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ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupioc AAMWH EKAOTIKEZ & PAAIODQONIKEZ EMIXEIPHZEIZ MONOMPOZQIMH ANQNYMOZ ETAIPEIA,
T0 JIOKPITIKO TiTho AAMWH EKAOZEIZ A.E. kat apiBué TEMH 2232401000.

Tnv 04/11/2020 kotaxwpnBnkav autopotonoinpéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Apibuo Katoxwpiong 2344307 o1 eyKeKPIUEVEC amo TNV 26/10/2020 MeviKr) ZUVEAEUGT) OIKOVOUIKEG KATOOTATEIC
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Ap1Buo Kataxwpiang 2344308 n amo 26/10/2020 anogaacn tng Mevikng ZuveAeuong cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eleykTikn etaipeia «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTQN», A.d.M.
094394788-A.0.Y. PAE AGHNQN, Ap. TEMH 1223601000, kat (A/van : PPATKOKKAHZIAZ 3A TK , MAPOYZI),
HE ap1Buoé pntpwou ZOEA 120.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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O1 eTo1£G oIKovouIkéG KaTaoTdoelg TG ETaipeiag, ogl. 3 éwg kal 29 gykpiOnkav KaTd
TNV ouvedpiaon Tou AiloikntikoU XupBouAiou Tng Etaipeiag tnv 24n louAiou 2020 kai
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NAMWH EKAOTIKEZ & PAAIO®QONIKES ETTIXEIPHZEIS A.E.

ETHZIE> OIKONOMIKES KATASTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

KATAZTAZH ANMOTEAEZMATQN XPHZEQZ KAI AOINMQN ZYNOAIKQN EZOAQN

KUkAog epyaciwv
Meiov : KéoTog T wAnBévTwv
MikT6 képSog

AMNa é00da

Meiov : ‘E§oda dioiknTiKAG Agroupyiag
Meiov : ‘E§oda Aemoupyiag di68eong
Képdn ekpeTaAAeloewg

Znpieg atTopgiwang
XpnUaTooIKovouIKG ég0da/(£€0da)
Znpieg Mpo @ 6pwv

Meiov: P6pog ei00druaTOg

Znpieg YeTd amo ¢ opoug

Moimrd ouvoAikd é008a XpoNG PETA ATIO @ Opoug

1.1.2019 -31.12.2019

4.3
4.4

4.9
4.6

4.7

Zroixeia mou dev Ba avaradivounBoUv usraysvéarepa atnv

KATAoTaon amoreAsoudrwy

AvaloyioTkd kEpdn/(¢nuieg) peTd edpwv
ZUYKEVTPWTIKA OUVOAIKA é008a Xpong

4.20

1.1-31.12.2019

1.1-31.12.2018

2.576.201,36 2.780.958,12
1.613.916,21 1.848.122,30
962.285,15 932.835,82
37.764,96 19.885,85
155.806,86 145.414,94
645.273,02 733.506,01
198.970,23 73.800,72
(1.083.018,77) -
(113.364,42) (118.625,83)
(997.412,96) (44.825,11)
56.269,34 149.715,86
(1.053.682,30) (194.540,97)
(9.436,92) 825,02
(1.063.119,22) (193.715,95)

O1 onueiwoelg aTig aeAideg 7 péxpl 29 amroteAoUv avatréoTTacTo PEPOG auTwy Twv OIKoVouIKwY KataoTdoswv.



NAMWH EKAOTIKEZ & PAAIO®QONIKES ETTIXEIPHZEIS A.E.

ETHZIE> OIKONOMIKES KATASTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31n¢ AEKEMBPIOY 2019

ENEPIHTIKO

AcwyaTa TTAYIa TTEPIOUTIOKEG OTOIXEIR
Evowyata T ayia 1T EPIOUTIoKd OToIxEI

\OITT €6 HAKPOTT POBETUES OTT AITATEIG
AvaBaAAOpEVEG POPOAOYIKEG OTT AITACEIG
20vVoAO TrayiWwvV TTEPIOUCIOKWY O TOIXEIWV

ATT0BEpOTa EUTT OPEUPATWY, TTPOIOVTWY K.ATT.
MeAdTeg Kal AOITT £G EUTT OPIKEG OTT AITAOEIG
AonTég amamoeig

Tayeioka di00€éaiya Kal I0odUvVaua

ZUvoAo KUKAO® OpOoUVTOG EVEPYNTIKOU
X0voAo EvepynTikoU

IAIA KEPAAAIA KAI YIIOXPEQZHZ
MeToyxiké KepdAaio

ATT0BepaTIKG

AtmoteAéopara eig véov

20voAo ISiwv Kep aAaiwv

Y TT OXPEWOEIG Y1 TTAPOXEG OTO T POTWIT IKO Adyw ouvTagiodoTnong
AAAEG HOKPOTT POBETEG UTT OXPEWTEIG
20VOAO HAKPOTIPOBEC HWV UTTOXPEWT EWV

MpopuNnBeUTEG Kal AOITT £G UTT OXPEWOEIG

AorT £G BPaxuTT POBETUEG UTT OXPEWOEIG
BpaxuTr péBeopeg davEIOKEG UTT OXPEWOEIG
ZUvoAo BPpaxuTTpOBEC UWV UTTOXPEWO EWV

20voAo YTTOXPEWO EWV
Z0voAo ISiwv Kep aAaiwv Kal UTTOXPEWOT EWV

411
4.12

4.13
4.14
4.15
4.16

417
4.18

4.20

4.21
4.22
4.19

31.12.2019 31.12.2018
632.517,63 1.715.536,40
68.522,34 28.065,94
21.604,38 21.604,38
955.773,40 1.009.062,66
1.678.417,75 2.774.269,38
98.814,67 99.576,29
1.306.559,52 1.246.736,99
237.809,25 234.709,81
413.663,91 515.486,69
2.056.847,35 2.096.509,78
3.735.265,10 4.870.779,16
3.251.069,64 3.251.069,64
716.605,36 726.042,28
(3.446.863,35) (2.386.572,66)
520.811,65 1.590.539,26
150.743,73 150.709,73
34.009,74 -
184.753,47 150.709,73
582.906,18 574.390,91
375.499,52 433.836,33
2.071.294,28 2.121.302,93
3.029.699,98 3.129.530,17
3.214.453,45 3.280.239,90
3.735.265,10 4.870.779,16

O1 onueIoelg aTig OeNideg 7 péxpl 29 atroteAoUv avaTréoTTaoTo PEPOG auTWwY Twv OIKOVOpIKWY KataoTdoewv.



NAMWH EKAOTIKEZ & PAAIO®QONIKES ETMIXEIPHZEIS A.E.
ETHZIE> OIKONOMIKES KATAZTAZEIS THX 31"AEKEMBPIOY 2019 (1mood o€ upw)

KATAZTAZH METABOAHZ IAIQN KE®AAAIQN THZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY 2019

KATAZTAZH METABOAHE IAIQN KEDAAAIQN Meroyiko AmmoBepaTikd Amotehéopara _ Eovoho
KepdAaio €I véov 15iwv Kep alaiwv
YmoAormo tnv 1.1.2018 3.251.069,64 725.217,26 (2.192.031,70) 1.784.255,20
Noré auvolika €ooda - 825,02 - 825,02
AmoteAéapara xpriong HETA aTr d eApoug - - (194.540,97) (194.540,97)
YmoéAormo v 31.12.2018 3.251.069,64 726.042,28 (2.386.572,67) 1.590.539,25
AMNayég hoyioTkwv ToAmKwv (A.N.X.A. 16) - - (6.608,39) (6.608,39)
YmwéAormo v 1.1.2019 3.251.069,64 726.042,28 (2.393.181,06) 1.583.930,86
Nord auvolika €0oda - (9.436,92) - (9.436,92)
AmroteAéapara xpriong HETA aTr d eApoug - (1.053.682,30) (1.053.682,30)
YmoAormo Tnv 31.12.2019 3.251.069,64 716.605,36 (3.446.863,36) 520.811,64

O1 onueIoelg OTIG OeAIdES 7 PEXPI 29 aTroTEAOUV avaTTOOTTAOTO HEPOG AUTWYV TwV OIKOVOUIKWY KaTtaoTdoewv.



NAMYH EKAOTIKES & PAAIOPQONIKES ETIXEIPHZEIS A.E.
ETHZIE> OIKONOMIKES KATAZTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN 1.1-31.12.2019 (éppeon pé8odoc)

A&ITOUPYIKEG 5PpaOTNPIOTNTES
Znpigg Tpo @ opwv

MAéov/peiov Tpooapuoyég yia:
ATtrooBéoelg

MpoBAéweig

ATTOMEIWON EVOWMOTWY KAl QUAWV TTayiwv
Xpnuatoolkovouika £€§oda / (€00da)

MAéov/peiov Tpooappoyég yia HeTABOAEG Aoyaplao WY KeP alaiou

Kivnong N TTou oxeTiovral Y€ TIG AEITOUPYIKEG SPpaocTNPIOTNTES

Meiwon/(atgnon) arr oBepdTwy

Meiwon/(atgnon) araroewv

(Meiwon)/at&non utToxpewoewv (TTANV TPATT ECWV)

Meiov:

XpewaTiKoi TOKOI & cuvaer £€§oda KataBeBAnuéva

KaraBeBAnuévol @bépol

ZUvoAo eiIocpowv/(ekpowv) aTTé AEITOUPYIKEG SPaoTnNPIOTNTES (a)

EmevluTikég SpaocTnpIOTNTEG

Ayopd EVOWPATWY Kol QUAWY TTAYiwv TT EPIOUCIOKWY OTOIXEIWV

ToKol €I0TT paxBEVTEG

ZUvolo eiIcpowV/(eEKkpowv) aTTd €TTEVOUTIKEG SpacTNPIOTNTES (B)

XpnuaTodoTIKEG SPAcTNPIOTNTEG
Meiwon daveiouou
ESopAnoeIg uTT oxpewoewv atr 6 HIoBWOEIG (XPEOAUTIA)

ZU0voAo eiIopowV/(ekpowv) atré XPNUATOSOTIKEG SpaoTNPIOTNTEG (Y)

KaBapn auénon (Heiwon) ota Tapelakd Siabécipa & 1I0050vapa
(a)+(B)+(y)

Tapeiokd d100écipa kKal IcodUvapa évapgng xprnong

Tapeiakd di1aBécipa kal I0080vapa ARgNG Xxpnong

1.1-31.12.2019

1.1-31.12.2018

(997.412,96)

27.530,93
(25.948,00)
1.083.018,77
113.364,42

14.326,62
(62.921,97)
(58.922,29)

(113.366,98)

(44.825,11)

8.648,84
(18.175,42)

118.625,83

20.521,27
7.108,76
176.561,22

(118.628,76)

(20.331.46) 149.836.63
(13.786,13) (1.204,96)
2,56 2,93
(13.783,57) (1.202,03)
(50.008,65) (4.044,33)
(17.699,10) -
(67.707.75) (4.044,33)
(101.822.78) 144.590.27
515.486.69 370.896.42
413.663.91 515.486.69

O1 onueiwaelg oTiG oehideg 7 pExPI 29 atmoTeAoUV avatréoTIacTo HEPOG AUTWY Twv OIKOVOUIKWY KaTaoTaoewy.



NAMYH EKAOTIKES & PAAIOPQONIKES ETIXEIPHZEIS A.E.
ETHZIE> OIKONOMIKES KATAZTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

1. F'evikég TTANpO@OpPIEg

H Etaipgia AAMWH EKAOTIKEZ & PAAIO®ONIKEZ EMIXEIPHZEIXZ A.E. eival avivupn €Taipeia Tou dpaaTnpIoTioIEiTal oTnV
EAAGSa kai n €8pa Tng gival otn A. Kngioiag 40, ato Mapouol. H Aidpkeia Tng ETaipeiag €xel opioTei o€ TpiavTa (30) £Tn kai apyidel
aTré TNV Katayxwpenon oto unTpwo Avwvipwy Etaipeiwy, atmd tTnv apuddia eTomrredouca Apxr, TG AIOIKNTIKAG aTTéQAcNG yia TNV
Tapoxn adeiag ouoTaong NG Etaipeiag kai €ykpiong Tou KataoTarikou Tng.

Kupia dpaotnpidtnta tng Etaipeiag eivar n ékdoon TepIodIkwy €kOOCEWY, N  AeIToupyia Kal EKMETAAAEUON TOU PABIOPWVIKOU
oTabuou «Aduwn FM» kai n gutropIkf eKMETAAAEUON Tou padio@wvikou oTabuol «BEST 92.6». ATd Tnv ETaipeia ekdidovral Ta
epIodika «Mirror» , «IAEEX & AYZEIZ TIA TO ZMITI», «<AKHZ METPETZIKHZ», o1 odnyoi «Tasty Guide» kai «Athens Beat»
KOBWG Kal AAAEG EIBIKEG EKBOTEIG.

Q¢ amotéAeopa Ta €00da Tng ETaipeiag mpoépyovial Kupiwg amd dla@nuicTIKG OTIOT Kal XOPnyieg Tou padiopwvikou
TIPOYPAUUOTOG TOU GTABUOU «Aduywn FM» kai «BEST 92.6», TTWAACEIG TTEPIOBIKWY KAl £500a AT TIG SIAPNUIOTIKEG KATAXWPNOEIG
o€ auTa.

O1 TTapouoeg ETATIEG OIKOVOUIKEG KATAOTAOEIG TTapouaidlovtal o€ EYPQ Ttrou gival To vOuIoua Tou 0IKOVOUIKOU TTEPIBAAAOVTOG GTO
otroio dpaaTnpiotroicital n ETaipeia.

O1 TTapoloeg €TACIEG OIKOVOMIKEG KaTaaTdoelg TNG ETaipeiag eykpiBnkav katd tnv ouvedpiaon Tou AioiknTikoU ZupuBouAiou Tng
Etaipeiag Tnv 24" louAiou 2020 kai TEAOUV uTré Tnv €ykpion TnG ETroiag MevikAg ZuvéAeuang Twv HETOXWV.

To A.Z. ng ETaipeiag €xel wg akoAoUuBwg:

OVOMOTETTWVUHO Oéon
MavéT ouhog NIKGAGOS Mpodedpog EKT&I)\&ZO'TIKO'; - AiguBivwv
ZUpBouAog
MrTiviog M'ewpylog AVTITT pOEBPOG, YN EKTEAECTIKOG
Enrico Vigano ExkTeAEOTIKO MéAOG
MiXaASTT oUAOG ZTUAIAVOG MéAog, un ExteAeoTiKO
Moo xoyiavvn Mewpyia MEAOG, uN EKTEAECTIKO

H Etaipeia cuppetéxel (ue Tnv péBodo TNG OAIKAG £vOTTOINGNG) OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTAOTATEIG TG eTaipeiag ATTIKEX
EKAOZEIZ A.E. pe £€dpa Tnv EAAGDQ.

O1 evorroinuéveg oikovopikég kartaoTdoelg Twv ATTIKON EKAOZEQN A.E. Tmepihapfdvovtal GTIG €VOTIOINUEVEG OIKOVOUIKEG
kataoTtdoeig (ue TN péBodo TG kabBapng Béong) Tou kartapTifel n eTaipia Arnoldo Mondadori Editore SpA, pe £€dpa 10 MiAdvo,

ITaAia, kai n otroia kaTéxel 41,99% Tou peToxIkoU KepaAaiou Tng ETaipeiag.



NAMYH EKAOTIKES & PAAIOPQONIKES ETIXEIPHZEIS A.E.
ETHZIE> OIKONOMIKES KATAZTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

2.Yi00étnon Twv Aigbvwyv MpotutTrwv XpnHATOOIKOVOUIKAG AvVa@opdg
(A.N.X.A))

2.1 Baon Mapouciaong

O1 Oikovopikég KartaoTdoelg €xouv katapTioBei oUpgwva pe Tta Aigbvr) Mpotutra Xpnuatooikovopikig Avagopdg “A.NM.X.A.”
(International Financial Reporting Standards ‘IFRS”) mmou éxouv ekd0B¢i ammd 10 ZupBoUAio Twv AieBvwv AoyioTikwy MNpoTiTwy
(International Accounting Standards Board “IASB”) kaBwg kai TIG GXETIKEG dlepunveieg TTou €xel eKOWOEI N EiTpot Alepunveiwv
AigBvwv MpotiTmwv Xpnuarooikovopikng Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
oTroia €ival OXETIKA pE TIG dpacTnpIdTNTEG TnNG ETaipeiag kai 1oxUouv KaTd TNV nuUEPOUNVIa TTPOETOINOCIOG TWV OIKOVOUIKWY
KaTaoTdoswv OTTwG £Xouv uloBeTnBei atd Tnv EmTpoTrr Tng Eupwiraikng Evwong.

O1 Oikovopikég KataoTdaoeig éxouv auvtayBei cUpgwva pe Tnv apxr Tou loTopikol KoaTtoug.

InuavTikég AoyioTikég Kpioeig kal EKTIMAoEIg TG Aloiknong

Katd tnv olvtagn Twv Oikovopikwyv Kataotdoewv oUp@wva pe TIG AoyIoTIKEG TTONITIKEG TNG ETaipeiag, 6TTwg TeplypdgovTtal aTtn
onueiwon «3.Baagikég AoyioTikég apxég» n Aloiknon eival amrapaitnto va TTPoRei o€ KPIoEIG, EKTINATEIG Kal TTapadoxXEG OXETIKA HE TN
AoyioTikf) afio Twv TTEPIOUCIAKWY COTOIXEIWY Kal TWV UTTOXPEWOEWY, Ol OTroieg Oev gival Trpo@aveig amd GAAeg TInyég
TAnpo@dpnong. Or ekTINACEIG Kal O OXETIKEG ME auTéG Trapadoxég Paciovial aTnv epTTEIpia ToUu TTAPeABOVTOG, EKTIUATEIG
€IDIKEUPEVWVY EEWTEPIKWY OUPBOUAWY, KaBWG Kal e GAAOUG OXETIKOUG TTapdyovTeg. Ta TTpaydaTikd armoteAéopata evOExeTal va
dlapépouv atrd aUTEG TIG EKTIUNOEIG.

O1 eKTINAOEIG KAl Ol UTTOKEipeveg Trapadoxég emavegeTtdlovial oe ouvexy Baon. O avoBewpnoelg AOYIOTIKWY EKTIMATEWV
avayvwpifovTtal aTnv TEPiodo KATd TNV oTroia £TMOUPaivouv, av autég enpedlouv POvo Tn CUyKeKpIPévn TTEPiodo, A Kal Ot
MEAAOVTIKEG TTEPIODOUG.

O1 AoyIOTIKEG eKTINACEIG OTIG OTToiEG £Xel TTPOREi N Aloiknan KaTd TNV £@apuoyr Twv AOYIGTIKWY TTONITIKWY Kal Ol OTTOIEG YTTOPET VO

£€xouv onuavTikeTepn emidpaan oTig Oikovopikég KataoTdoelg TG ETaipeiog eival ol akdAoubeg:

ZNUAVTIKEG KPIOEIC OTNV EQAPLIOYH TWV AOYIOTIKWYV TTOAITIKWYV:

Kpioeig oxeTikda pe Tnv Sidpkeia picbwong:

H Etaipeia pioBwvel, petafld dAAwv, kTipio emmi NG Acw@. Kneioiag amd tnv etaipeia PERMIAN HOLDINGS LTD. H oupBaon
HioBwaong tou fATav ae 1oxU 10 2019 €Ange Tnv 31.12.2019 xwpig va TrpoPAéeTal otroiadiTroTe TTapdTacn. To 2020 uttoypd@nke
véa guppacn n otroia TTPoRAETTEl eTTEKTAON TNG MiIoBwonNg yia 2 xpdvia pe évapén Tnv 1.1.2020 kai dikaiwpa TTapdracng yia évav
akopa xpévo. Aegdopévou 6T katd Tnv 31.12.2019 dev ATav yvwoTr n didpkeia TG hioBwang, n Aioiknan ékpive 611 n TTapdTaon

NG MioBwong Ba avayvwpioTei pe TNV uTToypa@r TnG véag ocupBaong péoa ato 2020.

Baoikég TnyéC afeBaiOTNTAC EKTINNTEWV:

‘EAeyxol amropgiwong Tng aiag Twv onuaTtwyv
H Aioiknon Sievepyei éAeyxo atropeiwong Tng agiag Twv onuaTwy éTav UTTAPXOUV EVOEILEIG ATTOPEIWONG Kal TOUAAXIOTOV O€ £TACIO
Bdon oupewva pe TNV AoyloTik TOMITIKA TnG Etaipeiag. E@doov ugioTatalr avdykn artropeiwong ekTiyd 1o 0Wog authg

OuyKpivovTag TN AOYIOTIKA agia JE TO AVOKTACIYO TTOG6 ThG HOVADSAG TTaPAYWYAG TAPEIOKWY POWY TNV OTTOoIa £XEI ETTIUEPIOTEI TO
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onfpa. To avakTAoiyo TTocd NG €§eTalOUEVNG HOVADAG TTApAywWYNG TOPEIAKWY Powv TTpoadiopieTal aTtn Bdon Tng agiag xprRong
NG (value in use). O gv Adyw TTpoadiopioudg BacideTal og EKTIMATEIG KAl UTTOKEIPEVIKEG UTTOBECEIG TTOU £XOUV va KAVOUV KUPIWG HE

Ta TTpoBAeTTOPEVA aTToTEAEOUATA, TIG HEAAOVTIKEG TAPEIAKEG POEG Kal TNV ETTIAOYT KATAAANAOU TTPOEEOPANTIKOU ETTITOKIOU.

AvaBaAAopeveg POPOAOYIKEG ATTAITAOEIG

AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TIPOCWPIVEG dlaPopég aoTo Babud TTou gival
mOavo 6T peAAOVTIKG @opoAoynTéa KEPDN Ba €ival ETTAPK YA CUPWN@ICUG EVavTI TWV TTIPOCWPIVWV QUTWY SIAQOPWY. ZNUAVTIKEG
eKTIUATEIG TNG Aloiknong €ival atrapaitnTeg yia Tov TTPoadiopiopd Tou TToool NG avaBaAAOpevVNG QOPOAOYIKAG aTTaiTONG TTOU
JTTopEi va avayvwplioTei, Je Baon 10 MBOAVO XPOVOdIAYPAUUa Kol TO ETTIESO TwV HWEAAOVTIKWY @QOpPOoAoyNnTEWV KePOWV OF

ouVvOUAOUO PE TIG HEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG.

