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ANAKOINQXH

Koatayopiong oto 'evikd Epmopikd Mntpwo (I'.E.MH.), otoyeiov g Avavoung Etapeiag pe v enovopic «KB
IMPULS HELLAS ANOQNYMH EMIIOPIKH ETAIPEIA YAIKQN KAI YIHPEXIQN
THAEIIKOINQNIQN>».

Tnv 10/11/2020 kotoywpicOnkoav oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototyeio TG Avadvoung
Etoipeiog pe v enovopic KB IMPULS HELLAS ANQNYMH EMIIOPIKH ETAIPEIA YAIKQN KAI
YIHHPEZIQN THAEIIKOINQNIQN, 10 dwkprwkd titho K.B.I. HELLAS AE. ot apiOué 'EMH
3358201000:

A) Mg Kmowé ApiOpné Kortayopiong 2354348 ov eyxekpyéveg omd v 08/09/2017 Tevikny Xuvvédevon
OKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekB€oelg Omov amd TNV Keipevn vopobesio amattodvTol yio Tn yXpnon
01/01/2016 éwg 31/12/2016.

B) Mg Kwdiko ApOpo Korayodpiong 2354349 n and 08/09/2017 amo@aon g Ievikig TovELEo1|g GOLOOVA
ue TV omoia opioTnKay yia Tov EAeYy0 TV OKOVOUK®OV KaTaoTdoemv ¢ xprong amo 01/01/2017 éwg 31/12/2017:

e H ekeyxtkn etanpeio «BDO Opkortoi Ereyktéc Avaovopn Etapeio», Ap. TEMH 125124501000 o pe
apBpd untpmov XOEA 173.

«H mapovca KaTaydpion Kol 01IoGigVsT), TOV VITAYETOL GTIS CUTONOTOTOUNUEVES KATAYMPIGELS, £YIVE A0 T1)
Ymypeoia I'.E.MH. (petopotikd kor eme1dn ogv €govv viomon0ei or arTGES Y10 TIS CUTONUTOTOUNEVESG
KOTOYOPICELS), YOPic TN Olevépyela eAEYYOV TANPOTNTAS 1] EAEY(OV VOUOTNTOS KOl YWpPic £AEyy0 TOV
TEPLEYONEVOV TOV TPALE®V KOL TOV 6TOLYEIMV, TV VTOPAONKAY pe péprpva kKot vBHV Tov VTodYPEoL (GPOpa
85 & 102 tov N. 4635/2019 (PEK 167/A)».

H I[TPOISTAMENH THX A/NXHZ

TI'IQTA AOANAZIOY

H yvnoidémra tov mapdvtog pmopet vo, emPePformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr

| E/0.FA.110.03-02



mailto:info@acci.gr

Blmpuls Hellas KB IMPULS HELLAS Avwvuun Eunopiki Etatpeia YALkwv Kot Ytnpeotwv THAETKOWVWVLWV

Comez Conranicen Etrjoie OwkovoulkeG KataotdoeLg tne xprioewg amo 1 lavouapiouv 2016 uéxpt 31 AskeuBpiov 2016

(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)

1. Etnowa EkBeon ArowkntikoU ZupBouAiov tng Xpriong 1
lavouvapiovu 2016 €wg 31 AskepBpiov 2016

KUplolL Métoyot,

H mapoloa Etriola EkBeon tou AlowkntikoU ZupBouliou tng Etalpesiag KB Implus Hellas AE,
adopa tn xprion anod 1 lavovapiou €wg 31 AekepPpiov 2016 kal cuvtaxBnke cUMPWVA UE TIG
oXeTkEC Statatelg tou K.N. 2190/1920.

OL emupépouc mapaypadol mou meplapBavovtal otnv mapoloa €kOeon, amooKomouv otV
Tapoxn OAWV TwV avaykaiwv oo to VOO TAnpodopLwy KaBwE Kot Twv MPOoBeTwy ekeivwv
TIANPodOPLWV IOV KpivovTal amapaitnTeg yla pio cuVorTik aAAG OUGLOCTLKY EVNUEPWON YL
™ Spaoctnpldtnta tng ETaupeiag Kotd TV v AdOyw Xpovikr repiodo.

1.1 Xpnpuatoolkovotkr) @€on, Emdooelg ko Aouneg MAnpodopisg

H xpnon 2016 Atav pia dlaitepa kpiolun mepiodog, Kupiwg Adyw TG ouveXL{OPevng Kpiong
Xpéoug otnv EAANVIKA olkovouia, n omoia €xel oénynosl oe Opactik Melwon Tng
KUKAOGDOPLAKNAG TaxUTNTAG TOU XPHHOTOG KAL OE OUCLAOTIKO TIEPLOPLOUO TWV XOPNYOUUEVWY
YPOUMUWY TIOTWOEWV amd TIG eyxwpLeg kot SteBvelg tpamnelec. H katdotaon auth Ba punopovoce
VO XOPOKTNPLOTEL WG TOTWTIKA aodulia pe oduvnpég emdpaoelg otnv eyxwpla {Atnon,
TIAPAYOVTEG TTIOU Ao KOWoU eMLTEivouv Tnv dn pakpd Udeaon.

H g€éMEn Twv Baoctkwv olkovoplkwy peyebBwv tng Etatpeloag mapatiBetal otoug akoAouboug
TUVOKEG.

Ot Baowkol aplBupobdeikteg yla TNV KaAUtepn afloAdynon TNG OLKOVOUIKNAG B€ong Kol Twv
emubooswv G Etaupeiog, mopatiBevral KaTwtépw.

1.1- 1.1-
31.12.2016 31.12.2015

Acikteg AtodoTikOTNTOG

KaBapa amoteAéopata mpo Gpopwv, XpNHATOOLKOVOULKWY,
EMEVOUTIKWV AMOTEAECUATWY Kal arnooBEcewv/ZUVolo (1,62) (0,77)
€006wWV

KaBapa amoteAéopata mpo Gpopwv, XpNHATOOLKOVOULKWY,

, . . . 0,13 0,12
EMEVOUTIKWV amoteAeopdtwy Kat arnooBéoswv/181a kepdlata ! !

KaBapa armoteAéopata peta and ¢opoug,
XPNHUOTOOLKOVOULKA, EMEVOUTIKA AMOTEAEC AT KL (1,89) (1,33)
anooBEoelg/Ivvolo 608wV

KaBapa armoteAéopata peta and ¢opoug,
XPNHUOTOOLKOVOULKA, EMEVOUTIKA AMOTEAEC AT KL 0,15 0,21
anooBoelg/15ta kepdhaia
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Blmpuls Hellas KB IMPULS HELLAS Avwvuun Eunopiki Etatpeia YALkwv Kot Ytnpeotwv THAETKOWVWVLWV
Comez Conranicen Etrjoie OwkovoulkeG KataotdoeLg tne xprioewg amo 1 lavouapiouv 2016 uéxpt 31 AskeuBpiov 2016
(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)
Agikteg OLKOVOUIKNG AUTAPKELOLG 31.12.2016 31.12.2015
1610 Keddhara/ZUvolo unoxpe WOEWV (0,59) (0,53)

1.2 Awaxeipion KivdUvwv Kat MoALtikég Avtiotadong

H Etatpeia ota mlaiola Twv cuvnBwv eMXEPNUATIKWY SpaoTNPLOTATWY TNG ekTiBeTal os pia
OELPA XPNUOTOOLKOVOULKWY KOL ETTLXELPNHUATIKWY KWVOUVWVY Kol aBeBaloTnTwy, Tou oxetilovtal
TOOO E TLG YEVIKA SLOOPPOUHEVEC OLKOVOULKEG CUVONKEG OO0 KOl TLG EMIKPATOVOEG OUVONKES
otov kAado.

H Etaupeio ektiBetal o S1dpopoug XpNHUATOOLKOVOULKOUG KIVSUVOUG CUUITEPNOUPBAVOUEVWY
TwV anPOPAENTWY SLOKUPAVOEWY CUVOANQYHUATIKWY LOOTLULWY KOl EMLTOKIWY, KWwEUvVwv
QY0P AG, TTLOTWTLKWY KWVEUVWY Kat KvdUVWVY peuoToTnTag. To CUVOALKO TTpoypappa Slaxeiplong
KwwoéUvou tng Etaupelag €xel 0TOXO va €AOXLOTOMOLNOEL TIG TOAVEG SUOHEVEIC EMUTTWOELS
QUTWV TWV SLAKUUAVOEWVY OTN XPNILATOOLKOVO UK artdSoon tn¢ Etalpeiag.

H moAttikr) tng Slaxeiplong tou Kwwduvou edappoletal and tnv Aloiknon, n omoia afloAoyel
TOUG KIS UVOUG TIoU OXeTI{ovVTaL He TIG 5paoTNPLOTNTEG KoL TLG Aettoupyieg tng Etatpeiag kot
npoPaivel oe oxedlaouo tng pebodoloyiag e emAoyr Twv KATAANAWY XPN LOTOOLKOVO LKWV
TPOLOVTWY yLa Thv Ueiwaon Tou Kvduvou.

Ta XpPNUOTOOLKOVOULIKA Ttpoidvta mou xpnotpomolel n Etalpsia amoteholvtal kupiwg amd
KaTabéoelg oe tpameleG, OUVOANQYEG O £EVO VOULOMOL Of TPEXOUOEG TLUECG, TPAME(LKOUG
Aoyaplacpoug urtepavainng, AoyoapLacopoUG ELOTIPOKTEOUG KOl TTANPWTEOUG.

= JUVOAAOYHATIKOC Kivouvog

H ékBeon tng Etalpeiag o cuVOANAYHATIKOUG KWVEUVOUC TIPOEPXETAL KUPLWE OO UTLAPXOUGCES
I IPOOSOKWEVEG TOUELAKEG POEC OE EEVO VOULOMA (ELOPOEG — eKPOEG). H Aloiknon €xeL Kpivel
OTL yla TNV QVTLHETWITLION ToU cuvolaypatikol KivdUvou Sev amatteital n xpnotpomnoinon
oupBoAaiwv peANOVTIKAG eKMAPWONG, OAAG apKel O CUYXPOVIOMOG ELOPOWV KOl EKPOWV yLaL
v pelwon tou Kwdlvou oe amodektd emineda. Ta KUPLOTEPA VOUIOHATA CUVAAAAYWV TNG
Etalpeiag ivat to Eupw kat to SoAdplo HMNA.

= Kivéuvog Tipwv

H Etoupeia &ev éxel otnv Katoxn tng StampaypatevoLa xpeoypada Kat cuvenwc dev ektiBetoal
o€ Kivéuvo HETABOANC TWV XPNHUATIOTNPLOKWVY TLWVY Xpeoypadwv. H Etatpeia extiBetal kupilwg
oe MetaBoAég G oflog TwWV EUMOPEUMATWY TIOU TPOUNOeUETOL KOl WG €K TOUTOU
MpooapuoleTal avaloya n TOALTIK OMOBEUATWY KOL N EUMOPLKN TNG TOALTKA. la tnv
QVTLHETWITLON Tou KvdUvou tng amafiwong Twv amobepdtwv tng n Etawpeia epapudlel pa
opBoloyikn Slaxeiplon kat Sloiknon autwv, mou MPOCSPAEMEL oTnV amoduyn SlakpAatnong
anoBepdtwy peydhou UPou. Ta amoBépata mou Slatnpouvtal amnod tnv Etalpesia oxeti{ovtat
ME OUYKEKPLUEVA €pya Ta omola €xouv avaAndOel kat eival €elSIKeUpEVQ, e ATOTEAECHA VaL
QUITOLOKPUVETOL ONUAVTLKA 0 Kivouvog Tng amatiwong Touc.

= Kivbuvog emttokiou

Ta AeLToupylkad KEPSN Kol TOUELAKEG poEG TG ETalpeiag emnpedlovtol amd HeTABOAEG OTLG
TIMEG TwV emttokiwv. MoAttikr tng Etawpeiag eival va mapakoAouBei SLopKwE TIG TACELG TwV
eTUTOKIWV KABWG KoL TN SLAPKELX TWV XPNUOTOSOTIKWY avayKwy. EMOPEVWG, oL amopAoeLS yLa
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(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)

™ Sldpkela KaBWE Kot t oxéon MeTafl otobepol Kol KUMALWVOUEVOU KOOTOUG EVOG VEOU
Saveiou, AapPBavovtal £exwplota ylo KABe MepIMTWOon Kal o KABe XPOVIKA OTyun. Q¢ &k
ToUtou, Ta BpayxumpoBeopa ddavela €xouv cuvadOel HE KUUOLWVOUEVO ETLTOKLA. ZUVETWG,
avaloyo He ta €kAoToTe emineda kabapou Savelopou, n UETaBOAN Twv emtokiwv Baong
Savelopol (EURIBOR) éxel avaloyikr enintwon ota anoteAéopata tne Etalpeiag. H ouvexng
KOL TIPOCEXTIKN TtapakoAouBnon Slaxelplong Twv HETABOAWV TWV TLUWV EMLTOKIOU, MELWVEL
ONUOVTIKA TI EMUMTWOEL] EMNPEACMOU TwV Kepdwv omod TG Bpayumpobeopeg mBaveg
SLOKUAVOELG TWV ETULTOKIWV.

= MoTwTKOG Kivouvog
H Etatpeia 6gv avTLHETWTIZEL ONUAVTIKOUG TIOTWTKOUG KWvOUVOUG. OL amaltroeLg oo meAATeg
Tipoépyovtal amo Telatelokr Baon mou €xel aflodoynBel miotoAnmuikd. Emutpocbeta, n
XPNMUOTOOLKOVOUIK)  KOTAOTAON  Twv  TEAATwvV  TapokolouBesital  Slapkwg Kot
enavanpocdlopiletal avaloya He TIG VEEG OUVONKEG.
H Etatpeia, aflohoyel TNV MIGTOANTITIK LKAVOTNTO TOU KAOE TteAdTn elte péoa and avefaptntn
apxn eite AapBdavovtag uroPn TNV OLKOVOLKN TOU KATAOTACH, TPONYOUMEVEG CUVOAAYEG Kal
AM\EC AP APETPOUC Kol EAEYXEL TO EYEBOG TNG TTOPOXNG TILOTWOE WV KOBWGE KOL TA TILOTWTIKA
opla TWV Aoyaplacpwy. Ta MLOTWTIKA 0pla Twv MeAatwv Kabopilovtal BAoEL ECWTEPIKWY N
efwreplkwv afloloynoswv ocUpdwva TAvTa Pe To Opla Tou €xel kKabopiosl n Awoiknon.
Agdopévou OTL N SUGHEVNG OLKOVOULKN KATAOTOON TNG EYXWPLAG OYOPAG UETA TNV €MEAEUON
TNG OLKOVOULKNAG KPLONG EYKUHOVEL KLVEUVOUG yLa TUXOV eTLOPAAELEG, N AloiKNoN EKTLLA OTL EXEL
Béoel KavoUG MNXOVIOMOUG OVTLMETWILONG QUTWV. Ma €8IkoUg TMIOTWTIKOUG KdUvoug
vivovtat mpoPAédelg yla InuiEg amd amagiwon. Aapfdavovtag umoyn tn Swapbpwon Tou
nieAatoAoyiou Kat tnv €kBeon Tou o€ KWEUVOUG PEUCTOTNTOG EKTLHOUME OTL N eTatpeia dev Ba
QVTLUETWITLOEL LLALTEPA GNUOVTIKOUG TILOTWTLKOUG KWVEUVOUG.
‘Oocov adopd ta npoidvta katabéoswyv, n Etalpeia, cuvaAAACOETOL LOVO HE QVAYVWPLOUEVA
XPNUOTOTILOTWTLKA LSpU AT TLOTOANTITIKAG StaBabuiong.

= Kivéuvog pguototntag
H peuotétnta tng Etaupelag emtuyAveTol TO00 MECW TWV PEUCTWV SlaBeoipwy TG, 600 Kot
MEOW TWV TUOTWTIKWYV 0plwv HE TG ocuvepyalOHeVeG TPAMeleg He TAPANNAN mpoomdbela
Slevpuvong Twv oplwv AUTWV OTav amolteital TEpeTaipw XpnUatodotnon yla Epya
OUYKEKPLLEVOU TUTIOU (project basis financing). H cuvexng ouvepyacia kat n moAU Kahr oxéon
mou SlatnpoUpe He TA MEYOAUTEPA TILOTWTIKA LOpUMATA TNG XWPEAC, EMIKOUPEL oTnv
npoonaBela €£aodAAONG LKOVWY TIUOTWTILKWY YPAUUWY yla TNV XpnHotodotnon Twv
ETUXELPNHUATIKWY LOG TAGAVWVY.
O Savelopog meplhapPavel Ta umtddouna twv Saveiwv (avegdodAnto keddhalo) pe otabepd Kat
KUMOLVOUEVO ETLTOKLO OTO TEAOG TNG MEPLOSOU GUV ToUG SeSOUAEUUEVOUG TOKOUG MEXPL TNV

Aqgn.

1.3 Inuavrikd Feyovota petd tnv E€etalopevn Xprnon

Agv UMLAPXOUV ONUAVTIKA LETAYEVECTEPA TNG NUEPOUNVIA OLKOVOULKWY KATOOTACE WV YEYOVOTA
mou va éAafav xwpa Kat To omoia va xprnlouv avadpopdc OTLG OLKOVORIKEG KOTAOTACELS TNG
Etatpeiag yia tn xprion mou éAnée tnv 31 AekeuBpiou 2016.

‘Exovtag umoyLv Ta mapandvw, opokaAoUpe KUpLlol METoXoL OmwG eYKPIVETE TIG OLKOVOULIKEG
Kataotdoelg tng Etatpeiag mou oag untofAnRBnkav pe thv mapoloa.
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(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)

Aaupto, 30 Antpthiou 2017
0 Np06edpog Tou AlokNnTikoL ZupBouliou Kot
AeuBuvwv TUuBoulog

XapdAapunog BaotAdnouAog
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Blmpuls Hellas KB IMPULS HELLAS Avwvuun Eunopiki Etatpeia YALkwv Kot Ytnpeotwv THAETKOWVWVLWV

Comez Conranicen Etrjoie OwkovoulkeG KataotdoeLg tne xprioewg amo 1 lavouapiouv 2016 uéxpt 31 AskeuBpiov 2016

(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)

1. Etnowa EkBeon ArowkntikoU ZupBouAiov tng Xpriong 1
lavouvapiovu 2016 €wg 31 AskepBpiov 2016

KUplolL Métoyot,

H mapoloa Etriola EkBeon tou AlowkntikoU ZupBouliou tng Etalpesiag KB Implus Hellas AE,
adopa tn xprion anod 1 lavovapiou €wg 31 AekepPpiov 2016 kal cuvtaxBnke cUMPWVA UE TIG
oXeTkEC Statatelg tou K.N. 2190/1920.

OL emupépouc mapaypadol mou meplapBavovtal otnv mapoloa €kOeon, amooKomouv otV
Tapoxn OAWV TwV avaykaiwv oo to VOO TAnpodopLwy KaBwE Kot Twv MPOoBeTwy ekeivwv
TIANPodOPLWV IOV KpivovTal amapaitnTeg yla pio cuVorTik aAAG OUGLOCTLKY EVNUEPWON YL
™ Spaoctnpldtnta tng ETaupeiag Kotd TV v AdOyw Xpovikr repiodo.

1.1 Xpnpuatoolkovotkr) @€on, Emdooelg ko Aouneg MAnpodopisg

H xpnon 2016 Atav pia dlaitepa kpiolun mepiodog, Kupiwg Adyw TG ouveXL{OPevng Kpiong
Xpéoug otnv EAANVIKA olkovouia, n omoia €xel oénynosl oe Opactik Melwon Tng
KUKAOGDOPLAKNAG TaxUTNTAG TOU XPHHOTOG KAL OE OUCLAOTIKO TIEPLOPLOUO TWV XOPNYOUUEVWY
YPOUMUWY TIOTWOEWV amd TIG eyxwpLeg kot SteBvelg tpamnelec. H katdotaon auth Ba punopovoce
VO XOPOKTNPLOTEL WG TOTWTIKA aodulia pe oduvnpég emdpaoelg otnv eyxwpla {Atnon,
TIAPAYOVTEG TTIOU Ao KOWoU eMLTEivouv Tnv dn pakpd Udeaon.

H g€éMEn Twv Baoctkwv olkovoplkwy peyebBwv tng Etatpeloag mapatiBetal otoug akoAouboug
TUVOKEG.

Ot Baowkol aplBupobdeikteg yla TNV KaAUtepn afloAdynon TNG OLKOVOUIKNAG B€ong Kol Twv
emubooswv G Etaupeiog, mopatiBevral KaTwtépw.

1.1- 1.1-
31.12.2016 31.12.2015

Acikteg AtodoTikOTNTOG

KaBapa amoteAéopata mpo Gpopwv, XpNHATOOLKOVOULKWY,
EMEVOUTIKWV AMOTEAECUATWY Kal arnooBEcewv/ZUVolo (1,62) (0,77)
€006wWV

KaBapa amoteAéopata mpo Gpopwv, XpNHATOOLKOVOULKWY,

, . . . 0,13 0,12
EMEVOUTIKWV amoteAeopdtwy Kat arnooBéoswv/181a kepdlata ! !

KaBapa armoteAéopata peta and ¢opoug,
XPNHUOTOOLKOVOULKA, EMEVOUTIKA AMOTEAEC AT KL (1,89) (1,33)
anooBEoelg/Ivvolo 608wV

KaBapa armoteAéopata peta and ¢opoug,
XPNHUOTOOLKOVOULKA, EMEVOUTIKA AMOTEAEC AT KL 0,15 0,21
anooBoelg/15ta kepdhaia
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Blmpuls Hellas KB IMPULS HELLAS Avwvuun Eunopiki Etatpeia YALkwv Kot Ytnpeotwv THAETKOWVWVLWV
Comez Conranicen Etrjoie OwkovoulkeG KataotdoeLg tne xprioewg amo 1 lavouapiouv 2016 uéxpt 31 AskeuBpiov 2016
(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)
Agikteg OLKOVOUIKNG AUTAPKELOLG 31.12.2016 31.12.2015
1610 Keddhara/ZUvolo unoxpe WOEWV (0,59) (0,53)

1.2 Awaxeipion KivdUvwv Kat MoALtikég Avtiotadong

H Etatpeia ota mlaiola Twv cuvnBwv eMXEPNUATIKWY SpaoTNPLOTATWY TNG ekTiBeTal os pia
OELPA XPNUOTOOLKOVOULKWY KOL ETTLXELPNHUATIKWY KWVOUVWVY Kol aBeBaloTnTwy, Tou oxetilovtal
TOOO E TLG YEVIKA SLOOPPOUHEVEC OLKOVOULKEG CUVONKEG OO0 KOl TLG EMIKPATOVOEG OUVONKES
otov kAado.

H Etaupeio ektiBetal o S1dpopoug XpNHUATOOLKOVOULKOUG KIVSUVOUG CUUITEPNOUPBAVOUEVWY
TwV anPOPAENTWY SLOKUPAVOEWY CUVOANQYHUATIKWY LOOTLULWY KOl EMLTOKIWY, KWwEUvVwv
QY0P AG, TTLOTWTLKWY KWVEUVWY Kat KvdUVWVY peuoToTnTag. To CUVOALKO TTpoypappa Slaxeiplong
KwwoéUvou tng Etaupelag €xel 0TOXO va €AOXLOTOMOLNOEL TIG TOAVEG SUOHEVEIC EMUTTWOELS
QUTWV TWV SLAKUUAVOEWVY OTN XPNILATOOLKOVO UK artdSoon tn¢ Etalpeiag.

H moAttikr) tng Slaxeiplong tou Kwwduvou edappoletal and tnv Aloiknon, n omoia afloAoyel
TOUG KIS UVOUG TIoU OXeTI{ovVTaL He TIG 5paoTNPLOTNTEG KoL TLG Aettoupyieg tng Etatpeiag kot
npoPaivel oe oxedlaouo tng pebodoloyiag e emAoyr Twv KATAANAWY XPN LOTOOLKOVO LKWV
TPOLOVTWY yLa Thv Ueiwaon Tou Kvduvou.

Ta XpPNUOTOOLKOVOULIKA Ttpoidvta mou xpnotpomolel n Etalpsia amoteholvtal kupiwg amd
KaTabéoelg oe tpameleG, OUVOANQYEG O £EVO VOULOMOL Of TPEXOUOEG TLUECG, TPAME(LKOUG
Aoyaplacpoug urtepavainng, AoyoapLacopoUG ELOTIPOKTEOUG KOl TTANPWTEOUG.

= JUVOAAOYHATIKOC Kivouvog

H ékBeon tng Etalpeiag o cuVOANAYHATIKOUG KWVEUVOUC TIPOEPXETAL KUPLWE OO UTLAPXOUGCES
I IPOOSOKWEVEG TOUELAKEG POEC OE EEVO VOULOMA (ELOPOEG — eKPOEG). H Aloiknon €xeL Kpivel
OTL yla TNV QVTLHETWITLION ToU cuvolaypatikol KivdUvou Sev amatteital n xpnotpomnoinon
oupBoAaiwv peANOVTIKAG eKMAPWONG, OAAG apKel O CUYXPOVIOMOG ELOPOWV KOl EKPOWV yLaL
v pelwon tou Kwdlvou oe amodektd emineda. Ta KUPLOTEPA VOUIOHATA CUVAAAAYWV TNG
Etalpeiag ivat to Eupw kat to SoAdplo HMNA.

