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ANAKOINQYXH

Katayopiong oto I'eviké Epmopikdé Mnrtpoo (I'E.MH.), octoyeiov m¢ Avovouncg Etapeiog pe v
enovopic KANTENNA GROUP MONOITPOXQITH ANQNYMH ETAIPEIA».

Tnv 20/10/2020 kotoywpicOnkav oto I'evikd Epmopikd Mntpwo (I'E.MH.) 10 kototépo otoryeio g
Avovoung Erapeiag pe v emovopio ANTENNA GROUP MONOITIPOXQIIH ANQNYMH
ETAIPEIA, kot aptOpé TEMH 596301000:

A) Me Kwodikd ApiOud Kataymdpiong 2303295 or gykekpipéveg omd v 20/12/2019 I'evikn Zvvédevon
OLKOVOLKES KOTAOTACELS e TIG OYETIKEG eKBEGES Omov amd v Keipevn vopobesio amattovvtotl yuo
xpnon 01/01/2018 éwg 31/12/2018.

B) Me Kwdwd ApiOud Kataydpiong 2303296 n and 20/12/2019 amndeacn g evikhg Tuvélevong
cOpe®vO pe TV omoio. oplotnkayv yio. Tov €Aeyx0 TV OKOVOUIK®OV KOTACTACE®V NG YPNong amod
01/01/2019 éwg 31/12/2019 n eheyktikn etarpeioc «kKPMG OPKQTOI EAETKTEX A.E.», Ap. TEMH
1352601000, pe apOuod pntpoov XOEA 114,

«H mapodoo KaTay®pion Kol O1PoGIgVo), TOV VIAYETOL GTIC AVTOUOTOTONIEVES KATOYWPIGELS, £YIvE
o6 ™ Ymnpeosio 'E.MH. (petofotikd wor emedn] dgv épovv viomombel ol autfoels Yo TS
OVTOULATOTOMNUEVEG KATOYOPIGELS), YMPIS TN OlEVEPYELD EAEYYOV TANPOTNTOS 1] EAEYYOV VOUIUOTTOS
Kol YOpic EAEYY0 TOV TEPLEYONUEVOL TOV TPAEEMV KUl TOV OTOLYEI®V, TOV VOPAMMONKaV pe péppva
Kol g0V Tov véypeov (dpOpa 85 & 102 tov N. 4635/2019 (PEK 167/A)»

H IIPOIZTAMENH THX A/NZHZ

I'QTA AGANAXIOY

H yvmodtrta tov mapdvtog pnopei va emPePformbel amd to https://www.businessregistry.gr/publicity.aspx
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ANTENNA GROUP ANQNYMOZ ETAIPEIA
(Ap1BpoC IM.E.MH:596301000)
XpNHUAToOIKOVOMIKEG KaTaoTaaoelg

yia Tn xprion nou éAn&e tnv 31 AskepPpiou 2018

Uppwva Pe Ta Aiedvn MpoTuna XpnuaTooIKoVOUIKNG Avapopdc

(AM.X.A.)

(6nwc £xouv uloBeTnNBei and Tnv Eupwnaikn ‘Evwon)
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NMEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN

'EkBeon AloiknTikoU SupBouAiou

KatdoTaon ZuvoAikou EioodnpaTog yia Tn Xprion nou €Ange
Tnv 31 AekepBpiou 2018
KaTtaoTaon Xpnuatoolkovolikng ©£ong Tng 31 AskeuBpiou 2018

KaTaoTtaon Tapeiakwv Powv yia Tn xprion nou éAnge Tnv 31 AskeuBpiou 2018

KatdoTaon MetaBoAwv Twv Idiwv KepaAaiwv yia Tn xprnon nou €Ange Tnv 31 AskepBpiou

2018
SNUEIMOEIC €Ni TV XpNUATOOIKOVOUIKQV KaTaoTaogswv

l'evikég nAnpogopieg yia Tnv ETaipeia

Bdon nposToInaciag Twv XpnuaTooikoVOUIKWV KaTtaoTaoswy
SNHAVTIKEC AOYIOTIKEG MONITIKEG

KaBopiopog euloywv a&lov

Aoinda Aerroupyika £€0da

'E€0da di0iknong kai d1absong

KooTog pioBodoaiag

KaBapd XpnUaTooIKOVOUIKG anoTeAéauaTa

®OpoC £1003AATOG

EvouaTEG aKIVNTOMNOINCEIG

AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC KAl UNOXPEWTEIC
AOINEC HAKPOMNPOBECEG ANAITHOEIG

MeAdTEG Kal AOINEG ANAITROEIG

XpnuaTika diaboipa kal iIooduvapa

MeTOXIKO KEQAAQIO Kal anoBepaTikd

MakponpOBETES UNOXPEWTEIG

MpdBAewn yia NapoxEG npoownikoU Aoyw €£6dou and Tnv unnpeaia
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIC

Alaxeipion XpnHaTooIKOVORIKOU KIVOUVOU

NEITOUPYIKEG HICOBWOEIG

AeopeUoEIG Kal EVOEXOUEVEG UMOXPEWTEIG

Suval\ayeg Je ouvdedeEvVa PEPN

SUMMETOXEC OE BUYATPIKES

AUOIBEG EAEYKTWV

leyovoTa PETA TNV NUEPOMNVia TNG XpnUaATooIKOVOUIKNAC O£ong

‘EkBeon AveEaptnTou OpkwToU EAyKTN

Zehida
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA GROUP A.E. ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH NEENIKH ZYNEAEYZH TQN METOXQN I'TA TH XPHZH Nnoy
EAHZE THN 31 AEKEMBPIOY 2018

AZi6TIHOI KUpIOI METOXOI,

SUpewva pe Tov K.N, 2190/1920, onw¢ avTtikatacTadnke ano 1 Iavouapiou 2019 and Tov N.4548/2018, unoBal\oupe
OUVNUHEVWC OTN FeviKh ZUVEAEUOT 0dg TIG XpnUATooIKoVOUIKEG KaTaoTdoeig Tng eTaipeiac ANTENNA GROUP A.E. (n
«ETaipeia») yia Tn xprion 2018 ol onoieg €xouv €ToINACOEl oUPQwva pe Ta Aiedviy MpdTuna XpnUATOOIKOVOMIKNG
Avapopdc (A.M.X.A.), onwg £xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

H napoloa €kBeon kabBwC Kal oI CUVNUUEVEG XPNUATOOIKOVOMIKEG KaTaoTdoeig aneikovifouv akpiBodikaid TIG
OIKOVOMIKEG dpaoTNPIOTNTEC KAl TNV OIKOVOMIKN KaTdoTaon Tng ETaipeiag yia Tn xprnon nou éAnge oTic 31 AskepBpiou
2018 kal napakahoUPE va TIG EYKPIVETE.

AroiknTiko Suufoulio

To AloiknTIKO ZUpBoUAIO anoTe\oUV ol K.K.:

NIKOAAOZ AITEAOMOYAQOZ Tou Ayyehn, Mpoedpog A.3. kal AicuBUvwy SUPBOUAOG
ANTERO JOSE MOURA DA COSTA CARDOSO BALDAIA Tou Antero José Guimaraes, Mé\og A.3.
MOAYAQPOZ KQNZTANTINOZ =ZYAIAZ Tou NikoAdou, N eKTEAEOTIKO MEAOG

Tevikn avaoxonnon

H xprion Tou 2018 unnp&e {nuioyova yia tnv ETaipeia kai o1 {npieg npo popwv avniBav os EYPQ 1,3 ekatopplpia nepinou,
evw avrioToixa To 2017 o1 {nuIEC npo POpwv NTav EYPQ 4,0 ekaTtoupUpia nepinou AOyw TwV HEYAAUTEPWY AMOMEINOEWY
TWV CUUHETOXWV Mou JIEVEPYNBNKav TNV Nponyoudsvn Xprion.

To 2018 diatnpnénke n avanTulakn duvapikn TnG EAANVIKNAG olkovopiag, o€ ouvéxela Tng avakapgyng Tou 2017. H
OAOKANPWON HE EMITUXIQ TOU MPOYPAMHATOG OIKOVOMIKNG Npogapuoyng, Tov AlyouaTto Tou 2018, kai n anoégaocn Tou
Eurogroup oTi¢ 22 Iouviou 2018, n onoia BeATiwoe onuavrtika Tn BIKOOIKOTATA Tou EAANvVikoU Onudoiou XpEoug
HeoonpoBeopa, enedpacav BeTIKG oTn dIAUOPPWAN EUMIGTOOUVNG H evioxuon Tng peuoToTnTac TWV Tpanelwv Kai n
BeATiwon Tou KAIiMATOG ennIOTOOUVNG ENETPEWAV TOV NEPIOPICHO KAl OXEDOV HUNOEVIOPO TNG EKTAKTNG €vioxuong o€
peuoToTnNTa and Tnv Tpdnelda Tng EAAAdoG (ELA), kaBwg kai Tnv dpon TwWV MNEPICOOTEPWV MEPIOPICHWY OTNV Kivnan
ke@aiaiwv otn diapkeia Tou 2018. O1 e&eAifeig auTeg ixav BeTIKO AVTIKTUNO OTNV NpaypaTikn oikovopia. H EAAnvikn
olkovopia To 2018 napouciace pubuo avanTuéng 1,9%. O1 KupIOTEPOI NAPAYOVTEG NMOU cuvéBalav aTnv avanTuén autn
TNG olkovopiag ATav n 1ISIWTIKA KaTavalwon Kkai o1 e§aywyeg ayabwv kal unnpeaiov. EninAgov, n anacxodAnon ouvéyioe
va au&averal, odnywvTag £T01 0TNV NEPAITEPW UMOXWPNON TOU NogooToU avepyiac,.

SUpQwva We TIc npoBAEyelg TnG Tpanelag Tng EAAGdOG, o puBudg al&nong Tou AEM os oTaBepEC TIHEC NPOBAENETAl va
dlapoppwdei og 1,9% 10 2019. O1 eEaywyeg kal n 1IBIWTIKA KaTavaAwaon napapévouv ol Bacikoi avanTu&lakoi poxhoi Tng
oikovopiag 1o 2019, O6nwg ouvePn kar To 2018.H Aioiknon Tng ETaipeiag napakoAouBei Tig €€eAieic otnv EAANVIKN
oikovopia AauBavovrag kdBe npdoPOPO PECO WOTE VA MEPIOPITEl TUXOV APVNTIKEG EMINTWOEIG GTN XPNHATOOIKOVOUIKN
TNG KATaoTaon Kai Tnv eUpudbun Aciroupyia Tng.

H ETaipeia Antenna Group A.E. éxel Tn Hop®n Kal Tn AeIToupyia eTaipeiag CUPPETOXWV Kal kaTta 1o 2018 Ta anoTeAéouara
TnG ETaipeiag apopolv Tig dpacTnpiOTNTEG TNG AEITOUPYIAG TNG WG ETAIPEIAG CUUHETOXWV.

E&EAIEN Twv epyaoiwv T¢ ETaipsiag

Kata Tn xpnon nou €Ange Tnv 31 AekepBpiou 2018 o1 {nuieg npo ¢dpwv TnG ETaipeiag aviiABav o EYPQ 1,3 ekaToppupia
nepinou, évavri {npiwv EYPQ 4,0 ekaToupUpia nepinou TnG nponyoUHevVnG Xpriong.

EidikdTepa yia Tn xpnon 2018 :



Ta €Eoda dloIkNTIKAG AsiToupyiag diapoppwbnkav o EYPQ 0,2 ekaToppUpia To 2017 ouykpiTikG Pe EYPQ 0,1
ekaToppUpia To 2017.

O1 AeIToupyikeg {nUIEC (NpIv and Ta XpnUATOOIKOVOUIKA anoTeAéopaTa) peindnkav katd EYPQ 2,7 ekatoupupia, and
{nuigg EYPQ 3,6 ekatoupUpia To 2017, oe {nuiec EYPQ 0,9 ekatoupUpia To 2018, pe Tn peiwon auTtn va ogeiAeTal
KUPIWG 0TO PIKPOTEPO NOCO TWV JIEVEPYOUHEVWY AMOUEIOTEWY TWV OUPHETOX®V TnG ETalpeiag kata To £tog 2018.

O1 {nuiec pPeTa anod Qopouc Peiwdnkav kaTa EYPQ 2,7 ekaTtopuupia ano {nuieg EYPQ 4,0 skatoppupia 1o 2017 o€
{nMieg EYPQ 1,3 ekaToppupia To 2018.

Xpnuarooixovouixn 8son Ttneg Eraipeiag

KaTa tnv kAsiopevn xpnon Tou 2018, ouvéBnoav JETABOAEC 0T XPNHATOOIKOVOUIKN B£0n Tng ETaipeiac o onoieg avahlovTai
WG akoAoubwc:

Ol OUMHETOXEG O BUYaTpIKEG ETaIpEieG Pelwdnkav kaTtd nepinou EYPQ 0,7 ekatoppUpia AOyw npayuaTonoloUEVeV
ANOMEINTEWV.

01 nNeAaTeg Kal AoINEG anaImoeig peiwdnkav kata nepinou EYPQ 0,4 ekaToppUpia AOyw TNG HEiwonG Twv anaithoswy
ano OUVOEDEUEVEG ETAIPEIEC.

O1 peTaBoléc oTa xpnuaTikda diaBéaiya kal I0odUvaya, avaAlovTal GTn CUVNPKEVN KATAOTAGN TAPEIOKWOV POWV.

To oUvoho Twv 18iwv KEPalaiwv HeEIWBNKE KaTa nepinou EYPQ 1,3 ekaToppupia, AOyw Twv {Nuiwv TNG XPons, onwg
auTa avaAlovTal aTn GUVNUPEVN KATAoTaon JETABOAWV TwV 1IDIkV KEPaAdiwv.

O1 NpouNBeUTEG Kal AOINEG UNOXPEWOEIC auEndnkav KaTa nepinou EYPQ 0,2 ekatoupUpia, Adyw Tng av&nong Twv
UMNOXPEWOEWY OE OUVOEDENEVEG ETAIPEIEG.

Ma Tnv KaAUTEPN KaTavonon Twv XpnUaTooIKOVOUIK®Y KataoTaoswv napaTiBevral opiopévol BAoikoi apiBHodEiKTEG:

2018 - % 2017 - %

KukAo@opoUv EvepynTiko 29,68% 31,73%
Ap18podeikTng Kealaiou Kivnong BpaxunpoBsopeg YNOXPEWOEIG
AlaBgaiya 0,09% 0,07%
‘Apeong PeuoTtoTnTaG BpaxunpdBeopeg YNOXpEWOEIG
I3iov Kepalaiov npoc ouvolo 'Idia KepaAaia 15,61% 20,88%
UNOXPENCEWV NAEOV NPOBAEYPEWV SUvoho Ynoxpewoswv

AnodoTikoTnTag Idiev Kepahaiov _ANoTéAeopa Mpo AnooBeoewy kai dopwv  (32,54%) (-74,16%)
npo anooBEcemv 'Idia KepaAaia

Aiaxeipion kivouvev

H ETaipeia epappolel e00TEPIKEG O1adIKATIEG EYKPIOEWV KAl avaAuong OTOIXEIWV TNG ayopdc MOTE va PNV eKTIBETAI O
onpavTikoUG NIoTwTIKOUG KIvOUvoug and Tig 8pactnpidTnTeg TnG. O Kivduvog €AAEIYNG peucTOTNTAG Eival €niong
nepIopIoPEVOG AOYyw TnG npooBacng Tng ETaipeiag oe kepahaia and ouvdedepeveg Talpeieq kaBwG eniong kal Tng
diaTrpnong eNapkwv diabecipwy.

H Aioiknon Tng ETaipeiag €xel Tnv €uBuvn Slaxeipiong kal avTIETONIONG TWV NAPAKAT®W KIvOUVWVY, OTOUG OMOIoug N
ETaipeia exTiBeTar:

* MOTWTIKOG KivOUVOG
« Kivduvog peuoToTnTag

« Kivduvog ouvBnkwv ayopdg



o AEITOUPYIKOG KivOUVOG

>Tn onueiwon 19 Twv Xpnuatoolkovolikwv KataoTdoewv napouaialovTal nAnpo@opicg yia Tnv ékBeon Tng ETaipeiag ot
kaBe évav and Toug avwTEPW KIVOUVOUC, Yid TOUG OTOXOUG, TIC MOAITIKEG Kal TIC diadikaoieg nmou epappolel yia Tnv
ENIYETPNON kal Tn diaxeipion Tou KivOUvou, kabwg kai Tn diaxeipion kepalaiou. MepioodTeEpa NOCOTIKA OTOIXEIA yia
QUTEG TIC YVWOTOMOINCEIC NEPIAAUBAvovTal o 6A0 To €UPOG TWV XPNHATOOIKOVOUIK®WY KaTaoTaoswv.

To AI0IKNTIKO ZUPBOUAIO Exel TN GUVOAIKN €uBUVN yia T dnuioupyia kal Tnv enonteia Tou nAaigiou diaxeipiong kivdUvou
TnG ETaipeiac kal BAoEl EYKEKPIMEVWY NOAITIKWV TOU, £XEl AvaBECEl OTO TUNMA NIOTWTIKOU €AEYXOU TNV napakoAoudnon
TWV XPNHATOOIKOVOUIK®V KIVOUV@V.

MOoTWTIKOG Kkivduvog eival o kivduvog {nuiag o€ nepinTwon nou €vag neAdTng n TpiTog o€ ouvaiiayn
XPNHATOOIKOVOUIKOU WETOU, Dev EKNANPWOEl TIC GUUPATIKEG TOU UMOXPEWOEIC Kal OXETICETAl KATA KUPIO AOYO ME TIC
anaiThoeIC anod NEAATEG.

O kivduvoG peucTOTNTAG CuvioTaTal o€ evdexopevn aduvayia Tng ETaipeiag va eknAnpwaoel TIG XpNHATOOIKOVOUIKEG TNG
UMOXPEWOEIG OTAV auTEC Afyouv. H ETalpeia PEOw TOU TUAMATOG XPNHATOOIKOVOUIK®Y Mou OIaBETEl, PEPINVA WOTE va
UNAPXEl ENAPKNG PEUCTOTNTA YIA va E€KNANPWVOVTAl Ol UMNOXPEWOEIC OTAV AUTEC Afyouv, BACEI TWV CUHPWOVNHEVWDV
npoypauuaTwv €E0pAnonc. MapalnAa, n ETaipeia kataQEépvel va avTanokpiveTal PE €niTuxia OTIC DUOKOAIEC nou
ugioTavtal Aoyw Twv NePIOPIoP®V Kivnong ke@aiainv (Capital Controls) nou emBARdnkav, oTnpilovTag Tn peucToOTNTA
TOU €YXWPIOU CUCTAHATOC Kal ouveyilovtag anpOokonTa kal opaAhd Tn AsiToupyia TnG O OANOUC TOUG TOEIG
dpaoTtnpionoinong.

AapBavovTag opwe un’ own Tn eUon Twv dpacTnpIoTATWV TG ETaipeiag, kal Tn XpnUATOOIKOVOUIKN KATAoTAdn TNng,
TUXOV apvnTIKEG eEAIEIC aTnv EAANVIKN olkovopia dev avapéveTal va ENNPeAcouV onpavTika Tnv opaAn Asimroupyia Tnge.
Map’ 0Aa autd, n Aioiknon ekTING SIAPKMG TNV KATACTACN Kal TIC MBAVEC EMINTWOEIC TNG, MNPOKEIMEVOU va diacPalioel
OTI AapBavovTtal £ykaipa 0Aa Ta avaykaia kai duvaTa PETPA Kal EVEPYEIEG yIa TNV €AAxIoTonoinon TuXov eNINTOOEWY
OTIG dpaocTnpPIOTNTEG TNG ETaipeiag, onw¢ avapépeTal napakaTw oTnv npofAenopevn nopeia Tng ETaipeiac.

Znuavrixd yeyovora

H ETaipeia dev £xel eAeyxBei and TIC GOPONOYIKEG apXEG yia TIG Xproeig 2009 kal 2010. Enmonuaiveral oTI oUPpwva Pe
Tov NOpo 4446/2016 BeonioTnke n NApATAcn TNG Napaypagnc, TN Xpnong nou €\nge tTnv 31 AekeuPpiou 2010 kaTa €va
£10G, NTOI WEXP! TIG 31 AekeuBpiou 2017 avTi Tng 31 AskepBpiou 2016 yia UNOBECEIC yia TIG OMOIEG gixav ekO0BEi PEXPI TNV
31 AskeyBpiou 2016 cioayyeMikéC napayyelieg, eVvTOAEG eAéyxou, €peuvag n enegepyaciac f evioAéC kal aiTpaTa
dlepelivnong anod BIKACTIKNA 1 POPOAOYIKN 1 EAEYKTIKN apxn, kabw¢ kal and Tnv Apxn KatanoA£unong Tng Nopigonoinong
Ecodwv and EykAnuaTikéG ApaoTnpioTnTEG Kal TNG XpnuatodoTtnong Tng TpodokpaTiag kal EAéyxou Twv AnAmoswv
Meplouoiakng KatdoTtaong. 2Tic 31 AekepBpiou 2015 yvwotonoi®nke otnv ETaipeia and tnv levikn papparteia
Anpociwv Ecodwv K.E.ME.EM. n evroAn gAéyxou Twv Xpriocwv 2009 kai 2010 pe anoTéheopa Bacel Tng nap. 5 Tou
apBpou 37 Tou N.4141/2013 o1 aveAeyKTEG UNOBETEIG TNG va napaTeivovTal yia dUo akoun &Tn.

QoTd00, oUPeWva pe Tnv andgacn TnG OAopéleiac Tou ZTE un' apiBy. 1738/2017, n napaypa®r TwV (QOPOAOYIK®DV
a§lwoEWV €ival NEVTAETNG KAl Ol OUVEXEIG NAPATACEIG NaApaypa®ng €ival avTiIoOUVTAyHaTIKEG. ZUVEN®G, N Aloiknon Tng
ETaipeiac Bswpei TIC (POPOAOYIKEC UNOXPEWTEIC TNG XPNong nou £Ange Tnv 31 AskepBpiou 2009, 2010, 2011 kar 2012 wg
opIoTIKEC. H ETaipeia dev avapével va npokUyouv npdabeTol popol Kal NPOCAunoeIC To NAICIO EAEYXOU TwV XPROEWV
auToV anod TIG (POPOAOYIKEG APXEG.

Ma Tic xproeic 2011 £€w¢ kar 2018, n ETaipeia €xel AGBel TO MIGTOMNOINTIKO (POPOAOYIKAC GUUHOPPWONG HE CUHPWVN
YVOUN ano Tov VOopido EAsykTn, Bacel Twv diataEswv Tou 65 A Tou Kwdika dopoloyikng Aiadikaoiag (N. 4174/2013
onw¢ auTog IoxUel).

lpoBAsnoucvn nopeia ¢ Eraipsiag

H npoBAenopevn nopeia Tng ETaipsiac 6a kabopioTei and Tnv eninTwon Twv £EeAifewv atnv EAANVIKA olkovopia oTn
XPNHATOOIKOVOUIKN B€0n Twv BuyaTpik®v TnG. To yeyovdc OTI TO OIKOVOMIKO nepIiBAAAov otnv EAANGDa €xel vyivel
1I010iTEPA EUPETABANTO €X€l KATAOTNOEI KAl TIG EKTIUACEIG TNG AIOIKNONG OXETIKA HE Tnv NPoBAEnOpPEVN Mopeia Tng
ETaipeiag 101aiTepa €uaiobnTn OTIC HETABOAEC TNG OIKOVOUIKAG OUYKUPIAG Kal kKaTd OUvEMeld onoliadnnoTe aiiayn Twv
EKTIUNOEWV PMNOPEI va €XEl apvnTIKN €Nidpaan oTn XpnUAToolkovouikn kataoTaon Tng ETaipeiac,

Epyaorakxa — Koivwvikd {nrijuara

SUp@wva pe Tnv noAimikn Tng ETaipeiag ogBopaoTe Tig AlBveic Apxeg AvBpwnivwv AiKaiwUdTwy Kal €101kOTEPA HETAEU
AaA\wV TIG apxeEG:

- TNnG iong peTaxeipiong
- TNG SIAPOPETIKOTNTAG



- TNG NAapoxn¢ iocwv €UKAIPIOV NPOG OAOUC TOUG pyalOHEVOUG TNG Kal
- TNG ano®uyng Xprong naidikng r kKaTavaykaoTIKNG £pyaciag.

H diao@diion Twv avBpwnivav dIKAIWUAT®wy, anoTeAei Baoiko ZnTnua yia Tnv ETaipeia  pe yvopova tn diaoc®alion Tng
I00TIMIAG, TNG iong MeTaxeipiong kaBe neAdTn, ouvepydaTn kal €pyalOUevou kal anoTpenel kABe €idoUC paTOIOTIKN
oupnepIPopd woTe va diacpaAifovTal ol KaTAANAEG OUVBNKEG epyaaiag kai n TAPNoN TwV BAciKwV Kavovwy UYIEIVAG
Kal aopalelag e oTdoxo Tn dnuioupyia kal Tnv eEacpalion evog acpalolc nepiBaAlovTog epyaaciag.

H ETaipeia padi ye aAeg eTaipeieg Tou Opidou Antenna, GUPHETEXE! 0TN dlopydvwon NUEPWV aidodoaiag He okono Tnv
gvigyuon Tng Tpanelag aigaTog Tou OpiAOU yia TNV €vioXuon OXETIKWV AVAYK®V.

NMepipaldovrikd Osuara

H Etaipeia aokei TIG dpacTnploTNTEC TNG ME Tpono nou €€ao@alilel apevog Tnv nNpooTacia Tou nepIBAANOVTOG Kal
AQETEPOU TNV UYIEIVA) KAl TNV aoc®aleia Twv epyalopévev TnG. 'EXEl evowpaTwoel KaTAAANAeg 01adikaagiec OTIC
OpaoTNPIOTNTEG TN ASITOUPYOVTAG HE aiobnua subuvng npog To nepIBAiov npoaapudlovTac TIG ENIXEIPNHATIKEG TNG
NPAKTIKEG yia BEuaTa onwc n avakukAwon yia napadelypa oTa nAaioia Tn onoiag, padi ge AAeg Taipeiec Tou Opilou
Antenna, €xouv TonoBeTnBei o€ SIAPopa onpeia kadol avakUKAWGNG yia PNaTapieg, xapTi kal JEAAvI.

lFeyovora psrd Tnv nuepounvia rng XprnuarooiKkovouikiic O£one

37 5 Iouviou 2019 n ETtaipeia nwAnoe Tn ouppeToxn Tng oTn Buyatpikny Antenna Media Management Services A.E. o€

ouVOEdEEVN ETAIPEIa.