MpoadiopIcu6g POPOoU E1008AUATOG
O mpoodiopicudg Tou dpou €iI0odAPaTog yiveral atn BAaon TNG KaAUTEPNG dUVATAG EKTIUNGNG Yia TO @opoloynTéo KEPDOG TNG

xpAong. O akpiBrg kaBopigudg Tou YopoAoynTéou £1I000AKATOG gival aB€Balog yia TTOAAEG auvaAAayEég Kal uTTOAOYIGHOUG.

MpoBAéyelg yia eMICQPAAEIG ATTAITAOEIG

H Etaipeia dievepyei TTpoBAEWEIG yIa €MOQAAEIG ATTAITACEIG OE OXEDN PE GUYKEKPIYEVOUG TTEAGTEG OTAV UTTAPYOUV Jedopéva n
evdeigeIg ol oTToieg KaTadelkvuouv OTI N €i0TTPAEN TNG OXETIKAG ATTAITNONG 0TO GUVOAS TNG 1 KaTtd éva pépog Oev eival moavr). H
Aioiknon Tng Etaipeiag pofaivel og TTEPIOdIKN ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPORAEWNG OXETIKA UE TIG ETTIOPAAEIG OTTAITACEIG

O€ OUVAPTNOTN PE TNV TTIOTWTIKI TNG TTONITIKY.

2.2 Néa TpOTUTTA, EPMUNVEIEG KAI TPOTTOTTOINGCT UPICTAMEVWY TTPOTUTTWYV
Néa TTpOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY Kal dlEpUnVeieg £Xouv ekdOBEN, Ta oTToia €ival UTTOXPEWTIKA yIa AOYIOTIKEG TTEPIGBOUG TTOU
gekivouv Tnv 1 lavouapiou 2019 ) yetayevéaTepa. H ekTiunon tng 810iknong OXETIKA PE TNV €TTdpAcH atrd TNV UIOBETNON TWV VEWV

TIPOTUTTWY, TPOTTOTTOINCEWV KaI SIEPUNVEIWV TTOPATIOETAI TTAPAKATW :

A) MpoTUTTa, TPOTTOTTOINCEIS TTPOTUTTWV Kal digpunveieg Tou éxouv ekdoBei amd 10 TupBoUAio AligBvwv AoyioTIKWV

MpoTiTrwyv (IASB) Kai gival UTTOXPEWTIKA Yia TIG AOYyIOTIKEG TTEPI6GSOUG TTOU apXifouv Tnv 1n lavouapiou 2019.

TitAog

ETtRoieg AoyioTikég TrepI6SoUg

TTou SEKIVOUV TNV A HETA TV

AMNXA 16 MicBwoeig

1 lavouapiou 2019

AMNXA 9 (Tpotrotroinon) Aikaiwpa TTPOTTANPWHNAG PE APVNTIKA aTTolnuiwon

1 lavouapiou 2019

AAI 28 (Tpotrotroinan) MakpoTrpéBecueg CUPPETOXEG OE OUYYEVEIG ETTIXEIPNTEIG KAI KOIVOTTPaEieg

1 lavouapiou 2019

Aigppnveia 23 ABeBaidtnTa ag BEparta popoloyiag eiI6odApaTog

1 lavouapiou 2019

AAI 19 (Tpotmrotroinan) MeTafoAr, TTepIkoT A dlakavovioudg TTPOyPAPPaTOg

1 lavouapiou 2019

KUkAog Etrioiwv BeAtiwoewv og AMNXA 2015-2017 — Tpotrotroinon oto AMNXA 3, AMNXA 11, AAIN 12 &

AANN 23

1 lavouapiou 2019

Ek1ég améd 1o A.MN.X.A. 16 “MicBwoeIg”, yia To oTT0i0 YiveTal EXWPIOTA avagopd TTApaKATwW, Ta UTTOAOITIA TIPATUTIA, TPOTTOTTOIACEIG
TIPOTUTTWV Kal OIEPUNVEIEG TTOU €ival UTTOXPEWTIKA yIa TV TPEXOUCO XPron dev €xouv onuavTikhg R Kal kaBoAou etmidpacn OTIg

OIKOVOUIKEG KOTAOTAOEIG TNG ETaupeiag
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EMIAPAYH ANO THN YIOOETHZH TOY A.M.X.A. 16 «<MIZOQYEIZ»

To A.N.X.A 16 avtikaBioTd 1o AAI 17 «MioBwaeig», Tn EAATMXA 4 «[Mpoadiopiopdg TwV GUUPWVIWY TTOU TTEPIEXOUV HiIcBwany», TIg

Aigpunveieg SIC-15 «Aeiroupyikég MioBwoeig-Kivntpa» kai SIC-27 «A&loAdynon ZuvaAAaywv TTOU €XOUV TN VOUIKF Hop®R

HioBwaong». To TPOTUTIO €I0GYEI TIG OPXES VIO TNV AVAYVWPIOT), ETIMETPNCN, TTAPOUCIOGCT KAl YVWOTOTIOINON Twv PICBWOEWV Kal

atrautei atréd Tov HICOWTH va avayvwpigel OAEG TIG MICBWOEIG PE €va EVIAIO HOVTENO OTIG OIKOVOUIKEG KATAOTATEIG.

H AOyIGTIKA QVTIJETWTTION TWV HICOWOEWV YIa TOUG EKPICBWTEG TTapapével idia e autr Tou AAT 17. O1 ekpioBwTég Ba cuveyioouv

va TagIivououV TIG MICBWOEIG O AEITOUPYIKEG, I XPNMOATOOIKOVOUIKEG, XPNOIUOTIOIWVTAG APXES TTAPOMOIES JE aQUTEG Tou AAT 17.

H Etaipeia epdppooe 1o AMXA 16 Tnv 1n lavouapiou 2019, xpnoigotroiwvtag Tnv atrAotroinuévn yéBodo petdfacng. ZUPpwva Je

TN HEBOBO AUTH N CWPEUTIKN ETTIBPACT TNG EQAPUOYNG TOU TTPOTUTTOU avayvwpiletal Tnv 1n lavouapiou 2019.

Katd v TpwTn epappoyr) Tou AMNXA 16, n ETaipeia xpnoigotroinoe Tig akdAouBeg TTPAKTIKEG SIEUKOAUVOEIG TTOU ETTITPETTOVTAI OTTO

TO TTPOTUTTO:

e Xpron evog eviaiou TTPOECOPANTIKOU ETTITOKIOU OE XAPTOPUAGKIO MICBWOEWY UE TTAPOUOIa XOPAKTNPIOTIKA.

. E€aipeon Twv apyikwv AGUECWYV dATTAVWYV YIa TNV ETTIHETPNON TwV SIKAIWPATWY XPAOoNG Twv TTayiwv TTEPIOUCIOKWY

OTOIXEIWV KATA TNV NUEPOUNVIa TNG TTPWTNG EQPAPUOYNG

e  Xprion METAYEVEOTEPNG YVWONG VIO TOV TTPOCDIOPICUS TnG OIAPKEIAG TwV MICOWOoEwWv Twv OToiwv n ouufaocn

TrepIAapBavel 6po emréktaong ) Agng Tng cuuBaong.

H aAAayr TnG AoyIoTIKAG TTOAITIKAG ETTNPEATE TA OIKOVOUIKG OTOIXEIO TNG ETAIPEIOG WG EEAG:

MeToyik6 . AtroteAéopaTa >0voho
KATAXZTAZH METABOAHEZ IAIQN KEPAAAIQN ,X ATT0BEPOTIKG , H ’ |
Kepdhaio €Ig VéoV 18iwv Kegpahaiwv
YmoAoitro Tnv 31.12.2018 3.251.069,64 726.042,28 (2.386.572,67) 1.590.539,25
AMAayég AoyioTikwv TToAmKwy (A.M.X.A. 16) - - (6.608,39) (6.608,39)
YmwoAormro Tnv 1.1.2019 3.251.069,64 726.042,28 (2.393.181,06) 1.583.930,86
O TTivaKag OUPQWVIOG PETAEU Twv SECPEUTEWY OTT O AEITOUPYIKEG MICBWOEIG TTOU EiXaV YVWOTOTT 0INBEi OTIG
£TNOIEG OIKOVOUIKEG KaTaoTao€lg TNG 31ng AgkepPpiou 2018 Kal TwV UTT OXPEWTEWV OTTO MICOBWOEIG TTOU
avayvwpiotnkav otnv Kardotaon Oikovopikng @éong katd Tnv 1n lavouapiou 2019, 1T apoucIGZeTal KATWTEPW:
AgopeloEIg TTOU 0P OpoUV AEITOUPYIKEG HIoBWOoelg TNV 31.12.2018 70.444,20
MpoegdpAnon T apoloag agiag KATd TNV NUEPOUNVIa apXIKNAG avayVvwpIiong (9.634,60)
YTTOoXpPEWO €1 HICBWO EWV TToU avayvwpioTnkav Tnv 1.1.2019 60.809,60
EK Twv oTroiwv
BpaxuTr p6BecUEG UTT OXPEWOEIG ATT & HICBWOEIG 18.675,34
Mok pOTT pOBEC UEG UTT OXPEWTEIG OTT & HICBWOEIG 42.134,26
ZUvoAo YITOXPEWO EWV 60.809,60

B) MpoTutra kai AlepUnVEieg UTTOXPEWTIKA YIO HETAYEVECTEPES TIEPIOGSOUG

ETtRoieg AoyioTikég TepIddoug
TitAog

TTouU EEKIVOUV TNV | HETA TRV
Tpomromroioeig o€ Mapatroutrég a1o EvvoioAoyikd MAaioio ota AMXA 1 lavouapiou 2020*
AMNXA 3 (Tpotrotroinon) Zuvevwoeig EmyeipRoswyv 1 lavouapiou 2020*
AAI 1 ka1 AAN 8 (Tpotrotroinan) OpIoP6g GNUAVTIKOTNTAG 1 lavouapiou 2020*
AMNXA 17 AcggaAioTripia cupBoAaia 1 lavouapiou 2021*
AMXA 9, AAIN 39 KAI ANXA 17 (1potrotroifoeig) Avauép@waon Gnueiou avagopdg ETTITOKIOU 1 lavouapiou 2020
AAI 1 (tpotrotroiroeig) Tagivounon YTToXpewoewv wg BPaxutrpoBecUES  HOKPOTTPOBECUES 1 lavouapiou 2022*

* Aev €xel uI0BeTNBEl amré TNV Eupwraiki Evwon.

Aev avapévovtal GNPAVTIKEG ETTITITWOEIG ATTO TNV EQAPHPOYH TWV TTAPATIAVW TTPOTUTTWY Kal TpoTToTToIfocwy oT1a A.M.X.A.
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3. Baolkég AoyIOTIKEG ApXEG

3.1 Evowparta Mdyia Mepiouoiakd ZToixeia

Ta Tmayla TTEPIOUCIAKE OTOIXEI OTTEIKOVICOVTAl OTIG OIKOVOMIKEG KOTAOTACEIG OTIG afieG KTAONG TOUG, MEIWMEVEG KOTA TIG

OWPEUPEVEG OTTOORECEIG KAl TIG TUXOV TTPOBAEWEIG ATTOPEIWGCNG TG agiag Toug.

O1 amrooBéoeig avayvwpidovTal oTnv KATt@oTaon atToTeAegpdTwy, Ye Bdon Tnv otabepr péBodo amdéofeong, kab' 6An Tn didpkeia
TNG EKTIHWHEVNG WPEAINNG (WAG TWV TIAYIWV TTEPIOUCIOKWY OTOIXEiwv. OI CUVTEAEDTEG TTOU XPNOIPOTTOINBNKAV KATA KATNyopia

TTayiwv £Xouv wg €ENG:

Kripia — EykaraoTaoeig o€ akivnta Tpitwv 12%
Mnyavrpara Kai gnxavoAoyikog eE0TTAIONOG 10%
‘ETriTAa kai AorTog e60TTAIoNGG 10% - 20%

O1 uTTOAEINPATIKEG a&ieg KAl O WPENIPMEG CWEG TWV EVOWMATWY TIAYiwv UTTOKEIVIOI Of€ €TTAVEEETOON O KABE nuepounvia
100AoyiopoU. OTav ol AoYIOTIKEG agieg TWV EVOWHATWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV UTTEPRAiVOUV TNV avakTroiun agia Toug, n
d10¢popd (aTTopgiwaon) Kataxwpeital Aueca wg €000 OTa ATTOTEAETUATA.

Katd Tnv TTWANCN EVOWUOTWY AKIVNTOTTOIRCEWY, O1 SIOQOPEG YETASU TOU TIMAPATOG TTou AauBAaveral kal TG AoyIoTIKAG Toug agiag
KaTayxwpouvTal wg KEPON 1 {nuieg ota atmmoteAéopata. O EMOKEVEG KAl CUVTNPRAOEIG KATaXwpoUvTal oTa ££00a TNG TTEPIOdOU TTOU

agopouv.

3.2 Acwpara MNMayia Mepiouciakd ZToixeia

e ZAMATA
Ta oAuaTa aTToTINWVTAI OTO KOOTOG KTAONG, dev atToofévovTal aAAd av GUVTPEXOUV O OXETIKEG TTPOUTTIOBEDEIG, YiveTal TTPOBAEWn
atropgiwong Tng agiag Toug. H ETaipeia mpayuatoTtrolei éAeyxo yia atmropgiwan oTig 31 AekepBpiou kKOs Xpriong Kal OTToTESATTOTE

UTTapXOUV 0ORaPEG EVOEILEIG ATTOPEIWONG.

e Moyiouiké
O1 4d€1EG AOYIOUIKOU ATTOTIHWVTAI OTO KOOTOG KTAONG peiov Tig atrooBéacelg. O amooBéoeig digvepyouvTtal pe Tnv oTabepn péBodo

KaTda TNV dIdpKeIa TNG WPEANIUNG WG TWV OTOIXEIWV AQUTWY N OTToia avéPXETal og 5 xpdvia.

3.3 Amropciwon agiag TeEPIOUCIAKWY CTOIXEIWV

Katd tnv nuepopnvia g Kartdotaong OikovopikAg Oéang, n Aloiknon €§eT@el T AOYIOTIKN agia Twv EVOWHOTWY KOl GCWHATWY
akivnrotroioewv Tng ETaipeiag, mpokeipyévou va SIamOTWoEl av uioTatal £VOEIGn atropeiwang Toug. Av UTTapxeEl TETola EVOEIgn,
yiVETQI €KTIUNON TNG AVAKTACIUNG agiag Tou TrepIoudiakoU OToIXEiou £T01 wWOTe va kKaBopiotei 10 UWog NG ¢nuIdg amé Tnv
artopeiwan NG agiag Tou (av ouvtpéxel TéToia TepimTwon). Otav dev eivalr duvatdv va ekTiunBei n avaktAoiun agia evog

OUYKEKPIUEVOU TTEPIOUCIOKOU aToixeiou, n Etaipeia ekTipd Tnv avaktAoiun agia tng povadag dnuioupyiag TAPEIAKWY pOowv OTnv
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otroia avrkel. O €Aeyxog aTropeiwong yiveral oTToTESATTOTE UTTAPXE £VOEIEN aTTOoPEIWaNG TNG agiag TwV TTAPATIAVW OTOIXEIWV.
AvakTioiun agia gvog TreplouciokoU oToixeiou eival n peyaAUTtepn agia petafu Tng eUAoyng agiag Tou peiov Ta €§oda yia va
TpayparotroinBei n TwAnor) Tou (fair value less cost to sell) kai Tng agiag xpriong Tou (value in use). MNa Tov uTTOAOYICUO TNG agiag
XPAONG TOU OTOIXEIOU, O EKTIHWHEVEG HEANOVTIKEG TOPEIOKEG POEG TTPOEEOPAOUVTal OTN TTapoUca agia Toug XPNOIPOTIOIWVTAG éva,
TIPO-POPOU €I00OANATOG, TIPOEEOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG ayopdg 600V apopd aTnv
SI0XPOVIKN agia Tou XPrHaTOG Kal TOUG KIVOUVOUG TTOU OXETICOVTal JE TO CUYKEKPIUEVO TTEPIOUTIOKO OTOIXEIO.

Av n avakTtioiun agia evog TTEPIOUCIOKOU OTOIXEIOU A HIOG povadag dnuioupyiag TAPEIAKWY POWV EKTIHATAI OTI €ival JIKPOTEPN aTTO
TO AvaTTOORECTO UTTOAOITTO TOU, TO UTTOAOITIO QUTO PEIWVETAl PEXPI TNV AVOKTACIMN agia Tou. H {nuid atropeiwang Tng agiag Tou
avayvwpidetal atreudbeiog wg £€€odo, oTa armoTeAéouaTta TG XProng.

Orav, petayevéoTepa, N {nUIG atropeiwang avTioTpEPETal, N AoyIaTIKA agia Tou TTEPIOUTIaKoU OTOIXEIOU ) TNG povadag dnuioupyiag
TOPEIOKWY POWV auEaveTal PEXPI TNV avaBewpnuévn EKTIMWHPEVN QVAKTACIUN agia Tou, €101 WOTE TO augNUéVO auTd AoyIOTIKO
uttéAoimo Tou Ba TTPoadiopioBei va pnv femepvd ekeivo To AoyioTikd utrdéAoimo Tou Ba gixe TTpoadioploBei av Bev Egixe
avayvwploBei kapia ¢nuid arropgiwong agiag Tou TTEPIOUCIOKOU aToIXgiou (f povadag Onuioupyiag TAUEIQKWY POWV) OTa
TponyoUpeva €. H wg dvw avTioTpo®r) TG ¢nuIdg atropgiwong avayvwpiletal ateuBeiag wg €00d0, GTa aTToTEAéOPATA TG

XPHOEWS.

3.4 Aro@épara

Ta amobépata armeikovifovtal oTn xaunAoTepn agia petafl kdoToug Kal KaBaprg peuaTtoTroifoiung agiag. Kabapr) peucToTroInaiun
aia gival n eKTIHWHPEVN TIUR TTWANONG Katd Tn ouvrBn por] Twv dPacTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWUEVO KOOTOG
O0AOKAAPWONG Kal TO EKTINWUEVO KAOTOG TTOU gival avayKaio yia va TTpayyaToTroindei n TwAnan.

To kbéoT10G Twv amoBepdtwy TpoadiopifeTal pe TNV péBodo FIFO kai eplhapPavel Tig datrdveg ammdKTNONG, TIOPAYWYNAG Kal
HETOPOPAG TOUG OTO XWPO OTTOBAKEUONG TOUG.

MpoBAéweig oxnuarifovtal yia amagiwpéva amobéparta Kal KaTaxwpoUvTal Ta ammoTeAéouaTa TG XProng Tou eugavi¢ovTal.

3.5 XpnUaToOIKOVOUIKA pHéoa
Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO Kal Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS KATAXWPEOUVTAI OTTO TNV OTIYPA TTOU N
Etaipeia kaBiotaTtal cupBaAAdpEVOG TOU XPNHATOOIKOVOUIKOU PECOU.

H ETaipeia amroavayvwpilel éva TTepIOUaiakd OToIXEIO pOvov OTav Ta CUMBATIKA SIKAIWHPATO TWV TAUEIAKWY POWV aTTO TO OTOIXEIO
auTtdé Afgouv, 1 6tav peTafIBadel To TTEPIOUTIAKS OTOIXEIO KAl OUCIOOTIKA OAOUG TOUG KIVOUVOUG Kal Ta o@EAN TnG 1810KTNCIag autou
Tou oToIxEiou g€ AANO QUOIKS 1) vopiké TTpéowTro. Edv n ETaipeia olte peTafifadel ahAd olTe TTapakpaTd ouaiacTiKG OAOUG Toug
KIvOUVOUG Kal Ta 0QEAN TNG IBIOKTNGIAG Kal ouveyiCel va eAéyxel To YETORIBacBév TTepiouaiakd oToixeio, diaTnpei Ta SIKAIWPATA ToUu
€TTi TOU TTEPIOUCIOKOU OTOIXEIOU KOl avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG TTOU TTIBavVAOV va TTPOKUWOUV GTO PEAAOV.

H Etaipeia xpnoigotrolei Tnv Trapakdtw lepapxia yia Tov kKaBopiopd Kal TV yvwaoTotroinon Tng evAoyng agiag Twv
XPNMUATOOIKOVOUIKWY PECWV avd TEXVIKA ATTOTINONG:

Emimedo 1: AiloamrpaypaTeloIleS (N TIPOCAPUOCHEVEG) TIUEG O€ EVEPYEG AYOPEG YIA OOIN TTEPIOUCIAKE OTOIXEIA 1} UTTOXPEWOEIG,
Emiredo 2: AoITrég TEXVIKEG YIa TIG OTTOIEG OAEG Ol EI0POEG TTOU £XOUV ONUAVTIKA €THIOPACN OTNV KaTtayeypappévn e0Aoyn adia ival
TTAPATNPOIUEG, EITE AUEDA EiTE EUUEDQ,

Emimedo 3: TexVIKEG TTOU XPNOIMOTIOIOUV €I0POEG TTOU €XOUV ONUAVTIKYA €TTIOPACN OTNV Katayeypauuévn gUAoyn agia kal dev

Baci¢ovtal og TTapatnproiya dedopéva TNG ayopds.
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3.6 ATTaiTiioEIg

O1 amraitioelg kataxwpouvTtal apxikd oTnv eUAoyn agia TOug Kal PETAYEVESTEPA ATTOTIUWVTAlI OTO aAvaTTOoBECTO KOOTOG YE TNV
XPAon Tou TTpaypaTikoU emiTokiou. Otav n ETaipeia €xer evoeiteig 61 dev Ba eioTrpddel KGTTOIA ATTAITNON, OXNUATICEl TTPORAEWN YIa
aTTOHEIWON TNG ATTaiTNONG N oTToia Bapuvel Ta aTroTeAéoPaTa TNG XPong Trou Trapouaiddetal. EmimAéov, n ETaipeia éxel uioBeTAOE!
TO MOVTEAO TWV AVOPEVOUEVWY TTICTWTIKWY {NUILYV €QapuolovTag Tnv atTAotroinuévn YéBodo OTrwg TrpoBAETTeETal atTd To AMNXA 9.

