EINIMEAHTHPIO BOIQTIAX ABaderd, 12/11/2020

I'PA®EIO MHTPQOY / Yanpeoio I'.E.MH. Ap.Ilpot.: 2236454
A.von: A. Kovtoonetdiov 1

T.K.: 32131 ZovnL.:

IMimpoeopieg: ITI. KAAAIANTAXH Owovopikéc Kataostdoeig

TnAépmvo: 2261028281
Fax: 2261021347
E-mail: epimviot@otenet.gr

ANAKOINQXH

Katayoprong oto T'evikd Epmopucd Mntpoo (I'.E.MH.), otoyeiov tng Etapeiog Iepropiopévng EvBdvng pe myv erovopia
«EPKYNA ENEPT'EIAKH MONOITPOXQITH ETAIPEIA NEPIOPIZXMENHX EYOYNHX».

O ITPOEAPOX
TOY EHIMEAHTHPIOY BOIQTIAX

Tnv 12/11/2020 xotaympicOnkav oto T'evikd Eumopikd Mntpmwo (I'E.MH.) pe Kodwko ApiOpoé Kataydprong 2359688, ot
gykekppéveg and v 30/10/2020 Tuvédevon Tov £TaipOY 0IKOVOUIKEG KOTOOTAGELS LE TIG OYETIKEG ekBEcELg OOV amd TV Keipevn
vopoBesia amartobvror g Etaipeiog Iepropiopévng EvBovng pe mv enovopic «k EPKYNA ENEPTEIAKH MONOITPOXQITH
ETAIPEIA TIEPIOPIEMENHX EY®YNHZX» , 10 dwkpitikdé titho «GREEN ENERGY LTD» xoat apiBudé I'.E.MH.
«13620417000», yio. tn ypron 01/01/2019 éwg 31/12/2019.

O1 01KOVOUIKEG KATAGTAGELS JLE TIG OYETIKEG KBEGEIG OTTOVL amd TNV Keipevn vopobesio amaitovvTal amroTeAOVV AvaTOGTUGTO HEPOG
NG TOPOVCHG AVAKOTVOGOTG.

_~Me-gvzol Ilposdpov

* P 'Kg}u}iayr‘dan

>
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H yvnootta tov napdvrog uropei va enifefarwbdei omod to https://www.businessregistry.gr/publicity.aspx
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mailto:epimviot@otenet.gr

KardoTtaon AnoTeAeCHATWV yia NoAU PIKPEG OVTOTNTEG TNG 31/12/2019

EPKYNA ENEPFEIAKH MONOMNPOZQINH ENE-AP.NEMH 13620417000 IZOAOlrZMOZ 31nG AEKEMBPIOY 2019-
13n ETAIPIKH XPHZH ( 1n IANOYAPIOY 2019-31n AEKEMBPIOY 2019 )

2019 2018
KUkAoG epyaci®v (kabapog) 64.624,49 61.583,41
AYOPEG EUNOPEUPATWV Kal UNIKGOV (2.940,26) (1.115,08)
AnNOOBECEIG EVOWUATWY NAyiwv Kal AUAWV OToIXEIwV (41.389,95) (43.303,22)
Aoind €€oda kai {nUIEG (17.759,45) (13.621,25)
Tokol kal cuvaen kovduMia (kaBapo noad) (187,30) (831,54)
AnoTEAECHA NPO POPWV 2.347,53 2.712,32
ANOTEAECHA NEPIOSOU HETA ANO POPOUG 2.347,53 2.712,32

AIBAAEIA, 31.3.2020
O AIAXEIPIZTHZ
BAAXOZ ZIMYP. XAPAAAMITOZ

O AOIZTHZ
MIMOYZIKAZ MOA. ZMYPIAQN



IooAoyiopoG — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKP®V OVTOTATWOV

EPKYNA ENEPFEIAKH MONOMNPOZQMNH ENE-AP.FEMH 13620417000 I>0AOrT>MOZ 31ing AEKEMBPIOY 2019-
13n ETAIPIKH XPHZH ((1n IANOYAPIOY 2019-31n AEKEMBPIOY 2019 )

Mood o€ povadeg eUp®

Meplouciaka oToixeia
MNayia

Meiov: AnooBeopéva
Meiov: Anopeimpéva

Anaitnoeiq

MpokaTaBoA£qg kal €00da €I0NPAKTEQ
Taueiaka diabéaiya kar IoodUvaua
2UvoAo evepynTIKOU

KaBapn B€on kal UNOXPERCEIG

KepaAaia kal anoBeuatika

MakponpOBETIEG UNOXPEWTEIG
BpaxunpoBeope UNOXPEWOEIG

ZUuvoAo kaBapric B£01IC Kal UNOXPEDOEDV

AIBAAEIA, 31.3.2020
O AIAXEIPIZTHZ
BAAXOZ ZMYP. XAPAAAMITOZ

O AOIZTHZ
MIMOYZIKAZ MOA. ZMYPIAQN

511.492,47

2019

819.985,81

511.492,47
308.493,34
20.149,58
241,59
122.933,97
451.818,48

449.799,46

2.019,02
451.818,48

470.102,52

2018

819.985,81

470.102,52
349.883,29
18.192,37
524,57
91.448,99
460.049,22

447.451,93
11.511,41
1.085,88
460.049,22



NMPOZAPTHMA
EPKYNA ENEPTEIAKH MONOMPOZQMH ENE A®M. 998780069 apopa

nepiodo xpnonc ano 01/01/2019 éwg31/12/2019 — Ap. ILE.MH. :
13620417000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
EPKYNA ENEPTEIAKH MONOMPOZQIMH ENE A®M. 998780069 kal apiBuo
.E.MH. 13620417000 cni Tng odou EMIZKOMOY PHIINOY 13 32100
AIBAAEIA OUVETAEE ATOMIKEG XPNMATOOIKOVOUIKEG KATAOTACEIG MOAU HIKPWV
OVTOTATWV Kal kataoraon anoTteAsopatwv Xpnonc ( B5 kar B6 ) nou
aneikovifouv oUPPwva Pe Tov NOWO Ta OIKOVOUIKA OTOIXEIQ kal apopouv nepiodo
ano 01/01/2019 éwg 31/12/2019.

Znueiwoeic IcoAoyiopou:
1. H eTaipeia dev €xel anokTnoel OIKEG TNG JETOXEC EITE N i01A EITE PE NPOOWNO

MOU EVEPYEI OTO OVOUA TOU aAAd yia Aoyapiaoud Tnc.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPrONG AVEPXETAl OTO NOCO
Twv 300.000,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
449.799,46¢€.

H napandvw ovtoTnTa €vracoetal OUPQwva HE Tov NOPO OTIG MOAU MIKPES
OVTOTNTEG Kal gival undxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

MNpooOeTEC NANPOPOPIES YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

2 uvey1{Opevn dPATTNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBei o€ ekkabBdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoAu Mikpn ApBpo 1 ap. 2a




2

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H Sioiknon dnAwvel 0TI 01 XPNHATOOIKOVOMIKEG KATAGTAGEIS £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.

MpokaTtaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAia.

XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29)

Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HIOBWOEWY Kol EYYUNTIKEG ETIOTOAEG TTPOG DlapoOpOUg
TPITOUG,

XPNUATOOIKOVOMIKEG KATAOTAGEIS TIOU GUVTAXBNKAV (Map. 34 apbpou
29)

ZuvtdyBnkav o1 Katd VOO XPNHOTOOIKOVOUIKES KATAOTACEIS
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY TN TTEPINSO. (Map. 23a GpBpou 29)

MHAEN

2 NUEITEIC

H mpwTn €@appoyn Twv KAVOVWY ATTOTINAGEWS KAl CUVTASEWS
XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTIZETAI WG aAAayn

AOYIGTIKWV 0pXWV Kol peBOSwv.

Ma Tnv ovtoTNTa 0 ENITNOEUMATIAq

EMIZKOMOY PHIIN

NIBAAEIA, 31.3.2020
O AIAXEIPIZTHZ
BAAXOZ 2MMYP. XAPAAAMITOZ

OY 13 32100 AIBAAEIA

O NOI'TZTHZ
MIMOYZIKAZ MOA. 2IMYPIAQN




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI3TH
ETAIPIAZ «EPKYNA ENEPFrEIAKH MONOMNMPOZQIMH ENE>»
Mpocg TNV TakTIKN FeVIK ZUVEAEUON TOV ETAIPWV

Tng 30" OkTwBpiou 2020

lNa Ta nenpaypéva TnG Xxpnoewg 1/1/2019-31/12/2019
Ap. E.MH. : 13620417000

Kupior eTaipol,

YNoBAAMOUWE CUVNUHEVWG OTN YEVIKI GUVEAEUOT| 0AG TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
gTaipiac yia Tnv xpnon ( nepiodoc xpriong anod : 01/01/2019 €wc : 31/12/2019 ) cUppwva pe
Tov N.4308/2014 nou kaBopilel Tn katnyopia TNG ovroTNTAG TO UNOJEIYUA TWV AVWTEPW
XPNHATOOIKOVOUIKWV KATAOTACEWY HE TIC NApATNPNAOEIC Jac NAvw O AUTEG Kal napakaloupe

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kAl TWV eMOOCEWV  TWV SpacTnpIOTATWV TNG

oVTOTNTAG.
v’ ZUVOMTIKN MNEPI

ETAIPEIAC :

H EPKYNA ENEPTEIAKH MONOMPOZQIMH EME €xel oTpatnyika eMAEEEl va AsIToupyei e Tpono
uneuBuvo kai va avaiappavel TIC €UBUVEC yia TIC OMOIEC EMINTWOEIC €XEI N AsIToupyia TNG
anévavTl oe OAa Ta evdla@PepOeva PEPN OTa onoia ansubuvetal kal ennpeadlel. 1o NAQicIo
auTo, uAonoloUvTal CUCTNHATIKA PE TO Io0XUOV VOUIKO Kal KavovioTIKO MAdiolo, pia osipd ano
OpAoEIC, YE OTOXO:

v Tn Aeiroupyia Tng eTaipeiac pe oeBaocpd aTo nepiBaiioy,

v Toug epyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEG,

v TIG TOMIKEG KOIVWVIES

v Kal TIG KPATIKEG APXEG



01 a&igg Hag anoTun®vovTal oTIC AEEEIC :
«AKEPAIOTNTA» KADWC EVEPYOUHE HE EINKPIVEIA OEBOPEVOI TIC AVAYKEC TWV MEAATWV

Hag,.
«ZePaopog oTov avlpwno» kabwg ival n KivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI OTO NPOCWIKO PE OEBACHO Kal a&lonpénela.
«YWYNAEG emMBOOEIC» e ouveyn BeATIwON TNG anddoonC Pac, HEAETWVTAC NPOCEKTIKG
Ta anoTeAéoparta kal ppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoc Npog Tov avepwno.
«OpadikoTnTa» kabw¢ polpalopacTe YVWOEIG, 10EC Kal  €PneIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVADEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeouara.
H etaipeia EPKYNA ENEPTEIAKH MONOIMPOSQMH EME éxel oTpatnyikd
eMIAEEEl va AsiToupyei e TpONo uneubuvo kal va avaiapBaver Tig eubuveg yia
TIG OMOIEC ENINTWOEIG EXEI N A&ITOUpyia TNG anEvavTi o€ 0Aa Ta evoIaPpePOUEVA
MEPN OTa onoia aneuBuveTal kal ennpeadlel. 1o NAAiclo auTo, ulonolouvTal
OUCTNUATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIC, YE OTOXO:
o Tn Aerroupyia Tng eTaipeiag Ye oeBacpod aTo nepiBaiiov,
o Touc epyalOPEVOUC,
o TOUG NEAATEC,
o TOUC NPOUNBEUTEC,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpioTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v' MeAaToAOYIO TOU 0Moiou IkavonoloUvTal Ol avaykKec,
v' EEEIBIKEUPEVO MNPOCWIKO

v Juvéneia AOywv Kal Epywv and PEPOUC TNE dIoiknong.

v ZT1oYO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOXOI



= AUE&non Tou Tdpou,
»  BeATiwon Tou NepIBwpiou PIKTOU kal kaBapou kEPAOUC,

= AsipOpOC avanTuén

o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEG,
= KataAAnho epyaciakd nepiBaiiov,

»  Eukaipiec eEENENG oToUC £pyalopEVOUG

o Kuipieg oTpaTnyikeg

= JIaTNPnNon OxEoewv: dlaThpnon TwV OXECEwv TnG AapIoTng
ouvepyaoiag TOoo Pe NEAATEC 000 Kal JE TOUG BAcikoUC NPOUNBEUTEC.

= avadlopyavwon - avantuén: avantuén vewv kal BeAtioon Twv non
UMNApXouoWV  UMNPECIOV KAl MPOIOVTWV KAl €l0aywyr Of VEEC
dpaaTnpIOTNTEG UWNANG NPOCTIBEREVNG agiac.

» EnékTaon : EnEKTAon OTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NUA.

v ApXEG 310iKNONG KAl ECWTEPIKA ouoTNUATa Jiaxeipiong - ENIBOCEICG

H dioiknon Tng ETaipeiag napexel kateubuvon, nyecia kabw¢ kal €va katdAAnAo
nepiBal\ov yia Tn Asiroupyia Tng, wote va s€aopalileTar 6T OAol o1 diabEoiyol nNopol NG,
dpaacTnpionolouvTal NARPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWY OKOMWV TNG.

O1 noAITIkEG TNG ETaipiag ota oTddia TnG Napaywyikng Kai AEITOUpYIKAG TNG 0paoTnpidTnTag
divouv ugaon:

= 3TNV Napoxn uwnAng noldTnTag NpoidvTwy Kal UNnPECIV.

