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ANAKOINQZH

Kataywplong oto levikd Epmopikd Mntpwo (M.E.MH.) kot dnpooieuong oto Sladiktuako tomo tou E.MH.
OTOLXELWV TNG OVWVURNG eTaLlpelag PE TNV emwvupio « INTPAKOM ANQNYMH ETAIPIA SYMMETOXQN» .

Avakowwvetal otL tnv 11.11.2020 kataxwpioBbnke oto M.E.MH. pe Kwdikd AplBud Kataxwplong 2357086, to
arnd 02.11.2020 andéonacua MPOKTLkoU Tou AlotknTikoU XupBouldiov tng Avwvuung Etalplag pe tnv enwvupia
«INTPAKOM ANQNYMH ETAIPIA ZYMMETOXQN» kat aptOud INE.MH. 303201000, cUpdwva Ue TO Omoio,
Bdoel twv apBpwv 99, 100 kat 101 tou v. 4548/2018 kal yevopévng amodektng tng amno 5.10.2020 EkBeong, mou
MPOCAPTATAL OTNV apoloa avakoivwaon, Tou Opkwtol EAsyktr — Aoylotr) K. Anuntpn AouBpn (A.M X.0.E.A.
33921) tn¢ etaupeiag «Grant Thornton» kot BAceL TNG omolog N MOPOXN ETALPLIKAG EYyUNong amo tnv INTPAKOM
ANQNYMH ETAIPIA ZYMMETOXQN mnpog tnv INTRAKAT kpivetal Sikain kat eUAoyn yla tnv Etatpeia kat toug
LETOXOUC QUTAC TToU eV amoteAolv cuveeSeUEVO HEPOC, CUUTEPIAAUBAVOUEVWY KOL TWV LETOXWV peloPndiag,
oUpdwva pe to dpbpo 101 tou N.4548/2018, edpodcov TO MPOKUTTOV VP0G TOU TTOCOOTOU TpounBelog tov Ba
XPEWVEL n Eyyuntpla tn Zuvdedepuévn kupaivetal petafy 0,1% kai 0,5%, anodaciotnke n mapoxn amd tnv
Etalpela tng eyyvnong tng umép tng «INTPAKOM KATAIKEYES ANQNYMH ETAIPEIA TEXNIKQN EPTQN KAl
METAAAIKQN KATASKEYQN» (8.T. «INTRAKAT»), wc Méhoc — Leader tng Evwong etatpetiov «<ENQIH INTRAKAT —
VITTADELLO — SALES» yLa omoladAmote XpnUATOOLKOVOULKAG dUCEWC uTtoxpEwon SnAwOel pe tnv npocdopa otL
Ba avaAndBel katd TNV ektéleon TG OXETIKAC cuuBaong oe mepimtwon avadeléng tng Evwong etapelwy
«ENQIH INTRAKAT — VITTADELLO - SALES» w¢ avadoxou oto Siaywviopoé tou OPFANIZMOY AIMENOZ
OEZIAAONIKHZ A.E. (ONO), cbudwva pe Ty amd AsképpPplo 2019 MpookAnon EkdnAwong EvSladépovtog, yia
Vv avadelen avadoxou tou £€pyou «6° MNMpoPAnToc, EMEKTAON ALUEVIKNG UTTOSOUAGY.

Eniong e€ouolodotnBnke o k. Anuntplog Xp. KAwvng, A" Avtunpoedpo A.X. & AleuBuvwy ZUpPoulog tng Etatpeiag
OTWG, WC EKTPOCWIIOC QUTNG, TIPOPEL 0TI SE0UCEC EVEPYELEG yLa TNV dapHOyr TNE TapaAmavw anddacng Kot
uroypaet yia Aoyaploopud tng Etaupeiag olodnmote oxetikd £yypado tuxov amottnBet.

O Npoiotauevog tng AtevBuvong

lwavvng Apetaiog
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‘ExkBeon cupewva pe Ta dpBpa 99-1011ou N.4548/2018 £11i ToU
gUAoyou Kai dikaiou TG cuVAAAAYHG PHETAED TWV ETAIPEIWV:
«INTPAKOM ANONYMH ETAIPIA ZYMMETOXQN» Kai
«INTPAKOM KATAZKEYEZ ANONYMH ETAIPEIA TEXNIKQN
EPIQN KAI METAAAIKQON KATAZKEYQNDb.
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@¢pa: ‘ExBeon olpguwva e 1a apBpa 99-101 Tou N.4548/2018 etri Tou eGAoyou
kai Sikaiou g osuvaAhayric HeTafl Twv eTaipiiov: «INTPAKOM ANQNYMH
ETAIPIA ZYMMETOXQN» kai «INTPAKOM KATAZKEYEZ ANONYMH ETAIPEIA
TEXNIKON EPFQN KAl METAAAIKON KATALZKEYQN.»