H emidpaon Twv avapevopevwy TTIOTWTIKWY {NUIWV deV KPIiBnKe anuavTik oTnVv TEAIKN EKTINNGN TNG TTPOBAEWNG ETMITPAAEING.

3.7 AlaBéoipa
Ta Tapeiakd dioBEaipa Kal TaPEIOKG I00dUvapa TTEPIAaPBAvVOUV Ta HETPNTA, TIG KATABETEIG OWEWG Kal TIG BPaxuTrpoBeaueg Aueong

PEUCTOTTOINCNG ETTEVOUCEIG PE APXIKN ANEN EVTOG 3 PnNvwv.

3.8 KéoTog Aaveiopou

To KOOTOG BAVEIOCUOU KATAXWPEITAI OTA ATTOTEAEOUATA TNG XPATEWG TTOU aPOpd.

3.9 Adaveia Tpatredwyv
Ta ddveia kataxwpoUuvTtal apxlikd oTnv guloyn agio Toug pelwpéva pe Ta Tuxdv dueca KOOTN yia TNV TIPAYPATOTIOINGN TNG

ouvaAAayAg. MeTayevEéoTEPA ATTOTIUWVTAI OTO OTTOGRECINO KOOTOG HUE TNV XPHON TOU TIPAYHOTIKOU ETTITOKIOU.

3.10 YITOXPEWOEIG YIO TTAPOXEG OTO TIPOCWTTIKO AGyw ouvtaglodoTnong

O1 mapoxég Adyw ouvtagloddtnong TepIAauBdvouv 1600 TIpoypduuaTa KaBopIoHEVWY €I0QOPWY OGO Kal TTPOYPANHaTa
KoBopiopévwy TTapoyXwV. To OeBOUAEUPEVO KOOTOG TWV TIPOYPOUMATWY KABOPIOPEVWY EICPOPWY KATAXWPETAl wg £€0d0 oTnv
TePiodo TToU apopd. H uTroXpéwaon TTOU KATAXWPEITAI OTOV I00AOYIOUO YIa Ta TTPOYPAUHATO KOBOPIOHEVWY TTAPOXWY Eival N
Trapoucoa agia TnG déopeuong yia Tnv KaBopiopévn TTapoxn Kail TIG HETABOAEG TTOU TTPOKUTITOUV aTTO Ta avaAoyloTIKG KEPSN Kal
{nuieg kai To KGOTOG TNG TTPolTNPesiag. H déopeuan Tng kabopiopévng TTapoxAG UTToAoyileTal KaTd TNV nuEPOUNvia KAEIoipaTog
TOU £KAOTOTE IG0AOYIOUOU, atré aveEdpTnTo avaAoyioTh Pe TNV xprion TnG HeBddou “Projected unit credit”. MNa tov uttoAoyiopd Tou
€TMITOKIOU TTPOEEOPANCNG XpnoiyoTroieital n péBodog Tng KauTUAng emitokiou (Full Yield Curve). H kaptuAn emtokiou (Yield
Curve) xpnoipotrolei dedopéva amd deikTeg opoAdywv iBoxx AA-rated tou Trapdyovtal amé tnv International Index Company. Ta
avoAoyIoTIKA kKEPDN Kal ol {NUieg TTou TTPOKUTITOUV ATIO TIG TIPOCAPUOYEG PE BAan Ta 10TopIKG dedopéva, KataxwpouvTtal ota AoiTrd

>uvoAikd Eicodnuara.

3.11 NMpoBAéyeig
O1 mpoBAéyelg avayvwpidovtal 6tav n Etaipeia ptropei va diapgoppuwoel yia afidTmoTn ekTipnon yia pia e0Aoyn VOUIKA 1) cupBartikn
uTTOXPEWON, WG aTToTéAeTua TTapeABOVTOG yeyovoTog, Kal TriBavoloyeital 6Ti Ba aTmaitnBei €KPOK OIKOVOUIKWY TTOPWV yia TNV

TAKTOTIOINGN TNG UTTOXPEWONG KAl N €KPOR aUTH UTTOPEi va ekTIuNBEi agidTmoTa.

3.12 AoITTéQ UTTOXPEWOEIG
O1 AoITTEG UTTOXPEWTEIG KATaXwPOoUVTal apxIK& oTnv eUAoyn agia Toug Kal PHETAYEVESTEPA ATTOTIUWVTAI OTO ATTOORECIUO KOOTOG HE

TNV XPAON TOU TTPAYUATIKOU ETTITOKIOU.

13



NAMYH EKAOTIKES & PAAIOPQONIKES ETIXEIPHZEIS A.E.
ETHZIE> OIKONOMIKES KATAZTAZEI> THX 31"AEKEMBPIOY 2019 (mood o€ supw)

3.13 Mepiopara

Ta TAnpwTéa pepiopaTa ATTEIKOVICOVTAIl WG UTTOXPEWTT KATA TOV XPOVO £YKPIOAG Toug a1 TN [evikr ZuvéAeuan Twv MeTdxwv.

3.14 Avayvwpion €g63ou

[evikdg To €0000 avayvwpideTal oTo TipNUa TToU €XEl CUPQWVNBOET Pe Tov TIEAATN, OTaV €XOUV EKTTANPWOEI OI UTTOXPEWOEIG TTOU
aTTOPPEOUV ATTO TNV OXETIKI) oUUPBAACN, EVW N OXETIKA ATTAiTnOn avayvwpidetal éTav To dIKaiwpa oTo Tipnua Kabiotatal opioTIKO
XWPIG dIKaiwPa uTTavaxwpnang.

‘Ecoda a1md TwANon Péow TTPAKTOPEioU SIavoung

Ta ouykekpipéva €0o0da agopolv TIG TTWAACEIG TwV TTEPIOBIKWY KAl AOITIWV TTPOIOVTWV/EUTTOPEUNATWY TTOU TTwAoUvTal e
TTEPIOBIKO PECW TOU TTPOKTOPEIOU SIAVOUAG TUTTOU, JE OKOTTO auTo va Ta dlavéPel aTa onpeia TTWANONG. To é00d0 avayvwpideTal
KaTd TNV nuepounvia tng ékdoong Tou ekdoToTe TTEPIOdIKOU KaBapd aTrd TIG AVOUEVOUEVEG E€TMIOTPOPEG. H ekTipnon Twv
EMOTPOPWYV PBaaieTal o I0TOPIKA dedopéva Kal OTIG TPEXOUTEG GUVONKES TNG ayopdg. Ooov agopd 1o KOOTOG OIAVOUAG, auTo
avayvwpidetal wg £€0d0, kaBwg n Etaipeia givail o principal TNg ouykekpipévng cuvaAlayng.

‘Ecoda a1ré diagruion

Ta éo0o0da diagripiong avayvwpifovtal étav ol dlaenuioelg dnuoaciedovTal OTo TTEPIOBIKO f avapeTadidovTal 0To PadIOPWVo.
Noité €006a

Ta Aoird é00da avayvwpifovTal 6Tav TTApacxedei N OXETIKA uTTNPeoia i TTapadoBei To OXETIKG TTPOIGV.

3.15 ®opoAoyia
‘E€080 @poOpou gival TO GUYKEVTPWTIKO TTOG6 TTou TrepIAauBdaveTal atov Tpoadiopiond Tou kabapou képdoug A {nuiag TG TTePIGSOU

Kal agopd Tov TpéxovTa Kal avaaAAduevo @opo, BAcel TNG IoXUouoag GopoAoyIKAG VOUoBEeaTiag.

Tpéxwv @Opog eival To TTOOO TOU TTANPWTEOU POPOU €1I008APATOG TTOU aPopd oTo opoloynTéo KEPSOG TnG TrEPIOGdou. To
popohoynTéo kéPDOG dlagépel attd To KABapd AoyloTiKG KEPDOG, OTIWG QUTO EPPAVICETAI OTNV KATAOTACN ATTOTEAEOHATWY, JIOTI
atrokAeiel é00da R £€€0da TTou popoAoyouUvTal A e€aipolvTal atrd Tov POPo a€ AAAEG XPNOEIG Kal ETTITTAEOV OTTOKAEIEl OTOIXEIQ TTOU
ToTé Oev @opoAoyouvtal f e€aipouvtal atd Tov @épo. O @bépog utroloyideTal oUPPWVaA PE TOUG IOXUOVTEG POPOAOYIKOUG

OUVTEAEOTEG TTOU €X0OUV BETTTIOTEI PEXPI TNV NUEPOMNVIa TOU I00AOYIGUOU.

AvaBaAAduevog @opog ival To TTOG6 Tou POpoU €1008MPATOG TTou Ba kataBANnBei A eival eMOTPETITEO 0 PEAAOVTIKEG TTEPIOOOUG Kal
a@opd PoPoAOYNTEEG ) EKTTECTEEG TTPOOWPIVEG dlagopég. Mpoowpivég dlagopég eival ol dlagopég HETAgU TNG AoyIOTIKAG agiag evog
TTEPIOUTIaKOU OTOIXEIOU A UTTOXPEWONG GTOV IGOAOYIOUS Kal TNG GopoAoyIkhG BAong Tou. AvaBaAAOuEVEG POPOAOYIKEG OTTAITATEIG
KOl UTTOXPEWOEIG OEV avayvwpifovTal av ol TIPooWPIVES dIAPOoPEG TIPOKUTITOUV aTTd UTTEpadia ) aTTd TNV ApXIKH avayvwpion (eKTdg
aTmd pia guvévwaon ETTIXEIPAOEWY) TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOCEWY atrd ouvalhayég Trou dev emrnpeddouv olTe Ta
popoloynTéa oUTe T AOYIOTIKA KEPDN.

O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIS aPOPOUV POPOAOYNTEEG TTPOCWPIVESG DIAPOPEG Kal ol avABAAAOPEVEG POPOAOYIKEG
QTTQITACEIG APOPOUV O EKTIECTEEG TIPOCWPIVEG DIAPOPEG KAl OE HETAPEPOUEVEG AXPNOINOTIOINTEG POPOAOYIKEG nuieg oTo Babud
Trou givail MBavo 61 Ba uttdpxel dlaBéaipo opoloynTéo kKEPDOG TO OTTOI0 Ba TIG CUPYWNICEI.

To uttéAoITTo TwV avaBAAAOPEVWY POPOAOYIKWY aTTAITACEWY EAEyXETAl 0€ KABE nuepounvia IgoAoyiopyou Kal PEIWVETAI KATA TO

TT000 TO oTT0i0 O¢V gival TTAéov TTBavo va avakTnBei, Adyw aveTTapkwyv @opoloynTéwv KEPOWV.
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O1 avaBaAAdpeveG QOPOAOYIKEG UTTOXPEWOEIG KAl ATTAITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG CUVTEAEQTEG TTOU QvVAPEVOVTAl VA
€@appoaToUV GTNV TTEPiodo KaTtd Tnv oTroia Ba TakToTroINBEi N atraitnon A n uTtoXPéwan, AauBAvovTag UTTOWnN Toug POoPOoAoYIKoUG
OUVTEAEOTEG TTOU €XOUV BECTTIOTEI 1] OUCIAOTIKG BECTTIOTEI HEXPI TNV NUEPOUNVIA TOU ICOAOYIGHOU.

O avaBaA\OpeEvOG POPOG KATaXWPEITAl OTO Aoyopiacud aTTOTEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU a@OPa oUVAAAAYEG TTOU
KaTaxwpndnkav atr’ eubeiag oTa idla KePAAaia. € AuTh TNV TTEPITITWAN KATAXWPEITAI KAl 0 POPOG aTTeudeiag, katd avaoyo TpdTo,
oTa idla KeaAaia.

AvaBaAAopeveg POPOAOYIKEG ATTAITACEIG KOl UTTOXPEWOEIG cupwneifovTal 61av n ETaipeia €xel vopiyo dikaiwpa va cupywngiosr Ta
KaTaxwpnBévta TTood Kal TTITTAEOV TTPOTIBETaI €iTE va e§OPANOEI /TOKTOTTOINTEI TO KABAPOG UTTOAOITTO E€iTE Va EI0TTPALEI TNV ATTAITNON

Kal va eE0QAACEI TNV UTTOXPEWTT) TUYXPOVWG.

3.16 H ETaipeia wg pioOwTAG- EKMICOWTAG (TTOAITIKA éwg 31.12.2018)
O1 pIoBwaoseIg, yia TIG OTToIEG OUCIAOTIKG OAOI O KivOUVOl Kol WEEAEIEG TOU HICOWPEVOU OTOIXEIOU TTOPAPEVOUV OTOV EKMIGOWTHA,
xapakTnpifovral wg AeIToupyikég HiIoBwaelg. Ta TTood Tou kataBdAovtal kataxwpoUvTal oTa amoteAéoparta kad’ 6An Tn didpkeia

NG MioBwong, kKaBwg auTrh Bewpeital TTIo AVTITIPOCWTTEUTIKA PEBOSOG KATaXWwpPNnang Twv JICOWHATWY.

3.17 H ETtaipeia wg MICOBWTAG- eKMIoOWTAG (TTOAITIKA a1rd 1.1.2019)

H Etaipegio ekTiyd €dv pia ouuPacn atroTeAei ) euTtrepiéxel hioBwan, katd Tnv €vapn 10x00G auTAg Kal avayvwpifel Katd
TIEPITITWAON £va TTEPIOUTIAKS OTOIXEIO PE SIKaiwPa XPAoNG Kal Jia avTioTolXn uTToxpéwaon até Tnv picbwan yia 0Aeg TIG cupBdoelg
HioBwong oTig oTroieg gival PICBWTAG, €KTOG amé TIG BpaxutrpdBeopeg pIoBWoelG (TTou opifovial wg HICBWOoEIG Pe BIGPKEID
HioBwong 12 pnvwv i AiyoTeEPO) Kal HICBWAOEIG UTTOKEIMEVOU TTEpIoUaiakol aToixeiou XaunAng agiag. Ma T pIoBwaoelg auTég, N
Etaipeia avayvwpidel Ta piobwpata wg Aeitoupyikd £€0da pe Tnv eubeia péBodo, oe AN Tn SidpKela TG HioBwaong.

Ymoxpéwaon atd picBwaon

H uttoxpéwaon amé Tnv picbwon apxikd emueTpdTal oTnV TTapouca aia Twv YICOWPETWY Ta oTToia TTapayévouv aveEdpAnTta katd
TNV nuepounvia évapgng TG HICBWTIKAG TTEPIGdOU, Ta OoTToia TTPoeo@AoUvTal PE TO TEKPAPTO €mITOKIO TNG picBwong. Edv 10
€TMITOKIO aUTO Oev PTTopPEi va kaBopioTei eUKoAa, n ETaipeia xpnaoiyoTrolei To diagopikd eTITOKIO daveloHoU Tou.
H utroxpéwaon amé Tnv yicBwan eTPETPATAI HETAYEVEDTEPQ, WG EEAG:
. augavovTag TNV AoyioTIKA agia yia va atmoTtuTtwBoulv ol TOKOI €T TNG UTTOXPEwaonG aTrd TNV hicBwon (ue Xprion ng
ueBOBOU TOu TTpayHATIKOU ETTITOKIOU) Kal
. JEIVOVTAg TNV AoyIoTIKA agia yia va atmoTuTTwBoUv ol KATaBoAEG TV HICBWHATWV.
H umroxpéwaon amé picbwaon emavapeTpdTal yia va aTToTuTTwBoUv TUXOV ETTAVEKTIUNACEIG 1) TPOTTOTTOINCEIG TNG MioBwong A yia va
amoTuTTWBOoUV avabBewpnuéva ouaiaoTIKG oTaBepd piIodwpuata.
Akaiwpata xpriong
To dikaiwpa Xpriong TTEPIOUCIOKWY OTOIXEIWV EUTTEPIEXEL:
e 10 TT006 TNG APXIKAG ETTIMETPNONG TNG AVTIOTOIXNG UTTOXPEWGCNG aTTé TNV pioBwaon,
e TuXOV pIoBwpaTa Ta otroia KataBARBnkav KaTtd TNV nuepounvia évapéng Tng HICBWTIKAG TTEPIOdOU I TTPOYEVEDTEPQ, UEIOV
oTroladATToTE KivnTpa picBwaong éxouv eioTrpaydei,
o TUXOV apXIKEG AUEDEG DATTAVEG UE TIG OTTOIEG ETTIBAPUVONKE 0 HICBWTAG Kal
. €KTIUNON TOU KOOTOUG ATTOKATACTACNG.

MeTayevéaTepa ETTIUETPWVTAI OTO KOOTOG PEIWHEVA KOTA TIG CWPEUMEVES ATTOORECEIG Kal TIG TUXOV {nuieg atropeiwong. H Etaipeia
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e@apudCel To AAT. 36 TTpokelpévou va TTpoadiopicel AV TO TTEPIOUCIAKS OTOIXEIO HE DIKAiWPA XPaNG £XEI ATTOUEIWOEI.

Ta dikaiwpoTa XPAoNng TIEPIOUCIOKWY OTOIXEIWV aTTooREévovTal OTNV HIKPOTEPN XPOVIKA Trepiodo peTafl Tng OIGPKEIAg TnNG
HioBwaong kal TNG WPENIPNG WG Tou EKAOTOTE UTTOKEIMEVOU TTEpIouaiakol aToixgiou. H améoBean fekiva amd tnv €vapén Tng
HICOWTIKAG TTEPIGdOU.

H Etaipeia dev TTOpoucIadel Ta TTEPIOUCIOKA OToIXEId PE OIKAiWPA XPAoNg XWPIOTG OTnV KATACGTOON OIKOVOMIKAG B€ang aAAd
YVWATOTIOIEI O€ TTola KOVOUAIG TNG KATAATAONG OIKOVOMIKNG Béang TrepiAapfBdvovTal Ta ev Adyw TTEPIOUCIAKA OToIxEIa PE DIKAiwpPa

XPNong.

3.18 AvdAuon KovBuAiwv 0TNG CNUEIWCEIS KOl OTPOYYUAOTTOINCEIG
Aidpopeg TTou TTapouaidlovTal PETAEU Twv KOVOUAIWY OTIG XPNUATOOIKOVOUIKEG KOTAOTACEIG KAl TWV AVTIGTOIXWY KOVOUAIWV OTIG

ONUEIWOEIG OPEIAOVTAI OE GTPOYYUAOTTOINTEIG.

3.19 Zuvéyxion Twv 3pacTNPIOTATWYV

Kartd tnv 31.12.2019 o1 BpaxutrpdBeapeg utroxpewoelg Tng ETaipeiag, umrepéfaivav 1o KUKAOQOPOUV evepynTikO Katd 973 XIA.
eupw. OTrwg avagépetal oTnv onueiwan 4.28, petd 1o T€A0G TNG Xpriong, N Etaipeia utréypawe davelaki oupBdoeig twoug 2,04 ek
€upw BAacn TNG oTToiag BPayxuTTpOBeTPEG BAVEIAKES UTTOXPEWAOEIG avaypnUaTodoThBnkav pe HJoKPoTTPOBeao opoAoyiakd dAaveio.
Emiong, yia tnv ETaipgia ouvtpéxouv ol TpolTroBécelg epappoyng Twv diatdlewv Tou apBpou 119 Tmap. 4 Tou N. 4548/2018,
KoBwg 10 oUvolo Twv IBiWV KepaAaiwv TnG Etaipeiag katd tnv 31 AekepfBpiou 2019 utroAeimmdTav Tou PIocOU TOU PETOXIKOU TNG
KepaAaiou. To A.X. ng ETaipeiag mpoTiBeTal va ouptrepIAdBel oTa BépaTa TNG €TACIAG TOKTIKAG YEVIKAG OUVEAEUONG, n oTroia Ba
ouvedpidoel oTig 25.08.2020, Tnv uloBEéTNON PETPWYV yia TNV QAVTIHETWITTION TOU TrpoavagepBéviog yeyovotog. H Aloiknon Tng
Etaipeiag Bewpei 0TI N guvéxion Twv dpaaTnplotTtwy NG ETaipeiag ato TpoBAETTTO péAAov gival eac@aliopévn Adyw TngG oTrpIgng

TTOU TNG TTAPEXEl N MNTPIKA eTaipeia ATTikEG Ekdooeig A.E.
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4. 2nueIwoelg eTTi TWV OIKOVOMIKWYV KATAOTACEWV

4.1 KUKAog gpyaciwv

O kUkAOG epyaciwv Tng Eraipeiag avaAUeTal wg €€NAG:

‘Ecoda arré TTwAnon T EPIODIKWY PECW TT PAKTOPEIOU dlIavoung
‘Ecoda arré TTwAnon AoIT WV TT POIOVTWV/EUTT OPEUUATWY PECW

TT POKTOPEiOU SIavVOPNG

‘Ecoda arr 6 diagripion

‘Ecoda a1t 6 1T apoxr UTT NPECIWV
‘Ecoda 1T wAnong a1 oBeudTwv

ZuvoAo

Xpovog avayvwpiong ea65ou
2 UYKEKPIUEVN XPOVIKH OTIy A
Kard Tnv didpkeia iag xpriong
ZuUvoAo

4.2 Kéotog TwAnBéviwv

To k60T0G TTWANBEVTWY TG Etaipeiag avaAleTal wg EAG:

KoéoTog atr 0BepdTwyv

ApoiBég & £Eoda TT pooWTT IKOU
ApoiBég & £€oda TpiTwyv

Aidpopa £€00a & TT APOXES TPITWV
ATtrooBéoeig

MpoBAéweig

ZovoAo

4.3 'E¢oda AloiknTiKAG AgiToupyiag

Ta £€€0da dIoIKNTIKAG AgImoupyiag Tng Eraipgiag avaAlovtal wg €EAG:

