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Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeEAOVV avomooTacTo
HEPOC TNE MAPOUOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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1. Etqowa ' EkBeon Alokntikou ZupBouliov tng Xpnong 1
lavouvapiov 2019 £wg 31 AskepuBpiov 2019

KUplot Métoyol,

H nmapouoa Etrjola EkBeon tou Alolkntikol ZupBoudiou tng Etalpeiag KB Implus Hellas AE,
adopd tn xpnon anod 1 lavovapiov £wg 31 AekepPpiou 2018 kat cuvtaxbnke cUpbWVA UE TIG
OXETLKEG SLaTAEeLg mou mpoPAEmovral armd to apbpo 150 tou N.4548/2028.

OL empépoug mapaypadol mou mephappavovtal otnv nmapoloa £KBeon, AMOoKOMoUV otnv
TIAPoXn OAWV TWV avayKaiwv amo to vopo mAnpodoplwv KaBwe Kal Twv MPOcBeTwy ekelvwy
TANpodopLWV TIOU KPivovTtal anapaitnTeg yla pia cuvontiky aAAG OUGCLOOTIKI) EVNUEPWON YLa
™ Spaotnplotnta TN ETalpeiag katd tnv ev Adyw Xpovikr epiodo.

1.2 Awayxeipion KivéUvwv kot MoAttikég Avtiotaduiong

H Etatlpeia ota mAaiola Twv cuvhBwv ETMIXELPNUOTIKWY SpOOTNPLOTATWY TNG KTIBETAL O pia
OELPA XPNOTOOLKOVOULKWY KOl ETUXELPNUATIKWY KWVSUVWV Kal ofeBatlotntwy, mou oxetilovral
TOOO UE TIC YEVIKA SLapopdOUEVEG OLKOVOLKEG GUVONKEC OGO KL TLG ETIKPATOUOEC CUVONKEC
otov kKAddo.

H Etalpeia ektiBetal oe S1adpopouc XpNUATOOIKOVOULKOUG KLVOUVOUG GUUMEPIAOUPBAVOUEVWV
TWV ampOPAENTWY SLOKUUAVOEWYV OCUVOANQYUOTIKWY LOOTIUMIWY KAl EMITOKiwy, KWwoUuVWV
OYOpPAG, TOTWTIKWY KWVSUVWV Kal KLvdUVWY peuoToTNTOC. To GUVOALKO TTpOypappa Slaxeiplong
KwwoéUvou NG Etalpelag £xel otoOX0 va €AOXLOTOMOLAOEL TG TUOAVEG SUOUEVEIC EMUMTWOELG
OQUTWYV TWV SLOKUPAVOEWVY OTN XpNHIATOOLKOVOULKN arodoon tng Etatpeiag.

H moAwtikn tng Slaxeiplong Tou kvduvou edappoletal and tnv Aloiknon, n onoia aflohoyel
TOUG KWvoUVOUG Tou oxeTilovtal e TIG SpaoctnploTnTES KAl TIG Aeltoupyieg tng Etaupeiag kat
nipoPaivel og oxedlaopo tng pebodoloyiag pe emiloyn Twv KOTAAANAWY XPNULATOOLKOVOULIKWY
TPOLOVTIWY yla Thv PUelwon tou Kwvdluvou.

Ta XpNUOTOOLKOVOULKA TIPpOiOVTA TIoU Xpnoluomolel n Etalpsia amoteAolvral kKuplwg amo
katobéoelg oe tpameleg, oUVOANQYEC O €£VO VOULOMO O TPEXOUOEC TLUEG, TPOTEILKOUG
Aoyaplacpoug untepavaAndng, Aoyaplacpoug ELOTIPAKTEOUC KAl TTANPWTEOUG.

= JuvoAAaypoTikog Kivouvog
H €kBeon tng Etalpeiag oe cuvaAlayuatikoUg KIvEUVoUG IPOEPXETAL KUPLWG aTtd UTIAPXOUCES
Il TPOOSOKWILEVEG TAUELAKEG POEC OE EEVO VOULOUO (ELOPOEG — eKPOEC). H Aloiknaon €xeL Kpivel
OTL yLO TNV QVILUETWTILON TOU cuvallaypatikol Kivduvou dev amalteital n xpnolgomnoinon
OUHUBOoAiwY PeEANOVTIKAG EKMANPWONG, AAAA OPKEL O CUYXPOVIOUOG ELOPOWV KOL EKPOWV YL
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™V peiwon Tou Kwduvou oe amodekta emineda. Ta KUPLOTEPA vouiopata cuvoAlaywv g
Etalpeiag eival to Eupw kal to §oAdplo HMA.

= Kivéuvog Tipwy

H Etatpeia dev €xel otnv Katoxr TG Slampayuateuola xpeoypada Kal cuvenwg Sev ektiBeTal
o€ Kivouvo PETOBOANG TWV XPNHUOTLOTNPLAKWY TLUWV Xpeoypddwv. H Etalpeia ektiBetal kupiwg
oe MetaBoAréc TnG afloG TwWV EUTOPEUPATWY TOU TPOUNBeveTOL KOl W¢ €K TOUTOU
mpooapuoletol avaloya n TOALTIK OMOBEUATWY KL N EUMOPLKA TNG TOALTIKA. Mo TNV
OVTLUETWITLON TOU KwdUvou tne amafiwong Twv anobepdtwv tng n Etalpela epoppolel pa
opBoloyikn Slaxeiplon kot dloiknon autwv, Tou MPooPAEmnel otnv amoduyn SLaKpATNONG
anoBepdtwy peyaiou OPoug. Ta anobépata mou Slatnpolvtal and tnv Etalpeia oxetilovral
LE OUYKeKPLUEVO €pya TaL oTtola €xouv avaAndBel kat elval e€elSikeupéva, e AMOTEAECUA VA
QTMOUAKPUVETAL ONUAVTLKA 0 Kivbuvoc tng amatiwong Toud.

= Kivbuvog emttokiou

To Aettoupylkd KEPSN Kal TOUELOKEG poEg tnG Etalpeiag emnpedlovtal amd HETOPOAEG OTLC
TIHEC TwV emtokiwyv. MoAwtikn tng Etatpeiag sival va moapakoAouBel SLapkwe TIC TACELS TWV
ETUTOKIWV KOBWC KOl TN SLAPKELA TWV XPNHOTOSOTIKWY avayKwy. EMoUEVWC, oL anodAceLlg yLa
™ Sldpkela KaBwg Kal tn oxéon HETALU otabepol Kol KUUOLVOUEVOU KOOTOUG €VOG VEOU
Sdaveiou, AapPavovral Eexwplotd ylo kABe mepimtwon kal oe KABe Xpovikn oTyun. Q¢ &K
TouTou, Ta PBpayumpdBsoua Savela €xouv cuvadBel PE KUPOALVOUEVA EMUTOKLA. JUVETIWC,
avaloya He Ta ekaotote emineda kabapou SavelopoU, n PeTaPoAr Twv emitokiwv Baong
SavelopoU (EURIBOR) €xel avahoylkn enintwon ota anoteAéopata tn¢ Etatpelag. H ocuvexng
KOL TIPOCEXTIKN TapakoAouBnon Slaxeiplong Twv HETABOAWY TWV TIHWV EMUITOKIOU, UELWVEL
ONUOVTLKA TIG ETUMTWOEL EMNPENCHOU TwV KepSwv omo TG Ppaxumpobeopeg mBaveég
SLOKUUAVOELG TWV ETITOKIWV.

= [IlOTWTLKOC Kivéuvog
H Etatpeia v avtueTwilel onUovTIKoUE TILOTWTIKOUC KvOUVoUC. OL amaltroeLg amo MeAATES
Tipogpxovtal amod TeAatelakn Bdon mou €xel afloAoynBel miotoAnmrtikd. EmumpdoBeta, n
XPNUOTOOLKOVOULK)  KATAOTOOn  Twv — TeAatwv  TmapakolouBeital  Slapkwg Kol
enavanpocdlopiletal avaloya e TIG VEEG CUVONKEC.
H Etatpeia, afloAoyel TNV MLOTOANTITIKA LKOVOTNTO ToU KABe meldtn ite péoa amd ave€édptntn
apxn eite Aappavovtag umoyn TNV OLKOVOULKA TOU KATAOTOON, TIPoNyoUEVEC CUVAAAAYEG Kal
QAAEC TTAPAPETPOUC Kal EAEYXEL TO HEYEBOG TNC TOPOXAG TILOTWOEWV KOOWE KAl TO TILOTWTLKA
0pLO. TWV Aoyoplaopwy. Ta MOTWTIKA opla Twv nedatwv kabopilovtal BACeL ECWTEPLKWV A
efwteplkwyv aflohoynoswv oludwva MAVIA He Ta Opla Tou £xel KaBopiosl n Aloiknon.
Agdopévou OTL N SUCUEVAG OLKOVOULKN KOTAOTOON TNG EYXWPLOC Oyopac UETA TnV eméAeuch
TNG OLKOVOULKNG KPLONG EYKUOVEL KILvEUVOUG yLa TUXOV eTLOGAAELEG, N Alolknon eKTLUA OTL €XEL
B£0el kAVOUG HNXOVIOMOUG QVTLUMETWILONG auUTwV. la €81koUG MIOTWTIKOUG KLvSUVoUug
vivovtal mpoPAédelc yia {nuieg amo amafiwon. Aappfavovtag unoyn tn SapBpwaon Tou
mieAatoloyilou Kal tnv €kBeon Tou og KvdUVOUC PEUCTOTNTOG EKTILOUE OTL N eTalpeia Sev Ba
OVTIUETWTTLOEL LSLalTEPA ONUOVTLKOUG MLOTWTIKOUE KIv8UVOUG.
Ooov adopa ta mpoidvra katabéoswy, n Etalpela, cuvaAAdooeTaL HOVO LE AVAYVWPLOUEVA
XPNUOTOTILOTWTIKA SpUaTa TTLoToANMTIKN G StaBaduionc.
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= Kivbuvog peuototntag

H peuototnta tng ETalpelog EMITUYXAVETAL TOOO PECW TWV PEVOTWV SlaBeoipwy tng, 600 Kal
MEOW TWV TUOTWTIKWY Oplwv UE TIC ouvepyalOpeveg TpAmeleg He TAPAAANAN Tpoomabsia
Slevpuvong twv oplwv autwv Otav amalteital mepetaipw xpnupatodotnon yua Epya
OUYKEKPLUEVOU TUTIOU (project basis financing). H ouvexng ocuvepyaoia kat n oAU kaAn oxéon
TIoU &8laTNPOUUE HE Ta HeEYQAUTEPA TILOTWTIKA LSpUMOTA TNG XWPOC, EMLKOUPEL oTnv
npoondfela €£aodAALONG KAVWY TIOTWTIKWY YPOAUUWY Yl TNV Xphuatodotnon Twv
ETUXELPNUATIKWVY LLOG TIAQVWV.

O davelopog nepthapPBavel ta untdhouta Twy daveiwv (avetdodAnto kedbdaAalo) pe otabepod kal
KULOILVOLEVO ETUTOKLO OTO TEAOG TNG TEPLOSOU OUV TOUG Se60UAEUMEVOUG TOKOUG UEXPL TNV

AAén.

1.3 Inpavtika Feyovota peta tnv E§etalopevn Xprion

A&V UTIAPXOUV ONUAVTIKA LETAYEVECSTEPA TN NLEPOUNVIO OLKOVOULKWY KATAOTACEWVY YEYOVOTA
mou va €AaBav xwpa Kal Ta onoia va xpnlouv avapopads OTIC OLKOVOLLKEG KATAOTACELG TNG
Etalpeiag yla tn xprion mou €Anée tnv 31 AskepPpiou 2019.

‘Exovtag umoyv Ta mopanavw, MapakaloUue KUpLol METoxoL OTwG eyKPLVETE TG OLKOVOULKEG
Kataotaoelg tng Etalpeiag mouv oag umoBARONKav He TNV mopouoa.

Aavpro, 30 louviou 2020
ZOpBoUAOG — ALAXELPLOTHG

XapdAaunog BaothonouAog

JeAiba 6 amo 48



.\QBlmpuls HeIlKB IMPULS HELLAS Avwvuun Epmopikn Etatpeia YAkwv Kat YRNpeowwv THAEMIKOLVWVLWV
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(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKA)

2. EkBeon EAEyxou Avetaptritou Opkwtou EAeyktn Aoyloth
‘EkBeon Ave€aptntou OpkwtoU EAsyktr Aoyloti

Mpog toug Metoxoug tng Etatpeiag «KB IMPULS HELLAS Avwvupn Epmopikn Etaipeia YAKwy Kat Ynpeotwy
TNAETIKOIVWVIWV>

‘EkOeon EAEyxou emi Twv OiKovoulkwV Kataotdoewy

Fvwun pe em@uAagn

'Exoupe €AEYEEL TIG OUVNUHEVEG OIKOVOMIKEG Kataotdoelg tng eraipeiag «KB IMPULS HELLAS
Avwvupn Epnoler'] Etalpeia YAkwv Kat Ymnpeowwy TNAETIKOIVWVIWY> (n Etaipeia), ol omoieg
amoteAoUvtal amd Tov 160A0YIoHO TNG 31ng Askapolou 2019, TIG KATAOTAOCELG anors)\sopatmv
petaBoAwyv Kabapng BEong Kdal TAUEIAKWY pooov ™ng xpnoamg mou €An€e tnv nuepopnvia autn,
KaBwg Kal To OXETIKO MpocdpTnpd. Katd tn yvwpun Hag, EKTOG amo TIg EMMTWOELG TwY BepdTwy
ToU pvnpovelovTal oTny mapaypa@o tng €kOsong pag “Bdaon yia Mvwun pe Empuiagn”, ot
OUVNUHEVEG OLKOVOUIKEG KATAOTACEL Tapouctdlouv gUAoya, amd Kabe ouciwdn amoyn, Tnv
olkovoplkn B€on tng etaipeiag «KB IMPULS HELLAS Avwvupn Eumopikn Etaipeia YAkwv kat
Yrnpeowwyv TnAemkowvwviwy> Katd tv 31n AskepBpiou 2019, Tn XpNUATOOIKOVOUIKA TNG
emidoon Kat TIG TAPEIAKESG TNG POEG Yid TN Xpron Tou €Ange TNV nuepounvia auth, cUP@wva PE
TG Olatagelg tou N.4308/2014 omwg LoxUEL.

Bdon yia yvwun He emiUAagn

Ao Tov €Agyx0 pag mpoékuyay ta £€ng: 1) Ta amoBépata tng eTalpeiag £xouv amotiundei oto
KOOTOG KTNOEWG. Agv Katéotn OUVATOV va ATOKTAOCOUHE ETMAPKN KAl KATAAANAQ €AEYKTIKA
TEKUNPLA TTPOKEIUEVOU Va eMAAnNBeUCOUNE TNV peEUCTOTOCIUN afia TwY AmoBEPATWY AUTWY Kdal
ouvenwg dlatnpoUpe emMPUAAEN Twv €V AOYW TEPLOUCIAKWY OTOIXEIWY Kal TIG EVOEXOUEVEG
EMNTWOELG OTA (Ol KEPAAAlA Kal oTA AMOTEAECHATA TNG KAEIOPEVNG KAl TWV TTPONYOUHEVWY
XpAoewv. 2) IToug Aoyaplacpouc Tou EvepyntikoU «EPTOPIKEG ATMAITACEIG» Kal «AOLTEG
Amattioeig» meplAapBdavovtal Kal emo@aleic, €midIKeG Kal ot KaABUOTEPNON AMAITACELS,
GUVOAIKOU TTocoU gupw 4.078 xiA., yia Tig omoieg n dievepynBeica amopsiwon mocoU supw
1.347 xiA. umoAeimeTal tTng amaltoUhevng Katd eupw 2.730 xiA.. H pn devépyela 1ng
anmaltoUPEVNG ATOHEIWONG CUVIOTA TAPEKKALGN amd TIG AOYIOTIKEG APXEG, TTOU TPoBAEmovTal
amd ta Aiebvy Mpotuma XpnHATOOIKOVOHUIKAG Ava@opdg, HE OUVETEWD, TO KUKAOQOPOUV
EVEPYNTIKO Kal Ta idla KedAaia va gp@avifovral auénpéva Katd gupw 2.730 XIA. Kal ta
amoteAéopata tNG KAEWOHEVNG XPRONG KAl TWY TPONYOUHEVWY XPNOEWvV va ed@avifovral
augnpéva kata 1.305 xiA. kat 1.425 xiA. avtiotoixa. 3) Ot (POPOAOYIKEG UTTOXPEWOCELG TNG
Etaipeiag dev éxouv e€staotel amd TG PoPoAOYIKEG apXEQ yia TG xpnoelg 2015 £wg kat 2019.
Q¢ €K TOUTOU Ta (POPOAOYIKA ATOTEAECHATA TWV XPHOEWY AUTWY O£V €XOUV KATAOTEL OPLOTIKA.
H Etaipeia 0ev £xel mpoBel o€ eKTiPUNON TwV MPOCOBETWY POPWY KAl TWV MPOCAUENCEWY TOU
mBavov KataAoylotoUv o€ HEANOVTIKO (POPOAOYIKO £AEYX0 Kal Oev €XEL OXNUATIOEL OXETIKNA
TPOBAEYN YW auT TNV EVOEXOHEVN UTOXPEWON. ATO ToV €AsyX0 Hag OV EXOUME AMOKTNAOEL
gUAoyn SLao@PAALoN OXETIKA HE TNV EKTIKNGON TOU UYWOUC TNG MPOBAEWNC TTOU TUXOV amnaltteitat.4)
Ae AdBape €mMoTOAR amo OAoUG TOug VOUIKoUG cupBouloug tng Etalpeiag yia tuxov aywyEg
TpiTwv Katd autng. AOyw Tou yeyovotog autou, SlatnpoUpe eMPUAAEN yla €VOEXOUEVEG
aywyEg Tpitwv Katd g Etalpeiag kat tnv evoexopevn midpacn ota amoteAéoPATa XpRong Kat
ota i0la KepdAata.

Alevepynoape Tov €Aeyx0 pdag cUd@wva pe ta Atebvn Mpotuma EAEyxou (AME) 6mwe autd £xouv
evowpatwei otnv EAAnvik NopoBeoia. Ot eublveg pag, olUp@wva Pe Ta TMPOTUTA aQuTd
TEPLYPAPOVTAL TEPAITEPW OTNV TTAPAYPAPO TNG £KBeONG Hag «EuBUveg eAeyKT yila Tov EAEYX0
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TWV OLKOVOMUIKWY Kataotdacewv~. Eipgacte avefdptntot amdé tnv Etaipeia ocUp@wva pe Tov
Kwolka Asovtoloyiag ywa EmayyeApatieg EAeyktég Ttou ZupBouAiou Aebvwv Mpotimwy
Asovtoloyiag EAeyKTwyv, OMWG autdg €xel evowpatwbdel otnv EAAnvikn Nopobecia kat Tig
analtnoelg 6govToAoyiag mou oXeTi{ovTal PE TOV EAEYXO TWV OLKOVOUIKWY KATACTACEWY OTnv
EAAGOa Kal £XOUPE EKTTANPWOEL TIG GEOVTOAOYLIKEG HAG UTTOXPEWOELG CUPQWVA HE TIG ATAITHOELG
NG Woxuoucag vopobeasiag Kal tou mpoavagepopevou Kwodika AsovtoAoyiag. Mioteloupe 6Tl Ta
EAEYKTIKA TEKUNPLA TIOU £XOUKE ATOKTAOCEL €ival EMApKN Kal KatdAAnAa va mapéxouv Bdon yia

YVWUN Ye emM@UAagn.

Ouciwong aBeBaldtnta mou oxeTieTal Ye Tn cUVEXIoN TG dpactnplétnTag

Eplotolpe tnv mpocoxn cag otn onpeiwon 3.6.5.17 TwV OIKOVOULKWY KATACTAGEWY N omold
ava(pépsl ott ta ‘Iowa KepdAaia ™g gTalpeiag €xouv KataoTel aPVNTIKA KAl OUVETTWG
OGUVTPEXOUV Ol TTPOUTIOBECELC £apHOYNG TwY OlATAEEWY TNG map. 4 ToU apepou 119 tou N.
4548/2018. EmmA£ov, 10 ocUVOAO Twv BpaxumpoBécuwy urroxpsmosmv ™g emlpalag Katd my
31.12.2019 urrspBatvsm TO GUVOAO TOU KUKAOQOPOUVTOG svspynthou KATd TO OO TWV EUPW
15.964 XxIA., YEYOVOG TTOU UTIOOEIKVUEL auEnpévo Kivouvo peuctdtntag. ‘Omwe avagépetal otn
onpeiwon 3.6.5.17, ot mapamavw ouvbnkeg, umodnAwvouv Tnv Umapfn ouclwooug
aBeBalotntag mou Pmopel va eyesipel onuavtikh ap@iBolia ywa tnv ikavotnta tng Etaipesiag va
ouvexioel Tn 6pactnPLOTNTA TnNS. H yvwun pag dsv Tpomomoleital o€ 6xEon HE To Bépa auto.

EuBuveg TnG G10iKNoNG ETi TWV OIKOVOUIKWY KATAGTAGEWY

H Oloiknon éxel tnv €uBlvn yla TNV Katdption Kal sUAoyn mapouciacn TwY OIKOVOUIKWY
KATACTACEWY olJp(pmva pe Ta AMXA omwg autd éxouv uloBetndei amod tnv Eupwrdikn ‘Evwon,
OMWC Kal yla eKeiveg TIC OIKAIOEG sowTeEPIKOU sAsyxou mou n 6lou<ncsn Kaeopt{sl wg
anapaitnteg, wote va kabiotatat duvaty n KC['EGpTlO'r] Twv ou(ovopu(mv KATAOTACEWY
anmaAAaypévwy amd oUcLWOEG GYAALA, TTOU OPEIAETAL £iTe 0 amdTn €ite og AdBog.

Katd tnv Katdption Twv OWKOVOUIKWY Kataotdoewv, n Oloiknon eival umelubuvn ya tnv
a&loAdynon tng Ikavoetntag tng Etalpeiag va cuvexiosl tn dpactnplotntd tng, YVWOTOTOWWVTAG
OTIoU OUVTpEXEL TETola Tepimtwon, Ta Oépata mou oxetifoviat pe TN ouvexi{opevn
opaoctnplotnTa Kat tn XprRon tng AoyloTikNG Baong tng ouvexi{Opevng 6paotnploTnTag, EKTOC
Kat €dv n Oloiknon eite mpotiBetat va peuctomolnosl tnv Etaipsia i va Swakowel tn
0paoctnploTNTda Tng N 0ev £Xel AAAN PEAALIOTIKN EVAAAAKTIKA EMAOYN ATO TO VA TTPOXWPINOEL OE
QUTEG TIG EVEPYELEC.

EuBuUveg eAEYKTH YId TOV £AEYXO0 TWV OIKOVOUIKWY KATACTACEWY

O otoxol pag sival va amokTtAooupe €UAoyn Olac@AAIon yid TO KATA TOCO Ol OLKOVOULKEG
KATAOTACELG, OTO OUVOAO TOUG, eival amaAAaypHEVEG ATTO OUGIWOEG OYAANd, TTOU O@EiAsTal €ite
oe amdtn site og AdBog Kal va eKOWOoOUPE €KBeon €AEYKTH, N omoia MEPIAAUBAVEL TN YVWHN
pag. H gbAoyn SlacpdAion ouviotd Slac@diion uynAoU emmédou, arld Oev eival gyyunon otl
0 éAeyxog mou Olevepyeital oUpwva e ta AMNE, omwe autda €éxouv evowpatwBei otnv EAANvIKN
Nopobeoia, 6a evromilel mavta éva ouclwoeg oPAApa, Otav auto umdpxel. Z@dApata suvartatl
va mpoKUyouv amd amdtn [ amd AdBog Kal Bswpouvtal ouclwdn Otav, HEHOVWUEVA N
abpolotikd, 6a pmopoucs sUAoya va avapévetal ott Ba emnpéalav TG OLKOVOHIKEG ATOWPACELG
TWV XpNoTwY, Tou AauBdavovtal pe BAon AUTEG TIG OLKOVOUIKEG KATACTACELG,.
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Q¢ kabnkov tou eAéyxou, cUppwva pe ta AME 0mwg autd €xouv evowpatwdei otnv EAANVIKA
NopoBeoia, ackoUpe emayyeAUATIKN Kpion Kal OlatnpoUpE EMAYYEAUATIKO OKETTIKIOHO Kab’
OAn tn Oldpkela tou eAéyxou. Emiong:

* Evromifoupe kai a&loAoyoUds Toug KIVOUVOUG OUGLWOOUG GQAAPATOG OTIG OIKOVOMIKEG
KATAOTACELG, TTOU O@eiAeTal ite oe amdtn eite oc AdBog, oxedialovtag Kal SLEVEPYWVTAG
EAEYKTIKEG OlaOIKAGIEG TTOU AVTAMOKPIvovTIal OToug KIvOUVOUG autoUG Kal amoKTOULE
€AEYKTIKA TEKUAPLA TIOU €ival EMApPKA Kal KATAAANAa yua va mapExouv Bdon yla Tty yvwpn
pag. O kivouvog pn evtomiopoU ouclwOoUg O@AAPATog Tou o@eidetal oe amdrn eivat
UWPNAOTEPOG ATMO AUTOV TIoU O@eiAetal o€ AdBog, Kabwe n amdatn HPMOpPel va EUTEPLEXEL
oupmatyvia, mAactoypagia, eokePPEVEG mapaAsiyelg, peudeic SlaBeBalwoelg N mapakapyn
TWV OIKAIOWYV £0WTEPIKOU EAEYXOU.

* Katavooupe Ti¢ OIKAIOEG e0wTEPIKOU EAEyXxoU TTOU oXxetiovtal PE ToV EAEYXO, PE OKOTIO TO
OXEOLAOHO EAEYKTIKWY OLadIKACIWY KATAAANAWY Yid TIG TTEPLOTACELG, AAAA OXL E OKOTO TNV
OlatuTwon YVwHNG €Ml TNG ATMOTEAECHATIKOTNTAG TWV OKAIGWY EC0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AflohoyoUpe TNV  KATAAANAGTNTA TwV  AOYIOTIKWY  apXwVv Kal  peBOdwv  Tmou
xpnolgomoibnkay Kat to €UAOYO TwV AOYIOTIKWY EKTIHACEWY KAl TWV OXETIKWY
YVWOTOTONCEWY ToU £ytvay amo tn Aloiknon.

* Amo@aivopacte yud TNV KataAAnAotnta tng xpnong amoé tn Oloiknon tng AoyLloTIKAG Baong
™G ouvexi{Opevng OpactnPLOTNTAG KAl He BAon Ta €AEYKTIKA TEKUAPLA TTOU ATOKTAONKav
Yld TO €4V UTTAPXEL OUCLWONG aBEBAIOTNTA OXETIKA HE YEYOVOTA 1) GUVONKEG TTOU UTTOPEL va
umodnAwvouv ouctwdn aBeBaidtnta wg mMpog TNV IKavotnta tng Etaipeiag va ouvexioel
opaoctnplotntd tn¢g. Edv ocupmepdvoupe OTL ugiotatat ouclwdng aBeBaiotnta, sipacte
UTTOXPEWHEVOL OTNV €KOEON €AEYKTA VA EMOTACOUUE TNV TPOCOXN OTIC OXETIKEG
yvu)otonou']cag TWV OIKOVOHUIKWY KATACTACEWY 1 €AV aurég ol yvmotonouﬁoslg givat
AVETAPKEIC va 6lacpopon01ncoups ™ yvoopn Mag. Ta cupnspacpara pag BaoiCovtal oe
gAEYKTIKA T£K|anl(1 TOU ATTOKTWVTAL PEXPL TNV npepopnvna NG €kBeong eAeykth. Qotoco,
HEAAOVTIKA yeyovoTd ) cUVONKEG eVOEXETAL Va £xouv w¢ amotéAscpa n Etalpeia va mavoel
va Asttoupyei wg ouvexi{dpevn 6pactnplotnTa.

* AfloAoyoUpe Tn OUVOAIKN Tapouciacn, tn OOpR KAl TO TEPIEXOHEVO TWV OIKOVOHIKWY
KATAOTACEWY, CUHUTEPIAAUBAVOUEVWY TWV YVWOTOTIONOEWY, KABWS Kal To KATd mOco ol
OlKOVOUIKEG KATAOTACEIC AMEIKOVICOUV TIG UTIOKEIJEVEG OUVAAAAYEG KAl TA YEYOVOTd LE
TPOTO TTOU EMITUYXAVETAL N EUAOYN TTapouasiaon.

* JUMEYOUPE €TMAPKN KAl KATAAANAQ  €AEYKTIKA  TEKPNPWO  AVAQOPIKA HE TNV
XPNHATOOIKOVOHIKA TANPO@OPNCN TNG OVIOTNTAG YA TNV £KEPACNH YVWHNG £ Twv
OlKOVOHIKWY Kataotdcewy. Eipaote umetBuvol yua tnv kabodrnynon, tnv emiBAswn Kal tnv
ekTtéAeon Ttou eAéyxou tng Etaipeiag. Mapapévoups amokAeloTikKG umevbuvol yla tnv
EAEYKTIKN PAG YVWHN.

Metafl daAAwv Bepdtwv, KolwvomoloUue otn Oloiknon, To oxedlalopevo €UPOg Kal TO
XpovoOlaypappa Tou  €A£yxou, KaBw¢ KAl ONnpAvilika €UpnUAta  Tou  gAEyXou,
OUUTTEPIAQUBAVOHEVWY OTIOWWY ONHAVTIKWY €AAEIPewY OTIG OIKAIOEG £0WTEPIKOU EAEYXOU
evromifoupe Katd tn OLAPKELD TOU EAEYXOU Hag.
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‘EkOeon emi AAAwY Nopikwv Kat KavovieTIKWV ATTAITGEWY

AauBavovtag umown Ot n Oloiknon €xel TNV €uBlvn yla tnv Kartdption tng ‘EkBeong
Awaxeiplong tou AlolkntikoU ZupBouAiou, Kat’ e@appoyn twv olatdaewy Tng mapaypdgou 5
Tou apBpou 2 (HEpog B) tou N. 4336/2015, onpelwvoupe OtL:

a) Katd t yvwpn pag n ‘EkBeon Alaxeipiong tou AlolknTikoU ZUPBOUAIOU €Xel KatapTioBei
oUp@wva Pe TIG LoXUOUOEG VOUIKEG amaltioelg Tou apbpou 150 tou N. 4548/2018 kai to
TIEPIEXOUEVO AUTNG AVTIOTOIXEL HJE TIC GUVNHPEVEG OLKOVOUIKEG KATAGTACELG TNG XPRONG TToU
€An&e tnv 31/12/2019.

B) Me Bdon Tn yvwon TOU AMOKTNOAUE KATA ToV €AEyX0 Hag, ywa tnv eraipeia «KB IMPULS
HELLAS Avwvupn Epmopikn Etaipsia YAKwvV Kkat Ymnpeoiwv TnNAEMKOWVWVIWV>» Kdl TO
EPIBAAAOV TNG, OEV £XOUHE EVTOTIOEL OUCIWOELLG avakpiBeleg otnv 'EkBeon Alaxeipiong tou
Al0IKNTIKOU TNG ZupBouAiou.

Y) To oUvoAo twv Idiwv Kacpa?\alcov NG eTalpeiag katd tyv 31/12/2019 €xel KATACTEL KATWTEPO
TOU NUICE0G TOU PETOXIKOU TNG KEPAAQIOU Kal w¢ €K TOUTOU GUVTPEXOUV Ol MPOUTOOECELG
NG map. 4 tou apBpou 119 tou N. 4548/2018, Bdoel Tou omoiou To AlolkNTIKG ZupBoUAlo Ba
EMPETE va €XEL OUYKAAEOEL TN YEVIKA ouvé7\suon TWV HETOXWV WOTe va An@bolv ta
KataAAnAa pétpa.

Ay. Mapaokeun, 12 OktwBpiou 2020
H Opkwtn EAéyktpla Aoyiotpla
BDO Opkwrtoi EAsykTég A.E. ; .
A. Mecoyeiwy 449, Ay. MNapackeun OAXK";SEFA%TE%OU
AM ZOEA: 173 )
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3. Etioleg Owkovoukeg Kataotaoslg Xpriong 1 lavovapiov éwg 31
AekepPpiov 2019

3.1 Kataotaon ZuvoAwkou Etcodnipatog

Inu. 01.01-31.12.2019 01.01-31.12.2018
KOKAOG epyaotiv 3.7.2 726.952 597.229
Kéotog nwAnBeviwy 3.7.3 (663.868) (572.525)
Mwto anotéAeopa (npieg) 63.084 24.705
AN\ £0060 EKUETAAAEVOEWG 5.652 1.137
E€oda SlolkntikAg Aettoupyiog 3.7.3 (193.307) (31.726)
E€oda Aettoupyiag StaBéoewg 3.7.3 (14.962) (90.620)
AN £€06 0 eKpeETAAEVOEWSG (11.369) (33.058)
Nettoupyika anoteAéopata eKUETAANEVUONG (150.904) (129.561)
XPNUOTOOLKOVO LKA €006 34.975 89.769
XpNUOTOOLKOVOULKA £€08a (181.027) (320.556)
XPNHATOOLKOVOLKO KOOTOG (KaBapa) (146.052) (230.787)
KaBapég Inpieg xpnoewg npo ¢popwv (296.955) (360.349)
®Dopog elcodnparog 3.7.4 - -
Ka@apég Inpieg meptodou peta ano ¢opouc (A) (296.955) (360.349)
Nound cuvoAka €coda peta anod ¢popoug (B) - -
ZUYKEVTPWTLKA CUVOAIKA €006 LETA atd
dopoug (A)+(B) (296.955) (360.349)
METOXO0UG UNTPLKAG (296.955) (360.349)
Znpieg petd and ¢popoug ava pHetoxr) -Bactka
(o€ evpw) (12,8219) (15,5591)
Ztabuopévog Méoog Opog AplOpol petoxwv 23.160 23.160
Zuvoyn anoteAECUATWV TEPLOSOU
Znuieg mpo GOpwV XpNUATOSOTIKWY Ko
EMEVOUTIKWV OMOTEAECUATWY Kat armooBEcewv (88.192) (48.095)
Znuieg mpo dOpwV XpNUATOSOTIKWY Ko
EMEVOUTIKWY OTMOTEAECUATWY (150.904) (129.561)
Znuieg mpo dpopwv (296.955) (360.349)
®odpot - -
Znpieg peta anod ¢popoug (296.955) (360.349)
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3.2 Kataotaon XpnHotoolkovouLknG O€éong

Neplouatakd atolyeia I 31.12.2019 31.12.2018

Mn kukAogopoUvta meplovaiakd atolyeio

Evowpota maylo 3.75 3.754.393 3.816.540
Enevouoelg oe BuyaTpLkeg 3.76 12.500 12.500
Nourég MakpompoBeapeg ATt oeLg 371 28.993 28.993
20voho pn KukAoGopPOUVTWY TEPLOUGLKWV OTOLXELWV 3.795.887 3.858.034
KukAogopouvra nieplovataxd otoyeia

AnoBépara 3.7.8 1.340.667 1.497.633
EUMOPLKES omauTr oL 3.7.9 1.579.606 1.489.289
NOUTEC QML OELS 3.7.10 1.327.602 580.944
Tapuoka SlaBéoa kat .woduvaypla 3.7.11 64.279 2.784
J0voAo KUKAo@OpOoUVTWY EPLOUTIKWY OTOLYEIWY 4,312.154 3.570.649
ZhvoAo MEPLOUGLAKWY OTOLYElWV 8.108.040 7.428.683
18t keadaua kot Yroypewoelg

Metoxko keddhato 37.12 679.746 679.746
AnoBepatika UTEP TO APTIO 4.960.040 4.960.040
Nound amoBepatika 20.796 20.796
YroAoumo KepSwv ELC VEOV -18.080.492 -17.781.383
20volo 6iwv kepahaiwv -12.419.910 -12.120.801
YIoXpEWOELS

Moakponpodeoues UMOYPEWTELS

MoPOYEC AMOXWPHOEWY TPOTWTILKOU 3.7.13 13.506 13.506
AvaBalopeves GoPOAOYIKEG UTIOXPEWTELS 3.7.14 237.584 237.584
Z0voAo pakponpOSeouwy UMOXPEWOEWY 251.090 251.090
Bpayunpodeopuec unoypewoeLs

MPoUNBEUTEC Kl AOUTEG UTIOXPEWTELC 3.7.15 19.632.152 14.480.911
Ynoypewaoelg and ¢opoug Tékn 3.7.16 16.605 11.352
Bpayurp6Beopa Sdvea 3.7.17 628.103 4.806.130
JUvolo Bpayunpodeouwv umoypEWoEWY 20.276.860 19.298.393
Zuvolo unoypewoewy 20.527.950 19.549.483
2Uvolo 8iwv kepahaiwv Kat UToXpEWOEWY 8.108.040 7.428.683
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B Impuls Hellas

KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeio YALKwv Kat YRINPEoLWV THAEMKOLVWVLWV

I — Etnjotec Otkovolkeg Kataotaoeig tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AekeuBpiov 2019

(Mooa o€ Eupw, eKTOC av avapEpeTal SLOPOPETLK)

3.3 Kataotaon MetafoAwv 16iwv KepaAaiwv

MetaBoAr 16iwv KepaAaiwv yia tnv Mepiobo 01/01-31/12/2018

YrnoAouta katd tnv 1n lavouapiouv 2018

JUYKEVTPWTLKA UVOALKA KEPSN/(Tnuieg) petd dopwv xpriong 2018
YnoAowna katd tnv 31 AskepBpiov 2018

MetaBoAr I16iwv KepaAaiwv yia tnv Mepiobo 01/01-31/12/2019
YrioAouta katd tnv 1n lavouapiouv 2019

SUYKEVTPWTIKA OUVOALKA KEPSN/(Tnuieg) petd dopwv xpriong 2019

NOUTEG KLV OELG
YnoAowna katd tnv 31 AekepBpiov 2019

679.746

679.746

679.746

679.746

4.960.040

4.960.040

4.960.040

4.960.040
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B| Is Hell KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV
MpuIS Helias

Connect Communicate

Etrnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)

3.4 Kataotaon Tapslakwv Powv

01.01- 01.01-

31.12.2019 31.12.2018
NeLTOUPYIKEG SpaOTNPLOTNTES
Znuieg po Gpopwv (296.955) (360.349)
MAéov / peiov TPOCAPUOYEC yLa:
AnooBéoelg 62.712 81.466
Xpnuatootkovouikd £écoda/(é€0da) (146.052) (230.787)
MAéov/ pelov mpooappoyEg yia HeTaBoAég Aoyaplaopuwy kedpalaiou
Klvnong n mou oxetilovral LEe TIG AELTOUPYIKES SPACTNPLOTNTEC:
Meilwon / (avénon) amoBepdtwy 156.966 (35)
Meiwon / (ab€non) anatioswv (836.975) (496.740)
(Meiwon) / avénon unoxpewaoewv (mMAnv tpanelwv) 975.748 750.858
(Meiov):
XpewoTtikol tokol kat ouvaodr £€oda kataBeBAnuéva 146.052 230.787
KotaBAnOévteg dpdpot
ZUvoAo lpowv / (ekpowv) amd AettoupyLkég Spactnplotntes (o) 61.495 (24.800)
XpNHATOSOTIKEG SpAOTNPLOTNTES
Elompdgelg and ekdoBévra / avalndBévra davela
E€odAnoelc Aavelwv - 23.434
20volo lopowv / (ekpowv) amd XpnHatodotikég SpactnpLotntes (B) - 23.434
KaBapn avgnon / (Leiwon) ota tapstakd Stabéotpa Kot Looduvapa
xpricewg (a) + (B) 61.495 (1.366)
Tapelakd Stabéopa kat .ooduvapa Evapeéng xprioewg 2.784 4.218
Tapelakd Stabéopa kot LoodUvapa AfRgng Xprioewg 64.279 2.784
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B| Is Hell KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV
mpuls Hellas

Connect Communicate

Etrnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)
3.5 Inuewwoslg eni Twv OLKOVOULKWV KataoTtAoewv

3.5.1 l'evikég MAnpodopieg yia tnv Etatpeia

H KB IMPULS HELLAS Avwvupun Epmopikr Etatpeia YAKKWV Kat YIINpeolwyv TNAETLKOWWVLWY, LE SLOKPLTIKO
titho KBI Hellas AE, ouveotr|On pe to pe aplOud 14905/20.05.1999 cupBoiaio tng ocupBolaloypddou
ABnvwv ZapBiag Mrmutovvn- KouSouvapdkn kat tn pe apBuod 14928/02.06.1999 tpomormnoinon tng idiag
cuppolatoypddou, ta onoia sykpiBnkav pe tnv anodaon v’ apBuod 3481/1999 tou Noudpxn ATTLKAC,
Tou dnpootelBnke oto OEK 3632/15.06.1999 TAE & ENME. H dudapkela tng Etatpelag oplioBnke péxptl tnv 31
AekepBpilou 2050. ESpa tng Etaipeiag oplotnke apyxika o Anpog MaAatov aAnpou, NopoU ATTIKAG, EVW UE
v anod 24 NoeguPpiov 2011 anddaon tng Mevikng Zuvéleuong Twv MeTtoxwy, n omoia Katoxwpnbnke oto
MAE tnv 30 NoeuBpiou 2011 kat dnpootevBnke oto OEK 13448/21.12.2011, £¢6pa tng Etalpeiag oplobnke
0 Anuog EAAnvikoU — ApyupoumoAng . Me amodacn tng Ektaktng Mevikng ZUVEAEUONG TWV HETOXWY OTLG
4/11/2015 kot avakoivwon umnpecioag TEMH otic 9/12/2015 oplotnke £€6po tng Etolpeiag o Afuog
AoupewTtlkiG . H Etatpia €xel aplBuo TEEMH 003358201000 kat AptBuo Moporoywkol Mntpwou 099351452,

O aplBuog Tou anacyoAoUEVOU TPOCWTTILKOU yLa tn Xprion 2019 avepxotav o€ 5 Atopa Kot yla tn
xprion 2018 avepyxotav o€ 6 Atoua.

3.5.2 Nepypadn AVTKELPEVOU
ATIOKAELOTLIKOC OKOTOC TNG Etalpeiog elvol n mapoxn TNAETUKOWWVIAKWY UTINPECLWV KAl n gumopio
TNAETMIKOLWVWVLOKOU UALKOU.

OLkUpLeg untinpeoieg tng KB Impuls Hellas sivaut:
e VSAT AUoslLg,
e Avapetadoon — péow SopudoOpou — NXoU & ELKOVOC OE ATIOUOKPUCUEVEG TIEPLOXEC,
e YUvdeon oto Sladiktuo uPnAwy TaXUTATWY,
e TnAemkowwvieg og MaykoouLo eninedo,
e AvaAnyn eldkwv £pywv yLo S1apopETLKOUC TIEAATEG KOL AVAYKEC.

Emtiong SL0B€tel TIC OVAAOYEG EYKATOOTACEL KOL TPOOWIIKO yla TNV moapoxn 24wpng etumnpétnong
TLEAQTWV.