= Kivéuvog Tipwv

H Etoupeia &ev éxel otnv Katoxn tng StampaypatevoLa xpeoypada Kat cuvenwc dev ektiBetoal
o€ Kivéuvo HETABOANC TWV XPNHUATIOTNPLOKWVY TLWVY Xpeoypadwv. H Etatpeia extiBetal kupilwg
oe MetaBoAég G oflog TwWV EUMOPEUMATWY TIOU TPOUNOeUETOL KOl WG €K TOUTOU
MpooapuoleTal avaloya n TOALTIK OMOBEUATWY KOL N EUMOPLKN TNG TOALTKA. la tnv
QVTLHETWITLON Tou KvdUvou tng amafiwong Twv amobepdtwv tng n Etawpeia epapudlel pa
opBoloyikn Slaxeiplon kat Sloiknon autwv, mou MPOCSPAEMEL oTnV amoduyn SlakpAatnong
anoBepdtwy peydhou UPou. Ta amoBépata mou Slatnpouvtal amnod tnv Etalpesia oxeti{ovtat
ME OUYKEKPLUEVA €pya Ta omola €xouv avaAndOel kat eival €elSIKeUpEVQ, e ATOTEAECHA VaL
QUITOLOKPUVETOL ONUAVTLKA 0 Kivouvog Tng amatiwong Touc.

= Kivbuvog emttokiou

Ta AeLToupylkad KEPSN Kol TOUELAKEG poEG TG ETalpeiag emnpedlovtol amd HeTABOAEG OTLG
TIMEG TwV emttokiwv. MoAttikr tng Etawpeiag eival va mapakoAouBei SLopKwE TIG TACELG TwV
eTUTOKIWV KABWG KoL TN SLAPKELX TWV XPNUOTOSOTIKWY avayKwy. EMOPEVWG, oL amopAoeLS yLa
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™ Sldpkela KaBWE Kot t oxéon MeTafl otobepol Kol KUMALWVOUEVOU KOOTOUG EVOG VEOU
Saveiou, AapPBavovtal £exwplota ylo KABe MepIMTWOon Kal o KABe XPOVIKA OTyun. Q¢ &k
ToUtou, Ta BpayxumpoBeopa ddavela €xouv cuvadOel HE KUUOLWVOUEVO ETLTOKLA. ZUVETWG,
avaloyo He ta €kAoToTe emineda kabapou Savelopou, n UETaBOAN Twv emtokiwv Baong
Savelopol (EURIBOR) éxel avaloyikr enintwon ota anoteAéopata tne Etalpeiag. H ouvexng
KOL TIPOCEXTIKN TtapakoAouBnon Slaxelplong Twv HETABOAWV TWV TLUWV EMLTOKIOU, MELWVEL
ONUOVTIKA TI EMUMTWOEL] EMNPEACMOU TwV Kepdwv omod TG Bpayumpobeopeg mBaveg
SLOKUAVOELG TWV ETULTOKIWV.

= MoTwTKOG Kivouvog
H Etatpeia 6gv avTLHETWTIZEL ONUAVTIKOUG TIOTWTKOUG KWvOUVOUG. OL amaltroeLg oo meAATeg
Tipoépyovtal amo Telatelokr Baon mou €xel aflodoynBel miotoAnmuikd. Emutpocbeta, n
XPNMUOTOOLKOVOUIK)  KOTAOTAON  Twv  TEAATwvV  TapokolouBesital  Slapkwg Kot
enavanpocdlopiletal avaloya He TIG VEEG OUVONKEG.
H Etatpeia, aflohoyel TNV MIGTOANTITIK LKAVOTNTO TOU KAOE TteAdTn elte péoa and avefaptntn
apxn eite AapBdavovtag uroPn TNV OLKOVOLKN TOU KATAOTACH, TPONYOUMEVEG CUVOAAYEG Kal
AM\EC AP APETPOUC Kol EAEYXEL TO EYEBOG TNG TTOPOXNG TILOTWOE WV KOBWGE KOL TA TILOTWTIKA
opla TWV Aoyaplacpwy. Ta MLOTWTIKA 0pla Twv MeAatwv Kabopilovtal BAoEL ECWTEPIKWY N
efwreplkwv afloloynoswv ocUpdwva TAvTa Pe To Opla Tou €xel kKabopiosl n Awoiknon.
Agdopévou OTL N SUGHEVNG OLKOVOULKN KATAOTOON TNG EYXWPLAG OYOPAG UETA TNV €MEAEUON
TNG OLKOVOULKNAG KPLONG EYKUHOVEL KLVEUVOUG yLa TUXOV eTLOPAAELEG, N AloiKNoN EKTLLA OTL EXEL
Béoel KavoUG MNXOVIOMOUG OVTLMETWILONG QUTWV. Ma €8IkoUg TMIOTWTIKOUG KdUvoug
vivovtat mpoPAédelg yla InuiEg amd amagiwon. Aapfdavovtag umoyn tn Swapbpwon Tou
nieAatoAoyiou Kat tnv €kBeon Tou o€ KWEUVOUG PEUCTOTNTOG EKTLHOUME OTL N eTatpeia dev Ba
QVTLUETWITLOEL LLALTEPA GNUOVTIKOUG TILOTWTLKOUG KWVEUVOUG.
‘Oocov adopd ta npoidvta katabéoswyv, n Etalpeia, cuvaAAACOETOL LOVO HE QVAYVWPLOUEVA
XPNUOTOTILOTWTLKA LSpU AT TLOTOANTITIKAG StaBabuiong.

= Kivéuvog pguototntag
H peuotétnta tng Etaupelag emtuyAveTol TO00 MECW TWV PEUCTWV SlaBeoipwy TG, 600 Kot
MEOW TWV TUOTWTIKWYV 0plwv HE TG ocuvepyalOHeVeG TPAMeleg He TAPANNAN mpoomdbela
Slevpuvong Twv oplwv AUTWV OTav amolteital TEpeTaipw XpnUatodotnon yla Epya
OUYKEKPLLEVOU TUTIOU (project basis financing). H cuvexng ouvepyacia kat n moAU Kahr oxéon
mou SlatnpoUpe He TA MEYOAUTEPA TILOTWTIKA LOpUMATA TNG XWPEAC, EMIKOUPEL oTnv
npoonaBela €£aodAAONG LKOVWY TIUOTWTILKWY YPAUUWY yla TNV XpnHotodotnon Twv
ETUXELPNHUATIKWY LOG TAGAVWVY.
O Savelopog meplhapPavel Ta umtddouna twv Saveiwv (avegdodAnto keddhalo) pe otabepd Kat
KUMOLVOUEVO ETLTOKLO OTO TEAOG TNG MEPLOSOU GUV ToUG SeSOUAEUUEVOUG TOKOUG MEXPL TNV

Aqgn.

1.3 Inuavrikd Feyovota petd tnv E€etalopevn Xprnon

Agv UMLAPXOUV ONUAVTIKA LETAYEVECTEPA TNG NUEPOUNVIA OLKOVOULKWY KATOOTACE WV YEYOVOTA
mou va éAafav xwpa Kat To omoia va xprnlouv avadpopdc OTLG OLKOVORIKEG KOTAOTACELS TNG
Etatpeiag yia tn xprion mou éAnée tnv 31 AekeuBpiou 2016.

‘Exovtag umoyLv Ta mapandvw, opokaAoUpe KUpLlol METoXoL OmwG eYKPIVETE TIG OLKOVOULIKEG
Kataotdoelg tng Etatpeiag mou oag untofAnRBnkav pe thv mapoloa.
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Aaupto, 30 Antpthiou 2017
0 Np06edpog Tou AlokNnTikoL ZupBouliou Kot
AeuBuvwv TUuBoulog

XapdAapunog BaotAdnouAog
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2.'ExBeon EAéyyov Avetaptritov Opkwtov EAeykt Aoyloth)

‘EkBeon AveEaptntou OpkwtoU EAsyKktn Aoylotn

Mpog toug Metoxoug tng Etaipeiag «KB IMPULS HELLAS Avwvupn Epmopikn
Etaipeia YAKkwY Kat Ymnpeotwv TNAETKOVWVIWY>»

‘EkBeon EA£yxou emi Twv Xpnuatoolkovoulkwy Kataotdoswyv

EAEyEape TIG OUVNUUEVEG XPNHUATOOLKOVOUIKEG Kataotdoelg tng Etaipeiag «KB
IMPULS HELLAS Avwvupn Epmopikn  Etalpeia  YAKwv kat  Ymnpeoiwy
TnAEMKOIVWVIWY>, Ol Omoieg amoteAolvial amd tov looAoylopd tng 317
AekepBpiou 2016 , TIG KATACTACELG CUVOAIKOU €1000AHATOG, HETABOAWY 18iwy
KEPAAQiWY Kal TAUEIWOKWY POWV TNG XPNOEWG ToU £AnNEe TNV nUEPoUnvia autn,
Kabwg Kal mepiAnyn onUAvtikwy AOYIOTIKWY dpXwVy Kdl HEBOOwWV Kal AOLMEG
EMEENYNUATIKEG TTANPOPOPIEG.

EuBUvn tng Aloiknong yid Tig Xpnpatoolkovouikég Kataotdoelg

H Oloiknon €xel tnv guBlvn yla tnv KATApTion Kdl eUAoyn Tapouciacn autwy
TWV XPNUATOOIKOVOUIKWY KATAOTACEWY oUHpwva pE Ta AlEbvh AoyloTika
Mpotuma XpnpatoolkovouIKAG Avagopdg, 0Twg autd £xouv uloBetnbei amd tnv
Eupwndikn ‘Evwon, OmMwG Kal yld €KEIVEG TIC EOWTEPIKEG OIKAIOEG TOU N
Oloiknon kabopilel wg amapaitnteg wWote va kabiotatal duvatn n Katdption
XPNHUATOOLKOVOUIKWY KATACTACEWY amaAAaypévwy amd ouclwon avakpiBela,
Tou o@eiAsTal eite og amdrtn gite og Adbog.

EuBuUvn tou EAeyktn

H O\ pag €ubldvn eival va €K@PACOUHE YVWMN €M AQUTWV  TwV
xpnparoomovoled)v KATaoTacewy Pe Bdon Tov £Aeyx0 Hag. Alevepynodape tov
EAEYX0 pag oUppwva pe ta Abvi I'Iporuna EAéyxou. Ta mpotuma auta
anartolv va CUPHOPQWVOUACTE HE KAVOVEG 6£ovro7\oylag, Kabwg Kkat va
oxedlaloupe Kat 6lsvspyoups TOV £AEYX0 HE OKOMO myv CIITOK'['I’]O'I’] squyng
OlaopAAlong ywa TO €AV Ol XPNHATOOLKOVOHIKEG — KATACTACELS —€ival
anmaMaypéveg amd ouclwdn avakpiBela. O éAeyxog meptAauBavel tn Slevépyela
OladIKaolwY Yld TNV amoKTNon EAEYKTIKWY TEKUNPIWY, OXETIKA HE TA TOCA KAl
TIG YVWOTOTOIACELG OTIG XPNUATOOIKOVOUIKEG KATAoTdcelg. Ot emMAEYOpEVEG
Oladikaoieg Baocilovtal otnv Kpion Tou e€AsyKtn mepAAUBavopévng g
EKTIINONG TwV KIVOUVWY OUCLO0UG avakpiBelag Twv XpnpATOOIKOVOUIKWY
KATaoTAcewy, Tou o@eiAetal eite o amdrn €ite oe AdBog. Katd tn 6lsvépysla
QUTWY TWV EKTIUACEWY KIvOUVOU, 0 EAEYKTAG EETAlEL TIG sowrslesg OlKAiOEg
Tmou oOXxeTifovralt pe TNV KAtdption Kat - gUAoyn napouolaon Twv
XPNHATOOLKOVOULKWY KATACTACEWV TNG E€TAIpEiag, HE oKOMO TO OXeOLACHO
EAEYKTIKWY OladIlKaolwy KATAAANAwY yld TIC TIEPIOTACELG, AAAA OXU HE OKOTO
NV £KOPAGCN YVWHNG £ TNG ATOTEAECHATIKOTNTAG TWV ECWTEPIKWY OLKAIGWY
g etawpeiag. O €éAeyxog mepthapBavel emiong tnv  aloAdynon tng
KATaAANAGTNTAG TwV AOYIOTIKWY apXwV Kdl HeBOdwV Tou Xpnolgomoliénkay
Kal tou €UAOYOU TwV EKTIPACEWYV Tou Eylvav amd tn dloiknon, Kabwg Kat
afloAdynon  TNG OUVOMIKAG  TAPOUGIAONG TWYV  XPNHUATOOLKOVOUIKWY
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KATaoTAcewV. MOTEUOUPE OTL Ta EAEYKTIKA TEKUAPLA TIOU EXOULE GUYKEVTPWOEL
glvat emapkn Kat KatdAAnAa yia tn BgpeAiwon Tng EAEYKTIKNAG HAG YVWHNG.
Bdon ywa M'vwun pe EmpuAagn

A6 Tov éAeyxo pag mpoékuyav ta £ENG:

1)To oUvoAo Twv WOiwV KEPAAQiwV TNG €TAIPEIAg EXEL KATACTEL APVNTIKO Kdal
OUVETIWG CUVTPEXOUV Ol TIPOUTOBECELG EPAPUOYAG TwY SlatdEewy Tou apbpou
48 Ttou KwO.v.2190/1920. EmmAfov, TO OUVOAO TWV BpaxumpdBecpwy
UTTOXPEWOEWY TNG sralpsmg mv 31.12.2016 UnspsBcuvs 10 oUvoAo TwWV
KUK?\ocpopouvru)v ITEplOUO'lCIK(.OV TNG OTOWXEIWV Katd To mocd twv € 15.261 xIA.
Ot mapamavw GUVONnKeG, e@ocov Oev UAoTONOEl TO EMXELPNUATIKO TAAVO TTOU
€XEL EKTMOVAOEL N Aloiknon Tng etalpeiag yua tnv BeAtiwon Tng peuctoTNTAg TNG
KAl TNV ampOoKOTNTN GUVEXION Twv OpdcTnplotATWY NG , OMWE AVAAUTIKA
meplypageTal  otn  onpeiwon  3.6.5.17 TWV OIKOVOUIKWY KATAOTACEWYV,
amoteAouv £vOelEn yla evoexopevn aduvapia cuveXiong tng dpactnploTNTAg TNG
etaipeiag.

2)Ot (POPOAOYIKEG UTTOXPEWOELG TNG €TAIpEiag Oev €xouv €EETACTEL aMO TIG
(POPONOYIKEG apxég ywa tn xprnon 2010.Q¢ €k TOUTOU TA POPOAOYIKA
amoteAéopaAtTa TG XPNOoEwWS autng sV £XOUV KATAOoTEL oploTikd. H etaipeia dev
€Xel TIPOBEl Ot EKTIUNON TwV TPOCHETWY POPWY Kal TWV MPOCAUENCEWY TIOU
mBavov va KataAoylotoUv oe HEANOVTIKO (POPOAOYIKO £AEYXO Kal OEV £XEL
OXNUATIOEL OXETIKA MPOBAEWN Yl auth TNV £VOEXOHEVN UTIOXPEWON. ATO Tov
ENEYXO pag, OV €XOUUE ATOKTACEL EUAOYN OlAOPANON OXETIKA HE TNV EKTIUNGN
Tou UYoug TnG MPOBAEYWNG TTOU TUXOV amattsitat.

Cvwpn pe EmeuAagn

Katd tn yvwpn pag, EKTOg amo TIG EMMTWOELS TwV BEUATWY ToU PdvnpoveUovTal
otnv mapaypago ‘Bdaon ywa Tvwpn pe EmMpUAagn’, ot ouvnupéveg
XPNHUATOOLKOVOUIKEG KATAOTACELG mapouctalouv €UAoyd, amd KABe ouclwdn
amoyn, TNV OWKovoplkn B¢éon tng Etaipeiag «KB IMPULS HELLAS Avwvupn
Epmopik Etalpeia YAIKwV Kat Ymnpeowwv TnAemKovwviwv» Katd tny 31"
AekepBpiou 2016, TN XpNUATOOIKOVOUIKA TNG £MOOON KAl TIG TAUELAKEG TNG
POEC yla T xpnon mou €Ange tnv nuepopnvia autn, cUp@wva pe ta Alebvi
Mpotuma XpnpatoolkovoulkAG Avagopdg, 0Twg autd £xouv uloBetnbei amd tnv
Eupwmaikn ‘Evwon.

‘Eppaocn Ospdtwy

AdYyWw TWV ONUAVIIKWV aywywv amo Tpitoug Katd tng Etalpeiag , eplotoupe
TNV Mpoooxn oag otn onpeiwon 3.6.5.17 TwWV OLKOVOUIKWY KATACTACEWY
OXETIKA ME TIG EVOEXOHPEVEG UTOXPEWOELG tnG Etaipeiag. Xtn yvwpn pag dev
OlaTUTTWVETAl EMPUAAEN o€ OXEon PE To BEPa auto.

‘EkOeon emi AAAwV NopiKwv Kdt KavovioTIKwV ATaltGEwY

AapBdavovtag umoyn ot n dloiknon €xel Tnv €uBUvVN yla kKatdption tng EkBeong
Alaxeiptong tou AtoikntikoU ZupBouAiou, Kat’ s@apuoyn Twyv OlATtdgewy Tng
mapaypdagou 5 tou dpBpou 2 (uépog B) Tou N.4336/2015, onuelwvoupe otL:
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a)Katda tn yvwun pag n ‘EkBson Alaxeipiong tou AtolkntikoU ZupBouAiou £xel
KataptioTtel cUP@PWVA PE TIG IoXUOUCEG VOUIKEG ATTAITACELG Tou apBpou 43 Tou
Kw06.N.2190/1920 Kat TO TMEPIEXOHEVO AUTAG AVTIOTOIXEL HE TIG OUVNUMPEVEG
XPNHATOOLKOVOULKEG KATACTACELG TNG Xpriong Tou €Ane tnv 31/12/2016.

B)Me Bdon Tn yvwon TOU ATOKTACAUE KATA Tov €AEyX0 pag, yia tnv Etaipeia
«KB IMPULS HELLAS Avwvupn Epmopikn Etaipeia YAkwv kat Ymnpeolwv
TnAEMKOWVWVIWY> Kal TO TMEPIBAAAOV TNG, OV €XOUHE EVIOMICEL OUGLWOELG
avakpiBeleg otnv ‘EkBeon Tou AlolknTikoU tng ZUpBouAiou.

Ayia Napaockeun, 24 AuyoUcotou 2017

BDOOpkwrtoi EAeyktég A.E

A.M.ZOEA 173

Meocoyeiwv 449-T.K.153.43 APIZTEIAHZ-ANTQNIOX I'PHI.ZOOYNOZX
A.M.ZOEA 14851

0 OpkwTtog EAeykTig AoyioTtrig
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3. Etioleg Owovopkég Kataotaoeig Xpnong 1 lavouvapiov €wg 31

AekepBpiov 2016

3.1 Katdaotaon ZuvoAkoU Etcodipatog

Mood og Evpw

KUkAog epyacLwv

Kdotog mwAnBévtwy

MkTd k€pdn / (TnpLEQ)

AN\ €0060 eKETANEUONG
‘E€oba SLolknTikAG Aettoupyiog
‘E€oda Aettoupylag Slabéoewg
AN\ €€06a eKMETANAEUONG

AnoteAéopata MNpo popwv XpnUatoSoTikwv &
EMEVOUTIKWY QTTOTEAECUATWV

Xpnpatoolkovoulka Ecoda
Xpnuatootlkovoulka E¢oda
AnoteAéopata MNpo pdpwv

dopol elcodnpatog
SUYKEVTPWTLKA GUVOALKG KEPSN/(Tnpieg)ueTd dpopwv

AnoteAéopata (ZnUIEG) HeTd amod ¢oOpoug ava
petoxn — Baowka (oe €)

AnoteAéopata mPo Gopwv XPNHUATOSOTIKWY &
EMEVOUTIKWY QIMOTEAECUATWY & amooPBEcewv
(EBITDA)
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3.7.2
3.73

3.74
3.73
3.73
3.75

3.7.6

Xprion
01.01-31.12
2016

926.401
(1.628.419)
(702.018)
2.703
(262.378)
(24.227)
(246.579)

(1.232.499)

71.857
(569.355)
(1.729.996)
(26.976)

(1.756.973)

(75,86)

(1.503.451)

Xprion
01.01-31.12
2015

1.471.312
(2.012.853)
(541.541)
243.985
(301.128)
(32.014)
(781.876)

(1.412.573)

32.670
(546.892)
(1.926.795)
(38.443)

(1.965.238)

(84,85)

(1.141.313)
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AnoteAéopata MNpo dopwv XpNUAToSOTIKWY &
enevOUTIKWY amotedecpdatwy (EBIT)

3.2 Kataotaon XpnpotoowKoVOuLKNAG Oong

Mood og Eupw
MNMEPIOYZIAKA ZTOIXEIA

Mn kukAodopoUVTa TIEPLOUCLAKA OTOLKELQ
I6loxpnotponotolpeva Evowpata méyta
EmevdUoeLg o€ cUVEESEUEVEG ETIXELPNOELG
Noutég MakpompoBeoeg ATALTHOELG

2UVOAO Un KUKAOHOPOUVIWY TIEPLOUCLOKWY OTOLXEIWV

KukAodopoUvTa mepLOUCLOKA OTOLXELD
AnoBéparta

EUMOPLKEG QMAUTAOELG

NoUTéG AlaLtroeLg

Tapelaka Stabéoipa kat lwoduvaua

2UVOAO KUKAOPOPOUVIWV TIEPLOUCLAKWY OTOLXELWV
2YNOAO ENEPTHTIKOY

1AI1A KEQAAAIA KAl YIIOXPEQZEIX
Keddahato kot AmoBepatika
Ek600€v kepaAalo

Ynép to aptio €kdoon

Aoutd anoBepatikd

Jwpeupéva kEPSN / TnULES

JUvolo I6iwv Kedbahaiwv

MOKPOTIPOBETUEG UTIOXPEWTELG
YTOXPEWOELG TIAPOXWVY QTTOXWPINTEWG
AvaBar\opeveg GOPONOYIKEG UTIOXPEWOTELG

JUvoAo MaKpPOTIPOBET WY UTIOXPEWTEWV

3.7.7
3.7.8
3.7.9

3.7.10
3.7.11
3.7.12
3.7.13

3.7.14
3.7.14

3.7.15
3.7.16

Jediba 11 amo 50

(1.232.499)

31.12.2016

4.165.030
12.500
28.923

4.206.454

1.614.651
1.631.690
208.011
1.595
3.455.947
7.662.401

679.746
4.960.040
20.796
(16.944.028)
(11.283.446)

18.756
209.710
228.466

(1.412.573)

31.12.2015

4.435.529
12.500
28.923

4.476.952

1.634.327
1.830.653
467.368
9.120
3.941.468
8.418.420

679.746
4.960.040
20.796
(15.187.055)
(9.526.473)

31.403
182.734
214.136



B Impuls Hellas

KB IMPULS HELLAS Avwvuun Eunopiki Etatpeia YALkwv Kot Ytnpeotwv THAETKOWVWVLWV

Comez Conranicen Etrjoie OwkovoulkeG KataotdoeLg tne xprioewg amo 1 lavouapiouv 2016 uéxpt 31 AskeuBpiov 2016

(Mooa o Eupw, EKTOC av AVOpEPETAL SLAPOPETIKAL)

BpaxumpOBEeoEG UTIOXPEWTELG

MpounBeutég & Aownég Bpaxumpobeoeg unoxpewoelg | 3.7.17
Yrnoxpewoelg anod ¢popoug TéAn 3.7.18
BpaxunpoBeoua Savela 3.7.19
JUvoAo BpaxumpdBeopwy UTTOXPEWTEWY

ZYNOAO IAIQN KEQAAAIQN KAI YOXPEQZEQN

Jediba 12 amo 50

13.602.285
8.681
5.106.412
18.717.378
7.662.401

12.144.350
14.169
5.572.238
17.730.757
8.418.420



KB IMPULS HELLAS Avwvupn Epropwkr) Etatpeia YAtkwv kot Yiinpeowv TRAETKOWWVIWY

Etrjotec Owkovoutkeg Kataotdoelc e xprioewc armo 1 lavovapiou 2016 ugxpt 31 AekeuBpiov 2016

(Mooa o€ Eupw, EKTOC oV aVaQEPETAL SLAPOPETLKAL)

3.3 Kataotaon MetaBoAwv 16iwv KepaAaiwv

MNoocd o€ Evpw

MetaBoAn 18iwv Kepadaiwv yia tnv
Xpnon 1/1/2015-31/12/2015

Ynolouta kata tnv 1n lavouapiov 2015

JUYKEVTPWTIKA GUVOALKA KEPSN/({Nuieg)
UeTa dpopwv xpriong 2015

Yriéhouta Katd thv 31n AskepBpiov
2015

MetaBoAn 18iwv Kepadaiwv yia tnv
Xxpnon 1/1/2016-31/12/2016
Ynolouta kata tnv 1n lavouapiov 2016

JUYKEVTPWTIKA GUVOALKA KEPSN/({Nuieg)
UeTa dOpwvV xpriong 2016

YniéAouta Katd thv 31n AskepBpiov
2016

Metoxko
kepahato

679.746

679.746

679.746

679.746

Mood
Yrniép to MNpoopldpeva
aptio yla avénon
kedpalaiou

4.960.040 =

4.960.040 -

4.960.040 =

4.960.040 =

JeAida 13 amo 50

Taktiko
anoOspaTiko

20.428

20.428

20.428

20.428

Nownd
anofspaTika

369

369

369

369

B Impuls Hellas

SwpPEUHEVA
KEpSN ({npiéq)

(13.221.817)

(1.965.238)

(15.187.055)

(15.187.055)

(1.756.973)

(16.944.028)

Connect Communicate

20volo

(7.561.235)

(1.965.238)

(9.526.473)

(9.526.473)

(1.756.973)

(11.283.446)



KB IMPULS HELLAS Avwvupn Epnopikni Etaupeia YAtkwv Kat YNpeotwv TRAENIKOWWVLWY

Etrjoleg Otkovouikég Kataotaoetg tng xprioews armto 1 lavouapiov 2016 uéxpt 31 AskeuBpiov 2016