ApoiBég & £Eoda TT pOoWTT IKOU
Apoiég & £€oda TpiTwv
MNapoxég TpiTwv

Aldpopa £€o0da

ATtTooBéoeig

MNpoBAEwelg

Zuvolo

31.12.2019 31.12.2018
528.742,30 711.449,88
226.826,50 266.278,43

1.795.447,75 1.770.453,22
- 4.556,50
25.184,81 28.220,09
2.576.201,36 2.780.958,12
2.576.201,36 2.780.958,12
2.576.201,36 2.780.958,12

31.12.2019 31.12.2018

302.463,63 334.594,08
508.153,68 726.966,58
702.287,67 653.515,31
109.295,76 121.207,59
5.280,47 4.640,74
(13.565,00) 7.198,00
1.613.916,21 1.848.122,30

31.12.2019 31.12.2018
44.053,63 35.092,26
41.933,74 51.161,04
30.717,68 44.080,63
29.234,35 38.853,91
22.250,46 4.008,10
(12.383,00) (27.781,00)

155.806,86 145.414,94
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4.4 "E§oda Asitoupyiag Aid0song

Ta £€€0da Aeimoupyiag didBeong TG Eraipgiag avaAlovtal wg €EAG:

ApoiBég & £€€oda TT pOoWITT IKOU
ApoiBég & £€0da TpiTwv
Aldpopa £€o0da

MpoBAEwelg

ZovoAo

4.5 "E§oda MNpoowrikoU

Ta £€€oda TTpoowTTIkoU Tng Eraipeiag avaAovTtal wg £EAG:

MicBoi

EpyodoTikég eiIcpopig

/\OITT £G TTAPOXES

ATtTolnuwoelg KatapAnBeioeg

Mepiké olvoAo

MpoBA£WeIg aTT ofNUiWaNG TT POCWTT IKOU
Zuvolo

ApIBUASG epyalopEVwv

4.6 XPnNMOTOOIKOVOUIKO KOOTOG

To XPNUATOOIKOVOMIKO KOGTOG TG Eraipeiag avaAletal wg €€RG:

Tékol daveiwv

Aoitroi TéKol & cuvaer €¢oda

XpewaoTIKEG CUVAAAQY IATIKEG BIOPOPES

‘E€0da TOKWV ETTi TWV UTTOXPEWOEWV OTT & HIOCBWOEIG
Mepiké ZOvoAo

‘Ecoda kepaAaiwv

leviké ZUvoAo

31.12.2019 31.12.2018
215.245,70 213.558,73
364.765,03 439.122,24

62.573,66 82.795,34
2.688,63 (1.970,30)
645.273,02 733.506,01

31.12.2019 31.12.2018
547.614,99 692.991,74
170.467,02 189.655,83

- 1.500,00
49.371,00 91.470,00
767.453,01 975.617,57
(12.383,00) (27.781,00)
755.070,01 947.836,57
31.12.2019 31.12.2018
22 27
31.12.2019 31.12.2018
(108.327,75) (116.788,90)
(2.116,67) (1.839,86)
(293,70) -
(2.628,86) -
(113.366,98) (118.628,76)
2,56 2,93

(113.364,42)

(118.625,83)
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4.7 ®oOpog e100dUATOG

O po6pog xpriong Tng Eraipeiag avaAuetal wg €EAG:

31.12.2019 31.12.2018

DOPOoG £1I00dAUATOG XPrIoNG - -
AvaBaAAopevog @Opog (Znpeiwon 4.12) 56.269,34 149.715,86

56.269,34 149.715,86
Znpigg Tpo @ opwv (997.412,96) (44.825,11)
DOpog TToU avaAoyei aTo PopoAoyIKd
ouvTeAeoTr] (2019:24% 2018:29%) (239.379,11) (12.999,28)
Mn ekTT T TOPEVEG dOTT AVEG 231.129,15 2.377,82
AvaBaAAopevog eopog atT 6 uioBétnon A.N.X.A 16 (1.586,02) -
EmmitT Twon peTaBoAng ¢opoAoyIKoOU GUVTEAEDTH 57.349,00 143.064,16
AvaBaAAOPEVOG POPOG POPOAOYIKWV CNUILV TTAPEABOUC WV XProEWV 8.756,32 17.273,17
Dopog eI00dApaTOog XpRong (€é0o0d0)/é§odo 56.269,34 149.715,86

O @OpOog TNG TPEXOUTAG XPrONG UTTOAOYIOTNKE PE TOV IOXUOVTO POPOAOYIKO CGUVTEAEDTH) 24%.

To 2019 n emiTTwon amd Tnv aAAayf Tou @opoloyikoU CUVTEAEDTH a@opd ot avaBaAAOpEVn popoloyia Kal OXETICeTal PE TNV
peiwon Tou ouvteAeoT) @opoAoyiag emixeiprioewv otnv EAAGSa amd 28% oe 24%. Inueivetal 6Tl PéPOG TnG Emmidpacng
avayvwpioTnke 1o 2018 gUppwva pe TIg 1I0XU0oUOoEG TOTE dIATASEIG TTOU TTPOEBAETTAV OTAIAKA UEIWAN TOU POPOAOYIKOU GUVTEAEDT

Katd 1% ava €1og atmd 10 2019 €wg 10 2022.

4.8 MepiopaTta

Ta pepioyata Tpoteivovral amé 10 AIOIKNTIKO ZUPBOoUAIo Kal TeAoUv utté Tnv €ykpion TnNG TakTikAG evikng ZuvéAeuong Twv

Metdxwv. MNa v Tpéxouca xpnon 1o AloiknTiké ZupBoUAio dev éxel TTPOBEDT va TTPOTEIVEI PEPIOHA.

4.9 AOCWMATEG AKIVNTOTTOINOEIG

O1 aowpaTeg akivnToToInoelg TNG ETaipeiag agopolv Kupiwg orjpata Ta otroia avaAlovTal we £EAG:

Qwroypa@ikd NoITrég aowpaTES

Znpara apxeio Aoyiopikd QKIVNTOTIOINOEIG Zivolo
I1ig 31 Aekepfpiou 2018
NoyioTikA agia 1.866.930,04 140.000,00 530.416,65 107.949,44 2.645.296,13
ZUCOWPEULEVEG OTT OOBETEIG KOl OTT OPEIWOEIG 151.396,90 140.000,00 530.413,37 107.949,43 929.759,70
AvatréoBeaTn agia 1.715.533,14 - 3,28 0,01 1.715.536,43
12punvn mepiodog éwg 31 Aekepfpiou 2019
ATropeiwon agiog 1.083.018,77 - - - 1.083.018,77
ATtroopéoceig
YmoéAormo oT1ig 31 AekepBpiou 2019 632.514,37 - 3,28 0,01 632.517,66
I1ig 31 AekepPpiou 2019
NoyioTikr agia 1.866.930,04 140.000,00 530.416,65 107.949,44 2.645.296,13
S UOCWPEUPEVEG aTT OOBETEIG KO OTT OPEITEIG 1.234.415,67 140.000,00 530.413,37 107.949,43 2.012.778,47
AvaméoBeoTn agia 632.514,37 - 3,28 0,01 632.517,66

J0pewva pe TNV eKTignon Tng Aloiknong Ta TTOPATTIAVW CHUOTa €X0UV aTTEPIOPIOTN WEEAIUN {wh KABWG N Xprion Toug ETTIQEPEI
avayvwpioiga PeAAOVTIKG OIKOVOMIKG 0@éAN Xwpig va ptropei va TpoBAe®Bei n nuepopnvia ARENG Toug. ATTOTIMWVTAI GTO KOGTOG
KTAong, dev atroofévovtal aAAG av GUVTPEXOUV Ol OXETIKEG TTPOUTTOBEDEIG, YiveTal TTPOBAEYWN atropeiwong TG agiag Toug.

ETnoiwg 1 kai otrotedATTOTE UTTAPXEI EVOEIEN aTTOpEiWONG dlevepyeital attd Tnv Aloiknan €AeyX0g ATTOPEIWONG TwWV CNUATWY TNG

Etaipeiag. MNa 10 Adyo autd Ta GAPOTA €XOUV ETTIMEPIOTEI O HOVADEG dNUIOUPYIOG TOUEIAKWY POWV.

H péBodog mpoadiopiopol TnG avakTiolung agiag n otoia akoAouBeite eival N yéBodog Twv adéopeuTwy Tapelokwy powv (DCF

method). H exTipnon Twv JEAAOVTIKWV TOPEIOKWY POWV BaACifeTal GTO TIEVTAETEG ETTIXEIPNUATIKO OXEDIO TTOU GUVTACOETAI ATT® TV
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Aioiknon TG Etaipeiag yia k&Be povada dnuioupyiog Tapeiokwy powv. O ekTIunoelg autég Baaifovtal oTiG KaAUTEPEG duvaTég
ekTIUAOEIG TNG Aloiknong ol otroieg etmaveéeTaddovial o€ ouvexr Bdon, Aaufdvovrag uméwiv Tnv augnuévn afefaidtnTa TTOU
emikpatei otov EAANVIKG oAAG kai o1o O1eBvh Xwpo. H aBefaidtnta autr evdéXeTal va €TTNPEGOEl TIG AOYIOTIKEG agieg Twv
TTEPIOUTIAKWY OTOIXEIWV TTOU agopouUv TNV agia Twv anudTtwy Tng ETaipeiag.

O1 KUpIeg TTapadoxEG TTou UIOBETABNKAV KATA TOV TTapaTTavw €Aeyxo gival ol akOAOUBEG:

MeooaTaBuiké k6oTog ke@aAaiou (WACC) : 7,02%, emtokio Risk free (AekagTég kpaTikd Meppavikd opdAoyo) : 0,00%,

Market risk premium: 6,00% k6oTOG daveigpou: 5,20%, ouvTeAeoTr G ouaTnuaTiKoU KivdUvou (Beta): 0,805 PuBuodg avdamrugng oto
OINVeKEG: 2%.

H dioiknon tng ETtaipeiag atmo@doioe Tnv avacoToAr] TNG PNVIGiag £VIUTING €KB00NG Tou TTEPIOdIKOU  «Mirror» Kail Tn ouvéxion Tng
eKMETAAAEUONG TOUu oApaTog «Mirror» ag NAEKTPOVIKA pop@r). Etiong, dev TpoPAETTeTal ékdoon Tou TrePIodikoU «Idéeg kan AUaoelg
yla TO0 ZmiT» €viog Tou 2020. ZUveTTWG TO SETEG ETTIXEIPNMATIKO OXEDIO QAVATTPOOAPUOOTNKE aAvAAOya UE QATTOTEAECUQ TNV
avayvwplon atropgiwong auvoAikoU Trooou 1.083.018,77 gupw n otroia emBAapuve Ta aTToTEAEOPATA TG TPEXOUTAG XPACNG.

H atropugiwaon Tou avayvwpioTnke avalueTal we £EAG:

ZApATA AoyioTiki ASia  Avakrtionun agia Agia amopéiwong

ZApa "MIRROR" 1.592.171,97 632.514,35 (959.657,62)

ZApa "IAEEX & AYZEIZ TIA TO ZMITI" 123.361,15 - (123.361,15)

ZUvoAo 1.715.533,12 632.514,35 (1.083.018,77)

4.10 EvowpaTteg akivnTOTTOINOEIG
O1 evowparteg akIvormoTT oinaelg g Eraipeiag avahUovTar wg egig:
. Akaiwpara
Kripia & texvikd ‘EmmmAa & Aoirog Axaiopara Xpriong mayiwv
) Mnxavipara Meragopikd péoa . Xpriong mayiwv . Zivoho
épya €§0MAIoOG ’ (MeTagopikd
(Kripia) ,
Méoa)

I 1 lavouapiou 2018
AoyioTir agia 91.150,35 746.555,63 1.417,61 943.111,67 - - 1.782.235,26
ZUOOWPEUNEVES OMT 0O BECEIG 90.987,13 722.270,85 1.417,61 932.049,85 - - 1.746.725,44
AvamoéaBeotn aia 163,22 24.284,78 - 11.061,82 - - 35.509,82
12unvn mepioSog éwg 31 AekepBpiou 2018
MpoaBrikeg - - - 1.204,97 - - 1.204,97
Atroopéosig 162,99 4.640,74 - 3.845,11 - - 8.648,84
YmoAoimo oTig 31 Aekepppiou 2018 0,23 19.644,04 - 8.421,68 - - 28.065,95
Iig 31 AekepBpiou 2018
NoyioTikr oo 91.150,35 746.555,63 1.417,61 944.316,64 - - 1.783.440,23
ZUOOWPEUNEVES OTT OO BECEIG 91.150,12 726.911,59 1.417,61 935.894,96 - - 1.755.374,28
AvamoaBeotn aia 0,23 19.644,04 - 8.421,68 - - 28.065,95
AAAayég AoyioTikwy ToAITikwv (A.N.X.A. 16)
Agia KTHoEWG - - - 84.271,41 14.769,61 99.041,02
ZUOCWPEUEVEG OTT 00PETEIG - - - 40.224,31 4.615,50 44.839,81
AvaméoBeaTn agia - - - 44.047,11 10.154,10 54.201,21
12pnvn mepiodog éwg 31 AekepBpiou 2019
Mpoobrikeg - 12.700,00 - 1.086,13 - - 13.786,13
ATooBéoEi - 5.280,47 - 3.703,23 14.854,83 3.692,40 27.530,93
YméAorto oTig 31 Aekepppiou 2019 0,23 27.063,57 - 5.804,58 29.192,28 6.461,70 68.522,36
ZIig 31 AekepBpiou 2019
NoyioTikh oo 91.150,35 759.255,63 1.417,61 945.402,77 84.271,41 1476961  1.896.267,38
ZUOCWPEUEVEG OTT 00PETEIG 91.150,12 732.192,06 1.417,61 939.598,19 55.079,14 8.307,90 1.827.745,02
AvarmréoBeaTn agia 0,23 27.063,57 - 5.804,58 29.192,28 6.461,70 68.522,36
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4.11 Noirég HOKPOTTPOOEOUES ATTAITHOEIG

O1 AoITTég aKPOTTPOBECUES aTTAITACEIG, TToooU 21.604,38 cupw agopoUlv aTTOKAEIOTIKA £yyUNOEIg TTou £Xouv S0BEi yia evoikia

KTIPiWV Kal AQUTOKIVATWV.

4.12 AvaBaAAopevn gopoAoyia

AtroteAéoparta  Aoira ouvoAikd

31.12.2018 XpAnong é00da 31.12.2019
(€§0d0)/é00B0 (€§0d0)/é00B0
ATT0OBECEIC (30.840,28) 32.395,57 - 1.555,29
MpoBAewn yia UTT OTiUNON OTT 0BEPATWV 18.996,62 (5.969,40) - 13.027,22
MpoBAeWnN yia ETTICQPANEIG ATT AITATEIG 905.928,72 (43.066,20) - 862.862,52
MpéBAewn yia ATrodnuiwon Tr POCwWIT IKOU 35.782,04 (4.876,83) 2.980,08 33.885,29
dopoloyIkég LNMIEG 79.195,56 (34.752,48) - 44.443,08
Zuvolo 1.009.062,66 (56.269,34) 2.980,08 955.773,40

Ol OxeTIKOI UTTOAOYIGHOI £XOUV YiVel HE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU Ba 1IGXUOUV TNV OTIYUN TTOU aVAUEVETAI OTI O OXETIKEG
TTpoowpIvéG dlagopég Ba diektrepaiwBolv. Me Tnv wrigion Tou v. 4646/2019 (PEK A' 201/12-12-2019) peiwbnke o opoAoyikdg
OUVTEAEOTAG TWV ETTIXEIPAOEWV TTou £dpevouv oTnv EAAGSQ, yia Ta képdn Tng Xpriong 2019 kai epe€Ag, atmd 28% ot 24%.

H emimmwon amd tnv aAAayr) Tou @opoloyikoU ouvteAeoTA aTnv avaBaAlAduevn gopoAoyia avAABe aTo TTooO Twv 57.349 cupw.
InueIVETal OTI HEPOG TNG ETTIOPAONG avayvwpioTnke TV xprAon 2018 clpewva pe TIG IoxUouoeg TOTE dIATAEEIS TTOU TTPOEPRAETTAV
OTadIOKN PEiwan Tou @opoAoyikoU cuvTeAEaTH Katd 1% avd £€1og até 1o 2019 £wg 10 2022.

H Aioiknon tng Etaipeiag €€eTddel TNV avakTnoIuOTNTA TWV OXPNCIMOTIOINTWY POPOACYIKWY {NUIWV Kol avapével 0Tl Ba utrdpxouv
ETTOPKN @opoAoynTéa KEPBN TIPIV OTTO TNV EKTTVOR TWV AXPNOIMOTTOINTWY QOPOAOYIKWY {NUIWV OTNPICOUEVN OTO TTEVTOETEG
ETMIXEIPNUOTIKG OXEDIO TO OTTOI0 £XElI KaTOPTIoEl. Katd Tnv nuepounvia avagopdg, n etaipeia €ixe axpnoidoTroinTEG GOPOAOYIKES
{nuieg Uwoug 221,66 XIA. eupw OIABECIYES YO CUUWNPICHS €vavTtl PEANOVTIKWY @opoloynTéwv Kepdwv. Evavtl autwv €xel
avoyvwploTei avaBaAlAOpevn @opoAoyikr) aTraitnon o€ @OpPoAoYIKEG ¢nuiég Uwoug 185,18 XIA. eupw. Aev €xel avayvwploTei
avafaAAépevn @opoAoyIKr aTTaitTnan yia @opoAoyikéG ¢nuiég Uwoug 36,48 xIA. eupw kaBwg dev Bewpeital TOavo 6T Ba utTtdpEouv

ETTOPKI) MEANOVTIKGA popoAoynTéa KEPDN.

4.13 Atrofépara

Ta arroBépara Tng Eraipeiog avaAtovTal wg £§AG:

31.12.2019 31.12.2018
A' UAeg 69.858,10 73.432,95
TeAIKA 1T poidvTa 83.236,58 93.988,35
ZUvoAo 153.094,68 167.421,30
Meiov: MpoBAEWeIg UTTOTIUNONG (54.280,01) (67.845,01)
ZuvoAIKN KaBapr PEUCTOTIOINCINN adia 98.814,67 99.576,29

Ta amoBépata Tng ETaipeiag agopolv Kupiwg EKTUTTWTIKO XAPTi Kal TTPOoIoVTa.

H péon mepiodog avaAwang Tng ETaipeiag yia Tnv Tpéxouca xpron 2019 Atav 22 nuépeg v To 2018 Atav 20 nuépeEG.
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4.14 NMeAdTeg KAl AOITTEG EPTTOPIKES ATTAITHOEIG

O1 T eAATEG K 01 AOITT £G EUTT OPIKEG OTT AITATEIG TNG ETaipeiag availovTal wg £EN1G:

MeAdreg

FpappATIa EI0TT PAKTEQ

Ermimay€g €10TT paKTEEG

Z0voAo

Meiov: MpoBAEwelg atropgiwong
KaBapég ENTTOPIKEG ATTAITAOEIG

31.12.2019 31.12.2018
2.938.956,12 2.899.487,88
451.167,65 451.894,35
1.468.511,04 1.447.430,05
4.858.634,81 4.798.812,28
(3.552.075,29) (3.552.075,29)
1.306.559,52 1.246.736,99

H péon moTwTiKr TTEPiodog TTou TTapéxETal oToug TTEAATES TNG ETaupeiag eivar 185 pépeg evw yia Tnv Trponyoupevn xpAon Atav 164

nuépeg. O1 oxnuatioBeioeg TTPoBAEWEIG avTavakAoUV Tnv KAAUTEPN dUVATH EKTIUNON TNG B10iKNONG yIa TNV €I0TTPASINOTNTA TWV

TTapaATTdvw aTTAITACEWY KAl TTPOGBIOPIoTNKAV YE BACH TNV EUTTEIPIA ETTICPAAEIWV TTAPEABOUCWV XPrOEWV.

4.15 Aoitrég araITAO €I

XpewaoTeg didipopol

‘E€0da eTTOPEVWV XPAOEWV
‘Ecoda xprioewg EI0TT POKTEQ
Ao €G aTT AITAO €I

ZUvoAo
Meiov: MpoBAéwelg atT opegiwong
KaBapég AoIrég atraiTAoElg

31.12.2019 31.12.2018

133.865,28 88.392,33

1.088,33 -
138.097,24 181.598,60

39,52 -
273.090,37 269.990,93
35.281,12 35.281,12
237.809,25 234.709,81

Katd méyia TONITIKF) aTTaITACEIG AT TNV SIAVOUK TWV TTEPIOBIKWY HEGW TOU TTPAKTOPEiIOU SIavOpRG TUTTOU GUMTTEPIAUBAvovTal

oToUG XpewaTeg. H TTpoPRAewn atmopgiwong Tmooou 35.281,12 agopd emao@dAcia atmd To TTpakTopeio diavoung Tutrou EYPQIMH

AE.

4.16 Tapgiakd diaBéoipa Kal 1I0080vapa

Ta Tapeiokd diaBéoipa kal iIcoduvapa Tng Eraipeiag avalvovTal wg €§AG:

Tapeio
BpaxuTr p6Becpeg TpaTT QIKEG KOTOBETEIG
Z0voAo

Ta Tapeiakd diaBéoiya kai Tapeiakd 1I00dUvaua TTEPIAAPBAVOUV HETPNTA Kal KATABEOEIG OWEWG.