VSAT Services (Corporate Networking)
e Skystar Advantage: TDMA based platform
* Gilat DVB/IP -TDMA Platform
e 4.5m earth station

= Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar givat pia
Sopudopikn mAatdpopua apdidpopung emkowwviag texvoloyiag RCS DTMA yla mapoxoug
UTINPECLWVY, ISPs Kal eTalpkd diktua.
* Linkstar — DVB / RCS TDMA Platform
*  NSS6 — Newskies SatelliteAA
* 6m earth Station
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV

Ot i Etrjotec Owkovoputkeg Kataotaoelg tne ypricewc ard 1 lavouapiov 2019 uéxpt 31 AekeuBpiov 2019
(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)

* I-Direct mAatdoppa 5IF propei va Asttoupynoet pe pExpL Kat mévee Stadopetikols Sopudodpoug /
OVOUETASOTEG TOUTOXPOVA KOL TIAPEXEL UTNPECIEC Ot XIALAOEG OUMOUOKPUOUEVA TEPHATIKA WE
Sladopetikolg puBuolg dedopévwy. H I-Direct 5IF mAatdoppa dev eivat pia kAaowkry DVB-RCS
mAatdpoppa, aAld evowpatwvel évo TDM / TDMA clotnua yla thv avénon tng aglomoinong tou
gupoug {wvnc.

¢ H iDirect mapéyel tn Suvatotnta:

» Anuoupyiag oAokAnpou Siktiou e BAoN TLG ATTALTAOELS KaL TG OVAYKEC TOU TEAATN

> Edappoyng evog minpouc Siktvou IP.

> Yrmootnpng SladopseTikwy ToXUTATWY SESOUEVWY KoL, CUVENWE, TTApPEXEL SLAdOopEG
UTINPEOCLEC

> MNapoxng VolP

> Yhomnoinong MESH TomoAoylag Awktowv (Future Feature)

DVB / SCPC & SCPC / SCPC Internet MAatdoppua:
Autr n mAatdoépua DVB / SCPC & SCPC / SCPC éxeL dnuioupynOei yia tnv rtapoyn Internet kat Qwvrig otnv
nieploxn tng Méong AvatoAnc.

Eniyela MicBwpéva KukAwpatoa & VPNs:

Ovtag otpatnykd Alocuvedepéva pe dtadopoug tomikoug & Alebveig Carriers, ektog amd 1o AleBveEg
Backbone tng Etatpeiag, TNV LETATPEMEL O £va LOAVIKO £TALPO OTNV EMiyeLa TTAPOX) KUKAWUATWYV Kal Sivel
™ duvatotnta yla dopudoptkn Stacuvdeon otoug MeAdTeg TnC.

Napoyr Internet:
MNapéxetal Internet and pepka Kbits €wg apketd Mbits péow Aopudopou | Kal Pe emiyelo KUKAwUATA.
MNapadidetal to QoS kal to eUpoc {wvng Nou amatteital yia OAoug Toug TUTIOUG EHAPLOYWV.

Mapoxn cuvdéoswv unnpeowv dwvne (Voice/VoiP):
H kavotnta tn¢ Etalpeiag va xelpiletal amoteAeopaTIKA TO0O TIG TTAPadOCLOKEG ETUKOWVWVIEG GWVAG Kal
VolP, o€ EAKUOTIKEC TIUEG, ELVOL YVWOTEC LETAEY TWV TTEAATWV TNG.
= JuAAoyn KOl TEPUATLONOC TNG uTtnpeoiag S1eBvwg og aplotn moldtnTa.
=  Eumopikn ouvepyaoia Kat pe AAoug dopelc EKUETAAAEUGONG TNAETKOWWVLWY YL TNV
emnitevén Tou KaAUTEPOU SuVATOU ATOTEAECUATOC,.

3.5.3 2UvBeon Alolkntikou Zuppouliou
H ouvBeon tou AlotknTikoU ZupBouliou sival n akoAoudn

1) Xapdhaumo¢ Boaowomoulog tou lewpyiou, ZUPPoulog — AlaxelplotiG (Movouehég ALOLKNTIKO
Opyavo ) .
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KB IMPULS HELLAS Avwvupn Epnopkn Etaupeia YALkwv Kot YRtnpeolwv THAEMKOWWVLWV

B Impuls Hellas
mnfmm Etriotec Owkovoutkeg Kataotaoelg tne xprioewe amo 1 lavouvapiov 2019 uexpt 31 AskeuBpiov 2019

(Mooa os Eupw, EKTOC AV aVOQEPETAL SLOPOPETIKA)
3.6 Baowég Aoylotikég ApxEG kot MAnpodopieg

3.6.1 l'evikég MAnpodopieg

Ol CUVNUUEVEG ETNOLEC OLKOVOULKEG KOTAOTACELS TNG XPNonG 1ng lavouapiou €wg 31" AekepuPpiov 2019
avah£POVTaL OTLG ETALPIKEG ETAOLEG OLKOVOULKEC Kataotaoels tng KBI Hellas AE. H KBI Hellas AE amo tn
cUOoTAOoN TNG SPACTNPLOTIOLEITAL OTNV TTAPOXN TNAETUKOWWVLAKWY UTINPECLWY KOl AIOTEAEL pia amo Tig
eAaxLoteg EAANVLIKEC ETLXELPHOELG TIOU TIOPEXEL TIG EV AOYW UTNPEDIEG LECW S0pUDOPLKWV CUOTNUATWV.

H Etalpeia €xeL Tnv £€6pa tng otov Ao AAUPEWTIKNG , otn 086 Aaupiou 1 oto TexvoAoylkd TTOALTLOTLKO
Mapko Aaupiou .

H nAektpoviky SlevBbuvon tng etalplag eival http://www.kbihellas.com, otnv omola avaptwvtal ot
EYKEKPLUEVEG ETNOLEG OLKOVOULKECG KATOOTACELC.

OL £TAOLEC OLKOVOULKEC KATAOTACELG TNG Etaupeiag yia tn xprion 1ng lavouapiov €wg 31ng AekepuPBpiou
2019, €xouv eykplBel pog dnpoacieuon amod o Atotkntikd ZupBouAto Tng Etatplag .

3.6.2 Baon Napouociaong twv Otkovoplkwv Kataotdoewv

OL OLKOVOWLKEG KOTOOTAOELS TnG Etalpiag, €xouv ouvtayxBel pe Baon tnv apxni tng ouvextl{Opevng
ETUXELPNUATIKAG Spaotnplotntag (going concern) Kal tnv apxn Tou LotoplkoU kootoug (historical cost
convention) kat ival cUpPwWVeG e Ta AleBvn Mpotuma XpnpoToolkovoukng Avadopdg, Ta omnola £xouv
ek600Bel amo tnv Emwtponr AteBvwv Aoylotikwv Mpotinwv (IASB), KaBw¢ Kal TG EPUNVELEG TOUC OTIWG
QUTEG ek6OBNKav amd tnv Emutponn Epunvelog Mpotunwy (I.F.R.1.C.) Tng IASB kal €xouv uloBetnBel amnod
v Eupwrnaikr Evwon pe tov kavoviopo 1606/2002 tou Eupwrnaikol KowvoBouAiou kat tou SupBouliiou
E.E. ot 19 louAiou 2002. H ouvtagn TwV OLKOVOULKWY KOTAOTACEWV cUPbwva pe ta AMXA amattel T
XPNON OPLOUEVWY CNUOVTIKWY AOYLOTIKWV EKTIUACEWVY KAl TNV Aoknon kpiong amoé tnv Alolknon otnv
Sladkaola ebapuoyng Twv AoYLOTIKWY apxwv tng Etalpeiag. Ol onuaviikéG TMapadoyEC Tou £yvav
avadEpovtal OTIC onUeELWOoel; Twv OKOVOUIKWY Kataotdoswy, Omou ekpiBn OKOTUHO. INUELWVETAL OTL
TAPA TO YEYOVOG OTL Ol EKTIUNAOELS aUTEG Baoilovtal otnv KaAUTepn duvath yvwon tng Aloiknong tng
Etalplag kol tou OpIAOU Ot OXEOn HE TIG TPEXOUOCEC OUVONKEC KOl EVEPYELEC, TA TIPAYUOATIKA
amnoteAéopata pnopel teAka va dtadEpouv anod aAUTEG.

H ouUvtaén Twv OLKOVOUIKWY KOTaoTtaoswv Ttng Etalpeiog ovpdpwva pe ta Aebvy Npotuna
Xpnuatoolkovoulkng Avadopdg, eykpiBnke pe tnv amo 2 AskepPpiov 2011 amodaon tng EKTOKTNG
M'eviKNG ZUVEAEUONG TWV PETOXWVY, N oTola KowomoLl0nKe otnv EMONTEVOVCA APXH HECW TOU UNTPWOU
Tou thnpeital otnv Nopapyia, Tnv 18 AnpiAiou 2012 pe aplBud mpwtokoAAou 5042. OL oXeTLKEC Slatatel
TOU gumopilkol Sikaiou mpoPAEmouv OTL N amodacn autr €lvol AUETAKANTN ylo Ttepiodo TouAdyLotov
névie (5) etwv. H mpwtn £trola mepiodog yla tnv omnoila epapuoleTal To VEO AOYLOTIKO MAaiolo gival n
xpnon 1 lavouapiou 2011 £wg 31 AskepPpiou 2011. Aebdopévng TnG avaykng mapabsong twv
OUYKPLTIKWV oTolXelwv TNG mponyolUevng xpnong otnv idta Baon, n amotipnon Kol mPocopuUoyn g
aflag Twv EMUEPOUC TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV TNG Etalpelag €ywve ouotlaotika tnv 31
AekepBplov 2009, pe ouvénela tn Slodpopomnmoinon TWV OLKOVOULKWY KATOOTOOEWV TOU Eixav
Tipoyeveatepa ouvtayxBel katl SnuooteuBel, pe Baon tig mpoioxUouoeg dlatdelc TG EAANVIKAG ETOULPLKAG
vopoBeoiag.
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OL KUpPLEC TPOCOPUOYEG TTOU KpiBnkav avaykaieg adopouv:

v' v npooappoyn tne aiog Twv emevdUoewWV oe OUVEESEUEVEC ETILXELPHOELG,

v\ v mpooappoyr TG afiag twv KTipiwy, punxavoloyikol kat Aoutol e€omAopol otnv eUAoyn afia
TOUuG, n onoia Bewpeitatl epe€AC «TEKUALPOUEVO KOOTOCY,

v v dueon andoPeon Swaddpwv ££66wv mou eixav kedalaloroinBel oto mapeABOV Kal
amoofévovtay TUNUATIKA,

v\ TNV POCOPUOYH TWV CUVIEAECTWV atdOOPECNC TWV EVOWMATWY TIAY WV TEEPLOUGLAKWY OTOLXEIWY,

WOTE Va avILKaTomnTpilouv tnVv ektipunBeioca wdéAun {wn Toug,

v tnv poPAedn TwWV EMOPAAWV ATALTHOEWY,

v' Tnv avayvwplon ovoBoropevwy Gopwv

IBUvouoa etalpeia and to £€tog 2015 sival n «kKONTINENTAA EMENAYTIKH KAl EMNOPIKH ETAIPEIA» n
omola avrkel TAéov otov Opho « CAROTHERS TRADING LIMITED” peta amo tnv petafifaon, katd To €Tog
2014,tou 100% twv petoxwv TG «KONTINENTAA EMENAYTIKH KAl EMMOPIKH ETAIPEIA» amd tnv
«AEMKO EMENAYTIKH KAl EMTIOPIKH AE».

3.6.3 Asttoupyikn Nopopa kat Nopopa MNapouciaong

OL MaPOoUCEC OLKOVOULKEG KOTOOTAOELG KOl OAEC OL TANPOdOPLEG TTOU EUMEPLEXOVTAL, TTapoUsLAlovTal Ot
Eupw, TO AELTOUpYLKO VOULopa Tou Opidou otov omoio evtdooetal n Etalpeia, SnAadn To vOULOUA TOU
TIPWTEVOVTOG OLKOVOULKOU TEPLBAAAOVTOC, OTO OMOoio KUpPLwG SpaoTnpLOTOLOUVTOL Ol ETILXELPNUOTLKES
povadeg mou anaptilouv tov OpLho (otov omnoio meptAapBavetal n eTalpeia).

OAa ta mood mapouoialovral o Eupw, eKTOC av avadEpetal SLadopeTIKA.
3.6.4 Néa Npotuna, AvaBswpnoeig Npotunwv kot Epunveleg
Néa mpotuna, TPOMONMOLOELS MPOTUNTWV Kol SLEPUNVEIEG:
AAAOLYEG OTLG AOYLOTIKEG OLPXEG KOl YVWOTOTIOLOELG
OL MAOYLOTIKEG apyéC Tou uloBetnOnkav ouvadouv He eKkelve¢ mou eixav uloBetndei katd tnv
T(PONYOUEVN OLKOVOULKI XPrON €KTOC QO T MOPAKATW TPOTUTIA Ta omoia n Etalpela €xel uloBetrosl

katd tnv 1 lavovapiou 2019.

MNpotuna Kot ALEPUNVELEC UTIOXPEWTLKA YLOL TNV TPEXOUOCO OLKOVOULKA Xprion

Néa npotuna, TPOMOMOLNOELS MTPOTUNWVY KAl SLEPUNVEIES: TUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLNOELG
TPOTUTIWV Kol Sleppnveieg £xouv ekdoBel, Ta omola eival UTIOXPEWTIKA YLa AOYLOTIKEG TIEPLOSOUG TIOU
gekwvoUv tnv 1 lavouapiov 2019 r petayevéotepa. H ektipnon tng Etalpelag oxeTika pe tnv enidpaon
amo TNV edappoy QUTWV TWV VEWV TIPOTUTIWV, TPOTIOTOLHOEWY Kol SLEPUNVELWV TTOPATIBETAL TTAPAKATW.

ANXA 16 «MwoOwoeig»

To AMXA 16 ekd66nke tov lavoudptlo tou 2016 (edappoyn amno tnv 1" lavovapiouv 2019) kal avtikablotd
to AAN 17. Ikomog Tou mMpotuTou eival va e€aodaliost OTL oL PLOBWTEG KOl Ol EKULOOBWTEG TOPEXOUV
Xpnowun mAnpodopnaon mou mapouclalel elAoya TV oucia Twv cuvaAlaywv Tou adopouv PULoBwoEeLG.
To AMNXA 16 elodyel £va eVIOLO HOVTEAO yLa TO AOYLOTLKO XELPLOUO amd TNV MAEUPA Tou PLoBwTr, To omoio
amottel 0 PoBWTAC va avoyvwpllel TEPLOUCLAKA OTOLXELO KOL UTIOXPEWOELS yla OAEG TIC OUUPBAOELS
plobwoswv pe Slapkela avw Twv 12 pnvwy, €KTOC €AV TO UTOKEIUEVO TIEPLOUCLOKO OTOLXELO €lval Un
ONUOVTLKAC aflag. IXETIKA HUE TO AOYLOTIKO XEPLOMO OO TNV MAEUPA TOU ekuloBwtr, to AMXA 16
EVOWMOTWVEL OUCLOOTIKA TIG amottnoel tou AAM 17. Emopévwe, o ekulobwtng ouveyilel va
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KOTNYOPLOTIOLEL TIG CUUPAOCELG MLOBWOEWVY O€ AEITOUPYIKEG KOL XPNUATOSOTIKEG ULOBWOELS, Kol va
okoAouBel S1apopPETIKO AOYLOTIKO XELPLOWO YLa KABe TUTO cUPBAONC.

H Etaupsio €xeL uoBetioel to AMXA 16 «MiwoBwoelg» avadpopkd and thv 1n lavovapiov 2019, kat dsv
£XEL EMOVASLATUTIWOEL TAL CUYKPLTLKA oTolyela yla tnv mepiodo avadopdg 2018, OTwG EMLTPEMETAL ATIO TLG
MeTaBaTikEG dlatdel Tou mpoTtumou. Ol MPOCAPHOYEG TTOU TIPOKUTITOUV OO TOUG VEOUG KOVOVEC TwV
pULobwoswv avayvwpilovtal EMOUEVWE OTOV LOOAOYLOUO €vapéng tnv 1n lavouapiou 2019.

Aev unnpée enidpaon amod tnv edappoyn Tou VEOU TPOTUTIOU OTLC TIEPLIITWOELG TTou N Etaupeia gival
plobwtng. H AOYLOTIKA TIOALTIKA) OXETIKA HPE TIC OUPPAOELS HioBwong meplypadetal otn onueiwon
3.6.5.12.

ANXA 9 (TpomomoltoeLg) «AKALWHATA TIPOWPNEG OMOTMANPWHAG HE KOTABOAR QAPVNTIKAG TOWAG
g§odpAnoneg»

OL TPOTIOTIOLNOELG TIAPEXOUV OTLG ETALPELEG TNV SuvaTOTNTA, EPOCOV MANPOUV it CUYKEKPLUEVN CUVONKD,
v EMIUETPOUV YPNUATOOLKOVOULKA OTOLXElD PE SlKalwpa TPowpng OIMOMANPWUNG Kal KataBoAn
apvNTIKNAG Towvng e€0dpAnong (negative compensation) oto avamndofeoto kO6otoG 1 otnv gVAoyn afia
MECW TWV AOUTWY CUVOALKWV ELCOSNUATWY QVTL oTNV eUAoyYN ala LECW ATMOTEAECHUATWVY.

AAN 28 (Tpornonotoelg) «MakponpOOECLEG CULETOXEG OE GUYYEVELG KoL Kowvorpagiegn

OL tpormormnolnoelg SLeukpilouv OTL OL OVIOTNTEC TIPEMEL VO AOYLOTIKOTIOLOUV TIG HOKPOTIPOBECUEC
CUMUETOXEG TOUC OE pia ouyyevn etalpeia N kowomnpatia - otig onoleg dev epapuodletal n pEBodog tng
KaBapng Bong - pe Baon to AMXA 9.

E.A.A.N.X.N.A 23 «ABgBadTNTA OXETIKA KE TOV XELPLOMO Bepdtwv popoloyiag Loodnpatog»

H Awepunveio mapéxel eme€nynoscl wg mMPOG TNV OvVayvwplon Kol EMLUETPNON TOU TPEXOVIOC Kal
avaBaliopevou ¢Opou €lCOSAUATOC OTAV UTIAPXEL afePoaldtnta OXeTKA MPe TNV  dopoloyikn
OVTLUETWILON KAmolwwv otolxeiwv. To E.AA.MX.MA 23 éxel edappoyry o OAEG TIG TTUXEC TNG
Aoylotikomoinong tou ¢Opou €L00SNUATOC OTAV UTIAPXEL TETOLO aBefalotnta, cupmeplAapufavouévou
tou ¢opoloyntéou KkEPSoug/INUAg, TS GOopPOoAOYIKNG BAONG TWV TEPLOUCLOKWY OTOLXELWV Kol
UTIOXPEWOEWV, Ta GopoAoyKa KEPSN Kal popoAoyIKEC TNULEC Kal TOUG GOPOAOYLKOUG CUVTEAECTEC.

AN 19 (Tpomonolfoelg) «Tpomonoinon MPOYPARLATOC, TTEPLKOTTH 1 SLAKAVOVIOHOG»

OL tpomomnolnoelg kabopilouv Tov TPOMO LE TOV OMOIO OL OVIOTNTEG MPEMEL va mpoodlopilouv ta
ouvtalodotika €€oda otav Aappavouv xwpa aANayEC o€ cUVTAELOSOTIKA TIPOYPAUUATA KABOPLOUEVWY
TLOPOXWV.

Etnoteg BeAtwwoelg o ANXA (KUkAog 2015 — 2017)
OL TpomomnoLnoeLg ou apatiBevral mapakdatw neplapBdvouv allayég os téoospa AMXA.

AMNXA 3 «JUVEVWOELC ETTXELDHNTEWV?
Ot Tpomnomnolnoelg Sleukplvilouv MwE Pia ovIOTNTO EMOVAUETPA TO TOCOOTO TIOU KOTELXE TIPONYOUUEVWG
o€ pio amo kool gleyXOpeVn SpaoTnPLOTNTA OTAV ATIOKTA TOV EAEYXO TNG EMLXEPNONG AUTAC.

AMNXA 11 «AnO KOWVOU CUUQWVIECH

OuL tpornormotnoelg OSleukpwilouv NMwG Ml oviotnTa OV EMAVOUETPA TO TOCOOTO TIOU KOTELXE
TIPONYOUUEVWC OE Hia omd Kowou eleyxouevn SpactnploTNTO OTAV ATIOKTA Amo Kool €AeyXo otnv
emnuyeipnon avty.
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AN 12 «@opot eLgodnuatoc
OL tpomomnotioelg Sleukpvilouv MwG Hia ovIoTNTA AOYLOTLKOTIOLEL OAEC TI( EMUTTWOEL OTo ¢GOPOo
£1006NUATOC OO TANPWHEG LEPLOUATWY LLE TOV (810 TPOTIO.

AA 23 «Kdotoc davelauou»

OL tpormormolnoelg Sleukpwilouv MwWG pia ovtotnta Xelplletal w¢ HEPOG TOU YeVIKoU Savelopou
omolodnmnote ddvelo avarndOnke L6LIKA yLOL TNV AVATTTUEN EVOC TTIEPLOUCLAKOU OTOLXELOU OTAV TO OTOLXELO
QUTO €lval £TOLUO yLa TN XPHoN TNV omnola nmpoopiletal i TNV MWANGCH Tou.

Npdtuna Kot ALEPUNVEIEC UTIOXPEWTLKA YLOL LETOLYEVECTEPEC MEPLOSOUC

ANXA 17 «Aodaliotipla cupBoraior (ebapudletal otig etroleg AoyLlotikég eptddouc mou Egkvolv TNV
N ueta tnv 1 lavouapiou 2021). To ANXA 17 ekd66nke Tov Mato tou 2017 kat avtikadiotd to ANXA 4. To
ANXA 17 kaBlepWVEL TIG APXEG YLO TNV AVOYVWPELON, ETILHETPNON KOL TOpouciaon Twv achaAloTplwv
oupBoAaiwv mou Pplokovtat oto medlo edappoyng TOU TPOTUTIOU KOBWG KAl TIG OXETLKEC
YVWOTOTIOLOEL. IKOTIOG TOU TIPOTUMOU eival va SiaodaAiosl OTL pia ovioTnTo TAPEXEL OXETLKEG
nmAnpodopieg oL onoieg va mapouctalouv TNV €UAOYN €LKOVA OXETIKA PUE OQUTA Ta cupBoAala. To véo
TPOTUTIO €MIAUEL TO TIPOPBARATA CUYKPLOLWOTNTAG TToU £lXe dnuLoupynoetl To AMXA 4 kabwg amnattel OAa
Ta aopoAloTpLa cUMPBOAALA VO AOYLOTIKOTIOLOUVTOL [LE TPOTIO CUVETH. OL aodAALOTIKEG UTIOXPEWOELG Bal
ETULUETPWVTOL O TPEXOUOEG AELEC KAl OXL OE LOTOPLKO KOOTOG. To Tpotumo Sev £xel uLoBeTNBel akOUN amo
v Evpwnaiki Evwon.

ANXA 3 (Tpomomnoljoelg) «OpPLOKOG OCUVEVWONG ETUXELPHOEWVY (ePapUOTETAL OTIC ETAOLEG AOYLOTLKEC
neplodoug mou EgKvouv TNV A HeTd TV 1 lavouapiou 2020). O vEog 0pLOMOG €0TLALEL OTNV €vvola TNG
anodoong JLog eMxelpnong Ke tn popdr mapoxng ayabwy Kal UTINPECLWY O0TOUG TIEAATEG o avtiBeon pe
TOV TipoNnyoUUEVO OpLOUO O omolog eotiale oTlG amodooelg e TN Hopdr UEPLOUATWY, XAUNAOTEPOU
KOOTOUG I GAAOU OLKOVOULKOU odENouCg ot emevbUTEG Kal Aoumd pépn. OL Tpomomolnoelg Sev €xouv
uLoBeTnOel akoun ano tnv Eupwnaikn Evwon.

AAN 1 ko AAN 8 (Tpomomoloelg) «OpLoUOG Tou ouoLwdoug» (ebapuUdleTal OTLG ETHOLEC AOYLIOTIKEG
nepLodoug mou €ekvouv TNV 1 ueta tnv 1 lavouapiou 2020). Ot tpomomnolnoelg anoocadnvilouv tov
0pLOUO TOU OUCLWSOUC KL TIWE TIPETIEL VA XPNOLUOTIOLEITAL, CUUTTANPWVOVTAC TOV OPLOUO HE 0dnyleg oL
OTIOlEC TapEXOVTAY WG TwPa 0 AAAa onpeia Twv AMXA. EmumAéov, €xouv BeATiwBel oL Sleukplvioelg mou
ouvodelouv TOV Oplopd. TEAog, ol tpomormotnoell Stacdalilouv OTL 0 OPLOPOE TOU OUCLWOOUC
epapudletal pe ouvénela o OAa ta AMXA. OL tpomomoloelg dev £xouv ULOBETNBEL akoun amo tnv
Eupwmnaikni Evwon.

AMXA 9, AAN 39 ko ANXA 7 (Tpomnonowosig) «Avapuopdwon enttokiwv avadopdag» (edapudlovral otig
ETNOLEC AOYLOTIKEG TEPLOSOUG TOU EEKWVOUV TNV N UETA TNV 1 lavouapiou 2020). Ol TPOTOMOLNOELG
oAANGT{OUV OPLOUEVEC QTIALTHOEL] OXETIKA UE TN AOYLOTIKN QVTLOTABUIONG KWWOUVOU WOTE va TTOPEXOUV
SlEUKOAUVON OXETIKA UE TIC TOAVEG ETUMTWOELG TNG afeBaldtntag mou Ba mpokaAéoel n oAAayr Twv
gTUTOKIWV avadopdg. EMUTAEoV, OL TPOMOMOLOELS AMALTOUV Mo TIG ETOLPEIEG VO TTAPEXOUV TIPOOOETEC
TIANPodopleg 0TOUCG EMEVOUTEC OXETLKA LLE TLG OXECELG OVTLOTABULONG TOUG, OL OTtoleg emnpealovial AUeca
oo QUTEC TG afePfalotnTec.

AAN 1 (Tpomomoinon) «Ta§lvOunon UNMOXPEWOEWV WG PPaxumpoBeopeg 1 HOKPOMPOBECUEGH
(edapuolovtal oTig €TNOLEG AOYLOTIKEG TTEPLOSOUC TTOU EEKWVOUV TNV 1 UeTd tnv 1 lavouapiou 2022). H
Tpomomnoinon SleukpLvilel OTL OL UTIOXPEWOELS TAELVOUOUVTAL WG BPaxUTpOBeoeg | LaKPOTPOBeoUEG
Bdaoel Twv Skawwpdtwyv mou eilvat oe woxy otn AREn g meplodou avadopds. H tafvopnon bev
eNMnpedletol amo TG MPoodoKieC TNC OVIOTNTAC 1 Ao YEYOVOTA HETA TNV hUeEpounvia avadopdg.
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EmutAéov, n Tpomomnoinon anocadnvilel TN CNUACLO TOU OPOU «SLOKAVOVIOUOG» LLOG UTIOXPEWCNG TOU
AAN 1. H tpomnomnoinon Sev €xet uloBetnBel akoun amno tnv Evpwnaikni Evwon,.

H Etalpela dev €xel uLoBeTnoel MPOWpPA KAVEVA TIPOTUTIO, EPUNVEL 1 Tpomomnoinon mou €xel ekSoBel
oAAQ Sev €xel akOun Tebel og LoYUL.
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2.3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

H Etalpeia mpoPaivel og ekTIUNOELS, TOPASOXES Kal AfLOAOYLKEG KPLOELG, TIPOKELUEVOU VAL ETUAEEEL
TLC KATAAANAOTEPEC AOYLOTIKEG APXEG, EITE O OXEON UE TN LEANOVTLKN €EEALEN YEYOVOTWV KOl
ouvalhaywv. Ot ev AOyw eKTIUNOELS, TTapadoXEG Kol Kploelg emaveéetalovral mepLoSIKA
TIPOKELLEVOU VO AVTOITOKPIVOVTaL oTa TpEXOVTA SE60UEVA KA VOL VTOVAKAOUV TOUG EKACTOTE
TPEXOVTEC KIvEUVOoUC Kal Bacilovtal TNV MPoyeVESTEPN eUTEelpla TNG Aloiknong os oxéon Ue To
eninedo / Oyko Twv cuvadwv cuvarlaywy f yeyovotwy. Ot BaoLKES EKTIHACELS KoL AELOAOYLKEG
KpLloeLg ol omolieg avadEpovtal os dedopéva, n eEEALEN TwV omolwv Ba unopoloe va eMnNPeAcEeL Ta
KOVOUALOL TWV OLKOVO LKWV KATAOTACEWY TOUC EMOLEVOUC 12 UNVEG, £X0UV WG KATWOL:

(a) MpoBAéYeis yia emioaleic anaitioeig: H Aloiknon tng Etatpeiag mpoPaivel og meplodikn
ETAVEKTINON TNG EMAPKELAG TNG TPOPAEPNG OXETIKA LLE TIG EMLODAAELG OMMALTAOELG,
aKOAOUBWVTAC TNV AVALEVOUEVN TIPOCEYYLON TWV TILOTWTLKWVY {NHLWV. TO OVAUEVOEVO
TO000TO {NULWV EKTIULATAL BACEL LOTOPLKWV {NHLWV TTOU £XOUV MIPOCAPHOCTEL yLa va
oavTlkatontpilouy TIG TPEXOUOEC Kal LEAAOVTIKECG TTANPodOpieg. Ol AVOUEVOUEVEC TILOTWTLKES
Inuieg Baoilovtal otn Sladopd HETALY TWV CUUBATIKWY TAUELAKWY POWV TToU odeilovtal
KOl OAWV TWV TOUELOKWY pOWV TIOU avapéveTal va AaBel n Etatpeia, AapBavopévou umogn
TwV 880 UEVWV TNE VOULKNAG TNG UTtnpeoiag.

Ma tnv mpoPAedn Twv enidikwv umoBéoswv, n Aloiknon aglodoyel Thv mBavotnta
apVNTIKAG €KBaong, KaBwg kal Ta ood rbavr kataBoAng yla tn Sleubetnor) Toug.

(8) TIMpoBAsyn yia Bpadéwe kwvoUueva kot anafiwueéva anodéuata: Ta omobEupata
efetalovral TOKTIKA WG TPOG TNV KukAodoplaky Toug tayxUtnta Kol AapPfdavovral
npoPAEPeLg yia anmaflwpéva, akivnta kal Bpadéwc Kivolpeva anoBépata avaioya LE T
Kotnyopia toug, TNV TeXVOAOylK Toug amoafiwon Kol cUpdwva HE T TOpadOXEC TNG
Awoiknong yla tnv peuctonotiolin aflo Toug Katd TNV npepounvia avadopag.

(v) Zuvéxion dpaotnpiotntac (going concern): H Sloiknon tng Etatpelog mpaypotonololv T
aloAoynor tng avadopKd e TNV LKAVOTNTA TG va cuvexioel va epappolel we KATAAAnAn
Baon yla Th olvTafn Twv XPNHUATOOLKOVOUIKWY KOTAOTACEWY TNV apxf Tng «ZuveXl{OUevng
Apaotnplotntacy, cUUdwva e Ta EYKEKPLUEVA ETIXELPNUATIKA oxE€dla Tng Etalpeiog mou
KoAUTtouv pla mepiodo 8Uo etwv. Ol eKTIUNOELG Kal ol ocuvadeilc mapadoxég mou
XPNOLLOTIOLOUVTAL YO TNV KATAPTLON TETOLWV EMIXEPNUOTIKWY oxediwv, Bacilovtal otnv
eunelpia kat oe Siadopoug AGMoug mapdyovie¢ Tou Bswpouvtal Aoylkol uUTO TIG
OUYKEKPLUEVEG oUVONKeG, Kal emavefetalovial oe cuveyn Baon Aappavovtag unmon Tig
TPEXOUOEC KAL TG OVOEVOUEVEC UEANOVTIKEG OUVONKEG TNG ayopdcs. H mpostolpaocia twv
ETUXEPNUATIKWY  OXeSlWV  ouvemaAyetal emiong HOKPOTMpOBeoueg UMOBECELl Yl
ONUOVTLKOUG OLKOVOULKOUG TTapAyovTeg Kat polmnoBetel emiong tnv xprion udnAou Babuou
evAoync Kkplong yla tov kaBoplopd outwv Twv mopadoxwv. Edv outégc ol Kploelg
arnodelyBouv pe TNV mapodo Tou XPOVou yla va ival eopaAUEVES N eKTiNGN TNG lolknong
yla TNV Xpron tng apxng tng cuvexl{opevng SpaotnploTnTag UMOPEL va EMNPEAOTEL.
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3.6.5 Noylotikég M£0obol

OL AOYLOTIKEG apXEC TTou akoAouBnBnkav katad tn Stapopdwaon Twv KovouAiwy, Ta omola kpivovtatl
ONUOVTLKA Yla TOV TIPOCSLOPLOUO TWV OTNMOTEAECUATWY TNG XPNOEWC KOL TNG OIELKOVLONG TNG
XPNUOTOOLKOVOULKNG KatdoTtaong tng Etalpeiag, mapatiBevral Katwtépw.

3.6.5.1 I6loxpnotponolovpeva Evowpata Maywa Meplovotakd Ztolyeia

To AyLa MEPLOUCLOKA OToLXEla AmMEeIKOVI{OVTAL OTLC OLKOVOULKEG KOTOOTACELG OTLG OElEC KTHOEWG
TOUG ] TOU TEKHAPTOU KOOTOUC TIOU TOUG amodobnke Katd thv mpwtn ebapuoyn twv AMXA. Ot
afleg auTég amelkovilovtal HELWPEVEG KATA (0) TG CUCCWPEUHEVEG amooBEaelg Kal (B) tnv Tuxov
anatiwon Twv maylwv.

OL Samdveg mou SlevepyouvTal ylo TNV AVIIKATAOTAGCN ONUOVTLKWY CUCTOTIKWY OTOLXELWV TWV
naylwv kepalatonolovvral. OL UTIOAOLITEG LETAYEVEOTEPEG SATIAVEG, TTOU SlevepyolVTaL O CXEON
ME TAylA TEPLOUGCLOKA oTolxela, kedalalomolovvtol povov OTav aufdvouv Ta UEAAOVTLKA
OlKOVOULKA 0dEAn, Tou avopévetal OtL Ba mpokUYPouv amd TNV EKUETAAAELON TWV
ennpealopevwy otolxeiwv. OAeg ol aAleg damaveg ouvtnpnong, emdlopbwong KATL. Twv maylwv
katoAoyilovtal ota anoteAéopata Tng neplddou mou adopouv we £€odo.

H apxtkf KatoxwpLlon / avoyvwplon evog mayiou yiveTal mAVIOTE 0To KOOToC. To KOGTOG KTAONC
TWV MAYLWV OToLXElwV EPAaUPBAVEL TO APETA KATAVEUNBEVTO KOOTN (TN ayopag, LETOPOPLKA,
aodAALOTPA, YN EMLOTPENTEOL GOPOL ayopas, KAT.) yla va ¢Bdcouv Ta otolyela O Katdotaon
AELTOUPYLOG LEXPL TNV NUEPOUNVIA KATAPTLONG TWV OLKOVO LKWV KATACTACEWV.

Etn  QdEAUNG

Nepypadn Zwic
Eykataotaoelg o plobwpéva akivnta 25-33
MnxavoAoyLkog eEOMALOUOG 22-25
Metadopika péoa 5
NoLTOG TEXVOAOYIKOG EOTMALOUOG 8-25

H woéhiun Twn twv maylwv Teplouclakwy oTolxeiwv pmopel va avaBewpnBel kat va
TIPOCOPUOOTEL £GV AUTO KPLBEl avaykaio Katd TNV oUVTAEN TWV OLKOVOULKWY KATOOTACEWV.

3.6.5.2 Antopciwon Agiag MNeplovclakwv ZTolxeiwv

Ta otowxeila Tou EvepyntikoU mou €xouv ampoodloplotn wodeAlun wn dev amoofévovral Kol
UTTOKELVTOL O€ EAEYXO QTIOUELWONC ETNCLWC, OTAV KATIOLO YEYOVOTA KATASEIKVUOUV OTL N AOYLOTLKN
Toug atla pmopel va pnv eival avaktiown. H Sltadopd petall tng AoyloTikng aflog Kol tou
KoBapou avamooBeotou Mool KATUXWPELTAL OTA AMOTEAECUATA.

Ta otolyeia Tou EvepyntikoU TIOU amooPBEvovTal UTTOKELVTOL O EAEyX0 amopeiwaong tng atlag Toug
otav umapyouVv evbeielg OTL n AoyloTikr toug afia dev Ba avaktnBel. H avaktriowun afia ival to
MEYOAUTEPO TIOCO UETALY TNG EKTILWUEVNG KaBapng aflag mwAnong kot tng afiag Adyw xpnong. H
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nuua AMoyw peiwong tng aflog Twv otoleiwv tou EvepyntikoU avayvwpiletat and tv Etaipla,
otav n Aoylotikn afia twv otolxeiwv avtwv (i tTng Movadag Anuloupyiog Topelakwy Powv) gival
pMeyaAUTeEpN amod To AVaKTNOLUo moao touc. KaBapn afia mwAnong Bewpeital to mood amod tnv
MwAnon &vog otolxeiou tou Evepyntikol ota mAaiola plag apdotepoBapols cuvallayng otnv
omola ta PHEpn €XOUV TIANPN YVWON KOl TIPOCXWPOUV OLKELOBEAWG, LETA amo tnv adaipeon KAOe
MPOCOeTOU Apecou KOoToug SLabsong tou otolxeiou EvepyntikoU, evw agla xprong eival n
napovoa afla TwV EKTILWHUEVWY HEAAOVTIKWY TOUELOKWY POWV TIOU QVOUEVETOL VA ELOPEVCOUV
oTnV EMNLXelpnon amnod t xprnon evog otolxeiov Evepyntikol kal amo tnv S1abeon Tou oto TEAOC TNG
EKTILWHEVNCS WPEALUNG LwNG TOU.

3.6.5.3 EnevdUoelg o€ Zuvdedepéveg EmxelpnoeLg

TG emevluoel oe ouvdebepéveg emIyelpnoelg meplhappavetoal n afloa petoxwv mou Oev
SlampaypoTelovTaL 08 XPNUOTLOTNPLOKEG OlYyOPEG KL OL OTIOLEG SEV EVOTIOLOUVTOL OTLG OLKOVOLLKEG
KOTAOTAOELS TNG ETapeiag, oUte evowpatwvovtal Ue tn pEBodo tng kabapng Bonc.

TUpdpwva pe TIG apxEG Twv AAM 32 kat 39, ol ev Aoyw enevdloelg epdavilovtal OTLG OLKOVOULKEG
KOTOOTAOELG OTO KOOTOC KTHONG TOUG UELWHEVEG LE TUXOV TTPOPAEPELS amopeilwong T¢ aflog Toug.

3.6.5.4 AnoBépata

Ta amoBépata ameikovilovral otn xaunAotepn ofio PeTafl TOU KOOTOUC KTNOEWC TOUG KAl TNG
kaBapng¢ peuctonolnoung afiag. H kabapr) pevotomolnolun afia eivat n umoAoyllOMeEVN TIUNA
nwAnong, Héoa ota mAaiola tng ouvnBoug eUMopLkNG SpaoTnpLOTNTAG TNG ETILXELPNONG, UELOV TO
umoAoyl{Oevo KOOTOG, TTOU elval avaykaio yla va mpaypotononfel n nmwAnon. To KOOTOg Twv
anoBepdtwyv mpoodlopiletal pe ™ PEB0SO MPWTNG eloaywyng — mpwing e€aywyng (FIFO) kot
nepAapBAveEL TIC SAMAVEG QAMOKINONG TWV QnMOoBepdTtwy Kol Ta e8Ik ££0da ayopag TOuG
(ueTtadopika, aodpaiioTpa KATL.).

KataAAnAeg mpoPAéelg oxnuatilovral yia anaflwpéva, axpnota Kal anobgpata pe moAU XapnAn
KukAodoplakr taxutnta. Ol HEWWOELS TG aflag Twv amoBeudtwy otnv Kabapn PEUCTOMOLNOLUN
afla Kol oL Aoumég INULEG amd amoBEpata KOTaxwpeoUVTaL OTNV KATAOTAON ONMOTEAECUATWY KATA
v nepiodo mou gpdavidovral.

3.6.5.5 EUmopLKEG Kal AOUTEG ATTALTAOELG

OL Aoyaplacpol mehatwyv Kataywpouvtal Kal mapoucialovtol otnv Aoylotikn toug afia (agia
TIHoAoyiou), peTd amd TMPOoPAEPELS yla TUXOV Un €LOTIPOKTEA TTood. MpoPAedn yia emiodaleig
nieAateg (bad debt provision) oxnuatiletal otav untapxel kKivbuvog yla tnv pn eionpa&n oAdkAnpou
N LEpPOUC TOU 0deAOEVOU TTOCOU.

H ebAoyn afla Twv EUMoPLIKWY Kol AOUTWY OTALTAGEWY TPOoeyyileL TNV AoyLoTikn aia.

Ol EUTOPLKEG KAl AOUTEC QTALTAOELS TNG ETalplag, eKTOC QUTWV yld TIG OTOLEG €XEL OXNMOTLOTEL
nipoPAen, Bewpouvtal oe PeyAAo elOTIPAELEC.

3.6.5.6 Tapelwaka AtaBsotpa kot loodUvapa Tapelakwv AlaOecipwy
Ta Tapelokd Sdlabéolpa kal loduvapa Topelakwy Sltabeocipwy amoteholvtal and HETPNTA Kol
katabéoelg mpoBeopiag Bpaxelag SLapKeLa.

3.6.5.7 AnoBepatika Kepaiara

H etalpla eival umoxpewpévn ocupudwva pe tnv EAAnvikn NopoBeoia Mepl AvwvOpwv Etatplwy

N.2190/1920 apBpa 44 kat 45 va petadEpel To 5% Twv eTNOLWY Kabapwv Kepdwv NG o€ TAKTIKO
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AToBOgpaTIKO PEXPLG OTOU TO OXETIKO amoBepatikd avéABel oto 1/3 tou kataBAnuévou (Kowvou)
HETOXLKOU KedpoAaiou. Auto to amoBepatikd dev prnopel va SlaveunBel otoug PETOXOUG TNG
etalpiag aAAG pmopel va xpnotpomnotnBet yia kaAvPn InUiwv HETA amd amodacn tNg TAKTLKAC
MevIKNG ZUVEAEUONG TWV LETOXWV TNG ETALPLOC.

Adoporoynta amoBepatika Kot Ta eldikw popoloynbévia anoBepatikd oxnuatilovratl cuudpwva
pe T Slatatelg tng popoAoyikng vopobeoiag ano adopoloynta n eldikwe popoloynbévia écoda
KoL KEPON. Ta ev Adyw amoBepatikd pmopolv vo kedaAatomolnbolv 1 va diaveunbouv e
anodacon tng TokTkAG FEVIKAG ZUVEAELONG TWV HETOXWV, adol AndBouv unoyn ol meploplopol
TIoU Umopei va Loxvouv kaBe dpopd.

Mooa mou katafailovral oo Toug LeTdxouc Tng Etalpeiag pe okomo thv avénon tou MetoxikoU
Kepoahaiou, meplhappavovtal ota amoBepoatikd kedpdalata tng Etaipeiag, oto Babud mou
Bewpeltatl BEPalo 6tL n avénon kedpalaiov Ba mpaypatomolnBel KAl PAALOTA EVIOG GUVIOUOU
XPOVLKOU SLa0TAMATOC.