Mapouoi, 30 OkTwBpiou 2019

lNa To AIoIKNTIKO ZUMBOUAIO

NikoAaoc A. Ayyehonoulog, Mpoedpoc kal AleuBUvwv SUPBoUAOG Tou A.S.
AAT. AM 617360



ANTENNA GROUP A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOX
MNa Tn xprnon nou £€An&e Tnv 31 Askepppiou 2018

(NMooa os EYPQ, €KTOG av avapEPETal JIAPOPETIKA)

Inp. 2018 2017
KUkhog epyaciav - -
KooTog nwAnBEvT®Y - -
MikTd anoTeAéopara - -
'E€0da dioiknong kai diabeang 6 (246.775) (143.104)
Aoind Asitoupyikd €€0da 5 (693.002) (3.433.832)
AnoteAéopaTa eKHETAAAEUONG (939.777) (3.576.936)
XpnHaTOOIKOVOUIKA £000a 8 19.102 19.343
XpnNUATOOIKOVOUIKA £E0da 8 (389.538) (399.933)
Ka@apa XxpnHaTooIKOVOUIKG anoTeAéopaTa (370.436) (380.590)
ZnUieg Npo Ppopwv (1.310.213) (3.957.526)
®OpOoC £1003AHATOG - -
Znyieg HETA ano popoug (1.310.213) (3.957.526)
Mooda nou dev avata&ivopouvTal otnv Kataoraon ZuvoAikou
Eicodnparog
AvaloyIoTIKEG NMIEG and UNOXPEWOEIG KABOPICHEVWV NAPOXWV GTO
NPOCWNIKO (337) (15)
ZuVvOoAIKEG {npieg HETA anod popoug (1.310.550) (3.957.541)

OI ENICUVANTOEVEG ONUEINTEIG OTIG OeNIdeG 11 — 45 anoTeAoUv avanoomnacTo YEPOG AUTMV TWV XPNHATOOIKOVOUIK®WY KaTaoTaoewv



ANTENNA GROUP A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™ xprion nou €éAn&e Tnv 31 AskepPpiou 2018
(nooa og EYPQ, €KTOG av ava@EPETal JIAPOPETIKA)

EvepynTiko

MakponpoBeopo EvepynTiko
EvVOWATEC aKIVNTOMNOINCEIG

SUMMETOXEC OE BUYATPIKEC ETAIPEIEC

NOINEG PAKPONPOBECHES ANAITHOEIG
ZUvoAo MakponpoOeopou EvepynTikoU
KukAo@popoUv EvepynTiko

®OPoC £1000AUATOC EICTIPAKTEOC

NoINEC BpaxunpOBECIEC aNaITrOEIG
MeAATEC Kal AOINEC ANAITAOEIG

XpnuaTika diaBéoiya kai Icoduvapa
ZUvoAo KukAopopoUvTog EvepynTikoU

ZUvoAo EvepynTikoU

Zny. 2018 2017
10 2.879 2.965
23 7.949.587 8.642.589
12 18.405.203 19.122.103

26.357.669 27.767.657

9 6.258 6.280
12 715.000 -
13 2.723.805 3.102.615
14 10.080 6.978
3.455.143 3.115.873

29.812.812 30.883.530

O! ENICUVANTOUEVEG ONUEINTEIG OTIG OgAIdeG 11 — 45 anoTeAolv avanoonacTo YEPOG AUTMV TwV XPNHaTOOIKOVOUIKWY KaTaoTaoswy



ANTENNA GROUP A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2018
(NMooda os EYPRQ, KTOG av avapEPETal S1aPopPETIKa)

"I81a KepaAaia kal YNOXPEWOEIG

"I81a KepaAaia

METOXIKO KEPAAAIO

Alapopd unép To apTio

AnoBespaTika

ZnMigg €1G vEov

2ZUvolo Idinv Kepalaiov
MakponpOOECHEG UNOXPENCEIG

NOINEC HAKPOMNPOBETEG UNOXPEWTEIG
MpoBAswn yia anolnuiwaon NPoownikou
ZUVOAO HAKPONPOOECH®V UNOXPEDCEWV
BpaxunpOOECEG UNOXPEMTEIG

NOINEC BpaxunpoOBe0eC UNOXPEMOEIG
MPoUNBEUTEG Kal AOINEG UNOXPEWOEIG
ZUVOAO BpaxunpoBECH®OV UNOXPEDTEWV
ZUVOAO YNOXPENCEDV

2ZU0voAo Idimv KepaAdionv kal YNOXpEWOEMV

O1 ENICUVANTOLEVEG ONUEINTEIG OTIG OEAIdEG 11 — 45 anoTeAoUv avanoonacTo YEPOG AUTMY TWV XPNHATOOIKOVOUIKWY KaTaoTaoewy

T 2018 2017
15 6.060.901 6.060.901
15 84.270.307 84.270.307

5.967.858 5.967.858

(92.274.077) (90.963.527)

4.024.989 5.335.539

16 14.146.324 15.726.169
17 2.279 1.009
14.148.603 15.727.178

16 1.579.845 -
18 10.059.375 9.820.813
11.639.220 9.820.813

25.787.823 25.547.991

29.812.812 30.883.530




ANTENNA GROUP A.E.
KATAZTAZH TAMEIAKQN POQN
MNa Tn xprnon nou £€An&e Tnv 31 Askepppiou 2018
(NMooa og EYPQ. €KTOG av avapEPETAl JIAPOPETIKA)

Tapelakég poEG and AEITOUPYIKEG SpacTNPIOTNTEG

Znpieg PeTa and popoug

lpooapuoyec yia:

ANOOBECEIC EVOMUATWY AKIVNTOMNOINOEWY

ZnMieg anopeiwong BuyaTpikov

(K€pdn)/Tnuiec and nwAnan/diaypadr) EVOWPATWY AKIVNTOMNOINCEWY
NOINEC NPOBAEYEIG/ANOUEIWTEIG

MpdBAewn napoxwv NpoownikoU Aoyw £E030U Anod Tnv UnNnpecia
XpNHATOOIKOVOUIKA anoTeAéoUaTa

MEeTafOAEC OTOIXEIWV EVEPYINTIKOU KAl UNOXPEWOEDV:

NOINEC HAKPOMPOBECEG ANAITHOEIG
MeAdTEG Kal AOINEG ANAITROEIG

MpOoUNBEUTEC Kal AOINEG UNOXPEWTEIG
ZUVOAO £1po®V/(EKPO®V) anod AEITOUPYIKEG SPACTNPIOTNTEG

KaBapn av&inon/(peimon) ota xpnuatika dia0€oipa kal iIcoduvapa

Xpnuarika d1a0goipa kai iIcoduvapa Tnv 1 Iavouapiou
XpnuaTika diabgoipa kal IcodUvapa Tnv 31 AskeppBpiou

2018 2017
(1.310.213) (3.957.526)
198 451
693.002 3.433.600
(112) 232
83.491 -
933 15
370.436 380.590
1.900 298.350
295.341 130.240
(131.874) (290.621)
3.102 (4.669)
3.102 (4.669)
6.978 11.647
10.080 6.978

OI ENICUVANTOUEVEG ONUEINTEIG OTIG OeNIdEG 11 — 45 anoTeAoUv avandonacTo PEPOG AUTWV TwV XPNHATOOIKOVOUIK®Y KaTaoTaoewv



YnoAoino 1 Iavouapiou 2017
ZnMieg Xpriong META and poOpoug
AoIna anoTeAéopaTa YETA anod popoug
SUYKEVTPWTIKEG ZUVOMIKEG ZNMIEG
YnoAoino 31 AskepBpiou 2017
ZnMieg Xpriong META and poOpoug
AoIna anoTeAéopaTa PETA ano Gpopoug
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHIEG

YnoAoino 31 Askepppiou 2018

ANTENNA GROUP A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
lNa Tn xprion nou £€An&e Tnv 31 Askepppiou 2018
(NMooa os EYPQ. eKTOG av avapEPETal S1aPOPETIKa)

AnoBepaTika unép Znpieg

MeTOXIKO KEPAAQIO TO GpTIO AnoOspaTika €I VEOV ZUVOAO 18I0V KEPUAdinV
6.060.901 84.270.307 5.967.858 (87.005.986) 9.293.080
- - - (3.957.526) (3.957.526)

- - - (15) (15)

- - - (3.957.541) (3.957.541)
6.060.901 84.270.307 5.967.858 (90.963.527) 5.335.539
- - - (1.310.213) (1.310.213)

- - - (337) (337)

- - - (1.310.550) (1.310.550)
6.060.901 84.270.307 5.967.858 (92.274.077) 4.024.989

OI ENICUVANTOUEVEG ONUEINTEIG OTIG OgAideG 11 — 45 anoTeAoUv avanoonacTo UEPOG AUTMY TwV XPNHaToOIKOVOUIK®Y KaTaoTaoswy
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ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

1. Tevikég nAnpoopisgg yia Tnv ETaipeia
H Antenna GROUP A.E. (n «Etaipeia») sivar Avwvuun ETaipeia kai éxel Tnv €dpa TnG otnv EAAGDa.

H didpkeia Tng ETaipeiag €xel opioTei and Tnv kataxwpnon TnG oto MnTpwo A.E. og nevrivra (50) €Tn kai Afjyel 1o 2039, n
onoia Wnopei va napatabei pe andpacn Tng Mevikng ZUVEAEUONG Twv METOXWV.

H £€dpa Tng ETaipeiag sival oo Mapouat. A. Kneioiag 10-12.
O kUplog okonog TnG ETaipeiac sivai :

. H ouvepyaaia kal oUPNPaAgn Pe TpiTa NPOoWNa QUOIKA M) VOUIKA, NICTWTIKOUG 0pyaviopoug, 1dpupaTa kal Tpaneleg yia
£kd00N MIOTWTIKWY KApTWV nou Ba diaTiBevTal oTo KoIvO.

. H anokTnon JETOXWV, Xpeoypapwy 1 AWV KIVATOV aglov EANVIK®V 1) EEVev ETAIPEIOV EIONYUEVQV 1 KN OTO
XpNuUaTioTrpio cUPPWVa WE TIC JIATAEEIG TNG KEiEVNG VOROBETIac.

O napoUosg XpnuUATOOIKOVOUIKEG KaTtaoTaoelg Tng xpnong nou €Ane tnv 31  AcskepBpiou 2018  (e@eknc
< <XpnUaTooIKOVOUIKEG KaTaoTdoeic>>) unokevTal o £ykpion anod Tnv TakTikr Fevikn Zuvéleuon Tng ETaipeiac.

2. Bdon nposToIpaciag Twv XpnHATOOIKOVOHIK®OV KaTaoTaoewv
2.1 Znueioworn ouppopPeong

O1 XpnUaTOOIKOVOUIKEG KaTaoTdoelg éxouv €TolpacBei oUppwva Pe Ta Aigdvry MpdTuna XpnuaTtooiKoVOUIKAG Avagopag
(A.MX.A), 6nwg auTa £xouv ekdobei ano Tnv Emirponr AieBvav AoyioTikwv Mpotunwv (E.A.A.M.) kal uloBeTnBei ano
Tnv Eupwnaikn ‘Evwon.

H ETaipia dev anaiteital va napouciacel EVONOINKEVEG XPNMATOOIKOVOUIKEG KATACOTACEIG yia Tn xpnon nou €Ange tnv 31
AekepBpiou 2018 kabwe, cUPPwva Pe To AieBvec MpoTUNO XpNUATOOIKOVOUIKNAG Avapopdc 10 Evonoinuéveg OIKOVOUIKEG
KaTaoTaoeig, nAnpoi 0A&G TIG akoAouBec npolnobEoeic:

(i) eivar eEohokAnpou i v PEPEI BUYATPIKr GAANC OIKOVOUIKNG OVTOTNTAC I KATEXETAI EE0AOKANPOU I} HEPIKOG and aAAn
OIKOVOWIKI OVTOTNTA Kdl Ol AoInoi ISI0KTATEG TNG, CUUNEPIAAUBAVOUEVWV EKEIVWV MOU dev EXouv dIKaiwKa WRnQou, EXouv
evnUepwOei OTI N ETaipeia dev Ba KATAPTIOEI EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Kal OV €XOUV avTIpproEI en‘auTou,

(i) ol XPEWOTIKOI 1| GUUMETOXIKOI TITAOI TNG UNTPIKAC Taipiag dev dianpayuaTelovtal dnuoaoia (os eyxwplo n aAodano
XPNMUATIOTAPIO N O €EWXPNHATIOTNPIAKT ayopd Nou CUUNEPIAAUBAVEI TOMIKEC KAl NEPIPEPEIAKEC AYOPEC),

(i) dev £xer unoPalel ouTe BpiokeTal oTn diadikacia UNOBOANC TwV XPNUATOOIKOVOUIK®V KaTaoTAoE®mV TNG O ENITPONH)
XPNHATIOTNPIAK®V cuvalhaywv 1 aAAn JIOIKNTIKN dpXr MPOKEIPEVOU va ekOWOEl TITAOUCG OMolacdrnoTe KaTnyopiag o€
dnuooia ayopd, kai

(iv) n TeAIkn 1} onoiadrnoTe €vOIAMEDN WNTPIKN €TAIpia KATAPTIEl EVONOINMEVEG XPNMATOOIKOVOMIKEG KATACOTACEIG MoOU
gival diaBéaiyeg yia Onuooia Xpnon kai éxouv ouvtaxBei oUpQwva Pe Ta Aibvr) MpdTuna XprnuaToOIKOVOMIKAG
Ava@opdc. Zuykekpidéva, Or Xpnuatoolkovouikeg Kartaotaocel Tng ETaipsiag nepiAapBavovral OTIGC EVOMOINMUEVEG
XpnuaTooikovopikeég KataoTdoeig Tng etaipeiac K GROUP Holdings S.a.r.l. pe €dpa 1o Aou&euBolpyo pe Tn HEBODO TNG
OAIKNG evonoinong.

O1 XpnHATOOIKOVOUIKEG KaTaoTaoelg eykpiBnkav npog dnuoaicuan and 1o AloiknTikd ZupBoUAio oTic 30 OkTwppiou 2019 kai
TehoUv und TNV €ykpion TnG Mevikng ZUvEAeUaNG,.

2.2 Bdon napouoiaong
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ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

O1 XpnuaTooikovopikéG KataoTaoeig Tng ETtaipeiag €xouv eToigacBei Bacel Tng apxng Tou I0TOPIKOU KOOTOUG Kal
ekppalovral og EYPQ, oTpoyyuAonoinuéva.

MAnpo®opiec avapopika PE TIG CNUAVTIKEG AOYIOTIKEG MOMITIKEG TNG ETalpeiac napaTiBevral oTn Znueinon 3.
2.3 Nouioua Asiroupyiag kai lMapovoiaone kar Mstarponiy Zsvwv Nopioudrwv

H Etaipeia Tnpei Ta AoyioTika Tng BIBAia ge EYPQ To onoio €ival To vopiopa AsiToupyiag TnG Kal napouciaocng Twv
XpnuaTtoolkovouikwv TnG Kataotaoswyv. O cuvaiayeg oe aAha vopiopaTa, petatpénovTal oe EYPQ pe Baon Tnv enionun
TIUR Tou &Evou vopiopatog Mou IoXUEl TNV nNUEPA TNG ouvaAlhayng. Karta Tnv nuepopnvia oUvTa&ng Twv
XpnNHaTooikovouikwv KaTaoTAoewy, Ta VOMIOPATIKG OTOIXEia Tou EvepynTikoU Kal oI UMOXPEWOEIG 0 EEva vopiouara,
JeTatpenovtal g€ EYPQ pe Baon Tnv enionun TIUA Tou &Evou VOMIoHaTog mou IoXUEl TNV avTioToIXn NUEPoMnvia Tng
XpnuaTtooikovopikng Ogong. Ta képdn n ol Inuiec and ouvaAlaypaTikeéG diagopec kataxwpouvTtal atnv KatdoTtaon
SuvoAikoU EicodnuaTtoc. Mn vouiopaTIKG NeEplouaiaka oToixeia o EEvo vopIoua Ta onoia sugavifovral o 10Topikn agia
JeTaTpenovTal oe EYPQ pe Tn ouvaAAayparikr 100TIMia nou 1I0XUEl KaTa TNV NUEpPoUnvia Tng ouvaiiayngc.

2.4 Zuvéxion dpaornpiornrag

H EMnvIkn eTaipikny vopoBeoia npoBAEnel Tn diaTrpnon Tou Uwoug Twv 1IBiwv KepaAaiwv Tng ETaipeiac oTo 50% TouhdyxioTov
Tou kaTtaBePAnuévou peToXIKOU TNG kepahaiou. Katd tnv 31 AskepBpiou 2018, To ouvolo Idiwv Kepahainv napapével BeTIKO
Kal heyaAuTepo Tou 50% Tou kaTaBAnuévou WETOXIKOU TNG KEPAAAIOU Kal w¢ €K TOUTOU JEV OUVTPEXOUV Ol MPOoUNOBETEIC
£@appoyne Twv diIataEewv TNS napaypdgpou 4 Tou apbpou 119 Tou N. 4548/2018

H Etaipeia kata T xprion 2018 napouadiace {nuiég WeTaG and (popouc nocol EYPQ 1.310.213, évavti {nuiov nooou EYPQ
3.957.526 kata 10 2017. To oUVOAO TwV OWPEUPEVAV {NUIOV au&nenke katd Tnv 31 AskeppBpiou 2018 oto nood Twv EYPQ
92.274.077 évavti EYPQ 90.963.527 oTic 31 AskepBpiou 2017, evw, eninpocBeta kaTta Tnv 31 AskepBpiou 2018, To alivolo
TWV OTOIXEIWV TOU gvepynTIkoU unepBaivel TIG TPEXOUOEG unoxpewaosl¢ TN ETaipeiag kata EYPQ 18.173.592. Sta nAaioia Tou
aB<Paiou oikovopikoU nepiBalhovToc TNG EANGdac, n Aioiknon ekTING S1apKWC TNV KATACTAGCN KAl TUXOV ENINTWOEIC TG, Kal
AapBavel Ta kataAAnAa enixsipnoiakd PETPA Kal NPWTOBOUAIEC yia TNV anpookonTn AsiToupyia Tng ETaipeiac kar Tnv
£\axI0TONO0INON TUXOV ENINTMOEWY.

H ETaipeia eniong ouvexilel va £XEl T XPNUATOOIKOVOUIKI UMOCOTAPIEN TWV PETOXWV TNG. SUp@wva Je Ta dedoueva auTd,
n oUvVTa&n Twv XpnUaToolkovouik®v KataoTaoswyv &yive Je Baon TNV apxn TNS OUVEXIONG TNG dpacTnpIioTNTAG.

2.5 Exriunoeig T Aioiknong

H oUvTtagn XpnuaTtooikovopikov Kataotdoswy, cup@wva pe Ta A.M.X.A, odnyei Tn Aioiknon va Aappavel anopdaacsic, va
KAVEl EKTIMACEIC KAl UNOBECEIC Mou ennpedlouv TNV epapuoyn Twv NOAITIKWV KAaBwC, kal Ta AoyioTiIka undloina Twv
MEPIOUTIAKWV OTOIXEIWY, UMNOXPEMOEWY, 000wV Kal €§00wV KATa Tnv nuepopnvia oUVTAgng Twv XpnuAaToOIKOVOUIKWY
Kataotdoewv. H xprion Tng 81a8€01ung nAnpo®opnong kai n papyoyn Tng kpiong kai Twv agiodoynoswv tng Aloiknong
anoteAolv avanoonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIHNOEWV. Ta HEANOVTIKA anoTeAéopata evOEXETal va
dla@epouv anod TIG €KAOTOTE EKTIMNCEIG, EVW O OMOIEG anokAioelg (dlagopeg) mBavov va €xouv eminTwon eni Twv
HEAAOVTIKWV XPNUATOOIKOVOUIK®V KaTaoTaoewy.

Ol EKTIUNOEIC KAl O OXETIKEG ME AUTEC UMNOBECEIC avaBewpolvTal o ouvexn Bdon. O avabewproeiC OTIC AOYIOTIKEG
EKTIUNOEIC avayvwpilovTal oTnyv nepiodo nou npayuartonoinénkav, eav n avadewpnon ennpeadel OVo auThnv Tnv nepiodo
N oTnv nepiodo avabewpnong Kal TIC €NOMEVEG MeEPIODOUC, €av n avabewpnon ennpedlel kalr Tnv napoloa kai TG
HeANOVTIKEG NEPIGDOUG,.

Ol eKTIUAOEIC MOU npaydartonolsi n Aloiknon kata TNV €papyoyn TwvV AOYICTIK®V MOAITIK)V MOU €XOUV €nidpacn OTIG

XpNUATOOIKOVOUIKEG KAaTaoTACEIG KAl O EKTIMACEIC NMOU EVOEXOMEVWC VA 0dNYrOOUV O€ NPOCApPHOYr O €NOHEVN XPRon
avagepovTal oTIG €ENG ONUEINTEIG:
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ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

e  JUMMUETOXEG O€ BUYATPIKEG ETAIPEIEG KAl EAEYXOG ANOKUEIWOEWY — Znueinon 23
e TeAaTeg kal AoINéC anaiTnosic — Enueiwon 12, 13, 19
e AvaBal\opevog (poOpog Kal pOpog l00dnRUaToC — nueiwon 9, 11

o Tlapoxeg os epyalOPEVOUG HETA TNV £E000 anod Tnv unnpecia — Znueiwon 17

2.5.1 lMapadoxec kai aPePaiOTNTEG OTIC EXTIUIIOEIS

MAnpoQopisc avapopikd We NapadoxEC Kal eKTIUNOEIG/aBeBaldTNTEG nou Ba pnopoloav va €XOUv GNUAvTIKN €nidpacn
OTIG XpNUATOOIKOVOUIKEG KaTaoTaoelc TnG ETaipeiac kal evéxouv anuavTikd Kivduvo va £xouv ouci®dn ninTwon £ni Twv
XPNHATOOIKOVOUIKOV KaTaoTaoswv KaTta Tnv eNOUeVN Xpron NEPIypa@ovTal KATWTEPW:

e JUMMETOXEG Ot OUYATPIKEG ETAIPEIEG Kal £AEYXOG ANOUEINCEWV — Znueimon 23: H avayvowpion kal
EMIPETPNON ANOTIPNONG TWV CUPUETOXWV O BUYATPIKEG ETAIPEIEC NPOUNOBETEI TNV €pappoyn BACIK®Y Napadoxwv
avaeopikd pe TNV MIBavoTnTa eknNANPWONG kal To UYWoC TwV XpnUaTopowv nou 8a anairnBolyv, Ol OMoIEG EVEXOUV
EKTIUACEIG NOU UNOKEIVTAl o€ aBeRaloTnTa.

e AnoOTignon XpnHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV — Znpeiwon 12, 13, 19: H ETaipeia npoodiopilel
{nuiec anopsiwong €ni TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY TNG OTOIXEIWV BACEl  EKTIMAOEWV Yid  TIC
npayuaronoinBeiosg nuie¢ and anaimioeli and neAdTeg, mou avrTAoUvral and IoTOPIKA OTOIXEIQ OTATIOTIKWMY
dedopéviv €1I0MPAgewv yia Napopold XPnHUATOOIKOVOUIKG OToIXeia, mou unokeivtal os aBeBaidtnta. H Etaipeia
£Qapuolel TNV anhonoinyévn npoaotyyian Tou AMXA 9 yia Tov NpoodIopIoUd TWV avauevoUevwv {NUIOV anopeiwong
€M TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY TNG OTOIXEIWV, CUM@Wva We TNV onoid, n npoBAewn InuIag empeTpdTal
NAvVTOTE O€ MO0 i00 WE TIG AVAPEVOLEVEG MIOTWTIKEG (NHIEG kaB' 0An Tn didpkela {wng yia TIG anaIThoeIg and NeAdTEG.

¢ AvaBaAAOpEVOG POPOG Kal POPOG EI60INHATOG — ZnHeimon 9, 11: Kata Tov npoadIopioPd Tou TPEXOVTOC Kal
Tou avaBaA\opevou opou n ETaipeia ouvekTIyd Tnv eninTwon aBERaiwv PopoloyIk®V BECEwv Kal To KaTd noco
evdexeTal va opeilovTal NpooBeTol popol kai Tokol. Eivalr mbavd va teBouv og yvawon Tng ETaipeiag véa oToixeia kai
NANPOPOPIEG MOoU va 0dnNynoouv G TPOMOMOINCN TNG EKTIMNONG OXETIKA ME TNV €NAPKEID TWV OXNMATIOHEVWY
TPEXOUCWV (POPOAOYIKWOV UMOXPEWCEWY. AIa(OpOomnoINosiC auToU Tou TUMOU OTIC (POPOAOYIKEC UMOXPeWOoelC Ba
ENNPEACOUY Ta £€00a POPWV TNG NEPIOdOU Mpayparornoinong Tng avabewpnong. Eniong, n ETaipeia €xel ekTignoel OTI
Oev unapyel moavr) JEAOVTIK UNOXPEWAN anod TIG AVEAEYKTEG XPNOEIG and TIG POPOAOYIKEG APXEG.

e Mapoxég o€ epyalOpevoug HETa TNV £€5030 and Tnv unnpecia — Znpeimon 17: To kOOTOC TWV NAPOXWY
OUVTagI0d0TNONG TOU NPOCwNIKOU KaBopileTal XpnoIdonoiwvTag avaloyioTIKEG HEAETEG. H avaloyioTikhy HEAETN
nepIANaUBAvel Tn dIEVEPYEIQ UNOBECEWY YIa TO NPOEEOPANTIKO EMITOKIO, TIG HEANOVTIKEG AUENOEIC KIoBWV, T NOCOCTA
BvnNoINOTNTAG Kal TIC WETAKIVAOEIC npoownikoU. AOYW TNG MAKponpoBeoung @UONG QuTWV TwV NPOYPAUHATWY,
TETOIEC EKTIUNOEIC UNOKEIVTAl OE onuavTikn apeBaidTnTa.

3. Znpavrikég AoyioTikéG noAiTikéG TnG ETaipeiag

O1 AOYIOTIKEG MONITIKEG MOU €KTIBevTaAl NAPAKATW EXOUV €PAPHOODEI e CUVENEIA NPOC AUTEC MOU €PAPHOOTNKAV YId TN
xpnon nou éAng&e Tnv 31 AekeuPpiou 2017, ekTOC av avaEPETal dIAPOPETIKA.

3.1 SUpUETOXEG
a) OuyaTpikeg

OuyaTpikég gival ETalpeieg OTIG onoieg aokeiTal EAeyxog and Tnv ETaipeia. ‘EAeyxog Bewpeital 0TI undpyel 6Tav n PnTpIKN
eTaipeia €xel TNV €€oucia, APea ) EUPETA va KaTEUBUVEI TIG XPNHATOOIKOVOUIKEG KAl AEITOUPYIKEG APXEG dlaxeipiong Hiag
ovTOTNTAG, KE oKond va éxel o@eAn and auth. [la Tnv ekTignon Tng Unap&ng eléyxou, Aappavovrtal unoyn Tuxov
JIKaI®PATA WYnQou Ta onoia npog To napov unopolv va ackouvTal fj duvavral va Tpononoindoluv. Ol OUUHETOXEG OE
BuyaTpikEG €TalpeieG anoTIpwVTAl OTO KOOTOG KTHOEWG AUT®V, MEIOUPEVO HE TUXOV amopeimwon Tng agiag Twv
CUMHETOXWV.
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B) Zuyyeveic

SUYYEVEIG €TaIpEieg €ival o1 £TAIPEieC OTIG ONOIEG N UNTPIKN €TAIpEid aokel ouoi®dn €nippor), dAAa Ox1 €Aeyxo €ni Twv
XPNHATOOIKOVOUIKWY Kal AEITOUPYIK®V MOAITIKWV TouG. Ouaindng enippor, KaTd KUpio AOYo, TEKHAipeETal OTI upioTaTal,
otav n ETalpeia katéxel dueca n £Upeca pEow Buyatpikwv, nocooTd 20% £wg 50% Twv JIKAIWUATWV WHPOU TNng
eTaipeiac. OI CUPHETOXEG O OUYYEVEIG ETAIPEIEC ANOTIHWVTAI OTO KOOTOC KTHONG AUT®Y, HEIOUUEVO WE TUXOV anopeinon
NG a&iag TwV CUPHETOXMV.

3.2 XpnuarooiKkovouikd peoa

3.2.1 Mn napdywya XprjuarooiKovouIKd Eoa

XpnHaTooikovouikd PEoo eival kaBe aUPBacn nou SnUIOUPYEI TAUTOXPOVA £va XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO
yid HIa OIKOVOMIKN OVTOTNTA Kal MiIa XPNHATOOIKOVOUIKN UMOXPEWGDN N €vd CUMHETOXIKO TITAO VIa HIa GAAN OIKOVOUIKN
ovToTNTa.

ApPXIKN avayvopion Kal HETAYEVECTEPN ENIHETPNON TOV XPNHATOOIKOVOUIK®V NEPIOUCIAKMV OTOIXEIWV

Ano6 Tnv 1 Iavouapiou 2018, Ta XpnHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId KATATAOOOVTAI, KATA TNV ApXIKN avayvopion,
WG JETAYEVEDTEPA ENIYETPOUEVA OTO ANOORBECHUEVO KOOTOG, TNV €UAoyn a&ia HECW TWV AOINWY GUVOAIKQV EI00dNUATWY
f otnv eAoyn afia péow Twv anoTeAeopaTwv. H KATATaEN TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV KATA TNV
apyikn avayvopion BaocileTal oTIC CUUBATIKEG TAUEIAKEG POEC TWV XPNHATOOIKOVOUIKWV NEPIOUCIAKMV OTOIXEIWV Kal OTO
EMNIXEIPNHATIKO HOVTEAO EVTOC TOU OMOIOU DIGKATEXETAI TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO.

Me eEaipeon TIC anaitriosi and neAaTec, n ETaipeia apxikd anoTiyd éva XpnHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID OTNV
gUAoyn a&ia Tou ouv To KOOTOG GUVAAaynG, OTnNV NEPINTWON £VOG XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU NMou dev
anoTipaTtalr oTnv elloyn afia péow Twv anoteAeopaTtwyv. O anaithoeiG and MNeAATEC apxXIka anoTidovTal oTnv aia
ouvalayng onwg opiletal and To AMXA 15.

Ma va Ta&vounOei kal va anoTiundei éva XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 OTO AMOOPRECHEVO KOOTOG N OTNV
eUAoyn afia péow Twv AoIMWV GUVOAIKWV €I000NUATWY, MNPENEl va ONMIOUPYoUVTAl TAMEIAKEG POEC MOU anoTeAoUV
«anoKAEIOTIKA NANPWHEG KePAAAiou kal TOKWV» €ni Tou aveEd@AnTou unoAoinou kepaAaiou. H a&oAdynon auTn eival
yvwoT ¢ SPPI (“solely payments of principal and interest”) kpiTipio kai yivetal o€ €ninedo WPEPOVWUEVOU
XPNHATOOIKOVOUIKOU PETOU.

MeTd TNV apxIkn avayvwpion, Ta XPNHAaToOIKOVOUIKA MEPIOUOIAKA OTOIXEId KATATACOOVTAl OE TPEIG KATNYOPIEC:
- OTO ANoOBECHEVO KOGTOG

- oTnV guAoyn a&ia PEoW TWV AOINMV GUVOAIKWYV EI00DNUATWV

- 0TV €UAoyn a&ia PEOW TWV ANOTEAECHATWV

H ETaipeia dev diaBETel neploUoIakd OTOIXEIQ NOU va AnoTIH®VTal o€ eUAoyn agia YEOW TWV ANOTEAEOPATWY 1 O EUAOYN
afia péow Twv Aoinwv ouvoAikwv €160dNpaTwV katd Tnv 31 AekepBpiou 2018.