(Moo o Eupw, EKTOG av avapEPETaL SLOPOPETIKE)

3.4 Katdotaon Tapelakwv Powv

Nooa o€ Evpw

N\ELTOUPYLKEG SpaOTNPLOTNTEG

Képdn/(Znuiéc) mpo dpépwv

MAéov / psiov mpooapUoyEg yia:

AnooBécelg

MpoPAEYeLg

AnoteAéopato(écoda,é€oda)emevEuTikig SpaotnpldtnTag
XpewoTikol TOKol katL cuvadr] €€oda

MA£ov/ peiov MPoocapproyEC Yo LETABOAEC AoyapLac Wy
KepoAaiou Kivnong r ou oXET{OVTAL UE TIG AELTOUPYLKES
SpaotnplotnTEC:

Meiwon / (abénon) amoBepdtwy

Meiwon / (abénon) anottioswv

(Meiwon) / abénon unoxpewoswv (TMAnv tparnelwv)
(Meiov):

XpewoTikol ToKol katL cuvadr €é€oda kataBeBAnuéva

20volo slopowv / (ekpowv) amo Asttoupytkég SpaotnpLotnTeg (o)

EmevduTIKEG SpaotnplotnTeg

Ayopd EVOWUOTWY Kol AUAWY Ty {WwV TEEPLOUGLOKWY OTOLXEIWV
Elompatelg amo MWANOELG EVOWUOTWY Ttayiwv

20UvoAo slopowv / (ekpowv) amnd enevdutikég Spaoctnplotntes (B)
XpNHATOS0TIKEG SpacTNPLOTNTEG

Elompdéelc anod skboBévta / avahndBévta ddvela

E€odAnoelg BpaxumpoBeouwyv aveiwv

20UVoAo lopowV / (EkpoWv) amod XpnUatoSotikEg SpaotnpLoTnTe

(v)

KaBapr) avénon / (Leiwon) ota tapslaka Stabéoa Ko
Looduvapa xprioewg (a) + (B) + (y)

Tapelakd dtabéoipa kat looduvapa Evapénc Xprnosws

Tapetaka Stabéotpa kot Looduvapa ARgnG XpHoswg
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Xpron
01.01-
31.12.2016

(1.729.996)

270.953
(12.646)

497.497

19.676
458.320
1.452.447

(497.497)
458.754

(454)

(454)

(465.827)

(465.827)

(7.525)

9.120
1.595

Xprion
01.01-
31.12.2015

(1.926.795)

271.260
(68.121)

(1.610)
514.222

101.374
1.662.039

(514.222)
38.148

(22.838)
6.980
(15.858)

411.327
(450.152)

(38.825)

(16.535)

25.655
9.120

QB Impuls
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KB IMPULS HELLAS Avwvupn Epnopikni Etaupeia YAtkwv Kat YNpeotwv TRAENIKOWWVLWY
Etrjoleg Otkovouikég Kataotaoetg tng xprioews armto 1 lavouapiov 2016 uéxpt 31 AskeuBpiov 2016
(Moo o Eupw, EKTOG av avapEPETaL SLOPOPETIKE)

3.5 Inuewwoelg eni twv Otkovopkwv Katactaoswv

3.5.1 lrevikég MAnpodopisg yia tnv Etatpseia

H KB IMPULS HELLAS Avwvupn Eumoptkn Etatpeio YAwv kot Yinpeolwv TNAETKOWWVLWY, HE SLAKPLTLKO
titAo KBI Hellas AE, cuveotifn pe to pe apBud 14905/20.05.1999 cupBoiato tng cupBolatoypddou
ABnvwv ZapBiag Mmtouvn- KouSouvapdkn kot tn pe aplOud 14928/02.06.1999 tpomomnoinon tng idlag
oupBoAaloypddou, ta omnoia eykpiBnkav pe v anodacn ur’ aplOuo 3481/1999 tou Nopdpyxn ATTIKNAG,
mou SnpootevBbnke oto MEK 3632/15.06.1999 TAE & ENME. H Sudpkela tng Etatpeiag opiobnke péxpt tv 31
AgkepPpiov 2050. Edpa tng Etaupeiag oplotnke apxkd o Arjpog Maiatotv Gainpou, NopoU ATTKNG, EVW UE
v ano 24 Nogpfpiou 2011 anddaon tng Mevikng Zuvédeuong Twv Metdxwy, n onola kataxwprndnke oto
MAE tnv 30 Noepfpiou 2011 kat SnpootetBnke oto OEK 13448/21.12.2011, £6pa tng Etatpeiog opioBnke
0 AAuog EMnvikoU - ApyupoumoAng. H Etaipia €xet ap®ué MAE 43050/01NT/B/99/114 kou AplOuo
®opoAoyou Mntpwou 099351452

O aplOuOG Tou amaoyoAoUEVOU TIPOCWTILKOU yLa th xprion 2016 avepyotayv o 8 ATopa KAl yLa th
xpron 2015 avepxodtav o 14 droua.

3.5.2 MNMeprypadr AVTLKELPEVOU
ATIOKAELOTIKOG OKOTOG TNG ETaupeiog elval n mapoxrn TNAETKOWWVLOKWY UTNPECLWV KOL N EMmopia
TNAETUKOWVWVLOKOU UALKOU.

OLkUpLeg umnpeoieg tng KB Impuls Hellas eivat:
e VSATAUoseLg,
e Avapetadoon — péow Sopudopou — fXoU & EIKOVAG OE ATMOUAKPUCHEVEG TIEPLOXES,
e JUuvdeon oto SLadiktuo uPnAwv TaxUTATWY,
e TnAEemMIKOWWVIEG OE TAYKOCWLO ETinEedO,
o AvAaAnyn elbikwyv £pywv yLa SLadopeTIKOUG TIEAATEG KOL OVAYKEG.

Eniong Sl1aB€tel TG avAAOYEG EYKATAOTACEL KAl TIPOCWIIKO Yl TNV Tapoxn 24wpng €unmnpétnong
TEEAQTWV.

VSAT Services (Corporate Networking)
e Skystar Advantage: TDMA based platform
¢  Gilat DVB/IP -TDMA Platform
* 4.5m earth station

s Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar ivat pwa
Sdopudopky TMAatdhopua apdidpoung emwowwviag texvoloyiag RCS DTMA yla mapoxoug
unnpeoLwy, ISPs kat eTatpka Siktua.

e Linkstar — DVB / RCS TDMA Platform
¢ NSS6 — Newskies SatelliteAA
e 6m earth Station

¢ I-Direct mhatddépua 5IF prnopel va Aettoupyrioet pe pEXPL Kat TiEVTe Stadopetikols Sopuddpoug /
QVAHETASOTEG TAUTOXPOVA KOL TIAPEXEL UTNPECLEG O XALASEG OMOUAKPUOUEVO TEPUATIKA HE
Slapopetikoug pubuolg Sedopévwy. H I-Direct 5IF mAatdopua dev eivat pia kKAaowr DVB-RCS
mAatdopua, oMA evowpatwvel éva TDM / TDMA clotnua yia tThv avénon tg aglomoinong tou
gUpoug Lwvng.
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Blmpuls Hellas KB IMPULS HELLAS Avwvupun Epmopikn Etaupeia YAtkwv Kot Yinpeowwv TRAENIKOWVWVLWY

N —— Etrioteg Owovoutkeég Kataotdoeis tneg xpriocewg amo 1 lavovapiov 2016 uéxpt 31 AskeuBpiov 2016
(Moaa og Eupw, EKTOG av aVaQEPETAL SLOPOPETIKE)

¢ H iDirect mapéxeL tn Suvatotnta:

» Anuoupyiag oAOkANpou SIKTUOU UE BACN TLG ATTALTIOELG KOL TLG OVAYKEG TOU TIEAATN

» Edappoyng evog mAnpoug Siktuou IP.

»  YrnootnpEng SLapopeTKWY TaXUTATWY SES0UEVWV KAL, CUVETIWG, TIOPEXEL SLADOpPES
UTINPEOCLEG

» Noapoxng VolP

» YAomoinong MESH TomoAoyiag AiktUwv (Future Feature)

DVB / SCPC & SCPC / SCPC Internet NAatddpua:
Auti n mAatdoppa DVB / SCPC & SCPC / SCPC £xet SnuoupynBei yia tnv mapoxn Internet kot Qwvng otnv
nieploxn ¢ Méong AvatoAng.

Eniyela MuoBwpéva KukAwpata & VPNs:

Ovtag otpatnylkd Alacuvdedepéva pe Stadopoug tomikols & Alebveic Carriers, ektog amod to AleBvég
Backbone tng Etaupeiag, Tnv PETATPEMEL OE €val LOAVIKO ETALPO OTNV EMiyELa TTOPOX ) KUKAWMATWY Kat Sivel
™ Suvatotnta yia Sopudoptkn dlacuvdean otoug NeAATEG TNG.

Napoyn Internet:
MNapéxetal Internet ano pepka Kbits éwg apketd Mbits péow Aopuddpou 1 Kol HE EMiyELa KUKAWUATA.
MNapadidetat to QOS Kat To eUPOG LWVNG MOU ATALTELTAL Lo OAOUG TOUG TUTIOUG EGAPLOYWVY.

MNapoxn cuvééoswv unnpeowwv dwvig (Voice/VoiP):
H wavotnta tng Etatpeiag va xelpiletol anoteAEOUATIKA TOCO TIG TOPASOCLOKEG ETILKOWVWVIEG dwVN G Kal
VoIP, 08 EAKUCTLKEG TLUEG, EIVOL YWWOTEG LETAEY TWV TIEAQTWV TNG.
= JUAAOYN KOl TEPUATIONOG TG ultnpeotiag SleBvwg o dplotn moldtnTa.
=  Eumopikr] ouvepyaoia kat pe  AAAouUG GOPEL EKUETAAAEUONG TNAETUKOWWVLWY YL TV
emniteugn tou KaAUTEPOU SUVATOU AMOTEAEGLATOG,

3.5.3 ZUvBeomn Aokntikov Xupfoviiov
H oUvBeaon tou Alokntikou ZupBouliou eival n akdAoudn
1) Xapdhaunog Baolomoulog tou MFewpyiou,Mpoedpog kat AteuBUuvwy ZUPPBOUAOG

2) Awoviolog AAe€avdpdrtog Tou Znupidwvog, MENog Tou AlolkntikoU ZupBouAiou
3) MNoAUdwpog Mewpylog Tou Euayyélou, MéLog tou AtokntikoU ZupBouliou
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikni Etaupeia YAkwv Kat YtNpeotwv TNAEMIKOWWVLWV

[ — Etrjotec Otkovoulkeg Kataotaoeic tng xproews amo 1 lavouvapiou 2015 uéypt 31 AskeuBpiov 2015
(Mooa os Eupw, EKTOG AV avapEPETL SLOPOPETIKA)

3.6 Baowkég AoyLoTtikég ApxEg Kat NMAnpodopieg

3.6.1 levikég NAnpodopieg

Ol OUVNUPEVEG ETHOLEG OLKOVOULKEG KATOOTAOELS TNG Xpnons 1ng lavouapiov éwg 31™
AekepPpilov 2016 avadépovral OTLG ETALPIKEG ETHOLEG OLKOVOULKEG KATAOTAOELS tnG KBI
Hellas AE. H KBI Hellas AE amd tn olUotacn tng SpaoTnPLOTMOLEiTaL OtV TOPOXN
TNAETUKOWWVLOKWY UTINPECLWV KOL amOTeAEL pia amd tig eAdxLoteg EAANVIKEG ETUXELPNOELG
TIOU TTAPEXEL TLG €V AOYW UTnpeoieg péow S0pudOPLKWY CUCTNUATWY.

H Etaupela éxeL tnv €8pa tng otov Arjuo EAAnvikol — ApyupoUmoAng, otn Stactalpwaon Twv
odwv Pwolvtog 73 kat Appoditng.

H nAektpoviky SlevBuvon tng etoaupiag eival http://www.kbihellas.com, otnv omoia
QVAPTWVTAL OL EYKEKPLUEVEG ETHOLEG OLKOVOULKEG KATOOTAOELG.

OL £TAOLEG OLKOVOWULKEG KATAOTACELS TNG ETaupeiag yia tn xprion 1ng lavouapiouv €wg 31ng
AekepPpilou 2016, €xouv eykplBel mpog bnuooicuon amd 1o AOWKNTIKO SUPBOUVALO TNG
Etatpiag otn ocuvedpioon tng 30 Arnpihiou 2017.

3.6.2 Baon Napovuciaong twv Otkovopulkwv Kataotdoswv

OL OLKOVOMIKEG Kotootdoelg tng Etatplag, €xouv cuvtoxBel pe Bdon tv apxn tng
OUVEXLIOUEVNG ETIXELPNUATIKAG SpaoTtnpLlotnTag (going concern) Ko TV apxf TOU LOTOPLKOU
kootoug (historical cost convention) kot eivat oOudwveg pe ta Aebvy Mpotuna
Xpnuatoolkovopukng Avadopdg, ta omoio €xouv ekboBei amd tnv Emttpom Aiebvwv
Noytotkwv Mpotinwy (IASB), KaBwE Kat TLG EPUNVELEG TOUC OTWE QUTEG EK6OONKAV oo TtV
Erutponty Epunveiag Mpotumwv (ILF.R.L.C.) tng IASB kot €xouv uloBetnBel amd tnv
Evpwraikf Evwon pe tov kavovioud 1606/2002 tou EupwmaikoU KowoBouliou kat tou
JuppBouAiou E.E. otig 19 louAiou 2002. H oUvtaén Twv OLKOVOULKWY KATOOTACEWV oV Hbwva
Me ta AMXA amottel tn Xxprion OPLOMEVWY CNUOVIIKWY AOYLOTIKWY EKTLUAOEWY Kal Thv
Aaoknon Kplong amod tnv Aloiknon otnv Stadikacia epapUoyAg TWV AOYLOTIKWY OPXWV TNG
Etawpeiog. OL onuavtkég mapabdoxég mou €ywav avadEépoviol OTLC ONUELWOEL TWV
OKovouLKWwY KaTaoTdoewy, Ornou ekpibn oKOTUHO. NUELWVETOL OTL TTAPA TO YEYOVOG OTL OL
EKTIMAOELG aUTEC Baoifovtal otnv koAutepn Suvatr yvwon tng Aoiknong tng Etawpiog kat
tou Opilou ot oxéon HE TIC TPEXOUOEC OUVONRKEG KOL EVEPYELEG, TA TIPAYHOTIKA
anoteAéopata Utopel teAkd va StadEpouv amd auTEG.

H olvtagn twv oKovVouLKWY Kotaotdoswyv g Etatpeiag cuudwva pe ta Aiebvr Mpotuna
Xpnuatootkovopkng Avadopdg, eykpibnke pe tnv ard 2 AskepBpiov 2011 anddaon tng
‘Ektaktng Mevikng Zuvéleuong Twv HETOXwv, N omoia kowormoltiOnke otnv emontevouca
apxf HEOW TOU UNTPWOU Tou tnpeital otnv Nouapyia, tnv 18 Ampiliou 2012 pe oplOuo
TPWTOKOMoOU 5042. O OXeTIkéEG Slatdéelg tou eumopikol Sikaiou mpoPAémouv OTL n
anodoon auth eival apeTtakAntn yia nepiodo touldylotov mévte (5) etwv. H mpwtn triola
nepiodog yla tnv onoia epapudletal to véo Aoylotikd mhaioto sivat n xprion 1 lavouapiou
2011 éwg 31 AekepPpiou 2011. Aedopévng tng QvAyKNG MapABbeong TwWV CUYKPLTLKWY
otolxelwv g mponyolUevVNG xpriong otnv idla Bdon, n AmMOTIUNON KAl TPOCOPHOYH TNG
aflag Twv EMUEPOUC TIEPLOUCLAKWY OTOLEIWV KOl UTMOXPEWOEWV NG Etalpesiag éywe
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikni Etaupeia YAkwv Kat YtNPeoLtwv TNAEMIKOWWVLWV

[ — Etrjotec Otkovoulkeg Kataotaoeic tng xprioews amnd 1 lavovapiou 2016 uéxpt 31 AskeuBpiov 2016
(Mooa os Eupw, EKTOG AV avapEPETL SLOPOPETIKA)

ouolaotikd tnv 31 AskepBpiou 2009, pe ouveémela tn Sladopomoinon TwV OLKOVOULKWY
KOTAOTAOEWV Tou eixav mpoyevéotepa ouvtaxPel kot 6nuoocleuBel, pe PBdon Tg
nipoioyVouoeg Slatdéelg tng EAANVIKAG €TaLpLkr ¢ vopoBeoiag. OL KUPLEG TPOCAPHUOYES TIOU
kpiBnkav avaykaieg apopolv:
v' v npoocappoyn TG afiag twy enevUoewv o ouVSESEPEVEC ETUXELPNOELG,
v' v npocappoyn ¢ afiag twy KTipiwy, unxavoloykol kot Aoutol eEomAlopol otnv
gVMoyn aia toug, n onola Bswpeital PR «TEKUALPOUEVO KOOTOCY,
v' v dueon andoBeon Stadpopwv e€66wv Tou eixav kepahatoroinBel octo mapeABOV
KaL arooBEévovtay TUNUATIKA,
4 TNV TPOCAPHOYr TWV OUVIEAEOTWV QmOoPBecnG TWV EVOWHATWY  Tayiwv
TIEPLOUCLAKWY OTOLXELWY, WOTE Vo avtlkatomntpi{ouv tnv ektipndeioa wdEAun {wr) Toug,
v' v npoBAedin Twv eMoPOAWV AMATHCEWY,
v' Tnv avayvwpion avaBoAAdpevwv Gopwv

180vouoa etalpeia and to €tog 2015 sivat n «KONTINENTAA EMENAYTIKH KAl EMMNOPIKH
ETAIPEIA» n omoia avrkel mAéov otov Opho « CAROTHERS TRADING LIMITED” petd amd tnv
petafifacn, katd 1o £€tog 2014,tou 100% twv petoxwv tg « KONTINENTAA EMENAYTIKH KAI
EMIOPIKH ETAIPEIA» artd tnv «AEMKO ENENAYTIKH KAl EMMNOPIKH AE».

3.6.3 Asettoupyiki Nopopa kot Nopopa Mapouciaong

OL mMopPOoUOEG OLKOVOULKEG KOTAOTAOELG Kol OAEC oL mAnpodopieg Tou eumepléxovtal,
napovotalovial oe Eupw, To AsLToupyLkd vouLopa tou Opilou otov omolo evidoostal n
Etawpeia, SnAadn to vOULOMA TOU TPWTEVOVTOG OLKOVOULKOU TteplBaAlovtog, oto omoio
KUPLlWG SpaoTNPLOTIOLOUVTOL OL ETUXELPNUOTIKEG MOVASEG Ttou amapti{ouv tov Outho (otov
ormoio nepthapuBavetal n stapeia).

‘OAa ta mood mapouctalovtal o Eupw, eKTOg av avadEpetal SLapopeTIKA.

3.6.4 Néa Npotuna, AvaBswproeig Npotunwv Kat Eppnveieg
Néa npotuna Kat Slepnveieg mou uloBetnOnkav and tnv Etalpeia

YioBétnon Néwv kat AvaBswpnuévwy AleBvwy MNpotunwy

Néa mpoTUTIA, TPOTOMOLACEL] TPOTUTIWV Kal OSleppunveieg €xouv ekdoBel kal eivol
UTIOXPEWTIKAG €DOPHUOYAG yla TIG ETAOLEG AOYLOTIKEG Tteplodoug mou Eekvolv Tnv 1n
lavouapiou 2016 1 petayevéotepa. H emidpaocn amd tnv £bapuoyr AUTWY TWV VEWV
TPOTUTIWY, TPOTIOTIOL CEWV Kal SLEPUNVELWV TTopaTiBeTOL MTAPAKATW.

MNpotuna Kot ALEpUNVELEG UTIOXPEWTLKA YLA TNV TPEXOUCA OLKOVO KN Xprion 2016
Tpomnormotroelg oto AAM 1: «MpwtoBoulia MNwotonotjoewv» (eboapudleTal OTIG ETNOLEG
AOYLOTIKECG TTEPLOSOUG TToU EeKvoUV TNV 1 uetd tnv 1" lavouapiou 2016)

g 18 AsképupBplo tou 2014, to ZAAN mpoéPn otnv ékdoan tponomnotjocewv oto AAM 1. Ot
TPOTOMOLAOELG adopolV TN CNUAVTIKOTNTA, TN OEPA TWV CNUELWOEWY, T UTTOCUVOAQ Kol
T0 SLoXWPLOUS, TIC AOYLOTIKEG TIOALTIKEG KAL TNV TOPOUCioon TWV OTOKEIWY Twv Aoutwv
GUVOALKWV E1008NUATWY TTOU TIPOKUTTTOUV amto TLG eNeVEUOELG TTOU AOYLOTIKOTIOLOUVTAL LE TN
péBodo tng kabapng Béong kal otoxsbouv otnv enilucn Bepdtwv mou adopolv oTLg
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UPLOTAUEVEG QALTACEL Tapouciaong Kol yvwotonoinong kat tn SwacdpdAion g
KavoTnTag AoKNong Kplong amd TIC OLKOVOMIKEG OVTOTNTEG KATA TNV KATAPTION Twv
Owovoutkwv Kataotdoswv.

H tporomnoinon ebapuoletal os €THOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV ] UETA TNV
1 lavouapiou 2016 kat uloBetBnke and tnv Evpwnaikfi Evwon otig 18 Askepppiov 2015.
AAN 16 kot AAN 38 (Tpomomolfoelg): «Aleukpivion twy Emttpentwv MeBobdwv AntdoBeongy»
(epapuodletal oTIg £THOLEG AOYLOTIKEG TEPLOSOUG TToU EEKvoUv TNV 1) peTd thv 1" lavouapiou
2016)

Autn n tporomnoinon SleukpLvilel otL n xprion HeBOdwv Bactlopévwy ota £écoda dev eivat
KOTAAANAEC yLa TOV UTTOAOYLOUO TWV ArMooBECEWY eVOC TIEPLOUCLAKOU OTOLKE(OU KaL emiong
Sleukpilel mwe ta £coda dev Bswpouvtal KatdAAnAn Bdon empétpnong g avaAwong
TWV OLKOVOULKWV 0EAWV TTIOU EVoWHATWVOVTAL og éva AU MepLouoLakd oToLxeio.

H tporomnoinon ebapuoletal os €THOLEG AOYLOTIKEG TIEPLOSOUC TIOU EKLVOUV TNV ] UETA TV
1 lavouapiou 2016 kat uloBetriBnke and tnv Evpwnaikf Evwon otig 2 AskepBpiov 2015.
AAM 16 kou AAM 41 (Tpormomoinon): «Kaprodopeg dputeieg» (edbapuodletal oTiG €TNOLEG
Aoylotikég meptdSoug mou Eekvolv v A petd tnv 1" lavouapiou [2016[) 777777777777777
SOudwva Ye auth TV Tpomonoinon, oL kaprnodopeg puteieg Oa gpmnintouv mAéov oto nedio
edappoync tou AAN 16 kat Ba urtdkevTal og OAEG TLG amalToeLg mou kabopilovtal o autod.
Autd mepllapBavel ™ Suvatotnta emAoynG MeTafy TOU MOVTEAOU KOOTOUG KOL TOU
MOVTEAOU QVOTIPOCAPOYNG OTN UETAYEVEDTEPN EMLUETPNON. H aypoTIKA mapaywyr n omoia
avarttioostal oe Kapmodopeg ¢duteieg (my. avdamuén ¢dpoltwv oe éva Sévipo), Ba
napapeivouv evtdg tou mediov edpappoyrc tou AAM 41. KpaTkéG EMLYOPNYNOELS TIOU
adopouv Tig kaprodopeg puteieg Aoylotikomolovvtal Aéov cUudwva pe to AAM 20, avti
UE To AAM 41.

H tporomnoinon ebapuoletal os €THOLEG AOYLOTIKECG TIEPLOSOUC TIOU EEKLVOUV TNV ) UETA TNV
1 lavouapiou 2016 kat uloBetBnke anod tnv Evpwnaikn Evwon ot 23 NoguPBpiov 2015.
AAN 27 (Tpomomoinon): «ATOUIKEG OLKOVOUIKEG KOTAOTAOELG» (edapuOlETOL OTIG ETNOLES
AOYLOTIKEG TTEPLOSOUG TToU EeKVoUV TNV 1 uetd tnv 1" lavouapiou 2016)

H tpomormoinon autr EMLTPETEL OTIC OLKOVOULIKEG OVTOTNTEG VA Xpnoluormolouv thv uédobo
™M¢ kadapnc J€ong MPOKEWEVOU VA AOYLOTIKOTTOLOOUV TIG €MEVOUOELS O JUYATPIKEG,
KOLVOTTPQEIEC KOl OUYYEVEIC OTIG OTOUIKEG TOUG OLKOVOULKEC KOTAOTAOELG KAl ETiONG
EekaBapilel TOV 0PLOUO TWV ATOULKWV OLKOVOULKWY KATAOTACEWV.