4.17 MeToxIk6 Ke@aAaio

ApI1BUOG pETOXWV*

31.12.2019 31.12.2018
1.383,90 108,05
412.280,01 515.378,64
413.663,91 515.486,69
KataBAnuévo

METOXIKO KEP AAaio

YT éAonro

o1ig 31 AekepBpiou 2018 1.105.806 3.251.069,64
Y1 oéAonro

oTig 31 AekepBpiou 2019 1.105.806 3.251.069,64
* EyKekpIpéveg, ekBoBeioeg Kal TTARpwG KataBeBANUEVES

H ovopaoTiKn agia Twv PETOXWV, avEPXETAI EKAOTN OE 2,94 €
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4.18 AtrofgpaTikd

Ta aroBepamikd TG Eraipeiag avaAovTal wg ¢AG:
ATmrofepariko

TakTIKO . . . .
ATToBELATIKG AVAAOYIOTIKWV Aoitrd amroBeparikd Zovoho
H Siap opwv
YméAoito oTig 31 AekepfBpiouv 2018 685.319,45 40.374,94 347,89 726.042,28
MetaBoAég katd v didipkeia TG Xpriong - (9.436,92) - (9.436,92)
YmoAoimo oTig 31 AekepfBpiou 2019 685.319,45 30.938,02 347,89 716.605,36

TakTiké amoBepatiké: Bdoel Tou dpBpou 158 Tou N. 4548/2018, o1 Taipeieg uTTOXPEOUVTAI VA HETAPEPOUV TO €va €1kOOTO (1/20)
TOUAGXIOTOV TwV KaBapwv KEPOWV yia oXnNUaTIoNS TOKTIKOU atroBeuaTikol. H agaipeon yia oxnuoTioud atrobeyaTtikol TTauvel va
€ival UTTOXPEWTIKN, JOAIG ToUTO @BAcel To €va TpiTo (1/3) TOUAGXIOTOV TOU KEQOAQiOU. TO TAKTIKO ATTOBEUATIKO XPNOIUOTTOIEITAI
OTTOKAEIOTIKA TTpIV OTmd KABe Odlavoun pepioyarog TTpog €€iowon Tou TuxOV XPEWOTIKOU UTTOAOITTIOU TnG KATAOTOONG
OTTOTEAECUATWV.

ATT0oBepaTIKO aVOAOYIOTIKWYV dla@opwv: To ATTOBEUATIKO avaAOYIOTIKWY SIAPOPWV OTTEIKOVICEI TO avOAOYIOTIKG KEPDN/CNUIEG,

KoBapd amd @OpPoUG, TTOU TIPOKUTITOUV aTIO TIG AVOAOYIOTIKEG WEAETEG TTOU ekTTovoUvTal atd Tnv ETtaipeia yia ta didgopa

TIPOYPAUHOTA TTAPOXWYV OTOUG EPYAOUEVOUG.

4.19 AAVEIOKESG UTTOXPEWTEIG

To ouvoAo Twv daveiwv €xel ouvaedei oe Eupw kal avoAUeTal wg £EN1G:

31.12.2019 31.12.2018
Bpayutr pd0ecpog TpaTT £GIKOG daveIoPOg 2.071.294,28 2.121.302,93
ZUvoAo daveiwv 2.071.294,28 2.121.302,93

O1 nuepopunvieg ARgNG Tou cuvoAou Twv daveiwv Tng Eraipeiag éxouv wg €EAG:

Apeoa N péoa o€ 1 £10g 2.071.294,28 2.121.302,93

Ta 1T paypatkd oTabuiopéva péoa eTTITokIa daveiopou Tng Eraipeiag, 1T npeddovTal Kupiwg atrd Tn

dlakUpavon Tou eTTITokiou Euribor Tpiprivou. Katd Tnv Tpéxouca xprion 1o €TTITOKIO SaveEIoUoU

Slapopeuwdnke o€ 5,17%.

O1 1éKoI Twv daveiwv emRapuvouy Ta £€0da TNG TTEPIGOOU TToU a@opoulyv. To olvolo Twv daveiwv TG ETaipeiag eivar oe eupw kai

TO €MITOKIO €ival KUpaIvopevo pe Baon 1o Euribor.

4.20 YITOXPEWOEIG TTAPOX WV TTPOCWITIKOU AGyw ouvtagiodoTnong

Bdoel Tou epyatikoU dikaiou ol epyaddpevol SikaloUvTal atmolnuiwaong oe TTePITITwan améAuong ) ouvTagloddTnong 1o UWog NG
oTToiag OXETICETAl PE TIG OTTODOXEG TWV €pyadopévwy, Tn OIGPKEID TNG UTTNPECIag Kal Tov TPOTIo amoxwpenong (améAuon n
ouvtagloddéTtnan). O1 epyadduevol TTou Trapaitouvral fj atroAlovTal ge aitia, &g dikaiouvtal atrodnuiwon. H opeiAdpevn atrolnuiwan,
o€ TIEPITITWAON ouUVTagIoddTNong, eival ion pe 40% Tou TToooU TTou Ba KaTaBaAASTav o€ TTEPITITWON aTTéAuong dveu aitiag. To TTood
NG amodnuiwong Tou kataBdAAeTal TeAikd amd TNV ETaipeia kaBopiletal apol AneBei utrdywn n mpolTnpesia Twv £pyalouévwv
Kal n apoIBrg Toug.

Mia uttoxpéwan Bewpeital 6T agopd TTPoOypaupa kabopiopévwy elopopwv (defined contribution) 6tav AoyileTal og TakTIKA BAon TO
0edouleupévo PéPOG authg. H TTpakTIKA auTr eival TTapdpola Pe TNV TTPAKTIKR TTou TTPORAETTETal aTTd TV IoXUouoa EAAnvIKA
vopoBeaia, dnAadnh Tnv kataBoAr pog Ta AGPANIGTIKE Tapeia Twv EPYOdOTIKWVY EIGPOPWV Yia TNV TTPOCPEPBEiTa UTTNPETia TwV

uttaAAfAwV (onu. 4.5)
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31.12.2019 31.12.2018
MNopouoa agia TNG UTTOXPEWONG 150.743,73 150.709,73
KaBapn utroxpéwon avayvwpiopévn
GTNV KATAOTACT OIKOVOMIKAG BaNng 150.743,73 150.709,73
Moo d avayvwpiopéva oTo Aoyapliaouod
ATTOTEAECHATWV
KoéoTog TpéXoucag atr aoxoAnong 6.384,00 9.199,00
KaBapdg TOKOG €TT1 TNG UTT OXPEWONG
/(TT EPIOUTIAKOU GTOIKEIOU ) 2.879,00 3.072,00
Ko6OTOG 1T £PIKOTT WV/SIaKAVOVIO HWV/TEPHATIOPOU UTT NPECiag 27.725,00 55.976,00
Nonr & é¢oda / (é0oda) - (4.558,00)
ZUVvOAIKO £€§050 oTOV Aoyaplao o
OTTOTEAEOPATWV 36.988,00 63.689,00
MeTtaBoAR oTn TTapouoa agia Tng
utroXpéwong
MNopouoa agia UTToxPEwang oTNV apxA TNG XPRong 150.709,73 179.652,73
KoéoTog TpéXoucag atr aoxoAnong 6.384,00 9.199,00
KoéoTog T6K0U 2.879,00 3.072,00
MopoxEg TTou TTANPWONKav artrd Tov pyodoTn (49.371,00) (91.470,00)
K60 TOG 1T EPIKOTT WV /BIOKAVOVICUWY / TEPHATIOUOU UTT NPECiag 27.725,00 55.976,00
Noir @ £€€oda / (€écoda) - (4.558,00)
AvoAoyioTiKA {NUIG/(KEPDOG) - OIKOVOUIKEG UTT 0BT EIG 16.230,00 (3.826,00)
AvoAoyioTiKA {nuI& / (KEPDOG) (3.813,00) 2.664,00
Mapovoa asgia utTtoxpéwong oTo TEAOG TNG XpPong 150.743,73 150.709,73
MeTaBoAég oTnV KABAPNR UTTOXPEWOTN AVAY VWPICHUEVH OTOV
1I00AoyIouo
KoBapn utroxpéwaon kartd Tnv £€vapgn Tou €Toug 150.709,73 179.652,73
MopoxEg TTou TTANPWONKav artrd Tov pyodoTn (49.371,00) (91.470,00)
20voAo daTT AvNng TTOU avayVWPIoTTNKE GTO AOYOPIAC O OTT OTEAEC UATWV 36.988,00 63.689,00
>UVOAIKO TTOOOG TTOU avayvwpiGetal oTnv kabapr Béon 12.417,00 (1.162,00)
KaBapn utroxpéwaon oT1o TEAOG TOoU £TOUG 150.743,73 150.709,73
O1 KUpIEG AVAAOYIOTIKEG TTAPADOXEG TT OU XPNOIMOTT 0IBNKav £X0UV WG EENG:

31.12.2019 31.12.2018
Mpoeo@ANTIKO ETTITOKIO 1,06% 1,91%
MeAAOVTIKEG QUEATEIG HICOWV 1,50% 1,75%
MANBwpIouOG 1,50% 1,75%

Ta TTopaTmdvw OTTOTEAECPATO €£EAPTWVTAl OTTO TIG UTTOBECEIS (OIKOVOUIKEG KAl ONUOYPAPIKEG) EKTTOVNONG TNG AVAAOYIOTIKAG
JeAETNG. Edv To emiTOKIO TTpoegdPAnONG augavoTav/peiwvoTtav katd 50 yovadeg Baong n PeTaBoAf oTnv Kabapr) uttoxpéwaon NG
Etaipeiag 6a petaBalréTav katd -8,95% / 8,29% avTioToIxa.

Edv n aténon twv amodoyxwv auéavotav/peiwvoTtav katd 50 povadeg Baong n petaBoAn otnv kabapr utroxpéwaon g Etaipeiag
Ba pyetafaAAdTav kata 8,21% / -8,95% avrigToixa.

H ekTiunon Tng Aioiknong, cUu@wva Pe TNV avaAoyIOTIKF PEAETN, VIO TO AVOUEVOUEVO KAVOVIKO KOOTOG TTPORAEWNG attodnuiwong
TIPOOWTTIKOU TNG Xpriong 2020 cival 5.278 eupw. Oa TTpéTrel va onueiwbei 0TI 0To TEAIKO £6000 Ba TTPETTEl va TTPooTeEBET TO KOOTOG
atré TUXOV ETTITTAEOV TTOPOXEG TTOU PTTOPET va KataBAnBouv péoa oto 2020. AUTEG o1 ETTITTAEOV TTAPOXEG MTTOPOUV VO TTPOKUWOUV
yia Tapddelyya oTnv TepiTTTwaon Tou n Etaipeia amodwaoel upnAdTepeS TTaPOoxEG aTTO TIG avapeVOuEVES Tou v.2112/20.

Ooov agopd otnv avahoyioTikA {nuia/képdog, olupgwva pe 1o AAM19, avayvwpiletal oe Eexwpiotd Aoyapiacud ota Aoimd

OUVOAIKG £€000a To UWOG Tou OTToiou £TTNPEACel TNV KaBapd B€on.

4.21 NMpopunBeuTég Kal AOITTEG UTTOXPEWTEIG

O1 T popnBeUTEG Kal O AoITT £G UTTOXPeWwoelG TN Eraipeiag avaAUovTal wg EAG:

31.12.2019 31.12.2018
MpounBeuTtég 582.906,18 574.390,91
ZuUvoAo 582.906,18 574.390,91

H p€on mMoTWTIKN TTEPIOdOG YIa TIG AEITOUPYIKEG AyOPEG TNG XPRong ATav 113 pépeg evw Tnv Xprion 2018 Arav 94 nuépeg.
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4.22 Noirég BpaxutrpOOEOHEG UTTOXPEWOTEIS

O1 AonTT €6 BpayuTr pOBECPEG UTTOXPEWOEIG TG ETaipeiag avaAUovTal wg £€AG:

31.12.2019 31.12.2018
MpokaTaBoA£g TTeAaTwv 88.400,63 90.562,58
Y TT OXPEWOEIG OTT 6 POPOUG - TEAN, TTANV POPOU EIGOBHHATOG 49.816,64 57.032,11
Ao @aAIoTIKOI opyaviopoi 32.273,28 41.713,29
Y T OXPEWOEIG OTT 6 MIOBWOEIG 12.969,65 1.240,03
MoTwrég didipopol 98.561,12 132.284,45
Aedouleupéva £€0da 93.478,20 111.003,87
Zuvoho 375.499,52 433.836,33

H Etaipeia d100¢Tel OXETIKEG TTOMITIKEG laXEIPIONG XPNHATOOIKOVOUIKWY KIVOUVWY yia va eEao@alifel 0TI OAeG Ol OXETIKEG

UTTOXPEWOEIG TTANPWVOVTAI GTA TTIPOKABOPITPEVA XPOVIKA Opia TTIoTWONG.

4.23 MicBwozeig

H ETaipgia pioBwvel kTipia ypageiwv i Tng Aew®. Kneioiag 40 ato Mapouai ATTikAg atré Tnv etaipeia PERMIAN HOLDINGS LTD
Kal €1 TNG 000U BiAtaviwtn 36 otnv Kneioid amd tnv etaipeia KONKAT ATE. O1 6por picBwaong diamrpayuatelovial 0€ aTOUIKA
Baon kai TepIEXouv éva gupl GAcHA SIAPOPETIKWY Opwv Kal TTpolTroBéoewv. H auuBaon picBwong pe Tnv etaipeia PERMIAN
HOLDINGS LTD 10 2019 €Ange tTnv 31.12.2019 xwpig va mpoPAémeTal omroiaditrote Trapdracn. To 2020 uttoypd@nke véa
ouuBaon n otroia TTPOPRAETTEl ETTEKTAON TNG MiIoBwong yia 2 xpovia pe évapén tnv 1.1.2020 kai dikaiwya TTApdTaong yia évav
akéua xpovo. Aedopévou Ot kata Tnv 31.12.2019 dev eixe uttoypagei n véa ocUPBacn Kal CUVETTWG Oev UTTAPXE opiouévn SIdpKEIa
MioBwaong, n Aloiknon €kpive OTI N TTAPATACN TNG MICBwOoNG Ba avayvwpIoTEi P TNV UTToypa®n Tng véag ouppaong péoa oto 2020.

To oUvolo Twv PICOWOEWY TTOU avayVWPICTNKAV GTNV KATAOTOOT OIKOVOUIKAG Bé0ng avaAueTal wg €ENG :

AKaIWpATA XPAO NG TTayiwv 31.12.2019 31.12.2018
Kripia 29.192,28 -
MeTagpopikd Méoa 6.461,70 -
ZUVOAO BIKAIWNATWY XPHOEWG 35.653,98 -
YUTTOXPEWO €16 ATIO HICBWOEIg 31.12.2019 31.12.2018
BpayuTr pdOeCPEG UTT OXPEWOEIG OTT O HICOWOEIG 12.969,65 1.240,03
Mak pOTT pOBEC UEG UTT OXPEWOEIG OTT O MICOWOEIG 34.009,74 -
ZUVOAO UTTOXPEWC EWV 46.979,39 1.240,03
O1 nuepopnvieg ARgng Tou cuvoAou Twv HIcBWwoewv TNG Etaipeiag éxouv wg €§AG:
Apeoca n péoa oe 1 €10g 12.969,65 1.240,03
Ao 1 €wg 2 €T 12.289,74 -
ATT6 3 €1 €wg 5 15.860,00 -
Meté amd 5 €1 5.860,00 -
ZUVOAO UTTOXPEWOC EWV 46.979,39 1.240,03
O1 TOPEIOKEG EKPOEG VIO HICBWOEIG avEép)ovTal OTO TToG6 Twv 17.699 eupw.
4.24 Tuvdedepéva Pépn
1.1-31.12.2019 31.12.2019
EEOAA NQAHZEX YNOXPEQXEIX AMNAITHZEZ
ATTIKEZ EKAOZEIZ A.E 122.253,31 29.747,07 81.042,99 83.115,14
THAEPAMA A.E 2.400,00 - 2.111,45 -
IONIKEZ EKAOZEE A.E. 420,00 382,70 1.116,63 884,54
INTERNATIONAL RADIO NETWORKS A.E 36,80 600,00 110,84 1.039,96
AIRLINK A.E 64,32 - 509,86 -
PERMIAN HOLDINGS LTD 11.224,20 - 4.845,13 -
KATMITAA.GRA.E. - 2,20 - 1.412,46
ATTICA IMAKO MEDIA SRL - - - 5.400,00
Z0voAo 136.398,63 30.731,97 89.736,90 91.852,10
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1.1-31.12.2018 31.12.2018

ESOAA NQAHZEE YNOXPEQZHE ANAITHEBE
ATTIKEZ EKAOZE: A E 101.142,52 13.827,98 62.871,64 46.228,78
THAEPAMA A E. 15.613,48 1,44 1.137,53 2,08
IONIKES EKAOZEIS A.E. 360,00 318,29 595,83 410,00
INTERNATIONAL RADIO NETWORKS A E. 52,58 120,00 65,20 295,96
AIRLINK A.E. 9,22 - 430,10 -
PERMIAN HOLDINGS LTD 11.119,44 - -
KAMITAA.GRA.E 3.750,00 1.409,73
ATTICA IMAKO MEDIA SRL - 5.400,00
ATTICA - EVA OD - - - 151,50
TuvoAo 132.047,24 14.267,71 65.100,30 53.898,05

O1 ouvaAay£g Pe Ta ouvdedepéva Pépn gival o€ GUVABEIG TINEG ayopdg Kal agopolv TV TTWwAnon A & B uAwv (xapTiou & evBETwv
dwpwv o€ TEPINdIKA) KaBWG Kal avTaAAakTIKA dia@ruion. Ag ugioTavial cUVOAAQYEG Kal UTTOAOITTA SIEUBUVTIKWVY OTEAEXWYV KABWG

Kal eEAWV Tng Aloiknong Tng ETaipeiag.

4.25 Apoiég Nopipwv EAeykTwov
O1 GUVOAIKEG apOIBEG TWV VOUIMWY EAEYKTWY Yia TNV xprion 2019, avépyovTal 1o TTood Twv 14.800 gupw. To oUvoAo Twv apoIBwv
a@OPOUV aTTOKAEIOTIKG OMOIBEG VIO TOV UTTOXPEWTIKG EAEYXO TWV OIKOVOUIKWY KATAGTACEWYV KaBWG Kal apoIBEG yia ToV GOPOAOYIKO

éAeyxo atmd OpkwTd EAeykth AoyioTh cUu@wva pe To dpBpo 65A Tou v.4174/2013.

4.26 EvOeXOMEVEG UTTOXPEWOTEIG KOl SEOUEUOEIG

O1 xpnoeig ammoé 1o 2011 €wg kal To 2018 €xouv eAeyxOei atrd Tov eKAeyUEVO TAKTIKO €AEYKTH, OUPQWVA PE TO ApBpo 82 Tou v.
2238/1994 ka1 apBpo 65A v.4174/13 ka1 ekdOONKAV OXETIKA TTIGTOTTOINTIKA QOPOAOYIKAG CUPUOPPWONG XWpPIg eMIQUAAGLEIS. Méxpl
TNV NUEPOUNVIA €YKPIONG TWV OIKOVOUIKWY KOTOOTACEWY O €AEYXOG QPOPOAOYIKAG CUUHOPPWONG, atrd TOV TOKTIKO €AEYKTH TNG
xpnong 2019 dev £xel oAokAnpwoei. O1 @époI TToU EVOEXOPEVWG TTPOKUYWOUV EKTINATE OTI dev Ba AOKACOUV 0UCIWdN ETTIOPACN OTIG
XPNHUATOOIKOVOUIKEG KOTAOTACEIG. ZUp@wva pe Tn NMOA.1006/05.01.2016 dev e€aipolvTal atréd Tn SIEVEPYEIQ TAKTIKOU POPOAOYIKOU
eAEyxou atrd TIG aPPODIEG POPOAOYIKEG OPXEG Ol ETTIXEIPATEIG YIA TIG OTTOIEG EKOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIQUAGLEIG
yia TTapaBdceig TNG OPOAOYIKNG VOUOBETIag. ZUVETTWG Ol POPOAOYIKEG apXEG eival duvaTdv va eTTavéEABouv Kal va dIEvEPYROoOUV
Tov OIKO TOUG QOPOAOYIKO éAeyxo. QoToé00 ekTiydTal amd Tnv dioiknon Tng ETaipeiog 6T Tta amoteAéoparta amd TETOIOUG
MEAAOVTIKOUG €AEyXOUG OTTO TIG QOPOAOYIKEG APXEG, av TEAIKA TTpaypartoTroinBoulv, dev Ba €xouv ONUAVTIKA ETTITITWON OTNV
oikovopikn 8éon Tng ETaipeiag. Znueiwveral 611 pe Baon Tnv améeacn XTE 2932/2017 kpiBnkav avTicuvTayuaTikoi 6AoI oI VOUOI hE
TOug oTToioug d68nkav TTApaATAcEI§ OTIG APXIKES ) €K TTOPATACEWS TTPOBECieg TTapaypapns. Me Bdon Tnv TTapatrdvw atréeacn

oTIg 31.12.2019 Bewpeital 6Tl £xel TTAPAYPAPEI TO GUVOAO TWV AVEAEYKTWY XPATEWVY UEXPI Kal T xprion 2013.

4.27 Aaxeipion XpnUATOOIKOVOUIKOU KIVEUVOou

Alaxeipion KegpaAaiou

MNa v Etaipeia ouvtpéxouv ol TTpouTroBéaelg epappoyng Twv diatagewv Tou dpBpou 119 tap. 4 Tou N. 4548/2018, kabwg 1O
ouvoAo Twv 18iwv KepaAaiwv Tng ETaipeiag katd Tnv 31 AekepBpiou 2019 uTTOAEITTOTAV TOU PICOU TOU PETOXIKOU TNG Ke@aAaiou. To
A.%. ng ETaipgiag poTiBeTal va cuptrepIAGBEl oTa BEpaTa TNG ETACIAG TAKTIKAG YEVIKAG OUVEAEUONG, N oTToia Ba cuvedpIdoEl OTIg
25.08.2020, TNV UI08£TNON PETPWYV YIA TNV QVTIMETWTTIOT TOU TTIPOAVOQEPBEVTOG YEYOVATOG.