= Tnv epappoyn diadikaciwv nou aTtnpifovrtal o diapaveia kal dikaioouvn kai Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.

»  JeBaocpo yia To NePIBAAov.

» H AeIToupyia Tng enixeipnong enonTevueTal ano 1o A.Z.



O KUKAOG €pyaciov TNG KAEIOPEVNG XPNOEws aviABe oe 64.624,49€ kal Ta anoTeAéopara
npo Qopwv 2.347,53€. H eTaipia npayuaronoinoe kEPOOC Xprone 2.347,53€, kai n (poPOAOYIKN
TNG UNOXPEWON aviABe oe 0,00€. To TakTIKO aAnoBepaTikd TNG KAEIOPevng xpnong 2019
dlapoppwdnke o 0,00€ kal To ANOTEAEOHA €IC VEO TNG XPnong os 2.347,53€. ZTn OUVEXEId Yia
nAnpeaTepn nAnpopopnon 6a napabeécoupe avaluon Twv enNBOCEWV TNG €TAIPEiac oUPPWVA
HE Ta OIKOVOMIKG TNC OTOIXEia Ta onoia npenel va Bewpouvtal OTI avTanokpivovtalr oTnv

eM@avICOPEVN €IKOVA ToU IG0AOYIOHOU TNG KAEIOMEVNG Xpriong 2019.

MpoBAenopevn Nopeia TnG ETaIpiag :
O povadikog €Taipog kai AlaxelpioTNG BAENEl e oUYKpaTnHEVN aiolodogia Tnv TpEXouaa Xpnon
Kal NpoodOKei O pia oTabeponoinTIKy MOPEia TNG £TAIpiac AOyw Kal TNG OIKOVOMIKNG KPIionc Kal
TOU auénuevou avrtaywviopou. Me Tnv ANgn Tng eTaipikng Xpnong €rog 2019 n ovroTtnTa
EPKYNA ENEPTEIAKH MONOIMPOZQIMH EME napouoiadel, cUPPwVa PE TIG XPNHATOOIKOVOUIKEG

KATAoTACEIG, TA NAPAKATW OIKOVOWIKA OTOIXEIa:

v Ka@apég nwAnoeiq : AviABav oto 2019 oc 64.624,49€

v/ MIkTd anoteAéopara: AviABav oto 2019 o 25.471,71€

v AnoTeAéopaTa npo Popwv, TOKwv kail anooBéoswv: O EBITDA TN Taipsiac oTo
2019 avnABe oc 43.924,78€

v 1810 _ke@AAaia: Ta idla kepAlaila TnG E€TaAIpEiag avepyxovtal OTO MOCO TwV
449.799,46€ pe kepdaAaio eTaipeiag noco 300.000,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal we €ENG:

Eidog AsiToupyikoU eE050uU A&ia 10 2019
Mapoxég o€ epyalOHEVOUG 0,00€ 0,00%
Anopcioon anofsparwv (agpopa povo Tov A/opo 61.04) 0,00€ 0,00%
Aiapopa AsIToupyika £€0da 17.670,23€ 29,82%
XpewaoTiKoi TOKOI Kal cuva®n £§0da 187,30€ 0,32%
AnooBéosig 41.389,95€ 69,86%
MpoBAéwsig (ekTOG and nPoBAEYEIG yia TO NPoownikd) 6Aog o 68 0,00€ 0,00%

€KTOG TOoUu Aoy/opoU 68.01
Képdn ano avaorpopn npoBAiéwewv ( apopd 76.02 £éwg 76.05 & 0,00€ 0,00%




76.09 ) - KataxwpoUHE apvnTika
‘E€0da ot 151onapaywyr 6Aog o 80 ekToG Tou A/opou 80.04 0,00€ 0,00%
ZUvolo 59.247,48€ 100,00%

Ta onuavTikoTepa KovOUAIQ Twv AeIroupyikwv €E00wv eival ol Anoofeoelc 41.389,95€ e

noooaTo 69,86%. MapaTnpouue Nwc ol anooBeoeig diapoppwdnkav ota 41.389,95€ 1o 2019.

‘AAAa onpaAvTika YEYOVOTA :
Ano Tnv AREN TNG KASIOPEVNG XPNOEWC MEXPI TNV NMEPA OUVTAEEWC TNG napouadag

EKDECEWC OEV £XOUV OUMPBEI ONUAVTIKA YEYOVOTQa.

2. KupioTtepol kivduvol.

H EPKYNA ENEPIEIAKH MONOMPOZQIMH EMNE napakoAouBei ouvexwg TIG €EENIEEIC £xOvVTAG WG
OTOXO VA NepIOpioEl 600 TO dUVATOV TIC MIBAVEC APVNTIKEG EMINTWOEIC Ol OMOIEC WMOPEi va
npokUWouv anod diagopa yeyovotd. O1 ouvnBEeIG XpNHATOOIKOVOUIKOI Kal AoIMoi KivOuvol OTouG
onoiouc ekTiBeTal n ETaipeia apopd :

v EqodiaoTikn aAucida

O1 Baoikoi npounBeutéc TnG ETaipeiac sival and Tnv eupwndikn ayopd. O Kavoveg
ouvepyaoiag JeTa&l Toug €ival CUPQPWVOI JE TOUG OUVABEIC OpPOUC TNG ayopdc. Aev unapyouv
NPOUNBOEUTEC, N dIAKONN TNG OUVEPYACIac Twv onoiwv Ba £6eTe og KivOUvo TNV AEIToupyia TnNG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBegpa oTn nepinTwong napodikng aduvapiag
€podiaopoU anod Toug NPOUNOEUTEC.

v Kivduvog Meiwong Tng {nrnong.

H napatetapévn Ugeon otnv EAAGOa kai o1 IapKEIG avanpooapHOYEG TWV OIKOVOUIKWY
OedOUEVWV, OUVTEAOUV OTNV OUVTHPNon evoc aBERaiou oikovouikoU nepifaiiovroc. H EPKYNA
ENEPFEIAKH MONOMPOZQMH EME napapével npoc To napdv otabepry napd To YEVIKOTEPO
KAiQ OIKOVOMIKNG UQEDNG kal TauToxpova npoonabei va diatnpei Tnv «eAacTikOTNTA» TwWV
danavwv TnG.

v As1ToupyikoG / PUBHIOTIKOG Kivauvog.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOHOBETIKOU nmAdigiou, N €papuoyn Twv

NPoBAEWewvV ToUu Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn



AEITOUPYIa, OTNV OIKOVOMIKN KATACTAGCN, TA ASITOUPYIKA anOTEAECUATA KAl Tn PEUOTOTNTA
NG ETaipeiac.

v Kivduvol nou oxertifovTal Je Tov KAado nou dpaoTnpionoisital n ETaipeia.