Ta k€Pdn Kkal ol nNuiec and auTd Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId DEV AVAKUKAWVOVTAl NOTE OTA KEPDN 1 TIC
{nuiec. Ta pepioyata avayvwpilovral w¢ aAa €00da OTnV KATAOTAON AnoTEAECUATWY OTav €xel anodeixBei To dikaiwpa
NANPWHNG, €KTOC €dv n Etaipeia enweeleital and Ta €00dd autd G avakTnon MEPOUC TOU KOOTOUC TOU
XPNMATOOIKOVOUIKOU MeplouaiakoU aTolxeiou, onoTe Ta KEPON auTd avayvwpilovral otnv Katdaotaon ZuvoAikou
EicodnuaTog.

Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU KATAXwPoUVTdl OTO AnooBECHEVO KOOTOG, ANOTIHWVTAlI HETAYEVEDTEPA
Baoel Tng peBodou Tou npaypatikou emitokiou (EIR) kal unokeivtal o EAeyXo anopeiwong TnNG agiag Toug. Ta kepdn Kai
ol {nuiEg avayvwpilovtal otnv KatdoTtaon ZuvoAikoU EicodnpaTog 6Tav To NepIouciakod aTolxeio navel va avayvwpileral,
TPOMOMOIEITAI 1) ANOMEIQVETAI.

Anopeinon XpnHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV
H Etaipeia a&loloyei o€ kAOs nuepounvia KaTAPTIONG XPNHATOOIKOVOUIK®OV KATAOTACEWV Ta O£DOPEVA AvAPOPIKA HE TO

KaTa nooov n aia evog XpnHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU N Hiac odddag XpnuaTOOIKOVOUIK®OV MEPIOUCIAKWY
oToIXEIWV €XEl anopeiwBei wG akoAoUBwG:
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H Etaipeia avayvwpilel npoBAewn {NMIAC €vavTl AVAUEVOUEVWV MIOTWTIKQOV {NUIOV yid OAd TA XPNHATOOIKOVOMIKA
NepIOUCIaKd OToIXEIa Nou dev anmoTIMWVTAl oTnv €UAoyn aia PEow TV anoTeAeopdTwy. OI aVAPEVOHUEVEG NIOCTWTIKEC
{nuigg Baailovtal otn dlaQopd avapesa oe OAEC TIG CUMPATIKEC TAPEIAKEG POEC MoU eival anaiTnTe oUPPWVA HE TN
oUpBacn kar OANeg TIC TapelakéG poéc nou n Etaipeia npoodokd va eionpd&el, npogEo@Anuéveg pe Baon To KaTtd
NPOCEyYIoN apXIKO NpayuaTiko eMITOKIO.

O1 avapevopeveg NIOTWTIKEG {NHIEG avayvwpilovTal o dUo oTadia. EAv o MoTWTIKOG Kivduvog evOg XpnHaTOOIKOVOUIKOU
HEoou Oev €xel aufnbei onuavTika and Tnv apxikr avayvepion, n OIKOVOMIKA ovTOTNTA €nIYETPd TNV NpoBAewn {nuidag
yia TO &V AOy® XPNHATOOIKOVOUIKO HECO OFE MOCO i00 HE TIC AVAUEVOUEVEG NMIOTWTIKEC {NUIEG TWV ENOPEVWY 12 UNvoVv.
Edv 0 mOTWTIKOG KivOUVOG TOU XPNUATOOIKOVOUIKOU HECOU €xel auénBei onuavTikd anod Tnv apxikn avayvopion, n
OIKOVOMIKI] OVTOTNTA EMIKMETPA TRV NPOBAewn INUIAC yia €va XpnUATOOIKOVOUIKO HECO OE MOCO i00 WE TIG AVAUEVOUEVEG
NIOTWTIKEC {NUIEG kKaB' OAN Tn didpkela {wNC, aveEapTnTa anod To NOTE NPOEKUYE n aBETNaON.

Ma TIg anaIThoEIC and NeAATEG Kal AOINEC EMNOPIKEC analThoelg, n ETaipeia epapudlel Tnv anAonoinuévn Npoosyyion yid
TOV UMOAOYIOHO TWV QVAUEVOUEVWV NIOTWTIKOV {NUI®V. ENopévwe, og kaBe nuepounvia avagopdc, n ETaipeia enipetpa
TNV NpoBAewn NUIAC o€ Noao 00 WE TIC AVAPEVOHEVEC NIOCTWTIKEG {NUIEC KaB' OAn Tn didpkela {WNAG TWV ANAITHCEWV
XWPIC va napakoAouBei TIC HETABOAEC GTOV NICTWTIKO KivOUVO.

Anoavayvaepion XpnHAaTooIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIOV

'Eva XpnHaATooIKOVOUIKO MEPIOUTIAKO oToIXeio (1 €éva WEPOG €VOC XPNHATOOIKOVOUIKOU MEPIOUCIaKOU OTOIXEIOU 1 HEPOC
diag opadag napouolwy XpnHAaTOOIKOVOUIKWY NEPIOUCIAK®MY OTOIXEIWV) anoavayvwpiletal oTav:

e Ta OIKAIOUATA YIA TNV £I0POIN TAPEIAK®Y NOPWV EXOUV eKNVEUTEI,

e n ETaipeia diatnpei To dikaiwla OTNV €I0PON TAUEIAK®Y POWV ANd TO GUYKEKPIUEVO MEPIOUCIAKO OTOIXEIO QAN EXEl
avaAaBel TauTOXpova TNV UMNOXPEWCN va Ta kKataBdAAel o€ TPITOUG MANPWC XWPIC anUavTikr KabuaoTépnan, uno Tn
Hop®n piag olpBaong petapipaong, i

e n ETaipeia £xel peTapipacsl To SIKAIWKA EI0PONG TAPEIOK®MY POWV AMO TO OUYKEKPIYEVO MEPIOUCIAKO OTOIXEIO €V
napainAa, eite (a) €xel petafiBdosl ouoiaoTikG OAouC Toug KIVOUVOUG Kal Ta o@EAn and auto site (B) Oev éxel
METABIBACEI OUCIAOTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN, aANG €xel WETABIBACEI TOV £AEYXO TOU OUYKEKPIUEVOU
OTOIXEIOU.

'OTav n ETaipeia peTaBiBalel Ta dikai®PATa £I0PONG TAPEIGK®V oWV and £va NePIoUcIakd GToIxXEo ) ouvanTtel cUPPBacn
yeTaBiBaong, aflohoyei Tnv €kTaon katd Tnv onoia dlaTnpei TOug KIVOUVOUG kal Ta OQEAN TnNG KupiOTNTAG TOU
nepiouaiakou aToixeiou. ‘Otav n Etaipeia oUTe peTapiBadlel ouTte diaTnpei ouoIaoTIKG OAOUG TouG KivOUVOUG Kal T OPEAN
TOU HETABIBACOEVTOC NEPIOUCIAKOU OTOIXEIOU Kal diaTnpei Tov EAEYXO TOU OUYKEKPIYEVOU OTOIXEIOU, TOTE TO OTOIXEIO
avayvwpiletal oto Babuo TnG ouvexI{OPEVNG CUPHETOXNG TNG ETalpgiag oTo neplouciakd OTOIXEIO auTo. TNV NEPINTWON
autn, n Etaipeia avayvwpilel napadAAnAa kal pia ouvOedePEVn UNOXPEWaN. To PETABIBACBEY NEPIOUTIAKO OTOIXEIO Kal N
OUVOEDEPEVN UNOXPEWON ENIMETPWVTAI O BACN NOU avTavakAd Ta dIKalwUaTa Kai Ti OEOUEUTEIG NMou €XEl dIATNPROEl N
Etaipeia.

H ouvexi{opevn OUPMETOXN nou AaupBdvel Tn Hop@n TNC €yyunong Tou MeTaBIBacBevTog nepioudiakoU OToIXEioU
avayvwpiletal atnv xaunAotepn aia peta&l TnG AoyioTIKNAG agiag Tou MEPIOUCIAKOU OTOIKEIOU KAl TOU HEYIOTOU MOCOU
Tou An@BEvTOog avTaAAaypaTtog nou n ETaipeia Ba pnopoloe va unoXpewOei va enoTpEYEI.

ApXIKN avayvapion Kdi HETAYEVECTEPN ENIHETPNOT TOV XPNHATOOIKOVOHIK®DV UNOXPEDCEWV

'OAEG 01 XPNHATOOIKOVOUIKEC UMOXPEWOTEIC apXIKa anoTiwvTal aTnv eUAoyn a&ia Toug HEioV To KOOTOC GUVAAAaywy, oTnV
nePINTWan TWV 8aveinV Kal TwvV NANPWTEWY UNOXPEWTEWV.

Anoavayvepion XpnHaTooIKOVOHIKGV UNOXPEWDCENV

Mia XpnUATOOIKOVOUIKN UnoXpEéwan dlaypa@eTal 0Tav n OECHEUCT MOU AMNOPPEEl anod TNV UNOXPEWCN, AKUPWVETAI N
eknvéel. ‘'OTav pia uQIoTAPEVN XPNHATOOIKOVOUIKN UNOXPEWaN avTikaBioTaTtal and pia aAAn anod Tov idlo daveioTn aAAd
ME 0oucIaoTIKa JIAPOPETIKOUC OpoUC, N O Opol Hiac UPIOTAWEVNG UMOXPEWONG TPOMOMOIOUVTAl GNUAvTIKA, auTh n
avtahhayn r Tporonoinon avTIMETWRIZETAI WG anoavayvwpion TnG apxIKNG UMNOXPEWONG KAl avayvwpion piag véag
unoxpewang. H dlagopd oTIg avTioToIXEG AOYIOTIKEG a&ieg avayvwpileTal oTnv KataoTaon ZuvoAikoU EicodnpaTog.
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ZUHYNPICHOG XPNHATOOIKOVOHUIK®V ANAITHOEWV KAl UNOXPEDCEMV

O! XpNUATOOIKOVOUIKEG ANAITAOEIC KAl UNOXPEWOEIG cUPWN®ifovTal Kal To kaBapd nood aneikovileTal oTnv Kataoraon
XpNUAaTooIKOVOUIKAG ©£ong wovo oTav n ETaipeia €xel VOUIKA To dikaiwpa auTo Kal NPoTIBETAl va Ta CUPYN@IoEl O
kaBapr Baon peTa&l Touc i va anaiThoel TO NEPIOUCIAKO GTOIXEIO Kal va dlakavovigel TNV UNoxXpEwan TauToxpova. To
VOIpO dikaiwpa dev npénel va eEapTdTtal and HEANOVTIKA YEYOVOTA Kal NPENEl va YNopei va ekTeAeoBei kKaTa Tn ouvhon
nopeia TWV £pYaAcioVv Kal o€ NePINTWan aBETnong, aPepeyyudTNTAC | NTWXEUONG TNG ETAIPEIAC 1 TOU
avTIoUKBAMopEvou.

3.2.2 Mapdywya XpruarooiKovouIKad Eod

H ETaipeia de xpnoidonolsi napaywya XpnUaToolKovouika NpoidovTa kal JEoa avTioTabuiong KIvouvou.

3.2.1.a Anaitijosig

O1 anartnosi  aneikovilovTal oTO avanooBeoTo KOOTOG e TN HEBODO TOUu npayuaTtikoU €nITOKIOU, EKTOC TWV NEPINTWOEWV
Onou unapyel £vOeIEn anopeiwong TNG anaitnong, onote unoloyileTal npdBAewn yI' autr T peiwon. Katd Tnv €kaoToTe
nuepopnvia olvTa&éng Xpnuatoolkovouikwv KataoTacswv, n duvatoTnTa €ionpa&ng Twv Aoyaplacpwv ekTIYaTal Baocel
IOTOPIKWV JEBOUEVWV Kal EKTIUACEWVY TNG Aloiknong kai oxnuatiletal npoBAewn yia anwAegieg nou eival niBavov va cupBolv kal
JrnopoUv va nogotikonoin@olv. H oxnuatioBsica npofAewn avanpooapudleTal, PE EMBAPUVON TWV AMOTEAECUATWV TNG
£KAOTOTE XPNONG. ANQITACEIG MOU EKTINWVTAl WC aVEMIDEKTEG €ionpagng, diaypagovTal. Tuxov diaypa®Eg anaitioswy ano
£10NPAKTEOUC Aoyapiacuouc, NpayuaTonoloUvTal HEow TNG avTioToIXNG NPOBAEYNC.

O1 anaitioeig BpaxunpdBeopng didpkelag (evog £Touc) dev nposo@AolvTal.

3.2.1.8 Xpnuarixd d1a6oiua kal Tausiaxd icodvvaya

Ta xpnuatika diabeoipa kai iIcoduvapa, nepiAapBavouy HETpNTA OTO TAEio Kal KATABETEIG OWEWC, KABWCE Kal BPaxunpOBeouEg
€nevOoUOEIC AUEONG PEUOTONOINONG, ONWG Ol KEXPI TPIMV WNVWV and TNV NUEPOMNVIA GUVTAEEWG TWV XPNHATOOIKOVOUIKWY
KaTaoTaoswv npoBeouIakes TpanediKeG KaTabETEIC.

3.2.1.y Aavera

Ta An@Bévra ddveia avayvwpifovral apxikd otnv eUAoyn afia Toug, n ornoia avTIOTOIXEl OTO MOCOG TWV AVTANBEVTWV
Ke@aAaiwv. MeTayeveaTepa, anoTIH@VTAI OTO avandoBE0TO KOOTOC E TN XPron TNS HEBOSOU Tou nNpaydaTikoU ENITOKiou.

3.2.1.0 lMpounBcuTeg kal AoIneg BpaxurnpoBEOES UNOXPEWOEIG

O1 NpopNBEUTEC Kal 01 AOINEC BPAXUNPOBECHEG UNOXPEWTEIC avayvwpilovTal oTo KOOTOC,

3.2.2 Mesroxixo kepdliaio

O1 KOIVEG HETOXEG KaTaxwpoUvTal wg idia Kepaiaia.

3.3 Evowparsg akivijTonoloeis
3.3.1 Avayvwpion kai eNPETPNOnN

O1 evoWUaTeG aKivnTonoInoeig ePgavifovral aTiG agieg KOGTOUG KTNONG, HEIWUEVEG HE TIG OUCCWPEUHEVEG ANOOBETEIG KAl TIG
TUXOV anopeinoelg TG a&iag Toug,

To kOOTOC KTNONG NEPIAAUBAvEl dANAVEG NMOU gUVOEoVTal APEDA HE TNV ANOKTNON TOU NEPIOUCIAKOU OTOIXEIOU.
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To KOOTOC KTNONG KAl 0l CUCOWPEUKEVEC ANOOBECEIC TWV EVOWUATWY AKIVNTOMOINCEWY, HETAPEPOVTAI ANO TOUC AvTIOTOIXOUC
Aoyapiaopouc Tn oTIyKR TS NWANCNG 1 TNG andoupang kail To KEPDOG N nuia nou npokUNTel NepIAapBaveral oTnv Kataoraon
SuvoAikoU Eicodnuatoc.

3.3.2 McraysVeoTePeS danaveg

Aandvec nou npaypaTonoloUvTal yia avTIKaTaoTaon TUAPATOC TWV EVOMUATWY AKIVNTOMOINCEWY EVOWHATMVOVTAl 0TV
a€ia Tou naylou, epogov PUnopouv va unoAoyioToUv he aflonioTia kal auEavouv Ta JEANOVTIKG OQEAN nou Ba anokopioel
n Etaipeia anod 1o ndaylo. 'OAeg o1 AAAeg dandveg kataxwpouvTal oTnv Kataotaon ZuvoAikoU EigodnuaTog kata Tnv
npayyaronoingar Toug.

3.3.3 Anoopsocig

O1 anooBeosic kataxwpouvTal otnv KatdoTtaon ZuvolikoU EicodruaTtoc, Bacel TG aTabepnic Hebodou anooBeong oTn
OIAPKEIa TNC EKTINMHMEVNC WPENUNG {WNG TWV EVOMHATWY AKIVITOMNOINCEWV KAl TWV TUNHATWV TOuG. Ol €daPIKEG
ekTAOEIG dev anooBévovTal. H ekTIOPEeVN SIapKela WPENPNG (WG €XEl WS aKOAOUBWG:

'EminAa, okeln kai Aoindg eEonAiopoc 3-6¢m

H diapkeia w@EAMIUNG wNG Kal n UNoASINOpEVN agia eNavekTIMWVTAl O €TAOIA BAcn Kal avanpooapuolovTal av
xpelaleTal.

O1 anooBéoeic unoAoyilovTal oTnV aia Tou KOOTOUC NAYiwV PEIWHEVO KATA TNV EKTINMUEVN UNOAEINOPEVN agia Toug av
unapxel. O anooBeoeig kaTaxwpouvTal oTnv Kataotaon ZuvoAikoU EicodnpaTtoc. Ta pioBwyéva nayia anooBévovTal oTn
HIkpOTEPN O1ApKela, avapeoa oTn didpkela HioBwaong kai oTn didpkela WPEAIING {wh TOUG.

Kata Tnv nmAnon Twv EVOOPATWV aKIvnTOMNoINCEWY o1 SIaPOopeG HETAEU TOU TIUNMATOG Nou AAUBAvETaAl Kai TNG
AOYIOTIKNG TOUG a&iag kataxwpoUuvTal wg KEPON ) {nuieg oTnv Katdotaon ZuvoAikou Eioodrpartoc.

3.4 MioBwoeig

KaTtd Tnv évapén uiac oupgviag, n ETaipeia kaBopilel To av pia TETold CUPQwvia gival 1 gunepiéxel piobwan. Kata tnv
£vapén n Kata Tnv ek véou agioAdynon Tng cuppwviac, n ETaipeia diakpivel TIC NANPWUEC Kal Ta Aoind avraAAayuarta nou
anaiTouvTal and Tn cupQwvia, oc gkeiva Nou agopolv Tn PioBwon Kal o€ ekeiva nou apopolv dAAa oToixeia Baocel Twv
OXETIKOV UAoywv a&iwv Touc. Eav n ETaipeia kaTtaAn&el nw¢ yia pia XpnuaTodoTikr WicBwaon eival avépiKTo va Yivel o
JIaXWPIoPOG TWV NANPWHAV agionioTa, TOTE ol agieC Tou NeplouciakoU GTOIXEIOU Kal TNC UNOXPEWGONG nou avayvwpilovral
gival ioeg pe Tnv elAoyn aia Tou NEPIOUTIAKOU OTOIXEIOU. SUVENWMG, N UNOXPEWOT 8a UEIMVETAl PE TIG NANPWHEC Ol OMNOIEG
Ba yivovTal Kal €va TEKUapTo XPnHATOOIKOVOUIKO KOOTOG Ba avayvwpIoTel ue Bacn To emiTokio daveiopoU Tng ETaipeiac.

MioBwoeig Bdoel Twv onoiwv n ETaipeia avalapBavel ouciaoTikd OAouUG Toug KIVOUVOUG Kal Ta O®EAN TngG 1810KTNaiag
Xapaktnpilovral w¢ XPnUaTodoTIKEG MICOWOEIC. MeTa Tnv apxIKn avayvwpion To HICOWHEVO MEPIOUCIAKO GCTOIXEID
avayvwpiteTar wg nocd ico PYe To XapunAoTepo, WeTa&U TnG €UAoyng afiag Tou kai Tng napoloag a&iag Twv eAAXIOTWV
MIoOwUATWY. META TNV apxIkn avayvwpion, To NEPIOUCIAKO OTOIXEIO AOYIOTIKOMOIEITAl CUMGWVA HE TN AOYIOTIKN MOAITIK
nou epappoleTal yI' auTod TO NEPIOUTIAKO OTOIKEID. Ta Nood NANPWHAV yia XpnHaTodoTIKEG HIoBwoelg diaxwpilovTal JeTAgy
XPNHATOOIKOVOUIKWV ANOTEAETUATWY Kal PEIWONG TNG avTioToIxng unoxpéwaong. To XPnHATOOIKOVOUIKO €000 KaTaveueTal
oe KaBe nepiodo katd Tn didpkeld TNG MioBwong woTe va npokUNTel éva oTaBepd €MITOKIO €Mi TOU UMOAOINOU TNG
UnoxpEwang XpnHaTodoTIKNG HioBwaong.

Mepiouaiaka oTolxeia und AAOUG TUNOUG HICBWOEWY KATaTaooovTal oTIG AEITOUPYIKEG HICOWOEIG kal dgv avayvwpilovTal
otnv KaTtaotaon Xpnpatoolkovopikng ©¢ong Tng ETaipeiag. O1 kaTaBoAég nou agopolv Of AEITOUPYIKEG MIOOWOEIG
avayvwpifovtal oTa anoTeAéopaTta kata Tn didpkela Tng Hiobwong. Kata tnv apxn Tng piobwaong, n Etaipeia a&loloyei av
NPOKEITAl YIa XpNHATodoTIKr HioBwon pe Baon Ta napakdTw dUo KpITrpia:
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i. Av n oUpBaon ouvdEsTal Pe To dikaiwpa Xprong Tou nayiou
ii. H oAokAnpwan Tng ouppaong eEaptdartal and Tn xprnon Tou nayiou

O1 KaTaBoAEC AsITOUpYIKWV HICBMOEWY KaTavepovTal we dandavn otnv KatdoTtaon ZuvohikoU EigodruaToc Bacel TnG AUeonG
HeBOdoU oTn diapkeld TG MioBwong. Katd tnv apxn TnG piobwong n ETaipeia afloAoyei av npokeITal yia XpnHaTodoTiKr
HioBwan.

3.5 Anouciwon a&éiag nEpIovoIaK®v oToIXEIOV
3.5.1 Mn xpruarooiKovouIKd OTOIXEIA EVEPYNTIKOU

Ta pn XpNHATOOIKOVOUIKA OToIXEid Tou EvepynTikoU, UMOKEIVTAlI O EAEYXO AMOMEIWONG TNG a&iag Toug £TNOIWG kal oTav
unapyxouv evoeiEeic 0TI n AoyioTikn a&ia Toug unepBaivel TNV avaktoiun a&ia Touc. H {nuia anopeinong Tng agiag Twv
oTolxeiwv Tou EvepynTikoUu avayvwpileTal aueoa otnv Kataotaon ZuvolikoU Eigodnuatoc. H avaktnoiun afia Taov
NEPIOUCIAKWV OTOIXEIWV €ival n peyaAlTepn, METAEU TNG UAoyng aiag Toug PEIWPEVNG KATA Ta €€0da NWANONG Kal TNG
afiac Aoyw Xpriong Touc. Ma Tov umoAoyiopo TnG a&iag AOyw Xprnong, Ol EKTIHWUEVEG WEANOVTIKEC TAUEIOKEG POEC
nposgo@AolvTal oTnv napouoa aia Ye €vav npo-(poOPoU GUVTEAEDTH, O OMOIOC avTavakAd TIG TPEXOUTEC AEIOAOYNOEIG TNG
ayopdc yia Tn Xpovikn a&ia Tou XpruaTog Kal Toug KIvOUVOUG Nou ouvOEOVTal JE TO NEPIOUCIAKO OTOIXEIO.

lMa éva nepIouciakd OTOIXEIO NMou dev anoQEPEl ONUAvTIKA aveEapTnTn TAPEIAKN €i0por, N avakTnoiun agia kabopileTal yia
TN povada napaywyng TAUEIaK®V powv, OTNV onoia To neplouaiakd aToixeio avnkel. O1 {nuieg anopsinong nou agopolv
HovaAdeC napaywyng TAUEIOKWV POWV, KATAVEUOVTAl NPWTA OE HEiWon TnG unepa&iag Twv eni WEPOUC Hovadwv, €av
upioTaTal, kal oTn OUVEXEId Of MEiwon TNG AOYIOTIKAG a&iag Twv GUAWV NEPIOUCIaKOV OTOIXEIWV TwV Hovadwv (oUvoho
Hovadwv) o€ kat’ avaloyia Baon.

Znuia anopeiwong nou €xel avayvwplioTel Katd TIG NponyoUHEVEG NePIODOUC €NAVEKTIMATAI O KABE Xprion yia Tuxov
evOei&eig ueimong TG kai avTiAoyieTal edv undp€el alAayn OTIC EKTIMAOEIC MOU XPNoIdonoinénkav yia Tov npoodIiopiopo TNG
avakTnoIpng agiag. Znuia anopeimong avtiloyileTal JOVoO OTnVv €KTAON KAtd Tnv onoia n AoyioTikr a&ia Tou nepiouaiakou
oTolxeiou Oev unepPaivel Tn AoyioTikn a&ia nou Ba npoodiopildTav, kabapry and anooBEcelC, €av dev €ixe kaTaxwpnoei n
{nuia anopeinonc. Znuia anopsinong nou apopd unepaia dev avTioyileTal.

3.5.2 Mepiouara

Ta pepiopaTa kataxwpoUvTdl WC UMOXPEWCN META TNV £ykpion TnG OlAVOUAG Toug ano Tn levikn ZUuvEAEuon Twv
MeTOXWV.

3.6 [Mapoxeg o< epyadousvous

3.6.1 Tlpoypdupara kaBopIoUEV®WV EICPOPDV

O1 epyalopevol TnG ETaipeiag kaAUnTovTal and Ta KpaTika ac@aMoTika Tapeia. Ma kabe epyaldpevo yiveTal napakpartnon
€vOC NooooToU Tou pnviaiou WioBoU, To onoio n ETaipeia kataBaMel ota acpalioTika Tapeia. Opoiwg, n Etaipeia eival
unoxpewpevn va kataBailel eninAéov éva nocooTd oTa aoPaMoTIka Tapeia. Me Tn guvTa&lioddTnon Ta acPaloTIka Tapeia
kaTaBalouv oTov epyalodpevo O,Ti dikaiouTal. Ta KpATikA

ao@alioTIKa nNpoypdudaTa avTigeTwnidovrTal w¢ £va npoypauua Kabopiopeévwv €lo@opwv yia Tnv ETaipeia n onoia
KATAaXwpEi TIG EI0QOPEC TNG WG €000 GTN XPron Nou agopouyv.

Ta npoypdupaTa KaBopIoHEVWY EI0POP®Y, APopoUV EICPOPEC O aveEapTnTa ano Tnv ETaipeia ao@aMioTika Tapeia yia
OUVTAEI0dO0TIKEG NAPOXEC TwV epyalopEvVwV yia TIG onoieg n ETaipeia dev €xel VOUIKN 1) GUPBATIKN UMOXPEWGN YIA EMNAEOV

HEAMOVTIKEG NapoxéG. O1 eI0QOPEG auTEG avayvwpifovTal wg danaveg npoownikoU otnv Katdotaon Zuvolikou Eigodrpartoc,
€(appolovTag TNV apxr TwV 0EDOUAEUPEVMV.

3.6.2 [poypdauuara kaBopiousvwv napoxwv AAIT 19 [Mapoxeg npoownikou
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'Eva npdypappa kaBopiopeEvwv Napoxwv Eeival npoypapda ouvtagliodoTnong £KTOC TOU NPOYPAUHATOC KaBopIoUEVmV
€I0QOopWV. H unoxpéwon nou avayvwpileTal yia To Npoypaupa KaBopiopévev napoxwv eivai n napouod agia Tng
kaBopiopévng napoxng avaioya pe To OedoUAEUPEVO dikaiwpa Twv epyalodéviv nou npoadiopileTal NPOEEOPAMVTAC TIG
EKTIHWUEVEG TAMEIOKEG POEC TWV MAPOXWV OUVTAEINdOTNONG Twv epyalopévwy. Suykekpipéva, n ETaipeia unoxpeouTal
oUpewva pe TNV EAAnVIKn EpyaTikr) NopoBeaia va napéxel epana& anolnyiwon yia anoxmpnon Aoyw ouvtagioddTnong oTo
NPOoWMIKG TNG. TOo NPOEEOPANTIKO EMITOKIO €ival TO €MITOKIO, KATA TNV NUeEpounvia oUVTA&ng Twv XpnuaToOIKOVOUIK®MY
KataoTacewv, €Taipikav OopoAOYwvV UWNAAG MIOTWTIKAG S1aBabpiong (TouhdxioTov AA) nou €xouv nuepopnvieg ANENG
OXETIKEG JE AUTEG TWV UNOXPEWTEWV TNG ETaipeiag kal nou agopoUv To id10 VOIoUa OTo omnoio ol NapoXEG ouvTagiodoTnong
6a nAnpwBoUV aTO NPOCWIKO.

To Uwog TNnG unoxpéwaong npocodiopileTal €TNCiWG and ave&apTnToug avaAoyioTEG XPNOILONOIWVTAC TNV avaloyIoTIKN
HEB0SO TNnG MpoBAenopevng Movadag Ynoxpéwong (Projected Unit Credit Method). EMIPETPrOEIC TNG UNOXPEWONG MOU
avayvwpileTal yia To nNpoypapua KaBopIioPEVWV NapoxXwyv, Mou dnoTeAoUvTal anod avahoyioTika kEPdn kal nUIEG,
avayvwpilovtal ayeoa ota Aoind Zuvohika 'Ecoda. H ETaipeia unohoyilel To XpnHATOOIKOVOUIKO ££000 TN UMOXPEWONG Yid
TNV nepiodo epappolovTag To ENITOKIO NPOEEOPANCNG MOU XPNOILONOIEITAl yIa T YETPNON TNG UNOXPEWONG OTO UMOAOINO
QuUTNG KaTa Tnv &vapén Tng xpnong, AaupBavopévwy un’ own Tuxov alay®v kaTtda Tn didpkela TG nepIodoU, AOYw EICPOPRV
Kal kaTaBoAwv Twv Napoxwv. To XpNUATOOIKOVOUIKO Kal Ta undloina ££08a nou GuUVOLOVTal JE TIG NAPOXEG OTO NPOCWMIKO
MeTa Tnv £€€0d0 and Tnv unnpecia avayvwpilovTtal otnv KatdoTtaon ZuvoAikou Eigodruaroc.