3.6.5.8 Avayvwpion Ecodwv kat EE68wv

‘Ecoba

Ta £€00bda meplapBavouv TIC MWANCELS ayaBwv Kal apoxng umnpeciwy, kobapd and POopo
MpootiBéuevng Aflog, eKMTWOELC Kol emloTpodec. Ta €006a oMo TNV TAPOXH UTINPECLWY
avayvwpilovtal ota amoteAéopata tng meplodou, avaloya HE To otdadlo oAokAnpwong tng
oupBatikng SpactnploTNTAC KATA TNV NUEPOUNVIA KATAPTIONG TWV OLKOVOULKWY KOTAOTACEWV.
TOKOL ELOTIPOKTEOL TTEPIAQBAVOVTAL OTO AOYAPLACUO ATMOTEAECUATWY LE BACN TO TTOCO TOKWV TIOU
avtlotolxel otnv uno eé€taon nepiodo.

E€oba

Ta €€06a avayvwpilovtal ota anoteAéopata o Sedouleupévn Baon.

To kaBapd XpnUATOSOTIKO KOOTOG amoteAeital amd Toug Oe60UAEUMEVOUC TOKOUG EML TWv
ocuvadBévtwv Savelwv, mou umoloyilovtal Pacel TG peBOSoU TOU TPAYUATIKOU ETUTOKIOU,
adalpouEVWY Twv S€S0UAEUUEVWY TILOTWTLKWY TOKWY, TIOU TIPOKUTITOUV aTto Th BpayunpoBeoun
enévéuon Twv dlabeaipwy.

3.6.5.9 NpoPAEYeLg

H avayvwplon Twv npoBAéPewyv yivetal, cUpudwva Ue TI§ analtioslg tou AAM 37, otav n Etatpeia
umopet va SLopopdwoet pLo afLOTLOTN EKTIUNON yla Ula EUAOYN VOULKA 1 CUUBATIKY UTtoXpEwon,
Tou gpdaviletol wg amMoTEAECUA TTPONYOU LEVWYV YEYOVOTWY KAl UTIAPXEL IBavotnta va analtndel
pla €kpor] TIOPWV TIPOKELWWEVOU TaKtomolnBel n umoxpéwon auth. H Etalpeia dnuloupyst
npoPAedn yia emayxBeic cupBaocelg otav n avapuevouevn wodéAlela mou Ba mpokLYPEL amod TIg
OUUPBACELG QUTEG, ElVaL UKPOTEPN ATTO T AVATIODEUKTA €000 CUUHOPDWAONG TPOG TLG CUUPBATIKES
urtoxpewoelg. OL mpoPAéPelg avadiapBpwong meplhapfdavouv TOWEG amo mpowpn AREN
ULoBwoswv Kot MANPWHEG amolNUWOoEWV epyalopévwv Adyw e£060ou amod tnv umnpecia Kot
KOTOXWPOUVTAL otnv Tiepiodo ekeivn mou Snuioupyeital yla tnv Etatpeia voulkr i cuppatikn
S£0Euon TNG TAKTOMOLNGNC TNG MANPWHUNAG.

Aamaveg ouvOedpeveg Pe TG ouvnBelg Spactnplotnteg tnG Etalpeiog dev eyypdadovrol wg
nipoPAEPeLg. Ol HakpompOBeopeg TPOPAEPELC LLOC CUYKEKPLUEVNG UTIOXPEWONG Tipooadlopilovtal
ME TNV TPOe€OPANON TWV AVOUEVOUEVWY HEANOVIIKWY TAUELAKWY Powv Tou adopolv Tnv
umoxp€wan, £xovtog AABeL UTIOY N TOUC GXETIKOUG KLVOUVOUG.
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3.6.5.10 Aavela

To k6oTog Savelopol avayvwpiletal we €€060 TNV epiodo Mou MPAYHATOTOLETOL CUUPWVA UE TO
AAN 23 «Kbdotog AavelopoU». Ta dAvela apyLlkd avayvwpilovtol oTo KOOTOG Mou €ival n eUAoyn
afla tou Saveiou mou AapBavetal, pelwpévo pe to £Eoda €kdoong mou oyetilovtal PE TO
Savelopd. MEeTA TNV apxLkr avayvwpeLlon, OIMOTILWVTAL 0TO avandoBecto KOOTog e Tn HEBodo tou
TPAYUATIKOU EMITOKIOU.

3.6.5.11 Napoxég oto Npoowniko

Tpéxouoeg MapPoXEC : OL TPEXOUOEC TIOPOXEC TIPOC TOUG EpYAlOUEVOUG (EKTOC OO MOPOXEG ANENG
NG €PYAOCLOKNG OXEong) ot xpnua kat oe eidog avayvwpilovtal wg £€odo otnv xprnon Tmou
KkotaBailovtal. e mepimtwon avefddAntou ToooU, KATd TNV nuepopnvia ouvtaéng Twv
OLKOVOULKWY KATOOTACEWY, TO TTOCO QUTO KATAXWPELTAL WG UTIOXPEWOT, EVW OTNV MEPLTTWON TIOU
To Mood To omoio kataPAnOnke umepPaivel To Mood Twv Mapoxwv, N Etalpeia avayvwpilel to
umepBAAAoV TTOCO WG OTOLKElO TOU evepyNTLKOU HOVO KOTA TNV €KTOON TOU N PomMAnpwir 6a
odnynoeL og pelwon LEAAOVTLIKWV MANPWHWY N} OE EMLOTPOG).

Mpoypapparta koBoplopévwy elodpopwv: H umoxpéwon tng Etalpelag mpog ta epyodotoupeva
TMPOCWIA, YLa TV HEANOVTIKN KataBoAn mapoxwv avaloyd e To XpOvo TG mpolnnpeciag tou
K0BevOC, MPOOoUETPATAL KOL arelkovileTal e Baon To avapevopevo va kataBAnBel SedouAeupévo
Sikailwpa tou KaBe epyaldpevou, KOTA TNV NUEPOUNVIA TOU LooAoylopoU, mpoetodAoUpuevo otny
mapovoa tou afia, oe oxéon He Tov MPOoPBAemopevo xpovo KataPfoArng Tou. To XpnNOLLOMOLOULEVO
ETUTOKLO TPoe€OPANONG elval oo pe tnv anddoon, KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU, TWV
MOKPOTPOBEGUWY OUOAOYWVY Tou EAANVIKOU Anuoaoiou.

3.6.5.12 MioOBwoeLg
Etaupeio w¢ uiodwtnc

MéxplL To 2018, ol plobwoelg TaglvopolvIav wg XPNUOTOSOTIKEC Nl WG AEITOUPYLKEG ULoBwaoelg. OL
TIANPWUEG TWV AEITOUPYLKWVY PLoBwoewv (kaBapég amd Tuxov Kivntpa mou AapBavel o plebwtng)
XPEWVOVTAV OTA amoTeAEopata e tn otabepn uéBodo kata tn dldpkela tng picbwaong.

Amo tnv 1n lavouapiou 2019, ol pLoBwoelg avayvwpilovtal oTnV KATAoTacn XPNIATOOIKOVOULKAG
Béong wg éva Slkalwpa xprong MEPLOUCLAOKOU OTolXElou Kal pia umoxpéwon picbwong, tnv
nuepopnvia mou to pLoBwpévo maylo kabiotatal StabEoipo yla xpnon.

OL unoxpewoelg pobwoswv meplappavouv tnv kabaprn mapovoa afla Twv okoAouBwv
HLoBwuaTWV:

= Ta otaBepd ploBwpata (cupmepapBovopévou Kal Twv «Kot oucio» otaBepwv
TIANPWHWVY)
= T PeTaPfANTa pobwpata, mou s€optwvtal and vav Seiktn f éva EMITOKLO, Ta onoia
OPXLKA ETUETPWVTAL HE XPON Tou SelkTn N TOU €mtokiou KATA TNV NpEPOUNnvia
£vapEng Tng LoBwWTLKNG TtepLOSou
= T TOOA OV avapEvVovTal va KataBAnBolv BAcel eyyunUEVWV UTTOAELLUATIKWY ALV
= T €€A0KNONG TOU SLKOLWHATOC ayopdg, eav sival paiiov BEPalo otL n Etaipeia
Ba e€aoknoel  auto to Sikalwpa, Kot
= NV KataBoAn mowvng yla katayyeAia tng picbwong, €av n Slapkela tng puiobwong
QUTTOTUTIWVEL TNV aoknon SwalwpoTog TG Etatpeiag yia katayyeAia tng picbwonc.
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OL MANpWHEG pPLoBwpdatwy poe€odAolvTal e TO TEKUOPTO EMITOKLO TNG HioBwong n, eav
OUTO TO €MITOKLO Sev pmopel va mpocdloplobel amod tn cupBaocn, pe to Sladoplkd EMITOKLO
QaVeLopoU Tou poBwtn (“incremental borrowing rate”), SnAadn to emitdoklo Ye To omnoio Ba
emBopuvotav o plobwtng yia va Savelotel To amapaitnto KedAAalo, WOTE VA ATIOKTHOEL
éva otolyeio mapopolag aflag pe To HUOBWUEVO OTOLXEID €VEPYNTIKOU, yla TIOPOUOLO
XPOVLIKN epiodo, pe mapodpoleg e€aodaAioels KoL 0 TAPOUOLO OLKOVOLKO TiEpIBAAAOV.

MeTd TNV OPXLKA TOUG ETUETPNON, OL UTIOXPEWOELG HioBwong auvfdvovtol amd To
XPNHUOTOOLKOVOULKO KOOTOC TOUG KOL HELWVOVTOL OO TNV MANPWUN Twv plobwpdtwv. H
UTIOXPEWON MIOBWONG EMAVENMIUETPATAL Yl VA QATIOTUTIWOEL TUXOV ETMOVEKTLUNCELS N
TPOTIOTOLNCELG TNG MicBwong.

H Etaipeia eméAlefe va xpnolpomolel TG €€alp€OEL avayvwPLoNG TOU TPOTUTIOU OTLG
Bpaxumpobeopeg pLobwoelg, SNAadn ULoBWOELS Pe SLAPKELO PULKPOTEPN TwWV 12 UNVWV Tou
Sev meplapPavouv Sikaiwpo e€ayopds, KoBWC Kal OT MLOBWOELS OTI Oomoieg TO
UTtOKE(EVO TteplOUCLOKO oTolxeio €xel yaunAn atio. MNa Tg mopoandvw HoBwoelg, n
Etalpeia avayvwpilel Ta plobwpata ota amoteAéopata xpnong wg £€oda pe tn otabepn
UEB0SO og OAN TN Slapketla tng picbwong.

TéAog, n Etatpeia, eméle€e va pun Slaxwplosl Ta pUn LOBWTIKA oo Ta ULoBWTIKA oTolyeia
KO, OVTLIOETWG, VA OVTIUETWITIOEL AOYLOTIKA KABE ULOBWTIKO Kol oUVOESEUEVO YN ULOBWTLKO
otolelo w¢ eviaio ULoBwTIKO oTolxelo yla OAEG TIC KATNYOPLEC TOyiwv, OTIG OTOLEG
avadépovrtal Ta Sikalwpata xprnone.

To KOOTOG TOU SIKALWUATOC XPHOoNG TIEPLOUCLAKOU OTOLXElOU amoTteAeital amno:

TO OGO TNG APXLKAG ETUUETPNONG TNG UTTOXPEWONG LioBwaong

TUXOV pwobwuata mou KatafAnbnkoav katd tnv nuepopnvia évopéng tng HLOBWTIKNAG
TEPLOSOU 1) IPLV amd aUTNY, Lelov omoladnAmoTe Kivntpa HicBwong éxouv elompayxOei

TUXOV OPXLKEG QECEC SATIAVEC LIE TIC OoToieg emPapuvOnke o HLIOBwWTAC Kal

EKTIUNON TOU KOOTOUC MeE TO omoilo Ba emPapuvBel o PLEOBWTNG TpPOKEWEVOU va
OTOCUVAPHOAOYNOEL KAl VO QTMOUAKPUVEL TO UTIOKELLEVO TIEPLOUCLAKO OTolxelo, va
OTTOKATOOTAOEL TOV XWPO OTOoU €XeL TOMOBETNOEL N va OMOKATAOTACEL TO UTIOKELUEVO
TIEPLOUCLAKO OTOLXELO OTNV KATAOTAON OTNV omoia MPoBAEMETAL OMO TOUG OPOUC KOl TLG
npolmnoBeoelg TG UioBwong, €KTOG €dv TO €V AOYW KOOTOG GUVETAYETAL TNV TIAPAYWYH
amoBepdtwy. O pobwtng avohapBavel tnv umoxpéwon va emiBapuvBel pe to ev Adyw
KOOTOG £(TE KATA TNV NUEpoUNnvia €vapéng tng LLoBWTIKNG TtepLodou eite Adyw Xpriong tou
UTtOKE{LlEVOU TtEPLOUCLAKOU OTOLYXEIOU YLa La CUYKEKPLULEV XPOVIKN Ttepiodo.

Ta SIKALWUOTA XPoNG TIEPLOUGCLOKWY OTOLXELWY aPYLKA ETLUETPOUVTAL OTO KOGTOG TOUG, KOl
OTN OUVEXELDL LELWVOVTIAL KATA TO TOCO TNG OUCCWPEUMEVNG OmooPfeong Kal TNg
amopeiwong. H amooBeon Sievepyeital pe tn otabeprn péBodo otn UIkpoOTEPN TEepiodo
petafl tne wdéAlung Iwng tou otolyeiou kat tng Sldpkelag picBwong. TEAog, Ta
Slkalwpata XpHong TEPLOUCLOKWY OTolXElwv TPooapuolovTal OE  GUYKEKPLUEVEG
EMAVAPETPNOEL] TNEG avTioTolXNG UMoXpEwong MicBwong. Otav ta Skolwpata Xprong
TIEPLOUCLAKWY OTOLXELWV TMANPOUV TOV OPLOUO TwV EMEVOUTIKWY OKLWVATWY, umtoAoyilovtatl
OPXLKG OTO KOOTOG TOUG KOlL 0TN CUVEXELA 0TNV €UAoYN afla TOUG, oVU@WVA PE TN AOYLOTIKY
ToAttikn ¢ Etatpeiac.
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3.6.5.13 ®opog Etcodrjpatog kot AvapaiAopevn @opoloyia

O ¢0opog eloodnuaTOG amoteAsital amd toug TpEXovteg ¢dOpoug, Toug avaBaAAOUEVOUC
dopoug, Snhadn T dopoloyikég emiPaplvoelg i ehadpuvoelc mou oxetilovral Pe T
OLKOVOULKA O¢£AN TOU TpoKUMTOUV otnv mepiodo aAld €xouv nén katadoylotel 1 Ba
KatoAoyloToUV armo Ti¢ GopoAOYIKEG apXEC O SLadOpETIKEC TTEPLOSOUC, Kal TIC TPOPAEPELG
yla mpooBetoug dpopoug mou evdéxetal va mpokUPouv oe éleyxo amd TIG GOPOAOYIKEG
apxés. O doOpog el008nUATOG avayvwplleTol OTNV KOTAOTOON OUVOAKWY €008wV TNG
TePLOSou, 1000 ekeivog ou adopd cuvallayEg ou kataxwpendnkav ansubeiag ota Sla
kepahala 600 Kal eKeivog Tou adopd oTa amoTeAEopaTa TNG EPLOSoU. O TpExwv dopog
eloodnuato¢ adopd tov Ppopo emi twv Popoloyntéwv kepdwv tnG Etaupeiag, omwg
avapopdwinkav cUUPwWVA LE TIC ATTALTACELS TWV GOPOAOYLKWV VOUWVY, Kal UTIOAoYLlETaL e
Baon to dopohoylkd ocuvteheotr) mou oxUel. O avaBoAAopevog $oOpog €L006NUATOG
UTtoAoyileTal XpnoLUomolwvTag Thy HEB0SO TNG UTOXPEWONG, O OAEC TIC TPOCWPLVEG
SLadopEg, KATA TNV NUEPOUNVIA TOU LOOAOYLOMOU, HEeTatl TG popoloyIlkng BAcng Kal tng
Aoylotikng aflag Twv TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV. Ol OVOLEVOUEVEG
$OPONOYLKEC ETUMTWOELS Mo TG MPOoWPLVES popoloyikeég Sladopég mpoadlopilovral Kot
eudavilovral eite wg avaBallopeves GopOAOYIKEC UTIOXPEWOELG, €ite WG avABOAAOUEVEC
OUMALTAOELG.

O avoaparopevog dpopog mpoodlopiletal pe Baon to Gopoloylkd CUVTEAEDTH TOU LOYUEL
KOTA TNV nUEPOUNVIA TOU LOOAOYLOMOU, €KTOC TWV TEPUTTWOEWV TIOU HEeAAOVTIKOL
dopoloylkol ouvteleoTéG eilval yvwotol kal Kplvovial Teplocotepo KatdAAnlol otnv
ETUUETPNON TWV OVTLOTOIXWV UTIOXPEWOEWVY N amattoswyv. Ot avaBoAAOUEVEG POPOAOYLKECS
QUTOLTNOELG KATAXWPOUVTAL Yo OAEC TIC GOPOAOYIKA EKTTECTEEC TPOCWPLVES SLadOPEG KL TIG
petadepopeveg dopoloykeg TNULEG KATA TNV £KToon mou mibavoloyeital 6tL Ba undpyxouv
peAAovVTIKA dopoloynTéa KEPSN €vavil TWV OMolwv N €eKMeOTEQ Tpoowplvr) Sladopd
evbéxetal va alomotnBel. H Aoyiotikn afla twv avoParropevwyv GopoloyIKWY OmalTtoEwyY
avaBewpeital o kABe nuepopnvio LOOAOYLOUOU Kal HEWWVETAL oto Babud mou Oev
miBavoAoyeital 6tL Ba untapéouv doporoyntéa KEPSN EvavTL TWV OMolwv va xpnotpomnolnBet
MEPOC 1 TO GUVOAOD TwV avaBaAAOUEVWV GOPOAOYIKWY ATIAULTHOEWV.

3.6.5.14 TuvaAAlayég o€ Zéva Nopiopata
Ta otoleld TwV OLKOVOUIKWY KOTOOTACEWV EMLUETPWVTIAL BACEL TOU VOUIOMOTOG TOU
TPWTEVOVTOG OlKoVOouLKoU TmeplBaiAovtog, oto omoio Aettoupysel o Outhog otov omoio
evtaooetal n Etatpeia (AettoupyLko vopoua).

Ot ouvaMhayég mou elval eknedpacpéveg oe E€va voplopata petatpenovtal os Eupw pe tn
OUVOAAOYHATLKA LOOTLIO TToU LoXUEL KOTA TNV nuepounvia tng ocuvaAiaync. Katda tnv
NUEPOUNVIA TWV OLKOVOUKWY KATAOTACEWVY, TO VOULOUATIKA TIEPLOUCLOKA OTOLXELOL KO Ol
UTIOXPEWOELG, TIOU £ival ekmedppaopéve o EEva vouiopata, petatpénovrol o€ Eupw pe t
OUVOAAQYUOTIKN LOOTIHia TIou LoXUEL Katd tnv nuepopnvia outr). Ot cUVOAAAYUATIKEG
SladopéC MOV TPOKUMTOUV QO TN UETOTPOTMN KATAXWPEOUVTOL OTA ONMOTEAECUATA TNG
TEPLOSOU.

3.6.5.15 Xpnuatootkovoulkd Méoa

XPNHATOOLKOVOMLKA LECO QTOTLHLWHEVA OTNV EVA0YN afila

Ol XPNUOTOOLKOVOULKEG OQUTOLTACELS KOL OL XPNUOTOOLKOVOMIKEG UTIOXPEWOEL OTOV
Looloylopo meplhappavouv ta Slabéoia, Ta Xpedypada, TIG AOUTEG QMALTAOELS, TIG
OUMUETOXEG, TIG PpOYUTIPOBECUEC KAl LLOKPOTIPODECIEG UTIOXPEWOELG.
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Ta XpNUOTOOLKOVOLLKA PECA TIAPOUCLALOVTAL WE OTALTHOELG, UTTOXPEWOELS I OTOLXELD TNG
KaBapng BEoewc, BAOEL TNG ouaiag KOL TOU TIEPLEXOUEVOU TWV OXETIKWVY CUUPACEWY aTO TLG
omole¢ amoppéouv. ToOkol, pepiopata, KEPSN R Inuieg mou TPOKUMTOUV amo TaA
XPNUOTOOLKOVOULKA TPOIOVIa TIOU XOpakTnpilovtal w¢ OmalTHOEl | UTIOXPEWOELG,
AoyloTikomololvtal weg écoda ) €€oda avtioTtolya.

H Etalpeia Bewpel OTL ot a&leg OTIC OMOLEG TO XPNULOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO KAl
XPNUOTOOLKOVOULKEG UTIOXPEWOELG £XOUV OVOYVWPLOTEL OTLG OLKOVOWLKEG KATAOTACELS SEV
SladEpouv ouoLwdWE Twv eVAOYWV afLwv.

3.6.5.16 Awaxeipion XpnHatoolKoVoLKWY Kivéuvwv

MopAyovteg XPNLATOOLKOVORLKOU KIVSUVOU

H Etaipeia eKTIOeTOL o€ Sladopoug XPNLOTOOLKOVOULKOUG KLvdUvoug
CUMMEPAAUPBAVOUEVWY TWV ATIPOPAETITWY SLAKUUAVOEWY CUVAANQYLOTIKWY LOOTLULWV KOl
ETUTOKIWV, KWWSUVWV ayopds, TILOTWTLKWY KWVSUVWV Kol KvdUVWV peUoTOTNTAG. TO GUVOALKO
nipoypappa Slaxeiplong kwvduvou tng Etalpeiag £xeL 0TOXO Vo EAOXLOTOTIOLNOEL TLG TIBAVEC
OUOUEVEIC EMMTWOEL( AUTWY TWV OLAKUUAVOEWY OTN XPNUOTOOLKOVOULKA amodoon Tng
Etalpeiag.

H moAttikn tn¢ Staxeiplong tou kwvduvou edappoletal amo tnv Aloiknon, n onoia aflohoyel
Toug KvdUvoug mou oxetilovtal pe TIG SpaotnplOTNTEG Kal TIG AEIToupyieg TnG Etatpeiag kat
npoPaivet oe oxedlaopd NG HeBoboloylag pe  emMAoyn  TWV  KOTOAANAwvV
XPNHUOTOOLKOVOULKWY TIPOTIOVIWV YLO. TV LELWGN Tou Kivduvou.

Ta XPNUATOOLKOVOULKA TtpoiovTa TIou Xpnolpomnolel n Etalpeia amoteAolvral KUpiwg amo
katobéoelg oe tpameleg, ouVOANAYEC O EEVO VOULOUO O TPEXOUOEC TLUEG, TPOTE(LKOUG
Aoyaplacpoug untepavainyPng, AoyapLacpoUg ELOTIPAKTEOUC KAl TTANPWTEOUC.

= JuvaAAOQyHATIKOC Kivouvog
H ékBeon tng Etalpeiag oe ouvaAlaypatikoUG KOUVOUG TIPOEPXETOL KUPLWG armo
UTLAPYOUOEC 1 TPOOOOKWEVEG TAUELAKEG POEC Ot £EVO VOULOMA (ElOPOEC — €KPOEC). H
Awoiknon €xel kplvel OTL yla TNV OVTLLETWILON TOU OUVAAAQyPOTIKoU KivdUvou Ogv
amatteitat n xpnotwgonoinon oupBoAaiwv PeAOVTIKNG ekMANpwong, oAAG apkel o
OUYXPOVLOMOG ELOPOWV KAl EKPOWV yla TNV ULelwon tou Kvduvou oe amodekta enineda. Ta
KUPLOTEPQ Vopiopata cuvalhaywv tng Etatpeiog eival to Eupw kat to SoAdplo HMA.

= Kivéuvog Tipuwy

H Etalpeia dev €xel otnv katoxn tng Slampaypatevolua xpeoypada Kol cuvenwe Sev
ektiBetal o KivOuvo HETABOANRG TWV XPNUATIOTNPLOKWY TIUWV Xpeoypadwv. H Etalpesia
ektiBetal Kupiwg oe petafolég TG afiag Twv EUMOPEUUATWY TTOU IPOUNOeUETAL KOl WG EK
TOUTOU MPOCAPUOLETAL aVAAOYQ N TIOALTIK AMOBEUATWY KOl N EUMOPLKA TNG TOALTIKN. Na
TNV QVILUETWILON TOU KWwSUvou tng amafiwong Twv amobepdtwy tng n Etalpeia epapuolel
pla opBoloyikr Slaxeipion kat Solknon outwv, Tou TpocoPAémel otnv amoduyn
Slakpatnong amoBesudtwv peyaiou UPoug. Ta amoBépata mou Slatnpouvial omo thv
Etalpeia oxetilovtal pe ouykekpluéva €pya Ta omola £xouv oavaAndBel kot elval
e€elOIKEVUEVA, UE ATIOTEAECUA VO OTOUAKPUVETAL ONUAVIIKA 0 Kivouvog Tng amaiwaong
TOUG.
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= Kivduvog enitokiou

Ta AelToupyIKa KEPSN Kal TOUELAKEG POEG TNG ETatpeiag emnpealovral and HeToBoOAEC OTLC
TIMEG TWV emITOKiwV. MoALtikn tng Etalpeiag eivat va moapakoAouBel Slapkwe TIG TAOELG TWV
ETUTOKIWV KABWC Kal TN SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, oL anodaoelg
yla tn Slapkela KaBwg Kal tn oxEon HETaty otaBepol Kol KUPALVOUEVOU KOOTOUG EVOG VEOU
Sdaveiou, Aappavovtal EexwploTd yla KABe meplmTwon Kol o€ KABe Xpovikn otyun. Q¢ &k
TouTou, Ta BpoaxumpoBeopa ddavela €xouv ocuvadBel PE KUUALVOUEVA ETILTOKLA. ZUVETIWC,
avaloya e Ta ekaotote enineda kabBoapou Savelopou, n HETABOAN TwV EMITOKIWV Baong
davelopol (EURIBOR) €xel avaloylkn emimtwon ota amoteAéopata tng Etawpeiag. H
OUVEXNG KOl TIPOCEXTLKN TtapakoAoUBOnaon Slaxelplong Twv HETABOAWY TWV TIHWV EMLTOKIOU,
MELWVEL ONUAVTIKA TIG ETUMTWOEL, EMNPEONCHOU TWV KEPSWV amd TG PpaxunpoBeopueg
TUOAVEG SLOKUUAVOELG TWV ETILTOKIWV.

= [IOTWTLIKOG Kivouvog

H Etaupeia dev avilpetwmnilel onuovtikoU¢ TILOTWTLIKOUG KwdUvoug. Ol amaltioslg amo
TMEAATEG TPOEPYOVTIAL amo TeAATelaKy PBdcn mou £xel aflohoynBel TUOTOANTTIKA.
ErmunpooBeta, n XpNHOTOOKOVOULKI) KOTAOTOON TwV MEAQTWY IapakolouBeital Slapkwg Kal
enavanpocdlopiletal avaloya e TIG VEEG CUVONKEC.

H Etapeia, afloloyel tnv MLOTOANTTIKA LKOVOTNTO TOU KABe meldtn eite péoa amo
avefdptntn apxn eite Aapfavovtag U 0PN TNV OLKOVOLLLKN TOU KATACTAGH, TIPONYOUEVEG
ouvaAAaYEG Kal GAAEG TTAPOUETPOUG Kal EAEYXEL TO HEYEDOC TNG TTAPOXNG TILOTWOEWV KABWG
KOL TO TILOTWTIKA Opla TwV Aoyaplacpwy. Ta TILOTWTIKA Oopla Twv eAatwyv kaBopilovral
Baoel sowtepkwv N efwteplkwv afloAoynoswv oclUdpwva TAVIA HE T Opla TIOU EXEL
kaBopioel n Aloiknon. Asdopévou OTL N SUCHEVAG OLKOVOULKN) KATAOTAGCN TNG EYXWPELOS
oyopag UETA TNV E£MEAEUCN TNG OLKOVOUIKNG Kplong eykupovel kwwSUvoug ylo Tuxov
emodAAELEG, N AloIKNON EKTLUA OTL €XEL BEOEL IKOWVOUG NXOVIOUOUG QVTLUETWITLONG AUTWV.
MNa edkolg TOTWTIKOUC KlvdUvoug yivovtal mpoPAédelg ya InuiEg amo amaiwon.
AopBavovtag urt’ oPn tn SlapBpwon tou meAatoloyiou kal Thv €kBeon Tou o KIVvEUVOUG
PEVUCTOTNTOC EKTIHOUMPE OTL n etapeia dev Ba avrtipetwriosl Slaitepa onUOVTLKOUG
TILOTWTLKOUG KLVEUVOUG.

‘Ooov adopd ta nmpoidvta katabéoswy, n ETalpeia, CUVAAAACOETOL LOVO HE AVAYVWPLOUEVO
XPNUOTOTLOTWTLKA LEPUHATA TILOTOANTITIKAG SLafaduiong.

= Kivduvog peuototntag
H peuototnta tng Etalpelog EMITUYXAVETAL TOCO UECW TWV peVOTWV Slabecipwy tng, 660
KOL MEOW TWV TIOTWTIKWV Opilwv HE TIG ouvepyalOHeVEG TPAmeleG HME TAPAAANAN
TpoomdBfela SlepuUVONG TWV Oplwv AUTWV OTAV amalteiTal MepeTaipw XpNUaTodATNON YL
£pya CUYKEKPLUEVOU TUTIOU (project basis financing). H ouvexng ocuvepyaoia kat n oAU KoAn
oX€on Tou SLaTNPOUUE HE TA HEYAAUTEPO TILOTWTIKA OpUHATA TNG XWPAC, EMIKOUPEL oTNV
npoondBela €€aodANONG KAVWY TUOTWTILKWY YPAUUWY ylad TNV Xpnuatodotnon twv
ETUXELPNUATIKWY HOC TIAGVWV.
O davelopog meplhapPBavel ta umtodouna twv daveiwv (aveEddpAnto kedalalo) pe otabepd
KOl KULLOILVOLLEVO ETILTOKLO OTO TEAOG TNG MEPLOSOU ouV Toug SeSOUAEUEVOUG TOKOUG LEXPL

™v ARén.

Awaxeiplon kedbaAaiou
O mpwtapykog otoxoc tng dlaxeiplong kedbalaiov tng Etalpeiag sival va eEaodaliotel n
Statnpnon g VPNANAG TLOTOANTTIKAG TNG SLaBABULONG KAl TWV LYWV SelKTwY KepaAaiou,
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WOTE VOl UItopoUV va urtoatnpilovtal Kot va ETEKTEIVOVTAL 0L 5pacTNPLOTNTES TNC.

= Aourol Aettoupyikol Kivbuvol

H Awoiknon tng Etalpeiag £xel eyKATAOTAOEL AELOTIOTO CUOTNUO ECWTEPLKOU EAEYXOU yla
TOV EVIOTILOUO SUCAELTOUPYLWV Kol €€0LPECEWV OTA TTAQLOLO TWV EUMTOPLKWY TNG EPYAOLWV.
OL aodaliotikeég KaAUPELG meplouaiag kal Aomwv KvdUvwv Kpivovtal enapkeic. H Etatpia
6&v OVOUEVETAL VO QVILLETWIIOEL AoumtoU¢ onpavTtikoug Kivduvoug oto BpoxumpoBeouo
VEVLKOTEPA XPOVIKO opilovta. H e€eldikeupévn texvoyvwoia tng Etaupeioag, n ouvexng
eMévOUON O LOXUPEG UTTOSOUEG Kal ApTLa e€elSIKEVEVO avBpwTvo Suvaptkod, BonBouv kot
urnootnpilouv tnv Etalpeia €tol wote va eival SLHPKWG OVTOYWVLOTIKY Kal va SLelodUEL og
VEEC AyOPEC, TIEPLOPLIOVTAC YEVIKA TOUG KIVEUVOUC aviaywviopoU.

3.6.5.17 Auvatotnta opalAr¢ CUVEXLONG TNG AELTOUPYLKAG SpaotnplotnTog TNG
Etaupeiag

Katad t™ Anén ¢ kAswopevng xpnoswg ta 16la KeddAawa tng Etatpeiag, Adyw Ttwv
QUENUEVWY INULWV PEeTA amo dopoug € (296.955), éxouv kataotel apvnTikd € (12.419.910)
KOl CUVETIWG OUVTPEXOUV oL TipoUTtoBEoelg edpapuoyng Twy Slatdéewv tng mapaypddou 4,
Tou GpBpou 119, tou vopou 4548/2018. EnutAov, katd tn ANEN tng KAELOPEVNG XPHOEWCS TO
oUVOAO TWV PPaYUTPOBECUWY UTIOXPEWCEWVY UTIEPEBALVE TO OUVOAO TWV KUKAOPOPOUVTWY
TIEPLOUCLAKWY oTolXelwv tng Etalpeiag kotd to moco twv € 15.964.706,50 yeyovog mou
umoSeLkvUEL auénpévo Kivéuvo peuototnTac.

H Aloiknon tng Etaipeiag, pe okomod tnv eUPECN TWV ATALTOU LEVWVY TIOPWV YyLa TNV KAAudn
TWV AELTOUPYLIKWY TNG AVOYKWY, TNV €VIOXUON TNG PEUCTOTNTAC TNG Kol adETEPOU yLa TNV
apon twv mpoinobéoswy edappoync twy Statdfswv tou dpbpou 48 tou K.N. 2190/20, Ba
TipoPei, EVTOC TNG TPEXOUCOC OLKOVOULKNG XPNOEWG, OTIC QMOPAITNTEG EVEPYELEG LETOED TWV
omolwv meplappavovrat:

(a) avamtuén kal eméktacn epyaclwv Kol Slepelvnon TOAVWY CUVEPYELWV HE
OUVOESEUEVEC KL LN ETALPELEC

(B) mepattépw MEPLOPLOUOG TWV AELTOUPYIKWYV TNE SATavwv.

(v) av&non petoxikol kepoAaiou e CUUUETOXN TWV UPLOTAUEVWY LETOXWV Kal Slepelvnon
mBavng elopong kepalaiwv anod vEoug eMeVOUTEC

(6) pétpa yia tn BeAtioTomoinon elompaéng Twv AMALTACEWY TNG

(g) n etaipeia Bploketal os Sladlkaocia SLAMPAYUATEUONG HE TILOTWTIKA &pUHATA YLd TV
OUOAr SleuBETNON TWV UTIOXPEWOEWY TIPOC QLUTA KOl SLEVEPYOUVTAL TTPOOTIADELEC YLa TNV €K
VEOU XpnHUaToSOTNON TwV §paoTNPLOTATWY TNG

(ot) n etaipeia Pploketal o Sladikaoia SlAMPAYUATEUONG UE ONUOVTIKOUG TIPOUNBEUTEG
NG UE OTOXO TNV OUOAN SLEUBETNON TWV UTIOXPEWOEWY TIPOG QUTOUG OAAA KoL TN Uelwon
MEPOUG TOU TeAKOU odelAOEVOU TTOCOU TIPOC AUTOUC.

(2) Nounég BEATLWTLKEG EVEPYELEG.

Aappavovtog umoPn Ta AVWTEPW YEYOVOTA, OL OLKOVOULKEG KATOOTACELS TNG ETalpelog
KotaptioBnkav Bacel Tng mapadoxng TNG CUVEXLONG TNG SpaoTnpEloOTNTAG TG, Kabwg n
Alolknon eKTIpA OTL To avwTtEpw MAaiolo Spaong Ba emdpdaoel Betika kal Ba Stacdaliost
TNV TaKTonoinon Twv MPOBANUATWY PEUCTOTNTAG KL TNV Apon €dapuoyng Twv dLlatdafewv
™¢ mapaypadou 4, tou dpbpou 119, tou vopou 4548/2018. Katd CUVETIELA, OL GUVNLMEVEC
OLKOVOULKEG KATOOTAOCELC Oev TePAAUBAVOUV TIPOCOPUOYEG KOl OVOKATOTAEELG TWV
TIEPLOUCLAKWY OTOLXEIWV KOl UTIOXPEWOEWV Ol OMOoleg eVOEXETAL VA TIPOEKUTTAV OTNV
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nepintwon mou n Etatpeia Sev Atav og B€on va eKMANPWOEL TLG UTIOXPEWOELG TNG KOTA T
ouvnon Topeila NG EMXEPNUATIKAG TG Spaotnplotntag. Mapd talta, To eVOEXOUEVO UNn
ETUTUXOUG OAOKANPWONG TWV TMOPATIAVW EVEPYELWY UTtoSNAwveL TNV UTtapén afefatdtnTag
OXETLKA UE TN SuvaTotnTa OUaANC oUVEXLONG TG dpactnplotntac tng Etalpeiag.

3.7 Inpewwoelg Twv Etnoiwv Otkovopikwv Kataotdoewv

3.7.1 Owovoukég MAnpodopieg kata Topéa

QG eMXELPNUATIKOG TOUEaG opiletal kaBe Slakekplpévo TUNUa tng Etalpeiag to omoio
SlaBétel ayaBa kol uTnpeoieg, ta omoia UTIOKEWTAL 0t SLaPOPETIKOUE KIVEUVOUG Kal
amod0ooelg anod ekelva AAAwWV TOPEWVY. FewypadLlkOg TOUEAC Elval Eva SLOKEKPLUEVO TUAUA
¢ Etatpiag to omoio SLaBétel ayabad Kal UTNPECLEG LECA OE VO CUYKEKPLUEVO OLKOVOULLKO
nepLBAAAoOV To omoio umokeltal o SLadopeTikolE KIvEUVoUuG Kal amodOoelg amod eKelva
TOUEWV TIOU AELTOUPYOUV 0 AAAO OLKOVOLKA TtEPLBAAAOVTAL.

AebopévNg TNG opoloHoPPLOG TWV TIAPEXOUEVWVY TNAETLKOLVWVLIOKWY UTINPECLWVY KAl TNG
aonuaving enidpacng Twv yewypadlkwy Kpltnpiwv otn Spaoctnplotnta tng Etalpeiag, dev
yivetal mapouaciacn mAnpodoplwv Katd topéa. EmumpooBétwe, n Etatpeia dev eumintel otig
OTMALTAOELG YVWOTOMOLCEWV TETOLWV MANpodopLwV BAcels Twv Slatdfewv edpappoyng Tou
AMNXA 8 «Aetoupyikol Topeig».

3.7.2 NwAROELG

Ta €o0oda tn¢ Etalpelog MPoEPYOVIAL OUCLAOTIKA Ao TNV TAPOXH TNAETUKOLWVWVLAKWY
UTINPECLWV TOOO OTNV EYXWPLO ayopd 00O KOl OTO €£EWTEPLKO, UEOW HLOOWUEVWY
KUKAWPATwyY. H avaluon twv e006wv tn¢ Etalpeiag mapatiBetal Katwtépw.

NwARos

2019 Eowrteplkol Evtog EE Tpiteg Xwpeg ZUvolo
MwAARCELG UTINPECLWV 1.440 694.584 - 696.024
MwWANRCELG EUMOPEUUATWV - 30.927 - 30.927
20volo 1.440 725.512 - 726.952
NwARos

2018 EowteplkoL Evtog EE Tpiteg Xwpeg Zuvolo
MwARCELG UTINPECLWV 2.863 37.857 550.619 591.339
MWANRCELG EUMOPEUUATWV - 5.890 - 5.890
Z0volo 2.863 43.747 550.619 597.229
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.\QBlmpuls Hellas KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV
e Cormark Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)

3.7.3 AvaAuon €£66wv

Ta €€0da (kO6oToC NWANCewV, €€00a dioiknong, €£0da d1aBsonc) avaAuovTal wg €ENG:

Nertoupyika E€oda

01.01.2019-31.12.2019

ApolBEg kat €€06a TpoowWILkoy

ApolBEg kat €€oda tpitwv
Mapoxec tpitwv

Dopot kat TEAN

Aladopa £€06a
AmnooBEoelg

MNpoPAEPelg
K6oTtog epmopeupaTtwy
Zuvolo

01.01-31.12.2018
ApolBég kal €€oda
TPOCWTILKOU

ApoLBEg kat €€oda Tpitwv
Mapoy£g tpitwy

Dbpol Kat TEAN

Awadopa £€oda
AnooBéoelg

K6oTtog eUmopeuHATWY

Zuvolo

Kdotog E€oba
NwAnoswv = Awiknong
128.136 42.762
- 5.865
308.332 1.729
32.367 1.636
8.866 109.960
31.356 31.356
154.811 -
663.868 193.307
Kootog ‘E§oba
NwARcswv Awoiknong
174.998 9.697
4.028 223
263.980 14.628
27.719 1.536
34.677 1.922
67.122 3.719
572.525 31.726
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E€oba
AwdBeong
14.882

81

14.962

'E€oda
AwaOgong

27.699

638
41.783
4.388
5.489
10.624

90.620

Z0volo

185.779
5.865
310.061
34.003
118.906
62.712

154.811
872.137

20volo

212.394

4.889
320.391
33.643
42.088
81.466

694.871



3.7.4 ®opol Ewcodnpatog — Képdn / (Znpég) ava petoyxn

3.7.4.1 ®opot Elcodnparog

O woxVov popoloylkdg cuvteAeaTnG yLa TtV xprion 2018 ntav 29%. Me to dpBpo 22 tou V.
4646/2019 tpomormnotnBnke n mapaypodog 1 tou dpbpou 58 tou v. 4172/2013 yia tn pelwon
Tou HOopoAoyLKOU CUVTEAECTA TWV KEPSWV Ao EMIXELPNUATIKY dpaoTtnplotnTa. JUudwva Ue
v ev Aoyw Oiataln, yla to ewoodnuata tou ¢opoloylkol €toug 2019 kat £defng o
OUVTEAEOTNG dopoloyiag TwV KEPSWV Ao ETUXELPNUOTIKA Sp00TNPELOTNTA UELWVETAL Ao
elkool oktw (29%) o€ elkool TEcoepa TOLG €KATO (24%).

O $06pog 0 omolog Kataxwpndnke oTNV KOTAOTAON GUVOALKWY £008WV avalUeTtal wg e€NG:

®dbpog EloodApatog 01.01- 01.01-
31.12.2019 31.12.2018

Tpéxwv dOpo¢ eloodAUATOC KoL

KoTaAoyloBEvteg hpOpoL TPONYOUUEVWY - -
epLOSwv

Qdeletla / (emPBdapuvon) anoteAeocpdtwy ano

avaBaiiopevoug dpopoug

ZUvolo - -

e oOxéon HE TNV EMPETPNON Twv avaBoAAOpevwy GOPOAOYIKWY OTALTHOEWY KOl
UTIOXPEWOEWV, €XEL XpnoLUomolnBel o TpExwV ouvieAeotnc, SeSopévou OTL Sev UTTAPYOUV
evbellelc ywo Sladopomoinon UEAAOVIIKWY OUVTEAECTWVY KATA TO Xpovo Tou OBa
oplotikomolnBouv oL TpoowplveG Sladopég mou oxetilovial pe TIG Mpoavadepbeioeg
OUTTALTAOELG KOl UTIOXPEWOELG.