Aev unapyouv 101aiTepol Kivduvol yia Tov kKAado népa and autoug Mou IoXUOUV Yid TO
oUvoAo TnG Ayopdc nou Bpioketal og UQeoNn kal aBeRaidTNTa NouU PMNOpE va XapakTnpilel
TNV EAANVIKR aAAG kal Tnv naykoopia ayopd.

v Kivdouvo peuoToTNTAC, KEPaAaiou

AvaQopika PE TOV KivOUVO PEUCTOTNTAG, EMIONUAIVOULE NWE NAPAKOAOUBOUKE NPOCEKTIKA
TIC MPOYPAUHUATIOUEVEC MANPWHEC YIA TIC UMOXPEWOEIC TNC E£TAIPEIAC, KABWC KAl TwWV

TAMEIQKWY EKPOWV and Tnv kabnuepivi TnG dpacTnpioTnTa.

3. NepiBaAAovTika InTRuATd.

H erTaipeia, avayvwpilel TIC UNOXPEWOEIC TNG AMNEVAVTI OTO NEPIBAMOV Kal TNG avaykng
ouveXoUG BeATiwong Twv NePIBAMOVTIKWY €MOOCEWV TNG, €TOI WOTE VA ENITUYXAVEl Hia
ICOPPONNUEVN OIKOVOUIKN avanTtuén o€ appovia Pe TNV npooTtacia Tou nepiBaiovroc. H

nepIBaA\oVTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v Alaeipion TwV NapayopeEVwV OTEPEWV Kal Uypwv anoBAnTwyv , divovTag npoTepaioTnTa
TNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwOoN

v EEoikovopnon evépyelag ME TNV avanTuén ouoTAPATog napakoAoubnong TNng
KaTavaAwong puUOIK®V Nopwv

v AlapKn evnUEPWON TOU NPoowrnikoU o€ BepaTa nepIBAAOVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATa NpooTaciac Tou nepIBAAOVTOC,

>Ta nAaiola Asiroupyiac Twv 0pacTNPIOTATWY TNG €TAIPEid PAC, OTOXOC Mac €ivalr n 600 To
duvato AlyoTepn KATavailwon nopwv HE PApHOyn MOAITIKWV OTOXEUOUUE OTN MEIWON TNG
KaTavaAwong TnG EVEPYEIAC TNG ETAIPEIAC Kac.
v AvakUKA®WON UANIK@V Kal avaAwoipwy. Ta anoppidpaTta onwe n.x. XapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKN BAcn ocupBaillovtag oTn Heiwon TG

apeang nepIBarAovTIKAG Wag enidpaong.



v Adunec Texvoloyiac LED og GAOUC TOUG XWPOUC TNC ETAIPEIAC HAC HEIWVOVTAG TNV
kaTavaAwon evepyeiac.
v NIgpKn EVNUEPWAN TOU NPOOWNIKOU o€ BEPaTa NeEPIBAAOVTOC

v Eknaidsuon Twv epyalopevwyv o€ BEuaTa npoaTtaaciag Tou nepIBAAAovToc.

H Etaipeia, EPKYNA ENEPTEIAKH MONOMPOZQIMH EME AOyw TOU QVTIKEIHEVOU TNG Oev
avanTtuosl npdaciva eunopsUpaTa kal 0ev enmiBapuvel 101aiTepa To nepIBAAAoOvV kaTa Tnv
HETa@opd kai d1aBeon TWV EUNOPEUMATWV N UNNPECIOV TNG. KaTavaAwvel evépyela POVO
ano napoxo NAEKTPIKOU peUPATOC OUVEXICOVTAC TNV avTIKATAoTACN AQUNTAPWV GWTIOHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTApara.

H Etaipeia EPKYNA ENEPFEIAKH MONOMPOZQIMH ENE o¢Betar Tig AlgBveic Apxeg AvBpwnivwy
AikaiwpaTwv nou cupnepiAayBavovrar otn Aigbvr) Aiakupnén yia Ta AvBpwniva AikaiwpaTa
Tou Opyaviopou Hvwpevwv EBvav kal €1d1k0Tepa HETAEU AAAWV TIG apXEG:

v/ TNnG iong YeTaxeipiong

v ogBaopol Twv avopwnivwv dIKAIWUATWV

v’ NG dIaPOPETIKOTNTAC

v/ TNG NApoxnG iowv €UKalpiwV Npog OAOUG Toug pyalOPEVOUG TNG Kal

v/ TNG ano@uyng xpnong naidikng n kKaTavaykaoTIKAG Epyaaiac.
H diacpaiion Twv avBpwnivwv dIKAIWPATWY, anoTeAei Bacikd {ATNKA yia TNV €TAlpEia pag e
yvwpova tn diao@daiion NG I00TIYIAC, TNG ioNG PETAXEIPIONG KABs NeAATN Kal anoTpénel KABe
€idOUC paTOIOTIKNG GUHNEPIPOPAC.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaANAwv ouveOnkwv €pyaciag kai Tnv Tnpnon
TwV BaciKwVv KAvOVwV UYEIac kal aopaleiag pe otoxo Tnv diaTipnon €vog acpaAoug
nepiBaMovTog epyaciag xwpi¢ kivduvo epyatikol atuxnuatog. H Etaipeia  EPKYNA
ENEPFEIAKH MONOIMPOZQMH ENE diaBétel Texvikd ao@aleiag oUPPwva Pe TNV Ioxuouoa
vopoBeoia kal ofBetal Ta OIKAIWMATA TwV €pyalopeEvwv TNV OUVOIKAAIOTIKN €AeuBepia

TNPwvVTag TNV €pyatikr) NopoBeaia. e OAOUG TOUC XWPOUC gpyaaiac diaTnpei UAIKA nNpwTwv



BonBeiwv kal eknaideUsl oUCTNUATIKG TOUG £pyalOPEVOUC EITE UE EOWTEPIKA N HE €EWTEPIKA

oguIvapia.
5. XpnHaTooikovopikoi kai Mn XpnHaTooikovOHIKOi OEIKTEG.
Mn XpnNMATOOIKOVOMIKOI OeikTeG Oev UNAPXOUV €V OTn OUVEXEID Yid TNV apTIOTEPN
nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAanoioug PBacikouc XPnHATOOIKOVOMIKOUC
ap1OUOdEIKTEG.

ApIOUODEIKTEG PEUCTOTNTAG

Ap10podeikTng FevikNG N £ppeong peuoToTnTac. ( Current ratio )

Ap10podeikTng levikng N €upeoncg psuoroTnrac. ( Current ratio ) = KukAo@opouv evepynTiko /

BpayunpOOsCUEC UNOXPEWNTEIG

2019
. L KukAogpopouv
ApiBuodeikTNG MeviknG N , 143.325,14
. . EVEPYNTIKO
€UMEONG peuaToTnTas. ( = = = 70,99
Current ratio ) BpaxunpoBeakies 2.019,02

UMOXPEWTEIG

O apiBuodeikTNG YEVIKNG PEUCTOTNTAG Hag Oeixvel Tnv loopponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU CUVOETOUV ToV 100A0YIoHO. ( OnAadn o€ TI NOCOOTO 01 BPAXUXPOVIEC ANAITAOEIG
Mou EXEl HIa EMIXEipnon KMNopouv va KaAUWouv TIG Bpaxuxpovieg UnoXpewaelg TnG. EkTog and
TO METPO TNG PEUCTOTNTAG MIAG €MIXEipnonG pac Oeixvel kal To NepPIBwPIO aoPaAeiac nou
dlatnpei woTe va eival og B€on va avTIHETWNIoEI kanola avemBuunTn €EENIEN aTn pon Twv
KepaAainv kivnonc. Eneidn ondvia undpxel akpiBng avTioToixia METAEU TwV EI0EPXOUEVWV
KEPAAQIWV Kal TWV €EOPAOUPEVWV UMOXPEWOEWY, YyI' AQuTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEon va avTanokpiOei OTIC TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv AnEINpoBeoieC.