'OTav ol Napoxeg evog NpoypdupaToc TpononoloUvTal 1 0TAv To NPOYPARHA NEPIKONTETAI, N cUVakOAoUBn PETABOAR oTnV
UnoxpEWaN NApoxng Nou ouvOEETAl e TNV nponyoUlevn unnpeaia n To kKEPSOC 1 {nuia and Tnv nepikonr avayvepieral
apeca otnv KataoTtaon ZuvoAikoUu Eigodnuatog. H ETaipeia avayvwpilel kEpdn kal {nuieg and Tnv TakTonoinon &vog
NpoypAATog Napoxwv OTav auTn NpayuaTonolsiTal.

3.6.3 BpaxurnpoBsouss napoxeg oro npoowniko

O1 UNOXPEWOTEIG BPaxunpOBeoUWV NAPOXWV OTO NPOCWNIKO KATAXWPOoUVTAl O hn NPogEo@AnuEvn Baon kal avayvwpilovral
WG £€€0da otnv KartdoTtaon ZuvohikoU Eicodrjuatoc Tng ETaipeiag kata Tn didpkeld TNG NApoxng TnG unnpeciag and To
NpoowIKO.

3.7 MMpoPAEWEIG Kal EVIEXOUEVES UNOXPEWOTEIG

Mia npdBAewn kaTaxwpeital otnv Karaoraon XpnuatoolkOVoUIKNG ©£ong OTav n ETalpeia €xel VOMIKN 1 TEKUAIPOMEVN
UNoXpEWON WC AnoTEAEONA NApeABOVTOG yeyovoTog Kal €ival mbavd OTi 6a anairnBsi €kpor] OIKOVOUIKOU OQEAOUG Yia
TAKTOMOINON TNG UMNOXPEWONG Kal TO Nood auTng pnopsi va ekTiundsi agiomoTta. O1 npoBAEwelg enaveEeTalovral o€ Kabe
nUEPOMNVIa TNG XPNMATOOIKOVOMIKAG ©fong kal, av dev eival nAéov mbavo OTI Ba undp&el €kpory MOpwv yid Tov
diakavoviopo Tng déopeuonc, ol npoBAEwelc avTidoyifovTal. O1 NPoBAEYEIG XpnaoiponolouvTal JOvo yia Tov okomnod yia Tov
onoio apyikd onuioupyndnkav. Edv n enintwon €ivar onuavTikn, ol npoBA&welg npoadiopifovTal Pe NpogfOGANOn Twv
AVAHEVOUEVWY HEANOVTIKWV TAMEIAKWOV EKPOWV KAVOVTAG XPrON €VOG OUVTEAEOTH MPO-POPOU, O OMOIOG AvTIKATONTPICEl TN
dlaxpovikr a&ia Tou XprHaTog kai, Onou Npoa@opo, Toug €I0IKOUC KIVOUVOUG Nou OXETICOVTAl E TNV UNOXPEWaN.

O1 evOeXOHEVEC UNOXPEWOEIG eV avayvwpilovTal oTIC XpnUaTOOIKOVOUIKEG KaTaoTaoelc aAAd yvwaoTonoloUvTal, eKTOG €av N
meavoTnTa ekpong nopwv eivalr ehayioTn. Evdexopeveg anaitnoelg Oev  avayvwpifovtal oTiG XpnHAaTOOIKOVOUIKES
KataoTtdoeig aA\a yvwaTonoiouvTal EpOgoV 1 €I0pOr TWV OIKOVOUIK®MV WPEAEI®V €ival meavn.

(i) Enax®eic ouppaoeig

MpoBAewn yia enaxBeic cuppaoccic oxnuariCeTar éTav Ta avapevopeva opéAn nou Ba npokUWouv yia Tnv ETaipeia anod pia
oUpBaon civar xaunAdTepa and 1o avandPEUKTo KOGTOC yid TNV EKNARP®WON TWV UNOXPEWCEWV TNG Bdoel TnG oupBaonc. H
npoBAewn autn unoAoyileTalr otnv napouoa afia Tou XaunAOTEPOU MogoU WETAEU TOU AVAUEVOMEVOU KOOTOUC yid TOV
TEPUATIONO TNG oUPBACNG kai TOU avapevopevou KaBapou KOGTOUC yia Tn guvéxion TG cUpBaonc. Mpiv To oXNUATIONO TNG
npoBAewnc, n Etaipeia avayvwpilel Tuxov {npia anopeiwong eni Twv OTOIXEIWV TOU EVEPYNTIKOU NMOU GUVOEOVTAl HE TNV £V
Aoyw oUpBaon.

3.8 'Fooda
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3.8.1 'Fooda ouppusTOX®@V

Ta £€00da cUpPETOXWV avayvwpilovTal oTnv KataoTaon ZuvoAikoU EicodnuaToc, €iTe npoépyxovTal anod nwAncn CUHHETOXWY
1 AOINWV Xpeoypagwyv, €iTE NPoEPXOVTal ano kaTaBoAr HEPICUATWY BUYATPIKWV ETAIPEIMV.

3.82 lMpouri@sisg

Ta €0oda anod npopnBeieg nepIAapPBavouy Kuping £00da and £kdoon MICTWTIKWY KAPT®V Nou diaTiBevTal oTo KOIVO HE TN
oUunpaégn Tpanelov.

3.9 KaBapa xpnuarooikovouixd anoTeAgéouara

Ta kaBapa XpnUATOOIKOVOUIKA anoTeAEéoPATa anoTehouvTal and Toug MIOTWTIKOUG TOKOUG and enevOuBévTa diad oiua Kal
XPNHATOOIKOVOUIKEG MICTWOEIG, ano TOUG XPEWOTIKOUC TOKOUG kal Ta Aoind £€€oda Tpanelwv.

O1 debdouleupévol MIOTWTIKOI KAl XPEWOTIKOI TOKOI KaTaxwpoUvTal oTnv KaTtdotaon ZuvoAikoU Eigodrpartog otav
kaBioTavral dedouAeupévol, Bacel TNG EBOSOU Tou NpayuaTikou eMITOKIOU.

3.10 ®opog g100duarog

O @OpOG €I00dNMATOC XPNONG anoTeAEITAl and Tov TPEXOVTA Kal Tov avafaMopevo @opo. O @OpoC €100dNHATOC
kataxwpeital otnv Kataotaon ZuvoAikoU EIcodrpaTto¢ €KkTOG anoé Tnv nepinTwon nou agopd kovdUAid Ta omnoia
kataxwpoUvTal ansuBeiag aTa idia KepdaAalia, onoTe KATAXWPEITAl 0Ta idla KePaAaia.

O TpEXWV (POPOC £1003AKUATOG €ival O AVAPEVOUEVOC NANPWTEOG POPOG €M TOU (POPOAOYNTEOU EI00DNMATOC XPriong, BAcel
TV BONIOPEVOV 1} OUCIAOTIKG BECTIOUEVWV CUVTEAEOT®V POPOU KATA TNV nUeEponvia Tng XpnuaTooIKOVOUIKNG OEang,
kabwc kal onoladrnnoTe avanpoodpuoyr aTov GOpPo NANPWTED NPONYOUUEVWY XPrOEWV.

AvaBaA\OpEVOG POpoc opileTal 0 (POPOG O OMOIOG AVAUEVETAl VA €ival NANPWTEOC 1| AVAKTHOIMOG Yia dIaPopeC HETAEU TNG
AoyloTIkNG aiag Twv OToIxXEiwV €vePyNTIKOU KAl UMOXPEWOEWV O€ €MiNESO XPpnUATOOIKOVOUIKWY KaTaoTaoswv kal Twv
avTioToIXwV POPONOYIKWV BACEWV NMOU £xouv Xpnaoidonoindei oTov unoAoyiodd Tou QopoAoynTEou KEPDOUC i CNMIAC, Kal
AoyileTal XpnolhonoiwvTag Tn KEBodo unoAoyiopoU peE BAcn TNV NUEPOMNVia XpnuaToolKoVOUIKNG ©éong. O akOAouBeg
NPoowpIVEC S1aPopEG O AapBavovTal unoyn: n apxIkn KaTaxwpnon OTOIXEIWV ToU evepynTIKoU kai naénTikou, n onoia dev
ennpealel ouTe To AoyIoTIKO oUTE TO POPOAOYNTED KEPDOG Kal OIAPOPEG OXETICOMEVEG HE ENEVOUCEIC O€ BUYATPIKEG OTNV
€KTAON NMou auTéc Oe Ba avaoTpapouv OTO AWeco WEANOV KaBwC kal ot OlaQOpEC MOU MPOKUMTOUV and Tnv apxikn
avayvwpion Tng unepa&iac. O avaBaiopevog popog I00dNKUATOG kabopileTal XpNOILONOoIWVTAC (POPOAOYIKOUG OUVTENEDTEC
nou eixav TeBei Oc 10U 1 €ixav ouciwdwG TeBei gg 10xU MEXPI TNV NUEPOMNVIA TNG XPNHATOOIKOVOMIKNG ©&ong Kal
avapéveral va ival o 10xU TNV nepiodo nou ol avaBarAOPEVEC POPONOYIKEG anaithoelg 6a kaTaoToUV anaitnTéEG Kal ol
UMNOXPEWTEIG NMANPWTEEC.

Katd tn diadikacia unohoyiopoU Tou TPEXOVTA Kal Tou avaBaAl\opevou gpdpou Tng ETaipeiag n Aloiknon £xel Adper unoyn
TNV aBeBalOTNTA OXETIKA HE TN Popoloyikr Bon TnG ETaipeiag oXeTIKA pe Tuxdv npdobeTouc @oOpoug kal npdoTiya. H
Aloiknon TnG ETaipsiac mioTelel OTI TUXOV UMOXPEWOEIG and avéEAEYKTEC (POPONOYIKEG XPNOEIG AauBavovtag unoyn TIG
€punveiec Tou @opoAoylkoU VOUOU Kal NMPONnyoUMevn eunelpia and (PopoAoyIkoUG eAEYXOUG OEV AVAMEVETAlI va €XOUV
ONMAVTIKA €NiNTwOoN €ni TV XpnUATOOIKOVOUIK®WY KaTaoTaoswy. 2 NEPINTWON VEMV NANPOPOPIGV KAl YEYOVOTWV nou 8a
YVWoTOonoinbouv Kal dnuIoupyrioouv TNV avaykaiotnTa yia avabempnon Twv EKTIMNOEwWY, N €nidpaacn &ni TNG OPOAOYIKAG
danavng/ecodou Ba aneikovioTei kaTa TNV NePiodo Mou Ba yivel auTr n ENAvekTiKNon.

H avaBaA\opevn @opoloyikr| anaitnon KataxwpeiTalr Jovo oTnv €KTaon oTnv onoia ivar mlavo OTl HeANOVTIKA
QopoAloynTEa KEPDN NPOCAPHOCHEVA HE TNV AVACTPOPH TWV EKMECTEWV NPOCWPIVAV dlaPopwv Ba unap&ouv EvavTl Twv
onoiwv n anaitnon pnopei va xpnoigonomnBei. H a&ia Twv avaBarAopevwv QopoloyIKOV anaitioswy eAEYXETAl O€ kAOe
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nUEPOMNVia TNG XpnUATOOIKOVOUIKAG ©£0NG Kal PEIWVETAl KATA TNV €KTAon nou Oev eival NAéov niBavd OTI TO OXETIKO
(OpOoAOYIKO OpeNOC Ba uhonoinBei.

MpOaBeTOI POPOI EI00DAKATOC MOU avakUNTouv and Tn diavoun HEPICHATWY KaTaxwpoUvTal oTov idlo XpOVo HE auTdv TNG
UnoxpEWaNG KAaTaBoAnG Tou OXETIKOU PEPIOUATOG.

3.11 Néa AoyioTika nporuna kal JIEPUNVEIEG

A. Néa MNMpoTuna, Aieppnveieg, AvaBswpnoeig kal Tpononoifnoeig uPioTapevewv MpoTUN®V Ta onoia £Xouv TeOEi
oz 10XU Kal £xouv UI00eTnOei ano Tnv Eupwnaikn ‘Eveon.

O1 akohouBeg Tpononoinosig MpoTunwy €xouv e€kdoBei and To SupBoUAio AieBvwv AoyioTikwv MpotUnwv (IASB), €xouv
ul0BeTNBei anod Tnv Eupwnaikn 'Evwan Kal n epappoyr| Toug gival UNoxXpewTikr) ano tnv 01/01/2018 ) peraysveéoTepa.

e Tpononoinoeig oto AMNXA 4: «Eappoyr Tou AMXA 9 Xpnuatooikovopikd Méoa o€ cuvduacuo pe To AMXA 4
AoQ@aMIOTIKEG ZUHBAaocEIG>» (epapHOlETAI YIA ETHOIEG NEPIOJOUG NOU EEKIVOUV ThV 1| METa TV 01/01/2018)
Tov ZenTeuBpio Tou 2016, To IASB npogBn oTnv €kdoan Tpononoinoswy ato AMXA 4. Skondg Twv &V AOY® TPOMOMOINCEWY
gival va npoadIopioTel 0 XEIPIOPOG TWV MPOCWPIVWV AOYIOTIKOV €MISPACEWY AOYWw TnG JIAMOPETIKNAG NUEPOUNVIag Evaping
1oxU0G Tou AMXA 9 XpnuaToolkovouika Méoa kal Tou uno €kdoaon MpoTunou yia TIC ao(aAIoTIKEG OUKBACEIC. O TPONOMOINOEIG
OTIC UQIOTAUEVEG anaITAOEIC Tou AMXA 4 €nITPENOUV OTIC OIKOVOUIKEC OVTOTNTEC TWV Onoiwv ol KUPIEG OpaaTnpIOTNTEC
ouvdEovTal he aocpalion va avaBariouv Tnv epappoyn Tou AMXA 9 £w¢ To 2021 («npoowpiviy anaAAayn»), Kal ENITPENOUV O
OAOUG TOUG £kDOTEG ACPANICTIKWV CUUBACEWY va avayvwpioouv ota Aoind cuvolika €ooda, avTi aTa képdn f oTic {NMIEG, TN
METaBANTOTNTA nou evdEXETal va NpokUWel and Tnv papdoyn Tou AMXA 9 npiv Tnv €kdoon Tou véou MpoTtlnou yia TIg
ao@aNOTIKEG OUPBATEIC («NPOOEyYyYIon eNKAAUWNG»). To VEo NpOTUNO dev €XEl €NidPAON OTIG XPNUATOOIKOVOUIKEC KaTaoTACEIG

TNnG ETaipeiac.

o ETtnoieg BeATinoeig Twv AMNMXA — KikAog 2014-2016 (spappdodeTal yia €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV N
HeETaTnVv 01/01/2017 ka1 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéBn otnv €kdoon «ETnoieg BeATiwoeig Twv AMXA — KukAog 2014-2016», n onoia
anoTeAsiTal and pia o€ipd TPOMOMOINCEWV O€ Opiopéva MpoTuna kai anoTehel PEPOG TOU MPOYPAUHATOG Yia TIG ETNOIEG
BeATimoeic aTa AMXA. O1 TpononoINgelg nou nepiIAauBavovTal otov KUKAO auTov eival ol €Enc: AMXA 12: Anooca@ryvion Tou
nediou e@appoync Tou MpotUnou, AMXA 1: Aiaypagr) Twv BpaxunpoBeopwv €EQIPECEWV YIa TOUC UIOBETOUVTEC Yia MPWTN
@opd Ta AMNXA, AAN 28: EmieTpnon piag ouyyevoug | piag koivonpa&iac otnv ebhoyn a&ia. Or Tpononoingeig epapuolovTal
yla €TNOIEG NEPIODOUG Nou Eekivouv TNV i YeTd Tnv 1n Iavouapiou 2017 6gov agopd oTo AMXA 12, kai Tnv 1 YeTd Tnv 1n
Iavouapiou 2018 doov agopd ota AMXA 1 kai AAM 28. O1 Tporonoinoei dev €xouv €nidpacn oTIC XPnUATOOIKOVOUIKES
KaTaoTaosig Tne ETaipeiac.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empétpnon ZuvaAday®v MAnpwpng Paci{OHEVOV Ot

ZuppeToXIkoUG TiTAouc» (epappoleTal yia ETAOIEG NEPIOSOUG Nou EeKIvoUv TNV R\ peTa TRV 01/01/2018)
Tov Iouvio Tou 2016, To IASB npoéBn oTnv €kd0ON TPOMOMOINONG NEPIOPICHEVOU oKomoU aTo AMXA 2. Zkondg Tng v AOyw
Tpononoinang €ival va napacyel SIEUKPIVIOEIC OXETIKA E TOV AOYIOTIKO XEIPIOPO CUYKEKPIMEVWV TUNWV OUVAAAYWV NANPWHNG
Baoifopevwv 0€ OUMPETOXIKOUG TITAOUG. MO OUYKEKPIKEVA, N TPOMOMOINON €I0AYeEl TIG ANAITAOEIG OXETIKA PE TOV AOYIOTIKO
XEIPIOPO TNG €nidpaocnc Twv nNpolinoBécewv KaToxUpwong Kal Jn KaToxUpwong oTnNV ENIPETPNON TwV NANPWH®V Baci{Opevav
0€ GUMMETOXIKOUG TITAOUG Nou dlakavovilovTal PE PETPNTA, TOV AOYIOTIKO XEIPIOWO TwV oUVAANAY®V NANPOH®YV Baci{OPevwv
0€ OUPMETOXIKOUG TITAOUG MOU (EPOUV &€va XAPAKTNPIOTIKO dlakavoviopoU O€ OUPYWN@IOTIKR BAcn yid Unoxpéwon
napakpaTnong (opou, kabwg kal Wia Tpororoinon oToug Opoug Kal npolUnoBeocelg piag nAnpwung Bacifopevng oe
OUMMETOXIKOUG TITAOUG, n onoia MeTaBAaMel Tnv Tagvounon TnG ouvalayng anod Oiakavovi{OPevn HE HETPNTA OF
dlakavovi{Ouevn He OUMMETOXIKOUG TiTAOUG. H Tporonoinon Oev €xel enidpacn OTIGC XPnHATOOIKOVOMIKEG KaTaoTdoelig Tng
ETaipeiac.

e Tpononoinoeig oto AAM 40: «MeTtagopég Enevdloswv o€ AkiviiTa anod f| o€ GAAeg kaTnyopieg» (epapupoderal
yla €TNOIEG NEPIOSOUG Nou EekIvoUv TNV 1) peTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogRn oTnVv £kdOON TPOMOMOINTEWV MEPIOPIOUEVOU OKkomnou aTo AAIM 40. Zkonog Twv &v
AOY® TPOMONOINCEWV €ival va evioxuBei n apxrn yia TIG ETAPOPEC ano, 1 o€ enevOUOEIC O akivnTa, WaTe va kabopiaTei 6T (a)
Hia petaiBaon and, | o enevdUoEIC 0 akivnTa Ba npéenel va npayuaTonoleital povo epooov undpyel METABOAR oTn XprAon
TOU akiviTou, kal (B) pia TéTola peTaBoAr} aTn xpnon Tou akivriTou Ba nepieAapBave Tnv agloAdynon Tou kaTd Mogov To &V
AOyw akivnTo nAnpoi Ta kpITrpia Ta§ivounorng Tou w¢ enevOuTIkO akivnto. H ev AOyw peTaBoAny oTn xprion 6a npénel va
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unooTnpIileTal and OXETIKN TEKUNPIWON /anodeIKTIKAa aToixeia. O TPONOMoINCEIG dev €XOUV £MidPACN OTIC XpNHUATOOIKOVOUIKEG
KaTaoTaosig Tng ETaipeiac.

e EAANXA 22 «XZuvallayég oe Zévo Nopiopa kai NMpokataBAnTéo AvraAlaypa» (eQappOleTal yia €THOIEG
nePIOdOUG Nou EEKIVOUV TNV 1) HETG TV 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéBn otnv €kdoon Miag veéag Aiepunveiag, Tng EAAMXA 22. H ev Moyw Algpunveia

nepIAaBAVEl TIG ANAITAOEIG OXETIKA WE T ouvalAaydaTikn 100Tidia nou Ba npénel va XpnoluonoleiTal katd Tnv napouciaon

ouvalaywv o Evo vopiopa (n.x. ouval\ayeg e00dwv) oTav Exel An@Oei 1 doBei NAnpwn NpokaTaBoAika. H véa Aiepunveia

Oev €xel ENidpacn OTIC XpnUATooIKoVOUIKEG KaTaoTaaoeig Tng ETaipeiac.

e AMNXA 15 «'Ecoda ano ZupBaoceig ue MeAaTtec» (epappodeTal yia TNOIEG NEPIOSOUG NOU EEKIVOUV TNV f) HETA
Thv 01/01/2018)

H Etaipeia epappdlel yia npwTn gopd Ta AMNXA 15 «Ecoda anod SupBacelg Ye MeAaTec».

To AMXA 15 avTikaBioTa To AAM 11 «KataokeuaoTika ZupBoiaia», To AAM 18 «Ecoda» kal TIG ouvageig diepunveieg Kai

£pappoleTal oe OAa Ta £00da Nou NPOKUNTOUV and CUPPACEIG Ue NENATEG, EKTOC €AV O CUMBACEIC AUTEG EUNINTOUV OTO Nedio

£Qappoyns alwv npotUnwv. To véo nNpOTUNO KaBIEpWVEl £va WOVTEAO MEVTE OTAdIWV yia va EMIYETPrOEl T £00dd MOU

MPOKUMTOUV and OUKPBACEIC e NEAATEG.

1. Mpoadiopiopdc TNE (Twv) cUPBaonc (CUPBACEWY) PE TOV MEAATN.

2. MpoadIopIoPOG TWV UNOXPEWTEWY EKTEAEONC,

3. MpoodiopIopOC TNG TIMAG CUVAAayNG.

4. ENIPEPIONOG TNG TIAG OUVAAAAYNG OTIG UNOXPEWTEIG EKTEAEDNG TNG OUKBACNG,

5. Avayvapion €00dwv OTav (] evOow) HIa OIKOVOMIKI OVTOTNTA EKNANPWVEI HId UNOXPEWGCT EKTEAEDNG.

H Baoikn apxn eivar OTI pia oikovopikr ovtdTNTa Ba avayvwpiosl Ta £00da PE TPONO MOU va aneikovilel Tn WetaBiBacn Twv
ayabmv r unnpecioV OTouG NeEAATEC GTO MOCO TO OMoio avayevel va dikaioUTal o avtal\ayua yia auta Ta ayabd rn Tic
unnpeoiec. Eniong, nepiAapBavel TIG ApxEC Mou MNpENEl va €pAppOOEl Mid OIKOVOMIKR) OVTOTNTA yid va Npocdlopiosl Tnv
EMNIYETPNON TWV €00OWV Kal TN XPOVIKI OTIYHN TNG avayvwpiong Touc. SUW@wva Pe To AMXA 15, Ta €0oda avayvwpilovTal
oTav 0 NeEAATNC anoKTa Tov EAEyXo TwWV ayabwv 1 unnpeaimv, npoodiopilovTag Tov Xpovo TnG HETABIBaonG Tou eAéyxou - €iTe
oc OedOWEVN XPOVIKN OTIVUN €iTe o€ BaBog xpdvou.

To AMNXA 15 dev €ixe enidpaon oTI¢ XpnHATooIKOVOUIKEG KaTaoTdoelg Tng ETaipeiac.

e ANXA 9 «XpnHAaToOIKOVOMIKG MEca» (eappoleTal yia €THOIEG NEPIOSOUG NOU EEKIVOUV TV 1| HETG TnV
01/01/2018)

H Etaipeia epapudlel yia np®Ttn gopd Ta AMXA 9 «XpnuaToolkovopika Méaa». H quUon kal n enidpacn Twv aA\ay®v auTay,
avaAUovTal NnapakaTw.

To AMXA 9 avTikaBioTd TIg npovoieg Tou AAM 39 mou agopolv oTnv TAgIvouNnan Kal ENPETPNON TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY OTOIXEIWV KAl XPNHUATOOIKOVOUIKWOV UMOXPEWOEWV Kal CUMNEPINAUBAVEl €nionNG éva HOVTEAO AVAPEVOUEVLV
NIOTOTIKOV {NUIOV TO 0Moio avTikaBioTd TO POVTENO TV MPAydaTonoinNuévwV MIOTWTIKOV {NUIov. To AMXA 9 kaBiepovel
€niong pia véa npoogyyion TnG AOYIOTIKAG avTioTaduiong Baci{Opevn O apxEG kal avTIKETWNICEI AOUVENEIEC KAl adUVAIEG OTO
HovTEAo Tou AANM 39.

O1 véeg npdvolieg yia TIG JNMIEG ANOMEIWONG, OE OPIOUEVEG NEPINTWOEIG EXOUV WG AMOTEAECHA O avapevopeveg {nuieg va
avayvwpioTouv VwpiTeRd.

-Kararagn kai ENIPETPNON TWV XPNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIMV KAl UNOXPEDTENV
To AMXA 9 diaTnpei o peyalo Babuod TIG undpyouoeg anaitoelic Tou AAM 39 yia Tnv Tagivounon kai Tn HETPNON Twv
XPNHATOOIKOVOUIK®V UMOXPEWOEWV. Q0TO00, €EAAEIPEl TIC NPONYOUHEVEG KaTnyopieg Tou AAM 39 yia Ta XpnHATOOIKOVOUIKA
nepIoUCIaka aToixeia: diakpaTtoUpeva wg Tn Af&n, davela kai anaimoeig kai SIabEagiya npog NwAnan.

H uioBetnon Tou AMXA 9 Jev eixe enidpacn oOTIG AOYIOTIKEG MONITIKEG TNG ETaipeiag nou agopolv Tnv katnyopionoinon Kai
EMIPETPNON TWV XPNHATOOIKOVOUIKWV OTOIXEIWV KAl TWV XPNHATOOIKOVOUIK®Y UMNOXPEWTEWV.
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-Anopeinon

H ETaipeia €xel OVO Hia kaTnyopia XpnHaToOIKOVOUIKWY MEPIOUCIAKWY OTOIKEIWV NMOU UMNOKEIVTAlI GTO VEO HOVTEAO MIOTWTIKWV
{nuiwv Tou AMXA 9, NTOI TIG ANAITACEIG ANO NEAATEG,

Evw Ta Tapeiakd dlabEoiya Kal T TAMEIdKA 100dUvapa UNOKEIVTaAl €niong OTIG anaitrosic anopeinong Tou AMXA 9, n
avayvwpioBeioa {nuia anopeinong ATav eNoucimdne.

To AMNXA 9 anaitei and Tnv ETaipeia va UI0BETROEI TO HOVTEAO TWV AVAMEVOUEVWV MIOTWTIKWV {NHIGV YId AuTr TNV KaTnyopia
XPNHATOOIKOVOUIKOU MEPIOUOIAKOU aToIXEiou (anaitroeic and NeAATEG).

O1 avapevopeveg NIOTWTIKEG {NuiEG Baaifovtal otn dlagopd avapeoa o OAeG TIG OUMPBATIKEG TAMEIOKEG POEG Mou Eival
anairnTeg oUPQwva pe Tn oUPBaon kai OAEG TIC TAUEIOKEG poéC nou N ETaipeia npoodokd va eionpda&el. ‘'ONeG Ol UOTEPNOEIC
TAUEIGKWV POWV NPoeEoPAolvTal ue BACN TO KATA NPOCEYYICN ApXIKO NPAyHATIKO EMITOKIO.

H anopcinon Twv eunopikwv anaitnoswv aneikovifetalr w¢ «MpoPAEWeIC yia eno@alsic anaitnosig» otnv KataoTtaon
SuvohikoU Eioodnuaroc.

H enidpacn Tng uioBétnong Tou AMXA 9 O6cov agopd TNV AMOUEIWON TWV EPNOPIKWV ANAITHOEWV oTnv Katdoraon
XpnHaToolkovopIKnG O£ong TnG ETaipeiac Tnv 1 Iavouapiou 2018 dev ATav onuavTikn. Ma Tov Adyo auTtd, ol NANPoPopieg nou
NnapoucIacTNKav oTIC XpnuaToolkovouiké KaTaoTaoeig Tng 31/12/2017 dev £xouv avaBewpnBei kal napoucialovtal onwg sixav
aneikovioTei Baon Tou AAM 39.

EpnopikéG ANAITAOEIG

H Etaipeia e@appdlel Tnv anAonoinuévn npodsyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV AVAUEVOUEVWY MICTOTIKOV {NUI®V,
oUpQwva Pe Tnv onoia, n NpoPAewn Inuiag eMPETPATaAl NAVTOTE GE NOCO i00 WE TIC AVAUEVOUEVEG NIOTWTIKEG {NUieg Kad' OAn
Tn diapkela {wn¢ yia anaitnoeig and neAATeg.

lMa Tov NpoodIopIoHO TWV AVAPEVOUEVMV NIOTWTIKWV {NUIOV 0 OXEON KE TIC ANAITAOEIC ano NeAATeC, n ETaipeia xpnoiyonoiei
nivaka npoBAEWewv MIOTWTIKAG {NMIAG Pe Bdon Tnv evnAikioon Twv unoloinwv, Baci{OJevo oTa I0TOPIKA OTOIXEId TNG
ETaipeiac yia nioTwTikEG {NMieg, NPOCAPHOCHEVO YIa HEAOVTIKOUG NAPAYOVTEC O OXEON HE TOUG OPEINETEC KAl TO OIKOVOMIKO
nepIBalov.