Afi6mipon kupieg /kupiol,

T ouvéxela g amd 1/9/2020 petagl pag oupBacne épyou, oag amooTEAAOUPE PEAETN Yia Tov KaBopiopd Tou
Sikaiou kar ebAoyou g ouvaiiayrig PETag Twy eraipeiiv «INTPAKOM ANONYMH ETAIPIA
ZYMMETOXON» (e Siakpitiké Titho INTRACOM HOLDINGS) kai Tng kard 60% Buyarpikrig auTthg eTaipeiag
«INTPAKOM KATAZKEYEZ ANONYMH ETAIPEIA TEXNIKON EPTON KAI METAAAIKON KATAZKEYQN»
(ue Brakpimiké Titho INTRAKAT), cUppwva kal pe Tig Siard€eig Twv apBpwy 99 — 101 Tou N.4548/2018.

Elpaare otn 51d0eor oag yia kO Sicukpivion R/kal TEparEpw OUVEPYOTTT OXETIKG.

Me ekripnan,

MNa v GrantThornton

AnpfFpng AouBprig v/
Partner

Opxkwr6g EAeykTric AoyioTrg
AM TOEA 33921

© 2020 Grant Thornlon Greece. All rights reserved. 3



Eicaywyn

To Aloiknmiké Zuppouhio (n «Aofknon» 1} «o EvroAéagy») g etaipeiag pe Tnv emwvupia INTPAKOM ANONYMH
ETAIPIA LYMMETOXQN» («INTRACOM>» 1 « n Eyyurjtpia») wg PETOX0G Katd 60%Tng Buyatpikic eTaipeiag
«INTPAKOM KATATZKEYEXZ ANQONYMH ETAIPEIA TEXNIKQN EPIFON KAl METAAAIKON KATAZKEYQN»
(«INTRAKAT» 1 «n ZuvBeSepévn») efeTadel Tn SuvardtnTa Tapoxris eTaipikiis eyyonong mpog v INTRAKAT (n
«ZuvaAiayn»).

H ZuvaMhayr) agopa ge eTaipikn eyyinon rou 8a 5oBei amé Ty INTRACOM unrép 1ng INTRAKAT oto mAaicio
ouppeToxXns TG TeAeuTalag oe Siaywvigpd Trou dievepyel o Opyaviopdg Aipévog Oecoalovikng pe oKoté TV
avadeign avaddyou Tou £pyou «6°¢ MpopMitag, emréxtaon Aievikiig umodopric» («KataoKeuaoTiké ‘Epyon).

H epyaoia pag agopd oty agloAdynor Tou kard wooov n ouvaAhayh| eival Sikam kat edAoyn yia Tov EvroAfa kal
Toug HETOXoUS TToU DEV armoTeAOUV GUVBEDEUEVa PEpD, oupmpl)\apﬁavopévwv TWV PETOYWV PEtoYnolag The
INTRACOM, kaBug n INTPAKAT amorehel ouvdedepivo pépog Tou Evrohta, ato mAaioio tou N.4548/2018.

Z1o wAaioio autd, o EvioAéag avEBeoe atnv eAeykTiki} eraipeia Grant Thornton (0 «EUTTEIpOYVWPWVAGH) TNV
TpoeToijaoia peAETNG (n «’'ExBeon») yia to dikaio kal eGAoyo (fairness opinion) Tng ev Adyw Zuvahhayrig,
oUupwva ye TIg SIoTAEEIS Twy GpBplav 99 - 101 Tou N.4548/2018.

H ev A6yw perémn apouaiddel kan emegnyel g wapadox£Eg kai T peBodoioyia Tou Xpnoipomonidnkav pe okomd
TV TOPOX YVWHNG YIa To Olkaio kal edAoyrn Tg ZuvaAAayric.

