XOUV WG OTOXO vda
npoaydyouv Tn XpnoipoTnTa kai dlagaveia Twv EAMA, kabwg kal Tnv opln kal nAfpn nAnpo@opnan Tou enevduTIKOU KOIvoU
OXETIKA PE TN XPNMATOOIKOVOUIKN €Midoan Kal BEan Twv eKSOTWV.

H olkoVOIKNA €kBEan UNEDTN TPOMOMOINTEIG KAl BEATIWOEIG. AVAAUTIKEG NANPOPOPIEG OXETIKA HE TIG NPOCApHoYEG BpiokovTal
€ni TNG avaAuaong Toug oTnv napaypago «MAaigio KatdpTtiong».

H €€EANIEN TwV BATIK®V OIKOVOUIK®WV HeyEBwV TnG ETalpeiag kata Tn d1dpKela TNG KAEIOPEVNG XPNONG EiXE WG aKoAoUBWG:

NMpooappoopévo EBITDA
Ta npooapuoopéva kEpdn Npo TOKWV, GOPWV Kdl anogBéocewv TnG ETaipeiag éxouv wg €ENG:

€209.123,78 €165.766,47

31/12/2019 31/12/2018 31/12/2017

Ta anoteAéopata NG ETaipeiag, T600 TNG KAEIOPEVNG OCO0 KAl TNG TGUYKPITIKAG XPNaong, eniBapuvenkav kal enw@eAndnkav
ano pn Tapeiaka, pn enavaiapBavopeva kal 181ka XpnuUaTooiKovouika atoixeia. O O€ikTnG NpooapuoouEVWV KEpSWY NMpo
TOKWV, QOPpwV Kdl anooBegewv AapBavel un' OWiv TOU AUTA Td XPNHATOOIKOVOUIKA OTOIXEid, WAOTE va napouacidalel Tnv
IKavoTnTa Tng ETaipeiag va dnuioupynaoel KEPdn. AVAAUTIKEC MANPOPOPIEC OXETIKA HE TIG NPOCAPHOYEG Tou OeikTn auTou
BpiokovTal €ni TNG avaAuang Tou aTnv napaypa@o «Mpoogappoapévo EBITDA>.

NMwARoeig
O kUKAOG epyacdiwv Tng ETaipeiag otnv KAEIOpevn xpnon Meiwbnke katd (1,51)% n €(46.405,92) kal aviABe os
€3.019.311,38 évavT €3.065.717,30 TnNG Nnponyoupevng Xpnong.
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A1apOpwon anoTeAeoHATOV
Ta anoTeAégpata npo Gopwv TnG ETaipsiac ava kupla katnyopia €00dwv kal e£6dwV €X0UV WG €EAG:

AiapOpwon anoteAeopaTtwy oTig 31/12/2019

EZOAA , ESOAA = KbéaTog
= [TwANnoewv NWANTEWV :
anoBepdaTwv: 70,22%
99,37% ‘ €2.014.469,15
€3.018.101,96
AeiToupyiag
d1a0eang:
N 24,90%
WANOEwWV €714.391,95
UMNPECIOV:
100% 0,04% 100% ,
€3.037.222,68 €1.209,42 €2.868.972,68 = AIOIKNTIKNG
AgiToupyiag:
4,19%
€120.178,09
Aoina
¢goda: Moina
0,59% égoda:
€17.911,30 0,69%
€19.933,49
AiapOpwon anoteAeopdaTtwy oTig 31/12/2018
EZOAA , ESOAA » KdaTog
= MTwARoewv NWANCEWV :
anoBepaTwv: 66,43%
99,08% ‘ €1.973.935,42
€3.049.880,10
AerToupyiag
d1aBeong:
NwARoewVv 27,79%
noswv: €825.745,90
UMNNPECIRV:
100% 0,51% 100% ’
€3.078.051,24 €15.837,20 €2.971.645,73 = AloIKNTIKNG
AgiToupyiag:
4,67%
€138.910,53
Aoina
¢ooda: Aoina
0,40% €goda:
€12.333,94 1,11%
€33.053,88

O1 popol €100dANATOG 0Ta anoTeAégparta TnNG ETaipeiag oTnv kKAiopevn xprnon aviABav os €(41.232,00) €vavT €(31.901,60)
TNG NPONYOUHEVNG XPHONG.

AnoTteAégpara
Ta anoTeAéopata Tng ETaipeiag atnv kAgiopevn xprnon auénénkav kata 70,49% n €52.514,09 kal avhABav o €127.018,00

€vavTl €74.503,91 Tng nponyoupévNg XprHaonge.
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Ai1GpOpwaON OIKOVOMIKNAG O€aNnGg
O1 100Aoyiopoi TN ETalpeiag ava kUpia kaTnyopia NepIouaiak®V aTOIXEIWY Kal UNOXPEWTEWY EXOUV WG EEAG:

A1GpOpwon oIKOVOMIKAG Béong oTig 31/12/2019

Mn KUukAogpopouv KukAogopouv
EVEPYNTIKO: EVEPYNTIKO:
13,35% 86,65%
€247.155,61 €1.604.802,62
100%

€1.851.958,23

BpaxunpoBeapeg
1810 kKepaiaia: UMNOXPEWTEIG:
75,55% 24,45%
€1.399.076,73 €452.881,50
100%
€1.851.958,23
Ai1GpOpwon oIKOVOMIKAG Béong oTig31/12/2018
Mn kukAo@opouv KukAogopouv
EVEPYNTIKO: EVEPYNTIKO:
13,35% 86,65%
€247.155,61 €1.604.802,62
100%
€1.740.293,52
BpaxunpoBeopeg
1810 kKe@aAaia: UMOXPEWOTEIG:
75,55% 24,45%
€1.399.076,73 €452.881,50
naenio |

100%
€1.740.293,52

Enev3duoseig
O1 enevdloeig TnG ETaipeiag ge nayia otnv KA€iOpevn xpnon avaABav ge €19.691,23 évavTi €9.000,00 Tng nponyoUUEVNG
XpAonG.
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

Baogikoi XpnHaTOOIKOVOHIKOiI SEIKTEG
O1 Baaikoi XpNHaToolkovouikoi deikTeg TNG ETalpeiag avaAlovTal wG akoAoUbwG:

KukAo@opiakn peuoroTnTa (Current liquidity)

31/12/2019 31/12/2018
KukAo@opouv evepynTiko €1.604.802,62 €1.478.904,56
3,54 3,16
BpaxunpOBeoUEC UNOXPEWUTEIG €452.881,50 €468.234,79

H duvaTtoTnTa anonAnpwung TV BPaxunpoBETU®Y UNOXPEWTEWY HETW TOU KUKAOPOPOUV evepyNTIKOU TNG ETalpeiag atnv
KA€I0PEVN xpnon au§nbnke kata 0,39 gopeg. EidiIkOTEPA, TO KUKAOPOPOUV evepynTikd au§nbnke kaTtd €125.898,06 kai ol
BpaxunpOBETUEC UNOXPEWOEIC MelwBNkav katd €(15.353,29). AvVAAUTIKEGC NANPOQPOPIEC OXETIKA TNV KUKAOPOPIAKN
peUOTOTNTA, BpiokovTal €Ni TNG AvaAUonG Tou aTnv napdaypago «Kivouvog diaxeipiang Ke@aiaiou».

MzikTo nepiOmpio (Gross margin)

31/12/2019 31/12/2018
MeIkTO KEPDOG €1.004.842,23 €1.091.781,88
- 33,28% 35,61%
NwAnoeig €3.019.311,38 €3.065.717,30

Ta €o00da nou anopévouv and Tn diaxeipion TNG axEong TWV NWANCEWV HE TO KOOTOG TOUG HelwBnkav katd (2,33)%.
EId1kOTEpPA, TO PEIKTO KEPDOG PeEIWONKe KaTd €(86.939,65) kal ol NWANCTEIG HelwONKav KaTa €(46.405,92).

Ka®apo Asitoupyiko nepibwpio (Net operating margin)

31/12/2019 31/12/2018
Mpooapuoauévo EBIT €182.795,03 €140.399,02
6,05% 4,58%
MNwANRoeIg €3.019.311,38 €3.065.717,30

H A€ITOupYIKr anoTeEAECUATIKOTNTA TNG 0paAaTnPIOTNTAG KAl NOAITIKNG TIHWV TNG ETaipeiag atnv KAEIOPevn Xpnon au&nnke
Kata 1,47%. EidikdTepa, Ta NpooapuUoopéva KEPDN Mpo TOKWV Kal popwv au&nbnkav kaTtd €42.396,01 kal ol NWANTEIG
HeiwBnkav kaTa €(46.405,92). AVaAUTIKEG MANPOPOPIEG OXETIKA WE TIC NPoadpuoyeG Tou deiktn MNpooappoouevo EBIT
BpiokovTal €ni TNG avdAuang Tou aTnV napaypa®o «NOPAT>».

Anodoon 13iwv kepalAaiov (Return on equity)

31/12/2019 31/12/2018
Mpooapuoauévo EBIT €182.795,03 €140.399,02
13,69% 11,37%
MEgoc 6po¢ 1I3iwv KEPalainv €1.335.567,73 €1.234.806,78

To eninedo anodoong Twv 1I0iwv KePaAlaiwv Tng ETaipeiag atnv KAgiopevn xpnon au&nbnke katd 2,32%. EidikdTepa, Ta
NPoCappoauEva KEPSN NPo TOKWYV Kal pOpwv au&nbnkav kata €42.396,01 kal o HETOG OpogG 1diwV KePaAaiwv au&nbnke kata
€100.760,95.

Zxéoswv kepalaiov (Equity to assets)

31/12/2019 31/12/2018
'Id1a KepaAaia €1.399.076,73 €1.272.058,73
75,55% 73,09%
Evepynmiko €1.851.958,23 €1.740.293,52

H duvatoTnTa anonAnpwung Twv UMNOXPEWOEWV Kdl To €ninedo auTovopiag Tng ETalpeiag atnv KAEIOPEVN Xpron au&nbnke
KaTa 2,45%. EidikoTepa, Ta idia kepaAala au&nbnkav kata €127.018,00 kal To evepynTIkO au&nbnke kata €111.664,71.

KaAuywn Tokwv (Interest coverage)

31/12/2019 31/12/2018
MNpooapuoouévo EBITDA €209.123,78 €165.766,47
23,16 8,83
'E€0da TOKWV €9.029,43 €18.782,58
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H duvatdéTtnTta anonAnpwpnG TV XPEWOTIKOV TOKWV and XPNHATOOIKOVOMIKOUC MOpOoUG mou dnuioupyouvTal and Tnv
0IKOVOMIKNA dpaaTtnploTnTa TNG ETalpeiag atnv KAg1ouevn Xprion au&nnke kata 14,33 popéc. EIdikOTepa, Ta NpocapUOTuEVa
KEPON Mpo TOKWV, POPwV Kal anooBegswv au&nbnkav kaTtd €43.357,31 kal Ta £€£0da TOKwV pelwOnKav kaTta €(9.753,15).
AVAAUTIKEG NANPOPOPIEG OXETIKA HE TIG MPOTAPHOYEG Tou deikTn Mpoagappoopévo EBITDA BpigkovTal €ni TNG avaAuaong Tou
otnVv napaypago «Mpogappoopévo EBITDA>.

TaxuTnTa kukAo@opiag anoBepaTtwv — nuéPeG (Inventory turnover — days) (a)

31/12/2019 31/12/2018
KooTog anoBepdTtwyv €2.014.469,15 86 €1.973.935,42 101
Mégoc 6po¢ anoBepaTwv! €472.767,06 €547.511,81

H TaxuTtnTa pe Tnv onoia Ta anoB€uaTta TnG ETaipeiag diaTéBnKav Kal avTikataoTadnkav atnv KAEIOUEVN XPpron au&nenke
KaTa 16 nuUEPEG AOYw HEIWONG TOU HMECOU OPOU avAKUKAWGONG Toug. EIBIKOTEPA, TO KOOTOG MWANCEWV ANOBEUATWY Kal
unnpegioVv auéndnke kata €40.533,73 kal 0 JETOC OPOC ANOBEPATWV HEIWONKE KaTA €(74.744,75). O deikTng €ival g€ NUEPEC
(365), oguvenwc To diaipepévo unoAoino €xel Ndn Olaipebei w¢ napovopaaodTng Tou 365. 10 pégog Opog anoBepdTtwyv o€
guunepIAapBavel TiIG NPoKATABOAEG yid ayopEC anoBePdTwVY Kal TIC NPOBAEWEIC AMOPEIWTEWYV.

TaxuTnTa sionpa&ng epNopIK®OV anaiTRoeEwv — npEPEG (Trade receivables turnover — days) (B)

31/12/2019 31/12/2018
MNwAnoeIg €3.019.311,38 96 €3.065.717,30 93
M£00G 0POG EPNOPIKWY ANAITATEWY 2 €797.248,54 €780.095,91

H TaxUuTnTa YE TNV onoia ol EYNOPIKEG analTAOEIG TNG ETalpeiag eionpdatTovTal oTnv KAEIOPEVN XPRon HEIWONKE KATA 4 NUEPEG
AOYw al&nong Tou NEoou OPOU PEUCTONOINCNG TOUG. EIdIkKOTEPA, oI NWANTEIG PeiwBnkav kaTa €(46.405,92) kal o PEgog 6pog
EUMOPIKWYV anaiThoewyV augnbnke kata €17.152,63. O dsikTng ival og nuépeg (365), auvenwg To dIAIPEPEVO UMOAOINO EXEI
non diaipedei wG napovopaoTng Tou 365. 20 PETOG OPOG EUMOPIKWV anaiTAoewy O gupnepIAapBavel TiIG npoBAEYEIG
AnopEIWTEWY, €ival YEIWPEVOG KATA TIG NPoKATABOAEG MEAATWV KAl AUENUEVOG WE Ta €00da Xpnaong slonpakTéa. O JeikTNg
oupnepIAauBAavel kai oPoeldn pakponpoBeapua kovdUAIa EUnopikng puUang.

TaxuTnTa e§6(PANONG EYNOPIKMDV UNOXPEWMTEWV — NHEPEG (Trade payables turnover — days) (y)

31/12/2019 31/12/2018
KoaToG €l0powv NpounBeuTwy 3 €2.586.373,43 24 €2.434.594,26 a5
ME£00C 6POG EMMNOPIKWV UMOXPEWTEWV 4 €172.749,81 €299.624,01

H TaxUTnTa e Tnv onoia ol EPNOpPIKEG UMOXPEWOEIG TNG ETaipeiag eEopAolvTal atnv KAglopevn Xprnon au&nbnke kata 21
NUEPEC AOYW HEIWONG TOU HMECOU OPOU EKKPEPOTNTAG TOouG. EIdIkOTEPA, To KOOTOG NWANTewy au&nbnke kata €151.779,17
Kal 0 YETOG OPOG EUMOPIKWY UMOXPEWTEWY MEIWONKE KATA €(126.874,20). O deikTng ival oe nuépeg (365), ouvenwg To
diaipepévo unoloino €xel ndn diaipebei wg napovopaoTng Tou 365. 3To KOOTOG EI0POWV NMPOUNBEUTWY AMNOTEAEITAI ANO TIG
ayopEG anoBepdTwy Weiov TIG auTonapadOoaelg ToUG, NAEOV TIG TAPEIAKEG NpoaBnkeg nayiwv (e€aipoupévav HIgBWaswy), Ta
€€00a enOPEVWV XPNOEWV, Ta AOYIOTIKG KOVOUAIGQ and napenopeVEG NapoxeC kal €Eoda npoownikoU, apolBeg kal €€oda
TpiTwV, Napoxeg TpiTwv, Siapopa £E0da kal AoyloTIKOUG TOKOUG HICBWOEwV. 40 WECOG OPOC EUMOPIKWV UMOXPEWTEWY OF
gupnepIAauBaver TiIG nNpokaTdBoAEC NEAATWY Kal €ival PHEIWHPEVOCG KATA TIC NPOoKATaBOAEC anoBeudaTwy, Ta NponAnpwueva
€£00a, TIG AOINEG NPONANPWHEC NPOKNBEUTWY, TOUG AoINoUg NITTWTEG S1APopouG Kal Ta €E0da xpnaong douleupéva. O BeikTng
oupnepIAaUBAvel Kal oPoeldr JakpornpoBeapua KovdUAIa EUNOPIKAG pUONG.

KUkAog peratponng perpntwv (Cash conversion cycle) (a) + (B) - (y)

31/12/2019 31/12/2018

YnoAegmnopeveg nuepeg ano (a) + (B) - (y) 86 + 96 -24 158 101 +93 -45 149

H TaxUTnTa pe Tnv onoia PeTaTpEnovTal ol nopol TnG ETaipeiag g PeTpNTa aTNV KAEIOPEVN XPNON HEIWONKE KATa 8 NUEPEG.
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Baoika képdn / ({nMi€g) ava peroxn (Earnings / (Losses) per share)

31/12/2019 31/12/2018

AnoTeAéapara €127.018,00 €74.503,91
€211,70 €124,17
MEoOC OTABUIOUEVOG APIBUOG HETOXWV 600 600

Ta Baogika képdn / ({NMIEG) nMou avTIoToIXOUV Ot KABe petoxn TnG ETaipeiac au&nbnkav katd €87,53. EidikoTEpa, Ta
anoTeAégpaTta auénbnkav kaTtd €52.514,09 kal o NETOG OTABUIOUEVOG apIBPOG METOXWV €iXe MNOeVIKN HWETABOANR katd O
Tepayia.

MAoyioTikn a&ia peroxng (Book value per share)

31/12/2019 31/12/2018
'Id1a KepaAaia €1.399.076,73 €1.272.058,73
€2.331,79 €2.120,10
ApIBUOG HETOXWV 600 600

H eowTepikn aia nou €xel n JeTOXN TNG ETalpeiag yia Toug MeTdxouc au&nbnke kata €211,69. EidikoTepa, Ta idia kepaiaia
au&nbnkav kata €127.018,00 kal o apiBUoG PeToXwV €iXe PNdevIKA WeTABoAR kaTta 0 Tepdxia.

B. EnixeipnpaTikéG MPoonTIKEG

H €EENIEN Tng ETaipeiag kal Tou kKAAdou aTnv eAAnVIKr ayopd gival dUogkoAo va npoBAe@BoUv ue akpifela Aoyw Tou eninNEdou
NG aBeBaioTnTag Nou undpyxel. € AuToO To AodPEG nepiBaiiov, n ETaipeia ouveyilel To Npoypapud Tng, To onoio guviataTai
KUpiwg aTn BeATiWON TNG NAPAYWYIKOTNTAG, 0TN BEATIWON TWV NPOIOVTWYV KAl TNG NAPOXNG UNNPETIWV, OTOV NEPIOPITUO TWV
danavwv, oTnv €Upeon VEWV ayopwv Kdl AEAAT®WV Kdl agTnv KaAuTepn aflonoinon Twv MEPIOUTIAKWY TNG oToIXEiwv. H
Aloiknaon dev eival ge B€an va npoPBAEWel Pe akpiBeia Tig niBaveg eEeAiEeIG aTnv eAANVIKN OIKOVOWia kal Tnv enidpaar Toug
oTIG dpaaTnPIOTNTEG TNG ETalpeiag, pe 0edopEVO OTI €X0UV AAAAGEEl Ta OIKOVOWIKA aTOIXEIa nou Beonifouv TNV avTaywviaTikn
IKaVOTNTA KAl XPNUATOOIKOVOMIKNA BIWCILOTNTA TNG XWPAG. AOyw auTou, n Aloiknan eniBAenel di€odikd Ta npoiovTa Kal Tnv
napoxn UnnpecinyV, ekTINA dIapKWG Kal JUVOAIKA Tn AsiToupyia TnG ETaipeiag kai Tig ni6aveg HEANOVTIKEG ENINTWAOEIG OE AUTH,
NPoKelPEVOU va diag@aligesl 0TI AapBavovTal OAeG ol anapaiTnTeG EVEPYEIEG KAl NPWTOROUAIEG yia TNV EAayioTonoinan Tuxov
EMNNTWOEWV OTIG OpaAaTNPIOTNTEG TNG.

XpPNHATOOIKOVOHIKOI JEIKTEG ANOJOTIKOTNTAG

H ETaipeia eAéyxel TNV anodoaon TwV AEITOUPYIKOV THNHATWY TNG HECw NoAAAnAwv JeIKTWV a&loAOyNaNG Kal GUYKEKpPIYEVA
TNV kepdopopia TNG pEow Tou deikTn MNMpooappoouevou EBITDA. O deiktng EBITDA napoTl xpnaolyonolsital o€ peyalo eUpog
ano eraipeieg kal enevduUTEG, dev €ival avayvwpIiopévog and €nionuoug POopEiG Kal yi’ auTo kal dev unapyouv odnyieg Tou
unoAoylgpoU Tou. AUTO €ival KATI MOU MMOPEI va KATAOTEl QVTIKEIMEVO €KPETAAAEUONG MEOW 181AITEPWY N EAAEiNWV
NPOCAPHOYWV I Kal anwAEIAG YVWATOMNOINCEWY Nou agopoUv aTov UnoAoyigpo Tou. Endvw e auTtAv Tn Aoyikn dia@aveiag
Kal akpiBeiag otnv onoia kal otoxeUsl n ETaipeia eni Twv O0IKOVOUIKWV OToIXEiwv Tng, Oswpnoape anapaitnTo va
oupnepIAGBoupe avaAuTikoUG NiVAKEG UNOAOYIOP®WV TwV JEIKTWV yia Ta evdiapepopeva pepn. O NpodappoyEG Tou deikTn
EBITDA kal AAAwV JEIKTWV €XOUV YiVEI HE TN AOYIKN TNG EVioXUang TNG akpifelag aAAd kal TNG oUYyKpPIoIHOTNTAG TOUG g eupU
eninedo, dnAadn av ol idieg NpogapuoyEG akoAouBnBoUv ae AAAEG eTalpeieg Tou iS10U KAGdOoU Pnopei va yivel apean auykpion
METAEU Toucg. AuTO anuaivel 0TI dev undpxouv ISIQITEPEG NPOCTAPHOYEG MOU AMPIAEYOUEVA NPoaappolouVv TOuG JEIKTEG
anokA&IOTIKA YIa TIG avaykeg TnG ETaipeiag, aAAd dev npoapEpouv opOn XpNHATOOIKOVOUIKN EVNUEPWAN KAl dev anoTeAoUlv
Xpnoiga péoa a&loAdynang npog TpiTa evdiapepopeva HEPn. OAEC O MPOCAPHOYEG OTOUG OJEIKTEC €XOUV Yivel BAcel
evdedelyEVWY NapadoxwV Kal YEVIKA anodexOPevwV PEBODdwV Kal ava@EPOVTal avaAluTikKa Ornou auTEG Unapyxouv.

NMpooappoopévo EBITDA

O d&ikTnG Npooappoauéva KEpSN Npo TOKWV, GOPpwV Kal anodBégewv «MNpooappoapevo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouaialel Tnv IkavoTnta Tng Etaipeiag va
dnuioupynael kEPdn. YnoAoyileTal opalonolwvTag Ta KEpSN HETW TNG €€aipeang TwV WN TAPEIAKWY, KN ENavaidPBavouevwyv
Kal €I0IKWV XPNHATOOIKOVOUIKWV OToIXEiwV. Ol MPOTapUoyEC AQUTEG evioxUouv Tnv akpifeia Tou deikTn kal Tn duvatoTnTa
TOU va xpnaigonoinBei wg ouykpigigo PETPO a&loAdynang Tng UAoyng anodoang Tng ETalpeiag peTall xpnoswv aAAa kai
METAEU AAAwv eTaipeiwv Tou idlou kKAGdou. AUTEG Ol MPOCAPHOYEC €ival AavaykKaieg yid va napoudiadTei n npayuaTikn
IKavoTnTa TNG ETalpeiag va kaAUwel Ta £€£0da XpNUATOOIKOVOUIK®WY TOKWV Kal TIC XPNHATOOIKOVOUIKEG UNOXPEWTEIG TNG, ONWC
Kal egpavifovral atov deikTn KAAUWNG TOKWV Kal dgikTn kabBapod XpEog npoc EBITDA.
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O deiktnc Mpoagapuoapévo EBITDA avaAUeTal wG akoAoUBwG:

31/12/2019 31/12/2018

A&€IToupyIKG anoTeAEéopara 187.952,09 134.946,47

MAéov / (Meiov) NnpocapHOYEG yia:
AnoagBEagsig nayiwv 26.328,75 25.367,45
ZnuiEg / (KEpBN) eknoingswy nayiwv — kaéapo (3.157,15) —
‘EE0d0a / (Eooda) ouvaAAayuaTtikwv dlapopwv — kabapo (5.726,30) 3.877,94
ZNUIEC NPOCTIHWY KAl NPOTAUENTEWVY — 102,40
'EE00a anolnUIWoEWY NPoownikou 3.597,86 3.599,23
Aoina un enavaihapBavopeva kai €1d1ka €€oda / (€0oda) - kaBapod 128,53 (2.127,02)

Mpooappoopévo EBITDA € 209.123,78 € 165.766,47

O 0J&ikTnG Npocappogpéva KEPDN Npo TOKWV, Qopwv kal anooBécewv (Adjusted EBITDA) Tng ETaipeiag otnv KA€idpuevn
XpHon auénbnke kata 26,16% n €43.357,31. O1 npooapuoyEg Tou deikTn Mpoagapuogpévo EBITDA €ival TAUTOONUEG ME
auTeg Tou Oeiktn NOPAT, pe dia@opd o1 o deiktng NOPAT AapBdver un’ owiv Tou TIG anodBECEIC KAl TOUG POPOAOYIKOUG
POPOUC. ZnuelwveTal OTI, apoU To o OtikTng Mpooapuoopeévo EBITDA Eekivasl and Ta ASITOUPYIKA AMNOTEAEOUATA, TO
XPNHATOOIKOVOMIKO KOOTOG — KaBapo exel ndn e€aipebei. Avapopikd, o OeiKTNG NPOTapPoauéEVa KEPSN NPO TOKWV Kal pOpwv
- Mpoaoappoagpévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») €ival TauTOONHOG PE TOV JEIKTN
MNMpooappoapévo EBITDA guv TIG anooBETEIC.

NOPAT

O deikTng kKaBapd AsiIToupyikda KEpdN HETA Toug @odpoug (Net Operating Profit After Taxes «NOPAT») napouaidlel Ta kabapa
KEPON Mou mpokUNTouv anod TIG BaoikeEG AeiToupyieg TnG ETaipeiag kal, énwg kalr o deiktng EBITDA, katatacosTal arnv
KkaTtnyopia JelkTwv Kepdogopiag. YnoAloyileTal opalonoimwvTag Ta KEPDN MEOw TnNG €€aipeong Twv M TAUEIAKWV, N
enavaiapBavopevwy Kal €IBIKWV XPNHATOOIKOVOUIKWY OToIXEiwV, aAAa dev eEalpei TIG anodBEdelg, kal unoAoyilel popo
€ENAVW OE AuTd Ta opalonoinuéva kepdn Tov onoio kal AapBavel un' oyiv. O deiktng NOPAT, 6nwg kal o dsikTng EBITDA,
npénel va NpooappoaTei yia va eviaoyxuBei n akpifeia kal n duvatoTnTd Tou va XpnoiponoinBsi wg ouykpiglyo HETPO
a&loAoynaong TnG eUAoyng anodoaong TnG ETalpeiag peTa&l xprocwv aAAd kal HeTa&U AAAWV €TaIpei®V Tou idlou KAAGdou. AUTEG
0l NPOCOapuoYEG gival avaykaieg and Tn uaon Tou deiktn NOPAT (0nw¢ kal NpokUNTOUV Ta «kaBapa AEITOupyIika KEpSN») yia
va napouaiaagTei N npayuaTikn IkavoTnTa Tng ETaipeiag va a&lonoinoel Ta diabéagipa TnG £Tal wATE va dnuioupynoel anodooElg,
onwg kai epggavifovral atov deiktn ROIC.

O deiktTng NOPAT avaAUeTal wg akoAoUBbwg:

31/12/2019 31/12/2018

A€IToupyikdG anoTeAéopara 187.952,09 134.946,47
MA¢ov / (Msiov) npooappoyEg yia:

ZnuiEc / (KEpdN) eknoingswy nayiwv — kaéapo (3.157,15) —
'E§0da / (Egoda) ouvaAAaypaTikwv dia@opwv — kabapo (5.726,30) 3.877,94
ZNUIEC NPOCTIHWY Kal NPOTAUENTEWY — 102,40
'EE00a anolnUIWoEWY NPoownikou 3.597,86 3.599,23
Aoina un enavaihapBavopeva kai €1d1ka €€oda / (€ooda) - kaBapod 128,53 (2.127,02)
NMpooappoopévo EBIT 182.795,03 140.399,02
?)2000109q: L;r:‘c’);\;);‘lobglvgg1[38(10§|9T§go/:;30ypa'rn<ou @OPOAOYIKOU OUVTEAEDTN (44.796,46) (42.093,25)
NOPAT € 137.998,57 € 98.305,77

O deikTnG Kabapa AsIToupyika KEpdN KETA Toug popoug (NOPAT) Tng ETaipeiag atnv KAgIOPeV N XpRon au&nenke kata 40,38%
n €39.692,80. OI npoocappoyég Tou deiktn NOPAT egival TQUTOONUEG PE AUTEG Tou deikTn Mpoagappoopévou EBITDA, pe
diapopa o1 o deiktng NOPAT Aappavel un’ Owlv Tou TIC anodBECEIC KAl TOUG (POPOAOYIKOU (QOPOUC. Av 0 MpayuaTikog
(POPOAOYIKOG GUVTEAEDTACG (anoTeAETPATA NPOo POPwWV did POPOAoYIKOI POpPOI €100dAKATOC) O UMNOPEI va UNOAOYIOTEI AOyw
{NUIOYOVWYV aMNOTEAECUATWV 1 CUPWNQIOHOU @OpPOoAoYIKG avayvwpllopgevwy Cnuiov MPOoNYoUHEVWY XPNOEwY, TOTE
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XPNOILOMOIEITAl O TEKUAPTOC POPOAOYIKOG GUVTEAETTNC. SNUEIQOVETal 0TI, a@oU o deiktng NOPAT Eegkivasl and Ta AEIToupyika
anoTeAETUATA, TO XPNHATOOIKOVOMIKO KOOTOG — KaBapd £xel ndn e€aipeBei.

IC

To enevdupévo kepalaio (Invested Capital «IC») npoadiopilel Ta KepaAala nou £xouv enevduBei atnv ETalpeia kar apopolv
TNV apeon AsiToupyia TnG. Ynapyouv diagopol péBodol yia va unoloyiaTei To IC, 6nwg n evdedelypévn Kal niong auTn nou
Bewpolpe OTI avTinpoownevel Tnv ETaipeia, n onoia €ivar Ta A&ITOUPYIKA OTOIXEId TOU €vePYNTIKOU (TA OTOIXEId TNG
OIKOVOMIKNAG B€anG: evowpaTta ndayia (e€aipoupévwy auTwVv Mou €ival Uno €KTEAEDN N €ykaTdoTaon Kal npokaTaBoAEg),
€nevOuUTIKA nayld, acwuata ndayia (eEaIpOUNEVWV OAWV €KTOC JIKAIWMMATWY, ad€i®V Kal AOIMWV Napaxwpnoewv, Kal
AOYIOUIK®@V), MakponpdBeoueg anaitThoel (€EAIPOUNEVWY AUTWV MOU a@opoUv XPpNHATOMIOTWTIKEG OUVAAAAYEG ME
ouvOedENEVEG), aNoBEUATA KAl EUNOPIKEG KAl AOIMEG ANAITATEIG) KAl PEIOV TIG 2N TOKOPOPEG BpaxunpOBETUEG UNMOXPEWTEIG
(Ta oToIXeia TNG OIKOVOUIKNG B€0ng: PBpaxunpOBeTUEC UMOXPEWOTEIC MEIOV BPaXUNpOBETUEC XPNHATOOIKOVOUIKEG
UNOXPEWOEIG). Eni noAA®WV MepINTWOEwY NpoaTiBevTal Kal Ta Tapeiaka diaBeaipa kai igoduvapa () NogoaTo Toug) N Kai
yivovTal AAANeC NpooappoyEG ol 0noieg yia AOyoug ouvTnpnTIKOTATAG Kal anAonoinang de yivovTail | eEaipouvTai.

To IC avaAueTal wg akoAoUbwG:

31/12/2019 31/12/2018
AEITOUPYIKA OTOIXEIA EVEPYNTIKOUL 1.716.867,82 1.615.532,94
Meiov: Mn AgiToupyika aToixeia nayiwnv?! (146.080,30) (157.219,99)
Meiov: Mn TOKOQOPEG BPaxunpOBETUESG UNOXPEWTEIG2 (359.653,42) (346.606,10)
IC € 1.211.134,10 € 1.111.706,85
AIC (Héoog O6pog IC) € 1.161.420,48 € 1.108.636,24

To enevdupevo kepaAaio (IC) Tng ETaipeiag atnv KAeIOpevn xpnon auénbnke kata 8,94% n €99.427,25, kal o YETog 6pog
Tou enevdupévou kepalaiou (AIC) Tng ETaipeiag aTnv KA€IOPEVNn Xpnan au&nbnke kaTa 4,76% n €52.784,24. Na 1o ROIC
0a xpnaoigonoinBei o pégog 6pog Tou enevdupévou kepalaiou (Average Invested Capital «AIC»). To AIC dev €ival Xpovika
oTabuIgNEVO.

ROIC

O deikTng anodoong Tou enevdupévou kepaAaiou (Return On Invested Capital «ROIC») napouaidlel Tnv 1KAvOTNTA TNG
ETaipeiag va a&lonoinoel Ta diabégipya TnNG €10l WOTE va SnuIoupynaoel anododelg. XpnalponolgiTal yia Tnv a&ioAoynan Tng
anoTeAeguaTikOTATAG TNG ETalpeiag wg npog Tnv kartavoun Twv KepaAaiwv Tng ge kKepdopopeg enevOUTEIG. YNApYouv
diapopol peBodol unoAoyiapol Tou deikTn ROIC, 6nwg n evdedelyhévn Kal €Niong auTh nou BewpoUpE OTI avTINPOowneUEl
Tnv ETaipeia, n onoia €ival o d€ikTng kKaBapo AEITOUPYIKO ANOTENETHA MPO NPooapUoTHEVWY Popwv (NOPAT) dia Tov PETO
0pO TOU enevdupEvou KepaAaiou (AIC).

O deikTng ROIC €xel WG €ENG:

31/12/2019 31/12/2018
NOPAT € 137.998,57 € 98.305,77
AIC € 1.161.420,48 € 1.108.636,24
ROIC 11,88% 8,87%

ZEAIAA | 13/59



KIDSCOM AE
EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
XPHZHZ 1 TANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

Baoel e0wTePIKNG EKTIUNONG KAl a&§loAdynang Tou KAAdouU Kal TNG EAANVIKNAG 0IKOVOWIAG, EKTIMOUME NwG €va EUPWATO EMINEDO
kUpavang Tou Oeiktn ROIC €ival petagu 5,5 pe 7,5%. AvTigtoixa, Baoel NnpakTikAG AOYIKNG, €va eninedo PEXpI kal 2,5% eivai
Biwaoipo aAAd opiaka uyiEg:
Anodoon Tou enevdupévou kePpaAdiou (Return On Invested Capital - ROIC)
31/12/2019 31/12/2018 31/12/2017

11,88%

8,87%

5,85%

B Anodoan Tou enevOUPEVOU KEPaAaiou

O deikTng anodoang Tou enevdupévou kepalaiou (ROIC) Tng ETaipeiag atnv kAeidpevn xpnon au&nbnke kata 3,01%. H
ETaipeia Bewpei 0TI N anodoan TnG BpiokeTal ge €EAIPETIKO €MiNedo Kal OTOXEUElI OTNV NEPAITEPW BEATIWAN ToOu.
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AnodoTIKOTNTA NWANCEWV

O deikTnG kaBapwv AsIToupyik®V €E0dwV Mnpoc TIC NwAARoeslc (net operating expenses to sales) napouadidlel Tnv
anoTeAeguaTIkOTATA TNG dlaxeipiong ko6aToug TnG Etaipeiag, diaipwvTag Ta kabapd Asitoupyika £€0da (£€0da d10IKNTIKAG
AgiToupyiag auv £€Eo0da Asitoupyiag d1G0eong eEAIpOUPEVWY aNOTRETEWY Kal NPOBAEWEWYV) HE TIG NTWANCEIC. 'OT0 XapunAOTEPOC
gival o deikTng, TOOO WeyaAuTepn €ival n IkavoTnTa TnG ETaipsiac va emiBapuveTal pe 600 To duvaTtov AlyoTepa ££oda yia
KGBe nwAnon nou uAonolgitai:

Ka@apa Asitoupyikd £€50da npog nwAnosig (Net operating expenses to sales)
31/12/2019 31/12/2018 31/12/2017
26,77% 30,64% 26,64%

€3.065.717,30
€3.019.311,38 €2.987.297,36

€939.288,98

€808.241,29 €795.679,76

= MwANRoEIg m KaBapd ££0da Asiroupyiag 81aBeang kai dloiknang

O deikTng kabapa AeiToupyika €€0da npog TIG NWANCEIG TNG ETaipeiag aTnv KAEIOPevn Xpnon HelwBnke kata (3,87)%.

Zuvown kal nAnpo@opnon (1/2)

H ETaipeia 6a guvexigel va xpnolponolsi avaAuTika gpyaleia Si1axgipiong piokou Kdl OIKOVOMIK®YV avaAUTewV WG SIKAEIDEG
ao@aA&iag yia €nIKeiJEVOUG XPNHUATOOIKOVOUIKOUG KIVOUVOUG, aAAG Kal NpokelYévou va diaagpaligel Tnv opBn kal nAnpn
evnUEPwan TNG Aloiknang Kal Twv MeTOXwV TNG, €TAI WATE va eVIOXUJEl TNV IKAVOTNTA Tou AloiknTikoU ZupBouliou va AaBel
TIG BEATIOTEG Kal nio diauyeig duvaTeg anoPAaageig.

. Alaxeipion XpnHaTooikovoHik®wVv Kivouvwv

O1 KUpIOTEPOI XPNHUATOOIKOVOIKOI KivOuvol, Toug onoioug n ETaipgia kaAgitTal va avTigeTwnioel, €ival o kivduvog ayopdg, o
Kivduvog ouvaAAdypaTog, o Kivduvog TIJwV, 0 KivOuvog eniTokiwyv, o KivOUuvog MIOTWTIK®WV, 0 Kivduvog anoBeudTtwy, o
Kivduvog anpoopevwyv KaTaoTpopwyv, o KivOUuvog MpoaTaciag nAnpogopinv Kdl NMPoownik®wv JedOEVWV, O Kivduvog
PEUOTOTNTAG Kal 0 Kivduvog dlaxeipiang ke@aAaiou. O1 NOAITIKEG DIAXeipIong TWV OXETIKWV KIVOUVWV TngG ETaipeiag éxouv wg
gTOXO0 TNV €AAXIOTOMNOINGN TWV ENINTWOEWY MOU HMNOPEI va €XOUV OTNV OIKOVOMIKN KATAOTAON Kal oTnv anodoon tng. Ol
KUPIOTEPOI KivOuvol Mou avTIHET®NIOE n ETalipeia aTtnv Tpéxouaa xprian oXeTiCovTal Je Ta NAPAKATW:
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MakpOOIKOVOHIKO Kal AeIToupyiko nepiBaAAov ornv EAAG3a

MeTd ano pia napaTterapévn nepiodo OIKOVOMIKNAG U@eang MeTa&lu Tou 2008-2016, kaTa Tnv onoia To mpayuartiko AEM
HEIWBNKE KaTa 26,90%, n eAANVIKNA olkovouia apxios va avakauntel To 2016 kal guvéyioe To 2019 pe To npaypaTtikod AENM
va OnMEIMVEl PIKPA Kal guvexn au&nan. Qatooo, n eAAnVIkn oikovopia diavuel guvexn enipaduvan Tou pubuol avantuéng
TNG OIKOVOMIKAG TNG &paaTnploTnTag PE NApAAAnAn peiwon Tng ISIWTIKAG KATavaAwaong kal augnan Tng avepyiag, evo
€EakoAouBoUv va UNApyouv avnouXieg OXETIKA HE Tn PBIWOIHOTNTA Tou TpanedlkoU OUCTAWATOC Kal TNV KPATIKA
XPNHAaTodoTNON META TNV OAOKANPWON TOU MPOYypAMUATOg O81do0wang, YEYOVOC Mou avTikaTonTpileTal oTiC a&loAoynaosig
KIvOUvVoU Kal Tn dIauoppwan TIHWV aTIC KEQAAAIayopEG.

EmnpdobeTa, o Eupwnaikog Mnxaviopog ZTApiEng de @aiveTal va €xel kKatopbwael va dnuIoupynaoel TIG NpoUnoBEaTeig yia
d1aTNPAOCIKN KAl IoXUpn avakapwn, Ue TNV UwnAn avepyia, Ta npoypduuara AIToTnTag, Ta npoBARUATA OTO XPNHATONIOTWTIKO
oUaTNUa Kai TNV eVTEIVOPEVN Kpian Tou OnUoaiou XpEOUG OPITHEVWV XWPWV va diaxEel avaopaAeida, eva oe dIEBVEG eninedo
0l MOAEUIKEG Kal MOAITIKEG OUYKPOUCTEIG MpokaAoUv €vTovn avnaouyia kal oIkovopikn aBeBaiotnTa.

370 nAaigio autoU Tou OUCOKEVOUG OIKOVOUIKOU Kal nixeipnuaTikol nepiBailovTog, n Aloiknon Tng ETaipeiag Aappaver un’
OWIV TIG EYXWPIEC KAl JIEBVEIC OIKOVOUIKEG EENIEEIC KAl UIOBETEI Ta analToUeva PETPA, £TOI WOTE VA NEPIOPITEl TIG ENINTWOEIC
TWV NPOAVAPEPOUEVWV KPITEWV KAl NPoBANHATWYV.

KaTta Tnv ekTignon Tng Aloiknang, n oxeTIKA PIKPR eAaoTIKOTATA Mou XapakTtnpilel Tn {NTnon Twv npoiovTtwv Tng ETaipeiag
o€ ouvOUAOMO HE TN OWOTH 0pyAvwaon, TNV Koivh dlaxeipion, Tn guvexn avapadpion kar €EEAIEN, TNV napoxn uwnAng
noioTNTAG UMNNPECI®OV KAl TIG €EayyeAieg Twv apuddiwv Qopewv, anoTeAoUv BETIKA OTOIXEIA 1KAva yia TNV eniTEUEN TwV
BpaxunpoBeopwV KAl JaKponpoOBETUWY OTOXWV TNG.

FeyovOoTa HETAYEVEOTEPA THG NHEPOHNVIAG avapopag
H ETaipeia, napa TiG avnouxieg nou €xel NpokaAEael o kopovaiog COVID-19, napapével NARPWG AEITOUPYIKN O OAOUG TOUG
Topeig OpaaTnNPIOTNTAG TNG, EXOVTAG EQAPHOTEl AUaTNPA HETPA S1aoPAAIong TNG Uyeiag Twv epyalopevwy TngG.

MoAU npiv €EENIEN Tng navdnuiag, n ETaipsia €ioriyaye auotnpd WETPA yia Tov MEPIOPITUO TNG nMiBavng ansiAng and Tov
COVID-19, B€TovTag WG NPoTeEPAIOTNTA TNV aocPAAelad Twv epyalopevwy Kal Tnv adiaAeinTn AeiTtoupyia Tng ETaipeiag:

e Anuioupynoape pia €1dikn opada, n onoia avagepel an’ eubeiag oTn Aloiknon, avaiapfavovrtag Tnv €ubuvn yia Tnv
a&loAdynon kail Tn diaxeipion Twv niBavwyv eninTwoewyv Tou COVID-19.

e EvappovifopaoTe pe TIG 0dnyieg TNG KuBépvnaong kai Tou Maykoopiou OpyavigpouU Yyeiag.

e KaBiepwaoape oapn ecWTEPIKA KAl EEWTEPIKA NPWTOKOAAA YIa TAKTIKN KAl EKTAKTN €MIKOIVwVia Je unaAAnAoug Tng ETaipeiag
Kal aAAoug Baaikoug evolapePOPEVOUG.

EninpoagBeTwg, €xoupe avanTUEel kal B€ael ge NANpn 10XV ox€d10 adIaAeInTnG AeiToupyiag epappolovTag Ta akoAouba PETpa:

e Eigayayape kal epappooape NoNTIKEG Nou neplopifouv N anayopeUouv Ta enayyeApaTika Ta&idia.

e YAonoinoape AUCEIG yia €€ anooTAOEWG €pyaacia, OMou HNopoUde va €QAPUOCTEI, Kal MPOXwPNOAue aTn Xpnaon Tng
TNAESIAOKEWNG YIa OANEG TIG ENIKOIVWVIEG PAG.

e Eigayayape noMITIKEG KOIVWVIKNG anoataaionoinang yia 6Aoug Toug epyalOhevouc.

e MNapeixape ge 6Aoug Tov anapaitnTo e€onAioud NpooTaciag Kkai aocPaAeiag.

e Eqpappuoaape €181kd NpoypappaTiono epyaaciag yia epyalOPevous nou eKTEAOUV AEITOUPYIEG KPIaIUNG anpaaiagc.

o Mpoxwpnaape o€ €1dIKEG pubpigelg yia epyalOPEVOUC MOU AVAKOUV g€ eunabeiG opadeg.

'Onw¢ npoavaPepape, NApoAn TNV OIKOVOWIKN avakapwn, n €AANVIKN olkovouia avTIgeTwnilel Yia gsipd and onupavTIKEG
NPOKANCJEIC, ONWC Ol OXETIKA XaunAoi puBpoi avanTu&éng ae axean Ke TIG UNOAOINEG XWPEC TNG Eupwlwvng Kal n xapunAoTepn
nmoToAnnTikn a&loAdynan Tng €AANVIKNG KUBEpvnong o€ aXE€an WeE TNV enevyOUTIKN Katnyopia. Tautoxpova, undapxouv
onuavTikoi Kivouvol Kal aBeRaloTnTeG Nou NPoépxovTal ano To eEwTepIkO nepIBaiiov, onwg n eniBpaduvan Tng naykoapiag
OIKOVOMIKNG dpaaTnploTnTag AOyw Tou au€avopuevou MPoaTATEUTIONOU TOU EPMNOPIOU KAl TwV YEWMNOAITIKOV EVTATJEWV. Ta
NEPIOPICTIKA PETPA Nou enERAAE N eAANVIKN KUBEPVNON AOYW TNG ekOAAwaNG Tou COVID-19, €ixe eniong anuavTikO avTikTuno
oTtn {nTnaon kai oTnVv ISIWTIKA KaTavalwaon. H Aloiknan a&loAoyei GUVEXWG TNV KATAATAAN Kal TIG MOaveg HEANOVTIKEG eEENIEEIG
NPOKEIPEVOU va diaogpaAioel TN AQwn OAWV TwV anaiToUPeVwV HETPWV Yia TNV €AaxioTonoinan TUXOV EMINTWOEWV OTIG
dpaaTtnpIoTnTEG TNG ETalpeiac.
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>TiIc 12 MapTiou 2020, o Maykdopiog Opyaviaopdg Yyeiag avaknpu&e Tov COVID-19 w¢ navdnuia, dedopévng TnNG Taxeiag
€EANAwaONG Tou ge OAOKANPO Tov KOGMO. MOAAEC KUPBEPVATEIC ava Tov KOOWO €xouv ndn AdGBesl auoTtnpd WETPA yia va
BonBrjoouv OTOV MEPIOPICUO KAl TNV KABuaTEpnan TnG €£AnAwaong Tou 10U, Ta onoia €xouv €mBpadUvel TIC OIKOVOMIEG
Nnaykoopiwg, NPoKaA®VTAG ONUAVTIKA avaoTATwan OTIG EMNIXEIPNHATIKEG dpaaTnPIOTNTEG KAl TNV Kadnuepivr {wn. MoAAEG
XWPEG, aguunepiAapBavopévng TnG EAAADAG, €xouv UIOBETAOTEI €KTAKTA KAl OIKOVOMIKWG €MAMIa PETPA MEPIOPITHOU,
oUUNEPIAQUBAVONEVNG TNC UMOXPEWONG TWV ETAIPEIOV VA KEINMTOUV ] aKOWUN Kal va avaoTeIAOUV TIC GUVABEIG ENIXEIPNUATIKEG
dpaoTnpidTnTeG. OI KUBEPVNOEIGC €xouv eniong €niBAAel neploplohoUs OTIC METAKIVAOEIG, KABWG KAl auaTnpd METPaA
kapavTivac. KAadol 6nwc o Toupignog, n eiAo&evia kal n yuxaywyia, €Xouv ENNPeacTei AUNECTA KAl OE gnUAvVTIKO BaBud anod
auTa Ta PETPA. AAAOI KAGdOI ONWG N METANOINGN Kal 0l XpNHATOOIKOVOMIKEG UMNPETIEC EXOUV ENNPEATTEI EUPeTd. QoTdgo, N
€AANVIKI KUBEPVNON €XEl NPOTEivel pia aTadlakn NPOoaEyyian yid Tnv dpon TwV YETPWYV NEPIOPITHOU, auEdvovTag TIG EAMIDEG
yia Taxeia avakapwn TnG eAANVIKAG OIKovopiag ev avapovn Tng Bepivig nepioddou.

H ETaipeia, avTanokpidnke ayeoa aTto EEonaopa TnG navdnuiag anod 1o TéEAog deBpouapiou kKal NpoERn age dIAPopeC dPATEIG
AVTIMETOMIONG TNG Kpiagng navdnuiag e NpwTapxIiko aToXo Tn diacpdaAliagn Tng uyeiag kal TnG aoPaielag Twv pyalopévmv
TOU Kdl OAWV TwV evOIAPEPOUEVWV HEPWV, KABWG kal Tn diacpdaAiagn TnG odaAng AsiToupyiag Twv dpaaTnploTHTWV TOU KAl
Tov €podIaguo TNG ayopdc. O1 OpAceIC auTEG nepIAaPBAavouV:

e YI00£TnON £€ykalpou Kal €mTuXoUC VEOU MHOVTEAOU epyaciac €€ anooTdoewd (TnAepyaacia) O6MouU auTo €ival €QIKTO,
anopakpuUaPEVN UNOOTAPIEN MANPOPOPIAK®Y CUCTNUATWY, Tpononoinan npoypauuatwyv Bapdiac.

e >0vTagn NOAITIKAG yIa TNV NPOANWN KAl aVTIMETONION TWV NPoBANPATWY and Tnv navdnuia COVID-19, avaAuTikeG odnyieg
nPOANYNG KAl gEvApia AOKNOEWV, oXedIAaPO Kal e@appoyn 81adikaolwVv XeIpIophoU NEPICTATIKWY UMONTWYV KPOUTUATWV.

® SuveXN EVNUEPWON KAl UYEIOVOMIKA UNoaTnpIEn Twv pyalopevmy.

® TAKTIKEG ANOAUNAVOEIG g€ OAOUG TOUG £pyaaciakoUs Xwpoug, 81aBean KAaTAAANAWY PECTWYV ATOMIKNAG NpoaTaaiag npoAnyng.

H olkovopikn €nidpaan TnG TPEXOUOAG KPiong aTnV Naykoaouia oIKovopia Kal TIG eNIXEIPNHATIKEG dpaaTnPIOTNTEG TUVOAIKA,
Oe pnopei va ekTiunBei pe eUAoyn BeBaidtTnTa ge autd To oTadio, AOyw Tou pubpoU PE ToV OMoio ENeKTEIVETAl N emdnuia kai
Tou uywnAoU emnédou aBeBaldTnTAg Nou NpokunTel and Tnv aduvapia npoBAewng TNG TEAIKAG KAaTaAn&ng. H Aloiknon 6a
ouveyxioel va napakoAouBei ek Tou gUveyyug TNV kaTtdaataon kai 6a a&ioAoynaoel TUXOV MIBAVEG NEPAITEPW EMINTWOEIG OTN
AeIToupyeia kal oikovopikn dlavyeia TnG ETaipeiag, o nepinTwaon nou Ta PMETPA NpoAnYWng enavapepbouv.

Kivduvog ayopdag

H ETaipgia avayvwpilel OTI n OIKOVOUIKA UMEDN TwV TEAEUTAIWV €TWV eVOEXETAl va ennpedadesl Tn dpaaTnploTNTA KAl TN
XPNHATOOIKOVOMIKN TNG KaTtaoTaaon. H Aloiknan avabswpei d1lapkwg To NpOypappa EVEPYEI®V HE OTOXO va diaTnpnAadel Kal va
€nekTeivel To PePidlo ayopdg Tne.

Kiviuvog guvaAAayparog

Agv undpxouv onuavTikoi oguvaAAaypaTikoi kivduvol, ka®’ 0TI o KUPIOG OYKOG TwV NWANTEWV Kal ayopwv Tng ETaipeiag
npayuaTonoleiTal ge Eupw. Eniong, To oUVOAO TwV MEPIOUCIAKWY TNG OTOIXEIWV KAl UNMOXPEWTEWY Eival EKNEPPATHEVO OE
Eupw. Avagopikd HE TIG EUNOPIKEG TUVAAAAYEG nou dievepyoUvTdl g€ VOUIOHA SIAQOPETIKO TOU AEITOUPYIKOU, O KivdUVOG
€ival NeplopIgPéVOG.

Kivduvog TIHoOV

O kivduvog and Tn peTaBoAn TnG a&iag Twv UAIKWV Kal AoIM®WV avaA®oIdwV avTIHETWNICETAl KUPIWG PE TNV availoyn HETABOAN
TWV TIHOV NOANONG TWV aVAA®WUEVWY KATA NepinTwaon UAIKwV. H ETaipeia ekTipa diapkwg Tnv miBavr anwAeia nou Unopei
Va UMNOOTEl OE CUYKEKPIKEVO XPOVIKO opilovTa Kal nou va ogeilovTal aTIG HETABOAEG TWV NAPAPETPWY TNG Ayopdac.

Kivduvog eniTokinv
H ETaipeia dev €x€l ONUAVTIKEC EVTOKEG UMOXPEWOEIG KAl GUVEN®G TO €1008NKa Kal 01 AEITOUPYIKEG TANEIAKEG POEC TNG €ival
ougIwdWG aveEApTNTEG ano TIC aAAAyEC aTnV ayopd TWV EMITOKIWV.

Kiviuvog nioTwTIK®V

O kivduvocg MoTwTIKwV TNG ETaipsiag npokUNTel ano Ta Tapeiaka diabéaipa, TiIG kataBeaelg aTig Tpaneleg, KaBWC eniong Kal
ano TIC MIOTWTIKEG €KOE0eIC and NeAATEG, CUPNEPIAAPPBAVOUEVWY TwWV ONUAVTIK®OV andiTHoEwV Kal JlevepynBeiowv
guvaiiaywv.

AuvNTIKOGC MICTWTIKOG KivOUVOCG UNApXel Kal oTa Tauelaka diabéaipa kal 1coduvapa. O kivduvog Pnopei va npokUWel ano
aduvapia Tou avTiIoUPBAAANOPEVOU va avTanokpliBel aTIGC UNOXPEWATEIG Tou. Ma Tnv ehaxiagTonoinan auToU Tou MIOTWTIKOU
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kivdUvou, n ETaipeia, oTo nAaigio €yKeKPIMEVWV MONITIKOV anod To AIOIKNTIKO SupBoUAlo, B£Tel opla oTo nNdoo Ba ekTiBeTal
0€ KABE UEPOVWHEVO XPNHUATOOIKOVOMIKO idpupa. Eniong, 6gov apopd npoiovTa katabéoswyv, n ETaipeia guvaAAacoeTal Hovo
HE avayvwpiguéva XpnpaToniaoTwTika 1I8pUaTa, UWNAARG NigToOANNTIKAG diaBaduiong.

H eEaopalion Twv €ni NIOTWOEl analTAgewy SIEVEPYEITAl PETW TNG eupeiag diaanopdg Tng NeAaTelakng Baang Tng ETaipeiag
Kal TNG ANWng enapkwv eEaag@alicewyv KaTa nepinTwaon. QaTo6co, n Aloiknan Tng ETaipeiag, oe onoiadnnoTe nepintwaon B ewpei
OTI dIaTPEXElI UWNAO Kivduvo un eEacAaAiong Twv anaiTnoewy TnG, AappBavel enapkeic eEaopalioeig kal dievepyel NPOBAEYEIG
AMNOMEIMOTEWY, WATE N MEYIOTN EKBETN O MOTWTIKO KivOUVO va avTavakAdaTal ano To UYPog KAabe aToixeiou Tou evepynTikoU.

H moToAnnTIKA 1KAvOTNTA TOU €AANVIKOU KPpATouG €xel BeATiwBei onuavTikd Ta TeAeuTtaia €Tn, oUPQWVA KAl HE
MgTOMNOoINUEVOUG 0pYyaviguoug a&loAdynang:

Opyaviopog A&loAdynon MpoonTikég Huepounvia
S&P BB- >TaBEpPEG 24 AnpiAiou 2020
DBRS BB (xaunAo) >TaBepég 24 AnpiAiou 2020
Fitch BB STaBEpPEG 24 AnpiAiou 2020
Fitch BB OETIKEG 24 Iavouapiou 2020
DBRS BB (xaunAo) OETIKEG 1 NoepBpiou 2019
S&P BB- OETIKEG 25 OkTwRpiou 2019
DBRS BB (xaunAo) STaBepéc 3 Maiou 2019
Moody’s B1 >Ta0epEg 1 MapTiou 2019
Fitch BB- >TaBEpEG 10 AuyouaTou 2018
S&P B+ OETIKEG 20 IouAiou 2018
DBRS B (uwnAo) OETIKEG 29 Iouviou 2018
S&P B+ >Ta0EpEG 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEG 21 ®deBpouapiou 2018
Fitch B OETIKEG 16 ®eBpouapiou 2018
S&P B OETIKEG 19 Iavouapiou 2018

O1 napandavw a&loAoynaeig xpnaiponololvTdl Kal WG AE0VEG EKTIUNONG TWV EYXWPIWV ANAITATEWVY TNG ETalpeiag og nepinTwan
nou dev uiaTavTal €181kEG aEIOAOYNTEIG YIa AUTEG.

Kiviuvog anofsparnv

O kivduvog auTog NpokUNTEl anod TNV KaToxn naiaimv anoBepdTwy Kal guvioTatal oTnv aduvapia diabeong Twv anobepdtwyv
autwv f oTn d1adBsan auTwv O TIPEG XaAWNAOTEPEG TnG a&iag anoTignong Toug. H ETaipeia kaTtd ndyia TakTikn €EeTalel
OUOTNUATIKA Ta anoBéuarta eAéyxovTag av avapeveTtal va diatebolv oTnv NpoadoKWEVN peuaTonoinaiun aia Toug n av
Xpelaletal va dievepynBoUv npoBAEWEIC anopei®oewy AOyw ana&iwang Touc.

Kiviuvog anpOoHEV@WV KATAGTPOP OV

H ETaipeia €xel NARpwG aopalioel Ta KIvnTa Kal akivnTa nepiouaiakd Tng oToIXEid O avayvwPITPEVOUG aa®aAiaTikoug
popeig, eEaopaAifovTag niBavoug anpoapevoug KivdUvoug KataaTpoPwVy nou 6a pnopoloav va €nnPeAgouVv Tn GUVEXION
TnG opBn¢ dpaaTnpPIOTNTAG TNC.

Kiviuvog npooTtagiag nAnpo@opi®v Kal NpoomniK®V SESOHEVEOV
H SiaUAa&n Tng d1aPAavelag TG E0WTEPIKNG ATPAAEIAG GUVIATA AnNOAUTN NPOTEPAIOTNTA Yyia Tn Aloiknan.

H diao@alion Twv dedopEVWY KAl TV €UaigONTWY NANPOQPOPIWYV ONWG ol ETalpIkEG nAnpoopieg, Ta Npoownika dedopeva
TOU NPOOWMNIKOU, TWV NEAATWYV KAl CUVEPYATWYV, €ival NpwTApxXIKAG anoudaldoTnTag Tng ETaipeiag kal HEPog TNG €TAIPIKAG TNG
KOUATOUpac. Evdexouevn napaBiaan Toug Unopei va €xel QUCHEVEIG ENINTWAOEIG OTN (MMM KAl GTOV aTpaTnyikd axediaguod Tng
ETaipeiag, aAAa kal va dnuIoupynael VOUIKEG UMNOXPEWTEIC.

MeTd ano pia petaBaTikn nepiodo didpkelag dUo €Twv, and Tng 25 Maiou 2018, TEBNKe ot 10XU 0 lMevIKOG Kavoviouog
MpooTagiag Asdopévwyv (General Data Protection Regulation «GDPR»), Badsl Tou onoiou PnopouUv ol €NONTIKEG APXEC va
€MBAAAouUV npoaTipa PEXP! Kal UWPoug Tou 4% Twv NwAncewv Tng ETaipeiac.
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Mpokelpévou, va MepIopigsl ToOV OXETIKO Kivduvo n ETaipsia €xel avanTtU&el avaykaieg noAiTikeG kal diadikagiec waTe va
dlaogpaAioTouv OAEC TIC euaioBNTEG NANPOYPOPIEC KAl Ta Npoownika dedopéva:

o AIKA€ideC agpaleiag nepi TNG KN NApoxnG o€ NPOowNo EEVO NPOC TNV EMIXEIPNON 0MNolagdrnoTe NANPOPOPIag OXETIKNG HE
TIC TEXVIKEG, Ta anoppnTa, TI¢ d1adikaagieg, ToUC KAaTaAOYoUG NEAATWV Kal OMoIodNMOTE YEVIKA UAIKO.

e H npoagBaaon oTta dedopéva Kal TIC NANPOPOPIEC uPioTaTal JOVO g€ €E0UTIODOTNHEVO KATA NEPINTWAN NPOTWIKO.

e H eEaywyn onoloudnnoTe UAIKOU Kal eyypdpou ugioTaTal Jovo and eEouaiodoTNHEVO NPOCwWNIKO.

e 'Exel opigel YneuBuvo Ao@aleiag Mpoownikwv Aedopévwy (Data Protection Officer «DPO»), onou kai a&loAoyei Toug
KIvOUVOUG, avanTtuagel VEeG O1adikaagieg Kal BEATIWVEl TIC UNAPXOUTEG, MBAENEl TNV €QApHPOyN Toug Kal a&ioAoyei Tnv
anoTEAETNATIKOTNTA TOUG.

e 'Exel KaTaAAnAa, guyxpova kai €101ka diapuopPwHEVA NANPOPOPIAKA cUCTANATA Ta onoia gunodiouv onoiadnnoTe TUNOU
KakOBOUAN evEépyela n onoia 6a pnopoUoE va eNNPEATEl TNV AKEPAIOTNTA TWV OIKOVOUIKWV Kadl Jn OTOIXEIWV.