H tporomnoinon ebapuoletal os €THOLEG AOYLOTIKECG TIEPLOSOUC TIOU EEKLVOUV TNV ) UETA TNV
1 lavouapiou 2016 kat uloBetBnke and tnv Evpwnaikfi Evwon otig 18 Askepppiov 2015.
Etrioleg BeAtuwoelg ota AMXA, KUkhog 2012-2014

Ot tpormomotrjoslc tou KukAou 2012-2014, ekbodnkav amd to 2SZuuBouAio otigc 25
ZenteuBpiov 2014, éExouv epapuoyn o mepLodous mou EEKLVOUV TNV N UETA artd tnv 1
lavouapiou 2016 kat vutoVetndnkav amo tnv Evpwnaikn Evwon otig 15 AekeuBpiouv 2015. Ot
KQTWTEPW TPOTTOTIOLNOELG OEV  QVOUEVETAL VO EXOUV ONUAVTIKY ETTIMTWON OTLG OLKOVOULKES
KQTAOTAOELC TNG ETapiag EKTOG av avapEPETaL L OPETIKAL.

e ANXA 5 «Mn kukAodopoUlvta MEPLOUCLAKA OTOLKEL SLAKPATOUUEVA TTPOC MWANCN KoL
Slakomeioeg SpaotnPLOTNTESY.
H tpomomnoinon Sleukpivilel mwg otav £va meplouotlakd otolxeia (f opudda otoleiwvy)
avataflvopsital and «SLoKPATOUUEVO TPOG TWANON» O «SLAKPATOUUEVO TIPOG
Stavoun», 1 to avtiBeto, autod dev amotelei alayr oto ox€dlo yla wAnon f Stavoun
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KoL Sev péneL va AoyLoTIKOTOLELTOL oav aAAayr).

e ANXA 7 «XpNUOTOOLKOVOULKA PECQ: TVWOTOTOLAOELG.

H tpomomoinon mpooBétel ocuykekplpéveg odnyieg mpokelpévou va Bonbrnoesl tn
Sloiknon va mpoodlopicel €dv oL Opol piag cupdwviag yia efumnpEtnon evog
XPNMATOOLKOVO ULKOU TIEPLOUCLAKOU OTOLXElOU TO omoio €xel petafiBactel, ouvioTolv
ouVeXIIOMEVN avApelEn kol Sleukpvilel mMwe oL EMMPOCOETEG YWWOTOTOLAOELS TIOU
arattouvtal BAcel g tpomomnoinong tou AMXA 7 «lvwotonolioelg — Tupud nLopog
XPNMATOOLKOVO UKWV TIEPLOUCLAKWY OTOLXELWY KOL UTTOXPEWOEWV» SeV amalteital yla
OAEG TLG eVOLANEDEC TIEPLOSO UG, EKTOC GV aratteital anod to AAM 34,

e AAN 19 «Nopoxeg oe epyalopévoucy.
H tpomnomnoinon Sleukpvilel mwe, 6tav npoodlopiletal To eMTOKLO PoeddANCNG yLa TLg
UTIOXPEWOELG TIAPOXWVY TIPOOWTTIKOU UETA TNV £€080 QMo TNV UMNPEGCLA, TO ONUOVTIKO
glvol To VOULOpO OTO OTtoio apou oLAovVTaL OL UNIOXPEWOELS KAl OXL N XWPO oThV omnoia
QUTEC TPOKUTITOUV.

e AAN 34 «EvSLdpeon XpNHATOOLKOVOULKA avadopdy.

H tpomomoinon 6leukpvilel OTL QMOUTACEL YVWOTOMOLNOEWY TWV EVOLAUECWY
OLKOVOULKWY KOATAOTACEWY, TPEMEL va BPpLloKovTaL €(TE OTLC OLKOVOUIKEG KATAOTAOELG
elte va EVOWUOTWVOVTAL HUE TIOPOTIOUMEG UETOEY TWV EVOLAUEOWV OLKOVOULKWY
KOTAOTAOE WY KAL TOU GNUEIOU OTIOU CUMMEPIAOUBAVOVTAL OTN EVOLAMEDH OLKOVOLKN
£€kBeon (m.x. otn £kBeon Aloxeiplong). Ateukpuviletal emiong otL ot GAeg mAnpodopieg,
EVTOG TNG EVOLAUEDNG OLKOVOULKNAG £€kBeang Tpénel va eival otn SLdbeon twv xpnotwy
MEe Toug (Bloug Opoug Kol TNV SLot OTWyHR OMWC Kol Ol EVOLAUEOEC OLKOVOMIKES
KOTAOTAOELS. EQv oL xprioteg Sev €xouv mpooPacn otig Aoutég mAnpodopieg He aUTOV
TOV TPOTIO, TOTE N eVOLAUED OlKOVOULKH €kBeon gival eAAUTAG.

AMXA 10, ANXA 12 kat AAN 28 (Tpormormotioelg): “Etaipieg emevbloswv: Edappoyn g
artaAAayng and thv unoxpéwon evonoinong” (epapuoletal otic AoyLoTIKEG TtepLOSOUC TTou
€ekwvolv v 1 petd tnv 1" lavouapiou 2016)

Jtg 18 AskepPpiou 2014 to TupPoUAlo e€Edwoe tponomnolnoelg ota AMXA 10, AMXA 12 kat
AAMN 28 yia Bépata mou €xouv TPOKUPEL oTo MAQICLO0 TG edapuoynC TWV EALPECEWY
gvornoinong yua tig Etalpeieg Emevdloswvy. OL tponomnotroslg Sieukpivilouv tnv edoapuoyn
™G amaAlayng Twv ETALPLWY eMeVOUOEWV Kal Twv Buyatplkwy TOUg amod ThV UTIOXPEWON
gvornoinong.

Avalutikotepa, n €aipeon and tnv mopouciaon EVOMOLNUEVWY OLKOVOIKWY KATOOTAOEWY
LoXVEL O UNTPIKN €Talpio ou gival Buyatpikn pLog etatpiog emevbUoewy aKOUA KL OTAV N
etalpio emevdUoEWV ETLUETPA OAEC TG BuyaTpkég otnv eVAoyn afia avti va TG evomolel, pe
™V poUndOeon OTL OL OLKOVOULKEG KOTAOTAOELG TTOU £TOLUALEL N TeAeuTtaia eival oV pbwveg
ME TIC amowtioslg tou AMXA 10. Emiong, oL tpomormotioelg Sieukpwvilouv OTL pdvo
Buyatplkeég, oL omoieg Sev amoteAolv oL 18Leg eTalpieg emevOUOEWY KL TTAPEXOUV UTINPEGCLES
unootnpLEng og UNTpIKn etatpio emevdloewy, evormololvtal. OAeg ol AAAeG BuyaTPIKEG TNG
etalpiog emevdloswv empetpolvtal otnv eVAoyn afia. TEAOG, OL TPOTOMOLAOELS
arnocadnvifouv OTL yla pa ovtotnta n onoia dev eival n Sl etawpia emevbvoswv oG
£€XEL CUMMETOXN OE ouyyevn etalpio | Kowomnpadia n omoia sival etatpia enevdloswy, o

JeAiba 20 amo 50



Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikni Etaupeia YAkwv Kat YtNPeoLtwv TNAEMIKOWWVLWV

[ — Etrjotec Otkovoulkeg Kataotaoeic tng xprioews amnd 1 lavovapiou 2016 uéxpt 31 AskeuBpiov 2016
(Mooa os Eupw, EKTOG AV avapEPETL SLOPOPETIKA)

enevouTNG Unopei, katd tnv epappoyr g peBddou tng kabaprg B£ong, va Slatnpnoet thv
EMUETPNON NG €VAoyNng afiog mou eboapuoleTal amo TN cuyyevn etailpia emevdloewv
Kowvorpatio OTLG CUMUETOXEG TNG 0€ BUYATPLKEG.

H tporonoinon ebapuoletal os €THOLEG AOYLOTIKECG TIEPLOSOUC TIOU EKLVOUV TNV ) UETA TNV
1 lavouapiou 2016 kat uloBetBnke and tnv Evpwnaikf Evwon otig 15 Askepppiov 2015.
ANXA 11 (Tpomonoinon): «Amo kowoU Zupdwvies» (ebappoleTal ot ETHOLEG AOYLOTIKEG
nepLOSoug mou Eekvolv TV 1 petd thv 1" lavouapiou 2016)

H tpomomnoinon autr uoBetrBnke amnd tnv Evpwmnaikr Evwon otig 24 NogpBpiov 2015 kat
arattel and évav enevoutr va epappoost tnv pEBodo tng e€ayopdg (cUpdwva pe to AMXA
3) Otav amoKTtd CUMMETOXA Ot pia amd kool Spactnplotnta n omoia  amoteAel pia
«ETUXELPNON Y.

MNpotuna Kot ALEpUNVELEG UTIOXPEWTLKA YLOL LETOYEVECTEPEG MEPLOSOUG TTOU SEV EXOUV
epappooteil vwpitepa aro tnv Etatpeia (A kat tov Opho)

To mapokATw VEQ T(POTUTTA, TPOTIOMOLAOELG TIPOTUTIWY Kal SLeppnveleg £xouv ekboBel aAAd
glvol UTIOXPEWTIKA yLa PeTayeVEDTEPEG TiePLOSouc. H Etatpla Sev éxel edpapudoel vwpitepa
TA KATWTEPW TPOTUTIA KA UEAETA TNV EMLSPALON TOU G OTLG OLKOVOULKE G KATAOTAOELG.

AMXA 14 «MetaBatikotl Aoyaplacpol PuBuLlo pevwv ApaotnploTiTwy»

tug 30 lavouapiou 2014 to IAAM £€£6woe TO MPOTUMO OKOMOG TOU Omoilou elval va
TPOoSLOPIoEL TG QMALTACEL XPNHUOATOOLKOVOULKAG TTANPodOpnong yla o UtOAOUTA TWV
«MetaBatikoi Aoyaplaopol PuBulopevwy ApaotnploTATWY» TOU TPOKUITOUV OTav HLd
OLKOVOWLKF) ovToTnTa TOpEXEL ayabd | umnpeoie¢ oe MEAATEC, O TLUA 1 MOCOOTO TOU
UTIOKELTaL o€ €L8LKN) pLOULON ard To KPATOC.

To ANXA 14 €TUTPEMEL OE MLOL OLKOVOWULKE ovtotnta n omoia utoBetel ya mpwtn ¢opd ta
AMXA va cuvexioel va. AOYLOTIKOTIOLEL, UE MIKPEG AANQYEC, TO UTIOAOUTA TWV K UETARATIKWY
Aoyoplacpwyv pubuldpsvwy Spaotnplotitwv» cludwWva HE TO TPONYOUHEVA AOYLOTIKA
MPOTUTO, TOOO Katd tnv Tpwtn £dappoy twv AMXA 000 KOL OTIG METOYEVEOTEPES
OLKOVOULKEG KOTAOTACELS. Ta UMOAOLTA KAl Ol KWHACEL( OUTWV TWwV AOYapLOCHWY
TAPOUOLAOVTAL XWPLOTA OTLG KATOOTAOELS OLKOVOULKAG B£0NG, OIMOTEAEOUATWY KAl Aoumwv
OUVOALKWV EL00SNUATWY EVW CUYKEKPLUEVEG YWWOTOTIOL OELG amattoUvTaL.

To véo mpdtumno edpapudleTal O €T OLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKVOUV TNV 1) UETA TNV
1 lavouapiou 2016 kat 6ev €xet uloBetnBei amnd tnv Evpwnaikn Evwon.

AMXA 9 «XPNUATOOIKOVOUIKA HECO» KAl HETOYEVECTEPEG TPOMOMOLAOEL oto AMNXA 9
(edbappdletal otig TAOLEG AOYIOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV A petd tnv 1" lavouapiou
2018)

H teAikn ékSoon tou AMNXA 9 (2014) avtukablotd to AAM 39 «Xpnuatoolkovoutlkd Méoa:
Avayvwplon Kot erupétpnon» mou adopd otnv tafvounon Kol ETMLUETPNCN  TWV
XPNHATOOLKOVO UKWV TIEPLOUCLOKWY OTOLXELWVY KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kol
oupnepAapPBdvel emiong €vo HOVTEAO QVAMEVOUEVWY TUOTWIKWY {NUWV TO Omoio
QVTIKAOLOTA TO MOVTEAO TWV MPOYUATOMOLNMEVWY TIOTWTIKWY {NULWY Tou edappoletal
onpepa. EMumAgov, av pLa XpnHOTOOLKOVOLLKY Urtoxpéwaon €xeL ta€vounOsi (cUupwva pe to
AMXA 9) otnv eVAoyn afio péow Twv amoteAeopdtwy, KaBe aAdayr) otnv eVAoyn afia tng ev
AOYW XPNMOTOOLKOVOULKNG UTIOXPEWONG TIoUu amodibetal oe UETAPBOAEC TNG TLOTWTLKOU
KWOUVOU TNG OLKOVOULKAG ovtotntag tumikd 6Ba kataypadel ota Aoutd IuvoAkd
Elcodrpata avtl twv anoteAeopdtwy. To AMNXA 9 kaBlepwvel eniong pia mpoogyylon g
Aoylotkig avtotdOuiong PBaocllopevn o apyEC KOL OVTLUETWITI(EL OCUVEMELEG Kol
aduvapieg oto Tpéxwv povtélo tou AAM 39.
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H Etatpio Bploketal otn Sladikaoio ektipnong g enidpaocng tou AMNXA 9 OTIC OLKOVOULKES
NG KATtaoTtAoelg. To AMXA 9 epapuoleTol UNMOXPEWTIKA OE ETHOLEG AOYLOTIKEG TIEPLOSOUC
Tou €ekvolv TNV 1 petd tnv 1 lavouapiov 2018 kat utoBetrBnke amod tnv Eupwmaikr Evwon
otig 22 NogppBpiov 2016.

AMXA 15 «Ecoda amd ZupPBolaia pe Mehdreg» (epapudletol oTlG €TAOLEG AOYLOTIKEG
neptoSoug ou Eekvolv tnv i petd tnv 1" lavouapiou 2018)

To AMNXA 15 ekb660Onke tov Mdwo 2014 kat mep\apPAVEL TLO ETUTAKTIKEG Kal oKPLBEig
QmaLtioelg o olykplon e ta Loxbovta mpotuma (AAM 18 kat AAM 11). Ikomdg tou
TPOTUTIOU Elval Vo TIAPEXEL EVAL EVLALO, KATOWONTO HOVTEAO QvVAyVWPLONG TwV 008wV amnd
O\ Ta cUMPBOAALA PE TIEAGTEC WOTE VA BEATLWOEL TN CUYKPLOLUOTNTA KETOEY ETALPELWY TOU
i6lou kAadou, Stadopetikwy KAASwWY Kat StadopeTikwy Kedahatayopwv. MepAapBaveL Tig
OpPXEC TIOU TIPEMEL Vo €hAPHUOCEL MOt OLKOVOWULKI ovtotnTa yla vo Tpoodlopiosl thv
ETILUETPNON TWV £008WV KAL TN XPOVIKH OTLYUN TNG avayvwpLlong tous. H Baotkn apxn sivat
OTL piot olkovopiky ovtdtnta Ba avayvwploel ta £006a Pe TPOMO TIOU VO QITELKOVIOEL TN
petoBiBaon twv ayaBwv r UMNPECLWV OTOUG TEAATEC OTO TTOCO TO ONOL0 QAVOMEVEL va
Skatoltol og avtGAAaypa ylo autd to ayabd i Tig unnpeoieg pue tv edappoyr] mévie
otadiwv.

e Avayvwplon tou cupBolaiou,

e Avayvwplon Twv Kplenpiwv empétpnong anddoong tng UNMOXPEWONG,

e  KaBoploud tng TIUnG TN cuvaAAaynig,

e Katavour tng TS TG ouvaAAayng og KABe PHEPOC TNG UTIOXPEWONG,

e Avayvwplon ec080U OTav LKAVOTIOLETAL KABE HEPOC TNG UTIOXPEWONG.

H Etaupia Bpioketat otn Stadikaoio ektipnong tng enidpaong tou AMXA 15 OTIG OLKOVOULKES
™G Kataotdoels. To AMXA 15 uloBetrBnke and tnv Eupwrnaiki Evwon otig 22 IemtepuBpiov
2016.

AMXA 16 «MioBwoelg» (epapuoleTal OTLG ETAHOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKVOUV TNV 1
peta tnv 1 lavouapiou 2019)

To ANXA 16 £k666nke tov lavoudplo tou 2016 kat avtikoBiotd to AAMN 17. Ikomdg Tou
npotUmou eival va efacdahiost OTL oL WOBWTEG KAl OL EKULOOWTEG TOAPEXOUV XPNOLUN
mAnpodopnon mou mapouctdlel eVAloya TNV ouciot Twv ocuvaAlaywv mou adopolv
poBwoelg. To AMXA 16 elodyel éva eviaio HOVTEAO yla TO AOYLOTIKO XELPLOMO amd Tnv
TAeupd tou poBwtr), To onoio amattel o POBWTAG va avayvwpilel MEPLOUCLOKA OTOLXEL
KOLL UTIOXPEWOELG YLOL OAEG TLC OUMPBAOELG MLOBWOEWV HE SLAPKELX AVW TwV 12 PHNVWwV, EKTOC
€@V TO UTIOKELUEVO TIEPLOUOLAKO OTOLXELD lval pn onUAVTIKAG aflag. IXETIKA HE TO AOYLOTIKO
XEPWONO amd TNV TMAeupd Tou ekpoBwrtr, to AMNXA 16 £VOWMOTWVEL OUGCLACTIKA TLG
arawtiioelg tou AAM 17. Emopévwg o eKpoBwtg ouvexilel va Katnyoplomolel Tig
OUMBAOELG MOBWOEWV OE AELTOUPYIKEG KOL XPNUATOSOTIKEG MLOBWOELG, Kal va okoAouBel
S510¢oPETIKO AOYLOTIKO XELPLOUO yLa KAOe TUTIO cUPBAONG.

H Etaupia Bpioketat otn Stadikaoio ektipnong tng enidpaong tou AMXA 16 OTIG OLKOVOULKES
NG KATooTAoELG. To AMXA 16 Sev €xetL uoBetnBel akdun and tnv Evpwnaikr Evwon.

AMXA 10 (Tpomomoinon) «Evomoinpéveg Oiwkovoulkég Kataotdoelg» kat AAM 28
(Tpomomoinon) «XZupuetoxég oe Xuyyevelg Emixelpnoelg kat Kowormpagiec» - MwAnon n
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Elodbopd TEPLOUCLOKWY OTOlEiwV MeTafl Ttou Emevduth kot g Zuyyevolg R NG
Kowomnpagiag tou (n unoxpewtikn epappoyn avapAndnke e’ aopLoto)

OL tpormomoloelg, mou ek6OOnkav omd 1o JuppoVAl0 otg 11 ZemteuPpiou 2014,
Sleukpwilouv T0 AOYLOTIKO XELPLOMO TWV CUVOAOYWY OMOU HUNTPLKA €Talpla XAVEL TOV
€leyxo uwag Buyatplkng, mou 8ev OuVIOTA emixeipnon, omwg opiletal oto AMXA 3
«Zuvevwoelg Emyelprioewv», petafiBalovtag to oUVOAO 1 HEPOG TNG CUMMETOXNG TG OTNV
ev AOyw Buyatpikn oe pia ouyyevn f kowompogia, tnv onoia Aoylotikomolel pe tn pebodo
™¢ kabaprng B€ong. MNa tn cupuetoxn otnv mpwnv Buyatpkr) mou €xel mwAnBel otnv
ouyyevly i kowormpafia, to kEPSOC TOU avayvwpiletal meplopiletal oto MOCd TOU
arobidetal ota oupdEpovta TWV Mn ouvOESEUEVWV EMEVOUTWV OTNV ouyyevh K
Kowornpagio.

AAM 12 (Tpormomoinon): «Avayvwplon ovaBoAAOpeVwWY HOPOAOYIKWY  TIEPLOUCLOKWY
otolxelwv yta pn mpayuatornolnBeioeg {NUEG » (epapuodletaol OTIC €TAOLEG AOYLOTIKEG
neptodoug mou Eekvolv tnv 1 Hetd tnv 1 lavouapiov 2017).

H tpomomoinon 6leukpwvilel TO AOYLOTIKO XELPLOMO OXETIKA HE TRV avayvwplon
avaBoAAOUEVWY POPOAOYIKWY OMATAHOEWY OE Wn Tpaypatonotndeiosg INULEG TOU €XOUV
TpoKUPEL amd XPEWOTIKOUE TITAOU G TTOU ETILUETPWVTAL oTNV £UAoyn oia.

H Etaupia Bpioketal otn Stadikaoia ektipnong tng enibpaocng twv Tpononotioswyv tou AAN
12 OTLG OLKOVOWUIKEG TNG KATOOTACELS. H tpomomoinon tou AAM 12 &ev €xel uoBetnBel
akopn and tnv Evpwnaikf Evwon.

AAN 7 (Tpomomnoinon): «Kataotaon Tapelakwv Powv» (epapUoleTal OTLG ETHOLEG AOYLOTIKEG
neptodoug mou Eekvolv Tty 1 Hetd tnv 1 lavouapiov 2017).

Me Bdon tnv tpononoinon tou AAM 7 pia etatpio KaAsitol va MapEXEL YWWOTOTOLOELG OL
omoieg PBonBolv TOUG XPrOTEC TWV OLKOVOMIKWY KOTAOTACEWV va a€LOAOYHOOUV TLG
METOPBOAEG EKEIVWV TWV UTIOXPEWCEWY TWV OTIOLWV Ol TAUELOKEG POEC TAEWVOUOUVTAL OTLG
XPNHATOSOTIKEG SpAOTNPLOTNTEG OTNV KOTAOTAOH TOUUELOKWY POWV.

H Etawpia Bpioketal otn Stadkacia ektipnong thg enibpaong twv tpononotioswy tng AAM
7 OTLG OLKOVOUIKEG TOU KataoTtdoelg. OL tpormomnotioelg tou AAMN 7 Sev €xouv uloBetnBel
akopn and tnv Evpwnaikf Evwon.

AMXA 2 Mapoxég mou e€optwvtal and tnv afia Twv petoxwv (Tporormoinon) “Tafvounon
KoL emipétpnon ouvaAlaywv mou adopolv TAPoXEC MOoU efapTwvtal amd tnv afia Twv
petoxwv” (epapuoletal oTLG ETAOLEC AOYLOTIKEG TTEPLOSO UG TIOU EEKVOUV TNV 1 MeTd tv 1
lavouapiou 2018).

H tpomomoinon mopéxel SLEUKPWVAOELS OXETIKA HE T BAon empétpnong ocov adopd
TLAPOXEG TIOU €€apTwvTaL ard thv afia Twv HETOXWY Kot Slakavovilovtal og HETPNTA KAl TO
AOYLOTIKO XELPLOUO OXETLKA HE TPOTOTMOLOELS O OPOUG Tou peTaBdAlouv pia mapoyr mou
Slakovoviletal os PETPNTA ) O MOPOXN TOU SLaKOVOVI(ETAL OE CUMMETOXKOUG TITAOUG.
Erui\éov elodyouv pia e€aipeon 6oov adopd TG apxeg tou AMXA 2 pe Bdon tnv omoia pia
napoxn Ba IPEMEL va avTLUETWITIZETAL oOv va EMPOKELTO va Stakavoviotei €€’ ohokAfpou oe
OUMUETOXIKOUG TITAOUG, OTLC TIEPUTTWOELG OTIOU O €pY0SOTNG UMOXPEOUTAL VA TTAPAKPOTA
£V 000 TPoG KAAUYPN TwV GOPOAOYLIKWY UTIOXPEWOEWV TWV EPYAIOMEVWV TIOU TIPOKUTTTOUV
and mopoxég mou e€optwvtol amd TV oflo TWv METOXWV Kol va To omodidel otig
dopoloyikég apxéc. H tpomomnoinon epapuoletal ot £THOLEG AOYLOTIKEG TIEPLOSOUG TToU
€eklvolv TNV 1 petd tnv 1 lavovapiou 2018 kat Sev €xel uloBetnBel akOUn Ao v
Evpwraikn Evwon.
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ANXA 4 (Tpomomnoinon) «Edappoyr) Tou véou AMNXA 9 pe to AMXA 4» (edappoletal otig
£TNOLEC AOYLOTIKEG TIEPLOSOUG Mo EeKLVOUV TNV 1 HETA TNV 1 lavouapiov 2018).

To ZupBoUAo e€€bwoe otig 12 IemrepuPpilou tpomomnoLoelg oto mpoturo AMXA 4 wote va
QVTLUETWILOTOUV OL avnouxieg mou mpoékuav amd thv edappoy Tou vEou TpoTUToU
XPNMATOOLKOVOULKWV pEowV (AMXA 9), mpv amd tnv edpapuoyr] Tou VEOU TPOTIOMOLNUEVOU
arnod to cupBoUAlo AMNXA 4. OL TpOmOMOLAOELS ELodyouv SU0 mpooeyyioelg: emkdAun Kot
avaBoAr. To tpornonotnuévo npoturno Oa:

e Sivel v 6uvatotnta otig etalpie¢ mou ekdibouv acdoaAlothpla cupBolata va
avayvwpioouv ota Adoutd cuvolikd €006a, Kat OXL oTo KEPSOC 1 T {nuia, TNV aotdBeLla tou
propel va mpokUPel otav to AMNXA 9 edapudletal mpw amd T VEEG AOPAALOTIKES
oupBaoeLc.

* TIOPEXEL OTLC ETILXELPHOELG TWV OMOiWwV oL SpacTtnPELOTNTEG KATA KUPLo AOyo cuvSéovtal e
TG Ao DANELEG, LA TIPOALPETLKI TipoowpLvh e€aipeon amd tnv edpappoyr) AMXA 9 péxpt to
2021.

H tpononoinon edpapudletal otig ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV ] META TNV
1 lavouapiou 2018 kat Sev €xel uLoBetnBei akdun amnd tnv Evpwnaikr Evwon.

Ateukpivioelg oto ANXA 15 «Ecoda amod TupBdaoelg pe Meldteg» (ebapudletal ot ETAOLES
AoyloTikeEg epLdSoug mou Eeklvolv tnv 1 petd tnv 1 lavouapiov 2018).