'0O00 PeyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, and NAEUPac
PEUCTOTNTAG, €ival n BEON TNG OUYKEKPIMEVNG ENIXEipNoNG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJWC Unopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal ToV KAGDO GTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ivalr €vOeiEn OTI apxilel va avanTuoosTal pia OXl EUVOIKN
KaTAaoTaon yia TNV E€nixeipnon, katl To onoio Ba npenel va dlepeuvnBei. 'Evag xapnAog
ap1BuodEiKTNG KePaAaiou Kivnong napéxel €vOeliEn UNApENG peyaAUuTepou Babuou kivouvou

oTNV €nixeipnon anod oTI Evag uwnAog apiBPOdEIKTNC,.

2€ YEVIKEG YPAMMEG 000 XAMNAOTEPOG 0 BeiKTNG TOCO NIo PEYAAOG 0 kivduvog un duvaToTnTag
anonAnpwpwv Kai dnuioupyiag «unepBepuavonc» HE OUVENEIA NTWON NWANCEWV. AvVTIOETA
UNEPUETPA UWNAOC OSIKTNG MMOPEl va onuaivel pn anodoTikr KATAvopn KePAAdiwv Tng
enixeipnong. Mnopei dnAadn va pn Xpnoidonolel TIG XPNHATOdOTIKEG OuvaTOTNTEG nNOU
UNApXouUV PE AnoTEAEOHA va Pn peyeBUvETal oTNnV ayopd Tne, 60o Ba pnopouce. Mnopei akoua
va KpuBel TNV Unapén anafiwpévwy r KaTeoTPauHEVwY anoBepdtwy, n a&ia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel TIc

anaiTnoEIg TNG.

3TN OUVEXEID TNG €kBeonG akoAouBei ypaApnua Mou MeEPIEXEI TIG TIMEG TOU KAAOMATOG Mou
npoadiopilouv TNV anodoon Tou apiBuodeiktn Mevikne i €upeong peuotoTnTac ( Current ratio )

nou eEeTACOUE.
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AgikTNG MEVIKAG N EMPECNG PEUCTOTNTAG
@ Tipc deikmn 1101
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" Xprion 12018 ' ' ' Xphon : 2015
Maxpovikr) eEehiEn Tou BeikTn

O napandvw OeikTnNG pag OciXvel NOCEC POPEC KAAUMTOVTAl O BPaxuUnpOBECUEC UNOXPEWOEIC
TNG €nixeipnong anod To KUKAOPOpoUV evepynTikO. MapaTtnpoUpe Nwg Kal oTiG dUo XPROEIG O
OeikTNG €ival JeyaAUTEPOC TNG TIMNAG 2 (POPEC NOU BewpEiTal apKeETA IKAvVoMoINTIKA N anodoon

TOU O€ikTn.

Ap1BuodeixkTnc EIdIKNC N GUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - AnoOspara / BpaxunpOOsouEC UNOYXPEMOCEIC

2019
KukAoQopouv evepynTIKO
Ap1BpodeikTng EIBIKNAG i , 143.325,14 - 0,00
. . - AnoBéuara
apeong peuaTtoTnTac. (Acid- = = = 70,99
test Ratio ) Bpaxunpobeopeg 2.019,02
UMNOXPEWTEIG

10
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O apiBPodEiKTNG €IBIKNG PEUOTOTNTAC NEPIAAUBAvEl OAA €Keiva Ta OTOIXEid Ta onoia
METATPENOVTAl €UKOAA Kal Yprlyopa O€ PEUOTA Kal ayvoei ONd €Keiva Ta OTOIXEia Tou
KUKAO(OPOUVTOC evepynTIKoU Ta onoia O PYETATPENOVTAI EUKOAG O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo deiktn €dw Oev nepIAapBavovTal Ta anoBEpaTa NPpWTWV Kal BonénTikwv UAwV,
NUIKATEPYAOMEVWY KAl ETOIJWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO dIAoTNUa WEXP! TNV NWANGCT TOUC Kal undapxel aBeBaioTnTa we npoc
TN duvaToTNTa NWANONG OAWV TWV AnoBePATwWV aAa kal wg nNpog Tnv a&ia nou Ba sionpaydei
KaTa Tnv nwAnon Touc. Enopévwe undapyxel peyaAn nmibavoTnta va npayparonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTng €IBIKNG PEUOTOTNTAG HaAG Ocixvel NOCEG POPEC TA TAXEWG PEUCTOMOINCIKA
OTOIXEIa TNG ENIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UMOXPEWOEIC TNG KAl NOCo eunpdaBANTN
gival pia enixeipnon o€ moavy WJeTaBoArl Tou OIKOVOMIKOU NEPIBAAOVTOC HECA OTO OMoio
AeiToupyei. Ma va sival nepioodTepo a&idonaoToc o deikTnG 6a npenel va eEeTalerar diaxpovika,
o€ oUYKPION HE OHOIEG ENIXEIPNOEIG TOU idlIou KAGBOU Kal JE TO PETO Opo Tou kKAadou auTou.
MevikG, Qv TA QUECWC PEUCTOMOINOINA OTOIXEId HIac enixeipnonG (KUkAo@opouv peiov
anoBepata) eival ioa | HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N EMNIXEIPNTN EXEl KAAN
TPEXOUOA OIKOVOUIKN) KaTaoTtaon. ‘000 peyaAUTepOC €ival 0 apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA E£XEI N enixeipnon. Mevika, evag deikTNG APEONG PEUCTOTNTAG PEYAAUTEPOG Tou 1,5
Oewpeital kaAn €vOeiEn. Av o Oe€iKTNG €ival ApKETA MIKPOTEPOC TNG Hovadac, n enixeipnon
méavov va unv PNopecel va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. ‘0co

HIKPOTEPOG €ival 0 OEIKTNC TOOO PEYaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

21N OUVEXEIa TNG £€KBeoNG akoAouBei To ypapnua HE TIC TIWEC NOU XapakTnpidouv Tnv anddoon

Tou apiBpodeiktn EIGIKNG N dueong peuaToTnTag ( Acid-test Ratio ).