Kiv3uvog peuoToTnTag

O kivduvoc peuoTOTNTAC TNG ETalpeiag diaTnpeital o xaunAd e€nineda péow TNG O1ABE0INOTNTAG €NAPKWV TAMEIAKWV
d1aBeaipywy. ZTNV KAEIOPEVN Kal yia TNV €nOPevn Xpnon, o KivOuvog peuaToTNTAC NApoudialeTdl wG eAEYXONEVOC HEOW
BETIKWV AEITOUPYIKWV TAMEIAKWV POWV:

KaB®apn peraBoAn Tapeiak®v d1a0ecipwv

31/12/2019 31/12/2018 31/12/2017
100% 100% 100%
€10.329,83 €(20.334,69) €60.050,12

€107.284,96

€56.698,12

€38.072,38

€26.101,13

€(8.938,25) €(9.000,00) €(4.123,39)
€(37.430,04)
€(118.619,65)
BKaBapeg €10p0EG / (ekpoEG) ano B KaBapeg 10poec / (ekpoEG) anod B KaBapeg 10poec / (ekpoEg) anod
AEITOUPYIKEG OPATTNPIOTNTEG €NeVOUTIKEG OpaAaTNPIOTNTEG XPNHATOOOTIKEG OpaAaTnNPIOTNTEG

Ta Tapeiaka diabgaipa kal 1codUvapa Tng ETaipeiag atnv kKAgi6pevn xpnon au&nénkav kata 8,28% r €10.329,83 kal aviABav
0g €135.090,41 évavT €124.760,58 Tng nponyoUHevNG XPNanG.
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SUMNANPWHATIKA, oI AAEEIC PEUATWY UMNOXPEWTEWY, GUNPWVA HE TIG CUUBATIKEG NUEPOMNVIEC SIEUBETNONG AUTWV

31/12/2019

Méxpi 1 £€T0G MeTtad0 1 pe 5 €t MNavw anod 5 €rn Z0voAa

XPNUATOOIKOVOUIKEG

, 93.228,08 — — 93.228,08
UMOXPEWUTEIG
Eunopike kai Aoineg 318.421,42 — — 318.421,42
UMOXPEWUTEIG
®o6poI €100dUATog 41.232,00 — — 41.232,00
PEUOTEG UNOXPEWOTEIG € 452.881,50 € — € - € 452.881,50

31/12/2018

Méxp1 1 €10G MeTa&u 1 pe 5 €rn Mavw ano 5 érn

XPNHATOOIKOVOUIKEG

. 121.628,69 — — 121.628,69
UMNOXPEWUTEIG
Eunopikeg kar Aoineg 314.704,50 — - 314.704,50
UMOXPEWUTEIC
®Opol €1003ANATOC 31.901,60 — — 31.901,60
PEUOTEG UNOXPEWOTEIG € 468.234,79 € — € - € 468.234,79

H ETaipeia dedopévng TnG €vraong kal Tou Baboug TnG kpiong napakoAouBei kal avanpoaapuolel o pnviaia Baaon To Tapelako
npoOypappa peuaTotTnTag TNG a&loAoywVvTag TIG AVAUEVOUEVEG TAUEIOKEG EITPOEG KAl EKPOEG.

Kivduvog diaxeipiong kepaAaiou

>Tov €noPevo nivaka napaTtiBeral av Ta idia ke@dAdia kKal To PakponpoBeoguo XpEog eival ge BEon va kaAuyouv Ta
HakponpbdBeopa nepioudiakd coToixeia TnG ETaipeiag, Onwg kai oXeTIKEG avaAUoelig €ni autwv. H diagpopd HeTa&u To
KUKAOQOPOUV EVEPYNTIKO Kal TIG BPAXUNPOBETHUEG UMOXPEWTEIG N METAEU TwV 1BiwV KEPAAAIWV UV TIG HAKPONPOBETEG
UMNOXPEWTEIG MANV TO KUKAOPOPOUV EVEPYNTIKO, XPNOIKOMNOIEITAl WG KEPAAAIo Kivnang, To ev AOyw kaBapod Ke@aAaio Kivnang
(net working capital). ‘'Ogo peyaAuTepn n kKAAuwn, TOOO NeplooOTEPO N ETaipsia dev €€aptdartalr and daveloAnnTikoug
napayovteg. ‘OTav Ta idla Ke@AAaia Kal Ol PAKPOMPOBETUEG UMOXPEWTEIG XpNaiponoloUuvTal yid va avTioTaduiocouv Ta
HakponpbdBeopa Neplouaiaka aToIXEId, AUTO oUVENAYETAl OTI AUTA Ta KePAAdia €ival degPEUPEVA, WG OPEINEG.

To kaBapd ke@aAaio kivnong unoAoyileTal wg €ENG:

31/12/2019 31/12/2018
KukAo@opoUv evepynTikO 1.604.802,62 1.478.904,56
Meiov: BpaxunpoBeTUEG UNOXPEWTEIG (452.881,50) (468.234,79)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77

To KUKAOQOPOUV EVEPYNTIKO GTNV KAEIOUEVN XPaN UNEPERAIVE TIG BPaXUNPOBETHEG UNOXPEWTEIC KaTA €1.151.921,12 €vavTi
€1.010.669,77 Tng nponyoUuevNG XpNaong, auénan kata 13,98% n €141.251,35.

To kaBapd ke@aAaio Kivnang evaAAakTika unoloyileTal wg €ENG:

31/12/2019 31/12/2018
1810 kKe@aiaia 1.399.076,73 1.272.058,73
Meiov: Mn KUKAO®OpPOUV EVEPYNTIKO (247.155,61) (261.388,96)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77
I81a kepdaAaia € 1.151.921,12 € 1.010.669,77
MooooTiaio 100,00% 100,00%
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QG guvTnpeNTIKN NPoogyyion, n nAsovalouoa KAAUWN NPpwTA avaAwvel Ta idla KEPAAdIa KAl PJETA TA TIG HAKPONPOBETUEG
UMOXPEWTEIG KAl NMPOBAEYEIG.

A1aBe01poTnNTA KABAPpWV KEPaAaiwv kivhong (Net working capital availability)
31/12/2019 31/12/2018 31/12/2017

100%
€1.151.921,12

100%
€1.010.669,77

100%
€919.798,41

100,00%

€1.151.921,12

100,00%

€1.010.669,77

100,00%

€919.798,41

WAI0O£0IP0 HEPOG AMNO PAKPOMNPOBETUEG UNOXPEWTEIG mAIaB€0i1puo PEPOC and idia kKe@aAaia

To kaBapd ke@aAaio kivnong Tng ETaipeiag atnv KAgi6pevn xprnon au&nbnke kata 13,98% n €141.251,35.

Zuvown kal nAnpo@opnon (2/2)

EKTINWVTAG TNV oIKoVOoWIKA avaAuon nou d1e€axOnke, n ETaipeia ogupnépave OTI ol aTpaTNyikoi oTOXOl TNG NAPAPEVOUV
apeTaBAnTol kal Ba diapeivel NPOooNAWHEVN OTO EMIXEIPNUATIKO JOVTEAO MOU OTOoXEUEl aTNV avanTugn TNG aTnv ayopd HEoW
NG au&naong Tng a&iag nou €xouv Ta NPOIOGVTA KAl Ol UNNPETIEG OTOUG NEAATEG TNG. Mapda To avTiEoo nepiBailov, n ETaipeia
oToxeUEl OTNV MEPAITEPW EViOXUan Twv kKabapwv NwAncewv Tng auvexifovtag va enevdlel atabepa otnv EANGSa kal va
EMOIWKEI TNV EVOUVAPWAON TWV OXECEWV HE TOUG NEAATEG TNG AAAG Kal TNG B€ong TNG aTnv ayopd. ©a eEakolouBei va diveTal
Bapoc atnv aucTtnpn Jdlaxeipion Tou KepaAdiou kivnong kair atn BeATIWOn Tou, ONWG KAl OTOUG OXETIKOUG
XPNHATOOIKOVOMIKOUG KIVOUvVouG. H ETaipeia enevduel €xovTag wg BAan TNV €vioxuan auToVv TwV OTPATNYIKOV apX®V Kal
a&lwv nou €xel Beanioel, evw axedialel TNV NEPAITEPW BEATIWAN TNG AEITOUPYIKNG anodoTIKOTNTAG TG, divovTag EUgaacn atn
dnuioupyia BETIKWV TAUEIAKWV POWV, NPOKEIYEVOU va eNITEUXOEI NepaITEpw avanTu&n kal va au&nbei n aia yia Toug NeAATEG,
OUVEPYATEG KAl MeTOXOUG TNG.
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A. AilaBegan ANOTEAETHATWOV
To AloiknTIKO ZUPBoUAIO Tng ETaipeiag evEKPIVE TIG OUVNUHPEVEG OIKOVOMIKEG KATAOTATEIG AnO TIG OMOIEG MPOEKUYE OTI
OUVTPEXOUV NpounoBEaslg diavoung. AEIoAoywvTag Tov BaBuo TNG E0WTEPIKAG XpNHaToddTNONG, ano®Acigs va NpoTEIVEl TN
diavoun pepiopatwy d10TI auTtd de Ba emiBaplvel Tn XPNHATOOIKOVOMIKN UYEid, TIG XpPNHATOPOEG KAl TN PEUCTOTNTA TNG
ETaipgiag. Q¢ xpOVOG anokTnong Tou €100dnuaTog and Ta pepioparta AoyileTal n nuepopnvia €ykpiong TwV OIKOVOUIK®OV
KATAaoTAoEWV ano Tnv TakTikn Fevikn Zuvéleuon Twv MeTdoxwv Tng ETaipeiac.

To AloiknTikd ZupBoUAIo NpoTeivel aTnv npoagexn TakTikh Fevikr ZuveAeuon Twv MeToxwVv Tn diavoun Kepdwv wg €EAG:

31/12/2019
MpwTo PEPITHA 44.460,00
AnoTeA€éoparta €ig VEO 1.237.421,88
AnoTteAéopara €16 véo npo 31a0song kepdwv € 1.281.881,88

H eykekpipevn dlavoun KepdwV TNG NPONYOUNEVNG XPHONG WG €ENG:

31/12/2018
AnoTeA€éopara €iG VEO 1.154.863,88
AnoTteAéopaTa €16 véo npo 31a0song kepdwv € 1.154.863,88

ZTnVv KAeIOpevn Xpnon dev eykpibnkav PepiopaTa.

E. YnokaraoTnpara kai Aoinég EykaraoTaoeiq
H ETaipeia kata Tn diApKela TNG KAEIOPEVNG KAl NponyoUUEVNG XPNONG Kal PEXPI Kal TNV nUEpopnvia avagopdag, diatnpei

UMNOKATAOTAKUATA HECW TWV OMNOIWV ATKEI TIG ENIXEIPNUATIKEG dpAaTNPIOTNTEG TNG:
A s,
el jfi 11 11

A. Knoigiag 124 A. Noog1dwvog 62 XaAavdpiou 3
15125 17456 15343
Mapouai ‘AAIpOG Ay. Napaokeun
A6nva A6nva A6Rva
EAAGSa EAAGDa EAAG3a
T: (+30210) 8067150 T: (+30210) 9830570 T: (+30210) 6014624
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2T. Aoinég NMAnpoopieg

EKTOC TwVv AdN ava@epBEVTWV XPNHUATOOIKOVOUIK®WY avaAugswy, n ETaipeia e@appolel TIC Napakatw MoAITIKEG diaxeipiong
OTOUG avapePOPEVOUG TOHEIG OXETIKA PE TN AEIToupyia TnG:

Epyaociako nepiBaAiov
O pETOG apIBUoG aTOPWY Tou anagXoAoUUEVOU NpoownikoU Tng ETalpeiag €xel wg €EAG:

15 16 14

31/12/2019 31/12/2018 31/12/2017

H ETaipeia €xel kaBiepwael KATAAANAEC apXEG kal d1adikaagieg, £TAl WATE va NApEXETAl eUAoyN diag@aAian OTi SIABETEl ENAPKEG
Kal 1Ikavo Npoawniko, NPOoNAWHEVO OTIGC DEOVTOAOYIKEG, DIOIKNTIKEG KAl VOUIKEG ANAITAJEIG TNG, Ol OMNOIEC €ival anapaiTnTeg,
yla va eEKNANPWVOVTdl anoTEAECHATIKA ano auTo ol UNoxpPewaelg Tou. O BadiKEG apXEG kKal diadikaaieg €XoUV WG akoAoUubwg:

a) AkoAouBei NOAITIKA iowv gukalpi®V Kal NpooAapBavel BATel AVTIKEIHEVIKWV IKAVOTATWY aveEapTATwg UAoU Kal Bpnokeiag
N aA\wv diaxwpIoPwV Kal Oeixvel oeBaguo aTa dikalwpaTa Twv €pyalopévwy Kal aTiG ouvDIKAAIOTIKEG EAEUBEPIEG.

B) O1 eykaTaaTaagelg guvTnpoUVTal TAKTIKA WG NPOG TNV UYIEIVH Kal TNV aopAAeld Toug and €101ka guvepyeia kal EAEyyovTal
TAKTIKG and Tn Aloiknon wg Npog Tn AEITOUPYIKOTNTA KAl VOUINOTNTA TOUG.

y) O1 gpyalopevol aglohoyouvTal Bacel TnG €Nidoang Toug, Tou ev3IAPEPOVTOG TOUG Yid To €ndyyeAPa, TNG TAPNONG TwV
apxwv Kal TwV Kavovwyv Tng enayyeAuaTikng deovToAoyiag, Tn cUPNEPIPOPA TOUG Kal napouaia Toug atnv ETaipeia, aToug
NeAATEG, KAl OTOUG OUVEPYATEG TNG. € AUTO To NMAAigdio ol Epyalopevol ENPOPPWVOVTAl PHETW EKMNAISEUTIKWV MPOYPAUHATWOY,
onou auTo €ival anapaiTnTo. AVTIOTOIXWG, MpodyovTdl BAcel TwV NApandvw eNAyyEARATIKOV Kal nNBIKwvV a&iwv Toug o€
ouvOUAOHO HE TO ECWTEPIKO NPOYpaAppa availuang kai a§loAdynang, To onoio Kai XeIpifeTal To TUAKA avBpwnivou duvapikou
Kal NpoownikoU gg guvepyaaia pe Tn Aloiknan.

0) OI guvepyaaieg Pe Toug NpounBeuTeG pag BaailovTal ge NPOTUNA Ta onoia apvouvTal KaBs pop®n Wn VOMIUNG epyaaiag,
TIG JIAKPIOEIG | TNV KATAVAYKAOTIKN €pyaadida, NPoKeIdEvou va OlacpalioTel g kaABe epyalOPEVO MOU CUUMETEXEI OTN
diadikacia napaywyng n uyeia, n ao@aieia, n ion apoifn Kai o ceBaguog Twv pubpwy TNG {wNG Tou.

MepiBaAlovTika nTApara
H ETaipeia €xel avayvwpigel Tn onupaacia Tng npoaTaagiag Tou puaikoU nepIBAAAOVTOG Kal NpowBei kal avanTUooel e GUVENEIQ
Kal guveéxela dpAacelg ppovTidag NPOKEIPEVOU va BEATIWVETAI CUVEXWG KAl va PEIWVEI TO 0IKOAOYIKO anoTunwua Tng.

H ETaipeia evappovileral nANpwc We TNV nepIBaiAovTikh vopoBeaia kal epapuolel TIG OXETIKEG VOUOBETIKEG dIATAEELIC, EVW
EVTOG TOU E0WTEPIKOU MPOYPAMHATOC YIaA TIG PIAIKEG NPOC To NEPIBAANOV NPAKTIKEG OTO NAdigIo Twv dpaadTnPIOTATWY TNG,
€xouv avaAneBsei ol KaTAAANAEG NPpWTORBOUAIEG yia TNV avakUKAWGN avaAwoigwy UAIKOV Kal GAA@V anoppigpartwy nou
avalwvovTadl aTouG XWPOouUG TNG.

MAnpogopiakda aToixeia yia Tn cuvBeon Tou AloIKNTIKOU ZUupBouAiou

To AloiknTikO ZupBoUAI0 evepywvTag guAloyikd avaiapBaver Tn Aloiknon kai diaxeipion Twv ETaipik@wv unoBEgewy npog
opeAog TnNG ETaipeiag kar Twv MeToxwv Tng, diaog@aAilovrtag Tnv epappoyn Tng ETaipikng aTpaTtnyikng kar tng dikaing
HETaxeipiong OAwv Twv MeToxwv. Anogaailel yia kabe {ATnua nou a@opd Tnv ETalpeia ekTOG and ekeiva nou &ite and Tov
VOO €iTe anod To KataaTaTiko, €Xel WG apuodioTnTa n Fevikn SuveAeuan TwV MeToxwv. Ta MEAN Tou AloiknTikoU SupBouliou
ekA&yovTal ano Tnv TakTikh levikn SuvéAeuan, n onoia kabopilel nola MEAN auToU €ival eKTEAECTIKA Kal mola €ival pn
EKTEAEDTIKA. TO AIOIKNTIKO ZUPBOUAIO €ival o BgpaTtopUAakag Twv Apxwv Tng ETaipikng AlakuBépvnang Tng ETaipeiag kai
anoTeA&iTal and guykekpipgéva MEAN nou ekAEyovTal ge anoAuTtn nAsiowngia ano Tnv TakTIKA FevIKr ZUVENEUAON PE NEVTAETN
OnTeia Nou NapaTeiveTal HEXPI TNV APECWG eNOPEvVN TakTikn Fevikr ZUVEAEUON Tou €TOUC WETA TN AREN Tng BNTeiag Toug Kal
n onoia d& pnopsi va unepBei Tnv Eacria.
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To AloiknTikO ZupBoUAlo anapTileTal anod Ta Napakatw MEAN:

STaupoc Kapouvng - Mpoedpog & AisuBUvwy SUUBOUAOG
Aapeia MouTgélou - AvTiInpoedpog
AyyeAikn-Niva Kapouvn - Méhog

NOMIKEG Kal AOINEG UNOXPEMTEIG 1I8i0U XApaKTApaA
Agv u@ioTavTal pgnpdypata Bapn eni Twv nayiov Tng ETaipeiag. MeTa&u aAAwv, dev undpyxouv enidikeg i und diaitnaia
dlapopég TNG ETalpeiag, kaBwg kalr anopdaaceig dikaoTIKWV 1 d1aITNTIKWV 0pyAvwy nou n €nidpaacr Toug va pnv €xel Aneoei
un’ OWIv OTnV KATdapTion TwV OIKOVOUIK®WV KATAOTACEWV KAl Ol OMOIeC €VOEXETAlI va €XOUV ONMAVTIKN €NiNTWON oTnv
OIKOVOMIKNA KaTaoTaan n atn Asitoupyia Tng ETaipeiac.

ZNHAavTIKa YEyovoTd Nou ouvéBnoav PeTda Tn AREn XpRong

MNépav Twv N3N ava@epBEVTWV YEYOVOTWV Kal NANpogopiwv, and Tn ANEN TNG Xpnong MEXP! Kal TNV nNUEpodnvia ouvTtagng
TNG Napouaag OIKOVOUIKNG €kBeaNG, dev uPiaTavTal AAAa PETAYEVEDTEPA YEYOVOTA TWV OIKOVOMIKWY KATACTACEWV Nou 1 gV
£€X0UV An®Bei un’ dwiv N avapepBei kal Ba ynopoloav va €NNPEACOUV 0UTIWIWG TIG OIKOVOWIKEG KATATGTATEIG, TN AOYIOTIKAG
Baong ouvexiZohevn dpacTnplOTNTA KAl TN YEVIKOTEPN AEIToUpyia ) IKavoTnTa AsIToupyiag Tng ETaipeiac.

AauBavovTag un’ owlv Ta napandvw oXOAld, TIGC OIKOVOMIKEG KATAOTACEIG, KABWG Kal TNV €kBean eAéyxou Tou OpKwTOU
EAeykTr AOYIOTH, UMNOPEITE VA NPOXWPNOETE OTNV €YKPION TNG OUVOAIKAG dlaxeipiong nou €AaBe Xwpa kKal oxeTICeTal PE TIG
OIKOVOUIKEG KATAOTACTEIG TNG XPNOoNG nou €Ange oTig 31 AekeuPpiou 2019, 6nwg kal npoBAEneTal andé Tov VOO Kal TO
KataoTtaTikd TnG ETaipeiag.

17 TouAiou 2020, ABrva
O Mpoedpog & AleuBUVwV ZUPBOUAOG Tou AloIKNTIKOU ZUupBouAiou

>Taupog Kapouvng
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‘EkOeon AveEapTnTou OpkwToU EAeykTn AoyioTn

‘EKOean EAEYXOU €Ni TOV OIKOVOHIK®OV KATAOTACE®V
Mpog Toug MeTdyoug Tng Kidscom Avwvupn Epnopikn ETaipeia MNaidikwv Eidwv («n ETaipeia»):

Nvoun

'EXOUME €AEYEEI TIG OUVNHUEVEG OIKOVOUIKEG KaTaoTaoelg TnG Kidscom Avwvupun Epnopikn Etaipeia Maidikwv EIdwv, o1 onoieg
anoTeAoUvTadl ano TNV KATAaTaaon OIKOVOWIKNAG B6€ong Tng 31 AekeuBpiou 2019, TIC KATAOTATEIG ANOTEAECOUATWY, UETABOAWYV
10iWV KEPAATIWV KAl TAPEIAKWY POWV TNG XPAONG Nou €ANEE TNV nUEpoUnvia auTr, Kabwg Kai To OXETIKO NpoagdpTnua.

KaTta Tn yvwun Pag, eKTog ano TIC ENINTWOEIC TWV BEPNATWY NMOU PvnUoveUovTdl aTnV Napdypa®o TnG €kBeong pag «Baaon yia
YVOUN HE €M@QUAAgn®», ol OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIC napouaialouv eUAoya, anodo kabe ougiwdn anown, TNV
OIKOVOMIKR Béon Tng Kidscom Avwvupn Epnopikn ETaipeia Maidikwv Eidwv katd tnv 31 AegkepBpiou 2019, Tn
XPNHATOOIKOVOMIKNA TNG €nidoan Kal TIG TAUEIAKEG TNG POEC YIA TN XPNan nou €An&e TNV nUEpPoOMNVia auTn, cUP@®WVA HE TIG
diaTta&eic Tou N 4308/2014 6nwc 1TYUEL.

Bdaon yia yvoun pE em@UAadn

Alevepynaaue Tov €AeyX0 HAG oUp@wva Pe Ta AlgBvn Mpotuna EAgyxou («AME») ONwg auTd €xouv evowpaTwOei atnv
EAANvikA NopoBeaia. O1 eublveg pag, cUUpwva Pe Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW TNV NAPAYPAPO TNG EKBETNG
pag «EuBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOUIK®WV KATAOTAgEwV>». EipaoTe aveEapTnTol and Tnv ETaipeia, ka®’ oAn Tn
didpkela Tou dlopigpol pag, ouupwva pe Tov Kwdika AgovToloyiag yia EnayyeApatieg EAeykTEG Tou ZUpBoUAiou AleBvav
MpoTUunwv AgovToAoyiag EAeykT®V, ONwg auTdg €xel evowpaTwdei atnv EAAnvikr NopoBeaia kal Tig anaithoeig deovToAoyiag
nou OXeTiCoVTal HE TOV EAEYXO TWV OIKOVOUIK®WV KATAGTACEWV 0TNV EAANGOA Kal €XOUME EKNANPWOEI TIG DEOVTOAOYIKEG HAG
Unoxpewaelg cUPPWVA HE TIG ANAITACEIG TNG IoxUouoag vopoBeaiag kal Tou npoavagepopevou Kwdika AgovToAoyidag.
MoTeUoupe OTI Ta EAEYKTIKA TEKUNAPIA NMOU £XOUNE AMOKTNOEI €ival ENApKN Kal KaTtaAAnAa va napéxouv Baon yia yvoun He
EMQUAAgN.

Ano ToV EAEYXO0 HAG NPOEKUWE OTI:

a) =Tov Aoyaplaouo «Epnopikég anaitnoeic» nepiAapBavovTal enig@aleic anaitnoeig €58 xIAIAdeg nepinou, yia TIG OMOIEG
dev €xel oxnuaTigBei 1conoan nNpoBAewn yia TNV KAAuwn Znui®v and Tn Pn PEUCTONOINON TWV ANdITHOEWV auTwVv. O un
OXNHAaTIoNOG TNG anaiToUpdevng NpoBAewng Twv €58 xIAIAdwV MNePINOU guVIOTA NAPEKKAION TWV AOYIOTIKOV ApX®V Mou
npoBA€novTal and Tov N 4308 kal apBpo 19 «EAAnvika AoyiaTikd MpoTuna», Pe ouvéneia n aia Twv anaitioewyv ano
«EUNOpIKEG anaiTAJEIG», Ta idla KepaAala Kal Ta anoTeAETPATA TNG TPEXOUOAG XPNONG va epgavifovTtal Iconooa augnuéeva.

B) KaTa napékkAion Twv AOYIOTIK®V apXwV nou npoBAEnovTal ano Tnv EAAnvikn NopoBeaia Tou N 4308/2014 ds axnuaTileTal
npoBAewn yia anolnpinwan npoownikoU Aoyw €£6dou and Tnv unnpeaia. Kata tnv 31 AskepBpiou 2019, To guvoAiko UWog
NG KN oxnuaTioBeioag NpoBAewng avépxetal oe €22.474,88, e guvenela ol NPoBAEWeIC va eugavifovTal PEIWPEVEG KATA
€22.474,88, Ta idla kepaAaia va su@avifovtal 106rnooa au&nuéva kal Ta anoTeAéoPaTa Xpnong auénuéva kaTa €3.586,37.

y) O1 opoAoYIKEG UNOXPEWOEIG TNG ETalpeiag dev €xouv €E€TaaTel ano TIGC POPOAOYIKEG ApXEG Yia TIG Xpnoeig 2014 €wg Kal
2019. Q¢ ek TOUTOU Ta (POPOAOYIKA AMOTEAECUATA TWV XPHOEWV AUTWV OEV €XOUV KATAOTEN 0OpIaTIKA. H €Taipeia dev €xel
npoBei g€ ekTiKNON TWV NPOCHETWV POPWV KAl TWV NPOTAUENTEWV Nou niBavov kataloyloToUVv g€ HEAAOVTIKO @OopoAoyika
€ENEYXO0 Kal Oev €xEl aXNMATIOEl OXETIKA NPOBAEWN yia auTh TNV €vOeXOUEVN UNOXPEWATN. ANO Tov EAeyX0O Wag dev EXOUME
anokTnael eUAoyn d1ac®AAion OXETIKA YE TNV EKTIKNGN TOUu UWOUG TNG NPORAEYWNG Nou Tuxov anaiTeital.

‘EHpaaon O£parog

EpioToUpe TNV nNpoooxn oac¢ otn onueiwaon «lFeyovoTa WETAYeVvEDTEPA TNG NUEPOMNVIAG ava@opdac» aeAida 42 eni Twv
OIKOVOMIK®WV KATAoTAOEWY, ONoU NeEPIYPAPETAl TO BEPA TWV ENINTWOLEWY TNG navdnuiag COVID-19 arnv eUpubun AsiTtoupyia
TNG €NIXEIPNONG. =TN yvwun pag dev diaTunwveTral emM@uUAagn ge axéan Pe To BEpa auTo.

EuBUveG TNG A10iKNONG €Ni TWV OIKOVOHIK®OV KATACTATEWV

H Aioiknan éxel Tnv €uBlvn yia Tnv KaTapTion Kal €UAoyn Napouadiacn TWV OIKOVOMUIK®V KATAOTACEWV OUUPWVA HE TIG
diaTta&eig Tou N 4308/2014 6nwg 1oXUEl, ONWG KAl YIa €KEIVEG TIG OIKAIEG E0WTEPIKOU ENEYXOU Mou n Aloiknan kabopilel wg
anapaiTnTeg, WoTe va kabioTaTtal duvaTr N KatapTian OIKOVOUIK®V KATAOTACEWVY anaAAayueEVwY and ouai®deC apAaApa, nou
ogeileTal €iTe g anaTn &iTe og Aadoc.
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KaTta Tnv KatapTion TWV OIKOVOMIKWV KATaoTAdewv, n Aloiknan eivalr ungubuvn yia Tnv a&ioAdynon Tng 1kavoTnTag Tng
ETaipeiag va guvexigesl Tn dpacTnplOTNTA TNG, YVWAOTOMNOI®VTAG OMOU GUVTPEXE! TETOIA NEPINTwan, Ta B€uaTta nou axeTidovTal
HE TN guvexi{opevn dpaatnpidTNTa KAl TN XPNaon Tng AoyIaTIKAG BAang TNG auvexi{opevng dpaatnpldTNTag, €KTOG Kal €4V N
Aloiknaon €ite npoTiBeTal va peuartonoifgel Tnv Etaipgia 1 va diakowel Tn dpaatnpioTnTa TnG n dev €xel AAAN PeaAIaTIKn
€VaAAGKTIKN €AIAOYA ano To va npoPei 0’ AUTEC TIG EVEPYEIEC.

EuOUVEG EAEYKTR YIA TOV £€AEYXO TWV OIKOVOHIK®OV KATAOTATEWV

O1 oTdXO0! Hag €ival va anokTnoou e eUAoyn S1ag@aAion yid To KaTd nogo ol 0IKOVOMIKEG KATAoTATEIG, aTO UVOAO Toug, ival
anaAAaypEVEC ano oudiwdEeC aPAAd, NOU OPEIAETAI €iTE 0 ANATN €iTe ge AdB0G Kal va ekOWOOUNE EKOEATN EAEYKTH, N onoia
nepiAauBavel T yvoun pac. H e0Aoyn diao@daAion guviatda diac@aiion uwnAou eninédou, aAAd dev €ival gyyunon OTI O
€AeyXo¢ nou dlevepyeiTal cUPPWVa Pe Ta AMNE, 6nwg auta €xouv evowuaTtwOei atnv EAANvikn NopoBeaia, 6a evtonilel navta
€va ouoiwdec oPaiua, oTav autd undpxel. =@aiuaTta duvartal va npokUwouv and andatn n ano Aabog kair BswpouvTal
ouaiwdn O0Tav, HEUOVWHEVA 1 aBpolaTikd, 8a pnopouades eUAoya va avaueveTal o1l Ba ennpéalav TIG OIKOVOUIKEG anopAaelg
TWV XpNOTWV, nou AappBavovTal Je BAoN AUTEG TIG OIKOVOMIKEG KATAOTATEIC.

Q¢ kabnkov Tou eA€yxou, oUpQwva Pe Ta AME Oonwg auTtda €xouv evowuaTwBdei otnv EAANvikn NopoBeoia, aogkoUue
€MNAayyeAUaTIKn Kpion kal d1aTnpoUpE ENAYYEAUATIKO OKENTIKIOWO KaB’ OAn Tn didpkeia Tou eAéyxou. Eniong:

e EvTtonifoupe kal a&loAoyoU e Toug KIVOUVOUG 0UaI®d0oUC OPAAUATOG OTIC OIKOVOMIKEG KATAOTATEIG, MOU OPEIAETAl €ITE OE
anaTn €ite ge Aabog, axedialovTag kal dIEVEPYwWVTAG EAEYKTIKEG 81adIKATieg MOU avTAnokpivovTal aToug KivdUvoug auToug
Kdl anokToUHE EAEYKTIKA TEKUNPIA MOU €ival enapkn kal katdAAnAa yia va napéyxouv Bdaaon yia Tn yvoun pag. O kivouvog
Hn evToniopoU oudi®wdoug oPAAPATOG NoU OPEIAETAl O andTn €ival uYPnAOTEPOG and auTov nou ogpeileTal oe Adbog,
Kabwg n andaTtn MPMNopei va eunepiéXel gupnaiyvia, nAaoToypagia, €0KEPPEVEG NapaAsiyelg, weudeic dIaBeRaIWUEIG N
napakapyn 1wV dIKAISWV E0WTEPIKOU EAEYXOU.

e KatavooUpe TIG JIKAIDEG €0WTEPIKOU €AEYXOU MOU OXeTIlovTal PE TOV €AEYXO, ME OKOMO Tov OXEDIAOHO EAEYKTIKWV
d1adikaciwVv KaTaAANAwV yia TIG NEPIOTATEIG, AAAG OXI e akond Tn dIaTUNWaON YVOWUNG €Mi TNG ANOTEAETUATIKOTNTAG TWV
JIKAIdWV e0wTEPIKOU EAEyXoU TNG ETalpeiagc.

e AEiohoyoUpe Tnv KATaAANAOTNTA TWV AOYIOTIKOV dpXwVv Kdl PeBOdwv nou xpnaigonoindnkav kal To €UAoyo Twv
AOYIOTIK@WV EKTIHACEWY KAl TWV OXETIKWV YVWOTOMNOINTEWV Nou €ylvav ano Tn Aloiknon.

e Ano@aivopacoTe yid TNV KAtaAAnAoTnTa Tng XPnong ano Tn Aloiknan TnNG AOYIOTIKNG dpXNAG TNG OuVEXIOHEVNG
dpacTnpIOTNTAG Kal YE BAaN Ta EAEYKTIKA TEKUNAPIA NMOU ANOKTABNKAV yia To €av undpxel ouaiwdng aBeBaldTnTa oxXETIKA
HE YEYOVOTa N ouvOnKeg nou pnopei va unodnAwvouv oudiwdn aBeBaidTnTa wg Npog Tnv IKkavoTnTa TnG ETaipeiag va
ouveyxiogel Tn dpaaTnpIOoTNTA TNG. EAv gupnepavoupe OTI u@ioTaTal ouciwdng aBeBaldTnTa, iHacTE UNOXPEWNEVOI OTNV
€KBEQN €AEYKTN VA EMICTAOOUME TNV NPOCOXH OTIG OXETIKEG YVWATOMOINCEIG TWV OIKOVOMIK®WY KATAGTATGEWYV I €4V AQUTEG
0l YVWOTOMNOINJEIG €ival avenapkeig va d1apoponoingoulE TN YVWUN Hag. Ta gupnepdopaTd pag Baacilovtal e eAEYKTIKA
TEKUAPIA MOU anoKTWVTal PEXPI TNV NUEpPOMNnVia TnG €kBeang eAeykTn. Q0TO00, HEAAOVTIKA YEYOVOTA I OGUVONKEG
evOEXETAl va €XOUV WG anoTéAeapa n ETaipeia va navuaoel va AeiToupyei wg auvexifopevn 6paatnploTnTa.

e AEiohoyoUpe Tn OUVOAIKA napougiacn, Tn OO0WAR Kal TO MNEPIEXOUEVO TWV OIKOVOUIKWV KATAOTACGEWV,
OUMNEPIAQUBAVONEVWV TWV YVWOTOMOINOEWY, KABWG KAl TO KATA NMOCO Ol OIKOVOWMIKEG KATAOTACEIC aneikovilouv TIG
UMNOKEIPEVEG TUVAAAAYEG KAl Ta YEYOVOTa PE TPOMO Mou €NITUYXAVETal N eUAoyn napouagiaan.

MeTa&U aAAwv BepdTtwy, KolvonoloUue aTtn Aloiknan, To axedlalopevo eUPOG Kal To Xpovodiaypappa Tou EAEyXou, Kabwg Kal
ONUAVTIKA EUPHAKATA TOU EAEYXOU, GUUNEPIAAHUBAVOUEVWYV OMOIWY TNHAVTIKWV EAAEIPEWV OTIG DIKAIOEG E0WTEPIKOU EAEYXOU
evtonioupe Kata Tn SIGPKEIQ TOU EAEYXOU HaC.
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'EKOgan eni AAA®V VOHIK®V Kdl KAVOVIOTIK®OV dNdITAOE®V
AapBavovTag un’ oyiv 0TI n Aloiknan €xel TNV €uBUvVN yia TNV KATapTian TnG €kBeaong diaxeipiong S101kNTIKOU GUPBOUAIouU,
kat’ epappoyn Twv diata&ewv Tou N 4336/2015 apOpo 28§5B GnUEI®VOUNE OTI:

a) Kata tn yvoun pag n ékBean diaxeipiong dioiknTikoU gUPBOUAioU €Xel KaTapTioBel oUUPWVA PE TIG I0XUOUTEC VOUIKEG
anaimoeig Tou N 4548/2018 apBpo 150 kal To NePIEXOPEVO AUTAG AVTIOTOIXEI PE TIG CUVNUHUEVEG OIKOVOUIKEG KATAGTATEIG
TNG XPNong nou €An&e oTic 31 AekeuBpiou 2019.

B) Me Baon Tn yvwan nou anokTAoAue KaTtd Tov €AeyX0 pag, yia Tnv Kidscom Avwvuun Eunopikn Etaipeia Maidikwyv Eidwv
Kal To nepIBAiAov Tng, dev €XOUNE evTonioel ouaiwdEIC avakpiBeleg aTnv €kBean diaxeipiang diolknNTIKoU cupBouAiou.

ABnRva, 24 IouAiou 2020

ZOA ‘ Crowe O OpkwTOG EAEYKTAG AOYIOTAG

>uvepyalbdpevol OpkwToi AOYIOTEG

Avwvupn ETaipeia OpkwTwVv EAEYKTOV

MéAlog TnG Crowe Global

dwkinvog Neypn 3, 112 57 ABrva Mapkdkng Znupidwv
AM ZOEA: 125 AM ZOEA: 13891
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Oi1kovopikEG KaTtaoTaoeig

Karaoraon OikovoHIKAG O€ong

O 100AoyIgpoc Tne ETaipeiag napouaialstal wg €ENG:

ZNMHEIDOEIG 31/12/2019 31/12/2018
ENEPIrHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
EvowpaTa nayia 4 65.737,98 68.301,34
Acwparta nayia 5 154.447,63 166.117,62
NOINEG HAKPONPOBETHEG ANAITATEIG 6 26.970,00 26.970,00
Z0voAo HNn KUKAOQPOPOUV EVEPYNTIKOU 247.155,61 261.388,96

KukAo@opoUvV evepynTIKO

AnoB<paTa 7 493.760,28 498.229,25
Epnopikég Kal AOINEG anaiTnoeig 8 975.951,93 855.914,73
Tauelaka diabgaipa kai 100duvapa 9 135.090,41 124.760,58
20voAo KUKAOQPOPOUV EVEPYNTIKOU 1.604.802,62 1.478.904,56
ZYNOAO ENEPIrHTIKOY € 1.851.958,23 € 1.740.293,52
NMAGHTIKO

IAIA KE®AAAIA 10

MeTOXIKO KEPAAQIO 60.000,00 60.000,00
AnoBepaTika Ke@aiaia 57.194,85 57.194,85
AnoTeAéopaTa €I1G VEO 1.281.881,88 1.154.863,88
Z0voAo 13imVv KEpaAaiwv 1.399.076,73 1.272.058,73
YMNOXPEQZEIZ

BpaxXunpoOO&ETHEG UNOXPENTEIG

Epnopikég Kal AOINEG UNOXPEWTEIG 12 318.421,42 314.704,50
XPNHATOOIKOVOUIKEG UMOXPEWUTEIG 11 93.228,08 121.628,69
®o6poI €100d"PUaTog 21 41.232,00 31.901,60
ZU0voAo BpaxunpOOETHWV UNOXPEDTEMV 452.881,50 468.234,79
ZUVOAO UNOXPEMTEWV 452.881,50 468.234,79
ZYNOAO NAOGHTIKOY € 1.851.958,23 € 1.740.293,52
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KataoTtaon ANOTEAECHATWOV

Ta képdn / (nui€g) Tng ETaipeiag napouaialovTal wg €ENG:

ZNMEIDOEIG

31/12/2019

31/12/2018

NMwARosig 13 3.019.311,38 3.065.717,30
KboTog nwAnoewv 14 (2.014.469,15) (1.973.935,42)
MeIkTO KEPSOG 1.004.842,23 1.091.781,88
'EE0da AsiToupyiag 51aBeang 15 (714.391,95) (825.745,90)
'EE0da d10IKNTIKAG AsIToupyiag 16 (120.178,09) (138.910,53)
Aoina Asitoupyika £€c0oda 17 17.910,45 12.332,49
Aoina Asimroupyika £€€o0da 18 (230,55) (4.511,47)
AsiToUupyika anoTeAéopara 187.952,09 134.946,47
XpNUaTooikovouikd KOaToG — kabapo 20 (19.702,09) (28.540,96)
AnoTeAéopara npo POopwv 168.250,00 106.405,51
®Opol €1003ANATOC 21 (41.232,00) (31.901,60)
AnoTteAéopara € 127.018,00 € 74.503,91
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Karaoraon MertaBoAwv Idinv Kepalaiwv

O1 peTaBoAgg TnG kaBapng B€ang Tng ETaipeiac napouaialovTal wg €ENG:

MeTOXIKO

Ke@aAaio

TAakKTIKO
anoB&ePaTIKO

AnoTteAéopaTa
€I1G VEO

Z0voAa

YnoAoina Tnv 1 Iavouapiou 2018
AnoTeAégpaTa
YnoAoina oTig 31 AskeupBpiou 2018

YnoAoina tnv 1 Iavouapiou 2019
AnoTeAéopara
YnoAoina oTig 31 AskeupBpiou 2019

60.000,00 55.178,76 1.082.376,06 1.197.554,82

— 2.016,09 72.487,82 74.503,91

€ 60.000,00 57.194,85 € 1.154.863,88 € 1.272.058,73
60.000,00 57.194,85 1.154.863,88 1.272.058,73

— — 127.018,00 127.018,00

€ 60.000,00 57.194,85 € 1.281.881,88 € 1.399.076,73
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O1 xpnuaTopogg TG ETaipeiag napouaialovral wg €ENG:

Kataoraon Tapeiak®wv Powv

31/12/2019

31/12/2018

A&€ITOUPYIKEG SpacTNPIOTNTEG

AMoTeAEOUATA NMPO POPWV 168.250,00 106.405,51
MAéov / (Msiov) npocappoyEg yia:
AnooBeaeig nayiwv 26.328,75 25.367,45
ZnuiéEc / (KEpdN) eknoinoswy nayiwv — kaéapo (3.157,15) —
XpNUaTooiKovouikd KOOTOG TOKwWV — kabapod 9.028,58 18.781,13
MNMAéov / (Meiov) npoocapHOYEG yia
ASITOUPYIKA NEPIOUTIAKA OTOIXEIA KAl UNOXPEMOTEIG:
Meiwan / (AUENon) anoBepaTtwv 4.468,97 160.660,13
Meiwaon / (AUENON) €UNOPIK®V KAl AOINWYV anaitnoswy (120.037,20) (22.138,41)
AUEnon / (Meiwon) EUNOPIKWV Kdl AOINWV UNOXPEWTEWV 17.754,05 (162.168,38)
MeikTéG €10p0£G / (ekpOEG) anod AsiToupyia 102.636,00 126.907,43
TokoI elgnpaypévol Tpanedikwyv Kai Aoinwv 0,85 1,45
®opol e100dnpaTog kataBeBAnuUEvol (45.938,73) (19.623,92)
KaB@apég e10poég / (ekpOEG) and AsIToupyikéG 3pacTnpPIOTNTEG 56.698,12 107.284,96
EnNevOUTIKEG SpaOTNPIOTNTEG
Ayopég nayinv (19.691,23) (9.000,00)
Eionpd€eic eknoinoewyv nayionv 10.752,98 —
KaB@apég e10poég / (ekpo£g) anod enevduTIkEG dpacTNPIOTNTEG (8.938,25) (9.000,00)
XpNHATOBOTIKEG 3PpACTNPIOTNTEG
Eionpa&eig daveinv — 55.000,00
EEopAnoeig daveiwv (28.400,61) (154.837,07)
Tokol kataBeBAnuevol daveiwv (9.029,43) (18.782,58)

Ka@apég s1o0poéG / (EKPOEG) and XPNHATOSOTIKEG SPACTNPIOTNTEG

(37.430,04)

(118.619,65)

Ka@apn av§non / (peimon) ora Tapeiaka diad0éogipa kai igoduvapa 10.329,83 (20.334,69)
Tapsiaka d1a@&gipga kail 1I00d0vapa Eévaping XpRong 124.760,58 145.095,27
Tapeiaka d1aBéagipa kai iIcoduvapa ARENG xpRong € 135.090,41 € 124.760,58

H gup@wvia Twv XPpNHUATOOIKOVOUIK®WY UMOXPEWTEWY MOU anoppeOUY and TIG XPNHUaTodOTIKEG dpaaTnpIOTNTEG BpiokovTal
oTtn onueiwon 11.
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NAOYIOTIKEG NOAITIKEG KAl ENEENYNHATIKEG ONMHEIWOEIG ENi
TWV OIKOVOMIK®OV KATACTATEWV

1. F'evikéG NANpPoPoOpiEG
H Kidscom Avwvupn Epnopikn Etaipeia Maidikov Eidwv («n ETaipeia») dpaaTnpionoleital atnv EAAGSa kal epnopeveTal
navToc TUnou BPePIKA €idn.

O vopikdG TUNog Tng ETaipeiag sivar Avovupun Etaipeia («AE») kal €xel apiBuo MevikoUu EpnopikoU MnTpwou («FEMH»)
008058101000. H dievBuvar Tng eivai MuAAEpou 71, ABriva kai edpevel aTnv EAAGSdaA.

H Aloiknan dnAWVEl OTI 0l OIKOVOMIKEG KATAOTACEIC Yia TNV nepiodo avagopdg 1 Iavouapiou 2019 éwg kal 31 AskeuBpiou
2019 €xouv KATAPTIOTEI 0 NAAPN CUKPWVIA PE TOUG I0XUOVTEG VOUOUG Kal eykpibnkav ano 1o AloiknTikO ZUpBoUAIo oTig 17
TouAiou 2020.

2. Z0voyn oNHAVTIK®OV AOYIOTIK®V NOAITIK®OV

O1 Baagikég AoyIOTIKEG APXEG MOU EQAPUOCTTNKAV KATA TNV KATAPTION AUTWYV TWV OIKOVOUIK®V KATAOTACEWY avapEPOVTal aTn
OUVEXEId. AUTEG Ol MOAITIKEC €XOUV €(PAPUOCTEI PE CUVEMNEIA O OAA Ta €Tn Nou napouaialovTal, €KTOC €av dnAWVEeTal
dlapopeTikd. To HEYeBOC TnNG ETalpeiag evrAogoeTal oTnVv KATNyopia «HIKPR OvTOTNTA» Kal To €ninedo avaiuang Twv
OIKOVOMIK®WV KATAOTATEWV, AOYIOTIKWV MOAITIKOV KAl ENEENYNNATIKOV ONUEIOOTEWY AVTIKATONTPIEl TO MEYEDOC AUTO, HETW
avTINPOOWNEUTIKWV KAl I00PPONNHEVWV EQAPHOYWLV TOUG.

2.1. MAaiolo kaTapTiong

MAOYIOTIKEG APXEG KAl BATIKEG NAPADOXEG

O1 0IKOVOUIKEG KaTAOoTAoEIG TNG ETalpeiag €xouv auvTaxBei oUppwva pe Ta EAANVIKA AoyiaTikd MpoTtuna («EAM») kal Tig
dlepunveieg nou ekdidel To ZupBoUAIo AoyiaTikng Tunonoinang («=AOT») nou éxouv €kdoBei and Tnv EmiTponr AoyIOTIKNG
Tunonoinang kai EAEyxwv («EATE») kal €xouv uloBeTnBei and Tnv EAANVIKA AnpokpaTia («EA»).

H npoeToipagia Twv 0IKOVOUIK®WV KATAOTAOEWwY gUPQWVaA Pe Ta EAM anaitei Tn Xpnon OpIoHEVWY ONPAVTIKWV AOYIOTIKQV
eKTIUNOWV. ENinpdoBeTa, anaitei Tnv doknan kpiong ano Tn Aloiknan kata tn 31adikagia Epappoyng TwV AOYIOTIKOV dpXwV
TnG ETaipeiag. Topeic nou agopolv peyaAUTepou BaBpoU kpion 1 MOAUNAOKOTNTA ) TOMEIG 6Mou ol Napadoxeg Kal ol
EKTIUNCEIC €ival OnUAVTIKEG yia TIG OIKOVOMIKEG KATAOTAOEIG, PpiokovTdl eni Tng avaAuong Toug aTnv napdypago
«[MAnpogopieg yia BaoikeG NNYEG aBeRaldOTNTAG EKTINACEWVY KAl KPITEWV>.

H Aloiknan ekTiga 0TI n napadoxn TNG ouvexIZopevng dpaaTnploTNTAg ival evOedEIyUEVN YIA TNV KATAPTION TWV OIKOVOUIK®V
kaTtaoTacewv. H ETaipeia dievrpynoe oxeTikh a§loAoynaon kai dev evTonigse NapdyovTeG nou BETouv g€ KivOuvo TNV NMPoonNTIKN
NG w¢ guvexiZopevn dpaaTnpldTnTa.

H ETaipeia Tnpei Ta AoyioTika BiBAia Tng guppwva pe Tov N 4548/2018, Tnv 1oxUouaga popoAloyikr vopobeaia kai Tov N
4308/2014.

ApIOUNTIKOG XEIPIOHOG KaAl yvwaoTonoinon

Ta apvnTikG nood kal NogooTda spgavifovTal ge napevBeaeig «( )» Kal Ta Nood Kdl NogoaTda nou dev ugigTavTal f eivai
HNdevIKa eu@avifovral wG «—». € OPIOUEVEG NEPINTWOEIG TA PABNUATIKG CUHBOAG «+» Kal «-» gVOEXETAl €Miong va
xpnaigonoinBouv. ‘'OAa Ta noad €xouv aTpoyyuAonoindei oe 2 (dU0) dekadika Wwngia To onoio evOEXETAl va SnUIOUPYNTEI
HIKpEG anokAeioelg (<€0,01>) ge guvoAa 1 kal unoguvoAa kKovSuAiwyv, dIOTI O€ OPITHEVEG NEPINTWOEIG Ta aBpollopPeva noad
TOUuG evdéxeTal va €xouv napandvw and 2 (duo) dekadikd wngia. ‘'OAa Ta XpNUATOOIKOVOMIKA N KN aTolxeia kal kovdUAia
nou unapxouv, UMNpxav, N kal evOEXETAl va UNAPEOUV OTNV OIKOVOUIKN €kBean kal nou de yvwaTonoliouvTal, apopouv
XPNHUATOOIKOVOMIKG N KN aToixeia kal kovBUAia nou 1 ival undevika n kai dev ugiatavTal. AuTo 10XUEl g OAOKANPN TNV
OIKOVOMIKN €kBean kal dev undpxouv e€alp€aeic auToU Tou Kavova.

SUHYNQIOHOG Kal peBodoAoyia

H €vdeIEn «- kaBapo» €XEl WG OKOMO TN YVWAOTOMNoIiNan 0TI TO JUYKEKPIHEVO KOVOUAI EVOEXETAI VA EUNEPIEXEI TUPWNQITUEVA
oUvoAad f Kal unoguvoAa, yia Napadelypa o CUPWNQITHOC Hiag NpOBAEWNG KE TNV avTigTolXn avagTpo®n TNG. QaTdgo, Aoyw
TNG PUONG OPITUEVWY KOVOUAIWY YIa Ta onoia yvwaTonoloUvTal avaAuTiKa ol KIVAJOEIG Kal HETABOAEG TOUG, Ta unodAoina Toug
gival kaBapa aAAd dev neplypd@ovTal WG «— Kabapo», Onwc yia napadeiypya ora KovOUAId TNnG OIKOVOWIKAG B€ang Kai
HeTaBoAWV 18iwv KePaAdiwv. Ta cupwn@ioPéva KovOUAIQ TWV ANOTEAEOUATWV KAl TAPEIGK®YV POWV MPOTapToUVE NAVTOTE
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TNV €vdeiEn «— kaBapd» €KTOG KAl av Vvoeital and Tn @uan Toug OTI eival kabapd, 6nwc yia napadsiypa Ta unoloina
«MwAngewv>», «®bpol €I00OANATOC» Kal «ANOTEAETUATA».

Ta XpNHaToOIKOVOUIKA MEPIOUTIaKA aToIXEIa Kal O UMOXPEWTEIG cupdwneilovTal kal To kaBapod unoAoino napouaialsral aTig
OIKOVOMIKEG KATAOTACEIC KAl ONUEIWOEIG TOUG HOVO onou n ETaipeia €xel eni Tou nNapovTog VOUIPO £pApPOcipo dikainpa
oupwnNeIoWoU TwV avayvwpIoPEVWY UMoAoinwyv Kal undapxel npdBson va anonAnpwbouv oe kaBapr Bdon n va
npayuartonoin®ei n anaiTnon kai va anonAnpwOei n unoxpéwan Tautoxpova. H ETaipeia pnopei eniong va cuvayel GULQWVIEG
nou dgv NAnpoUV Ta KPITAPIA YId CUPYWNQPIOHO aAAd eEakoAouBoUvV va eMTPENOUV TOV GUUWNPIOHO TWV OXETIKWV UNMOAOINwWV
TOUG O€ OPIOHEVEG NEPINTWOEIG, ONWC N NTWXEUON N 0 TEPUATIONOC Miag cupBaonc.

Ta €o0oda kal Ta €€0da Tng ETaipeiag oupywneilovTal kai To kaBapo unoAoino napouadialeTal oTa ANoTEAEOUATA EiTE av
unoxpeouTal €iTe av upioTaTal diKaiwPa cuPdwn@IoPoU 1 Kal NpoKUNTOUV anod Wia opdada ohosidwV ouvailaywy.

OpoAoyia kal napouciaagn

Ol «OIKOVOMIKEC KATAOTAOEIC» AVAQPEPOVTAl KAl WG «XPNHATOOIKOVOUIKEG KATAOTACEIC» KAl TO idlo 1oXUEl Kal yid AGAAEG
OXETIKEC 0POAOYIEG 01 0Moieg €xouv w¢ Baaon To «financial» r «economic» TNG ayyAIKAG YAWOOAg 6rnou Kai n JETA@PAan TOUG
€€apTartal and To vonua TnG nNpodTaonG. AvTioToiXeG O1aPOPONOINTEIG OTIG HETAPPACTEIC UPIoTAVTAl KAl € NEPINTWOEIG ONWG
Ta «€00da kal €Eoda» kal «kePdN kal {nuIEG» Ta onoia npogépxovTal and Ta «gain/income/profit and loss» yia Ta onoia
evOEXeTal dlapoponoinan g€ axX&an HE TIG dIATUNWUOEIC TOUG OTNV ayYAIKN YAWOOa Kal auTwV auTng TNG OIKOVOUIKAG €KBeanC.

EVaAAGKTIKEG MAPOUCIACEIG €ival ANMOJEKTEG €AV CUMMOPPOVOVTAl HE TIG OUYKEKPIPEVEG AMNAITACEIG YVWATONOINGNG nou
opifovTal ata EAMN. H Aloiknon Bswpel anapaitnTn Tn ouvexn €EETaan TNG OIKOVOMIKNG €KBEONG €TOI WOTE va Kpivel av
XpelaeTal va yivouv aAAay€eg atnv napouaiaan, Hop®n kai Sopr TNG, €70l WOTE va avTIKaTonTpidel TIG 1ID1AITEPEG NEPIOTATEIG
TnG ETaipeiag kal Tig mBaveg npoTepaldTNTEG TwV avayvwoTwy TnG. O1 BeATiwaelg AapBavouv pEpOG BAdEl TwV ETATIOV
KUKAWV AgIToupyiag Tng ETaipeiag kai TpononoioUvTal avaAoywg 6Tav auTd kpiveTal anapaitnto anod Tn Aloiknon.

> TPONonoINCEIG Kal avaBaOuioeIG OIKOVOMIKNG EKOEONG
H ETaipeia Bewpnae anapaitnTo va yivouv opIgUEVEG TPOMOMOINTEIG yia Tn BEATIOTOMNOINGN TNG NAPOUCIAcNG TNG OIKOVOUIKNG
€kBe0ng TNG, WG €ENG:

1) To kovdUAI «Aoinoi @opol kal TEAN» NA€ov napoucdialetal evrog TwV «EPNOpIK@V Kal AOIMW®V UMNOXPEWTEWV» OTIG
OIKOVOMIKEG KATAOTACEIG KAl ONMEIWTEIC.

2) STnV KaTaaTaon TAPEIaK®V powV:

2.1) O1 eionpaypévol TOKoI Nou apopoUVv TOKOUG Tpanedikwv Kal Aoinwv napouaialovTal aTig AEITOUPYIKEG dpaaTnpPIOTNTEG
Kal ol €10MpayuEVol TOKOI NMou agopoUlv TOKOUG enevdUaswv napouaialovTal oTiG eNeVOUTIKEG dpaaTnPIOTNTEG, £vAVT TNG
napouaiaogng Tou GUVOAOU TV EI0NPAYHEVWY TOKWV EVTOG TWV €NEVOUTIKWV dpaaTnpioTATWV.

2.2) O1 kataBeBAnuévol TOKOI napouaialovral evToOg TWV XPNUATOJOTIKWV JPpacTnpPIOTATWV €vavTl TWV AEITOUPYIKWV
dpacTtnpioTATwWV Kal diaxwpifovTal g€ autoUg mnMou agopouv davelad Kal PIgbwaoeslg pe dikaiwpa XpAong, €vavTl Tng
napouaiaogng Tou GUVOAOU TwV KATABERANHEVWY EVTOC TWV AEITOUPYIK®WV dpadTnpIoTATWV.

2.3) Ta Aoind xpnuaTtoolikovouika €goda kai £€£0da nA€ov Sev napouaialovTal XwWpPIoTd Kal To KoVOUAI «XpnuaTooIKOVOUIKO
KOaTOC — KaBapo» NMou cuPPWVoUTE aneuBeiag e Ta anoTeAEgPaTa aTto oUVOAO Tou NA€ov napoualdlel JOVo To UNoAoino
nou agopd TOKOUG Kal NpoaappoleTal OTIG TAPEIAKEG POEC WG «XPNHATOOIKOVOUIKO KOOTOG TOKWV — KaBapo».

3) O1 deikteg EBITDA/NOPAT cupnepiAauBavouv TiG anolnuiWoeIC NpoownikoU O OXEOn KWE Tn HETABOAR avaoTpo®ng
npoBAewnG nou anonpoaappoleTal.

4) O deikTng ROIC e€aipei kal anonpoaappolel Un AEIToupyIka aToixeia nayiwv 6Nwg auTa nou €ival uno KaTaogkeun.
5) Mikponoada and KapTeg aTIG Aoinég analtnaelg (A./33) YeETaPEPONKAV OTIC EUNOPIKEC AnaiTraelc.

6) Enava&ioAoynBbnke kal NnpooapuoOaTNKE O TPOMOG UMNOAOYIOHOU TWV OTOIXEIWV TOU KUKAOU PETATPOMNNG HETPNTWV KAl TWV
ouvapwv dEIKTWV TOU WATE va AappBavouv un’ oWiv Toug MePITaOTEpPa aTolxeia. Eni Tng ouadiag Toug, o JeiKTNG KUKAOU
HETATPONNAG HETPNTWV Kal ol guvaer deikTeg Tou unoAloyilovTal d1aPopeTIKA Kal Je MOAU PeyaAUTepn akpiBela.
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Ynnp&av kai AAAEG NEPIOPITHEVEG KAl PN OUTIWJEIG TPOMOMOIAJEIG TNV NAPOUCiadn TWV OIKOVOUIK®WV KATAGTAGEWY Kdl TwV
ONUEIMOEWY TOUG, €iTE yia Tn BeATIWON TNG nMapouciacgng Toug €T yia TNV KAAUTEPN MPOCAPHOCTIKOTATA TOUG HE TIG
anaiTroeig Tou VEOU HovTEAOU. ‘'OAEG O TPOMOMOINTEIG £yIvav avadpouika yia KaAUTEpN GUYKPICINOTNTA.

2.2. NopiopaTIK Nnapouacgiaon kal HeTaTponr EEvVou VoliopaTog

a) A€IToupyikO VOHIOHA Kal VOHIOHA Napouciaong

Ta oToixeia Nnou oupnePIAAPBAvVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIG TNG ETalpeiag emueTpwvTal BATEl TOU VOUIONATOC TOU
NPWTEUOVTOG OIKOVOMIKOU MePIBAAAOVTOG, oTo onoio n ETaipeia Asitoupyei («To A€ITOUPYIKO VOUIOHa»). Ol OIKOVOMIKEG
KaTtaoTacelg napouaialovTal o€ Eupw («€»), nou anoTeAei To AeIToupyiko vopiopa Tng ETaipeiac.

B) ZuvaAAayég kail undAoina

O1 guvaAAayEg o€ E€va voUiopaTa PHETATPEMOVTAI OTO AEITOUPYIKO VOUIOUA WE TN XPHOoN TwV I0OTIMIOV Mou 1oXUouV KaTd TIg
NUEPOMNVIEC TwV cuvaAlaywv. Ta £€ooda kal £€€0da guvaAlayuaTik@wv O1agopwV, NMou NpokUNToUuV anod Tnv ekkabdapion
TETOIWV OUVAAAAYWV Kal and Tn METATPOMNN XPNHATIKWV NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY BATEl JUVAAAAYHATIKWOV
I00TIHIWV TEAOUG £TOUG EKPPATHEVWYV OE EEva VoWiopaTa, avayvwpifovTal aTa anoTeEAETUATA.

'Ecoda kal €€00a guvaAAayuaTikwv dlapopwyV Mou oXeTi(ovTal HJE XPNMATOOIKOVOMIKEG UMOXPEWUTEIG napouaialovTal aTtd
anoTEAETNATA OTO «XPNHATOOIKOVOUIKO KOOTOG — KaBapod». 'OAa Ta aAAa €ooda kal £€€0da guvaAlayuaTikwv diapopwv
napouaoialovTtal kKabapda aTa anoTeAéopaTa ata «Aoind AsIToupyika €goda» 1 «Aoind AsIToupyika €£0da».

2.3. Anopeinon a&iag pn XpNHATOOIKOVOHIK®MV NEPIOUTIAK®MV OTOIXEIMV EKTOG ANOOEPATOV

Ta nepiouaiakd aToixeia Nou unokelvTal g€ anopeiwan agloAoyouvTal, o€ KABe nueEpounvia avagpopdag, yia va dianioTwhei av
unapxel onoladnnoTe €voel§n OTI €XOUV UMOCTEl anopeiwon. € NEPINTWON MNou undpxel onoladnnoTe &vdeliEn OTI éva
NEPIOUTIAKO OTOIXEIO PMOPEI va €ival anopelwpevo, N AoyiaTikn a&ia Tou NeplouaiakoU OTOIXEIOU EAEYXETAl yia anopeiwan.
Qg €€000 anopeiwaong avayvwpileTal To Nogd katd To onoio n AoyloTikr a&ia Tou nepiouaiakoU OToIXEiOU unepPaivel To
avakTAJIPo Nogo Tou. Mn XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ €KTOG TNG unepa&iag mou €Xouv UMOCTEl anopeiwan
eAéyyovTal yia mbavr avTioTpopr TNG anopeiwang oe KABe nuepounvia avagopdg.

2.4. EvoouaTa nayia
Ta evowpaTta ndyia kKataxwpoUuvTal aTo ITTOPIKO KOOTOG [EioV TIG anoaBETeIG. To 1I0TOPIKO KOOTOG cuPnepIAapBavel danaveg
nou oxeTICOVTAl AUETA E TNV ANOKTNON TWV Nayiwv.