H enidpaon TnG €papuoyng Tou veéou npoTtUnou otnv KatdoTtaon ZuvoAikou Eicodnuparto¢ Tng Etaipeiag katd tnv 31
AekepBpiou 2018, unohoyileTal cuvolika os EYPQ 83 xIAIGdeg nepinou.

B. Néa Npotuna, Aieppnveieg, AvaBewpnoeig kai Tpononoinoeig upioTapevwv MpoTunwv Ta onoia dev £xouv
TeB¢€i o€ 10X0 N dev £xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon.

o Tpononoinoesig oto AAN 28: «MakponpOOeoUeG ZUPHETOXEG O ZUYYeVEiG Kal Koivonpagiec» (epappoleTal
yla eTNOIEG NEPIOSOUG Nou Eekivouv Tnv 1) pera Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéPn oTnv £kd0ON TPOMOMOINOEWY NEPIOPIOUEVOU okonoU oTo AAM 28. Skonoc Twv &V

AOY® TPOMOMOINCEWV €ival N NAapoxr dIEUKPIVIOEWY OXETIKA PE TOV AOYIOTIKO XEIPIOKO TWV HAKPONPOBECUWY CGUPHETOXWV OF

Mia ouyyevn 1y koivonpa&ia — oTi¢ onoieg dev epappdleTal n pEBodog TnG kabapng B€ong — Baoel Tou AMXA 9. H Etaipeia 6a

€€eTaoel TNV €NiNTwon OAwvV TwV NApanavw OTIC XPNHATOOIKOVOUIKEG TNG KaTaoTdoeic, av kal Oev avapéveralr va €Xouv

epappoyn. Ta avatépw dev Exouv uloBeTnBei ano Tnv Eupwnaikr ‘Evwon.

o Tpononoinosig oro AMXA 9: «MponAnpwOivra Ztoixeia pe Apvnrikn Anodoon>» (epappoleral yia £TNOIEG
negP16doug nou Eekivouv TNV N HeTa Tnv 01/01/2019)

Tov OkTwPBpio Tou 2017, To IASB npoéBn otnv €kd0On TPOMOMOINCEWV MEPIOPIOUEVOU okornoU aTo AMXA 9. Bacel Twv
UQIOTAUEVWY anaimioswv Tou AMXA 9, pia OIKOVOUIKN ovTOTNTa Od EMIPETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEID Tou
EVEPYNTIKOU WE apvnTikn anodoon oTnv €UAoyn afia pEow TV anoTeEAEOUATWV, KaBWE TO XAPAKTNPIOTIKO TNG «apvnTIKNG
anddoong» Ba pnopouce va Bewpndei OTI dnuioupyei eVOEXOUEVEG TAUEIQKEG POEG Ol onoieg dev amoTeAoUvTal YOvo and
NANPWHEG KepaAaiou kal TOKou. BACE! Twv TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG ENMITPENETAI VA ENILETPOUV OUYKEKPILEVA
NPONANPWTED XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU WE apvnTiKr anodoon OTO anooBeOUEVO KOOTOG I aTnv €UAOYN
afia pEOW TwV AOINWV OUVOAIK®V £000wV, €QOCOV MANPEITal Wia GUYKEKpIYEVN npolndBson. H Etaipeia Ba €EeTdoel Tnv
ENINTWON OAWV TWV Napandve OTIG XpnNUATOOIKOVOUIKEG TNG KaTaoTdoelig, av kal Ogv avapéveral va €xouv epappoyn. Ta
avoTépw dev Exouv UI0BeTnBei and Tnv Eupwnaikr ‘Evwon.
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o ETNOIEG BeEATIOOEIG TwV AMNMXA — KUkAoG 2015-2017 (epappodeTal yia £THOIEG NEPIOSOUG Nou EEKIVOUV TV 1
HeTa Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéBn otnv ékdoon «ETnoieg BeATiwoelg Twv AMXA — KUkhog 2015-2017», n onoia
anoTeAsiTal and pia osipd TPOMOMOINCEWYV O opIopéva MPOTUNA Kal anoTeAsl WEPOG TOU MPOYPAMUMATOC yid TIG ETNOIEC
BeATimozeic oTa AMXA. O TpornonoInoei Nou NepIAaPBavovTal oTov KUKAO auTov ival ol €§Rc: AMXA 3 - AMXA 11: SUPHETOXIKA
dIkaI®PaTa Nou KATeiXe NPONYOUHEVWG O ANOKTWV O€ [ia anod koivoU Aerroupyia, AAM 12: EMINTWOEIG 0ToV POPO €I008MAKATOG
and NANPWUEG yia XPNUATOOIKOVOUIKA péoa Ta&vopnuéva wg oToixeia Twv 1Idiwv kepaAaiwv, AAM 23: Kdotn daveiopou
enAEEIa yia kegahaionoinon. O1 Tpononoinoeic papuolovTal yia €TAOIEG NEPIOdOUG Mou &Kivouv Tnv 1 WETd Tnv 1n
Iavouapiou 2019. H ETaipeia 6a €EeTaosl Tnv ninTwon OAwv TwV NApanave oTiC XpnUaTooIKOVOUIKEG TNG KATaoTaaoelg, av Kal
dev avapevetal va €xouv epapuoyn. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o EAANXA 23 «ABeBaIOTNTA OXETIKA HE XeEIPIOHOUG ®opou EIcodNHaToc» (epapHOleTal yia ETAOIEG NEPIOSOUG
nou &ekivouv TNV N peTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéRn aTtnv €kdoon piag veéag Aiepunveiac, Tng EAAMXA 23. To AAM 12 «®dpol EicodnpaTog»
npoacdIopilel TOV AOYIOTIKO XEIPIGHUO TOU TPEXOVTOG Kal avaBaAlOpevou popou, arka dev npoadiopilel Tov TPOMO HE TOV Oroio
Ba npénel va avTikatonTpilovTal ol EMNTWOEIC TNG aBeBaidTnTac. H EAAMXA 23 nepidayBavel TIC eMNpoaBeTeg Tou AAM 12
anaitoeic, npoadiopilovTag Tov TPOno We Tov onoio Ba npénel va avTikatonTpilovTal ol ENINTWOEIG TNG aBeBaldTnTag oTov
AOYIOTIKO XEIPIOPO TwV @Opwv e€icodnuato. H Etaipeia Ba e&etdoel Tnv eninTwon OAwV Twv MApAnavw oTIg
XpnNUATOOIKOVOMIKEC TNG KaTaoTdoelc. Ta avwTépw dev €xouv ul0BeTnBel and Tnv Eupwnaikr ‘Evwan.

e ANXA 17 «Ac@alioTIKEG ZuPBaocslc» (epappoleTal yia €TNOIEG NEPIOBOUG NOU EEKIVOUV TNV ) HETA ThV
01/01/2021)

Tov Maio Tou 2017, To IASB npogBn oTnv €kdoan evog veéou MpoTunou, Tou AMXA 17, To onoio avTikaBioTa éva evOIAueEco
MpoTuno, To AMXA 4. Zkondg Tou £pyou Tou IASB fTav n avanTtu&n evog eviaiou MpoTtunou Baciopévou oTiC apxEC (principle-
based standard) yia Tov AoyioTIKO XEIPIOHO OAWV Twv TUNWV ACPANOCTIKOV CUMBACEWY, OUMNEPINAUBAVOUEVOV Kal TwV
OUMBAcEWY avTao@ANiong Nou KAaTEXEl €vag ao@alioTIKOG popéac. 'Eva eviaio MpdTuno Bacioyévo oTIC apXeg Ba evioxUael TN
OUYKPIOIHOTNTA TNG XPNHATOOIKOVOUIKNAC avapopac HETAEU OIKOVOMIKWV OVTOTHTWY, OIKAIod0ooIV Kal Ke@aAlaiayopwv. To
AMNXA 17 kaBopilel TIG anatioeic nou Ba npenel va e@appolel Yia OIKOVOIKI OVTOTNTA OTN XPNHATOOIKOVOUIKT NAnpo@opnan
nou OXeTI(eTal e AOPANOTIKEG OUMPBACEIC Nou €kdidel kal ouPBACEI avTaoPaAiong nou katéxel. H Etaipeia Ba e&eTaoel Tnv
£ninTwon OAwv TV Napandvw OTIC XpnUATOOIKOVOUIKEC TNG KaTaoTaosig av Kal dev avapéveral va £xouv epappoyn. Ta
avwTepw OV £xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon.

o Tpononoinosig oro AAMN 19: «Tpononoinon, Mepikonn R Alakavoviopog Mpoypappatog KaBopiopévmv
Mapox®v>» (epappoleral yia ETACIEG NEPIOSOUG Nou EeKIVOUV TNV R peTa TRV 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéPn oTnv €kdOCN TPOMOMOINCEWV NEPIOPIOUEVOU okomnou oto AAM 19, Bdocel Twv
OMoiwV Mia OIKOVOMIKR) OVTOTNTA anaiTEiTal va XPNOILOMNOIEl  ENIKAIPOMNOINUEVEG aAVAAOYIOTIKEC NApadoxeG KATa Tov
npocdIopIod TOU KOOTOUC TPEXOUOAC UMNPEsiac kai Tou kaBapou TOKOU yid Tnv €vanopévouod nepiodo HETA Thv
Tpononoinon, TNV MeEPIKONr 1 TOV OIAKAVOVIOMO €VOC MPOYPAUHATOC KABOPIOPEVWV NAPOXWV. ZKOMOGC TWV &V AOYw
TPOMOMOINCEWV £ival N evioxuon TNG KaTavonong TwWV OIKOVOUIKWV KATACTACEWV Kal N napoxn nePIcoOTEPO XPNOINWV
NANPOMOPIMY OTOUC XPHOTEC auTwv. H ETaipeia Ba €ETa0El TNV €NiNTWGN OAWV TWV NAPANAVK OTIC XPrHATOOIKOVOUIKEC TNG
KataoTdoeig. Ta avatepw dev Exouv uloBeTnBel and Tnv Eupwnaikr ‘Evwon.

e AvaOempnon Tou EvvoioAoyikoU MMAaiciou TnG XpnHAaTOOIKOVOMIKAG Avagopac (epapuoleTal yia £THOIEG
nePIOGd0OUG NOU EEKIVOUV TNV 1) HETA TV 01/01/2020)

Tov Mdaptio Tou 2018, To IASB npo£fn otnv avabewpnaon Tou EvvoioloyikoU MAaiciou TnG XpnuaToolkoVoUIKNG Avagpopdc,
OKOMOG TNG onoiag NTav n eVowUAaTwon onpavTikwv BepdTwv Ta onoia dev kaAUNTovTav, kaBwg eniong Kal n €NiKaiponoinon
Kal napoxn OIEUKPIVIOEWV Ot OXEON ME OUYKEKPIPEVEG kaBodnynoelc. To avabewpnuévo Evvoiohoyikd MAdioio NG
XpNHATOOIKOVOMIKNG Avagopdc nepiAapBavel éva véo KEPAAAIO OXETIKA HE TNV ENIMETPNOT, OTO onoio avaAUeTal n évvola TNnG
EMIPETPNONG, OUMNEPIAAKBAVOUEVWY NapaydvTwv nou npénsl va AauBdavovralr unoywn katd Tnv emidoyn piag Pdaong
ENIPETPNONG, BEPATA OXETIKA e TNV MApouciacn Kal yvwoTonoinon oTIG XpnUAaTooIKOVOUIKEG KaTtaoTaoeig kai kaBodnynon
avaQopikd Je TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWY and TIC XpnuaTOOIKOVOUIKEG KaTaoTdaoelg.
Mepaitépw, To avabewpnuevo Evvoioloyikd MAaiolo Tng XpnuaToolkovopikhig Avagopdg nepiAapBavel BEATIOPEVOUG OPICHOUG
TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY, kadodrynon nou unoPondd Tnv epappoyr TwV &V AOYw OPICHAV,
€NIKAIPONOINCN TWV KPITNPIWV YId TNV avayvwpion TV OTOIXEIWV TOU evePYNTIKOU Kal TWV UNOXPEWOEWY, Kabwg eniong Kal
OIEUKPIVIOEIG 0 onpavTikoUg TOREIG, Onwg ol poAol TG diaxeipiong, TNG ouvTNPENTIKOTNTAG Kal TNG aBeBaidoTnTag kata Tnv
ENIPETPNON OTN XPNHATOOIKOVOUIKR MAnpo@dpnon. H Etaipeia Ba €fetdoel Tnv eninTwon OAwv Twv napandvw OTIg
XpnuaToolkovopikég TnG KataoTaoeig. Ta avwTepw dev £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon.
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¢ Tpononoinoeig oTiG AvapopEg Tou EvvoioAoyikoU MAdiciou TG XpnHAaTooIKoVOHIKNG Avagopdg (epapHodeTal
yla €TNOIEG NEPIOSOUG NoU EEKIVOUV TNV 1) peTa Tnv 01/01/2020)

Tov MapTtio Tou 2018, To IASB npoéfn otnv €kdoon Tpononoinoswv oTiC Avapopec Tou EvvoloAoyikoU MAaiciou Tng
XpNHATOOIKOVOMIKNG Ava@opdac, o€ ouvéxela TnG avabempnorng Tou. Opiopéva MNpoTuna nepAapBAvouv pnTEC ava@opEG o€
npoyeveéoTePeG €kdOOEIG Tou Evvoioloyikou MAaiciou TNG XpnpaTooIKOVOIKNG Avagopdag. ZKonog Twv v AOyw TPOMOMOINOEWY
gival n enikaiponoinon TWV WG Avw ava@op®y Kal n unooThpIEn yia Tn HeTaBacn oTo avabewpnuévo Evvoioloyikd MAaioio Tng
XpnHUaToolkoVouIKNG Avagopdac. H Etaipeia Ba €EeTdosl Tnv €ninTwon OAWV TwV NApandavw oTIC XpnUATOOIKOVOUIKEG TNG
KaTaoTaoeig, av kai dsv avapéveTal va £Xouv epappoyn. Ta avwTépw dev £xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

e AINXA 16 «MiocBwosIg> (epappoleTal yia ETACIEG NEPIOSOUG Nou EEKIVoUv TNV | HETA Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéBn aTnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonodg Tou £pyou Tou IASB fTav
n avanTuén evog veéou MpoTtUnou yia PIoBmOEIC nou kaBopilel TIC ApxEG TIC onoieg spappolouv kal Ta dUO MEPN Ot Wia
oUpBaon - dnAadn kai o NeAATNG («o MICBWTNG») KAl O MPOMNBEUTAC («O EKMIOBWTNAC») - yia TNV MNapoxn OXETIKWV
NANPOPOPIWV YIa TIG MIOCBMTEI KATA TPOMO NOU AneIKoVIfel NIGTA AUTEG TIG cuvalAayEc. Ma Tnv eniTeUEn auTtou Tou okonou, 0
MIoBWTNC Ba NpENel va avayvwpioel Ta NEPIOUCIAKd OTOIKEIA Kal TIC UNOXPEMTEIC MOU anoppeouy anod Tn Wiobwan.

To véo npdTuno Ba epappoaoTei and Tnv Etaipeia and tnv 1 Iavouapiou 2019. H ETaipeia 6a UIoBeTROEl TNV €Eaipeon Tou
npoTUMNOU OMOU EMITPENEI va PNV avapdop@wBolv Ta KOVOUAIa TNG NPonyoUREVNG XpRoNG Kal n eniNTwan TnG Epapuoyns Tou
véou npoTunou Ba avapopPwaoel To undloino Tng kabapng B€ong Tnv 1 Iavouapiou 2019. Q¢ ek TouTOU, N ETaipeia Ba
avayvwpiosl Wia unoxpéwon MIoBwoNG KaTa Tnv nUeEpodnvia TnG NpwWTNG £PAPHUOYNG, YId TIC MIOBWOEIC mnou eixav
NPONYOUUEVWC TaEIVOUNBEl WG ASITOUPYIKEG MIOBWOEIC, PE TNV epappoyn Tou AAM 17 kal TauToxpova €va Io0Mnoao NEPIoUCIaKo
oToixeio. H ETtaipeia Ba empeTpiosl TNV Uunoxpiéwon MicBwong oTtnv napolod afia Twv UMNOASINOPEVWY KATABOAWV
MIOBWUATWV O NPOsEoPANUEVN BACN, HE TN XPron TOu KATAAANAOU EMITOKIOU NPOeEOMANONG KATA TNV nUEPOMNVia TNngG
nPATNG EPAPHOYNG.

Baoel Twv avwTépw, n ETaipeia npoéPn o€ apxikr avaluon Tng avapevouevng enidpaong Tou AMXA 16 Tnv 1n Iavouapiou
2019. Me Baaon Tnv TpEXoUaa ekTipnon Tng Aloiknong, e€aITiag TnNG MIKPAC a&giac Twv UPIoTAPEVWY oupBacswy pioBwaong, dev
avaeveral enidpacn anod TNV papuoyr Tou NPoTUnou, ENIAEYOVTAC Tr OXETIKN €EAipeon TwV MICBWOEWY HIKPAC agiac.

H ETaipeia npoypappaTidel va uloBeTroel Ta kaivoUpyia NpOTUNA KaTa TnV andiToudevn NUEPOUnvia epapuoyng.

Eniong, To ZupPoUAio Twv AleBvav AoyIoTIKOV MPoTunwv £xel EKOWOEI OPICKEVA NPOTUNA KAl TPOMOMOINCEIC MPOTUNWY, Td
onoia Opwc dev £XouV UIOBETNOBEI akdun and Tnv Eupwnaikn ‘Evwon kal dsv £xouv epappooTei npdéwpa and Tnv Etaipesia. H
Etaipeia dev npoTiBeTal va spapudosl Ta nNpOTUNA AUTA VWPITEPA KAl N €NiNTwon TNG £PAPHOYNAG TOUC Jev EXel
npoadIopIoTEi.

4. KaBopiopog eUAoywv agiov

Kanoieg AoyIOTIKEG MONITIKEG Kkal yvwoTomoInoelg TnG Etaipeiag anarrolv Tov kabopiopd eUAoywv afiwv yia Td
XPNHATOOIKOVOMIKA KAl [N XPNHATOOIKOVOUIKA OToIXEIa evepynTikoU Kal nadnTikou. EUAoyeg a&ieg éxouv npoodiopioTei BAoel
TWV aKOAOUBWV PEBOdWV E OKOMO EITE TNV KATAXWPNON TOUG OTIG XPNHATOOIKOVOUIKEG KAaTaoTAoEIC €iTe TN yvwoTonoinon
TouG. ‘Onou xpeldleTal, NEPAITEPW NANPOPOPIEC OXETIKEG ME TIC UNOBETEIC MOU &yIvav yid TOV KABopIoPO Twv eUAOYWV
afimv yvwaTonolouvTal aTIC ONUEIWOEIC MOU aPopoUV CUYKEKPINEVA OTOIXEIQ EVEPYNTIKOU Kal nadnTikou.

H ETaipeia npoadiopilel Tnv avakthioiun afia/ethoyn a&ia xpnoiponolnvTag oToixeia nou Bacilovral 0 £0WTEPIKEC
EKTIUNOEIG KAl NApadox&G n.x. NPoodIopIoHOG AVAUEVOUEVMV TAUEIOK®Y POWV, EMITOKIWV NPOEEOPANONG K.A.M.

H Etaipeia éxel edpaiwoel Eva nAAiolo eAEyxou avagopika pe Tn PETPNON TNG avakThoiung agiag/elhoyng a&iag, To onoio
nepIAapBavel pia opada anoTipnong Nou €xel T OUVOAIKA €uBUVN yia TNV €NonTeid OAWV TWV ONUAVTIKQV HETPHOEWV

€uloyng a&iag, oupnepiAapBavopévwy Twv EniNedou 3 TIHQV.

H opdda a&lohoynong EeTAlel TAKTIKA TIG ONUAVTIKEG N NAPATNPNOILUES EIOPOEG KA1 TIG NPOCAPHOYEG ANOTIKNONG.
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KaTtd Tn pETpnon Tng eUAoyng a&iag evog nepiouaiakoU OTOIXEIOU 1) unoxpéwanc, n ETaipeia xpnoigonolei JETPAoINa HEYEDN
TNG ayopdc, oTo Babuo nou autd eival ePIkTO. O1 eUAoyeG aiec KATATAoooVTdl O JIAPOPETIKA €Nineda CUP@WVA PE Ta
dedoyéva nou xpnaihonoloUvTal OTIC TEXVIKEG HEBODOUC anoTiPNong, we £ENG:

Eninedo 1:  TIYEG (Xwpic NpooappoyEg) evepyolU ayopdg yia NavodolioTUNA MEPIOUTIAKd OTOIXEIA KAl UNOXPEWTEIC,

Eninedo 2:  dedopEvd, KTOG TWV TIMWV ayopdc nou nepidduBavovTal oto Eninedo 1 kai €ival napatnpnoiyda yia To
MEPIOUCIAKO OTOIXEIO ) TNV UNOXPEWON, €iTe dyeoa (n.x. TIHEC) &iTe éupeoa (n.x. €EaxBévTa ano TIPEG).

Eninedo 3:  dedopEva yia TO MEPIOUTIakO OTOIXEIO 1 TNV unoxpéwan nou Oe Paacifovral oe napatnpnoida dedopéva
TNG ayopag (Un NapaTnproINEG HETPAOTEIG).

Eav Ta dedopéva nou XpnoidoroloUvTal yia Tnv €mpETpnon Tng €UAoyng afiag evog nepiouciakoU OTOIXEIOU 1) MIag
UnoxpEWaNG UNopouv va KaTnyoplonoinBolUv gs SIAPOpPETIKA £nineda TNG 1epdpXnong eUAoywv a&lwv, TOTE N ENIPETPNON
NG eUAoync a&iag kaTtaTaooeTal oTo GUVOAO TNG OTOo idI0 €NiNedo TNG IEPAPXNONG HE TO XAUNAOTEPOU €NINEdOU OEOOMEVO
nou €ival onuavTiko yia oAOKANpn TNV eniETpnon. H ETaipeia avayvwpilel HETAPOPEC HETAEY TwV ENINEdWV TNC IEPAPXNONG
gUNoywV a&lwv OoTo TEAOG TNG NeEPIGdOU GUVTAENG XPpnHATOOIKOVOMIK®OY KATaoTACEWY, €VTOC TNG OMnoidg OUVTEAECTNKE N
alayr. Aev €xouv npayuaTonoin®ei HETAPOPEG HETAEU eNINEdWV TNG IEPAPXNONG eUAOYWV a&lov katd Tnv 31 Askepppiou
2018.

O1 el\oyec agieg TwV XpNUATOOIKOVOUIK®V OTOIXEIWV TNG ETaipeiac de diapépouv ouaimdnG anod TIC AOYIOTIKEC.

4.1 EVo@uareg aKiviiTOMoIoEI§

H e0hoyn a&ia Twv evowPaTwv akivnToNoINoEwy Nou avayvwpileTal oTa nAaioia piag CUVEVWONG eNIXEIPHoewy BaaoileTal og
agieg Tng ayopdac. H a&ia Tng ayopdg ivar To EKTIUWUEVO MOCO yia TO OMOIo0 &va nepiouaiakd oToixeio Ba Pnopouce va
avtalhayBei kaTa TNV nUEPOMNvia TNG anoTignong avapeoa o€ Evav ayopacTn kal évav NnwAnTh oTa nAaioia Twv ouvhBwv
OpwV ayopanwAnacinv KaTd TIC onoieg kal Ta dUo avTioupBardpeva pépn €0pacav €1 yvwaon Toug Kal ouvetd. H a&ia Tng
ayopdg yia oroixeia eEonAiopwv BaocileTal og TIPEG DEIKTWV OPYAVWHEVNG AYOPdAg yia avTioTolxa oToIxEia.

4.2 Mn napdywya XprjHarooIKovouikd OToIxEia nabnrikou

H e0Aoyn a&ia kaBopileTal yia okonoug yVwoTOMOoINCEWV Kal unoAoyileTal BAcel TnG napouodag agiac Twv PEAAOVTIKWY

EKPOWV KEPAAQIOU Kal TOKWV HEIWUEVA KATA TO EMITOKIO ayopdg TNG NHEPOMNVIAG KAEIoINATOC. A XpnHATOOIKOVOMIKES
HICOWOEIC TO EMITOKIO ayopdg kaBopileTal anod TIC OXETIKEG MITOOJOTIKEG CUHBACEIC.

5. Aoina AsiToupyika £50da

2018 2017

AnNopEINOEIG CUPKETOXWY (ZNW. 23) 693.002 3.433.600
Ailagopa - 232
693.002 3.433.832
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6. 'E€0da dioiknong ka1 31a0song

2018 2017
MioBoi, EpyodOTIKEG EI0POPEG KAl AOINEG NAPOXEG 51.813 44.484
Mapoxec npoownikoU Aoyw €£6dou and Tnv unnpeoia (onueinon
17) 933 15
MpoBALWEIC yia ENICQAAEIC anaiTnoelg 83.491 -
ApoIBéG kal €Eoda TpiTwv, Aoind £§oda 110.538 98.605
246.775 143.104
7. KooTtog pic8odoaciag
2018 2017
MioBoi kal nuepopioBia 41.249 35.178
EpYOdOTIKEG EI0POPEG 10.071 8.917
I'Iaplx;))(éq npoownikoU Aoyw £€630u anod Tnv unnpeaia (onueioon 933 15
Noingg Mapoxeg 493 389
52.746 44.499

To oUvoAo Tou npoownikoU katd Tnv 31 AekepBpiou 2018 kar 31 AekepBpiou 2017 avepxoTav o€ 3 aTtoda avrioToixa. H
Etaipeia éxel oxnuaTtioel npdBAswn anolnuinong npoownikou EYPQ 2.279 pe Bdon Tnv avaloyioTikh peAetn Tng 31
AekepBpiou 2018 (2017: EYPQ 1.009).

8. KaBapd XpnHaTooIKOVOHIKA anoTeAEoHaTa

2018 2017
Tokol £€000a anod ouvOEDEPEVEG ETAIPEIEC 19.102 19.343
ZUVOAO XPNHATOOIKOVOHIK®V EG03WV 19.102 19.343
Tokol £€00a and ouvdedepEVeC eTalpeieg (onueinon 22) (384.865) (399.022)
Tokol kal Tpanefika £0da (4.673) (911)
ZUVOAO XPNHATOOIKOVOHIK®V 503wV (389.538) (399.933)
Kabapa XpnHaTooIKOVOHIKG anoTeAéopara (370.436) (380.590)

9. ®0pogG £1003NNATOG

Suppavia npayuarikou PopoAoyiKkoU OUVTEAEDTI]
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2018 2017
Znuiec Npo POpwv (1.310.213) (3.957.526)
®Opog 10037 UaToc BACEl TOU POPOAOYIKOU CUVTEAEDTN 379.962 1.147.682
Mn eknINTOPEVEG danAveg kal NpdodeTol POpoI (329.928) (1.131.204)
Mn avayvwpIoPEVEG POPONOYIKEG CNHIEG (50.034) (16.478)

ZUvoAo pOpouU £160BNHATOG - ££030 - -

H EMnvikn ®opohoyikr) NopoBeoia kal ol OXETIKEG SIATAEEIC, UNOKEIVTAI OE €PUNVEIEC and TIC POPONOYIKEC apxéG. Ol
ONAWOEIC POpPOU €100dNUATOC KATATIBEVTAl OTIC (POPOAOYIKEC apXEC Ot €Tnola PBdaon, alha Ta képdn n ol {nUIEC nou
dnAwvovTal, yia popoAoyikoUG okonoUg, NApPApEVOUV NMPoowWPIVA EKKPEUEIC £WG OTOU 01 (POPOAOYIKEG apPXEC EAEYEOUV TIG
POPONOYIKEG ONAWOEIC Kal Ta BIBAia Tou popoAoyoUHEvVoU, Kal PE BAoN Toug eAEyXoUg auToUc, Ba opiaTikonoinBouv Kai ol
OXETIKEG (POPOAOYIKEC UMOXPEWOEIC.

H ETaipeia dev €xel eAeyxBei anod TIG PopoNOYIKEG ApXEG Yia TIG xpnoeig 2009 kai 2010. Enionpaiveral 0TI OUPP®VA HE TOV
NOpo 4446/2016 BeonioTnke N Napdaracn TnG napaypaeng, TnG Xpnong nou €Ange tnv 31 AskepPpiou 2010 katd éva £T0G,
fTol pExp! TIC 31 AeskeuBpiou 2017 avti Tng 31 AskeyBpiou 2016 yia unoBEoeic yia TIG onoieg gixav ekdoBei péxpr Tnv 31
AekepBpiou 2016 siocayyeAiKEG napayyeNieg, eVTOAEC eAEyXoU, Epeuvag I ene€epyaociag ) eVTOAEG kal armiuaTa digpelvnaong
ano dIkacTIKn N @opoAoyIKn I EAeYKTIKN apxr, kabw¢ kai and Tnv Apxr KatanoA£unong Tng Nopiponoinong Ecddwv ano
EykANUaTIKEG ApaoTnpiOTNTEG KAl TNG XpnuaTodoTnong Tng TpopokpaTiag kai EAéyxou Twv AnAwoswv [MepIoucIaknig
KatdoTtaonc. 21ic 31 AekeuBpiou 2015 TnG yvwoTonomndnke and Tn Mevikn Mpapparteia Anpocinv Ecodwv K.E.ME.EM. n
EVTOAN EAEYXOU AQUTWV HE anoTEAeoua Baoel Tng nap. 5 Tou dpBpou 37 Tou N.4141/2013 o1 avéAEyKTEC UNOBEDEIC TNG va
napareivovrai yia dUo akoun €n.