Kadtw amdé 1o EAANVIKO ¢opoloylkd oUoTnua, ol GOPOAOYIKEC UTIOXPEWOELG, YEVIKQ,
KoBloTavTal OPLOTIKEG MOVO META anO TOV €AEYXO TWV OXETIKWV ONAWOEWV amd TIG
dopoNOyIKEC apXEGC. AeSOUEVNG TNC UTIOKELUEVIKNG KPLONG TOU UTELOEPXETAL KATA TN
Sladkaoia Tou Ppopoloylkol gAEyXOU KL TIOU TIPOKUTITEL QMO TO YEYOVOC OTL AOYW TNG
TOAUTTIAOKOTNTAG TNG, N PopoAoyLkr) vopoBecia Kol ol OXETIKEG SLOTAELEL UTIOKELVTAL OF
gepunveieg amnod T dopohoyLkeg apxEC Kal Ta SlolknTika Sikaotnpla. H Etalpeia evdéxetal va
emBopuvBel pe mpdoBetoug hOPoUC KAl TIPOOTLUA yla TNV POPOAOYLIKA QVEAEYKTN Xpnon
2010, To mooo Twv omoiwv Sev eival Suvatd va poPAedBel emakpPwg oto mapdv otadlo.
e kaBe mepimtwon, maviwg, eival memoiBnon tng Aloiknong otL dev Ba mpokLYPouv
ouolwdEeL «AoyloTikEG Oladopéc» Tou Ba pmopoloav va HELWOOUV OCNUOVIIKA TIG

petadepopeveg dopohoyikeg {nuieg mpog cupudndlopo.

OL ¢opoloyikég Tnuieg, oto Babuo mou avayvwpilovtal amd TIC GOPOAOYIKEG APXEC,
Utopouv va xpnotpomnotnBouv yia tov cupPndlopo KepSdwV TwV TEVIE EMOUEVWV XPHOEWV
TIou akoAouBouv tn xprnon otnv omnola mpayuatonolBnkay. Z0udwva Ue TG Slatdielg Tng
EAANVIKNAG dopoloyikng vouoBeoiag, ol stalpieg katafdarlouv KABe xpovo mpokataBoAn
dopou eloodpatoc uTtoAoyL{O eV Ml TOU GOPOU ELCOSNATOG TNG TPEXOUOAG XProng.
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Kata tnv ekkaBapion tou ¢doOpou tnv €MOUEVN XpNon, Tuxov umnepBailov mooo
TipokataPoAng emLoTpEPETAL OTNV £TALPia PETA aTtd HOPOAOYLKO EAEy)O.

‘EkBeon ®opoAoyLkng ZUUHopdwaong

And T Xpnon 2011 kot petd, ot EAAnvikég Avwvupeg Etoalpesie¢ kot ol Etalpeieg
Meploplopévng EuBUvNG MOU Ol ETHOLEG OLKOVOULLKECG TOUG KOTOOTAOELG UTIOKELVTAL OE EAEYXO
amd VOMLUOUG €AEYKTEG, uTtoxpeolvialL va Aappavouv «Eticlo Miotomolntikd» Tou
nipoPBAénetal otnv §5 tou GpBpou 82 tou N.2238/1994, to omoio ekbibetal UETA OO
dopoloyiko €leyyo mou Slevepyeital amd tov NOpLHo EAeykti 1 eAeykTikd ypadeio mou
EANEYXEL TIC ETNOLEG OLKOVOULKEG KOTOOTAOELS. Katomv oAokAnpwong tou ¢opoloylkou
eAéyxou, o NOUoG EAeyktng n eleyktiko ypadeio ekdidel otnv etalpeio «EkBeon
DopoAoyIKAG ZUPMOPIWONG» KaL OTN OUVEXELD 0 NOULHOC EAsyKTAG N AeyKTIKO ypadeio
TNV UTIOBAAEL NAEKTPOVIKA OTO YMoupyeio OLKOVOULKWY TO OPYOTEPO €VTIOC SEKA NUEPWV
Omod TNV KATAANKTLKA NUEPOUNVIO £YKPLONG TOU LOOAOYLOMOU TNG €Talpiog amo tn Mevikn
Juvéheuon Ttwv Metoxwv. e kdBe mepimtwon, pe tnv mpolmobeon oOtL n £kBeon
$opoAoyIKAG CUpPOpdwon odnyel oe ocupmépacpa xwpic emibpVAaln, ol popPOAOYIKES
Umoxpewoel NG Etalpeiag BeswpoUvial OPLOTIKOTIOINUEVEG HETA TNV TApodo Tou
npoavapepBEVTOg SLACTHUOTOC SEKOOKTW NVWV.

INUELWVETOL OTL yla TIG Xpnoelg 2012 £wg kat 2016 xopnynbnke otnv etapeia ExkBeaon
Qopoloyikig Zuppopdwong amd toug Opkwrtoug EAeykt Aoyilot mou Slevriipynoe To
OXETIKO €AEYXO, OMWG aUTOG TpPoPAéncetal amo T Sotael tou apBpou 650 TOU
N4174/2013 6nwc LoyVeL .

3.7.5 1610XpNOLLOTIOLOUEVA EVOWHOLTA TIAYLOL

Ta 1610XPNOLLOTIOLOVEVA EVOWHATA TTAYLA avaAuovTtol we €€NC:
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Eykataotdosig o Mnyavohoywkds  Metadopikd Mondg
Akivnta Tpitwy E¢omALopog Méoa E¢omALopog Z0voho

Al Ktioeuwg

Ynohotro, 31 AekepBpiou 2018 304.762 1.960.390 25.487 3.831.545 6.122.184
MpoaBrkeg - - - 565 565
Mewwaelg - - - - -
YnoAouno, 31 AskepBpiov 2019 304.762 1.960.390 25.487 3.832.110 6.122.748
AnooBéoelg

Ynohouno, 31 AekepBpiou 2018 89.268 734.529 11.525 1.470.322 2.305.644
MpoaBnkeg 2391 2458 57.863 62.712
MelwoeLg - - - - -
Ynolourno, 31 Aekepppiov 2019 89.268 736.920 13.982 1.528.185 2.368.355
KaBapr Agia tnv 31 Aekepppiou 2018 215.494 1.225.861 13.962 2.361.223 3.816.540
KaBopr Agia tnv 31 Aekepppiou 2019 215.494 1.223.470 11.504 2.303.925 3.754.393

3.7.6 Enevdéloelg o€ Zuvdedepéveg EmixelprioeLg

H kata 95% Ouyatpiky tng Etaipeiag eival adpavrg kot Pploketat nén oe otadlo
ekkaBaplong. AeSopévou OTL TPOoloV TG ekKkaBApLong Sev avapEVeTaL va ival LKAVO yLla TV
emotpodr HEPOUC 1 OANG TG aflog tng emévduong, n Alolknon €XeL O€ TIPOYEVESTEPN XPHON
OUTTOULELWOEL OALKA TN CUYKEKPLUEVN CUHUETOXN.

MNépav autoL n Etalpeia CUMETEXEL OE KOLVOTIPAKTIKO oxfua pe thv SPACE HELLAS AE, oto
mAaiolo tou €pyou «Avamrtuén Ymodopwv yla TNV apxlki €EUTINPETNGCN QVAYKWY TwWV
dopéwv tou Anpocilou Touéa OMOPOKPUOUEVWY TIEPLOXWV YLOL TIPONYUEVEG TEXVOAOYIEG
ETILKOLVWVLWV HE TNV XpHon Tou Anuooiou Aopudopikol uotrpatog Hellas Sat — Adpu».

SUMUETOXEG OE ZUVEESEUEVEG

a . 1A i 1A i
EmixelpnoeLg NMocoocto SEFHEED | SR AT
ZUMMETOXNG 2019 2018

Aopuopikes Eaproyee AE 95% 273.700 273.700
(Abpavnc)

Kowonpactia Space Hellas — KBI(Auon) 50% 12.500 12.500
Anopeiwon aflag emevdéloswy (273.700) (273.700)
2Uvolo 12.500 12.500
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3.7.7 Nounég MakponpOoOeopeG ATLALTACELS
OL AOUTTEG LOKPOTIPOBETEG AMALTAOELG OVAAUOVTAL WG EEAG

Nounég MakpomnpoBeopeg ATLALTIOELG 31 AskepPpiov 31 Aekeuppiov
2019 2018
Eyyunoelg KaAng ektéAeong Epywv - -
Eyyunoelg plobwoswv 25.943 25.943
NOLUTEG LAKPOTIPOBECEC ATALTAOELG 3.050 3.050
Zuvolo 28.993 28.993

3.7.8 AnoOépata

Ta anoBépata tng Etalpeiag meplapfdavouv HOVo eUMOpeUATO, TO OMOLA TIPOKELTAL Va
SlateBolv oe €pya Ta omoia €xouv avoAndBel cupPatikd. H Etatpsia Aappdvel oAa ta
METpa TOU KpivovTal amopaitnta yla va eAoXLoToToLElTaL 0 Kivéuvog amo Tiq evEeXOUEVEG
INULEC AOyw amwAelog omoBepdtwyv amd ¢GUOLKEC KaTtaoTpodEG KAOTMEG KA. Emiong n
Awoiknon emavegetalel ouvexwg tnv kabopr peuctomowown afla Twv amnobspdtwv
TIPOKELUEVOU VA OXNUATIOEL TIG KATAAANAEC poPAEPeLg Omou KpLBel avaykaio. Me Bdon ta
6ebopéva mou umapyouv OlaBéolpa, Sev amawrtibnke amopeiwon tng afiag Twv
amoBepdTwy yla TPOCAPUOYN OTNV PEUCTOMOLACLUN Toucg aflag, debopévou OTL OAA T
UALKA TTou TteptAapBavovTal TpOKELTAL VO XpNoLLoTotNBouy QUECO O €pya UTIO eEEALEN.

3.7.9 EpnopkéG ATALTAOELS

OL EUMOPLKEC ATMALTAOELS KATAXWpPOUVTAL Kol mapouctalovtal otnv AoyloTikn toug afia,
META oo TPOPAEYPELS yLa TUXOV N EloTtpakTéa Tood. MpoPAedn yla emiodaleic amaltnoelg
oxnuatiletal otav UMApXeL Kivduvog ylwo tnv pn elompagn oAOkAnpou 1 HEPOUC TOU
odeldpevou mooou. OL emtodpaleic amattroelg dtaypadovral Evavtl tng oxnuatiobeioag
npoPAsdnc.

31-Aek 31-Aek
2019 2018
MeAdteg 2.039.372 1.949.055
ETLTOVEG ELOTIPOKTEEC 187.834 187.834
MNpoBAEPeLg eTiopaleLag -647.600 -647.600
ZUvolo 1.579.606 1.489.289

Ot mpoPAeéPelg emodAAElOC TOOO TWV EUTIOPLKWV OTMAITAOEWY OCO0 KAl TWV AoUTwv
amaltioswy mou avadépovrtal avalvovtal we eENG:
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NpoPAéYeig Emlodalelag (EpmopLkwv

KOl AOLTTWV QAT CEWV) S LS| BT
2019 2018

20volo npoPAEPewv otV Evapén Tng 1.347.600 1.347.600

Xpriong

MNpooBnkeg otn xpnon [emiBapuvon i i

OMOTEAECUATWVY]

20volo npoPAEPewv oTo TEAOG TNG 1.347.600 1.347.600

Xpnong

H g0loyn aflo Twv EUTIOPKWY OMALTAOEWY Tpooeyyilel TNV Aoylotikn afia. OL EUMOPLKEC
QTALTACELG TIANV QUTWV YLa TLG OTtoleg €xel oxnuatiotel mpoPAsdn, Bewpolvtal os peydho
BaBuo sompdliues. OL eUMOpPLKEG amaltnoelg Sev elval Tokopopeg kal Stakavovilovral Kotd

peyalo pépocg eviog 180 nuepwv.

3.7.10 Nounég AALLTAOELS

Ot Aounég analtnoelg avaAlovtol we oKoAoUBwc:

NOUTEG QUMOLLTI OELG

MpokatafoAég mpopunBeutwy

MpokatafoAég meAaTwy

XPNUOTLKEG SLEUKOAUVOELG TIPOCWTILKOU

ONA gmuotpentéog / cupdndLoTEDG
Mpoowrikd Aoy. mpog anodoaon

Asopeupévol Aoyaploopol kataBéoewy
Mapakpatnuévol GopolL EL0odNUATOC Kat AoLrot
dopol

‘E€oda emopEVWY XprioewV OXETI{OUEVA UE
50pUdOPIKEC UTINPEDILEG

‘Ecob 0 XpriOEWC ELOTIPAKTED

Nounol xpewoteg dtadopot

BpayumpOBeoEG AMOTHOELG KATA CUVOEUEVWY
ETULY.

MNpoPAen enodaAwy amaLTCEWV

Zuvolo
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31-Aek
2019
600.726
5.927

36.204

128

26.227

1.477

12.803
38.850

1.305.260

-700.000
1.327.602

31-Aek
2018

33.043
-5.652
2.000
49.579
-101
128

26.227

247

12.442
38.850

1.124.181

-700.000
580.944



3.7.11 Tapeloka AtaBgopa kot loodUvapa

Ta tapelaka Stabéoua Katl Llooduvapo Tapelakwy dlabeoipwy amoteAolvral and YeTPNTA
KoL BpaxumpoBeopeg KaTABETELG LE apXLKN SLAPKELA ULKPOTEPN TWV TPLWV (3) Lnvwv.

Tapelaka AtaBeoipa Ko loodUvapa 31 AskepPpiov 31 AekepPBpiou
2019 2018
Tapueio 13 103
KataBéoelg 0P ewg kat mpoBeopiag 64.266 2.681
ZUuvolo 64.279 2.784
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KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV

Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)

3.7.12 Metoxwko KedpaAaro

To peTOXIKO Kedpahalo tn¢ Etalpsiog amaptiletal amd KOLWVEC OVOLOOTIKEG UETOXEC WE
Swkaiwpa Pndou. H gféAién tou petoxikol kedpoahaiou, kabBwg kot tng kotapAnbBeloag
Sladopag UTIEP TO APTLO, AVAAUOVTOL OTOV TIVOKO TIOU alKOAOUBEL.

AplOuog  Ovopaotiky  KataBA/ca MetoxKo Yrniép

Nepypadr NOpopa Metoxwv A§ia A§ia Kedpaharo 10 ApTLO
Jyotaon APX 5.000 10.000 10.000 50.000.000 0,00
AU¢non APX 2.813 10.000 88.873 28.130.000 221.870.000

APX 7.813 10.000 78.130.000 221.870.000
Metatpornn o€
Eupw EUR 7.813 29,35 229.288 651.123
AlU&non Aoyw
otpoyyuh/cewv EUR 23 -23
Nood peTd tn
otpoyyul/on
og Eupw EUR 7.813 29,35 229.312 651.099
AbUé&non EUR 1.687 29,35 2601 49.513 390.487
AU¢non EUR 13.500 29,35 296 396.225 3.603.150
AUEnoN EUR 160 29,35 2.000 4.696 315.304
ZUuvola
KataBAnOéviwv
Kkedbaaiwv EUR 23.160 29,35 679.746 4.960.040

3.7.13 NpoPAEPelg

H unoxpéwon tn¢ Etalpeiag mpog ta mpdowmo mou e€pyodotouv, ylo TN UEAAOVIIKN
KatoBoAn mapoxwyv avaloya pe To Xpovo Tng mpolnnpeaciag Tou KaBevaog, TPOCUETPATOL KAl
amewkoviletal pe Baon to avapevopevo va KatapAnBel Sebouleupévo Sikaiwpa tou Kabe
epyalOevou, KATA TNV NUEPOUNVIO TOU LoOAoOYLopUoU, TtpoefodAOUEVO OTNV Tapouca ToU
afla, oe oxéon He ToV MPOPAEMOUEVO XpOVO KATABOANG Tou. TO XpNOLUOTIOLOUEVO ETHOLO
ETUTOKLO TipoeEOdANONG mpoaoeyyilel Tnv anddoon Twv Evidokwy Mpappatiwv tou EAAnVIKou
Anpooiou.

3.7.14 AvapaAAopevor Dopot

OuL dpopot umoroyilovral mi Twv Mpoocwplvwyv Stadopwyv, cUpudwva Pe TNV HEBOSO TNG
UTOXPEWONG, ME TN XPNnoLdomoinon Tou Loxuoviog ¢opoAoyLKOU OUVIEAEOT N TOu
peAAovTikol ouvteleotr) Tou eival SlaBéoipog kal mpooeyyilel KoAUTEpa TO XPOVO
SleuBétnong tng mpoowpLvng dLadopdc.
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50.000.000
250.000.000
300.000.000

880.411

880.411
440.000
3.999.375
320.000

5.639.786



O umoAoyLlopog Twv avaBoiropevwy popwv emavetetaletal o KAOE Xpron, TTPOKELUEVOU TO
UTtOAOLTIO TIoU gpdavileTal oTov LOOAOYLOUO va amelkovilel Toug Loxuovteg GpopoAoyLlkoug

OUVTEAEOTEG.

H kivnon twv avaBaAlopevwv ¢popwv PeTA amd cuppndLopuoug EXeL we ENG:

AvapBaiAopevolr Dopol Eloodnpatog
TLOU TPOKUTITOUV GE GXEON ME:

Atapopég AoyLoTikwV Kal GopOoAoYLKWY
anooBEcewv

MpoPAéPels emiodpalelwv

MNpoBAedn anolnuiwong mPocwILkou
AvapBaAAopevn Dopoloyikr) Anaitnon
/ (Yrmoxpéwon)

AvaBaiiopevol Dopol Elcodrpatog
TIOU TTPOKUTITOUV GE OXECN HE:

AL0pOopEC AoYLOTIKWV Kot popOAOYLKWY
amnocBEcewv

MNpoPAEPeLg emiodaAelwv
MNpoPAePn amolnpiwong mpoowrikou

AvaBaiAopevn @opoloyikn Anaitnon
/ (Yroxpéwon)

1 lavouvapiouv

2019
(378.940)

138.904
2.454

(237.584)

1 lavouapiou

2018
(378.940)

138.904
2.454

(237.584)

Moca
Kataywpnpéva
ota AnoteAécpota

MNood
Kataywpnuéva
ota AnoteAécpota

31 AskepPpiov
2019

(378.940)

138.904
2.454

(237.584)

31 AskepPpiov
2018

(378.940)

138.904
2.454

(237.584)

Ot avopaAlopeveg dopoloyilkee amattnoslg ocupdndilovtal pe TG avaBaAAOpeveg
dopoloyLkEC UTIOXPEWOELG SeSOUEVOU OTL UTIAPYXEL VOULUO Sikaiwpa yio cupdndLopo Kot
UTIOKELVTOL KaL Ta SUo otnv iSla popoloyikn apxn.
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Blmpuls Hellas KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV
e Cormark Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)
3.7.15 NpopnOeutéc Kat Aowneg BpoxunpoOeopeg YIOXPEWOELS
Ol unoxpewoelg Tagvopouvtal we BpaxunpdBeopeg otav n Etatpia £XeL TV UMOXPEWGN VA

TI¢ dlakavovioel péoa oe Swdeka (12) UAVEG Mo TNV NUEPOUNVIA TOU LoOAOYLOpOU. ITNV
QVTIBeTN MePIMTWON OL UTIOXPEWOCELG AUTEC TAELVOUOUVTOL WG LOKPOTIPOBECHEC.

31-Aek 31-Aek
2019 2018

MpokatafoAég MPOoWTLKOU 8.658 8.658
MpounBeuTég ecwtepLkOU 1.582.404 984.513
MpounBeutég e€wteplkol 10.915.737 10.792.154
MpokatafoAég mehatwy 19.548 -
AT080XEC TPOCWTIILKOU TIANPWTEEG 49.646 48.523
Awkalovxol apotpwv 64.808 23.699
Ef[z().(uz’:p: Beopec umtoy. tpog oLVS. 5.174.383 745.273
ETiTOyEC MANPWTEEG 138.500 138.500
Nounég Bpay. Ymoxp. 41.653 37.645
YTOXPEWOELG TTPOG ACHAALOTIKOU

Opvéswuobz pog a0 ¢ 27.136 34.054
Agdoulevpéva £€0ba Xproews 1.609.679 1.667.892
ZUvolo 19.632.152 14.480.911

H ab&non Twv unoxpewoswv npog cuvdedepéva Pepn odeiletal og petadopd UTIOXPEWCNC
a6 tnv tpanela EFG Eurobank oe etalpeia Tou opidou Bdaon cupdwviag cupdndlopov
QUTOLTAOEWVY KAl UTIOXPEWOEWV TNG ETALPEiaC Ye TNV Tpanela .

3.7.16 Tpéxouoeg DopoAOyIKEG YIIOXPEWOELG

2TLG UTIOXPEWOELG Ao ¢Opoug Kol TEAN Sev meplhapPavovtal TpEXoVTeS hOpoL ELGOSHUATOC.
Ot Aoumnég dopoAoyLKEG UTIOXPEWOELG TNG ETalpeiag, yla tTnv tpéxouaa Kat Tnv mponyol evn
Xpnon avoAlovtol 6ToV iVoKa TTou atkoAoUBEL:

31-Aek 31-Aek

2019 2018
Dopol apoBwv MPOcwILkou 15.444 8.174
Dopot apolpwy Tpitwy 960 200
CDO’pOL KOlL TEAN TIPONYOU LEVWV 201 5978
XPHoEgwv
Z0volo 16.605 11.352
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3.7.17 Bpaxunpo0eopeg TpanellkéG YITOXPEWOELG

Mépog Twv BpaxunpoBeopwyv TPamellkwy UTIOXPEWOeWV tn¢ Etalpeiag adopolv oe ddvelo
ME TNV um opBud ovpPBaon miotwong No2090/4-11-2009 mou €xet ouvodBOsi pe
ocuvepyalopevn eyxwpla tpamnela kot adopd og avolkto (aAANAOXpe0) AoyapLacuo.

Kata tnv tpgxouoa Xprnon n UTOXPEWON OUTH HETAPEPETOL O CUVOEUEVN ETOLPEL TOU
outAou Baon cupdwviag .

3.7.18 KepaAaouxLkEG AECUEVOELG
Kata tnv 31 AekeuPplou 2019, n Etaipeia bev eixe ouvpPatikég Seopeloelg yla
KEDANOLOUYLKEG SATIAVEC.

3.7.19 JuvaAAayég pe Zuvdedepéva Npoocwna

Ot cuvaAAaYEG IOV TtepLypAdovTaL TTAPAKATW, 0PpopoUV CUVOANAYEC Le cuvdedepéva LN,
OTMWC¢ auTA opilovtal amo to AAM 24, CWPEUTLKA KATA TN SLAPKELA TN XPNong, KabBwe Kal Ta
UTIOAOUTAL TWV OTTALTNOEWY KOl UTIOXPEWOEWV TNG Etatplag otn AREN tng tpéxouoag
OLKOVOULKAG TIEPLOSOU, OTIWG TIPOEKU YAV OO TLG CUYKEKPLUEVEC OUVOAAAYEG.

Ol gumnoplkég ouvaAlayeg TnG Etalpeiag pe ta ouvdedepéva mpOowna otny SLAPKELD TNG
xpnong tou 2019 €xouv mpaypatomnolnBel pe toug ouvnBelg OpouCg TNG AYopPdg, EVw N
Etalpeia dev ocuppetéxel o kapla ouvaliayn acuviBoug pvong r meplexouévou n omoia
va Bewpeital ovowwdng. EmumAéov, kapia amd Tig cuvallayeg Sev eumeplEXEl £16IKOUG
OpOUG KOl CUVONKEC.

Ot ouvaoAlayEg Kal ta urtoAouna pe Juvdedepéva MEpn €xouv w¢ akoAoUBwg(oe XIA.eupw):

Moot exnedbpacyuéva ot € 000 Ecoda / NwARoeLg E€oba / Ayopég AnautnoeLg YnoxpewoeLg
XN‘I’EY::}‘“V“ 15 AL 2019 2018 2019 2018 2019 2018 2019 2018
INTERTEK AE - 12 13 - - 585 585
PLUS PRODUCTION AE - - - - - 2 2
MEPKAT AE - - - - - 110 110
PRIME INSURANCE COMPANY

LIMITED i 1 1 i i 144 >
AEMKO ENENAYTIKH &

EMOOPIKH AE - - - 599 385 4.264 -
COSMOLINE AE - - - 188 - 9 9
VILLAGE ROADSHOW ] ] ] ] ] ] ]
OPERATION AE

VILLAGE ROADSHOW DIANOMES 63 37
TAINION - - - - -

ALPHA AOPYQDOPIKH

THAEOPASH AE - - - 94 94 1.369 1.265
ALPHA PAAIODQNIKH AE - - - 11 11 - -
HELLENIC POST CREDIT - - - - - 10 7
AITAH XQPOI ESTIASHS AE - - - - - 1 144
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INTERJET AEPOMAANA - - - - 4 3 -

EAAHNIKOS NHOTNQMOQN AE - - - - 16 16 -
SPORTDAY AE - ; - ; - ] 15
INTERFINANCE AE - - - - 4 ; ]
CONTINENTAL - - - - 84 ] ]
0volo - - 13 14 1.000 509 6.572

3.7.20 EVOEXOMEVEG UTIOXPEWOELG ATTO ETIBIKEG N UTIO Srattnoio Stadopeg

Méxpt 31.12.2019 rtav eKKpeUELC oL akOAOUBEeC UTIOBEDELG :

1 H aywyn t™¢ etalpiag kotd g etapiag pe tnv enwvupia VIASAT INC kal Tng
etalpiag GLOBAL TELECOM SERVICE COMPANY evwriov Ttou [MMoAupelolg
Mpwtobikeiov ABnvwv pe Silkaowo tnv 12-02-2015 potalwbnke kot &gv
enavadEpOnke pe kKAnon.

2. H etapia pe tnv enmwvupia INTELSAT GLOBAL SALES & MARKETING LIMITED
Suvapetl alodarmng Sikaotikng anddaong MPoEPn o aAvVayKAOTIKI KATAOXECH KATA
™G etatpiag yla mooo 4.353.194,29 auepikavika Sohdpia, 45.000 Aipeg AyyAiog kot

2.045 gupw ot TpamellkolG Aoyoplacpoug Tng etatpiog.
3. Ekb606Onke n um' aptB. 1042/24.9.2019 amodoon yia opeAopeva UoOWUOTA TG

etalplog mpog to EBVIKO Metoofelo Moluteyveio, odelry n omoia umdayxdnke

o€ pLBULoN Suvapel Tou amo 20-12-2019 WLwTIkoU cupdwvnTIKoU.

3.7.21 Awaxeipion XpnHatooltkovoukwv Kivduvwv
NopAyovTteg XPNILOTOOLKOVORLKOU KvSUvou

H Etalpeia ekTiBeTal lof3 Sladopoug XPNHUOTOOLKOVOULKOUG Klv8Uvoug
CUUMEPAAUBAVOUEVWY TWV ATIPOBAETTWY SLAKUUAVOEWY CUVAAANQYLOTIKWY LOOTLULWV KOl
ETUTOKIWV, KWWSUVWV ayopds, TILOTWTLKWY KWVSUVWV Kol KvdUVWV peuoTOTNTAG. TO GUVOALKO
nipoypappa Slaxeiplong kwvduvou tng Etalpeiag £xeL 0TOXO Vo EAOXLOTOTIOLNOEL TLG TIBAVEC
SUCEVEIG EMUTTWOEL QUTWVY TWV SLAKUUAVOEWY OTN XPNMOTOOLKOVOULKN amodoon Ttng
Etaipeiac.

H moAtikn g Slaxeiplong tou Kivduvou epappoletal anod tnv Aloiknon, n omola afloloyel
TOUG KWvoUVoUG Tou oxetilovtal LE TIG SpacTNPLOTNTES Kal TG Asttoupyieg Tng ETalpeiag Kot
npoPaivet oe oxedlaoud TNG peBodoloylag He  emAoyy  TWV  KATAAANAwv
XPNLOTOOLKOVOULKWV TIPOIOVIWVY yla TNV Jelwaon tou Kwvduvou.
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To XpNUATOOLKOVOULKA TipolovTa Tou xpnotuormolel n Etalpeia anoteAolvtal Kupiwg amno
katobéoelg oe tpaneleg, ouVOANAYEC O EEVO VOULOUO OE TPEXOUOEC TIUEG, TPOTE(LKOUG
Aoyaplacpoug urtepavaindng, Aoyoplacpoug ELOTIPAKTEOUC KAl TTANPWTEOUG.

= JuvoAAaypoTikog kKivouvog
H €kBeon tng Etalpelag¢ o OUVOAAQYUOTIKOUG KLVOUVOUG TIPOEPYETAL KUPLWG amo
UTIAPXOUCEC N TIPOOOOKWUEVEG TOUELAKEG POEC Ot €€vo voOulopa (ElOPOEG — €KPOEG). H
Alolknon €xeL kpivel OTL yla TNV OVTIUETWIILON TOU GUVOAAQYHOTLKOU KlvSUuvou &gv
amotteital n xpnotwgomoinon oupPoAaiwv peANOVTIKAG ekmAnpwong, oAAd apKel o
OUYXPOVIOUOC ELOPOWVY KOL EKPOWV yla TV HElWoN Tou Kwvduvou oe anodekta enineda. Ta
KUpLOTEPA Vopiopata cuvaAlaywv tng Etalpeiag eival to Eupw kat to SoAdplo HMA.

= Kivbuvog TLpwyv
H Etalpeia Sev £xel otnv Kkatoxn tng Slampaypatelolpa xpeoypada Kol CUVETWG Oev
ekTiBeTal 0 KivOUvOo HETABOANC TWV XPNUOTIOTNPLOKWY TLHWV Xpeoypddwv. H Etalpeia
eKTiBeTaL KUPlWG 08 PeTOBOAEC TNG aflag TWV EUMOPEUPATWY TTOU TTPOoNBOeUEeTAL KOl WG €K
TOUTOU TPOCAPUOTETAL AVAAOYA N TIOALTLKN AMOBEUATWY KOL N EUTOPLKNA TNC TOALTIKA. a
TNV QVTLUETWTTLON TOU KvdUvou tng anaiwong twv amobespdtwy g n Etalpeia epapuolel
plo opBoloyikny Slaxeiplon kat Sloiknon autwv, Tou TPocoPAEmel otnv  amoduyn
Slokpatnong amoBeudtwy peydiou UPouc. Ta amoBépata mou dlatnpouvtal amod tnv
Etalpeia oxetilovtal e ouykekplléva £pya Tta omola £xouv avaAndBel kat eival
e€elOIlkeUPEV, IE ATOTEAECUA VO QTIOUOKPUVETAL ONUAVIIKA O Kivéuvog tng ama&iwong
TouC.
= Kivduvog enitokiou

Ta AelToupyIKa KEPSN Kal TOHELAKEG POEG TNG ETatpeiag emnpealovral and PeTOBOAEC OTLC
TIMEG TWV emIToKiwv. MoALtikn tng Etalpeiag eivat va moapakoAouBel Slapkwe TIG TAOELG TWV
ETUTOKIWV KABWC Kal TN SLAPKELA TWV XPNUATOSOTIKWY avaykwyv. Emopévwe, oL anodaoelg
yla tn Slapkela KaBwg Kal tn oxEon HETaty otabepol Kol KUPALVOUEVOU KOOGTOUG EVOG VEOU
Sdaveiou, Aappavovtal EexwploTtd yla KaBe meplmTwon Kol o€ KABe xpovikn otyun. Q¢ ek
TouTou, Ta BpoaxumpoBeopa ddavela €xouv ocuvadBel PE KUUALVOUEVA ETILTOKLA. JUVETIWC,
avaloya e Ta ekaotote enineda kabBoapol Savelopou, n HETABOAN TwV EMITOKIWV Baong
Sdavelopol (EURIBOR) €xel avaloylky emimtwon ota amoteAéopara tng Etalpesiag. H
OUVEXNG KOL TIPOCEXTIKI TOpakoAoUONoN SLaxelplong Twv HETABOAWY TWV TLHWVY EMLTOKIOU,
MELWVEL ONUAVTIKA TIG ETUMTWOEL EMNPEONCHOU TWV KEPSWV amd TG PpaxumpoBeopueg
TUOAVEG SLOKUUAVOELG TWV ETILTOKIWV.

= [IOTWTIKOG Kivouvog

H Etaupeia 8ev avilpetwmnilel onuovtikoU¢ TILOTWTLIKOUG KwdUvoug. Ol amaltioslg amo
TMEAATEG TPOEPYOVTIAL amo TeAATelaKy PBdcn mou £xel aflohoynBel TUOTOANTTIKA.
ErmunpooBeta, n XPNHOTOOLKOVOULKI) KOTAOTOON TwV MEAQTWY IapakoAouBeital Slapkwe Kal
enavanpoacdlopiletal avaioya e TIG VEEG CUVONKEC.

H Etalpeia, afloAoyel TNV TLOTOANMTIKN LKAVOTNTO TOU KABe meAdtn eite péoa amo
avegaptntn apxn gite Aappavovrag um’ oYn TNV OLKOVOWULKI) TOU KOTAOTAGH, TPONYyOU UEVEG
ouvaAAayEG Kal GAAEG TTAPOUETPOUG Kal EAEYXEL TO HEYEDOC TNG TTAPOXNC TLOTWOEWV KABWG
KOL TO TILOTWTLIKA Opla TwV Aoyaplacpwy. Ta TILOTWTIKA O0pla Twv meAatwyv kaBopilovral
Baoel sowtepkwv N efwteplkwv afloAoynoswv ocludpwva TAVIA UE T Opla TIOU EXEL
kaBopioel n Aloiknon. Asdopévou OTL N SUCHEVAG OLKOVOULKN) KATAOTAGCN TNG EYXWPELOS
oyopa¢ UETA TNV E£MEAEUCN TNG OLKOVOUIKNG Kplong eykupovel kwwSUvoug ylol Tuxov
emLodAAELEG, N AlOIKNON EKTLUA OTL £XEL BEOEL IKOWVOUG NXOVIOUOUG QVTLUETWITLONG AUTWV.
MNa edkolg TOTWTIKOUC KlvdUvoug yivovtal mpoPAédelg ya I{nuiEg amo amaiwon.
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Aappavovtag unt’” odn tn ddpBpwaon tou mehatoloyiou Kal TNV €kBeon Tou o€ KvdUvoug
PEVUCTOTNTOC EKTIHOUMPE OTL n etalpeia dev Ba avrtipetwriosl Slaitepa oNUOVTLKOUG
TILOTWTLKOUG KLVEUVOUG.

‘Ooov adopa ta mpoiovra katabeoswv, n Etalpeia, cUVOAAACCETAL LOVO LE QVAYVWPLOUEVQ
XPNUOTOTIOTWTIKA OpUaTa TTLoToANTTIKN G StaBaduionc.

= Kivbuvog peuototntag
H peuotétnta tng Etalpeiag emituyyavetal 1600 PECW TWV PEUCTWY Slabeoipwy tng, 600
KoL MEOW TWV TIUOTWTKWYV oplwv He TG ouvepyalopeveg TtpameleG He TOPAAANAN
npoondBela Slelpuvong Twv oplwv CUTWV OTAV ATTALTELTAL TTEPETALpW Xpnuatodotnaon yla
£pya CUYKEKPLUEVOU TUTIOU (project basis financing). H cuvexng ouvepyaoia kot n moAU kaAn
oxéon mou dlatnpeite Ye ta PeyaAUTEPA TIOTWTLKA WOPUHATA TNG XWPAC, ETMLKOUPEL oTnv
npoondfela €€aodPAAONG LKAVWY TIOTWIKWY YPAUUWY ylad TNV Xphuatodotnon Ttwv
ETUXELPNUATIKWV LLOG TTAAVWV.
O Savelopog neplhapPavel ta untddouna twv davelwv (aveddpAnto keddhalo) pe otabepd
KOl KULLOLLVOLLEVO ETILTOKLO OTO TEAOC TNG MEPLOSOU OUV TOUG SES0UAEUEVOUG TOKOUG HEXPL

™v Anén.

= Aourtol Asttoupyikol Kivbuvol

H Aloiknon tng Etalpeloag €xel eykaTtaoTAOEL OELOTILOTO CUOTNO ECWTEPLKOU EAEYXOU yLa
TOV EVTOTILOUO SUOAELTOUPYLWV KAl EEQPECEWV OTA TAQLCLO TWV EUTIOPLKWV TNG EPYOCLWV.
OL aodaliotikeég KaAUPELG meplouaiag kal Aomwv KvdUvwv Kpivovtal enapkeic. H Etatpia
6&v OVOUEVETAL VO QVILLETWIIOEL AoumtoU¢ onpavtikoug Kivduvoug oto BpoxumpoBeouo
VEVLKOTEPA XPOVIKO opilovta. H e€elbikeupévn texvoyvwoia tng Etalpeioag, n ouvexng
eMévOUoN O LOXUPEG UTTOSOUEG Kal ApTLa e¢eldIKEVEVO avBpwTvo Suvapitkod, Bonbouv kot
urnootnpilouv tnv Etalpeia €tol wote va gival SLHPKWG OVTAYWVLOTIKY Kal va SlelodUEL og
VEEC AyOPEC, TIEPLOPLIOVTAC YEVIKA TOUG KIVEUVOUC aviaywviopoU.

3.8 leyovota Meta tnv Huepopnvia OtkovopLlkwv Katootaoewv

Agv UTIAPXOUV HETOYEVECTEPO TWV OLKOVOULKWY KATOOTACEWY YEYOVOTA TA ONola ylo Ta
omola va emparietal avadopd cluudwva pe ta Alebvry Mpotuma XpnpoTOOLKOVOULKNAG
Avadopdac.

Aev umApEav ONUOVTLKA YEYOVOTA HETA TNV NUEPOUNVIO Tou |cOAOYLOHOU, €KTOG Ao TtV
gudavion tng mavdnuiog Covid 19. Avadoplkd He TIG eVOEXOUEVEG EMIMTWOELS TNG
navonuiog, n etalpeia mapoakohouBel oteva TIG €€eAiEelc TTPOKELUEVOU VOl avTamokpLOel
KOTAANAQ kal va SlachaAioel TNV ampOOKOTTN EMXELPNUATIKY AELToUpyla TG €TaLpiag.
ErunpooBeta Sev UMAPXOUV TEPLOUCLOKA oOTolXeio kaBwG kal ouvOeOueveg HME auTd
UTIOXPEWOELG yla Ta omola n Sloiknon tng etaipeiag €xel AaBel anoddaon va diabéoel oto
TPOoEXEC SlaoTUO.

KOINQNIKA KAI EPTAZIAKA OEMATA

MAnpodopieg yia Epyaoiaka kot Kowwvika Oépata
H Etalpeia anaoyxoAouoe 5 atoua oto 2019, kat 6 oto 2018 pe oxéon epyaciog aopiotou
XpOvou.

H npowBnon twv lowv eukalplwV Kal N Tpootacia tng SLadopeTkoTNTAS AmoTteAolV
Baowkég apxég tng Etatpeiac. H Aloiknon tng Etatlpeiag dev kavel Slakpioelg otnv
nipooAnyin/ emloyn, ot amodoxEg, otnv ekmaibsuon, TNV avdbeon EpyacLakwy
KOONKOVIWV N € OTOLECONTIOTE AOUTEG EPYAOLOKESG SpaaTnNPLOTNTEG. OL TAPAYOVTEC TTOU
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QIMOKAELOTIKA AapBavovtal umoyn eival n EUMELpLa, N TPOCWILKOTNTA, N BewpnTikn
KOTAPTLON, TO TPOOOVTA, N OMOSOTIKOTNTA KAl Ol LKAVOTNTEC TOU ATOLOU.

H Etalpeia tdoostal untép Tou oeBaopou tng Sladopetikotntag Kabe umtaAAnAou Kat Sgv
anodExetal cupnepldpopeg mou evdExeTaL va dnuLloupynoouv Slakploelg onolaodnmote
HopdNg.

2tnv Etatpeia ta Sikaltwpota twv epyalopévwy yivovtal amoAUTwg ogBaotd Kal UTtapxeL
KAlpa epyaotakng elipnvng. Emiong, tnpel tnv Epyatikr) NopoBeaoia. Itnv xprion 2019, kavéva
opyavo ghéyxou Sev kataloyloe mapaPaocelg Tng Epyatikrc NopoBeoiag.

H Etaipeia Staodpalilel kdBe popd TIG CUVBNKEG UYLELVAG KOl 0P ANELAG TWV EPYALOUEVWV
KOL TWV XWwpwV guBUVNG tnG. Mpog ToUTo BETEL KAVOVEG UYLELVAG KAl aodAAELAG e ELOIKOUG
KOVOVIoHoUG aodaAeiag, avakolvwaoelg Kal 0dnyieg. EmutAéov, amooyolel TexVIKO
aodpaleiag oUpudwva pe tnv oyvouoa NopoBeoia.

Emtiong Adyo Twv tpexouowv ocuvBnkwv tou COVID 19 n etalpeia maipvel OAa ta PETpa
TPOOTACLOC OTOUG XWPOUG euBUVNE TNE SlatnpwvTtog OAOUC TOUC KOVOVEG aodAAELAG TTOU
nipoPAEnovtal. Eniong yivetal kaBe duvatr mpoomabela WOTE Vo EMNPEACTEL 000 TO
Suvatov Alyotepo n Aeltoupyia TnG amo Tnv v Aoyo kpion.

NEPIBAANONTIKA OEMATA

- NAnpodopieg yia NepiBarloviikd Oépata
H Etalpeia avayvwpllel tnv avaykn yla cuvexn BeAtiwon tng neptBarlovtikig enidoong pe
Baon TIC apxEG TNG aeldhOpPOU OVATITUENG KoL 0 CUHPOPdwWaON UE TN vopoBeaia kat Ta
S1ebvn mpoTUTIa OTOXEVEL OE L0 LOOPPOTINHEVN OLKOVOLLLKA OVATITUEN O€ O)pUovial LE TO
duoko mepLBariov.
210 mAaiolo auto n Etatpeia avalapBavel SpAcelg Tou eplopl{ouV TIG AUECEG KOl EUUEDTEG
ETUTTWOELG TIOU TipokKaAouvTal amnod tn Asttoupyla Tng. Baoikol dfoveg tng Spaong tng
Etaipeiag eival ol akdéAoubot:

- e€0lKOVOUNON EVEPYELAG KAL GUCLKWV TIOPWVY
H Siayxeiplon tng evépyelag Kot o TEPLOPLOUOC TNG KATAVAAWGHG TNG AMOTEAOUV ONULOVTLKES
TMAPAPETPOUC TNG TepLBAAAOVTLKNA G uTteuBuVOTNTAC TG ETalpeiag.
Aapro, 30 louviou 2020
JUPBOUAOG — ALOXELPLOTAG

MovopeAég AlotknTtiko Opyavo O NAoyloTr|g

XAPANAMINOZ BAZINONOYAOZ KONAYAH AEZMOINA
AAT AZ 103608
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1. Etqowa ' EkBeon Alokntikou ZupBouliov tng Xpnong 1
lavouvapiov 2019 £wg 31 AskepuBpiov 2019

KUplot Métoyol,

H nmapouoa Etrjola EkBeon tou Alolkntikol ZupBoudiou tng Etalpeiag KB Implus Hellas AE,
adopd tn xpnon anod 1 lavovapiov £wg 31 AekepPpiou 2018 kat cuvtaxbnke cUpbWVA UE TIG
OXETLKEG SLaTAEeLg mou mpoPAEmovral armd to apbpo 150 tou N.4548/2028.

OL empépoug mapaypadol mou mephappavovtal otnv nmapoloa £KBeon, AMOoKOMoUV otnv
TIAPoXn OAWV TWV avayKaiwv amo to vopo mAnpodoplwv KaBwe Kal Twv MPOcBeTwy ekelvwy
TANpodopLWV TIOU KPivovTtal anapaitnTeg yla pia cuvontiky aAAG OUGCLOOTIKI) EVNUEPWON YLa
™ Spaotnplotnta TN ETalpeiag katd tnv ev Adyw Xpovikr epiodo.