MeTayevéaTepeg dandveg oupnepiAapBavovTal atn AoylaTikn a&ia Tou nepiouaiakoU aToixEiou r avayvwpifovTal wg S1akpITo
NMEPIOUTIAKO OTOIXEIO, ONOU KAaTAAAnAo, pévo oTav eival nieavo PEAAOVTIKA OIKOVOWIKA OQEAN nou oxeTilovTal Pe TO NAylo
va glgpeloouv aTnVv ETaipeia kal To KOGTOG Tou nayiou pnopei va empetpnBei afioniara. H AoyiaTikn a&ia evog eEapTApaTog
nou AoyloTIKONoINONKE WG EEXwPIOTO MEPIOUTIAKO OTOIXEIO anoavayvwpileTal oTav avTikabioraTal. ‘OAeg ol unoAoineg
EMIOKEUEG KAl CUVTNPNOJEIG XPEWVOVTAl 0TA ANoTEAECUATA KATA TNV nepiodo aTnv ornoia npayuartonoiouvTal.

O1 anooBéoeig unoloyilovtal pe Tn MPEBOdO TNG oOTABEPNG ANOOBECNG MPOKEINEVOU va KATAVEWNOEl TO KOOTOG TWV
NEPIOUTIAKWY OTOIXEIWV, KaBapd TV UMOAEIHPATIKOV a&lwv, KaTa Tn SIApKEId TV EKTIHOPEVWV WPEAINwY {wwV Toug, 1,
oTnV neEPINTwon PIcBWHATWY, aTov BpaxUTEPO XPOVOo Pigbwang wg €ENG:

» KTipla, eykaTaoTAoEIG KAl TEXVIKA €pya: 25 £Tn.

» MnxavnuaTa, eykataoTaoelg kal eEonAionog: 10 €n.
» MeTapopikd péaa: 6,25 pe 8,33 €Tn.

» ‘EminAa kai Aoinog €EonAIguog: 5 pe 10 €n.

O1 unoAglPpaTIKEG a&iec Kal ol WPEAIPNEC {WEG TWV MEPIOUCIAKWY OTOIXEIwV enaveEeTalovTal, kal avanpooapuolovral 6Tav
auTo eival kKataAAnAo, aTo TEAOG KGBe nepIddou ava@opac.

H AoyioTikrp a&ia evog neploudiakolU OTOIXEIOU AMNOMEIWVETAl APETA OTO AVAKTAOIYO nodd €dav n AoyiaTikn afia Tou
NnePIOUaIaKoU aToIXEIOU gival eEyaAUTepn and TNV eKTIHWHEVN avakThaiun a&ia.

Ta k€pdn kai ol {nuIEC TwV eknoingswv kabopilovtal and Tn oUyKpion TV €lonpdfewv pe Tn AoyiaTikn a&ia kal
avayvwpilovtal kaBapa aTa anoTeAéguata ata «Aoinda AeIToupyika €goda» n «Aoina AeIToupyika €Eodax».
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2.5. Acwpara nayia

AikaiopaTa, adeieg kal AoINEG NAPAXWPNOEIG, Kdl AOYITHIKO

Ta XxwploTd anokTnuéva dikaiwuaTa, adeleg Kal AoINEG Napaxwpnaslc, Kal AoyIopIkO napouaialovTal gTo I0TOPIKO KOOTOC. Ta
dikaiwuaTa, adeieg kal AoINEG NapaxwpnaoelG, Kal AOYITHIKO €X0UV NEPIOPITUEVN WPEAIUN wn Kal napouaialovTal gTo KOOTOG
UEIOV TIC OUOOWPEUPEVEG anooBETEIC KAl oUTowpeUpéva £€0da anopegiwanc. O anoogBéoeic unoAoyilovTal e Tn oTtabepn
MEBOBO waTe va KaTavepunBei To KOOTOG aTa SIKAIWHUATA, ASEIEG KAl AOIMEG NAPAXWPNOEIG, Kal Aoylopikd aTn SidpKeia Tng
EKTIMWHEVNG WPEAIUNG {wNG TOUG, WG €ENG:

» AlkaiwpaTa, adeleg kal Aoingg napaxwpnaoeig: 10 €Tn.
> NOYIOWIKO: 5 €Tn.

O1 ayopéc AoylgpikoU kepaialonoloUvTal PJe Baon TiG dAndAveG nou npayuatonoinénkav yia Tnv anokTnan Kal yia va €poei
0€ XPNan TO OUYKEKPIUEVO AoYIOHIKO. AUTEG oI dandaveg anooBevovTal KaTa Tn dIAPKEIa TNG EKTIMWHEVNG WPEAINNG {wNG
TOUG.

2.6. AnoBépara

Ta anoB€uaTa anoTIgWVTAl aTn XAuNAOTEPN TIUA METAEU KOOTOUG KAl TNV EKTINWHEVN TIMA NWANoONG Peiov Ta €€oda yia va
oAokAnpwOei kal va nwAnBei. To k6aToC NpoadiopileTal Ye Tn HEBODO Tou aTABUIKOU JETOU Opou. AV TO anoBeUa €XEl UNOATEI
anopeiwan, n AoylaTikh a&ia HEI®VETAl aTNV TIUA NWANONG MEioV To KOOTOC Yia va oAokANpwOei kal va nwAndei* av To €€0do
anopeiwaong gival onpavTiko avayvwpideTal APeca aTa anoTeAéopaTta, SIaPOpPETIKA avayvwpileTal aTo KOOTOG NWANTEWV.

2.7. Epnopikég kail Aoinég anaiTnoeiq

O1 epnopikEG kal AoINéG anaiThoelg avayvwpilovTal apyikd atnv TIPA TNG ouvadAAayng TouG. MeTayeveaTeEpa anoTIHWVTAl OTO
anooBegpEvVo KOOTOG Xpnalgonoiwvtag Tn otabepn péBodo, peiov Tnv NpoBAewn anopegiwong. H npoBAsywn anopeinaong
kaBopileTal 6Tav UNApxel avTiKEIPEVIKN €vOeIEN OTI N ETaipeia dev eival g B€an va eionpa&el 6Aa Ta Nood cUPPWVA HE TOUG
apxIkoug 6pouG TWV andiTHOEWV.

2.8. Tapsiaka dia0<oipa kai 100duvapa
Ta Tapeiaka diaB€aipa kal 1godUvapa oupnepIAaPBAvVOUV Ta MPETPNTA diaBEgipa, TIG KATABETelG OWeWG Kal TIG AOIMEG
BpaxunpoBeopeg enevdUTEIG UYPNANG PEUCTOTNTAG HE DIAPKEIa WPIiKavang HEXP! 3 HNVEG 1 AlyOTEPO.

2.9. MeToXIKO KEPAAaio
OI KOIVEG PHETOXEG KATATAoOOVTAl WG idla KEPAAala.

2.10. NpoBA£YEIG NAPOXHDV NPOTWMNIKOU
O1 npoBA€yelg yia napoxeg oe epyalopévoug PeTa Tnv €€odo and Tnv unnpecia kataxwpilovtal kai anoTigouvTal aTa
npokUNTOVTa ano Tn vouoBegia ovouaaTika Nood KAatd TNV nUepounvia avagopdag.

'ONeg o1 31aPOPEG NOU MPOKUNTOUV KATA TNV €MNAVEKTIUNGN TWV NPOBAEWYEWV NApoX®WV NPoownikoU avayvwpilovral ata
anoTeAégpaTa oTnv nepiodo aTnv onoia NPoKUNToUV.

2.11. Aoinég NPoBAEYEIG

O1 npoBAEwelg yia €€0da avadlopyavwang Kal VOUIKEG unoBEaeig avayvwpilovTal 6Tav: n ETaipeia €xel pia napoloa vouiknA
N TEKPAIPOHEVN OECUEUON WG AMNOTEAECUA YEYOVOTwV Tou napeABovTtog eival niBavo oTi 6a anaitn@ei petaBifaon
OIKOVOMIK®WYV OPEA®V Yia va diakavoviaTel auTr n O€0PEUCN’ KAl auTo To Noad Pnopei va ekTipunBei agionioTta. O npoBAEWEIG
avadiapBbpwang cupnepiAapBavouv noivég ARENG HIoBwaewv Kal NANPWHUEG TEPUATIOUOU TwV epyalopévwy. MpoBAEyelg dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NUIEG.

O1 NpoBAEWEIC ENIPETPWYVTAI TNV Napouaa a&ia Tou NogoU Mou avapeveTal va anaitneei yia Tov diakavoviguo Tng dEaueuang,
XPNOIKMONoIwVTAg €va npo pOpou €MITOKIO NMOU avTavakAd TIC TPEXOUTEG EKTIUNTEIC TNG Aayopdc yia Tn diaxpovikn a&ia Tou
XPNHATOC Kal Toug KIvOUVOUG nou aXeTilovTal Pe TNV unoXpewan. H al&nan Tng npoBAEwNnG nou opeiAeTal aTo NEpacua Tou
XPOVoU avayvwpileTal wg €E0d0 TOKOU.

2.12. XpnHATOOIKOVOHIKEG UNOXPEWOEIG

a) Aaveia

Ta daveia kataxwpouvTdl apXika aTnV TIPA TNG guvaAliayng (dnAadn, Tnv napouaa afia Twv PETPNTWV NMou KaTtaBAaAAeTal
omnv Tpanela, oupnepIAaPPavopPEVoU TOU KOOTOUC TNG ouvaAAayng). Ta ddvela MPeETAYeEVEOTEPA aAMOTIHWVTAl OTO
anooBegpévo kOaToG. Ta €Eoda and TOKoug avayvwpilovral Bacgel Tng aTabepng pedodou kal cupnepiAauyBavovTtal aTo
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«XPNUAToOOIKOVOUIKO KOOTOG — kaBapo». Ta davela Ta&lvououvTal W BpaxunpoBeTUEC UNOXPEWOTEIG, EKTOC £av n ETaipeia
€xel To dikaiwpa va avaBaiAel Tnv eE6(pANAGN TNG UNOXPEWONG Yid TOUAAXIOTOV 12 PAVEG WETA TNV NUEPOMUNVIa ava®opdg.

B) KéoTog daveiopou
'‘OAo TO kKOOTOC davelouoU avayvwpileTal oTa anoTeAEopaTa oTnv nNepiodo KATA TNV onoia npayuaTonolsiTal.

2.13. EYJNopIKEG KAl AOINEG UNOXPEMOTEIG
O1 EPNOPIKEG Kal AOINEG UNMOXPEWTEIC avayvwpilovTal apXIKa aTnV TIPA TNG ouvaAAayng Kal JETAYEVEDTEPA ANOTINWVTAI OTO
anooBegpévo KOOTOC XpnaidonolwvTag Tn otabepr pebodo.

2.14. XpnHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIO KAl UNOXPEWTEIG
a) Ta§ivopnan
H ETaipeia Ta&ivouei Ta XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIAQ OTIG AKOAOUBEG KATNYOPIEG EMIPETPNTEWV :

® XpnUATOOIKOVONIKA MEPIOUTIAKA TTOIXEIA MOU EMIPETPWVTAI OTO ANOTBRETHEVO KOTTOC.

H Ta&ivounon e€aptatal and TO EMIXEIPNUATIKO HOVTEAO TNG ovTOTNTAC Yia Tn JlaXeEipion TwV XPNHATOOIKOVOUIK®OV
NEPIOUTIAK®WY OTOIXEIWV KAl TOUG CUHMBATIKOUG OPOUGC TWV TAMEIAKWOV POWV.

B) Avayvwpion Kai anéavayvepion

O1 ouvnBeIg ayopeg Kal NMWANCEIG XPNHUATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV avayvwpifovTal Kata Tnv nuepounvia
ouvaiAayng, dnAadn TNV nuepopnvia kata Tnv onoia n ETaipeia deopeleTal va ayopdaosl 1 va NwANdel TO MEPIOUTIAKO
gTolixeio. Ta XpnHATOOIKOVOUIKA NEPIOUTIaKA aTolxeia anoavayvwpifovtal 6Tav Ta dIKal®PaTa yia AnWn TAUEIAK®Y powV ano
autd Ta XPNHUATOOIKOVOMIKA neploualakd aToixeia €xouv Angel n €xouv petafifactei kair n ETaipeia €xel peTaBiBacel
0uUdIaoTIKAa OAOUG TOUG KIVOUVOUG Kal Td 0@EAN KupIdTNTAG.

Y) Empérpnon
KaTtd Tnv apxikn avayvwplion, n ETaipeia eniyeTpd éva XpnuaToolkovouikd neploualakd aToixeio atnv a&ia KTAoNG Tou auv
TO KOOTOG oUVAAAaynG nou anodideTal APeaa aTnVv anokTnan autol ToU XPNHATOOIKOVOUIKOU NeEpioualakoU aTolxEiou.

MeTayevéaTepa, n ETaipeia emipgeTpd OAa Ta XPNHATOOIKOVOMIKA MEPIOUTIaKAd OTOIXEId KAl UMOXPEWOTEIC OTO ANOORETHEVO
K6aToC. H Xprjon TnG HeEBOdOU Tou NMpaypaTikoU eniTokiou (evaAAakTIKA enITpENETAl Kal n oTabepr PWEB0DOG) KkpiveTal anod
TNV ONUAvTIKOTNTA TWV NOOWV. 2€ NEPINTWAN NMOU Ta Noad dev €ival onUAvTIKA Ta EVTOKA XPNHATOOIKOVOUIKA MEPIOUTIAKA
OTOIXEIA KAl UNOXPEWTEIG ENIPETPOUVTAl OTO KOOTOG I GTO OPEINOPEVO NOTO.

Ta pepiopaTta anod TiIG enevdUoelg auTéG eEakoAouBolv va avayvwpilovtal ota anoTeAégpata ota «'Ecoda / (EEoda)
enevdUoswv - kabapo» oTav To Sikaiwpa TnG ETaipeiag va Aappavel nAnpwpég BepeAioveral.

3) Anopeinon
> e KaBe nuepopnvia avagopdg n ETaipeia eKTIPG av UNAPYXOUV aVTIKEIPEVIKEG evOEeIEEIG Mou va odnyoUv OTO GUUNEpAaa ol
Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UNMOXPEWOTEIC £XOUV UMOCTTEI anoyeiwan.

2.15. Avayvmpion e00dwv

Ta €00da cupnepiAapBavouv Tnv eUAoyn a&ia Tou TIMAKATOC NoU INPpAxOnKe ) TNG anaitnang yia Tnv nwAnaon ayabwv KkaTa
Tn ouvnBn nopeia Twv dpaaTnpPIoTATWV TNG ETalpeiag. Ta €é0o0da NnwAngswyv ep@avifovtal kabapd Twv OpwV NPoaTIOEPEVNG
a€iag, €mMOTpOPWV, HEIWOEWV KAl eKNTWOoswv. Av n ETaipeia napexel ATokn nioTwaon oOTOV ayopacdTr), Ta €goda
avayvwpifovtal aTnv napouoa a&ia Twv JEANOVTIK®WV NMANPWHOV.

H ETtaipeia avayvwpilel €0o0da o6Tav: To Nodd Tou €00d0U WMopei va PeTpnBei a&idmoTta’ sival mBavov OTI HeEAAOVTIKA
OIKOVOMIKG OQEAN Ba eigpeloouv atnv ETaipeia* Kkal OUyKeKpIYEva KpITAPIA €XOUv e€MTeuxBei yia kaABe pia anod Tig
dpaaTtnpIoTNTEG TNG ETalpeiag, 6nwg neplypa®ovTal NnapakaTw.

a) NwAnoeig ayadwv — Xov3pIKAG

O1 nwAnoeic ayabwv avayvwpilovtal 6Tav n ETaipeia napadidel Ta ayabda atov nNeAATn, o NeAATNG €XEl TNV NARPN JIAKPITIKN
EUXEPEIO TOU KavaAioU Kal TNG TIHAG Nou NWAEI Ta NpoiovTa Kal Oev UNApXEl aveknANpwTn unoXpewan nou Ba punopolaoe va
ennpeacel Tnv anodoxrn Tou MeAATn yia Ta npoiovra. H napadoon dev npaypatonoleiTal €wg OTOU Ta MpoiovTa €Xouv
anoaTaA&i oTn GUYKEKPIYEVN TonoBeaia, ol Kivduvol TNG ana&iwaong Kal TNG anwA&iag EXouv HeTapepBei aTov XOvOPEUMNOPO,
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Kal €iTe 0 NEAATNG £xel anodexBei Ta NpoidvTa cUPPWVA WE TN gUPBacn NwARgewy, ol diIaTageig anodoxng £xouv ANR&el N n
ETalpeia €xel avTIKEILEVIKEG eVOEIEEIG OTI OAA Ta KPITAPIA yia TNV anodoxn €Xouv Ikavonoinoei.

B) NwARoeig ayadwv — Alavikig
O1 nwAnoeig ayabwv avayvwpilovTal étav n ETaipeia nwAei €va npoiov agtov neAdTn, d10TI 0 EAeyX0G NEPVA OTOV NEAATN TNV
nuépa nou npaypaTonolgital n guvailiayn. O1 AlaVIKEG NWARTEIC ival oUVABWG O HETPNTA A WE MICTWTIKN KAPTA.

Y) NwAROEIC uNnpPeETI®V

O1 nwAnRoeIc unnpediwy (€goda and Napoxn UNnNPecinVv) avayvwpifovTal Kata Tnv nepiodo ekeivn ONMou NapEXETAl n unnpeaia,
gUMQWVA WE ToV BaBuo oAoOKANPWONG TNG cuvaAAadynG, g€ oxXEan WE TNV NMpayuaTikn a&ia TnG unnpeoiag wg nogoatod Twv
OUVOAIK®@V UMNPETIOV MOU EXOUV CUHUPVNOEI.

3) 'Ecoda TOKwV
Ta €0o0da and Tokoug avayvwpilovTal XpnaolhonoiwvTag Tn otabepn pebodo.

€) 'Egoda eVoIKiwv

Ta €00da evolkiwv ano enevduTika Nayla nou ekPiIcBwvoVTaAl 1 UNekPIoBwvovTal g€ TpiToug Baoel piag AeiIToupyikng Higbwang
avayvwpilovTal oTa anoteAéguaTa Ye Baon Tn otabepr PHEBODO yia Tn dIdpKeEld TNG MioBwaong Kal gupdnepiAapBavovTal arta
«/\oina AeiIToupyikda €goda».

2.16. TPEXOVTEG POPOI

Ol TPEXOUOEG (POPOAOYIKEG AMAITACEIG KAl UMOXPEWOEIG ouuyngiovTal, OTAv UMNAPXEl VOMIKA €QAPHOCIPO Jikaiwua
oupwneiopou kal n ETaipeia pnopei va anodei&el xwpig unepBoAiko KOOTOG kKal Npoondbeia 0TI oKoneUel €iTe va dlakavoviagel
o€ kaBapn Baon N va peucToNoINCEl TO NEPIOUTIAKO OTOIXEIO KAl va diakavovigel TauToXpova TNV UNoXpEwan.

O1 TPEXOVTEG (POPOI KATAXWPOUVTAl OTA ANOTEAECUATA, EKTOG OTNV €EKTACN MOU OXETI(OVTAl PE OTOIXEIA MOU avayvwpilovTal
an’ eubeiag oTa idla KepAAaia. =Tnv MepIiNTwan auTr, ol opol avayvwpifovTal eniong an’ suBeiag orta idia kepaiaia,
avTigToixa.

2.17. AlavOpR HEPICHATOV
H diavoun MHepIoPATWVY oToug MeTOXOUG TNG ETalpeiag avayvwpileTal wg unoxXpEéwan OTIG OIKOVOMIKEG KATAOTACEIG TNG
ETaipeiag aTnv nepiodo kaTa Tnv onoia n diavoun gykpiveTal ano Toug MeToxoug TnG ETalpeiac.

3. NMAnpopopieg yia BaoikéG NNyEG aBEBAIOTNTAG EKTIHNCEMV Kdl KPITEWV
O1 ekTIMNOEIC Kal ol Kpigeig aflohoyouvTal ouveXwG. Baagilovral o€ 10TOpIKA €unelpia kKal g€ AAAOUG MNapAyovTeg,
OUMNEPIAAUBAVONEVWV TWV HEANOVTIKWV NPOaSOKIWV.

XpPNHAaTooIKOVOHIKA NAnpo@opnon
H ETaipeia é€xel Beonigel Tn Ik TNG oTpaTnyikn a&ioAdynaong TnG XPNHUATOOIKOVOWIKAG TNG anodoong Kal AEIToupyeEi
npoypdaupara diaxeipiong kivduvwy. O1 OXETIKEG avaAUTEIG ava@EPoVTal NAPAKATW.

a) EnIXEIpnHATIKEG NPOONTIKEG

H €EENIEN Tng ETaipeiag kal Tou kKAGdou aTnv eAANVIKR ayopd eival dUokoAo va npoBAe@BoUv pe akpifeia Aoyw Tou eninédou
NG aBeBaloTnTag nou undpxel. € auTo To acgdgeg nepiBailov, n ETaipeia guveyilel To npoypappd Tng, To onoio guvioTaral
KUPIWG aTn BEATIWON TNG NAPAYWYIKOTNTAG, 0Tn BEATIWON TWV NPOIOVTWV KAl TNG NApOXNG UNNPETI®V, GTOV NEPIOPITUO TWV
danavwyv, aTnv eUpedn VEWV ayopwv Kal NeEAATwV Kdl atnv KaAuTtepn aflonoinon Twv MEPIOUTIAK®WY TNG aToiXsiwv. H
Aloiknan dev €ival e B€an va npoPAEwel e akpiBeia Tig niBaveg eEeAiEeig aTnv eAANVIKN OIKOVoMia Kal Tnv enidpaar] Toug
oTIG dpaaTnpIoTNTEG TNG ETaipeiag, pe dedopévo OTI €xouv aAAAGEEl Ta OIKOVOMIKA OTOIXEIa nou Beanifouv TNV avTaywviaTiKn
IKaVOTNTA KAl XPNHUATOOIKOVOWIKNA BIWCIHOTNTA TNG XWPAc. Aoyw auTtou, n Aloiknan eniBA&nel die€odika Ta NpoidvTa Kal TV
napoxn Unnpeciwyv, ekTING dIapKWCE Kal GUVOAIKA TN AsiToupyia Tng ETaipeiag kal TI¢ niBaveg HEANOVTIKEG ENINTWOEIC O AUTH,
NPOKeIPEVOU va diaag@aligsl 0TI AapBavovTal OAEG ol anapaiTnTeG EVEPYEIEG KAl NPWTOROUAIEG yia TNV eAaxigTonoinan Tuxov
EMNNTWOEWV OTIC OpaAaTnNPIOTNTEG TNG.

XPNHATOOIKOVOHIKOI SEIKTEG ANOJOTIKOTNTAG

H ETaipeia eAéyxel TNV anodoan TWV AEITOUPYIKOV TUNHATWY TNG HECw NOAAANA®V JEIKTWV a&loAOYNaNG KAl GUYKEKPIYEVA
TNV kepdopopia TNG pEow Tou deikTn Mpooappoauévou EBITDA. O deiktng EBITDA napoTl xpnalyonolsital o€ peyaAo eUpog
ano eraipeieg kal enevOUTEG, dev €ival avayvwpIigPéVog and €nionuoug POopEIc Kal yI’ auto kal dev unapyouv odnyieg Tou
unoAoylopoU Tou. AUTO e€ival KATI MOU MMOPEI va KATAOTEl AVTIKEIMEVO €KPETAAAEUONG MEOw 1B1AITEPWY N EAAEinWV
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NPOCAPHOYWV I Kal anwAEIA¢ YVWATOMOINTEWY MouU apopoUVv aTov unoAoyiopd Tou. Endavw g auTtrv Tn Aoyikn diapaveiag
Kal akpiBeiag ortnv onoia kal otoxelsl n ETaipeia €ni TwV OIKOVOUIKWV OTOIXEIWV TNG, Bewprjoape anapaitnto va
oupnepiAGBoupe avaAuTikoUg MiVAKEG UMOAOYIOUWVY TwV OEIKTWV Yia Ta evdlapepopeva pépn. O MpooappoyEG Tou deikTn
EBITDA kal AAAWV JEIKTWV €XOUV YiVEI HE TN AOYIKN TNG EVioXUaNG TNG akpiBelac aAAG Kal TG OUYKPIoIMOTNTAG TOUC ag eupU
eninedo, dnAadn av ol idieg NnpogappoyEC akohouBnBoUv ae AAANEC €TAIPEIEG TOU iS10U KAGdOU PNOPEi va Yivel auean alykpion
METAEU Touc. AuTO onuaivel 0TI dev undpxouv ISIQITEPEG NPOTAPHUOYEC MOU AMUPIAEYOUEVA MPoaappolouVv TOUG JEIKTEG
anokAEIoTIKA YIa TIG avaykeg TnG ETaipeiag, aAAa dev Npoa@Epouv 0pON XPNHATOOIKOVOUIKN EVNHEPWON KAl dEV AnoTeAoUV
XpHoiga pEaa a&loAoynong npog Tpita evdiapepopeva HEPN. ‘'OANeC oI MPOOAPHOYEG OTOUG OEIKTEC €xOouv Yivel Baogel
evOEedEIYHEVWVY NapadoXwV Kal YeEVIKA anodexOHevwV HEBODdwV Kal ava@EPOVTAl aVAAUTIKA OMOU AUTEG UNMAPYOUV.

NMpooappoopévo EBITDA

O JeikTNG Npogapuoaueva KEPDN Npo TOKWV, POPWV Kal anooBégswyv «lMpoaapuoauévo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouagialel Tnv IkavoTnta Tng ETtaipeiag va
dnuioupynael KEPDN. YrnoAoyileTal opaAonoinvTag Ta KEPDN HETW TNG €€AipETNC TWV WUN TAMEIAK®Y, KN €NavaiAauBavopevmyv
Kal €10IKWV XPNHATOOIKOVOUIK®WV aTolXeiwv. Ol NpOoapHoYEG AUTEG evioxUouv Tnv akpifeia Tou OeikTn Kal Tn duvaTtoTnTa
TOU va xpnaoiponoindei wg guykpiglho PETPO a&loAoynang TnG eUAoyng anodoong Tng ETalpeiag NeTa&U Xprocwv aAAd kai
METAEU AAAwv eTaipelwv Tou idlou kKAAdou. AUTEG Ol MPOCAPHOYEG €ival AvayKdaieg yid va NaApoudiadTei n npayuaTikn
1IKavoTnNTa TnG ETaipeiag va kaAUwel Ta €€0da XpNHATOOIKOVOUIK®WV TOKWV Kal TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIC TNG, ONWG
Kal epggpavifovral atov deikTn KAAuwng TOKwV Kal deikTn kabapo xpéog npog EBITDA.

O deikTng Mpooappoapévo EBITDA avaAUeTdl wG akoAoUBwG:

31/12/2019 31/12/2018

A€ITOUPYIKG anoTeAéopaTa 187.952,09 134.946,47
MAéov / (Meiov) NnpoocapHOYEG yia:

AnooBeEaeig nayiwv 26.328,75 25.367,45

Znuigg / (KEpdn) eknoinoswy nayiwv — kabapo (3.157,15) —

'E€E0da / (‘Eooda) cuvaAAaypaTikowv diapopwyv — Kabapod (5.726,30) 3.877,94

ZNUIEG NPOCTIHWY Kal NPogau&noewyv — 102,40

'E§00a anolnpI®woewV Npoownikou 3.597,86 3.599,23

Aoind un enavaihapavopeva kai €1d1ka €€oda / (€éooda) - kabapo 128,53 (2.127,02)
Npocapuoopévo EBITDA € 209.123,78 € 165.766,47

O J&ikTnG Npogappogpéva kKEPDN npo TOKWV, @Opwv Kal anodBecewv (Adjusted EBITDA) Tng ETaipeiag oTnv KAEIOpevn
Xpnon au&nbnke kata 26,16% n €43.357,31. OI npooapuoyEg Tou deiktn Mpooapuoopévo EBITDA €ival TQUTOONUEG HE
auTég Tou deiktn NOPAT, pe diapopa ot o deiktng NOPAT AapBavel un’ oyiv Tou TIG anodBECEIG KAl TOUG (POPOAOYIKOUG
@OPOUG. ZnUEIWVETAl OTI, apou To o deikTng MNpooapuoouévo EBITDA Eekivael and Ta AEITOUPYIKA anoTeEAETUATa, TO
XPNHATOOIKOVOMIKO KOOTOG — KaBapo €xel ndn e€aipebei. Avapopikd, o JEIKTNG NPOTAPUOTHEVA KEPDN NPO TOKWV Kal POPWV
- Mpoaoappoapévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») €ival TQUTOONMOG WE TOV BEIKTN
MNpooappoopévo EBITDA guv TIC anogBETEIC.

NOPAT

O deikTng kabapd AsiToupyika KEPDN PETA Toug POpoug (Net Operating Profit After Taxes «NOPAT») napouaialel Ta kabapa
k€pdON Mnou npokUNTouv and TIG Badikeg AsiToupyieg TnG ETaipeiag kal, 6nwg kar o deiktng EBITDA, katatdooeTal aTnv
katnyopia JelkTwv Kepdogopiag. YnoAoyileTal opalonoimvrag Ta KEPSN HECW TnNG €€aipeanG TwV Wn TAPEIGKW®V, MN
enavalapBavopevwy Kal €IdIKWV XPNHATOOIKOVOUIKWY aToIXEiwV, aAAa dev eEalpei TIG anodBEaelg, kal unoAoyilel Qpopo
€NAvVw O AuTa Ta opalonoinuéva kEpdn Tov onoio kal AapBavel un' oyiv. O deiktng NOPAT, 6nwc kal o deikTng EBITDA,
npénel va NpooapuodTel yia va evioyxuBei n akpiBeia kal n duvatoTnTd Tou va XpnaoigonoinBesi w¢ ouykpiglyo HETPO
a&loAoynong Tng elAoyng anodoang Tng ETalpeiag HeTa&u xpriocewv aAAd kal JeTa&U AAAWV €TAIPEI®V TOU i510U KAGdoU. AUTEG
0l NPOCapuOYEG gival avaykaieg ano tn @uan Tou deiktn NOPAT (6nw¢ Kai NpoKUNTOUV Ta «kabapa AEITOUpYIKA KEPDN») yia
va napouaiadTei N NpaypaTikn IkavoTnTa Tng ETaipeiag va a&ionoinasl Ta diab£aipa TnG €Tl WOTE va dnNUIoUpyNHael anodoagelg,
onwc kai epggavifovral atov degiktn ROIC.
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O deikTng NOPAT avaAueTal wg akoAoUubwg:

31/12/2019 31/12/2018

A&IToUupyIKG anoTeAéouaTa 187.952,09 134.946,47
MNMAéov / (Meiov) npooappoyEg yia:

Znuigg / (KEpdn) eknoinoswy nayiwv — kabapo (3.157,15) —

'E€E0da / (‘Eooda) cuvaAAaypaTikwv diapopwyv — Kabapod (5.726,30) 3.877,94

ZNUIEG NPOCTIHWY Kal Npogau&noewyv — 102,40

'E€E00a anolnMUIWoEwV Npocwnikou 3.597,86 3.599,23

Aoind un enavaAappavopeva kai €1d1ka €€0da / (€goda) - kabapod 128,53 (2.127,02)
NMpoocappoopévo EBIT 182.795,03 140.399,02
?Dzooplogq: UZTIJQ?I\’ZOE;VSS1[380:czsnggsuo/|;|;)aypaTlKou (POPOAOYIKOU OUVTEAEDTN (44.796,46) (42.093,25)
NOPAT € 137.998,57 € 98.305,77

O deikTnG kabapa AeiToupyikd KEPAN PETA Toug Popouc (NOPAT) Tng ETaipeiag atnv kAeidpevn xprnon auénenke kata 40,38%
n €39.692,80. O1 npogapuoyeg Tou deiktn NOPAT eival TAQUTOONMEG WE AUTEC Tou OsikTn MNpooappoouévou EBITDA, pe
diapopa o1 o deiktng NOPAT AapPdvel un’ Owiv Tou TIG ANooBETEIG KAl TOUG POPOAOYIKOU (POPOUG. AV O NMPaypaTikog
(POPOAOYIKOG GUVTEAEDTNG (aNOTEAETHATA NPO POPWV dId POPOAOYIKOI POPOI €100dANATOG) OE WUNOPEI va UNOAOYIOTEI AOyw
{NUIOYOVWYV aMNOTEAECUATWV 1 CUPYNQIOHOU @OPOoAOYIKA avayvwpifopevwy CnUiov MPONYOUHEVWY XPNOEWV, TOTE
XPNOIKOMNOIEITAl O TEKUAPTOG POPOAOYIKOG OUVTEAEDTAG. ZNUEI®VETAl OTI, a@oU o deikTng NOPAT Eekivael and Ta AEIToupyika
anoTeAETUATA, TO XPNHATOOIKOVOMIKO KOOTOG — KaBapd €xel ndn eEaipeOei.

IC

To enevdupevo kepahaio (Invested Capital «IC») npoadiopilel Ta KEpAAaAla nou €xouv enevouBei oTnv ETalpeia kar apopolv
Tnv dueaon AeiToupyia TngG. Ynapyouv didgpopol peBodol yia va unoloyiaTei To IC, 6nwg n evoedelyévn Kal enNiong auTr nou
Bewpolpe OTI avTinpoownevel Tnv ETaipeia, n onoia €ivalr Ta AeiToupyikd aToixeia Tou evepynTikoU (Ta aToixeia Tng
OIKOVOMIKNG B€0nG: evowuaTa nayla (€£alpoupévwyv auTwy MoU €ival uno eKTEAEDN I €yKATAOTAON KAl NPOKATABOAEG),
enevduTIKA ndyia, aowpata nayia (€EalpoUpEvwy OAWV €KTOG JIKAIWPATWY, adelwv Kal AoINWV Napaxwpnoewv, Kal
AOYIOUIK®WV), MakponpdBeopeg anaitioelg (€EalpoUpPEVWY auT®WV Mou a@opouv XPNHATOMNIOTWTIKEG OUVAAAAYEG HE
OouVvOEeDENEVEG), aNoBEUATA KAl EUMNOPIKEG KAl AOIMEG ANAITATEIC) KAl PEIOV TIG 2N TOKOPOPEG BpaxunpOBeTUEG UNOXPEWOTEIG
(Ta oTOIXEIQ TNG OIKOVOWIKAG 0€ang: PBpaxunpOBeoUeG UMOXPEWOEIC WEiOV BpaxunpoBeTPeG XPNHATOOIKOVOMIKEG
UNoxpewasic). Eni mnoAAwv nepinTwoewv npoaTiBsvTal Kal Ta Tapeiaka Siabéoipa kal igoduvapa (i NogoaTo Toug) N Kal
yivovTal ANEG NpooappoyEG o1 OMOIEG yia AOYOUG auvTneNTIKOTNTAG Kal anAonoinang d¢ yivovTal i eEaipouvTai.

To IC avaAueTal wg akoAoUBwG:

31/12/2019 31/12/2018

A€IToUupyIkd aToIXEia evepynTikoU?! 1.716.867,82 1.615.532,94
Meiov: Mn AsIToupyika aToixeia nayiwv? (146.080,30) (157.219,99)
Meiov: Mn TOKOQOPEC BPaxunpOBETUEG UNOXPEWOEIG2 (359.653,42) (346.606,10)
IC € 1.211.134,10 € 1.111.706,85
AIC (péoog 6pog IC) € 1.161.420,48 € 1.108.636,24

To enevdupévo kepaAaio (IC) Tng ETaipeiac atnv KAEIOPEVN Xpnon au&nbnke kata 8,94% n €99.427,25, kal o HECOG OPOG
Tou gnevdupévou kepalaiou (AIC) Tng ETaipeiag atnv KA€IOpevn Xpnan au&nenke kaTa 4,76% n €52.784,24. Na 1o ROIC
0a xpnaoigonoindei o pEgog 6pog Tou enevdupevou kepalaiou (Average Invested Capital «AIC»). To AIC dev €ival Xpovika
oTabuiIguévo.

ROIC

O deikTng anddoong Tou enevdupévou kepalaiou (Return On Invested Capital «ROIC») napouaidlel Tnv 1KAvoTNTA TNG
ETaipeiag va a&lonoinaoel Ta diabéaipga TnNG €Tal WAOTe va dnuioupynasl anodoaoeic. Xpnaiyonolgital yia Tnv aloAdéynan Tng
anoTeAeguaTikOTATAG TNG ETaipeiag wg npog Tnv Kartavoun Twv KepaAaiov Tng ge KepdoPOpeG €nevOUTEIG. YNApYouv
diapopol peBodol unoAloylopoU Tou deiktn ROIC, 6nwc n evdedelydévn Kal €Niong auTr nou BewpoUPE OTI avTINPOTWNEeUEl
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Tnv ETaipeia, n onoia €ivar o deikTng kabapo AeiIToupyikd anoTéAeoPa Npo NpoadpPoapévey eopwv (NOPAT) dia Tov PETO
0po TOU enevdupEvou kepaAaiou (AIC).

O deikTng ROIC €xel wg €EAG:

31/12/2019 31/12/2018

NOPAT € 137.998,57 € 98.305,77
AIC € 1.161.420,48 € 1.108.636,24
ROIC 11,88% 8,87%

Baoel e0wTePIKNG EKTIUNONG KAl a&loAdynang Tou KAGdOoU Kal TNG EAANVIKNG OIKOVOMIAG, EKTIHOUHE NWG €va eUPWAOTO €NINEdO
kUpavang Tou Oeiktn ROIC €ival petagu 5,5 pe 7,5%. AvTioTtoixa, BAcgel NpakTIKAG AOYIKNG, €va eninedo PEXPI Kal 2,5% eival
Biwaipo aAAd opiakda uyiEg:
Anodoon Tou enevdupévou kepaldiou (Return On Invested Capital - ROIC)
31/12/2019 31/12/2018 31/12/2017

11,88%

8,87%

5,85%

B ANO6d00N TOU ENEVOUNEVOU KEPAAQiou

O deikTng anodoang Tou enevdupévou kepalaiou (ROIC) Tng ETaipeiac atnv kAeidpevn xpnon au&nbnke kata 3,01%. H
ETaipeia Bewpei 0TI N anodoan TnG BpiokeTal o €EQIPETIKO €MiNedo Kal OTOXEVUElI OTNV NEPAITEPW BEATIWAN TOU.
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AnodoTIKOTNTA NWANCEWV

O deikTng kaBapwv AsiToupyikwv €E60wV Npog TIG NwARoelg (net operating expenses to sales) napouaialel Tnv
anoTeAeguaTIkOTATA TNG dlaxeipiong ko6aToug TnG Etaipeiag, diaipwvtag Ta kaBapda Asitoupyika £€£0da (€€oda dIOIKNTIKNAG
AeiToupyiag ouv €€0da AeiToupyiag 81G0eang eEaIpOUPEVWOY aNoaBETEWY Kal MPOBAEWEWYV) WE TIG NWARTEIG. ‘'OT0 XaUNAOTEPOC
gival o deikTng, TOOO WeYaAuTepn €ival n IkavoTnTa TnG ETaipsiac va emBapuveTal pe 6go 1o duvaTtov AlyoTepa ££0da yia
KGBe nwAnon nou uAonolgiTal:

KaBapa Asitoupyika £€§0da npog nwAnoeig (Net operating expenses to sales)
31/12/2019 31/12/2018 31/12/2017
26,77% 30,64% 26,64%

€3.065.717,30
€3.019.311,38 €2.987.297,36

€939.288,98

€808.241,29 €795.679,76

= NwARoeig H KaBapd €€0da Asiroupyiag 81d6gang kail dioiknang

O deikTng kabapa AeiToupyika €€0da npog TIG NWANTEIG TNG ETaipeiag aTnv KAEIOPevn Xpnon HelwBnke kata (3,87)%.

Zuvown kal nAnpo@opnon (1/2)

H ETaipeia Ba ouvexioel va Xpnaolgonolei avaAuTika epyaleia diaxeipiong piokou Kal OIKOVOUIK®V avaAUgewV w¢ JIKAEIDEG
aoQaleiag yia enKeINEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, aAAd Kal npokelgévou va dilaog@aligel Tnv opBn kai nAnpn
EVNUEPWON TNG Aloiknaong Kai Twv MeTOXWV TNG, £€TOI WATE va VIOXUOElI TNV IKAVOTNTA TOU Al0IKNTIKOU ZUupBouAiou va AaBel
TIG BEATIOTEG Kal Mo dlauyeig duvaTeg anopAacelg.

B) Alaxeipion XpNHATOOIKOVOHIK®V KIVEUV®OV

O1 KUpIOTEPOI XPNHATOOIKOVOMIKOI Kivduvol, Toug onoioug n ETaipeia kaAeital va avTipeTwnioel, ival o Kivduvog ayopdg, o
Kivduvog guvaAAdypaTog, o Kiviuvog TIHWV, 0 KivdUvog €NITOKiwV, O KivOUVOG MIGTWTIKWV, O KivdUuvog anoBepdaTtwy, o
KivdUVOG anpoOopEVWY KaTAaoTpoPwy, O KivOuvog MpoaTaadiag nAnpo@opiwv Kal Mpoownikwv JedoPEVWY, O Kivduvog
PEUOTOTNTAG KAl 0 Kivduvog dlaxeipiong ke@aAaiou. O1 MOANITIKEG SIAXEIPITNG TwWV OXETIKWV KIVOUVWV TNG ETaipeiag €xouv wg
oTOXO TNV €AaxioTonoinan TV ENINTWOEWV MOU UMOPEl va €XOUV OTNV OIKOVOMIKN KATAaTaaon kKal atnv anodoaor Tng. Oi
KUPIOTEPOI Kivduvol Nou avTiyeTwnige n ETaipeia atnv Tpéxouaa Xpnan oxeTi{ovTal e Ta NAPAKATW:
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MakpOOIKOVOHIKO Kal AeIToupyiko nepiBaAAov ornv EAAG3a

MeTd ano pia napaTterapévn nepiodo OIKOVOUIKAG UMEeonG PeTa&U Tou 2008-2016, kaTa Tnv onoia To npayuartiko AEM
HEIWBNKE KaTa 26,90%, n eAANVIKN olkovouia apxios va avakaunTtel To 2016 kal guvéyioe To 2019 pe To npaypaTiko AEM
va OnMEIOVEl JIKPA Kal ouvexn avu&nan. Qatooo, n eAAnvikn oikovopia diavUel guvexn sniBpaduvan Tou pubuol avanTu&ng
TNG OIKOVOMIKAG TNG &paaTnploTnTag PE NApAAAnAn peiwon Tng ISIWTIKAG KATavaAwaong kal augnan Tng avepyiag, evo
€EakoAouBoUv va UNApyouv avnouXieg OXETIKA HE Tn PBIWOIHOTNTA Tou TpanedlkoU OUCTAWATOC Kal TNV KPATIKA
XPNHaTodoTNON META TNV OAOKARPWON TOU MPOYypAPHaTog O1A0Wang, YEYOVOG Mou avTikaTonTpileTal oTIC a&loAOynOEIg
KIvOUvVoU Kal Tn dIauoppwan TIHWV aTIC KEQAAAIayopEG.

EninpooBeTa, o Eupwnaikog Mnxaviopog ZTApiEng de aiveTal va €xel katopbwaoel va dnuioupynael Tig NpolnoBEaeig yia
d1aTNPAOTIKN Kal IoXUpn avakauwn, Ue TNV UwnAn avepyia, Ta npoypduuara AIToTnTag, Ta npoBARKATA OTO XPNHATONIOTWTIKO
oUoTNUa Kai TNV eVTEIVOUEVN Kpian Tou ONHOTiou XPEOUG OPITHEVWV XWPWV vVa dIaxXEEl avaoPAAeld, evw oe OIEBVEG eninedo
0l MOAEUIKEG Kal MOAITIKEG CUYKPOUCTEIG MpokaAoUv €vTovn avnaouyia kal oIkovopikn aBeBaiotnTa.

270 nAdigio auToU Tou dUOPEVOUG OIKOVOMIKOU Kal niXElpnuUaTikoU nepiBaiilovTog, n Aloiknon Tng ETaipeiac AapBaver un’
OWIV TIG EYXWPIEG KAl DIEBVEIG 0IKOVOUIKEG EEENIEEIG KAl UIOBETEI Ta analToUpeva PETPA, ETOI WATE VA NEPIOPITEI TIG ENINTWUTEIG
TWV NPOAVAPEPOUEVWV KPIoEWV KAl NPOoBANHATWV.

KaTta Tnv ekTignon Tng Aloiknang, n oxeTIKA PIKPR eAaoTIKOTATA Mou XapakTtnpilel Tn {NTnon Twv npoiovTtwv Tng ETaipeiag
og ouvOUAOWO PE TN OWOTA 0pydavwaon, TNV Koivh diaxeipion, Tn ouvexn avapaduion kar €EEAIEN, TNV napoxn uwnAng
noioTNTAG UMNNPECI®OV KAl TIG €EayyeAieg Twv apuddiwv Qopewv, anoTeAoUv BETIKA OTOIXEIA 1KAva yia TNV eniTEUEN TwV
BpaxunpoBeopwV Kal JakponpoBeguwy aTOXWV TNG.

FeyovOoTa PHETAYEVEOTEPA TG NHEPOUNVIAG avagopag
H ETaipeia, napa TiG avnouxieg nou €xel NpokaAEael o kopovaiog COVID-19, napapével NARPWG AEITOUPYIKN O OAOUG TOUG
Topeig OpaoTnNPIOTNTAG TNG, EXOVTAG EQAPUOTEl AUOTNPA HETPA dlagPAaAiong TnNG uyeiag Twv epyaloPEVwY TnG.

MoAU npiv €EENIEN Tng navdnuiag, n ETaipsia €ioriyaye auotnpd WETPA yia Tov MEPIOPITUO TNG nMiBavng ansiAng and Tov
COVID-19, B€TovTag WG NPoTeEPAIOTNTA TNV aocPAAelad Twv epyalopevwy Kal Tnv adiaAeinTn AeiTtoupyia Tng ETaipeiag:

e Anuioupynoape pia €i1dikr opada, n onoia avagepel an’ eubeiag atn Aloiknon, avaiapfdavovrag Tnv €ubuvn yia Tnv
a&loAdynon kail Tn diaxeipion Twv niBavwyv eninTwoewyv Tou COVID-19.

e EvappovifopaoTe pe TIG 0dnyieg TNG KuBépvnaong kai Tou Maykoopiou OpyavigpouU Yyeiag.

e KaBiepwaoape oapn eowTEPIKA Kal EEWTEPIKA NPWTOKOAAA YIa TAKTIKN KAl €KTAKTN €NIKOIVWVia Pe unaAAnAoug Tng ETaipeiag
Kal aAAoug Baaikoug evolapePOPEVOUG.

EninpoagBeTwg, €xoupe avanTUEel kal O€ael og NANpPN 10XV ox€d10 adIaAeInTng AsiToupyiag epapuolovTag Ta akoAouba peTpa:

e Eigayayape kal epappooape NoANTIKEG Nou neplopifouv n anayopeUouv Ta enayyeApaTika Ta&idia.

e YAonoinoape AUCEIG yia €€ anooTAOEWG €pyaacia, OMou HNopoUde va €QAPUOCTEI, Kal MPOXwPNOAue aTn Xpnaon Tng
TNAESIAOKEWNG YIa OANEG TIG ENIKOIVWVIEG PAG.

e Eigayayape noMITIKEG KOIVWVIKAG anoaTaaionoinang yia 6Aoug Toug epyalOPevVoUG.

e MNapeixape ge 6Aoug Tov anapaitnTo e€onAioud NpooTaciag Kkai aocPaAeiag.

e Eqpappuoaape €181kd NpoypappaTiono epyaaciag yia epyalOPevous nou eKTEAOUV AEITOUPYIEG KPIaIUNG anpaaiagc.

o Mpoxwpnaape o€ €1dIKEG pubpiogeIg yia epyalOPEVOUG MOU aVAKOUV O€ eunadeig ouadeg.

'Onw¢ npoava@epape, NapoAn TNV OIKOVOUIKNA avakapwn, n €AANVIKA olkovopia avTigeTwnilel pia ogipd and onuavTikeS
NPOKANCJEIC, ONWC Ol OXETIKA XaunAoi puBpoi avanTuéng oe ax€an Ke TIG UNOAoINEG XWPES TNG Eupwlwvng Kal n XapunAoTepn
noToAnnTikn afloAdynan Tng eAANVIKNAG KUBEPVNONG O OXEOn HWE TNV €nevOUTIKN kaTnyopia. TauToxpova, unapyouv
onuavTikoi Kivouvol Kal aBeRaloTnTeG Nou NPoépxovTal ano To eEwTepIkO nepIBaiiov, onwg n eniBpaduvan Tng naykoapiag
OIKOVOMIKNG dpaaTnploTnTag AOyw Tou au€avopuevou MPoaTATEUTIONOU TOU EPMNOPIOU KAl TwV YEWMNOAITIKOV EVTATJEWV. Ta
NEPIOPICTIKA PETPA Nou eNERAAE N eAANVIKH KUBEpVNaN AOYw TNG ekdAAwang Tou COVID-19, €ixe eniong anuavTiko avTikTuno
oTtn {nTnon kai aTnVv ISIWTIKA Katavalwaon. H Aloiknan a&loAoyei ouvexwg TNV KaTaaTaaon Kal TIG mOaveg HEANOVTIKEG eEENIEEIC
NPOKEIPEVOU va diaogpaAiogel TN AQWn OAwV TwV anaitoUPeEVwV PETPWYV yia TNV €AaxioTonoinan TuXOV EMNTWOEWV OTIC
dpaaTtnpIoTnTEG TNG ETalpeiac.
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>Tic 12 MapTiou 2020, o Maykoaopiog Opyaviaguog Yyeiag avaknpuée Tov COVID-19 w¢ navdnuia, dedouévng TnNG Taxeiag
€EANAwaONG Tou ge OAOKANPO Tov KOGMO. MOAAEC KUBeEpvNAOEIC avd Tov KOOHO €xouv Ndn AABel auatnpd WETPa yia va
BonBrjgouv aTov MEPIOPITUO KAl TNV KaBuaTépnan TNG €£AnAwong Tou 10U, Ta onoia €xouv eniBpadUvel TIGC OIKOVOMIEG
Naykoopiwg, NPoKaA®VTAG onNUAavTiKn avaoTAaTwan oTIG ENIXEIPNHATIKEG dpaaTnPIOTNTEG Kal TNV Kadnuepivr Cwr. MoAAEG
XWPEC, oupnepiAapBavopévng TN EAANGdSAG, €xOuv UIOBETAOEl €KTAKTA KAl OIKOVOMIK®WG €mi{fdia PETPpA MNEPIOPIGHOU,
OUUNEPIAQUBAVONEVNG TNC UMOXPEWONG TWV ETAIPEIOV VA MEIMTOUV ] aKOUN Kal va avaoTeiAouV TIC GUVABEIG EMIXEIPNHUATIKEG
dpaoTnpidTnTeG. OI KUBEPVNOEIGC €xouv eniong €niBAAel neploplohoUs OTIC METAKIVAOEIG, KABWG KAl auaTnpd METPaA
kapavTivac. KAadol 6nwg o Toupigpog, n IAoEgvia Kal n yuxaywyia, €Xouv ENNPeACTEl AJETA Kal g€ onUavTiko Babud anod
auTa Ta PETPA. AAAOI KAGJOI ONWG N PJETANoINan Kai ol XPNHATOOIKOVOUIKEG UMNNPETIEG £XOUV ENNPEACTEI EUPETd. QaTdoo, N
eAANVIKI KUBEPVNON €XEl NpoTeivel Pia aTadlakn NPoaEyyian yid Tnv dpon TwV HETPWYV NEPIOPITHOU, auEdvovTag TIG EAMIDEG
yla Taxeia avakapwn TnG eEAANVIKAG OIKOVOUiag v avapovn Tng Bepiving nepiodou.

H ETaipeia, avTanokpidnke aueoa ato E&Eonaoua TnG navdnuiag ano 1o TEAog deBpouapiou kal NpoéRn o€ diapopeg dpAdoelg
AVTIMETOMIONG TNG Kpiagng navdnuiag e NpwTapXIiko aTOXOo Tn dlag®aAian Tng Uyeiag Kal TNG ao@aAelag Twv pyalopEVwV
TOU Kdl OAWV TwV evOIAPEPOUEVWV HEPWV, KABWG kal Tn diacpdaAiagn TnG odaAng AsiToupyiag Twv dpaaTnploTHTWV TOU KAl
Tov €QodIaguo TNG ayopdc. O1 OpAcelg auTeG nepIAAPBAvouV:

e YI00£TnON £€ykalpou Kal €mTuXoUC VEOU MHOVTEAOU epyaciac €€ anooTdoewd (TnAepyaacia) O6MouU auTo €ival €QIKTO,
anopakpuUaPEVN UNOOTAPIEN MANPOPOPIAK®Y CUCTNUATWY, Tpononoinan npoypauuatwyv Bapdiac.

e >0vTagn NOAITIKAG yIa TNV NPOANWN KAl aVTIMETONION TWV NPoBANPATWY and Tnv navdnuia COVID-19, avaAuTikeG odnyieg
nPOANYNG KAl gEvApia AOKNOEWV, oXedIAaPO Kal e@appoyn 81adikaolwVv XeIpIophoU NEPICTATIKWY UMONTWYV KPOUTUATWV.

® SuveXN EVNUEPWON KAl UYEIOVOMIKA UNoaTnpIEn Twv pyalopevmy.

® TAKTIKEG ANOAUNAVOEIG g€ OAOUG TOUG £pyaaciakoUs Xwpoug, 81aBean KAaTAAANAWY PECTWYV ATOMIKNAG NpoaTaaiag npoAnyng.

H olkovopikn €nidpaan TnG TPEXOUOAG KPiong aTnV Naykoaouia oIKovopia Kal TIG eNIXEIPNHATIKEG dpaaTnPIOTNTEG TUVOAIKA,
Oe pnopei va ekTiunBei pe eUAoyn BeBaidTnTa ge autd To 0TAdIo, AOyw Tou pubpoU PE ToV OMoio ENEKTEIVETAl N emdnuia kai
Tou uywnAoU emnédou aBeBaldTnTAg Nou NpokunTel and Tnv aduvapia npoBAewng TNG TEAIKAG KAaTaAn&ng. H Aloiknon 6a
ouveyxioel va napakoAouBei ek Tou gUveyyug TNV kaTtdaataon kai 6a a&ioAoynaoel TUXOV MIBAVEG NEPAITEPW EMINTWOEIG OTN
AeIToupyeia kal oikovopikn dlavyeia TnG ETaipeiag, o nepinTwaon nou Ta PMETPA NpoAnYWng enavapepbouv.

Kivduvog ayopdag

H ETaipgia avayvwpilel OTI n OIKOVOUIKA UMEDN TwV TEAEUTAIWV €TWV eVOEXETAl va ennpedadesl Tn dpaaTnploTNTA KAl TN
XPNHATOOIKOVOMIKN TNG KaTtaoTaaon. H Aloiknan avabswpei d1lapkwg To NpOypappa EVEPYEI®V HE OTOXO va diaTnpnAadel Kal va
€nekTeivel To PePidlo ayopdg Tne.

Kiviuvog guvaAAayparog

Agv undpxouv onuavTikoi guvaAAaypaTikoi kivduvol, ka®’ oTI o KUpIog OYKOG TwV NWANTEWV Kal ayopwv Tng ETaipeiag
npayuaTonoleiTal ge Eupw. Eniong, To oUVOAO TwV MEPIOUCIAKWY TNG OTOIXEIWV KAl UNMOXPEWTEWY Eival EKNEPPATHEVO OE
Eupw. Avagopikd HE TIG EUNOPIKEG TUVAAAAYEG nou dievepyoUvTdl g€ VOUIOHA SIAQOPETIKO TOU AEITOUPYIKOU, O KivdUVOG
€ival NeplopIgPéVOG.

Kivduvog TIHOV

O kivduvog and Tn peTaBoAn TnG a&iag Twv UAIKWV Kal AoIM®WV avaA®oIdwV avTIHETWNICETAl KUPIWG PE TNV availoyn HETABOAN
TOV TIHOV NOANCNG TWV AVAAWHEVWV KATA NepinTwaon UAMK®WYV. H ETaipgia ekTipa diapk®wg Tnv méavr) anwAe&ia nou Pnopei
Va UMNOOTEl OE CUYKEKPIKEVO XPOVIKO opilovTa Kal nou va ogeilovTal aTIG HETABOAEG TWV NAPAPETPWY TNG Ayopdac.

Kivduvog eniTokinv
H ETaipeia dev €x€l ONUAVTIKEC EVTOKEG UMOXPEWOEIG KAl GUVEN®G TO €1000NKa KAl 01 AEITOUPYIKEG TANEIAKEG POEC TNG €ival
ougIwdWG aveEApTNTEG ano TIC aAAAyEC aTnV ayopd TWV EMITOKIWV.

Kiviuvog nioToTIK®V

O kivduvocg MoTwTIKWV TNG ETaipsiag npokUNTel and Ta Tapeiaka diabéaipa, TG KaTaBeoeig aTic Tpaneleg, KaBw eniong Kal
ano TIC MIOTWTIKEG €KOE0eEIC anod NeAATEG, CUPNEPIAAMBAVOUEVWY TwWV ONUAVTIKOV andiThoewv Kal OlevepynBeicwv
guvaiiaywv.

AuvNTIKOGC MICTWTIKOG KivOUVOCG UNApXel Kal oTa Tauelaka diabéaipa kal 1coduvapa. O kivduvog Pnopei va npokUWel ano
aduvapia Tou avTiIoUPBAAANOPEVOU va avTanoKplBel aTIG UNOXPEWCTEIC Tou. Ia Tnv gAayxioTonoinan autoU TOU MIOTWTIKOU
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kivdUvou, n ETaipeia, oTo NAaiglo eyKEKPINEVWV MOANITIKOV and To AloIkNTIKO SUupBoUAIo, BETel 6pla oTo NOgo Ba ekTiBeTal
0€ KABE UEPOVWHEVO XPNUATOOIKOVOMIKO idpupa. Eniong, 6gov apopd npoidvTa katabéoswy, n ETaipeia cuvaAAdooeTal uovo
HE avayvwplopéva XpnUaTonioTwTIKa 1I9pUpaTa, uwnAng mniaToAnNnTIKAG diaBadpionc.

H e€aopalion Twv €ni NICTWOEl ANaITAgEWV dIEVEPYEITAl HETW TNG €upeiag dlaanopdg Tng neAaTelakng Baong Tng ETaipeiag
Kal TNG ANWng enapkwv eEac@alicewyv KaTa nepinTwan. QaTo6co, n Aloiknon Tng ETaipeiag, oe onoiadnnoTe nepinTwan Bewpei
OTI dIaTPEXElI UWNAO Kivduvo un eEacAaAiong Twv anaiTnoewy TnG, AappBavel enapkeic eEaopalioeig kal dievepyel NPOBAEYEIG
AMNOMEIMTEWY, WATE N PEYIOTN €KBETN 0 NIOTWTIKO KivOUVO va avTavakAdTal ano 1o UYPog KAbe aToIxXEiou Tou evepynTiKoU.

H moToAnnTIKA 1KAVOTNTA TOU €AANVIKOU KpAToug €xel BeATiwBel onuavTikd Ta TeAeuTtaia €Tn, oUP@WvVA KAl HE
MgTOMNOoINUEVOUG 0pYyaviguoug a&loAdynang:

Opyaviouog AZloAdynon MpoonTikég Huepounvia
S&P BB- >TaBepeEg 24 AnpiAiou 2020
DBRS BB (xapnAo) >TaBepég 24 AnpiAiou 2020
Fitch BB >TaBepeEg 24 AnpiAiou 2020
Fitch BB OETIKEG 24 Iavouapiou 2020
DBRS BB (xapnAo) OETIKEG 1 NoepBpiou 2019
S&P BB- OETIKEG 25 OkTwBpiou 2019
DBRS BB (xaunAod) >TaBepeEg 3 Maiou 2019
Moody's B1 >TaBepég 1 MapTiou 2019
Fitch BB- >TaBepEg 10 AuyouUaTou 2018
S&P B+ OETIKEG 20 IouAiou 2018
DBRS B (uynAod) OETIKEG 29 Iouviou 2018
S&P B+ >TaBepEg 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEG 21 ®eBpouapiou 2018
Fitch B OETIKEG 16 ®eBpouapiou 2018
S&P B OETIKEG 19 Iavouapiou 2018

O1 napanavw a&loAoynaeig xpnaiponololvTal Kal w¢ AEoVEG EKTINNONG TWV EYXWPIWV analThnoswy TNG ETaipeiag g nepintwaon
nou dev uiaTavTal €181kEG aEIOAOYNOEIG YIa AUTEG.

Kiviuvog anofsparnv

O kivduvog auTog npokUNTEl anod TNV KaToxn Naiai®v anoBepdTwy Kal guviotatal aTnv aduvapia d1abeang Twv anobepdaTwy
autwv f oTn d1aBsan auTwv O TIPEG XaAWNAOTEPEG TnG a&iag anoTignong Toug. H ETaipeia kaTtd ndyia TakTikn €EeTalel
OUOTNUATIKA Ta anoBéparta eA€éyxovTag av avapeveTal va diatebouv aTnv NpoadoKWEVN peuaTonolnaiun agia Toug r av
XpelaleTal va dievepynBoUv NpoBAEWEIC anopeInaewy AOyw ana&iwang Toug.

Kiviuvog anpooHEV@WV KATAGTPOP DV

H ETaipeia €xel NARpwG acpaligel Ta KivnTa Kal akivnTa neploualakd Tng OTOIXEId O avayvwpIoPEVOUG aag@aliaTikoug
popeig, eEaopaAifovTag niBavoug anpogpevoug KivdUVoUG KaTaoTpop®y nou Ba pnopoloav va €nnpedcgouv Tn GUVEXION
NG opBn¢ dpaaTnpPIOTNTAG TNC.

Kiviuvog npooTtagiag nAnpo@opi®v Kal NpoomniK®V SESOHEVEOV
H diapUAa&n Tng diaPAavelag TG E0CWTEPIKNG ATPAAEIAG gUVIOTA andoAUTn NPOTEPAIOTNTA Yia Tn Aloiknan.

H diao@alion Twv dedoPEVWY KAl TV €UaigONTWY NANPOQPOPIWY ONWG ol ETalpikEG nAnpopopieg, Ta npoownika dedopeva
TOU NPOOWNIKOU, TWV NEAATWYV KAl CUVEPYATWYV, €ival NpwTApxXIKNG anoudaldoTnTag Tng ETalpeiag kal p€pog TNG ETAIPIKAG TNG
KOUATOUpac. Evdexouevn napaBiacn Toug Hrnopei va €xel QUOKHEVEIG EMNINTWAOEIG TN PRAKN KAl gToV aTpaTnyiko oxedlaguo Tng
ETaipeiag, aAAa kal va dnuIoupynael VOUIKEG UMNOXPEWTEIC.