H Aioiknon Tng ETaipgiag oToxelel aTnv ouvexn evioxuon Tng Ke@aAaiakng Tng didpBpwaong.
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Yyéon Kabapov Xpéovg mpog I6wa Kepdroa (Gearing Ratio)

H oxéon aut €xel wg akoAoUBwg:

Atiktng daveiakig empdpuvong 31.12.2019 31.12.2018

AQVEIOKEG UTT OXPEWODEIG 2.071.294,28 2.121.302,93
Tapelokd Siabéaiua Kal I0odUvVapa 413.663,91 515.486,69
KaBapog daveiopog 1.657.630,37 1.605.816,24
2UvOAO I1Biwv KePalaiwv 520.811,65 1.590.539,26
AgikTng 3,18 1,01

KaTtnyopigg XpnMATOOIKOVOMIKWYV HECWV

XPNHUOATOOIKOVOUIKEG OTTAITAOEIG 31.12.2019 31.12.2018
Mok poTT pOBET PES OTT AITATEIG 21.604,38 21.604,38
KaBapég epTT opIKEG OTT AITATEIG 1.306.559,52 1.246.736,99
KaBapég Aon ég atT aIrioeig 237.809,25 234.709,81
Tapelokd diabéaiya Kal IcodUvVapa 413.663,91 515.486,69
ZYNOAO 1.979.637,06 2.018.537,87
XPNHUATOOIKOVOUIKEG UTTOXPEWTEIG 31.12.2019 31.12.2018
AQVEIOKEG UTT OXPEWOEIG 2.071.294,28 2.121.302,93
MpounBeuTEG Kal AOITT £G UTT OXPEWOTEIG 582.906,18 574.390,91
N\orTT £G BPayuTT pOBEC UEG UTT OXPEWOEIG 375.499,52 433.836,33
AAAEG HAKPOTT POBECUES UTT OXPEWODEIG 34.009,74 -
ZYNOAO 3.063.709,72 3.129.530,17

Alaxegipion oIKOVOMIKWYV KIVOUVWY

H ETaipgia ekTiBeTOl 08 OPIOUEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAQUBAVOUEVWY TwV ATTPORAETITWY SIAKUPAVOEWY
EMTOKIWYV, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTotnTag. H diaxeipion Twv kivduvwy atéd tnv Aloiknon tng Etaipeiag €xer wg
OTOXO VO EAOXIOTOTIOINTEI TIG APVNTIKES ETTITITWOEIG TTOU YTTOPET va £XOUV 01 KivOUVOI QUTOi GTNV XPNHATOOIKOVOUIKH TNG atrdédoong.
H Aioiknon tng ETaipeiag mmapakoAouBei kal dlaxeipifeTal TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. AuTtd
TePIAAPBAVEL, TNV avayvwpIon, ATTOTIUNGN Kal av XPEIOOTEl, TNV avTIOTAOUION Twv XPNUOTOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
ekTEAEl OUVAAAOYEG KEPDOOKOTTIKOU XAPAKTAPA r OUVOAAQYEG TTOU O€ OXETICOVIQI PE EUTTOPIKEG, ETTEVOUTIKEG N DAVEIOANTITIKEG
OpacTNPIOTNTEG. Ta XPNUATOOIKOVOUIKA TTPOIOVTa TToU XpnolyoTroiei n ETtaipeia ammoteAoUvTal Kupiwg atmd katabéoeig o€ TPATTECEG,
Aoyapiaopoug EI0TTPAKTEOUG Kal TITANPWTEOUG Kal BpayxuTrpéBeaua OAvEIa O EUPW PE KUPAIVOUEVO €TTITOKIO Baciouévo oTo Euribor.
H ovopaoTik aia, peiov TuxOv EKTIUACEIS TIOTWTIKWY OVOTTPOCOPHOYWY XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal

TTaBNTIKOU PE BIGPKEIa HIKPOTEPN ATTO €va £T0G, BewpeiTal TTWG TTpooeyyilel TNV 0Aoyn agia Toug.

¢ Kivduvog ayopdg

O1 dpaoTnpidTNTEG TNG ETaipeiog evdeXopévwg TNV EKBETOUV GE OIKOVOUIKOUG KIVOUVOUG CUVAAAQYUATIKWY ICOTIUIWY, HMETABOANG

TINWV KOl aAAayAG ETTITOKiWV.

e Kivduvol petaffoARg TIHWV TTPWTWV UAWV
H Etaipeia dev diatpéxel KAToI0 KivOUvo OTTd OnUAvTIKEG JETABOAEG TIHWV Twv a’ UAWV (XapTi) Kal Twv BACIKWY UTTNPECIWV
Trapaywyng dedopévou 6T AON €xouv GUPEWVNBET o1 TINEG TTOU Ba ICXUOOUV YIa TNV TPEXOUTA XPron.

e ZuvaAAaypaTikog Kivduvog

H Etaipeia mpaypatotroiei To oUvoAo Tou KUKAou gpyaciwv Tng otnv EAAGda étmou 10 Kupiapyo vépiopa eival To Eupw. To

oUvoAo Twv ayopwv TnG ETaipegiag TrpayuaToTroicital o€ EUpw. ZUVETTWG O CUVAAAQYUATIKOG KivOuvog Bev ugiaTaral.
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e Kivduvog emmiTokiou

>16)06 TnG ETaipeiag eival n emiteuén Tou XaunAdTEPOU duvaTou KOOTOUG daveIoPOU aTa TTAGICIO TWV TPEXOUCWY CUVONKWY TNG
ayopag, Xwpig Tnv avaAnwn cuvaAAaypaTikou Kivduvou atrd davelguod o€ Eévo vopiopa. H ETaipeia TrapakoAouBei kai diaxelpieTal
TO daveIoPod Kal YEVIKG TNV OIKOVOUIKA TG didpBpwan TrpofaivovTtag otn xprion BpaxutpdBeopou daveigpou. MoNITIKA Tng gival va
TTapaKoAouBEi SIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG Kal TIG XPNUATOBOTIKEG TNG AVAYKEG.

Y& nuepnoia BAan, To KEPAAaIo Kivnong KAAUTITETAI KATA KUPIO AGYO aTTO TIG AEITOUPYIKEG TOPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCEG
TPOTTEQIKEG YPAPUEG TTIOTWAONG TTPOG £€aa@AAion BpayxuTrpdBeapuou daveiopou.

To ouvoho Tou BpaxutrpdBeopou davelopou €ival € EUPW PE KUPAIVOPEVO ETTITOKIO TO OTToio kaBopiletal atd 1o Euribor TAéov

€vog TTpokaBopiouévou TTepIBwpiou.

Avdivon svaoOnoiog arrayng emrokiov
Y& mepiTTwon PETABOARG Tou emiTokiou Euribor, n emimTwon ota amoteAéopata Tng TpéXouaag Kal TTponyoUpevnG XProng yia Tnv

Etaipeia pe faon ta utréAoima Twv daveiwv Katd 1o TEAOG KABE xprong Xouv wg €ENG :

MeTaBoAn emTOKIiOU 31.12.2019 31.12.2018
+/-0,5% 10.356,47 10.606,51
+- 1% 20.712,94 21.213,03
+/- 1,5% 31.069,41 31.819,54
+- 2% 41.425,89 42.426,06

o [MoTwTIKGG Kivduvog

Ta kUpia XpnUAToOIKOVOUIKG oTolxeia TNG ETaipeiag mou utrokeivtal g€ OTwTIKG Kivduvo, a@opolv AOyapiacuous TTEAATWY Kal
AOITTWV aTTaITAOEWY, TTOU aTTOTEAOUV Kal T YEyIoTn €kBean Tng ETaipeiag o€ MOTWTIKOG Kivouvo.

210 TTAQiCIO TNG KATG TO SUVATOV HEIWONG TOU TIIOTWTIKOU KIVOUVOU TTapakoAouBeital og kaBnuepivr BAon n por EICTTPAgewY Twv
ATTAITACEWY KAl EAEYXETAI N TIGTOANTITIKA IKAVOTNTA TWV TTEAQTWVY TTPOTOU avoixBei TioTwaon. O1rou dIaTTioTwvETal TTIBavATNTA Un
€ioTTPagNg Twv aTmmaITioewy Yivovtal TIPORAEYEIG VI ETTIOPAAEIEG.

MNa v Tpéxouca xpAaon, n Aloiknon Bewpnoe OTI dev UTTAPXEI OUCIACTIKOG TTIOTWTIKOG KivdUvOog, TTOU va unv KAAUTITETOI AdN aTTo
KATToI0 €00PAAIoN i aTTd TTPORAEWN £TTICQAAOUG ATTAiTNONG.

To 29% Tou KUkAou epyaciwv Tng ETaipeiag Tpoépxetal ammd £€000a KUKAOQOPIag Twv eviUTTwy evidg EAAGSOG Kal €I0TTPATTETAI
UETPNTOIG YE TNV €KOOOT TWV AVTIOTOIXWV EKKABOPICEWY TTWAACEWY OTTO TO TTPAKTOPEIO BIavoung, wg ek Toutou n Etaipeia dev
€KTIOETAI O€ TMOTWTIKO KivOUVO YIa TIG CUYKEKPIMEVEG OTTAITATEIG.

> OTI aQopd TIG AOITTEG ATTAITACEIG TIPOEPXOVTAI KUPIWG aTTd TTEAATEG SIaQAUIONG Kal KaTavéuovTal o€ eupU apiBud TTeAATWyY, oo
TOug oTToioug Kavévag dev utrepPaivel o€ Tgipo To 10% Tou cuvoAikoU KUkAou epyaciwv Tng ETaipeiag. Katd ouvémeia mepiopileTal

ONUAVTIKA N GUYKEVTPWOT TOU TTIGTWTIKOU KIVOUVOU.

XPNHUOATOOIKOVOMIKEG ATTAITAOEIG 31.12.2019 31.12.2018

Mn An&iT péBeCuES aTT AITAOEIG 1.306.559,52 1.246.736,99
AN&ITT pOBEC UES ATT AITNOEIG 3.552.075,29 3.552.075,29
MpoBAewn oTTopegiwong (3.552.075,29) (3.552.075,29)
ZUvoAo 1.306.559,52 1.246.736,99
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o Kivduvog PeuotéTnTag

H diaxeipion TNG peuoTdTNTAG EMTUYXAVETAI ATIO TOV OUVOUAOHO PEUCTWY OIABECINWY Kal EYKEKPIMEVWVY TPATTECIKWY TTIOTWOEWV.
H ETaipeia eAéyxel S10pKWG TNV TTOpEia Twv PEUCTWYV dlaBeciywy Kal SIaxXeIpifeTal Toug KIVOUVOUG TToU UTTopEi va dnuioupynBolyv
atrod EAAEIPN ETTAPKOUG PEUCTOTNTAG PPOVTICOVTOG VA UTTAPXOUV TTAVTA £EATPAANICUEVEG GUETEG TPATTECIKESG TTIOTWOEIG.

Inueiveral emiong 6Tl n Etaipeia gixe AGBel TTpoAnTITIKG péTpa SlaopAAIoNG TG peuaTdTNTAG, dlatnpwvTag dueoa diabéaipa
KePAAaia o€ TPATTECEG TOU EWTEPIKOU, GUVETTWG, OEV AVTIUETWTTICEI TNUAVTIKO KivOUVo peuoToTNTAG KOl dUvaTal va eEaa@aliosl Tnv
ouvéxion NG AeImoupyiag Twv povadwyv Toug atnv EAAGSa. Ma Tnv atmouyn Twv KIvoUvwv peucTétnTag N ETaipeia ekTipd Tig
TIPOPBAETTOPEVEG TAUEIQKEG POEG yIa TTEPIOdO €TOUG, KaTA Tn ouvtagn Tou €TACIOU TTPOUTTOAOYIOUOU, Kal JlEvepyei KUAIGUEVN
€KTIUNON TPIWV UNVWV £T01 WOTE va efac@alilel 6T O1aB€Tel apkeTd Tapelakd SiaBéaipa yia va KaAUWel TIG AEITOUPYIKEG TNG
avaykeg, oupTrepIAapBavopévng TG KAAUWNG TwV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY. H TTOAITIKA) auth 8 Aaudavel utréwn Tng Tn
OXETIKA €TTiOpaan atd Tuxdv oKpaieg OUVONKEG yia TIG oTroieg 8ev uTTdpxel duvatdtnta TPoBAewng. Tnv 31.12.2019 ta TapeIoKa
Sl06éoipa kal Icoduvapa Tou aviABav oT1o TTood Twv 413.664 gupw. OTTwg avagépetal oTnv onueiwon 4.28, petd 10 TEAOG TNG
xpAong, n Etaipeia utréypawe daveliaki oupBaoelg Uwoug 2,04 ek eupw BAon TnNG oTroiag BPaxuTTpdBeopeg SAVEIOKEG UTTOXPEWTEIG

avaypnuaTodoTABNKAV PE JAKPOTTPOBET O opoAoyIakd SAvelo.

AaveloKkEG XPHATOOIKOVOUIKEG UTTOXPEWOEIG 31.12.2019 31.12.2018

0-6 prveg 2.071.294,28 2.121.302,93
Mpopn0euTég Kal AOITTEG XPNMOATOOIKOVOUIKEG UTTOXPEWO EIG 31.12.2019 31.12.2018

0-6 priveg 954.343,44 1.008.227,24
6 prjveg - 1 é10g 4.062,26

ATTO 1 éwg 2 €Tn 12.289,74

A6 3 €N éwg 5 15.860,00

MeTtd a6 5 €1 5.860,00

4.28 N'eyovoTa PETA TG NUEPOMNVia cUvTagng Tou looAoyiouou

>1g 19 ®eBpouapiou 2020 n Etaipeia mpoxwpnoe otn ouvawn ouupacng opoAloyiokoUu daveiou pe Tnv 1patreda «Alpha Bank»
OUVOAIKOU TToooU 2,04 ek. eupw, didpkeiag péxpl 30.6.2022 pe okommod TNV avaxpnuatoddtnon uQIoTAPEvou BpaxutrpdBecuou
TpaTTedIKOU daveITUOU.

>1ng 11 Mdpmiou Ttou 2020 o Maykdopiog Opyaviopog Yyeiag xapaktipioe Tov kopovaié COVID-19 mavdnuia. H EAAnvIkA
KUBépvnon éAaBe dpeaa pia oeipd atro PETPA UE OKOTTO TOV TTEPIOPICHO TG EEATTAWONG TOU KOPWVOioU aTnv EAANVIKN €TTIKPATEIQ.
To €UPOG TWV ETITITWOELWY OTA OIKOVOUIKA PEYEDN TnNG ETaipeiag ammd Tnv eupdvion Tou Kopwvoiou, Ba egaptnBei amd apdyovTeg
TTou orfjuepa Bev eival duvaTtdv va ekTiundouv, 6TTwG n diIdpKEIa TNG TTavdnuiag TTaykoopiwg (meavr avalwripwaon, Emaveueavion
KOTG TOUG @BIVOTTWPIVOUG WAVEG), Ol WETAYEVEOTEPNG CUVONKES AEITOUpYiag TnNg ayopds, KabBwg Kal n oTToTEAECUATIKOTNTA TWV
METPWV yIa TNV ETTAVEKKIVNOT KAl ETTIOTPOPN TNG OIKOVOMIOG O€ KAVOVIKEG GUVORKEG AeIToupyiag.

H mavdnpia kai o1 EMTTWOEIG TNG ATTOTEAOUV JN TTPOCAPHOCTIKG YEYOVOG TWV OIKOVOUIKWY KataoTdoswy Tng 31.12.2019.

Aev €xel oupBei katrolo GAAO yeyovog TO OTToI0 va £TTNPEACEI CNUAVTIKG TNV OIKOVOUIKT) SIapBpwaon A TNV ETTIXEIPNPATIKA TTopEia TNG
Etaipeiag atmé mig 31.12.2019 péxpr kar Tnv nuepopnvia éykpiong Twv Oikovopikwy Kataatdoswyv amd 1o AioiknTikd ZupoUAio Tng

Etaipsiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AAMWH EKAOTIKEZ & PAAIO®QNIKEZ EMIXEIPHZEIZ A.E.»

O mrpdedpog kai dieuBuvwy gupBouAog Tou AloiknTiKou ZupBouAiou kKUpiog NikdAaog MavdtToulog BETel TTPOG £yKpion oTnV TOKTIKNA
levikA Zuvéheuon Twv Metdxwv Tng AAMWH EKAOTIKEZ & PAAIOPQONIKEE EMIXEIPHZEIZ A.E. Tnv 'ExBeon Alayeipiong yia Tn

xpnon 1.1.2019 — 31.12.2019 :

ATTOAOI'TEMOYX EPTAXIOQON THY ETAIPEIAY

1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng
KUkAog epyaciwv (T wAARCEIG) 2.576.201,36 2.780.958,12 -7,36%
MikTé ot oteAéopaTa (KEPDN) EKPETAAAEUONG 962.285,15 932.835,82 3,16%
Ao aveg dloiknong-didBeang 801.079,88 878.920,95 -8,86%
Kepdn mmpo @ 6pwv, XPNHATOSOTIKWYV ETTEVOUTIKWY ATTOTEAECTHATWV 198.970,23 73.800,72 169,60%
ATT00BECEIG EVOWPATWHEVEG OTO KOOTOG 27.530,93 8.648,84 218,32%
ATTOEIOEIG QUAWY TT ayiwv 1.083.018,77 - 0,00%

Képdn mpo @ 6pwv, XPNHATOSOTIKWY ETTEVOUTIKWY ATTOTEAECTHATWYV
Kal atrooBéoewyv (Ebitda), e§aipoupévwy Twy EKTAKTWY Kal un 226.501,16 82.449,56 174,71%
T avoAapBavOopevwy NIV aTT opgiwong AUAwWY TT ayiwv

Xpnp/kd écoda ueiov £€§oda (113.364,42) (118.625,83) -4,44%

ATroTéAgopa PO @ OopwvV (Inpieg XpRong) (997.412,96) (44.825,11) 2125,12%

210 M0 TTAVW ava@epOPEVa PeyEBN TTapaTnpouue Ta £EAG:

ANOTEAEZMATA XPHZHZ

AapyBdvovtag utOWIv Tn ouvex peiwon Twv dIa@NUICTIKWY €06dwv Tou TrePIodIkoU «Mirrory kai Tn diagaivopevn aduvayia
avooTpo@Ag ato TPOPRAETITO péAov n dioiknon Tng Etaipeiag amo@doioe tnv avacToAr] TG pnviaiag €viutng ékdoong Tou
ePIOdIKOU  «Mirror» Kal Tn ouvéxion TnG eKMETAAAEUONG Tou orjpatog «Mirror» o€ nAekTpovikh pop®r). ETiong dev TpoBAETTeTaI
€kdoon Tou TrepIodIkoU «Idéeg kal AUoelg yia To ZTiTi» eviog Tou 2020. Qg atmroTéAeopa Twv TTAPATIAVW ATTOPACTEWY, KATE TOV
€TA010 €AeyX0 atropeiwang Twv onudtwy TnG ETaipeiag, poékuywe avdykn atroueiwong Tng agiag Twv onpdTtwv «Mirror» Kail «18éeg
kal AUcelg yia 1o XTiTi» ouvoANikoU 1Tooou 1.083.019 eupw. O1 {nuieg atropgiwong emRdpuvay Ta amoTeAéopara TG TpEXoucag
xpAong 2019. O1 mapomdvw ¢nuieg dev TrepIAauBAvovTal OTOV UTTOAOYIOUO Twv TIPO POpwV TOKWV Kal OTToaR£0ewv
atmroteAeopdTwy TG Etaipeiog (EBITDA) kaBwg wg €KTOKTEG Kal Wn emavaAlauBavépeveg, dev Bewpouvtal TTPoadIopIoTIKEG TWV
Aeitoupyikwyv atroteAegpdTwy TG Etaipeiag. Ta mpo @épwv T1éKwv kal amooBéocwv atmoteAéopata Tng Etaipeiag (EBITDA),
eCalpoupévwy Twv ¢nuiv atropeiwang, auéRbnkav oe 226.501 eupw évavt 82.449 gupw Tnv Trponyoluevn xprion. Ta Tpo
POPWV aTTOTEAECPATA TNG TPEXOUOCOG XPAONG, META KOl TV EVOWMATWON Twv {NUIWV OTTO TNV aTTodEiwon Twv onudTwy,

Slapopewbnkav oe {nuieg 997.413 eupw £vavti {nuiwv 44.825 gupw TNV TTponyoUpevn Xprion.
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H Etaipgia epdppooe 1o AMNXA 16 «MioBwaeig» Tnv 1 lavouapiou 2019. H emidpacn Tng AOyIGTIKAG TTOAITIKIG GTOV UTTOAOYIGHO TOU

Trapatavw peyéboug (EBITDA)* £xel wg €EAG :

ATT0o0BECEIg XprioNg
Emidpaon aAAayrig AoyIioTiKAG TToAmkAg AlNMXA 16 «MiocBwoeig»
Zovolo

XpPNUOATOOIKOVOUIKO KOGTOG
Emidpaon aAAayng AoyIioTikAg TToAmKAG AMNXA 16 «MioBwoeig»
Zovolo

Képdn/(¢npieg) T po @OpwV, XPNHUATOSOTIKWY ETT EVOUTIKWV OTT OTEAEC HATWV
Kol arTooBécewv (ebitda)

Emidpaon aAAayng AoyioTikAg TToAmKAG AMNXA 16 «MioBwoeig»

ZuvoAo

1.1-31.12.2019

8.983,70
18.547,23

27.530,93

1.1-31.12.2019

110.738,12
2.628,86

113.366,98

1.1-31.12.2019

205.196,96
21.304,20

226.501,16

*2T10V UTTOAOYIGO Tou EBITDA dev TrepiAapfdvovTtal ¢nuieg atré armoueiwon GUAWY TTEPIOUCIOKWY OTOIXEIWY

KYKAOZ EPI

AZION

H av@Aucn Tou KUKAOU €pyaciwv ava KaTnyopieg TTWAAGEWY TTapouUGIAdouV TNV TTIo KATW EIKOVA :

31.12.2019 31.12.2018

‘Ecoda arrd T wANan T EPIOBIKWY PETW TT POKTOPEIOU SIaVOUG 528.742,30 711.449,88
‘Ecoda atré T wANcn AOITT WV TT pOIOVTWV/EUTT OPEUUATWY HECW

TT PAKTOPEIOU BIOVOUAG 226.826,50 266.278,43
‘Ecoda arr 6 diagpruion 1.795.447,75 1.770.453,22
‘Ecoda atré T apoxr UTT NPECIWV - 4.556,50
‘Ecoda T wAnong atr 00 udTwy 25.184,81 28.220,09
ZuvoAo 2.576.201,36 2.780.958,12

>uvoAIka 0 KUKAOG epyaciwv Tng ETaipeiag Trapouciaoe peiwon oe oxéon PeE TV TTponyouuevn XpAon o€ TooooTo 7,36%.