11
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AgikTnc EIDIKAC N AUEONC PEUOTOTNTAG
B Tusig Seivn 10

50

Tigéc avapopdc Tou deikTn

" Xprion : 2018 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn

O napanavw deikTng pag deixvel NOOEC POPEC TA AKESA PEUCTOMOINGIUA OTOIXEIQ MOU KATEXEI N
ENIXEipNON MNopouUv va kKaAUWouv TIC BpaxunpoBeoPes UNoXpewoelC TNG. MapatnpoUpe nwg
Kal oTIG dUO XPNOeIG 0 JeikTNG €ival YeyaAUTEPOG TNG TIMAG 1,5 PopéC nou BewpeiTal apkeTd
IkavonoInTIkA n anodoan Tou deikTn.

Ap18podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AlaO£01p0 VEPYNTIKO /| BpaxunpOOEOUECG UNOYXPEWOEIG

2019
Alabéaio
‘ ) i 122.933,97
ApiBuodeikTng Tapeiakng B EVEPYNTIKO _ _ 60,89
peuoToTnTac. ( Cash Ratio ) - Bpayunpodsope B B '
POXUNPOSECHES 2.019,02

UMNOXPEWTEIG

12
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O apiBunTic AlaBéoiyo EvepynTikO nepIAAUBAvVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC Kal
YEVIKA 00a oToIXeia €ival IcodUvapa pe PetpnTa. O O€iKTNG TAMEIOKNG PEUCTOTNTAG HAG Jivel
TNV €Kova TNC endpkeiag (n Ox1) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIGC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEetaleTal dlaXPoVikA, O OUYKPION ME OMOIEG
EMIXEIPNOEIC TOU i0IoU KAGOOU Kal PE TO HEOO OpOo TOou KAGdou autoU wOTE va Eival
neEPIooOTEPO agionioTog. H Tapeiakn peuoToTnNTa €kPpadlel TNV IKAvOTNTA MIAG ENIXEipNONG va
€EOPANOEI TIC TPEXOUOEG Kal An&INPOBECUEG UNOXPEWTEIC TNC JE TA PETPNTA nou diabETel. Mo
OUYKEKPIMEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NooeC opec Ta Olabeaiua

NEPIOUCIAKA OTOIXEIA HIAC ENIXEIPNONG KAAUNTOUV TIC An&INpOBECUEC UNOXPEWTEIC TNC,.

2Tn OUVEXEIQ TNG £kBeaNG akoAouBei To ypagnua pe TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

Tou apiBuodeiktn Tapeiakng peuotoTnTac ( Cash Ratio ).

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipeg deikTn 'EIIZI—_ 3322

a0

=)
=
|

Tipég avapopdc Tou BeiKTn O POPEC
5] (%] oY (4] (=1

—
L)
| -

[=]

_ r _ _ _ _ , _
X¥pryom : 2018 X¥pryom : 2019

Miaypovikr eEEMEN Tou BeikTn
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O napandavw OeikTNG Pag deixvel NOOEC POPEC N £TAIPEId YNOPE va KAAUWEI TIC UMNOXPEWOEIG
TNC. MapaTnpoUue NWC Kal aTic U0 XPNOEIG 0 BEIKTNG Eival HEYAAUTEPOC TNG TIUNG 1 POPEC Nou

BewpeiTal apKETA IKAvoOMNoINTIKN n anddoon Tou JeikTn.

Ap10podeikTnNC AJUVTIKOU XpovikoU diacTnuaroc ( Defensive Interval Ratio

Tunog = Ala@eoipa + Xpeoypapa + Anaitnoeic / MpoBAsenopeva nuepnoia £€0da

2019
AiaBeoipa + X’pewypacpa 143.325,14
ApIBLOBEIKTNC + AnaiTnoelqg
AuUVTIKOU XpOVIKOU
diaotruaTog ( Defensive = - (39.152,78 +19.981,95 = 2.470,29 o€ NHEPES
Interval Ratio ) MpoBAenodpeva nuepnoia + 1.846,38 + 1.108,55
£€0da + 187,30 - 41.389,95 ) /

360

Ta npoPAendpeva nuepnoia £€oda unoAoyifovral we €ERc : ( KdoTog MwAnBevTwv + ‘EE0da
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag AiaBeong + 'E€oda Asitoupyiag Epeuvwv kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPATWHEVEC OTO AESITOUPYIKO
KooTog ) / 360 nuEpEC.

O apIBUOdEIKTNG APUVTIKOU XpovikoU OIaoTnPAToC anoTeAEl €va noAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag WIag ENIXEIPNONG va KaAUNTEl TIG ASITOUPYIKEG TG danaveg anod
TA AQUUVTIKA TNG oToixeia Baoi{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEI TNC EMIXEIPNONG
(METPNTAQ, €lONYHEVA OTO XPNHATIOTAPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

£€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHPATOC WETPd, O£ dpiBud nuUEPWV, TO

XPOVIKO OIA0TNUA MOU MIa EMIXEIPNON MMNOPEI va AEITOUPYEI PE TN XPNOIYONoIiNoN TwV OTnNV
KATOXN TNG AMUVTIKWV NEPIOUCIAKWY OTOIXEIWV XWPIC va KATapeUyel OTn XPnoiKdonoinon Twv
€000WV MOU npogpyovTal anod TIC dpaoTnPIOTNTEC TNC. AUENON Tou OcEiKTN ano £TOC OE £TOC
givalr &voeIiEn uvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
EVOEIEN gPPAvVIONG MIAG KN EvOappUVTIKNG KATACOTAONG.

3TN OUVEXEIa TNG €KOEONG akoAouBei To ypapnua HE TIC TIWEC MoU XapakTnpifouv Tnv anddoon

TOU apIOHOdEIKTN APUVTIKOU XpovikoU dIaoTRKATOC,.
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AgikTNC APJUVTIKOU XpOoVviKoU d1aoTnPaToc
B Tipéc deikmn 2?uu—:

24EII]—:
21EII]—-
lﬂEII]—-
15EIEI—-
lEEIEI—:
EEIEI—:

600

Tiuég avapopag Tou BeikTn 08 NUEPEC

300 +

0

' Xprion : 2018 Xoron : 2018
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( o€ OxEoN ME TNV NPonyoUlEVn Xpnon ) Tou nuepoAoyiakoU
ap1BpoU IkavoTNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeiG, o€ peuoTd. Me aAa Adyla auTn n kaTnyopia dEIKTWV Hag deiXVEl
NOOO AnoTEAEOHUATIKA Olaxelpi(eTal Hia €MIXEIPNON TOUC NOPOUG TNG, KE OKono Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoikNon TNG ENIXEIPNONG NPOKEILEVOU va NETUXEl TNV MIO ANOTEAECUATIK)

dlaxeipion Tou kepaiaiou kivnong Ba npeEnel va napakoAoubei GUVEXEIQ Kal JE TNV anaitoUPevVn

15
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

TUnog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2019
AeikTng KukAopoplakng >UvoAo NwAnoewv 64.624,49
TayutnTag EvepynTikoU ( = = = 0,14
Asset Turnover Ratio ) >Uvoho EvepynTikoU 451.818,48

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I €EKUETAAAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeiEn yia To NOCO N €NIXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAyUATonolEl TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABE eupw Mou €xel enevOubei aTo
EVEPYNTIKO TNG enixeipnonc. MNa napadeiypa, av n kukhogopiakn TaxUuTnTa evepynTikoU MIAG
eNXeipnonc €ivai ion pe 1, auto onuaivel 0TI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va eupw nou enevlUBNKe OTO EvePyNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va au€noel To Baduod agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 6a
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIXEia apou eival meavo va Pn

XPNnoidonolouvTal napaywyikd.