IMapouciaon ocuvaliayric & €pyou

H dioiknon g INTRACOM, AapBdvovrag umdyn Tov emikeipevo dlaywviopd 1ou Opyavicgpod Alpévog
Oeogoalovikng oupgwva pe Thv amd AekéuBpio 2019 MNpdokinon ExdiAwong EvBiapépoviog pe oKoTd TNy
avadegn avadoyou Tou épyou «6° MpoBARTag, emékracn AIHEVIKG uTroSopic», TApEXEl ETAIPIKN £yyUNOT) UTFEP
¢ INTRAKAT, oto Aaloio ouppetoxrg autig wg Médog — Leader tng évwong etapeiwv « ENQXH INTRAKAT —
VITTADELLO — SALES» mrpokeipévou ry wpoava@epBeioa Evuar ETAIPEILY VO CUPHETAOXEI OTO Siaywviapé yia
v avdAnyn Tou KaraokeuaoTikod Epyou.

To Karaokevaorikd ‘Epyo elvan ekmiptopevou mpoirroAoyiopol €150ek. wAtov ©.N.A. 24%, evid n eyyonon g
INTPACOM awaiteival ato whaiaglo Tng oxenxig Mpéoxhnong EkdnAwong Evdiagépoviog (n «MpbokAnony) kai
e amd 17.01.2020 oxenkrg Atcukpivion g AiebBuvong Epywy kai Yrodopwy Tou OAG — Mépog 2, we
avaméoTracTo Pépog 1ng Mpdokinong.

I'inyeg mAnpo@opnong

OAeg o1 mAnpopopies kal Ta oTolxeia TTou epTTEPIEXOVTAl OTNV Trapodca £kBeon £xouv BacioTel Kupiwg ota
ak6Aouba:

¢ AnPOOIEUPEVEG OIKOVOUIKES KaTaOTAoEIS TWY INTRACOM kai INTRAKAT via 11 xpriceig 2017-2019,
Karapriopéveg oUppwva pe Ta Alebvr MpdTutra Xpnuaroolkovopiking Avagopdas.

o Aokipugn dioywviopol pe Tnv amd Aekéufpio 2019 MpdokAnon Exdridwang EvBiagépovTog (1° X1ddio)
ad Tov Opyaviopé Aipévog ©cooaAovikng yia Thy avadeign avadoxou tou £pyou «6og MpopArTag,
ETTEKTAON MPEVIKIG UTTODOURG».

e AvoAuoeg kal eme€nyoeig o1 otroieg pag rapaaxEBnkav amd 1ig diokAoelS Twv INTRACOM kai
INTRAKAT.

e OIKoVOpIKG GTOIXEID, HOKPOOIKOVOHIKG HEYEEN Kal TTAnpo@OpiEs arrd 10TooeAiDeS kal PaaElg SeBopéviy TTou
XpnaipotrololvTal eupéwg yia oKoTrols TpoodiopIopol TGTOATITIKIG IKAVOTNTAG ETAIREIWV.

o OIKOVOHIKEG KOTAOTAOEIG KO OTOIXEIR ayopd Tou agpopolv opotIdels elonypéves eTaipeieg otnv EAAGSa kai
o710 ewrepikd amd diebveig Bdocig dedopiviv.
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«  Zroixela ayopdg kal TTAnpopopleg arré TiG ITOCEAIDEG Twv appadiwv @apéwv.

o Aigbveic Bdosic ¥priuatooikovopikiv dedopévwy xor market intelligence.

iMieBodoloyia

H afia Tng eTaIpIKiG £yyUnaong ouviararal gty WpooTIBEUEVN MOTOANTITIKY IKavotnTa/aglomoTia ou AauBdvel o
amod£KTNG TNG £yYUNONG amd Tov eyyunTr.

Ma Tov TEpooBIopIoUS TG Bia@opIkiic MATOANTTTIKAS IkavoTnTag PeTagd Eyyuitpiog kar Zuvdedepivng,
EKTIUABNKE N ToToAnTrniki SiafdBpion exdoTou pépoug pe Pdon evdederypévn peBodoloyia auvBETIKrG
mMoTWTIKAS afichdynong trou £xel avarmtige o oikog afloAdynong Standard & Poor's (S&P).

Napakdrw Tapoucidfovial a a1édIo epappoyrig g peBodoloyiag.

Z16510 1: MpayparotroiriBrke afloAdynon ¢ ToToAniikiig dlafdduiong Twv INTRACOM xai INTRAKAT Bdoel
OXETIKAS spappoyis Trou Exel avamogel iebvig eraipela market intelligence kan avdhuong. H agioAéynon
TpayuaToTronienke ot £TTiedo opiAwv 1600 yia TV Eyyuritpia, doo kai yia Ty ZuvBedepévn.