QoTd00, cUMPwva Pe TNV anogacn Tnc OMopéAsiag Tou ZTE un' apiBu. 1738/2017, n napaypa®r] TWV (POPOAOYIKWV
afiwoswv €ival NEVTAETAG KAl Ol OUVEXEIC NApATACEIC Napaypagnc €ival avTioUVTAyMaTIKEG. SUVENW®C, N Aloiknon Tng
ETaipeiac Bewpei TIC POPOAOYIKEC UMOXPEWTEIC TNG XPriong nou €An&e Tnv 31 Askepppiou 2009, 2010, 2011 kai 2012 wg
OPIOTIKEG,

H Etaipeia £xel AGBel moTonoinTika (PopoAOYIKNG CULHOPPWONG HE CULP®VN YVMOUN anod Tov opkwTO €AEYKTH TG YIa KABe
xprion and 1o 2011 £wc kai To 2018 cUpPwva pe Tnv EAAnvikr popoAoyikn vopoBeoia. And 1 Iavouapiou 2016 kai €nsitq,
TO MIOTOMOINTIKO QUTO €ival NPoalpeTIKO YIa TIG AVWVUUEG eTalpeiec, oUP@WVa Pe To apbpo 65A Tou N. 4174/2013, onwg
ioxUsl. Av ano To MIoTONoINTIKO NPOKUNTOUV CUYKEKPIKEVA (POpoAoyIka dedopeva yia Tnv eleyxBeioa eTaipeia e Ta onoia
OUMQWVEI Kal n appodia €AeyKTIKR) QOPOAOYIKN apxr, TO €v AOyw MIGTOMOINTIKO aMnoTeAEl avanoonacTo TUAUA TwV
EKBEoEWV ENEYXOU TNG WG Avw apyng. H dianioTwon oTo (opoAOYyIKO MICTOMOINTIKO NAPABACEWY TNG (POPOAOYIKNG
vopoBeaiag pnopei va AapBaverar unoywn katd Tnv emIAOyr UNoBEoEwWV Npog EAeYXO anod TIG GOPOAOYIKEG ApXEG KATA TIG
dlaTageig Tou apbpou 26 Tou N. 4174/2013, onwg loxlel, BAcel Tou onoiou Ol UNOBECEIG NOuU EAEyXOVTAl KATA
NpoTEPAIOTNTA, EMIAEYOVTAl HE ANOMGACN TwWV GOPOAOYIKOV apXWV HE BAcn KpITRpIa avaiuong kivduvou f, €EaIpeTikd, He
Baon ala kpimpia, Ta onoia kaBopifovral and TIG apxeg kal de dnpocionoloUvTal. ZUVENWG, O POPOAOYIKEG APXES
duvavTal va dIevepyroouv (POPOAOYIKO ENEYXO TWV XproEwV TNG ETalpeiag, yia Tig onoieg dev £xel NapeABel To Sikaiwpa Tou
Anpoaiou va eniBdAel popoug. H ETaipeia dev avapevel va npokUwouv npocBeTol GOpol Kal NPocau§nasig oTo nAdiolo
ENEYXOU TWV XPNOEWV AUTQV ano TIG POPOAOYIKEG APXEG.

Supewva pe TG diatageig Tng dopohoyikng NopoBeoiag, Onwg I1oXUOUV PEXPI TNV NHEPoOUnvia Eykpiong Twv
XpNUATOOIKOVOUIK®OV KATaoTAoEWV, 0 CUVTEAEDTNG POPOU €1000NKATOC, KaTd TIG Xprioelg 2018 kai 2017 sival 29%.
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QoTdoo, emonuaiveTal OTi oUP@P®WVA HE TIC AANAQYEC MOU €MEPEPE O VOPOG 4579/2018, 0 (OpOAOYIKOC OUVTEAEOTNC
napapével oe 29% yia Ta €100dnUATA Tou @opoAoyikoU £Toug 2018, evw peiwveTal o 28% yia Ta €l00dnUATA Tou

(opoAoyikou £Toug 2019,

SOppwva pe Tic diatageic Tng dopoloyikne NopoBeaiag ol eTaipeiec kaTaBallouv  KaBe XpOvo NMPokaTaBoAr (popou
£1000PaToG unoAoyilopevn o€ nogooTd 100% eni ToUu POPOU EI00DNKATOC TNG TPEXOUOAG Xprone. Kata Tnv ekkabapion
TOU (POPOU TNV EMOHEVN XPHON, TUXOV unepBAN\ov nood npokaTaBoAng emoTpepeTal oTnv ETaipeia HeTa and gopoAoyiko

£Aeyxo.

O @oOpoC €100dAKATOC £I0NpakTéog UWous EYPQ 6,3 xIANIadwv, apopd napakpaToUPEVOUG (OPOoUC and TOKoUG ol onoiol 8a
ouUPWNEIoTOUV PE PEAAOVTIKOUC NANPWTEOUG (POPOUG,.

10. EvowpaTteg AKIVNTONOINCEIG

A&ia kTiong

YnoAoino 1 Iavouapiou 2017
MwAnoeig / diaypagég

YnoAoino 31 Aekepppiou 2017
YnoAoino 31 Askepppiou 2018
ZWPEUPEVEG ANOOBECEIG
YnoAoino 1 Iavouapiou 2017
AnooBéoeig

MwAnoeig / diaypagég

YnoAoino 31 Aekepppiou 2017
AnooBtosig

MwAnoeig / dilaypagpeg

YnoAoino 31 Askepuppiou 2018
AvanoopeoTn agia

YnoAoino 1 Iavouapiou 2017
YnoAoino 31 AskeupBpiou 2017
YnoAoino 31 AskeupBpiou 2018

‘EninAa kai
Aoinag eEonAiopog/
0I1KkOneda HETAPOPIKA pEoa ZUvolo

2.770 5.188 7.958
- (435) (435)
2.770 4.753 7.523
2.770 4.753 7.523
- 4.310 4.310

- 451 451

- (203) (203)

- 4.558 4.558

- 198 198
(112) (112)

- 4.644 4.644
2.770 878 3.648
2,770 195 2.965
2,770 109 2.879
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11. AvaBaAAOPEVEG (POPOAOYIKEG ANAITIOEIG KUl UNOXPEWTEIG

Aev uUnNApYouv UMNOAOINA AVAYVWPIOHEVWY avaBAANOPEVWY (QOPOAOYIKGV dNndITACEWYV Kdl UMOXPEWOEWV OTIG 31
AekepBpiou 2018.

H ETaipeia £xel HETAPEPOUEVEG POPONOYIKEC {nKiec EYPQ 544 xINIAdeG. O1 popoloyIKEC {NHieC EXouv nUEpoNVieg ANENG

ol onoieg ep@avifovral NapakaT :

2019 2020 2021 2022

®opoAoyIKEG {NMIEG 223.332 91.441 56.822 172.532

>Tnv EAGda, ol popoloyikéG {NMIEG UNOPOUV va PETAPEPBOUV yIa GUPWNPIOUO Yia Hia nepiodo névte eTav. To 2018, n
ETaipeia dev avayvwpioe avaBarOHEVEG POPOAOYIKEG ANAITATEIG OTIG NPOCWPIVEG POPOAOYIKEG DIAPOPEG KAl OTIG GUVONIKEG
(POPONOYIKEG INUIEG, ENEIdN eKTING OTI O Ba unap&ouv PEANOVTIKG popohoynTEa KEPDN OTO APETO WENAOV EvavTi Twv
onoiwv ol {NUIEC pnopoUlv va Xpnaoiponoindouv.

12. Aoinég pakponpOBeoUEG — BPaxunpOOECHES aNAITHOEIG

(a) MakponpOBECHEG ANAITIOEIG

2018 2017
MpokaTaBoAr o€ un ouvdedepévn eTalpeia 7.708.822 7.708.822
Antenna Publications Ltd (onueiwaon 22) 2.000.000 2.000.000
Aapvn Enikoivwvieg A.E. (onpeiwon 22) 8.558.381 8.560.281
Rimesteel Ltd (onpeinon 22) - 715.000
Heaven Music A.E (onucinon 22) 136.000 136.000
Eyyunoeig 2.000 2.000

18.405.203 19.122.103

>TIc 24 ®eBpouapiou 2000, n ETaipeia npokaTeBale EYPQ 8,8 ekaToupUpia pe avTaiaypa duvnTika va anokKThoEl
OUMMETOXN OE un ouvdedeyévn eTaipeia. H ETaipeia pnopei va opioel TpiToug nou Ba e€aokrjoouv Tn duvaToTnTa auTn yid
Aoyapiaopo TnG i va anolnpiwdsi yia To cuvoAikd Nogo nou KaTERaAE ) va Tpononoirosl Tn ocUPBacn PE NapaTacn Tne.
'‘Ogov agopa TIC anaiTnoeig anod TIG eTaipeie¢ Antenna Publications Ltd kai Aagvn Enikoivwvieg A.E auTéc npokeiTal va
TakTonoin8ouv POAIC OAoKANPwOEi n S1adikacia TakTonoinong TWV evoo-odIAIK®Y UNOAOIN®V N onoia £xel EEKIVAOE! Kal
avapévetal va oAokANpwOEi o€ pia PEYIoTN EKTIHWHEVN NEPIOSO dUO ETWV.

>Ti¢ 30 Iavouapiou 2015, n ETaipeia oUvaye daveio EYPQ 136.000 pe Tn ouvdedepevn Talpeia Heaven Music A.E. H
didpkela Tou evdoopihikoU daveiou gival NEVTE £TN kal TO EMITOKIO AVEPXETAI OE ETAOIO0 KUPAIVOPEVO Euribor ouv nepiBwpio
Uyouc 1,3%.
(a) Bpaxunp0OBeopEG andaITHOEIG

2018 2017
Rimesteel Ltd (onpeinon 22) 715.000 -

715.000 -
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H anaitnon anod Tn ouvdedepévn eTaipeia Rimesteel Ltd apopd nevrasTég daveio nou xopnyndnke Tov Noéuppio Tou 2014
He ANEn Tov deBpoudpio 2019. QoTdCO, HETAYEVESTEPA TOU TEAOUG XPNONG KAl OUYKEKPIYEVA oTIC 12 deBpouapiou 2019, n
ETaipeia npoxwpnoe o Tpononoinan Tou dpou dIApKeIac TNG apXIKne cUPBaonc Ye enéktaaon katda duo xpovia £wg Tov
deBpoudapio 2021. O1 Aoinoi 6pol TNE apxIkng davelakng ouupaong eEakoloubolv va ioxUouv.

13. NeAareg kai AoINEG ANAITAOEIG

2018 2017

MeAATEC KAl AOINOI XPEWOTEG 4.768 4.768
ég;JlTr']oaq ano ouVOEDEUEVEG eTaIPEiec/BuyaTpIKEG (ONUEiwon 2.744.948 3.040.423
MpokataPoAEg o TpiTOUG 57.580 57.424
2.807.296 3.102.615

MpdBAewn anopeinong (onueiwon 19) (83.491) -

2.723.805 3.102.615

14. XpnuaTika 3iad£oipa kai icoduvapa

2018 2017

KaTtaBgoeig dwewg Kal npoBeapiag 9.998 6.940
AlaBgoiya oTo Tapeio 82 38
10.080 6.978

15. MeToXIKO KEPAAAIO KUl ANOOEPATIKG
(a) Meroxixo kepdAaio kai d1IaPopd Unep 1o dpTio
>TI¢ 31 AskeuBpiou 2018 To oAooxepwG kaTaBeBANUEVO PETOXIKO KePAAalo TG ETaipeiag aviipxeTo o EYPQ 6,061

£kaTodpUpIa diaipolpevo og 20.203.004 ovopaoTIKEG KOIVEC HETOXEC OVOUAOTIKAC agiac EYPQ 0,30 ekdoTn (o€ anoAuTo
nogo).

MeToXIKO AnoBspaTiko

Ap16pOG Kepalaio unép To apTio

Meroxwv (Mood ot EYPQ) (Nooa os EYPQ)

YnoAoino 1 Iavouapiou 2017 20.203.004 6.060.901 84.270.307
YnoAoino 31 Aekeuppiou 2017 20.203.004 6.060.901 84.270.307
YnoAoino 31 Askepppiou 2018 20.203.004 6.060.901 84.270.307

(B) Takrtiko anoBsuariko
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ZUdewva pe TNV EAAnvikn ETaipikny NopoBeaia, ol eTaipeieg unoxpeolvTal and Ta KEpdN TG XpRong, va oxnuaTtioouv
TOUAAXIOTOV TO 5% WG TAKTIKO anoBepaTiko MEXPIG OTOU auTO PTACEI TO £va TPITO TOU KATABERANUEVOU WETOXIKOU TOUG
kepaaiou.

(v) Aoina AnoBcsuarikd

Ta Aoind anoBspaTikd, Kupiwg apopolv apopoAdynTa anobeuaTika diIagopwy dIaTAEEwY Kal VOPWV, Kabwg Kal
anoBepaTika ano £00da popoAoynBEvTa KATa €I10IKO TPOMNO £Ni TWV AVWTEPW APOPOAOYNTWV ANOBEPATIK®Y, OEV EXOUV
AoyioTei avaBaAAopevol popol kabwe auTa dev NpdOKeITal va dlavepnBouv aTo Aueco PEANOV.

(0) AnoBsuariko euloyng aiag

To anoBepatikd gUAoyng agiag avTinpoowneUel Un npayparonoindeiosg {npieg ano Tn WeTaBoAn Tng ebAoyng agiag Twv
enevdUoewY 81aBETINWV NPOG NWANCN KEXP!I N ENEVOUCT VA ANoXadpakTNPIOTEI.

() Mepiouara
Me Baon Tnv EAAnvikn ETaipikr) NopoBeoia, o1 eTalpeieg unoxpeolvTal o KABE Xprion va SIavEPOUV GTOUG HETOXOUC TOUG

TOUAdxIoToV To 35% TwV KEPOWV, HETA and @OPoUC, kal HETA and TNV KpATNON Yid TAKTIKO anoBesuaTikd. H ETaipeia
MNopei va unv npoxwpnaoel gs SIavoun HE OHOPWVN EYKPION TWV HETOXWV TNG.

H ETaipeia AOyw TwV OUCCWPEUPEVOV {NUI®V TNG dev PNopei va diaveiyel YepiopaTa.

16. AoOINEG HAKPONPOOECHEG — BPAXUNPOOECHEG UNOXPEDOTEIG

H onueiwon autr napéxel NANPo@opies yia Toug Opouc Twv davelakwv oupBdcswy TngG ETaipeiag. TMa nepioodTepeg
NANPoQopieG OXeTIKA Pe Tnv €kBeon Tng ETaipeiag oe kivduvo enmitokinv kal ouvaAAaypaTtikd kivOuvo, BAEneTe oTn

onueiwon 19.

(a) MakponpOBECHEG UNOXPEWOEIG

2018 2017
Progressco Finance Limited (onpeiwon 22) 13.885.324 15.465.169
Antenna Finance BV (onpeiwon 22) 261.000 261.000
14.146.324 15.726.169

(B) BpaxunpOBeOHEG UNOXPEWCEIG

2018 2017
Progressco Finance Limited (onueinon 22) 1.579.845 -
1.579.845 -

Ta daveia Uyoug nepinou EYPQ 15,5 ekaToppUpia (oupnepihapBavouévou Tou BpaxunpdBeopou PEPOUG) ONWG EXOUV
dlapoppwdei kata Tnv 31 AskeuPpiou 2018 kar 2017 avTioToixa, sixav apxika dobei and Tnv Progressco Holding Ltd pe
€niTOKI0 EURIBOR +2,25% ¢ 2,75%. MeTd and oXeTikr oUpBacn HeTA&U Tng ETaipeiac kal Twv €Talpei®v Progressco
Holdings Ltd, Progressco Finance Ltd kai K Group Holding (unepkeipevn upnTpik Tng HpNnTPIkAG Tng ETaipeiag),
OUMQ®VNONKE N MeTaBiBaon OAwv Twv dAVeIaKWV OUUBAcewv TG Progressco Holdings Ltd kai Tng ETaipeiag, TeEAK®G
otnv €taipeia Progressco Finance Ltd, xwpic kapia PeTaBoAr) otnv 1oXU 1 OTOUG OPOUGC TOUGC. ZUVEMNWG OAEC Ol
anoppEOUTEG UNoxpewaelg Tng ETaipeiag (kepalaiou kai TOkwv), opeilovtal oTny eTaipeia Progressco Finance Ltd.

SUPQWVa WE TIG avTioTOIXEG GUMPBACEIC, 01 DAVEIAKEG UMOXPEWOEIG NPOC TNV Progressco Finance Limited Arjyouv To 2019
kal 2021. Avagopikd pe Tn cUpBacn Tou daveiou nou Aryel To 2019, n ETaipeia npoxwpnos os enavadianpaypdaTeuon
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TOU OpoU €EOPANOCNG, METAYEVECTEPA TOU TEAOUC XPNONG Kal ouykekpipéva otn 1 deBpouapiou 2019, emiTuyxavovrag
£NEKTAON TNG NEPIGDOU anonAnpwung kaTtda duo eminAéov €Tn £€w¢ Tov deBpoudpio 2021. O1 Aoinoi 6pol TNG ApXIKNG
daveiakng ouppaong eEakohouBolv va IoXUoUV.

Méoa oTto 2015, n ETaipeia oUvaye davelakn oUppaon Pe Tn ouvdedeyévn eTalpeia Antenna Finance BV yia To nogo Twv
EYPQ 261.000 pe emTokio 12unvo EURIBOR ouv neplBwplo 1%, dIGPKEIAC NEVTE ETWV.

17. NMpoBAsywn napoxmv NPoownikoUu Aoym £§630u anod Tnv unnpecia

H npopAewn napoxwv npocwnikoU Adyw €€600u and Tnv unnpeaia, avTIJETWNIZETAl OTIG XpNUATOOIKOVOUIKEG KATAOTACEIC WG
£va npoypappa kabopiouEvwy NapoXwv kal BacileTal o aveEapTnTn avaloyIoTIKr HEAETN.

H npdBAewn napoxwv npoownikoU Aoyw £€630u and Tnv unnpeaia, Bacel avaloyiaTIKAG MEAETNG GUPPWVa pe To AAM 19,
avalUeTal oTov NapakaTw nivaka:

2018 2017
MapoUoa a&ia pn XpNHATodOTNHEVWV UNOXPEMOEWV 2.279 1.009
Ynoxpéwon kataxwpnHevn otnv Karaoraon 2.279 1.009

XpNHAaTooIKOVOHIKAG O@£ong

KiviioeIg TNG kaBaprg unoxpewang nou £xouv kataxwpndei oTnv KataoTtaon XpnuaTooiKovouIKNAG O€onc:

2018 2017
KaBapr) unoxpéwon tnv 1 Iavouapiou 1.009 979
Aanavn nou avayvwpioTnke aTtnv Karaotaon ZuvoAikoU 933 15
EigodnuaTog
AvahoyioTIkeG {npieg 337 15
KaO®apr unoxpéwon Tnv 31 AekeppBpiou 2.279 1.009

KaTa tTnv 31 AskepBpiou 2018, n ETaipeia anacyoAei 3 aropa Ta onoia Bgpehimvouy dikaiwpa ouvta&iodoTnong (31
AekepBpiou 2017: 3).

'E€0d0 (npoBAswn kai kataBAnBeioa anolnuinon) kataxwpnuevo otnv KatdoTtaon Zuvolikou EicodruaToc:

2018 2017

KbdoTog TpExouoag anacyxoAnong 918 -
KaBapd k6OTOG TOKWV KaBopIoPEVNG Napoxnc 15 15
933 15

To £E000 £xel avayvwpioTel aTo KOVOUN «'EE0da dloiknaong kai 81aBsonc» TnG Kataoraong ZuvohikoU EicodrpaTtoc, pe nood
EYPQ 933.

O1 BaoikeG avaloyIoTIKEG UNOBETEIG KATA TNV NPEPOMNVIA TNG XpNHATOOIKOVOUIKNG O€0NG (EKPPACHEVEG WG PETOI OPOI):

2018 2017
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EniTokio npoggdpAnong 1,56% 1,5%
M£00C OpoC HEAOVTIKOV AUEACEWY HICBGOV 1,90% 1,75%
Méon anopévouaa epyaaciakn {wn 35,3 16

AvaAuon guaiocdnoiag

>Tov nivaka nou akoAouBei avaAUeTal n euaiobnaoia TnG UNOXPEWONG EvavTl TNG AUENONG Kal TN MEIWONG TOU ENITOKIOU
nNpoegOMANONG, TNG avapevopevng al&nang MICBWV Kal TWV EKTIHWHEVWV OIKEIOBEAMY ANOXWPNOEWV .

31 AekepBpiou 2018

AUEnon eniTokiou NpogEdPANOnG kata 0,5% (341)
Meiwon eniTokiou NpogEd®AnonG kaTtd 0,5% 404
AUEnon avapevopevng alénong piobav katda 0,5% 400
Meiwon avayevopevng av&nong piobwv kata 0,5% (341)
AUEnon Tng undBeong OIKEINBEAWV anoXwproswv (46)
kata 10%

Meiwon Tng unoBeong OIKEIOBEAWV AnoXwproEwv 47
kata 10%

18. MpopnBeUTEG Kal AOINEG UNOXPEWOEIG

2018 2017
MpounBeuTEG, enITayeg NANPWTEEC Kal AOINOi MOTWTEG 30.495 20.836
Mood dedOUAEUPEVA Kal OPEINOPEVA OE CUVOEDEUEVEC ETAIPEIEG (ONW.
22) 376.620 496.292
AedoUAeUpEVOI TOKOI 0 OUVOEDEPEVEG eTaIpEieg (ONY. 22) 9.594.381 9.248.002
YNoxpewaoei¢ anod popouc TEAN Kal acpalioTikoUG opyaviopoug 46.055 44.482
\OINEG UNOXPEWTEIG 11.824 11.201
10.059.375 9.820.813

19. Aiaxeipion XpnHaTooIKOVOHIkoU KiviUvou

H ETaipeia ekTiBeTal OTOUC NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

. MoTWTIKOG KivOuvog
. Kivduvog peuaToTnTag
. Kivduvog ouvBnkav ayopdg

. NEITOUPYIKAG KivVOUVOG

H onueiwon auTh napouciadel nAnpo@opieg yia Tnv €kBeon Tng ETaipeiag o€ kabe Evav anod Toug avwTépw KIVOUVOUG, yia
TOUG OTOXOUC TnG ETaipeiag, Tic NONITIKEG kal TIG dl1adIkaoieg nou €papuodlel yia TNV eMIMETPNON Kal Tn diaxeipion Tou
kivouvou, kaBw¢ kai Tn Olaxeipion ke@ahaiou Tng ETaipeiac. MepioodTEPA MNOCOTIKA OTOIXEI YId AUTEC TIG
YVWOTONOINCEIG NEpIAaBAvovTal o OAo To €UPOG TwWV XPNUATOOIKOVOUIKWY KaTaoTaoswy.

19.1 IMAaioio diaxeipiong Kivouvou
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To AI0IKNTIKO ZUMBOUAIO £xel TN CUVOAIKN €uBUVN yia Tn dnuioupyia Kal TNV €nonTeia Tou nAaioiou dlaxeipiong KIVOUVOU TNG
ETaipeiac  kal BAocel eyKeKpIYEVWV MONITIKOV TOU, £Xel avaBeoesl OTO TUNHA MIOTWTIKOU €Aéyyou Tnv napakoAouBnon Twv
XPNHATOOIKOVOUIKWV KIvEUvwv. O noAiTikég Siaxeipiong kivdUvou Tng ETaipeiag epapuolovTal NpoKeIMEVOU va avayvwpidovTal
Kal va avaAuovTal ol kivduvol nou avTipeTwnidovTal, va Tibevral épia avaAnyng kivdUvou kal va avTioTadpifovral ol kivduvol,
avaloya MPe TIC ouvenkeg TNG ayopdc. O1 noAITikéG diaxeipiong kivouvou, €EeTalovTal nNeplodikd WOTE VA EVOWHATOVOUV TIG
aM\ayec nou napatnpolvTal OTIC GUVBNKEG TNG ayopdg Kal oTIC dpaaTnplOTNTES TNG ETaipeiac,

To HAKPOOIKOVOUIKO Kal XPnHaTooikovouikd nepiBdAhov otnv EAAGda napouaialel onuadia otabeponoinong. H ETaipeia
napakoAouBoUoe kal ouvexilel va napakohouBei pe Peyain npoooxn TIC ev AOyw €EeAi€eig, Aappavovrag kabe avaykaio
METPO WOTE va €EaoPalilel TNV anpOCKONTN CUVEXION TNG EMIXEIPNMATIKAG TNG dpaoTnpIioTNTAG.

19.2 MoTwTIKOG KIVOUVOG

MoTwTIkOG Kivduvog eival o kivduvog {npiag Tng ETaipeiag o€ nepinTwon nou évag MeAdTNG r TPITOG 0 ouvaAhayn
XPNHATOOIKOVOUIKOU HEOOU, OeV EKNANPWOEI TIC CUMBATIKEG TOU UMOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO WE TIC anaITroEIC
ano NeAATEC.

19.2.1 Eyyurnoeig

H noAmikfy Tng ETaipeiac €ival va napéxel XpnUATOOIKOVOUIKEG EYYUNOEIC OE OUVOEDEWEVEC £TAIPEIEC OTAV QUTO AnaiTeiTal.
KaTa Tnv 31 AskepBpiou 2018, dev undpyxouv XpNHATOOIKOVOUIKEC EYYUNOEIG O OUVOEDEPEVEG ETAIPEIEG.

19.2.2 FEx6cor) OTOV NIOTWTIKO KIVOUVO
i) Anarrnjosig
H MoyioTikr) afia Twv anaimioswy avTinpoownelsl T PEYIOTN £KBEAN oToV NIOTWTIKO Kivduvo. H evnAikiwon unoAoinwv

anarnoswv AapBavovTac unown Ta opia TN NioTWONG YIa TOUG EKAOTOTE NEAATEC Kal META TIC NPOBAEWEIC Kal TIG dlaypaPEG
KATa TNV NEEPOMNVia TNG XpnuaTooIKovopikng O€ong ATav:

2018 2017
Mn Af&avTa (onueioon 13) 2.749.716 3.045.191
2.749.716 3.045.191

To onNUAavTIKOTEPO PEPOC TWV anaiTnoswy Tng Etaipeiac EYPQ 2.744.948, apopoUv anaiTrosic and GUVOEDEUEVEC ETAIPEIEC NOU
duvavtal va eEopAnBouv oTav {nTneei (onueiwon 22).

H Etaipeia epappdlel Tnv anionoinuévn npodsyyion Tou AMXA 9 yia Tov UMOAOYIONO TWV AVAUEVOHEVWY MIOTWTIKWV {NHIQV,
oUpQwva Pe Tnv onoia, n NpopAewn {nuiac emiPeTpdTal NAVTOTE O NOCO 00 WE TIG AVAUEVOUEVEG MIOTWTIKEG {NMiec Kab' OAn
TN diapkeia {wN¢ yia anaiTioeiC ano NEAATEC.

la Tov NpoodIopIoUd TWV AVAUEVOHEVMV NIOTWTIKWV {NUIOV OE OXEON KE TIG anaiThoeig and neAateg, n ETaipeia xpnaoigonoiei
nivaka npoBAéwewv MIOTWTIKAG {NMIAg e Baon Tnv evnhikiwon Twv unoloinwv, BacifOJevo OTa I0TOPIKA OTOIXEIA TNG
ETaipeiac yia nioTwTikEG {NMieC, NPOCAPHOCHEVO Yia HMEAOVTIKOUG NAPAYOVTEC O OXEON HE TOUC OPEINETEC KAl TO OIKOVOMIKO
nepIBArov.

35



ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

H ouvoAikn npoBAewn anopeiwong NEAATOV Kal AOINWV anaitnoswy, AOyw Tng eNidpacng TG Epapuoync Tou veou npoTUnou
otnv Kartaotaon ZuvohikoU Eigodnuatog Tng Etaipeiac katda tnv 31 AekepBpiou 2018, n onoia €xel WeI®OEl TO KOVOUM
Anaimoeig Twv XpnuaToolkovopikwv KataoTaoewv Tng ETaipeiag, agopd pn An&avra kai n Kivnon Tng Kata Tig nepiodoug nou
€Angav oTic 31 Askepppiou 2018 kai 31 AskepBpiou 2017 frav:

2018
YnoAoino TnG 1 Iavouapiou -
Znpieg anopeinong 83.491
YnoAoino TnG 31 Askepppiou 83.491

ii) Taueiaxa d1a@soiua kai TaueIakd iIcoduvapa

Kata tnv 31 AskepBpiou 2018, n ETaipeia kaTéxel xpnuatika diabEoipa kal Tageiaka icodUvapa Uyoug EYPQ 10.080 (31
AekepBpiou 2017: EYPQ 6.978), nou avTiNpoowneUouV Tn PEYIOTN €KBE0N TOUG OTOV KiVOUVO AQUTGV TWV MEPIOUTIAKWV
OTOIXEIWV.