Tov Anpillo tou 2016, to IASB mpogPn otnv €kdoon Sleukpvicewv oto AMXA 15. O
tporonotoelg tou AMXA 15 &ev petaBdAlouvv T Baolkég apxég tou Mpotumou, aAAd
napExouv SLEUKPWIOELS wG Tpog TNV edappoy Twv ev Adyw opxwv. OL TPOTIOMOLAOELG
Sleukpvilouv tov TPOMO pe tov omoio avayvwpiletol pia S6éopeuon ektéleong oe pia
oUuBaon, Mwg nMPoodlopiletal av Hiol OLKOVOULKT OVTOTNTA QIOTEAEL TOV evIOAéa 1 TOV
evtolo 800, Kal mwe mpoacdlopiletal av to €0060 amd tn xoprnynon uiog adelag Oa mpemnet
VO QVOYVWPLOTEL OE Wia OUYKEKPLUEVN XPOVIKA OTLyUr 1 ME TNV mdpodo tou xpovou. H
Etapia Ba efetdoel Tnv enintwon OAwv Twv rapandavw ot Okovoukég tng Kataotdoelg,
av KoL 8ev avapeveTal va €xouv Kapia. H tpomomnoinon edoapuodletal yia eTioleg nepldodoug
Tou €ekvolv TV 1 petd tnv 1 lavouapiou 2018 kal dev €xeL uLoBeTnBel and tnv Eupwmnaikn
‘Evwon.

Etrioleg BeAtuwoelg ota ANXA, KOkAog 2014-2016

OL tporonotoslg tou KukAou 2014-2016, ekd6Onkav arnd to TupBouUAlo otig 8 Askepppiou
2016, £xouv edappoyr og MePLOSouC Tou ekvolv TNV R HeTd amod tnv 1 lavouapiov 2018
koL Sev €xouv uloBetnBel amd tnv Eupwnaikn Evwon. Ol KATWTEPW TPOTOMOLAOEL Sev
QVOUEVETAL VOL EXOUV ONUOVTLK EMUMTTWON OTLG OLKOVOULKEG KATAOTAOELS TNG ETatpiag eKtog
av avadépetal StadopeTIKA.

e AMXA. 1 «Mpwtn edapuoyn Twv SLeBVWV MPoTUMWY XPNUATOOLKOVOULKAG avadopdg»

H tpomonoinon Staypddel tig «Bpayxunpobeopeg efalpéoelg and ta A.M.X.A.» mou
npoPAénovtav and to MNpocdptnua E tou A.MX.A. 1 pe TO QLTLOAOYIKO OTL €XOUV
UTINPETA OEL TTAEOV TOV OKOTIO TOUG Kot v eival mAéov amapaitntec.

e AAN 28 (Tpomomoinon) «Empétpnon Zuyyevwv Emxelprioewv fj Kowompaflwv otnv
gUAoyn afla»

H tpomomnoinon Sleukpvilet otL n ertthoyr) mou Sivetal, oL emevSUCELG OE CUYYEVIAG 1| OF
Kowvormpaéieg mou Katéxovral amd UL OVIOTNTA TOU Eival évag opyaviopuog Slaxeipong
eMeVOUTIKWY KedpaAaiwv 1 AGAANG ovtotntag Tou TAnpoil TG TpoUnoBéoelg, va
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empeTpnOolv otnv gvAoyn afilo péow twv amoteheopdtwy eival Stabéoun ylo kKabe
pLa emévbuon og cuyyevi 1 kowvorpaéio EexwpLoTd KATA TNV OPXLIKA avayvwpLon.

e ANXA 12 VWOTOMOLAOELG CULHUETOXWV O AANEG OVTOTNTEG: ALlEUKPIVION TOU OKOTOU TOU
npotUToU.

H tpomomnoinon Sleukpivioe to medio edpappoyrg Tou mpotunou npoodlopilovtag OTL oL
QTOULTHOELG YWWOTOMOoLNonNg Tou MPOoTUTMoU, eKTOC amd eKeiveg Twv mapaypddwv B10-
B16, LoxUOUV yLO TIC CUMMETOXEG TNG OVTOTNTAG avefdptnTa av €xouv taflvounBel wg
KOTEXOUEVA YLO TIWAN O, WG KOTEXOMEVA Yl Slavopun i we Slakomeioeg SpaotnpLOTNTES
olpdwva pe to AMXA 5 «Mn KukhodopoUvTa MEPLOUCLOKE OTOLKELO TTOU KATEXOVTOL
Tpo¢ MwANon Kot Slakomeioeg SpactnPLOTNTECY.
AAM 40 « Emevbutikd akivnto» Metadopéc Emevutikwv okwATwY (edbappoletal otig
£TNOLEC AOYLOTIKEG TIEPLOSOUG Mo EeKLVOUV TNV 1 HETA TtV 1 lavouapiov 2018).
H tpononoinon oto AAM 40 rou e€€6woe to TupPBoUVALO otig 8 AskepBpiou 2016 Sieukpvilel
OTL ULOL OLKOVOULKE ovtotnta duvatal va HeETadEPEL Eva akivnTo TPog i arod TLG enevSUCELS
oe akivnta, otav, Kat povo dtav, undpxouv evdeifelc alayng tng xeriong. Mua aAAdayr] tng
XPNoNG TPOKUTITEL, GV TO akivnto mAnpol 1 maveL va MANPOoL, Tov opLopd Twv enevbloewy
oe akivnta. Mwa aAlayr) otig mpoBéoelg tng Sloiknong yLa tn xprion Tou akLWhATou oo povn
¢ Sev amotelel £vSelén pLag oA ayng otn xpron.
H tporomnoinon ebapuoletal os €THOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV ] UETA TNV
1 lavouapiou 2018 kat Sev €xet uloBetnBei amnd tnv Evpwnaikn Evwon.

EAAMXA 22 Atepunveia «Zuvahhayég oe &€vo voplopa kat MpokataBolég» (edpapuoletal
OTLG ETAOLEG AOYLOTIKEC TIEPLOSOUG TTOU EEKLVOUV TNV 1 MeTd tnv 1 lavouapiov 2018).

H Atepunvela 22 SteukpLvilel To AOYLOTIKO XELPLOMO yLa TIG cuVOAayEG Ttou mepthapBdavouv
v elompagn f v MANpwUn pokataBolwv ot £Evo VOULOMA. ZUYKEKPLUEVQ, edapudleTal
ylo TG oUVOAAQYEG O £EVO VOULOMA OTAV N OLKOVOWULKI) OVTOTNTO avayvwpilel éva un
VOULOUOTIKO TIEPLOUCLAKO OTOLXE(O N HLO N VOULOUOTIKY UTIOXPEWGOH TIOU TIPOKUTITEL Qo
™V TMANPWHNA 1 TNV elompaén MPoKATABOAWY TPV N OLKOVOULKE) OVTOTNTA avayvwpioeL To
OXETIKO TIEPLOUCLAKO otolxeio, £€060 1) £0060. Z0udwva pe Tn Stepunveia n nuepopnvia g
ouvalayng, yla Tov okomd Tou Kaboplopol Tng cuVOANAYUOTIKAG LooTiiag, eival n
NUEPOUNVIA TNG QPXIKAGC avayvwplong TWV [N VOUIOMOTIKWY TPOMANPWHUWY Tou
TIEPLOUCLAKOU OTOLKElov R g umoxpéwong oamd ARyn mpokotaBolrng Edv umdpyouv
TOMAIAEC TANPWUEG 1 €lOTPAEEL TIPOKATABOAIKA, N nuepounvia g ouvolayng
kaBopiletal yia kdBe MAnpwun f elompatn.

H Siepunveia ebpopudletal oe €TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1] UeTA TNV 1
lavouapiou 2018 kat Sev £xetL uloBetnOei amod tnv Evpwnaikn ‘Evwon.

>
3.6.5 Noylotikég M€BodoL
OL AoyLoTikEG apXEG Tou akoAouBnBnkav katd tn Stapdpdwon twv kovSuliwv, Ta onoia

Kpilvovtol ONUAVTIKA yla ToV TPOCSLOPLOUO TWV OMOTEAECUATWY TNG XPHOEWC Kol TG
QTTELKOVLONG TNG XPNIOTOOLKOVOULKA G Katdotaong the Etalpeiag, mapatiBevral katwtépw.
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3.6.5.1 I6toxpnotonotoUpeva Evowpata MNaywa NMeplovclakd Ztoweia

To Tdyla TTEPLOUCLAKA OTOLXEL QTELKOVI{OVTOL OTIC OLKOVOULKEG KOTAOTAOELS OTLG afieg
KTNOEWE TOUG N TOU TEKHAPTOU KOOTOUG TOU Toug arodoOnke katd tnv mpwtn ebopuoyn
twv AMNXA. Ou ofiec autéc amewkovilovtol HELWHEVEG KOTA () TS CUCOWPEUMEVES
arnooBéoelg kat (B) tnv Tuxov amoagiwon Twv mayiwv.

OL Samdveg mou SlevepyouvTal yLo TNV QVTLKOTACTAON CNUOVTLKWY CUOTOTIKWY OTOLKELWY
Twv naylwv kepoAatomoloUvtat. OL UTIOAOLTIEG PETOYEVECTEPEG SATAVEC, TTOU StevepyolvTal
oc Ox€on Me TAyLO TEPLOUOLOKA oTolXela, kedolatomololvtal povov otav aufdvouv ta
MEAAOVTLKA OLKOVOULKA 0dEAN, TTOU avapEVeTal Ot Ba mpokUPouv ard tnv eKUETAAAEUON
Twv ennpealopevwy otolxeiwv. OAeg oL dAAeg Samdaveg cuvtipnong, emdlopdwong KA. Twv
nayiwv kataAoyilovtal ota anoteAéopata e nepLddou o adopolv we €odo.

H apxikn Kotaxwplon / avayvwplon evog maylou yivetal MAVTOTE 010 KOOTOG. To KOOTOG
KTNONG TWV MAYLWY OTOLXELWY EPIAAUBAVEL T ApeCA KATAVEUNBEVTA KOOTN (TLUA ayopdg,
petadopikd, achallotpa, pn erotpentéot hpopoL ayopdg, KAT.) yia va ¢Odoouv ta oTolyela
Of KOTAOTAon A€ttoupylag MEXPL TNV NUEPOUNVIA KATAPTIONG TWV  OLKOVOMULKWY

KOTOOTACEWV.
Nepypadn ;:?n . OdeAupne
Eykataotdoelg o pobwuéva akivnta 25-33
MnxavoAoyLko g e€OTALOUOG 22-25
Metadopikd péoa 5
NoUtog TexVOAOYLKOG EEOTIALOHOG 8-25

H woéAun {wh twv maylwv TEPLOUOLOKWY OTOoLElwV propel va avaBewpndel kot va
T(POCAPUOOTEL AV QUTO KPLOEL avaykaio Kotd TNV oUVTOEN TWV OLKOVOULKWY KATOOTACE WV.

3.6.5.2 Antopciwon A§iag NMeplovolokwv ZToyeiwv

Ta otolyeia Tou Evepyntikol mou €xouv anpoodloplotn wdeAiun {wr dev amooBévovtal Kat
UTIOKELVTAL O €AEyXO QMOMEiwoNGg €Tnoilwg, OTav KAMoLo yeyovota Katadelkviouv OTL N
Aoylotikr toug afia pmopei va pnv eivat avaktiowun. H dtadopd petafd tng AoyLoTikAg
a&iag kat Tou kabapol avandoBeoTou MoooU KaTtaxwpeital ota anoteAéopata.

Ta otolxeia tou EvepyntikoU mou amooBévovtal UTTOKEWVTOL O EAEYXO OMOMELWONG TNG
afiag toug otav umapxouv evdeielg Ot n Aoylotiky toug afia dev Ba avaktnBel. H
avaktiowun afia eivat to peyaAltepo mooo Hetafl TG eKTLUWMEVNS koBaprg afiag
nwAnong kat g afiog Aoyw xpriong. H Inuid Aoyw peiwong tng afiag twv otoLyeiwv tou
EvepyntikoU avayvwpiletatl ano tnv Etalpia, 6tav n Aoylotiki agia Twv otolxeiwv autwv (n
™¢ Movadag Anuoupyiag Tapetokwy Powv) eival peyaAitepn amod T0 OVOKTAOLUO OGO
touG. KaBapr ofio mwAnong Bswpeital to mocd amd tnv MWANCN €vOG OTOLXELOU TOU
EvepyntikoU ota mAaiola plag apdotepofapolc cuvolayng otnv omola ta pépn €Xouv
TAAPN YVWOoN Kal TPOoXwPoUV OLKELOBEAWS, MeTA amd thv adaipeon kdbe mpoobetou
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Aauecou kdotoug 6LaBeong tou otolyeiou Evepyntikoy, evw afia xpriong sivat n mapoloa
afila TWV EKTIMWHEVWY UEANOVTIKWY TAUELOKWY POWV TIOU AVAUEVETAL VAL ELOPEVCOLV 0TV
EMIXelpnon and tn xprion evdg otolxeiov Evepyntikol kat amd tnv StdBeon tou oto TEAOG
NG EKTLUWHEVNE WPEALUNG {wNG ToU.

3.6.5.3 EnevéUoeLg 0 TUVOESEUEVEC ETULXELPNOELG

g enevbloelg oe ouvdebepéveg emniyelprnoelg nephapPBavetal n afla petoxwv mou Sev
SlampaypateovtaL o XPNUATIOTNPLOKEG AYOPEG KAl OL omoieg Sev evomolouvtal OTLG
OLKOVOULKEG KOTAOoTAoELG TG Etatpelag, oUte evowpatwvovtal pe tn péBodo tng kabapng
Béonc.

SOoudwva pe tig apxég twv AAM 32 kat 39, ol ev AOyw emevduoelg epdavilovtal otig
OLKOVOULKEG KOTOOTAOEL OTO KOOTOG KTNONG TOUG HELWHEVEG ME TUXOV TPOPAEWELS
anopeiwong tng agiag toug.

3.6.5.4 AnoB¢pata

Ta anoB£pata anskovilovral otn xounAotepn afio HeTafl TOU KOOTOUG KTHOEWE TOUG Kal
™¢ kabapng¢ peuvotorojolung oflag. H kabaprn peuvctorowjolun  afia  eivat n
uTtoAoyI{OUeVN TLUH TMwANnong, Héoa ota mAaiola TG ouvhnBoug EUMOPLKAG SpaoTnpLOTNTAS
™G emeipnong, pelov to  UMoAoywOMEVO KOOTOG, ToU elval avaykaio yuo va
npaypatorownBsi n nwAnon. To kOoTo¢ Twv anoBeudtwy mpoodlopiletal pe tn ueBodo
MPWTNG ELoAywyNS — mpwtng e€aywyng (FIFO) kat mep\apuBAavel Tig SamAVES amOKTNONG TWV
anoBe patwv kot ta el8Ka £€08a ayopdg Toug (Hetadopikd, acddAoTpa KA. ).

KataAnAeg mpoBAEPelg oxnuatilovtal yla anaflwuéva, dyxpnota Kat arnobéuata pe oAy
xaunAn kukAlodoplokn tayvtnta. Ot pewwoelg tng afiog twv amoBepdtwv otnv Kabapn
peucTomnoLnoun afia kat ot Aomég {NULEG amd amoBEépata KataxwpouvTal 0TnV Katdotaon
QMOTEAEOUATWY KOt TNV tepiodo mou epdaviovral.

3.6.5.5 EUMOpIKEG Ko AOUTEG ATTOULTHOELG

Ot Aoyaplacpol mehatwy KatoxwpoUvTal Kal mapouctdovtal otnv Aoylotiky toug aia
(afla tpoloyiou), peTd amod TPOoPAEPELS yla TUXOV Un €loTpaktéa mood. MpoPAsdn ya
erodoleic mehdteg (bad debt provision) oxnuoatiletal étav umdpyel kKivéuvog yla thv un
elompaén oAokAnpou 1 uépoug Tou 0deNOUEVOU TTOGOU.

H gUAoyn afio Twv eUmopLkwy KaL AOUTWY QaLTHOE WY TPOCEYYIleL TNV AoyLotikr afia.

OL gUMOPLKEG Kol AOUMEC amaltioslg tng Etalplag, eKTOC aQUTWV yLol T Omoieg €XeL
oxnuatiotel mpdPAe P, Bewpolivtal o PeydAo ELOTIPAELUEG.

3.6.5.6 Tapeloka Atabsopa Kat lcodUvapa Tapelakwyv Aladsoipwyv
Ta tapelakd Stabéoipa Kot looSuvapa Tapelakwy Slobecipwy amoteAouvTal Ao PeETPNTA
KoL kataBéoelg npoBeopiag Bpaxeiag StapkeLa.

3.6.5.7 AnoBspatikd Kedpdaata

H etawpia sival urnoxpewpévn cludbwva pe tnv EAAnvik NopoBeoia MNepi Avwvipwv
Etatpuwv N.2190/1920 dpbpa 44 kot 45 va petadépel 1o 5% twv eTholwv Kabapwv KepSwv
™G oe TOKTIKO AMOBeuaTIKO MEXPLG OTOU TO OXETIKO amoBepotikd avéABel oto 1/3 tou
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kataBAnuévou (Kowou) petoxikoU kedolaiou. Autd to amobepatikd Sev pmopel va
SlaveunBel otoug petdxoug g etalpiag oAAQ upmopel va xpnoluormotnBel yia kaAudn
{NULWV PETA amo anodaon tng Taktikng Mevikr¢ ZUVEAEUONG TWV KETOXWV TG ETALPLOG.

Adopoloynta amobepatikd Kat to l6KwG dpopoloynbévta amobeuatikd oxnuatifovrtat
olUpdwva pe T Slatdéelg tng dopoloyikng vouobeciog amd adopoloynta | elSIKWG
¢dopoloynBévra €coba kat kEPSN. Ta ev Adyw amobepatikd uropolv va kedalatonotnBouv
N va SlavepunBolv pe amddaon g Taktikng MeEvikAg ZuvEAEUONG TWV UETOXWY, adol
AndBoulv undn oL meploplopol mou pmnopei va woxvouv kdbe dopd.

MNood mou kataPdAovtal and toug PeTdXous tng Etaupelag pe okomd tnv avénon tou
MetoykoU Kedalaiou, mephapPdvovtatl ota anobepatikd keddAala tng Etalpeiag, oto
BaBud mou Bewpeital BEBawo OtL N avgnon kedbalaiov Ba mpaypotonotndei kal pdAlota
£VTOC OUVTOMOU XPOVIKOU SLo0TAUATOC.

3.6.5.8 Avayvwplon Ecodwv kot EE66wv

‘Ecoda

Ta é0oda mephapBavouv T TwANCELS ayabwy Kat tapoxng unnpeotwy, kabapd and Gdpo
MpootiBéuevng Alag, ekmTtwoelg Kal emotpodés. Ta €00da amd TtV mApoXr UTNPECLWV
avayvwpilovtal ota anoteAéopata g MepLodou, avaloya e To oTddlo OAOKANPWONG TNG
oupBatikng SpactnPELOTNTAG KOTA THV NUEPOMUNVIO  KOTAPTIONG TWV  OLKOVOULKWY
KOTOOTACEWV.

Tokol elompaktéol mepthapPBdavovtal oto Aoyaploopud armoteAeOUATWY HE BAon TO OGO
TOKWV TOU avTLoToLXel otnv und e€€taon nepiodo.

‘E€oba

Ta é€oda avayvwpilovtal ota anoteAéopata os Sedouleupévn Baon.

To kaBapod xpnuatodotikd kdoTog amoteAeital and toug S£60UAEUUEVOUG TOKOUG ETTL TWV
ouvadBévtwy Savelwv, mou unoloyilovtal Baoel TG HEBOSOU TOU MPAYHUATIKOU ETULTOKIOU,
adalpoupévwy TwWV SESOUAEUUEVWY TUOTWTIKWY TOKWV, TOU TPOKUTITOUV amd TN
BpayurpdBeoun enévduon twv Slabecipwy.

OL TANPWHEG TIOU TIPAYHATOMOLOUVTAL YLot AELTOUPYLKEG MLOBWOoELS petadépovtal otnv
Katdotaon Aoyaplaopol AoteAeopATwY WG €08, KOTA TO XPOVO XpHoEwS Tou Hiobiou.

3.6.5.9 NpoPAYerg

H avayvwplon twv mpoPAéPewv yivetal, cUpdwva pe TG anattioslg tou AAM 37, otav n
Etawpeio pmopei va Stapopdwoel o a€lOTOTN €KTIMNON Yyl M €VAoyn VOUIKA N
oupBatikr unmoxpEwon, Tou epdaviletal WG AMOTEAECUA TIPONYOUHUEVWY YEYOVOTWY KoL
unapxel mBavotnta va amottnBel pla ekpor] MOpwV TIPOKELMEVOU TaktomolnBsl n
unoxpéwon outh. H Etawpeia Snuoupyei mpoPAedn yio emaxbeic ouppdoslg otav n
avapevopevn wdElela mou Ba mpokUPeL amo Tig cUUBAOCELG QUTEG, Elval HIKPOTEPN QO T
avanodeukta £606a cuUHOpPWONG TPOC TG CUUPBATIKEG UTIOXPEWOELS. OL TpoBAEYELS
avadldpBpwaong meplappavouv Toweég and mpdwpn ANREN MOOWOEWV Kol TANPWUES
anolNUWwoswv gpyalopévwv AOyw €060V amd TNV UTNPEciol Kal KOTAaxwpeouvtol otnv
nepiodo ekeivn mou Snuioupyeital ylo tnv Etalpeia vouikr i ouvpPatikr) 8€opeuon NG
TAKTOMOINONG TNG TANPWHAG.
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Aarmdveg ouvSeOUEVEG We TIG ouvhBeLg Spaotnpldtnteg tng Etatpeiag dev eyypadovtal wg
npoPAéPelg. OL  pakpompoBeope TPOPAEPEL ULOG OUYKEKPLUEVNG  UTIOXPEWONG
npoodlopifovtal pe tv MPoeEOPANCH TWV OVOUEVOUEVWY UEANOVIIKWY TAMELAKWY POWV
miou adopolv TNV UNoXPEWan, €xovtag AABeL uNOYPN TOUG OXETIKOUG KLVEUVOUG.

3.6.5.10 Advela

To kootog Savelopol avoyvwpiletal wg £€odo tnv mepiobo mou mpaypaTornoleital
oUpdwva pe to AAM 23 «Kdotog Aavelopol». Ta SAavela apxkd avayvwpilovial 6To KOoTog
mou eivat n ebAoyn agia tou Saveiov mou AapPdvetal, petwpévo pe ta é€oda £kdoong mou
oxetilovtal pe to Savelopd. MeTA TNV APXLKN QVayvVWELoH, QMOTLUWVTAL OTO OVaooBeoTto
KOOTOG HE TN HEBOSO TOU MPAYUATIKOU EMLTOKIOU.

3.6.5.11 Napoyxég oto NMpoowTriko

Tpéxouoeg mMapoxEG : OL TPEXOUOEG TIOPOXECG TIPOG TOUG EPYOLOUEVOUC (EKTOG OO TIAPOXES
ANENG TNG EpyacLOKNG OXEONG) OE XpNua KaL og €ido¢ avayvwpilovtal wg €060 otnv xpnon
mou kataBdallovtal e mepintwon avedodAntou moool, KAt TNV NUEPOUNVia ocluVTaEng
TWV OLKOVOMUIKWY KOTAOTACEWY, TO TIOOO OUTO KOTAXWPELTAL WE UTIOXPEWON, EVW OTNV
nepintwon mou to mood to omnoio KoataPAndnke umepPaivel TO TMOCO TWV MAPOXWV, N
Etawpeio avayvwpilel to unepBANoV OO0 WG OTOLKELO TOU EVEPYNTIKOU HOVO KATA TNV
€ktoion Tou n mpomAnpwur] Oa odnyrnoel oe pelwon MEMOVIKWY TAANPWHUWV f o€
emoTpOdn.

Mpoypdupata kaboplopévwv elodpopwv: H umoxpéwon 1tng Etaupsiag mpog ta
gpyodotoleva MPOCWA, yLa TNV KEAOVTIKT KOTABOAR TOPOXWY avAAOya UE TO XPOVO TNG
npolnnpeociog Tou KaOeVOS, MPOOUETPATAL KOl AMELKOVI(ETAL UE BACN TO AVAUEVOUEVO Va
kataBAnBel dedouleupévo Sikaiwpa tou KdOe epyaldpevou, KATA TV NUEPOUNVia Tou
LooloylopoU, mpoe€odpholevo otnv mapoloa tou afia, o oxéon Ue tov mpPoPAenduevo
XPOVo KataBoAnG tou. To XPNOLUOTOLOUUEVO €TUTOKLO TipoefddPAnong eival (oo pe tnv
anodoon, KATA TNV NUEPOMNVIA TOU LOOAOYLOHOU, TwV HaKPOTPOBscuwY OUOAOYWY TOu
EAANvikoU Anpooiou.

3.6.5.12 MwoOwoeLg

MLoBWOELS OTLC OMOLEG, OUCLAOTIKA OAOL oL Kivouvol Kat oL wEAEleg NG LSloKTnoiag
Slatnpouvtal amnod toug ekpoBWTEG TaflvopoUvVTal wG AELTOUPYIKEG MoBwoelg. Ot Aoutég
MLOBWOELG KoTaTAooOVTAL WG XPNHATOSOTIKEG ULoBwoelg. MANpwEG pobwpdtwy PBaoel
AeLtoupyKwY HLoBwoewv KataywpoLvtal ota €€oda e Bdaon tnv otabepr uéBodo katd thv
Slapkela tng picBwong H Etalpesio Sev €xel ouvalel cupPBdoelg mouv va mAnpouv T
KpLTAPLOL XPNHUATOSOTIKAG MioBwong Kal, OUVENWG 6ev €XeL avayvwpioel avtiotolya
TIEPLOUCLAKA OTOLXELQ KOl UTIOXPE WOELG.