Ta €0o0da amméd TwANcn TEPIOdIKWY HEGW TTPAKTOPEIOU dlavoung HeIWBNKav g€ TTooooTod 25,68%. Ta é00da atmd TTwANan AoITTwyv

TIPOIOVTWV/EPTIOPEUPATWY PECW TTPakTopeiou dlavoung peiwbnkav ae Toooatéd 14,82%. Ta diagnuioTikd é60da TTapouciacav

oplakn augnon oe

Too0o0oTo 1,41%.

AAMANEZ AIOIKHZHY - AIAGEZHX

1.1-31.12.2019 1.1-31.12.2018 % MetaBoAng
Aatrdveg dioiknong 155.806,86 145.414,94 7,15%
Aarréveg diGBeong 645.273,02 733.506,01 -12,03%
ZuvoAo 801.079,88 878.920,95 -8,86%

O1 damdveg didbeong Tapoucidlouv peiwon o€ TooooTd 12,03% Adyw Twv PEIWPEVWY TTPpoPNBeiwy TTou KataBARBnkav, oTo

TIPAKTOPEIO dIavoung TUTTOU KaBWG Kal O€ TPITOUG IKAIOUXOUG TTPOUNBEIWY, KATA avaAoyia PE Ta peiwpéva ¢000a TTWANONG PEow

TIPAKTOPEIOU TWV TTEPIOSIKWV KAl AOITTWV TTPOIOVTWY / EUTTOPEULATWV.

XPHMATOOIKONOMIKA ANOTEAEZMATA

1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng
XpnuaToolkovouikd é00da/(£50da) (113.364,42) (118.625,83) -4,44%
Tovolo (1.196.383,19) (118.625,83) 908,54%

Ta XpNUATOOIKOVOUIKG €0000 / ££000 TTPOEPXOVTAI ATTOKAEICTIKA ATTO TOV GUUYWNQIOUO TIIOTWTIKWY KAl XPEWOTIKWV

ATTOTEAEOPATWV
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DOPOI XPHXHX

ANOTEAEEMATA XPHZHEZ 1.1-31.12.2019 1.1-31.12.2018 % MeTaBoAng
ZHMIEX XPHZEQZ NMPO ®OPQN (997.412,96) (44.825,11) 2125,12%
AvapaAAéuevog POpog 1003UaTOG 56.269,34 149.715,86 -62,42%
ZHMIEX XPHZEQZ META ®OPQN (1.053.682,30) (194.540,97) 441,62%

H Aioiknon tng Etaipeiag €€eTddel TNV avakTnoOIoOTNTA TWV AXPNOIYOTTIOINTWY QOPOAOYIKWY {NUILV Kal avapével o1l Ba Exel

popoAoynTéa KEPDN TIPIV ATTO TNV EKTTVON TWV OXPNCIMOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOPEVN OTO TTEVTOETEG ETTIXEIPNHATIKO

oxéd1o 1o o1Toio £xel katapTtioel. Katd Tnv Tpéxouca xprion n Etaipeia mpoéRn o€ peiwan TG amaitnong ammé avaBaAAduevo ¢opo

OUVOAIKOU TTo00U 8.756 gupw yia @opoAoyikég {nuieg Uyoug 36.485 supw.

O @obpog el00drpaTog uTToAoyioBNKe pe Tov 10XUOVTA QOPOAOYIKO OUVTEAEDTH 24% yia Tnv Tpéxouoca xpron. O @opoAoyikog

OUVTEAEOTAG TNG TTponyouevng Xpnong nrav 29%.

AOTIZTIKEZ APXEZ

O1 AoyioTikéG apxég TTou akoAouBnoe n Etaipeia kaBwg kal GAAEG XpAOIES TTANPOPOPIES Kal AVAAUCEIG TWV OIKOVOUIKWY PEYEBWV

KQI TOU TTPOCWTTIKOU TNG, TTEPIAaPBAVOVTAl OTIG ETFOIEG OIKOVOUIKEG KATAOTACEIG TNG XPAONG O OTT0IEG €XOUV ouUVTaXBEi UPQWVa

e Ta Aigbvry Mpotutra XpnuatoolkovoulkAg Avagopdg TTou €xouv uloBetnBei ammé Tnv Eupwtraikp ‘Evwon kai armmoteAodv

QVOTTOOTTAOTO OTOIXEIO AUTAG TNG €KBEONG.

APIOMOAEIKTEZ

MNa TNV TANp£aTEPN TTAPOUCIaCT TWV EPYACIWY TNG XPAONG, TTapouaidfovTal ol akdAouBol OeiKTEG

AHKTEX EEEAIZHEZ Tpéxouoa xpnon Mpony. xpion
MeTaBoAr KUKAOU £pyaciwv -7,36% -9,49%
MeTaBoAr 1T p6 @Opwv atr oTEAECUATWV 2125,12% -178,39%

AHKTHZ KAAYWHZ TOKQN
Ebitda TTAéov £€0000 CUPUETOXWV / XPEWOTIKOUG TOKOUG 2,00

ABKTEEZ KYKAODOPIAKHE TAXYTHTAZ (Huépec)

ATTaImoewyv 185
MpounBeutwv 132
ATT00gpdTWV 22

ABKTEZ AANEIAKHZ EMIBAPYNZHZ (:1)

=éva /101 Kepdhaia 5,82
Tpartr eQIKEG UTTOXPEWOEIS / 1810 KEPAAaia 3,98
Aaveiakng EmiBapuvong 5,02
ABIKTEEZ PEYZTOTHTAZ (:1)

KukAo@opiokr peuatétnTa 0,68
Apeon peuaTéTNTa 0,65

0,70

164
113
20

1,97
1,33
1,64

0,67
0,64
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ATAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY
Alaxeipion KepaAaiou

MNa tnv Etaipeia ouvtpéxouv ol TTpolTroBéaelg epapuoyng Twv dlatdgewy Tou dpBpou 119 tap. 4 Tou N. 4548/2018, kabuwg 10O
guvoAo Twv 18iwv KepaAaiwv TnG ETaipeiag katd Tnv 31 AekepBpiou 2019 utroAenTéTaV TOU PICOU TOU PETOXIKOU TG KEPAAQiou.

To A.X. g Etaipeiag mpoTiBeTal va cuptreplAdBel oTa BépaTa TNG €TACIOG TOKTIKAG YEVIKAG OUVEAEUONG, N oTroia Ba cuvedpIdoEl
0TI 25.08.2020, TNV UI0BETNON PETPWYV VIO TNV QVTIMETWTTICN TOU TIPOAVOPEPBEVTOG YEYOVOTOG.

H dioiknon Tng Etaipeiag aToxeel oTnv ouvexn vioxuon Tng KepaAalakig Tng didpBpwaong.

Yyéon KaBapod Xpéovg mpog Idwe Keparoa (Gearing Ratio)

H oxéon auTth éxel wg akoAoubwg:

Asiktng Savelakig emBdpuvong 31.12.2019 31.12.2018
AQVEIOKEG UTT OXPEWOEIG 2.071.294,28 2.121.302,93
Tapelakd dioBéaiua kal iIcodUvapa 413.663,91 515.486,69
KaBapog Saveiopuog 1.657.630,37 1.605.816,24
ZUVOAO 1BiwV KEQaAaiwV 520.811,65 1.590.539,26
Agiktng 3,18 1,01
Kartnyopieg XpnMATOOIKOVOMIKWY HECWV
XPNUOATOOIKOVOUIKES ATTAITAOEIG 31.12.2019 31.12.2018
Mak poTT pOBETUEG OTT AITATEIG 21.604,38 21.604,38
KoBapég epTT OpIKEG ATT AITHOEIG 1.306.559,52 1.246.736,99
KaBapég Ao £ atT it oeig 237.809,25 234.709,81
Tapelakd diabéaiya Kal Icoduvapa 413.663,91 515.486,69
ZYNOAO 1.979.637,06 2.018.537,87
XPNMOATOOIKOVOUIKEG UTTOXPEWOT EIG 31.12.2019 31.12.2018
AavEIOKEG UTT OXPEWOEIG 2.071.294,28 2.121.302,93
MpounBeuTEG KAl AOIT £G UTT OXPEWOEIG 582.906,18 574.390,91
N\OITT £G BPaYUTT POBECUEG UTT OXPEWOTEIG 375.499,52 433.836,33
AAANEG HOKPOTT POBEGUES UTT OXPEWODEIG 34.009,74 -
ZYNOAO 3.063.709,72 3.129.530,17

H ovopaoTik aia, peiov TUXOV EKTINACEIG TTIOTWTIKWY OVOTIPOCOPHOYWY XPNUOTOOIKOVOUIKWY OTOIXEIWV €vePYNTIKOU Kal

TTaBNTIKOU e BIGPKEIa HIKPOTEPN OTTO TO £va £TOG, BewpeiTal TTwG TTpoaeyyioel TNV e0Aoyn agia Toug.

Alaxeipion oIKOVOMIKWYV KIVOUVWYV

H ETaipgia ekTiBeTOl 08 OPIOUEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAGUBAVONEVWY TwV aTTPOBAETTTWY SIOKUPAVOEWY
EMTOKIWY, TTIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTétnTag. H diaxeipion Twv kivduvwy atéd tnv Aloiknon tng Etaipegiag €xer wg
0TOXO VO EAQXIOTOTTIOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU YTTOPET va £XOUV 01 KivOUVvOol QuTOi OTNV XPNUATOOIKOVOUIKA TNG atrdédoong.
H Aioiknon tng ETaipeiog mmapakoAouBei kal dlaxeipifeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. AuTtd
TEPIAAPBAVEL, TNV AvayvwpIoT), aTTOTiUNGN Kal av XPEIACTEl, TNV AvTIOTAOUION TwV XPNUATOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
eKTEAEI oUVOANOYEG KEPDOOKOTTIKOU XOAPAKTAPA i ouvaAAayEéG TTou O€ OXETICOVTAl PE EUTTOPIKEG, ETTEVOUTIKEG 1} OAVEIOANTITIKEG
dpaacTnPIOTNTEG. Ta XPNMATOOIKOVOUIKA TTPOIiGVTa TTou XpnoluoTroiei n Etaipeia amoteholvTal kupiwg atd katabéoelg oe TPATTECEG,

AoyapiaopoUg EI0TTPAKTEOUG Kal TTANPWTEOUG Kal BpayuTrpdBecua dAvela O€ EUPW PE KUPAIVOPEVO ETTITOKIO Baaiopévo aTo Euribor.

¢ Kivduvog ayopdg

O1 dpacTtnpidTNTEG TNG ETaipeiog evdexopévwg TNV eKBETOUV O€ OIKOVOMIKOUG KIVOUVOUG OAAOYAG ETTITOKIWY, GUVOAQYUATIKWY

ICOTIMIWV KAl TNV SIOKUPAVON TWV TIHWY ayopdg TTIPWTWY UAWV.
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e Kivduvol peTaffoARg TIHWV TTPWTWV UAWV

H Etaipeia dev diatpéxel KATOIO KivOUVO OTTO ONUAVTIKEG UETABOAEG TIHWV Twv A’ UAWV (XapTi) Kal Twv BacIKWV UTTNPECIWV

TTapaywyng dedopévou 6T AdN €xouv cup@wvnBei ol TIHEG TTou Ba IGXUCOUY yia TNV TPEXOUOCA XPron.

e YuvaAAaypaTikog Kiviuvog

H Eraipeia  mpaypatotroiei To oUvoAo Tou KUKAou gpyaciwv Tng otnv EAAGSa étmou 10 Kupiapxo véuiopa eival 1o Eupw. To

oUvoAO Twv ayopwv Tng ETaipgiag TpaypaToTroiEital 0€ EUpw. ZUVETTWS 0 OUVAAAQYUATIKOG KivOuvog dev ugioTaral.

e Kivduvog gmiTokiou

>16X06 Tng ETaipeiag eival n emiteuén Ttou xaunAdtepou duvatol KOOTOUG daveIoPoU OTA TTAQICIO TwV TPEXOUCWV OUVONKWY TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAayuarikol Kivéuvou atréd davelouo o€ &Evo vopiopa. H Etaipeia TrapakoAouBei kai diaxeipideTal
TO daVEITUO Kal YEVIKA TNV OIKOVOUIKA TNG diipBpwan TTpofaivovtag otn xprion BpaxutrpéBeauou daveiguou. MoAITIK Tng gival va
TTAPAKOAOUBEI BIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG KAl TIG XPNUATOBOTIKEG TNG AVAYKEG.

>€ nuepnoia Baaon, 1o KEPAAaIo Kivnang KAAUTITETaI KATd KUPIO AGYy0o aTrd TIG AEITOUPYIKEG TAUEIOKEG POEG KAl OTTO TIG UTTAPYXOUTEG
TPATTEQIKEG YPAUUEG THIOTWONG TTPOG £€a0PAAion BpaxutrpdBeauou daveioguou.

To ouUvoho Tou BpaxuTrpdBeauou daveioUoU gival O€ EUPW UE KUPQIVOPEVO ETTITOKIO TO OTT0I0 KaBopileTal atmd 1o Euribor TTAéov
€VOG TTPOoKaBopIouEVOU TTEPIBWpIOU.

Avaivon svoeOnoiog arhayg emTokiov

>& TePITITWwOon PETABOANG Tou miToKiou Euribor, n emiTTwon oTta amoTeAéopATA TNG TPEXOUCOG KAl TTIPONYOUNEVNG XPAONG Yia TNV

Etaipeia pe Bdon ta uréAorra Twv daveiwv katd 1o TEAOG KABE xpriong £xouv wg €EAG :

MeTafoAR emiTOKiOU 31.12.2019 31.12.2018
+/-0,5% 10.356,47 10.606,51
+- 1% 20.712,94 21.213,03
+- 1,5% 31.069,41 31.819,54
+- 2% 41.425,89 42.426,06

e [lioTwTIKOG Kivduvog

Ta kUpla XpnUaTooIKOVOUIKA oTolxeia TNG ETaipeiag mou UTTOKEIVTAl O€ TTIOTWTIKG Kivduvo, agopolv Aoyaplacuous TTEAATWY Kal
AoITTov aTTaITAcEwv, TTou atroTeAolv Kai Tn PéyioTn €kBeon TG ETaipeiag og MOTWTIKG Kivouvo.

Y10 TTACioIa TNG KaTd To duvaTtdv Peiwong Tou TMOTWTIKOU KIvOUvou TTapakoAouBeital o kaBnuepivi BAon n por elIoTTIPdgewy Twv
ATTQITACEWY KAl EAEYXETAI N TIIOTOANTITIKY IKAVATNTA TWV TTEAATWY TTPoToU avoixBei ioTwon. O1rou SIomOTWVETAIl TBAvVOTNTA HN
€ioTTpagng Twv aTraITAoEWY YivovTal TIPORAEWEIS VIO ETTIOPAAEIES.

MNa Tnv Tpéxouca xprion, n Aloiknon Bewpnoe 611 dev UTTAPXEI OUCIACTIKOG THOTWTIKOG KivOUVOG, TToU va pnv KaAUTITETal O atrd
KaTola eEao@dAion ) atrd TTPORAeWn eTTIoPAAOUG aTTaiThoONG.

To 25,68% Tou KUKAOU £pyaciwv TnG ETaipeiag TTpoépyxeTal atrd £€00da KUKAOPOPIaG Twy evIUTIwY evTdg EAAGDOG Kal EI0TTPATTETAI
METPNTOIG PE TNV €KOOCN TWV AVTIOTOIXWV EKKOBAPicEWV TTWAARCEWY aTTd TO TTPaKTopEio dlIavoung, wg ek TouTou n Etaipeia dev
€KTIOETOI OE TMOTWTIKO KiVOUVO YIa TIG OUYKEKPIPEVES ATTAITATEIG.

Y& OTI agopd TIG AOITTEG OTTAITATEIG TIPOEPXOVTAI  KUPIWG aTTO TTEAATEG SIA@RAMIONG KAl KaTavéuovTtal o upU aplBud TeAatwy, atmd

TOUG oTToioUG Kavévag dev utrepPaivel o T1¢ipo To 10% Tou GuvoAikoU KUKAou epyaaiwv Tng ETaipeiag. Katd ouvéteia replopigeTail
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ONUAVTIKA N GUYKEVTPWOT TOU TTIGTWTIKOU KIVOUVOU.

XPNUOTOOIKOVOMIKEG ATTAITHOEIG 31.12.2019 31.12.2018

Mn AngnT pdBeopEg aTT AITACEIG 1.306.559,52 1.246.736,99
AN&ITT pOOECPES ATT AITATEIG 3.552.075,29 3.552.075,29
MpéBAewn arTopgiwong (3.552.075,29) (3.552.075,29)
ZUvoAo 1.306.559,52 1.246.736,99

e Kivduvog PeuotoTnTag

H diaxeipion TNG peuoTdTNTAG ETMITUYXAVETOI ATIO TOV OUVOUAOHO PEUCTWY OIABECINWY Kal EYKEKPIMEVWVY TPATTECIKWY TTIOTWOEWV .
H ETaipeia eAéyxel S10pKWwG TNV TTopEia Twv peUOTWYV dlaBeaidwy Kai SiaxelpifeTal Toug KIvEUVoUG TTou UTTopEi va dnuioupynBolv
atrd EAAEIPN ETTAPKOUG PEUCTOTNTAG PPOVTICOVTOG VA UTTAPXOUV TTAVTA eEQTPAANICUEVEG GUETEG TPATTECIKEG TTIOTWOEIG.

Inueiveral emiong 6T N Etaipeia gixe AdBel TpoAnTITIKG pETPaA SlacpAAIong TG PeucToTNTAG, dlaTnpwvTag dueca diabéaiua
Ke@PAAaia o€ TPATTECEG TOU £EWTEPIKOU, GUVETTWG, OEV AVTIUETWTTICEI TNUAVTIKO KivOUVO peuoToTNTAG KOl dUvaTal va eEaa@alioel Tnv
Ouvéxion TnG AeiImoupyiag Twv povadwyv Toug otnv EAAGSa. Mo Tnv atropuyn Twv KIvOUVWY PeucTotnTaG N ETaipeia ekTipd TIg
TIPOPBAETTOPEVEG TAUEIQKEG POEG yIa TTEPIOdO €TOUG, KaTd Tn oUvtagn Tou €TACIOU TIPOUTTOAOYIOMOU, Kai dlevepyei KUMIOHEVN
€KTIUNGN TPIWV UNVWV £T01 WOTE va e€ac@alifel OTI O1aB€TEl apKETA Tapelokd dlaBéoiya yia va KaAUWel TIG AEITOUPYIKEG TNG
avaykeg, oupTrepIAapBavopévng NG KAAUWNG TwV XPNHATOOIKOVOUIKWY UTTOXPEWOoEWY. H TTOAITIKr) auth 8 Aaufdavel utréwn tngG Tn
OXETIKA €TTiOpaan atd TuXdV OKpaieG OUVONKEG yia TIG oTToieg dev UTTApyEl duvatoTnTa TTPORAewnG. Tnv 31.12.2019 Ta TOPEIOKG
d1a0éoiua kal Icod0vapa Tou aviABav 6To 1000 Twv 413.664 cupw.

Metd Vv ARgn TG Tpéxouaag xpnong, oTig 19 deBpouapiou 2020, n Etaipeia Tpoxwpnae otn cuvawn oluBacng opoAoyiakou
daveiou pe TNV TpATeCa «Alpha Bank» ouvoAikoU TmoooUu 2,04 ek. eupw, O1dpkelag péxpl 30.6.2022 pe okomd Tnv

avoxpnUaToddTNON Tou UPIoTApEVOU BpaxuTrpdBecpou TpaTredikol daveiguou.

AaveIOKEG XPNMATOOIKOVOMIKEG UTTOXPEWOTEIG 31.12.2019 31.12.2018

0-6 pAveg 2.071.294,28 2.121.302,93
Mpopun0euTég Kal AOITTEG XPNHUOTOOIKOVOUIKES UTTOXPEWT EIG 31.12.2019 31.12.2018

0-6 prvec 954.343,44 1.008.227,24
6 prjveg - 1 é1og 4.062,26

ATT6 1 €éwg 2 €Tn 12.289,74

AT 3 € éwg 5 15.860,00

MeT1d a6 5 €1 5.860,00
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NPOBAENOMENH NOPEIA EPrAZION — OIKONOMIKH KATAZTAZH KAI MPOOMTIKH THZ
ETAIPEIAZ

Kartd tnv 1péxouca xprion n Etaipeia mmapoucioce peiwon Tou KUKAOU €pyaciwv gg TTooooTd 7,36%. Ta €é0oda atd TTwAnon
EVTUTTWV TTEPIOBIKWYV Kal AOITIWV TTPOIGVTWY PECW TTPOKTOpEiou Slavoung HEIWBnKav og TTooooTd 22,72% evw Ta €00da OTmd
Slo@rApIon TrTapouciaoav ouvoAikd augnan oe mocoaTd 1,41%, n otroia ogeiAeTal TNV AlEnon Twv dIAPNUICTIKWY £00dWV TWV
padiooTabuwyv «Aduywn FM» kai «BEST 92.6» evid ouvexioTnke n TTEPAITEPW CUPPIKVWON TwV OIAPNUICTIKWY £060wWV TOU
TePIodikoU «Mirror». Me Bdon Ta TTapatrdvw Kail Tn diagaivopevn aduvapia avaaTpogrg TNG CUYKEKPIYEVNG OPVNTIKAG TAONG OTA
£vTuTra TTePINdIKA, n dloiknon Tng ETaipeiag amo@daoige Tnv avacToAr TG pnviaiag £viuting ékdoong Tou TrepIodikou «Mirror» Kai
TN OUVEXION TNG eKPETAAAEUONG Tou onpaTtog «Mirror» o€ nAekTpoviky poper). Emiong dev mpofAémeTal €kdoon Tou TTEPIOBIKOU
«ldéeg kal AUoeig yia To ZTiT» €vTog TNG Xpnong 2020. H mapamdvw eEEAIEN €ixe wg aTroTéAeopa KATA Tov €TATIO €AeyX0
atropgiwong Tng agiag Twv onudtwy Tng ETaipeiag va mpokUyel avaykn atropeiwang Twv anudrtwy «Mirror» kai «1déeg kal Auoeig
yla 1o ZTiTi» ouvoAikoU Trooou 1.083 XIA. eupw, TToad To oTToio ETTIRAPUVE TEAIKWG Ta aTTOTEAéOPATA TNG TPpEXouoag Xpriong 2019.
Emonpuaiverar 611 o1 rapamdvw ¢nuieg atopgiwong dev mepIAapBavovTal aTov uttoAoyiopd Tou Ebitda Tng Etaipegiag kabBwg wg
€KTAKTEG Kal pn emavahapBavépeveg {nuicg dev BewpouvTal TTPOadIOPIaTIKEG TWV AEITOUPYIKWV atroTeAecpdTtwy Tng ETaipeiag. ‘ETol
Ta KEPON TIPO POPWY, XPNHUATOOOTIKWY ETTEVOUTIKWY OTTOTEAEOUATWY Kal atmmooBéoswv (Ebitda), e€aipoupévwv Twv nuitv

atropgiwong, Tapouaiacav BeATiwan kal aviABav oe 226 XIA. eupw évavTi 82 xIA. eupw Tnv TTponyoUpevn Xpnon.