MeTd ano pia petaBaTikn nepiodo diapkeiag dUo €Twv, ano Tng 25 Maiou 2018, TéBnke ge 1oxU o Mevikog Kavovigpog
MpooTagiag Asdopévwyv (General Data Protection Regulation «GDPR»), Badsl Tou onoiou PnopouUv ol €NONTIKEG APXEC va
€MBAAAouV npoaTipa PEXP! Kal UWPoug Tou 4% Twv NwAncewv Tne ETaipeiac.
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MpokeIPévou, va MepIopigsl ToOV OXETIKO Kivduvo n ETaipsia €xel avanTtU&el avaykaieg noAITIkEG kal d1adikagie¢ waTe va
dlaogpaAioTouv OAEC TIC euaioBNTEG NANPOYPOPIEC KAl Ta Npoownika dedopéva:

o AIKA€ideC agPaleiag nepi TNG KN NApoxNnG o€ NPOowno EEVO NPoC TNV €niXEipnan onolagdAnoTe NANPOPOPIac OXETIKAG HE
TIG TEXVIKEG, T anoppnTa, Ti¢ diadIKkaagieg, TOUG KATAAOYOUG NEAATWV Kal OrnolodAMNOTE YEVIKA UAIKO.

e H npoogBaaon aTa dedopéva Kal TIG NANPOPOPIEC uPioTaTal JOVo g€ EEOUTIODOTNHEVO KATA NEPINTWON NMPOTWIKO.

e H eEaywyn onoloudnnoTe UAIKOU Kal eyypdagou ugioTaTal Jovo anod €EouaiodoTNHEVO NMPOTWIKO.

e 'Exel opigel YneuBuvo Ao@aleiag Mpoownikwv Aedopévwy (Data Protection Officer «DPO»), onou kai a&loAoyei Toug
KIvOUVOUG, avanTtuagel VEeG 01adikaagieg Kal BEATIMVEl TIC UNAPXOUTEG, MBAENEl TNV €QApPOyr Toug Kal a&ioAoyei Tnv
anoTEAETNATIKOTNTA TOUG.

e 'Exel KaTaAAnAa, guyxpova kai €101ka diapuopPwHEVA NANPOPOPIAKA cUCTANATA Ta onoia gunodiouv onoiadnnoTe TUNOU
KakOBOUAN evépyela n onoia 6a pnopoUoe va eNNPEACElI TNV AKEPAIOTNTA TWV OIKOVOUIKWV Kdl [N OTOIXEIwV.

Kiv3uvog peuoToTnTag
O kivduvog peuaTOTNTAC TNG ETalpeiag diatnpeitar g XaunAd enineda péow TnG O1ABedINOTATAC ENAPKWV TAMPEIAK®OV
d1aBeaipywy. ZTNV KAEIOPEVN Kal yia TNV €nOPevn XpRnaon, 0 KivOuvog peuaTOTNTAG NMAPOUCIAleTdl WG EAEYXOUEVOC HETW
BETIKWV AEITOUPYIKWV TAMEIAKWV POWV:

Ka@apn peTraBoAn TAHEIGK®OV J1aOegipmv

31/12/2019 31/12/2018 31/12/2017
100% 100% 100%
€10.329,83 €(20.334,69) €60.050,12

€107.284,96

€56.698,12

€38.072,38

€26.101,13

€(8.938,25) €(9.000,00) €(4.123,39)
€(37.430,04)
€(118.619,65)
BKabapeg €10poEG / (EkpoEG) anod B Kabapég €10poEg / (ekpoég) anod 1 KaBapég €10poéc / (ekpoEG) ano
AEITOUPYIKEC OPaATTNPIOTNTEG €NeVOUTIKEG OpaaTnPIOTNTEG XPNHAaTOdOTIKEG dpaaTnpIOTNTEG

Ta Tapeiaka diabgaipa kal 1codUvapa Tng ETaipeiag atnv kKAgi6pevn xpnon au&nénkav kata 8,28% r €10.329,83 kal aviABav
og €135.090,41 évavt €124.760,58 Tng nponyoUdeVNG XPNONG.
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SUMNANPWHATIKA, oI AAEEIC PEUCTMWY UNOXPEWTEWY, GUPPWVA HE TIC CUMBATIKEG NUEPOMNVIEC DIEUBETNONG AUTWV:

31/12/2019

Méxp1 1 €10G MeTa&u 1 pe 5 €rn NMave ano 5 €rn

XpPNUATOOIKOVOMIKEG

, 93.228,08 — — 93.228,08
UMOXPEWUTEIG
ELnopikeg Kai Aoineg 318.421,42 — - 318.421,42
UMOXPEWUTEIG
Dopol €1000AKATOG 41.232,00 — — 41.232,00
PEUOTEG UNOXPEWOTEIG € 452.881,50 € - € - € 452.881,50

31/12/2018
Méxpi 1 €T0G MeTa&0 1 pe 5 €Tn NMavw ano 5 €rn Z0voAa
XpNHATOOIKOVOIKEG 121.628,69 — — 121.628,69
UMOXPEWOTEIG : ’ . '
Eunopikég kar Aoinég 314.704,50 - — 314.704,50
UMNOXPEWTEIC B ' !
dOpol €1000ANATOG 31.901,60 — — 31.901,60
PEUOTEG UNOXPEWOTEIG € 468.234,79 € — € — € 468.234,79

H ETaipeia dedopEvng TNG €vTaong kal Tou Baboug TnG kpiong napakoAouBei kal avanpoaappolel g€ Pnviaia Baon To TAPEIAKO
npoOypappa peuaToTnNTAG TNG AagloAOYywVTAG TIG AVAUEVOUEVEG TAUEIAKEG EICPOEG KAl EKPOEG.

Kivduvog diaxeipiong kepaAdaiou

>Tov €nopevo nivaka napaTtiBeral av Ta idla KepAAdia Kal To UJakponpobeopo XpEog eival ge B€on va kaAUwouv Ta
HakponpbdBeopa neplouaiakd oToixeia TG ETaipeiag, Onwg kal OXeTIKEG avaAuoeig €ni autwv. H dlapopd peta&l To
KUKAOQOPOUV EVEPYNTIKO KAl TIG BPaxunpoBedUeG UNOXPEWTEIG I HETAEU TwV 10wV KEPAAQiwV OUV TIC HAKPONPOBETUEG
UMNOXPEWTEIG MANV TO KUKAOPOPOUV EVEPYNTIKO, XPNOIKOMNOIEITAl WG KEPAAAIO Kivnang, To v AOyw kKabapo Ke@aiaio Kivnang
(net working capital). 'Oco peyaAuTepn n kAAuwn, TOOO NePIOCOOTEPO n ETaipeia dev €Eaptartal and daveloAnnTikoUug
napayovteg. ‘OTav Ta idla KePdaAaia kal ol PakponpOBEeTUEG UNOXPEWTEIG XpnalponololvTdl yid va avTioTabuigouv Ta
HakponpbdBeopa Neploudiakd aTolXEid, auTo GUVENAYETAl OTI AUTA Ta KEPAAdia gival dJEOPEUNEVA, WG OPEIAEG.

To kaBapd kepaAaio kivnang unoloyileTal wg €ENG:

31/12/2019 31/12/2018

KukAo@opoUv evepynTiKO 1.604.802,62 1.478.904,56
Meiov: BpaxunpoBeaueg UNoXpeEWOEIG (452.881,50) (468.234,79)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77

To KUKAOQOPOUV EVEPYNTIKO GTNV KAEIOUEVN XPaN UNEPERAIVE TIG BPaXUNPOBETEG UNOXPEWTEIC KaTa €1.151.921,12 €vavTi
€1.010.669,77 Tng nponyoUWevNG XpNaong, auénan kata 13,98% n €141.251,35.

To kaBapd ke@aAaio Kivnang evaAAakTIKa unoAoyileTal wg €ENG:

31/12/2019 31/12/2018

'Id1a KepaAaia 1.399.076,73 1.272.058,73
Meiov: Mn KUKAOQOPOUV EVEPYNTIKO (247.155,61) (261.388,96)
KaBapo kepdalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77
'I81a ke@paAaia € 1.151.921,12 € 1.010.669,77
NMooooTiaio 100,00% 100,00%
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QG guvTnpNTIKN NPoggyyian, n nAeovalouoa KAAuwn nNpwTd avaAlwvel Ta idla KepAaiaia kal PYeTA Ta TIC JAKPOMNPOOETHES
UMNOXPEWTEIG Kal MPOBAEYEIG.

Ai1aBeoipoTnTa KaBapwv kepalaimv kivnong (Net working capital availability)
31/12/2019 31/12/2018 31/12/2017

100%
€1.151.921,12

100%
€1.010.669,77

100%
€919.798,41

100,00%

€1.151.921,12

100,00%

€1.010.669,77 100,00%

€919.798,41

WAIGBE0INO HEPOC AN PHAKPOMPOBETHES UNOXPEWUTEIG mAaB£01o PEPOC anod idia KepaAaia

To kaBapd ke@aAaio kivnong Tng ETaipeiag atnv KAgiopevn xprnon au&nbnke kata 13,98% n €141.251,35.

Zuvown kal nAnpo@opnon (2/2)

EKTINWVTAG TNV 0IKOVOWIKA avaAluan nou dieaxdnke, n ETaipeia gupnépave OTI oI aTPATNYIKOI OTOXOI TNG NAPAPEVOUV
apeTaBAnTol kal Ba diapeivel NPOoTNAWHEVN OTO EMNIXEIPNKATIKO HOVTENO MOU OTOXEUEl OTNV AVANTUEN TNG TNV ayopd HECW
NG au&nang TngG a&iag nou €xouv Ta NPOIOVTA Kal Ol UNNPECIEG aToug NeEAATeS TNG. Mapd To avTi€oo nepiBaiAov, n Etaipeia
oToxeUEl OTNV MEPAITEPW EVioXUuan Twv kabapwv NwAnoewv Tng auveyxifovtag va enevdlel atabepa otnv EANGSa kal va
EMOIWKEI TNV EVOUVAPWAON TWV OXECEWV HE TOUG NEAATEG TNG AAAG Kal TNG B€ong TNG aTnv ayopd. Oa eEakoAouBei va diveral
Bapoc atnv aucTtnpn Jdlaxeipion Tou KepaAlaiou Kivnong kal otn BeATiwon Tou, ONWG Kal OToUG OXETIKOUG
XPNHATOOIKOVOMIKOUG KIVOUVouG. H ETaipeia enevduel €xovTag wg BAan TNV €vioxuan auToVv TwV OTPATNYIKOV apX®V Kal
a&lwv nou €xel Beanioel, evw axedialel TNV NEPAITEPW BEATIWAN TNG AEITOUPYIKNG anodoTIKOTNTAG TNG, divovTag Eugaan atn
dnuioupyia BETIKWV TAUEIAKWV POWV, NPOKEIYEVOU va eNITEUXOEI NepalTEpw avanTu&n kal va au&nei n aia yia Toug NeAATEG,
OUVEPYATEG KAl MeTOXOUG TNG.
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4. Evoopara nayia
O1 HETABOAEC TWV AKIVATWV, EYKATAOTATEWV Kal Tou eEonAlgpol avaAlovTal wG akoAoUBwe:

‘EminAa kai
Aoinog
€EoNAIoHOG

Lt (IEh MeTagopika

HEoa

E£YKATAOTACEIG

A&igg KTRONG

KAl TEXVIKA €pya

YnoAoina Tnv 1 Iavouapiou 2018 32.785,30 17.619,46 160.380,74 210.785,50

Mpoabrkeg — 6.850,00 2.150,00 9.000,00

YnoAoina oTig 31 AekeppBpiou 2018 32.785,30 24.469,46 162.530,74 219.785,50

MpooBbnkeg — 18.000,00 1.691,23 19.691,23

Eknolnaoeig — — (28.951,08) (28.951,08)
YnoAoina oTtig 31 AskeupBpiou 2019 32.785,30 42.469,46 135.270,89 210.525,65

SUCOWPEUHEVEG AnOoBETEIG

YnoAoina tnv 1 Iavouapiou 2018 7.113,09 9.478,45 121.195,16 137.786,70

MpooBnkeg 1.311,42 2.319,60 10.066,44 13.697,46

YnoAoina oTtig 31 AskeupBpiou 2018 8.424,51 11.798,05 131.261,60 151.484,16

MpooBnkeg 1.311,42 3.469,18 9.878,16 14.658,76

Eknoinoeig — — (21.355,25) (21.355,25)
YnoAoina otig 31 AskepupBpiou 2019 9.735,93 15.267,23 119.784,51 144.787,67

AvanooBeoTeq adieg

YnoAoina otig 31 AskeupBpiou 2018 24.360,79 12.671,41 31.269,14 68.301,34

YnoAoina otig 31 AskepypBpiou 2019 € 23.049,37 € 27.202,23 € 15.486,38 € 65.737,98

H ETaipeia dev €xel degpuelasl evompuaTta nayia yia Tnv e£Eacg@alian XpnHaTooIKOVOUIKWV UMOXPEWTEWV.
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5. Acopara nayia

O1 METABOAEC TV AUAWV NEPIOUTIAK®WY OTOIXEIWV avaAluovTal wG akoAoUBwG:

A&igg KTRONG

YnoAoina Tnv 1 Iavouapiou 2018
YnoAoina oTig 31 AskeupBpiou 2018
YnoAoina otig 31 AskeupBpiou 2019

ZUOOWPEUHEVEG ANOOBETEIG
YnoAoina Tnv 1 Iavouapiou 2018
MNpooBnkeg

YnoAoina otig 31 AskepupBpiou 2018
MpooBnkeg

YnoAoina otig 31 AskeupBpiou 2019

AvanooBeoreq adieg
YnoAoina otig 31 AskeupBpiou 2018

YnoAoina otig 31 AskeupBpiou 2019

Alkaiopara,

adei1eg kail Aoingg
napaxwpnoeig

AoyiIoHIKO

Aoina auAa

1.350,00 28.302,06 290.021,71 319.673,77
1.350,00 28.302,06 290.021,71 319.673,77
1.350,00 28.302,06 290.021,71 319.673,77
— 20.224,13 121.662,03 141.886,16
— 530,30 11.139,69 11.669,99
— 20.754,43 132.801,72 153.556,15
— 530,30 11.139,69 11.669,99
— 21.284,73 143.941,41 165.226,14
1.350,00 7.547,63 157.219,99 166.117,62
1.350,00 € 7.017,33 146.080,30 154.447,63
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6. AOINEG HAKPONPOOETHEG ANAITAOEIG
O1 AOINEG HaKPONPOBETHEC analTAOEIC avaAlovTal W akoAouBbwg:

31/12/2019 31/12/2018
AOGUEVEG EYYUNTEIG 26.970,00 26.970,00
AoINéG HaKPONPOOETHEG ANAITATEIG € 26.970,00 € 26.970,00

7. AnoOéuara
Ta anoBépaTta avaAlovTal wg akoAoUbwG:

31/12/2019 31/12/2018
Epnopelpara 493.760,28 451.773,83
MpokaTaBoAéc anoBepaTwy — 46.455,42
Ano@éuarta € 493.760,28 € 498.229,25

To KOOTOG TWV ANOBEPATWV MOU avayvwpioTnke wG €000 OTNnV KAEIOPEVN Xpnon aviAbe oe €2.014.469,15 £vavTi
€1.973.935,42 Tn¢ nponyoUHEVNG XpNang.

8. EMnopIkEG Kal AoINEG anNAITAOEIG
O1 EUNOPIKEG Kal 01 AOINEG anaiThaelg avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
MeAaTeg 713.167,64 721.233,28
ENITay€G €I0NPAKTEEG 56.776,61 35.528,66
EAANVIKO dnuoaio (popol kal Aoina) 81.396,64 17.858,18
Aoinoi xpewaTeg 31aPopol 19.835,22 23.646,21
MponAnpwpéva ££€0da 47.251,77 250,12
Enio@aleig kai enidikol NEAATEG KAl XPEWOTEG 57.524,05 57.398,28
EHNOpPIKEG KAl AOINEG ANAITAOEIG € 975.951,93 € 855.914,73

O1 gUNOPIKEG analTnoeIG avaAlovTal WG akoAoUuBwg:

31/12/2019 31/12/2018
MeAaTeg 713.167,64 721.233,28
ENITay€g €10NPAKTEEG 56.776,61 35.528,66
Enio@aleig kai enidikol NeEAATeg 57.524,05 57.398,28
EHnNopIkéG anaiThoelg € 827.468,30 € 814.160,22

O1 Aoinég anaitTioeig avaAlovTal WG akoAoUubwg:

31/12/2019 31/12/2018
EAANVIKO dnuoaio (popol kal Aoina) 81.396,64 17.858,18
Aoinoi xpewaTeg d1aPopol 19.835,22 23.646,21
MponAnpwuéva £€€0da 47.251,77 250,12
NAoiInég anaiTioeig € 148.483,63 € 41.754,51

H ETaipeia e@appolel GUYKEKPIPEVN MIGTWTIKN MOAITIKA MOU €XEl WG AEOVEG TOV EAEYXO TNG MIGTOANMTIKNAG 1KAVOTNTAG TWV
NEAATWV KAl TNV Npoandabsia anoTeAETUATIKAG SIaXEipIonG TWV anaiTAgEWV TNG NpIV AUTEG KaTaaTouv AnEinpoBeapueg aAAa
Kal 0Tav auTEG KaTaoTouv emo@aleic. MNa Tnv napakoAouBnaon Tou MICTwTIKOU KIvOUVoU, Ol anaiThaslg ogadonololvTal
avaloya Pe TNV KaTnyopia nou avnkouv, Ta MNIoTWTIKA XapakTnpIaTIKa Toug, TNV evNAIKIwan TOUG Kal Ta TUXOV Nponyouleva
npoBAnuaTa eionpa&ipdtnTag nou €xouv emdei€el. O1 analtThoelg nou BewpolvTal enigPaleicg, enava&iohoyolvTal ge Kabe
nUeEponvia avagopdag yia Tnv moéavr {nuid nou ekTipdaral 6T 6a npokUWel kal axnuatifovral NpoBAEWEIC ANOUEIVTEWV.
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9. Tapeiaka d1a0€gipa kai Icoduvapa
Ta Tapeiaka diabaipa kal 1I00dUvapa availuovTal W akoAoUubwg:

31/12/2019 31/12/2018
Tapeio 70.780,96 55.115,38
KaTtaB£aeig owewg kal npoBeapiag 64.309,45 69.645,20
Tapeiaka d1aBéoipa kai 1I0030vapa € 135.090,41 € 124.760,58

10. 'Id31a kepaAaia
10.1. MeTOXIKO KEPAAailo
Ol PJETOXEG EXOUV WG EENG:

Koi1vég HETOXEG Z0voAa
YnoAoina Tnv 1 Iavouapiou 2018 60.000,00 60.000,00
YnoAoina otig 31 AekeuBpiou 2018 € 60.000,00 € 60.000,00
YnoAoina Tnv 1 Iavouapiou 2019 60.000,00 60.000,00
YnoAoina otig 31 AekeuBpiou 2019 € 60.000,00 € 60.000,00

To kaTtaBeBAnpEvo PETOXIKO Kepalalo TnG ETaipeiag otnv kAeidpevn xpron aviABe oe €60.000,00 (600 peToxég eni TNV
ovopaaTikn Toug a&ia €100,00 n kabepia) évavT €60.000,00 (600 PeTOXEG Mi TNV OvoUaAaTTIKA Toug a&ia €100,00 n kaBepia)
TNG Nponyoupevng XpNong. ‘'OAeG ol EKDONEVEG HETOXEG £XOUV €E0PANBEl NANPWG Kal €xouv 10a&ia dIKAIWPATA WYHRQPOU OTIG
[evIKEG ZUVEAEUTEIG Kal va €I0NMPATTOUV PEPioUaTa.

10.2. Aoina oToixeia TnGg kaapng O€ong
Ta anoBepaTika aToixeia avaAuovTadl wG akoAoUubwg:

31/12/2019 31/12/2018
TakTikO anoBepaTko 57.194,85 57.194,85
AnoOepaTika kepalaia € 57.194,85 € 57.194,85

To TakTIKG anoBepaTikd TG ETaipeiag noool €57.194,85 oxnuaTileTal auppwva pe TiG diaTtageig Tou N 4548/2018.

11. XpnNHATOOIKOVOHIKEG UNOXPEWOEIG
a) ZToIXEia XpNHATOOIKOVOHIK®V UNOXPEWDTEWV
OI XpNHATOOIKOVOUIKEG UNOXPEWTEIC avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
Kepahaiov kivnong daveia 93.228,08 121.628,69
BpayxunpOOEeCHEG XPNHATOOIKOVOHIKEG UNOXPEWUTEIG 93.228,08 121.628,69
XpNHATOOIKOVOHIKEG UNOXPEWTEIG € 93.228,08 € 121.628,69

[a TNV KA€IOPEVN Kal TV NponyoUdevVn Xpran, ol 0pol TwV JUPBATEWVY TwV XPNHATOOIKOVOUIK®V UMOXPEWTEWY TNG ETalpeiag
gEunnperolvTal NARPWG.
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B) Sup@®Via XpNHATOOIKOVOHIK®MV UMOXPEMCEMV NOU ANOPPEOUV ANO TIG XPNHATODOTIKEG dpACTNPIOTNTEG
H gup@wvia Twv XpNUATOOIKOVOUIK®WV UMOXPEWTEWY TE OXEDN HE TIC XPNHUATOPOEC aVAAUETAlI WG AKOAOUBWC:

ZU0voAa oTIG Tapeiakeg ZU0voAa oTIG

31/12/2019 HETaBoAEG 31/12/2018

Advela 93.228,08 (28.400,61) 121.628,69

XpPNHATOOIKOVOHIKEG
UMNOXPEWOCEIG

€ 93.228,08 € (28.400,61) € 121.628,69

ZU0voAa oTIg Tapeiakég Z0voAa Tnv

31/12/2018 HeTaBoAEg 1/1/2018

Adveia 121.628,69 (99.837,07) 221.465,76

XpNHATOOIKOVOHIKEG
UMOXPEWTEIG

€ 121.628,69 € (99.837,07) € 221.465,76

12. EUNopIKEG Kal AOINEG UNOXPEMOEIG

Ol EYNOPIKEG KAl AOINEG UNOXPEWTEIG aAvaAUOVTAl WG AKOAOUBWG:

31/12/2019 31/12/2018
MpopunBeuTEG 134.871,96 202.657,23
EniTay€g nAnpwTEEG 51.826,37 42.917,32
MpokaTaBoAEg neAaTtwv 28.791,67 18.339,77
AoInoi popol Kal TEAN 85.840,38 31.375,43
Ag@aAiagTikoi opyavigpoi 14.420,25 14.901,49
AoInoi NIoTWTEG dIAPoPOI 2.670,79 4.513,26
EHMNOPIKEG KAl AOINEG UNOXPEWTEIG € 318.421,42 € 314.704,50

Ol EUNOPIKEG UNOYXPEWTEIG avaAlovTal wG akoAoUBwg:

31/12/2019 31/12/2018
MpounBeuTEG 134.871,96 202.657,23
EnmiTay€g NANpWTEEG 51.826,37 42.917,32
MpokaTaBoAég neAaTwv 28.791,67 18.339,77
EHMNOPIKEG UNOXPEWDTEIG € 215.490,00 € 263.914,32

O1 AoINEG UNOXPEWOEIG avaAUovTal wG akoAoUubwg:

31/12/2019 31/12/2018
AoInoi popol Kal TEAN 85.840,38 31.375,43
Ao@aAigTikoi opyaviguoi 14.420,25 14.901,49
AoInoi NIoTWTEG dIAPoPOI 2.670,79 4.513,26
AoINEG UNOXPERNTEIG € 102.931,42 € 50.790,18
13. NwARosig

O1 NnwAARCeIg avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
MWANCEIC EUNOPEUPATWV 3.018.101,96 3.049.880,10
MNwAACEIC UNNPETINV 1.209,42 15.837,20
NMwAnosig € 3.019.311,38 € 3.065.717,30
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O1 NWAARCEIC ava YEWYPAPIKEG NEPIOXEC avaAlovTal WG akoAoUBwG:

31/12/2019
EcwTEpPIKOU EVOOKOIVOTIKEG TpITWV Xwp®V 20voAa
MNwANCEIG EUNOPEUPATWV 2.688.329,18 321.190,28 8.582,50 3.018.101,96
MNwAACEIC UNNPETIOV 1.209,42 — — 1.209,42
NMwAnosig € 2.689.538,60 € 321.190,28 € 8.582,50 € 3.019.311,38

31/12/2018
EcwTepIKOU EVOOKOIVOTIKEG TpiTOV Xwp®V
MWANCEIG EUNOPEUHATWV 2.648.783,29 392.555,88 8.540,93 3.049.880,10
MwWANCEIG UNNPETIRYV 15.837,20 — — 15.837,20
NMwAnosig € 2.664.620,49 € 392.555,88 € 8.540,93 € 3.065.717,30

14. K60oT0G NWARTE®WV

To KOOTOG NWANCTEWY avaAUETAl WG AdKoAoUBwWG:

31/12/2019 31/12/2018
KboTog anoBepdatwyv 2.014.469,15 1.973.935,42
Ko6oToG nwAnoewv € 2.014.469,15 € 1.973.935,42

15. 'E§oda AsiToupyiag diabsong
Ta €Eoda AsiToupyiag d1aBeang avaAluovTal wG akoAoUBwG:

ApoIBEG kal €£00a Npoawnikoy
ApUOIBEG Kal €500a TPITWV
'EE0da napoxwv TpiTwv

'E€E0da QpoOpwv Kal TEAWV
Alapopa €€0da

'E€E0da anooBégswv nayiwv
‘E§0da AsiToupyiag 81a0song

16. ‘E§oda d101kNTIKAG A€IToupyiag
Ta €Eoda dioikNTIKAG AeIToupyiag avaAUovTal wG akoAoUuBwg:

31/12/2019 31/12/2018
247.699,22 247.624,51
16.609,32 15.455,83
244.296,10 331.736,54
7.401,35 5.883,47
175.848,55 203.331,01
22.537,41 21.714,54
€ 714.391,95 € 825.745,90

ApoIBEC Kal €E0da npoownikoU

ALOIBEG Kal €£00a TPITWV
'EE0da napoxwv TpiTwv
'EE00a pOpwV Kal TEAWV
Alapopa £€o0da

'E€E0da anooBégswv nayiwv

‘EE0da J10IKNTIKNG AgITOUpyiag

31/12/2019 31/12/2018
41.669,03 41.656,46
2.794,09 2.600,05
41.096,54 55.806,15
1.245,09 989,74
29.582,00 34.205,22
3.791,34 3.652,91

€ 120.178,09 € 138.910,53
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17. Aoina AsiToupyika £€coda
Ta Aoina Asitoupyikda £€goda avaAlovTal WG akoAoUBwG:

Iy
'Egoda evoikiwv 175,00 —
'Ecoda guvaAAayuaTik@v dia@opwyv - kabapod 5.726,30 —
Képdn eknoingewyv nayiwv - kabapod 3.157,15 —
Alapopa aAAa €ooda 8.852,00 12.332,49
Aoina AsiToupyika €écoda € 17.910,45 € 12.332,49

Ta ouvnBn €00da avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
'Egoda evoikiwv 175,00 —
Alapopa aAAa €ooda 8.749,98 9.674,34
ZuvnOn AsiToupyika égoda € 8.924,98 € 9.674,34

Ta Aoind €00da avaAuovTal wG akoAoUBwg:

31/12/2019 31/12/2018
'Egoda guvaAAaypaTik®v dia@opwy — Kkabapod 5.726,30 —
Kepdn eknoingewyv nayiowv - kabapod 3.157,15 -
Alapopa dAAa €00da 102,02 2.658,15
Aoina Asitoupyikda £€0oda € 8.985,47 € 2.658,15

18. Aoina AsiToupyika £€§0da
Ta Aoina Asiroupyikda €€0da avaAlovTal wG akoAoUuBwg:

31/12/2019 31/12/2018
'EE0da NpoaTidwV Kal NPOCAUENTEWY KAEIOPEVNG XPNONG — 102,40
'EE00a ouvaAAaypaTikwv diapopwyv - kabapod — 3.877,94
Alapopa aAAa €Eoda 230,55 531,13
Aoina Asitoupyikda €€0da € 230,55 € 4.511,47

19. Katnyopieg kail agoIBEG NnpoownikoU
O1 epyalbpevol €xouv WG €ENG:

31/12/2019 31/12/2018
MEoog apIBuoOC HITBWTWYV 15 16
Mé£ogoG apiOpuoG anacXoAOUHEVOU NPOT®WNIKOU 15 16

H emBapuvan gg ox€on We To anagXoAoUPEVO NPoawnikd avaAUeTal WG akoAoUuBbwG:

31/12/2019 31/12/2018
ALOIBEC 228.704,48 228.722,17
KoIVWVIKEG eMBApUVOEIG 57.065,91 56.959,57
'EE00a anolnuIiwoewyv NPoawmnikou 3.597,86 3.599,23
K60oToG epyalopévev € 289.368,25 €  289.280,97
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20. XpnHATOOIKOVOHIKO KOOTOG — Kabapo
To kaBapd XpNHATOOIKOVOUIKO KOGTOC avaAUeTal wG akoAouBbwg:

31/12/2019 31/12/2018
Tokol TpanediIkwv Kai Aoinwv 0,85 1,45
XpnHAToOIKOVOMIKA €003a 0,85 1,45
Tokol KepaAdaiwyv Kivhong daveiwv (9.029,43) (18.782,58)
AoInd XpnuaToolkovouika €€0da (10.673,51) (9.759,83)
XpnNHATOOIKOVOMIKG £€€05a (19.702,94) (28.542,41)
XpNHATOOIKOVOHIKO KOOTOG — KaBapo € (19.702,09) € (28.540,96)

21. ®Opol E1003HATOG
TPEXOVTEG PpOpOI
O1 OPOAOYIKEG EMIBAPUVOEIG OTA ANOTEAETHATA £XOUV WG EENG:

31/12/2019 31/12/2018
®OpoI €1000NUATOG TNV OIKOVOUIKN B€an (41.232,00) (31.901,60)
dOpoI EI003NHATOG OTA ANOTEAEoHATA € (41.232,00) € (31.901,60)

H oupowvia Twv @Opwv nou unohoyifovTal eni TwV AOYIOTIKOV (POPOAOYNTEWV KEPDWV Kal TOU MpAydaTikou ¢opou
€1000KATOG NoU EUPaviIeTal aTa anoTeAETUATa avaAUeTal WG aKoAoUBWG:

31/12/2019 31/12/2018

AnoTeA€éopaTa npo popwv 168.250,00 106.405,51

®Op0oG unoAoyIgPEVOG BATEl TOU TEKHNAPTOU POPOAOYIKOU OUVTEAEDTN

(2019: 24% ka1 2018: 29%) (40.380,00) (30.857,60)
®opoAoyIKn ENINTWAON KN EKNINTOMEVWY danavmyv (852,00) (1.044,00)
dopol EI003ANATOG OTA AnNOTEAETHATA € (41.232,00) € (31.901,60)

22. Képdn / (Znui€g) ava peToxn
O unoAoyIopog Twv Bagikwv KepdwV / (ZnHiwv) ava PETOXN EXEl WG EENG:

31/12/2019 31/12/2018
AnoTeAégpaTta anodoTéa atoug Kolvoug MeToxoug TnG ETalpeiag € 127.018,00 € 74.503,91
MEgog oTaBuUITPEVOG apIBUOG HETOXWV O KUKAOMOpIa 600 600
Baoika k€pdn / ({nMIEG) ava HeToxXn € 211,70 € 124,17

Ta Baaika képdn ava petoxn unoloyilovTal diaipwvTtag To kaBapod kEpSog nou avaloyei aToug MeToOXOUG TNG ETaipeiag pe
TOV PETO OoTaBuIgPEVO apiBud PHETOXWY KaTa Tn didpKela TnG nepiddou ava@opdac.

23. A1G0eon ANOTEAECHATOV

To AioiknTikd ZupBoUAIo TnG ETaipeiag evéKpIvE TIC TUVNUMPEVEC OIKOVOUIKEG KATAOTACEIC ANO TIG OMOIEC MPOEKUWE OTI
OUVTpEXOUV NpounoBEaslg diavoung. AEloAoywvTag Tov BaBuo TNG E0WTEPIKAG XpNHaToddTNONG, ano®Aacigs va NpoTeiVEl TN
diavoun Hepiopatwy dI0TI auTo ds Ba eniBapUvel Tn XPNHUATOOIKOVOMIKN UYEId, TIG XPNHATOPOEC KAl TN PEUATOTNTA TNG
ETaipeiag. Q¢ XpOvog anokTnaong Tou €100dAKAToG and Ta pepiopata AoyileTal n nUEPOUNVIa €yKpIong TWV OIKOVOMIK®V
KATaoTaoewv ano Tnv TakTIKA Mevikn SuvéAeuan Twv MeToxwv Tng ETaipeiac.
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To AloiknTIKO ZUpPBOUAIO NpoTeivel aTnv npodexn TakTikh Mevikn ZuvéAeuan TwV MeTOXwV Tn diavour KepdwV WG €ENG:

31/12/2019
MpwTo pEPITHA 44.460,00
AMoTeAECUATA EIG VEO 1.237.421,88
AnoTteAéopaTa €16 véo npo 31a0song kepdwv € 1.281.881,88

To TakTikO anoBeuaTikd Tng ETaipeiag €ival oTpoyyuAomnoinuévo nNpo¢ Ta endvw orta duo (2) dekadikd, €Tol wWOTE va
OUMMOP@P®VETAl HE TO NOCOCTO MOU Kal opieTal and Tov vOopo. YnoAoyileTal HE TO NOCOOTO NaApakpdatnong (5%) eni Twv
KEPOWV HETA TOUG POPOUG MOU €XOUV UMOAOYICTEI PHE TOV NPAYHATIKO POPOAOYIKO OUVTEAEDTH (24,51%).

To NPWTO PEPITHA, WG NPOC TOV UMOAOYIONO TOU PEPIOUATOG avda WETOXN, €ival aTpoyyuAonoinuévo nNpog Ta endvw ota duo
(2) dekadika, £TOl WOTE VA CUHKOPPWVETAI UE TO MOTOATO Nou opileTal anod Tov VOpo. YnoAoyileTal e TO NOCOaTO dIAVOUNG
(35%) €ni TwV KEPOWV WETA TOUC POPOUG MOU £XOUV UMOAOYIOTEI PHE TOV NPAYHATIKO POPOAOYIKO auvTeAeaTn (24,51%) kal
TNG NApakpAaTnong ToUu TaKTIKOU anoBspaTikoU.

H eykekpipevn dlavopun KeEpOdwWV TNG NPONYOUNEVNG XPHONG WG €ENG:

31/12/2018
AMoTeAEONATA EIG VEO 1.154.863,88
AnoTteAéopara €16 véo npo 31a0song kepdwV € 1.154.863,88

ZTnVv KAeIopevn Xpnon n ETaipeia napouaiage kepdo@OPO anoTEAETHA.
>TnVv KAEIOPEVN Xpnaon dev eykpiBnkav pepiouaTa.

24. EvOeXOMEVEG ANAITATEIG Kl UNOXPEWOEIG

DopoAoyIKOG EAEYXOG

KaT’ epappoyn oXeTIKwV QopoAoyikwv diaTa&ewv: a) Tou N 2238/1994 apBpo 8481 (avéAeyKTeG unobEoeIG popoAoyiag
€1000nuaTog), B) Tou N 2859/2000 Gpbpo 5781 (avéleykTeg unobeaeig ®IMA) kal y) Tou N 2523/1997 apBpo 985 (enmiBoAn
NPOCTIHWV YIa unoBEoeig popoAloyiag €10odNPaTog), To diKkaiwpa Tou Anpoagiou yia TNV €niBoAn Tou GOPOU Yia TIG XPNOEIG
MEXP! Kal To 2013 €xel napaypagei Pexpl Tnv 31/12/2019, pe Tnv eni@uUAagn e1dikwv N €€alpeTIkwV dIATAEEWVY NoU TUXOV
npo-BAEnouv peyaAUTepn npobeauia napaypa®ng kai unoé Tig NnpoUnoB£aeig Nou auTEG opilouv.

MNépav auTwv, kaTtd nayia vopoAoyia Tou ZupPouliou Tng EnikpaTeiag kal Twv JIOIKNTIKWV dikaaTnpiwv, eAAgiyel
uplaTapevng atov Kodika Nopwv nepi TeAwv XapToonpou diaTa&ewg nepi napaypa®ng, n oXeTikn a&iwan Tou Anuoaiou yia
TNV €niBoAr TEAWV XAPTOCAHOU UMOKEITAl OTNV KATd To apBpo 249 Tou AcTikoU Kwdika €IKOOAETH napaypaen.

MNa mig xpnoeig nou éAn€av peta tnv 31 AekepPpiou 2013 kal Napapgeévouv (POPOAOYIKA AVEAEYKTEG and TIG ApHODBIEG
(POPOAOYIKEG apXEG N kal and Tov OpkwTo EAeykTn AoyiaTn Tng ETalpeiag, n ekTipnan pag €ival 0T ol pOpol NouU EVOEXOHEVWG
npokUwouv dev Ba agkrfoouv ouaiwdn enidpaan aTIG XPNHATOOIKOVOUIKEG KATAOTACTEIC.
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25. AsgpeUOEIG

a) AsgpeUOEIG Yia AEITOUPYIKEG HICOWOEIG — N ETaipeia o¢ picOwTAG

H ETaipeia evoikiadel didpopa akivnta unod pn akupwalldeg dUPBATEIG AEITOUPYIKAG HioBwang. H nAsioyn®ia Twv PHIcOWTIKOV
OUMBACgEWY €ival AVAVEMTIPEG OTO TEAOG TWV HICBWTIKWV NEPIODdWYV OE TIHEG ayopdac. Aev undpyouv SIKAIWPATA ayopdg aTig
HI0BWOEIC aUTEC.

O1 HEANOVTIKEG EAAXIOTEC MANPWHEG MICOWHATWY TWV AEITOUPYIKOV MICOWTEWV £XOUV WG EENG:

31/12/2019 31/12/2018
Méxp!l 1 €T0G 91.500,00 125.200,00
MeTa&U 1 pe 5 €Tn 276.500,00 320.000,00
MNavw ano 5 €mn 48.000,00 96.000,00
A&ITOUpYIKEG HICOMOEIG € 416.000,00 € 541.200,00

B) AsopelosIg ano AEITOUPYIKEG HIOOWOEIG — N ETAIpEia 0G EKHICOWTAG

H ETaipeia unekpiobwvel akivnTa und Un akupwolPeG oUPPBACTEeIC AsIToUupYIkNG MioBwong. O WIgBWOEIG UMOKEIVTAlI OE
ENAVEAEYXO TWV EVOIKI®V OTO TEAOG TWV MHICOWTIKWV NePIddWV OE TIUEG ayopdq. Agv undapxouv OIKAI®PATA ayopdg aTig
MI0BWOEIG aUTEG.

O1 HEANOVTIKEG EAAXIOTEG MANPWHESG NITOWHPATWY TWV AEITOUPYIK®OV EKUITOWTEWV EXOUV WG EENG:

31/12/2019 31/12/2018
Méxp!l 1 €T0G 24.600,00 175,00
MeTa&U 1 pe 5 €Tn 96.450,00 1.050,00
Navw and 5 €t 48.000,00 —
A&ITOUPYIKEG EKHICOMOEIG € 169.050,00 € 1.225,00
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26. Ml’eyovOTa HETAYEVECTEPA TG NEPIODOU avaPopag

Mépav Twv AdN ava@epBEVTWV YEYOVOTWV Kal NANPo®opIwV, anod Tn AREN TnG Xpnang HEXP! KAl TNV nuepounvia ouvTagng
TNG Napouaag OIKOVOMIKNG €kBeang, dev uPioTavTal AAAa UETAYEVETTEPA YEYOVOTA TWV OIKOVOUIKWV KATAGTAGEWYV Mou 1| dev
£xouv AneBei un’ dwiv | avapepBei kal Ba pynopolcav va ennPEACOUV oUTIWAWG TIG OIKOVOMIKEG KATAGTATEIC, TN AOYITTIKNG
Baong auvexilopevn dpaaTnPIOTNTA Kal TN YEVIKOTEPN AgIToupyia A IKavoTnTa AsiToupyiag Tng ETaipeiac.

BeBaiwveTal 0TI N AVWTEPW OIKOVOMIKN €kBean 58 ogeAidwyv, n onoia anoTeAsiTal and Tnv €kOean diaxeipiong S10IKNTIKOU
gupBoUAiou, €kBean aveEApTNTOU OPKWTOU €AEYKTN AOYIOTH Kdl TIG OIKOVOMIKEG KATAOTATEIG, CUUNEPIAAUBAVOUEVWOV TWV
AOYIOTIK®V NOAITIKWV Kal ENEENYNMATIKWV ONUEIWTEWY Toug (Jev EMIPETPWVTAI N NMPWTN, N NPOTEAEUTAIA, KAl N TeEAeuTaia
geAida nou anoTteAoUvTal ano To €EW@PUAAO, TIG TUVONTIKEG OIKOVOMIKEC KATAOTACEIC, KAl TNV I0TOggAida avTigToixa),
€yKkpiBnke kaTtd Tn ouvedpiaon Tou AloiknTIKoU ZUpBouliou Tng ETaipeiag aTig 17 IouAiou 2020, kal TeAei und Tnv €ykpion
NG €TA0Iag TakTIKAG MEVIKAG ZUVEAEUONG TwV METOXWV.

Mpoedpoc & AleubUvwy ZUPPROUAOG AvVTINPOEDPOG YneuBuvog OIKOVOUIK®V YNNPETIOV

AnunTpIoG MaaoTpoyiavvng

(MaoTpoyiavvng Accounting IKE)
AAT 2-214121 AAT ©-147185 AAT AK-610987 - AA A Ta&ng 17929

>Taupog Kapouvng Aapeia MouTggAou
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27. SUVONTIKEG OIKOVOMIKEG KATAOTAOCEIG

KIDSCOM ANQNYMH EMMOPIKH ETAIPEIA MAIAIKQN EIAQN
ZYNONMTIKA ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1 IANOYAPIOY 2019 EQZ 31 AEKEMBPIOY 2019
(oUppwva pe Ta EAAnvika AoyioTika MpéTtuna Baoel Tov diataEewv Tou N 4308/2014 kai N 4548/2018)

Ta napakaTe oToiXEia Kai NANPOPOPIEG, NOU NPOKUNTOUV AN TIG OIKOVOUIKEG KATAOTATEIG, GTOXEUOUY OF WIa YEVIK EVALEPMON TG OIKOVORIKAG kaTdoTaong T Kidscom Avévupn Epnopik ETaipeia Maidikay EBGV.
3UVIOTOE ENOpEVAG GTOUG AVaYVATTEG, NP1V NPoBOUY OE 0noIadANoTe €idoug enevauTiki eniAoyr A GAAN Guvarrayi pe TV ETaipeia, va avaTpéEouv aTic MAMPNG OIKOVORIKEG KATAOTAGEIG KABMG Kal TV EKBEON EAEYXOU TOU 0PKWTOU EAEYKTA AOYIOTH.

AiedBuvon édpag:
AigdBuvon BiadikTiou
ApIByOG FEMH:

ZTOIXEIA KAI NAHPO®OPIEZ ETAIPEIAZ

MuAAépou 71, ABiiva
www.kidscom.gr
008058101000

OpKwTOG EAEYKTAG AoyIoTig

Mapkakng Znupidwv (AM SOEA: 13891)

S0vBean AloiknTikoy

Apxég 0UVTAENG OIKOVOpIKY KaTAOTAGEWY:

31a0pog Kagodvng - Mpoedpog & AEuBUVGY ZUUBOUAOS
Aapeia MouTaéNou ~ AVTINp6edpoG
Ayyehiki-Niva Kagoivn - Méhog

EAANVIKG AoyioTika MpoTuna Kai

O1 0IKOVOIKEG KATaOTATEIG TG ETaIpEiag €xouv ouvTaxel oUPQWVa piE Ta

TG Bleppnveieg nou edidel To SuPBOUAID

AoyioTikiig Tunonoinong nou éxouv k308l and v Enimponr AoyioTiKig

EAeykTiki) eTaipeia: Suvepyaldpevol OpkawToi AoyIaTeG Avivupn ETaipeia Tunonoinong kai EAéyxwv kai éxouv uloBemBei and TV EAANVIKA
OpKwTv EAeYKTGV — Crowe Global (AM SOEA: 125) Anpokparia, 6NWG Kai AVAAUTIKG YV@OTONoI0GVTal O UTEG.
Huepopnvia éykpiong 17 Touhiou 2020
Huepopnvia maTonoinang ékBeang eAéyxou: 24 Touhiou 2020
KATAZTAZH OIKONOMIKHE OEZHE KATAZTAZH AMIOTEAEZMATEN
Qe éva o€ Eup® Kai TPOYY éva oTa 300 Bekadika) (Mooa exppacpéva oe Eupd Kai aTpoyyuAonoinpéva ata 5Uo Bekadika)
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ENEPFHTIKO NwARoeg 3.019.311,38 3.065.717,30
Mn kuKAOPOPOUV EVEPYNTIKS KbaTog NwAfoewy (2.014.469,15) (1.973.935,42)
Evoopata nayia 65.737,98 68.301,34 | Meikto képdog 1.004.842,23 1.091.781,88
Acmpata nayia 154.447,63 166.117,62 ‘EEoda Aeimoupyiag 81a8eong (714.391,95) (825.745,90)
Aoinég pakponpOBETHES anarmoei 26.970,00 26.970,00 'EE0da BI0IKNTIKAG AerToupyiag (120.178,09) (138.910,53)
Z0voAo i KUKAOPOPOUY EvepyNTIKOD () 247.155,61 261.388,96 | Aoind Aermoupyika égoda 17.910,45 12.332,49
Aoind Aermoupyika ¢Eoda (230,55) (4.511,47)
KukAo®opoGY evepynTikd Aerroupyika anotehéopata 187.952,09 134.946,47
AnoBéuara 493.760,28 498.229,25 XPNHATOOIKOVOHIKG KOOTOG — KaBapod 19.702,09. (28.540,96)
Eunopikég kai AoInég anarmgoeig 975.951,93 855.914,73 AnoteAéoparta npo Pépwv 168.250,00 106.405,51
Tapeioka BiaBEoipa kai 10050vapa 135.090,41 124.760,58 | ®opoi i00BipaTog (41.232,00) (31.901,60)
Z0voAo KUKAOPOPOUY EVEpYNTIKOD (B) 1.604.802,62 1.478.904,56 | AnoteAéouata € 127.018,00 € _ 74.503,91
$YNOAO ENEPFHTIKOY (a) + (B) € 1.851.958,23 € 1.740.293,52
NPOXAPMOZMENO EBITDA
NAGHTIKO (Mood exppacpéva oe Eupd Kai aTpoyyuAonoinpéva ota 5Uo Bekadika)
IAIA KEGAAAIA 31/12/2019 31/12/2018
METOXIKO KEGAAQIO 60.000,00 60.000,00
AnoBepatika kegaAaia 57.194,85 57.194,85 | Aermoupyia anoteAéopata 187.952,09 134.946,47
AnoTeAéopiara £1G véo 1.281.881,88 1.154.863,88 | MAfov / (Meiov) npogappoyéc yia:
Z0voAo 13iwv kepaAaiov (a) 1.399.076,73 1.272.058,73 AnooBéaeig nayiov 26.328,75 25.367,45
Znuieg / (Képdn) exnoifoewv nayiwv - kabaps (3.157,15) -
YNOXPEQSEIS ‘EE0da / (E00da) ouvaAAQypaTIK®GV 31apopdv — kadapd (5.726,30) 3.877,94
BpaxunpoBEeapes UNOXPERTEIG ZNIEG NPOOTIHWY Kal NPOCAUERTEWY — 102,40
EHNOPIKEG Kal AOINEG UNOXPEWTEIG 318.421,42 314.704,50 'EE030 anolNIGOE®Y NPOCWRIKOU 3.597,86 3.599,23
XPNHATOOIKOVORIKEG UNOXPEDUEIG 93.228,08 121.628,69 | Aoina un enavakapBavopeva kai eidika £Eoda / (é008a) - kaBapd 128,53 (2.127,02)
®bpoi e1008MATOG 41.232,00 31.901,60 | Mpooappoopévo EBITDA € 209.123,78
Z0voho BpaxunpdBeomy unoxpedoEny (B) 452.881,50 468.234,79
Z0voho unoxpedaoewv (B) 452.881,50 468.234,79 KATAZTAZH TAMEIAKQN PORN
(Mooé exppacpéva oe Eupd kai aTpoyyuAonoinpéva ata dUo Bekabika)
SYNOAO MAGHTIKOY (a) + (B) € 51.958,23 31/12/2019 31/12/2018
Aertoupyikég SpacTnpI6TATEG
KATAZTAZH METABOARN IAIQN KEGAAAIQN AnoTeAéapiaTa npo OpwY 168.250,00 106.405,51
Q] o€ EUpd Kal aTPOYY oTa BUo Bekadika) MAov / (Meiov) npocappoyés yia:
31/12/2019 31/12/2018 AnooBEsEIs nayiwv 26.328,75 25.367,45
ZnpiEg / (Képdn) eknoifgewv nayiov - kabapd (3.157,15) -
‘IS1a kepaAaia évapEng Xplions 1.272.058,73 1.197.554,82 | Xpnuarooiovopiké k8oToG ToK®Y - KaBaPO 9.028,58 18.781,13
AnoTeAéopata 127.018,00 74.503,91 NAgov / (Msiov) yia agToixeia kai
‘I51a kepaAaia ARENG XpAioNG € 1.399.076,73 Meiwon / (AUENoN) anoBepdrov 4.468,97 160.660,13
Meiwon / (AUENON) EMOPIKGY Kal AINGV anarmoewy (120.037,20) (22.138,41)
AUENaN / (Meiwon) EpnopIkK&V Kai AOINGV UNOXPEDOEWY 17.754,05 (162.168,38)
NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ OIKONOMIKQN KATASTAZEQN MeikTég £10poég / (ekpois) ané Aerroupyia 102.636,00 126.907,43
(Moot ekppacyiéva o€ Eupi Kai aTpoyyuAonoinpéva ata 500 Gekadika) ToKo! £10MPaYEVOI TPANEGK®Y Kal Aondv 0,85 1,45
®6po 1005ApaTOG KaTaBERANpEVOL (45.938,73) (19.623,92)
1. O PE00G APIBIGG TOU ANATXOAOULEVOU NPoswNIKoU TG ETaipeiag oV KAEIGUEVN Xpon aviABE oe 15 GTopa (anb auté 0 fitav nuepopiosior) KaBapég e10pois / (ekpoic) and AeiToupyikég SpacTnpi6TTes (a) 56.698,12 107.284,96
£vavni 16 GTopa (ané auta 0 firav NpepORioBion) TG NPoNYoUEVNG XPHANG.
EnevBuTiké 5paoTnpidTnTeG
2. Aev UnapxOLY ENIBIKEG f) UNG Blarmoia Bla@opég TG ETapEiag, KABAG KAl ANOPATEIG SIKATTIKGY 1 BIAIMTIKGY 0pYav®Y Nou N Enidpact Toug Ayopég nayiov (19.691,23) (9.000,00)
va pnv EXel MGOEI Unown TV KATAPTION TV OIKOVOLIKGY KATAGTATEWY Kal 01 ONOieg EVBEXETAI va EXOUV NpiavTIki) eninTwan oty Eionpageig eknoioewy nayiov 10.752,98 —
ik i om pyia TG Eaipeiac. KaBapég 10pois / (ekpoic) and enevduTikés SpaoTnpidTnTe (B) (8.938,25) (9.000,00)
3. H Eraipeia Bev éxer nivaka Aoinv , Bi6m Bev TEToI0U €iB0UG " Xpnuarodotikés SpacTnpidTATEG
Eionpakeis Saveiwv - 55.000,00
EE0QAATEIG Baveiwy (28.400,61) (154.837,07)
Toxol kataBeBANpEvol Baveioy (9.029,43) (18.782,58)
KaBapé 10pois / (ekpoéc) and XpRHATOBOTIKEG BpATTPISTATES (V) (37.430,04) (118.619,65)
KaBapr avEnon / (peiwon) ota Tapsiaka SiaBécipa kai 1goduvapa (a) + (B) + (v) 10.329,83 (20.334,69)
Tapeiaka 1a8écipa kar 1G050vapa EvapEng Xprong 124.760,58 145.095,27

Tapeiaka S1a6éaipa kal 1003Gvapa AMENS XPRONG

135.090,41 124.760,58

Npoedpog & AleuBivev ZUpBouAog

Zratpog Kagoivng
AAT 2-214121

17 Touhiou 2020, ABiiva

Avrinpéedpog o . «

Aapsia Moutaéhou Yneo o
AAT ©-147185 AAT AK-610987 - AA A Tagng 17929
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Mepiexopeva ETRoiag OikovoliknG '‘EkOeong

AnAwoeig MeA®@v AloIkNTIKOU ZupBouliou

‘EkOgon Aiaxeipiong AioiknTikoU ZupBouliou

F

A. Oikovopikn Eniokénnon

)]

B. EmixeipnpaTtikég NMpoonTikEG

I'. Alaxeipion XpnHaTooikovopik®v Kiviuvwv

A. A1aBegon AnoTeAeopaTwV

E. YnokaraoTtipara kai Aoinég EykaraoTaosig

2T. Aoinég NAnpo@opisg

‘EkOeon Aveg§apTnTou OpkwToU EAsykTn AoyioTh

Oikovopikég KataoTaosig

Karaotaon OIkovouIKRAG @£ang

Kataotaon AnoTEAECHATOV

Kataotaon MetaBoAav Idinv KepaAdaiov

Karaotaon Tapeiak®v Powv

NAOYIOTIKEG NOAITIKEG KAl ENEENYNHATIKEG ONHEIDTEIG ENi TWV OIKOVOHIK®OV KATAGTATE®MV

1. F'evikéG NAnpo@opisg

2. Z0voyn ONHAVTIK®OV AOYIOTIKOV NOAITIKOV

2.1. MAaigio kaTapTiong

2.2. NopIigpaTikh napouaiacn Kai Jeratponr EEvou vopiopaTog

2.3. Anopeiwon a&iag un XpnHaTooIKOVOUIK®OV MEPIOUTIAKWMV OTOIXEIWV EKTOG ANOBENATWY

2.4. Evowpata nayia
2.5. Acwpata nayia

2.6. AnoBgpaTa

2.7. EPNOPIKEG Kal AOIMEG AnaITroelg

2.8. Tapeiaka diabgaipa kai iIgoduvapa

2.9. MeToxIKO KEQAAAIO

2.10. NMpoBAEYEIG NAPOX®V NPOCTWMIKOU

2.11. Aoinég npoBALYeIq

2.12. XpNHATOOIKOVOUIKEG UMOXPEWTEIG

2.13. EMNOPIKEG Kal AOIMEG UMOXPEWTEIG

2.14. XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWTEIG

2.15. Avayvapion 063wV

2.16. TpEXOVTEG POPOI

2.17. Alavopn pepiopdTov

3. NMAnpo@opisg yia BaoikéG NNYEG aBeBAIOTNTAG EKTIHNOCEWV KAl KPITEWV

XPNHATOOIKOVOUIKY NANpopdpnan
. Evoouara nayia

. Aocwpara nayia

. NoInég pakponpOOETHEG ANAITAOEIG

. Ano@para

. Eunopikég ka1 AoInéG anaiTroeig

O ONOOU BN

. Tapeiaka dia@éoipa kai iIcoduvapa

10. Id1a ke aiaia

10.1. MeTOXIKO KEPAAQIO
10.2. Aoina aroixeia TnG kaBapng B€ang

11. XpnNHAaTOOIKOVOMIKEG UNOXPEMOEIG

12. EPnopikéG Kal AOINEG UNOXPEWOTEIG

13. NwARosig

14. K6oT0oG NWANTE®V

15. ‘E§0da AsiToupyiag 31a6eong

16. 'E§0da 3101KNTIKAG AsIToupyiag

17. Aoina AsiToupyika €ooda
18. Aoina Asitoupyika £€§0da

19. Karnyopigg kal apoiBég Nnpocwnikou

20. XpnHAaTOOIKOVOHIKO KOOTOG — kKaBapo

21. ®o6pol E1003AQHATOG

22, Képdn / (Znpig) ava peToxn

23. AIGBg0on ANOTEAECHATOV

24. EVOEXOUEVEG ANAITHOEIG KAl UNOXPEDOTEIG

25. AeOHEUOEIG

26. N'eyovOoTa HETAYEVEDTEPA THG NEPIOSOU avapopag

27. ZUVONTIKEG OIKOVOMIKEG KATAOTATEIG

15
22
22
23
25
28
28
29
30
31
32
32
32
32
34
34
34
35
35
35
35
35
35
35
35
36
36
36
37
37
37
37
48
49
50
50
50
51
51
51
51
51
52
52
53
53
53
54
54
54
55
55
55
55
56
57
58
59

ZEAIAA | 2/59



KIDSCOM AE
ETHZIA OIKONOMIKH EKOEZH
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

AnAwoeig MeAwv Al0IkNTIKOU ZUHBOUAiouU

Epeic, Ta MEAn Tou AloiknTikoU ZupBouliou Tng Kidscom Avwvupn Epnopikn Etaipeia Maidikwv Eidwv («n ETaipeia»),
dnAwvoupe kal BeBaimvoupe yia Tn Xpnon 1 Iavouapiou €wg kal 31 AekepBpiou 2019 kal cUPPWVA HE TIG ITXUOUTEG dIATAEEIG
OTI €€ 60WV YVWPIJOUE:

a) O1 OUVNUUEVEG OIKOVOMIKEG KATAOTAoEIC TNG ETalpeiag, ol onoieg kaTapTioTnkav ogUW@®vVA HE TA 10XUOVTA AOYIOTIKA
npoTuUNa, ansikovifouv KaTa Tpomno aAnbn Ta aToiXeia TNG KaTtdoTaong OIKOVOMIKAG B€ang TNG 31 AskeuBpiou 2019 kal Twv
KATAOTACEWV ANOTEAETHATWV, HETABOAWYV 10iWV KEPAAQIWV KAl TAPEIAK®OV pOWV TNG XPNONG Nou €An&e Tnv nUepounvia auTn,
Kabwg Kal Ta gToIXEia oNPAvTIK®V AOYIOTIKOV apXwV Kal HeBOdwV Kal Aoinwv eNgENYNUATIKOV NANPOPOPIWV.

B) H ouvnuuévn €kBean diaxeipiong dioiknTikoU gupBouAiou aneikovilel katd Tpono aAndn Tnv €EEAIEN, TIG eMdOCEIC KAl TN
0€an TnG ETaipeiag, oupnepiAapBavopévng TG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV KAl aBERAIOTATWY NOU AVTIHETWNITEL.

17 TouAiou 2020, ABrva

Ek p€poug Tou AloiknTikoU ZUpBoUAiou
O eknpoownog Tng ETaipeiag
Mpoedpog & AleubUvwy ZUPBOUAOG

>Taupog Kapouvng

ZEAIAA | 3/59



KIDSCOM AE
EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

‘EkOeon Alaxeipiong AloIknNTIKOU ZUupBouUAiou

Mpog Toug MeTdyoug Tng Kidscom Avwvuun Epnopikn ETaipeia MNaidikwv Eidwv («n ETaipesia»):

SUppwva pe Ta EAANvika AoyiaTika Mpotuna («EAM») Bacel Twv diatdewv Tou N 4308/2014 kai N 4548/2018,
unoBAaAAoupe guvnuuéva atnv TakTikn Fevikn ZuVvEAEUon Twv MeTOXWV TIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag yia Tn
Xpron nou €éAn&e Tnv 31 AskepBpiou 2019 pe TIC NapaTnpPnOEIC €N’ AUTWYV, YId TNV €YKpION gdgc.

H napoloa oikovouikr €kBeon Tng ETaipeiag napeéxel neplypapn Tou EMIXEIPNUATIKOU HOVTEAOU, OUVOMTIKEG
XPNHATOOIKOVOMIKEG MANPOPOPIEC YIA TNV OIKOVOUIKN KATAOTAdN Kal A&IToupyia, NEPIypagr TwV anUAvTIK®V YEYOVOTWY Mou
€AaBav xwpa kata Tn OIdpKeld TNG KAEIOPEVNG XPNONG, NANPOQPOPIEC OXETIKA HE TOUG KUPIOTEPOUG KIVOUVOUG KAl
aBeBaidTnTeG, avaAloeig OXeTIKA We Tn dlaxeipion TwV oNPAvTIKOV XPNHATOOIKOVOUIK®WV KIVOUVWY Mou avTigeTwnidovTal,
MEAETN OXETIKA WE TO AEITOUPYIKO NePIBAAAOV, NApABean OTOIXEIWV KAl EKTIHATEWV YIa TNV €§EAIEN Twv dpaaTNPIOTATWYV Yid
TNV €NOMEVN XPAON, KaBWG Kal YVWAOTOMOINTEIG Yia AAAa {NTAUATA OXETIKA ME TN AEIToupyia Kal Tnv €Taipikn dopn.

H ETaipeia
H Kidscom €ival o anokA€IOTIKOG €10AYWYEAG OAWV TwV 10wV TNG, diaBETel kal diaTnpei TN HeyaAuTepn anobnkn atnv EAAGda
pe duvaToéTnTa va gyyudTal ageon napadoan.

EninA€ov, €xEl pUOIKA Napouaia Pe kopugpaia oxedIaoTIKA KATACOTANATA KAl anoAuTa EVNUEPWHEVO NP oownikod rnou Ba &evayei
TOUG NEAATEG oTOV KOOMO TG Kidscom.

To €UNEIPO TEXVIKO NPOCWMIKO TNG ETaipeiag eival auTo nou KAAUNTEl TNV €Nionun €pyoaTaciakn gyyunan yia 6Aa Ta npoiovta
nou ayopdaoTnkav ano Tnv Kidscom rf Toug enionpoug ouvepyaTteg TnG evTog EANGdoG. KaAunTel pe To kopugaio after sales
service KABe TI Nou PNopei va NpokUWel 6nwg dwpPeav avTikataoctTaon and Inuid kata Tn PJeTagopd, npoiov avTikaTaoTaong
MEXPI TNV EMIOKEUR, KAl AGAAQ.

[ K
L [T

iz Bkl

www.kidscom.gr
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H nAéov avantuooopevn dpaaTnpioTnTa Tng Kidscom KiveiTal aTov XWPOo TNG aoPAAglag Tou naidiol, EMAEYOVTAG PE MOAU
auaTnpa KpIThApIa TNV guvepyaaia pe adiappioBnTNTAa KOPUPAIEG ETAIPEIEC TWV AVTIOTOIXWV XWPWV.