3.6.5.13 ®opog Etoodnpatog kat AvaBoAAopevn Gopoloyia

O ¢0Opog €l00dANATOG ArmOTEAEITAL OMO TOUG TPEXOVTEG POpoug, Toug avaBarAduevVoug
dopoug, 6nAadn Tg popoloyikég emBaplvosl | ehadplvoelg mou oxetilovial pe T
OLKOVOULKA 0d€AN Tou mpokUmTouv otnv mepiodo aAld £xouv ndn katoloylotel f Ba
KatahoylotoUv amo Ti§ GopoAOYIKEG OPXEC O SLaPOpETIKEC EPLOSOUG, KaL TG TIPOoBAEELS
ylo pooBetoug dpopoug mou evdexetal va mpokUPouv oe €Aeyxo amo TG POPOAOYLKES
apxéc. O dOpog €L00SAUATOC avayvwpPIlETOL OTNV KATAOTAON OUVOAKWY £008WV TNG
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neplodou, tOo0 ekeivog ou adopd cuvaAlayEg ou Kataxwprndnkav aneubeiag ota iSia
kedAdlata 600 Kal ekelvog mou adopd ota amoteAéopata G neplodou. O péxwv ddpog
glocodfipartog adpopd tov ¢opo eni twv dopohoyntéwv kepdwv tng Etalpesiag, oOmwg
avapopdwdnkav cUUPWVA HE TIG OTALTAOELS TwV GOPOAOYLKWY VOUWV, Kol UTOAOYIlETaL HE
Bdon 1o ¢opoloylkd cuvteleotr mou LoxUel. O avaBoaAAopevog $Opog elooSAUATOC
untohoyiletal xpnolpomolwvtag thv UEBoSo TG UMOXPEWONG, OE OAEC TIC TIPOOWPLVES
SladopEc, Katd TRV NUEpoUNnvia Tou Looloylopol, HeTafl tng dopoloyiknig BAoNg Kot Tng
AoyloTkAG aflag Twv TEPLOUCLOKWY OTOXElWV Kol UMOXPEWOEWV. Ol OVOUEVOUEVES
$OPONOYIKEG ETUMTWOELS altd TLG TIPOOWPLWVES dopoAoyikeg Sladopég mpoaodlopilovtal Kat
epdavitovral eite wg avaBarAopevec GopPONOYIKEG UTIOXPEWOELG, €ite WG aVOBOAOUEVES
artattrioetg. O avapBoallopevog dopog mpoablopiletal pe Bdon 10 Gopoloylkd cuvieleoTn
TIOU LOXVEL KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU, EKTOG TWV TIEPUTTWOEWV TIOU HEANOVTLKOL
¢dopoloyikol ouvieAeoTég eival yvwotol kol Kpivovtal MePLooOTepo KatdAnloL otnv
ETILUETPNON TWV AVTLOTOLXWV UTIOXPEWOEWV N amattioewv. Ot avaBaAAOpeveC GOpPOAOYLKES
QUTTOLLTHOELG KOTAXWPOUVTOL YLa OAEC TLG GOPOAOYLIKA EKTIECTEEC TIPOCWPLVES SLadOPEC KOL TLG
petodepOpeveg GopPoAOYIKEG INUEG KOTA TNV €ktaon mou mbavoloyeital otL Ba untdpxouv
peAovtikd dopoloyntéa KEPSN £vavil TwV OmMolwv N ekmeotéa mpoowpwvh Sladopd
evdexetal va aflomotnBel. H Aoylotkr] afia twv avaBaAAopevwv GopoAoylKwY maLTtoEwY
avaBewpeital oe kdBe nuepounvia LooAoylopol Kal Helwvetal oto Babud mou bev
rmuBavoloyeital 6t Ba untdpEouv popoloyntéa kEpSN EvavTtL Twv onoiwv va xpnoLuomnotnet
MEPOC 1 TO oUVOAO TwV avaBaAAOUeEVWY GOPONOYLIKWY QTTALT CEWV.

3.6.5.14 SuvalAlayEg os Zéva Nopiopata
To OTOL(ELD TWV OLKOVOUIKWY KOTOOTAOEWY EMIUETPWVTAL BACEL TOU VOUICUOTOC TOU
MPWTeVOVTOC OLKOVOMIKOU TeptBdAovtog, oto omoio Aettoupyei o Oulog otov ormoio
evtdooetal n Etalpeia (Aeltoupytkod vopuLopa).

Ot ouvaAAayég ou eival ekmedpacUEVEG O EEva VOULOUOTA HETATPENOVTOL O Eupw pE TN
ouvalaypatikyy ooTipioe mou LoxVel Kotd tnv nuepopnvia tng cuvalayng. Katd tnv
NUEPOUNVIA TWV OLKOVOULIKWY KATOOTAOEWY, TA VOMULOUOTIKA TTEPLOUCLAKA OTOLXELO KOl oL
UTIOXPEWOELG, TIOU elval eKTEPPACHEVEC OE EEVOL VOULOMATO, HETOTPEMOVTOL O EUpW e TN
ouvaAayuaTIK LOOTIHia TTou LoXVUEL KAt TNV nuepounvia autr. Ot cuUVAAAQYUATLKEG
S51adopEC TOU TPOKUTITOUV OO TN HETOTPOTH KATAXWPEOUVTOL OTA QIOTEAECUOTA TNG
nepodou.

3.6.5.15 Xpnuatookovoka Méoa

XPNHOTOOLKOVOMULKA HECO AUMOTIHWHEVA 0TV EVAoyN agio

OL XPNUOTOOLKOVOUIKEG QITOLTAOELS KoL OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL OTOV
Looloylopd meplapBavouv ta StoBéolua, ta xpedypada, TG AOUTEC QUTALTHOELS, TLG
OUUUETOXEG, TG BPayunpOBeCHE KA LOKPOTIPODECUEG UTIOXPEWOELG.

To XPNHUOTOOLKOVOULKA HECO TIOPOUCLATOVTAL WE QMALTHOELS, UTIOXPEWOELG 1} oToLXEla TNG
kaBapnc Boewe, BAOEL TNG OUGLAG KAL TOU TIEPLEXOUEVOU TWV OXETIKWY GUUBACEWY ard TLg
omoieg oamoppéouv. Tokol, pepiopata, kEPSN 1 INUiEG TOU TPOKUMTOUV oMo T
XPNMATOOLKOVOULKA TIPOIOVTA TIOU XAPOKTNPilovial w¢ Qmaltiosll f UTIOXPEWOELS,
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Aoylotikomolouvtal wg écoda i €€o0da avtiotoya.

H Etaupela Bewpel 0TL oL a€ieg OTIC OMOIEC TA XPNULATOOLKOVOLKA TIEPLOUCLAKA OTOLXELA KalL
XPNMATOOLKOVOULKEG UTIOXPEWOELG EXOUV OVOYVWPLOTEL OTLG OLKOVOUIKEG KOTAOTAOELG SV
Sladépouv ouoLWdWE Twv eVAOYWV OELWV.

3.6.5.16 Alayeipion Xpnpatootkovopkwyv Kivduvwv

MapayovTteg XPNIATOOLKOVOULKOU KLVvEUVou

H Etaipeia extiBetal o€ Sudpopoug XPNMATOOLKOVO KO UG KLv8Uvoug
OUUMEPAAUPBAVOUEVWY TWV ATPOBAENTWY SLOKUUAVOEWY OUVAAAQYMATIKWY LOOTLULWY KOl
ETULTOKIWY, KLVSUVWY ayopas, TOTWTKWY KWWSUVWV Kat KwvdUvwy peuototntac. To UVOALIKO
nipoypappa Staxeipiong kivduvou tng Etatpeiog éxel otdX0 Vo EAAXLOTOMOLOEL TLG TUOAVES
SUOHEVEIC EMUTIWOEL QUTWY TWV SLOKUUAVOEWY OTN XPNMATOOLKOVOULKY amddoon tng
Etatpeiag.

H moAttikn tng Stoelplong tou Kivduvou edapuoletal amod tnv Awoiknon, n omnoia afloloyel
TOUG KLY&UVOUG TToU oxetilovtal pe TG §paoTnPLOTNTEG Kal TIG Aettoupyieg tng Etatpeiog kat
npoPaivet  oe oxeblaopd g peBodoloyiag pe  emdoyy  Twv  KATGAAnAwv
XPNMATOOLKOVO LKWV TIPOTOVTWV yLa TNV peiwon Tou Kwdivou.

To XPNHUOTOOLKOVOULKG TtpoidvTa mou xpnotpomnolel n Etalpeio amotedolvtal Kuplwg ano
Katabéoelg o tpdneleg, cuVOAAYEG 0 EEVO VOULOMO OE TPEXOUOEG TLMEC, TPAMEKOUC
Aoyaplacpolg untepavaAndng, AoyapLacpoUs ELOTIPOKTEOUC KAL TTANP WTEOUG.

= JuvoAAaypaTikoG Kivouvog
H éxkBeon tng Etawpeiog oe ouvaAhaypatikoU¢ KwSUVOUG TPOEPXETAL KUPLWG oo
UTLAPXOUOEC ] TPOOSOKWHEVEG TAUELOKEG POEG O EEVO VOULOMA (EL0POEC — £KPOEG). H
Aloiknon €xeL Kplvel OTL yla TNV QVILHETWIILON TOU OUVOAAyHOTIKOU KwdOvou Sev
arnatteital n xpnotporoinon oupPolaiwv  peAlovtikrg ekmAfpwong, oAAd apkel o
OUYXPOVLOHOG ELOPOWV KOl EKPOWV YLaL TNV Helwaon Tou KwvdUvou oe arodektd emineda. Ta
Kuplotepa vopiopata cuvalaywv tng Etatpeiag eivat to Eupw kot to Sohdpto HNA.

= Kivéuvog Tlpwv

= H Etawpeio ev €xel otnv katox tng Slampaypatevolpa Xpeoypada Kol CUVEMWS Sev
extiBetal oe Kivbuvo HETOBOANG TWV XPNUATLOTNPLAKWY TLUWY xpeoypadwv. H Etaipeia
extiBetal kupiwg oe PeTABOAEG TNG AflOg TWV EUMOPEUUATWY TIOU TTPOUNBOEVETAL KaL WG EK
ToUTOU TPOCapUOlETAL avaAoya N TTOALTIKY) armoBEUATWY KAl N EUMOPLKY TNG TOALTIKA. Ma
TNV QVTLUETWITILON Tou KwUvou tn¢ amaéiwong twv anoBepdtwy tng n Etalpeio edpapuolet
pa opBoloyikry Siaxeiplon kat Sloiknon autwv, Tou TPooPAénel otnv  amoduyn
Slakpdtnong amoBepdtwv peydou UPouc. Ta amoBéuata mou Siatnpoulvial amod thv
Etawpeio oxetifovtal e OUyKeKplpéva €pya ta omoio €xouv avaAndBsi kat eival
e€eIlOIKEVUEVA, UE QTMOTEAECUA VO QTIOMOKPUVETAL CNUAVTIKA O Kivéuvog tng amafiwaong
TOUG,.
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= Kivbuvog emttokiou

To AeLTOUpYIKA KEPSN KaL TAUELAKES POEG TG Etaupeiag emnpeddovtal and YETOBOAEG OTLC
TLHEG Twv emutokiwy. Motk g Etalpeiag eivat va mapakohouBel SLapKwe TLG TACELG TwWV
ETUTOKIWV KOBWCE Kal TN SLAPKELA TWV XPNHUATOSOTIKWY avoyKwy. Emouévwg, ol anopAoeLg
ylo Tt SLapketo KaBwe KaL T oxéon Hetafl otabepol Kal KUUOLWVOUEVOU KOOTOUG EVOC VEOU
Savelou, Aappavovtal Eexwplotd ya KaBe mepintwon Kal o KABe xpovik otyun. Q¢ ek
toutou, ta BpaxunpdBeopa ddvela €xouv cuvadBel PE KUMOLWVOUEVA ETILTOKLOL ZUVETIWG,
avdhoya pe Tto ekAoTotTE emineda kabapol Savelopol, N UETABOAN Twv EMITOKIWY BAong
Savelopol (EURIBOR) éxeL avaloyikn emintwon ota amotedéopata tng Etawpesiag. H
OUVEXNG KaL TIPOOEXTIKA TtapakoAoUOnon Slaxeiplong twv HETABOAWVY TWV TLHWV ETLTOKIOU,
MELWVEL CNUAVTIKA TLC EMUTTWOEL EMNPEACUOU Twv KEPSWV amd TG BpayumpoBeoueg
TUOAVEG SLOKUUGAVOELG TWV ETLTOKLWV.

= [otwTtkdg Kivouvog
H Etalpeia 8ev avtpetwrtilel onpovTikoUg TLOTWTKOUG Kivduvoug. Ol amautioslg oo
neldteg mpoépxovtal omo meAatsloky PBdon Tou €xel aflohoynBel TLOTOANTTIKA.
EmunpooBeta, n XpNUOTOOLKOVOULKY) KATAOTOON TwV MEAATWY TtapakoAouBeital Stapkwg Kal
enoavanpoodlopiletal avaloya Ue TIG VEEG CUVONKEG.

H Etawpeia, afloloyel tnv miotoAnmuk kavotnta tou kAOe meldtn eite péoa omo
avefdptntn apxn eite AapBdavovtag urt’ OYin TNV OLKOVOULKA TOU KATAOTAOH, TIPONYOUUEVES
ouvalayEg Kol GAAEC TOPAUETPOUC Kol EAEYXEL TO HEYEDOC TNG MAPOXHG TILOTWOEWY KABWG
KOL TO TUOTWTLKA OpLol TwV AOYOPLOOHWY. Ta TIOTWTKAE Opla Twv melatwy koabopilovtal
Bdoel sowteplkwy N e€WTePKWY OELOAOYHOEWY CUMPWVA TAVTA HE TO OPLAL TIOU EXEL
kaBopioel n Awoiknon. Asdopévou OTL N SUCHUEVAC OLKOVOMLKH KOTAOTAON TNG EyXWPLAS
Qyopdg META TNV EMEAEUON TNG OLKOVOMIKNG KPLONG EYKUMOVEL K&UVOUG Yyl TuxXOv
emodpAeLeg, N Aloiknon eKTLUA OTL £XEL BEOEL LKOWVOUG UNXAVIOMOUE QVTLUETWITLONG QLUTWV.
Mo £8kol¢ moTWTKoUg KvdUvoug yivovtatl mpoPAeédelg yia Inuiég amd amafiwon.
AapBadvovtag urt’ dgn t StdpBpwon tou mehatoloyiou kat thv €kBeon tou oe KwSUVoOUg
PEUOTOTNTAG EKTIHOUME OTL N etawpeia dev Ba avtipetwrioel Slaitepa oNUAVTIKOUG
TUOTWTLKOUG KLV UVOUG.

‘Ooov adopa ta npoidvta katabéoswy, n Etalpeia, cuvalAaocoeTal LOVO HE AVOyVWPLoUEVA
XPNMATOMLOTWTLKA LpUpaTa ToToANTTTLkAG SLaBaduong.

= Kivduvog peuotdtnTog
H peuototnta tng Etalpeiag emtuyyavetal 1000 HEow Twv peuotwy Slabeoipwv g, 6co
KOL MEOW TWV TILOTWTIKWYV Opiwv HE TG ouvepyalOpeveg TPAmeleg HMe TApAANAn
nipoomnadela Sltelpuvong TWV oplwv CUTWV OTAV QITALTELTAL TEPETAIPW XPNHaTodoTNON YL
£pya CUYKEKPLUEVOU TUTOU (project basis financing). H ouveyr¢ ouvepyaaoia kot n oAl KoAn
ox€on mou SLATNPOUHE HE TA PEYAAUTEPA TIOTWTIKA LOPUHOTA TNG XWPOC, EMKOUPEL otnV
npoonafela e€aoPAAlonG LKAVWY TUOTWTIKWY YPOUUWY yla tThv Xpnpatoddtnon twv
ETUXELPNUOTIKWVY LOLG TNV WV.

O Savelopog nephapPadvel ta untdhowna twy daveiwv (aveéddAnto kebdlato) pe otabepd

KOL KUMOUWOUEVO EMITOKLO OTO TEAOG TNG MEPLOSOU oLV Toug SES0UAEUUEVOUC TOKOUG HEXPL
mv Anén.
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Awaxeiplon kedpaAaiou

O mpwtapykdg otoxog tng dtaxeiplong kepalaiov tng Etalpeiog eival va e€aodaiiotel n
Slatipnon t™¢ vPnAng rotoAnmTikn g ™S SLaBABuULoNG Kat Twv LyLWv SelkTwv KepaAaiou,
WOTE VO UItopoUV va urtootnpilovtal KaL vo EMEKTEIVOVTAL OL SpacTnPLOTNTES TNG.

= Aoutoil Aettoupykol Kivéuvol

H Awoiknon tng Etatpeiog €xel eykataotroel afldmnoto cUoTNUA EOWTEPLKOU EAEYXOU yLa
TOV eVTOTULOUO SUCAELTOUPYLWY KoL eEQLPECEWVY OTO TMAQLOLA TWV EUMOPLKWY TNG EPYOOLWV.
Ot aodpaliotikég KaAUPELG Tieplouoiag Kat Aoumwy Kivduvwy Kpivovtal emapkeic. H Etatpia
Sev QVOMEVETOL VO QVTLUETWITIOEL AoutoU¢ onpavtikoUg KvdUvoug oto BpayumpoBeouo
YEVIKOTEPA XpOVIKO opilovta. H efeldikeupévn texvoyvwoia tg Etaipsiag, n ocuvexng
enévbuon o LoXUPEG UTTOSOUEG Kat dptia e€eLSikeu pévo avBpwrivo Suvaptko, Bonbouv kot
unootnpilouv tv Etalpeia £€tol wote va eival SLHPKWE AVTAYWVLIOTIKY Kol va StelobUeL og
VEEC OYOPEC, TIEPLOPLOVTAC YEVLKA TOUG KWVEUVOUC QVTAYWVLOMOU.

3.6.5.17 Auvatotnto opoAr)G CUVEXLONG TNG AELTOUPYLKNG SpaoTnpLoTNTaC TG
Etoupeiog

Kata tn AA€n tng kAewopevng xpnoswg ta 16ta Kedpdhata tng Etatpeiog, Adyw twv
auénuévwy nuuwv petd ard ¢opoug € (1.756.973), €ouv KATAOTEL QPVNTIKA €
(11.283.446) koL CUVEMWCG CUVTPEXOUV OL TPOUMOBEoELS edapuoyng Twv Slatdéewv Tou
apBpou 48 tou kwd. N. 2190/1920. Ermuthéov, Katd tn AREn tng KAELOUEVNC XPNOEWE TO
oUVOAO TwV BPOXUTIPOBECHWY UTIOXPEWOEWY UTIEPERaLVE TO GUVOAO TwV KUKAodOopoUVTWY
TIEPLOUCLAKWY OTOLElWV TNG Etalpeiag katd to moocd twv € 15.261.431, yeyovog mou
UTtoSe LKVUEL AUENUEVO KivBuvo peuoToTnTAC.

H Aloiknon tng Etatpeiag, pue okomod tnv eUPECH TWV ATOLTOUUEVWY TIOPWV YLo TV KAAudn
TWV AELTOUPYIKWY TNG AVAYKWY, TNV EVIOXUON TNG PEVCTOTNTACG TNG Kol APETEPOU yLa TV
Adpon twv npoinobéoswv ebapuoyng Twv datdswv tou apbpou 48 tou K.N. 2190/20, Ba
TpoBel, EVIOC TNG TPEXOUOAG OLKOVOULKNAG XPHOEWG, OTLC amapaitnTeg EVEPYELEG METALY TWV
omnoiwv neptAappavovtadt:

() avamtuén kol eméktoon epyaciwv  Kal Slepslvnon TUOOVWY CUVEPYELWV E
ouVOESEUEVEC KaL N ETALPELEC

(B) mepattépw MEPLOPLOUOC TWV AELTOUPYLIKWVY TNS Samavwy.

(y) ab€non petoxikol keboAaiov Pe CUMHUETOXN TWV UPLOTAPEVWY HETOXWV Kat Slepelivnon
B avig elopong kebaaiwv arod véoug emMevOUTEC

(6) pétpa yLa tn BeAtiotonoinon elompaéng Twv amaltoEwWyY TG

(€) n etaupela Bploketal oe Stadikaoia SLomMpaAyUATELONG HE TUOTWTKA WSpUATA Yo TV
opoAn SleuBETNON TWV UNTOXPEWOEWV TTPOC AUTA KaL Slevepyo UVTaL TIPOOTIABELEC YLoL TNV EK
VEOU XPNUaToSOTNON TWV SpACTNPLOTATWY TNG

(ot) n etoupeia PBpioketal os Sladkoaoio SlampayudTeELONG UE ONUOVTIKOUG IPOUNBeUTE
NG UE OTOXO TNV OHOA SlEUBETNON TWV UMOXPEWOEWY TTPOG AUTOUG OAAQ Kal Tn pelwon
MEPOUC TOU TEAIKOU 0deNOUEVOU TTOCOU TTPOC AUTOUG.

(2) Nourtég BeEATLWTIKE G EVEPYELEG.
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AapBdvovtag unodn To AVWTEPW YEYOVOTA, OL OLKOVOUIKEG KOTHOTAOELS TNG Etalpeiog
kataptioBnkav Bdoel tng mapadoxng tng ouvéxlong tng SpaoctnplotnTAg Ttng Kabwe n
Aloiknon ekTLUd OTL To avwtépw mAaiolo dpdong Ba erubpdoet Betikd kot Ba Sraodaliost
TNV TaKtonoinon twv nPoPANUATWY PEUOTOTNTOS KAl TNV Gpon ebapuoyng TwV Slatdfewy
Tou apBpou 48 tou K.N. 2190/20. Katd CUVETELD, OL CUVNUUEVEG OLKOVO UKEG KATAOTAOELG
Sev mep\OUBAVOUV TIPOCUPHOYEG KOL OVOKOTATAEELS TWV TIEPLOUCLAKWY OTOLXELWY Ka
UTIOXPEWOE WV OL OTIOLEG EVOEXETAL VA TIPOEKUTITAY OTNV Mepintwon rou n Etatpeia dgv nrav
oe B£0n va EKMANPWOEL TLG UTIOXPEWOELS TNG KOTA TN ouvhBn Mopela TNG EMIXELPNUATIKAG
™m¢ Spaoctnpotntag. Mapd tadta, To evOEXOUEVO HN EMLTUXOUC OAOKARPWONG Twv
MAPANAvw evepyelwv umodnAwvel thv Umopén afefaldtnTag oXETKA He tn Sduvatdtnta
OMOAAG ouVEXLONG TNG Spaotnplotntag tng Etatpeiac.

3.7 Inpewoelg twv Etnoiwv Owkovoplkwv Kataotdoswv

3.7.1 Owovopikeg MAnpodopicg katd Topéa

Q¢ emKEPNUOTIKOC TOopEag opiletal KABe Slokekplpuévo turipa tng Etalpesiag to omoio
SlaBétel ayabda kal umnpeoieg, Ta omoio UTOKEWTOL 0 SladopeTikolG KvSUVOUg Kot
anodooelg and ekeiva GAWVY TOPEWVY. MEwypadIkOg TOPENC Elval Eva SLOKEKPLUEVO TURMO
™¢ Etatpiag to omnoio Stabétel ayabd KoL UINPECIeG LEOA OE £VOL CUYKEKPLUEVO OLKOVOULKO
neptBaAlov To omoio UTOKeLtaL o SLadopeTIkoUE KIVSUVOUG KOl OmOSOOELS oo eKElva
TOMEWV TtoU AettoupyoUv og GANa OlKoVo KA TteptB aAAovTa.

AeSopévng TNG opolopopdiog TWY MAPEXOUEVWY TNAETILKOWWVLOKWY UTINPECLWV KOL TNG
achpavtng enibpacng Twv yewypadlkwy Kpttnpiwv otn dpactnplotnta tng Etatpeiog, dev
yivetat mapouoiaon mAnpodoplwv katd topéa. Enmpoodetwe, n Etatpeio Sev eumintel otig
QTTOULTHOELG YWWOTOTIO|OEWY TETOLWV TIAnPodopLwv BAoEL TwV Slatdfewv edappoyng Tou
AMXA 8 «Aetoupyikol Topelg».

3.7.2 NwAnRosLg

Ta éo00da Tng Etaupeioag mMpoEpXovTalL OUGCLOOTIKA OO TNV TAPOXr TNAEMKOW WVLAKWY
UTINPECLWY TOOCO OTNV EYyXWPLA ayopd OCO0 KAl OTo £EWTEPIKO, HEOW MLOBWUEVWY
KUKAwpdtwy. H avdluon twy ec0dwv ¢ Etalpeiag mapatiBetal Katwépw.