16510 2: Me Bdon v alohéynon Tou Z1adiou 1, avrAfienkav amd Siedveig Bloeig defoptvwy, amoddotig
ETQIPIKGIV OHOAGYWV YId TIG GVWTEPW KATNyoples TaToAMTTIKIiG SiaBdBpiong kal utroAoyloTnkav GXETIKA £0pn
awéd0ang. Ao Ta OTOIXEIN TTOU GUYKEVTPWONKAV QTTOKAEIOTNKAY aKpdieg ol TIPEG TTou TrepIAapBdvovTal oTa
TETAPTAHOPIa 1 ka 4 exdoTou delyHaToG.

Z7G810 3: To Tapadvw £0pog amodooewy oTabPiocTKE pE TNV mMOavdTnTa abétnang TAnpwyrig (Probability of
Defauilt fj PD) Tng INTRAKAT kai yia ¥poviké opiovia rou iooduvapei He 10 Xpdvo ohokMipwong kal
ouvtfipnong Tou Epyou. H mBavotnTta abétong TAnpwprig avtArienke etriong amé tn Baon market intelligence
kai avaAuong.

ITéBio 4: TEAog, TO £GPOG ATODOOEWY TTOU TIPOEKUWE KaTd To Z1G5I0 3, OTOBPIOTNKE HE TO EKTINWHEVC TTOCOGTO
{nuiag ot TepiTrTwon aBétnong utoxpewoewy (Loss Given Default i LGD).

TuvoyiZoviag, To UWog TG TIPOURBEINS yia ThY TIapoXT| ETAIPIKAS EyyUnong TTPoKOTTTEl amd Tov akdAoubo
padnpariké 10O,

Mpopi@eia Eyyinong = Eupog amoddoewy x PD x LGD

H wpopnBeia epappdZeral 1Ti Tou exdoToTe £vdexOUEVOU Kivdlivou Tov otroio avahapBavel n Eyyuritpia yia
hoyapiaopd g ZuvBedepévng.

© 2020 Grant Thormnton Greece. All rights reserved



2UNTIEPACHATO

Mvwun et TNG ZuvaAAaynig

Bdiog Tng avwtépw TEPIYpapOUEVNE HeBoBoAoyIag TTPOKUTITEN TIWG TO TTOCOOTS TIPoMBEIag TTou Ba TrpéTrel va
XPEWVEL n Eyyuritpia 1n Zuvdedepévn, £mi Tou EKGOTOTE avolktod utroAoimou TG apayBeicag eyyinong ko yia
600 xpovo autr) 8a Bpiokeral o€ 10XV, Kupaiverar peTagd 0,1% kai 0,5% ot eTholomoinpévn Baon. H
GUYKEKPIPEVN TTpO[IiBEIa avTiKaromTpiZel Tov Kivduvo ou avahapBaver n INTRACOM ora wAaloia 1ng v Adyw
YuvaAhayig.

Katd 1n yviopn pag, n avwtépw meptypa@opevr Zuvailayr, yid rapoxi| eTaipikric eyylnong amd tnv
INTRACOM tmrpog 10 Opyaviopd Aipévog Oeooalovikng yia Aoyapiacpé tng INTRAKAT, epdoov aut kupalveran
£VTOG TOU avWTEPW TIEPIYpa@OpEvoU eGpoug, Kpiveral wg dikain kan edAoyn yia Tnv Eyyurjtpia kat Toug HETOXoUS
auThg TTou Bev amoTEAOUV OUVDEDEHEVA HEPD, CUUTTEPIAQRBAVOpEVIIV TWV HETOXWV Heloyngiag.

Emonpaiveran wg n Grant Thornton kaBuwg kal o urroypdgwy TV rapolca yvwpodaTnar, oprwTog EAEYKTIC
K. Anpritpng AouBprig eivan ave§dptnrol o oxéon pe Tov Evrohéa kar Tnv Etaipeia yia v 1eAcutala Tipiv amé
ZuvaMhayr) evraetia.