0O kAadoc¢ Twv naidikwv eId®V EVTATOeTdl anuepa atnv Etaipeia Kidscom pe £dpa aTo KEVTPIKO KTipIO TwV EMNIXEIPHTEWY OTO
KEVTPO TNG ABAvag, evw Ta npoidvra Tng napouaialovTal Pe povadikd TpOno ara cUyXpova Kal JOoVTEPVA KAaTaaTAPaTa Tng
aAuagidag kal oTnv nAekTpovikn dieuBuvan www.kidscom.gr, onoU pnopoUv ol NEAATEC eUKOAA Kal YpAyopa va Kavouv onoia
ayopd emBuUpoUV HE NPOVORIAKOUG OPOUG.

Ekei 0 eMOKENTNG UNopei va yvwpigsl and KovTda Kal va evnuepwOei NANpwG yia kKabe npoidov Tng Recaro, Maclaren, Leander,
Concord, Lascal, Joie, Babyjogger, Babyzen, Sparco, Jane, Mebby, Nuna, aAAd kal OA®WV TWV ENWVUPW®V MPOTATEWV TNG
ETaipeiag gg naidika dwuatia, EUAIva acpaAn Kal NoioTika Napka, unavia, nopTeg acpaleiag, kabiouaTa gaynTtou, naixvidia
Kal Yevika €1dwv nou €xouv oxediaaTel kal PeAeTNBei woTe va e€€ao@alifouv anoAuTtn aocpdlela dAAd@ kai povadikn
A€ITOUPYIKOTNTA Kal OTUA. EninAéov, 81a0€Touv aUyXpoveg AUCEIC Bpe®avanTuéng nou g povTi{ouVv To HwPAdkl ano TIG NPWTEG
KIOAGG NUEPEC TNG {wNG Tou dIEUKOAUVOVTAG TN Hauda.

Me povadikd TpoMo yia Ta supwnaika dedopéva aTa KATAOTAMATA TNG aAuagidag ekTiBevTal 0l OAOKANPWHEVEG OEIPEC TWV
€pYOOTACIWV MOU KAT' danokAegloTikoTnTa n Kidscom d1aB€Tel atnv eAAnVIKn ayopd, MEoa anod €va JiKTUO EKATOVTAdwvV
OUVEPYATWV g€ OAN TNV XWPA.

Mepipnua ovopaTa Tou XwPou HE NpoiovTa oxedlaopPEva anokAEIOTIKA yia To naidi kal Toug YoVEig onwg ol Fepuavikeg Recaro
kalr Concord n BpeTavikn Maclaren, Joie, Babyjogger, Lascal, Babasling, Jane, Sparco €ival kanoia ano Ta noAAd npoiovta
TNG ouAAoyng nou diaBeTel n Kidscom.

Eniong, Wia oAokAnpwpévn povadikn o noldTnTa kal oxédlo geipd Meppavikwv kal AAAwv Eupwndikwv eninAwv 6nwg n
Leander oAokAnpwvel TiIg NpoTaadelg TNG Kidscom nou kavouv Tnv {wn Tou naidioU acPaAeaTepn Kal TWV YOVIWV EUKOAOTEPN.
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A. Oikovouikn Eniokonnaon

O1 gToxol, ol Bagikeg a&ieg kal KUPIEC aTpaATNYIKEG TNG ETaipsiac napapévouv apetdBAntol napdayovrteg. H ETaipeia sival
npoagnAwpévn aTiG €ENG apXEG:

e Tnv napoxn €€aIpeTIK®V NPOIOVTWYV Kal UNNPETI®V nou §Enepvouyv TIG andITAJEIS TWV NEAATMOV HAG.

e Tn dIauOPPWON ETAIPIKAG KOUATOUPAG NOU €VIOXUEI TNV ATOMIKN dNUIOUPYIKOTNTA KAl TNV oJadikn epyaadia, evw napaiiAnia
deixvel ekTignon npog Tnv apoifaia egnigTooUvn Kal Tov ggBacuo WETAEU epyaaiag kar Aloiknong.

e Na eipaoTe pia aiomotn nNAATQOpPa e BETIKN KOIVWVIKA CUWBOAR ano Tnv onoia 6a eniTUXOUME MPoownikouc,
EMNAYYEAUATIKOUG, KOIVWVIKOUG Kal NepIBAAAOVTIKOUG aTOXOUG.

e Na peyigTonoifooupe TNV a&ia nou AapBdavouv ol MEAATEG, Ol OUVEPYATEC Kal ol METoxol Pag, MECW MakponpoBeoung
€unIoTooUVNG KAl auoifaia opeAn, evw napdAAnAa diaTnpoUpE avoixTr NMOAITIKN NMPOG VEEC OXETEIC KAl TUVEPYATIEG.

e Avayvwplan 0TI N kepdopopia kal n olkovouikn diavyeia Tng ETaipeiag pag €ival anapaitnTa XapakTnploTIKAa TNG ENITUXiAg.

e Avayvwpian OTI n KaivoTopia atn Aloiknon kal atn diaxeipion padli ge TNV uneubuvoTnTa Kal TNV dpUOoVIKN OXEon HE TO
OIKOVOMIKO, KOIVWVIKO Kal pUOIKO NEPIBAANOV €ival anapaitnTa xapakTnpiaTikd yia Tnv opOn AsiToupyia pag.

H noAITIK yvwaTonoinong kal napoucgiagng nou akoAouBei n ETalpeia yia Toug O€iKTeG, TIG avaAUOEIC Kal OUVAQEIG
XPNHATOOIKOVOMIKNG pUONG NAnpo®opieg, BaaileTal €€ oAOKANPOU 0TO BETNITUEVO MAQITIO KATAPTIONG TWV KaTeuBuvThpiwv
Fpappwv  «EvaAlakTikoi Aeikteg Métpnong Anddoong» Tng Eupwnaikng Apxng Kivntov  A&wv  kal  Ayopwv
(ESMA/2015/1415el), nou e@appolovtal oToug EvaAAakTikoUg Acikteg Méetpnong Anodoong («EAMA»), o1 onoiol
yvwaTonoloUvTal and Toug ekdOTEG KATA TNV NUepounvia avagopds pubuilopevwy NANPOPOPIMYV KAl €XOUV WG OTOXO vda
npoaydyouv Tn XpnoipoTnTa kai dlagaveia Twv EAMA, kabwg kal Tnv opln kal nAfpn nAnpo@opnan Tou enevduTIKOU KOIvoU
OXETIKA PE TN XPNMATOOIKOVOUIKN €Midoan Kal BEan Twv eKSOTWV.

H olkoVOIKNA €kBEan UNEDTN TPOMOMOINTEIG KAl BEATIWOEIG. AVAAUTIKEG NANPOPOPIEG OXETIKA HE TIG NPOCApHoYEG BpiokovTal
€ni TNG avaAuaong Toug oTnv napaypago «MAaigio KatdpTtiong».

H €€EANIEN TwV BATIK®V OIKOVOUIK®WV HeyEBwV TnG ETalpeiag kata Tn d1dpKela TNG KAEIOPEVNG XPNONG EiXE WG aKoAoUBWG:

NMpooappoopévo EBITDA
Ta npooapuoopéva kEpdn Npo TOKWV, GOPWV Kdl anogBéocewv TnG ETaipeiag éxouv wg €ENG:

€209.123,78 €165.766,47

31/12/2019 31/12/2018 31/12/2017

Ta anoteAéopata NG ETaipeiag, T600 TNG KAEIOPEVNG OCO0 KAl TNG TGUYKPITIKAG XPNaong, eniBapuvenkav kal enw@eAndnkav
ano pn Tapeiaka, pn enavaiapBavopeva kal 181ka XpnuUaTooiKovouika atoixeia. O O€ikTnG NpooapuoouEVWV KEpSWY NMpo
TOKWV, QOPpwV Kdl anooBegewv AapBavel un' OWiv TOU AUTA Td XPNHATOOIKOVOUIKA OTOIXEid, WAOTE va napouacidalel Tnv
IKavoTnTa Tng ETaipeiag va dnuioupynaoel KEPdn. AVAAUTIKEC MANPOPOPIEC OXETIKA HE TIG NPOCAPHOYEG Tou OeikTn auTou
BpiokovTal €ni TNG avaAuang Tou aTnv napaypa@o «Mpoogappoapévo EBITDA>.

NMwARoeig
O kUKAOG epyacdiwv Tng ETaipeiag otnv KAEIOpevn xpnon Meiwbnke katd (1,51)% n €(46.405,92) kal aviABe os
€3.019.311,38 évavT €3.065.717,30 TnNG Nnponyoupevng Xpnong.
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A1apOpwon anoTeAeoHATOV
Ta anoTeAégpata npo Gopwv TnG ETaipsiac ava kupla katnyopia €00dwv kal e£6dwV €X0UV WG €EAG:

AiapOpwon anoteAeopaTtwy oTig 31/12/2019

EZOAA , ESOAA = KbéaTog
= [TwANnoewv NWANTEWV :
anoBepdaTwv: 70,22%
99,37% ‘ €2.014.469,15
€3.018.101,96
AeiToupyiag
d1a0eang:
N 24,90%
WANOEwWV €714.391,95
UMNPECIOV:
100% 0,04% 100% ,
€3.037.222,68 €1.209,42 €2.868.972,68 = AIOIKNTIKNG
AgiToupyiag:
4,19%
€120.178,09
Aoina
¢goda: Moina
0,59% égoda:
€17.911,30 0,69%
€19.933,49
AiapOpwon anoteAeopdaTtwy oTig 31/12/2018
EZOAA , ESOAA » KdaTog
= MTwARoewv NWANCEWV :
anoBepaTwv: 66,43%
99,08% ‘ €1.973.935,42
€3.049.880,10
AerToupyiag
d1aBeong:
NwARoewVv 27,79%
noswv: €825.745,90
UMNNPECIRV:
100% 0,51% 100% ’
€3.078.051,24 €15.837,20 €2.971.645,73 = AloIKNTIKNG
AgiToupyiag:
4,67%
€138.910,53
Aoina
¢ooda: Aoina
0,40% €goda:
€12.333,94 1,11%
€33.053,88

O1 popol €100dANATOG 0Ta anoTeAégparta TnNG ETaipeiag oTnv kKAiopevn xprnon aviABav os €(41.232,00) €vavT €(31.901,60)
TNG NPONYOUHEVNG XPHONG.

AnoTteAégpara
Ta anoTeAéopata Tng ETaipeiag atnv kAgiopevn xprnon auénénkav kata 70,49% n €52.514,09 kal avhABav o €127.018,00

€vavTl €74.503,91 Tng nponyoupévNg XprHaonge.
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Ai1GpOpwaON OIKOVOMIKNAG O€aNnGg
O1 100Aoyiopoi TN ETalpeiag ava kUpia kaTnyopia NepIouaiak®V aTOIXEIWY Kal UNOXPEWTEWY EXOUV WG EEAG:

A1GpOpwon oIKOVOMIKAG Béong oTig 31/12/2019

Mn KUukAogpopouv KukAogopouv
EVEPYNTIKO: EVEPYNTIKO:
13,35% 86,65%
€247.155,61 €1.604.802,62
100%

€1.851.958,23

BpaxunpoBeapeg
1810 kKepaiaia: UMNOXPEWTEIG:
75,55% 24,45%
€1.399.076,73 €452.881,50
100%
€1.851.958,23
Ai1GpOpwon oIKOVOMIKAG Béong oTig31/12/2018
Mn kukAo@opouv KukAogopouv
EVEPYNTIKO: EVEPYNTIKO:
13,35% 86,65%
€247.155,61 €1.604.802,62
100%
€1.740.293,52
BpaxunpoBeopeg
1810 kKe@aAaia: UMOXPEWOTEIG:
75,55% 24,45%
€1.399.076,73 €452.881,50
naenio |

100%
€1.740.293,52

Enev3duoseig
O1 enevdloeig TnG ETaipeiag ge nayia otnv KA€iOpevn xpnon avaABav ge €19.691,23 évavTi €9.000,00 Tng nponyoUUEVNG
XpAonG.
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Baogikoi XpnHaTOOIKOVOHIKOiI SEIKTEG
O1 Baaikoi XpNHaToolkovouikoi deikTeg TNG ETalpeiag avaAlovTal wG akoAoUbwG:

KukAo@opiakn peuoroTnTa (Current liquidity)

31/12/2019 31/12/2018
KukAo@opouv evepynTiko €1.604.802,62 €1.478.904,56
3,54 3,16
BpaxunpOBeoUEC UNOXPEWUTEIG €452.881,50 €468.234,79

H duvaTtoTnTa anonAnpwung TV BPaxunpoBETU®Y UNOXPEWTEWY HETW TOU KUKAOPOPOUV evepyNTIKOU TNG ETalpeiag atnv
KA€I0PEVN xpnon au§nbnke kata 0,39 gopeg. EidiIkOTEPA, TO KUKAOPOPOUV evepynTikd au§nbnke kaTtd €125.898,06 kai ol
BpaxunpOBETUEC UNOXPEWOEIC MelwBNkav katd €(15.353,29). AvVAAUTIKEGC NANPOQPOPIEC OXETIKA TNV KUKAOPOPIAKN
peUOTOTNTA, BpiokovTal €Ni TNG AvaAUonG Tou aTnv napdaypago «Kivouvog diaxeipiang Ke@aiaiou».

MzikTo nepiOmpio (Gross margin)

31/12/2019 31/12/2018
MeIkTO KEPDOG €1.004.842,23 €1.091.781,88
- 33,28% 35,61%
NwAnoeig €3.019.311,38 €3.065.717,30

Ta €o00da nou anopévouv and Tn diaxeipion TNG axEong TWV NWANCEWV HE TO KOOTOG TOUG HelwBnkav katd (2,33)%.
EId1kOTEpPA, TO PEIKTO KEPDOG PeEIWONKe KaTd €(86.939,65) kal ol NWANCTEIG HelwONKav KaTa €(46.405,92).

Ka®apo Asitoupyiko nepibwpio (Net operating margin)

31/12/2019 31/12/2018
Mpooapuoauévo EBIT €182.795,03 €140.399,02
6,05% 4,58%
MNwANRoeIg €3.019.311,38 €3.065.717,30

H A€ITOupYIKr anoTeEAECUATIKOTNTA TNG 0paAaTnPIOTNTAG KAl NOAITIKNG TIHWV TNG ETaipeiag atnv KAEIOPevn Xpnon au&nnke
Kata 1,47%. EidikdTepa, Ta NpooapuUoopéva KEPDN Mpo TOKWV Kal popwv au&nbnkav kaTtd €42.396,01 kal ol NWANTEIG
HeiwBnkav kaTa €(46.405,92). AVaAUTIKEG MANPOPOPIEG OXETIKA WE TIC NPoadpuoyeG Tou deiktn MNpooappoouevo EBIT
BpiokovTal €ni TNG avdAuang Tou aTnV napaypa®o «NOPAT>».

Anodoon 13iwv kepalAaiov (Return on equity)

31/12/2019 31/12/2018
Mpooapuoauévo EBIT €182.795,03 €140.399,02
13,69% 11,37%
MEgoc 6po¢ 1I3iwv KEPalainv €1.335.567,73 €1.234.806,78

To eninedo anodoong Twv 1I0iwv KePaAlaiwv Tng ETaipeiag atnv KAgiopevn xpnon au&nbnke katd 2,32%. EidikdTepa, Ta
NPoCappoauEva KEPSN NPo TOKWYV Kal pOpwv au&nbnkav kata €42.396,01 kal o HETOG OpogG 1diwV KePaAaiwv au&nbnke kata
€100.760,95.

Zxéoswv kepalaiov (Equity to assets)

31/12/2019 31/12/2018
'Id1a KepaAaia €1.399.076,73 €1.272.058,73
75,55% 73,09%
Evepynmiko €1.851.958,23 €1.740.293,52

H duvatoTnTa anonAnpwung Twv UMNOXPEWOEWV Kdl To €ninedo auTovopiag Tng ETalpeiag atnv KAEIOPEVN Xpron au&nbnke
KaTa 2,45%. EidikoTepa, Ta idia kepaAala au&nbnkav kata €127.018,00 kal To evepynTIkO au&nbnke kata €111.664,71.

KaAuywn Tokwv (Interest coverage)

31/12/2019 31/12/2018
MNpooapuoouévo EBITDA €209.123,78 €165.766,47
23,16 8,83
'E€0da TOKWV €9.029,43 €18.782,58
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H duvatdéTtnTta anonAnpwpnG TV XPEWOTIKOV TOKWV and XPNHATOOIKOVOMIKOUC MOpOoUG mou dnuioupyouvTal and Tnv
0IKOVOMIKNA dpaaTtnploTnTa TNG ETalpeiag atnv KAg1ouevn Xprion au&nnke kata 14,33 popéc. EIdikOTepa, Ta NpocapUOTuEVa
KEPON Mpo TOKWV, POPwV Kal anooBegswv au&nbnkav kaTtd €43.357,31 kal Ta £€£0da TOKwV pelwOnKav kaTta €(9.753,15).
AVAAUTIKEG NANPOPOPIEG OXETIKA HE TIG MPOTAPHOYEG Tou deikTn Mpoagappoopévo EBITDA BpigkovTal €ni TNG avaAuaong Tou
otnVv napaypago «Mpogappoopévo EBITDA>.

TaxuTnTa kukAo@opiag anoBepaTtwv — nuéPeG (Inventory turnover — days) (a)

31/12/2019 31/12/2018
KooTog anoBepdTtwyv €2.014.469,15 86 €1.973.935,42 101
Mégoc 6po¢ anoBepaTwv! €472.767,06 €547.511,81

H TaxuTtnTa pe Tnv onoia Ta anoB€uaTta TnG ETaipeiag diaTéBnKav Kal avTikataoTadnkav atnv KAEIOUEVN XPpron au&nenke
KaTa 16 nuUEPEG AOYw HEIWONG TOU HMECOU OPOU avAKUKAWGONG Toug. EIBIKOTEPA, TO KOOTOG MWANCEWV ANOBEUATWY Kal
unnpegioVv auéndnke kata €40.533,73 kal 0 JETOC OPOC ANOBEPATWV HEIWONKE KaTA €(74.744,75). O deikTng €ival g€ NUEPEC
(365), oguvenwc To diaipepévo unoAoino €xel Ndn Olaipebei w¢ napovopaaodTng Tou 365. 10 pégog Opog anoBepdTtwyv o€
guunepIAapBavel TiIG NPoKATABOAEG yid ayopEC anoBePdTwVY Kal TIC NPOBAEWEIC AMOPEIWTEWYV.

TaxuTnTa sionpa&ng epNopIK®OV anaiTRoeEwv — npEPEG (Trade receivables turnover — days) (B)

31/12/2019 31/12/2018
MNwAnoeIg €3.019.311,38 96 €3.065.717,30 93
M£00G 0POG EPNOPIKWY ANAITATEWY 2 €797.248,54 €780.095,91

H TaxUuTnTa YE TNV onoia ol EYNOPIKEG analTAOEIG TNG ETalpeiag eionpdatTovTal oTnv KAEIOPEVN XPRon HEIWONKE KATA 4 NUEPEG
AOYw al&nong Tou NEoou OPOU PEUCTONOINCNG TOUG. EIdIkKOTEPA, oI NWANTEIG PeiwBnkav kaTa €(46.405,92) kal o PEgog 6pog
EUMOPIKWYV anaiThoewyV augnbnke kata €17.152,63. O dsikTng ival og nuépeg (365), auvenwg To dIAIPEPEVO UMOAOINO EXEI
non diaipedei wG napovopaoTng Tou 365. 20 PETOG OPOG EUMOPIKWV anaiTAoewy O gupnepIAapBavel TiIG npoBAEYEIG
AnopEIWTEWY, €ival YEIWPEVOG KATA TIG NPoKATABOAEG MEAATWV KAl AUENUEVOG WE Ta €00da Xpnaong slonpakTéa. O JeikTNg
oupnepIAauBAavel kai oPoeldn pakponpoBeapua kovdUAIa EUnopikng puUang.

TaxuTnTa e§6(PANONG EYNOPIKMDV UNOXPEWMTEWV — NHEPEG (Trade payables turnover — days) (y)

31/12/2019 31/12/2018
KoaToG €l0powv NpounBeuTwy 3 €2.586.373,43 24 €2.434.594,26 a5
ME£00C 6POG EMMNOPIKWV UMOXPEWTEWV 4 €172.749,81 €299.624,01

H TaxUTnTa e Tnv onoia ol EPNOpPIKEG UMOXPEWOEIG TNG ETaipeiag eEopAolvTal atnv KAglopevn Xprnon au&nbnke kata 21
NUEPEC AOYW HEIWONG TOU HMECOU OPOU EKKPEPOTNTAG TOouG. EIdIkOTEPA, To KOOTOG NWANTewy au&nbnke kata €151.779,17
Kal 0 YETOG OPOG EUMOPIKWY UMOXPEWTEWY MEIWONKE KATA €(126.874,20). O deikTng ival oe nuépeg (365), ouvenwg To
diaipepévo unoloino €xel ndn diaipebei wg napovopaoTng Tou 365. 3To KOOTOG EI0POWV NMPOUNBEUTWY AMNOTEAEITAI ANO TIG
ayopEG anoBepdTwy Weiov TIG auTonapadOoaelg ToUG, NAEOV TIG TAPEIAKEG NpoaBnkeg nayiwv (e€aipoupévav HIgBWaswy), Ta
€€00a enOPEVWV XPNOEWV, Ta AOYIOTIKG KOVOUAIGQ and napenopeVEG NapoxeC kal €Eoda npoownikoU, apolBeg kal €€oda
TpiTwV, Napoxeg TpiTwv, Siapopa £E0da kal AoyloTIKOUG TOKOUG HICBWOEwV. 40 WECOG OPOC EUMOPIKWV UMOXPEWTEWY OF
gupnepIAauBaver TiIG nNpokaTdBoAEC NEAATWY Kal €ival PHEIWHPEVOCG KATA TIC NPOoKATaBOAEC anoBeudaTwy, Ta NponAnpwueva
€£00a, TIG AOINEG NPONANPWHEC NPOKNBEUTWY, TOUG AoINoUg NITTWTEG S1APopouG Kal Ta €E0da xpnaong douleupéva. O BeikTng
oupnepIAaUBAvel Kal oPoeldr JakpornpoBeapua KovdUAIa EUNOPIKAG pUONG.

KUkAog peratponng perpntwv (Cash conversion cycle) (a) + (B) - (y)

31/12/2019 31/12/2018

YnoAegmnopeveg nuepeg ano (a) + (B) - (y) 86 + 96 -24 158 101 +93 -45 149

H TaxUTnTa pe Tnv onoia PeTaTpEnovTal ol nopol TnG ETaipeiag g PeTpNTa aTNV KAEIOPEVN XPNON HEIWONKE KATa 8 NUEPEG.
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Baoika képdn / ({nMi€g) ava peroxn (Earnings / (Losses) per share)

31/12/2019 31/12/2018

AnoTeAéapara €127.018,00 €74.503,91
€211,70 €124,17
MEoOC OTABUIOUEVOG APIBUOG HETOXWV 600 600

Ta Baogika képdn / ({NMIEG) nMou avTIoToIXOUV Ot KABe petoxn TnG ETaipeiac au&nbnkav katd €87,53. EidikoTEpa, Ta
anoTeAégpaTta auénbnkav kaTtd €52.514,09 kal o NETOG OTABUIOUEVOG apIBPOG METOXWV €iXe MNOeVIKN HWETABOANR katd O
Tepayia.

MAoyioTikn a&ia peroxng (Book value per share)

31/12/2019 31/12/2018
'Id1a KepaAaia €1.399.076,73 €1.272.058,73
€2.331,79 €2.120,10
ApIBUOG HETOXWV 600 600

H eowTepikn aia nou €xel n JeTOXN TNG ETalpeiag yia Toug MeTdxouc au&nbnke kata €211,69. EidikoTepa, Ta idia kepaiaia
au&nbnkav kata €127.018,00 kal o apiBUoG PeToXwV €iXe PNdevIKA WeTABoAR kaTta 0 Tepdxia.

B. EnixeipnpaTikéG MPoonTIKEG

H €EENIEN Tng ETaipeiag kal Tou kKAAdou aTnv eAAnVIKr ayopd gival dUogkoAo va npoBAe@BoUv ue akpifela Aoyw Tou eninNEdou
NG aBeBaioTnTag Nou undpyxel. € AuToO To AodPEG nepiBaiiov, n ETaipeia ouveyilel To Npoypapud Tng, To onoio guviataTai
KUpiwg aTn BeATiWON TNG NAPAYWYIKOTNTAG, 0TN BEATIWON TWV NPOIOVTWYV KAl TNG NAPOXNG UNNPETIWV, OTOV NEPIOPITUO TWV
danavwv, oTnv €Upeon VEWV ayopwv Kdl AEAAT®WV Kdl agTnv KaAuTepn aflonoinon Twv MEPIOUTIAKWY TNG oToIXEiwv. H
Aloiknaon dev eival ge B€an va npoPBAEWel Pe akpiBeia Tig niBaveg eEeAiEeIG aTnv eAANVIKN OIKOVOWia kal Tnv enidpaar Toug
oTIG dpaaTnPIOTNTEG TNG ETalpeiag, pe 0edopEVO OTI €X0UV AAAAGEEl Ta OIKOVOWIKA aTOIXEIa nou Beonifouv TNV avTaywviaTikn
IKaVOTNTA KAl XPNUATOOIKOVOMIKNA BIWCILOTNTA TNG XWPAG. AOyw auTou, n Aloiknan eniBAenel di€odikd Ta npoiovTa Kal Tnv
napoxn UnnpecinyV, ekTINA dIapKWG Kal JUVOAIKA Tn AsiToupyia TnG ETaipeiag kai Tig ni6aveg HEANOVTIKEG ENINTWAOEIG OE AUTH,
NPoKelPEVOU va diag@aligesl 0TI AapBavovTal OAeG ol anapaiTnTeG EVEPYEIEG KAl NPWTOROUAIEG yia TNV EAayioTonoinan Tuxov
EMNNTWOEWV OTIG OpaAaTNPIOTNTEG TNG.

XpPNHATOOIKOVOHIKOI JEIKTEG ANOJOTIKOTNTAG

H ETaipeia eAéyxel TNV anodoaon TwV AEITOUPYIKOV THNHATWY TNG HECw NoAAAnAwv JeIKTWV a&loAOyNaNG Kal GUYKEKpPIYEVA
TNV kepdopopia TNG pEow Tou deikTn MNMpooappoouevou EBITDA. O deiktng EBITDA napoTl xpnaolyonolsital o€ peyalo eUpog
ano eraipeieg kal enevduUTEG, dev €ival avayvwpIiopévog and €nionuoug POopEiG Kal yi’ auTo kal dev unapyouv odnyieg Tou
unoAoylgpoU Tou. AUTO €ival KATI MOU MMOPEI va KATAOTEl QVTIKEIMEVO €KPETAAAEUONG MEOW 181AITEPWY N EAAEiNWV
NPOCAPHOYWV I Kal anwAEIAG YVWATOMNOINCEWY Nou agopoUv aTov UnoAoyigpo Tou. Endvw e auTtAv Tn Aoyikn dia@aveiag
Kal akpiBeiag otnv onoia kal otoxeUsl n ETaipeia eni Twv O0IKOVOUIKWV OToIXEiwv Tng, Oswpnoape anapaitnTo va
oupnepIAGBoupe avaAuTikoUG NiVAKEG UNOAOYIOP®WV TwV JEIKTWV yia Ta evdiapepopeva pepn. O NpodappoyEG Tou deikTn
EBITDA kal AAAwV JEIKTWV €XOUV YiVEI HE TN AOYIKN TNG EVioXUang TNG akpifelag aAAd kal TNG oUYyKpPIoIHOTNTAG TOUG g eupU
eninedo, dnAadn av ol idieg NpogapuoyEG akoAouBnBoUv ae AAAEG eTalpeieg Tou iS10U KAGdOoU Pnopei va yivel apean auykpion
METAEU Toucg. AuTO anuaivel 0TI dev undpxouv ISIQITEPEG NPOCTAPHOYEG MOU AMPIAEYOUEVA NPoaappolouVv TOuG JEIKTEG
anokA&IOTIKA YIa TIG avaykeg TnG ETaipeiag, aAAd dev npoapEpouv opOn XpNHATOOIKOVOUIKN EVNUEPWAN KAl dev anoTeAoUlv
Xpnoiga péoa a&loAdynang npog TpiTa evdiapepopeva HEPn. OAEC O MPOCAPHOYEG OTOUG OJEIKTEC €XOUV Yivel BAcel
evdedelyEVWY NapadoxwV Kal YEVIKA anodexOPevwV PEBODdwV Kal ava@EPOVTal avaAluTikKa Ornou auTEG Unapyxouv.

NMpooappoopévo EBITDA

O d&ikTnG Npooappoauéva KEpSN Npo TOKWV, GOPpwV Kal anodBégewv «MNpooappoapevo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouaialel Tnv IkavoTnta Tng Etaipeiag va
dnuioupynael kEPdn. YnoAoyileTal opalonolwvTag Ta KEpSN HETW TNG €€aipeang TwV WN TAPEIAKWY, KN ENavaidPBavouevwyv
Kal €I0IKWV XPNHATOOIKOVOUIKWV OToIXEiwV. Ol MPOTapUoyEC AQUTEG evioxUouv Tnv akpifeia Tou deikTn kal Tn duvatoTnTa
TOU va xpnaigonoinBei wg ouykpigigo PETPO a&loAdynang Tng UAoyng anodoang Tng ETalpeiag peTall xpnoswv aAAa kai
METAEU AAAwv eTaipeiwv Tou idlou kKAGdou. AUTEG Ol MPOCAPHOYEC €ival AavaykKaieg yid va napoudiadTei n npayuaTikn
IKavoTnTa TNG ETalpeiag va kaAUwel Ta £€£0da XpNUATOOIKOVOUIK®WY TOKWV Kal TIC XPNHATOOIKOVOUIKEG UNOXPEWTEIG TNG, ONWC
Kal egpavifovral atov deikTn KAAUWNG TOKWV Kal dgikTn kabBapod XpEog npoc EBITDA.
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O deiktnc Mpoagapuoapévo EBITDA avaAUeTal wG akoAoUBwG:

31/12/2019 31/12/2018

A&€IToupyIKG anoTeAEéopara 187.952,09 134.946,47

MAéov / (Meiov) NnpocapHOYEG yia:
AnoagBEagsig nayiwv 26.328,75 25.367,45
ZnuiEg / (KEpBN) eknoingswy nayiwv — kaéapo (3.157,15) —
‘EE0d0a / (Eooda) ouvaAAayuaTtikwv dlapopwv — kabapo (5.726,30) 3.877,94
ZNUIEC NPOCTIHWY KAl NPOTAUENTEWVY — 102,40
'EE00a anolnUIWoEWY NPoownikou 3.597,86 3.599,23
Aoina un enavaihapBavopeva kai €1d1ka €€oda / (€0oda) - kaBapod 128,53 (2.127,02)

Mpooappoopévo EBITDA € 209.123,78 € 165.766,47

O 0J&ikTnG Npocappogpéva KEPDN Npo TOKWV, Qopwv kal anooBécewv (Adjusted EBITDA) Tng ETaipeiag otnv KA€idpuevn
XpHon auénbnke kata 26,16% n €43.357,31. O1 npooapuoyEg Tou deikTn Mpoagapuogpévo EBITDA €ival TAUTOONUEG ME
auTeg Tou Oeiktn NOPAT, pe dia@opd o1 o deiktng NOPAT AapBdver un’ owiv Tou TIG anodBECEIC KAl TOUG POPOAOYIKOUG
POPOUC. ZnuelwveTal OTI, apoU To o OtikTng Mpooapuoopeévo EBITDA Eekivasl and Ta ASITOUPYIKA AMNOTEAEOUATA, TO
XPNHATOOIKOVOMIKO KOOTOG — KaBapo exel ndn e€aipebei. Avapopikd, o OeiKTNG NPOTapPoauéEVa KEPSN NPO TOKWV Kal pOpwv
- Mpoaoappoagpévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») €ival TauTOONHOG PE TOV JEIKTN
MNMpooappoapévo EBITDA guv TIG anooBETEIC.

NOPAT

O deikTng kKaBapd AsiIToupyikda KEpdN HETA Toug @odpoug (Net Operating Profit After Taxes «NOPAT») napouaidlel Ta kabapa
KEPON Mou mpokUNTouv anod TIG BaoikeEG AeiToupyieg TnG ETaipeiag kal, énwg kalr o deiktng EBITDA, katatacosTal arnv
KkaTtnyopia JelkTwv Kepdogopiag. YnoAloyileTal opalonoimwvTag Ta KEPDN MEOw TnNG €€aipeong Twv M TAUEIAKWV, N
enavaiapBavopevwy Kal €IBIKWV XPNHATOOIKOVOUIKWY OToIXEiwV, aAAa dev eEalpei TIG anodBEdelg, kal unoAoyilel popo
€ENAVW OE AuTd Ta opalonoinuéva kepdn Tov onoio kal AapBavel un' oyiv. O deiktng NOPAT, 6nwg kal o dsikTng EBITDA,
npénel va NpooappoaTei yia va eviaoyxuBei n akpifeia kal n duvatoTnTd Tou va XpnoiponoinBsi wg ouykpiglyo HETPO
a&loAoynaong TnG eUAoyng anodoaong TnG ETalpeiag peTa&l xprocwv aAAd kal HeTa&U AAAWV €TaIpei®V Tou idlou KAAGdou. AUTEG
0l NPOCOapuoYEG gival avaykaieg and Tn uaon Tou deiktn NOPAT (0nw¢ kal NpokUNTOUV Ta «kaBapa AEITOupyIika KEpSN») yia
va napouaiaagTei N npayuaTikn IkavoTnTa Tng ETaipeiag va a&lonoinoel Ta diabéagipa TnG £Tal wATE va dnuioupynoel anodooElg,
onwg kai epggavifovral atov deiktn ROIC.

O deiktTng NOPAT avaAUeTal wg akoAoUBbwg:

31/12/2019 31/12/2018

A€IToupyikdG anoTeAéopara 187.952,09 134.946,47
MA¢ov / (Msiov) npooappoyEg yia:

ZnuiEc / (KEpdN) eknoingswy nayiwv — kaéapo (3.157,15) —
'E§0da / (Egoda) ouvaAAaypaTikwv dia@opwv — kabapo (5.726,30) 3.877,94
ZNUIEC NPOCTIHWY Kal NPOTAUENTEWY — 102,40
'EE00a anolnUIWoEWY NPoownikou 3.597,86 3.599,23
Aoina un enavaihapBavopeva kai €1d1ka €€oda / (€ooda) - kaBapod 128,53 (2.127,02)
NMpooappoopévo EBIT 182.795,03 140.399,02
?)2000109q: L;r:‘c’);\;);‘lobglvgg1[38(10§|9T§go/:;30ypa'rn<ou @OPOAOYIKOU OUVTEAEDTN (44.796,46) (42.093,25)
NOPAT € 137.998,57 € 98.305,77

O deikTnG Kabapa AsIToupyika KEpdN KETA Toug popoug (NOPAT) Tng ETaipeiag atnv KAgIOPeV N XpRon au&nenke kata 40,38%
n €39.692,80. OI npoocappoyég Tou deiktn NOPAT egival TQUTOONUEG PE AUTEG Tou deikTn Mpoagappoopévou EBITDA, pe
diapopa o1 o deiktng NOPAT Aappavel un’ Owlv Tou TIC anodBECEIC KAl TOUG (POPOAOYIKOU (QOPOUC. Av 0 MpayuaTikog
(POPOAOYIKOG GUVTEAEDTACG (anoTeAETPATA NPOo POPwWV did POPOAoYIKOI POpPOI €100dAKATOC) O UMNOPEI va UNOAOYIOTEI AOyw
{NUIOYOVWYV aMNOTEAECUATWV 1 CUPWNQIOHOU @OpPOoAoYIKG avayvwpllopgevwy Cnuiov MPOoNYoUHEVWY XPNOEwY, TOTE
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XPNOILOMOIEITAl O TEKUAPTOC POPOAOYIKOG GUVTEAETTNC. SNUEIQOVETal 0TI, a@oU o deiktng NOPAT Eegkivasl and Ta AEIToupyika
anoTeAETUATA, TO XPNHATOOIKOVOMIKO KOOTOG — KaBapd £xel ndn e€aipeBei.

IC

To enevdupévo kepalaio (Invested Capital «IC») npoadiopilel Ta KepaAala nou £xouv enevduBei atnv ETalpeia kar apopolv
TNV apeon AsiToupyia TnG. Ynapyouv diagopol péBodol yia va unoloyiaTei To IC, 6nwg n evdedelypévn Kal niong auTn nou
Bewpolpe OTI avTinpoownevel Tnv ETaipeia, n onoia €ivar Ta A&ITOUPYIKA OTOIXEId TOU €vePYNTIKOU (TA OTOIXEId TNG
OIKOVOMIKNAG B€anG: evowpaTta ndayia (e€aipoupévwy auTwVv Mou €ival Uno €KTEAEDN N €ykaTdoTaon Kal npokaTaBoAEg),
€nevOuUTIKA nayld, acwuata ndayia (eEaIpOUNEVWV OAWV €KTOC JIKAIWMMATWY, ad€i®V Kal AOIMWV Napaxwpnoewv, Kal
AOYIOUIK®@V), MakponpdBeoueg anaitThoel (€EAIPOUNEVWY AUTWV MOU a@opoUv XPpNHATOMIOTWTIKEG OUVAAAAYEG ME
ouvOedENEVEG), aNoBEUATA KAl EUNOPIKEG KAl AOIMEG ANAITATEIG) KAl PEIOV TIG 2N TOKOPOPEG BpaxunpOBETUEG UNMOXPEWTEIG
(Ta oToIXeia TNG OIKOVOUIKNG B€0ng: PBpaxunpOBeTUEC UMOXPEWOTEIC MEIOV BPaXUNpOBETUEC XPNHATOOIKOVOUIKEG
UNOXPEWOEIG). Eni noAA®WV MepINTWOEwY NpoaTiBevTal Kal Ta Tapeiaka diaBeaipa kai igoduvapa () NogoaTo Toug) N Kai
yivovTal AAANeC NpooappoyEG ol 0noieg yia AOyoug ouvTnpnTIKOTATAG Kal anAonoinang de yivovTail | eEaipouvTai.

To IC avaAueTal wg akoAoUbwG:

31/12/2019 31/12/2018
AEITOUPYIKA OTOIXEIA EVEPYNTIKOUL 1.716.867,82 1.615.532,94
Meiov: Mn AgiToupyika aToixeia nayiwnv?! (146.080,30) (157.219,99)
Meiov: Mn TOKOQOPEG BPaxunpOBETUESG UNOXPEWTEIG2 (359.653,42) (346.606,10)
IC € 1.211.134,10 € 1.111.706,85
AIC (Héoog O6pog IC) € 1.161.420,48 € 1.108.636,24

To enevdupevo kepaAaio (IC) Tng ETaipeiag atnv KAeIOpevn xpnon auénbnke kata 8,94% n €99.427,25, kal o YETog 6pog
Tou enevdupévou kepalaiou (AIC) Tng ETaipeiag aTnv KA€IOPEVNn Xpnan au&nbnke kaTa 4,76% n €52.784,24. Na 1o ROIC
0a xpnaoigonoinBei o pégog 6pog Tou enevdupévou kepalaiou (Average Invested Capital «AIC»). To AIC dev €ival Xpovika
oTabuIgNEVO.

ROIC

O deikTng anodoong Tou enevdupévou kepaAaiou (Return On Invested Capital «ROIC») napouaidlel Tnv 1KAvOTNTA TNG
ETaipeiag va a&lonoinoel Ta diabégipya TnNG €10l WOTE va SnuIoupynaoel anododelg. XpnalponolgiTal yia Tnv a&ioAoynan Tng
anoTeAeguaTikOTATAG TNG ETalpeiag wg npog Tnv kartavoun Twv KepaAaiwv Tng ge kKepdopopeg enevOUTEIG. YNApYouv
diapopol peBodol unoAoyiapol Tou deikTn ROIC, 6nwg n evdedelyhévn Kal €Niong auTh nou BewpoUpE OTI avTINPOowneUEl
Tnv ETaipeia, n onoia €ival o d€ikTng kKaBapo AEITOUPYIKO ANOTENETHA MPO NPooapUoTHEVWY Popwv (NOPAT) dia Tov PETO
0pO TOU enevdupEvou KepaAaiou (AIC).

O deikTng ROIC €xel WG €ENG:

31/12/2019 31/12/2018
NOPAT € 137.998,57 € 98.305,77
AIC € 1.161.420,48 € 1.108.636,24
ROIC 11,88% 8,87%
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Baoel e0wTePIKNG EKTIUNONG KAl a&§loAdynang Tou KAAdouU Kal TNG EAANVIKNAG 0IKOVOWIAG, EKTIMOUME NwG €va EUPWATO EMINEDO
kUpavang Tou Oeiktn ROIC €ival petagu 5,5 pe 7,5%. AvTigtoixa, Baoel NnpakTikAG AOYIKNG, €va eninedo PEXpI kal 2,5% eivai
Biwaoipo aAAd opiaka uyiEg:
Anodoon Tou enevdupévou kePpaAdiou (Return On Invested Capital - ROIC)
31/12/2019 31/12/2018 31/12/2017

11,88%

8,87%

5,85%

B Anodoan Tou enevOUPEVOU KEPaAaiou

O deikTng anodoang Tou enevdupévou kepalaiou (ROIC) Tng ETaipeiag atnv kAeidpevn xpnon au&nbnke kata 3,01%. H
ETaipeia Bewpei 0TI N anodoan TnG BpiokeTal ge €EAIPETIKO €MiNedo Kal OTOXEUElI OTNV NEPAITEPW BEATIWAN ToOu.
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AnodoTIKOTNTA NWANCEWV

O deikTnG kaBapwv AsIToupyik®V €E0dwV Mnpoc TIC NwAARoeslc (net operating expenses to sales) napouadidlel Tnv
anoTeAeguaTIkOTATA TNG dlaxeipiong ko6aToug TnG Etaipeiag, diaipwvTag Ta kabapd Asitoupyika £€0da (£€0da d10IKNTIKAG
AgiToupyiag auv £€Eo0da Asitoupyiag d1G0eong eEAIpOUPEVWY aNOTRETEWY Kal NPOBAEWEWYV) HE TIG NTWANCEIC. 'OT0 XapunAOTEPOC
gival o deikTng, TOOO WeyaAuTepn €ival n IkavoTnTa TnG ETaipsiac va emiBapuveTal pe 600 To duvaTtov AlyoTepa ££oda yia
KGBe nwAnon nou uAonolgitai:

Ka@apa Asitoupyikd £€50da npog nwAnosig (Net operating expenses to sales)
31/12/2019 31/12/2018 31/12/2017
26,77% 30,64% 26,64%

€3.065.717,30
€3.019.311,38 €2.987.297,36

€939.288,98

€808.241,29 €795.679,76

= MwANRoEIg m KaBapd ££0da Asiroupyiag 81aBeang kai dloiknang

O deikTng kabapa AeiToupyika €€0da npog TIG NWANCEIG TNG ETaipeiag aTnv KAEIOPevn Xpnon HelwBnke kata (3,87)%.

Zuvown kal nAnpo@opnon (1/2)

H ETaipeia 6a guvexigel va xpnolponolsi avaAuTika gpyaleia Si1axgipiong piokou Kdl OIKOVOMIK®YV avaAUTewV WG SIKAEIDEG
ao@aA&iag yia €nIKeiJEVOUG XPNHUATOOIKOVOUIKOUG KIVOUVOUG, aAAG Kal NpokelYévou va diaagpaligel Tnv opBn kal nAnpn
evnUEPwan TNG Aloiknang Kal Twv MeTOXwV TNG, €TAI WATE va eVIOXUJEl TNV IKAVOTNTA Tou AloiknTikoU ZupBouliou va AaBel
TIG BEATIOTEG Kal nio diauyeig duvaTeg anoPAaageig.

. Alaxeipion XpnHaTooikovoHik®wVv Kivouvwv

O1 KUpIOTEPOI XPNHUATOOIKOVOIKOI KivOuvol, Toug onoioug n ETaipgia kaAgitTal va avTigeTwnioel, €ival o kivduvog ayopdg, o
Kivduvog ouvaAAdypaTog, o Kivduvog TIJwV, 0 KivOuvog eniTokiwyv, o KivOUuvog MIOTWTIK®WV, 0 Kivduvog anoBeudTtwy, o
Kivduvog anpoopevwyv KaTaoTpopwyv, o KivOUuvog MpoaTaciag nAnpogopinv Kdl NMPoownik®wv JedOEVWV, O Kivduvog
PEUOTOTNTAG Kal 0 Kivduvog dlaxeipiang ke@aAaiou. O1 NOAITIKEG DIAXeipIong TWV OXETIKWV KIVOUVWV TngG ETaipeiag éxouv wg
gTOXO0 TNV €AAXIOTOMNOINGN TWV ENINTWOEWY MOU HMNOPEI va €XOUV OTNV OIKOVOMIKN KATAOTAON Kal oTnv anodoon tng. Ol
KUPIOTEPOI KivOuvol Mou avTIHET®NIOE n ETalipeia aTtnv Tpéxouaa xprian oXeTiCovTal Je Ta NAPAKATW:
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MakpOOIKOVOHIKO Kal AeIToupyiko nepiBaAAov ornv EAAG3a

MeTd ano pia napaTterapévn nepiodo OIKOVOMIKNAG U@eang MeTa&lu Tou 2008-2016, kaTa Tnv onoia To mpayuartiko AEM
HEIWBNKE KaTa 26,90%, n eAANVIKNA olkovouia apxios va avakauntel To 2016 kal guvéyioe To 2019 pe To npaypaTtikod AENM
va OnMEIMVEl PIKPA Kal guvexn au&nan. Qatooo, n eAAnVIkn oikovopia diavuel guvexn enipaduvan Tou pubuol avantuéng
TNG OIKOVOMIKAG TNG &paaTnploTnTag PE NApAAAnAn peiwon Tng ISIWTIKAG KATavaAwaong kal augnan Tng avepyiag, evo
€EakoAouBoUv va UNApyouv avnouXieg OXETIKA HE Tn PBIWOIHOTNTA Tou TpanedlkoU OUCTAWATOC Kal TNV KPATIKA
XPNHAaTodoTNON META TNV OAOKANPWON TOU MPOYypAMUATOg O81do0wang, YEYOVOC Mou avTikaTonTpileTal oTiC a&loAoynaosig
KIvOUvVoU Kal Tn dIauoppwan TIHWV aTIC KEQAAAIayopEG.

EmnpdobeTa, o Eupwnaikog Mnxaviopog ZTApiEng de @aiveTal va €xel kKatopbwael va dnuIoupynaoel TIG NpoUnoBEaTeig yia
d1aTNPAOCIKN KAl IoXUpn avakapwn, Ue TNV UwnAn avepyia, Ta npoypduuara AIToTnTag, Ta npoBARUATA OTO XPNHATONIOTWTIKO
oUaTNUa Kai TNV eVTEIVOPEVN Kpian Tou OnUoaiou XpEOUG OPITHEVWV XWPWV va diaxEel avaopaAeida, eva oe dIEBVEG eninedo
0l MOAEUIKEG Kal MOAITIKEG OUYKPOUCTEIG MpokaAoUv €vTovn avnaouyia kal oIkovopikn aBeBaiotnTa.

370 nAaigio autoU Tou OUCOKEVOUG OIKOVOUIKOU Kal nixeipnuaTikol nepiBailovTog, n Aloiknon Tng ETaipeiag Aappaver un’
OWIV TIG EYXWPIEC KAl JIEBVEIC OIKOVOUIKEG EENIEEIC KAl UIOBETEI Ta analToUeva PETPA, £TOI WOTE VA NEPIOPITEl TIG ENINTWOEIC
TWV NPOAVAPEPOUEVWV KPITEWV KAl NPoBANHATWYV.

KaTta Tnv ekTignon Tng Aloiknang, n oxeTIKA PIKPR eAaoTIKOTATA Mou XapakTtnpilel Tn {NTnon Twv npoiovTtwv Tng ETaipeiag
o€ ouvOUAOMO HE TN OWOTH 0pyAvwaon, TNV Koivh dlaxeipion, Tn guvexn avapadpion kar €EEAIEN, TNV napoxn uwnAng
noioTNTAG UMNNPECI®OV KAl TIG €EayyeAieg Twv apuddiwv Qopewv, anoTeAoUv BETIKA OTOIXEIA 1KAva yia TNV eniTEUEN TwV
BpaxunpoBeopwV KAl JaKponpoOBETUWY OTOXWV TNG.

FeyovOoTa HETAYEVEOTEPA THG NHEPOHNVIAG avapopag
H ETaipeia, napa TiG avnouxieg nou €xel NpokaAEael o kopovaiog COVID-19, napapével NARPWG AEITOUPYIKN O OAOUG TOUG
Topeig OpaaTnNPIOTNTAG TNG, EXOVTAG EQAPHOTEl AUaTNPA HETPA S1aoPAAIong TNG Uyeiag Twv epyalopevwy TngG.

MoAU npiv €EENIEN Tng navdnuiag, n ETaipsia €ioriyaye auotnpd WETPA yia Tov MEPIOPITUO TNG nMiBavng ansiAng and Tov
COVID-19, B€TovTag WG NPoTeEPAIOTNTA TNV aocPAAelad Twv epyalopevwy Kal Tnv adiaAeinTn AeiTtoupyia Tng ETaipeiag:

e Anuioupynoape pia €1dikn opada, n onoia avagepel an’ eubeiag oTn Aloiknon, avaiapfavovrtag Tnv €ubuvn yia Tnv
a&loAdynon kail Tn diaxeipion Twv niBavwyv eninTwoewyv Tou COVID-19.

e EvappovifopaoTe pe TIG 0dnyieg TNG KuBépvnaong kai Tou Maykoopiou OpyavigpouU Yyeiag.

e KaBiepwaoape oapn ecWTEPIKA KAl EEWTEPIKA NPWTOKOAAA YIa TAKTIKN KAl EKTAKTN €MIKOIVwVia Je unaAAnAoug Tng ETaipeiag
Kal aAAoug Baaikoug evolapePOPEVOUG.

EninpoagBeTwg, €xoupe avanTUEel kal B€ael ge NANpn 10XV ox€d10 adIaAeInTnG AeiToupyiag epappolovTag Ta akoAouba PETpa:

e Eigayayape kal epappooape NoNTIKEG Nou neplopifouv N anayopeUouv Ta enayyeApaTika Ta&idia.

e YAonoinoape AUCEIG yia €€ anooTAOEWG €pyaacia, OMou HNopoUde va €QAPUOCTEI, Kal MPOXwPNOAue aTn Xpnaon Tng
TNAESIAOKEWNG YIa OANEG TIG ENIKOIVWVIEG PAG.

e Eigayayape noMITIKEG KOIVWVIKNG anoataaionoinang yia 6Aoug Toug epyalOhevouc.

e MNapeixape ge 6Aoug Tov anapaitnTo e€onAioud NpooTaciag Kkai aocPaAeiag.

e Eqpappuoaape €181kd NpoypappaTiono epyaaciag yia epyalOPevous nou eKTEAOUV AEITOUPYIEG KPIaIUNG anpaaiagc.

o Mpoxwpnaape o€ €1dIKEG pubpigelg yia epyalOPEVOUC MOU AVAKOUV g€ eunabeiG opadeg.

'Onw¢ npoavaPepape, NApoAn TNV OIKOVOWIKN avakapwn, n €AANVIKN olkovouia avTIgeTwnilel Yia gsipd and onupavTIKEG
NPOKANCJEIC, ONWC Ol OXETIKA XaunAoi puBpoi avanTu&éng ae axean Ke TIG UNOAOINEG XWPEC TNG Eupwlwvng Kal n xapunAoTepn
nmoToAnnTikn a&loAdynan Tng €AANVIKNG KUBEpvnong o€ aXE€an WeE TNV enevyOUTIKN Katnyopia. Tautoxpova, undapxouv
onuavTikoi Kivouvol Kal aBeRaloTnTeG Nou NPoépxovTal ano To eEwTepIkO nepIBaiiov, onwg n eniBpaduvan Tng naykoapiag
OIKOVOMIKNG dpaaTnploTnTag AOyw Tou au€avopuevou MPoaTATEUTIONOU TOU EPMNOPIOU KAl TwV YEWMNOAITIKOV EVTATJEWV. Ta
NEPIOPICTIKA PETPA Nou enERAAE N eAANVIKN KUBEPVNON AOYW TNG ekOAAwaNG Tou COVID-19, €ixe eniong anuavTikO avTikTuno
oTtn {nTnaon kai oTnVv ISIWTIKA KaTavalwaon. H Aloiknan a&loAoyei GUVEXWG TNV KATAATAAN Kal TIG MOaveg HEANOVTIKEG eEENIEEIG
NPOKEIPEVOU va diaogpaAioel TN AQwn OAWV TwV anaiToUPeVwV HETPWV Yia TNV €AaxioTonoinan TUXOV EMINTWOEWV OTIG
dpaaTtnpIoTnTEG TNG ETalpeiac.
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>TiIc 12 MapTiou 2020, o Maykdopiog Opyaviaopdg Yyeiag avaknpu&e Tov COVID-19 w¢ navdnuia, dedopévng TnNG Taxeiag
€EANAwaONG Tou ge OAOKANPO Tov KOGMO. MOAAEC KUPBEPVATEIC ava Tov KOOWO €xouv ndn AdGBesl auoTtnpd WETPA yia va
BonBrjoouv OTOV MEPIOPICUO KAl TNV KABuaTEpnan TnG €£AnAwaong Tou 10U, Ta onoia €xouv €mBpadUvel TIC OIKOVOMIEG
Nnaykoopiwg, NPoKaA®VTAG ONUAVTIKA avaoTATwan OTIG EMNIXEIPNHATIKEG dpaaTnPIOTNTEG KAl TNV Kadnuepivr {wn. MoAAEG
XWPEG, aguunepiAapBavopévng TnG EAAADAG, €xouv UIOBETAOTEI €KTAKTA KAl OIKOVOMIKWG €MAMIa PETPA MEPIOPITHOU,
oUUNEPIAQUBAVONEVNG TNC UMOXPEWONG TWV ETAIPEIOV VA KEINMTOUV ] aKOWUN Kal va avaoTeIAOUV TIC GUVABEIG ENIXEIPNUATIKEG
dpaoTnpidTnTeG. OI KUBEPVNOEIGC €xouv eniong €niBAAel neploplohoUs OTIC METAKIVAOEIG, KABWG KAl auaTnpd METPaA
kapavTivac. KAadol 6nwc o Toupignog, n eiAo&evia kal n yuxaywyia, €Xouv ENNPeacTei AUNECTA KAl OE gnUAvVTIKO BaBud anod
auTa Ta PETPA. AAAOI KAGdOI ONWG N METANOINGN Kal 0l XpNHATOOIKOVOMIKEG UMNPETIEC EXOUV ENNPEATTEI EUPeTd. QoTdgo, N
€AANVIKI KUBEPVNON €XEl NPOTEivel pia aTadlakn NPOoaEyyian yid Tnv dpon TwV YETPWYV NEPIOPITHOU, auEdvovTag TIG EAMIDEG
yia Taxeia avakapwn TnG eAANVIKAG OIKovopiag ev avapovn Tng Bepivig nepioddou.

H ETaipeia, avTanokpidnke ayeoa aTto EEonaopa TnG navdnuiag anod 1o TéEAog deBpouapiou kKal NpoERn age dIAPopeC dPATEIG
AVTIMETOMIONG TNG Kpiagng navdnuiag e NpwTapxIiko aToXo Tn diacpdaAliagn Tng uyeiag kal TnG aoPaielag Twv pyalopévmv
TOU Kdl OAWV TwV evOIAPEPOUEVWV HEPWV, KABWG kal Tn diacpdaAiagn TnG odaAng AsiToupyiag Twv dpaaTnploTHTWV TOU KAl
Tov €podIaguo TNG ayopdc. O1 OpAceIC auTEG nepIAaPBAavouV:

e YI00£TnON £€ykalpou Kal €mTuXoUC VEOU MHOVTEAOU epyaciac €€ anooTdoewd (TnAepyaacia) O6MouU auTo €ival €QIKTO,
anopakpuUaPEVN UNOOTAPIEN MANPOPOPIAK®Y CUCTNUATWY, Tpononoinan npoypauuatwyv Bapdiac.

e >0vTagn NOAITIKAG yIa TNV NPOANWN KAl aVTIMETONION TWV NPoBANPATWY and Tnv navdnuia COVID-19, avaAuTikeG odnyieg
nPOANYNG KAl gEvApia AOKNOEWV, oXedIAaPO Kal e@appoyn 81adikaolwVv XeIpIophoU NEPICTATIKWY UMONTWYV KPOUTUATWV.

® SuveXN EVNUEPWON KAl UYEIOVOMIKA UNoaTnpIEn Twv pyalopevmy.

® TAKTIKEG ANOAUNAVOEIG g€ OAOUG TOUG £pyaaciakoUs Xwpoug, 81aBean KAaTAAANAWY PECTWYV ATOMIKNAG NpoaTaaiag npoAnyng.

H olkovopikn €nidpaan TnG TPEXOUOAG KPiong aTnV Naykoaouia oIKovopia Kal TIG eNIXEIPNHATIKEG dpaaTnPIOTNTEG TUVOAIKA,
Oe pnopei va ekTiunBei pe eUAoyn BeBaidtTnTa ge autd To oTadio, AOyw Tou pubpoU PE ToV OMoio ENeKTEIVETAl N emdnuia kai
Tou uywnAoU emnédou aBeBaldTnTAg Nou NpokunTel and Tnv aduvapia npoBAewng TNG TEAIKAG KAaTaAn&ng. H Aloiknon 6a
ouveyxioel va napakoAouBei ek Tou gUveyyug TNV kaTtdaataon kai 6a a&ioAoynaoel TUXOV MIBAVEG NEPAITEPW EMINTWOEIG OTN
AeIToupyeia kal oikovopikn dlavyeia TnG ETaipeiag, o nepinTwaon nou Ta PMETPA NpoAnYWng enavapepbouv.

Kivduvog ayopdag

H ETaipgia avayvwpilel OTI n OIKOVOUIKA UMEDN TwV TEAEUTAIWV €TWV eVOEXETAl va ennpedadesl Tn dpaaTnploTNTA KAl TN
XPNHATOOIKOVOMIKN TNG KaTtaoTaaon. H Aloiknan avabswpei d1lapkwg To NpOypappa EVEPYEI®V HE OTOXO va diaTnpnAadel Kal va
€nekTeivel To PePidlo ayopdg Tne.

Kiviuvog guvaAAayparog

Agv undpxouv onuavTikoi oguvaAAaypaTikoi kivduvol, ka®’ 0TI o KUPIOG OYKOG TwV NWANTEWV Kal ayopwv Tng ETaipeiag
npayuaTonoleiTal ge Eupw. Eniong, To oUVOAO TwV MEPIOUCIAKWY TNG OTOIXEIWV KAl UNMOXPEWTEWY Eival EKNEPPATHEVO OE
Eupw. Avagopikd HE TIG EUNOPIKEG TUVAAAAYEG nou dievepyoUvTdl g€ VOUIOHA SIAQOPETIKO TOU AEITOUPYIKOU, O KivdUVOG
€ival NeplopIgPéVOG.

Kivduvog TIHoOV

O kivduvog and Tn peTaBoAn TnG a&iag Twv UAIKWV Kal AoIM®WV avaA®oIdwV avTIHETWNICETAl KUPIWG PE TNV availoyn HETABOAN
TWV TIHOV NOANONG TWV aVAA®WUEVWY KATA NepinTwaon UAIKwV. H ETaipeia ekTipa diapkwg Tnv miBavr anwAeia nou Unopei
Va UMNOOTEl OE CUYKEKPIKEVO XPOVIKO opilovTa Kal nou va ogeilovTal aTIG HETABOAEG TWV NAPAPETPWY TNG Ayopdac.

Kivduvog eniTokinv
H ETaipeia dev €x€l ONUAVTIKEC EVTOKEG UMOXPEWOEIG KAl GUVEN®G TO €1008NKa Kal 01 AEITOUPYIKEG TANEIAKEG POEC TNG €ival
ougIwdWG aveEApTNTEG ano TIC aAAAyEC aTnV ayopd TWV EMITOKIWV.

Kiviuvog nioTwTIK®V

O kivduvocg MoTwTIKwV TNG ETaipsiag npokUNTel ano Ta Tapeiaka diabéaipa, TiIG kataBeaelg aTig Tpaneleg, KaBWC eniong Kal
ano TIC MIOTWTIKEG €KOE0eIC and NeAATEG, CUPNEPIAAPPBAVOUEVWY TwWV ONUAVTIK®OV andiTHoEwV Kal JlevepynBeiowv
guvaiiaywv.

AuvNTIKOGC MICTWTIKOG KivOUVOCG UNApXel Kal oTa Tauelaka diabéaipa kal 1coduvapa. O kivduvog Pnopei va npokUWel ano
aduvapia Tou avTiIoUPBAAANOPEVOU va avTanokpliBel aTIGC UNOXPEWATEIG Tou. Ma Tnv ehaxiagTonoinan auToU Tou MIOTWTIKOU
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kivdUvou, n ETaipeia, oTo nAaigio €yKeKPIMEVWV MONITIKOV anod To AIOIKNTIKO SupBoUAlo, B£Tel opla oTo nNdoo Ba ekTiBeTal
0€ KABE UEPOVWHEVO XPNHUATOOIKOVOMIKO idpupa. Eniong, 6gov apopd npoiovTa katabéoswyv, n ETaipeia guvaAAacoeTal Hovo
HE avayvwpiguéva XpnpaToniaoTwTika 1I8pUaTa, UWNAARG NigToOANNTIKAG diaBaduiong.

H eEaopalion Twv €ni NIOTWOEl analTAgewy SIEVEPYEITAl PETW TNG eupeiag diaanopdg Tng NeAaTelakng Baang Tng ETaipeiag
Kal TNG ANWng enapkwv eEaag@alicewyv KaTa nepinTwaon. QaTo6co, n Aloiknan Tng ETaipeiag, oe onoiadnnoTe nepintwaon B ewpei
OTI dIaTPEXElI UWNAO Kivduvo un eEacAaAiong Twv anaiTnoewy TnG, AappBavel enapkeic eEaopalioeig kal dievepyel NPOBAEYEIG
AMNOMEIMOTEWY, WATE N MEYIOTN EKBETN O MOTWTIKO KivOUVO va avTavakAdaTal ano To UYPog KAabe aToixeiou Tou evepynTikoU.