16
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Miaypovikr) eEEMEN Tou BeikTn
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X¥pryom : 2018 Xpryon : 2019

17

MapatnpoUpe pia avodikn Taon ( O£ OxeEon HE TNV nponyoUpevn Xprnon ) €nevdouonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIG.

AcikTng KukAhogpopiakng Tayurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2019
. . ZUvVoAO NWARCEWV 64.624,49
AeikTng KuKAO®OPIaKnG
TayuTtnTag Nayiwv ( Fixed = = = 0,21
Asset Turnover Ratio ) KaBapa Mayia (302.641,07 + 5.852,27

)
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>TOV NAapovouaocTn Tou napandvw AOyou Ta kabapd ndayia igouvTal Pe Ta ndyia Weiov TIC
anoofeoeic. O OeikTNG auTOC pac Oceixvel To PBaBud xpnoigonoinong Twv nayiwv Hiag
EMIXEIPNONC OE OXEON HE TIC NWANCEIC TNG, N AANIC NoIo €ival To UYPOC TwV NWANCEWY Mou
avTioToIxei o€ pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOesiEn av undpxel n oxi
UnePENEVOUON O NAyla OTOIXEId OTNV EMIXEIpNON O OXEON KE TO UWOG TWV NWANCEWV MOuU
npayuaTonolei. evika, 600 uwnAoTepoC o Oceiktng (WEoa o€ opiopEva nAdiola yia va
anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo evraTikn N Xpnon Twv Mayiov kar T0oo nio
anodoTIKO yIa TNV €niXeipnan. Alaxpovikn napakoAouBbnon Tou JeikTn NapeXEl NANPOPOPIEC yia
TO €av n OloikNoNn MIAC €NIXEIPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XPNoIJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AsgikTng KukAogpopiakng TaxutnTac Mayiwv
A, Tk Seikn 0.22 0.21
] @
0.2 el
] 0.18] 8
— 0.18 - &
”
‘% 0.16
0
3 0.14
Fo
g 0124
{l 4
o
S 0.1+
2 ]
S .08~
& ]
E- 0.06 -
0.04
u.uz—:
0 - T T T T T T T T
X¥pryom : 2018 Xpryon : 2019
Miaypovikr) eEEMEN Tou BeikTN

MapaTtnpoUpe pia avodikn Taon ( og oX€on PE TNV NPONYOUHEVN XPron ) XPnoidonoinong Twv
nayiwv TnG ETAIPEIAG 0 OXEON HE TIC NWANCEIC.

AcikTng KukAoopiakng Taxutnrag AnoBsparwyv ( Inventory Turnover Ratio )
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Tunoc = Kooroc nwAnOévrwyv / AnoBsuara

2019
AeikTng KukAogopIakng KooToG NwAnBEVTOV 39.152,78
TaxuTnTag AnoBeudaTwyv = =
( Inventory Turnover Ratio ) AnoBépata 0,00
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0,00

O O&ikTNG auTog eKPPAlEl T OUXVOTNTA WE TNV OMoia avavewvovTal Ta anoéuara Peoa o

XpNon 0€ oxéon HE TIC NWANCEIC TNG EniXeipnong. Me aAla Adyia o apiBuodeikTng deixvel Tov

apiOud TV NEPINTWOEWV Nou Ta anoBéuarta nwAouvTal Kal avrikaBioTavral kata Tn OIapKeia

NG AOYIOTIKAG XPNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA

AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBRKeUoNnG Kal Peiwon KivoUvou [N

NWANONG AOyw aANOIWOEWY, KaTaoTPoPwV Kal aAAayng NPOTIKNCEWY TWV KATAVAAWTWV.

AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy
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Maypovikr) eEeMEn Tou BeikTn
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MapatnpoUpe Nw¢ n TaxUTNTa KUKAOPOPIac Twv anoBepdTwyv givalr Pndevik oTnV KAEIOPEVN
xpnon.
Av JlaIpECOUPE TOV ApIBPO TWV NUEPWV TOU ETOUC HE TO OEIKTN EXOUPE OE NUEPEC TO XPOVO

nou napepeivav Ta Aivadovta anoBEpaTa oTnv enixeipnaon €wg 6Tou NwAndnkav.

AgikTnc TayuTnTac gicnpa EPNOPIKWV anaiTNOewV — neAaTtwV ( Receivables

Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoel X 360 / TuvoAikeéG MWANOEIG

2019

Ennopikég anarmoeig X
AeikTng TaxuTtnTag 360 18.636,44 X 360

eionpagng anarriogwv ( _ _ _ 103,82 nuépec
- - - 4

Receivables Turnover Ratio

) SUVONIKEG NWANTEIG 64.624,49

O JeikTnNG auTog napoucialel oTnv oudia TNV MIOTWTIKA MONITIKA TNG OVTOTNTACG MPOC TOUG
neEAATeg Tou. ‘000 HIkpOTEPN TIKA AapBavel o deikTnG auTOG TOOO KAAUTEPO yia TNV €TaIpEiq.
Mikpn TIUN onuaivel 0TI 0 Opyaviopog au&avel Tn PEUCTOTNTA TOU MPOKEIUEVOU va KAAUWEI TIG
UMOXPEWOEIC TOU KAl VA PEIWOEl TO KOOTOC XPrMATOG Mou £xXel OEOUEVUTE! KAl yId TO OMoio E€iTe
nANpwvel KAnolo TOKo, €iTe Ba YnNopoUce va To TONoBeTAOEI 0 AANEC HOPPEG ENEVOUTNG NPOG

OPeAOC TNC €TAIPEIAC.
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AgikTnc TaxuTnTac sionpa&nc anaiTnoswy
11'3‘: 103,82
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TIpEC avapopdc Tou BEIKTN OF POpPEC

10 4

0- : .
¥prion : 2018 prion : 2019
Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUpe Mia kaBodikn Taon ( O OXEON WE TNV MponyoUMevn xpnon ) otnv TaxuTtnTa

gionpa&nc Twv anarrnoswy.