1.2 Awayxeipion KivéUvwv kot MoAttikég Avtiotaduiong

H Etatlpeia ota mAaiola Twv cuvhBwv ETMIXELPNUOTIKWY SpOOTNPLOTATWY TNG KTIBETAL O pia
OELPA XPNOTOOLKOVOULKWY KOl ETUXELPNUATIKWY KWVSUVWV Kal ofeBatlotntwy, mou oxetilovral
TOOO UE TIC YEVIKA SLapopdOUEVEG OLKOVOLKEG GUVONKEC OGO KL TLG ETIKPATOUOEC CUVONKEC
otov kKAddo.

H Etalpeia ektiBetal oe S1adpopouc XpNUATOOIKOVOULKOUG KLVOUVOUG GUUMEPIAOUPBAVOUEVWV
TWV ampOPAENTWY SLOKUUAVOEWYV OCUVOANQYUOTIKWY LOOTIUMIWY KAl EMITOKiwy, KWwoUuVWV
OYOpPAG, TOTWTIKWY KWVSUVWV Kal KLvdUVWY peuoToTNTOC. To GUVOALKO TTpOypappa Slaxeiplong
KwwoéUvou NG Etalpelag £xel otoOX0 va €AOXLOTOMOLAOEL TG TUOAVEG SUOUEVEIC EMUMTWOELG
OQUTWYV TWV SLOKUPAVOEWVY OTN XpNHIATOOLKOVOULKN arodoon tng Etatpeiag.

H moAwtikn tng Slaxeiplong Tou kvduvou edappoletal and tnv Aloiknon, n onoia aflohoyel
TOUG KWvoUVOUG Tou oxeTilovtal e TIG SpaoctnploTnTES KAl TIG Aeltoupyieg tng Etaupeiag kat
nipoPaivel og oxedlaopo tng pebodoloyiag pe emiloyn Twv KOTAAANAWY XPNULATOOLKOVOULIKWY
TPOLOVTIWY yla Thv PUelwon tou Kwvdluvou.

Ta XpNUOTOOLKOVOULKA TIPpOiOVTA TIoU Xpnoluomolel n Etalpsia amoteAolvral kKuplwg amo
katobéoelg oe tpameleg, oUVOANQYEC O €£VO VOULOMO O TPEXOUOEC TLUEG, TPOTEILKOUG
Aoyaplacpoug untepavaAndng, Aoyaplacpoug ELOTIPAKTEOUC KAl TTANPWTEOUG.

= JuvoAAaypoTikog Kivouvog
H €kBeon tng Etalpeiag oe cuvaAlayuatikoUg KIvEUVoUG IPOEPXETAL KUPLWG aTtd UTIAPXOUCES
Il TPOOSOKWILEVEG TAUELAKEG POEC OE EEVO VOULOUO (ELOPOEG — eKPOEC). H Aloiknaon €xeL Kpivel
OTL yLO TNV QVILUETWTILON TOU cuvallaypatikol Kivduvou dev amalteital n xpnolgomnoinon
OUHUBOoAiwY PeEANOVTIKAG EKMANPWONG, AAAA OPKEL O CUYXPOVIOUOG ELOPOWV KOL EKPOWV YL
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™V peiwon Tou Kwduvou oe amodekta emineda. Ta KUPLOTEPA vouiopata cuvoAlaywv g
Etalpeiag eival to Eupw kal to §oAdplo HMA.

= Kivéuvog Tipwy

H Etatpeia dev €xel otnv Katoxr TG Slampayuateuola xpeoypada Kal cuvenwg Sev ektiBeTal
o€ Kivouvo PETOBOANG TWV XPNHUOTLOTNPLAKWY TLUWV Xpeoypddwv. H Etalpeia ektiBetal kupiwg
oe MetaBoAréc TnG afloG TwWV EUTOPEUPATWY TOU TPOUNBeveTOL KOl W¢ €K TOUTOU
mpooapuoletol avaloya n TOALTIK OMOBEUATWY KL N EUMOPLKA TNG TOALTIKA. Mo TNV
OVTLUETWITLON TOU KwdUvou tne amafiwong Twv anobepdtwv tng n Etalpela epoppolel pa
opBoloyikn Slaxeiplon kot dloiknon autwv, Tou MPooPAEmnel otnv amoduyn SLaKpATNONG
anoBepdtwy peyaiou OPoug. Ta anobépata mou Slatnpolvtal and tnv Etalpeia oxetilovral
LE OUYKeKPLUEVO €pya TaL oTtola €xouv avaAndBel kat elval e€elSikeupéva, e AMOTEAECUA VA
QTMOUAKPUVETAL ONUAVTLKA 0 Kivbuvoc tng amatiwong Toud.

= Kivbuvog emttokiou

To Aettoupylkd KEPSN Kal TOUELOKEG poEg tnG Etalpeiag emnpedlovtal amd HETOPOAEG OTLC
TIHEC TwV emtokiwyv. MoAwtikn tng Etatpeiag sival va moapakoAouBel SLapkwe TIC TACELS TWV
ETUTOKIWV KOBWC KOl TN SLAPKELA TWV XPNHOTOSOTIKWY avayKwy. EMoUEVWC, oL anodAceLlg yLa
™ Sldpkela KaBwg Kal tn oxéon HETALU otabepol Kol KUUOLVOUEVOU KOOTOUG €VOG VEOU
Sdaveiou, AapPavovral Eexwplotd ylo kABe mepimtwon kal oe KABe Xpovikn oTyun. Q¢ &K
TouTou, Ta PBpayumpdBsoua Savela €xouv cuvadBel PE KUPOALVOUEVA EMUTOKLA. JUVETIWC,
avaloya He Ta ekaotote emineda kabapou SavelopoU, n PeTaPoAr Twv emitokiwv Baong
SavelopoU (EURIBOR) €xel avahoylkn enintwon ota anoteAéopata tn¢ Etatpelag. H ocuvexng
KOL TIPOCEXTIKN TapakoAouBnon Slaxeiplong Twv HETABOAWY TWV TIHWV EMUITOKIOU, UELWVEL
ONUOVTLKA TIG ETUMTWOEL EMNPENCHOU TwV KepSwv omo TG Ppaxumpobeopeg mBaveég
SLOKUUAVOELG TWV ETITOKIWV.

= [IlOTWTLKOC Kivéuvog
H Etatpeia v avtueTwilel onUovTIKoUE TILOTWTIKOUC KvOUVoUC. OL amaltroeLg amo MeAATES
Tipogpxovtal amod TeAatelakn Bdon mou €xel afloAoynBel miotoAnmrtikd. EmumpdoBeta, n
XPNUOTOOLKOVOULK)  KATAOTOOn  Twv — TeAatwv  TmapakolouBeital  Slapkwg Kol
enavanpocdlopiletal avaloya e TIG VEEG CUVONKEC.
H Etatpeia, afloAoyel TNV MLOTOANTITIKA LKOVOTNTO ToU KABe meldtn ite péoa amd ave€édptntn
apxn eite Aappavovtag umoyn TNV OLKOVOULKA TOU KATAOTOON, TIPoNyoUEVEC CUVAAAAYEG Kal
QAAEC TTAPAPETPOUC Kal EAEYXEL TO HEYEBOG TNC TOPOXAG TILOTWOEWV KOOWE KAl TO TILOTWTLKA
0pLO. TWV Aoyoplaopwy. Ta MOTWTIKA opla Twv nedatwv kabopilovtal BACeL ECWTEPLKWV A
efwteplkwyv aflohoynoswv oludwva MAVIA He Ta Opla Tou £xel KaBopiosl n Aloiknon.
Agdopévou OTL N SUCUEVAG OLKOVOULKN KOTAOTOON TNG EYXWPLOC Oyopac UETA TnV eméAeuch
TNG OLKOVOULKNG KPLONG EYKUOVEL KILvEUVOUG yLa TUXOV eTLOGAAELEG, N Alolknon eKTLUA OTL €XEL
B£0el kAVOUG HNXOVIOMOUG QVTLUMETWILONG auUTwV. la €81koUG MIOTWTIKOUG KLvSUVoUug
vivovtal mpoPAédelc yia {nuieg amo amafiwon. Aappfavovtag unoyn tn SapBpwaon Tou
mieAatoloyilou Kal tnv €kBeon Tou og KvdUVOUC PEUCTOTNTOG EKTILOUE OTL N eTalpeia Sev Ba
OVTIUETWTTLOEL LSLalTEPA ONUOVTLKOUG MLOTWTIKOUE KIv8UVOUG.
Ooov adopa ta mpoidvra katabéoswy, n Etalpela, cuvaAAdooeTaL HOVO LE AVAYVWPLOUEVA
XPNUOTOTILOTWTIKA SpUaTa TTLoToANMTIKN G StaBaduionc.
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(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKA)

= Kivbuvog peuototntag

H peuototnta tng ETalpelog EMITUYXAVETAL TOOO PECW TWV PEVOTWV SlaBeoipwy tng, 600 Kal
MEOW TWV TUOTWTIKWY Oplwv UE TIC ouvepyalOpeveg TpAmeleg He TAPAAANAN Tpoomabsia
Slevpuvong twv oplwv autwv Otav amalteital mepetaipw xpnupatodotnon yua Epya
OUYKEKPLUEVOU TUTIOU (project basis financing). H ouvexng ocuvepyaoia kat n oAU kaAn oxéon
TIoU &8laTNPOUUE HE Ta HeEYQAUTEPA TILOTWTIKA LSpUMOTA TNG XWPOC, EMLKOUPEL oTnv
npoondfela €£aodAALONG KAVWY TIOTWTIKWY YPOAUUWY Yl TNV Xphuatodotnon Twv
ETUXELPNUATIKWVY LLOG TIAQVWV.

O davelopog nepthapPBavel ta untdhouta Twy daveiwv (avetdodAnto kedbdaAalo) pe otabepod kal
KULOILVOLEVO ETUTOKLO OTO TEAOG TNG TEPLOSOU OUV TOUG Se60UAEUMEVOUG TOKOUG UEXPL TNV

AAén.

1.3 Inpavtika Feyovota peta tnv E§etalopevn Xprion

A&V UTIAPXOUV ONUAVTIKA LETAYEVECSTEPA TN NLEPOUNVIO OLKOVOULKWY KATAOTACEWVY YEYOVOTA
mou va €AaBav xwpa Kal Ta onoia va xpnlouv avapopads OTIC OLKOVOLLKEG KATAOTACELG TNG
Etalpeiag yla tn xprion mou €Anée tnv 31 AskepPpiou 2019.

‘Exovtag umoyv Ta mopanavw, MapakaloUue KUpLol METoxoL OTwG eyKPLVETE TG OLKOVOULKEG
Kataotaoelg tng Etalpeiag mouv oag umoBARONKav He TNV mopouoa.

Aavpro, 30 louviou 2020
ZOpBoUAOG — ALAXELPLOTHG

XapdAaunog BaothonouAog
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2. EkBeon EAEyxou Avetaptritou Opkwtou EAeyktn Aoyloth
‘EkBeon Ave€aptntou OpkwtoU EAsyktr Aoyloti

Mpog toug Metoxoug tng Etatpeiag «KB IMPULS HELLAS Avwvupn Epmopikn Etaipeia YAKwy Kat Ynpeotwy
TNAETIKOIVWVIWV>

‘EkOeon EAEyxou emi Twv OiKovoulkwV Kataotdoewy

Fvwun pe em@uAagn

'Exoupe €AEYEEL TIG OUVNUHEVEG OIKOVOMIKEG Kataotdoelg tng eraipeiag «KB IMPULS HELLAS
Avwvupn Epnoler'] Etalpeia YAkwv Kat Ymnpeowwy TNAETIKOIVWVIWY> (n Etaipeia), ol omoieg
amoteAoUvtal amd Tov 160A0YIoHO TNG 31ng Askapolou 2019, TIG KATAOTAOCELG anors)\sopatmv
petaBoAwyv Kabapng BEong Kdal TAUEIAKWY pooov ™ng xpnoamg mou €An€e tnv nuepopnvia autn,
KaBwg Kal To OXETIKO MpocdpTnpd. Katd tn yvwpun Hag, EKTOG amo TIg EMMTWOELG TwY BepdTwy
ToU pvnpovelovTal oTny mapaypa@o tng €kOsong pag “Bdaon yia Mvwun pe Empuiagn”, ot
OUVNUHEVEG OLKOVOUIKEG KATAOTACEL Tapouctdlouv gUAoya, amd Kabe ouciwdn amoyn, Tnv
olkovoplkn B€on tng etaipeiag «KB IMPULS HELLAS Avwvupn Eumopikn Etaipeia YAkwv kat
Yrnpeowwyv TnAemkowvwviwy> Katd tv 31n AskepBpiou 2019, Tn XpNUATOOIKOVOUIKA TNG
emidoon Kat TIG TAPEIAKESG TNG POEG Yid TN Xpron Tou €Ange TNV nuepounvia auth, cUP@wva PE
TG Olatagelg tou N.4308/2014 omwg LoxUEL.

Bdon yia yvwun He emiUAagn

Ao Tov €Agyx0 pag mpoékuyay ta £€ng: 1) Ta amoBépata tng eTalpeiag £xouv amotiundei oto
KOOTOG KTNOEWG. Agv Katéotn OUVATOV va ATOKTAOCOUHE ETMAPKN KAl KATAAANAQ €AEYKTIKA
TEKUNPLA TTPOKEIUEVOU Va eMAAnNBeUCOUNE TNV peEUCTOTOCIUN afia TwY AmoBEPATWY AUTWY Kdal
ouvenwg dlatnpoUpe emMPUAAEN Twv €V AOYW TEPLOUCIAKWY OTOIXEIWY Kal TIG EVOEXOUEVEG
EMNTWOELG OTA (Ol KEPAAAlA Kal oTA AMOTEAECHATA TNG KAEIOPEVNG KAl TWV TTPONYOUHEVWY
XpAoewv. 2) IToug Aoyaplacpouc Tou EvepyntikoU «EPTOPIKEG ATMAITACEIG» Kal «AOLTEG
Amattioeig» meplAapBdavovtal Kal emo@aleic, €midIKeG Kal ot KaABUOTEPNON AMAITACELS,
GUVOAIKOU TTocoU gupw 4.078 xiA., yia Tig omoieg n dievepynBeica amopsiwon mocoU supw
1.347 xiA. umoAeimeTal tTng amaltoUhevng Katd eupw 2.730 xiA.. H pn devépyela 1ng
anmaltoUPEVNG ATOHEIWONG CUVIOTA TAPEKKALGN amd TIG AOYIOTIKEG APXEG, TTOU TPoBAEmovTal
amd ta Aiebvy Mpotuma XpnHATOOIKOVOHUIKAG Ava@opdg, HE OUVETEWD, TO KUKAOQOPOUV
EVEPYNTIKO Kal Ta idla KedAaia va gp@avifovral auénpéva Katd gupw 2.730 XIA. Kal ta
amoteAéopata tNG KAEWOHEVNG XPRONG KAl TWY TPONYOUHEVWY XPNOEWvV va ed@avifovral
augnpéva kata 1.305 xiA. kat 1.425 xiA. avtiotoixa. 3) Ot (POPOAOYIKEG UTTOXPEWOCELG TNG
Etaipeiag dev éxouv e€staotel amd TG PoPoAOYIKEG apXEQ yia TG xpnoelg 2015 £wg kat 2019.
Q¢ €K TOUTOU Ta (POPOAOYIKA ATOTEAECHATA TWV XPHOEWY AUTWY O£V €XOUV KATAOTEL OPLOTIKA.
H Etaipeia 0ev £xel mpoBel o€ eKTiPUNON TwV MPOCOBETWY POPWY KAl TWV MPOCAUENCEWY TOU
mBavov KataAoylotoUv o€ HEANOVTIKO (POPOAOYIKO £AEYX0 Kal Oev €XEL OXNUATIOEL OXETIKNA
TPOBAEYN YW auT TNV EVOEXOHEVN UTOXPEWON. ATO ToV €AsyX0 Hag OV EXOUME AMOKTNAOEL
gUAoyn SLao@PAALoN OXETIKA HE TNV EKTIKNGON TOU UYWOUC TNG MPOBAEWNC TTOU TUXOV amnaltteitat.4)
Ae AdBape €mMoTOAR amo OAoUG TOug VOUIKoUG cupBouloug tng Etalpeiag yia tuxov aywyEg
TpiTwv Katd autng. AOyw Tou yeyovotog autou, SlatnpoUpe eMPUAAEN yla €VOEXOUEVEG
aywyEg Tpitwv Katd g Etalpeiag kat tnv evoexopevn midpacn ota amoteAéoPATa XpRong Kat
ota i0la KepdAata.

Alevepynoape Tov €Aeyx0 pdag cUd@wva pe ta Atebvn Mpotuma EAEyxou (AME) 6mwe autd £xouv
evowpatwei otnv EAAnvik NopoBeoia. Ot eublveg pag, olUp@wva Pe Ta TMPOTUTA aQuTd
TEPLYPAPOVTAL TEPAITEPW OTNV TTAPAYPAPO TNG £KBeONG Hag «EuBUveg eAeyKT yila Tov EAEYX0
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TWV OLKOVOMUIKWY Kataotdacewv~. Eipgacte avefdptntot amdé tnv Etaipeia ocUp@wva pe Tov
Kwolka Asovtoloyiag ywa EmayyeApatieg EAeyktég Ttou ZupBouAiou Aebvwv Mpotimwy
Asovtoloyiag EAeyKTwyv, OMWG autdg €xel evowpatwbdel otnv EAAnvikn Nopobecia kat Tig
analtnoelg 6govToAoyiag mou oXeTi{ovTal PE TOV EAEYXO TWV OLKOVOUIKWY KATACTACEWY OTnv
EAAGOa Kal £XOUPE EKTTANPWOEL TIG GEOVTOAOYLIKEG HAG UTTOXPEWOELG CUPQWVA HE TIG ATAITHOELG
NG Woxuoucag vopobeasiag Kal tou mpoavagepopevou Kwodika AsovtoAoyiag. Mioteloupe 6Tl Ta
EAEYKTIKA TEKUNPLA TIOU £XOUKE ATOKTAOCEL €ival EMApKN Kal KatdAAnAa va mapéxouv Bdon yia

YVWUN Ye emM@UAagn.

Ouciwong aBeBaldtnta mou oxeTieTal Ye Tn cUVEXIoN TG dpactnplétnTag

Eplotolpe tnv mpocoxn cag otn onpeiwon 3.6.5.17 TwV OIKOVOULKWY KATACTAGEWY N omold
ava(pépsl ott ta ‘Iowa KepdAaia ™g gTalpeiag €xouv KataoTel aPVNTIKA KAl OUVETTWG
OGUVTPEXOUV Ol TTPOUTIOBECELC £apHOYNG TwY OlATAEEWY TNG map. 4 ToU apepou 119 tou N.
4548/2018. EmmA£ov, 10 ocUVOAO Twv BpaxumpoBécuwy urroxpsmosmv ™g emlpalag Katd my
31.12.2019 urrspBatvsm TO GUVOAO TOU KUKAOQOPOUVTOG svspynthou KATd TO OO TWV EUPW
15.964 XxIA., YEYOVOG TTOU UTIOOEIKVUEL auEnpévo Kivouvo peuctdtntag. ‘Omwe avagépetal otn
onpeiwon 3.6.5.17, ot mapamavw ouvbnkeg, umodnAwvouv Tnv Umapfn ouclwooug
aBeBalotntag mou Pmopel va eyesipel onuavtikh ap@iBolia ywa tnv ikavotnta tng Etaipesiag va
ouvexioel Tn 6pactnPLOTNTA TnNS. H yvwun pag dsv Tpomomoleital o€ 6xEon HE To Bépa auto.

EuBuveg TnG G10iKNoNG ETi TWV OIKOVOUIKWY KATAGTAGEWY

H Oloiknon éxel tnv €uBlvn yla TNV Katdption Kal sUAoyn mapouciacn TwY OIKOVOUIKWY
KATACTACEWY olJp(pmva pe Ta AMXA omwg autd éxouv uloBetndei amod tnv Eupwrdikn ‘Evwon,
OMWC Kal yla eKeiveg TIC OIKAIOEG sowTeEPIKOU sAsyxou mou n 6lou<ncsn Kaeopt{sl wg
anapaitnteg, wote va kabiotatat duvaty n KC['EGpTlO'r] Twv ou(ovopu(mv KATAOTACEWY
anmaAAaypévwy amd oUcLWOEG GYAALA, TTOU OPEIAETAL £iTe 0 amdTn €ite og AdBog.

Katd tnv Katdption Twv OWKOVOUIKWY Kataotdoewv, n Oloiknon eival umelubuvn ya tnv
a&loAdynon tng Ikavoetntag tng Etalpeiag va cuvexiosl tn dpactnplotntd tng, YVWOTOTOWWVTAG
OTIoU OUVTpEXEL TETola Tepimtwon, Ta Oépata mou oxetifoviat pe TN ouvexi{opevn
opaoctnplotnTa Kat tn XprRon tng AoyloTikNG Baong tng ouvexi{Opevng 6paotnploTnTag, EKTOC
Kat €dv n Oloiknon eite mpotiBetat va peuctomolnosl tnv Etaipsia i va Swakowel tn
0paoctnploTNTda Tng N 0ev £Xel AAAN PEAALIOTIKN EVAAAAKTIKA EMAOYN ATO TO VA TTPOXWPINOEL OE
QUTEG TIG EVEPYELEC.

EuBuUveg eAEYKTH YId TOV £AEYXO0 TWV OIKOVOUIKWY KATACTACEWY

O otoxol pag sival va amokTtAooupe €UAoyn Olac@AAIon yid TO KATA TOCO Ol OLKOVOULKEG
KATAOTACELG, OTO OUVOAO TOUG, eival amaAAaypHEVEG ATTO OUGIWOEG OYAANd, TTOU O@EiAsTal €ite
oe amdtn site og AdBog Kal va eKOWOoOUPE €KBeon €AEYKTH, N omoia MEPIAAUBAVEL TN YVWHN
pag. H gbAoyn SlacpdAion ouviotd Slac@diion uynAoU emmédou, arld Oev eival gyyunon otl
0 éAeyxog mou Olevepyeital oUpwva e ta AMNE, omwe autda €éxouv evowpatwBei otnv EAANvIKN
Nopobeoia, 6a evromilel mavta éva ouclwoeg oPAApa, Otav auto umdpxel. Z@dApata suvartatl
va mpoKUyouv amd amdtn [ amd AdBog Kal Bswpouvtal ouclwdn Otav, HEHOVWUEVA N
abpolotikd, 6a pmopoucs sUAoya va avapévetal ott Ba emnpéalav TG OLKOVOHIKEG ATOWPACELG
TWV XpNoTwY, Tou AauBdavovtal pe BAon AUTEG TIG OLKOVOUIKEG KATACTACELG,.

JeAiba 8 amo 48



.\QBlmpuls HeIIKB IMPULS HELLAS Avwvuun Epmopikn Etatpeia YAkwv Kat YRNpeowwv THAEMIKOLVWVLWV
ooz ETHOLEG OLKOVOUIKEG KaTaotaoetg tne xprioews amno 1 lavouvapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKA)

Q¢ kabnkov tou eAéyxou, cUppwva pe ta AME 0mwg autd €xouv evowpatwdei otnv EAANVIKA
NopoBeoia, ackoUpe emayyeAUATIKN Kpion Kal OlatnpoUpE EMAYYEAUATIKO OKETTIKIOHO Kab’
OAn tn Oldpkela tou eAéyxou. Emiong:

* Evromifoupe kai a&loAoyoUds Toug KIVOUVOUG OUGLWOOUG GQAAPATOG OTIG OIKOVOMIKEG
KATAOTACELG, TTOU O@eiAeTal ite oe amdtn eite oc AdBog, oxedialovtag Kal SLEVEPYWVTAG
EAEYKTIKEG OlaOIKAGIEG TTOU AVTAMOKPIvovTIal OToug KIvOUVOUG autoUG Kal amoKTOULE
€AEYKTIKA TEKUAPLA TIOU €ival EMApPKA Kal KATAAANAa yua va mapExouv Bdon yla Tty yvwpn
pag. O kivouvog pn evtomiopoU ouclwOoUg O@AAPATog Tou o@eidetal oe amdrn eivat
UWPNAOTEPOG ATMO AUTOV TIoU O@eiAetal o€ AdBog, Kabwe n amdatn HPMOpPel va EUTEPLEXEL
oupmatyvia, mAactoypagia, eokePPEVEG mapaAsiyelg, peudeic SlaBeBalwoelg N mapakapyn
TWV OIKAIOWYV £0WTEPIKOU EAEYXOU.

* Katavooupe Ti¢ OIKAIOEG e0wTEPIKOU EAEyXxoU TTOU oXxetiovtal PE ToV EAEYXO, PE OKOTIO TO
OXEOLAOHO EAEYKTIKWY OLadIKACIWY KATAAANAWY Yid TIG TTEPLOTACELG, AAAA OXL E OKOTO TNV
OlatuTwon YVwHNG €Ml TNG ATMOTEAECHATIKOTNTAG TWV OKAIGWY EC0WTEPIKOU EAEYXOU TNG
Etaipeiag.

* AflohoyoUpe TNV  KATAAANAGTNTA TwV  AOYIOTIKWY  apXwVv Kal  peBOdwv  Tmou
xpnolgomoibnkay Kat to €UAOYO TwV AOYIOTIKWY EKTIHACEWY KAl TWV OXETIKWY
YVWOTOTONCEWY ToU £ytvay amo tn Aloiknon.

* Amo@aivopacte yud TNV KataAAnAotnta tng xpnong amoé tn Oloiknon tng AoyLloTIKAG Baong
™G ouvexi{Opevng OpactnPLOTNTAG KAl He BAon Ta €AEYKTIKA TEKUAPLA TTOU ATOKTAONKav
Yld TO €4V UTTAPXEL OUCLWONG aBEBAIOTNTA OXETIKA HE YEYOVOTA 1) GUVONKEG TTOU UTTOPEL va
umodnAwvouv ouctwdn aBeBaidtnta wg mMpog TNV IKavotnta tng Etaipeiag va ouvexioel
opaoctnplotntd tn¢g. Edv ocupmepdvoupe OTL ugiotatat ouclwdng aBeBaiotnta, sipacte
UTTOXPEWHEVOL OTNV €KOEON €AEYKTA VA EMOTACOUUE TNV TPOCOXN OTIC OXETIKEG
yvu)otonou']cag TWV OIKOVOHUIKWY KATACTACEWY 1 €AV aurég ol yvmotonouﬁoslg givat
AVETAPKEIC va 6lacpopon01ncoups ™ yvoopn Mag. Ta cupnspacpara pag BaoiCovtal oe
gAEYKTIKA T£K|anl(1 TOU ATTOKTWVTAL PEXPL TNV npepopnvna NG €kBeong eAeykth. Qotoco,
HEAAOVTIKA yeyovoTd ) cUVONKEG eVOEXETAL Va £xouv w¢ amotéAscpa n Etalpeia va mavoel
va Asttoupyei wg ouvexi{dpevn 6pactnplotnTa.

* AfloAoyoUpe Tn OUVOAIKN Tapouciacn, tn OOpR KAl TO TEPIEXOHEVO TWV OIKOVOHIKWY
KATAOTACEWY, CUHUTEPIAAUBAVOUEVWY TWV YVWOTOTIONOEWY, KABWS Kal To KATd mOco ol
OlKOVOUIKEG KATAOTACEIC AMEIKOVICOUV TIG UTIOKEIJEVEG OUVAAAAYEG KAl TA YEYOVOTd LE
TPOTO TTOU EMITUYXAVETAL N EUAOYN TTapouasiaon.

* JUMEYOUPE €TMAPKN KAl KATAAANAQ  €AEYKTIKA  TEKPNPWO  AVAQOPIKA HE TNV
XPNHATOOIKOVOHIKA TANPO@OPNCN TNG OVIOTNTAG YA TNV £KEPACNH YVWHNG £ Twv
OlKOVOHIKWY Kataotdcewy. Eipaote umetBuvol yua tnv kabodrnynon, tnv emiBAswn Kal tnv
ekTtéAeon Ttou eAéyxou tng Etaipeiag. Mapapévoups amokAeloTikKG umevbuvol yla tnv
EAEYKTIKN PAG YVWHN.

Metafl daAAwv Bepdtwv, KolwvomoloUue otn Oloiknon, To oxedlalopevo €UPOg Kal TO
XpovoOlaypappa Tou  €A£yxou, KaBw¢ KAl ONnpAvilika €UpnUAta  Tou  gAEyXou,
OUUTTEPIAQUBAVOHEVWY OTIOWWY ONHAVTIKWY €AAEIPewY OTIG OIKAIOEG £0WTEPIKOU EAEYXOU
evromifoupe Katd tn OLAPKELD TOU EAEYXOU Hag.
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‘EkOeon emi AAAwY Nopikwv Kat KavovieTIKWV ATTAITGEWY

AauBavovtag umown Ot n Oloiknon €xel TNV €uBlvn yla tnv Kartdption tng ‘EkBeong
Awaxeiplong tou AlolkntikoU ZupBouAiou, Kat’ e@appoyn twv olatdaewy Tng mapaypdgou 5
Tou apBpou 2 (HEpog B) tou N. 4336/2015, onpelwvoupe OtL:

a) Katd t yvwpn pag n ‘EkBeon Alaxeipiong tou AlolknTikoU ZUPBOUAIOU €Xel KatapTioBei
oUp@wva Pe TIG LoXUOUOEG VOUIKEG amaltioelg Tou apbpou 150 tou N. 4548/2018 kai to
TIEPIEXOUEVO AUTNG AVTIOTOIXEL HJE TIC GUVNHPEVEG OLKOVOUIKEG KATAGTACELG TNG XPRONG TToU
€An&e tnv 31/12/2019.

B) Me Bdon Tn yvwon TOU AMOKTNOAUE KATA ToV €AEyX0 Hag, ywa tnv eraipeia «KB IMPULS
HELLAS Avwvupn Epmopikn Etaipsia YAKwvV Kkat Ymnpeoiwv TnNAEMKOWVWVIWV>» Kdl TO
EPIBAAAOV TNG, OEV £XOUHE EVTOTIOEL OUCIWOELLG avakpiBeleg otnv 'EkBeon Alaxeipiong tou
Al0IKNTIKOU TNG ZupBouAiou.

Y) To oUvoAo twv Idiwv Kacpa?\alcov NG eTalpeiag katd tyv 31/12/2019 €xel KATACTEL KATWTEPO
TOU NUICE0G TOU PETOXIKOU TNG KEPAAQIOU Kal w¢ €K TOUTOU GUVTPEXOUV Ol MPOUTOOECELG
NG map. 4 tou apBpou 119 tou N. 4548/2018, Bdoel Tou omoiou To AlolkNTIKG ZupBoUAlo Ba
EMPETE va €XEL OUYKAAEOEL TN YEVIKA ouvé7\suon TWV HETOXWV WOTe va An@bolv ta
KataAAnAa pétpa.

Ay. Mapaokeun, 12 OktwBpiou 2020
H Opkwtn EAéyktpla Aoyiotpla
BDO Opkwrtoi EAsykTég A.E. ; .
A. Mecoyeiwy 449, Ay. MNapackeun OAXK";SEFA%TE%OU
AM ZOEA: 173 )
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‘Q&mpuls HeIIEII(SB IMPULS HELLAS Avwvuun Epmopikn Etatpeia YAkwv Kat YRNpeowwv THAEMIKOLVWVLWV
oz ETOLEG OLKOVOULKEG KaTaOTAOELG TNC Xprioews amo 1 lavouapiou 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKA)

3. Etioleg Owkovoukeg Kataotaoslg Xpriong 1 lavovapiov éwg 31
AekepPpiov 2019

3.1 Kataotaon ZuvoAwkou Etcodnipatog

Inu. 01.01-31.12.2019 01.01-31.12.2018
KOKAOG epyaotiv 3.7.2 726.952 597.229
Kéotog nwAnBeviwy 3.7.3 (663.868) (572.525)
Mwto anotéAeopa (npieg) 63.084 24.705
AN\ £0060 EKUETAAAEVOEWG 5.652 1.137
E€oda SlolkntikAg Aettoupyiog 3.7.3 (193.307) (31.726)
E€oda Aettoupyiag StaBéoewg 3.7.3 (14.962) (90.620)
AN £€06 0 eKpeETAAEVOEWSG (11.369) (33.058)
Nettoupyika anoteAéopata eKUETAANEVUONG (150.904) (129.561)
XPNUOTOOLKOVO LKA €006 34.975 89.769
XpNUOTOOLKOVOULKA £€08a (181.027) (320.556)
XPNHATOOLKOVOLKO KOOTOG (KaBapa) (146.052) (230.787)
KaBapég Inpieg xpnoewg npo ¢popwv (296.955) (360.349)
®Dopog elcodnparog 3.7.4 - -
Ka@apég Inpieg meptodou peta ano ¢opouc (A) (296.955) (360.349)
Nound cuvoAka €coda peta anod ¢popoug (B) - -
ZUYKEVTPWTLKA CUVOAIKA €006 LETA atd
dopoug (A)+(B) (296.955) (360.349)
METOXO0UG UNTPLKAG (296.955) (360.349)
Znpieg petd and ¢popoug ava pHetoxr) -Bactka
(o€ evpw) (12,8219) (15,5591)
Ztabuopévog Méoog Opog AplOpol petoxwv 23.160 23.160
Zuvoyn anoteAECUATWV TEPLOSOU
Znuieg mpo GOpwV XpNUATOSOTIKWY Ko
EMEVOUTIKWV OMOTEAECUATWY Kat armooBEcewv (88.192) (48.095)
Znuieg mpo dOpwV XpNUATOSOTIKWY Ko
EMEVOUTIKWY OTMOTEAECUATWY (150.904) (129.561)
Znuieg mpo dpopwv (296.955) (360.349)
®odpot - -
Znpieg peta anod ¢popoug (296.955) (360.349)
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.\QBlmpuls He||E|](SB IMPULS HELLAS Avwvuun Epmopikn Etatpeia YAkwv Kat YRNpeowwv THAEMIKOLVWVLWV
ooz ETHOLEG OLKOVOUIKEG KaTaotaoetg tne xprioews amno 1 lavouvapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKA)

3.2 Kataotaon XpnHotoolkovouLknG O€éong

Neplouatakd atolyeia I 31.12.2019 31.12.2018

Mn kukAogopoUvta meplovaiakd atolyeio

Evowpota maylo 3.75 3.754.393 3.816.540
Enevouoelg oe BuyaTpLkeg 3.76 12.500 12.500
Nourég MakpompoBeapeg ATt oeLg 371 28.993 28.993
20voho pn KukAoGopPOUVTWY TEPLOUGLKWV OTOLXELWV 3.795.887 3.858.034
KukAogopouvra nieplovataxd otoyeia

AnoBépara 3.7.8 1.340.667 1.497.633
EUMOPLKES omauTr oL 3.7.9 1.579.606 1.489.289
NOUTEC QML OELS 3.7.10 1.327.602 580.944
Tapuoka SlaBéoa kat .woduvaypla 3.7.11 64.279 2.784
J0voAo KUKAo@OpOoUVTWY EPLOUTIKWY OTOLYEIWY 4,312.154 3.570.649
ZhvoAo MEPLOUGLAKWY OTOLYElWV 8.108.040 7.428.683
18t keadaua kot Yroypewoelg

Metoxko keddhato 37.12 679.746 679.746
AnoBepatika UTEP TO APTIO 4.960.040 4.960.040
Nound amoBepatika 20.796 20.796
YroAoumo KepSwv ELC VEOV -18.080.492 -17.781.383
20volo 6iwv kepahaiwv -12.419.910 -12.120.801
YIoXpEWOELS

Moakponpodeoues UMOYPEWTELS

MoPOYEC AMOXWPHOEWY TPOTWTILKOU 3.7.13 13.506 13.506
AvaBalopeves GoPOAOYIKEG UTIOXPEWTELS 3.7.14 237.584 237.584
Z0voAo pakponpOSeouwy UMOXPEWOEWY 251.090 251.090
Bpayunpodeopuec unoypewoeLs

MPoUNBEUTEC Kl AOUTEG UTIOXPEWTELC 3.7.15 19.632.152 14.480.911
Ynoypewaoelg and ¢opoug Tékn 3.7.16 16.605 11.352
Bpayurp6Beopa Sdvea 3.7.17 628.103 4.806.130
JUvolo Bpayunpodeouwv umoypEWoEWY 20.276.860 19.298.393
Zuvolo unoypewoewy 20.527.950 19.549.483
2Uvolo 8iwv kepahaiwv Kat UToXpEWOEWY 8.108.040 7.428.683
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B Impuls Hellas

KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeio YALKwv Kat YRINPEoLWV THAEMKOLVWVLWV

I — Etnjotec Otkovolkeg Kataotaoeig tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AekeuBpiov 2019

(Mooa o€ Eupw, eKTOC av avapEpeTal SLOPOPETLK)

3.3 Kataotaon MetafoAwv 16iwv KepaAaiwv

MetaBoAr 16iwv KepaAaiwv yia tnv Mepiobo 01/01-31/12/2018

YrnoAouta katd tnv 1n lavouapiouv 2018

JUYKEVTPWTLKA UVOALKA KEPSN/(Tnuieg) petd dopwv xpriong 2018
YnoAowna katd tnv 31 AskepBpiov 2018

MetaBoAr I16iwv KepaAaiwv yia tnv Mepiobo 01/01-31/12/2019
YrioAouta katd tnv 1n lavouapiouv 2019

SUYKEVTPWTIKA OUVOALKA KEPSN/(Tnuieg) petd dopwv xpriong 2019

NOUTEG KLV OELG
YnoAowna katd tnv 31 AekepBpiov 2019

679.746

679.746

679.746

679.746

4.960.040

4.960.040

4.960.040

4.960.040

JeAiba 13 amo 48

20.428

20.428

20.428

20.428

369

369

369

369

(17.421.034)
(360.349)

(17.781.383)

(17.781.383)

(296.955)
(2.154)
(18.080.492)

(11.760.452)
(360.349)

(12.120.801)

(12.120.801)

(296.955)
(2.154)
(12.419.910)



B| Is Hell KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV
MpuIS Helias

Connect Communicate

Etrnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)

3.4 Kataotaon Tapslakwv Powv

01.01- 01.01-

31.12.2019 31.12.2018
NeLTOUPYIKEG SpaOTNPLOTNTES
Znuieg po Gpopwv (296.955) (360.349)
MAéov / peiov TPOCAPUOYEC yLa:
AnooBéoelg 62.712 81.466
Xpnuatootkovouikd £écoda/(é€0da) (146.052) (230.787)
MAéov/ pelov mpooappoyEg yia HeTaBoAég Aoyaplaopuwy kedpalaiou
Klvnong n mou oxetilovral LEe TIG AELTOUPYIKES SPACTNPLOTNTEC:
Meilwon / (avénon) amoBepdtwy 156.966 (35)
Meiwon / (ab€non) anatioswv (836.975) (496.740)
(Meiwon) / avénon unoxpewaoewv (mMAnv tpanelwv) 975.748 750.858
(Meiov):
XpewoTtikol tokol kat ouvaodr £€oda kataBeBAnuéva 146.052 230.787
KotaBAnOévteg dpdpot
ZUvoAo lpowv / (ekpowv) amd AettoupyLkég Spactnplotntes (o) 61.495 (24.800)
XpNHATOSOTIKEG SpAOTNPLOTNTES
Elompdgelg and ekdoBévra / avalndBévra davela
E€odAnoelc Aavelwv - 23.434
20volo lopowv / (ekpowv) amd XpnHatodotikég SpactnpLotntes (B) - 23.434
KaBapn avgnon / (Leiwon) ota tapstakd Stabéotpa Kot Looduvapa
xpricewg (a) + (B) 61.495 (1.366)
Tapelakd Stabéopa kat .ooduvapa Evapeéng xprioewg 2.784 4.218
Tapelakd Stabéopa kot LoodUvapa AfRgng Xprioewg 64.279 2.784
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B| Is Hell KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV
mpuls Hellas

Connect Communicate

Etrnotec Otkovoulkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiouv 2019 uéxpt 31 AskeuBpiouv 2019

(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)
3.5 Inuewwoslg eni Twv OLKOVOULKWV KataoTtAoewv

3.5.1 l'evikég MAnpodopieg yia tnv Etatpeia

H KB IMPULS HELLAS Avwvupun Epmopikr Etatpeia YAKKWV Kat YIINpeolwyv TNAETLKOWWVLWY, LE SLOKPLTIKO
titho KBI Hellas AE, ouveotr|On pe to pe aplOud 14905/20.05.1999 cupBoiaio tng ocupBolaloypddou
ABnvwv ZapBiag Mrmutovvn- KouSouvapdkn kat tn pe apBuod 14928/02.06.1999 tpomormnoinon tng idiag
cuppolatoypddou, ta onoia sykpiBnkav pe tnv anodaon v’ apBuod 3481/1999 tou Noudpxn ATTLKAC,
Tou dnpootelBnke oto OEK 3632/15.06.1999 TAE & ENME. H dudapkela tng Etatpelag oplioBnke péxptl tnv 31
AekepBpilou 2050. ESpa tng Etaipeiag oplotnke apyxika o Anpog MaAatov aAnpou, NopoU ATTIKAG, EVW UE
v anod 24 NoeguPpiov 2011 anddaon tng Mevikng Zuvéleuong Twv MeTtoxwy, n omoia Katoxwpnbnke oto
MAE tnv 30 NoeuBpiou 2011 kat dnpootevBnke oto OEK 13448/21.12.2011, £¢6pa tng Etalpeiag oplobnke
0 Anuog EAAnvikoU — ApyupoumoAng . Me amodacn tng Ektaktng Mevikng ZUVEAEUONG TWV HETOXWY OTLG
4/11/2015 kot avakoivwon umnpecioag TEMH otic 9/12/2015 oplotnke £€6po tng Etolpeiag o Afuog
AoupewTtlkiG . H Etatpia €xel aplBuo TEEMH 003358201000 kat AptBuo Moporoywkol Mntpwou 099351452,

O aplBuog Tou anacyoAoUEVOU TPOCWTTILKOU yLa tn Xprion 2019 avepxotav o€ 5 Atopa Kot yla tn
xprion 2018 avepyxotav o€ 6 Atoua.

3.5.2 Nepypadn AVTKELPEVOU
ATIOKAELOTLIKOC OKOTOC TNG Etalpeiog elvol n mapoxn TNAETUKOWWVIAKWY UTINPECLWV KAl n gumopio
TNAETMIKOLWVWVLOKOU UALKOU.

OLkUpLeg untinpeoieg tng KB Impuls Hellas sivaut:
e VSAT AUoslLg,
e Avapetadoon — péow SopudoOpou — NXoU & ELKOVOC OE ATIOUOKPUCUEVEG TIEPLOXEC,
e YUvdeon oto Sladiktuo uPnAwy TaXUTATWY,
e TnAemkowwvieg og MaykoouLo eninedo,
e AvaAnyn eldkwv £pywv yLo S1apopETLKOUC TIEAATEG KOL AVAYKEC.

Emtiong SL0B€tel TIC OVAAOYEG EYKATOOTACEL KOL TPOOWIIKO yla TNV moapoxn 24wpng etumnpétnong
TLEAQTWV.