H moToAnnTIKA 1KAvOTNTA TOU €AANVIKOU KPpATouG €xel BeATiwBei onuavTikd Ta TeAeuTtaia €Tn, oUPQWVA KAl HE
MgTOMNOoINUEVOUG 0pYyaviguoug a&loAdynang:

Opyaviopog A&loAdynon MpoonTikég Huepounvia
S&P BB- >TaBEpPEG 24 AnpiAiou 2020
DBRS BB (xaunAo) >TaBepég 24 AnpiAiou 2020
Fitch BB STaBEpPEG 24 AnpiAiou 2020
Fitch BB OETIKEG 24 Iavouapiou 2020
DBRS BB (xaunAo) OETIKEG 1 NoepBpiou 2019
S&P BB- OETIKEG 25 OkTwRpiou 2019
DBRS BB (xaunAo) STaBepéc 3 Maiou 2019
Moody’s B1 >Ta0epEg 1 MapTiou 2019
Fitch BB- >TaBEpEG 10 AuyouaTou 2018
S&P B+ OETIKEG 20 IouAiou 2018
DBRS B (uwnAo) OETIKEG 29 Iouviou 2018
S&P B+ >Ta0EpEG 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEG 21 ®deBpouapiou 2018
Fitch B OETIKEG 16 ®eBpouapiou 2018
S&P B OETIKEG 19 Iavouapiou 2018

O1 napandavw a&loAoynaeig xpnaiponololvTdl Kal WG AE0VEG EKTIUNONG TWV EYXWPIWV ANAITATEWVY TNG ETalpeiag og nepinTwan
nou dev uiaTavTal €181kEG aEIOAOYNTEIG YIa AUTEG.

Kiviuvog anofsparnv

O kivduvog auTog NpokUNTEl anod TNV KaToxn naiaimv anoBepdTwy Kal guvioTatal oTnv aduvapia diabeong Twv anobepdtwyv
autwv f oTn d1adBsan auTwv O TIPEG XaAWNAOTEPEG TnG a&iag anoTignong Toug. H ETaipeia kaTtd ndyia TakTikn €EeTalel
OUOTNUATIKA Ta anoBéuarta eAéyxovTag av avapeveTtal va diatebolv oTnv NpoadoKWEVN peuaTonoinaiun aia Toug n av
Xpelaletal va dievepynBoUv npoBAEWEIC anopei®oewy AOyw ana&iwang Touc.

Kiviuvog anpOoHEV@WV KATAGTPOP OV

H ETaipeia €xel NARpwG aopalioel Ta KIvnTa Kal akivnTa nepiouaiakd Tng oToIXEid O avayvwPITPEVOUG aa®aAiaTikoug
popeig, eEaopaAifovTag niBavoug anpoapevoug KivdUvoug KataaTpoPwVy nou 6a pnopoloav va €nnPeAgouVv Tn GUVEXION
TnG opBn¢ dpaaTnpPIOTNTAG TNC.

Kiviuvog npooTtagiag nAnpo@opi®v Kal NpoomniK®V SESOHEVEOV
H SiaUAa&n Tng d1aPAavelag TG E0WTEPIKNG ATPAAEIAG GUVIATA AnNOAUTN NPOTEPAIOTNTA Yyia Tn Aloiknan.

H diao@alion Twv dedopEVWY KAl TV €UaigONTWY NANPOQPOPIWYV ONWG ol ETalpIkEG nAnpoopieg, Ta Npoownika dedopeva
TOU NPOOWMNIKOU, TWV NEAATWYV KAl CUVEPYATWYV, €ival NpwTApxXIKAG anoudaldoTnTag Tng ETaipeiag kal HEPog TNG €TAIPIKAG TNG
KOUATOUpac. Evdexouevn napaBiaan Toug Unopei va €xel QUCHEVEIG ENINTWAOEIG OTN (MMM KAl GTOV aTpaTnyikd axediaguod Tng
ETaipeiag, aAAa kal va dnuIoupynael VOUIKEG UMNOXPEWTEIC.

MeTd ano pia petaBaTikn nepiodo didpkelag dUo €Twv, and Tng 25 Maiou 2018, TEBNKe ot 10XU 0 lMevIKOG Kavoviouog
MpooTagiag Asdopévwyv (General Data Protection Regulation «GDPR»), Badsl Tou onoiou PnopouUv ol €NONTIKEG APXEC va
€MBAAAouUV npoaTipa PEXP! Kal UWPoug Tou 4% Twv NwAncewv Tng ETaipeiac.
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Mpokelpévou, va MepIopigsl ToOV OXETIKO Kivduvo n ETaipsia €xel avanTtU&el avaykaieg noAiTikeG kal diadikagiec waTe va
dlaogpaAioTouv OAEC TIC euaioBNTEG NANPOYPOPIEC KAl Ta Npoownika dedopéva:

o AIKA€ideC agpaleiag nepi TNG KN NApoxnG o€ NPOowNo EEVO NPOC TNV EMIXEIPNON 0MNolagdrnoTe NANPOPOPIag OXETIKNG HE
TIC TEXVIKEG, Ta anoppnTa, TI¢ d1adikaagieg, ToUC KAaTaAOYoUG NEAATWV Kal OMoIodNMOTE YEVIKA UAIKO.

e H npoagBaaon oTta dedopéva Kal TIC NANPOPOPIEC uPioTaTal JOVO g€ €E0UTIODOTNHEVO KATA NEPINTWAN NPOTWIKO.

e H eEaywyn onoloudnnoTe UAIKOU Kal eyypdpou ugioTaTal Jovo and eEouaiodoTNHEVO NPOCwWNIKO.

e 'Exel opigel YneuBuvo Ao@aleiag Mpoownikwv Aedopévwy (Data Protection Officer «DPO»), onou kai a&loAoyei Toug
KIvOUVOUG, avanTtuagel VEeG O1adikaagieg Kal BEATIWVEl TIC UNAPXOUTEG, MBAENEl TNV €QApHPOyN Toug Kal a&ioAoyei Tnv
anoTEAETNATIKOTNTA TOUG.

e 'Exel KaTaAAnAa, guyxpova kai €101ka diapuopPwHEVA NANPOPOPIAKA cUCTANATA Ta onoia gunodiouv onoiadnnoTe TUNOU
KakOBOUAN evEépyela n onoia 6a pnopoUoE va eNNPEATEl TNV AKEPAIOTNTA TWV OIKOVOUIKWV Kadl Jn OTOIXEIWV.

Kiv3uvog peuoToTnTag

O kivduvoc peuoTOTNTAC TNG ETalpeiag diaTnpeital o xaunAd e€nineda péow TNG O1ABE0INOTNTAG €NAPKWV TAMEIAKWV
d1aBeaipywy. ZTNV KAEIOPEVN Kal yia TNV €nOPevn Xpnon, o KivOuvog peuaToTNTAC NApoudialeTdl wG eAEYXONEVOC HEOW
BETIKWV AEITOUPYIKWV TAMEIAKWV POWV:

KaB®apn peraBoAn Tapeiak®v d1a0ecipwv

31/12/2019 31/12/2018 31/12/2017
100% 100% 100%
€10.329,83 €(20.334,69) €60.050,12

€107.284,96

€56.698,12

€38.072,38

€26.101,13

€(8.938,25) €(9.000,00) €(4.123,39)
€(37.430,04)
€(118.619,65)
BKaBapeg €10p0EG / (ekpoEG) ano B KaBapeg 10poec / (ekpoEG) anod B KaBapeg 10poec / (ekpoEg) anod
AEITOUPYIKEG OPATTNPIOTNTEG €NeVOUTIKEG OpaAaTNPIOTNTEG XPNHATOOOTIKEG OpaAaTnNPIOTNTEG

Ta Tapeiaka diabgaipa kal 1codUvapa Tng ETaipeiag atnv kKAgi6pevn xpnon au&nénkav kata 8,28% r €10.329,83 kal aviABav
0g €135.090,41 évavT €124.760,58 Tng nponyoUHevNG XPNanG.
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SUMNANPWHATIKA, oI AAEEIC PEUATWY UMNOXPEWTEWY, GUNPWVA HE TIG CUUBATIKEG NUEPOMNVIEC SIEUBETNONG AUTWV

31/12/2019

Méxpi 1 £€T0G MeTtad0 1 pe 5 €t MNavw anod 5 €rn Z0voAa

XPNUATOOIKOVOUIKEG

, 93.228,08 — — 93.228,08
UMOXPEWUTEIG
Eunopike kai Aoineg 318.421,42 — — 318.421,42
UMOXPEWUTEIG
®o6poI €100dUATog 41.232,00 — — 41.232,00
PEUOTEG UNOXPEWOTEIG € 452.881,50 € — € - € 452.881,50

31/12/2018

Méxp1 1 €10G MeTa&u 1 pe 5 €rn Mavw ano 5 érn

XPNHATOOIKOVOUIKEG

. 121.628,69 — — 121.628,69
UMNOXPEWUTEIG
Eunopikeg kar Aoineg 314.704,50 — - 314.704,50
UMOXPEWUTEIC
®Opol €1003ANATOC 31.901,60 — — 31.901,60
PEUOTEG UNOXPEWOTEIG € 468.234,79 € — € - € 468.234,79

H ETaipeia dedopévng TnG €vraong kal Tou Baboug TnG kpiong napakoAouBei kal avanpoaapuolel o pnviaia Baaon To Tapelako
npoOypappa peuaTotTnTag TNG a&loAoywVvTag TIG AVAUEVOUEVEG TAUEIOKEG EITPOEG KAl EKPOEG.

Kivduvog diaxeipiong kepaAaiou

>Tov €noPevo nivaka napaTtiBeral av Ta idia ke@dAdia kKal To PakponpoBeoguo XpEog eival ge BEon va kaAuyouv Ta
HakponpbdBeopa nepioudiakd coToixeia TnG ETaipeiag, Onwg kai oXeTIKEG avaAUoelig €ni autwv. H diagpopd HeTa&u To
KUKAOQOPOUV EVEPYNTIKO Kal TIG BPAXUNPOBETHUEG UMOXPEWTEIG N METAEU TwV 1BiwV KEPAAAIWV UV TIG HAKPONPOBETEG
UMNOXPEWTEIG MANV TO KUKAOPOPOUV EVEPYNTIKO, XPNOIKOMNOIEITAl WG KEPAAAIo Kivnang, To ev AOyw kaBapod Ke@aAaio Kivnang
(net working capital). ‘'Ogo peyaAuTepn n kKAAuwn, TOOO NeplooOTEPO N ETaipsia dev €€aptdartalr and daveloAnnTikoug
napayovteg. ‘OTav Ta idla Ke@AAaia Kal Ol PAKPOMPOBETUEG UMOXPEWTEIG XpNaiponoloUuvTal yid va avTioTaduiocouv Ta
HakponpbdBeopa Neplouaiaka aToIXEId, AUTO oUVENAYETAl OTI AUTA Ta KePAAdia €ival degPEUPEVA, WG OPEINEG.

To kaBapd ke@aAaio kivnong unoAoyileTal wg €ENG:

31/12/2019 31/12/2018
KukAo@opoUv evepynTikO 1.604.802,62 1.478.904,56
Meiov: BpaxunpoBeTUEG UNOXPEWTEIG (452.881,50) (468.234,79)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77

To KUKAOQOPOUV EVEPYNTIKO GTNV KAEIOUEVN XPaN UNEPERAIVE TIG BPaXUNPOBETHEG UNOXPEWTEIC KaTA €1.151.921,12 €vavTi
€1.010.669,77 Tng nponyoUuevNG XpNaong, auénan kata 13,98% n €141.251,35.

To kaBapd ke@aAaio Kivnang evaAAakTika unoloyileTal wg €ENG:

31/12/2019 31/12/2018
1810 kKe@aiaia 1.399.076,73 1.272.058,73
Meiov: Mn KUKAO®OpPOUV EVEPYNTIKO (247.155,61) (261.388,96)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77
I81a kepdaAaia € 1.151.921,12 € 1.010.669,77
MooooTiaio 100,00% 100,00%
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QG guvTnpeNTIKN NPoogyyion, n nAsovalouoa KAAUWN NPpwTA avaAwvel Ta idla KEPAAdIa KAl PJETA TA TIG HAKPONPOBETUEG
UMOXPEWTEIG KAl NMPOBAEYEIG.

A1aBe01poTnNTA KABAPpWV KEPaAaiwv kivhong (Net working capital availability)
31/12/2019 31/12/2018 31/12/2017

100%
€1.151.921,12

100%
€1.010.669,77

100%
€919.798,41

100,00%

€1.151.921,12

100,00%

€1.010.669,77

100,00%

€919.798,41

WAI0O£0IP0 HEPOG AMNO PAKPOMNPOBETUEG UNOXPEWTEIG mAIaB€0i1puo PEPOC and idia kKe@aAaia

To kaBapd ke@aAaio kivnong Tng ETaipeiag atnv KAgi6pevn xprnon au&nbnke kata 13,98% n €141.251,35.

Zuvown kal nAnpo@opnon (2/2)

EKTINWVTAG TNV oIKoVOoWIKA avaAuon nou d1e€axOnke, n ETaipeia ogupnépave OTI ol aTpaTNyikoi oTOXOl TNG NAPAPEVOUV
apeTaBAnTol kal Ba diapeivel NPOooNAWHEVN OTO EMIXEIPNUATIKO JOVTEAO MOU OTOoXEUEl aTNV avanTugn TNG aTnv ayopd HEoW
NG au&naong Tng a&iag nou €xouv Ta NPOIOGVTA KAl Ol UNNPETIEG OTOUG NEAATEG TNG. Mapda To avTiEoo nepiBailov, n ETaipeia
oToxeUEl OTNV MEPAITEPW EViOXUan Twv kKabapwv NwAncewv Tng auvexifovtag va enevdlel atabepa otnv EANGSa kal va
EMOIWKEI TNV EVOUVAPWAON TWV OXECEWV HE TOUG NEAATEG TNG AAAG Kal TNG B€ong TNG aTnv ayopd. ©a eEakolouBei va diveTal
Bapoc atnv aucTtnpn Jdlaxeipion Tou KepaAdiou kivnong kair atn BeATIWOn Tou, ONWG KAl OTOUG OXETIKOUG
XPNHATOOIKOVOMIKOUG KIVOUvVouG. H ETaipeia enevduel €xovTag wg BAan TNV €vioxuan auToVv TwV OTPATNYIKOV apX®V Kal
a&lwv nou €xel Beanioel, evw axedialel TNV NEPAITEPW BEATIWAN TNG AEITOUPYIKNG anodoTIKOTNTAG TG, divovTag EUgaacn atn
dnuioupyia BETIKWV TAUEIAKWV POWV, NPOKEIYEVOU va eNITEUXOEI NepaITEpw avanTu&n kal va au&nbei n aia yia Toug NeAATEG,
OUVEPYATEG KAl MeTOXOUG TNG.
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A. AilaBegan ANOTEAETHATWOV
To AloiknTIKO ZUPBoUAIO Tng ETaipeiag evEKPIVE TIG OUVNUHPEVEG OIKOVOMIKEG KATAOTATEIG AnO TIG OMOIEG MPOEKUYE OTI
OUVTPEXOUV NpounoBEaslg diavoung. AEIoAoywvTag Tov BaBuo TNG E0WTEPIKAG XpNHaToddTNONG, ano®Acigs va NpoTEIVEl TN
diavoun pepiopatwy d10TI auTtd de Ba emiBaplvel Tn XPNHATOOIKOVOMIKN UYEid, TIG XpPNHATOPOEG KAl TN PEUCTOTNTA TNG
ETaipgiag. Q¢ xpOVOG anokTnong Tou €100dnuaTog and Ta pepioparta AoyileTal n nuepopnvia €ykpiong TwV OIKOVOUIK®OV
KATAaoTAoEWV ano Tnv TakTikn Fevikn Zuvéleuon Twv MeTdoxwv Tng ETaipeiac.

To AloiknTikd ZupBoUAIo NpoTeivel aTnv npoagexn TakTikh Fevikr ZuveAeuon Twv MeToxwVv Tn diavoun Kepdwv wg €EAG:

31/12/2019
MpwTo PEPITHA 44.460,00
AnoTeA€éoparta €ig VEO 1.237.421,88
AnoTteAéopara €16 véo npo 31a0song kepdwv € 1.281.881,88

H eykekpipevn dlavoun KepdwV TNG NPONYOUNEVNG XPHONG WG €ENG:

31/12/2018
AnoTeA€éopara €iG VEO 1.154.863,88
AnoTteAéopaTa €16 véo npo 31a0song kepdwv € 1.154.863,88

ZTnVv KAeIOpevn Xpnon dev eykpibnkav PepiopaTa.

E. YnokaraoTnpara kai Aoinég EykaraoTaoeiq
H ETaipeia kata Tn diApKela TNG KAEIOPEVNG KAl NponyoUUEVNG XPNONG Kal PEXPI Kal TNV nUEpopnvia avagopdag, diatnpei

UMNOKATAOTAKUATA HECW TWV OMNOIWV ATKEI TIG ENIXEIPNUATIKEG dpAaTNPIOTNTEG TNG:
A s,
el jfi 11 11

A. Knoigiag 124 A. Noog1dwvog 62 XaAavdpiou 3
15125 17456 15343
Mapouai ‘AAIpOG Ay. Napaokeun
A6nva A6nva A6Rva
EAAGSa EAAGDa EAAG3a
T: (+30210) 8067150 T: (+30210) 9830570 T: (+30210) 6014624
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2T. Aoinég NMAnpoopieg

EKTOC TwVv AdN ava@epBEVTWV XPNHUATOOIKOVOUIK®WY avaAugswy, n ETaipeia e@appolel TIC Napakatw MoAITIKEG diaxeipiong
OTOUG avapePOPEVOUG TOHEIG OXETIKA PE TN AEIToupyia TnG:

Epyaociako nepiBaAiov
O pETOG apIBUoG aTOPWY Tou anagXoAoUUEVOU NpoownikoU Tng ETalpeiag €xel wg €EAG:

15 16 14

31/12/2019 31/12/2018 31/12/2017

H ETaipeia €xel kaBiepwael KATAAANAEC apXEG kal d1adikaagieg, £TAl WATE va NApEXETAl eUAoyN diag@aAian OTi SIABETEl ENAPKEG
Kal 1Ikavo Npoawniko, NPOoNAWHEVO OTIGC DEOVTOAOYIKEG, DIOIKNTIKEG KAl VOUIKEG ANAITAJEIG TNG, Ol OMNOIEC €ival anapaiTnTeg,
yla va eEKNANPWVOVTdl anoTEAECHATIKA ano auTo ol UNoxpPewaelg Tou. O BadiKEG apXEG kKal diadikaaieg €XoUV WG akoAoUubwg:

a) AkoAouBei NOAITIKA iowv gukalpi®V Kal NpooAapBavel BATel AVTIKEIHEVIKWV IKAVOTATWY aveEapTATwg UAoU Kal Bpnokeiag
N aA\wv diaxwpIoPwV Kal Oeixvel oeBaguo aTa dikalwpaTa Twv €pyalopévwy Kal aTiG ouvDIKAAIOTIKEG EAEUBEPIEG.

B) O1 eykaTaaTaagelg guvTnpoUVTal TAKTIKA WG NPOG TNV UYIEIVH Kal TNV aopAAeld Toug and €101ka guvepyeia kal EAEyyovTal
TAKTIKG and Tn Aloiknon wg Npog Tn AEITOUPYIKOTNTA KAl VOUINOTNTA TOUG.

y) O1 gpyalopevol aglohoyouvTal Bacel TnG €Nidoang Toug, Tou ev3IAPEPOVTOG TOUG Yid To €ndyyeAPa, TNG TAPNONG TwV
apxwv Kal TwV Kavovwyv Tng enayyeAuaTikng deovToAoyiag, Tn cUPNEPIPOPA TOUG Kal napouaia Toug atnv ETaipeia, aToug
NeAATEG, KAl OTOUG OUVEPYATEG TNG. € AUTO To NMAAigdio ol Epyalopevol ENPOPPWVOVTAl PHETW EKMNAISEUTIKWV MPOYPAUHATWOY,
onou auTo €ival anapaiTnTo. AVTIOTOIXWG, MpodyovTdl BAcel TwV NApandvw eNAyyEARATIKOV Kal nNBIKwvV a&iwv Toug o€
ouvOUAOHO HE TO ECWTEPIKO NPOYpaAppa availuang kai a§loAdynang, To onoio Kai XeIpifeTal To TUAKA avBpwnivou duvapikou
Kal NpoownikoU gg guvepyaaia pe Tn Aloiknan.

0) OI guvepyaaieg Pe Toug NpounBeuTeG pag BaailovTal ge NPOTUNA Ta onoia apvouvTal KaBs pop®n Wn VOMIUNG epyaaiag,
TIG JIAKPIOEIG | TNV KATAVAYKAOTIKN €pyaadida, NPoKeIdEvou va OlacpalioTel g kaABe epyalOPEVO MOU CUUMETEXEI OTN
diadikacia napaywyng n uyeia, n ao@aieia, n ion apoifn Kai o ceBaguog Twv pubpwy TNG {wNG Tou.

MepiBaAlovTika nTApara
H ETaipeia €xel avayvwpigel Tn onupaacia Tng npoaTaagiag Tou puaikoU nepIBAAAOVTOG Kal NpowBei kal avanTUooel e GUVENEIQ
Kal guveéxela dpAacelg ppovTidag NPOKEIPEVOU va BEATIWVETAI CUVEXWG KAl va PEIWVEI TO 0IKOAOYIKO anoTunwua Tng.

H ETaipeia evappovileral nANpwc We TNV nepIBaiAovTikh vopoBeaia kal epapuolel TIG OXETIKEG VOUOBETIKEG dIATAEELIC, EVW
EVTOG TOU E0WTEPIKOU MPOYPAMHATOC YIaA TIG PIAIKEG NPOC To NEPIBAANOV NPAKTIKEG OTO NAdigIo Twv dpaadTnPIOTATWY TNG,
€xouv avaAneBsei ol KaTAAANAEG NPpWTORBOUAIEG yia TNV avakUKAWGN avaAwoigwy UAIKOV Kal GAA@V anoppigpartwy nou
avalwvovTadl aTouG XWPOouUG TNG.

MAnpogopiakda aToixeia yia Tn cuvBeon Tou AloIKNTIKOU ZUupBouAiou

To AloiknTikO ZupBoUAI0 evepywvTag guAloyikd avaiapBaver Tn Aloiknon kai diaxeipion Twv ETaipik@wv unoBEgewy npog
opeAog TnNG ETaipeiag kar Twv MeToxwv Tng, diaog@aAilovrtag Tnv epappoyn Tng ETaipikng aTpaTtnyikng kar tng dikaing
HETaxeipiong OAwv Twv MeToxwv. Anogaailel yia kabe {ATnua nou a@opd Tnv ETalpeia ekTOG and ekeiva nou &ite and Tov
VOO €iTe anod To KataaTaTiko, €Xel WG apuodioTnTa n Fevikn SuveAeuan TwV MeToxwv. Ta MEAN Tou AloiknTikoU SupBouliou
ekA&yovTal ano Tnv TakTikh levikn SuvéAeuan, n onoia kabopilel nola MEAN auToU €ival eKTEAECTIKA Kal mola €ival pn
EKTEAEDTIKA. TO AIOIKNTIKO ZUPBOUAIO €ival o BgpaTtopUAakag Twv Apxwv Tng ETaipikng AlakuBépvnang Tng ETaipeiag kai
anoTeA&iTal and guykekpipgéva MEAN nou ekAEyovTal ge anoAuTtn nAsiowngia ano Tnv TakTIKA FevIKr ZUVENEUAON PE NEVTAETN
OnTeia Nou NapaTeiveTal HEXPI TNV APECWG eNOPEvVN TakTikn Fevikr ZUVEAEUON Tou €TOUC WETA TN AREN Tng BNTeiag Toug Kal
n onoia d& pnopsi va unepBei Tnv Eacria.
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To AloiknTikO ZupBoUAlo anapTileTal anod Ta Napakatw MEAN:

STaupoc Kapouvng - Mpoedpog & AisuBUvwy SUUBOUAOG
Aapeia MouTgélou - AvTiInpoedpog
AyyeAikn-Niva Kapouvn - Méhog

NOMIKEG Kal AOINEG UNOXPEMTEIG 1I8i0U XApaKTApaA
Agv u@ioTavTal pgnpdypata Bapn eni Twv nayiov Tng ETaipeiag. MeTa&u aAAwv, dev undpyxouv enidikeg i und diaitnaia
dlapopég TNG ETalpeiag, kaBwg kalr anopdaaceig dikaoTIKWV 1 d1aITNTIKWV 0pyAvwy nou n €nidpaacr Toug va pnv €xel Aneoei
un’ OWIv OTnV KATdapTion TwV OIKOVOUIK®WV KATAOTACEWV KAl Ol OMOIeC €VOEXETAlI va €XOUV ONMAVTIKN €NiNTWON oTnv
OIKOVOMIKNA KaTaoTaan n atn Asitoupyia Tng ETaipeiac.

ZNHAavTIKa YEyovoTd Nou ouvéBnoav PeTda Tn AREn XpRong

MNépav Twv N3N ava@epBEVTWV YEYOVOTWV Kal NANpogopiwv, and Tn ANEN TNG Xpnong MEXP! Kal TNV nNUEpodnvia ouvTtagng
TNG Napouaag OIKOVOUIKNG €kBeaNG, dev uPiaTavTal AAAa PETAYEVEDTEPA YEYOVOTA TWV OIKOVOMIKWY KATACTACEWV Nou 1 gV
£€X0UV An®Bei un’ dwiv N avapepBei kal Ba ynopoloav va €NNPEACOUV 0UTIWIWG TIG OIKOVOWIKEG KATATGTATEIG, TN AOYIOTIKAG
Baong ouvexiZohevn dpacTnplOTNTA KAl TN YEVIKOTEPN AEIToUpyia ) IKavoTnTa AsIToupyiag Tng ETaipeiac.

AauBavovTag un’ owlv Ta napandvw oXOAld, TIGC OIKOVOMIKEG KATAOTACEIG, KABWG Kal TNV €kBean eAéyxou Tou OpKwTOU
EAeykTr AOYIOTH, UMNOPEITE VA NPOXWPNOETE OTNV €YKPION TNG OUVOAIKAG dlaxeipiong nou €AaBe Xwpa kKal oxeTICeTal PE TIG
OIKOVOUIKEG KATAOTACTEIG TNG XPNOoNG nou €Ange oTig 31 AekeuPpiou 2019, 6nwg kal npoBAEneTal andé Tov VOO Kal TO
KataoTtaTikd TnG ETaipeiag.

17 TouAiou 2020, ABrva
O Mpoedpog & AleuBUVwV ZUPBOUAOG Tou AloIKNTIKOU ZUupBouAiou

>Taupog Kapouvng
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‘EkOeon AveEapTnTou OpkwToU EAeykTn AoyioTn

‘EKOean EAEYXOU €Ni TOV OIKOVOHIK®OV KATAOTACE®V
Mpog Toug MeTdyoug Tng Kidscom Avwvupn Epnopikn ETaipeia MNaidikwv Eidwv («n ETaipeia»):

Nvoun

'EXOUME €AEYEEI TIG OUVNHUEVEG OIKOVOUIKEG KaTaoTaoelg TnG Kidscom Avwvupun Epnopikn Etaipeia Maidikwv EIdwv, o1 onoieg
anoTeAoUvTadl ano TNV KATAaTaaon OIKOVOWIKNAG B6€ong Tng 31 AekeuBpiou 2019, TIC KATAOTATEIG ANOTEAECOUATWY, UETABOAWYV
10iWV KEPAATIWV KAl TAPEIAKWY POWV TNG XPAONG Nou €ANEE TNV nUEpoUnvia auTr, Kabwg Kai To OXETIKO NpoagdpTnua.

KaTta Tn yvwun Pag, eKTog ano TIC ENINTWOEIC TWV BEPNATWY NMOU PvnUoveUovTdl aTnV Napdypa®o TnG €kBeong pag «Baaon yia
YVOUN HE €M@QUAAgn®», ol OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIC napouaialouv eUAoya, anodo kabe ougiwdn anown, TNV
OIKOVOMIKR Béon Tng Kidscom Avwvupn Epnopikn ETaipeia Maidikwv Eidwv katd tnv 31 AegkepBpiou 2019, Tn
XPNHATOOIKOVOMIKNA TNG €nidoan Kal TIG TAUEIAKEG TNG POEC YIA TN XPNan nou €An&e TNV nUEpPoOMNVia auTn, cUP@®WVA HE TIG
diaTta&eic Tou N 4308/2014 6nwc 1TYUEL.

Bdaon yia yvoun pE em@UAadn

Alevepynaaue Tov €AeyX0 HAG oUp@wva Pe Ta AlgBvn Mpotuna EAgyxou («AME») ONwg auTd €xouv evowpaTwOei atnv
EAANvikA NopoBeaia. O1 eublveg pag, cUUpwva Pe Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW TNV NAPAYPAPO TNG EKBETNG
pag «EuBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOUIK®WV KATAOTAgEwV>». EipaoTe aveEapTnTol and Tnv ETaipeia, ka®’ oAn Tn
didpkela Tou dlopigpol pag, ouupwva pe Tov Kwdika AgovToloyiag yia EnayyeApatieg EAeykTEG Tou ZUpBoUAiou AleBvav
MpoTUunwv AgovToAoyiag EAeykT®V, ONwg auTdg €xel evowpaTwdei atnv EAAnvikr NopoBeaia kal Tig anaithoeig deovToAoyiag
nou OXeTiCoVTal HE TOV EAEYXO TWV OIKOVOUIK®WV KATAGTACEWV 0TNV EAANGOA Kal €XOUME EKNANPWOEI TIG DEOVTOAOYIKEG HAG
Unoxpewaelg cUPPWVA HE TIG ANAITACEIG TNG IoxUouoag vopoBeaiag kal Tou npoavagepopevou Kwdika AgovToAoyidag.
MoTeUoupe OTI Ta EAEYKTIKA TEKUNAPIA NMOU £XOUNE AMOKTNOEI €ival ENApKN Kal KaTtaAAnAa va napéxouv Baon yia yvoun He
EMQUAAgN.

Ano ToV EAEYXO0 HAG NPOEKUWE OTI:

a) =Tov Aoyaplaouo «Epnopikég anaitnoeic» nepiAapBavovTal enig@aleic anaitnoeig €58 xIAIAdeg nepinou, yia TIG OMOIEG
dev €xel oxnuaTigBei 1conoan nNpoBAewn yia TNV KAAuwn Znui®v and Tn Pn PEUCTONOINON TWV ANdITHOEWV auTwVv. O un
OXNHAaTIoNOG TNG anaiToUpdevng NpoBAewng Twv €58 xIAIAdwV MNePINOU guVIOTA NAPEKKAION TWV AOYIOTIKOV ApX®V Mou
npoBA€novTal and Tov N 4308 kal apBpo 19 «EAAnvika AoyiaTikd MpoTuna», Pe ouvéneia n aia Twv anaitioewyv ano
«EUNOpIKEG anaiTAJEIG», Ta idla KepaAala Kal Ta anoTeAETPATA TNG TPEXOUOAG XPNONG va epgavifovTtal Iconooa augnuéeva.

B) KaTa napékkAion Twv AOYIOTIK®V apXwV nou npoBAEnovTal ano Tnv EAAnvikn NopoBeaia Tou N 4308/2014 ds axnuaTileTal
npoBAewn yia anolnpinwan npoownikoU Aoyw €£6dou and Tnv unnpeaia. Kata tnv 31 AskepBpiou 2019, To guvoAiko UWog
NG KN oxnuaTioBeioag NpoBAewng avépxetal oe €22.474,88, e guvenela ol NPoBAEWeIC va eugavifovTal PEIWPEVEG KATA
€22.474,88, Ta idla kepaAaia va su@avifovtal 106rnooa au&nuéva kal Ta anoTeAéoPaTa Xpnong auénuéva kaTa €3.586,37.

y) O1 opoAoYIKEG UNOXPEWOEIG TNG ETalpeiag dev €xouv €E€TaaTel ano TIGC POPOAOYIKEG ApXEG Yia TIG Xpnoeig 2014 €wg Kal
2019. Q¢ ek TOUTOU Ta (POPOAOYIKA AMOTEAECUATA TWV XPHOEWV AUTWV OEV €XOUV KATAOTEN 0OpIaTIKA. H €Taipeia dev €xel
npoBei g€ ekTiKNON TWV NPOCHETWV POPWV KAl TWV NPOTAUENTEWV Nou niBavov kataloyloToUVv g€ HEAAOVTIKO @OopoAoyika
€ENEYXO0 Kal Oev €xEl aXNMATIOEl OXETIKA NPOBAEWN yia auTh TNV €vOeXOUEVN UNOXPEWATN. ANO Tov EAeyX0O Wag dev EXOUME
anokTnael eUAoyn d1ac®AAion OXETIKA YE TNV EKTIKNGN TOUu UWOUG TNG NPORAEYWNG Nou Tuxov anaiTeital.

‘EHpaaon O£parog

EpioToUpe TNV nNpoooxn oac¢ otn onueiwaon «lFeyovoTa WETAYeVvEDTEPA TNG NUEPOMNVIAG ava@opdac» aeAida 42 eni Twv
OIKOVOMIK®WV KATAoTAOEWY, ONoU NeEPIYPAPETAl TO BEPA TWV ENINTWOLEWY TNG navdnuiag COVID-19 arnv eUpubun AsiTtoupyia
TNG €NIXEIPNONG. =TN yvwun pag dev diaTunwveTral emM@uUAagn ge axéan Pe To BEpa auTo.

EuBUveG TNG A10iKNONG €Ni TWV OIKOVOHIK®OV KATACTATEWV

H Aioiknan éxel Tnv €uBlvn yia Tnv KaTapTion Kal €UAoyn Napouadiacn TWV OIKOVOMUIK®V KATAOTACEWV OUUPWVA HE TIG
diaTta&eig Tou N 4308/2014 6nwg 1oXUEl, ONWG KAl YIa €KEIVEG TIG OIKAIEG E0WTEPIKOU ENEYXOU Mou n Aloiknan kabopilel wg
anapaiTnTeg, WoTe va kabioTaTtal duvaTr N KatapTian OIKOVOUIK®V KATAOTACEWVY anaAAayueEVwY and ouai®deC apAaApa, nou
ogeileTal €iTe g anaTn &iTe og Aadoc.
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KaTta Tnv KatapTion TWV OIKOVOMIKWV KATaoTAdewv, n Aloiknan eivalr ungubuvn yia Tnv a&ioAdynon Tng 1kavoTnTag Tng
ETaipeiag va guvexigesl Tn dpacTnplOTNTA TNG, YVWAOTOMNOI®VTAG OMOU GUVTPEXE! TETOIA NEPINTwan, Ta B€uaTta nou axeTidovTal
HE TN guvexi{opevn dpaatnpidTNTa KAl TN XPNaon Tng AoyIaTIKAG BAang TNG auvexi{opevng dpaatnpldTNTag, €KTOG Kal €4V N
Aloiknaon €ite npoTiBeTal va peuartonoifgel Tnv Etaipgia 1 va diakowel Tn dpaatnpioTnTa TnG n dev €xel AAAN PeaAIaTIKn
€VaAAGKTIKN €AIAOYA ano To va npoPei 0’ AUTEC TIG EVEPYEIEC.

EuOUVEG EAEYKTR YIA TOV £€AEYXO TWV OIKOVOHIK®OV KATAOTATEWV

O1 oTdXO0! Hag €ival va anokTnoou e eUAoyn S1ag@aAion yid To KaTd nogo ol 0IKOVOMIKEG KATAoTATEIG, aTO UVOAO Toug, ival
anaAAaypEVEC ano oudiwdEeC aPAAd, NOU OPEIAETAI €iTE 0 ANATN €iTe ge AdB0G Kal va ekOWOOUNE EKOEATN EAEYKTH, N onoia
nepiAauBavel T yvoun pac. H e0Aoyn diao@daAion guviatda diac@aiion uwnAou eninédou, aAAd dev €ival gyyunon OTI O
€AeyXo¢ nou dlevepyeiTal cUPPWVa Pe Ta AMNE, 6nwg auta €xouv evowuaTtwOei atnv EAANvikn NopoBeaia, 6a evtonilel navta
€va ouoiwdec oPaiua, oTav autd undpxel. =@aiuaTta duvartal va npokUwouv and andatn n ano Aabog kair BswpouvTal
ouaiwdn O0Tav, HEUOVWHEVA 1 aBpolaTikd, 8a pnopouades eUAoya va avaueveTal o1l Ba ennpéalav TIG OIKOVOUIKEG anopAaelg
TWV XpNOTWV, nou AappBavovTal Je BAoN AUTEG TIG OIKOVOMIKEG KATAOTATEIC.

Q¢ kabnkov Tou eA€yxou, oUpQwva Pe Ta AME Oonwg auTtda €xouv evowuaTwBdei otnv EAANvikn NopoBeoia, aogkoUue
€MNAayyeAUaTIKn Kpion kal d1aTnpoUpE ENAYYEAUATIKO OKENTIKIOWO KaB’ OAn Tn didpkeia Tou eAéyxou. Eniong:

e EvTtonifoupe kal a&loAoyoU e Toug KIVOUVOUG 0UaI®d0oUC OPAAUATOG OTIC OIKOVOMIKEG KATAOTATEIG, MOU OPEIAETAl €ITE OE
anaTn €ite ge Aabog, axedialovTag kal dIEVEPYwWVTAG EAEYKTIKEG 81adIKATieg MOU avTAnokpivovTal aToug KivdUvoug auToug
Kdl anokToUHE EAEYKTIKA TEKUNPIA MOU €ival enapkn kal katdAAnAa yia va napéyxouv Bdaaon yia Tn yvoun pag. O kivouvog
Hn evToniopoU oudi®wdoug oPAAPATOG NoU OPEIAETAl O andTn €ival uYPnAOTEPOG and auTov nou ogpeileTal oe Adbog,
Kabwg n andaTtn MPMNopei va eunepiéXel gupnaiyvia, nAaoToypagia, €0KEPPEVEG NapaAsiyelg, weudeic dIaBeRaIWUEIG N
napakapyn 1wV dIKAISWV E0WTEPIKOU EAEYXOU.

e KatavooUpe TIG JIKAIDEG €0WTEPIKOU €AEYXOU MOU OXeTIlovTal PE TOV €AEYXO, ME OKOMO Tov OXEDIAOHO EAEYKTIKWV
d1adikaciwVv KaTaAANAwV yia TIG NEPIOTATEIG, AAAG OXI e akond Tn dIaTUNWaON YVOWUNG €Mi TNG ANOTEAETUATIKOTNTAG TWV
JIKAIdWV e0wTEPIKOU EAEyXoU TNG ETalpeiagc.

e AEiohoyoUpe Tnv KATaAANAOTNTA TWV AOYIOTIKOV dpXwVv Kdl PeBOdwv nou xpnaigonoindnkav kal To €UAoyo Twv
AOYIOTIK@WV EKTIHACEWY KAl TWV OXETIKWV YVWOTOMNOINTEWV Nou €ylvav ano Tn Aloiknon.

e Ano@aivopacoTe yid TNV KAtaAAnAoTnTa Tng XPnong ano Tn Aloiknan TnNG AOYIOTIKNG dpXNAG TNG OuVEXIOHEVNG
dpacTnpIOTNTAG Kal YE BAaN Ta EAEYKTIKA TEKUNAPIA NMOU ANOKTABNKAV yia To €av undpxel ouaiwdng aBeBaldTnTa oxXETIKA
HE YEYOVOTa N ouvOnKeg nou pnopei va unodnAwvouv oudiwdn aBeBaidTnTa wg Npog Tnv IKkavoTnTa TnG ETaipeiag va
ouveyxiogel Tn dpaaTnpIOoTNTA TNG. EAv gupnepavoupe OTI u@ioTaTal ouciwdng aBeBaldTnTa, iHacTE UNOXPEWNEVOI OTNV
€KBEQN €AEYKTN VA EMICTAOOUME TNV NPOCOXH OTIG OXETIKEG YVWATOMOINCEIG TWV OIKOVOMIK®WY KATAGTATGEWYV I €4V AQUTEG
0l YVWOTOMNOINJEIG €ival avenapkeig va d1apoponoingoulE TN YVWUN Hag. Ta gupnepdopaTd pag Baacilovtal e eAEYKTIKA
TEKUAPIA MOU anoKTWVTal PEXPI TNV NUEpPOMNnVia TnG €kBeang eAeykTn. Q0TO00, HEAAOVTIKA YEYOVOTA I OGUVONKEG
evOEXETAl va €XOUV WG anoTéAeapa n ETaipeia va navuaoel va AeiToupyei wg auvexifopevn 6paatnploTnTa.

e AEiohoyoUpe Tn OUVOAIKA napougiacn, Tn OO0WAR Kal TO MNEPIEXOUEVO TWV OIKOVOUIKWV KATAOTACGEWV,
OUMNEPIAQUBAVONEVWV TWV YVWOTOMOINOEWY, KABWG KAl TO KATA NMOCO Ol OIKOVOWMIKEG KATAOTACEIC aneikovilouv TIG
UMNOKEIPEVEG TUVAAAAYEG KAl Ta YEYOVOTa PE TPOMO Mou €NITUYXAVETal N eUAoyn napouagiaan.

MeTa&U aAAwv BepdTtwy, KolvonoloUue aTtn Aloiknan, To axedlalopevo eUPOG Kal To Xpovodiaypappa Tou EAEyXou, Kabwg Kal
ONUAVTIKA EUPHAKATA TOU EAEYXOU, GUUNEPIAAHUBAVOUEVWYV OMOIWY TNHAVTIKWV EAAEIPEWV OTIG DIKAIOEG E0WTEPIKOU EAEYXOU
evtonioupe Kata Tn SIGPKEIQ TOU EAEYXOU HaC.
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOII=ZTH
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

'EKOgan eni AAA®V VOHIK®V Kdl KAVOVIOTIK®OV dNdITAOE®V
AapBavovTag un’ oyiv 0TI n Aloiknan €xel TNV €uBUvVN yia TNV KATapTian TnG €kBeaong diaxeipiong S101kNTIKOU GUPBOUAIouU,
kat’ epappoyn Twv diata&ewv Tou N 4336/2015 apOpo 28§5B GnUEI®VOUNE OTI:

a) Kata tn yvoun pag n ékBean diaxeipiong dioiknTikoU gUPBOUAioU €Xel KaTapTioBel oUUPWVA PE TIG I0XUOUTEC VOUIKEG
anaimoeig Tou N 4548/2018 apBpo 150 kal To NePIEXOPEVO AUTAG AVTIOTOIXEI PE TIG CUVNUHUEVEG OIKOVOUIKEG KATAGTATEIG
TNG XPNong nou €An&e oTic 31 AekeuBpiou 2019.

B) Me Baon Tn yvwan nou anokTAoAue KaTtd Tov €AeyX0 pag, yia Tnv Kidscom Avwvuun Eunopikn Etaipeia Maidikwyv Eidwv
Kal To nepIBAiAov Tng, dev €XOUNE evTonioel ouaiwdEIC avakpiBeleg aTnv €kBean diaxeipiang diolknNTIKoU cupBouAiou.

ABnRva, 24 IouAiou 2020

ZOA ‘ Crowe O OpkwTOG EAEYKTAG AOYIOTAG

>uvepyalbdpevol OpkwToi AOYIOTEG

Avwvupn ETaipeia OpkwTwVv EAEYKTOV

MéAlog TnG Crowe Global

dwkinvog Neypn 3, 112 57 ABrva Mapkdkng Znupidwv
AM ZOEA: 125 AM ZOEA: 13891
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KIDSCOM AE
OIKONOMIKEZ KATAZTAZEIZ
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

Oi1kovopikEG KaTtaoTaoeig

Karaoraon OikovoHIKAG O€ong

O 100AoyIgpoc Tne ETaipeiag napouaialstal wg €ENG:

ZNMHEIDOEIG 31/12/2019 31/12/2018
ENEPIrHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO
EvowpaTa nayia 4 65.737,98 68.301,34
Acwparta nayia 5 154.447,63 166.117,62
NOINEG HAKPONPOBETHEG ANAITATEIG 6 26.970,00 26.970,00
Z0voAo HNn KUKAOQPOPOUV EVEPYNTIKOU 247.155,61 261.388,96

KukAo@opoUvV evepynTIKO

AnoB<paTa 7 493.760,28 498.229,25
Epnopikég Kal AOINEG anaiTnoeig 8 975.951,93 855.914,73
Tauelaka diabgaipa kai 100duvapa 9 135.090,41 124.760,58
20voAo KUKAOQPOPOUV EVEPYNTIKOU 1.604.802,62 1.478.904,56
ZYNOAO ENEPIrHTIKOY € 1.851.958,23 € 1.740.293,52
NMAGHTIKO

IAIA KE®AAAIA 10

MeTOXIKO KEPAAQIO 60.000,00 60.000,00
AnoBepaTika Ke@aiaia 57.194,85 57.194,85
AnoTeAéopaTa €I1G VEO 1.281.881,88 1.154.863,88
Z0voAo 13imVv KEpaAaiwv 1.399.076,73 1.272.058,73
YMNOXPEQZEIZ

BpaxXunpoOO&ETHEG UNOXPENTEIG

Epnopikég Kal AOINEG UNOXPEWTEIG 12 318.421,42 314.704,50
XPNHATOOIKOVOUIKEG UMOXPEWUTEIG 11 93.228,08 121.628,69
®o6poI €100d"PUaTog 21 41.232,00 31.901,60
ZU0voAo BpaxunpOOETHWV UNOXPEDTEMV 452.881,50 468.234,79
ZUVOAO UNOXPEMTEWV 452.881,50 468.234,79
ZYNOAO NAOGHTIKOY € 1.851.958,23 € 1.740.293,52
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OIKONOMIKEZ KATAZTAZEIZ
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

KataoTtaon ANOTEAECHATWOV

Ta képdn / (nui€g) Tng ETaipeiag napouaialovTal wg €ENG:

ZNMEIDOEIG

31/12/2019

31/12/2018

NMwARosig 13 3.019.311,38 3.065.717,30
KboTog nwAnoewv 14 (2.014.469,15) (1.973.935,42)
MeIkTO KEPSOG 1.004.842,23 1.091.781,88
'EE0da AsiToupyiag 51aBeang 15 (714.391,95) (825.745,90)
'EE0da d10IKNTIKAG AsIToupyiag 16 (120.178,09) (138.910,53)
Aoina Asitoupyika £€c0oda 17 17.910,45 12.332,49
Aoina Asimroupyika £€€o0da 18 (230,55) (4.511,47)
AsiToUupyika anoTeAéopara 187.952,09 134.946,47
XpNUaTooikovouikd KOaToG — kabapo 20 (19.702,09) (28.540,96)
AnoTeAéopara npo POopwv 168.250,00 106.405,51
®Opol €1003ANATOC 21 (41.232,00) (31.901,60)
AnoTteAéopara € 127.018,00 € 74.503,91
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OIKONOMIKEZ KATAZTAZEIZ
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

Karaoraon MertaBoAwv Idinv Kepalaiwv

O1 peTaBoAgg TnG kaBapng B€ang Tng ETaipeiac napouaialovTal wg €ENG:

MeTOXIKO

Ke@aAaio

TAakKTIKO
anoB&ePaTIKO

AnoTteAéopaTa
€I1G VEO

Z0voAa

YnoAoina Tnv 1 Iavouapiou 2018
AnoTeAégpaTa
YnoAoina oTig 31 AskeupBpiou 2018

YnoAoina tnv 1 Iavouapiou 2019
AnoTeAéopara
YnoAoina oTig 31 AskeupBpiou 2019

60.000,00 55.178,76 1.082.376,06 1.197.554,82

— 2.016,09 72.487,82 74.503,91

€ 60.000,00 57.194,85 € 1.154.863,88 € 1.272.058,73
60.000,00 57.194,85 1.154.863,88 1.272.058,73

— — 127.018,00 127.018,00

€ 60.000,00 57.194,85 € 1.281.881,88 € 1.399.076,73
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KIDSCOM AE

OIKONOMIKEZ KATAZTAZEIZ

XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

O1 xpnuaTopogg TG ETaipeiag napouaialovral wg €ENG:

Kataoraon Tapeiak®wv Powv

31/12/2019

31/12/2018

A&€ITOUPYIKEG SpacTNPIOTNTEG

AMoTeAEOUATA NMPO POPWV 168.250,00 106.405,51
MAéov / (Msiov) npocappoyEg yia:
AnooBeaeig nayiwv 26.328,75 25.367,45
ZnuiéEc / (KEpdN) eknoinoswy nayiwv — kaéapo (3.157,15) —
XpNUaTooiKovouikd KOOTOG TOKwWV — kabapod 9.028,58 18.781,13
MNMAéov / (Meiov) npoocapHOYEG yia
ASITOUPYIKA NEPIOUTIAKA OTOIXEIA KAl UNOXPEMOTEIG:
Meiwan / (AUENon) anoBepaTtwv 4.468,97 160.660,13
Meiwaon / (AUENON) €UNOPIK®V KAl AOINWYV anaitnoswy (120.037,20) (22.138,41)
AUEnon / (Meiwon) EUNOPIKWV Kdl AOINWV UNOXPEWTEWV 17.754,05 (162.168,38)
MeikTéG €10p0£G / (ekpOEG) anod AsiToupyia 102.636,00 126.907,43
TokoI elgnpaypévol Tpanedikwyv Kai Aoinwv 0,85 1,45
®opol e100dnpaTog kataBeBAnuUEvol (45.938,73) (19.623,92)
KaB@apég e10poég / (ekpOEG) and AsIToupyikéG 3pacTnpPIOTNTEG 56.698,12 107.284,96
EnNevOUTIKEG SpaOTNPIOTNTEG
Ayopég nayinv (19.691,23) (9.000,00)
Eionpd€eic eknoinoewyv nayionv 10.752,98 —
KaB@apég e10poég / (ekpo£g) anod enevduTIkEG dpacTNPIOTNTEG (8.938,25) (9.000,00)
XpNHATOBOTIKEG 3PpACTNPIOTNTEG
Eionpa&eig daveinv — 55.000,00
EEopAnoeig daveiwv (28.400,61) (154.837,07)
Tokol kataBeBAnuevol daveiwv (9.029,43) (18.782,58)

Ka@apég s1o0poéG / (EKPOEG) and XPNHATOSOTIKEG SPACTNPIOTNTEG

(37.430,04)

(118.619,65)

Ka@apn av§non / (peimon) ora Tapeiaka diad0éogipa kai igoduvapa 10.329,83 (20.334,69)
Tapsiaka d1a@&gipga kail 1I00d0vapa Eévaping XpRong 124.760,58 145.095,27
Tapeiaka d1aBéagipa kai iIcoduvapa ARENG xpRong € 135.090,41 € 124.760,58

H gup@wvia Twv XPpNHUATOOIKOVOUIK®WY UMOXPEWTEWY MOU anoppeOUY and TIG XPNHUaTodOTIKEG dpaaTnpIOTNTEG BpiokovTal
oTtn onueiwon 11.
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AOTIZTIKEZ MNOAITIKEZ KAI ENEZHITHMATIKEZ ZHMEIQZEIZ
XPHZHZ 1 IANOYAPIOY 2019 - 31 AEKEMBPIOY 2019

NAOYIOTIKEG NOAITIKEG KAl ENEENYNHATIKEG ONMHEIWOEIG ENi
TWV OIKOVOMIK®OV KATACTATEWV

1. F'evikéG NANpPoPoOpiEG
H Kidscom Avwvupn Epnopikn Etaipeia Maidikov Eidwv («n ETaipeia») dpaaTnpionoleital atnv EAAGSa kal epnopeveTal
navToc TUnou BPePIKA €idn.

O vopikdG TUNog Tng ETaipeiag sivar Avovupun Etaipeia («AE») kal €xel apiBuo MevikoUu EpnopikoU MnTpwou («FEMH»)
008058101000. H dievBuvar Tng eivai MuAAEpou 71, ABriva kai edpevel aTnv EAAGSdaA.

H Aloiknan dnAWVEl OTI 0l OIKOVOMIKEG KATAOTACEIC Yia TNV nepiodo avagopdg 1 Iavouapiou 2019 éwg kal 31 AskeuBpiou
2019 €xouv KATAPTIOTEI 0 NAAPN CUKPWVIA PE TOUG I0XUOVTEG VOUOUG Kal eykpibnkav ano 1o AloiknTikO ZUpBoUAIo oTig 17
TouAiou 2020.

2. Z0voyn oNHAVTIK®OV AOYIOTIK®V NOAITIK®OV

O1 Baagikég AoyIOTIKEG APXEG MOU EQAPUOCTTNKAV KATA TNV KATAPTION AUTWYV TWV OIKOVOUIK®V KATAOTACEWY avapEPOVTal aTn
OUVEXEId. AUTEG Ol MOAITIKEC €XOUV €(PAPUOCTEI PE CUVEMNEIA O OAA Ta €Tn Nou napouaialovTal, €KTOC €av dnAWVEeTal
dlapopeTikd. To HEYeBOC TnNG ETalpeiag evrAogoeTal oTnVv KATNyopia «HIKPR OvTOTNTA» Kal To €ninedo avaiuang Twv
OIKOVOMIK®WV KATAOTATEWV, AOYIOTIKWV MOAITIKOV KAl ENEENYNNATIKOV ONUEIOOTEWY AVTIKATONTPIEl TO MEYEDOC AUTO, HETW
avTINPOOWNEUTIKWV KAl I00PPONNHEVWV EQAPHOYWLV TOUG.

2.1. MAaiolo kaTapTiong

MAOYIOTIKEG APXEG KAl BATIKEG NAPADOXEG

O1 0IKOVOUIKEG KaTAOoTAoEIG TNG ETalpeiag €xouv auvTaxBei oUppwva pe Ta EAANVIKA AoyiaTikd MpoTtuna («EAM») kal Tig
dlepunveieg nou ekdidel To ZupBoUAIo AoyiaTikng Tunonoinang («=AOT») nou éxouv €kdoBei and Tnv EmiTponr AoyIOTIKNG
Tunonoinang kai EAEyxwv («EATE») kal €xouv uloBeTnBei and Tnv EAANVIKA AnpokpaTia («EA»).

H npoeToipagia Twv 0IKOVOUIK®WV KATAOTAOEWwY gUPQWVaA Pe Ta EAM anaitei Tn Xpnon OpIoHEVWY ONPAVTIKWV AOYIOTIKQV
eKTIUNOWV. ENinpdoBeTa, anaitei Tnv doknan kpiong ano Tn Aloiknan kata tn 31adikagia Epappoyng TwV AOYIOTIKOV dpXwV
TnG ETaipeiag. Topeic nou agopolv peyaAUTepou BaBpoU kpion 1 MOAUNAOKOTNTA ) TOMEIG 6Mou ol Napadoxeg Kal ol
EKTIUNCEIC €ival OnUAVTIKEG yia TIG OIKOVOMIKEG KATAOTAOEIG, PpiokovTdl eni Tng avaAuong Toug aTnv napdypago
«[MAnpogopieg yia BaoikeG NNYEG aBeRaldOTNTAG EKTINACEWVY KAl KPITEWV>.

H Aloiknan ekTiga 0TI n napadoxn TNG ouvexIZopevng dpaaTnploTNTAg ival evOedEIyUEVN YIA TNV KATAPTION TWV OIKOVOUIK®V
kaTtaoTacewv. H ETaipeia dievrpynoe oxeTikh a§loAoynaon kai dev evTonigse NapdyovTeG nou BETouv g€ KivOuvo TNV NMPoonNTIKN
NG w¢ guvexiZopevn dpaaTnpldTnTa.

H ETaipeia Tnpei Ta AoyioTika BiBAia Tng guppwva pe Tov N 4548/2018, Tnv 1oxUouaga popoAloyikr vopobeaia kai Tov N
4308/2014.

ApIOUNTIKOG XEIPIOHOG KaAl yvwaoTonoinon

Ta apvnTikG nood kal NogooTda spgavifovTal ge napevBeaeig «( )» Kal Ta Nood Kdl NogoaTda nou dev ugigTavTal f eivai
HNdevIKa eu@avifovral wG «—». € OPIOUEVEG NEPINTWOEIG TA PABNUATIKG CUHBOAG «+» Kal «-» gVOEXETAl €Miong va
xpnaigonoinBouv. ‘'OAa Ta noad €xouv aTpoyyuAonoindei oe 2 (dU0) dekadika Wwngia To onoio evOEXETAl va SnUIOUPYNTEI
HIKpEG anokAeioelg (<€0,01>) ge guvoAa 1 kal unoguvoAa kKovSuAiwyv, dIOTI O€ OPITHEVEG NEPINTWOEIG Ta aBpollopPeva noad
TOUuG evdéxeTal va €xouv napandvw and 2 (duo) dekadikd wngia. ‘'OAa Ta XpNUATOOIKOVOMIKA N KN aTolxeia kal kovdUAia
nou unapxouv, UMNpxav, N kal evOEXETAl va UNAPEOUV OTNV OIKOVOUIKN €kBean kal nou de yvwaTonoliouvTal, apopouv
XPNHUATOOIKOVOMIKG N KN aToixeia kal kovBUAia nou 1 ival undevika n kai dev ugiatavTal. AuTo 10XUEl g OAOKANPN TNV
OIKOVOMIKN €kBean kal dev undpxouv e€alp€aeic auToU Tou Kavova.

SUHYNQIOHOG Kal peBodoAoyia

H €vdeIEn «- kaBapo» €XEl WG OKOMO TN YVWAOTOMNoIiNan 0TI TO JUYKEKPIHEVO KOVOUAI EVOEXETAI VA EUNEPIEXEI TUPWNQITUEVA
oUvoAad f Kal unoguvoAa, yia Napadelypa o CUPWNQITHOC Hiag NpOBAEWNG KE TNV avTigTolXn avagTpo®n TNG. QaTdgo, Aoyw
TNG PUONG OPITUEVWY KOVOUAIWY YIa Ta onoia yvwaTonoloUvTal avaAuTiKa ol KIVAJOEIG Kal HETABOAEG TOUG, Ta unodAoina Toug
gival kaBapa aAAd dev neplypd@ovTal WG «— Kabapo», Onwc yia napadeiypya ora KovOUAId TNnG OIKOVOWIKAG B€ang Kai
HeTaBoAWV 18iwv KePaAdiwv. Ta cupwn@ioPéva KovOUAIQ TWV ANOTEAEOUATWV KAl TAPEIGK®YV POWV MPOTapToUVE NAVTOTE
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TNV €vdeiEn «— kaBapd» €KTOG KAl av Vvoeital and Tn @uan Toug OTI eival kabapd, 6nwc yia napadsiypa Ta unoloina
«MwAngewv>», «®bpol €I00OANATOC» Kal «ANOTEAETUATA».

Ta XpNHaToOIKOVOUIKA MEPIOUTIaKA aToIXEIa Kal O UMOXPEWTEIG cupdwneilovTal kal To kaBapod unoAoino napouaialsral aTig
OIKOVOMIKEG KATAOTACEIC KAl ONUEIWOEIG TOUG HOVO onou n ETaipeia €xel eni Tou nNapovTog VOUIPO £pApPOcipo dikainpa
oupwnNeIoWoU TwV avayvwpIoPEVWY UMoAoinwyv Kal undapxel npdBson va anonAnpwbouv oe kaBapr Bdon n va
npayuartonoin®ei n anaiTnon kai va anonAnpwOei n unoxpéwan Tautoxpova. H ETaipeia pnopei eniong va cuvayel GULQWVIEG
nou dgv NAnpoUV Ta KPITAPIA YId CUPYWNQPIOHO aAAd eEakoAouBoUvV va eMTPENOUV TOV GUUWNPIOHO TWV OXETIKWV UNMOAOINwWV
TOUG O€ OPIOHEVEG NEPINTWOEIG, ONWC N NTWXEUON N 0 TEPUATIONOC Miag cupBaonc.

Ta €o0oda kal Ta €€0da Tng ETaipeiag oupywneilovTal kai To kaBapo unoAoino napouadialeTal oTa ANoTEAEOUATA EiTE av
unoxpeouTal €iTe av upioTaTal diKaiwPa cuPdwn@IoPoU 1 Kal NpoKUNTOUV anod Wia opdada ohosidwV ouvailaywy.

OpoAoyia kal napouciaagn

Ol «OIKOVOMIKEC KATAOTAOEIC» AVAQPEPOVTAl KAl WG «XPNHATOOIKOVOUIKEG KATAOTACEIC» KAl TO idlo 1oXUEl Kal yid AGAAEG
OXETIKEC 0POAOYIEG 01 0Moieg €xouv w¢ Baaon To «financial» r «economic» TNG ayyAIKAG YAWOOAg 6rnou Kai n JETA@PAan TOUG
€€apTartal and To vonua TnG nNpodTaonG. AvTioToiXeG O1aPOPONOINTEIG OTIG HETAPPACTEIC UPIoTAVTAl KAl € NEPINTWOEIG ONWG
Ta «€00da kal €Eoda» kal «kePdN kal {nuIEG» Ta onoia npogépxovTal and Ta «gain/income/profit and loss» yia Ta onoia
evOEXeTal dlapoponoinan g€ axX&an HE TIG dIATUNWUOEIC TOUG OTNV ayYAIKN YAWOOa Kal auTwV auTng TNG OIKOVOUIKAG €KBeanC.

EVaAAGKTIKEG MAPOUCIACEIG €ival ANMOJEKTEG €AV CUMMOPPOVOVTAl HE TIG OUYKEKPIPEVEG AMNAITACEIG YVWATONOINGNG nou
opifovTal ata EAMN. H Aloiknon Bswpel anapaitnTn Tn ouvexn €EETaan TNG OIKOVOMIKNG €KBEONG €TOI WOTE va Kpivel av
XpelaeTal va yivouv aAAay€eg atnv napouaiaan, Hop®n kai Sopr TNG, €70l WOTE va avTIKaTonTpidel TIG 1ID1AITEPEG NEPIOTATEIG
TnG ETaipeiag kal Tig mBaveg npoTepaldTNTEG TwV avayvwoTwy TnG. O1 BeATiwaelg AapBavouv pEpOG BAdEl TwV ETATIOV
KUKAWV AgIToupyiag Tng ETaipeiag kai TpononoioUvTal avaAoywg 6Tav auTd kpiveTal anapaitnto anod Tn Aloiknon.

> TPONonoINCEIG Kal avaBaOuioeIG OIKOVOMIKNG EKOEONG
H ETaipeia Bewpnae anapaitnTo va yivouv opIgUEVEG TPOMOMOINTEIG yia Tn BEATIOTOMNOINGN TNG NAPOUCIAcNG TNG OIKOVOUIKNG
€kBe0ng TNG, WG €ENG:

1) To kovdUAI «Aoinoi @opol kal TEAN» NA€ov napoucdialetal evrog TwV «EPNOpIK@V Kal AOIMW®V UMNOXPEWTEWV» OTIG
OIKOVOMIKEG KATAOTACEIG KAl ONMEIWTEIC.

2) STnV KaTaaTaon TAPEIaK®V powV:

2.1) O1 eionpaypévol TOKoI Nou apopoUVv TOKOUG Tpanedikwv Kal Aoinwv napouaialovTal aTig AEITOUPYIKEG dpaaTnpPIOTNTEG
Kal ol €10MpayuEVol TOKOI NMou agopoUlv TOKOUG enevdUaswv napouaialovTal oTiG eNeVOUTIKEG dpaaTnPIOTNTEG, £vAVT TNG
napouaiaogng Tou GUVOAOU TV EI0NPAYHEVWY TOKWV EVTOG TWV €NEVOUTIKWV dpaaTnpioTATWV.