NwARoeL
2016
MNwAARCELG UTtNPECLWY

ZUvolo

NwARoeL
2015
MNwAARCELG UTtNPECLWY

ZUvolo

Eowtepkov
111.470
111.470

EocwtepKov
276.116
276.116

Evtocg EE
15.456
15.456

Evtocg EE
110.884
110.884
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Tpiteg Xwpeg
799.475
799.475

Tpiteg Xwpeg
1.084.312
1.084.312

ZUvolo
926.401
926.401

ZUvolo
1.471.312
1.471.312
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3.7.3 Avaluon e§66wv

KB IMPULS HELLAS Avwvupn Eunopikni Etaupeia YAkwv Kat YtNPeoLtwv TNAEMIKOWWVLWV
Etrjotec Otkovoulkeg Kataotaoeic tng xprioews amnd 1 lavovapiou 2016 uéxpt 31 AskeuBpiov 2016

Ta €€0da (kOoTOG NWANCEwV, £E0da Bloiknaong, €€0da 81aBeong) availovTal wg €ENG:

01.01-31.12.2016

ApotBeg kat €€0da mpoowrikov
ApotBeg kat €€oda tpitwyv
MNapoyég tpitwy

dopoL kL TENN

Awadopa £€oda

AmooBEoeLg

K6OTOG EUMTOPEUUATWY

ZUvolo

NewtoupyikaE§oda

01.01-31.12.2015

ApotBeg kat €€0da mpoowrikov
ApotBeg kat €€oda tpitwyv
MNapoyég tpitwy

DdopoL koL TEAN

Awadopa £€oda

AmooBEoeLlg

2Z0volo

3.7.4 AN\aEcoda

Kéotog

NwARocswv
153.520
11.977
1.263.101
39.069
5.424
135.479
19.851
1.628.419

Kéotog
NwARoswv

247.628
48.443
1.519.023
48.661
13.469
135.629

2.012.853

To dA\a €006a avahUovtal we €AC:

AN\ 'Ecoda EKpeTAAAEUONG

SuvoAhaypatikd kEpdn

'E€oba Aoiknong

65.337
59.015

2.549
135.476

262.378

'E€oba Aoiknong

82.984
80.045

2.469
135.629

301.128

2016

‘Ecoba and Siaypadn anaitnong npoundeuth

Noutd €0o6a

Z0volo
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'E§oba AaBeong Z0volo
24.086 242.944
- 70.993
- 1.263.101
- 39.069
140 8.114
- 270.952
- 19.851
24.227 1.915.025
'E§oba AuaBeong Z0volo
31.482 362.094
- 128.488
- 1.519.023
- 48.661
532 16.469
- 271.259
32.014 2.345.994
2015
- 194.145
2.703 49.840
2.703 243.985
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3.7.5 AN\a E€oda
To dA\a €€o06a avaAvovtal wg e€NG:

AN\ E§oda EkpeTdAAeuonG

2016 2015
SUVOANQYUOTIKES TNUieg 236.266 728.644
Noutd £€oda 10.313 53.232
Znuia ano akVpwon Staypadng anaitnong i i
TipopunBeuTn
Z0volo 246.579 781.876

3.7.6 ®opot ELoodnpatog — Képdn / (Znuiég) ava petoxn
3.7.6.1 ®opot Elcodipatog

Me tov N. 4110/2013, o cuvteheotng $popou elcobrpatog Stapopdwdnke og 26% yLa Tig
XPNoeLg mou apyitouv tv 1 lavouapiouv 2014 evw pe Bdon to N.4386 kat N.4387/2016 o
ouvteeotrg GOpou eLoodApaTOG £XeL SlapopdwOei oe 29%.

0 ¢$06po¢ 0 omoiog KataxwprOnKe oTNV KATACTOON CUVOAKWY E008WV avaAUeTal wg e€NG:

Do6pog ELloodnparog 01.01- 01.01-
31.12.2016 31.12.2015

Tpéxwv $Opog eL0odAUATOC KL
KOTOAOYLOBEVTEG POPOL TIPONYOUUEVWY - -

TEPLOS WV

ch's)\sux / (ET['LB(XpUVOI’])'(XT[O‘EE}\EOu(X‘EwV (26.976) (38.443)
and avaBalopevouc popoug

sOvolo (26.976) (38.443)

e oxéon Me TNV emPETPNon Twv  ovoBoAOpeEVwY  GOPONOYIKWY QMALTHOEWY Kol
UTIOXPEWOE WV, EXEL XpnolpomoLnBel o tpéxwv ouvteleotrg, Sedopévou OTL ev uTdpxouV
evleifelg ywo Sladopormoinon HeEAOVIIKWY OUVIEAEOTWV Katd Tto xpdvo Tou Ba
oplotikomonBolv oL mpoowpweég Sladopég mou oxetifovtal pe TI¢ mpoavacdepOeioeg
QUTTOLLTHOELG KOl UTTOXPE WOELG.

Kdtw amd to EAnvikd ¢dopoloyikd clotnua, oL $OPOAOYIKEG UTMOXPEWOELS, YEVLIKG,
KoBlotavtal OPLOTIKEG MOVO HMETA amd ToV E€AEYXO TWV OXETIKWYV SnAWoswv amod TG
bOpoNOYIKEG apXEC. AsSOMEVNC TNG UTIOKELMEVIKAG KPLONG TIOU UTIELOEPXETAL KATA TN
Sladikacia tou dpopoloywol eAéyxou KoL TTOU TIPOKUTITEL amtd TO Yeyovog OTL Adyw TNg
rnoAurokotntag tng, N Gopoloyikr vopoBeoia KoL oL OXETIKEG SLOTALELG UTIOKELWVTAL OF
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epunveieg ard tig GopoloyLKEG apxEC Kal Ta StolknTika Sikaotrpla. H Etalpeia evSéxetatl va
emBopuvBei pe mpoobetoug GOPOUG Kal TTPOOTLUA YL TNV GOPOAOYIKA QVEAEYKTN XPrion
2010, to ocd twv onoiwv dev givat Suvatd va npoPAedBel emakplPwg oto mMapov otasdlo.
Je kdbe mepimtwon, mavtwg, eival memoibnon tng Awoiknong otl dsv Ba mpokUPouv
0UOLWOELG «AoOYLoTIKEG Sladopéc» Tou Oa propoloav VA HELWOOUV ONUAVTIKA  TLG

petadepopeveg popoloyikég Inuieg mpog cu ubndLopo.

OL dopohoyikég Inuieg, oto Pabud mou avayvwpilovtal amd TS GopoAOYLKEG ApPXEC,
Mrtopo UV va xpnotpomnotnfolv yla Tov cuuPndLopo KEPSWVY TwV TEVTIE EMOUEVWY XPIOEWV
mou akoAouBoulv tn xprion otnv omoia mpayuatonotidnkav. ZOpupwva He TG SLOTAEELS TNG
EAnvikng dopoloyikng vopoBeoiag, ot etalpieg katafdAlouv kABe xpovo mpokoataBoln
¢bopou eloodrjuatog umohoylopevn ent tou GOpPoU ELCOSHUATOS TNG TPEXOUTOC XPHONG.
Katd tnv ekkaBdplon tou ¢opou TNV emoOpevn Xpnon, tuxov umepPdAlov moco
nipokataBoAnG emLOTPEDETAL OTNV ETALPLA HETA artd POpOAOYLKO EAEYXO.

‘EkBeon ®opohoyikng Zuppopdwaong

And tn xpnon 2011 kat petd, ot EAAnvikéC Avwvupeg Etalpeieg kot ol Etaipeieg
Meploplopévng EuBULVNG OV OL ETHOLEG OLKOVOULKEG TOUG KATAOTAOELG UTIOKELVTAL O EAEYXO
amo VOUUOUG €NeYKTEG, umoxpeouvtal va Aapfdavouv «Etriolo MOTOmolnTko» Tou
nipoPAénetal otnv §5 tou ApBpou 82 tou N.2238/1994, 10 omoio eKSISETAL MPETA QMO
¢dopoloyikd €leyxo mou Slevepyeital and tov Nopwo EAeyktr) i eAeyktikd ypadeio mou
eAEYXEL TG ETNOLEC OLKOVOWUIKEG KOTAOTAOELS. Katomv olokAnpwong tou ¢opoloyikol
eAéyxou, o NOupog EAeyktric n eheyktikd ypoadeio ekbidel otnv etalpeia «EkBeon
Dopoloyikng ZUPHOPPWONE» Kot 0T cUVEXELX 0 NOULHOG EAeyKTAG i eAeyKTIKO ypadeio
v urnoBdAeL NAektpovikd oto Ymoupyeio OLKOVOUIKWY TO APYOTEPO EVIOC SEKA NUEPWV
amnod TV KATOANKTIKA NUEPOUnVict £yKPLong Tou LooAoyLopoU tng tatpiag amd tn Mevikn
Suvélevon twv Metoxwv. To Ymoupyeio OWKOVOULKWY eTAéyel Oeiypa  €TOLPEWWV
TOUAGXLOTOV NG TAENG TOou 9% yla €AeyXo amo TG APUOSLEG EAEYKTIKEG UTINPEGCIEG TOU
Ymoupyeiou.

0O €é\eyxog autog Ba mpemel va oAokAnpwOei oe Sidotnua OxL apyoTEPO TwWV OSEKAOKTW
HnVwv ard v nuepopnvia umoBoAng tg «EkBeong Mopoloyikng Zuppdpdwong» oto
Yrnoupyeio Owovoutkwy. I k&Oe nepintwon, we tnv npoinobeon otL n ékBeon bopoAoyLKig
oUUUOPdWaON 0dnyel oe oupnépaocpa xwpic emtpuAagn, oL GopoOAOYIKEG UTIOXPEWOELG TNG
Etalpeiog Bswpolvtol OPLOTIKOMOLNUEVEG META TNV Tapodo Tou mpoavadepBEvtog
S100THATOC SEKAOKTW UNVWV.

INUELWVETAL OTL Yo TIG Xxpnoelg 2012 €wg kat 2015 xopnynOnke otnv etalpeia EkBeon
®opoloyikng Zuppopdwong amd toug OpkwtolG EAeyktry Aoylotr mou Slevripynoe Tto
OXETIKO €Aeyxo, OmMwe autdg TpoPAénetal amod tig Slatdéel tou apbpou 82 mapayp. 5N
2238/1994.

Mo ™ xprion 2016 o OXeTkOG GopoAoyLkog €leyxog twv Opkwtwv EAsyktwv Aoylotwv
Bploketal o €€€AEn koL n oxetikn EkBeon ®opoloyikng Tupupdpdwong mnpoPAénetal va
xopnynBel petd tn SnUOCIELON TWV OLKOVOULKWVY KATAOTACEWV TNG XPHoews 2016. Av péxpt
v oAokAfpwon Tou ¢opoloylkol eléyxou TPOKUPoUV TPOCOETEC  HOPONOYIKES
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UTIOXPEWOELG EKTLUOUUE OTL aUTEG Sev Ba €xouv ouolwdn €emidpaon OTIC OLKOVOUIKES
KOTQOTAOELG.
Jupdwvia @opov Elcodnuarog 01.01-31.12.2016 01.01-31.12.2015
AnoteAéopata Xprong npo ¢opwv (1.729.996) (1.926.795)
Avaloywv $opog elcodnuatog [29% ] 501.699 558.770
EniSpaon povipwv dtadopwv (501.699) (558.770)
EniSpaon npoowpvwv Stadpopwv (26.976) (38.443)
sOvolo (26.976) (38.443)
3.7.6.2 Képdn / (Znuiég) ava petoxn
To Képdn / (Znwég) ava petoyn avaivovral we eEAC:
01.01- 01.01-
31.12.2016 31.12.2015
Kaeaea Ksp§n/((nuqu) (XT[OG'O‘EE(X oToug (1.756.973) (1.965.238)
KowoU¢ PHETOXOUG TNG Etatpeiog
Méoog cto'zeuwusvoq 0pLOUOG LETOXWY OF 23.160 23160
kukAodopia
Meiov: Méoog otaBulopévog apldpog biwv i i
METOXWV
ZUVO}\L'KOC MEOCOG maGHLcusvoq aplOpog 23.160 23.160
METOXWV o€ KukAodopia
Baowkda KEpSN/(INEC) ava petox (2 €) (75,86) (84,85)

3.7.7 I6loxpnoonolovpeva Evowpata Nayia NeplovcLakd Itolyeia

To evowpata mayla TMeplovolakd otolxela tng Etapesiog meplapBdavouv kupiwg twv
QTMOULTOUMEVO TNAETUKOWVWVLAKO €EOTALOMO TIOU OXETIlETOL UE TG TOUPEXOMUEVEG QIO TNV
Etapeio unnpeoieg. Onwg mpokUTTeL Kat artd Tov mivaka mou akoAouBel, katd t Stdpkela
NG TPEXOUOAG XPHONG, £YVaV ONUAVTIKEG EMeVOUCELS TPOC AUTH TNV KateLOuvon.

Metadopika
Evowpata Meplovctakd toyeia S Méou kai Aounoc
oe Akivnta MnXavoAoylkoG = THAETLKOLVWVLOKOG
Tpitwv E€omAlonog €EOMALOMOG 2Z0voAo
Aéia Ktrjoewg
Ynidlouro, 1 AekepBpiou 2015 304.620 1.959.676 3.843.973 6.108.269
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MNpooBnkeg /uelwoelg 2015 - - 15.858 15.858
YnoAouno, 31 AskepBpiov 2015 304.620 1.959.676 3.859.831 6.124.127

MNpooBnkeg /uelwoelg 2016 - - - -

YnoAouno, 31 Askepppiov 2016 304.620 1.959.676 3.859.831 6.124.127
AnooBécelg

Ynidlouro, 1 AekepBpiou 2015 55.132 490.838 872.978 1.418.948
MNpooBrkes /HeldoeL 2015 11.379 80.210 178.060 269.649
Yrohouno, 31 Askepuppiov 2015 66.511 571.048 1.051.038 1.688.597
MNpoobrkes /peldoeL 2016 11.379 78.393 181.181 270.953
Yrohouno, 31 Askepuppiov 2016 77.889 649.441 1.231.766 1.959.096

KaBapn Aéia tnv 31 AskepBpiov

2016 226.731 1.310.235 2.628.064 4.165.030
ggf:pn Atia my 31 Ackepppiou 239.109 1.388.628 2.808.792 4.435.529

3.7.8 Emevduoelg o€ Zuvdedeuéveg EmyelpnoeLg

H katd 95% Ouyatpikni tng Etoupeiag eivat adpavig kot PBpioketar nén oe otddlo
ekkaBaplong. AeSopévou OTLIPOLOV TN ekkaBdpLong ev avapévetal va elval Lkavo yla thv
emotpodn HEPoUG 1 OANG g agiog tng emévduong, n Aloiknon €xEL O0€ IPOYEVESTEPN XProN
QTTOUELWOEL OAKA TN CUYKEKPLUEV CUUUETOXN.

Mépav autol n Etalpeiot CUMHETEXEL OE KOWOTPOKTIKO oxfpa He thv SPACE HELLAS AE, oto
mAaiolo tou €pyou «Avamtuén YmoSopwv ylo TNV apxikr €EUMNPETNCN QAVOYKWY TWV
dopéwv tou Anuodcilou TOHEN OIMOMOKPUOHUEVWY TIEPLOXWVY YLOL TIPONYUEVECG TEXVOAOYIEG
ETIKOLVWVLWV HE TNV Xprion Tou Anpoaotou Aopudoptkol Tuotrpatog Hellas Sat — Adpu».

AT LGB R 31 AskepBpiov | 31 AekepPpiouv

ETUXEPNOELG Nocooto

SUMUETOXAG 2016 2015
Aopudopikég Edappoyég AE (AdSpavrig) 95% 273.700 273.700
Kowormpagia Space Hellas - KBI 50% 12.500 12.500
Anopeiwon oiog emevbloswy (273.700) (273.700)
20volo 12.500 12.500

3.7.9 Nounég MakponpOBeopueg AMAULTHOELS
OLAoUnég HakpompOBeo e armaltroetg avaAlovTal we e€AC
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Noutég MakponpOOeoneG ATALTHOELG 31 AskepBpiov 31 AekepPpiouv
2016 2015
Eyyunoelg KaAfig ekTEAEONC EpywV - -
Eyyunoelg pobwoswv 25.797 25.797
NOUTEC LOKPOTIPOOECHEC QMALTIOELG 3.127 3.127
Z0volo 28.923 28.923

3.7.10 AnoB<pata

Ta anoBépata tng Etapeiag mep\apBavouv UoVo EUMOpPelATA, T OTola TTPOKELTAL va
SlateBolv oe £pya ta omoia €xouv avaindBel cupBatikd. H Etawpesia AapBdvel dAa ta
METPA TOU Kpivovtal amapaitnta yLo v EAAXLOTOMOLELTAL 0 KivEUVOC O TLG EVOEXOUEVES
{NUEG AOyw anmwAelag amoBspdtwyv omd GuoLkeEG Kataotpodeg kAomeg KAm. Emiong n
Aloiknon emavefetdlel ouvexwg tnv kabapr peuctomotjolun afia twv arnoBepdtwyv
T(POKELMEVOU VO oXNHOTioEL TIg KATAAANAeg poBAEPeLg Omou KplBei avaykaio. Me Bdon ta
S6ebopéva mou umdpyouv OSloBéowua, Sev  amawtibnke amopeiwon g ofiag Twv
anMoBe UATWY yLa TTPOCAPHOYN OTNV PEUCTOMOLoLUr Toug afiag, Sedopévou OtL OAa ta
UALKA Ttou meplAapBavovtal tpoKeLtaL va xpnotpomnotnBolv dueca os £pya UTO €EEALEN.

3.7.11 EunoptkEG AMOULTHOEL

OL EUMOPLKEG QTOLTACELS KOTAXWPOUVTAL Kol Tapouatdlovtal otnv AoyloTikr toug ofia,
META amo mpoBAEPELS yia TuxOv pn elompaktéa tood. NpoBAedn yia emiodadeic amattioelg
oxnuatiletalt otav UmApxeL Kivbuvog yla tnv pn elompagn oAdkAnpou f HEPOUC TOU
odel\opevou mooou. Ou emodaleic anattioslg Staypadovtal Evavil g oxnuatiobeioag

npoPAeding.
EMMOPIKEG ATTAULTHOELG 31 Askepppiov 31 AekepBpiov
2016 2015
MeAdreg 2.091.456 2.268.713
ETUTAYEC ELOTIPAKTEEG 187.834 209.540
MNpoPBAEPeLc emioddeLag (647.600) (647.600)
Z0volo 1.631.690 1.830.653

OL mpoBAePelg emodpAAELAC TOOO TWV EUMOPKWYV OMALTHOEWY OCO KOL TWV AOLTWV
anattioswy ov avadEpovtal otn napdyp.3.7.12 avolvovtal wg e€ng:

MpoBAéYeig Entodaieiag
(epmopK WV Kot Aotmwv 31 Aekepppiov 31 Askepppiov
ATMOUTHOEWV)

2016 2015
2ovolo poAébewy Ty 1.347.600 1.347.600

£vapén tng xprong
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MpooBrkeg otn xprion
[emuBdpuvon - -
QMOTEAECUATWVY]

AnobeoueloeLg otn xprion

[ehadpuvon - -
QMOTEAECUATWVY]

Z0volo npoBAEPswv oo

2 2 1.347.600 1.347.600

TtéAogG TnG Xpriong
H g0loyn ofio Twv EUMOPIKWV AMALTAOEWY TPOOoeyYileL tnv Aoylotikn afia. Ol EUMOPIKES
QTOULTAOELG TTANV QUTWV YLa TIG omoieg €xel oxnuoatiotel mpoBAedn, Bewpouvtal o€ peydho
BaBuod elompd€ipec. OL eumopkég amaltioelg Sev eival tokodopeg kat Stakavovifovtal Katd
MEeYAAo HEPOG evTOg 180 NUeEPWV.

3.7.12 Nowunég AMALTACELG
Ot Aounég amattioelg avaAvovtal wg akoAoLBwc:

Nowmég anattioelg 31 AskepBpiov 31 Askeuppiov
2016 2015

MpokataBoAég meAaTwv 603.429 605.250
®NA enotpentéog / cuudndLotéog 27.812 123.586
Agopeupévol Aoyaplaocpol katabéoswy 128 128
I'IapaKpaTr]u'svm dopolL elcodnaTog 26.227 156.681
kat Aourol pdpot

E€oda snouswf)v xpnosufv OXETI{OMEVA 204.288 204.068
pe 50pudOopLKEG UTINPETIES

‘Ecoda xproswg ELOTIPOKTEQ 4.485 36.806
Nourol xpewoteg Stadopol 41.642 40.850
MNpoPAedn emodpadwyv analt)oewv (700.000) (700.000)
Z0volo 208.011 467.368

3.7.13 Tapslakd Ata@éotpa kat looduvapa

To tapelakd Slabéoipa Kot looSuvapa Tapelakwy Slobecipwy amoteAouvTal Ao HETPNTA
KoL BpaxunpOBeoe G KATADEOELG PE APXLIKT SLAPKELD ULKPOTEPN TWV TPLWV (3) HNVWV.

Tapeiaka AtaBéoipa kot lcoSuvapa 31 AekepBpiov = 31 AekepPpiouv
2016 2015
Tapeio 117 34
KataBéoelg 0Pewe Kot mpobeopiag 1.478 9.086
Z0volo 1.595 9.120
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3.7.14 Metoxiko Kedpalalo

To petoxkd kedbdAawo tng Etapeiag amaptiletal amd KOWEG OVOUAOTIKEG UETOXEG ME
Swkaiwpa Proou. H e€EAEn tou petoxikol kedahaiov, kaBwg Kat tng KoatapAnbeioag
Sladopdg unép to ApTLo, avaAlovTal oTov Mivako Tou akoAoUBEL.

AplBudg  Ovopaotikry = KarafA/ca Metoxtko Yriép ,
2 q q 2 v Z0volo

Huepounvia = Mepypadn NOpopa Metoxwv A§ia Afia Keddhawo t0 Aptlo

Suotoon APX 5.000 10.000 10.000 50.000.000 0,00 50.000.000
10-12-2000 | Auénon APX 2.813 10.000 88.873 28.130.000 221.870.000 250.000.000

APX 7.813 10.000 78.130.000 221.870.000 300.000.000

Metatponn o

Eupw EUR 7.813 29,35 229.288 651.123 880.411

Avgnon Aoyw
30-06-2002 | otpoyyul/cewv EUR 23 -23

MNood petd tn

otpoyyul/on

oe Eupw EUR 7.813 29,35 229.312 651.099 880.411
27-04-2004 | Avénon EUR 1.687 29,35 2601 49.513 390.487 440.000
30-06-2009 | Auénon EUR 13.500 29,35 296 396.225 3.603.150 3.999.375
19-12-2012 | Abénon EUR 160 29,35 2.000 4.696 315.304 320.000

ZUvola

KataBAnBiviwv

kedodaiwv EUR 23.160 29,35 679.746 4.960.040 5.639.786

3.7.15 NpoPAEYeLg

H umoxpéwon tng Etaipeiag mpog ta mpoéowna mou gpyodotolv, yla tn HEANOVTLKN
KOTaBOAN Tapoxwv avaAoya pe To XpOVo g polnnpeoiag Tou KaBevog, MPOoHUETPATAL KAl
arnelkoviletal pue Baon to avapevouevo va kataBAnbesi dedouleupévo Sikaiwpo Tou Kabe
£pyalOUEVOU, KATA TNV NUEPOUNVIO TOU LoOAOYLoHOU, TipoeopAOUEVO OTNV TTapoUoa ToU
afia, oe oxéon pe tov poPAendpevo xpovo kataBoArg tou. To XPNOLUOTOLOUUEVO ETHOLO
eMLTOKL0 Tpoe€ddAnong mpooeyyilel tnv anddoon twv Eviokwyv Mpapupatiwv tou EAAnvikoU
Anpooiou.

3.7.16 AvapaAiopevol Ddpot

OL ¢popol unoloyilovtal eni twv mpoowpvwv Stadopwy, cUudwva pe thv PéBodo g
UTIOXPEWONG, ME TN Xpnowdomoinon Ttou Loxvovtog ¢GopoAoylkol OUVTIEAECTH 1 Tou
peMovtikoU ouvtedeoty mou eival SlaBéolpog kol mpooeyyilel kaAUtepa To Xpovo
SleuBetnong tng mpoowpwvng dladopdg.
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O untoAoylopog twv avaBoropevwy popwv emaveletaletal o KABE xprion, TPOKELUEVOU TO
UTtOAOLUTO MoV epdaviletal oTov LooAOYLOUO va amelkovilel Toug Loxovteg dpopoloyikols

OUVTEAEOTEG.

H kivnon twv avaBoropevwv ddpwv Petd amnd cuuPndLlopols ExeL we e€NG:

AvaBaAAopevol Dopot Eloodnpatog
TLOU TTPOKUTITOUV OE OXEOT HE:

Alapop£g AoyLoTKwv Kot GopoAoyIKwY
anooBécswv

MNpoPAéPeLc emiodoleLlwv
MNpoPAedn anolnuiwong npocwrnikol

AvaBoaAAopevn Dopoloyikr) Anaitnon /
(Yroxpéwon)

AvaBaAAopevol Dopot Eloodnpatog
TLOU TTPOKUTITOUV OE OXEOT HE:

Alapop£g AoyLoTKwV Kot GoPoAoYIKWY
anooBécswv

MNpoPAéPeLc emiodoleLlwv
MNpoPAedn anolnuiwong npoowrnikol

AvaBoaAAopevn Dopoloyikr) Anaitnon /
(Yroxpéwon)

1 lavouapiou

2016
(327.759)

138.904
6.121

(182.734)

1 lavouapiou

2015
(309.073)

138.904
25.876

(144.293)

MNooca
Katoywpnuéva
ota AntoteAéopata

(23.309)

(3.667)

(26.976)

MNooca
Katoywpnuéva
ota AntoteAéopata

(18.688)

(19.755)

(38.443)

31 Askepppiov

2016
(351.068)

138.904
6.121

(209.710)

31 Askepppiov

2015
(327.759)

138.904
6.121

(182.734)

OL avoBoMopeveg dopoloyikég amattioel ocvuPndilovtar pe TG avoBoAOUEVES
bopoloyIKEG UTIOXPEWOELG SESOUEVOU OTL UTIAPXEL VOULUO Sikaiwua yia cupdndlopd kot
UTtOKeLVTaL koL ta SUo otnv ibla popoloyikn apxn.

3.7.17 NpounBeutég ko Aownég BpayunpoOeopeg YIOXPEWOELG
OL unoxpewoelg tafvopolvTal we BpaxunpoBeopec otav n Etatpia £xeL tnv unmoxpEwaon va
¢ Stokavovioel péoa oe dwdeka (12) YAVEG ard TtV nUepopnvia tou WwoAoylouoU. Itnv

avTiBeTn MeplMTWon OL UTIOXPEWOELG AUTEC TAEWVOUOUVTAL WG LOKPOTIPODECHEC.