VSAT Services (Corporate Networking)
e Skystar Advantage: TDMA based platform
* Gilat DVB/IP -TDMA Platform
e 4.5m earth station

= Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar givat pia
Sopudopikn mAatdpopua apdidpopung emkowwviag texvoloyiag RCS DTMA yla mapoxoug
UTINPECLWVY, ISPs Kal eTalpkd diktua.
* Linkstar — DVB / RCS TDMA Platform
*  NSS6 — Newskies SatelliteAA
* 6m earth Station
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epmnopikn Etatpeia YAwv Kat YRINPEoLWV THAEMKOLVWVLWV

Ot i Etrjotec Owkovoputkeg Kataotaoelg tne ypricewc ard 1 lavouapiov 2019 uéxpt 31 AekeuBpiov 2019
(Mooa o€ Eupw, eKTOG av avapEpeTal SLOPOPETLK)

* I-Direct mAatdoppa 5IF propei va Asttoupynoet pe pExpL Kat mévee Stadopetikols Sopudodpoug /
OVOUETASOTEG TOUTOXPOVA KOL TIAPEXEL UTNPECIEC Ot XIALAOEG OUMOUOKPUOUEVA TEPHATIKA WE
Sladopetikolg puBuolg dedopévwy. H I-Direct 5IF mAatdoppa dev eivat pia kAaowkry DVB-RCS
mAatdpoppa, aAld evowpatwvel évo TDM / TDMA clotnua yla thv avénon tng aglomoinong tou
gupoug {wvnc.

¢ H iDirect mapéyel tn Suvatotnta:

» Anuoupyiag oAokAnpou Siktiou e BAoN TLG ATTALTAOELS KaL TG OVAYKEC TOU TEAATN

> Edappoyng evog minpouc Siktvou IP.

> Yrmootnpng SladopseTikwy ToXUTATWY SESOUEVWY KoL, CUVENWE, TTApPEXEL SLAdOopEG
UTINPEOCLEC

> MNapoxng VolP

> Yhomnoinong MESH TomoAoylag Awktowv (Future Feature)

DVB / SCPC & SCPC / SCPC Internet MAatdoppua:
Autr n mAatdoépua DVB / SCPC & SCPC / SCPC éxeL dnuioupynOei yia tnv rtapoyn Internet kat Qwvrig otnv
nieploxn tng Méong AvatoAnc.

Eniyela MicBwpéva KukAwpatoa & VPNs:

Ovtag otpatnykd Alocuvedepéva pe dtadopoug tomikoug & Alebveig Carriers, ektog amd 1o AleBveEg
Backbone tng Etatpeiag, TNV LETATPEMEL O £va LOAVIKO £TALPO OTNV EMiyeLa TTAPOX) KUKAWUATWYV Kal Sivel
™ duvatotnta yla dopudoptkn Stacuvdeon otoug MeAdTeg TnC.

Napoyr Internet:
MNapéxetal Internet and pepka Kbits €wg apketd Mbits péow Aopudopou | Kal Pe emiyelo KUKAwUATA.
MNapadidetal to QoS kal to eUpoc {wvng Nou amatteital yia OAoug Toug TUTIOUG EHAPLOYWV.

Mapoxn cuvdéoswv unnpeowv dwvne (Voice/VoiP):
H kavotnta tn¢ Etalpeiag va xelpiletal amoteAeopaTIKA TO0O TIG TTAPadOCLOKEG ETUKOWVWVIEG GWVAG Kal
VolP, o€ EAKUOTIKEC TIUEG, ELVOL YVWOTEC LETAEY TWV TTEAATWV TNG.
= JuAAoyn KOl TEPUATLONOC TNG uTtnpeoiag S1eBvwg og aplotn moldtnTa.
=  Eumopikn ouvepyaoia Kat pe AAoug dopelc EKUETAAAEUGONG TNAETKOWWVLWY YL TNV
emnitevén Tou KaAUTEPOU SuVATOU ATOTEAECUATOC,.

3.5.3 2UvBeon Alolkntikou Zuppouliou
H ouvBeon tou AlotknTikoU ZupBouliou sival n akoAoudn

1) Xapdhaumo¢ Boaowomoulog tou lewpyiou, ZUPPoulog — AlaxelplotiG (Movouehég ALOLKNTIKO
Opyavo ) .
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KB IMPULS HELLAS Avwvupn Epnopkn Etaupeia YALkwv Kot YRtnpeolwv THAEMKOWWVLWV

B Impuls Hellas
mnfmm Etriotec Owkovoutkeg Kataotaoelg tne xprioewe amo 1 lavouvapiov 2019 uexpt 31 AskeuBpiov 2019

(Mooa os Eupw, EKTOC AV aVOQEPETAL SLOPOPETIKA)
3.6 Baowég Aoylotikég ApxEG kot MAnpodopieg

3.6.1 l'evikég MAnpodopieg

Ol CUVNUUEVEG ETNOLEC OLKOVOULKEG KOTAOTACELS TNG XPNonG 1ng lavouapiou €wg 31" AekepuPpiov 2019
avah£POVTaL OTLG ETALPIKEG ETAOLEG OLKOVOULKEC Kataotaoels tng KBI Hellas AE. H KBI Hellas AE amo tn
cUOoTAOoN TNG SPACTNPLOTIOLEITAL OTNV TTAPOXN TNAETUKOWWVLAKWY UTINPECLWY KOl AIOTEAEL pia amo Tig
eAaxLoteg EAANVLIKEC ETLXELPHOELG TIOU TIOPEXEL TIG EV AOYW UTNPEDIEG LECW S0pUDOPLKWV CUOTNUATWV.

H Etalpeia €xeL Tnv £€6pa tng otov Ao AAUPEWTIKNG , otn 086 Aaupiou 1 oto TexvoAoylkd TTOALTLOTLKO
Mapko Aaupiou .

H nAektpoviky SlevBbuvon tng etalplag eival http://www.kbihellas.com, otnv omola avaptwvtal ot
EYKEKPLUEVEG ETNOLEG OLKOVOULKECG KATOOTACELC.

OL £TAOLEC OLKOVOULKEC KATAOTACELG TNG Etaupeiag yia tn xprion 1ng lavouapiov €wg 31ng AekepuPBpiou
2019, €xouv eykplBel pog dnpoacieuon amod o Atotkntikd ZupBouAto Tng Etatplag .

3.6.2 Baon Napouociaong twv Otkovoplkwv Kataotdoewv

OL OLKOVOWLKEG KOTOOTAOELS TnG Etalpiag, €xouv ouvtayxBel pe Baon tnv apxni tng ouvextl{Opevng
ETUXELPNUATIKAG Spaotnplotntag (going concern) Kal tnv apxn Tou LotoplkoU kootoug (historical cost
convention) kat ival cUpPwWVeG e Ta AleBvn Mpotuma XpnpoToolkovoukng Avadopdg, Ta omnola £xouv
ek600Bel amo tnv Emwtponr AteBvwv Aoylotikwv Mpotinwv (IASB), KaBw¢ Kal TG EPUNVELEG TOUC OTIWG
QUTEG ek6OBNKav amd tnv Emutponn Epunvelog Mpotunwy (I.F.R.1.C.) Tng IASB kal €xouv uloBetnBel amnod
v Eupwrnaikr Evwon pe tov kavoviopo 1606/2002 tou Eupwrnaikol KowvoBouAiou kat tou SupBouliiou
E.E. ot 19 louAiou 2002. H ouvtagn TwV OLKOVOULKWY KOTAOTACEWV cUPbwva pe ta AMXA amattel T
XPNON OPLOUEVWY CNUOVTIKWY AOYLOTIKWV EKTIUACEWVY KAl TNV Aoknon kpiong amoé tnv Alolknon otnv
Sladkaola ebapuoyng Twv AoYLOTIKWY apxwv tng Etalpeiag. Ol onuaviikéG TMapadoyEC Tou £yvav
avadEpovtal OTIC onUeELWOoel; Twv OKOVOUIKWY Kataotdoswy, Omou ekpiBn OKOTUHO. INUELWVETAL OTL
TAPA TO YEYOVOG OTL Ol EKTIUNAOELS aUTEG Baoilovtal otnv KaAUTepn duvath yvwon tng Aloiknong tng
Etalplag kol tou OpIAOU Ot OXEOn HE TIG TPEXOUOCEC OUVONKEC KOl EVEPYELEC, TA TIPAYUOATIKA
amnoteAéopata pnopel teAka va dtadEpouv anod aAUTEG.

H ouUvtaén Twv OLKOVOUIKWY KOTaoTtaoswv Ttng Etalpeiog ovpdpwva pe ta Aebvy Npotuna
Xpnuatoolkovoulkng Avadopdg, eykpiBnke pe tnv amo 2 AskepPpiov 2011 amodaon tng EKTOKTNG
M'eviKNG ZUVEAEUONG TWV PETOXWVY, N oTola KowomoLl0nKe otnv EMONTEVOVCA APXH HECW TOU UNTPWOU
Tou thnpeital otnv Nopapyia, Tnv 18 AnpiAiou 2012 pe aplBud mpwtokoAAou 5042. OL oXeTLKEC Slatatel
TOU gumopilkol Sikaiou mpoPAEmouv OTL N amodacn autr €lvol AUETAKANTN ylo Ttepiodo TouAdyLotov
névie (5) etwv. H mpwtn £trola mepiodog yla tnv omnoila epapuoleTal To VEO AOYLOTIKO MAaiolo gival n
xpnon 1 lavouapiou 2011 £wg 31 AskepPpiou 2011. Aebdopévng TnG avaykng mapabsong twv
OUYKPLTIKWV oTolXelwv TNG mponyolUevng xpnong otnv idta Baon, n amotipnon Kol mPocopuUoyn g
aflag Twv EMUEPOUC TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV TNG Etalpelag €ywve ouotlaotika tnv 31
AekepBplov 2009, pe ouvénela tn Slodpopomnmoinon TWV OLKOVOULKWY KATOOTOOEWV TOU Eixav
Tipoyeveatepa ouvtayxBel katl SnuooteuBel, pe Baon tig mpoioxUouoeg dlatdelc TG EAANVIKAG ETOULPLKAG
vopoBeoiag.
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OL KUpPLEC TPOCOPUOYEG TTOU KpiBnkav avaykaieg adopouv:

v' v npooappoyn tne aiog Twv emevdUoewWV oe OUVEESEUEVEC ETILXELPHOELG,

v\ v mpooappoyr TG afiag twv KTipiwy, punxavoloyikol kat Aoutol e€omAopol otnv eUAoyn afia
TOUuG, n onoia Bewpeitatl epe€AC «TEKUALPOUEVO KOOTOCY,

v v dueon andoPeon Swaddpwv ££66wv mou eixav kedalaloroinBel oto mapeABOV Kal
amoofévovtay TUNUATIKA,

v\ TNV POCOPUOYH TWV CUVIEAECTWV atdOOPECNC TWV EVOWMATWY TIAY WV TEEPLOUGLAKWY OTOLXEIWY,

WOTE Va avILKaTomnTpilouv tnVv ektipunBeioca wdéAun {wn Toug,

v tnv poPAedn TwWV EMOPAAWV ATALTHOEWY,

v' Tnv avayvwplon ovoBoropevwy Gopwv

IBUvouoa etalpeia and to £€tog 2015 sival n «kKONTINENTAA EMENAYTIKH KAl EMNOPIKH ETAIPEIA» n
omola avrkel TAéov otov Opho « CAROTHERS TRADING LIMITED” peta amo tnv petafifaon, katd To €Tog
2014,tou 100% twv petoxwv TG «KONTINENTAA EMENAYTIKH KAl EMMOPIKH ETAIPEIA» amd tnv
«AEMKO EMENAYTIKH KAl EMTIOPIKH AE».

3.6.3 Asttoupyikn Nopopa kat Nopopa MNapouciaong

OL MaPOoUCEC OLKOVOULKEG KOTOOTAOELG KOl OAEC OL TANPOdOPLEG TTOU EUMEPLEXOVTAL, TTapoUsLAlovTal Ot
Eupw, TO AELTOUpYLKO VOULopa Tou Opidou otov omoio evtdooetal n Etalpeia, SnAadn To vOULOUA TOU
TIPWTEVOVTOG OLKOVOULKOU TEPLBAAAOVTOC, OTO OMOoio KUpPLwG SpaoTnpLOTOLOUVTOL Ol ETILXELPNUOTLKES
povadeg mou anaptilouv tov OpLho (otov omnoio meptAapBavetal n eTalpeia).

OAa ta mood mapouoialovral o Eupw, eKTOC av avadEpetal SLadopeTIKA.
3.6.4 Néa Npotuna, AvaBswpnoeig Npotunwv kot Epunveleg
Néa mpotuna, TPOMONMOLOELS MPOTUNTWV Kol SLEPUNVEIEG:
AAAOLYEG OTLG AOYLOTIKEG OLPXEG KOl YVWOTOTIOLOELG
OL MAOYLOTIKEG apyéC Tou uloBetnOnkav ouvadouv He eKkelve¢ mou eixav uloBetndei katd tnv
T(PONYOUEVN OLKOVOULKI XPrON €KTOC QO T MOPAKATW TPOTUTIA Ta omoia n Etalpela €xel uloBetrosl

katd tnv 1 lavovapiou 2019.

MNpotuna Kot ALEPUNVELEC UTIOXPEWTLKA YLOL TNV TPEXOUOCO OLKOVOULKA Xprion

Néa npotuna, TPOMOMOLNOELS MTPOTUNWVY KAl SLEPUNVEIES: TUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLNOELG
TPOTUTIWV Kol Sleppnveieg £xouv ekdoBel, Ta omola eival UTIOXPEWTIKA YLa AOYLOTIKEG TIEPLOSOUG TIOU
gekwvoUv tnv 1 lavouapiov 2019 r petayevéotepa. H ektipnon tng Etalpelag oxeTika pe tnv enidpaon
amo TNV edappoy QUTWV TWV VEWV TIPOTUTIWV, TPOTIOTOLHOEWY Kol SLEPUNVELWV TTOPATIBETAL TTAPAKATW.

ANXA 16 «MwoOwoeig»

To AMXA 16 ekd66nke tov lavoudptlo tou 2016 (edappoyn amno tnv 1" lavovapiouv 2019) kal avtikablotd
to AAN 17. Ikomog Tou mMpotuTou eival va e€aodaliost OTL oL PLOBWTEG KOl Ol EKULOOBWTEG TOPEXOUV
Xpnowun mAnpodopnaon mou mapouclalel elAoya TV oucia Twv cuvaAlaywv Tou adopouv PULoBwoEeLG.
To AMNXA 16 elodyel £va eVIOLO HOVTEAO yLa TO AOYLOTLKO XELPLOUO amd TNV MAEUPA Tou PLoBwTr, To omoio
amottel 0 PoBWTAC va avoyvwpllel TEPLOUCLAKA OTOLXELO KOL UTIOXPEWOELS yla OAEG TIC OUUPBAOELS
plobwoswv pe Slapkela avw Twv 12 pnvwy, €KTOC €AV TO UTOKEIUEVO TIEPLOUCLOKO OTOLXELO €lval Un
ONUOVTLKAC aflag. IXETIKA HUE TO AOYLOTIKO XEPLOMO OO TNV MAEUPA TOU ekuloBwtr, to AMXA 16
EVOWMOTWVEL OUCLOOTIKA TIG amottnoel tou AAM 17. Emopévwe, o ekulobwtng ouveyilel va
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KOTNYOPLOTIOLEL TIG CUUPAOCELG MLOBWOEWVY O€ AEITOUPYIKEG KOL XPNUATOSOTIKEG ULOBWOELS, Kol va
okoAouBel S1apopPETIKO AOYLOTIKO XELPLOWO YLa KABe TUTO cUPBAONC.

H Etaupsio €xeL uoBetioel to AMXA 16 «MiwoBwoelg» avadpopkd and thv 1n lavovapiov 2019, kat dsv
£XEL EMOVASLATUTIWOEL TAL CUYKPLTLKA oTolyela yla tnv mepiodo avadopdg 2018, OTwG EMLTPEMETAL ATIO TLG
MeTaBaTikEG dlatdel Tou mpoTtumou. Ol MPOCAPHOYEG TTOU TIPOKUTITOUV OO TOUG VEOUG KOVOVEC TwV
pULobwoswv avayvwpilovtal EMOUEVWE OTOV LOOAOYLOUO €vapéng tnv 1n lavouapiou 2019.

Aev unnpée enidpaon amod tnv edappoyn Tou VEOU TPOTUTIOU OTLC TIEPLIITWOELG TTou N Etaupeia gival
plobwtng. H AOYLOTIKA TIOALTIKA) OXETIKA HPE TIC OUPPAOELS HioBwong meplypadetal otn onueiwon
3.6.5.12.

ANXA 9 (TpomomoltoeLg) «AKALWHATA TIPOWPNEG OMOTMANPWHAG HE KOTABOAR QAPVNTIKAG TOWAG
g§odpAnoneg»

OL TPOTIOTIOLNOELG TIAPEXOUV OTLG ETALPELEG TNV SuvaTOTNTA, EPOCOV MANPOUV it CUYKEKPLUEVN CUVONKD,
v EMIUETPOUV YPNUATOOLKOVOULKA OTOLXElD PE SlKalwpa TPowpng OIMOMANPWUNG Kal KataBoAn
apvNTIKNAG Towvng e€0dpAnong (negative compensation) oto avamndofeoto kO6otoG 1 otnv gVAoyn afia
MECW TWV AOUTWY CUVOALKWV ELCOSNUATWY QVTL oTNV eUAoyYN ala LECW ATMOTEAECHUATWVY.

AAN 28 (Tpornonotoelg) «MakponpOOECLEG CULETOXEG OE GUYYEVELG KoL Kowvorpagiegn

OL tpormormnolnoelg SLeukpilouv OTL OL OVIOTNTEC TIPEMEL VO AOYLOTIKOTIOLOUV TIG HOKPOTIPOBECUEC
CUMUETOXEG TOUC OE pia ouyyevn etalpeia N kowomnpatia - otig onoleg dev epapuodletal n pEBodog tng
KaBapng Bong - pe Baon to AMXA 9.

E.A.A.N.X.N.A 23 «ABgBadTNTA OXETIKA KE TOV XELPLOMO Bepdtwv popoloyiag Loodnpatog»

H Awepunveio mapéxel eme€nynoscl wg mMPOG TNV OvVayvwplon Kol EMLUETPNON TOU TPEXOVIOC Kal
avaBaliopevou ¢Opou €lCOSAUATOC OTAV UTIAPXEL afePoaldtnta OXeTKA MPe TNV  dopoloyikn
OVTLUETWILON KAmolwwv otolxeiwv. To E.AA.MX.MA 23 éxel edappoyry o OAEG TIG TTUXEC TNG
Aoylotikomoinong tou ¢Opou €L00SNUATOC OTAV UTIAPXEL TETOLO aBefalotnta, cupmeplAapufavouévou
tou ¢opoloyntéou KkEPSoug/INUAg, TS GOopPOoAOYIKNG BAONG TWV TEPLOUCLOKWY OTOLXELWV Kol
UTIOXPEWOEWV, Ta GopoAoyKa KEPSN Kal popoAoyIKEC TNULEC Kal TOUG GOPOAOYLKOUG CUVTEAECTEC.

AN 19 (Tpomonolfoelg) «Tpomonoinon MPOYPARLATOC, TTEPLKOTTH 1 SLAKAVOVIOHOG»

OL tpomomnolnoelg kabopilouv Tov TPOMO LE TOV OMOIO OL OVIOTNTEG MPEMEL va mpoodlopilouv ta
ouvtalodotika €€oda otav Aappavouv xwpa aANayEC o€ cUVTAELOSOTIKA TIPOYPAUUATA KABOPLOUEVWY
TLOPOXWV.

Etnoteg BeAtwwoelg o ANXA (KUkAog 2015 — 2017)
OL TpomomnoLnoeLg ou apatiBevral mapakdatw neplapBdvouv allayég os téoospa AMXA.

AMNXA 3 «JUVEVWOELC ETTXELDHNTEWV?
Ot Tpomnomnolnoelg Sleukplvilouv MwE Pia ovIOTNTO EMOVAUETPA TO TOCOOTO TIOU KOTELXE TIPONYOUUEVWG
o€ pio amo kool gleyXOpeVn SpaoTnPLOTNTA OTAV ATIOKTA TOV EAEYXO TNG EMLXEPNONG AUTAC.

AMNXA 11 «AnO KOWVOU CUUQWVIECH

OuL tpornormotnoelg OSleukpwilouv NMwG Ml oviotnTa OV EMAVOUETPA TO TOCOOTO TIOU KOTELXE
TIPONYOUUEVWC OE Hia omd Kowou eleyxouevn SpactnploTNTO OTAV ATIOKTA Amo Kool €AeyXo otnv
emnuyeipnon avty.
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AN 12 «@opot eLgodnuatoc
OL tpomomnotioelg Sleukpvilouv MwG Hia ovIoTNTA AOYLOTLKOTIOLEL OAEC TI( EMUTTWOEL OTo ¢GOPOo
£1006NUATOC OO TANPWHEG LEPLOUATWY LLE TOV (810 TPOTIO.

AA 23 «Kdotoc davelauou»

OL tpormormolnoelg Sleukpwilouv MwWG pia ovtotnta Xelplletal w¢ HEPOG TOU YeVIKoU Savelopou
omolodnmnote ddvelo avarndOnke L6LIKA yLOL TNV AVATTTUEN EVOC TTIEPLOUCLAKOU OTOLXELOU OTAV TO OTOLXELO
QUTO €lval £TOLUO yLa TN XPHoN TNV omnola nmpoopiletal i TNV MWANGCH Tou.

Npdtuna Kot ALEPUNVEIEC UTIOXPEWTLKA YLOL LETOLYEVECTEPEC MEPLOSOUC

ANXA 17 «Aodaliotipla cupBoraior (ebapudletal otig etroleg AoyLlotikég eptddouc mou Egkvolv TNV
N ueta tnv 1 lavouapiou 2021). To ANXA 17 ekd66nke Tov Mato tou 2017 kat avtikadiotd to ANXA 4. To
ANXA 17 kaBlepWVEL TIG APXEG YLO TNV AVOYVWPELON, ETILHETPNON KOL TOpouciaon Twv achaAloTplwv
oupBoAaiwv mou Pplokovtat oto medlo edappoyng TOU TPOTUTIOU KOBWG KAl TIG OXETLKEC
YVWOTOTIOLOEL. IKOTIOG TOU TIPOTUMOU eival va SiaodaAiosl OTL pia ovioTnTo TAPEXEL OXETLKEG
nmAnpodopieg oL onoieg va mapouctalouv TNV €UAOYN €LKOVA OXETIKA PUE OQUTA Ta cupBoAala. To véo
TPOTUTIO €MIAUEL TO TIPOPBARATA CUYKPLOLWOTNTAG TToU £lXe dnuLoupynoetl To AMXA 4 kabwg amnattel OAa
Ta aopoAloTpLa cUMPBOAALA VO AOYLOTIKOTIOLOUVTOL [LE TPOTIO CUVETH. OL aodAALOTIKEG UTIOXPEWOELG Bal
ETULUETPWVTOL O TPEXOUOEG AELEC KAl OXL OE LOTOPLKO KOOTOG. To Tpotumo Sev £xel uLoBeTNBel akOUN amo
v Evpwnaiki Evwon.

ANXA 3 (Tpomomnoljoelg) «OpPLOKOG OCUVEVWONG ETUXELPHOEWVY (ePapUOTETAL OTIC ETAOLEG AOYLOTLKEC
neplodoug mou EgKvouv TNV A HeTd TV 1 lavouapiou 2020). O vEog 0pLOMOG €0TLALEL OTNV €vvola TNG
anodoong JLog eMxelpnong Ke tn popdr mapoxng ayabwy Kal UTINPECLWY O0TOUG TIEAATEG o avtiBeon pe
TOV TipoNnyoUUEVO OpLOUO O omolog eotiale oTlG amodooelg e TN Hopdr UEPLOUATWY, XAUNAOTEPOU
KOOTOUG I GAAOU OLKOVOULKOU odENouCg ot emevbUTEG Kal Aoumd pépn. OL Tpomomolnoelg Sev €xouv
uLoBeTnOel akoun ano tnv Eupwnaikn Evwon.

AAN 1 ko AAN 8 (Tpomomoloelg) «OpLoUOG Tou ouoLwdoug» (ebapuUdleTal OTLG ETHOLEC AOYLIOTIKEG
nepLodoug mou €ekvouv TNV 1 ueta tnv 1 lavouapiou 2020). Ot tpomomnolnoelg anoocadnvilouv tov
0pLOUO TOU OUCLWSOUC KL TIWE TIPETIEL VA XPNOLUOTIOLEITAL, CUUTTANPWVOVTAC TOV OPLOUO HE 0dnyleg oL
OTIOlEC TapEXOVTAY WG TwPa 0 AAAa onpeia Twv AMXA. EmumAéov, €xouv BeATiwBel oL Sleukplvioelg mou
ouvodelouv TOV Oplopd. TEAog, ol tpomormotnoell Stacdalilouv OTL 0 OPLOPOE TOU OUCLWOOUC
epapudletal pe ouvénela o OAa ta AMXA. OL tpomomoloelg dev £xouv ULOBETNBEL akoun amo tnv
Eupwmnaikni Evwon.

AMXA 9, AAN 39 ko ANXA 7 (Tpomnonowosig) «Avapuopdwon enttokiwv avadopdag» (edapudlovral otig
ETNOLEC AOYLOTIKEG TEPLOSOUG TOU EEKWVOUV TNV N UETA TNV 1 lavouapiou 2020). Ol TPOTOMOLNOELG
oAANGT{OUV OPLOUEVEC QTIALTHOEL] OXETIKA UE TN AOYLOTIKN QVTLOTABUIONG KWWOUVOU WOTE va TTOPEXOUV
SlEUKOAUVON OXETIKA UE TIC TOAVEG ETUMTWOELG TNG afeBaldtntag mou Ba mpokaAéoel n oAAayr Twv
gTUTOKIWV avadopdg. EMUTAEoV, OL TPOMOMOLOELS AMALTOUV Mo TIG ETOLPEIEG VO TTAPEXOUV TIPOOOETEC
TIANPodopleg 0TOUCG EMEVOUTEC OXETLKA LLE TLG OXECELG OVTLOTABULONG TOUG, OL OTtoleg emnpealovial AUeca
oo QUTEC TG afePfalotnTec.

AAN 1 (Tpomomoinon) «Ta§lvOunon UNMOXPEWOEWV WG PPaxumpoBeopeg 1 HOKPOMPOBECUEGH
(edapuolovtal oTig €TNOLEG AOYLOTIKEG TTEPLOSOUC TTOU EEKWVOUV TNV 1 UeTd tnv 1 lavouapiou 2022). H
Tpomomnoinon SleukpLvilel OTL OL UTIOXPEWOELS TAELVOUOUVTAL WG BPaxUTpOBeoeg | LaKPOTPOBeoUEG
Bdaoel Twv Skawwpdtwyv mou eilvat oe woxy otn AREn g meplodou avadopds. H tafvopnon bev
eNMnpedletol amo TG MPoodoKieC TNC OVIOTNTAC 1 Ao YEYOVOTA HETA TNV hUeEpounvia avadopdg.
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EmutAéov, n Tpomomnoinon anocadnvilel TN CNUACLO TOU OPOU «SLOKAVOVIOUOG» LLOG UTIOXPEWCNG TOU
AAN 1. H tpomnomnoinon Sev €xet uloBetnBel akoun amno tnv Evpwnaikni Evwon,.

H Etalpela dev €xel uLoBeTnoel MPOWpPA KAVEVA TIPOTUTIO, EPUNVEL 1 Tpomomnoinon mou €xel ekSoBel
oAAQ Sev €xel akOun Tebel og LoYUL.
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.\QBlmpuls Hellas KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV
. Cvect G Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)
2.3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

H Etalpeia mpoPaivel og ekTIUNOELS, TOPASOXES Kal AfLOAOYLKEG KPLOELG, TIPOKELUEVOU VAL ETUAEEEL
TLC KATAAANAOTEPEC AOYLOTIKEG APXEG, EITE O OXEON UE TN LEANOVTLKN €EEALEN YEYOVOTWV KOl
ouvalhaywv. Ot ev AOyw eKTIUNOELS, TTapadoXEG Kol Kploelg emaveéetalovral mepLoSIKA
TIPOKELLEVOU VO AVTOITOKPIVOVTaL oTa TpEXOVTA SE60UEVA KA VOL VTOVAKAOUV TOUG EKACTOTE
TPEXOVTEC KIvEUVOoUC Kal Bacilovtal TNV MPoyeVESTEPN eUTEelpla TNG Aloiknong os oxéon Ue To
eninedo / Oyko Twv cuvadwv cuvarlaywy f yeyovotwy. Ot BaoLKES EKTIHACELS KoL AELOAOYLKEG
KpLloeLg ol omolieg avadEpovtal os dedopéva, n eEEALEN TwV omolwv Ba unopoloe va eMnNPeAcEeL Ta
KOVOUALOL TWV OLKOVO LKWV KATAOTACEWY TOUC EMOLEVOUC 12 UNVEG, £X0UV WG KATWOL:

(a) MpoBAéYeis yia emioaleic anaitioeig: H Aloiknon tng Etatpeiag mpoPaivel og meplodikn
ETAVEKTINON TNG EMAPKELAG TNG TPOPAEPNG OXETIKA LLE TIG EMLODAAELG OMMALTAOELG,
aKOAOUBWVTAC TNV AVALEVOUEVN TIPOCEYYLON TWV TILOTWTLKWVY {NHLWV. TO OVAUEVOEVO
TO000TO {NULWV EKTIULATAL BACEL LOTOPLKWV {NHLWV TTOU £XOUV MIPOCAPHOCTEL yLa va
oavTlkatontpilouy TIG TPEXOUOEC Kal LEAAOVTIKECG TTANPodOpieg. Ol AVOUEVOUEVEC TILOTWTLKES
Inuieg Baoilovtal otn Sladopd HETALY TWV CUUBATIKWY TAUELAKWY POWV TToU odeilovtal
KOl OAWV TWV TOUELOKWY pOWV TIOU avapéveTal va AaBel n Etatpeia, AapBavopévou umogn
TwV 880 UEVWV TNE VOULKNAG TNG UTtnpeoiag.

Ma tnv mpoPAedn Twv enidikwv umoBéoswv, n Aloiknon aglodoyel Thv mBavotnta
apVNTIKAG €KBaong, KaBwg kal Ta ood rbavr kataBoAng yla tn Sleubetnor) Toug.

(8) TIMpoBAsyn yia Bpadéwe kwvoUueva kot anafiwueéva anodéuata: Ta omobEupata
efetalovral TOKTIKA WG TPOG TNV KukAodoplaky Toug tayxUtnta Kol AapPfdavovral
npoPAEPeLg yia anmaflwpéva, akivnta kal Bpadéwc Kivolpeva anoBépata avaioya LE T
Kotnyopia toug, TNV TeXVOAOylK Toug amoafiwon Kol cUpdwva HE T TOpadOXEC TNG
Awoiknong yla tnv peuctonotiolin aflo Toug Katd TNV npepounvia avadopag.

(v) Zuvéxion dpaotnpiotntac (going concern): H Sloiknon tng Etatpelog mpaypotonololv T
aloAoynor tng avadopKd e TNV LKAVOTNTA TG va cuvexioel va epappolel we KATAAAnAn
Baon yla Th olvTafn Twv XPNHUATOOLKOVOUIKWY KOTAOTACEWY TNV apxf Tng «ZuveXl{OUevng
Apaotnplotntacy, cUUdwva e Ta EYKEKPLUEVA ETIXELPNUATIKA oxE€dla Tng Etalpeiog mou
KoAUTtouv pla mepiodo 8Uo etwv. Ol eKTIUNOELG Kal ol ocuvadeilc mapadoxég mou
XPNOLLOTIOLOUVTAL YO TNV KATAPTLON TETOLWV EMIXEPNUOTIKWY oxediwv, Bacilovtal otnv
eunelpia kat oe Siadopoug AGMoug mapdyovie¢ Tou Bswpouvtal Aoylkol uUTO TIG
OUYKEKPLUEVEG oUVONKeG, Kal emavefetalovial oe cuveyn Baon Aappavovtag unmon Tig
TPEXOUOEC KAL TG OVOEVOUEVEC UEANOVTIKEG OUVONKEG TNG ayopdcs. H mpostolpaocia twv
ETUXEPNUATIKWY  OXeSlWV  ouvemaAyetal emiong HOKPOTMpOBeoueg UMOBECELl Yl
ONUOVTLKOUG OLKOVOULKOUG TTapAyovTeg Kat polmnoBetel emiong tnv xprion udnAou Babuou
evAoync Kkplong yla tov kaBoplopd outwv Twv mopadoxwv. Edv outégc ol Kploelg
arnodelyBouv pe TNV mapodo Tou XPOVou yla va ival eopaAUEVES N eKTiNGN TNG lolknong
yla TNV Xpron tng apxng tng cuvexl{opevng SpaotnploTnTag UMOPEL va EMNPEAOTEL.
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(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)

3.6.5 Noylotikég M£0obol

OL AOYLOTIKEG apXEC TTou akoAouBnBnkav katad tn Stapopdwaon Twv KovouAiwy, Ta omola kpivovtatl
ONUOVTLKA Yla TOV TIPOCSLOPLOUO TWV OTNMOTEAECUATWY TNG XPNOEWC KOL TNG OIELKOVLONG TNG
XPNUOTOOLKOVOULKNG KatdoTtaong tng Etalpeiag, mapatiBevral Katwtépw.

3.6.5.1 I6loxpnotponolovpeva Evowpata Maywa Meplovotakd Ztolyeia

To AyLa MEPLOUCLOKA OToLXEla AmMEeIKOVI{OVTAL OTLC OLKOVOULKEG KOTOOTACELG OTLG OElEC KTHOEWG
TOUG ] TOU TEKHAPTOU KOOTOUC TIOU TOUG amodobnke Katd thv mpwtn ebapuoyn twv AMXA. Ot
afleg auTég amelkovilovtal HELWPEVEG KATA (0) TG CUCCWPEUHEVEG amooBEaelg Kal (B) tnv Tuxov
anatiwon Twv maylwv.

OL Samdveg mou SlevepyouvTal ylo TNV AVIIKATAOTAGCN ONUOVTLKWY CUCTOTIKWY OTOLXELWV TWV
naylwv kepalatonolovvral. OL UTIOAOLITEG LETAYEVEOTEPEG SATIAVEG, TTOU SlevepyolVTaL O CXEON
ME TAylA TEPLOUGCLOKA oTolxela, kedalalomolovvtol povov OTav aufdvouv Ta UEAAOVTLKA
OlKOVOULKA 0dEAn, Tou avopévetal OtL Ba mpokUYPouv amd TNV EKUETAAAELON TWV
ennpealopevwy otolxeiwv. OAeg ol aAleg damaveg ouvtnpnong, emdlopbwong KATL. Twv maylwv
katoAoyilovtal ota anoteAéopata Tng neplddou mou adopouv we £€odo.

H apxtkf KatoxwpLlon / avoyvwplon evog mayiou yiveTal mAVIOTE 0To KOOToC. To KOGTOG KTAONC
TWV MAYLWV OToLXElwV EPAaUPBAVEL TO APETA KATAVEUNBEVTO KOOTN (TN ayopag, LETOPOPLKA,
aodAALOTPA, YN EMLOTPENTEOL GOPOL ayopas, KAT.) yla va ¢Bdcouv Ta otolyela O Katdotaon
AELTOUPYLOG LEXPL TNV NUEPOUNVIA KATAPTLONG TWV OLKOVO LKWV KATACTACEWV.

Etn  QdEAUNG

Nepypadn Zwic
Eykataotaoelg o plobwpéva akivnta 25-33
MnxavoAoyLkog eEOMALOUOG 22-25
Metadopika péoa 5
NoLTOG TEXVOAOYIKOG EOTMALOUOG 8-25

H woéhiun Twn twv maylwv Teplouclakwy oTolxeiwv pmopel va avaBewpnBel kat va
TIPOCOPUOOTEL £GV AUTO KPLBEl avaykaio Katd TNV oUVTAEN TWV OLKOVOULKWY KATOOTACEWV.

3.6.5.2 Antopciwon Agiag MNeplovclakwv ZTolxeiwv

Ta otowxeila Tou EvepyntikoU mou €xouv ampoodloplotn wodeAlun wn dev amoofévovral Kol
UTTOKELVTOL O€ EAEYXO QTIOUELWONC ETNCLWC, OTAV KATIOLO YEYOVOTA KATASEIKVUOUV OTL N AOYLOTLKN
Toug atla pmopel va pnv eival avaktiown. H Sltadopd petall tng AoyloTikng aflog Kol tou
KoBapou avamooBeotou Mool KATUXWPELTAL OTA AMOTEAECUATA.

Ta otolyeia Tou EvepyntikoU TIOU amooPBEvovTal UTTOKELVTOL O EAEyX0 amopeiwaong tng atlag Toug
otav umapyouVv evbeielg OTL n AoyloTikr toug afia dev Ba avaktnBel. H avaktriowun afia ival to
MEYOAUTEPO TIOCO UETALY TNG EKTILWUEVNG KaBapng aflag mwAnong kot tng afiag Adyw xpnong. H
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nuua AMoyw peiwong tng aflog Twv otoleiwv tou EvepyntikoU avayvwpiletat and tv Etaipla,
otav n Aoylotikn afia twv otolxeiwv avtwv (i tTng Movadag Anuloupyiog Topelakwy Powv) gival
pMeyaAUTeEpN amod To AVaKTNOLUo moao touc. KaBapn afia mwAnong Bewpeital to mood amod tnv
MwAnon &vog otolxeiou tou Evepyntikol ota mAaiola plag apdotepoBapols cuvallayng otnv
omola ta PHEpn €XOUV TIANPN YVWON KOl TIPOCXWPOUV OLKELOBEAWG, LETA amo tnv adaipeon KAOe
MPOCOeTOU Apecou KOoToug SLabsong tou otolxeiou EvepyntikoU, evw agla xprong eival n
napovoa afla TwV EKTILWHUEVWY HEAAOVTIKWY TOUELOKWY POWV TIOU QVOUEVETOL VA ELOPEVCOUV
oTnV EMNLXelpnon amnod t xprnon evog otolxeiov Evepyntikol kal amo tnv S1abeon Tou oto TEAOC TNG
EKTILWHEVNCS WPEALUNG LwNG TOU.

3.6.5.3 EnevdUoelg o€ Zuvdedepéveg EmxelpnoeLg

TG emevluoel oe ouvdebepéveg emIyelpnoelg meplhappavetoal n afloa petoxwv mou Oev
SlampaypoTelovTaL 08 XPNUOTLOTNPLOKEG OlYyOPEG KL OL OTIOLEG SEV EVOTIOLOUVTOL OTLG OLKOVOLLKEG
KOTAOTAOELS TNG ETapeiag, oUte evowpatwvovtal Ue tn pEBodo tng kabapng Bonc.

TUpdpwva pe TIG apxEG Twv AAM 32 kat 39, ol ev Aoyw enevdloelg epdavilovtal OTLG OLKOVOULKEG
KOTOOTAOELG OTO KOOTOC KTHONG TOUG UELWHEVEG LE TUXOV TTPOPAEPELS amopeilwong T¢ aflog Toug.

3.6.5.4 AnoBépata

Ta amoBépata ameikovilovral otn xaunAotepn ofio PeTafl TOU KOOTOUC KTNOEWC TOUG KAl TNG
kaBapng¢ peuctonolnoung afiag. H kabapr) pevotomolnolun afia eivat n umoAoyllOMeEVN TIUNA
nwAnong, Héoa ota mAaiola tng ouvnBoug eUMopLkNG SpaoTnpLOTNTAG TNG ETILXELPNONG, UELOV TO
umoAoyl{Oevo KOOTOG, TTOU elval avaykaio yla va mpaypotononfel n nmwAnon. To KOOTOg Twv
anoBepdtwyv mpoodlopiletal pe ™ PEB0SO MPWTNG eloaywyng — mpwing e€aywyng (FIFO) kot
nepAapBAveEL TIC SAMAVEG QAMOKINONG TWV QnMOoBepdTtwy Kol Ta e8Ik ££0da ayopag TOuG
(ueTtadopika, aodpaiioTpa KATL.).

KataAAnAeg mpoPAéelg oxnuatilovral yia anaflwpéva, axpnota Kal anobgpata pe moAU XapnAn
KukAodoplakr taxutnta. Ol HEWWOELS TG aflag Twv amoBeudtwy otnv Kabapn PEUCTOMOLNOLUN
afla Kol oL Aoumég INULEG amd amoBEpata KOTaxwpeoUVTaL OTNV KATAOTAON ONMOTEAECUATWY KATA
v nepiodo mou gpdavidovral.

3.6.5.5 EUmopLKEG Kal AOUTEG ATTALTAOELG

OL Aoyaplacpol mehatwyv Kataywpouvtal Kal mapoucialovtol otnv Aoylotikn toug afia (agia
TIHoAoyiou), peTd amd TMPOoPAEPELS yla TUXOV Un €LOTIPOKTEA TTood. MpoPAedn yia emiodaleig
nieAateg (bad debt provision) oxnuatiletal otav untapxel kKivbuvog yla tnv pn eionpa&n oAdkAnpou
N LEpPOUC TOU 0deAOEVOU TTOCOU.

H ebAoyn afla Twv EUMoPLIKWY Kol AOUTWY OTALTAGEWY TPOoeyyileL TNV AoyLoTikn aia.

Ol EUTOPLKEG KAl AOUTEC QTALTAOELS TNG ETalplag, eKTOC QUTWV yld TIG OTOLEG €XEL OXNMOTLOTEL
nipoPAen, Bewpouvtal oe PeyAAo elOTIPAELEC.

3.6.5.6 Tapelwaka AtaBsotpa kot loodUvapa Tapelakwv AlaOecipwy
Ta Tapelokd Sdlabéolpa kal loduvapa Topelakwy Sltabeocipwy amoteholvtal and HETPNTA Kol
katabéoelg mpoBeopiag Bpaxelag SLapKeLa.

3.6.5.7 AnoBepatika Kepaiara

H etalpla eival umoxpewpévn ocupudwva pe tnv EAAnvikn NopoBeoia Mepl AvwvOpwv Etatplwy

N.2190/1920 apBpa 44 kat 45 va petadEpel To 5% Twv eTNOLWY Kabapwv Kepdwv NG o€ TAKTIKO
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AToBOgpaTIKO PEXPLG OTOU TO OXETIKO amoBepatikd avéABel oto 1/3 tou kataBAnuévou (Kowvou)
HETOXLKOU KedpoAaiou. Auto to amoBepatikd dev prnopel va SlaveunBel otoug PETOXOUG TNG
etalpiag aAAG pmopel va xpnotpomnotnBet yia kaAvPn InUiwv HETA amd amodacn tNg TAKTLKAC
MevIKNG ZUVEAEUONG TWV LETOXWV TNG ETALPLOC.

Adoporoynta amoBepatika Kot Ta eldikw popoloynbévia anoBepatikd oxnuatilovratl cuudpwva
pe T Slatatelg tng popoAoyikng vopobeoiag ano adopoloynta n eldikwe popoloynbévia écoda
KoL KEPON. Ta ev Adyw amoBepatikd pmopolv vo kedaAatomolnbolv 1 va diaveunbouv e
anodacon tng TokTkAG FEVIKAG ZUVEAELONG TWV HETOXWV, adol AndBouv unoyn ol meploplopol
TIoU Umopei va Loxvouv kaBe dpopd.