2.2) O1 kataBeBAnuévol TOKOI napouaialovral evToOg TWV XPNUATOJOTIKWV JPpacTnpPIOTATWV €vavTl TWV AEITOUPYIKWV
dpacTtnpioTATwWV Kal diaxwpifovTal g€ autoUg mnMou agopouv davelad Kal PIgbwaoeslg pe dikaiwpa XpAong, €vavTl Tng
napouaiaogng Tou GUVOAOU TwV KATABERANHEVWY EVTOC TWV AEITOUPYIK®WV dpadTnpIoTATWV.

2.3) Ta Aoind xpnuaTtoolikovouika €goda kai £€£0da nA€ov Sev napouaialovTal XwWpPIoTd Kal To KoVOUAI «XpnuaTooIKOVOUIKO
KOaTOC — KaBapo» NMou cuPPWVoUTE aneuBeiag e Ta anoTeAEgPaTa aTto oUVOAO Tou NA€ov napoualdlel JOVo To UNoAoino
nou agopd TOKOUG Kal NpoaappoleTal OTIG TAPEIAKEG POEC WG «XPNHATOOIKOVOUIKO KOOTOG TOKWV — KaBapo».

3) O1 deikteg EBITDA/NOPAT cupnepiAauBavouv TiG anolnuiWoeIC NpoownikoU O OXEOn KWE Tn HETABOAR avaoTpo®ng
npoBAewnG nou anonpoaappoleTal.

4) O deikTng ROIC e€aipei kal anonpoaappolel Un AEIToupyIka aToixeia nayiwv 6Nwg auTa nou €ival uno KaTaogkeun.
5) Mikponoada and KapTeg aTIG Aoinég analtnaelg (A./33) YeETaPEPONKAV OTIC EUNOPIKEC AnaiTraelc.

6) Enava&ioAoynBbnke kal NnpooapuoOaTNKE O TPOMOG UMNOAOYIOHOU TWV OTOIXEIWV TOU KUKAOU PETATPOMNNG HETPNTWV KAl TWV
ouvapwv dEIKTWV TOU WATE va AappBavouv un’ oWiv Toug MePITaOTEpPa aTolxeia. Eni Tng ouadiag Toug, o JeiKTNG KUKAOU
HETATPONNAG HETPNTWV Kal ol guvaer deikTeg Tou unoAloyilovTal d1aPopeTIKA Kal Je MOAU PeyaAUTepn akpiBela.
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Ynnp&av kai AAAEG NEPIOPITHEVEG KAl PN OUTIWJEIG TPOMOMOIAJEIG TNV NAPOUCiadn TWV OIKOVOUIK®WV KATAGTAGEWY Kdl TwV
ONUEIMOEWY TOUG, €iTE yia Tn BeATIWON TNG nMapouciacgng Toug €T yia TNV KAAUTEPN MPOCAPHOCTIKOTATA TOUG HE TIG
anaiTroeig Tou VEOU HovTEAOU. ‘'OAEG O TPOMOMOINTEIG £yIvav avadpouika yia KaAUTEpN GUYKPICINOTNTA.

2.2. NopiopaTIK Nnapouacgiaon kal HeTaTponr EEvVou VoliopaTog

a) A€IToupyikO VOHIOHA Kal VOHIOHA Napouciaong

Ta oToixeia Nnou oupnePIAAPBAvVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIG TNG ETalpeiag emueTpwvTal BATEl TOU VOUIONATOC TOU
NPWTEUOVTOG OIKOVOMIKOU MePIBAAAOVTOG, oTo onoio n ETaipeia Asitoupyei («To A€ITOUPYIKO VOUIOHa»). Ol OIKOVOMIKEG
KaTtaoTacelg napouaialovTal o€ Eupw («€»), nou anoTeAei To AeIToupyiko vopiopa Tng ETaipeiac.

B) ZuvaAAayég kail undAoina

O1 guvaAAayEg o€ E€va voUiopaTa PHETATPEMOVTAI OTO AEITOUPYIKO VOUIOUA WE TN XPHOoN TwV I0OTIMIOV Mou 1oXUouV KaTd TIg
NUEPOMNVIEC TwV cuvaAlaywv. Ta £€ooda kal £€€0da guvaAlayuaTik@wv O1agopwV, NMou NpokUNToUuV anod Tnv ekkabdapion
TETOIWV OUVAAAAYWV Kal and Tn METATPOMNN XPNHATIKWV NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY BATEl JUVAAAAYHATIKWOV
I00TIHIWV TEAOUG £TOUG EKPPATHEVWYV OE EEva VoWiopaTa, avayvwpifovTal aTa anoTeEAETUATA.

'Ecoda kal €€00a guvaAAayuaTikwv dlapopwyV Mou oXeTi(ovTal HJE XPNMATOOIKOVOMIKEG UMOXPEWUTEIG napouaialovTal aTtd
anoTEAETNATA OTO «XPNHATOOIKOVOUIKO KOOTOG — KaBapod». 'OAa Ta aAAa €ooda kal £€€0da guvaAlayuaTikwv diapopwv
napouaoialovTtal kKabapda aTa anoTeAéopaTa ata «Aoind AsIToupyika €goda» 1 «Aoind AsIToupyika €£0da».

2.3. Anopeinon a&iag pn XpNHATOOIKOVOHIK®MV NEPIOUTIAK®MV OTOIXEIMV EKTOG ANOOEPATOV

Ta nepiouaiakd aToixeia Nou unokelvTal g€ anopeiwan agloAoyouvTal, o€ KABe nueEpounvia avagpopdag, yia va dianioTwhei av
unapxel onoladnnoTe €voel§n OTI €XOUV UMOCTEl anopeiwon. € NEPINTWON MNou undpxel onoladnnoTe &vdeliEn OTI éva
NEPIOUTIAKO OTOIXEIO PMOPEI va €ival anopelwpevo, N AoyiaTikn a&ia Tou NeplouaiakoU OTOIXEIOU EAEYXETAl yia anopeiwan.
Qg €€000 anopeiwaong avayvwpileTal To Nogd katd To onoio n AoyloTikr a&ia Tou nepiouaiakoU OToIXEiOU unepPaivel To
avakTAJIPo Nogo Tou. Mn XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ €KTOG TNG unepa&iag mou €Xouv UMOCTEl anopeiwan
eAéyyovTal yia mbavr avTioTpopr TNG anopeiwang oe KABe nuepounvia avagopdg.

2.4. EvoouaTa nayia
Ta evowpaTta ndyia kKataxwpoUuvTal aTo ITTOPIKO KOOTOG [EioV TIG anoaBETeIG. To 1I0TOPIKO KOOTOG cuPnepIAapBavel danaveg
nou oxeTICOVTAl AUETA E TNV ANOKTNON TWV Nayiwv.

MeTayevéaTepeg dandveg oupnepiAapBavovTal atn AoylaTikn a&ia Tou nepiouaiakoU aToixEiou r avayvwpifovTal wg S1akpITo
NMEPIOUTIAKO OTOIXEIO, ONOU KAaTAAAnAo, pévo oTav eival nieavo PEAAOVTIKA OIKOVOWIKA OQEAN nou oxeTilovTal Pe TO NAylo
va glgpeloouv aTnVv ETaipeia kal To KOGTOG Tou nayiou pnopei va empetpnBei afioniara. H AoyiaTikn a&ia evog eEapTApaTog
nou AoyloTIKONoINONKE WG EEXwPIOTO MEPIOUTIAKO OTOIXEIO anoavayvwpileTal oTav avTikabioraTal. ‘OAeg ol unoAoineg
EMIOKEUEG KAl CUVTNPNOJEIG XPEWVOVTAl 0TA ANoTEAECUATA KATA TNV nepiodo aTnv ornoia npayuartonoiouvTal.

O1 anooBéoeig unoloyilovtal pe Tn MPEBOdO TNG oOTABEPNG ANOOBECNG MPOKEINEVOU va KATAVEWNOEl TO KOOTOG TWV
NEPIOUTIAKWY OTOIXEIWV, KaBapd TV UMOAEIHPATIKOV a&lwv, KaTa Tn SIApKEId TV EKTIHOPEVWV WPEAINwY {wwV Toug, 1,
oTnV neEPINTwon PIcBWHATWY, aTov BpaxUTEPO XPOVOo Pigbwang wg €ENG:

» KTipla, eykaTaoTAoEIG KAl TEXVIKA €pya: 25 £Tn.

» MnxavnuaTa, eykataoTaoelg kal eEonAionog: 10 €n.
» MeTapopikd péaa: 6,25 pe 8,33 €Tn.

» ‘EminAa kai Aoinog €EonAIguog: 5 pe 10 €n.

O1 unoAglPpaTIKEG a&iec Kal ol WPEAIPNEC {WEG TWV MEPIOUCIAKWY OTOIXEIwV enaveEeTalovTal, kal avanpooapuolovral 6Tav
auTo eival kKataAAnAo, aTo TEAOG KGBe nepIddou ava@opac.

H AoyioTikrp a&ia evog neploudiakolU OTOIXEIOU AMNOMEIWVETAl APETA OTO AVAKTAOIYO nodd €dav n AoyiaTikn afia Tou
NnePIOUaIaKoU aToIXEIOU gival eEyaAUTepn and TNV eKTIHWHEVN avakThaiun a&ia.

Ta k€pdn kai ol {nuIEC TwV eknoingswv kabopilovtal and Tn oUyKpion TV €lonpdfewv pe Tn AoyiaTikn a&ia kal
avayvwpilovtal kaBapa aTa anoTeAéguata ata «Aoinda AeIToupyika €goda» n «Aoina AeIToupyika €Eodax».
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2.5. Acwpara nayia

AikaiopaTa, adeieg kal AoINEG NAPAXWPNOEIG, Kdl AOYITHIKO

Ta XxwploTd anokTnuéva dikaiwuaTa, adeleg Kal AoINEG Napaxwpnaslc, Kal AoyIopIkO napouaialovTal gTo I0TOPIKO KOOTOC. Ta
dikaiwuaTa, adeieg kal AoINEG NapaxwpnaoelG, Kal AOYITHIKO €X0UV NEPIOPITUEVN WPEAIUN wn Kal napouaialovTal gTo KOOTOG
UEIOV TIC OUOOWPEUPEVEG anooBETEIC KAl oUTowpeUpéva £€0da anopegiwanc. O anoogBéoeic unoAoyilovTal e Tn oTtabepn
MEBOBO waTe va KaTavepunBei To KOOTOG aTa SIKAIWHUATA, ASEIEG KAl AOIMEG NAPAXWPNOEIG, Kal Aoylopikd aTn SidpKeia Tng
EKTIMWHEVNG WPEAIUNG {wNG TOUG, WG €ENG:

» AlkaiwpaTa, adeleg kal Aoingg napaxwpnaoeig: 10 €Tn.
> NOYIOWIKO: 5 €Tn.

O1 ayopéc AoylgpikoU kepaialonoloUvTal PJe Baon TiG dAndAveG nou npayuatonoinénkav yia Tnv anokTnan Kal yia va €poei
0€ XPNan TO OUYKEKPIUEVO AoYIOHIKO. AUTEG oI dandaveg anooBevovTal KaTa Tn dIAPKEIa TNG EKTIMWHEVNG WPEAINNG {wNG
TOUG.

2.6. AnoBépara

Ta anoB€uaTa anoTIgWVTAl aTn XAuNAOTEPN TIUA METAEU KOOTOUG KAl TNV EKTINWHEVN TIMA NWANoONG Peiov Ta €€oda yia va
oAokAnpwOei kal va nwAnBei. To k6aToC NpoadiopileTal Ye Tn HEBODO Tou aTABUIKOU JETOU Opou. AV TO anoBeUa €XEl UNOATEI
anopeiwan, n AoylaTikh a&ia HEI®VETAl aTNV TIUA NWANONG MEioV To KOOTOC Yia va oAokANpwOei kal va nwAndei* av To €€0do
anopeiwaong gival onpavTiko avayvwpideTal APeca aTa anoTeAéopaTta, SIaPOpPETIKA avayvwpileTal aTo KOOTOG NWANTEWV.

2.7. Epnopikég kail Aoinég anaiTnoeiq

O1 epnopikEG kal AoINéG anaiThoelg avayvwpilovTal apyikd atnv TIPA TNG ouvadAAayng TouG. MeTayeveaTeEpa anoTIHWVTAl OTO
anooBegpEvVo KOOTOG Xpnalgonoiwvtag Tn otabepn péBodo, peiov Tnv NpoBAewn anopegiwong. H npoBAsywn anopeinaong
kaBopileTal 6Tav UNApxel avTiKEIPEVIKN €vOeIEN OTI N ETaipeia dev eival g B€an va eionpa&el 6Aa Ta Nood cUPPWVA HE TOUG
apxIkoug 6pouG TWV andiTHOEWV.

2.8. Tapsiaka dia0<oipa kai 100duvapa
Ta Tapeiaka diaB€aipa kal 1godUvapa oupnepIAaPBAvVOUV Ta MPETPNTA diaBEgipa, TIG KATABETelG OWeWG Kal TIG AOIMEG
BpaxunpoBeopeg enevdUTEIG UYPNANG PEUCTOTNTAG HE DIAPKEIa WPIiKavang HEXP! 3 HNVEG 1 AlyOTEPO.

2.9. MeToXIKO KEPAAaio
OI KOIVEG PHETOXEG KATATAoOOVTAl WG idla KEPAAala.

2.10. NpoBA£YEIG NAPOXHDV NPOTWMNIKOU
O1 npoBA€yelg yia napoxeg oe epyalopévoug PeTa Tnv €€odo and Tnv unnpecia kataxwpilovtal kai anoTigouvTal aTa
npokUNTOVTa ano Tn vouoBegia ovouaaTika Nood KAatd TNV nUepounvia avagopdag.

'ONeg o1 31aPOPEG NOU MPOKUNTOUV KATA TNV €MNAVEKTIUNGN TWV NPOBAEWYEWV NApoX®WV NPoownikoU avayvwpilovral ata
anoTeAégpaTa oTnv nepiodo aTnv onoia NPoKUNToUV.

2.11. Aoinég NPoBAEYEIG

O1 npoBAEwelg yia €€0da avadlopyavwang Kal VOUIKEG unoBEaeig avayvwpilovTal 6Tav: n ETaipeia €xel pia napoloa vouiknA
N TEKPAIPOHEVN OECUEUON WG AMNOTEAECUA YEYOVOTwV Tou napeABovTtog eival niBavo oTi 6a anaitn@ei petaBifaon
OIKOVOMIK®WYV OPEA®V Yia va diakavoviaTel auTr n O€0PEUCN’ KAl auTo To Noad Pnopei va ekTipunBei agionioTta. O npoBAEWEIG
avadiapBbpwang cupnepiAapBavouv noivég ARENG HIoBwaewv Kal NANPWHUEG TEPUATIOUOU TwV epyalopévwy. MpoBAEyelg dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NUIEG.

O1 NpoBAEWEIC ENIPETPWYVTAI TNV Napouaa a&ia Tou NogoU Mou avapeveTal va anaitneei yia Tov diakavoviguo Tng dEaueuang,
XPNOIKMONoIwVTAg €va npo pOpou €MITOKIO NMOU avTavakAd TIC TPEXOUTEG EKTIUNTEIC TNG Aayopdc yia Tn diaxpovikn a&ia Tou
XPNHATOC Kal Toug KIvOUVOUG nou aXeTilovTal Pe TNV unoXpewan. H al&nan Tng npoBAEwNnG nou opeiAeTal aTo NEpacua Tou
XPOVoU avayvwpileTal wg €E0d0 TOKOU.

2.12. XpnHATOOIKOVOHIKEG UNOXPEWOEIG

a) Aaveia

Ta daveia kataxwpouvTdl apXika aTnV TIPA TNG guvaAliayng (dnAadn, Tnv napouaa afia Twv PETPNTWV NMou KaTtaBAaAAeTal
omnv Tpanela, oupnepIAaPPavopPEVoU TOU KOOTOUC TNG ouvaAAayng). Ta ddvela MPeETAYeEVEOTEPA aAMOTIHWVTAl OTO
anooBegpévo kOaToG. Ta €Eoda and TOKoug avayvwpilovral Bacgel Tng aTabepng pedodou kal cupnepiAauyBavovTtal aTo
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«XPNUAToOOIKOVOUIKO KOOTOG — kaBapo». Ta davela Ta&lvououvTal W BpaxunpoBeTUEC UNOXPEWOTEIG, EKTOC £av n ETaipeia
€xel To dikaiwpa va avaBaiAel Tnv eE6(pANAGN TNG UNOXPEWONG Yid TOUAAXIOTOV 12 PAVEG WETA TNV NUEPOMUNVIa ava®opdg.

B) KéoTog daveiopou
'‘OAo TO kKOOTOC davelouoU avayvwpileTal oTa anoTeAEopaTa oTnv nNepiodo KATA TNV onoia npayuaTonolsiTal.

2.13. EYJNopIKEG KAl AOINEG UNOXPEMOTEIG
O1 EPNOPIKEG Kal AOINEG UNMOXPEWTEIC avayvwpilovTal apXIKa aTnV TIPA TNG ouvaAAayng Kal JETAYEVEDTEPA ANOTINWVTAI OTO
anooBegpévo KOOTOC XpnaidonolwvTag Tn otabepr pebodo.

2.14. XpnHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIO KAl UNOXPEWTEIG
a) Ta§ivopnan
H ETaipeia Ta&ivouei Ta XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIAQ OTIG AKOAOUBEG KATNYOPIEG EMIPETPNTEWV :

® XpnUATOOIKOVONIKA MEPIOUTIAKA TTOIXEIA MOU EMIPETPWVTAI OTO ANOTBRETHEVO KOTTOC.

H Ta&ivounon e€aptatal and TO EMIXEIPNUATIKO HOVTEAO TNG ovTOTNTAC Yia Tn JlaXeEipion TwV XPNHATOOIKOVOUIK®OV
NEPIOUTIAK®WY OTOIXEIWV KAl TOUG CUHMBATIKOUG OPOUGC TWV TAMEIAKWOV POWV.

B) Avayvwpion Kai anéavayvepion

O1 ouvnBeIg ayopeg Kal NMWANCEIG XPNHUATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV avayvwpifovTal Kata Tnv nuepounvia
ouvaiAayng, dnAadn TNV nuepopnvia kata Tnv onoia n ETaipeia deopeleTal va ayopdaosl 1 va NwANdel TO MEPIOUTIAKO
gTolixeio. Ta XpnHATOOIKOVOUIKA NEPIOUTIaKA aTolxeia anoavayvwpifovtal 6Tav Ta dIKal®PaTa yia AnWn TAUEIAK®Y powV ano
autd Ta XPNHUATOOIKOVOMIKA neploualakd aToixeia €xouv Angel n €xouv petafifactei kair n ETaipeia €xel peTaBiBacel
0uUdIaoTIKAa OAOUG TOUG KIVOUVOUG Kal Td 0@EAN KupIdTNTAG.

Y) Empérpnon
KaTtd Tnv apxikn avayvwplion, n ETaipeia eniyeTpd éva XpnuaToolkovouikd neploualakd aToixeio atnv a&ia KTAoNG Tou auv
TO KOOTOG oUVAAAaynG nou anodideTal APeaa aTnVv anokTnan autol ToU XPNHATOOIKOVOUIKOU NeEpioualakoU aTolxEiou.

MeTayevéaTepa, n ETaipeia emipgeTpd OAa Ta XPNHATOOIKOVOMIKA MEPIOUTIaKAd OTOIXEId KAl UMOXPEWOTEIC OTO ANOORETHEVO
K6aToC. H Xprjon TnG HeEBOdOU Tou NMpaypaTikoU eniTokiou (evaAAakTIKA enITpENETAl Kal n oTabepr PWEB0DOG) KkpiveTal anod
TNV ONUAvTIKOTNTA TWV NOOWV. 2€ NEPINTWAN NMOU Ta Noad dev €ival onUAvTIKA Ta EVTOKA XPNHATOOIKOVOUIKA MEPIOUTIAKA
OTOIXEIA KAl UNOXPEWTEIG ENIPETPOUVTAl OTO KOOTOG I GTO OPEINOPEVO NOTO.

Ta pepiopaTta anod TiIG enevdUoelg auTéG eEakoAouBolv va avayvwpilovtal ota anoTeAégpata ota «'Ecoda / (EEoda)
enevdUoswv - kabapo» oTav To Sikaiwpa TnG ETaipeiag va Aappavel nAnpwpég BepeAioveral.

3) Anopeinon
> e KaBe nuepopnvia avagopdg n ETaipeia eKTIPG av UNAPYXOUV aVTIKEIPEVIKEG evOEeIEEIG Mou va odnyoUv OTO GUUNEpAaa ol
Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UNMOXPEWOTEIC £XOUV UMOCTTEI anoyeiwan.

2.15. Avayvmpion e00dwv

Ta €00da cupnepiAapBavouv Tnv eUAoyn a&ia Tou TIMAKATOC NoU INPpAxOnKe ) TNG anaitnang yia Tnv nwAnaon ayabwv KkaTa
Tn ouvnBn nopeia Twv dpaaTnpPIoTATWV TNG ETalpeiag. Ta €é0o0da NnwAngswyv ep@avifovtal kabapd Twv OpwV NPoaTIOEPEVNG
a€iag, €mMOTpOPWV, HEIWOEWV KAl eKNTWOoswv. Av n ETaipeia napexel ATokn nioTwaon oOTOV ayopacdTr), Ta €goda
avayvwpifovtal aTnv napouoa a&ia Twv JEANOVTIK®WV NMANPWHOV.

H ETtaipeia avayvwpilel €0o0da o6Tav: To Nodd Tou €00d0U WMopei va PeTpnBei a&idmoTta’ sival mBavov OTI HeEAAOVTIKA
OIKOVOMIKG OQEAN Ba eigpeloouv atnv ETaipeia* Kkal OUyKeKpIYEva KpITAPIA €XOUv e€MTeuxBei yia kaABe pia anod Tig
dpaaTtnpIoTNTEG TNG ETalpeiag, 6nwg neplypa®ovTal NnapakaTw.

a) NwAnoeig ayadwv — Xov3pIKAG

O1 nwAnoeic ayabwv avayvwpilovtal 6Tav n ETaipeia napadidel Ta ayabda atov nNeAATn, o NeAATNG €XEl TNV NARPN JIAKPITIKN
EUXEPEIO TOU KavaAioU Kal TNG TIHAG Nou NWAEI Ta NpoiovTa Kal Oev UNApXEl aveknANpwTn unoXpewan nou Ba punopolaoe va
ennpeacel Tnv anodoxrn Tou MeAATn yia Ta npoiovra. H napadoon dev npaypatonoleiTal €wg OTOU Ta MpoiovTa €Xouv
anoaTaA&i oTn GUYKEKPIYEVN TonoBeaia, ol Kivduvol TNG ana&iwaong Kal TNG anwA&iag EXouv HeTapepBei aTov XOvOPEUMNOPO,
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Kal €iTe 0 NEAATNG £xel anodexBei Ta NpoidvTa cUPPWVA WE TN gUPBacn NwARgewy, ol diIaTageig anodoxng £xouv ANR&el N n
ETalpeia €xel avTIKEILEVIKEG eVOEIEEIG OTI OAA Ta KPITAPIA yia TNV anodoxn €Xouv Ikavonoinoei.

B) NwARoeig ayadwv — Alavikig
O1 nwAnoeig ayabwv avayvwpilovTal étav n ETaipeia nwAei €va npoiov agtov neAdTn, d10TI 0 EAeyX0G NEPVA OTOV NEAATN TNV
nuépa nou npaypaTonolgital n guvailiayn. O1 AlaVIKEG NWARTEIC ival oUVABWG O HETPNTA A WE MICTWTIKN KAPTA.

Y) NwAROEIC uNnpPeETI®V

O1 nwAnRoeIc unnpediwy (€goda and Napoxn UNnNPecinVv) avayvwpifovTal Kata Tnv nepiodo ekeivn ONMou NapEXETAl n unnpeaia,
gUMQWVA WE ToV BaBuo oAoOKANPWONG TNG cuvaAAadynG, g€ oxXEan WE TNV NMpayuaTikn a&ia TnG unnpeoiag wg nogoatod Twv
OUVOAIK®@V UMNPETIOV MOU EXOUV CUHUPVNOEI.

3) 'Ecoda TOKwV
Ta €0o0da and Tokoug avayvwpilovTal XpnaolhonoiwvTag Tn otabepn pebodo.

€) 'Egoda eVoIKiwv

Ta €00da evolkiwv ano enevduTika Nayla nou ekPiIcBwvoVTaAl 1 UNekPIoBwvovTal g€ TpiToug Baoel piag AeiIToupyikng Higbwang
avayvwpilovTal oTa anoteAéguaTa Ye Baon Tn otabepr PHEBODO yia Tn dIdpKeEld TNG MioBwaong Kal gupdnepiAapBavovTal arta
«/\oina AeiIToupyikda €goda».

2.16. TPEXOVTEG POPOI

Ol TPEXOUOEG (POPOAOYIKEG AMAITACEIG KAl UMOXPEWOEIG ouuyngiovTal, OTAv UMNAPXEl VOMIKA €QAPHOCIPO Jikaiwua
oupwneiopou kal n ETaipeia pnopei va anodei&el xwpig unepBoAiko KOOTOG kKal Npoondbeia 0TI oKoneUel €iTe va dlakavoviagel
o€ kaBapn Baon N va peucToNoINCEl TO NEPIOUTIAKO OTOIXEIO KAl va diakavovigel TauToXpova TNV UNoXpEwan.

O1 TPEXOVTEG (POPOI KATAXWPOUVTAl OTA ANOTEAECUATA, EKTOG OTNV €EKTACN MOU OXETI(OVTAl PE OTOIXEIA MOU avayvwpilovTal
an’ eubeiag oTa idla KepAAaia. =Tnv MepIiNTwan auTr, ol opol avayvwpifovTal eniong an’ suBeiag orta idia kepaiaia,
avTigToixa.

2.17. AlavOpR HEPICHATOV
H diavoun MHepIoPATWVY oToug MeTOXOUG TNG ETalpeiag avayvwpileTal wg unoxXpEéwan OTIG OIKOVOMIKEG KATAOTACEIG TNG
ETaipeiag aTnv nepiodo kaTa Tnv onoia n diavoun gykpiveTal ano Toug MeToxoug TnG ETalpeiac.

3. NMAnpopopieg yia BaoikéG NNyEG aBEBAIOTNTAG EKTIHNCEMV Kdl KPITEWV
O1 ekTIMNOEIC Kal ol Kpigeig aflohoyouvTal ouveXwG. Baagilovral o€ 10TOpIKA €unelpia kKal g€ AAAOUG MNapAyovTeg,
OUMNEPIAAUBAVONEVWV TWV HEANOVTIKWV NPOaSOKIWV.

XpPNHAaTooIKOVOHIKA NAnpo@opnon
H ETaipeia é€xel Beonigel Tn Ik TNG oTpaTnyikn a&ioAdynaong TnG XPNHUATOOIKOVOWIKAG TNG anodoong Kal AEIToupyeEi
npoypdaupara diaxeipiong kivduvwy. O1 OXETIKEG avaAUTEIG ava@EPoVTal NAPAKATW.

a) EnIXEIpnHATIKEG NPOONTIKEG

H €EENIEN Tng ETaipeiag kal Tou kKAGdou aTnv eAANVIKR ayopd eival dUokoAo va npoBAe@BoUv pe akpifeia Aoyw Tou eninédou
NG aBeBaloTnTag nou undpxel. € auTo To acgdgeg nepiBailov, n ETaipeia guveyilel To npoypappd Tng, To onoio guvioTaral
KUPIWG aTn BEATIWON TNG NAPAYWYIKOTNTAG, 0Tn BEATIWON TWV NPOIOVTWV KAl TNG NApOXNG UNNPETI®V, GTOV NEPIOPITUO TWV
danavwyv, aTnv eUpedn VEWV ayopwv Kal NeEAATwV Kdl atnv KaAuTtepn aflonoinon Twv MEPIOUTIAK®WY TNG aToiXsiwv. H
Aloiknan dev €ival e B€an va npoPAEwel e akpiBeia Tig niBaveg eEeAiEeig aTnv eAANVIKN OIKOVoMia Kal Tnv enidpaar] Toug
oTIG dpaaTnpIoTNTEG TNG ETaipeiag, pe dedopévo OTI €xouv aAAAGEEl Ta OIKOVOMIKA OTOIXEIa nou Beanifouv TNV avTaywviaTiKn
IKaVOTNTA KAl XPNHUATOOIKOVOWIKNA BIWCIHOTNTA TNG XWPAc. Aoyw auTtou, n Aloiknan eniBA&nel die€odika Ta NpoidvTa Kal TV
napoxn Unnpeciwyv, ekTING dIapKWCE Kal GUVOAIKA TN AsiToupyia Tng ETaipeiag kal TI¢ niBaveg HEANOVTIKEG ENINTWOEIC O AUTH,
NPOKeIPEVOU va diaag@aligsl 0TI AapBavovTal OAEG ol anapaiTnTeG EVEPYEIEG KAl NPWTOROUAIEG yia TNV eAaxigTonoinan Tuxov
EMNNTWOEWV OTIC OpaAaTnNPIOTNTEG TNG.

XPNHATOOIKOVOHIKOI SEIKTEG ANOJOTIKOTNTAG

H ETaipeia eAéyxel TNV anodoan TWV AEITOUPYIKOV TUNHATWY TNG HECw NOAAANA®V JEIKTWV a&loAOYNaNG KAl GUYKEKPIYEVA
TNV kepdopopia TNG pEow Tou deikTn Mpooappoauévou EBITDA. O deiktng EBITDA napoTl xpnalyonolsital o€ peyaAo eUpog
ano eraipeieg kal enevOUTEG, dev €ival avayvwpIigPéVog and €nionuoug POopEIc Kal yI’ auto kal dev unapyouv odnyieg Tou
unoAoylopoU Tou. AUTO e€ival KATI MOU MMOPEI va KATAOTEl AVTIKEIMEVO €KPETAAAEUONG MEOw 1B1AITEPWY N EAAEinWV
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NPOCAPHOYWV I Kal anwAEIA¢ YVWATOMOINTEWY MouU apopoUVv aTov unoAoyiopd Tou. Endavw g auTtrv Tn Aoyikn diapaveiag
Kal akpiBeiag ortnv onoia kal otoxelsl n ETaipeia €ni TwV OIKOVOUIKWV OTOIXEIWV TNG, Bewprjoape anapaitnto va
oupnepiAGBoupe avaAuTikoUg MiVAKEG UMOAOYIOUWVY TwV OEIKTWV Yia Ta evdlapepopeva pépn. O MpooappoyEG Tou deikTn
EBITDA kal AAAWV JEIKTWV €XOUV YiVEI HE TN AOYIKN TNG EVioXUaNG TNG akpiBelac aAAG Kal TG OUYKPIoIMOTNTAG TOUC ag eupU
eninedo, dnAadn av ol idieg NnpogappoyEC akohouBnBoUv ae AAANEC €TAIPEIEG TOU iS10U KAGdOU PNOPEi va Yivel auean alykpion
METAEU Touc. AuTO onuaivel 0TI dev undpxouv ISIQITEPEG NPOTAPHUOYEC MOU AMUPIAEYOUEVA MPoaappolouVv TOUG JEIKTEG
anokAEIoTIKA YIa TIG avaykeg TnG ETaipeiag, aAAa dev Npoa@Epouv 0pON XPNHATOOIKOVOUIKN EVNHEPWON KAl dEV AnoTeAoUV
XpHoiga pEaa a&loAoynong npog Tpita evdiapepopeva HEPN. ‘'OANeC oI MPOOAPHOYEG OTOUG OEIKTEC €xOouv Yivel Baogel
evOEedEIYHEVWVY NapadoXwV Kal YeEVIKA anodexOHevwV HEBODdwV Kal ava@EPOVTAl aVAAUTIKA OMOU AUTEG UNMAPYOUV.

NMpooappoopévo EBITDA

O JeikTNG Npogapuoaueva KEPDN Npo TOKWV, POPWV Kal anooBégswyv «lMpoaapuoauévo EBITDA» (Adjusted Earnings Before
Interest, Taxes, Depreciation and Amortization «Adjusted EBITDA») napouagialel Tnv IkavoTnta Tng ETtaipeiag va
dnuioupynael KEPDN. YrnoAoyileTal opaAonoinvTag Ta KEPDN HETW TNG €€AipETNC TWV WUN TAMEIAK®Y, KN €NavaiAauBavopevmyv
Kal €10IKWV XPNHATOOIKOVOUIK®WV aTolXeiwv. Ol NpOoapHoYEG AUTEG evioxUouv Tnv akpifeia Tou OeikTn Kal Tn duvaTtoTnTa
TOU va xpnaoiponoindei wg guykpiglho PETPO a&loAoynang TnG eUAoyng anodoong Tng ETalpeiag NeTa&U Xprocwv aAAd kai
METAEU AAAwv eTaipelwv Tou idlou kKAAdou. AUTEG Ol MPOCAPHOYEG €ival AvayKdaieg yid va NaApoudiadTei n npayuaTikn
1IKavoTnNTa TnG ETaipeiag va kaAUwel Ta €€0da XpNHATOOIKOVOUIK®WV TOKWV Kal TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIC TNG, ONWG
Kal epggpavifovral atov deikTn KAAuwng TOKwV Kal deikTn kabapo xpéog npog EBITDA.

O deikTng Mpooappoapévo EBITDA avaAUeTdl wG akoAoUBwG:

31/12/2019 31/12/2018

A€ITOUPYIKG anoTeAéopaTa 187.952,09 134.946,47
MAéov / (Meiov) NnpoocapHOYEG yia:

AnooBeEaeig nayiwv 26.328,75 25.367,45

Znuigg / (KEpdn) eknoinoswy nayiwv — kabapo (3.157,15) —

'E€E0da / (‘Eooda) cuvaAAaypaTikowv diapopwyv — Kabapod (5.726,30) 3.877,94

ZNUIEG NPOCTIHWY Kal NPogau&noewyv — 102,40

'E§00a anolnpI®woewV Npoownikou 3.597,86 3.599,23

Aoind un enavaihapavopeva kai €1d1ka €€oda / (€éooda) - kabapo 128,53 (2.127,02)
Npocapuoopévo EBITDA € 209.123,78 € 165.766,47

O J&ikTnG Npogappogpéva kKEPDN npo TOKWV, @Opwv Kal anodBecewv (Adjusted EBITDA) Tng ETaipeiag oTnv KAEIOpevn
Xpnon au&nbnke kata 26,16% n €43.357,31. OI npooapuoyEg Tou deiktn Mpooapuoopévo EBITDA €ival TQUTOONUEG HE
auTég Tou deiktn NOPAT, pe diapopa ot o deiktng NOPAT AapBavel un’ oyiv Tou TIG anodBECEIG KAl TOUG (POPOAOYIKOUG
@OPOUG. ZnUEIWVETAl OTI, apou To o deikTng MNpooapuoouévo EBITDA Eekivael and Ta AEITOUPYIKA anoTeEAETUATa, TO
XPNHATOOIKOVOMIKO KOOTOG — KaBapo €xel ndn e€aipebei. Avapopikd, o JEIKTNG NPOTAPUOTHEVA KEPDN NPO TOKWV Kal POPWV
- Mpoaoappoapévo EBIT (Adjusted Earnings Before Interest and Taxes «Adjusted EBIT») €ival TQUTOONMOG WE TOV BEIKTN
MNpooappoopévo EBITDA guv TIC anogBETEIC.

NOPAT

O deikTng kabapd AsiToupyika KEPDN PETA Toug POpoug (Net Operating Profit After Taxes «NOPAT») napouaialel Ta kabapa
k€pdON Mnou npokUNTouv and TIG Badikeg AsiToupyieg TnG ETaipeiag kal, 6nwg kar o deiktng EBITDA, katatdooeTal aTnv
katnyopia JelkTwv Kepdogopiag. YnoAoyileTal opalonoimvrag Ta KEPSN HECW TnNG €€aipeanG TwV Wn TAPEIGKW®V, MN
enavalapBavopevwy Kal €IdIKWV XPNHATOOIKOVOUIKWY aToIXEiwV, aAAa dev eEalpei TIG anodBEaelg, kal unoAoyilel Qpopo
€NAvVw O AuTa Ta opalonoinuéva kEpdn Tov onoio kal AapBavel un' oyiv. O deiktng NOPAT, 6nwc kal o deikTng EBITDA,
npénel va NpooapuodTel yia va evioyxuBei n akpiBeia kal n duvatoTnTd Tou va XpnaoigonoinBesi w¢ ouykpiglyo HETPO
a&loAoynong Tng elAoyng anodoang Tng ETalpeiag HeTa&u xpriocewv aAAd kal JeTa&U AAAWV €TAIPEI®V TOU i510U KAGdoU. AUTEG
0l NPOCapuOYEG gival avaykaieg ano tn @uan Tou deiktn NOPAT (6nw¢ Kai NpoKUNTOUV Ta «kabapa AEITOUpYIKA KEPDN») yia
va napouaiadTei N NpaypaTikn IkavoTnTa Tng ETaipeiag va a&ionoinasl Ta diab£aipa TnG €Tl WOTE va dnNUIoUpyNHael anodoagelg,
onwc kai epggavifovral atov degiktn ROIC.
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O deikTng NOPAT avaAueTal wg akoAoUubwg:

31/12/2019 31/12/2018

A&IToUupyIKG anoTeAéouaTa 187.952,09 134.946,47
MNMAéov / (Meiov) npooappoyEg yia:

Znuigg / (KEpdn) eknoinoswy nayiwv — kabapo (3.157,15) —

'E€E0da / (‘Eooda) cuvaAAaypaTikwv diapopwyv — Kabapod (5.726,30) 3.877,94

ZNUIEG NPOCTIHWY Kal Npogau&noewyv — 102,40

'E€E00a anolnMUIWoEwV Npocwnikou 3.597,86 3.599,23

Aoind un enavaAappavopeva kai €1d1ka €€0da / (€goda) - kabapod 128,53 (2.127,02)
NMpoocappoopévo EBIT 182.795,03 140.399,02
?Dzooplogq: UZTIJQ?I\’ZOE;VSS1[380:czsnggsuo/|;|;)aypaTlKou (POPOAOYIKOU OUVTEAEDTN (44.796,46) (42.093,25)
NOPAT € 137.998,57 € 98.305,77

O deikTnG kabapa AeiToupyikd KEPAN PETA Toug Popouc (NOPAT) Tng ETaipeiag atnv kAeidpevn xprnon auénenke kata 40,38%
n €39.692,80. O1 npogapuoyeg Tou deiktn NOPAT eival TAQUTOONMEG WE AUTEC Tou OsikTn MNpooappoouévou EBITDA, pe
diapopa o1 o deiktng NOPAT AapPdvel un’ Owiv Tou TIG ANooBETEIG KAl TOUG POPOAOYIKOU (POPOUG. AV O NMPaypaTikog
(POPOAOYIKOG GUVTEAEDTNG (aNOTEAETHATA NPO POPWV dId POPOAOYIKOI POPOI €100dANATOG) OE WUNOPEI va UNOAOYIOTEI AOyw
{NUIOYOVWYV aMNOTEAECUATWV 1 CUPYNQIOHOU @OPOoAOYIKA avayvwpifopevwy CnUiov MPONYOUHEVWY XPNOEWV, TOTE
XPNOIKOMNOIEITAl O TEKUAPTOG POPOAOYIKOG OUVTEAEDTAG. ZNUEI®VETAl OTI, a@oU o deikTng NOPAT Eekivael and Ta AEIToupyika
anoTeAETUATA, TO XPNHATOOIKOVOMIKO KOOTOG — KaBapd €xel ndn eEaipeOei.

IC

To enevdupevo kepahaio (Invested Capital «IC») npoadiopilel Ta KEpAAaAla nou €xouv enevouBei oTnv ETalpeia kar apopolv
Tnv dueaon AeiToupyia TngG. Ynapyouv didgpopol peBodol yia va unoloyiaTei To IC, 6nwg n evoedelyévn Kal enNiong auTr nou
Bewpolpe OTI avTinpoownevel Tnv ETaipeia, n onoia €ivalr Ta AeiToupyikd aToixeia Tou evepynTikoU (Ta aToixeia Tng
OIKOVOMIKNG B€0nG: evowuaTa nayla (€£alpoupévwyv auTwy MoU €ival uno eKTEAEDN I €yKATAOTAON KAl NPOKATABOAEG),
enevduTIKA ndyia, aowpata nayia (€EalpoUpEvwy OAWV €KTOG JIKAIWPATWY, adelwv Kal AoINWV Napaxwpnoewv, Kal
AOYIOUIK®WV), MakponpdBeopeg anaitioelg (€EalpoUpPEVWY auT®WV Mou a@opouv XPNHATOMNIOTWTIKEG OUVAAAAYEG HE
OouVvOEeDENEVEG), aNoBEUATA KAl EUMNOPIKEG KAl AOIMEG ANAITATEIC) KAl PEIOV TIG 2N TOKOPOPEG BpaxunpOBeTUEG UNOXPEWOTEIG
(Ta oTOIXEIQ TNG OIKOVOWIKAG 0€ang: PBpaxunpOBeoUeG UMOXPEWOEIC WEiOV BpaxunpoBeTPeG XPNHATOOIKOVOMIKEG
UNoxpewasic). Eni mnoAAwv nepinTwoewv npoaTiBsvTal Kal Ta Tapeiaka Siabéoipa kal igoduvapa (i NogoaTo Toug) N Kal
yivovTal ANEG NpooappoyEG o1 OMOIEG yia AOYOUG auvTneNTIKOTNTAG Kal anAonoinang d¢ yivovTal i eEaipouvTai.

To IC avaAueTal wg akoAoUBwG:

31/12/2019 31/12/2018

A€IToUupyIkd aToIXEia evepynTikoU?! 1.716.867,82 1.615.532,94
Meiov: Mn AsIToupyika aToixeia nayiwv? (146.080,30) (157.219,99)
Meiov: Mn TOKOQOPEC BPaxunpOBETUEG UNOXPEWOEIG2 (359.653,42) (346.606,10)
IC € 1.211.134,10 € 1.111.706,85
AIC (péoog 6pog IC) € 1.161.420,48 € 1.108.636,24

To enevdupévo kepaAaio (IC) Tng ETaipeiac atnv KAEIOPEVN Xpnon au&nbnke kata 8,94% n €99.427,25, kal o HECOG OPOG
Tou gnevdupévou kepalaiou (AIC) Tng ETaipeiag atnv KA€IOpevn Xpnan au&nenke kaTa 4,76% n €52.784,24. Na 1o ROIC
0a xpnaoigonoindei o pEgog 6pog Tou enevdupevou kepalaiou (Average Invested Capital «AIC»). To AIC dev €ival Xpovika
oTabuiIguévo.

ROIC

O deikTng anddoong Tou enevdupévou kepalaiou (Return On Invested Capital «ROIC») napouaidlel Tnv 1KAvoTNTA TNG
ETaipeiag va a&lonoinaoel Ta diabéaipga TnNG €Tal WAOTe va dnuioupynasl anodoaoeic. Xpnaiyonolgital yia Tnv aloAdéynan Tng
anoTeAeguaTikOTATAG TNG ETaipeiag wg npog Tnv Kartavoun Twv KepaAaiov Tng ge KepdoPOpeG €nevOUTEIG. YNApYouv
diapopol peBodol unoAloylopoU Tou deiktn ROIC, 6nwc n evdedelydévn Kal €Niong auTr nou BewpoUPE OTI avTINPOTWNEeUEl
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Tnv ETaipeia, n onoia €ivar o deikTng kabapo AeiIToupyikd anoTéAeoPa Npo NpoadpPoapévey eopwv (NOPAT) dia Tov PETO
0po TOU enevdupEvou kepaAaiou (AIC).

O deikTng ROIC €xel wg €EAG:

31/12/2019 31/12/2018

NOPAT € 137.998,57 € 98.305,77
AIC € 1.161.420,48 € 1.108.636,24
ROIC 11,88% 8,87%

Baoel e0wTePIKNG EKTIUNONG KAl a&loAdynang Tou KAGdOoU Kal TNG EAANVIKNG OIKOVOMIAG, EKTIHOUHE NWG €va eUPWAOTO €NINEdO
kUpavang Tou Oeiktn ROIC €ival petagu 5,5 pe 7,5%. AvTioTtoixa, BAcgel NpakTIKAG AOYIKNG, €va eninedo PEXPI Kal 2,5% eival
Biwaipo aAAd opiakda uyiEg:
Anodoon Tou enevdupévou kepaldiou (Return On Invested Capital - ROIC)
31/12/2019 31/12/2018 31/12/2017

11,88%

8,87%

5,85%

B ANO6d00N TOU ENEVOUNEVOU KEPAAQiou

O deikTng anodoang Tou enevdupévou kepalaiou (ROIC) Tng ETaipeiac atnv kAeidpevn xpnon au&nbnke kata 3,01%. H
ETaipeia Bewpei 0TI N anodoan TnG BpiokeTal o €EQIPETIKO €MiNedo Kal OTOXEVUElI OTNV NEPAITEPW BEATIWAN TOU.
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AnodoTIKOTNTA NWANCEWV

O deikTng kaBapwv AsiToupyikwv €E60wV Npog TIG NwARoelg (net operating expenses to sales) napouaialel Tnv
anoTeAeguaTIkOTATA TNG dlaxeipiong ko6aToug TnG Etaipeiag, diaipwvtag Ta kaBapda Asitoupyika £€£0da (€€oda dIOIKNTIKNAG
AeiToupyiag ouv €€0da AeiToupyiag 81G0eang eEaIpOUPEVWOY aNoaBETEWY Kal MPOBAEWEWYV) WE TIG NWARTEIG. ‘'OT0 XaUNAOTEPOC
gival o deikTng, TOOO WeYaAuTepn €ival n IkavoTnTa TnG ETaipsiac va emBapuveTal pe 6go 1o duvaTtov AlyoTepa ££0da yia
KGBe nwAnon nou uAonolgiTal:

KaBapa Asitoupyika £€§0da npog nwAnoeig (Net operating expenses to sales)
31/12/2019 31/12/2018 31/12/2017
26,77% 30,64% 26,64%

€3.065.717,30
€3.019.311,38 €2.987.297,36

€939.288,98

€808.241,29 €795.679,76

= NwARoeig H KaBapd €€0da Asiroupyiag 81d6gang kail dioiknang

O deikTng kabapa AeiToupyika €€0da npog TIG NWANTEIG TNG ETaipeiag aTnv KAEIOPevn Xpnon HelwBnke kata (3,87)%.

Zuvown kal nAnpo@opnon (1/2)

H ETaipeia Ba ouvexioel va Xpnaolgonolei avaAuTika epyaleia diaxeipiong piokou Kal OIKOVOUIK®V avaAUgewV w¢ JIKAEIDEG
aoQaleiag yia enKeINEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, aAAd Kal npokelgévou va dilaog@aligel Tnv opBn kai nAnpn
EVNUEPWON TNG Aloiknaong Kai Twv MeTOXWV TNG, £€TOI WATE va VIOXUOElI TNV IKAVOTNTA TOU Al0IKNTIKOU ZUupBouAiou va AaBel
TIG BEATIOTEG Kal Mo dlauyeig duvaTeg anopAacelg.

B) Alaxeipion XpNHATOOIKOVOHIK®V KIVEUV®OV

O1 KUpIOTEPOI XPNHATOOIKOVOMIKOI Kivduvol, Toug onoioug n ETaipeia kaAeital va avTipeTwnioel, ival o Kivduvog ayopdg, o
Kivduvog guvaAAdypaTog, o Kiviuvog TIHWV, 0 KivdUvog €NITOKiwV, O KivOUVOG MIGTWTIKWV, O KivdUuvog anoBepdaTtwy, o
KivdUVOG anpoOopEVWY KaTAaoTpoPwy, O KivOuvog MpoaTaadiag nAnpo@opiwv Kal Mpoownikwv JedoPEVWY, O Kivduvog
PEUOTOTNTAG KAl 0 Kivduvog dlaxeipiong ke@aAaiou. O1 MOANITIKEG SIAXEIPITNG TwWV OXETIKWV KIVOUVWV TNG ETaipeiag €xouv wg
oTOXO TNV €AaxioTonoinan TV ENINTWOEWV MOU UMOPEl va €XOUV OTNV OIKOVOMIKN KATAaTaaon kKal atnv anodoaor Tng. Oi
KUPIOTEPOI Kivduvol Nou avTiyeTwnige n ETaipeia atnv Tpéxouaa Xpnan oxeTi{ovTal e Ta NAPAKATW:
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MakpOOIKOVOHIKO Kal AeIToupyiko nepiBaAAov ornv EAAG3a

MeTd ano pia napaTterapévn nepiodo OIKOVOUIKAG UMEeonG PeTa&U Tou 2008-2016, kaTa Tnv onoia To npayuartiko AEM
HEIWBNKE KaTa 26,90%, n eAANVIKN olkovouia apxios va avakaunTtel To 2016 kal guvéyioe To 2019 pe To npaypaTiko AEM
va OnMEIOVEl JIKPA Kal ouvexn avu&nan. Qatooo, n eAAnvikn oikovopia diavUel guvexn sniBpaduvan Tou pubuol avanTu&ng
TNG OIKOVOMIKAG TNG &paaTnploTnTag PE NApAAAnAn peiwon Tng ISIWTIKAG KATavaAwaong kal augnan Tng avepyiag, evo
€EakoAouBoUv va UNApyouv avnouXieg OXETIKA HE Tn PBIWOIHOTNTA Tou TpanedlkoU OUCTAWATOC Kal TNV KPATIKA
XPNHaTodoTNON META TNV OAOKARPWON TOU MPOYypAPHaTog O1A0Wang, YEYOVOG Mou avTikaTonTpileTal oTIC a&loAOynOEIg
KIvOUvVoU Kal Tn dIauoppwan TIHWV aTIC KEQAAAIayopEG.

EninpooBeTa, o Eupwnaikog Mnxaviopog ZTApiEng de aiveTal va €xel katopbwaoel va dnuioupynael Tig NpolnoBEaeig yia
d1aTNPAOTIKN Kal IoXUpn avakauwn, Ue TNV UwnAn avepyia, Ta npoypduuara AIToTnTag, Ta npoBARKATA OTO XPNHATONIOTWTIKO
oUoTNUa Kai TNV eVTEIVOUEVN Kpian Tou ONHOTiou XPEOUG OPITHEVWV XWPWV vVa dIaxXEEl avaoPAAeld, evw oe OIEBVEG eninedo
0l MOAEUIKEG Kal MOAITIKEG CUYKPOUCTEIG MpokaAoUv €vTovn avnaouyia kal oIkovopikn aBeBaiotnTa.

270 nAdigio auToU Tou dUOPEVOUG OIKOVOMIKOU Kal niXElpnuUaTikoU nepiBaiilovTog, n Aloiknon Tng ETaipeiac AapBaver un’
OWIV TIG EYXWPIEG KAl DIEBVEIG 0IKOVOUIKEG EEENIEEIG KAl UIOBETEI Ta analToUpeva PETPA, ETOI WATE VA NEPIOPITEI TIG ENINTWUTEIG
TWV NPOAVAPEPOUEVWV KPIoEWV KAl NPOoBANHATWV.

KaTta Tnv ekTignon Tng Aloiknang, n oxeTIKA PIKPR eAaoTIKOTATA Mou XapakTtnpilel Tn {NTnon Twv npoiovTtwv Tng ETaipeiag
og ouvOUAOWO PE TN OWOTA 0pydavwaon, TNV Koivh diaxeipion, Tn ouvexn avapaduion kar €EEAIEN, TNV napoxn uwnAng
noioTNTAG UMNNPECI®OV KAl TIG €EayyeAieg Twv apuddiwv Qopewv, anoTeAoUv BETIKA OTOIXEIA 1KAva yia TNV eniTEUEN TwV
BpaxunpoBeopwV Kal JakponpoBeguwy aTOXWV TNG.

FeyovOoTa PHETAYEVEOTEPA TG NHEPOUNVIAG avagopag
H ETaipeia, napa TiG avnouxieg nou €xel NpokaAEael o kopovaiog COVID-19, napapével NARPWG AEITOUPYIKN O OAOUG TOUG
Topeig OpaoTnNPIOTNTAG TNG, EXOVTAG EQAPUOTEl AUOTNPA HETPA dlagPAaAiong TnNG uyeiag Twv epyaloPEVwY TnG.

MoAU npiv €EENIEN Tng navdnuiag, n ETaipsia €ioriyaye auotnpd WETPA yia Tov MEPIOPITUO TNG nMiBavng ansiAng and Tov
COVID-19, B€TovTag WG NPoTeEPAIOTNTA TNV aocPAAelad Twv epyalopevwy Kal Tnv adiaAeinTn AeiTtoupyia Tng ETaipeiag:

e Anuioupynoape pia €i1dikr opada, n onoia avagepel an’ eubeiag atn Aloiknon, avaiapfdavovrag Tnv €ubuvn yia Tnv
a&loAdynon kail Tn diaxeipion Twv niBavwyv eninTwoewyv Tou COVID-19.

e EvappovifopaoTe pe TIG 0dnyieg TNG KuBépvnaong kai Tou Maykoopiou OpyavigpouU Yyeiag.

e KaBiepwaoape oapn eowTEPIKA Kal EEWTEPIKA NPWTOKOAAA YIa TAKTIKN KAl €KTAKTN €NIKOIVWVia Pe unaAAnAoug Tng ETaipeiag
Kal aAAoug Baaikoug evolapePOPEVOUG.

EninpoagBeTwg, €xoupe avanTUEel kal O€ael og NANpPN 10XV ox€d10 adIaAeInTng AsiToupyiag epapuolovTag Ta akoAouba peTpa:

e Eigayayape kal epappooape NoANTIKEG Nou neplopifouv n anayopeUouv Ta enayyeApaTika Ta&idia.

e YAonoinoape AUCEIG yia €€ anooTAOEWG €pyaacia, OMou HNopoUde va €QAPUOCTEI, Kal MPOXwPNOAue aTn Xpnaon Tng
TNAESIAOKEWNG YIa OANEG TIG ENIKOIVWVIEG PAG.

e Eigayayape noMITIKEG KOIVWVIKAG anoaTaaionoinang yia 6Aoug Toug epyalOPevVoUG.

e MNapeixape ge 6Aoug Tov anapaitnTo e€onAioud NpooTaciag Kkai aocPaAeiag.

e Eqpappuoaape €181kd NpoypappaTiono epyaaciag yia epyalOPevous nou eKTEAOUV AEITOUPYIEG KPIaIUNG anpaaiagc.

o Mpoxwpnaape o€ €1dIKEG pubpiogeIg yia epyalOPEVOUG MOU aVAKOUV O€ eunadeig ouadeg.

'Onw¢ npoava@epape, NapoAn TNV OIKOVOUIKNA avakapwn, n €AANVIKA olkovopia avTigeTwnilel pia ogipd and onuavTikeS
NPOKANCJEIC, ONWC Ol OXETIKA XaunAoi puBpoi avanTuéng oe ax€an Ke TIG UNOAoINEG XWPES TNG Eupwlwvng Kal n XapunAoTepn
noToAnnTikn afloAdynan Tng eAANVIKNAG KUBEPVNONG O OXEOn HWE TNV €nevOUTIKN kaTnyopia. TauToxpova, unapyouv
onuavTikoi Kivouvol Kal aBeRaloTnTeG Nou NPoépxovTal ano To eEwTepIkO nepIBaiiov, onwg n eniBpaduvan Tng naykoapiag
OIKOVOMIKNG dpaaTnploTnTag AOyw Tou au€avopuevou MPoaTATEUTIONOU TOU EPMNOPIOU KAl TwV YEWMNOAITIKOV EVTATJEWV. Ta
NEPIOPICTIKA PETPA Nou eNERAAE N eAANVIKH KUBEpVNaN AOYw TNG ekdAAwang Tou COVID-19, €ixe eniong anuavTiko avTikTuno
oTtn {nTnon kai aTnVv ISIWTIKA Katavalwaon. H Aloiknan a&loAoyei ouvexwg TNV KaTaaTaaon Kal TIG mOaveg HEANOVTIKEG eEENIEEIC
NPOKEIPEVOU va diaogpaAiogel TN AQWn OAwV TwV anaitoUPeEVwV PETPWYV yia TNV €AaxioTonoinan TuXOV EMNTWOEWV OTIC
dpaaTtnpIoTnTEG TNG ETalpeiac.
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>Tic 12 MapTiou 2020, o Maykoaopiog Opyaviaguog Yyeiag avaknpuée Tov COVID-19 w¢ navdnuia, dedouévng TnNG Taxeiag
€EANAwaONG Tou ge OAOKANPO Tov KOGMO. MOAAEC KUBeEpvNAOEIC avd Tov KOOHO €xouv Ndn AABel auatnpd WETPa yia va
BonBrjgouv aTov MEPIOPITUO KAl TNV KaBuaTépnan TNG €£AnAwong Tou 10U, Ta onoia €xouv eniBpadUvel TIGC OIKOVOMIEG
Naykoopiwg, NPoKaA®VTAG onNUAavTiKn avaoTAaTwan oTIG ENIXEIPNHATIKEG dpaaTnPIOTNTEG Kal TNV Kadnuepivr Cwr. MoAAEG
XWPEC, oupnepiAapBavopévng TN EAANGdSAG, €xOuv UIOBETAOEl €KTAKTA KAl OIKOVOMIK®WG €mi{fdia PETPpA MNEPIOPIGHOU,
OUUNEPIAQUBAVONEVNG TNC UMOXPEWONG TWV ETAIPEIOV VA MEIMTOUV ] aKOUN Kal va avaoTeiAouV TIC GUVABEIG EMIXEIPNHUATIKEG
dpaoTnpidTnTeG. OI KUBEPVNOEIGC €xouv eniong €niBAAel neploplohoUs OTIC METAKIVAOEIG, KABWG KAl auaTnpd METPaA
kapavTivac. KAadol 6nwg o Toupigpog, n IAoEgvia Kal n yuxaywyia, €Xouv ENNPeACTEl AJETA Kal g€ onUavTiko Babud anod
auTa Ta PETPA. AAAOI KAGJOI ONWG N PJETANoINan Kai ol XPNHATOOIKOVOUIKEG UMNNPETIEG £XOUV ENNPEACTEI EUPETd. QaTdoo, N
eAANVIKI KUBEPVNON €XEl NpoTeivel Pia aTadlakn NPoaEyyian yid Tnv dpon TwV HETPWYV NEPIOPITHOU, auEdvovTag TIG EAMIDEG
yla Taxeia avakapwn TnG eEAANVIKAG OIKOVOUiag v avapovn Tng Bepiving nepiodou.

H ETaipeia, avTanokpidnke aueoa ato E&Eonaoua TnG navdnuiag ano 1o TEAog deBpouapiou kal NpoéRn o€ diapopeg dpAdoelg
AVTIMETOMIONG TNG Kpiagng navdnuiag e NpwTapXIiko aTOXOo Tn dlag®aAian Tng Uyeiag Kal TNG ao@aAelag Twv pyalopEVwV
TOU Kdl OAWV TwV evOIAPEPOUEVWV HEPWV, KABWG kal Tn diacpdaAiagn TnG odaAng AsiToupyiag Twv dpaaTnploTHTWV TOU KAl
Tov €QodIaguo TNG ayopdc. O1 OpAcelg auTeG nepIAAPBAvouV:

e YI00£TnON £€ykalpou Kal €mTuXoUC VEOU MHOVTEAOU epyaciac €€ anooTdoewd (TnAepyaacia) O6MouU auTo €ival €QIKTO,
anopakpuUaPEVN UNOOTAPIEN MANPOPOPIAK®Y CUCTNUATWY, Tpononoinan npoypauuatwyv Bapdiac.

e >0vTagn NOAITIKAG yIa TNV NPOANWN KAl aVTIMETONION TWV NPoBANPATWY and Tnv navdnuia COVID-19, avaAuTikeG odnyieg
nPOANYNG KAl gEvApia AOKNOEWV, oXedIAaPO Kal e@appoyn 81adikaolwVv XeIpIophoU NEPICTATIKWY UMONTWYV KPOUTUATWV.

® SuveXN EVNUEPWON KAl UYEIOVOMIKA UNoaTnpIEn Twv pyalopevmy.

® TAKTIKEG ANOAUNAVOEIG g€ OAOUG TOUG £pyaaciakoUs Xwpoug, 81aBean KAaTAAANAWY PECTWYV ATOMIKNAG NpoaTaaiag npoAnyng.

H olkovopikn €nidpaan TnG TPEXOUOAG KPiong aTnV Naykoaouia oIKovopia Kal TIG eNIXEIPNHATIKEG dpaaTnPIOTNTEG TUVOAIKA,
Oe pnopei va ekTiunBei pe eUAoyn BeBaidTnTa ge autd To 0TAdIo, AOyw Tou pubpoU PE ToV OMoio ENEKTEIVETAl N emdnuia kai
Tou uywnAoU emnédou aBeBaldTnTAg Nou NpokunTel and Tnv aduvapia npoBAewng TNG TEAIKAG KAaTaAn&ng. H Aloiknon 6a
ouveyxioel va napakoAouBei ek Tou gUveyyug TNV kaTtdaataon kai 6a a&ioAoynaoel TUXOV MIBAVEG NEPAITEPW EMINTWOEIG OTN
AeIToupyeia kal oikovopikn dlavyeia TnG ETaipeiag, o nepinTwaon nou Ta PMETPA NpoAnYWng enavapepbouv.

Kivduvog ayopdag

H ETaipgia avayvwpilel OTI n OIKOVOUIKA UMEDN TwV TEAEUTAIWV €TWV eVOEXETAl va ennpedadesl Tn dpaaTnploTNTA KAl TN
XPNHATOOIKOVOMIKN TNG KaTtaoTaaon. H Aloiknan avabswpei d1lapkwg To NpOypappa EVEPYEI®V HE OTOXO va diaTnpnAadel Kal va
€nekTeivel To PePidlo ayopdg Tne.

Kiviuvog guvaAAayparog

Agv undpxouv onuavTikoi guvaAAaypaTikoi kivduvol, ka®’ oTI o KUpIog OYKOG TwV NWANTEWV Kal ayopwv Tng ETaipeiag
npayuaTonoleiTal ge Eupw. Eniong, To oUVOAO TwV MEPIOUCIAKWY TNG OTOIXEIWV KAl UNMOXPEWTEWY Eival EKNEPPATHEVO OE
Eupw. Avagopikd HE TIG EUNOPIKEG TUVAAAAYEG nou dievepyoUvTdl g€ VOUIOHA SIAQOPETIKO TOU AEITOUPYIKOU, O KivdUVOG
€ival NeplopIgPéVOG.

Kivduvog TIHOV

O kivduvog and Tn peTaBoAn TnG a&iag Twv UAIKWV Kal AoIM®WV avaA®oIdwV avTIHETWNICETAl KUPIWG PE TNV availoyn HETABOAN
TOV TIHOV NOANCNG TWV AVAAWHEVWV KATA NepinTwaon UAMK®WYV. H ETaipgia ekTipa diapk®wg Tnv méavr) anwAe&ia nou Pnopei
Va UMNOOTEl OE CUYKEKPIKEVO XPOVIKO opilovTa Kal nou va ogeilovTal aTIG HETABOAEG TWV NAPAPETPWY TNG Ayopdac.