AsgikTng TaxUTNTAC NANPWHNG EUNOPIKOV UNOXPEMCEWV — Npoundeutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2019
. . EMNopIKE
Aeiktng TaxuTnTag H ) PIKES 999,02 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 9,19 nuépec
Trade Creditors to '
KooTog nwAnBevTwv 39.152,78

Purchases Ratio )
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O 0€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA WECO OPO, NANPWVOVTAl KATA TN JIAPKEId TNG
XpNong ol BpaxunpOBEeCUEC UNOXPEWOEIG TNG enixeipnonG. Av OIAIPECOUNE Tov dpIBPd Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEC TO XPOVO Mnou pecoAaBei PeTa&lu Ouo
nANPWHWV. MeydAn TIUA 0€ NUEPEC onuaivel apyouc pubuoUc anonAnPWHNAG TwV OPEIADV EVQ
HIKPR TIMR O NUEPEC ONUAIVEl NWC Ol NPOUNBEUTEC pac AauBavouv TIC anaitioeiC TOug
Yprlyopa HE anoOTEAEOHA va EXOUME Tnv OuvaToTNTA Yia KAAUTEPEC OlanpaypaTteloelg Kal

OUMPWVIEC.

AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY

i 10
- Tipéc deiktn ] 373 RE

[¥=]
|

TIPéC avapopdc Tou BEIKTN OE POpPEC

_ ! _ _ _ _ Y _
X¥pryom : 2014 X¥pryom : 2019

Niaypovikr) eEEMEN Tou deikTn

MapatnpoUpe NwE oTn KAEIOPEVN XPRoN N TAXUTNTA NANPWUNG TWV UNOXPEWOEwWY ( OE OXEON

HE TNV nponyoUpevn XpPRon ) €Xel YEIwBE. OTIKO ouunEpaoua

ApI1O0dEIKTEC anodoTIKOTNTAG
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AnodoTikdéTNTa ovopdalouye TNV MOavoTnTa Tou KEPaAdiou va napdayel kEpdOC Kabwe kai TNV
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ 1aPopeC OpacTnPIOTNTES TNG
KUPIwG OPwG and Tnv kupia dpaoctnpidTnTa TnG. H anodoTikdTnTa kabe enixeipnong €ival To
anoTEAEONa €VOC HeyAlou aplBUoU EMIXEIPNMATIKWY anopAcewy, kKabwe eniong kalr Tng
NONITIKAC MOU aKOAOUBEi kGBe (popa og BEPATA TIHWY, SIAPNMIONG KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABHO ANOTEAECUATIKOTNTAG E
Tov onoio JiolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OUVUQACKEVN HE TNV NpaypaTtonoinon kepdwv, auTo kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnoesic X 100

2019
MIKTO
AeikTnG MeikToU nepiBwpiou anotéheoya 25.471,71
kepdoug ( Gross Profit = = = 39,41
Margin ) MNwAnoeig 64.624,49
X 100 X100

O apiBUodEiKTNG MEIKTOU KEPOOUG HAC OEIXVEI TNV ANOTEAEOWATIKOTNTA TNC EKMETAAAEUONG
KaBw¢ Kal Tov TPOMo Ke Tov onoio kaBopilel Tnv TIUA TOU MNPOIOVTOG N enixeipnon. 'Ogo
HEYaAAUTEPOC €ival 0 apIBUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TnG. Me aAa Adyia pnopoUpe va noupe OTI n enidpaon
ano pia evOexouevn au&non Tou kKOoToug NwAnBevTwv Ba eivalr AlyoTepo OJUCHEVAG O MHId
EMIXEIPNON MOU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBpodeiktng peikToU KkEpdoug Oeixvel Tnv
IkKavoTNTa TG OloikNoNG MIAg EMIXEIPNONG va EMITUYXAVEI PONVEG AYOPEG Kal va NwAei o€
UWNAEC TIMEC. AVTIOETa, €vac XapnAOG aplBPodeikTnG MEIKTOU KEPDOUC Ocixvel Wia OxI KaAn
NOAITIK) TNG JI0ikNONG OTOV TOUEA ayopwV Kal NWANCEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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X¥pryom : 2014 X¥pryom : 2019

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN XpRnon n eTaipeia auénoe Tnv kepdogopia TNG &vavTl TG

NPONyoUUEVNG XPAONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG,

Me dedopevn TNV SIapaivopuevn diaTripnon Tou U@ICTAPEVOU apvnTikoU KAIMAToc, n dioiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EEAIEEIC kal Npooappolel TIG KIVAOEIG, €VIOXUOVTAG
dlIapKWC TNV avTaywvioTIKOTNTA KAl TNV anOTEAEOUATIKOTNTA TNC.

O KUKAOG €pyaciav TNG KAEIOPEVNG XPNOEWG aviABe os 64.624,49€ kal Ta ANOTEAECUATA NPO
Qopwv 2.347,53€. H eTaipia npayuatonoinoe k€Pdog xprong 2.347,53€, kal n PpopoAoYIKN
NG unoxpéwaon aviAee ot 0,00€. To TakTikO anoBeuaTikd TnG KAEIOPEVNG Xpriong 2019
dlapoppwbnke o 0,00€ kal To ANOTEAEONA £IC VEO TNG Xprong os 2.347,53€.

O KUpIOTEPOG OTOXOG TNG OI0ikNONG Yia TNV €NOUEVN XPNon €ival N avanTuén Twv NwANCEwV o€

VEEC AYOPEC, HEOA ANO KAIVOTOUEC UNNPECIEC Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, dsv UNAPXOUV ONUAVTIKG YyeyovoTa Ta ornoia va
ouvéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va Ennpeaoouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan N TNV ENIXEIPNKATIKR nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H etaipeia EPKYNA ENEPIEIAKH MONOMPOZQMH EME dev npayuatonoinoe dandveg n

enevOUOEIG OTOV TOWEQ «EPEUVWV Kal avanTuénc» aTn xpnon 2019.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G
npoBAENETal oTNV napaypago 2 Tou apdpou 50 Tou N.4548/2018.

H eTaipeia EPKYNA ENEPTEIAKH MONOMPOZQIMH EME kata Tnv didpkeia Tng xpnong 2019
Oev E€xel anokTNoel JIKEG TNG UETOXEG €iTe N idIa €iTE e NPOCWNO MOU EVEPYEI OTO OVOUA

TOU aAAd yia Aoyapiaopod Tng.

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTruaATa.

10. Xpon «XpnHAaTonIoTOTIK®OV HECWV>.

H eTaipgia dev XpnoIPONOIEI XpPNHATOMIOTWTIKA PHEOA OMNWG :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyaviouwv CUANOYIKWV €MEVOUCEWV.

O1 KIVNTEG agjec.

Ta cupBoOAaia JIKAIWHUATWY NPOAiIPECNG,.

Ta CUPBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUPBATEIC EMITOKIWV.

A N N N N RN

oupBaoceig avrariayng (swaps).

25



26

O AIaxeIpIoTAG MéeAog
BAAXOZ XAPAAAMITOZ

AkpIBEC avTiypa®o anod To BiBAio MpakTikwv TV ETAipwY
O AIaxeIpIoTAG
BAAXOZ XAPAAAMITOZ

EMIZKOMOY PHIINOY 13,AIBAAEIA 30/04/2020
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