Mooa mou katafailovral oo Toug LeTdxouc Tng Etalpeiag pe okomo thv avénon tou MetoxikoU
Kepoahaiou, meplhappavovtal ota amoBepoatikd kedpdalata tng Etaipeiag, oto Babud mou
Bewpeltatl BEPalo 6tL n avénon kedpalaiov Ba mpaypatomolnBel KAl PAALOTA EVIOG GUVIOUOU
XPOVLKOU SLa0TAMATOC.

3.6.5.8 Avayvwpion Ecodwv kat EE68wv

‘Ecoba

Ta £€00bda meplapBavouv TIC MWANCELS ayaBwv Kal apoxng umnpeciwy, kobapd and POopo
MpootiBéuevng Aflog, eKMTWOELC Kol emloTpodec. Ta €006a oMo TNV TAPOXH UTINPECLWY
avayvwpilovtal ota amoteAéopata tng meplodou, avaloya HE To otdadlo oAokAnpwong tng
oupBatikng SpactnploTNTAC KATA TNV NUEPOUNVIA KATAPTIONG TWV OLKOVOULKWY KOTAOTACEWV.
TOKOL ELOTIPOKTEOL TTEPIAQBAVOVTAL OTO AOYAPLACUO ATMOTEAECUATWY LE BACN TO TTOCO TOKWV TIOU
avtlotolxel otnv uno eé€taon nepiodo.

E€oba

Ta €€06a avayvwpilovtal ota anoteAéopata o Sedouleupévn Baon.

To kaBapd XpnUATOSOTIKO KOOTOG amoteAeital amd Toug Oe60UAEUMEVOUC TOKOUG EML TWv
ocuvadBévtwv Savelwv, mou umoloyilovtal Pacel TG peBOSoU TOU TPAYUATIKOU ETUTOKIOU,
adalpouEVWY Twv S€S0UAEUUEVWY TILOTWTLKWY TOKWY, TIOU TIPOKUTITOUV aTto Th BpayunpoBeoun
enévéuon Twv dlabeaipwy.

3.6.5.9 NpoPAEYeLg

H avayvwplon Twv npoBAéPewyv yivetal, cUpudwva Ue TI§ analtioslg tou AAM 37, otav n Etatpeia
umopet va SLopopdwoet pLo afLOTLOTN EKTIUNON yla Ula EUAOYN VOULKA 1 CUUBATIKY UTtoXpEwon,
Tou gpdaviletol wg amMoTEAECUA TTPONYOU LEVWYV YEYOVOTWY KAl UTIAPXEL IBavotnta va analtndel
pla €kpor] TIOPWV TIPOKELWWEVOU TaKtomolnBel n umoxpéwon auth. H Etalpeia dnuloupyst
npoPAedn yia emayxBeic cupBaocelg otav n avapuevouevn wodéAlela mou Ba mpokLYPEL amod TIg
OUUPBACELG QUTEG, ElVaL UKPOTEPN ATTO T AVATIODEUKTA €000 CUUHOPDWAONG TPOG TLG CUUPBATIKES
urtoxpewoelg. OL mpoPAéPelg avadiapBpwong meplhapfdavouv TOWEG amo mpowpn AREN
ULoBwoswv Kot MANPWHEG amolNUWOoEWV epyalopévwv Adyw e£060ou amod tnv umnpecia Kot
KOTOXWPOUVTAL otnv Tiepiodo ekeivn mou Snuioupyeital yla tnv Etatpeia voulkr i cuppatikn
S£0Euon TNG TAKTOMOLNGNC TNG MANPWHUNAG.

Aamaveg ouvOedpeveg Pe TG ouvnBelg Spactnplotnteg tnG Etalpeiog dev eyypdadovrol wg
nipoPAEPeLg. Ol HakpompOBeopeg TPOPAEPELC LLOC CUYKEKPLUEVNG UTIOXPEWONG Tipooadlopilovtal
ME TNV TPOe€OPANON TWV AVOUEVOUEVWY HEANOVIIKWY TAUELAKWY Powv Tou adopolv Tnv
umoxp€wan, £xovtog AABeL UTIOY N TOUC GXETIKOUG KLVOUVOUG.
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3.6.5.10 Aavela

To k6oTog Savelopol avayvwpiletal we €€060 TNV epiodo Mou MPAYHATOTOLETOL CUUPWVA UE TO
AAN 23 «Kbdotog AavelopoU». Ta dAvela apyLlkd avayvwpilovtol oTo KOOTOG Mou €ival n eUAoyn
afla tou Saveiou mou AapBavetal, pelwpévo pe to £Eoda €kdoong mou oyetilovtal PE TO
Savelopd. MEeTA TNV apxLkr avayvwpeLlon, OIMOTILWVTAL 0TO avandoBecto KOOTog e Tn HEBodo tou
TPAYUATIKOU EMITOKIOU.

3.6.5.11 Napoxég oto Npoowniko

Tpéxouoeg MapPoXEC : OL TPEXOUOEC TIOPOXEC TIPOC TOUG EpYAlOUEVOUG (EKTOC OO MOPOXEG ANENG
NG €PYAOCLOKNG OXEong) ot xpnua kat oe eidog avayvwpilovtal wg £€odo otnv xprnon Tmou
KkotaBailovtal. e mepimtwon avefddAntou ToooU, KATd TNV nuepopnvia ouvtaéng Twv
OLKOVOULKWY KATOOTACEWY, TO TTOCO QUTO KATAXWPELTAL WG UTIOXPEWOT, EVW OTNV MEPLTTWON TIOU
To Mood To omoio kataPAnOnke umepPaivel To Mood Twv Mapoxwv, N Etalpeia avayvwpilel to
umepBAAAoV TTOCO WG OTOLKElO TOU evepyNTLKOU HOVO KOTA TNV €KTOON TOU N PomMAnpwir 6a
odnynoeL og pelwon LEAAOVTLIKWV MANPWHWY N} OE EMLOTPOG).

Mpoypapparta koBoplopévwy elodpopwv: H umoxpéwon tng Etalpelag mpog ta epyodotoupeva
TMPOCWIA, YLa TV HEANOVTIKN KataBoAn mapoxwv avaloyd e To XpOvo TG mpolnnpeciag tou
K0BevOC, MPOOoUETPATAL KOL arelkovileTal e Baon To avapevopevo va kataBAnBel SedouAeupévo
Sikailwpa tou KaBe epyaldpevou, KOTA TNV NUEPOUNVIA TOU LooAoylopoU, mpoetodAoUpuevo otny
mapovoa tou afia, oe oxéon He Tov MPOoPBAemopevo xpovo KataPfoArng Tou. To XpnNOLLOMOLOULEVO
ETUTOKLO TPoe€OPANONG elval oo pe tnv anddoon, KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU, TWV
MOKPOTPOBEGUWY OUOAOYWVY Tou EAANVIKOU Anuoaoiou.

3.6.5.12 MioOBwoeLg
Etaupeio w¢ uiodwtnc

MéxplL To 2018, ol plobwoelg TaglvopolvIav wg XPNUOTOSOTIKEC Nl WG AEITOUPYLKEG ULoBwaoelg. OL
TIANPWUEG TWV AEITOUPYLKWVY PLoBwoewv (kaBapég amd Tuxov Kivntpa mou AapBavel o plebwtng)
XPEWVOVTAV OTA amoTeAEopata e tn otabepn uéBodo kata tn dldpkela tng picbwaong.

Amo tnv 1n lavouapiou 2019, ol pLoBwoelg avayvwpilovtal oTnV KATAoTacn XPNIATOOIKOVOULKAG
Béong wg éva Slkalwpa xprong MEPLOUCLAOKOU OTolXElou Kal pia umoxpéwon picbwong, tnv
nuepopnvia mou to pLoBwpévo maylo kabiotatal StabEoipo yla xpnon.

OL unoxpewoelg pobwoswv meplappavouv tnv kabaprn mapovoa afla Twv okoAouBwv
HLoBwuaTWV:

= Ta otaBepd ploBwpata (cupmepapBovopévou Kal Twv «Kot oucio» otaBepwv
TIANPWHWVY)
= T PeTaPfANTa pobwpata, mou s€optwvtal and vav Seiktn f éva EMITOKLO, Ta onoia
OPXLKA ETUETPWVTAL HE XPON Tou SelkTn N TOU €mtokiou KATA TNV NpEPOUNnvia
£vapEng Tng LoBwWTLKNG TtepLOSou
= T TOOA OV avapEvVovTal va KataBAnBolv BAcel eyyunUEVWV UTTOAELLUATIKWY ALV
= T €€A0KNONG TOU SLKOLWHATOC ayopdg, eav sival paiiov BEPalo otL n Etaipeia
Ba e€aoknoel  auto to Sikalwpa, Kot
= NV KataBoAn mowvng yla katayyeAia tng picbwong, €av n Slapkela tng puiobwong
QUTTOTUTIWVEL TNV aoknon SwalwpoTog TG Etatpeiag yia katayyeAia tng picbwonc.
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OL MANpWHEG pPLoBwpdatwy poe€odAolvTal e TO TEKUOPTO EMITOKLO TNG HioBwong n, eav
OUTO TO €MITOKLO Sev pmopel va mpocdloplobel amod tn cupBaocn, pe to Sladoplkd EMITOKLO
QaVeLopoU Tou poBwtn (“incremental borrowing rate”), SnAadn to emitdoklo Ye To omnoio Ba
emBopuvotav o plobwtng yia va Savelotel To amapaitnto KedAAalo, WOTE VA ATIOKTHOEL
éva otolyeio mapopolag aflag pe To HUOBWUEVO OTOLXEID €VEPYNTIKOU, yla TIOPOUOLO
XPOVLIKN epiodo, pe mapodpoleg e€aodaAioels KoL 0 TAPOUOLO OLKOVOLKO TiEpIBAAAOV.

MeTd TNV OPXLKA TOUG ETUETPNON, OL UTIOXPEWOELG HioBwong auvfdvovtol amd To
XPNHUOTOOLKOVOULKO KOOTOC TOUG KOL HELWVOVTOL OO TNV MANPWUN Twv plobwpdtwv. H
UTIOXPEWON MIOBWONG EMAVENMIUETPATAL Yl VA QATIOTUTIWOEL TUXOV ETMOVEKTLUNCELS N
TPOTIOTOLNCELG TNG MicBwong.

H Etaipeia eméAlefe va xpnolpomolel TG €€alp€OEL avayvwPLoNG TOU TPOTUTIOU OTLG
Bpaxumpobeopeg pLobwoelg, SNAadn ULoBWOELS Pe SLAPKELO PULKPOTEPN TwWV 12 UNVWV Tou
Sev meplapPavouv Sikaiwpo e€ayopds, KoBWC Kal OT MLOBWOELS OTI Oomoieg TO
UTtOKE(EVO TteplOUCLOKO oTolxeio €xel yaunAn atio. MNa Tg mopoandvw HoBwoelg, n
Etalpeia avayvwpilel Ta plobwpata ota amoteAéopata xpnong wg £€oda pe tn otabepn
UEB0SO og OAN TN Slapketla tng picbwong.

TéAog, n Etatpeia, eméle€e va pun Slaxwplosl Ta pUn LOBWTIKA oo Ta ULoBWTIKA oTolyeia
KO, OVTLIOETWG, VA OVTIUETWITIOEL AOYLOTIKA KABE ULOBWTIKO Kol oUVOESEUEVO YN ULOBWTLKO
otolelo w¢ eviaio ULoBwTIKO oTolxelo yla OAEG TIC KATNYOPLEC TOyiwv, OTIG OTOLEG
avadépovrtal Ta Sikalwpata xprnone.

To KOOTOG TOU SIKALWUATOC XPHOoNG TIEPLOUCLAKOU OTOLXElOU amoTteAeital amno:

TO OGO TNG APXLKAG ETUUETPNONG TNG UTTOXPEWONG LioBwaong

TUXOV pwobwuata mou KatafAnbnkoav katd tnv nuepopnvia évopéng tng HLOBWTIKNAG
TEPLOSOU 1) IPLV amd aUTNY, Lelov omoladnAmoTe Kivntpa HicBwong éxouv elompayxOei

TUXOV OPXLKEG QECEC SATIAVEC LIE TIC OoToieg emPapuvOnke o HLIOBwWTAC Kal

EKTIUNON TOU KOOTOUC MeE TO omoilo Ba emPapuvBel o PLEOBWTNG TpPOKEWEVOU va
OTOCUVAPHOAOYNOEL KAl VO QTMOUAKPUVEL TO UTIOKELLEVO TIEPLOUCLAKO OTolxelo, va
OTTOKATOOTAOEL TOV XWPO OTOoU €XeL TOMOBETNOEL N va OMOKATAOTACEL TO UTIOKELUEVO
TIEPLOUCLAKO OTOLXELO OTNV KATAOTAON OTNV omoia MPoBAEMETAL OMO TOUG OPOUC KOl TLG
npolmnoBeoelg TG UioBwong, €KTOG €dv TO €V AOYW KOOTOG GUVETAYETAL TNV TIAPAYWYH
amoBepdtwy. O pobwtng avohapBavel tnv umoxpéwon va emiBapuvBel pe to ev Adyw
KOOTOG £(TE KATA TNV NUEpoUNnvia €vapéng tng LLoBWTIKNG TtepLodou eite Adyw Xpriong tou
UTtOKE{LlEVOU TtEPLOUCLAKOU OTOLYXEIOU YLa La CUYKEKPLULEV XPOVIKN Ttepiodo.

Ta SIKALWUOTA XPoNG TIEPLOUGCLOKWY OTOLXELWY aPYLKA ETLUETPOUVTAL OTO KOGTOG TOUG, KOl
OTN OUVEXELDL LELWVOVTIAL KATA TO TOCO TNG OUCCWPEUMEVNG OmooPfeong Kal TNg
amopeiwong. H amooBeon Sievepyeital pe tn otabeprn péBodo otn UIkpoOTEPN TEepiodo
petafl tne wdéAlung Iwng tou otolyeiou kat tng Sldpkelag picBwong. TEAog, Ta
Slkalwpata XpHong TEPLOUCLOKWY OTolXElwv TPooapuolovTal OE  GUYKEKPLUEVEG
EMAVAPETPNOEL] TNEG avTioTolXNG UMoXpEwong MicBwong. Otav ta Skolwpata Xprong
TIEPLOUCLAKWY OTOLXELWV TMANPOUV TOV OPLOUO TwV EMEVOUTIKWY OKLWVATWY, umtoAoyilovtatl
OPXLKG OTO KOOTOG TOUG KOlL 0TN CUVEXELA 0TNV €UAoYN afla TOUG, oVU@WVA PE TN AOYLOTIKY
ToAttikn ¢ Etatpeiac.
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3.6.5.13 ®opog Etcodrjpatog kot AvapaiAopevn @opoloyia

O ¢0opog eloodnuaTOG amoteAsital amd toug TpEXovteg ¢dOpoug, Toug avaBaAAOUEVOUC
dopoug, Snhadn T dopoloyikég emiPaplvoelg i ehadpuvoelc mou oxetilovral Pe T
OLKOVOULKA O¢£AN TOU TpoKUMTOUV otnv mepiodo aAld €xouv nén katadoylotel 1 Ba
KatoAoyloToUV armo Ti¢ GopoAOYIKEG apXEC O SLadOpETIKEC TTEPLOSOUC, Kal TIC TPOPAEPELG
yla mpooBetoug dpopoug mou evdéxetal va mpokUPouv oe éleyxo amd TIG GOPOAOYIKEG
apxés. O doOpog el008nUATOG avayvwplleTol OTNV KOTAOTOON OUVOAKWY €008wV TNG
TePLOSou, 1000 ekeivog ou adopd cuvallayEg ou kataxwpendnkav ansubeiag ota Sla
kepahala 600 Kal eKeivog Tou adopd oTa amoTeAEopaTa TNG EPLOSoU. O TpExwv dopog
eloodnuato¢ adopd tov Ppopo emi twv Popoloyntéwv kepdwv tnG Etaupeiag, omwg
avapopdwinkav cUUPwWVA LE TIC ATTALTACELS TWV GOPOAOYLKWV VOUWVY, Kal UTIOAoYLlETaL e
Baon to dopohoylkd ocuvteheotr) mou oxUel. O avaBoAAopevog $oOpog €L006NUATOG
UTtoAoyileTal XpnoLUomolwvTag Thy HEB0SO TNG UTOXPEWONG, O OAEC TIC TPOCWPLVEG
SLadopEg, KATA TNV NUEPOUNVIA TOU LOOAOYLOMOU, HEeTatl TG popoloyIlkng BAcng Kal tng
Aoylotikng aflag Twv TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV. Ol OVOLEVOUEVEG
$OPONOYLKEC ETUMTWOELS Mo TG MPOoWPLVES popoloyikeég Sladopég mpoadlopilovral Kot
eudavilovral eite wg avaBallopeves GopOAOYIKEC UTIOXPEWOELG, €ite WG avABOAAOUEVEC
OUMALTAOELG.

O avoaparopevog dpopog mpoodlopiletal pe Baon to Gopoloylkd CUVTEAEDTH TOU LOYUEL
KOTA TNV nUEPOUNVIA TOU LOOAOYLOMOU, €KTOC TWV TEPUTTWOEWV TIOU HEeAAOVTIKOL
dopoloylkol ouvteleoTéG eilval yvwotol kal Kplvovial Teplocotepo KatdAAnlol otnv
ETUUETPNON TWV OVTLOTOIXWV UTIOXPEWOEWVY N amattoswyv. Ot avaBoAAOUEVEG POPOAOYLKECS
QUTOLTNOELG KATAXWPOUVTAL Yo OAEC TIC GOPOAOYIKA EKTTECTEEC TPOCWPLVES SLadOPEG KL TIG
petadepopeveg dopoloykeg TNULEG KATA TNV £KToon mou mibavoloyeital 6tL Ba undpyxouv
peAAovVTIKA dopoloynTéa KEPSN €vavil TWV OMolwv N €eKMeOTEQ Tpoowplvr) Sladopd
evbéxetal va alomotnBel. H Aoyiotikn afla twv avoParropevwyv GopoloyIKWY OmalTtoEwyY
avaBewpeital o kABe nuepopnvio LOOAOYLOUOU Kal HEWWVETAL oto Babud mou Oev
miBavoAoyeital 6tL Ba untapéouv doporoyntéa KEPSN EvavTL TWV OMolwv va xpnotpomnolnBet
MEPOC 1 TO GUVOAOD TwV avaBaAAOUEVWV GOPOAOYIKWY ATIAULTHOEWV.

3.6.5.14 TuvaAAlayég o€ Zéva Nopiopata
Ta otoleld TwV OLKOVOUIKWY KOTOOTACEWV EMLUETPWVTIAL BACEL TOU VOUIOMOTOG TOU
TPWTEVOVTOG OlKoVOouLKoU TmeplBaiAovtog, oto omoio Aettoupysel o Outhog otov omoio
evtaooetal n Etatpeia (AettoupyLko vopoua).

Ot ouvaMhayég mou elval eknedpacpéveg oe E€va voplopata petatpenovtal os Eupw pe tn
OUVOAAOYHATLKA LOOTLIO TToU LoXUEL KOTA TNV nuepounvia tng ocuvaAiaync. Katda tnv
NUEPOUNVIA TWV OLKOVOUKWY KATAOTACEWVY, TO VOULOUATIKA TIEPLOUCLOKA OTOLXELOL KO Ol
UTIOXPEWOELG, TIOU £ival ekmedppaopéve o EEva vouiopata, petatpénovrol o€ Eupw pe t
OUVOAAQYUOTIKN LOOTIHia TIou LoXUEL Katd tnv nuepopnvia outr). Ot cUVOAAAYUATIKEG
SladopéC MOV TPOKUMTOUV QO TN UETOTPOTMN KATAXWPEOUVTOL OTA ONMOTEAECUATA TNG
TEPLOSOU.

3.6.5.15 Xpnuatootkovoulkd Méoa

XPNHATOOLKOVOMLKA LECO QTOTLHLWHEVA OTNV EVA0YN afila

Ol XPNUOTOOLKOVOULKEG OQUTOLTACELS KOL OL XPNUOTOOLKOVOMIKEG UTIOXPEWOEL OTOV
Looloylopo meplhappavouv ta Slabéoia, Ta Xpedypada, TIG AOUTEG QMALTAOELS, TIG
OUMUETOXEG, TIG PpOYUTIPOBECUEC KAl LLOKPOTIPODECIEG UTIOXPEWOELG.
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Ta XpNUOTOOLKOVOLLKA PECA TIAPOUCLALOVTAL WE OTALTHOELG, UTTOXPEWOELS I OTOLXELD TNG
KaBapng BEoewc, BAOEL TNG ouaiag KOL TOU TIEPLEXOUEVOU TWV OXETIKWVY CUUPACEWY aTO TLG
omole¢ amoppéouv. ToOkol, pepiopata, KEPSN R Inuieg mou TPOKUMTOUV amo TaA
XPNUOTOOLKOVOULKA TPOIOVIa TIOU XOpakTnpilovtal w¢ OmalTHOEl | UTIOXPEWOELG,
AoyloTikomololvtal weg écoda ) €€oda avtioTtolya.

H Etalpeia Bewpel OTL ot a&leg OTIC OMOLEG TO XPNULOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO KAl
XPNUOTOOLKOVOULKEG UTIOXPEWOELG £XOUV OVOYVWPLOTEL OTLG OLKOVOWLKEG KATAOTACELS SEV
SladEpouv ouoLwdWE Twv eVAOYWV afLwv.

3.6.5.16 Awaxeipion XpnHatoolKoVoLKWY Kivéuvwv

MopAyovteg XPNLATOOLKOVORLKOU KIVSUVOU

H Etaipeia eKTIOeTOL o€ Sladopoug XPNLOTOOLKOVOULKOUG KLvdUvoug
CUMMEPAAUPBAVOUEVWY TWV ATIPOPAETITWY SLAKUUAVOEWY CUVAANQYLOTIKWY LOOTLULWV KOl
ETUTOKIWV, KWWSUVWV ayopds, TILOTWTLKWY KWVSUVWV Kol KvdUVWV peUoTOTNTAG. TO GUVOALKO
nipoypappa Slaxeiplong kwvduvou tng Etalpeiag £xeL 0TOXO Vo EAOXLOTOTIOLNOEL TLG TIBAVEC
OUOUEVEIC EMMTWOEL( AUTWY TWV OLAKUUAVOEWY OTN XPNUOTOOLKOVOULKA amodoon Tng
Etalpeiag.

H moAttikn tn¢ Staxeiplong tou kwvduvou edappoletal amo tnv Aloiknon, n onoia aflohoyel
Toug KvdUvoug mou oxetilovtal pe TIG SpaotnplOTNTEG Kal TIG AEIToupyieg TnG Etatpeiag kat
npoPaivet oe oxedlaopd NG HeBoboloylag pe  emMAoyn  TWV  KOTOAANAwvV
XPNHUOTOOLKOVOULKWY TIPOTIOVIWV YLO. TV LELWGN Tou Kivduvou.

Ta XPNUATOOLKOVOULKA TtpoiovTa TIou Xpnolpomnolel n Etalpeia amoteAolvral KUpiwg amo
katobéoelg oe tpameleg, ouVOANAYEC O EEVO VOULOUO O TPEXOUOEC TLUEG, TPOTE(LKOUG
Aoyaplacpoug untepavainyPng, AoyapLacpoUg ELOTIPAKTEOUC KAl TTANPWTEOUC.

= JuvaAAOQyHATIKOC Kivouvog
H ékBeon tng Etalpeiag oe ouvaAlaypatikoUG KOUVOUG TIPOEPXETOL KUPLWG armo
UTLAPYOUOEC 1 TPOOOOKWEVEG TAUELAKEG POEC Ot £EVO VOULOMA (ElOPOEC — €KPOEC). H
Awoiknon €xel kplvel OTL yla TNV OVTLLETWILON TOU OUVAAAQyPOTIKoU KivdUvou Ogv
amatteitat n xpnotwgonoinon oupBoAaiwv PeAOVTIKNG ekMANpwong, oAAG apkel o
OUYXPOVLOMOG ELOPOWV KAl EKPOWV yla TNV ULelwon tou Kvduvou oe amodekta enineda. Ta
KUPLOTEPQ Vopiopata cuvalhaywv tng Etatpeiog eival to Eupw kat to SoAdplo HMA.

= Kivéuvog Tipuwy

H Etalpeia dev €xel otnv katoxn tng Slampaypatevolua xpeoypada Kol cuvenwe Sev
ektiBetal o KivOuvo HETABOANRG TWV XPNUATIOTNPLOKWY TIUWV Xpeoypadwv. H Etalpesia
ektiBetal Kupiwg oe petafolég TG afiag Twv EUMOPEUUATWY TTOU IPOUNOeUETAL KOl WG EK
TOUTOU MPOCAPUOLETAL aVAAOYQ N TIOALTIK AMOBEUATWY KOl N EUMOPLKA TNG TOALTIKN. Na
TNV QVILUETWILON TOU KWwSUvou tng amafiwong Twv amobepdtwy tng n Etalpeia epapuolel
pla opBoloyikr Slaxeipion kat Solknon outwv, Tou TpocoPAémel otnv amoduyn
Slakpatnong amoBesudtwv peyaiou UPoug. Ta amoBépata mou Slatnpouvial omo thv
Etalpeia oxetilovtal pe ouykekpluéva €pya Ta omola £xouv oavaAndBel kot elval
e€elOIKEVUEVA, UE ATIOTEAECUA VO OTOUAKPUVETAL ONUAVIIKA 0 Kivouvog Tng amaiwaong
TOUG.
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= Kivduvog enitokiou

Ta AelToupyIKa KEPSN Kal TOUELAKEG POEG TNG ETatpeiag emnpealovral and HeToBoOAEC OTLC
TIMEG TWV emITOKiwV. MoALtikn tng Etalpeiag eivat va moapakoAouBel Slapkwe TIG TAOELG TWV
ETUTOKIWV KABWC Kal TN SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, oL anodaoelg
yla tn Slapkela KaBwg Kal tn oxEon HETaty otaBepol Kol KUPALVOUEVOU KOOTOUG EVOG VEOU
Sdaveiou, Aappavovtal EexwploTd yla KABe meplmTwon Kol o€ KABe Xpovikn otyun. Q¢ &k
TouTou, Ta BpoaxumpoBeopa ddavela €xouv ocuvadBel PE KUUALVOUEVA ETILTOKLA. ZUVETIWC,
avaloya e Ta ekaotote enineda kabBoapou Savelopou, n HETABOAN TwV EMITOKIWV Baong
davelopol (EURIBOR) €xel avaloylkn emimtwon ota amoteAéopata tng Etawpeiag. H
OUVEXNG KOl TIPOCEXTLKN TtapakoAoUBOnaon Slaxelplong Twv HETABOAWY TWV TIHWV EMLTOKIOU,
MELWVEL ONUAVTIKA TIG ETUMTWOEL, EMNPEONCHOU TWV KEPSWV amd TG PpaxunpoBeopueg
TUOAVEG SLOKUUAVOELG TWV ETILTOKIWV.

= [IOTWTLIKOG Kivouvog

H Etaupeia dev avilpetwmnilel onuovtikoU¢ TILOTWTLIKOUG KwdUvoug. Ol amaltioslg amo
TMEAATEG TPOEPYOVTIAL amo TeAATelaKy PBdcn mou £xel aflohoynBel TUOTOANTTIKA.
ErmunpooBeta, n XpNHOTOOKOVOULKI) KOTAOTOON TwV MEAQTWY IapakolouBeital Slapkwg Kal
enavanpocdlopiletal avaloya e TIG VEEG CUVONKEC.

H Etapeia, afloloyel tnv MLOTOANTTIKA LKOVOTNTO TOU KABe meldtn eite péoa amo
avefdptntn apxn eite Aapfavovtag U 0PN TNV OLKOVOLLLKN TOU KATACTAGH, TIPONYOUEVEG
ouvaAAaYEG Kal GAAEG TTAPOUETPOUG Kal EAEYXEL TO HEYEDOC TNG TTAPOXNG TILOTWOEWV KABWG
KOL TO TILOTWTIKA Opla TwV Aoyaplacpwy. Ta TILOTWTIKA Oopla Twv eAatwyv kaBopilovral
Baoel sowtepkwv N efwteplkwv afloAoynoswv oclUdpwva TAVIA HE T Opla TIOU EXEL
kaBopioel n Aloiknon. Asdopévou OTL N SUCHEVAG OLKOVOULKN) KATAOTAGCN TNG EYXWPELOS
oyopag UETA TNV E£MEAEUCN TNG OLKOVOUIKNG Kplong eykupovel kwwSUvoug ylo Tuxov
emodAAELEG, N AloIKNON EKTLUA OTL €XEL BEOEL IKOWVOUG NXOVIOUOUG QVTLUETWITLONG AUTWV.
MNa edkolg TOTWTIKOUC KlvdUvoug yivovtal mpoPAédelg ya InuiEg amo amaiwon.
AopBavovtag urt’ oPn tn SlapBpwon tou meAatoloyiou kal Thv €kBeon Tou o KIVvEUVOUG
PEVUCTOTNTOC EKTIHOUMPE OTL n etapeia dev Ba avrtipetwriosl Slaitepa onUOVTLKOUG
TILOTWTLKOUG KLVEUVOUG.

‘Ooov adopd ta nmpoidvta katabéoswy, n ETalpeia, CUVAAAACOETOL LOVO HE AVAYVWPLOUEVO
XPNUOTOTLOTWTLKA LEPUHATA TILOTOANTITIKAG SLafaduiong.

= Kivduvog peuototntag
H peuototnta tng Etalpelog EMITUYXAVETAL TOCO UECW TWV peVOTWV Slabecipwy tng, 660
KOL MEOW TWV TIOTWTIKWV Opilwv HE TIG ouvepyalOHeVEG TPAmeleG HME TAPAAANAN
TpoomdBfela SlepuUVONG TWV Oplwv AUTWV OTAV amalteiTal MepeTaipw XpNUaTodATNON YL
£pya CUYKEKPLUEVOU TUTIOU (project basis financing). H ouvexng ocuvepyaoia kat n oAU KoAn
oX€on Tou SLaTNPOUUE HE TA HEYAAUTEPO TILOTWTIKA OpUHATA TNG XWPAC, EMIKOUPEL oTNV
npoondBela €€aodANONG KAVWY TUOTWTILKWY YPAUUWY ylad TNV Xpnuatodotnon twv
ETUXELPNUATIKWY HOC TIAGVWV.
O davelopog meplhapPBavel ta umtodouna twv daveiwv (aveEddpAnto kedalalo) pe otabepd
KOl KULLOILVOLLEVO ETILTOKLO OTO TEAOG TNG MEPLOSOU ouV Toug SeSOUAEUEVOUG TOKOUG LEXPL

™v ARén.

Awaxeiplon kedbaAaiou
O mpwtapykog otoxoc tng dlaxeiplong kedbalaiov tng Etalpeiag sival va eEaodaliotel n
Statnpnon g VPNANAG TLOTOANTTIKAG TNG SLaBABULONG KAl TWV LYWV SelKTwY KepaAaiou,
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WOTE VOl UItopoUV va urtoatnpilovtal Kot va ETEKTEIVOVTAL 0L 5pacTNPLOTNTES TNC.

= Aourol Aettoupyikol Kivbuvol

H Awoiknon tng Etalpeiag £xel eyKATAOTAOEL AELOTIOTO CUOTNUO ECWTEPLKOU EAEYXOU yla
TOV EVIOTILOUO SUCAELTOUPYLWV Kol €€0LPECEWV OTA TTAQLOLO TWV EUMTOPLKWY TNG EPYAOLWV.
OL aodaliotikeég KaAUPELG meplouaiag kal Aomwv KvdUvwv Kpivovtal enapkeic. H Etatpia
6&v OVOUEVETAL VO QVILLETWIIOEL AoumtoU¢ onpavTtikoug Kivduvoug oto BpoxumpoBeouo
VEVLKOTEPA XPOVIKO opilovta. H e€eldikeupévn texvoyvwoia tng Etaupeioag, n ouvexng
eMévOUON O LOXUPEG UTTOSOUEG Kal ApTLa e€elSIKEVEVO avBpwTvo Suvaptkod, BonBouv kot
urnootnpilouv tnv Etalpeia €tol wote va eival SLHPKWG OVTOYWVLOTIKY Kal va SLelodUEL og
VEEC AyOPEC, TIEPLOPLIOVTAC YEVIKA TOUG KIVEUVOUC aviaywviopoU.

3.6.5.17 Auvatotnta opalAr¢ CUVEXLONG TNG AELTOUPYLKAG SpaotnplotnTog TNG
Etaupeiag

Katad t™ Anén ¢ kAswopevng xpnoswg ta 16la KeddAawa tng Etatpeiag, Adyw Ttwv
QUENUEVWY INULWV PEeTA amo dopoug € (296.955), éxouv kataotel apvnTikd € (12.419.910)
KOl CUVETIWG OUVTPEXOUV oL TipoUTtoBEoelg edpapuoyng Twy Slatdéewv tng mapaypddou 4,
Tou GpBpou 119, tou vopou 4548/2018. EnutAov, katd tn ANEN tng KAELOPEVNG XPHOEWCS TO
oUVOAO TWV PPaYUTPOBECUWY UTIOXPEWCEWVY UTIEPEBALVE TO OUVOAO TWV KUKAOPOPOUVTWY
TIEPLOUCLAKWY oTolXelwv tng Etalpeiag kotd to moco twv € 15.964.706,50 yeyovog mou
umoSeLkvUEL auénpévo Kivéuvo peuototnTac.

H Aloiknon tng Etaipeiag, pe okomod tnv eUPECN TWV ATALTOU LEVWVY TIOPWV YyLa TNV KAAudn
TWV AELTOUPYLIKWY TNG AVOYKWY, TNV €VIOXUON TNG PEUCTOTNTAC TNG Kol adETEPOU yLa TNV
apon twv mpoinobéoswy edappoync twy Statdfswv tou dpbpou 48 tou K.N. 2190/20, Ba
TipoPei, EVTOC TNG TPEXOUCOC OLKOVOULKNG XPNOEWG, OTIC QMOPAITNTEG EVEPYELEG LETOED TWV
omolwv meplappavovrat:

(a) avamtuén kal eméktacn epyaclwv Kol Slepelvnon TOAVWY CUVEPYELWV HE
OUVOESEUEVEC KL LN ETALPELEC

(B) mepattépw MEPLOPLOUOG TWV AELTOUPYIKWYV TNE SATavwv.

(v) av&non petoxikol kepoAaiou e CUUUETOXN TWV UPLOTAUEVWY LETOXWV Kal Slepelvnon
mBavng elopong kepalaiwv anod vEoug eMeVOUTEC

(6) pétpa yia tn BeAtioTomoinon elompaéng Twv AMALTACEWY TNG

(g) n etaipeia Bploketal os Sladlkaocia SLAMPAYUATEUONG HE TILOTWTIKA &pUHATA YLd TV
OUOAr SleuBETNON TWV UTIOXPEWOEWY TIPOC QLUTA KOl SLEVEPYOUVTAL TTPOOTIADELEC YLa TNV €K
VEOU XpnHUaToSOTNON TwV §paoTNPLOTATWY TNG

(ot) n etaipeia Pploketal o Sladikaoia SlAMPAYUATEUONG UE ONUOVTIKOUG TIPOUNBEUTEG
NG UE OTOXO TNV OUOAN SLEUBETNON TWV UTIOXPEWOEWY TIPOG QUTOUG OAAA KoL TN Uelwon
MEPOUG TOU TeAKOU odelAOEVOU TTOCOU TIPOC AUTOUC.

(2) Nounég BEATLWTLKEG EVEPYELEG.

Aappavovtog umoPn Ta AVWTEPW YEYOVOTA, OL OLKOVOULKEG KATOOTACELS TNG ETalpelog
KotaptioBnkav Bacel Tng mapadoxng TNG CUVEXLONG TNG SpaoTnpEloOTNTAG TG, Kabwg n
Alolknon eKTIpA OTL To avwTtEpw MAaiolo Spaong Ba emdpdaoel Betika kal Ba Stacdaliost
TNV TaKTonoinon Twv MPOBANUATWY PEUCTOTNTAG KL TNV Apon €dapuoyng Twv dLlatdafewv
™¢ mapaypadou 4, tou dpbpou 119, tou vopou 4548/2018. Katd CUVETIELA, OL GUVNLMEVEC
OLKOVOULKEG KATOOTAOCELC Oev TePAAUBAVOUV TIPOCOPUOYEG KOl OVOKATOTAEELG TWV
TIEPLOUCLAKWY OTOLXEIWV KOl UTIOXPEWOEWV Ol OMOoleg eVOEXETAL VA TIPOEKUTTAV OTNV
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nepintwon mou n Etatpeia Sev Atav og B€on va eKMANPWOEL TLG UTIOXPEWOELG TNG KOTA T
ouvnon Topeila NG EMXEPNUATIKAG TG Spaotnplotntag. Mapd talta, To eVOEXOUEVO UNn
ETUTUXOUG OAOKANPWONG TWV TMOPATIAVW EVEPYELWY UTtoSNAwveL TNV UTtapén afefatdtnTag
OXETLKA UE TN SuvaTotnTa OUaANC oUVEXLONG TG dpactnplotntac tng Etalpeiag.

3.7 Inpewwoelg Twv Etnoiwv Otkovopikwv Kataotdoewv

3.7.1 Owovoukég MAnpodopieg kata Topéa

QG eMXELPNUATIKOG TOUEaG opiletal kaBe Slakekplpévo TUNUa tng Etalpeiag to omoio
SlaBétel ayaBa kol uTnpeoieg, ta omoia UTIOKEWTAL 0t SLaPOPETIKOUE KIVEUVOUG Kal
amod0ooelg anod ekelva AAAwWV TOPEWVY. FewypadLlkOg TOUEAC Elval Eva SLOKEKPLUEVO TUAUA
¢ Etatpiag to omoio SLaBétel ayabad Kal UTNPECLEG LECA OE VO CUYKEKPLUEVO OLKOVOULLKO
nepLBAAAoOV To omoio umokeltal o SLadopeTikolE KIvEUVoUuG Kal amodOoelg amod eKelva
TOUEWV TIOU AELTOUPYOUV 0 AAAO OLKOVOLKA TtEPLBAAAOVTAL.

AebopévNg TNG opoloHoPPLOG TWV TIAPEXOUEVWVY TNAETLKOLVWVLIOKWY UTINPECLWVY KAl TNG
aonuaving enidpacng Twv yewypadlkwy Kpltnpiwv otn Spaoctnplotnta tng Etalpeiag, dev
yivetal mapouaciacn mAnpodoplwv Katd topéa. EmumpooBétwe, n Etatpeia dev eumintel otig
OTMALTAOELG YVWOTOMOLCEWV TETOLWV MANpodopLwV BAcels Twv Slatdfewv edpappoyng Tou
AMNXA 8 «Aetoupyikol Topeig».

3.7.2 NwAROELG

Ta €o0oda tn¢ Etalpelog MPoEPYOVIAL OUCLAOTIKA Ao TNV TAPOXH TNAETUKOLWVWVLAKWY
UTINPECLWV TOOO OTNV EYXWPLO ayopd 00O KOl OTO €£EWTEPLKO, UEOW HLOOWUEVWY
KUKAWPATwyY. H avaluon twv e006wv tn¢ Etalpeiag mapatiBetal Katwtépw.

NwARos

2019 Eowrteplkol Evtog EE Tpiteg Xwpeg ZUvolo
MwAARCELG UTINPECLWV 1.440 694.584 - 696.024
MwWANRCELG EUMOPEUUATWV - 30.927 - 30.927
20volo 1.440 725.512 - 726.952
NwARos

2018 EowteplkoL Evtog EE Tpiteg Xwpeg Zuvolo
MwARCELG UTINPECLWV 2.863 37.857 550.619 591.339
MWANRCELG EUMOPEUUATWV - 5.890 - 5.890
Z0volo 2.863 43.747 550.619 597.229
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.\QBlmpuls Hellas KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV
e Cormark Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)

3.7.3 AvaAuon €£66wv

Ta €€0da (kO6oToC NWANCewV, €€00a dioiknong, €£0da d1aBsonc) avaAuovTal wg €ENG:

Nertoupyika E€oda

01.01.2019-31.12.2019

ApolBEg kat €€06a TpoowWILkoy

ApolBEg kat €€oda tpitwv
Mapoxec tpitwv

Dopot kat TEAN

Aladopa £€06a
AmnooBEoelg

MNpoPAEPelg
K6oTtog epmopeupaTtwy
Zuvolo

01.01-31.12.2018
ApolBég kal €€oda
TPOCWTILKOU

ApoLBEg kat €€oda Tpitwv
Mapoy£g tpitwy

Dbpol Kat TEAN

Awadopa £€oda
AnooBéoelg

K6oTtog eUmopeuHATWY

Zuvolo

Kdotog E€oba
NwAnoswv = Awiknong
128.136 42.762
- 5.865
308.332 1.729
32.367 1.636
8.866 109.960
31.356 31.356
154.811 -
663.868 193.307
Kootog ‘E§oba
NwARcswv Awoiknong
174.998 9.697
4.028 223
263.980 14.628
27.719 1.536
34.677 1.922
67.122 3.719
572.525 31.726
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E€oba
AwdBeong
14.882

81

14.962

'E€oda
AwaOgong

27.699

638
41.783
4.388
5.489
10.624

90.620

Z0volo

185.779
5.865
310.061
34.003
118.906
62.712

154.811
872.137

20volo

212.394

4.889
320.391
33.643
42.088
81.466

694.871



3.7.4 ®opol Ewcodnpatog — Képdn / (Znpég) ava petoyxn

3.7.4.1 ®opot Elcodnparog

O woxVov popoloylkdg cuvteAeaTnG yLa TtV xprion 2018 ntav 29%. Me to dpBpo 22 tou V.
4646/2019 tpomormnotnBnke n mapaypodog 1 tou dpbpou 58 tou v. 4172/2013 yia tn pelwon
Tou HOopoAoyLKOU CUVTEAECTA TWV KEPSWV Ao EMIXELPNUATIKY dpaoTtnplotnTa. JUudwva Ue
v ev Aoyw Oiataln, yla to ewoodnuata tou ¢opoloylkol €toug 2019 kat £defng o
OUVTEAEOTNG dopoloyiag TwV KEPSWV Ao ETUXELPNUOTIKA Sp00TNPELOTNTA UELWVETAL Ao
elkool oktw (29%) o€ elkool TEcoepa TOLG €KATO (24%).

O $06pog 0 omolog Kataxwpndnke oTNV KOTAOTAON GUVOALKWY £008WV avalUeTtal wg e€NG:

®dbpog EloodApatog 01.01- 01.01-
31.12.2019 31.12.2018

Tpéxwv dOpo¢ eloodAUATOC KoL

KoTaAoyloBEvteg hpOpoL TPONYOUUEVWY - -
epLOSwv

Qdeletla / (emPBdapuvon) anoteAeocpdtwy ano

avaBaiiopevoug dpopoug

ZUvolo - -

e oOxéon HE TNV EMPETPNON Twv avaBoAAOpevwy GOPOAOYIKWY OTALTHOEWY KOl
UTIOXPEWOEWV, €XEL XpnoLUomolnBel o TpExwV ouvieAeotnc, SeSopévou OTL Sev UTTAPYOUV
evbellelc ywo Sladopomoinon UEAAOVIIKWY OUVTEAECTWVY KATA TO Xpovo Tou OBa
oplotikomolnBouv oL TpoowplveG Sladopég mou oxetilovial pe TIG Mpoavadepbeioeg
OUTTALTAOELG KOl UTIOXPEWOELG.