MpopunOeutég kau Aownég BpayunpoOeopeg

YTOXPEWOELG

Jediba 43 amo 50

31 AskeuBpiov

2016

31 Aekepppiov

2015



Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikni Etaupeia YAkwv Kat YtNPeoLtwv TNAEMIKOWWVLWV
[ — Etrjotec Otkovoulkeg Kataotaoeic tng xprioews amnd 1 lavovapiou 2016 uéxpt 31 AskeuBpiov 2016

(Mooa os Eupw, EKTOG AV avapEPETL SLOPOPETIKA)

MNpounBeutég ecwtepLkov 679.134 876.304
MNpounBeutég e€wrepikol 11.360.620 10.240.488
MpokataBoAég mehatwy 29.407 30.395
Emutayeg mAnpwteeg 21.115 21.115
YTOXPEWOELS TIPOG 0loPAALOTLKO UG OPYAVIOUOUG 48.897 67.612
Aedoulevpéva £€06a 1.171.540 662.044
YTOXPEWOELG TIPOG CUVEESE UEVEG 178.520 110.000
‘Ecoda emopEvVwY XpRoEWV - -
Nourol motwtég Stadopot 113.051 136.391
Z0volo 13.602.285 12.144.349

3.7.18 Tpéxouoeg MOPOAOYLKEG YIIOXPEWOELG

JTLG UTtOXPEWOELG amd ¢Opoug KaL TEAN Sev mephapPBavovtal TPEXOVTES GOPOL ELCOSHUATOC.
Ot Aoutég popoloyLkég UTIOXPEWOELG TNG ETaupeiag, yla tnv tpéxouoa Kal TNV mponyoUpevn
Xpnon avaAlovtal oTov Tivaka tou akoAouBsi:

Ynoxpewoeig ano Mopoug Kat TEAn 31 AskepBpiov 31 Askepppiov
2016 2015
Dopol apoLBwv PO CWIKOU 4.483 6.524
dopot apolBwv tpitwv 4.198 6.025
Nourol popot kat TEAN - 1.620
Z0volo 8.681 14.169

3.7.19 Bpaxunpo0eopeg TpanellkéG YIOXPEWOELG

OL BpaxumpdBeopeg tpamellkég umoxpewoel TG Etaupeiag adopolv ce Sdvelo emi
gvexUpou Tou €xel ouvadBel pe ouvepyalduevn eyxwpla tpamnela. To ev Aoyw Sdvelo
XpnotporoLeital yia xpnuotodotnon kepalaiouv Kroswg.

Kata tnv 26n Ampiliou 2013 n Etawpeia uméypale ocOpPocn mapoxng MIOTWOEWG HE
oA\nAOxpeo Aoyaplacud pe O0plo 1,5 eKaT. yla TO OMOIO eVEXUPLAOE QMALTACELS TNG TOU
anoppéouv and tv ur’ aptdOuov 3541/18.09.2012 cupBacn MPOUABELAG UTINPECLWY HE ThV
«EAAHNIKH PAAIO®QNIA THAEOPASH A.E.» (EPT A.E.). H oUpBacn adopd tnv petadopd
KOl EKTTOMIA TWV TPLWV PASLOTNAEONTIKWY onudtwy tng EPT A.E. maykoopiwg pe Sldpkela
TPLWV ETWV.
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3.7.21 KedpaAolouLlkEG AECUEVOELG
Kata tv 31 AekepPpiou 2016, n Etawpeio Sev eixe oupPatikéc Seopeloelg ya
KEDOAALOUXIKES SATIAVEG.

3.7.22 suvaAAayég pe Zuvdedepéva Npdcwna

Ot ouvahAayeg mou meplypddovTal mapokatw, adopolv cuvalayeg ue ouvbebepeva pépn,
OMWE auTa opilovrat ard to AAM 24, CWPEUTIKA KOTd TN SLAPKELA TNG XProNG, KaBwg Kot Ta
UTIOAOUTA TWV QTIALTACOEWY KOl UTOXPEWoewv tng Etalpiag otn AREn tng tpéxouoag
OLKOVOWLKNG TIEPLOSOU, OTIWG PoEKUPaV Ao TLG CUYKEKPLUEVEG CUVOAAQYEG.

Ot epnopikég ocuvallayég tng Etatpeiog pe ta ouvbedepéva mpoowna otnv SLAPKELA TNG
xpnong tou 2013 €xouv mpaypotonolnBel Pe Toug ouvrBEeLG OPOUC TNG ayopPdAS, EVW N
Etawpeio 6ev ouppetéxel oe kapio ouvaihayr acuvriBoug duong i MEPLEXOUEVOU N oMol
va Bewpeital ouowwdng. EmumAéov, kapia amd TG cuvoMayEg Sev eumepléXel €L8KOUG
OPOUG KaL CUVONKEG.

Ot ouvaAhayeg kat ta urtodowta e Tuvbedepéva Mépn €xouv wg akoAoUBwg(oe X\.eupw):

Moo exnebpacpéva ot €'000 Ecoda / MwARoELG E€oba / AyopEg Anoutioelg Yrnoxpewoelg
i;’é’:r?m"“ [T 2016 2015 2016 2015 2016 = 2015 2016 2015
INTERTEK AE - 6 25 29 - 6 604 592
PLUS PRODUCTION AE - - - 1 - - 2 2
MEPKAT AE - - - - - - 110 110
PRIME INSURANCE COMPANY

LIMITED ) ) 2 ! ) ) 4 4
AEMKO EMENAYTIKH &

EMMOPIKH AE - - - - - - 24 24
COSMOLINE AE - - 9 9 - - - .
VILLAGE ROADSHOW 6
OPERATION AE

ALPHA AOPY®OPIKH

THAEOPASH AE 93 87 - - - 65 405 186
ALPHA PAAIODQNIKH AE - 3 - - 11 11 - .
HELLENIC POST CREDIT - - - - - - 7 7
3Uvolo 93 96 35 40 11 82 1.226 925

InUELWVETAL OTL oL cuvaAAayEg pe SieuBuvtikd otedéxn koL AR tou A.Z. meplopilovral
pévo ota kootn pobodociog
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3.7.23 EVOEXOLEVEG UTMTOXPEWOELG OO ETLSLKEG 1) UTLO SLatnoia Stadopég

Méxpt 31.12.2016 rjtav ekkpepeic oL akdAouBeg umoBEoeLg :

A. A§uwoeLg Tpitwv Katd tng Buyatpkig etaupeiag KB Impuls Hellas A.E.
Katd tng Buyatpikig €xouv aoknBei oL akOAoUBEC aywyEg, yLa TLG OMOIEC OE EMLOTOAN TOU O
rmAnpefololog  SKNYOPOG ONUELWVEL OTN OXETIKH EMLOTOAN TOU Ta 0kOAouOa :
1. omd tnv etoupia INTELSAT GLOBAL SALES & MARKETING LIMITED, éxet aokn®el aywyn
EVWIIOV Twv appobiwv AyyAikwv Alkootnpiwv yia to mood twv $3.551.790 yia
napaocyeBeioeg uninpeoieg (Evavtt Twv onoiwv éxouv kataBAnBei 200.000 EYPQ), kabBwc Kat
yla 1o mood twv $ 6.001.098,71 wg amolnuiwon yla Tov TEPUATIONO TG cVpPaong. H
etawpio INTELSAT GLOBAL SALES & MARKETING LIMITED ewonyaye mpog ekbikaon tnv
a&iwor] tng ya tig mapaocxebeioeg unnpeoieg, n omola Kot €ywve amodektr) Suvduet tng urt
apBudv HQ12X04994 anddaong tou High Court of Justice (Queen Bench Division) yia to
nood Twv 3.076.505,28 USD, mpooaufnuévwv pe tOo 1000 Ttwv 1.276.689 USD wg
CUMBATIKWY TOKWV HEXPL TNV Nnuépa dnuooicuong tng amddaong (4.7.2014). H stapia
INTELSAT GLOBAL SALES & MARKETING LIMITED emixeipnoe ektéleon e we AQvw
Sikaotikng amodoaong, n omoia (Stadlkacio avaykaotikng ektéAeonc) €xel avootalel
Suvapel ™ amd 31.7.2014 mnpoowpviig Statayng tng Mpoébpou Mpwtodikwv Tou
Mpwtodikeiou ABnvwy, evw n aitnon aodpaAloTtkwy PETpwY ¢ Etaupilag katd tng wg avw
Sladikaciag avaykaotikng ektéheong oulntidnke otig 11.11.2014, xwpic va €xeL akoun
Sdnuooteutel anddoaon KaL n oxetkn avakomnn tng culnteitat otig 24.3.2015. H oxetikn
avakomn €xet mpooPAnBsi wg dkupn Adyw avtiBeong otnv eAAnvikn dnuocia taén to
kKovbUAlo twv 1.276.689 USD, mou n etatpioc INTELSAT GLOBAL SALES & MARKETING
LIMITED ypewvel wg tOkoug, kaBdoov mpookpoUel otnv eAAnvikn dnuoota taén téoo kat’
apBpov 3 AK, 600 kat kat apbpov 33 AK (BA.EpAS 4332/2011 TNIM NOMOZ) kat yia to Adyo
autd mbavoloyeital n akvpwor tou. H etatpior INTELSAT GLOBAL SALES & MARKETING
LIMITED &ev £xeL mapartnBei and tnv afiwor g yla 1o mood twv S 6.001.098,71 tng
anolnulwong yla Tov TEPUATIONO TnG ocupBaong, aiwon n omoia miBavoloyeital otL Ba
anoppldBei wg karaypnotiki mown (abusive penalty).
2. and v etatpioa NEW SKIES SATELLITES BV €xel aoknBel aywyr evwriov twv appodiwv
oMavSikwy Alkaotnpiwv yia o tood twv $2.269.317 yia napaocxsbeiosg unnpeoieg, kabwg
KOl yla To 1oo6 Twv $ 5.574.320 w¢ amolnuiwon ywa tov teEpHOTIopd g oluPoonc.
MiBavoloyeital n mAApng amdppupn tou KovSuliou Twv $ 5.574.320 kaBotL Katd TO
oMavdikd bikalo n afiwon armolnuiwong yla Tov TEPUATIOMO TNG cUMBAONG KOL yLa [N
napaocxeOeioeg UMNPECIEG WG €V TIPOKELUEVW, amoppinmteTal w¢ Katoyxpnotikr (abusive
penalty), avtiotoya pe to eAAnvikd Sikato omou Bewpeitat un aflwoiun anolnuiwon Adyw
Tapoxn¢ tng unnpeoiag ek tng NEW SKIES SATELLITES BV og tpitov i} unaitiag mapdAewdng
npoodopd¢ tng ot tpitov. MBavoloyeitalr n mARpng amodoyxn Tou KovSUAlou Twv
$2.269.317. MpoKelpévou yLa T cuUTATNON TG UTIOBEONG Kal yla TNV €€£TAON TwV LApTUPWV
£XeL OpLOTEL OXETIKNA SIKACLUOG TO ZemTEéUBpLo tou 2015.
3. and tnv etaipioc NOORSAT Co. WLL éxet aoknBel katd tng Etalpiag aywyn Siattnoiag
gvwriov tou ICC pe £€6pa to Mmaxpéiv yia to mocd twv $1,980,285 (Baowkr odelln
$1,645,464.00 kat late payment fees oe ouvolikd Tood $468,021.79). MiBavoloyeital n
anoppupn tou kovSuhiou twv $468,021.79, kaBw¢ amotelel unepBdMouca TOWIKA prTEA.
H Etaipia €xel apdlofntroet tnv Sikatodooio tou Alattntikol Alkaotnpiou, YEYovog mou
ruBavoloyeital otL Oa e€acdpaliost mpocbeto xpodvo doov adopd tnv entdikacn Tou ocol
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Twv $1,645,464.00, to omoio wotdoo tehikd Ba smibikaotei £1¢ Bapog tng Etawpiag,
adatlpovpévou a) tou mMoocol Ttwv 67.223,81 EYPQ and napaocyBeioeg unnpeoieg pog, to
onoio &xoupe Adn dyel os ocvuPndopd kat B) tou mocol twv $227.682,80 to onoio n
Etatpia €xetL ekywpnoet otnv etawpia NOORSAT Co. WLL wg amaitnon tng Katd tng etatpiag
ARYAN kat epdoov n ev Aoyw amnaitnon sonpoxBei tedikd amo tnv etatpioc NOORSAT Co.
WLL.

MNpoobeta, n Noorsat Co.WLL £xeL aokrosl aitnon aodaAloTikwy HETPWY Katd Tng ETAIPIAL
yloL TN OUVTNPNTLKY KATAOXECN KABe KWNTAG KOl akivntng meplovoiag £éwg Tou Toooy TwV
1.2 ek. EYPQ, n omoia oulntBnke otg 5.9.2013, xwpic va €xel ekdoBel uéxpL orpepa
anodoaon, evw ribavoloyeital n mARpNG andppupn aUTAC.

B. Afwwoelc tng Buyatpkig etaupiag KB Impuls A.E. Katd Tpitwv :

H Buyatpikn €xel aokrosl Aywyr) Katd tng etalpiag pe tv ernwvupia VIASAT INC kat g
etalpiog GLOBAL TELECOM SERVICE COMPANY evwriiov tou MoAupelolg Npwrtobikeiou
ABnvwv pe tnv omoia InTeitol N AmoKATACTOON TG MEPLOVOLAKAG Kat nOWKNAS {nuiag g
Etatpiag AOyw abKOMPaKTIKAG 1 BAPOC TNS CUUEPLPOPAC OO TIG WG Avw SUo eTalpieg pe
aitnua tnv enwdikaon tou moocol twv 281.132,84 EYPQ Adyw Betikng {nuiag, Tou mooou twv
699.186,88 EYPQ AOyw amoBetikig {nulag (Stadpuyovta képdn), tou moocol twv 1.150.000
EYPQ Adyw Oetikng Inuiag kat tou moooU twv 5.000.000 Aoyw nOwng BAAPNG.
MiOavoloyeital n erubikaon tou kovduliou twv 281.132,84 EYPQ, twv 699.186,88 EYPQ,
ONUAVTIKOU TUApaTog Twy 1.150.000 EYPQ kat TpAipatog twv 5.000.000 EYPQ.

OL kUpLeg 0dEINEG TIPOC TOUG AVWTEPW TIPOUNBEUTEG Elval KATAXWPNUEVEG KAVOVIKA OTO
BiBAia tng Buyatpikng. Ta mMood OUWE TWV AMolNULWOEWY KoL TWV TOKWV UTEpnUEpiag Sev
glval AoyloTikomotnpéva yla Toug AOyoug mou eKTIBEVTOL OTO OKETITIKO TTOU QVOTTUCOETOL
OTNV EMLOTOAN TNG VOULKOU cUBOUAOU TNG OUYATPLKNG.

3.7.24 Awayxeipion XpnotoolkovopLKwv Kivéuvwy
MapayovTteg XPNIATOOLKOVOULKOU KLVvEUVou

H Etaipeia extiBetal o€ Sudpopoug XP NMATOOLKOVO KO UG KLv8Uvoug
OUUMEPAAUPBAVOUEVWY TWV ATPOBAENTWY SLOKUUAVOEWY OUVAAAQYMATIKWY LOOTLULWY KOl
ETILTOKIWVY, KLWSUVWY ayopas, TOTWTKWY KWSUVWV Kat KwdUvwv peuototntag. To UVOALIKO
nipoypappa Staxeipiong kivduvou tng Etapeiog éxel otdX0 vo EAAXLOTOMOLOEL TLG TUOAVES
SUOMEVEIC EMUTIWOEL; QUTWY TWV SLOKUUAVOEWY OTN XPNUATOOLKOVOULKH arddoon tng
Etatpeiag.

H moAttikn tng Stoyelplong tou Kivduvou edapuoletal amod tnv Awoiknon, n omnoia afloloyel
TOUG KLY&UVOUG TToU oxetilovtal pe TG §paoTnPLOTNTEG Kal TIG Aettoupyieg tng Etatpeiog kat
npoPaivet  oe oxeblaopd g peBodoloyiag pe  emdoyy  Twv  KATGAAnAwv
XPNMATOOLKOVO LKWV TIPOTOVTWV yLa TNV peiwon Tou Kwsivou.

To XPNHUOTOOLKOVOULKG TtpoidvTa mou xpnotpomnolel n Etalpeio amoteholvtal Kuplwg ano

Katabéoelg o tpdneleg, cuvOAAYEG o EEVO VOULOMO OE TPEXOUOEG TLMEC, TPAMElKOUC
Aoyaplacpolg untepavaAndng, AoyapLacpoUs ELOTIPOKTEOUC KAL TTANP WTEOUG.
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= JuvOoAAaypOTIKOG Kivouvog
H éxkBeon tng Etawpeiog oe ouvaAhaypatikoUg KwSUVOUG TPOEPXETAL KUPLWwG oo
UTLAPXOUOEC | TPOOSOKWHEVEG TAUELOKEG POEG O EEVO VOULOMA (El0POEC — £KPOEG). H
Aloiknon €xeL Kplvel OTL yla TNV QVILHETWIILON TOU OUVOAAyHOTIKOU KwdOvou Sgv
arnatteital n xpnotporoinon oupPolaiwv  peAlovtikrg ekmAfpwong, oAAd apkel o
OUYXPOVLOHOG ELOPOWV KOl EKPOWV YLaL TNV Helwaon Tou KwvdUvou oe arodektd emineda. Ta
Kuplotepa vopiopata cuvalaywv tng Etatpeiag eivat to Eupw kot to Sohdpto HNA.

= Kivduvog TLpwv

H Etawpeia Sev €xel otnv katox tng Slampaypatevolpa xpeoypada Kol CUVEMWS Sev
ektiBetal oe Kivbuvo HETOBOANG TWV XPNUATLOTNPLAKWY TLUWY xpeoypddwv. H Etaipeia
extiBetal kupiwg oe PeTABOAEG TNG AELOG TWV EUMOPEUUATWY TIOU TTPOUNBOeVETAL KaL WG EK
ToUTtoU TMPocapUOleTaL avaAoya n TTOALTIKY) armoBgUATWY KAl N EUMOPLKY TNG TOALTIKA. Ma
TNV QVTLUETWITILON Tou KwUvou tn¢ amaéiwong twv anoBepdtwy tng n Etawpeia edpapuolet
pa opBoloyikry Staxeiplon kat Sloiknon autwv, Tou TPooPAénel otnv  amoduyn
Slakpdtnong amoBepdtwv peydou UPouc. Ta amoBéuata mou Siatnpoulvial amd thv
Etawpeio oxetifovtal e OUyKeKplpéva €pya ta omoio €xouv avaAndBsi kat eival
€€eIlOIKEVUEVA, UE QTOTEAEOUA VO QTIOMOKPUVETAL CNUAVTIKA O kivouvog tng amafiwaong
TOUG,.

= Kivduvog emttokiou

To AeLToupyIKA KEPSN KaL TAUELAKES POEG NG Etaupelag emnpedlovtol and YETOBOAEG OTLC
TLUEG TwV emitokiwy. Motk g Etalpeiag eival va mapakohouBei SLapKwe TLG TAOELG TwWV
ETTOKIWV KOBWC Kat TN SLAPKELA TWV XPNHATOSOTIKWY avoyKwy. Emouévwg, ol anopaoeLg
ylo T SLapkeLo KaBwe KaL T oxéon MeTtafl otabepol Kal KUHOWOUEVOU KOOTOUG EVOC VEOU
Savelou, Aappavovtal Eexwplotd ya KaBe mepintwon Kat o KABe xpovik otyun. Q¢ ek
toutou, ta BpaxunpdBeopa ddvela €xouv cuvadBel PE KUMOLWVOUEVA ETILTOKLOL ZUVETIWG,
avdhoya pe to ekAoTotTE emineda kabapol Savelopol, n UETAPBOAN Twv EMITOKIWY BAong
Savelopol (EURIBOR) £xeL avaloyikn emintwon ota amotedéopata tng Etawpesiag. H
OUVEXNG KaL TTPOOEXTIKA TtapakoAoUOnon Slaxeiplong twv HETABOAWY TWV TLHWV ETUTOKIOU,
MELWVEL CNUAVTIKA TLC EMUTTWOEL EMNPEACUOU TwV KEPSWV amd TG BpayumpoBeoueg
TUOAVEG SLOKUAVOELG TWV ETLTOKLWV.

= [oTtwTtkog Kivouvog
H Etalpeia 8ev avTpetwrtilel onpOvTIKOUG TLOTWTKOUG KvSUvoug. Ol amattroslg oo
neldteg mpoépxovtal omo meAatslokfy PBdon Tou €xel aflohoynBel TULOTOANTTIKA.
EmunpooBeta, n XpNUOTOOLKOVOULKY) KATAOTOCN TwV EAATWY TtapakoAouBeital Stapkwg Kal
enoavanpoodlopiletal avaloya Ue TIG VEEG CUVONKEG.

H Etawpeia, afloloyel tnv miotoAnmukh kavotnta tou kAOe meldtn eite péoa omo
avefdptntn apxn eite AapBdavovtag urt’ OYin TNV OLKOVOULKA TOU KATAOTAON, TIPONYOUUEVES
ouvalayEg Kol GAAEC TTOPAUETPOUC Kol EAEYXEL TO HEYEBOC TNG MAPOXHG TILOTWOEWY KABWG
KOL TO TUOTWTLKA OpLol TwV AOYapLOoHWY. Ta TIOTWTKA Opla Twv medatwy koabopilovtal
Bdoel eowteplkwy N e€wTepkWV 0ELOAOYHOEWY CUMPWVA TAVTA HE TO OPLAL TIOU EXEL
kaBopioel n Awoiknon. Asdopévou OTL N SUCHEVAC OLKOVOMLKH KOTAOTAON TNG EyXWPLAS
Qyopdg META TNV EMEAEUON TNG OLKOVOMIKNG KPLONG EYKUMOVEL KLv&UVOUG Yl TuxXOv
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emodpAeLeg, N Aloiknon eKTLUA OTL £XeL BEOEL LKOWOUG UNXAVIOMOUE QVTLUETWITLONG QLUTWV.
Mo £dkol¢ moTwTikoug Kwwdlvoug yivovtatl mpoPAeédelg yia Inuiég amod amafiwon.
AapBadvovtag urt’ dgn t StdpBpwon tou mehatoloyiou kat thv €kBeon tou og KSUVOUG
PEUOTOTNTAG EKTIHOUME OTL N etapeia dev Ba avtipetwriosl Slaitepa oNUAVTIKOUG
TUOTWTIKOUG KLV UVOUG.

‘Ooov adopa ta npoidvta katabéoswy, n Etalpeia, cuvalaocoetal UOVO HE aVOoyVWPLoUEVA
XPNMATOMLOTWTLKA SpUpaTa ToToAnmtikng Stafaduong.

= Kivduvog peuototntag
H peuototnta tng Etalpeiag emtuyyavetal 1000 HEow Twv peuotwy Slabeoipwy g, 6co
KOL MEOW TWV TILOTWTIKWYV Opiwv He TG ouvepyalOpeveg TPAmeleg HMe TApAMNAN
nipoomnadela Sltelpuvong TWV opilwv CUTWV OTAV arALTELTAL TEPETAIPW XPNHaTodoTNON YL
£pya CUYKEKPLUEVOU TUTOU (project basis financing). H ouveyr ¢ ouvepyaoia kot n oAl KoAn
oxéon mou Slatnpeite pe to HEYAAUTEPA TILOTWTIKA LOpUHOTA TG XWPOS, EMIKOUPEL oTnV
npoonafela e€aodPAAlonG LKAVWY TUOTWTIKWY YPOUUWY yla thv Xpnpatoddtnon twv
ETUXELPNHUOTIKWVY LOLG TNV WV.

0O Savelopog nephapPadvet ta untdhowna twv daveiwv (aveéddAnto kebdlato) pe otabepd
KOL KUMOIWOUEVO EMITOKLO OTO TEAOG TNG MEPLOSOU oLV TouG SES0UAEUUEVOUC TOKOUC HEXPL

mv ARén.

= Aoutoil Aettoupykol Kivéuvol

H Awoiknon tng Etatpeiog €xel eykataotrosl afldmnioto cUoTNUA EOWTEPLKOU €AEYXOU yLa
TOV eVTOTULOUO SUCAELTOUPYLWY KoL e€ALPECEWVY OTO TMAQIOLA TWV EUMOPLKWY TNG EPYAOLWV.
Ot aodpaliotikég KaAUPELG Tieplouoiog Kat Aoumwy Kwvduvwy Kpivovtal emapkeic. H Etatpia
Sev QVOMEVETOL VA QVTLUETWITIOEL AoutoU¢ onpavtikoUg KvdUvoug oto BpayumpoBeouo
YEVIKOTEPA XpOVIKO opilovta. H efeldikeupévn texvoyvwoia g Etaipeiag, n ocuvexng
enévbuon o LoXUPEG UTTOSOUES Kat dptia e€eLSikeu puévo avBpwrivo Suvaptko, Bonbouv kot
unootnpilouv tv Etalpeia £€tol wote va eival SLHPKWE AVTAYWVLIOTIKY Kol va StelobUeL og
VEEC OYOPEC, TIEPLOPLOVTAC YEVLKA TOUG KIVEUVOUC QVTAYWVLOMOU.

3.8 Neyovota Meta tnv Huepopnvia Owovoulkwv Kataotdoswv

Agv UTIAPYOUV HETAYEVECTEPA TWV OLKOVOMIKWY KATAOTAOEWY YEYOVOTA TA OToia yla Ta
omoia va emPdetal avadopd ocludwva pe ta Atebvry Mpdtuma XpnHOTOOKOVOULKNG
Avacdopdc.

Aavpio , 30 Antpthiou 2017

0O Npo6edpog Tou ALOKNTIKOU
ZupBouliou Kat AleuBivwv
ZOpBoulog To MéAog tou A.3. O NoyLotrg
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XAPANAMMNOZ BAZINOMOYAOZ AIONYZI0Z ANEZEANAPATOZ AHMHTPIOZ
TPIKKAAIQTHZ
AAT AZ 103608 AAT AK 203472 AAT X 000258
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