® 2020 Grant Tharnten Greece. All righls reserved



2 NMOVTIKEG TIAPATNPACEIG

Ma 10 OTTOTEAEONATA TNG EPYACIUG HAG EQICTOUE TNV TIPOCOXI) 0OE OTIG TIAPAKATU) YEVIKEG ONUAVTIKEG
TTapaTNPHCEIS:

OAd Ta £yypoa, TO IGTOPIKG OTOIKEIQ KOi O TTANPOQOPIES, OTTWG ETTIONG Kai EVOEXOHEVES EXTIUMOEIS OXETIKA
HE Ta avapevopeva emrimeda peAhavTik@v peyeBuwv, pag xopnyrenkav ard m dioiknon tng INTRACOM. O
avwTépw TANPOPOpIES, KABWE Kal Ta IGTOPIKG oToIxEla dev £xouv EAeyXBel avegaptnTa amé epdg.
Imnpixdrkape ot diaBeBaiwoelg g Sioiknang g INTRACOM yia v akpifeia kat agiomiaria Twv
eyypdewv Tou TéBnkav utroyn pog. Kard ouvéneia, n Grant Thornton dev piropei va eyyunBei oe kdmolov
Tou Ba diaBdoel Thv Trapoloa yid Ty axkpiBeia kon v agiomoTia Twy EYypd@wy kar aToIXElwy (I0TOPIKWY
Ka JeAAOVTIKWY) TTou pag Exouv Trapacxebel amd n dioiknon g INTRACOM.

H Grant Thornton dev avahapfdvel xapia euBivn 1} uroxpéwon o€ TEPITTTWGN TTOU KATTOIR TTANpOpOpia 1y
yeyovoc Trou £xe1 DoBel, amodeiBei avaxpifiig 1j AavBaopivn i rapaAavnTik 1 pn amodekT. Agv
avaAappdvel kapia uBavn i) uTToXpEwarn akdun ko oTnv TEPITTWON TToU amodelxBel 6T n Bioiknan Tng
INTRACOM Trapakpdrnoe onuavrikd Eyypaga Kai yeyovoTta.

To PEYOAUTEPO PIEPOG TWY TTANPOPOPIWV TIOU Xpnaiyotroiilnkav yia Tnv peBodoioyia Baaiobnkav ot
Aigbveig Bdoeig xpnuaTooikovopikwy dedopéviv. O kaBopiopds kai To £0pog TS TeAIKIG TpouBelas yia
TNV ET0HPIKT EYYUNoN Twv Etaipeiwv BaoloTnkav otnv avnikeipeviks aAhd kal Ty TroloTike) agioAéynon twv
ueyeBwv, Ta otroia afioAoyriBnkav pe Bdon Ty ePTTEIpia Kai Tn YVEoT Jag.

H ékppaan yvipng PaoiZetal emiong oTig ETTXEIPNHATIKEG, OIKOVOUIKES KOl GAAEG OUVOLKES TNG aYopds TTou
emkparolv KaTd Ty NEepopnvia Tng Tapotoag EKBeoNS, aTIG TpéXoudes ouvanikeg TG EAANVIKIG
olkovopiag aAAd Kal € HaKpOOIKoVoUIkG atoixeia. Aev £xoupe ooiadimoTe utroXpiwon avalewpnong g
YVWuNG pHag og mepimTwon ahayrig Twy ouvBnkwy ot PetayevioTepo oTddI0, EKTOG av pag ¢nTnoei
YPATTTWIG Vo TO KAVOUPE aTrd Tov EvioAta.

ZNUEIGIVETAL OTI O EKTINNOEIG VIR Tr) BEAOVTIKY ESENIEN BIapOpwV PEYEBLV TTOU Hag TTapacXEdnkav amd Tn
dioiknon Tng INTRACOM gvdéxetal va petaBAn@ouv o1o pEAov Adyw ahAaywv TwY CIKOVOHIKWY,
EMXEIPNUATIKGV KOl GAAWY oUVBNKWVY TNG ayopdc ev YEVEI, Ue CUVETTEID T HETABOAN TWV OXETIKWV
amroteAeaUdTwy TG peBodoioyiag pag, perafohn n otroia propel va eival onpavrikey kai ouaidng.

Mpoteiveral Twg 0 OTTOIOGDITTOTE EVIIGPEPOHEVOCS YIO THY Trapoloa HeALT Ba TIPETTEN va EKTIHAOE,
atnpi{dpevog oty KpIor Tou, T OXETIKG OIKOVOMIKG oToixela kal Sedopéva. ZuvioTaral n TepaImépw
avdAuar) amé eidikoUg, OIKOVOpIKOUC, VOUIKOUG fi XPrHOTOOIKOVOHIKOUG QVaAUTEG, £T01 WOTE 1y Afyn
OO TTOTE EMIXEIPNHATIKAG amrdégaang va pn BacifeTal pévo oe autr} T HeAETn.
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