Kadtw amdé 1o EAANVIKO ¢opoloylkd oUoTnua, ol GOPOAOYIKEC UTIOXPEWOELG, YEVIKQ,
KoBloTavTal OPLOTIKEG MOVO META anO TOV €AEYXO TWV OXETIKWV ONAWOEWV amd TIG
dopoNOyIKEC apXEGC. AeSOUEVNG TNC UTIOKELUEVIKNG KPLONG TOU UTELOEPXETAL KATA TN
Sladkaoia Tou Ppopoloylkol gAEyXOU KL TIOU TIPOKUTITEL QMO TO YEYOVOC OTL AOYW TNG
TOAUTTIAOKOTNTAG TNG, N PopoAoyLkr) vopoBecia Kol ol OXETIKEG SLOTAELEL UTIOKELVTAL OF
gepunveieg amnod T dopohoyLkeg apxEC Kal Ta SlolknTika Sikaotnpla. H Etalpeia evdéxetal va
emBopuvBel pe mpdoBetoug hOPoUC KAl TIPOOTLUA yla TNV POPOAOYLIKA QVEAEYKTN Xpnon
2010, To mooo Twv omoiwv Sev eival Suvatd va poPAedBel emakpPwg oto mapdv otadlo.
e kaBe mepimtwon, maviwg, eival memoiBnon tng Aloiknong otL dev Ba mpokLYPouv
ouolwdEeL «AoyloTikEG Oladopéc» Tou Ba pmopoloav va HELWOOUV OCNUOVIIKA TIG

petadepopeveg dopohoyikeg {nuieg mpog cupudndlopo.

OL ¢opoloyikég Tnuieg, oto Babuo mou avayvwpilovtal amd TIC GOPOAOYIKEG APXEC,
Utopouv va xpnotpomnotnBouv yia tov cupPndlopo KepSdwV TwV TEVIE EMOUEVWV XPHOEWV
TIou akoAouBouv tn xprnon otnv omnola mpayuatonolBnkay. Z0udwva Ue TG Slatdielg Tng
EAANVIKNAG dopoloyikng vouoBeoiag, ol stalpieg katafdarlouv KABe xpovo mpokataBoAn
dopou eloodpatoc uTtoAoyL{O eV Ml TOU GOPOU ELCOSNATOG TNG TPEXOUOAG XProng.
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Kata tnv ekkaBapion tou ¢doOpou tnv €MOUEVN XpNon, Tuxov umnepBailov mooo
TipokataPoAng emLoTpEPETAL OTNV £TALPia PETA aTtd HOPOAOYLKO EAEy)O.

‘EkBeon ®opoAoyLkng ZUUHopdwaong

And T Xpnon 2011 kot petd, ot EAAnvikég Avwvupeg Etoalpesie¢ kot ol Etalpeieg
Meploplopévng EuBUvNG MOU Ol ETHOLEG OLKOVOULLKECG TOUG KOTOOTAOELG UTIOKELVTAL OE EAEYXO
amd VOMLUOUG €AEYKTEG, uTtoxpeolvialL va Aappavouv «Eticlo Miotomolntikd» Tou
nipoPBAénetal otnv §5 tou GpBpou 82 tou N.2238/1994, to omoio ekbibetal UETA OO
dopoloyiko €leyyo mou Slevepyeital amd tov NOpLHo EAeykti 1 eAeykTikd ypadeio mou
EANEYXEL TIC ETNOLEG OLKOVOULKEG KOTOOTAOELS. Katomv oAokAnpwong tou ¢opoloylkou
eAéyxou, o NOUoG EAeyktng n eleyktiko ypadeio ekdidel otnv etalpeio «EkBeon
DopoAoyIKAG ZUPMOPIWONG» KaL OTN OUVEXELD 0 NOULHOC EAsyKTAG N AeyKTIKO ypadeio
TNV UTIOBAAEL NAEKTPOVIKA OTO YMoupyeio OLKOVOULKWY TO OPYOTEPO €VTIOC SEKA NUEPWV
Omod TNV KATAANKTLKA NUEPOUNVIO £YKPLONG TOU LOOAOYLOMOU TNG €Talpiog amo tn Mevikn
Juvéheuon Ttwv Metoxwv. e kdBe mepimtwon, pe tnv mpolmobeon oOtL n £kBeon
$opoAoyIKAG CUpPOpdwon odnyel oe ocupmépacpa xwpic emibpVAaln, ol popPOAOYIKES
Umoxpewoel NG Etalpeiag BeswpoUvial OPLOTIKOTIOINUEVEG HETA TNV TApodo Tou
npoavapepBEVTOg SLACTHUOTOC SEKOOKTW NVWV.

INUELWVETOL OTL yla TIG Xpnoelg 2012 £wg kat 2016 xopnynbnke otnv etapeia ExkBeaon
Qopoloyikig Zuppopdwong amd toug Opkwrtoug EAeykt Aoyilot mou Slevriipynoe To
OXETIKO €AEYXO, OMWG aUTOG TpPoPAéncetal amo T Sotael tou apBpou 650 TOU
N4174/2013 6nwc LoyVeL .

3.7.5 1610XpNOLLOTIOLOUEVA EVOWHOLTA TIAYLOL

Ta 1610XPNOLLOTIOLOVEVA EVOWHATA TTAYLA avaAuovTtol we €€NC:
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Eykataotdosig o Mnyavohoywkds  Metadopikd Mondg
Akivnta Tpitwy E¢omALopog Méoa E¢omALopog Z0voho

Al Ktioeuwg

Ynohotro, 31 AekepBpiou 2018 304.762 1.960.390 25.487 3.831.545 6.122.184
MpoaBrkeg - - - 565 565
Mewwaelg - - - - -
YnoAouno, 31 AskepBpiov 2019 304.762 1.960.390 25.487 3.832.110 6.122.748
AnooBéoelg

Ynohouno, 31 AekepBpiou 2018 89.268 734.529 11.525 1.470.322 2.305.644
MpoaBnkeg 2391 2458 57.863 62.712
MelwoeLg - - - - -
Ynolourno, 31 Aekepppiov 2019 89.268 736.920 13.982 1.528.185 2.368.355
KaBapr Agia tnv 31 Aekepppiou 2018 215.494 1.225.861 13.962 2.361.223 3.816.540
KaBopr Agia tnv 31 Aekepppiou 2019 215.494 1.223.470 11.504 2.303.925 3.754.393

3.7.6 Enevdéloelg o€ Zuvdedepéveg EmixelprioeLg

H kata 95% Ouyatpiky tng Etaipeiag eival adpavrg kot Pploketat nén oe otadlo
ekkaBaplong. AeSopévou OTL TPOoloV TG ekKkaBApLong Sev avapEVeTaL va ival LKAVO yLla TV
emotpodr HEPOUC 1 OANG TG aflog tng emévduong, n Alolknon €XeL O€ TIPOYEVESTEPN XPHON
OUTTOULELWOEL OALKA TN CUYKEKPLUEVN CUHUETOXN.

MNépav autoL n Etalpeia CUMETEXEL OE KOLVOTIPAKTIKO oxfua pe thv SPACE HELLAS AE, oto
mAaiolo tou €pyou «Avamrtuén Ymodopwv yla TNV apxlki €EUTINPETNGCN QVAYKWY TwWV
dopéwv tou Anpocilou Touéa OMOPOKPUOUEVWY TIEPLOXWV YLOL TIPONYUEVEG TEXVOAOYIEG
ETILKOLVWVLWV HE TNV XpHon Tou Anuooiou Aopudopikol uotrpatog Hellas Sat — Adpu».

SUMUETOXEG OE ZUVEESEUEVEG

a . 1A i 1A i
EmixelpnoeLg NMocoocto SEFHEED | SR AT
ZUMMETOXNG 2019 2018

Aopuopikes Eaproyee AE 95% 273.700 273.700
(Abpavnc)

Kowonpactia Space Hellas — KBI(Auon) 50% 12.500 12.500
Anopeiwon aflag emevdéloswy (273.700) (273.700)
2Uvolo 12.500 12.500
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3.7.7 Nounég MakponpOoOeopeG ATLALTACELS
OL AOUTTEG LOKPOTIPOBETEG AMALTAOELG OVAAUOVTAL WG EEAG

Nounég MakpomnpoBeopeg ATLALTIOELG 31 AskepPpiov 31 Aekeuppiov
2019 2018
Eyyunoelg KaAng ektéAeong Epywv - -
Eyyunoelg plobwoswv 25.943 25.943
NOLUTEG LAKPOTIPOBECEC ATALTAOELG 3.050 3.050
Zuvolo 28.993 28.993

3.7.8 AnoOépata

Ta anoBépata tng Etalpeiag meplapfdavouv HOVo eUMOpeUATO, TO OMOLA TIPOKELTAL Va
SlateBolv oe €pya Ta omoia €xouv avoAndBel cupPatikd. H Etatpsia Aappdvel oAa ta
METpa TOU KpivovTal amopaitnta yla va eAoXLoToToLElTaL 0 Kivéuvog amo Tiq evEeXOUEVEG
INULEC AOyw amwAelog omoBepdtwyv amd ¢GUOLKEC KaTtaoTpodEG KAOTMEG KA. Emiong n
Awoiknon emavegetalel ouvexwg tnv kabopr peuctomowown afla Twv amnobspdtwv
TIPOKELUEVOU VA OXNUATIOEL TIG KATAAANAEC poPAEPeLg Omou KpLBel avaykaio. Me Bdon ta
6ebopéva mou umapyouv OlaBéolpa, Sev amawrtibnke amopeiwon tng afiag Twv
amoBepdTwy yla TPOCAPUOYN OTNV PEUCTOMOLACLUN Toucg aflag, debopévou OTL OAA T
UALKA TTou TteptAapBavovTal TpOKELTAL VO XpNoLLoTotNBouy QUECO O €pya UTIO eEEALEN.

3.7.9 EpnopkéG ATALTAOELS

OL EUMOPLKEC ATMALTAOELS KATAXWpPOUVTAL Kol mapouctalovtal otnv AoyloTikn toug afia,
META oo TPOPAEYPELS yLa TUXOV N EloTtpakTéa Tood. MpoPAedn yla emiodaleic amaltnoelg
oxnuatiletal otav UMApXeL Kivduvog ylwo tnv pn elompagn oAOkAnpou 1 HEPOUC TOU
odeldpevou mooou. OL emtodpaleic amattroelg dtaypadovral Evavtl tng oxnuatiobeioag
npoPAsdnc.

31-Aek 31-Aek
2019 2018
MeAdteg 2.039.372 1.949.055
ETLTOVEG ELOTIPOKTEEC 187.834 187.834
MNpoBAEPeLg eTiopaleLag -647.600 -647.600
ZUvolo 1.579.606 1.489.289

Ot mpoPAeéPelg emodAAElOC TOOO TWV EUTIOPLKWV OTMAITAOEWY OCO0 KAl TWV AoUTwv
amaltioswy mou avadépovrtal avalvovtal we eENG:
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NpoPAéYeig Emlodalelag (EpmopLkwv

KOl AOLTTWV QAT CEWV) S LS| BT
2019 2018

20volo npoPAEPewv otV Evapén Tng 1.347.600 1.347.600

Xpriong

MNpooBnkeg otn xpnon [emiBapuvon i i

OMOTEAECUATWVY]

20volo npoPAEPewv oTo TEAOG TNG 1.347.600 1.347.600

Xpnong

H g0loyn aflo Twv EUTIOPKWY OMALTAOEWY Tpooeyyilel TNV Aoylotikn afia. OL EUMOPLKEC
QTALTACELG TIANV QUTWV YLa TLG OTtoleg €xel oxnuatiotel mpoPAsdn, Bewpolvtal os peydho
BaBuo sompdliues. OL eUMOpPLKEG amaltnoelg Sev elval Tokopopeg kal Stakavovilovral Kotd

peyalo pépocg eviog 180 nuepwv.

3.7.10 Nounég AALLTAOELS

Ot Aounég analtnoelg avaAlovtol we oKoAoUBwc:

NOUTEG QUMOLLTI OELG

MpokatafoAég mpopunBeutwy

MpokatafoAég meAaTwy

XPNUOTLKEG SLEUKOAUVOELG TIPOCWTILKOU

ONA gmuotpentéog / cupdndLoTEDG
Mpoowrikd Aoy. mpog anodoaon

Asopeupévol Aoyaploopol kataBéoewy
Mapakpatnuévol GopolL EL0odNUATOC Kat AoLrot
dopol

‘E€oda emopEVWY XprioewV OXETI{OUEVA UE
50pUdOPIKEC UTINPEDILEG

‘Ecob 0 XpriOEWC ELOTIPAKTED

Nounol xpewoteg dtadopot

BpayumpOBeoEG AMOTHOELG KATA CUVOEUEVWY
ETULY.

MNpoPAen enodaAwy amaLTCEWV

Zuvolo
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31-Aek
2019
600.726
5.927

36.204

128

26.227

1.477

12.803
38.850

1.305.260

-700.000
1.327.602

31-Aek
2018

33.043
-5.652
2.000
49.579
-101
128

26.227

247

12.442
38.850

1.124.181

-700.000
580.944



3.7.11 Tapeloka AtaBgopa kot loodUvapa

Ta tapelaka Stabéoua Katl Llooduvapo Tapelakwy dlabeoipwy amoteAolvral and YeTPNTA
KoL BpaxumpoBeopeg KaTABETELG LE apXLKN SLAPKELA ULKPOTEPN TWV TPLWV (3) Lnvwv.

Tapelaka AtaBeoipa Ko loodUvapa 31 AskepPpiov 31 AekepPBpiou
2019 2018
Tapueio 13 103
KataBéoelg 0P ewg kat mpoBeopiag 64.266 2.681
ZUuvolo 64.279 2.784
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\QB Impuls Hellas
~. Connect Communicate

Huepounvia

10-12-2000

30-06-2002

27-04-2004
30-06-2009
19-12-2012

KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV

Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)

3.7.12 Metoxwko KedpaAaro

To peTOXIKO Kedpahalo tn¢ Etalpsiog amaptiletal amd KOLWVEC OVOLOOTIKEG UETOXEC WE
Swkaiwpa Pndou. H gféAién tou petoxikol kedpoahaiou, kabBwg kot tng kotapAnbBeloag
Sladopag UTIEP TO APTLO, AVAAUOVTOL OTOV TIVOKO TIOU alKOAOUBEL.

AplOuog  Ovopaotiky  KataBA/ca MetoxKo Yrniép

Nepypadr NOpopa Metoxwv A§ia A§ia Kedpaharo 10 ApTLO
Jyotaon APX 5.000 10.000 10.000 50.000.000 0,00
AU¢non APX 2.813 10.000 88.873 28.130.000 221.870.000

APX 7.813 10.000 78.130.000 221.870.000
Metatpornn o€
Eupw EUR 7.813 29,35 229.288 651.123
AlU&non Aoyw
otpoyyuh/cewv EUR 23 -23
Nood peTd tn
otpoyyul/on
og Eupw EUR 7.813 29,35 229.312 651.099
AbUé&non EUR 1.687 29,35 2601 49.513 390.487
AU¢non EUR 13.500 29,35 296 396.225 3.603.150
AUEnoN EUR 160 29,35 2.000 4.696 315.304
ZUuvola
KataBAnOéviwv
Kkedbaaiwv EUR 23.160 29,35 679.746 4.960.040

3.7.13 NpoPAEPelg

H unoxpéwon tn¢ Etalpeiag mpog ta mpdowmo mou e€pyodotouv, ylo TN UEAAOVIIKN
KatoBoAn mapoxwyv avaloya pe To Xpovo Tng mpolnnpeaciag Tou KaBevaog, TPOCUETPATOL KAl
amewkoviletal pe Baon to avapevopevo va KatapAnBel Sebouleupévo Sikaiwpa tou Kabe
epyalOevou, KATA TNV NUEPOUNVIO TOU LoOAoOYLopUoU, TtpoefodAOUEVO OTNV Tapouca ToU
afla, oe oxéon He ToV MPOPAEMOUEVO XpOVO KATABOANG Tou. TO XpNOLUOTIOLOUEVO ETHOLO
ETUTOKLO TipoeEOdANONG mpoaoeyyilel Tnv anddoon Twv Evidokwy Mpappatiwv tou EAAnVIKou
Anpooiou.

3.7.14 AvapaAAopevor Dopot

OuL dpopot umoroyilovral mi Twv Mpoocwplvwyv Stadopwyv, cUpudwva Pe TNV HEBOSO TNG
UTOXPEWONG, ME TN XPNnoLdomoinon Tou Loxuoviog ¢opoAoyLKOU OUVIEAEOT N TOu
peAAovTikol ouvteleotr) Tou eival SlaBéoipog kal mpooeyyilel KoAUTEpa TO XPOVO
SleuBétnong tng mpoowpLvng dLadopdc.
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50.000.000
250.000.000
300.000.000

880.411

880.411
440.000
3.999.375
320.000

5.639.786



O umoAoyLlopog Twv avaBoiropevwy popwv emavetetaletal o KAOE Xpron, TTPOKELUEVOU TO
UTtOAOLTIO TIoU gpdavileTal oTov LOOAOYLOUO va amelkovilel Toug Loxuovteg GpopoAoyLlkoug

OUVTEAEOTEG.

H kivnon twv avaBaAlopevwv ¢popwv PeTA amd cuppndLopuoug EXeL we ENG:

AvapBaiAopevolr Dopol Eloodnpatog
TLOU TPOKUTITOUV GE GXEON ME:

Atapopég AoyLoTikwV Kal GopOoAoYLKWY
anooBEcewv

MpoPAéPels emiodpalelwv

MNpoBAedn anolnuiwong mPocwILkou
AvapBaAAopevn Dopoloyikr) Anaitnon
/ (Yrmoxpéwon)

AvaBaiiopevol Dopol Elcodrpatog
TIOU TTPOKUTITOUV GE OXECN HE:

AL0pOopEC AoYLOTIKWV Kot popOAOYLKWY
amnocBEcewv

MNpoPAEPeLg emiodaAelwv
MNpoPAePn amolnpiwong mpoowrikou

AvaBaiAopevn @opoloyikn Anaitnon
/ (Yroxpéwon)

1 lavouvapiouv

2019
(378.940)

138.904
2.454

(237.584)

1 lavouapiou

2018
(378.940)

138.904
2.454

(237.584)

Moca
Kataywpnpéva
ota AnoteAécpota

MNood
Kataywpnuéva
ota AnoteAécpota

31 AskepPpiov
2019

(378.940)

138.904
2.454

(237.584)

31 AskepPpiov
2018

(378.940)

138.904
2.454

(237.584)

Ot avopaAlopeveg dopoloyilkee amattnoslg ocupdndilovtal pe TG avaBaAAOpeveg
dopoloyLkEC UTIOXPEWOELG SeSOUEVOU OTL UTIAPYXEL VOULUO Sikaiwpa yio cupdndLopo Kot
UTIOKELVTOL KaL Ta SUo otnv iSla popoloyikn apxn.
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Blmpuls Hellas KB IMPULS HELLAS Avwvupun Epmnopikn Etatpeia YAKwv Kat Ynpeowwv THAENIKOLVWVLWV
e Cormark Etnjotec Otkovoutkeg Kataotaoelg tn¢ xprioews amo 1 lavouapiov 2019 uéxpt 31 AskeuBpiov 2019

(Mood o€ Eupw, EKTOC AV aVapEPETAL SLAPOPETLKT)
3.7.15 NpopnOeutéc Kat Aowneg BpoxunpoOeopeg YIOXPEWOELS
Ol unoxpewoelg Tagvopouvtal we BpaxunpdBeopeg otav n Etatpia £XeL TV UMOXPEWGN VA

TI¢ dlakavovioel péoa oe Swdeka (12) UAVEG Mo TNV NUEPOUNVIA TOU LoOAOYLOpOU. ITNV
QVTIBeTN MePIMTWON OL UTIOXPEWOCELG AUTEC TAELVOUOUVTOL WG LOKPOTIPOBECHEC.

31-Aek 31-Aek
2019 2018

MpokatafoAég MPOoWTLKOU 8.658 8.658
MpounBeuTég ecwtepLkOU 1.582.404 984.513
MpounBeutég e€wteplkol 10.915.737 10.792.154
MpokatafoAég mehatwy 19.548 -
AT080XEC TPOCWTIILKOU TIANPWTEEG 49.646 48.523
Awkalovxol apotpwv 64.808 23.699
Ef[z().(uz’:p: Beopec umtoy. tpog oLVS. 5.174.383 745.273
ETiTOyEC MANPWTEEG 138.500 138.500
Nounég Bpay. Ymoxp. 41.653 37.645
YTOXPEWOELG TTPOG ACHAALOTIKOU

Opvéswuobz pog a0 ¢ 27.136 34.054
Agdoulevpéva £€0ba Xproews 1.609.679 1.667.892
ZUvolo 19.632.152 14.480.911

H ab&non Twv unoxpewoswv npog cuvdedepéva Pepn odeiletal og petadopd UTIOXPEWCNC
a6 tnv tpanela EFG Eurobank oe etalpeia Tou opidou Bdaon cupdwviag cupdndlopov
QUTOLTAOEWVY KAl UTIOXPEWOEWV TNG ETALPEiaC Ye TNV Tpanela .

3.7.16 Tpéxouoeg DopoAOyIKEG YIIOXPEWOELG

2TLG UTIOXPEWOELG Ao ¢Opoug Kol TEAN Sev meplhapPavovtal TpEXoVTeS hOpoL ELGOSHUATOC.
Ot Aoumnég dopoAoyLKEG UTIOXPEWOELG TNG ETalpeiag, yla tTnv tpéxouaa Kat Tnv mponyol evn
Xpnon avoAlovtol 6ToV iVoKa TTou atkoAoUBEL:

31-Aek 31-Aek

2019 2018
Dopol apoBwv MPOcwILkou 15.444 8.174
Dopot apolpwy Tpitwy 960 200
CDO’pOL KOlL TEAN TIPONYOU LEVWV 201 5978
XPHoEgwv
Z0volo 16.605 11.352
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3.7.17 Bpaxunpo0eopeg TpanellkéG YITOXPEWOELG

Mépog Twv BpaxunpoBeopwyv TPamellkwy UTIOXPEWOeWV tn¢ Etalpeiag adopolv oe ddvelo
ME TNV um opBud ovpPBaon miotwong No2090/4-11-2009 mou €xet ouvodBOsi pe
ocuvepyalopevn eyxwpla tpamnela kot adopd og avolkto (aAANAOXpe0) AoyapLacuo.

Kata tnv tpgxouoa Xprnon n UTOXPEWON OUTH HETAPEPETOL O CUVOEUEVN ETOLPEL TOU
outAou Baon cupdwviag .

3.7.18 KepaAaouxLkEG AECUEVOELG
Kata tnv 31 AekeuPplou 2019, n Etaipeia bev eixe ouvpPatikég Seopeloelg yla
KEDANOLOUYLKEG SATIAVEC.

3.7.19 JuvaAAayég pe Zuvdedepéva Npoocwna

Ot cuvaAAaYEG IOV TtepLypAdovTaL TTAPAKATW, 0PpopoUV CUVOANAYEC Le cuvdedepéva LN,
OTMWC¢ auTA opilovtal amo to AAM 24, CWPEUTLKA KATA TN SLAPKELA TN XPNong, KabBwe Kal Ta
UTIOAOUTAL TWV OTTALTNOEWY KOl UTIOXPEWOEWV TNG Etatplag otn AREN tng tpéxouoag
OLKOVOULKAG TIEPLOSOU, OTIWG TIPOEKU YAV OO TLG CUYKEKPLUEVEC OUVOAAAYEG.

Ol gumnoplkég ouvaAlayeg TnG Etalpeiag pe ta ouvdedepéva mpOowna otny SLAPKELD TNG
xpnong tou 2019 €xouv mpaypatomnolnBel pe toug ouvnBelg OpouCg TNG AYopPdg, EVw N
Etalpeia dev ocuppetéxel o kapla ouvaliayn acuviBoug pvong r meplexouévou n omoia
va Bewpeital ovowwdng. EmumAéov, kapia amd Tig cuvallayeg Sev eumeplEXEl £16IKOUG
OpOUG KOl CUVONKEC.

Ot ouvaoAlayEg Kal ta urtoAouna pe Juvdedepéva MEpn €xouv w¢ akoAoUBwg(oe XIA.eupw):

Moot exnedbpacyuéva ot € 000 Ecoda / NwARoeLg E€oba / Ayopég AnautnoeLg YnoxpewoeLg
XN‘I’EY::}‘“V“ 15 AL 2019 2018 2019 2018 2019 2018 2019 2018
INTERTEK AE - 12 13 - - 585 585
PLUS PRODUCTION AE - - - - - 2 2
MEPKAT AE - - - - - 110 110
PRIME INSURANCE COMPANY

LIMITED i 1 1 i i 144 >
AEMKO ENENAYTIKH &

EMOOPIKH AE - - - 599 385 4.264 -
COSMOLINE AE - - - 188 - 9 9
VILLAGE ROADSHOW ] ] ] ] ] ] ]
OPERATION AE

VILLAGE ROADSHOW DIANOMES 63 37
TAINION - - - - -

ALPHA AOPYQDOPIKH

THAEOPASH AE - - - 94 94 1.369 1.265
ALPHA PAAIODQNIKH AE - - - 11 11 - -
HELLENIC POST CREDIT - - - - - 10 7
AITAH XQPOI ESTIASHS AE - - - - - 1 144
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INTERJET AEPOMAANA - - - - 4 3 -

EAAHNIKOS NHOTNQMOQN AE - - - - 16 16 -
SPORTDAY AE - ; - ; - ] 15
INTERFINANCE AE - - - - 4 ; ]
CONTINENTAL - - - - 84 ] ]
0volo - - 13 14 1.000 509 6.572

3.7.20 EVOEXOMEVEG UTIOXPEWOELG ATTO ETIBIKEG N UTIO Srattnoio Stadopeg

Méxpt 31.12.2019 rtav eKKpeUELC oL akOAOUBEeC UTIOBEDELG :

1 H aywyn t™¢ etalpiag kotd g etapiag pe tnv enwvupia VIASAT INC kal Tng
etalpiag GLOBAL TELECOM SERVICE COMPANY evwriov Ttou [MMoAupelolg
Mpwtobikeiov ABnvwv pe Silkaowo tnv 12-02-2015 potalwbnke kot &gv
enavadEpOnke pe kKAnon.

2. H etapia pe tnv enmwvupia INTELSAT GLOBAL SALES & MARKETING LIMITED
Suvapetl alodarmng Sikaotikng anddaong MPoEPn o aAvVayKAOTIKI KATAOXECH KATA
™G etatpiag yla mooo 4.353.194,29 auepikavika Sohdpia, 45.000 Aipeg AyyAiog kot

2.045 gupw ot TpamellkolG Aoyoplacpoug Tng etatpiog.
3. Ekb606Onke n um' aptB. 1042/24.9.2019 amodoon yia opeAopeva UoOWUOTA TG

etalplog mpog to EBVIKO Metoofelo Moluteyveio, odelry n omoia umdayxdnke

o€ pLBULoN Suvapel Tou amo 20-12-2019 WLwTIkoU cupdwvnTIKoU.

3.7.21 Awaxeipion XpnHatooltkovoukwv Kivduvwv
NopAyovTteg XPNILOTOOLKOVORLKOU KvSUvou

H Etalpeia ekTiBeTal lof3 Sladopoug XPNHUOTOOLKOVOULKOUG Klv8Uvoug
CUUMEPAAUBAVOUEVWY TWV ATIPOBAETTWY SLAKUUAVOEWY CUVAAANQYLOTIKWY LOOTLULWV KOl
ETUTOKIWV, KWWSUVWV ayopds, TILOTWTLKWY KWVSUVWV Kol KvdUVWV peuoTOTNTAG. TO GUVOALKO
nipoypappa Slaxeiplong kwvduvou tng Etalpeiag £xeL 0TOXO Vo EAOXLOTOTIOLNOEL TLG TIBAVEC
SUCEVEIG EMUTTWOEL QUTWVY TWV SLAKUUAVOEWY OTN XPNMOTOOLKOVOULKN amodoon Ttng
Etaipeiac.

H moAtikn g Slaxeiplong tou Kivduvou epappoletal anod tnv Aloiknon, n omola afloloyel
TOUG KWvoUVoUG Tou oxetilovtal LE TIG SpacTNPLOTNTES Kal TG Asttoupyieg Tng ETalpeiag Kot
npoPaivet oe oxedlaoud TNG peBodoloylag He  emAoyy  TWV  KATAAANAwv
XPNLOTOOLKOVOULKWV TIPOIOVIWVY yla TNV Jelwaon tou Kwvduvou.
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To XpNUATOOLKOVOULKA TipolovTa Tou xpnotuormolel n Etalpeia anoteAolvtal Kupiwg amno
katobéoelg oe tpaneleg, ouVOANAYEC O EEVO VOULOUO OE TPEXOUOEC TIUEG, TPOTE(LKOUG
Aoyaplacpoug urtepavaindng, Aoyoplacpoug ELOTIPAKTEOUC KAl TTANPWTEOUG.

= JuvoAAaypoTikog kKivouvog
H €kBeon tng Etalpelag¢ o OUVOAAQYUOTIKOUG KLVOUVOUG TIPOEPYETAL KUPLWG amo
UTIAPXOUCEC N TIPOOOOKWUEVEG TOUELAKEG POEC Ot €€vo voOulopa (ElOPOEG — €KPOEG). H
Alolknon €xeL kpivel OTL yla TNV OVTIUETWIILON TOU GUVOAAQYHOTLKOU KlvSUuvou &gv
amotteital n xpnotwgomoinon oupPoAaiwv peANOVTIKAG ekmAnpwong, oAAd apKel o
OUYXPOVIOUOC ELOPOWVY KOL EKPOWV yla TV HElWoN Tou Kwvduvou oe anodekta enineda. Ta
KUpLOTEPA Vopiopata cuvaAlaywv tng Etalpeiag eival to Eupw kat to SoAdplo HMA.

= Kivbuvog TLpwyv
H Etalpeia Sev £xel otnv Kkatoxn tng Slampaypatelolpa xpeoypada Kol CUVETWG Oev
ekTiBeTal 0 KivOUvOo HETABOANC TWV XPNUOTIOTNPLOKWY TLHWV Xpeoypddwv. H Etalpeia
eKTiBeTaL KUPlWG 08 PeTOBOAEC TNG aflag TWV EUMOPEUPATWY TTOU TTPOoNBOeUEeTAL KOl WG €K
TOUTOU TPOCAPUOTETAL AVAAOYA N TIOALTLKN AMOBEUATWY KOL N EUTOPLKNA TNC TOALTIKA. a
TNV QVTLUETWTTLON TOU KvdUvou tng anaiwong twv amobespdtwy g n Etalpeia epapuolel
plo opBoloyikny Slaxeiplon kat Sloiknon autwv, Tou TPocoPAEmel otnv  amoduyn
Slokpatnong amoBeudtwy peydiou UPouc. Ta amoBépata mou dlatnpouvtal amod tnv
Etalpeia oxetilovtal e ouykekplléva £pya Tta omola £xouv avaAndBel kat eival
e€elOIlkeUPEV, IE ATOTEAECUA VO QTIOUOKPUVETAL ONUAVIIKA O Kivéuvog tng ama&iwong
TouC.
= Kivduvog enitokiou

Ta AelToupyIKa KEPSN Kal TOHELAKEG POEG TNG ETatpeiag emnpealovral and PeTOBOAEC OTLC
TIMEG TWV emIToKiwv. MoALtikn tng Etalpeiag eivat va moapakoAouBel Slapkwe TIG TAOELG TWV
ETUTOKIWV KABWC Kal TN SLAPKELA TWV XPNUATOSOTIKWY avaykwyv. Emopévwe, oL anodaoelg
yla tn Slapkela KaBwg Kal tn oxEon HETaty otabepol Kol KUPALVOUEVOU KOOGTOUG EVOG VEOU
Sdaveiou, Aappavovtal EexwploTtd yla KaBe meplmTwon Kol o€ KABe xpovikn otyun. Q¢ ek
TouTou, Ta BpoaxumpoBeopa ddavela €xouv ocuvadBel PE KUUALVOUEVA ETILTOKLA. JUVETIWC,
avaloya e Ta ekaotote enineda kabBoapol Savelopou, n HETABOAN TwV EMITOKIWV Baong
Sdavelopol (EURIBOR) €xel avaloylky emimtwon ota amoteAéopara tng Etalpesiag. H
OUVEXNG KOL TIPOCEXTIKI TOpakoAoUONoN SLaxelplong Twv HETABOAWY TWV TLHWVY EMLTOKIOU,
MELWVEL ONUAVTIKA TIG ETUMTWOEL EMNPEONCHOU TWV KEPSWV amd TG PpaxumpoBeopueg
TUOAVEG SLOKUUAVOELG TWV ETILTOKIWV.

= [IOTWTIKOG Kivouvog

H Etaupeia 8ev avilpetwmnilel onuovtikoU¢ TILOTWTLIKOUG KwdUvoug. Ol amaltioslg amo
TMEAATEG TPOEPYOVTIAL amo TeAATelaKy PBdcn mou £xel aflohoynBel TUOTOANTTIKA.
ErmunpooBeta, n XPNHOTOOLKOVOULKI) KOTAOTOON TwV MEAQTWY IapakoAouBeital Slapkwe Kal
enavanpoacdlopiletal avaioya e TIG VEEG CUVONKEC.

H Etalpeia, afloAoyel TNV TLOTOANMTIKN LKAVOTNTO TOU KABe meAdtn eite péoa amo
avegaptntn apxn gite Aappavovrag um’ oYn TNV OLKOVOWULKI) TOU KOTAOTAGH, TPONYyOU UEVEG
ouvaAAayEG Kal GAAEG TTAPOUETPOUG Kal EAEYXEL TO HEYEDOC TNG TTAPOXNC TLOTWOEWV KABWG
KOL TO TILOTWTLIKA Opla TwV Aoyaplacpwy. Ta TILOTWTIKA O0pla Twv meAatwyv kaBopilovral
Baoel sowtepkwv N efwteplkwv afloAoynoswv ocludpwva TAVIA UE T Opla TIOU EXEL
kaBopioel n Aloiknon. Asdopévou OTL N SUCHEVAG OLKOVOULKN) KATAOTAGCN TNG EYXWPELOS
oyopa¢ UETA TNV E£MEAEUCN TNG OLKOVOUIKNG Kplong eykupovel kwwSUvoug ylol Tuxov
emLodAAELEG, N AlOIKNON EKTLUA OTL £XEL BEOEL IKOWVOUG NXOVIOUOUG QVTLUETWITLONG AUTWV.
MNa edkolg TOTWTIKOUC KlvdUvoug yivovtal mpoPAédelg ya I{nuiEg amo amaiwon.
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Aappavovtag unt’” odn tn ddpBpwaon tou mehatoloyiou Kal TNV €kBeon Tou o€ KvdUvoug
PEVUCTOTNTOC EKTIHOUMPE OTL n etalpeia dev Ba avrtipetwriosl Slaitepa oNUOVTLKOUG
TILOTWTLKOUG KLVEUVOUG.

‘Ooov adopa ta mpoiovra katabeoswv, n Etalpeia, cUVOAAACCETAL LOVO LE QVAYVWPLOUEVQ
XPNUOTOTIOTWTIKA OpUaTa TTLoToANTTIKN G StaBaduionc.

= Kivbuvog peuototntag
H peuotétnta tng Etalpeiag emituyyavetal 1600 PECW TWV PEUCTWY Slabeoipwy tng, 600
KoL MEOW TWV TIUOTWTKWYV oplwv He TG ouvepyalopeveg TtpameleG He TOPAAANAN
npoondBela Slelpuvong Twv oplwv CUTWV OTAV ATTALTELTAL TTEPETALpW Xpnuatodotnaon yla
£pya CUYKEKPLUEVOU TUTIOU (project basis financing). H cuvexng ouvepyaoia kot n moAU kaAn
oxéon mou dlatnpeite Ye ta PeyaAUTEPA TIOTWTLKA WOPUHATA TNG XWPAC, ETMLKOUPEL oTnv
npoondfela €€aodPAAONG LKAVWY TIOTWIKWY YPAUUWY ylad TNV Xphuatodotnon Ttwv
ETUXELPNUATIKWV LLOG TTAAVWV.
O Savelopog neplhapPavel ta untddouna twv davelwv (aveddpAnto keddhalo) pe otabepd
KOl KULLOLLVOLLEVO ETILTOKLO OTO TEAOC TNG MEPLOSOU OUV TOUG SES0UAEUEVOUG TOKOUG HEXPL

™v Anén.

= Aourtol Asttoupyikol Kivbuvol

H Aloiknon tng Etalpeloag €xel eykaTtaoTAOEL OELOTILOTO CUOTNO ECWTEPLKOU EAEYXOU yLa
TOV EVTOTILOUO SUOAELTOUPYLWV KAl EEQPECEWV OTA TAQLCLO TWV EUTIOPLKWV TNG EPYOCLWV.
OL aodaliotikeég KaAUPELG meplouaiag kal Aomwv KvdUvwv Kpivovtal enapkeic. H Etatpia
6&v OVOUEVETAL VO QVILLETWIIOEL AoumtoU¢ onpavtikoug Kivduvoug oto BpoxumpoBeouo
VEVLKOTEPA XPOVIKO opilovta. H e€elbikeupévn texvoyvwoia tng Etalpeioag, n ouvexng
eMévOUoN O LOXUPEG UTTOSOUEG Kal ApTLa e¢eldIKEVEVO avBpwTvo Suvapitkod, Bonbouv kot
urnootnpilouv tnv Etalpeia €tol wote va gival SLHPKWG OVTAYWVLOTIKY Kal va SlelodUEL og
VEEC AyOPEC, TIEPLOPLIOVTAC YEVIKA TOUG KIVEUVOUC aviaywviopoU.

3.8 leyovota Meta tnv Huepopnvia OtkovopLlkwv Katootaoewv

Agv UTIAPXOUV HETOYEVECTEPO TWV OLKOVOULKWY KATOOTACEWY YEYOVOTA TA ONola ylo Ta
omola va emparietal avadopd cluudwva pe ta Alebvry Mpotuma XpnpoTOOLKOVOULKNAG
Avadopdac.

Aev umApEav ONUOVTLKA YEYOVOTA HETA TNV NUEPOUNVIO Tou |cOAOYLOHOU, €KTOG Ao TtV
gudavion tng mavdnuiog Covid 19. Avadoplkd He TIG eVOEXOUEVEG EMIMTWOELS TNG
navonuiog, n etalpeia mapoakohouBel oteva TIG €€eAiEelc TTPOKELUEVOU VOl avTamokpLOel
KOTAANAQ kal va SlachaAioel TNV ampOOKOTTN EMXELPNUATIKY AELToUpyla TG €TaLpiag.
ErunpooBeta Sev UMAPXOUV TEPLOUCLOKA oOTolXeio kaBwG kal ouvOeOueveg HME auTd
UTIOXPEWOELG yla Ta omola n Sloiknon tng etaipeiag €xel AaBel anoddaon va diabéoel oto
TPOoEXEC SlaoTUO.

KOINQNIKA KAI EPTAZIAKA OEMATA

MAnpodopieg yia Epyaoiaka kot Kowwvika Oépata
H Etalpeia anaoyxoAouoe 5 atoua oto 2019, kat 6 oto 2018 pe oxéon epyaciog aopiotou
XpOvou.

H npowBnon twv lowv eukalplwV Kal N Tpootacia tng SLadopeTkoTNTAS AmoTteAolV
Baowkég apxég tng Etatpeiac. H Aloiknon tng Etatlpeiag dev kavel Slakpioelg otnv
nipooAnyin/ emloyn, ot amodoxEg, otnv ekmaibsuon, TNV avdbeon EpyacLakwy
KOONKOVIWV N € OTOLECONTIOTE AOUTEG EPYAOLOKESG SpaaTnNPLOTNTEG. OL TAPAYOVTEC TTOU
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QIMOKAELOTIKA AapBavovtal umoyn eival n EUMELpLa, N TPOCWILKOTNTA, N BewpnTikn
KOTAPTLON, TO TPOOOVTA, N OMOSOTIKOTNTA KAl Ol LKAVOTNTEC TOU ATOLOU.

H Etalpeia tdoostal untép Tou oeBaopou tng Sladopetikotntag Kabe umtaAAnAou Kat Sgv
anodExetal cupnepldpopeg mou evdExeTaL va dnuLloupynoouv Slakploelg onolaodnmote
HopdNg.

2tnv Etatpeia ta Sikaltwpota twv epyalopévwy yivovtal amoAUTwg ogBaotd Kal UTtapxeL
KAlpa epyaotakng elipnvng. Emiong, tnpel tnv Epyatikr) NopoBeaoia. Itnv xprion 2019, kavéva
opyavo ghéyxou Sev kataloyloe mapaPaocelg Tng Epyatikrc NopoBeoiag.

H Etaipeia Staodpalilel kdBe popd TIG CUVBNKEG UYLELVAG KOl 0P ANELAG TWV EPYALOUEVWV
KOL TWV XWwpwV guBUVNG tnG. Mpog ToUTo BETEL KAVOVEG UYLELVAG KAl aodAAELAG e ELOIKOUG
KOVOVIoHoUG aodaAeiag, avakolvwaoelg Kal 0dnyieg. EmutAéov, amooyolel TexVIKO
aodpaleiag oUpudwva pe tnv oyvouoa NopoBeoia.

Emtiong Adyo Twv tpexouowv ocuvBnkwv tou COVID 19 n etalpeia maipvel OAa ta PETpa
TPOOTACLOC OTOUG XWPOUG euBUVNE TNE SlatnpwvTtog OAOUC TOUC KOVOVEG aodAAELAG TTOU
nipoPAEnovtal. Eniong yivetal kaBe duvatr mpoomabela WOTE Vo EMNPEACTEL 000 TO
Suvatov Alyotepo n Aeltoupyia TnG amo Tnv v Aoyo kpion.

NEPIBAANONTIKA OEMATA

- NAnpodopieg yia NepiBarloviikd Oépata
H Etalpeia avayvwpllel tnv avaykn yla cuvexn BeAtiwon tng neptBarlovtikig enidoong pe
Baon TIC apxEG TNG aeldhOpPOU OVATITUENG KoL 0 CUHPOPdwWaON UE TN vopoBeaia kat Ta
S1ebvn mpoTUTIa OTOXEVEL OE L0 LOOPPOTINHEVN OLKOVOLLLKA OVATITUEN O€ O)pUovial LE TO
duoko mepLBariov.
210 mAaiolo auto n Etatpeia avalapBavel SpAcelg Tou eplopl{ouV TIG AUECEG KOl EUUEDTEG
ETUTTWOELG TIOU TipokKaAouvTal amnod tn Asttoupyla Tng. Baoikol dfoveg tng Spaong tng
Etaipeiag eival ol akdéAoubot:

- e€0lKOVOUNON EVEPYELAG KAL GUCLKWV TIOPWVY
H Siayxeiplon tng evépyelag Kot o TEPLOPLOUOC TNG KATAVAAWGHG TNG AMOTEAOUV ONULOVTLKES
TMAPAPETPOUC TNG TepLBAAAOVTLKNA G uTteuBuVOTNTAC TG ETalpeiag.
Aapro, 30 louviou 2020
JUPBOUAOG — ALOXELPLOTAG

MovopeAég AlotknTtiko Opyavo O NAoyloTr|g

XAPANAMINOZ BAZINONOYAOZ KONAYAH AEZMOINA
AAT AZ 103608
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KB Impuls Hellas AE

Etiolec Owkovopikeg Kataotaoelg tng Xpnon __
1 lavouvapiov 2019 éw¢ 31 AekepBpiov 201¢
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