19.3 Kivduvog pevoroTnrag

O KivOuvoG peuoTOTNTAC CuvioTaTal og evdexopevn aduvapia Tng ETaipeiag va  eknANpwOel TIG XPNMATOOIKOVOMIKEG TNG
UNoXpewoelC OTav auTég Arjyouv. H npoogyyion nou uloBeTei n ETaipeia yia Tn diaxeipion TnG peucTtdTnTag €ival va
dlac@aAileral, 600 yiveTal NEPICOOTEPO, OTI NAVTA Ba UNAPXE! ENAPKAG PEUCTOTNTA YIA VA EKMANPOVOUV TIC UNOXPEWCEIG TOUG
oTav auTég Anyouv. O1 OXETIKEC AVAYKEG PEUCTOTNTAG YivOVTal AVTIKEiMEVO SIAXEIPIONG HECW MPOCEKTIKNAG NapakoAoudnang
TWV XPEWV, TWV XPNHATOOIKOVOUIK®MY UMNOXPEMOEWV KABME €NioNG Kal TwV NANPWH®Y Nou npaypaTonololvTal Kabnuepiva,

Ta ke@AAaia yia TIG YAKPOMNPOBECHUEG AVAYKEC PEUCTOTNTAG £Eaopalifovral NpooBeTa and €va €nApKEC NOoO dAVEIAKWV
KeQaAdiwv kail Tn duvaToTnTa va NnwAnbouv HakponpoBeTHa XpnHAToOIKOVOUIKA aToixeia Tng ETaipeiac.

MapatiBevral ol CUMBATIKEG ANEEIC TwV XPNHATOOIKOVOUIKWV UMOXPEWOoswv TnG ETaipeiag, BAcsl Twv OUPBACEswv Kal
OUHQ®VIQV MOU igXuav KaTd Tnv nuepounvia TG XpnUaTooiKoVoUIKNG OEonc:

31 AekepBpiou 2018 ZUpBATIKEG
AoyIOTIKO TAPEIOKEG AiyoTepo
unoAoino pPOEg 1 £Toug 1-3 émn 4-5 £tn
MakponpoBeaieg 14.146.324  14.146.324 - 14.146.324 -
UMNOXPEWOEIG
BpaxunpoBeopeg 1.579.845 1.579.845 1.579.845 - -
UMNOXPEWOEIG
EKTIWWEVOI TOKOI - 1.083.466 407.651 675.815 -
MpopnBeuTeC kal Aoineg 10.059.375  10.059.375  10.059.375 - -
UMNOXPEWOEIG
31 AekeppBpiouv 2017 ZupBaTikég
AoyIoTIKO TAHEIAGKES AiyoTepo
unoAoino POEG 1 £Toug 1-3émn 4-5&m
MakponpoBeapiec 15.726.169  15.726.169 - 1.840.845  13.885.324
UMOXPEWTEIG
EXTIH®WEVOI TOKOI - 1.458.632 407.651 744.864 306.117
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31 AekeppBpiou 2017 ZUHPBATIKEG
AoyIoTIKO TAPEIAGKEG AiyoTepo
unoAoino POEG 1 £Toug 1-3€étn  4-5 €

MpounBeUTEG Kal AOINEG
UMOXPEWTEIC 9.820.813 9.820.813 9.820.813 - -

19.4 Kivduvog ouvBnkav ayopds

O kivduvog ouvBnkwv ayopdg ouvioTaTal ge evOeXOpevn alhayn TIH®V Onwg ol cuVaAayHaTIKEG I0OTIYIEG Kal Ta EMITOKIA, NoU
ennpealouv Ta anoTteAéouara Tng ETaipeiag | Tnv afia Twv XpnHATOOIKOVOUIKWYV TG HEowv. O okondg Tng Siaxeipiong
kivOUvVoU ano TIG OUVBNKeC TNG ayopdc eivalr va eAéyxetal n £kBeon Tng ETaipeiag oToug kivoUvouc auToUg oTo nAaioio
anodeKTwV opiwv, HE NAapaAAnAn BeATIOTONOINGN TWV ANOdOCEWV.

H Etaipeia £xel okono dpacTnpidTNTAG AUTOV TNG ETAIPEIAC CUMHPETOXMWV KAl KATA OUVEMEID €ival eKTEBEINEVN OE JIAPOPEC
ayopEG NoU wWOTOOO0 NApakoAouBouvTal oTeva anod TIC KATA NEPINTWAON AIOIKNOEIC Kal ENNPEAlOUV TOUG EAEYXOUC AMNOMEINCEWY.

19.4.1 ZuvalAayuarikog Kivouvog

H ETaipeia dev UNOKEITAI GE OUCIACTIKO OUVAAAyHATIKO Kivduvo dedopévou OTI To oUVOAO Twv cuvalayov Tng dlevepyeital
Je Baon To Eupw.

Kabwg o ouvaAhaypaTikog kivduvog dev ival anpavTikog, dsv napatifsTal avaiuaon suaiodnaiac.

19.4.2 Kivduvog eniTokiaov

H Etaipeia npokeiyévou va diacpahigBei and Tov kivduvo au&nang Twv enimokiwv £xel Eacpaliosl evOOOUIAIKO daveiopo ano
ouvdedeléveg eTaipeieq. H Etaipeia  dev €xel ouvawel OUMPBACEIG yia Napaywyd XPnUATOOIKOVOUIKG HECA Mou va
avTioTadpifouv Tnv €kBeon o€ PETABOAEG enmiTokiwv. OI anaITOEIG KAl Ol UNOXPEWOEIG €ival KUPIWE HE OUVOEDEPEVEC ETAIPEIEC
Kal ouvenwg n Etaipeia 0ev exTiBeTAI OE ONUAVTIKO KivOuvo emiTokiwv. O KivOUVOC Twv EMITOKIWV apopd Kupiwg oTa diabgoiua
kal 100dUvapa d1abeaipwy, Kabwe Kalr gTov JakponpoBeopo daveiopo, waTdoo n Aloiknon Tng ETaipeiag Tov napakoAoubei o€
TakTIKA Baon.

Kata tnv nuepopnvia Tng XpnUaTooikovouIKnG @€ong, Ta XPnHUATOOIKOVOUIKA WJeoa Tng ETaipeiag nou unokevtal oe kivouvo
€NIToKioU NTav:

XPNHATOOIKOVOUIKG HESA KUHAIVOHEVOU ENITOKIOU 2018 2017

XpNUATOOIKOVOUIKA OToIXeEia evepynTikoU (XpnuaTikGd Jlabgoiya kal Tapelakd
IcodUvaya) 10.080 6.978

XpNUATOOIKOVOUIKEC UNOXPEWTEIC (DAVEIOUOC ano OUVOEDEUEVEC ETAIPEIE
s HIKEG Xp o HOS HEVES peiec) 15.726.169 15.726.169

Mia peTaBoAn katd 0,5% Twv enIToKiwv kATA TNV NUePoUnvia TG XpnuaTooikovouikng ©éong Ba ennpéale avaloya BeTIkA R
apvnTika Ta anoteAéopaTa Tng ETaipeiag, kata Ta nood nou napouociafovral napakdtw. H avaiuon €yive kaTtd Tov idIo TPOMO
yia 1o 2017.

AnoTteAéopara

0,5% av&inon 0,5% peimon

31 AekepBpiou 2018
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EuaioBnoia Tapeiakwv powv (78.580) 78.580
31 AekeppBpiou 2017

EuaioBnoia Tapeiakwv powv (78.596) 78.596

19.5. NeiToupyixog kivouvog

To 2018 diatnpnBnke n avantu&iakn duvapikr TNG EAANVIKAC olkovopiag, o€ ouveéxela TG avakapyng Tou 2017.

H oAokAnpwon Tou NpoypduuaToc OIKOVOMIKNG Npooapuoync We eniTuyia, Tov AUyouoTto Tou 2018 kal n anogaacn Tou
Eurogroup oTic 22 Iouviou 2018, n onoia BeATiwoe onuavtikd Tn PiwoiwotTnTa Tou EAANVIKOU dnudciou XpEoug
HeoonpoBeopa, enédpacav BETIKA OTNV gunioTooUvn. H evioxuon Tng peuoToTnTag Twv Tpanelwv Kal n BeATiwon Tou
KAIHaTOC EPMIOTOOUVNG ENETPEYPAV TOV NEPIOPIOUO Kal OXEDOV UNOEVIOUO TNG EKTAKTNG EViOXUONG O PEUCTOTNTA ANO TNV
Tpanela Tng EAAGdoc (ELA), kaBwc Kal TNV apon TV NEPIOPICHMOV OTNV Kivnon KepaAaiwv kaTta Tnv 1 Zentepppiou
2019. O1 €&ehi&eig auTég eixav BeTikO avTikTUNO OTNV NpaAydarTikr oikovoyia. H EAAnvIKN oikovopia To 2018 napouciace
puBuod avanTtuéng 1,9%. O1 kupIOTEPOI NAPAYOVTEG MOU CUVERAAAV OTNV avanTugn auTh TNnG olkovoudiag ATav n 191IWTIKA
KaTavalwaon Kal ol eEaywyeg ayadbwv kal unnpeciov. EmnA£ov, n anaoxoAnon ouvéxioe va au&averal, odnywvTag £Tal
OTNV NEPAITEPW UMOXWPNON TOU NocooToU avepyiac.

SUp@wva pe TIG NnpoBAEwelc TnG Tpanelag TnG EAAAdoC, o pubuog al&nong Tou AEM oe oTaBepec TIMEC NpoPBAENETal va
dlapoppwbei ae 1,9% T0 2019. O1 eEaywyeC Kal n IDIWTIKN KaTavaAwaon napapévouv ol Bacikoi avanTulakoi JoxAoi TG
olkovopiac To 2019, onw¢ ouvERn kai To 2018.

AeIToupyIkOC KivOuvog gival o Kivduvog TG dpeong N €Upeonc {nuiag nou npokUNTEl and MOIKIAEG aITIEC OXETIKEG UE TIC
diadikaoiec TnG ETaipeiag, To Npoowmnikod, TNV TexvoAoyia kal Tnv unodoprn nou epappolel, Kabwe Kal anod eEWTEPIKOUC
napdyovTec, NANV TWV NIOTWOEWV, TNG Ayopdc kal Tou KivdUvou peuaToTnTag. O1 napdyovTeg auToi kaBopiovTal and Tig
VOMIKEG Kal AOINEG anaItioelg Kal Ta YEVIKA anodekTd npoTUNa ENIXEIPNKATIKAG CUUNEPIPOPAG,.

>T0X0G TG ETaipeiag sival va SiaxelpioTel Tov ASITOUpYIKO KivOUVO KaTA TPOMO TETOIO WOTE va anoPeuxBoUv ol {nMieg kai va
pnv npooBAnBei n enun TnG MpwTapyxiky €uBUvn yia TNV avantudn kalr €papuoyn eAeyXwv WOTE va AVTIUETWMIOTEI
evOEXOHEVOC AEITOUPYIKOG KivOUVOG, (PEPOUV Ta avwTepa OIEUBUVTIKA oTeAéXN. H €uBlvn auTr unoaTnpileTal anod yevikoUg
KavOVeG nou epapuolel n ETaipeia, OXETIKA YE TA €ENG:

ANaITACEIG YIa OWOTH KATavopn kadnkdvtwv

AnaITAoEIC yIa TN CUP@®via kal TNV napakoAoudnon Twv 31adIkaciwv

SUPHOPQWON HE TIC ONOIEG PUBKICEIC Kal AOINEG VOUIKEC AnaITHOEIG

Tekunpiwon TwV EAEYXWV Kal TV d1adikaainv

AnaiTnoeig yia nepiodikr agloAdynan Twv eMIXEIPNUATIKWV KIVOUVWY, KaBWG Kal TNV €NAPKEId TWV EAEYXWV Kal
TV 01adIKacIWV Yia TNV AVTIHETONION TWV KIVOUVWV NOU £XOUV EVTONIOTEI

ANaITAOEIC yIa TNV avapopd TwV NIXEIPNHATIK®V {NHIOV Kal NPOTEIVOHEvVa d1opOwTIKG HETPA

AvanTu&n oxediwv EKTAKTNG avaykng

KaBopiopdg nBIK®V Kal EMNIKEIPNCIAKWY NpoTUNwv

ApBAuvon Tou KIVOUVOU, CUMNEPIAAUBAVOREVNG KAl TNG AoPAAEIag 6rou auTod ival QIKTO.

19.6 Araxeipion kepalaiov

To AloiknTikO ZupBoUAIo Tng ETaipeiag napakoAouBei Tnv anodoon Tou oUVOAOU TwV eNeVOUUEVWV KEPaAQinv, oToxelovTag
oTn BeATioTonoinon TG, WoTe va €EacpaAileTal n avanTugn Twv eNXEIpNUATIKOV dpaaTnpioThTwy Tng ETaipeiag kabwg kai n
€EUNNPETNON TWV DAVEIOKWV TNG UNOXPEWOEWY. EminAgov n ETaipeia napakohoubei pnviaia Tnv avanTuén Twv €00dwv TG, Ta
€€0da kai  kdoTn TNG €vavtl Twv Npolnoloyiopwv TNG KaBwg Kal TIG TAMEIOKEG POEG MPOKEINEVOU va XPNHATOdOTEN TIG
dpacTnpIOTNTEG TNG. MNa TNV NEPAITEPW XpNHATOdOTNON TV dPACTNPIOTATWV TNG KAl TNV avanTugn Twv UNodop®v TNG, N
ETaipeia daveileTal kupiwg ano ouvdedeyeveg eTaipeieg Tou Opilou. H ETaipeia ouveyilel va €xel TN oThAPIEN Twv BAGIKOV TNG
HETOXWV avagopikda e TN XpnuaToddTnon Kai TNV KAAUWN Twv BpaxunpoBeouwy UNOXPEMOEWY TNG (onueiwon 16).
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SXETIKA Pe Tn diaxeipion kepahaiou n ETaipeia unokeiral o€ KANoIOUG VOPOUC Kal kavoviopoUG mou npokUMTouv ano Tnv
EMnvikn ETaipikn NopoBeoia. Suykekpipéva, n EMnvikr ETaipikr) NopoBeaia npoBAEnsl TNV UNOXPEWTIKA KPATNON TAKTIKOU
anoBeuatikol 5% £TNoiwG and Ta kaBapa KEPDN TNG XPnone, kabwg kai Tn diavoun Hepiopatog 35% Twv kabapwv KEPIwV
KaBe xpriong. Eniong, n EAAnvikn ETaipikr) NopoBeaia npoAénel Tn diatrpnan Tou Uwoug Twv Idiwv kKepaAainv Tng ETaipeiag
0T0 50% TOUAAXIOTOV TOU KATABANHEVOU PETOXIKOU KEPAAdioU. Z€ NEPINTWON HEIWONG TNG kabapng B£ong katw Tou 50% Tou
kaTapBAnuévou PeToxIkoU kepaAaiou, To AIOIKNTIKO ZupBoUAIo TnG ETaipeiag npénel va ouvéNBEl NPOKEINEVOU va ano®aacios! yid
TN Ayn CUYKeKPIKEV@WVY PETPWY Nou Ba enimpéwouyv Tn ouvéxion Tng dpaaTnpidTnTag Tng ETaipeiac,

H Etaipeia €ixe OUVOAIKEG {NMIEG HETA and (oOpoug Uwoug EYPQ 1.310.213. To ZUvoAo Idiwv Kegpahaiwv Tng ETaipeiag
napapevel BeTIKO Kal JeyaAUTepo Tou 50% Tou kaTaPAnuéVou PETOXIKOU TG kepaAaiou. EminAéov, To cUVOAO TwV GTOIXEIMV
Tou EvepynTikoU unepBaivel TIC TPEXOUTEC UMOXPEMOEIC TNG ETaipeiag katd EYPQ 18.173.592. Zuvenwg, dev GUVTPEXOUV Ol
npoavagepopeveg NpolinoBeaeig Tng EAnvikng ETaipikrig NopoBeaiag,

19.7 Euloyeg afisg

01 €UAoyeG a&ieg TwV XPNUATOOIKOVOUIK®Y NEPIOUCIAKAV OTOIXEIWV Kal UNOXPEWCEWV KABWE Kal TWV AOYIOTIK®WV HEYEBWY Nou
gpgavifovral otnv Kataotaon XpnuaToolkoVOUIKNG @€onc kal Ta enineda autawv atny lepapXia elAoywv agiwv, napatibevral
OTOV NApakaTw Mivakda.

O nivakag nou napaTifeTal kaTwTEPw Oev NePIAAPBAVEl NANPOMOPIEG Yia TIG €UAOYEC a&iEG TWV XPNHATOOIKOVOUIK®Y
NEPIOUCIAKWY OTOIXKEIWY KAl TWV UMOXPEWMOEWY NMou dev anoTidwvTal oTnv eUAoyn a&ia, 6Tav n AoyioTIkr Toug a&ia cupuninTel
KaTd npoogyyion Ke Tnv elAoyn agia.

31 AskeppBpiou 2018

AoyioTIKN EUAoyn Eninedo Eninedo Eninedo
agia agia Iepapyiag 1 Iepapyxiag 2 Iepapyiag 3
SUMMETOXEC OE BUYATPIKEC
crapeiec 7.949.587
NOINEC HaKPOMPOBETHEC 18.405.203
anaitioeiq B
NOINEC BpaxunpoBeTpeC 215.000
anaiTnioeiq )
MeAATEC kal AOINEC ANAITAOEIG 2.723.805
Tapeiaka diaboipa Kal 10.080
icoduvapa '
NOINEC HaKPONPOBETHES 14.146.324
YNOXPEWOEIG e
NoINEG BpaxunpoBeoeC
YHOXDEQTEIC 1.579.845
MpounBeUTEG Kal AOINEG 10.059.375

UMNOXPEWOEIC

31 AekeppBpiou 2017
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AoyioTIKR EUAoyn Eninedo Eninedo Eninedo
agia agia Iepapyiag 1 Iepapyiag 2 Iepapyiag 3

SUMPETOXEC OE BUYATPIKEG 8.642.589

ETAIPEIEG e

NOINEG HaKPONPOBETHEC 19.122.103

anaitnoeig e

MeAATEC KAl AOINEC ANaITAOEIG 3.102.615

Tapeiakd diabeoipa kai

Icoduvapa 6.978

NoInEc MakponpoBeaE 15.726.169

YNOXPEWOEIG e

MpouNBeUTEG Kal AOINEG 9.820.813

UMOXPEWTEIG

H Etaipeia , unohoyioe TNV avakTnoiun a&ia Twv CUUPETOXWV TNG O BUYATPIKEC ETAIPEIEC KAVOVTAG KAMOIEC PATIKEG
EKTIUNOEIC. SUYKEKPIMEVA, N AVAKTACIUN a&ia TWV GUUHETOXWV £YIVE PE TA akOAouBa KpITApIa :

A&gdopéva eminédou 3

e  ExTipnon nnyov e00dwv BAcel TAPEIGK®MY pOWV NOU MNPOKUNTOUV and olkovouiKoUG NpolnoAoyioyoUg ol onoiol £Xouv
€ykpIBei ano Tn Aioiknan TnG kABe BuyaTpIkng kal KAAUNTOUV MEVTAETH NePiodo

e  3TA NEVTE £TN TOU ENIXEIPNUATIKOU Npolnohoyiopou, Ta €00da NpoBAENsTal va au&ndolv AapBavovTag un’ oYV Tig
TPEXOUOEG OUGKOAEG OIKOVOLIKEG CUVONKEG

e O puBuoc avanTu&ng oTo dINVEKEG Kal TO JECO EMITOKIO avaywyng o€ napoloa agia £Xouv UNOAOYIOTEI IE anodeKTEG
HEBODOUG.

e O1 napandavw eKTIPNOEIC €ival 1I01aiTEPA ONKAVTIKEG YIa Ta NPOCOOKWHEVA HEANOVTIKA £€0004a, Ta avTioTolxa nepibwpia
KEPOOUG Kal TO PECO EMITOKIO avaywyng o€ napoloa agia

©a npénel va onueiwBei OTI oI NApandvw EKTIUNOEIC TNG AIOIKNONG KATA TOV €AEYXO AMOMEIWONG TWV CUHMETOXWV €ival
€EaIpeTIKa €UaiodNTEC AOyw TwvV NPoo@aTwv eEeAiEewv atnv EANVIKR) Oikovopia nou evOEXETAI va ENNPEACOUV apvnTIKA TIC
dpacTnpIOTNTEC TWV BUYATPIKWV KAl KATA CUVEMEID Ol avaBewpnoeIC TWV EKTIMACEWY Ba aneikovioTouv KaTa TNy nepiodo nou
Ba vyivel N eNavekTiunor Toug.

20. ASITOUPYIKEG HIOBWOEIG
Mi06wocIs we HIoBwTIG

O1 Un akUpWOIUEG AEITOUPYIKEG MIOBMOEIG gival NANpWTEEG WG €ENG:

2018 2017
KaTw Tou £Toug 2.442 2.442
MeTa&l evdg Kal NEVTE ETWV 9.768 9.768

12.210 12,210

H ETaipeia evoikilel KTipia ypageinv yia TIG ASITOUPYIKEG TNG avaykes. KaTtd Tn didpkeid Tou £Toug nou €An&e Tnv 31
AekepBpiou 2018 kataxwpnbnkav wg €€oda otnv Kataortaon ZuvoAikoUu EicodnuaTtog yia Tnv ETaipeia EYPQ 2.442
(31 AekeppBpiou 2017: EYPQ 2.442).
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21. AsOHEUCEIG KAl EVOEXOHEVEG UNOXPEWTEIG

H ETaipeia dev £xel GAEG deopelTEIC NEPAV TWV AEITOUPYIK®OV MICB®Oewv (ony. 20) Kal TwV AVEAEYKTWV POPOAOYIKOV
XPnogwv (ony. 9).

22. ZuvaAAayég HE ouvIeDEPEVA HEPN KAl AOINEG ETAIPEIEG

H ETaipeia £xel ouvalhayEG e ouvdedePEVa PEPN MNOU €ival 01 €TAIPEIEC MOU TEAOUV UNO KoV £AeyXo TNG. O1 auvaAAayeg
TIHoAoyoUvTal JE TOUG OUVNBEIG Opoug TNG ayopdc.

Aev undpyouv cuvalhayeg peTa&l Tng ETaipeiac kal Twv peAv Tou AioiknTikoU SupBouAiou.

MapakdTtw napaTifeTal nepiAnwn Twv AoiNwv cuvalay®v Je CUVOEUEVA WEPN Kal AOINEG ETAIPEIEC KOIVOU WETOXIKOU
£vOIaPEPOVTOC,

BpaxunpoOeoUEG anaITOEIG

2018 2017
PadiotnAsonTikeG Enixeipriosic A.E. 91.180 226.280
Gendrome Investments Ltd 8.437 8.437
Antenna Publications Ltd 206.907 206.907
Antenna Group BV 195.720 375.000
Heaven Music A.E. 3.364 2.017
Antenna Downloads Ltd 18.048 18.048
Sandcay Ltd 23.765 23.765
Antenna New Technologies Ltd 1.975.251 1.975.251
Antenna Online Ventures Ltd 11.518 11.518
Antenna Multimedia Holding Ltd 24.055 24.055
Antenna Stream TV Ltd 8.791 8.791
Antenna Pay Channels Ltd 24.014 24.014
Antenna Adult Channels Ltd 24.428 24.428
Antenna Pay TV Ltd 7.814 7.814
Antenna Balkan Media Holding Ltd 17.759 17.759
Antenna Media Management 2.000 2.000
Corifa Ltd 12.730 12.730
Rimesteel Ltd 76.787 59.229
Vice Greece A.E. 1.219 1.219
Antenna On Line Holding Ltd 11.161 11.161

2.744.948  3.040.423

MakponpoBeTHEG SAVEIAKEG ANAITAOEIG

2018 2017
Antenna Publications Ltd (onueiwon 12) 2.000.000 2.000.000
Rimesteel Ltd (onpeiwon 12) - 715.000
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Heaven Music A.E (onucinon 12) 136.000 136.000
Adgvn Enikovavieg A.E. (onpeiwon 12) 8.558.381  8.560.281
10.694.381 11.411.281
Bpaxunpo0eoEG SAVEIOKEG ANAITAOEIG
2018 2017
Rimesteel Ltd (onpeiwon 12) 715.000 -
715.000 -
BpaxunpOOEOHEG UNOXPEDTEIG
2018 2017
Antenna TV A.E. 4.340 156.374
Antenna Downloads Ltd 281.288 281.288
Progressco Finance Ltd 9.585.182 9.240.722
K Group Holding S.ar.l. 90.992 35.630
"Hxog kai PuBuog A.E. - 23.000
Antenna Finance BV 9.199 7.280
9.971.001  9.744.294
MakponpoOETHEG BAVEIAKEG UNOXPERNTEIG
2018 2017
Progressco Finance Ltd (onueiwon 16) 13.885.324 15.465.169
Antenna Finance BV (onusiwaon 16) 261.000 261.000
14.146.324 15.726.169
Bpaxunpo0eoUEG SAVEIOKEG UNOXPEMDOTEIG
2018 2017
Progressco Finance Ltd (onueiwon 16) 1.579.845 -
1.579.845 -
XpnuaTtooikovopika ‘EEoda
2018 2017
Progressco Finance Ltd (onueinon 8) 382.733 396.652
Antenna Finance BV (onpeiwon 8) 2.132 2.370
384.865 399.022
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O1 ouvaA\ayEG /unoxpewaoelc nNpog TNV Progressco Finance Limited agopoUv oQeINOPeVOUG kal DEDOUAEUHNEVOUC TOKOUG EMi
Twv daveiakwv oupBacswv. Or davelakeg ouppacelg Afyouv To 2019 kai To 2021(onueiwon 16). H oupBacn nou Anyel oTig 2
®eBpouapiou 2019, TpononoinBnke KETA TNV NUEPOMNVia TNG XpnUATooIKOVOUIKNAG @€ang, Kal n SIAPKEIA TNG ENEKTABNKE Yia
dUo enminAéov €Tn £w¢ Tov dePpoudapio 2021.

O1 ouvaA\ay£G /unoxpewoelG npog TNV Antenna Finance BV a@opoUv o@eIAOPEVOUC Kal OEOOUAEUMEVOUG TOKOUC €Mi TNG
davelakng ouppaone. H oUpBaon Arjyel To 2020 (onueiwon 16).

O1 ouvalayEg Pe TiG Taipeieg Antenna TV A.E., 'Hxog kai PuBudg A.E., PadioTnAgonTikég Enixelprioeig A.E. kal Heaven Music
A.E. a@opoUv Tapeiakeg dIEUKOAUVOEIC kal BpaxunpOBeaeg XpNHATODOTNTEIC.

H ouvaMayn pe Tn Rimesteel Ltd agopa Tn xopriynon nevrasToug daveiou and tTnv ETaipeia, Tov NoéuBpio Tou 2014, To onoio
EMNEKTABNKE KATA dUO emINAEOV XpOvia e TpononoinTikn ocUKBacn, n onoia unoypaPnke oTn ANEnN Tou evrog Tou 2019.

23. SUPHETOXEG OE BUYATPIKEG ETAIPEIEG

Ol OUULIETOXEG O€ BUYATPIKEG ETAIPEIES HEO® TIIGC UNTPIKING KAl TWV BUyaTpik@v TG avaAvovral we eErg:

MocooTO CUUHETOXNG A&ia CUUHETOXAG

Xwopa 2018 2017 2018 2017

Antenna Publications Ltd (98,67% Adgvn Kunpocg 100% 100% - 693.002
Enikoivavieg A.E.)

Part Time SupBouleuTikn A.E. EAGda 100% 100% 1.808.373 1.808.373

Holnest Investments Ltd EAAGGa 100% 100% 1 1

PadioTnAeonTikeG Enixeipnoeic A.E. EAGGa 99,97% 99,97% 5.327.243 5.327.243

Warraner Ltd Kunpog 100% 100% 813.970 813.970

7.949.587 8.642.589

H ETaipeia kaTta Tnv 31 AskepBpiou 2018 €kave EAEYX0 ANOMEIWONG TWV CUMHETOXWV TNG KAl KATaxwpnoe otnv Karaoraaon
JuvoAikoU EigodnpaTog Tng Xpriong OUVOAIKEG {npieg nooou EYPQ 0,7 ekaToupupinv nepinou (Eny.5) nou agopouv Tnv agia
OUMMETOXNG TNG oTnv Antenna Publications Ltd.