Y& ayéan Pe TNV eP@AvIon Tou kopwvoiol COVID-19 kai TN Afyn PETPWY yia TNV avaykn Treplopigpol Tng diddoong Tou n Aloiknon
NG ETaipeiag mapakoAouBei og kaBnuepivi Bdon Tnv e€EAIEN Twv 000wV, TIPOXWPENOE O€ avaoTOAR CUPBACEWY Epyaaiag HEPoug
TOU TTPOOWTTIKOU Kal € JOVTEAO €€’ aTTOOTAOEWG £pyaaiag ae TToAAG Turpata TG Etaipeiag, evw emegepyddetal diapkwg JovTEAQ
TTOAUTTAEUPNG AWNG PETPWYV TTEPAITEPW TTEPIOPICHOU TOU KOOTOUG, AVOAOYWG TNG €EEAIENG TWV OIKOVOUIKWY CUVONKWV.

TNV TTapoUca XPOVIKN OTIYUA n €TTidpacn Twv ETMITITWOELWY TOU KOPWVoioU dev gival QIKTO va TTO0OTIKOTTOINOE dedopévou OTI
uTTdpxel onuavtikh apefaidtnta wg TPog Tn didpkela TG TTavdnuiag Traykoodiwg evw TOANG Ba e€aptnBolv amd Tnv
OTTOTEAECUATIKOTNTA TWV OIKOVOUIKWY UETPWYV  (QOpoAoyIKG PETPO, XPNUATODATNON ETTIXEIPACEWY, HETPA OTAPIENG Twv

gpyalopévwy) yia TNV avTIHETWTTION TWV aPVNTIKWY OIKOVOUIKWY CUVETTEIWV TNG EUPAvIONG Tou kopwvoiol COVID-19.

>TOV TOPED TOU PadIOPUWVOU CUVEXIZETAI N TIPOCTTABEIA yia TNV avadlopydvwaon Kal ETTAVOTOTIOBETNON TwV POdIOPWVIKWY GTABHWY
«N\apywn FM» kai «BEST 92.6» n otroia ekTiudte OTI Ba €xel wG aTMOTEAEOPA POKPOTTPOBeoua TNV TrepaITépw algnon Twv

SIO@NUICTIKWY £06BWV Kal TNV BEATIWGN TwV OIKOVOUIKWY aTToTEAETUATWY TnG ETaipeiag.

APAXTHPIOTHTEZ >TON TOMEA EPEYNAZ KAI ANAMNTY=HZ

Agv uttdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOIPA®A

Agv uttdpyouv

AKINHTA TH2 ETAIPEIAX

Agv uttdpyouv
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ZHMANTIKEZ ZHMIEZ NOY KATA TON XPONO YNOBOAHZ THZ EKOEZHZ EITE YNAPXOYN EITE
ANAMENONTAI NA MPOKYYOYN

Agv uttdpyouv

AAAA ZHMANTIKA FEFTONOTA

216 19 ®eBpouapiou 2020 n Etaipeia Tpoxwpnoe otn olvaywn cUpBacng opoAoylakoU daveiou pe Tnv Tpameda «Alpha Bank»
ouvoAikoU TToooU 2.044.000 eupw, diapkeiag péxpl 30.6.2022 pe okoTé TNV avaxpnuaTodoTNON UPICTAPEVOU BPaxuTrpoBecuou
TpaTTeCIKOU daveiopou.

>ng 11 Maptiou Tou 2020 o lMaykdopiog Opyaviopdg Yyeiag xapakTipioe Tov Kopovaido COVID-19 mavdnuia. H EAAnvikA
KuBépvnon éAafe dueoa pia ogipd aTTd PETPA PE OKOTTO TOV TTEPIOPIONS TNG EEATTAWONG TOU KOpwvoioU aTnv EAANVIKA emikpdTeia.
To e0pog TV ETITTTWOEWY OTA OIKOVOUIKA peyEOn TG ETaipeiag atmd v eppdvion Tou kopwvoiol, Ba e€apTnBei atmrd Tapdyovteg
TTou afRpepa dev gival BuvaTov va ekTiunBouv, 6TTwg n didpKela ThG TTavONUiag TTayKoopiwg (Travr) avalwTtipwaorn, ETTaveUpAvion
KOTa TOug @BIVOTTWPIVOUG PAVEG), Ol METAYEVESTEPNG OUVONKEG AsiToupyiag TNG ayopds, KABWG Kal N aTToTEAEGUATIKOTNTA TWV
METPWV YIa TNV ETTAVEKKIVNON KAl ETTIOTPOPR TNG OIKOVOWIOG O€ KAVOVIKEG GUVORKEG AglToupyiag.

H TTavénpia Kai ol ETTITITWOEIG TNG ATTOTEAOUV U TTPOCAPHUOCTIKO YEYOVOG TWV OIKOVOUIKWY KataoTdoewy Tng 31.12.2019.

Aev €xel oupBei katrolo dAAo yeyovdg To OTToi0 va £TTNPEACEI ONUAVTIKG TNV OIKOVOUIKT SIapBpwaon i TNV ETTIXEIPNKATIKA TTopEia TNG
Etaipgiag atmd 116 31.12.2019 péxpi kai Tnv nuepopnvia éykpiong Twv Olkovopikwyv Kataotdoswv até 1o AioiknTikd ZupBoUAio Tng

Etaipeiag.

YNOKATAZTHMATA ETAIPEIAX

H Etaipeia d1a0éTel uTTOKATAGTNHA (Ypageia Xwpig cuvaAAakTIKA dpacTnpidTnTa) o€ £voiKiadopevo KTipio otnv Néa Kneioid i Tng
0douU BiAtaviwtn 36.

‘ExovTeg, ammd 1a TopaTTavw EKTEBEVTA, TIG OIKOVOUIKEG KATAOTACEIG KAI TIG CNUEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTACEWY, TTARPN
€IKOVA TWV EPYATIWV TNG ETTIXEIPNONG KaI TwV TTETTPayUEéVwY Tou AloiknTikoU ZupBouliou, TrapakaAeioTe Kk METoxol va eyKpiveTe
auTd Kal va atraAAaEeTe To AloiKnTIKG ZupBoUAio Kal Toug K.K. OpkwToUg EAeyKTEG OTTO KABE €uBUVN yIa TNV KAEIGPEVN XPAON.

MeTd TIuAG

O Mpdedpog Tou AloiknTikoU ZupouAiou & AieuBivwy ZUpBouAog
ABriva 24 louAiou 2020

Nik6Aaog Mavétroulog
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Deloitte Avwvupn Etawpia
OpkwTwy EAeyktwv Aoylotwv
DOpaykokkAnotag 3a & Mpavikou
151 25 Mapouot

ABnva, EMada

TnA.: +30 2106781 100
www.deloitte.gr

‘EkBeon Avegdptntou Opkwtou EAeyktr) Aoylotn

Mpoc Toug Metdyoug tng Etatpeiag AAMWH EKAOTIKEZ & PAAIOMQNIKES EMNIXEIPHZEIZ A.E.

‘ExkBeon EALyxou eni twv OKovouLlKWY Kataotdoewy

Ivaopn

'EXOULE EAEYEEL TIC OUVNEVEC OIKOVOULKEC KATaoTAoELS TG eTalpelag AAMWH EKAOTIKEZ & PAAIODQNIKEX
ENIXEIPHZEIZ A.E. (n Etatpela), oL omoleq amoteAouvTal amod TV KATAoTAoN OLKOVOULKAG B£0n¢ TG 31n¢ Askeppplov
2019, TG KOTAOTAOELG QNOTEAETUATWY KaL AOUTWY CUVOAKWY £006wV, LeTaBoANG 1&lwv keParalwy KoL TAUELOKWY
POWY TNG XPrOEWG TIOU £ANEE TNV NUEPOUNVIa aUTr, KaBWE KaL epAnn ONUOVIIKWY AOYLOTIKWY Qp)WV Kot
HEBOSWY KOl AOUTEC ETEENYNUATIKEC TTANpOodoplec.

Katd tn yvwpn Hac, ol CUVNUUEVES OIKOVOULKEG KATAOTACELG apoualdlouv eVAoya, amo kabe ovowwdn amoyn, Tnv
OLKOVORLKT B€on TG etatpeioag AAMWH EKAOTIKEZ & PAAIOQQNIKEZ ENIXEIPHZEIZ A.E. kata tnv 31n Aekeppplou
2019, T XpnHOTOOIKOVOULKI TNG EMIBOON KL TIG TAUEIAKES TNG POEC yLaL T XPNON TIOU £ANEE TNV nUEpOUNVia auTr
obpudwva pe ta Aebvr Npdtuma XpnUaTtookovopikig Avadopdc, omwe autd €xouv uloBeTnBel amd Ty Eupwmaikr
‘Evwon.

Béon yvwung

AlEVEPYNTALE TOV AeYX0 Lac cUudwva pe Ta AleBvr) Mpdtuna EAEyxou (AME) 6w auTd £€Xouv evowpatwdel otny
EAAnvikr) NopoBeoia. Ow euBOveg pag, o pudwva pe Ta MPOTUTa aUTA TIEPLYPAPOVTAL TIEPALTEPW OTNY EVOTNTA TG
£KBe0NC pag “EuBUVEC EAEYKTN YLO TOV £AEYYO TWV OLKOVORLKWY KaTaoTaoewy”. Eiuoote avetaptnTol amo tnv
Etaipeia, kaBoOAn tn dldpkela tou dloplopol pag, cupdwva pe tov Kwdika Asovtoloyiacg yia ErmayyeApatisg
FAeyktéc Tou Juppoutiou AleBvwv MpoTumwy AcovtoAoyiag EAEYKTWY, 0w AUTOC £XEL EVOWHATWOEL aTNY EAANVIKA
NopoBeoia kat T analtioelg deovroloyiag mou oXeT{oVIaL Pe TOV EAEYX0 TWV OLKOVOUIKWY KATAOTAGEWY OTNV
EAAGS O KQL EXOUE EKTTANPWOEL TIC OEOVTOAOYIKEC PG UTIOXPEWOELC OUUWYA UE TG QIALTNOELG TNG LOXVOUOG
vouoBeaiag kal tou mpoavadepoevou Kwodika AcovtoAoylac. MOTeVOUPE OTL Ta EAEYKTIKA TEKUNPLA TTOU EXOUUE
QATOKTAGEL £IVaL ETTAPKN KL KATAAANAQ va mapéxouv BAcn yia Tn yVwpn pogc.

EuB0veg tng 6lolknong enl Twv OLKOVOULKWY KATAOTACEWY

H 8loiknon €xeLtnv evBUVN yla TNV KATAPTLON KOt EVAOYN TAPOUOIAON TwY OLKOVOULKIDV KATAOTAOEWY 0UUGWVA LE
Ta AMXA onwg autd €xouv uoBetnBel and tnv Fupwmaikr ‘Evwan, OTwg kat yla ekeiveg Tig dIkAMSeG eowTepikol
eAgyyxou mou n dolknon kaBopilel wg anapaitnteg, wote va kablotatal Suvatr n KATEPTLOnN TwV OLKOVOULKWY
KOTOOTACEWY amaAAaypevwy amo ouolwdeg opaAua, mou opeiletal e(te o€ amatn eite oe AdBoc.

Katd TnVv KaTapTion TwV OIKOVOULKWY KATaaTdoswy, n Slolknon eivatl umeyBuvn yla Thv aflohdynon Tng IKavoTnTag
¢ Etapeiag va ouvexioel T SpaotnploTnTd Tng, YVWoTOMoLWVTAG OTOU GUVIPEXEL TETOWX MepTTwon, Ta Bépata
TIOU OYETLoVTaL e T oUVEXLLOMEVN OPAOTNPLOTNTA KAL TN XProN TG AOYLOTLKNG apXrG TnG CUVEXLIOHEVNG
SpaoTnpLdTNTac, EKTOC Kal €av n Gloiknon e(te mpotiBeTal va peuoTonooeL Tnv Etatpeia i va SlakoP el tn
SpacTnpLdTNTA TNG 1 Sev xel AAAN PeQALOTIKY EVAANOKTIKA Aoy amd To va TiPoPel 0" AUTEC TIG EVEPYELEC.
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EuBUVEG EAEYKTH YLO TOV EAEYXO TWV OLKOVOULKWY KATACTATEWY

OL0TOX0L pag elval va amokKTHoou e e0Aoyn SLaoGaAion yla To KaTtd moao Ol OIKOVOUIKEC KOTAOTAOELS, OTO GUVOAD
Toug, elval amaliaypéved amo ouowdeg oA, Tou odeiletal elte O andtn eite og AABOC KL va eKSWOoUE
€kBeon eheyKTn, n orola MepAapBaveL Tn ywwpn pac. H evdoyn dlachaiion ouviotd dStaohaiion uniol emutédou,
aAAd Sev elval eyyinan otL o éAeyxoc mou Slevepyeital cUPdwva e Ta ATE, 0w auTd £xouv EVOWHATWOEL oTNV
EANvk NopoBeola, Ba evtorilel mavia eva ouolwdeg odpaipa, Otay auto unapxet. ZhaApoata duvatal va
TpokOPouy amo andatn f and AaBo¢ kat Bewpouvtal ouawdon OTaY, HEHOVWHEVA I aBpoLoTIKA, B0 LIMOPoVoE
e0Aoya va avapéveTal Tl Ba emnpéalav TIG OIKOVOUIKES AamodATELS TWV XPNOTWY, TTou AappdavovTal Je Baan auTéq
TLG OLKOVOULKEG KOATOLOTAOELG.

Qc kaBrkov Tou eAéyxou, clpdwva pe ta AME onwe autd £xouv evowpatwBei otnv EAAnvikr NopoBeoia, ackoupe
ETIOYYEALQTIKD KPLON KoL H1aTnPOoULE ETTQYYEAUATIKO OKETITIKIONO KaB” OAn T SLdpkela Tou gAgyyou. Emiong:

¢ EvtomiZoupe kat aélodoyolpe TOUC KvSvous oualwdous odAAPATOC OTLG OIKOVOUIKES KATAOTACELG, TToU odelheTatl
elte og andr eite o AaBoG, oxedLALOVTAC KoL DLEVEPYWVTAG EAEYKTIKEG GLOOLKOGLEG TIOU QVTATIOKPIiVOVTOL OTOUG
KIvOUVOUC QUTOUG KL OMOKTOUUE EAEYKTIKA TEKUI QLA TIOU E{VaL EMAPKI) KoL KOTAAANAQ YL va TLApEXO UV BAon yia Tn
yvwupn pac. O kivbuvog pn eviomopol ouaundoug apaipatoc mou odeiletal e anmdtn elval unAdTepog amd auTov
Tou odeiletal o AABOC, KABWE N QTTATn UITOPEL VoL EPTIEPLEXEL OUMTIALYVIa, TIAQOTOYPada, EOKEUUEVEC
napaleiperg, Yevdeic daPePaiwaoelc f mapakaphn twv SIKAGwV ecwWTEPIKOY EAEYXOU.

* Katavoou e TIG OIKAIOEC ETWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LLE TOV EAEYXO, LLE OKOTIO TO OXEOLATHO EAEYKTIKWY
SLad KA oWV KATAANAWY yLO TIG TEEPLOTACELG, AAAQ O)L LLE OKOTIO T SLATUTIWON YVWUNG ETU TG
AMOTEAECUATIKOTNTAC TWV SIKAI WY ECWTEPIKOV EAEyX0OU TG ETaupeiag.

¢ AfloAoyoUpE TNV KATAAANAOTNTA TwV AOYLOTIKWV apxwy Kal HeBOOwWY Mou xpnaolonolninkay kol To eJA0yo Twv
AOYLOTIKWV EKTIUATEWY KOl TWV OXETIKWV YWWOTOTOWGEWV TToU éywvav amd tn dloiknan.

¢ ATOGaVOPaOTE yia TNV KATAAANAGTNTA TNG XPrionG amo Tn S1oiknan Tng AOYLOTIKIC apXnC TNG CUVEXIOUEVNC
SpaoTnpldtnTag kat pe Paon Ta eAEYKTIKA TEKPAPLA TTOU AoKTABNKav yla To £dv unmdpyet ovolwdng apepatdtnta
OXETKA e YEYOVOTA I} OUVBNKEG TTOU PIMOPEL v UTIOSNAWVOUY OUCLWAEN ABERALOTNTA WG TTPOG TNV LKOVOTNTA NG
Eratpeioc va ovveyiosl tn dpaotnplotnta . Eav oupnepavoups ot udiotatal ovowdng afepalomnta, eiaote
UTTOXPEWHEVOL OTNV EKBEAN EAEYKTH VO ETILOTAGOULE TNV TTPOCOXH OTLG OYETIKEC YVWOTOTMOLHOELS TWV OLKOVOLKWV
KOTQOTAOEWY I EQV QUTEC OL YVWOTOTIOLNOELG EIVOL QVETIAPKELG va H1adOPOMMOU GOV NE TN YWWwpn pac. Ta
OUUTEPAOUATA PLag Baollovial O EAEYKTIKA TEKUPLO TIOU AIMOKTWYTAL HEXPL TNV NUEpoUNnvia TG £kBeong eAeyKTH).
Qaotdoo, peAOVTIKA yeyovOTa I OUVBRAKEG eVOEXETAL Va €XOUV WG aMOTEAeTpa N ETalpeia va madoet va Aettoupyet
WG ouVEXLLOPEVN dpaatnplotnta.

¢ AfloAoyoUE Tn CUVOALKR Ttapouaiaor), TN oW KAl TO TEEPLEXOUEVO TwV OLKOVOUIKWV KATAOTAGEWY,
OUUTEPIAQLLBAVOLEVWY TWY YVWOTOTIOL0EWY, KABWE KOL TO KATA TTOTO OL OLKOVOULKEG KO TOOTAOELG QITELKOVIIOUY TLG
UTIOKE (EVEC TUVAAAQYEC KOL TA YEYOVOTA JLE TPOTTO TIOU ETUTUYXAVETAL N EDA0YN Ttapousiaor).

Metagl aAwy Bepdtwy, KOWOToLUE atn Sloiknor, To oxedlalopieVo e0pOG KOL TO XPOVOSLAYPOUHLE TOU EALYXOU,
KOBWE KAl ONUAVIIKA £UPHAILATA TOU EAEYXOU, OUUTTEPIAQUPAVOREVWV OTIOLWY ONUAVTIKWY EAAEIPewV oTIG SIKAIOEC
E0WTEPLIKOV EAEYYOU EVTOTU{OUHE KaTd T SLAPKELD TOU EAEYXOU MG,
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Deloitte.

‘ExBeon eni dMwv Nopikwv kat Kavoviotikwy Arattioewv

1)

AapBavovrag undn 6tL n Soiknon éxeL Ty euBUVN yia v kataption tng ExkBeong Alayeiplong tou
Aowkntikov ZupPouliou, kat” edappoyn Twv dlatdewv TG rapaypddou 5 tou dpbpou 2 (uépoc B) tou N.
4336/2015, onuewvoupe ot

a) Kotd tn yvwpn pag n'EkBeon Alaxeipiong tou Alotkntikol SupBouAiou €xel kataptiobel cUudwva pe TIg
LoXUOUOES VOUIKEG amattrioeLg Tou apBpou 150 tou N. 4548/2018 kL TO MEPLEXOHEVO AUTAG QVTLOTOKEL e
TLG OULVNUHEVEG OLKOVOULKEG KATAOTACELG TNG XPioNng mou éAnée tnv 31/12/2019.

B) Mg Baon Tn yvwon mou amoKTAHOAKE KATA ToV EAeyxd pac, yia tnv etawpeic AAMWH EKAOTIKES &
PAAIOOQNIKEZ EMIXEIPHZEIZ A.E. kat to meptBaAiov tng, Sev éxoupe evtoriosl ouolwdelg avakpiBeleg otnv

‘EkBean Alaxelplong tou AloknTikoU tng ZupBouliou.

2tn onpetwon 3.19 ent twv Okovopk®V Kataotdoewy yivetat avadopd oTo yeyovog otL katd thy 31
AekepPpiov 2019 to ovvolo Twv Biwv kedpaaiwv tng Etaipeiog ATav KATWTEPo amd To pod (1/2) tou
kebahaiou Kal wg ek TOUTOU GUVTPEXOUY oL TiPoUTo0EaELS edappoyn¢ tng rtap. 4 Tou &pBpou 119 Tou
N.4548/2018, Bdoet Tou omolou To AokNTkS TUUBOUALO LTIOXPEOUTAL VO CUYKAAEGEL TN YEVIKA CUVEAEUGN
TWV HETOXWV HE BEpa TRV AR TwV KATAAANAWY LETPWV.

ABAva, 5 Auyovotou 2020

OpKWTOG EAEYKTNG AOYLOTAG

ng N. KaAoyepag

A.M. Z0EA: 46761

Deloitte Avwvupn Etatpia Opkwtwy EAEYKTWVY AOyLoTwY
DOpaykokkAnoldg 3¢ & Mpavikou, 151 25 Mapouat
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Sirte
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