Kivduvog eniTokinv
H ETaipeia dev €x€l ONUAVTIKEC EVTOKEG UMOXPEWOEIG KAl GUVEN®G TO €1000NKa KAl 01 AEITOUPYIKEG TANEIAKEG POEC TNG €ival
ougIwdWG aveEApTNTEG ano TIC aAAAyEC aTnV ayopd TWV EMITOKIWV.

Kiviuvog nioToTIK®V

O kivduvocg MoTwTIKWV TNG ETaipsiag npokUNTel and Ta Tapeiaka diabéaipa, TG KaTaBeoeig aTic Tpaneleg, KaBw eniong Kal
ano TIC MIOTWTIKEG €KOE0eEIC anod NeAATEG, CUPNEPIAAMBAVOUEVWY TwWV ONUAVTIKOV andiThoewv Kal OlevepynBeicwv
guvaiiaywv.

AuvNTIKOGC MICTWTIKOG KivOUVOCG UNApXel Kal oTa Tauelaka diabéaipa kal 1coduvapa. O kivduvog Pnopei va npokUWel ano
aduvapia Tou avTiIoUPBAAANOPEVOU va avTanoKplBel aTIG UNOXPEWCTEIC Tou. Ia Tnv gAayxioTonoinan autoU TOU MIOTWTIKOU
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kivdUvou, n ETaipeia, oTo NAaiglo eyKEKPINEVWV MOANITIKOV and To AloIkNTIKO SUupBoUAIo, BETel 6pla oTo NOgo Ba ekTiBeTal
0€ KABE UEPOVWHEVO XPNUATOOIKOVOMIKO idpupa. Eniong, 6gov apopd npoidvTa katabéoswy, n ETaipeia cuvaAAdooeTal uovo
HE avayvwplopéva XpnUaTonioTwTIKa 1I9pUpaTa, uwnAng mniaToAnNnTIKAG diaBadpionc.

H e€aopalion Twv €ni NICTWOEl ANaITAgEWV dIEVEPYEITAl HETW TNG €upeiag dlaanopdg Tng neAaTelakng Baong Tng ETaipeiag
Kal TNG ANWng enapkwv eEac@alicewyv KaTa nepinTwan. QaTo6co, n Aloiknon Tng ETaipeiag, oe onoiadnnoTe nepinTwan Bewpei
OTI dIaTPEXElI UWNAO Kivduvo un eEacAaAiong Twv anaiTnoewy TnG, AappBavel enapkeic eEaopalioeig kal dievepyel NPOBAEYEIG
AMNOMEIMTEWY, WATE N PEYIOTN €KBETN 0 NIOTWTIKO KivOUVO va avTavakAdTal ano 1o UYPog KAbe aToIxXEiou Tou evepynTiKoU.

H moToAnnTIKA 1KAVOTNTA TOU €AANVIKOU KpAToug €xel BeATiwBel onuavTikd Ta TeAeuTtaia €Tn, oUP@WvVA KAl HE
MgTOMNOoINUEVOUG 0pYyaviguoug a&loAdynang:

Opyaviouog AZloAdynon MpoonTikég Huepounvia
S&P BB- >TaBepeEg 24 AnpiAiou 2020
DBRS BB (xapnAo) >TaBepég 24 AnpiAiou 2020
Fitch BB >TaBepeEg 24 AnpiAiou 2020
Fitch BB OETIKEG 24 Iavouapiou 2020
DBRS BB (xapnAo) OETIKEG 1 NoepBpiou 2019
S&P BB- OETIKEG 25 OkTwBpiou 2019
DBRS BB (xaunAod) >TaBepeEg 3 Maiou 2019
Moody's B1 >TaBepég 1 MapTiou 2019
Fitch BB- >TaBepEg 10 AuyouUaTou 2018
S&P B+ OETIKEG 20 IouAiou 2018
DBRS B (uynAod) OETIKEG 29 Iouviou 2018
S&P B+ >TaBepEg 25 Iouviou 2018
DBRS B OETIKEG 4 Maiou 2018
Moody's B3 OETIKEG 21 ®eBpouapiou 2018
Fitch B OETIKEG 16 ®eBpouapiou 2018
S&P B OETIKEG 19 Iavouapiou 2018

O1 napanavw a&loAoynaeig xpnaiponololvTal Kal w¢ AEoVEG EKTINNONG TWV EYXWPIWV analThnoswy TNG ETaipeiag g nepintwaon
nou dev uiaTavTal €181kEG aEIOAOYNOEIG YIa AUTEG.

Kiviuvog anofsparnv

O kivduvog auTog npokUNTEl anod TNV KaToxn Naiai®v anoBepdTwy Kal guviotatal aTnv aduvapia d1abeang Twv anobepdaTwy
autwv f oTn d1aBsan auTwv O TIPEG XaAWNAOTEPEG TnG a&iag anoTignong Toug. H ETaipeia kaTtd ndyia TakTikn €EeTalel
OUOTNUATIKA Ta anoBéparta eA€éyxovTag av avapeveTal va diatebouv aTnv NpoadoKWEVN peuaTonolnaiun agia Toug r av
XpelaleTal va dievepynBoUv NpoBAEWEIC anopeInaewy AOyw ana&iwang Toug.

Kiviuvog anpooHEV@WV KATAGTPOP DV

H ETaipeia €xel NARpwG acpaligel Ta KivnTa Kal akivnTa neploualakd Tng OTOIXEId O avayvwpIoPEVOUG aag@aliaTikoug
popeig, eEaopaAifovTag niBavoug anpogpevoug KivdUVoUG KaTaoTpop®y nou Ba pnopoloav va €nnpedcgouv Tn GUVEXION
NG opBn¢ dpaaTnpPIOTNTAG TNC.

Kiviuvog npooTtagiag nAnpo@opi®v Kal NpoomniK®V SESOHEVEOV
H diapUAa&n Tng diaPAavelag TG E0CWTEPIKNG ATPAAEIAG gUVIOTA andoAUTn NPOTEPAIOTNTA Yia Tn Aloiknan.

H diao@alion Twv dedoPEVWY KAl TV €UaigONTWY NANPOQPOPIWY ONWG ol ETalpikEG nAnpopopieg, Ta npoownika dedopeva
TOU NPOOWNIKOU, TWV NEAATWYV KAl CUVEPYATWYV, €ival NpwTApxXIKNG anoudaldoTnTag Tng ETalpeiag kal p€pog TNG ETAIPIKAG TNG
KOUATOUpac. Evdexouevn napaBiacn Toug Hrnopei va €xel QUOKHEVEIG EMNINTWAOEIG TN PRAKN KAl gToV aTpaTnyiko oxedlaguo Tng
ETaipeiag, aAAa kal va dnuIoupynael VOUIKEG UMNOXPEWTEIC.

MeTd ano pia petaBaTikn nepiodo diapkeiag dUo €Twv, ano Tng 25 Maiou 2018, TéBnke ge 1oxU o Mevikog Kavovigpog
MpooTagiag Asdopévwyv (General Data Protection Regulation «GDPR»), Badsl Tou onoiou PnopouUv ol €NONTIKEG APXEC va
€MBAAAouV npoaTipa PEXP! Kal UWPoug Tou 4% Twv NwAncewv Tne ETaipeiac.
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MpokeIPévou, va MepIopigsl ToOV OXETIKO Kivduvo n ETaipsia €xel avanTtU&el avaykaieg noAITIkEG kal d1adikagie¢ waTe va
dlaogpaAioTouv OAEC TIC euaioBNTEG NANPOYPOPIEC KAl Ta Npoownika dedopéva:

o AIKA€ideC agPaleiag nepi TNG KN NApoxNnG o€ NPOowno EEVO NPoC TNV €niXEipnan onolagdAnoTe NANPOPOPIac OXETIKAG HE
TIG TEXVIKEG, T anoppnTa, Ti¢ diadIKkaagieg, TOUG KATAAOYOUG NEAATWV Kal OrnolodAMNOTE YEVIKA UAIKO.

e H npoogBaaon aTa dedopéva Kal TIG NANPOPOPIEC uPioTaTal JOVo g€ EEOUTIODOTNHEVO KATA NEPINTWON NMPOTWIKO.

e H eEaywyn onoloudnnoTe UAIKOU Kal eyypdagou ugioTaTal Jovo anod €EouaiodoTNHEVO NMPOTWIKO.

e 'Exel opigel YneuBuvo Ao@aleiag Mpoownikwv Aedopévwy (Data Protection Officer «DPO»), onou kai a&loAoyei Toug
KIvOUVOUG, avanTtuagel VEeG 01adikaagieg Kal BEATIMVEl TIC UNAPXOUTEG, MBAENEl TNV €QApPOyr Toug Kal a&ioAoyei Tnv
anoTEAETNATIKOTNTA TOUG.

e 'Exel KaTaAAnAa, guyxpova kai €101ka diapuopPwHEVA NANPOPOPIAKA cUCTANATA Ta onoia gunodiouv onoiadnnoTe TUNOU
KakOBOUAN evépyela n onoia 6a pnopoUoe va eNNPEACElI TNV AKEPAIOTNTA TWV OIKOVOUIKWV Kdl [N OTOIXEIwV.

Kiv3uvog peuoToTnTag
O kivduvog peuaTOTNTAC TNG ETalpeiag diatnpeitar g XaunAd enineda péow TnG O1ABedINOTATAC ENAPKWV TAMPEIAK®OV
d1aBeaipywy. ZTNV KAEIOPEVN Kal yia TNV €nOPevn XpRnaon, 0 KivOuvog peuaTOTNTAG NMAPOUCIAleTdl WG EAEYXOUEVOC HETW
BETIKWV AEITOUPYIKWV TAMEIAKWV POWV:

Ka@apn peTraBoAn TAHEIGK®OV J1aOegipmv

31/12/2019 31/12/2018 31/12/2017
100% 100% 100%
€10.329,83 €(20.334,69) €60.050,12

€107.284,96

€56.698,12

€38.072,38

€26.101,13

€(8.938,25) €(9.000,00) €(4.123,39)
€(37.430,04)
€(118.619,65)
BKabapeg €10poEG / (EkpoEG) anod B Kabapég €10poEg / (ekpoég) anod 1 KaBapég €10poéc / (ekpoEG) ano
AEITOUPYIKEC OPaATTNPIOTNTEG €NeVOUTIKEG OpaaTnPIOTNTEG XPNHAaTOdOTIKEG dpaaTnpIOTNTEG

Ta Tapeiaka diabgaipa kal 1codUvapa Tng ETaipeiag atnv kKAgi6pevn xpnon au&nénkav kata 8,28% r €10.329,83 kal aviABav
og €135.090,41 évavt €124.760,58 Tng nponyoUdeVNG XPNONG.
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SUMNANPWHATIKA, oI AAEEIC PEUCTMWY UNOXPEWTEWY, GUPPWVA HE TIC CUMBATIKEG NUEPOMNVIEC DIEUBETNONG AUTWV:

31/12/2019

Méxp1 1 €10G MeTa&u 1 pe 5 €rn NMave ano 5 €rn

XpPNUATOOIKOVOMIKEG

, 93.228,08 — — 93.228,08
UMOXPEWUTEIG
ELnopikeg Kai Aoineg 318.421,42 — - 318.421,42
UMOXPEWUTEIG
Dopol €1000AKATOG 41.232,00 — — 41.232,00
PEUOTEG UNOXPEWOTEIG € 452.881,50 € - € - € 452.881,50

31/12/2018
Méxpi 1 €T0G MeTa&0 1 pe 5 €Tn NMavw ano 5 €rn Z0voAa
XpNHATOOIKOVOIKEG 121.628,69 — — 121.628,69
UMOXPEWOTEIG : ’ . '
Eunopikég kar Aoinég 314.704,50 - — 314.704,50
UMNOXPEWTEIC B ' !
dOpol €1000ANATOG 31.901,60 — — 31.901,60
PEUOTEG UNOXPEWOTEIG € 468.234,79 € — € — € 468.234,79

H ETaipeia dedopEvng TNG €vTaong kal Tou Baboug TnG kpiong napakoAouBei kal avanpoaappolel g€ Pnviaia Baon To TAPEIAKO
npoOypappa peuaToTnNTAG TNG AagloAOYywVTAG TIG AVAUEVOUEVEG TAUEIAKEG EICPOEG KAl EKPOEG.

Kivduvog diaxeipiong kepaAdaiou

>Tov €nopevo nivaka napaTtiBeral av Ta idla KepAAdia Kal To UJakponpobeopo XpEog eival ge B€on va kaAUwouv Ta
HakponpbdBeopa neplouaiakd oToixeia TG ETaipeiag, Onwg kal OXeTIKEG avaAuoeig €ni autwv. H dlapopd peta&l To
KUKAOQOPOUV EVEPYNTIKO KAl TIG BPaxunpoBedUeG UNOXPEWTEIG I HETAEU TwV 10wV KEPAAQiwV OUV TIC HAKPONPOBETUEG
UMNOXPEWTEIG MANV TO KUKAOPOPOUV EVEPYNTIKO, XPNOIKOMNOIEITAl WG KEPAAAIO Kivnang, To v AOyw kKabapo Ke@aiaio Kivnang
(net working capital). 'Oco peyaAuTepn n kAAuwn, TOOO NePIOCOOTEPO n ETaipeia dev €Eaptartal and daveloAnnTikoUug
napayovteg. ‘OTav Ta idla KePdaAaia kal ol PakponpOBEeTUEG UNOXPEWTEIG XpnalponololvTdl yid va avTioTabuigouv Ta
HakponpbdBeopa Neploudiakd aTolXEid, auTo GUVENAYETAl OTI AUTA Ta KEPAAdia gival dJEOPEUNEVA, WG OPEIAEG.

To kaBapd kepaAaio kivnang unoloyileTal wg €ENG:

31/12/2019 31/12/2018

KukAo@opoUv evepynTiKO 1.604.802,62 1.478.904,56
Meiov: BpaxunpoBeaueg UNoXpeEWOEIG (452.881,50) (468.234,79)
Ka®apo kepalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77

To KUKAOQOPOUV EVEPYNTIKO GTNV KAEIOUEVN XPaN UNEPERAIVE TIG BPaXUNPOBETEG UNOXPEWTEIC KaTa €1.151.921,12 €vavTi
€1.010.669,77 Tng nponyoUWevNG XpNaong, auénan kata 13,98% n €141.251,35.

To kaBapd ke@aAaio Kivnang evaAAakTIKa unoAoyileTal wg €ENG:

31/12/2019 31/12/2018

'Id1a KepaAaia 1.399.076,73 1.272.058,73
Meiov: Mn KUKAOQOPOUV EVEPYNTIKO (247.155,61) (261.388,96)
KaBapo kepdalaio kivhong (Net working capital) € 1.151.921,12 € 1.010.669,77
'I81a ke@paAaia € 1.151.921,12 € 1.010.669,77
NMooooTiaio 100,00% 100,00%
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QG guvTnpNTIKN NPoggyyian, n nAeovalouoa KAAuwn nNpwTd avaAlwvel Ta idla KepAaiaia kal PYeTA Ta TIC JAKPOMNPOOETHES
UMNOXPEWTEIG Kal MPOBAEYEIG.

Ai1aBeoipoTnTa KaBapwv kepalaimv kivnong (Net working capital availability)
31/12/2019 31/12/2018 31/12/2017

100%
€1.151.921,12

100%
€1.010.669,77

100%
€919.798,41

100,00%

€1.151.921,12

100,00%

€1.010.669,77 100,00%

€919.798,41

WAIGBE0INO HEPOC AN PHAKPOMPOBETHES UNOXPEWUTEIG mAaB£01o PEPOC anod idia KepaAaia

To kaBapd ke@aAaio kivnong Tng ETaipeiag atnv KAgiopevn xprnon au&nbnke kata 13,98% n €141.251,35.

Zuvown kal nAnpo@opnon (2/2)

EKTINWVTAG TNV 0IKOVOWIKA avaAluan nou dieaxdnke, n ETaipeia gupnépave OTI oI aTPATNYIKOI OTOXOI TNG NAPAPEVOUV
apeTaBAnTol kal Ba diapeivel NPOoTNAWHEVN OTO EMNIXEIPNKATIKO HOVTENO MOU OTOXEUEl OTNV AVANTUEN TNG TNV ayopd HECW
NG au&nang TngG a&iag nou €xouv Ta NPOIOVTA Kal Ol UNNPECIEG aToug NeEAATeS TNG. Mapd To avTi€oo nepiBaiAov, n Etaipeia
oToxeUEl OTNV MEPAITEPW EVioXUuan Twv kabapwv NwAnoewv Tng auveyxifovtag va enevdlel atabepa otnv EANGSa kal va
EMOIWKEI TNV EVOUVAPWAON TWV OXECEWV HE TOUG NEAATEG TNG AAAG Kal TNG B€ong TNG aTnv ayopd. Oa eEakoAouBei va diveral
Bapoc atnv aucTtnpn Jdlaxeipion Tou KepaAlaiou Kivnong kal otn BeATiwon Tou, ONWG Kal OToUG OXETIKOUG
XPNHATOOIKOVOMIKOUG KIVOUVouG. H ETaipeia enevduel €xovTag wg BAan TNV €vioxuan auToVv TwV OTPATNYIKOV apX®V Kal
a&lwv nou €xel Beanioel, evw axedialel TNV NEPAITEPW BEATIWAN TNG AEITOUPYIKNG anodoTIKOTNTAG TNG, divovTag Eugaan atn
dnuioupyia BETIKWV TAUEIAKWV POWV, NPOKEIYEVOU va eNITEUXOEI NepalTEpw avanTu&n kal va au&nei n aia yia Toug NeAATEG,
OUVEPYATEG KAl MeTOXOUG TNG.
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4. Evoopara nayia
O1 HETABOAEC TWV AKIVATWV, EYKATAOTATEWV Kal Tou eEonAlgpol avaAlovTal wG akoAoUBwe:

‘EminAa kai
Aoinog
€EoNAIoHOG

Lt (IEh MeTagopika

HEoa

E£YKATAOTACEIG

A&igg KTRONG

KAl TEXVIKA €pya

YnoAoina Tnv 1 Iavouapiou 2018 32.785,30 17.619,46 160.380,74 210.785,50

Mpoabrkeg — 6.850,00 2.150,00 9.000,00

YnoAoina oTig 31 AekeppBpiou 2018 32.785,30 24.469,46 162.530,74 219.785,50

MpooBbnkeg — 18.000,00 1.691,23 19.691,23

Eknolnaoeig — — (28.951,08) (28.951,08)
YnoAoina oTtig 31 AskeupBpiou 2019 32.785,30 42.469,46 135.270,89 210.525,65

SUCOWPEUHEVEG AnOoBETEIG

YnoAoina tnv 1 Iavouapiou 2018 7.113,09 9.478,45 121.195,16 137.786,70

MpooBnkeg 1.311,42 2.319,60 10.066,44 13.697,46

YnoAoina oTtig 31 AskeupBpiou 2018 8.424,51 11.798,05 131.261,60 151.484,16

MpooBnkeg 1.311,42 3.469,18 9.878,16 14.658,76

Eknoinoeig — — (21.355,25) (21.355,25)
YnoAoina otig 31 AskepupBpiou 2019 9.735,93 15.267,23 119.784,51 144.787,67

AvanooBeoTeq adieg

YnoAoina otig 31 AskeupBpiou 2018 24.360,79 12.671,41 31.269,14 68.301,34

YnoAoina otig 31 AskepypBpiou 2019 € 23.049,37 € 27.202,23 € 15.486,38 € 65.737,98

H ETaipeia dev €xel degpuelasl evompuaTta nayia yia Tnv e£Eacg@alian XpnHaTooIKOVOUIKWV UMOXPEWTEWV.
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5. Acopara nayia

O1 METABOAEC TV AUAWV NEPIOUTIAK®WY OTOIXEIWV avaAluovTal wG akoAoUBwG:

A&igg KTRONG

YnoAoina Tnv 1 Iavouapiou 2018
YnoAoina oTig 31 AskeupBpiou 2018
YnoAoina otig 31 AskeupBpiou 2019

ZUOOWPEUHEVEG ANOOBETEIG
YnoAoina Tnv 1 Iavouapiou 2018
MNpooBnkeg

YnoAoina otig 31 AskepupBpiou 2018
MpooBnkeg

YnoAoina otig 31 AskeupBpiou 2019

AvanooBeoreq adieg
YnoAoina otig 31 AskeupBpiou 2018

YnoAoina otig 31 AskeupBpiou 2019

Alkaiopara,

adei1eg kail Aoingg
napaxwpnoeig

AoyiIoHIKO

Aoina auAa

1.350,00 28.302,06 290.021,71 319.673,77
1.350,00 28.302,06 290.021,71 319.673,77
1.350,00 28.302,06 290.021,71 319.673,77
— 20.224,13 121.662,03 141.886,16
— 530,30 11.139,69 11.669,99
— 20.754,43 132.801,72 153.556,15
— 530,30 11.139,69 11.669,99
— 21.284,73 143.941,41 165.226,14
1.350,00 7.547,63 157.219,99 166.117,62
1.350,00 € 7.017,33 146.080,30 154.447,63
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6. AOINEG HAKPONPOOETHEG ANAITAOEIG
O1 AOINEG HaKPONPOBETHEC analTAOEIC avaAlovTal W akoAouBbwg:

31/12/2019 31/12/2018
AOGUEVEG EYYUNTEIG 26.970,00 26.970,00
AoINéG HaKPONPOOETHEG ANAITATEIG € 26.970,00 € 26.970,00

7. AnoOéuara
Ta anoBépaTta avaAlovTal wg akoAoUbwG:

31/12/2019 31/12/2018
Epnopelpara 493.760,28 451.773,83
MpokaTaBoAéc anoBepaTwy — 46.455,42
Ano@éuarta € 493.760,28 € 498.229,25

To KOOTOG TWV ANOBEPATWV MOU avayvwpioTnke wG €000 OTNnV KAEIOPEVN Xpnon aviAbe oe €2.014.469,15 £vavTi
€1.973.935,42 Tn¢ nponyoUHEVNG XpNang.

8. EMnopIkEG Kal AoINEG anNAITAOEIG
O1 EUNOPIKEG Kal 01 AOINEG anaiThaelg avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
MeAaTeg 713.167,64 721.233,28
ENITay€G €I0NPAKTEEG 56.776,61 35.528,66
EAANVIKO dnuoaio (popol kal Aoina) 81.396,64 17.858,18
Aoinoi xpewaTeg 31aPopol 19.835,22 23.646,21
MponAnpwpéva ££€0da 47.251,77 250,12
Enio@aleig kai enidikol NEAATEG KAl XPEWOTEG 57.524,05 57.398,28
EHNOpPIKEG KAl AOINEG ANAITAOEIG € 975.951,93 € 855.914,73

O1 gUNOPIKEG analTnoeIG avaAlovTal WG akoAoUuBwg:

31/12/2019 31/12/2018
MeAaTeg 713.167,64 721.233,28
ENITay€g €10NPAKTEEG 56.776,61 35.528,66
Enio@aleig kai enidikol NeEAATeg 57.524,05 57.398,28
EHnNopIkéG anaiThoelg € 827.468,30 € 814.160,22

O1 Aoinég anaitTioeig avaAlovTal WG akoAoUubwg:

31/12/2019 31/12/2018
EAANVIKO dnuoaio (popol kal Aoina) 81.396,64 17.858,18
Aoinoi xpewaTeg d1aPopol 19.835,22 23.646,21
MponAnpwuéva £€€0da 47.251,77 250,12
NAoiInég anaiTioeig € 148.483,63 € 41.754,51

H ETaipeia e@appolel GUYKEKPIPEVN MIGTWTIKN MOAITIKA MOU €XEl WG AEOVEG TOV EAEYXO TNG MIGTOANMTIKNAG 1KAVOTNTAG TWV
NEAATWV KAl TNV Npoandabsia anoTeAETUATIKAG SIaXEipIonG TWV anaiTAgEWV TNG NpIV AUTEG KaTaaTouv AnEinpoBeapueg aAAa
Kal 0Tav auTEG KaTaoTouv emo@aleic. MNa Tnv napakoAouBnaon Tou MICTwTIKOU KIvOUVoU, Ol anaiThaslg ogadonololvTal
avaloya Pe TNV KaTnyopia nou avnkouv, Ta MNIoTWTIKA XapakTnpIaTIKa Toug, TNV evNAIKIwan TOUG Kal Ta TUXOV Nponyouleva
npoBAnuaTa eionpa&ipdtnTag nou €xouv emdei€el. O1 analtThoelg nou BewpolvTal enigPaleicg, enava&iohoyolvTal ge Kabe
nUeEponvia avagopdag yia Tnv moéavr {nuid nou ekTipdaral 6T 6a npokUWel kal axnuatifovral NpoBAEWEIC ANOUEIVTEWV.
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9. Tapeiaka d1a0€gipa kai Icoduvapa
Ta Tapeiaka diabaipa kal 1I00dUvapa availuovTal W akoAoUubwg:

31/12/2019 31/12/2018
Tapeio 70.780,96 55.115,38
KaTtaB£aeig owewg kal npoBeapiag 64.309,45 69.645,20
Tapeiaka d1aBéoipa kai 1I0030vapa € 135.090,41 € 124.760,58

10. 'Id31a kepaAaia
10.1. MeTOXIKO KEPAAailo
Ol PJETOXEG EXOUV WG EENG:

Koi1vég HETOXEG Z0voAa
YnoAoina Tnv 1 Iavouapiou 2018 60.000,00 60.000,00
YnoAoina otig 31 AekeuBpiou 2018 € 60.000,00 € 60.000,00
YnoAoina Tnv 1 Iavouapiou 2019 60.000,00 60.000,00
YnoAoina otig 31 AekeuBpiou 2019 € 60.000,00 € 60.000,00

To kaTtaBeBAnpEvo PETOXIKO Kepalalo TnG ETaipeiag otnv kAeidpevn xpron aviABe oe €60.000,00 (600 peToxég eni TNV
ovopaaTikn Toug a&ia €100,00 n kabepia) évavT €60.000,00 (600 PeTOXEG Mi TNV OvoUaAaTTIKA Toug a&ia €100,00 n kaBepia)
TNG Nponyoupevng XpNong. ‘'OAeG ol EKDONEVEG HETOXEG £XOUV €E0PANBEl NANPWG Kal €xouv 10a&ia dIKAIWPATA WYHRQPOU OTIG
[evIKEG ZUVEAEUTEIG Kal va €I0NMPATTOUV PEPioUaTa.

10.2. Aoina oToixeia TnGg kaapng O€ong
Ta anoBepaTika aToixeia avaAuovTadl wG akoAoUubwg:

31/12/2019 31/12/2018
TakTikO anoBepaTko 57.194,85 57.194,85
AnoOepaTika kepalaia € 57.194,85 € 57.194,85

To TakTIKG anoBepaTikd TG ETaipeiag noool €57.194,85 oxnuaTileTal auppwva pe TiG diaTtageig Tou N 4548/2018.

11. XpnNHATOOIKOVOHIKEG UNOXPEWOEIG
a) ZToIXEia XpNHATOOIKOVOHIK®V UNOXPEWDTEWV
OI XpNHATOOIKOVOUIKEG UNOXPEWTEIC avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
Kepahaiov kivnong daveia 93.228,08 121.628,69
BpayxunpOOEeCHEG XPNHATOOIKOVOHIKEG UNOXPEWUTEIG 93.228,08 121.628,69
XpNHATOOIKOVOHIKEG UNOXPEWTEIG € 93.228,08 € 121.628,69

[a TNV KA€IOPEVN Kal TV NponyoUdevVn Xpran, ol 0pol TwV JUPBATEWVY TwV XPNHATOOIKOVOUIK®V UMOXPEWTEWY TNG ETalpeiag
gEunnperolvTal NARPWG.
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B) Sup@®Via XpNHATOOIKOVOHIK®MV UMOXPEMCEMV NOU ANOPPEOUV ANO TIG XPNHATODOTIKEG dpACTNPIOTNTEG
H gup@wvia Twv XpNUATOOIKOVOUIK®WV UMOXPEWTEWY TE OXEDN HE TIC XPNHUATOPOEC aVAAUETAlI WG AKOAOUBWC:

ZU0voAa oTIG Tapeiakeg ZU0voAa oTIG

31/12/2019 HETaBoAEG 31/12/2018

Advela 93.228,08 (28.400,61) 121.628,69

XpPNHATOOIKOVOHIKEG
UMNOXPEWOCEIG

€ 93.228,08 € (28.400,61) € 121.628,69

ZU0voAa oTIg Tapeiakég Z0voAa Tnv

31/12/2018 HeTaBoAEg 1/1/2018

Adveia 121.628,69 (99.837,07) 221.465,76

XpNHATOOIKOVOHIKEG
UMOXPEWTEIG

€ 121.628,69 € (99.837,07) € 221.465,76

12. EUNopIKEG Kal AOINEG UNOXPEMOEIG

Ol EYNOPIKEG KAl AOINEG UNOXPEWTEIG aAvaAUOVTAl WG AKOAOUBWG:

31/12/2019 31/12/2018
MpopunBeuTEG 134.871,96 202.657,23
EniTay€g nAnpwTEEG 51.826,37 42.917,32
MpokaTaBoAEg neAaTtwv 28.791,67 18.339,77
AoInoi popol Kal TEAN 85.840,38 31.375,43
Ag@aAiagTikoi opyavigpoi 14.420,25 14.901,49
AoInoi NIoTWTEG dIAPoPOI 2.670,79 4.513,26
EHMNOPIKEG KAl AOINEG UNOXPEWTEIG € 318.421,42 € 314.704,50

Ol EUNOPIKEG UNOYXPEWTEIG avaAlovTal wG akoAoUBwg:

31/12/2019 31/12/2018
MpounBeuTEG 134.871,96 202.657,23
EnmiTay€g NANpWTEEG 51.826,37 42.917,32
MpokaTaBoAég neAaTwv 28.791,67 18.339,77
EHMNOPIKEG UNOXPEWDTEIG € 215.490,00 € 263.914,32

O1 AoINEG UNOXPEWOEIG avaAUovTal wG akoAoUubwg:

31/12/2019 31/12/2018
AoInoi popol Kal TEAN 85.840,38 31.375,43
Ao@aAigTikoi opyaviguoi 14.420,25 14.901,49
AoInoi NIoTWTEG dIAPoPOI 2.670,79 4.513,26
AoINEG UNOXPERNTEIG € 102.931,42 € 50.790,18
13. NwARosig

O1 NnwAARCeIg avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
MWANCEIC EUNOPEUPATWV 3.018.101,96 3.049.880,10
MNwAACEIC UNNPETINV 1.209,42 15.837,20
NMwAnosig € 3.019.311,38 € 3.065.717,30
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O1 NWAARCEIC ava YEWYPAPIKEG NEPIOXEC avaAlovTal WG akoAoUBwG:

31/12/2019
EcwTEpPIKOU EVOOKOIVOTIKEG TpITWV Xwp®V 20voAa
MNwANCEIG EUNOPEUPATWV 2.688.329,18 321.190,28 8.582,50 3.018.101,96
MNwAACEIC UNNPETIOV 1.209,42 — — 1.209,42
NMwAnosig € 2.689.538,60 € 321.190,28 € 8.582,50 € 3.019.311,38

31/12/2018
EcwTepIKOU EVOOKOIVOTIKEG TpiTOV Xwp®V
MWANCEIG EUNOPEUHATWV 2.648.783,29 392.555,88 8.540,93 3.049.880,10
MwWANCEIG UNNPETIRYV 15.837,20 — — 15.837,20
NMwAnosig € 2.664.620,49 € 392.555,88 € 8.540,93 € 3.065.717,30

14. K60oT0G NWARTE®WV

To KOOTOG NWANCTEWY avaAUETAl WG AdKoAoUBwWG:

31/12/2019 31/12/2018
KboTog anoBepdatwyv 2.014.469,15 1.973.935,42
Ko6oToG nwAnoewv € 2.014.469,15 € 1.973.935,42

15. 'E§oda AsiToupyiag diabsong
Ta €Eoda AsiToupyiag d1aBeang avaAluovTal wG akoAoUBwG:

ApoIBEG kal €£00a Npoawnikoy
ApUOIBEG Kal €500a TPITWV
'EE0da napoxwv TpiTwv

'E€E0da QpoOpwv Kal TEAWV
Alapopa €€0da

'E€E0da anooBégswv nayiwv
‘E§0da AsiToupyiag 81a0song

16. ‘E§oda d101kNTIKAG A€IToupyiag
Ta €Eoda dioikNTIKAG AeIToupyiag avaAUovTal wG akoAoUuBwg:

31/12/2019 31/12/2018
247.699,22 247.624,51
16.609,32 15.455,83
244.296,10 331.736,54
7.401,35 5.883,47
175.848,55 203.331,01
22.537,41 21.714,54
€ 714.391,95 € 825.745,90

ApoIBEC Kal €E0da npoownikoU

ALOIBEG Kal €£00a TPITWV
'EE0da napoxwv TpiTwv
'EE00a pOpwV Kal TEAWV
Alapopa £€o0da

'E€E0da anooBégswv nayiwv

‘EE0da J10IKNTIKNG AgITOUpyiag

31/12/2019 31/12/2018
41.669,03 41.656,46
2.794,09 2.600,05
41.096,54 55.806,15
1.245,09 989,74
29.582,00 34.205,22
3.791,34 3.652,91

€ 120.178,09 € 138.910,53
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17. Aoina AsiToupyika £€coda
Ta Aoina Asitoupyikda £€goda avaAlovTal WG akoAoUBwG:

Iy
'Egoda evoikiwv 175,00 —
'Ecoda guvaAAayuaTik@v dia@opwyv - kabapod 5.726,30 —
Képdn eknoingewyv nayiwv - kabapod 3.157,15 —
Alapopa aAAa €ooda 8.852,00 12.332,49
Aoina AsiToupyika €écoda € 17.910,45 € 12.332,49

Ta ouvnBn €00da avaAlovTal WG akoAoUBwG:

31/12/2019 31/12/2018
'Egoda evoikiwv 175,00 —
Alapopa aAAa €ooda 8.749,98 9.674,34
ZuvnOn AsiToupyika égoda € 8.924,98 € 9.674,34

Ta Aoind €00da avaAuovTal wG akoAoUBwg:

31/12/2019 31/12/2018
'Egoda guvaAAaypaTik®v dia@opwy — Kkabapod 5.726,30 —
Kepdn eknoingewyv nayiowv - kabapod 3.157,15 -
Alapopa dAAa €00da 102,02 2.658,15
Aoina Asitoupyikda £€0oda € 8.985,47 € 2.658,15

18. Aoina AsiToupyika £€§0da
Ta Aoina Asiroupyikda €€0da avaAlovTal wG akoAoUuBwg:

31/12/2019 31/12/2018
'EE0da NpoaTidwV Kal NPOCAUENTEWY KAEIOPEVNG XPNONG — 102,40
'EE00a ouvaAAaypaTikwv diapopwyv - kabapod — 3.877,94
Alapopa aAAa €Eoda 230,55 531,13
Aoina Asitoupyikda €€0da € 230,55 € 4.511,47

19. Katnyopieg kail agoIBEG NnpoownikoU
O1 epyalbpevol €xouv WG €ENG:

31/12/2019 31/12/2018
MEoog apIBuoOC HITBWTWYV 15 16
Mé£ogoG apiOpuoG anacXoAOUHEVOU NPOT®WNIKOU 15 16

H emBapuvan gg ox€on We To anagXoAoUPEVO NPoawnikd avaAUeTal WG akoAoUuBbwG:

31/12/2019 31/12/2018
ALOIBEC 228.704,48 228.722,17
KoIVWVIKEG eMBApUVOEIG 57.065,91 56.959,57
'EE00a anolnuIiwoewyv NPoawmnikou 3.597,86 3.599,23
K60oToG epyalopévev € 289.368,25 €  289.280,97
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20. XpnHATOOIKOVOHIKO KOOTOG — Kabapo
To kaBapd XpNHATOOIKOVOUIKO KOGTOC avaAUeTal wG akoAouBbwg:

31/12/2019 31/12/2018
Tokol TpanediIkwv Kai Aoinwv 0,85 1,45
XpnHAToOIKOVOMIKA €003a 0,85 1,45
Tokol KepaAdaiwyv Kivhong daveiwv (9.029,43) (18.782,58)
AoInd XpnuaToolkovouika €€0da (10.673,51) (9.759,83)
XpnNHATOOIKOVOMIKG £€€05a (19.702,94) (28.542,41)
XpNHATOOIKOVOHIKO KOOTOG — KaBapo € (19.702,09) € (28.540,96)

21. ®Opol E1003HATOG
TPEXOVTEG PpOpOI
O1 OPOAOYIKEG EMIBAPUVOEIG OTA ANOTEAETHATA £XOUV WG EENG:

31/12/2019 31/12/2018
®OpoI €1000NUATOG TNV OIKOVOUIKN B€an (41.232,00) (31.901,60)
dOpoI EI003NHATOG OTA ANOTEAEoHATA € (41.232,00) € (31.901,60)

H oupowvia Twv @Opwv nou unohoyifovTal eni TwV AOYIOTIKOV (POPOAOYNTEWV KEPDWV Kal TOU MpAydaTikou ¢opou
€1000KATOG NoU EUPaviIeTal aTa anoTeAETUATa avaAUeTal WG aKoAoUBWG:

31/12/2019 31/12/2018

AnoTeA€éopaTa npo popwv 168.250,00 106.405,51

®Op0oG unoAoyIgPEVOG BATEl TOU TEKHNAPTOU POPOAOYIKOU OUVTEAEDTN

(2019: 24% ka1 2018: 29%) (40.380,00) (30.857,60)
®opoAoyIKn ENINTWAON KN EKNINTOMEVWY danavmyv (852,00) (1.044,00)
dopol EI003ANATOG OTA AnNOTEAETHATA € (41.232,00) € (31.901,60)

22. Képdn / (Znui€g) ava peToxn
O unoAoyIopog Twv Bagikwv KepdwV / (ZnHiwv) ava PETOXN EXEl WG EENG:

31/12/2019 31/12/2018
AnoTeAégpaTta anodoTéa atoug Kolvoug MeToxoug TnG ETalpeiag € 127.018,00 € 74.503,91
MEgog oTaBuUITPEVOG apIBUOG HETOXWV O KUKAOMOpIa 600 600
Baoika k€pdn / ({nMIEG) ava HeToxXn € 211,70 € 124,17

Ta Baaika képdn ava petoxn unoloyilovTal diaipwvTtag To kaBapod kEpSog nou avaloyei aToug MeToOXOUG TNG ETaipeiag pe
TOV PETO OoTaBuIgPEVO apiBud PHETOXWY KaTa Tn didpKela TnG nepiddou ava@opdac.

23. A1G0eon ANOTEAECHATOV

To AioiknTikd ZupBoUAIo TnG ETaipeiag evéKpIvE TIC TUVNUMPEVEC OIKOVOUIKEG KATAOTACEIC ANO TIG OMOIEC MPOEKUWE OTI
OUVTpEXOUV NpounoBEaslg diavoung. AEloAoywvTag Tov BaBuo TNG E0WTEPIKAG XpNHaToddTNONG, ano®Aacigs va NpoTeiVEl TN
diavoun Hepiopatwy dI0TI auTo ds Ba eniBapUvel Tn XPNHUATOOIKOVOMIKN UYEId, TIG XPNHATOPOEC KAl TN PEUATOTNTA TNG
ETaipeiag. Q¢ XpOvog anokTnaong Tou €100dAKAToG and Ta pepiopata AoyileTal n nUEPOUNVIa €yKpIong TWV OIKOVOMIK®V
KATaoTaoewv ano Tnv TakTIKA Mevikn SuvéAeuan Twv MeToxwv Tng ETaipeiac.
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To AloiknTIKO ZUpPBOUAIO NpoTeivel aTnv npodexn TakTikh Mevikn ZuvéAeuan TwV MeTOXwV Tn diavour KepdwV WG €ENG:

31/12/2019
MpwTo pEPITHA 44.460,00
AMoTeAECUATA EIG VEO 1.237.421,88
AnoTteAéopaTa €16 véo npo 31a0song kepdwv € 1.281.881,88

To TakTikO anoBeuaTikd Tng ETaipeiag €ival oTpoyyuAomnoinuévo nNpo¢ Ta endvw orta duo (2) dekadikd, €Tol wWOTE va
OUMMOP@P®VETAl HE TO NOCOCTO MOU Kal opieTal and Tov vOopo. YnoAoyileTal HE TO NOCOOTO NaApakpdatnong (5%) eni Twv
KEPOWV HETA TOUG POPOUG MOU €XOUV UMOAOYICTEI PHE TOV NPAYHATIKO POPOAOYIKO OUVTEAEDTH (24,51%).

To NPWTO PEPITHA, WG NPOC TOV UMOAOYIONO TOU PEPIOUATOG avda WETOXN, €ival aTpoyyuAonoinuévo nNpog Ta endvw ota duo
(2) dekadika, £TOl WOTE VA CUHKOPPWVETAI UE TO MOTOATO Nou opileTal anod Tov VOpo. YnoAoyileTal e TO NOCOaTO dIAVOUNG
(35%) €ni TwV KEPOWV WETA TOUC POPOUG MOU £XOUV UMOAOYIOTEI PHE TOV NPAYHATIKO POPOAOYIKO auvTeAeaTn (24,51%) kal
TNG NApakpAaTnong ToUu TaKTIKOU anoBspaTikoU.

H eykekpipevn dlavopun KeEpOdwWV TNG NPONYOUNEVNG XPHONG WG €ENG:

31/12/2018
AMoTeAEONATA EIG VEO 1.154.863,88
AnoTteAéopara €16 véo npo 31a0song kepdwV € 1.154.863,88

ZTnVv KAeIopevn Xpnon n ETaipeia napouaiage kepdo@OPO anoTEAETHA.
>TnVv KAEIOPEVN Xpnaon dev eykpiBnkav pepiouaTa.

24. EvOeXOMEVEG ANAITATEIG Kl UNOXPEWOEIG

DopoAoyIKOG EAEYXOG

KaT’ epappoyn oXeTIKwV QopoAoyikwv diaTa&ewv: a) Tou N 2238/1994 apBpo 8481 (avéAeyKTeG unobEoeIG popoAoyiag
€1000nuaTog), B) Tou N 2859/2000 Gpbpo 5781 (avéleykTeg unobeaeig ®IMA) kal y) Tou N 2523/1997 apBpo 985 (enmiBoAn
NPOCTIHWV YIa unoBEoeig popoAloyiag €10odNPaTog), To diKkaiwpa Tou Anpoagiou yia TNV €niBoAn Tou GOPOU Yia TIG XPNOEIG
MEXP! Kal To 2013 €xel napaypagei Pexpl Tnv 31/12/2019, pe Tnv eni@uUAagn e1dikwv N €€alpeTIkwV dIATAEEWVY NoU TUXOV
npo-BAEnouv peyaAUTepn npobeauia napaypa®ng kai unoé Tig NnpoUnoB£aeig Nou auTEG opilouv.

MNépav auTwv, kaTtd nayia vopoAoyia Tou ZupPouliou Tng EnikpaTeiag kal Twv JIOIKNTIKWV dikaaTnpiwv, eAAgiyel
uplaTapevng atov Kodika Nopwv nepi TeAwv XapToonpou diaTa&ewg nepi napaypa®ng, n oXeTikn a&iwan Tou Anuoaiou yia
TNV €niBoAr TEAWV XAPTOCAHOU UMOKEITAl OTNV KATd To apBpo 249 Tou AcTikoU Kwdika €IKOOAETH napaypaen.

MNa mig xpnoeig nou éAn€av peta tnv 31 AekepPpiou 2013 kal Napapgeévouv (POPOAOYIKA AVEAEYKTEG and TIG ApHODBIEG
(POPOAOYIKEG apXEG N kal and Tov OpkwTo EAeykTn AoyiaTn Tng ETalpeiag, n ekTipnan pag €ival 0T ol pOpol NouU EVOEXOHEVWG
npokUwouv dev Ba agkrfoouv ouaiwdn enidpaan aTIG XPNHATOOIKOVOUIKEG KATAOTACTEIC.
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25. AsgpeUOEIG

a) AsgpeUOEIG Yia AEITOUPYIKEG HICOWOEIG — N ETaipeia o¢ picOwTAG

H ETaipeia evoikiadel didpopa akivnta unod pn akupwalldeg dUPBATEIG AEITOUPYIKAG HioBwang. H nAsioyn®ia Twv PHIcOWTIKOV
OUMBACgEWY €ival AVAVEMTIPEG OTO TEAOG TWV HICBWTIKWV NEPIODdWYV OE TIHEG ayopdac. Aev undpyouv SIKAIWPATA ayopdg aTig
HI0BWOEIC aUTEC.

O1 HEANOVTIKEG EAAXIOTEC MANPWHEG MICOWHATWY TWV AEITOUPYIKOV MICOWTEWV £XOUV WG EENG:

31/12/2019 31/12/2018
Méxp!l 1 €T0G 91.500,00 125.200,00
MeTa&U 1 pe 5 €Tn 276.500,00 320.000,00
MNavw ano 5 €mn 48.000,00 96.000,00
A&ITOUpYIKEG HICOMOEIG € 416.000,00 € 541.200,00

B) AsopelosIg ano AEITOUPYIKEG HIOOWOEIG — N ETAIpEia 0G EKHICOWTAG

H ETaipeia unekpiobwvel akivnTa und Un akupwolPeG oUPPBACTEeIC AsIToUupYIkNG MioBwong. O WIgBWOEIG UMOKEIVTAlI OE
ENAVEAEYXO TWV EVOIKI®V OTO TEAOG TWV MHICOWTIKWV NePIddWV OE TIUEG ayopdq. Agv undapxouv OIKAI®PATA ayopdg aTig
MI0BWOEIG aUTEG.

O1 HEANOVTIKEG EAAXIOTEG MANPWHESG NITOWHPATWY TWV AEITOUPYIK®OV EKUITOWTEWV EXOUV WG EENG:

31/12/2019 31/12/2018
Méxp!l 1 €T0G 24.600,00 175,00
MeTa&U 1 pe 5 €Tn 96.450,00 1.050,00
Navw and 5 €t 48.000,00 —
A&ITOUPYIKEG EKHICOMOEIG € 169.050,00 € 1.225,00
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26. Ml’eyovOTa HETAYEVECTEPA TG NEPIODOU avaPopag

Mépav Twv AdN ava@epBEVTWV YEYOVOTWV Kal NANPo®opIwV, anod Tn AREN TnG Xpnang HEXP! KAl TNV nuepounvia ouvTagng
TNG Napouaag OIKOVOMIKNG €kBeang, dev uPioTavTal AAAa UETAYEVETTEPA YEYOVOTA TWV OIKOVOUIKWV KATAGTAGEWYV Mou 1| dev
£xouv AneBei un’ dwiv | avapepBei kal Ba pynopolcav va ennPEACOUV oUTIWAWG TIG OIKOVOMIKEG KATAGTATEIC, TN AOYITTIKNG
Baong auvexilopevn dpaaTnPIOTNTA Kal TN YEVIKOTEPN AgIToupyia A IKavoTnTa AsiToupyiag Tng ETaipeiac.

BeBaiwveTal 0TI N AVWTEPW OIKOVOMIKN €kBean 58 ogeAidwyv, n onoia anoTeAsiTal and Tnv €kOean diaxeipiong S10IKNTIKOU
gupBoUAiou, €kBean aveEApTNTOU OPKWTOU €AEYKTN AOYIOTH Kdl TIG OIKOVOMIKEG KATAOTATEIG, CUUNEPIAAUBAVOUEVWOV TWV
AOYIOTIK®V NOAITIKWV Kal ENEENYNMATIKWV ONUEIWTEWY Toug (Jev EMIPETPWVTAI N NMPWTN, N NPOTEAEUTAIA, KAl N TeEAeuTaia
geAida nou anoTteAoUvTal ano To €EW@PUAAO, TIG TUVONTIKEG OIKOVOMIKEC KATAOTACEIC, KAl TNV I0TOggAida avTigToixa),
€yKkpiBnke kaTtd Tn ouvedpiaon Tou AloiknTIKoU ZUpBouliou Tng ETaipeiag aTig 17 IouAiou 2020, kal TeAei und Tnv €ykpion
NG €TA0Iag TakTIKAG MEVIKAG ZUVEAEUONG TwV METOXWV.

Mpoedpoc & AleubUvwy ZUPPROUAOG AvVTINPOEDPOG YneuBuvog OIKOVOUIK®V YNNPETIOV

AnunTpIoG MaaoTpoyiavvng

(MaoTpoyiavvng Accounting IKE)
AAT 2-214121 AAT ©-147185 AAT AK-610987 - AA A Ta&ng 17929

>Taupog Kapouvng Aapeia MouTggAou
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27. SUVONTIKEG OIKOVOMIKEG KATAOTAOCEIG

KIDSCOM ANQNYMH EMMOPIKH ETAIPEIA MAIAIKQN EIAQN
ZYNONMTIKA ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1 IANOYAPIOY 2019 EQZ 31 AEKEMBPIOY 2019
(oUppwva pe Ta EAAnvika AoyioTika MpéTtuna Baoel Tov diataEewv Tou N 4308/2014 kai N 4548/2018)

Ta napakaTe oToiXEia Kai NANPOPOPIEG, NOU NPOKUNTOUV AN TIG OIKOVOUIKEG KATAOTATEIG, GTOXEUOUY OF WIa YEVIK EVALEPMON TG OIKOVORIKAG kaTdoTaong T Kidscom Avévupn Epnopik ETaipeia Maidikay EBGV.
3UVIOTOE ENOpEVAG GTOUG AVaYVATTEG, NP1V NPoBOUY OE 0noIadANoTe €idoug enevauTiki eniAoyr A GAAN Guvarrayi pe TV ETaipeia, va avaTpéEouv aTic MAMPNG OIKOVORIKEG KATAOTAGEIG KABMG Kal TV EKBEON EAEYXOU TOU 0PKWTOU EAEYKTA AOYIOTH.

AiedBuvon édpag:
AigdBuvon BiadikTiou
ApIByOG FEMH:

ZTOIXEIA KAI NAHPO®OPIEZ ETAIPEIAZ

MuAAépou 71, ABiiva
www.kidscom.gr
008058101000

OpKwTOG EAEYKTAG AoyIoTig

Mapkakng Znupidwv (AM SOEA: 13891)

S0vBean AloiknTikoy

Apxég 0UVTAENG OIKOVOpIKY KaTAOTAGEWY:

31a0pog Kagodvng - Mpoedpog & AEuBUVGY ZUUBOUAOS
Aapeia MouTaéNou ~ AVTINp6edpoG
Ayyehiki-Niva Kagoivn - Méhog

EAANVIKG AoyioTika MpoTuna Kai

O1 0IKOVOIKEG KATaOTATEIG TG ETaIpEiag €xouv ouvTaxel oUPQWVa piE Ta

TG Bleppnveieg nou edidel To SuPBOUAID

AoyioTikiig Tunonoinong nou éxouv k308l and v Enimponr AoyioTiKig

EAeykTiki) eTaipeia: Suvepyaldpevol OpkawToi AoyIaTeG Avivupn ETaipeia Tunonoinong kai EAéyxwv kai éxouv uloBemBei and TV EAANVIKA
OpKwTv EAeYKTGV — Crowe Global (AM SOEA: 125) Anpokparia, 6NWG Kai AVAAUTIKG YV@OTONoI0GVTal O UTEG.
Huepopnvia éykpiong 17 Touhiou 2020
Huepopnvia maTonoinang ékBeang eAéyxou: 24 Touhiou 2020
KATAZTAZH OIKONOMIKHE OEZHE KATAZTAZH AMIOTEAEZMATEN
Qe éva o€ Eup® Kai TPOYY éva oTa 300 Bekadika) (Mooa exppacpéva oe Eupd Kai aTpoyyuAonoinpéva ata 5Uo Bekadika)
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ENEPFHTIKO NwARoeg 3.019.311,38 3.065.717,30
Mn kuKAOPOPOUV EVEPYNTIKS KbaTog NwAfoewy (2.014.469,15) (1.973.935,42)
Evoopata nayia 65.737,98 68.301,34 | Meikto képdog 1.004.842,23 1.091.781,88
Acmpata nayia 154.447,63 166.117,62 ‘EEoda Aeimoupyiag 81a8eong (714.391,95) (825.745,90)
Aoinég pakponpOBETHES anarmoei 26.970,00 26.970,00 'EE0da BI0IKNTIKAG AerToupyiag (120.178,09) (138.910,53)
Z0voAo i KUKAOPOPOUY EvepyNTIKOD () 247.155,61 261.388,96 | Aoind Aermoupyika égoda 17.910,45 12.332,49
Aoind Aermoupyika ¢Eoda (230,55) (4.511,47)
KukAo®opoGY evepynTikd Aerroupyika anotehéopata 187.952,09 134.946,47
AnoBéuara 493.760,28 498.229,25 XPNHATOOIKOVOHIKG KOOTOG — KaBapod 19.702,09. (28.540,96)
Eunopikég kai AoInég anarmgoeig 975.951,93 855.914,73 AnoteAéoparta npo Pépwv 168.250,00 106.405,51
Tapeioka BiaBEoipa kai 10050vapa 135.090,41 124.760,58 | ®opoi i00BipaTog (41.232,00) (31.901,60)
Z0voAo KUKAOPOPOUY EVEpYNTIKOD (B) 1.604.802,62 1.478.904,56 | AnoteAéouata € 127.018,00 € _ 74.503,91
$YNOAO ENEPFHTIKOY (a) + (B) € 1.851.958,23 € 1.740.293,52
NPOXAPMOZMENO EBITDA
NAGHTIKO (Mood exppacpéva oe Eupd Kai aTpoyyuAonoinpéva ota 5Uo Bekadika)
IAIA KEGAAAIA 31/12/2019 31/12/2018
METOXIKO KEGAAQIO 60.000,00 60.000,00
AnoBepatika kegaAaia 57.194,85 57.194,85 | Aermoupyia anoteAéopata 187.952,09 134.946,47
AnoTeAéopiara £1G véo 1.281.881,88 1.154.863,88 | MAfov / (Meiov) npogappoyéc yia:
Z0voAo 13iwv kepaAaiov (a) 1.399.076,73 1.272.058,73 AnooBéaeig nayiov 26.328,75 25.367,45
Znuieg / (Képdn) exnoifoewv nayiwv - kabaps (3.157,15) -
YNOXPEQSEIS ‘EE0da / (E00da) ouvaAAQypaTIK®GV 31apopdv — kadapd (5.726,30) 3.877,94
BpaxunpoBEeapes UNOXPERTEIG ZNIEG NPOOTIHWY Kal NPOCAUERTEWY — 102,40
EHNOPIKEG Kal AOINEG UNOXPEWTEIG 318.421,42 314.704,50 'EE030 anolNIGOE®Y NPOCWRIKOU 3.597,86 3.599,23
XPNHATOOIKOVORIKEG UNOXPEDUEIG 93.228,08 121.628,69 | Aoina un enavakapBavopeva kai eidika £Eoda / (é008a) - kaBapd 128,53 (2.127,02)
®bpoi e1008MATOG 41.232,00 31.901,60 | Mpooappoopévo EBITDA € 209.123,78
Z0voho BpaxunpdBeomy unoxpedoEny (B) 452.881,50 468.234,79
Z0voho unoxpedaoewv (B) 452.881,50 468.234,79 KATAZTAZH TAMEIAKQN PORN
(Mooé exppacpéva oe Eupd kai aTpoyyuAonoinpéva ata dUo Bekabika)
SYNOAO MAGHTIKOY (a) + (B) € 51.958,23 31/12/2019 31/12/2018
Aertoupyikég SpacTnpI6TATEG
KATAZTAZH METABOARN IAIQN KEGAAAIQN AnoTeAéapiaTa npo OpwY 168.250,00 106.405,51
Q] o€ EUpd Kal aTPOYY oTa BUo Bekadika) MAov / (Meiov) npocappoyés yia:
31/12/2019 31/12/2018 AnooBEsEIs nayiwv 26.328,75 25.367,45
ZnpiEg / (Képdn) eknoifgewv nayiov - kabapd (3.157,15) -
‘IS1a kepaAaia évapEng Xplions 1.272.058,73 1.197.554,82 | Xpnuarooiovopiké k8oToG ToK®Y - KaBaPO 9.028,58 18.781,13
AnoTeAéopata 127.018,00 74.503,91 NAgov / (Msiov) yia agToixeia kai
‘I51a kepaAaia ARENG XpAioNG € 1.399.076,73 Meiwon / (AUENoN) anoBepdrov 4.468,97 160.660,13
Meiwon / (AUENON) EMOPIKGY Kal AINGV anarmoewy (120.037,20) (22.138,41)
AUENaN / (Meiwon) EpnopIkK&V Kai AOINGV UNOXPEDOEWY 17.754,05 (162.168,38)
NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ OIKONOMIKQN KATASTAZEQN MeikTég £10poég / (ekpois) ané Aerroupyia 102.636,00 126.907,43
(Moot ekppacyiéva o€ Eupi Kai aTpoyyuAonoinpéva ata 500 Gekadika) ToKo! £10MPaYEVOI TPANEGK®Y Kal Aondv 0,85 1,45
®6po 1005ApaTOG KaTaBERANpEVOL (45.938,73) (19.623,92)
1. O PE00G APIBIGG TOU ANATXOAOULEVOU NPoswNIKoU TG ETaipeiag oV KAEIGUEVN Xpon aviABE oe 15 GTopa (anb auté 0 fitav nuepopiosior) KaBapég e10pois / (ekpoic) and AeiToupyikég SpacTnpi6TTes (a) 56.698,12 107.284,96
£vavni 16 GTopa (ané auta 0 firav NpepORioBion) TG NPoNYoUEVNG XPHANG.
EnevBuTiké 5paoTnpidTnTeG
2. Aev UnapxOLY ENIBIKEG f) UNG Blarmoia Bla@opég TG ETapEiag, KABAG KAl ANOPATEIG SIKATTIKGY 1 BIAIMTIKGY 0pYav®Y Nou N Enidpact Toug Ayopég nayiov (19.691,23) (9.000,00)
va pnv EXel MGOEI Unown TV KATAPTION TV OIKOVOLIKGY KATAGTATEWY Kal 01 ONOieg EVBEXETAI va EXOUV NpiavTIki) eninTwan oty Eionpageig eknoioewy nayiov 10.752,98 —
ik i om pyia TG Eaipeiac. KaBapég 10pois / (ekpoic) and enevduTikés SpaoTnpidTnTe (B) (8.938,25) (9.000,00)
3. H Eraipeia Bev éxer nivaka Aoinv , Bi6m Bev TEToI0U €iB0UG " Xpnuarodotikés SpacTnpidTATEG
Eionpakeis Saveiwv - 55.000,00
EE0QAATEIG Baveiwy (28.400,61) (154.837,07)
Toxol kataBeBANpEvol Baveioy (9.029,43) (18.782,58)
KaBapé 10pois / (ekpoéc) and XpRHATOBOTIKEG BpATTPISTATES (V) (37.430,04) (118.619,65)
KaBapr avEnon / (peiwon) ota Tapsiaka SiaBécipa kai 1goduvapa (a) + (B) + (v) 10.329,83 (20.334,69)
Tapeiaka 1a8écipa kar 1G050vapa EvapEng Xprong 124.760,58 145.095,27

Tapeiaka S1a6éaipa kal 1003Gvapa AMENS XPRONG

135.090,41 124.760,58

Npoedpog & AleuBivev ZUpBouAog

Zratpog Kagoivng
AAT 2-214121

17 Touhiou 2020, ABiiva

Avrinpéedpog o . «

Aapsia Moutaéhou Yneo o
AAT ©-147185 AAT AK-610987 - AA A Tagng 17929
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KIDSCOM AE
AP.FEMH: 008058101000
IZOAOFIZMOZ Tnv 31 AekepBpiou 2019

31/12/2019 31/12/2018

ENEPIrHTIKO

Mn KkUKAO@OPOUV EVEPYNTIKO
EvowpaTta nayia

AcwpaTta nayia

AOINEG HaKPONPOBETUEG ANAITATEIG

20voAo Hn KUKAOQPOPOUV EVEPYNTIKOU

KukAo@opoUvV evepynTIKO
Ano6éuaTa

Epnopikég kal AoINEG anaitroeig
Tapelaka diaBéaipa kal 100duvapa

20VvoA0o KUKAOQOPOUV EVEPYNTIKOU

ZYNOAO ENEPIHTIKOY

MAOGHTIKO

IAIA KE®ANAIA
MeTOXIKO KEPAAaIO
AnoBepaTika Kepaiaia
ANoTEAEONATA E€IG VEO

20volo 13iwv KepaAaiwv

YNOXPEQZEIZ

MakponpOOECHEG UNOXPEDTEIG

BpaxXunpOOETHEG UNOXPEMTEIG
EpnopikéG Kal AOINEG UMOXPEWTEIG
XpNHUATOOIKOVOUIKEG UNMOXPEWTEIG

®dopol €1000ANATOG

20voAo BpaxunpOOETH®V UNOXPEDTEWV

20VOAO UNOXPEDOEWV

2ZYNOAO NAOHTIKOY

65.737,98 68.301,34
154.447,63 166.117,62
26.970,00 26.970,00
247.155,61 261.388,96
493.760,28 498.229,25
975.951,93 855.914,73
135.090,41 124.760,58

1.604.802,62

1.851.958,23

1.478.904,56

€ 1.740.293,52

60.000,00
57.194,85
1.281.881,88

60.000,00
57.194,85
1.154.863,88

1.399.076,73

1.272.058,73

318.421,42 314.704,50
93.228,08 121.628,69
41.232,00 31.901,60

452.881,50 468.234,79
452.881,50 468.234,79

€ 1.851.958,23

€ 1.740.293,52




KIDSCOM AE
AP.FEMH: 008058101000
IZOAOFIZMOZ Tnv 31 AekepBpiou 2019

31/12/2019 31/12/2018

NMwAnoeig 3.019.311,38 3.065.717,30
KooTog nwAnoswv (2.014.469,15) (1.973.935,42)
MeIkTO KEPDBOG 1.004.842,23 1.091.781,88
'EE0da Asitoupyiag d1GBeang (714.391,95) (825.745,90)
'EE0da d10IKNTIKAG AgIToupyiag (120.178,09) (138.910,53)
Aoina Aeiroupyika €goda 17.910,45 12.332,49
Aoinda Aeimoupyika €€oda (230,55) (4.511,47)
AgiToupyika anoteAéopara 187.952,09 134.946,47
XpPNUATOOIKOVOMIKO KOOTOG — Kabapo (19.702,09) (28.540,96)
AnoTeAéoparta npo Ppopwv 168.250,00 106.405,51
dOpol 1000 NATOG (41.232,00) (31.901,60)
AnoTteAéopaTa € 127.018,00 € 74.503,91

Y1euBuvog OIKOVOMIKGWV

Mpoéedpog & Alcubivwyv Zupoulog AvTiTTp6€EdpOg Yrmpeoicov

AnpRTplog MaoTpoyidvvng
Zt1aupog A Kagpouivng Aapeia A MoutoéAou (MaoTpoyiavvng ACCOUNTING
IKE)

z-214121 ®-147185 - AA ATaéng 17929
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