©a npénel va onueiwdel 0TI 01 EKTIUACEIG TNG AIOIKNONG KATA TOV EAEYXO TNG AMOUEIWONG TWV CUPHETOXWV Eival EEAIPETIKA
€uqioBnTeg kai duvavTal va PeTaBAnBouv og onuavTiko Babud Aoyw Twv NpdoPaTwyv EEAIEEwV aTnv EAANVIKN olkovoyia kai
KaTd GUVENEIA oI avaBEWPNOEIC TWV EKTIMAOEWY 0TOV BaBUO NMou evOEXETAI VA ENNPEACOUV APVNTIKA TIG MEANOVTIKEG TAUEIAKES
POEG TWV €kACGTOTE BuyaTpikav, Ba aneikovioTouv kaTd TNV NePiodo nou Ba yivel n ENavekTiunor) Toug.

AioiknTIKO Zupufoulio

To AloiknTikd ZupBoUAio TnG ETaipeiag Tnv 31 AskepBpiou 2018 £xel wg €EAG :
1. NikdAaog AyyeAonouhog, Mpoedpog Tou A.Z kal AleuBUveV ZUPBOUAOG,.
2. Antero Jose Moura Da Costa Cardoso Baldaia, MéAog A.5.
3. MoAUdwpog KwvoTavTivog =Zudidg, pn ExteheaTikd Méhog A.2.

Ta peAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag de AapBavouv apoifr yia Tnv 1IB10TNTA Toug auTr).
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ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

Aev upioTavTal AAeC ouVaANaYEG HETAEU TWV avwTEPW Kal TNG ETaipeiac. H ETaipeia dev €xel napacyel daveia, yyunaoeic i
NIOTWOEIG NPOG Ta BACIKA AIOIKNTIKA STEAEXN TNG Kal Ta Aoind npdowna twv apbpwv 110 — 115 tov N.4548/2018.

H BnTeia Tou véou AloiknTIkoU ZUuPBoUAiou €xel opiaBei péxpl TV 20n NoguBpiou Tou 2023.

24. ApoIBEG EAEYKTGOV

O1 GUVOAIKEG aMOIBEC NOU XPEWOE TO 2018 TO VOUILO EAEYKTIKO YPAPEIO YIa TOV UNOXPEWTIKO EAEYXO TWV XpNHATOOIKOVOUIKGOV
KaTtaoTaoewv kai yia GAAeC unnpeaiec popoloyIknG dlacpaNiong (popoAoyikd NIGTONOINTIKO) avEpXovTal O Nooo EYPQ
11.500.

25. l'eyovoTa HETA TNV NHEPOHNVIA TG XPNHATOOIKOVOUIKNG O£0NG

371 5 Iouviou 2019, n ETaipgia nmOANCE TN GUMYETOXN TNG oTn BuyaTpikn Antenna Media Management Services A.E. oc

ouVOEdEEVN ETaIPEIa.
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ANTENNA GROUP ALE.

YHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KkTOG av avoQEpeTol S10QopeETIKG)

Mapouai, 30 OkTwPpiou 2019

O MPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ TOY A.Z. O OIKONOMIKOZ AIEYOYNTHZ
OMIAQY EANAAOZ

NIKOAAOZ ATTEAOMNOYAOZ MANATIQTHX MAPATOZ
A.A.T. AM 617360 A.A.T. ® 020539
O AIEYOYNTHZ AOTIZTIKQN YMNMHPEZIQN OMIAOY NPOIZTAMENH AOIIZTHPIOY
AGANAZIOZ ZENOXPHZTOY OEOAQPA NIKOAOIMOYAQY
A.A.T. N 447769 A.A.T. AK 673344

A.A.E.T. 0100229 - A’ TAZHZ
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KPMG Opkwrtoi EAeykTég ALE.
Z1parnyou Téutpa 3
153 42 Ayia Napaokeun

EANGSQ
TnAépwvo:  +30 210 60 62 100
®at: +30210 60 62 111

‘ExkBeon AvegaptnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug NG
ANTENNA GROUP ANQONYMOZ ETAIPEIA

‘ExkBegon EAfyyxou £1Ti TwV XpNUATOOIKOVOMIKWY KaTtaoTdoewv
Mvwpn

‘Exoupe eAéyéel TIG ouvnuuéveg Xpnuatooikovouikég Kataotdoeig Tng ANTENNA
GROUP ANONYMOZ ETAIPEIA (n «Etaipeia») TTou atroteAoUvTtal o1ré TNV Kartdortaon
XpnuartooikovopikAg ©éong g 31 AekepfBpiou 2018, 1ig Kataotdoeig ZuvoAikou
Eicodnparog, MetaBoAwv 18iwv KepaAaiwv kal Tapeiokwyv Powv TG Xpriong TTou
€AN&e TNV NUEPOUNVia auTr], KOBWG Kal TIG ZNPEIWOEIG TTOU TTEPIAaUBAvVOUV TTEPIANYWN
ONMAVTIKWV AOYIOTIKWYV apXWV Kal JEBOdwWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwpun pag, ol cuvnupéveg XpnUaToolKovouikég KataoTdaoelg Trapoucialouv
euAoya, atmd kabe ouaiwdn atroywn, TN xpnUaTooikovouikr Béan Tng ANTENNA
GROUP ANONYMOZ ETAIPEIA kata tTnv 31 AekepBpiou 2018, Tn XpNHOATOOIKOVOUIKN
TNG €TTIdOON KAl TIG TAUEIAKEG TNG POEG YIA T XPrON TToU £ANe TNV nuUEpoUnvia auTn
oupewva pe Ta Aiebvn MpdTutra Xpnuatoolkovoulkng Ava@opdg, OTTwg auTtd €xouv
u108eTnBei atmd Tnv EupwTraikr ‘Evwaon.

Bdaon Nvwpng

Alevepynoape Tov EAeyX0 pog cupgwva pe Ta Aiebvr MNpoTtutra Tng EAeykTIKAG (ATNE),
OTTWG auTa £xouv evowpatwBei atnv EAAnvikA NopoBeoia. O1 euBlveg pag cuppwva
ME Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEONG Pag
«Eubuveg EAeykTn yia Tov ‘EAgyxo Twv Xpnuatooikovouikwy KataoTtdoswvy. EipaoTe
aveEdpTtnrol atrd Tnv ETaipgia cupgwva pe Tov Kwdika AcovtoAoyiag yia
EtmayyeAuarieg AoyioTéG Tou ZupBouliou AieBvwy Mpotutrwy AgovtoAoyiag AoyioTwy,
OTTWG aUTOG £X€l evowpaTwBei otnv EAANVIKR NouoBeaia, Kal TIG amraIToEIg
OeovToAoyiag TTou OXeTICOVTal PE TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATOOTACEWYV
otnv EANGda kal £xoupe eKTTANPWOEL TIG OEOVTOAOYIKEG PHAG UTTOXPEWOEIS CUNPWVA UE
TIG ATTAITACEIG TNG I0XUoUCaG vouoBeaiag Kal Tou TTpoava@epéusevou Kwdika
Agovtoloyiag. MoTedoupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUUE OTTOKTHOEI Eival
ETTOPKI Kal KATGAANAQ va TTapExouv BAon yia Th yVwPn Pag.

EuBuvn Tng Aloiknong €T Twv XpnUATOOIKOVOUIKWY KaTaoTaoewv

H Aloiknon éxel Tnv euBUvn yia TNV KATAPTIoN Kal EUAOyYN TTapouaiacn Twyv
Xpnuatooikovouikwyv Kataotdoewv cupewva pe ta Aiedvi MNpdtutra
XpnUaTooIikovouiKAG Ava@opdg, OTTWGS autd £xouv uloBeTnBei atd Tnv EupwTrdikn
‘Evwon, 61Twg Kai yia ekeiveg TIG OIKAIOEG eowTEPIKOU EAEyXOU, TTOU N Aloiknon
KaBopilel wg amapaitnTeG WOTE va KabBioTatal duvartr) n KaTdpTion
XPNUOTOOIKOVOUIKWY KATAOTACEWY, ATTAAAAYUEVWY ATTO OUCIWAEG OPAANA, TTOU
opeiheTal iTe o€ ATTATN €iTE 0 AABOG.

KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipeia kai péAog Tou Opkwroi EAeyKTEC
SIKTUOU avegapTNTWYV ETAIPEIDV-PEAWY TNG KPMG ouvdedepévv Pe TNV FEMH 001352601000
KPMG International Cooperative ("KPMG International"), evog EABETIKOU

. . . . . www.kpmg.com/gr
vopIKoU TTpoowTrou. Me Tnv em@UAagn KGBe SIKAIWUATOG.



Katd Tnv katdpTion Twv Xpnuatoolkovopikwy KataoTtdoewy, n Aloiknon ivai
utTeEUBuvn yia TNV agloAdynon Tng IkavoeTnTag TnG ETaipeiag va cuvexioel Tn
OpaocTnEISTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXE! TETOIA TTEPITTITWOT, Ta BEuaTa
TTOoU OXeTiCovTal PE TN oUvEXICOUEVN dpacTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAG apXNnS
TNG ouvexI{Ouevng dpacTnpIOTNTAG, EKTOG Kal €AV N Aloiknon €ite TpoTiBeTal va
peuoToTroinoel TNV Etaipeia r) va diakdwel Tn dpacTtnpidtnTa NG 1 dev €xel AAAN
PEAANIOTIKI) EVOANQKTIKY) ETTIAOYI OTTO TO VA TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov ‘EAeyxo Twv Xpnuatoolkovoulkwv Kataotdoewv

O1 oT1éx0I pag €ival va atToKTAOOUUE EUAOYN BIaCPAAIoT yia To KaTé TTOGO Ol
XpnuUaTooIKOVOuIKEG KaTtaaTdoeig 0To GUVOAS TOUG gival atTaAAQYUEVES ATTO OUCIWDES
OQAAuQ, TTOU OPEiAeTal €iTE O€ ATTATN, €iTE 0 AABOG, KAl VO EKOWOOUNE £KOETN EAEYKTH,
n otroia TrepIAaBAveEl TN yvwun pag. H e0Aoyn diac@dalion cuvioTd diac@alion
uynAou emmrédou, aAAG dev gival eyyunaon 611 0 €AeyX0g TToU SIEVEPYEITAI CUPQWVA UE
Ta AMNE, émTwg autd £xouv evowpaTwBei otnv EAAnvIKA NopoBeoia, Ba evrotilel TTavra
€va ouoIWdEG OPAAUQ, OTAV AUTO UTTAPXEL. Z@AApaTa duvaral va TTPpoKUWOouV atro
atrdtn i a1é AdBog kal BewpouvTal ouaiwdn oTav, JEPoVWUEVA 1 aBpoloTIKd, Ba
MTTopouce eUAoya va avauéveral 0TI Ba eTnpéadayv TIG OIKOVOUIKEG ATTOPATEIG TWV
XPNoTwV TTou AapBavovTal ue BAcon autég TIG XpnUaTOOIKOVOUIKEG KaTtaoTAoElg.

21a TAdiola Tou eAéyxou, cupewva e Ta AMNE, 6TTwg autd £Xouv evowuaTwoEi oTnv
EAANvIKA NouoBeaia, aokoupe eTayyeAPaTiKi Kpion Kai d1atnPouUpe ETTayYEAUATIKO
OKETITIKIOPO KO’ 6An Tn didpkeia Tou eAéyxou. ETiong:

— EvroTidoupe kal agilohoyoUpe Toug KIVOUVOUG OUCIWOOUG OPAANATOG OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OPEIAETAI €iTE O€ ATTATN £iTE 0 AABOC,
oXedIAlovTag Kal BIEVEPYWVTOG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG auTOUG KaI ATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKI Kal
KaT@AANAa yia va Trapéxouv Baaon yia T yvwun pgag. O kivOuvog pn evioTTiopou
0oucIWdOUG GPAAUATOG TTOU OPEIAETaI O€ ATTATN €ival UYPNAGTEPOG ATTO AUTOV TTOU
o@eileTal oe AGBog, KABWG N aTTATN YTTOPEI VO EUTTEPIEXEI CUUTTAIYVIAQ,
TTAOCTOYPAPIQ, EOKEUUEVES TTAPAAEIWPEIG, PeUdEiG DlaBeRaIWOEIS | TTAPAKAUWD TWV
OIKAIdWV e0WTEPIKOU EAEYXOU.

— Katavooupe TIg IKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE
OKOTTO TO OXEDIAOUO EAEYKTIKWV BIABIKATIWY KATAAANAWY YIa TIG TTEPIOTATEIG, AAAG
OxI UE OKOTTO TN BIATUTTWON YVWMNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAEyXoU TnG ETaipeiag.

— A&loAoyoupe TNV KATaAANASGTNTA TWV AOYIGTIKWV OPXWV Kal HEBOdWY TTou
XPNOoIJoTToINBNKav Kal To EUAOYO TwV AOYIOTIKWYV EKTIMACEWV KAl TWV OXETIKWY
YVWOTOTTOIAGEWY TTou yivav ato Tn Aloiknon.

— KartaAfjyoupe o€ oupTTépacua yia TNV KATaAANAGTNTA TNG XPpriong atrd Tn Aloiknon
TNG AOYIOTIKAG apXNG TNG CUVEXICOPEVNG BPACTNPIOTNTAG KAl PE BAON T EAEYKTIKG
TEKUPIO TTOU ATTOKTABNKAV YIO TO av UTTAPXEl ouoiwdng aBeBaidtnta oxeTiKE pe
yeyovoTa | GUVONKEG TTOU PTTOPEI va UTTOdNAWYVOUV ouciwdn aBefaidTNTa WG TTPOG
TNV IKavoTNTa TNG ETaipeiag va cuveyioel Tn dpactnpidtnTd TNG. AV CUPTTEPAVOUE
OTI ugioTaTal oucIWONG aBeRaIOTNTA, EINAOTE UTTOXPEWMEVOI OTNV €KOEGN EAEYKTN
Va ETMOTACOUNE TNV TTPOTOXI OTIG OXETIKEG YVWOTOTIOINTEIG TWV
XpnuaTooikovouikwy KataoTdoewy 1, av auTéG Ol YWWOTOTTOINTEIG gival
QVETTOPKEIG, va IaPOPOTTOINCOUNE TN YVWHN Jag. Ta cuptrepdopartd pag
Baaifovtal o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI MEXPI TRV NUEPOMNVIA TNG
€kBeang eAeykTr. QoTd00, PEANOVTIKE yEYOVOTA 1] CUVONKEG EVOEXETAI VA £XOUV WG
amotéAeopa n Etaipeia va ravoel va Asitoupyei wg ouvexi¢éuevn dpaotnpidtnTa.



— A&loAoyoupe Tn ouvoAikr TTapouaiaon, Tn dOUn Kal TO TTEPIEXOUEVO TWV
XPNMOTOOIKOVOUIKWYV KATOOTACEWY, CUNTTEPIAANBAVOUEVWY TWV YVWOTOTTOINCEWY,
KaBWG Kal To KATd TTOO0 Ol XpNUATOOIKOVOUIKEG KATAOTATEIG ATTEIKOVICOUV TIG
UTTOKEINEVEG OUVOANQYEG KOl TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAwv Bepdtwy, KolvoTrolouue oTn Aioiknan, To oxedliadouevo €UPog Kail TO
XPOVOOIAYPaUa TOU EAEYXOU, KOBWG Kal GNUAVTIKA EUPHHATA TOU EAEYXOU,
OUMTTEPIAQUBAVOUEVWY OTTOIWV CNPAVTIKWY EAAEIPeWV OTIG OIKAIDEG EOWTEPIKOU
eAEyyou evToTTioupE KOTA TN OIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon e1ri AANAWV Nopikwv kail KavovioTIKwyv ATTaITHOEWY
‘ExBeon Alaxeipiong AloiknTikoU Zupfouliou

AapBavovtag utréyn 6T n Aloiknon €xel Tnv uBUvn yia Tnv katdpTion NG ‘EkBeong
Alaxegipiong Tou AioiknTIKoU ZUpBouliou, KAT £Qapuoyr] Twv dIoTAgEwWV TNG
TTapaypdgou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a) Katda mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou Exel
KaTapTioBei cUPPWVa e TIG I0XU0UCEG VOUIKEG aTTaiTrioelg Tou ApBpou 150 Tou
N. 4548/2018 kai TO TTEPIEXOMEVO AUTAG AVTIOTOIXEI PE TIG CUVNUMEVES
XpnuaTtooikovouikég KataoTtdoeig TG Xprong mmou éAnge Tnv 31 Aekeupiou
2018.

B) Me Bdon Tn yvwon TTou atmokKTACAUE KATd Tov EAeyX0 Pag, yia Tnv ETaipeia kai
10 TTEPIBAAAOV TNG, BV £XOUE EVTOTTIOEI OUCIWOEIG avakpifeleg oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU XUpBouAiou.

ABnva, 7 NoguBpiou 2019

KPMG Opkwroi EAeykTég ALE.
AM ZOEA 114

lwavvng Kottivng, OpkwTo¢ EAeYKTAG AOYIOTAG
AM ZOEA 38411



ANTENNA GROUP A.E.

ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amdé 1 lavouapiou 2018 péxpr 31 AekeuBpiou 2018

Ta TTapakdTw oToIXEia Kal TTANPOPOPieg OTOXEUOUV O€ [Ia YEVIKN EvnUEéPwaOnN yia TN XpnuaTtoolkovopik Kardotaon kai Ta AroteAéoparta Tng Etaipeiag "Antenna Group A.E.", péhog Tou Opilou K GROUP Holdings S.a.r.l.. O avayvwaTng Trou emignTé va avTAfRoel OAoKANpwHEVN €IKOVA TNG XPNPOTOOIKOVOUIKAG @€ong
Kal Twv ATToTeAeopdTwyY TnG Ba TTpéTTel va e€aapalioel TpdoBaon oTig eTAIEG XpnuaToolkovopikég KataaTtdoelg TTou TTpoBAéTTouy Ta AieBvry MpoéTutra XpnuaTtooikovopuikrig Avagopds Kabwg Kal oTnv €KBEan EAEyXOU TOU OPKWTOU EAEYKTH.

ZTOIXEIA ENIXEIPHZHZ
Aig0Buvon €dpag Etaipeiag: New.Kneioiag 10-12, 151 25 Mapouai, ABriva ZUvBeon AloiknTikoU ZupfBouAiou :
Ap1Budg MevikoU Eptropikot Mntpwou (M.E.MH.) : 596301000 Nik6éAaog A. AyyeAdTToUAOG Mpdedpog A.Z. kai AleuBivwy ZUpBoulog
Ap1B6G unTpwou AvwvUpwy ETaIpeiwy : 19986/01AT/B/89/1052 Antero Jose A. Moura Da Costa Cardoso Baldaia MéAog
Appoédia Nopapxia : M.E. Bépeiou Topéa ABnvwv MoAUdwpog KwvoTtavtivog N. Zudidg MEAOG pn €KTEAEDTIKO
Huep/via éykpiong Twv Xpnuatooikov. Kataotdoewv
(atrd TIg oTTOiEG AVTARBNKav Ta oToIxXEia) 30 OkTwppiou 2019
OpkwT6G EAEYKTAG: lwaévvng KoTttivng
EAeykrikry ETaipeia : KPMG Opkwrtoi EAeyktég AE.
TUTog €KBETNG EAEYXOU EAEYKTWV : Me oUpewvn yvwun
ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ @EZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOXZ
MNood ekppacpéva o EYPQ Mood exppacpéva oe EYPQ
ENEPIrHTIKO 31.12.2018 31.12.2017 31.12.2018 31.12.2017
EvowpaTeg akivnToTIoIROEIG Kal AOITTEG HOKPOTIPOBECHEG ATTQITACEIG 18.408.082 19.125.068 Kukhog epyaoiwv - -
JUPPETOXEG O€ BUYATPIKES ETAIPEIEG 7.949.587 8.642.589 MikT6 képdog - -
ATTQITAOEIG OTTO TTEAATEG Katl AOITTEG ATTAITATEIG 3.438.805 3.102.615 Znpieg TTPO POPWY, XPNHATOSOTIKWV, ETTEVOUTIKWV
Nortrd aToixeia evepynTikoU 16.338 13.258 QTTOTEAETUATWY Kal aTTOORETEWY (939.579) (3.576.485)
ZYNOAO ENEPIHTIKOY 29.812.812 30.883.530 Znpieg TTPo POpWY, XPNHATODOTIKWY Kal
ETTEVOUTIKWYV ATTOTEAECUATWY (939.777) (3.576.936)
Kabapd xpnHaTooIKoVouIKG atroTeAéopaTa (370.436) (380.590)
MAGHTIKO Znpieg o pépwV (1.310.213) (3.957.526)
MakpoTTIPOBETHEG UTTOXPEWOTEIG 14.148.603 15.727.178 Pépog €1000APATOG - -
BpaxutrpdBecueg UTTOXPEWTEIG 11.639.220 9.820.813 Znpieg ETA a1md POpPOUG (1.310.213) (3.957.526)
Z0voAo utroxpewaoewv (a) 25.787.823 25.547.991 MNoaod ou dev avartagivopoUvTal atnv Katdotaon ZuvoAikoU Eicodiparog
MeToxIkd Ke@aAaio 6.060.901 6.060.901 AvaloyIoTIKEG {NHIEG ATTO UTTOXPEWOTEIG KABOPIOHEVWYV TTAPOXWYV OTO TTPOCWITIKO (337) (15)
Noirrd aToixeia 1Idiwv kepaiaiwv Tng ETaipeiog (2.035.912) (725.362) ZuvoAIKEG {nuieg PETA aTrd Poépoug (1.310.550) (3.957.541)
Z0voAo 15iwv kepaAaiwv Tng Etaipeiag (B) 4.024.989 5.335.539
ZYNOAO MAGHTIKOY (a)+(B) 29.812.812 30.883.530
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZIHZ
Mood exppaouéva oe EYPQ MNood ekppaouéva oe EYPQ
31.12.2018 31.12.2017 31.12.2018 31.12.2017
Tapsiakég poég atréd AeiToupyikég 5paoTnEIdTTEG
ZUvoho 1Biwv kepahaiwv évapgng xprioews (01.01.2018 kai 01.01.2017 avtioToixa) 5.335.539 9.293.080 Znpigg YETA ammd POPOUG (1.310.213) (3.957.526)
ZUVOAIKEG Znpieg PETA aTTO @OPOUG (1.310.550) (3.957.541) lMpooappoyés yia:
ATTOOBECEIG EVOWMATWY OKIVNTOTIOINCEWY 198 451
Z0voho 15iwv kepaAaiwv Angng xprioews (31.12.2018 kai 31.12.2017 avrioToixa) 4.024.989 5.335.539 NOITTEG TIPOBAEWEIG/ATTOUEILTEIG 83.491 -
(Képdn)/Znuieg atmd TTWANCN/SIaypa®r EVOWHATWY AKIVATOTIOIRCEWY (112) 232
Znpiég atroueiwang BuyaTpikwy 693.002 3.433.600
MpoBAewn TTapoxwy TTPOoWTTIKOU Adyw £§680U aTTé TNV UTTNPETTa 933 15
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ KaBapd xpnuaTooikovouiké atroteAéopara 370.436 380.590
1. O1 Baagikég AoyioTiKEG TTONITIKEG yia TN oUvTagn Twv Xpnuatooikovouikwy KataoTtdoewyv TG 31 AekepBpiou 2018 €xouv EQOpPOCTE] JE GUVETTEIR TIPOG QUTEG TTOU GUVTAXBNKaV MeraBoAég oToixeiwv EvEPYNTIKOU Kal UTTOXPEWTEWV:
ol Xpnuatoolkovoulkég KataoTdoeig TNG TponyoUuevng Xpnong. NOITIEG HAKPOTTPOBECUEC ATTAITATEIC 1.900 298.350
2. H Etaipeia €xel ouvTagel Tig XpnuaToolkovopikég KataoTdoelg pe Baon tTnv apxri TNg GuvéXIong TNG dpaoTnpidTnTaG. MeAdTEG KaI AOITTEG OTTQITAOEIG 295.341 130.240
MpopnBeUTEG Kal AOITTEG UTTOXPEWTEIG (131.874) (290.621)
3. O1 Xpnpatooikovopikég Kataotdoelg Tng ETaipeiag mepidapBdavovTal oTig evotroinuéveg Xpnuatoolkovopikég Karaotdoeig Tng eTaipeiag K GROUP Holdings S.a.r.l. pe €dpa
T0 AougepBoupyo pe Tn HEBodO TNG OAIKIG EVOTTOINONG.
Z0VOAO g1powV/(EKpowV) aTrd AEITOUPYIKEG SPACTNPIOTNTEG 3.102 (4.669)
. | o | | | . L | . . | | | Kabapn avgnon/(peiwon) ota XpnpaTtikda di08écipa Kal Icoduvapa 3.102 (4.669)
4. H Etaipeia dev €xel eAeyxBei amro TIG @opoAoyikég apxEg yia Tig xprioelg 2009 kai 2010. Emonuaivetal 6T aUpgwva pe Tov Nopo 4446/2016 BeoTrioTnke n TTapdtacn Tng TTapaypa@ig, TNg XPriong Tou €Ange XpnHaTIKG S1aBéciua Kal I0050vapa T 1 lavouapiou 6.978 11.647
Tnv 31 AekepBpiou 2010 katd €va £10g, 1ol PEXPI TIG 31 AekepBpiou 2017 avti Tng 31 AekepBpiou 2016 yia UTTOBECEIG Yia TIG OTTOIEG €ixav ekdOBEi Péxpl TNV 31 AekepPpiou 2016 eicayyeAIkEG TTapayyeNieg, Xpnuatiké Sia8écipa kal I0050vapa v 31 AekepBpiou 10.680 6.578
€VTOAEG EAEyXOU, £peuvag 1| eTTEGEPYOTiag 1 EVTOAEG Kal aiTpaTa diepedvnong atd SIKaoTKA /i popoAoyikr A eAeyKTIKA apxr], kaBuwg kai amd Tnv Apxr KatamoAéunong tng Nopipotroinong Ecédwv amd
EykAnpatikég ApaoTtnpidTnTEG Kal TNG Xpnuatodotnong Tng Tpopokpartiag kail EAéyxou Twv AnAwoewv Mepiouaiakng Katdotaong. Z1ig 31 AekepBpiou 2015 Tng yvwoToTtromenke até tn Mevikr Mpapuateia
Anpooiwv Ecédwv K.E.ME.EM. n evioAr eAéyxou autwv pe atrotéAeoua Baoel g Tap. 5 Tou dpBpou 37 Tou N.4141/2013 o1 avéAeykTeg UTTOBEDEIG TNG va TTapaTeivovTal yia dUo akoun £tn. QoTéoo,
oUpgwva Pe TNV amoeaon TG OlopéAeiag Tou ZTE utr” apiBy. 1738/2017, n Trapaypa@r) Twv QoPOAOYIKWY agItICEWY Eival TIEVTOETAG KAl Ol GUVEXEIG TTOPATACEIG TTOPAYPAPAG EIVAI AVTIOUVTAYHATIKEG.
JuveTtwg, n Aioiknon tng Etaipeiag Bewpei Tig popoAOYIKEG UTTOXPEWOTEIG TNG XPAOoNG TTou éAnge TNV 31 AekepBpiou 2009, 2010, 2011 kai 2012 wg OpIOTIKEG.
5. H Etaipeia £xel AdBel ToTOTIOINTIKG GOPOAOYIKAG CUPNOPQPWONG PE TUNPWVN YVWHN aTT6 TOV OPKWTO EAEYKTA TNG yia KABe xprion atmé 10 2011 éwg kai To 2018 cUpewva pe TNV EAANVIKA @opooyikn
vopoBeaia. ATré 1 lavouapiou 2016 kai ETTEITa, TO TIIOTOTTOINTIKG AUTO €ival TIPOAIPETIKS VIO TIG AVWVUHEG ETAIPEIEG, CUNPWVA e TO dpBpo 65A Tou N. 4174/2013, 6TTwG I0XUEI.
6. To oUvoAo Tou TTpoowTrikoU TNG ETaipeiag katd Tv 31 AekepBpiou 2018 kai Tnv 31 AekepBpiou 2017 avepxdTav o€ 3 ATopa avTioToIxa.
7. Ta TToo@ Twv TTWANGEWY KAl ayopwy (ayadwy Kal UTTNPECIWY) CWEEUTIKA atrd TNV évapgn TG OIKOVOMIKAG XPAONS KAl TA UTTOAOITTA TWV ATTAITATEWY KAl UTTOXPEWTEWV
NG ETaipeiag otn Ai€n Tng Tpéxoucag Xpriong, Trou €Xouv TTPoKUWEl atrd ouvaAAayEg TNG HE Ta ouvdedepéva Pépn, OTTwG auTd opifovTal amd To AAM 24 , sival Ta €8AG :
31.12.2018 31.12.2017
a) BpaxutrpdBeoueg amaITAoEIg 3.459.948 3.040.423
B) MakpoTrpdBETUEG ATTAITATEIC 10.694.381 11.411.281
Y MokpoTTpdBecUEG UTTOXPEWTEIG 14.146.324 15.726.169
O) BpayutrpoBeopeG UTTOXPEWOEIG 11.550.846 9.744.294
£) XpNUATOOIKOVOUIKG €000 384.865 399.022
Mapouai, 30 OkTwBpiou 2019
O NMPOEAPOS KAI AIEYOYNON £YMBOYAOS TOY A 5. O OIKONOMIKOS. AIEYOYNTHE OMIAOY EAAAAOS O AIEYOYNTHE AOTIZTIKON YMHPEZION OMIAOY H NPOIZTAMENH AOTIZTHPIOY
N. AyyeAdTTouhog M. Mapatog A. ZevoxprioTou ©. NikohoTroUAou
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